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ECONOMIC POWER SUPPLY FOR CITY  
RAILWAYS.

By common consent of the large gathering at the 
April meeting of the American Institute of Electrical 
Engineers, the address given by Mr. Samuel Insull, 
President of the Commonwealth Edison Co. of Chicago, 
on the “ Relation of Central Power Stations to Rail
ways” , was received as marking definitely the full 
recognition of the new stage upon which railway 
electrification has entered in the United States. 
In the discussion, participated in by several of the 
foremost electrical authorities of the country en
gaged in the development of electrical railroading— 
for it was under the auspices of the railroad committee 
of the society that the subject was taken up—one 
speaker described it as the most important and 
monumental address he had heard at the Society’s 
meetings in years. Another praised it as a remark
able illustration of creative imagination in which 
theory was supported by the practical success of a 
decade’s working out of a business idea.

Mr. Insull’s conception of the unification of the 
sources of electric car supply is not, indeed, a novel 
one. Electricians of the last generation had proph
esied and expressed their faith by pioneer work. 
It has been Mr. Insull’s good fortune to show in the 
instance of Chicago how unification of power supply 
can be practically effected with a great saving in 
cost and in the provision of electric power at cheaper 
rates for the benefit of the community. Mr. Insull, 
as regards the larger aspect of his address, paid 
tribute to the presidential address of Mr. Ferranti a 
year or two ago before the British Institute of Elec
trical Engineers, in which a scheme of generation and 
distribution was outlined for the whole of Great

Britain. It wras estimated that a saving of coal could 
be made there of 80,000,000 to 90,000,000 tons a year. 
Mr. Insull, applying the same idea to the United 
States, computes that the conservation of fuel here 
would amount to from 200,000,000 to 250,000,000 
tons a year.

The principle underlying the economy is the greater 
and more efficient utilization of the energy which a 
central station plant must be capable of delivering 
but which is now only fully (or approximately) 
employed at certain periods of the 24 hours to meet 
the varying demand made upon it. What is known 
as the diversity factor plays a great part in the sug
gested linking up of isolated plants or the substitution 
of one or two great stations for a number of smaller 
units. The saving is effected by running under one 
system a number of operating plants. The reason 
for the low generating cost in Chicago, Mr. Insull 
explains, is because of the combination of the supplied 
energy for different purposes in one generating system. 
The diversity of demand is the fundamental basis in 
the profit-making of an energy-selling company. 
It is, therefore, advisable for electric railways operat
ing in and around cities to consider seriously whether 
it is not cheaper to purchase their power from such 
diversity-using power plants than to install their 
oym plants, on which heavy fixed charges must neces
sarily be fastened from the first.

It is noteworthy that no sooner had the scheme for 
the development of New York’s electric traction on 
a comprehensive plan been practically adopted, so 
that the full area of the city was embraced, than the 
two great electric lighting and power companies of 
New York and Brooklyn made offers to the Public 
Service Commission to furnish the motive power from 
their stations, already supplying power for many 
purposes, but still able to provide for the extra de
mands of railway operations. This diverse utiliza
tion of electric power for great railway systems, as 
well as for factory, mining, lighting and heating 
needs, has already been carried to great lengths in the 
northeastern districts of England, and its practicability 
has been amply demonstrated in Europe and America.

It came as a surprise to most of the engineers 
assembled to be told that, as regards the electrification 
of street railways in any city, the railroad demand for 
energy is only about 15 to 20 per cent of the total 
demand for energy in any community. This is well 
within the capacity of modern central stations to 
supply after taking care of lighting and other require
ments now met by them in many large cities. Ob
viously, therefore, it is well worth while for a railroad 
that is planning the electrification of its urban and 
suburban divisions to consider the advantage of
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taking the electric power wanted from the source of 
energy supp’y already existing. It is equally de
sirable for municipal authorities devising a com
prehensive scheme of city electric transit and . trans
portation to consider how this may be carried out in 
the most economical and convenient way by the 
installation of a few large central stations instead of a 
number of isolated plants. This factor of the unifica
tion of power supply, will have, as Mr. Frank J. 
Sprague remarked, a more important bearing on the 
matter of electrification of traction lines than any 
technical discussion on the systems to be employed. 
The system finally decided upon must be one which 
fulfills conditions of railroad operation, while making 
it possible for the operating company at the same time 
to take advantage of the cheaper cost of energy 
supplied by central stations already existing, as 
compared with the cost of power supplied from 
stations and installations of its own.

Mr. Insull put forward the proposition, based on 
charts of actual operation, that the amount of energy 
required to operate the terminal and suburban systems 
of all the trunk lines centering in and around New 
York is less than the amount of energy required to 
operate the isolated electric lighting plants in the 
same territory. The realization of this considerably 
reduces the seriousness of the problem and removes 
some of the first apprehensions that the magnitude 
of the task might cause. Compared with the diffi
culties confronting isolated plants twenty and even 
ten years ago in extending the sphere of their opera
tions and utility, the task of a properly equipped 
central station in adding the supply of power for 
electric railway traction purposes to its other loads 
is not so formidable.

Mr. Insull based his thesis’ on the solid bed rock 
of practical operations as shown in graphic charts 
of the generating plants of the Edison Companies 
of New York and Brooklyn and The Public Service 
Corporation of New Jersey, the power houses of the 
street railways and subways, the load diagrams of the 
Pennsylvania and New York Central entering New 
York, together with diagrams showing the total 
electric power load of Chicago, Boston and Phila
delphia. A compaiison of the various peak and load 
curves of the electric power utilized in these cities 
affords material of the highest value for engineers 
and financiers alike. The charts clearly show that 
the passenger business in all these large cities is 
governed by exactly the same conditions, and the 
curves throughout the year will probably be all about 
the same, except that Chicago might vary in the 
summer from having a less amount of pleasure business 
than the Eastern cities. Thus, Mr. Insull concludes 
that the concentration of the production of energy 
for all purposes required in a given area of population 
would result in such a saving of capital, and such a 
saving in operating expenses, as to provide sufficiently 
for the generating capacity and primary transmission 
systems necessary to electrify the terminal systems 
and suburban service of all trunk lines centering in 
and around any large centre of population, and par
ticularly New York, and might yield very large 
profits in addition to the engineers and financiers 
having the courage to handle so great a problem.

A great waste of money, Mr. Insull predicted, 
would follow the establishment of separate power 
stations if this proposed concentration for using the 
available energy to its full capacity were not adopted. 
At the end of ten years this waste on a five per cent

basis would,.he estimated, amount to between $140,
000,000 and $175,000,000, if in New York the traction 
companies have their own separate source of supply,, 
if the electric light and power companies have their 
individual generating plants, and if the steam railroads, 
that are apparently on the threshhold of electrification 
have, as well, their own sources of supply. The 
direct saving by a concentrated system of generation 
and primary distribution, on the other hand, would 
provide the necessary funds for that portion of steam 
railroad electrification centering in New York of itself. 
The cost of combined generating stations and combined 
primary distribution would not be much over $100 
to $110 a kilowatt for the total steam railroad require
ments of about 170,000 k. w.

THE STEEL RAIL IN CITY RAILW AYS.
In the current discussion upon the manufacture 

of steel rails for railroads, consideration of the require
ments of the trunk steam roads naturally takes pre
cedence, and but little has been heard of the particular 
needs of the urban electric railways. This may 
be accepted, perhaps, as a compliment to the electric 
street railways as showing that in the early stages of 
what is still a juvenile institution the managers and 
operators of the city railways adopted from the 
first a fairly high standard and have duly maintained 
it. At any rate the praise bestowed on the electric 
railway companies by the Public Service Commission 
of the First District, New York State, seems to be 
well merited. The Commissioners in their fifth 
annual report, covering 1911, say “ all of the com
panies operating high-speed electric railroads in this 
Public Service District, with a very few exceptions, 
maintain a capable and efficient engineering depart
ment. The heads of these departments have adopted 
standards of maintenance based on steam road prac
tices. Such systematized methods have not only 
resulted in proper condition of track at present, but 
will most likely insure such conditions from year to 
year in the future.”  Sufficient proof of this was 
mentioned in the fact that there was not a single 
instance of derailment during the past year.

No doubt the good condition of track and roadbed 
accounted for this, but the Commissioners might have 
gone further, inasmuch as the character of the rail 
used that leaves a greater margin of safety as com
pared with that carrying the heavy freight traffic 
of the steam roads must be fairly considered an 
element in the safety established.

Speaking generally, the rails required by city 
electric railways do not differ from those of the 
ordinary steam-road tracks in regard to manufacture. 
The great city traction systems, however, have been 
spending more freely, it seems, in procuring rail of 
the best known quality, in view of the more rapid 
wear and tear consequent upon the constant and 
continuous use in the rapidly growing and congested 
city sections. In the total production of steel rails in 
the United States the electric road demand has shared 
in the tendency to use the open-hearth process to a, 
greater extent than the Bessemer. The use of the 
open-hearth system has been growing steadily since 
1899, but last year was the. first in which the open- 
hearth total production surpassed the total output, 
of the Bessemer rail, the latter falling from 52.7 in 
1910 to 40.2% of the total production last year. 
It is worth noting in passing that this total rail pro
duction exhibited a decline of no less than 813,841 
tons in 1911, compared with the previous year.
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The increase in the manufacture of rails by the open- 
hearth process has been particularly noticeable in the 
heaviest class of rails, and this is just as might be 
expected from the requirements of the city rapid 
transit companies. The incessant wear of the tracks 
on the subway and elevated lines of New York, for 
instance, necessitates the replacing of rails, especially 
at curves, every six months. As the wheel tonnage 
passing over the city systems is increasing out of all 
proportion to that on the steam roads, the wear of the 
rails is at least on the average double on the electric 
roads, compared with that of the steam roads.

To meet the varying conditions, the chief companies, 
like the Interborough of New York, use a rail of 
rolled manganese steel for its curves worth $90 a ton, 
the price of the ordinary rail being$28 a ton. But this 
high-class rail, with itslOto 15 per cent of manganese 
in the alloy, promises to give five times the wear of 
the ordinary open-hearth rail. Experiments and tests 
at the mills were very elaborate before the rail was 
approved and selected for use. It was found that its 
.ductility was remarkable and that it gave reasonable 
safeguards against accidents due to brittleness occas
ioned by severe winter weather, other climatic fluctu
ations and flaws due to piping, corrugation and 
similar weaknesses.

The length of time for which electric traction in 
subways has been in operation in New York and other 
great cities and the careful data amassed by the 
engineers of the companies concerned afford material 
of the most valuable kind in the discussion of rail 
manufacture at the present time. There is, of course, 
a radical difference involved where the objects differ in 
such considerations as whether light or heavy rail 
beds and light or heavy rails are required, according 
to the relative frequency of the traffic passing over 
them. On the systems of the chief cities which are 
more and more becoming a combination of tracks 
enclosed in tunnels and subways and tracks exposed 
to weather in the street, surface and elevated road
beds, nearly every conceivable condition is found. 
No doubt, many subtle mysteries in the influence of 
electricity have yet to be unveiled by the scientists 
and many difficulties can only be solved in the ordin
ary course of practical operation by the engineers 
of the companies themselves as they may be daily 
confronted with them.

It is satisfactory to know that every foot of the 
track and rail in the tunnels and subways of New 
York is under constant inspection. While new 
problems present themselves, many of the first appre
hensions have been removed from consideration by 
practical experience. By way of example, it may 
be mentioned that the tunnels under the East River 
as time goes on seem likely to have their stability 
increased rather than diminished. At any rate the 
accretion of river sediment around and above them 
where they were not driven through solid rock has 
apparantly made a coating so that in the three miles 
of tunnel construction under the East River the 
original leakage of 67 gallons a minute is now no more 
than 15 to 20 gallons. In the new construction to be 
undertaken by the New York Interborough the 
100-lb. is to be the standard in the subways, but 
there is a difficulty in substituting this heavier rail for 
the lighter 90-lb. laid down on the older elevated 
tracks, since alterations of platforms and other changes, 
due to difference of size and having far reaching in
cidental consequences, will have to be taken into 
consideration.

Rail study has, as yet, had scarcely any better 
exposition than in the recent examination of 105 
miles of the Chicago surface lines to locate all cor
rugations and measure their depth and length. The 
immediate purpose was to facilitate the work of 
rail grinding, as it had been found that vibration 
was increasing to such an extent through the wear 
and tear of the rails that the cost of maintaining the 
cars was materially increasing. Consequently, it 
was decided to test, if possible, how far this vibration 
was due to corrugation of the rails, as shown by the 
depth of the waves along the track affected. The 
precise records obtained will be extremely useful for 
those engaged in maintenance of tracks and cars. 
Much light is thrown, especially by the data obtained, 
upon the action of traffic upon rails at various speeds 
and in particular locations, the age of such rails 
varying from one to four years, the kind of founda
tion, generally of concrete in these instances, and the 
kind of ties, principally of wood but of steel in some 
sections.

The maximum percentage and depth were found 
to occur on a section of the Chicago City Railway 
Company’s lines, where the foundations are the most 
rigid, the traffic is densest and car operation is of the 
highest speed. In this case the depth of wave was 
recorded as .011 inch, the wave length 3.66 inch and 
the percentage of corrugation 65.25. The corruga
tions were always found, as expected, on the outside 
rail on high-speed curves, at the foot of steep grades 
and often on approaches to sharp curves. As, of 
course, is the ordinary experience on steam railroad 
tracks, the minimum percentage and depth of corruga
tion on the urban electric tracks occurs in the less 
rigid foundation and where the traffic is slow and the 
ties are of wood. The type of rail used on all the 
sections of the Chicago railways, it may be noted, is 
the 129-lb. 9-inch grooved, girder. From these 
Chicago observations—the first large-scale practical 
investigation of its kind in this country—the intimate 
relation between the condition of the rail in respect 
to its wear and tear and the easy riding of the car 
and the effect on maintenance costs may be plainly 
seen.

TRANSIT OPERATION IN GREAT CITIES.
Court decisions and Governor Dix’s signature to 

bills passed by the New York State Legislature 
removed the last obstacles of importance to the 
immediate'carrying out of the comprehensive scheme 
of electric railway traction devised with so much 
labor and pain for the transportation of New York’s 
population. Out of the wearisome and often heated 
controversies, from the prolonged negotiations and 
conferences between the authorities concerned, and 
amid the babble and bluster of irresponsible and 
self-interested parties, has been evolved a scheme 
which, as the resultant of several forces at work in 
common, may be accepted as satisfactory. Like 
most public bargains and settlements of this nature 
between communities and private corporations that 
have established claims to vested rights, the plan 
adopted for New York City is a compromise. Time 
alone can test and give sound warrant for the main 
fundamental principles on which it is based. It is 
not a unification of the lines at present in existence— 
street, surface, elevated, subway and tunnel lines 
of Greater New York—that may be in process of evolu
tion. At present it is a “ dual” arrangement under 
which a great step forward is taken in articulation
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of the two great companies in control in New York 
and Brooklyn. The significance of such an event 
will be noted at once in communities all over the 
word, whatever the stage and growth of the cities 
and towns engaged in solving as best they can the 
problems of urban, interurban and suburban transit 
and transportation. Valuable information and experi
ence are placed in the common stock by New York’s 
decision. A great addition has been made to the 
sum of general experience on questions of municipal 
ownership and municipal operation. After allowing 
for particular circumstances and limitations due to 
local factors applicable only to the individual case, 
the stock of material from which lessons may be 
learnt— what is advisable for imitation and what 
should be or may be avoided—has been immensely 
increased.

London, Berlin, Paris, Buenos Aires and other 
capital cities have worked out problems similar- to 
those of New York, and New York and Chicago may 
obtain much reciprocal aid from them in the study 
of electric railway construction, material and trans
portation. There can be no doubt that the municipal 
authorities and their engineers of Chicago, Pittsburgh, 
Philadelphia, Boston, Cleveland, Los Angeles, 
Montreal and Toronto, to name some of the cities in 
which the municipalization of electric railway is at 
the present time a burning question in its various 
phases, are realizing the importance of the example 
of New York. In the .adjustment of an electric 
railway system to a municipal community the physical 
element cannot be separated from the financial. 
While the satisfaction of the traveling public in its 
demand for quick, convenient and comfortable 
carriage is a paramount requisite in proportion to 
the burden falling upon it of taxation, and as an 
equivalent in the character of the service given for 
the payment of fares, a fair and reasonable return 
has to be guaranteed to those willing to provide the 
capital funds necessary, that the public benefit may 
be more speedily achieved. In New York, as in 
Chicago, public opinion regarding transportation 
matters cannot but have received much enlightenment 
in the course of the long discussions upon the proper 
relationship between the delegated city authorities, 
the traction companies and the riding public. How 
a flexible system can be contrived adjusting itself 
to rapidly developing populations, and yet allowing 
for shifting centres of congestion, with due regard to 
property values for purposes of a city’s assessment, 
is a problem of the first magnitude.

In some cities the city plan and map were un
fortunately established on arbitrary lines prior to the 
introduction of city railways and prior to the realiza
tion of the necessity of a logical comprehensive plan 
for transportation routes, in view of the many factors 
involved in the future growth of the city, physically 
and socially. Radical alteration has become impos
sible, owing to the existing outlay of street, main 
sewer, gas, electric light and power suppy and aqueduct 
systems. But in younger cities where it is not too late, 
and where, apart from the business centre, the resi
dential zones or quarters have not become definitely 
fixed, it is folly for the civic authorities to ignore the 
lessons to be learnt from instances of a haphazard 
development or an irrational gridiron original plan 
of street and city lots.

Intelligent foresight may save the imposition of 
excessive taxation charges upon not only the future 
but the present generation. In the modern city it is 
absolutely necessary that the transit and transporta
tion systems should be projected and designed by the 
civic heads for the prevention or relief of congested 
districts, as well as for rapid locomotion. This

common sense precaution applies in respect of trackage 
for freight as well as passenger transit, though the 
need for freight lines to suitable distributing centres 
within a city’s area has scarcely yet begun to be 
appreciated. Perhaps this is hardly to be wondered 
at when it is remembered that the first city electric 
line, that of Richmond, Virginia, dates only from 
1887. .

New York, Chicago, Pittsburgh and many other cities 
now in the throes of electrification have, however, really 
entered upon a new era of physical improvement. 
Special commissions have investigated the various 
questions bearing upon the operation and equipment 
of urban and suburban electric railroads and their 
extension to undeveloped territory. As Mayor Magee 
of Pittsburgh expressed it in his letter of authorization 
which, in due course, produced the extremely valu
able report of Bion J. Arnold, the subject of trans
portation is perhaps the most important matter before 
the people of that city. It is so in many others. 
The ground work for such comprehensive schemes 
has been well laid by careful investigation as to what 
new rapid transit facilities are needed and to what 
extent capital would be justified in making invest
ments on this score and what technical and financial 
limitations may exist in the promotion of subways, 
elevated roads and electrified steam roads. Making 
due allowance for the special circumstances and 
conditions for each city, it is clear from a general 
survey that the lines of procedure are becoming fairly 
well defined. Civic commissions, mayoral action, 
employment of expert knowledge, the formulation of a 
definite suitable policy and plan lead up to their 
execution under the supervision of a qualified board 
of engineers and railway operators, in collaboration 
with the municipal authorities.

In solving its own particular problem each city 
may benefit from the experience of its sisters which 
have already passed through the earlier stages. For 
instance, New York has probably secured a better 
financial arrangement for itself than Chicago ob
tained when the latter effected a working settlement 
with the railway companies in 1907. New York 
had a stronger position as regards immediate municipal 
ownership and was able in the details of the settle
ment recently arrived at to insist upon certain arrange
ments for amortization and depreciation, rehabilita
tion, and reserve for new undertakings, the need for 
the provision of which in the earlier settlements was 
not fully realized. Possibly some millions might 
have been saved the public purse of other cities had 
the principles now generally accepted in framing the 
financial details of such settlements been then in 
vogue and better understood.

New York, on the other hand, will do well to 
borrow from Chicago whatever may be found useful in 
the experience and methods of handling freight on 
the railway tracks within the confines of the city in 
close connection with waterfront and warehouse. 
Inasmuch as the cost of transportation depends in a 
great measure upon the transmission of the power 
employed, the experiences of San Francisco and Los 
Angeles are worth consulting. In the latter city it is 
a moot question whether oil would not be a more 
economical fuel than coal and whether the motive 
power derived from it would not be preferable to 
that supplied from hydro-electrical plant or electric 
long-distance cable. The comparative cost of an oil 
pipe as against an aqueduct from the mountains or 
a high-voltage conductor needs to be carefully worked 
out. The proposal at Boston to spend a hundred 
million dollars on a comprehensive scheme of urban 
railway unification makes Mr. Insull’s recent criticisms 
of the superfluous installation of a power-supply 
station a timely hint where much money may be 
saved or used to better and more profitable purposes. 
All these instances, and others that might be cited, 
both in America and Europe—where cities are wrestling 
with the same problem, go to show the universality 
of electric railway science and practice.
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Electric R ailways.
SECURITIES AND REPORTS.

This is one of our six Sections or Supplements. In using the series it is to be remembered tha t they are inter-dependent publications, complete only as a whole. If utilized together, and with the fresh items of news the “Chronicle” contains from week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.Street and Electric Railways forcibly illustrate this inter-dependence. Such roads obviously rely for their income, and therefore in great part for the value of their securities, upon the population and activity of the country they serve. Hence constant reference to our “State and City” section will be found necessary by those wishing to purchase the stocks and bonds 
of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are given a t length in tha t publication, every one of which items is an essential fact contributing more or less to any correct estimate of the amount of suburban travel a given road commands.The abbreviations used in our Electric Railway statem ents will be found explained in a table immediately following the 
last statem ent in this publication.A full Index, which shows where each railway will be found, is also given on the closing pages.

AKRON, OHIO.
NORTHERN OHIO TRACTION & LIGHT CO—Trolley. (See Map, p. 6.) 
ORGANIZATION.— Incorporated In Ohio as successor In Nov. 1902 to 

the Northern Ohio Traction Co., having exchanged Its securities for the 
common and pref. stock of the latter per terms In V. 75, p. 733. Shortest 
of company's franchises (that In Akron) expires In 1924; of total franchises 
40% are perpetual. In 1900 took over control of the Canton-Akron Consol. 
Ry., and guarantees that company’s 52.500,000 consol. 5s, prln. and int. 
V. 83, p. 435, 849. Also owns entire capital stock of Akron Wadsworth & 
Western Trac. Co. and guarantees Its bonds, prln. and Int. In Sept. 1907 
Northern Ohio Trac. & Lt. shareholders were allowed to take 51,000,000 new 
stock at 520 per share. Common stock listed on N. Y. Stock Exchange In 
March 1909.

On March 27 1911 shareholders authorized 51,000,000 6% cum. pref. 
stock to finance a new 25,000 h. p. power station. V. 92, p. 322, 595, 882.

On Apr. 24 1912 Ohio Pub. Serv. Comm, granted authority to issue 
$1,040,000 (out of $2,000,000 applied for— V. 94, p. 417) additional pref. 
stock. None of the new stock Is lncl. in amount outstanding below. V. 94,
p. 1180.

STOCK AND BONDS— Date, Interest.
Stock, com. 510,000,000(5100)___  3 Q-M 15
Pref $3,000,000(5100) 0% cum . . .  Q-J 
Air Bed & Clev 1st M, $300,-1 1895 5 g M-S

Outstanding. Maturity. 
$9,000,000 Mar.'12,1% 

1,000,000 Apr.'12, 1 3-4 
300,000 Sept 1 1915

000 ($1,00<));M covers27.4m/Interest at Central Tr. Co., N. Y., Trustee. 
Northern Ohio Traction, mort I 1899 5 g J-J 2,700,000 July 1 1910

g. $3,000,000 ($1,000) ..c * ( Interest at Central Trust Co., N. Y., Trustee;
l or Citizens' Sav. & Trust Co., Cleveland. 

Northern Ohio Traction &) 1903 4& 5gJ-J 3,100,000 Jan 11933
Light 1st consol ($1,000) d int, at Clt. Savings & Tr. Co., Cleve., trus-
gold, $7,500,000  ........ c*J tee.

Ak. Wads & West mortgage,! 1906 
$500,000 guar ($1,000) . . . I  

Northern Ohio Trac. & Lt coll 1909 6 Q-F
trust mortgage $1,000,000)Int. at Clt. Sav 
($1,000) c . ' '

or at First Nat. Bank. New York.
5 g See text July 1 1933

900,000 
tc Trust Co

See text 
Cleveland

_____ _________________  trustee, or First Nat. Bank. New York.
Stock.— Pref. Is redeemable, all or part, at 110 and accrued dlv. on any 

dlv. date after April 1 1919. V. 92, p. 956.
Bonds.— Of the $3,000,000 Northern Ohio Traction bonds, $300,000 are 

reserved to retire the Ak. Bed.* Clev. gen. mtge. of 1895 Bonds listed 
on Philadelphia Stock Exchange In Oct. 1901. Of the $7,500,000 Northern 
Ohio Traction & Light consols, $3,000,000 are reserved to retire the North. 
Ohio Traction bond- and $1,400,000 are held for future requirements; 
$1,000,000 are 5s, all outstanding; the rest 4s. The col. trust mortgage 
of 1909 Is secured by deposit of $1,000,000 Nor. Ohio Trac. & Lt. 4s, 
$700,000 Canton-Akron consol. 5s and $200,000 Akron Wads. & West 5s. 
These bonds mature In annual Installments, $100,000 yearly, on Nov. 1 
1911 to 1914 and $150,000 yearly 1915 to 1918; $100,000 have been retired. 
Subject to call at 102 in Inverse order of numbers on any Interest date. 
V. 88. p. 823.

CANTON-AKRON CONSOLIDATED RAILWAY.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Oonsol M 52,500,000. gold,) 1900 5 g J-J aSl ,942 000 Jan 11933
guar p & 1 by North Ohlo)Int. at Citizens Sav. & Trust Co., Cleveland,
Trao & Lt ($1,000)_____c*J trustee, or First Nat. Bank, New York.

(Janton-Akron 1st mortgage,! 1902 5 g M-S 1,150,000 Mch 1 1922
$2,000,000, g ($1,000) . .c* jln t.a t  Knickerbocker Tr. Co., N .Y., Trustee 

Oanton-Masslllon 1st mort’gc.f 1900 5 g M-N 850,000 May 11020
$1,000,000, g, ($1,000) —  (Interest at Cleveland Trust Co., trustee, or 

l at Standard Trust Co., New York.
1st M Can & N P, $1,000,000,1 1903 5 g F-A 565,000 Feb 11923

gold ($1,000)--------------c*\Int. at Am. Loan & Tr. Co., Boston, Trustee.
Tus RR 1st M, $100,000/ 1806 6 g J-D 100,000 June 1 1910

($500), gold---------------------(Int. at Cleveland Tr. Co., Cleve., O., Trustee.
Lake V L & I m ortgage..................  5 J-J 55,000 See text

a Of tills amount $700,000 are pledged under N. O. T. & L. coll, trust 
mtge. and $225,000 arc held In treasury of Nor. Ohio. Trac. & Light Co.

Bonds.—Of the $2,500,000 consol, bonds, $100,000 are reserved to retire 
the Tuscarawas RR. 6s and $458,000 are reserved for extensions and im
provements at 85% of cost. S. Reed Anthony, Boston, Is also trustee. 
V. 91, p. 1628, 1765. Of the $2,000,000 Canton-Akron 1st mtgs., $850,000 
are reserved to retire the Canton-Masslllon bonds. Neither Issue is subject 
to call. The Canton-New Philadelphia bonds may be called as a whole at 
105 and Int. on 3 months’ notice. The Lake View L. & I. bonds mature 
$2,000 annually to 1916, when whole Issue falls due.

Dividends.— Pref. stock was Issued in 1911 and dividends of 1 J4% quar. 
are regularly paid. Dividends on com. were begun in 1906 by the declara
tion of 2%. payable In Installments of J4% from June 15 1906. V. 82, p. 
1213. In 1907 2% was again declared, payable In quarterly installments 
from June 15 1907. In 1908, June X % . Rate then reduced and declared 
Sept. M%; Dec., X % - In 1909, March, %% . Rate then again increased, 
and declared June, J4%; Sept., J4%;Dec., H % . In 1910, 2'A%. InlOll 
Mch., V\%\ June, %%\ Sept., H%; Dec., %% and X%  extra. In 1912, 
Mch., 1%.

PLANT.—Line extends from Cleveland through Akron, Canton. Mas
sillon and New Philadelphia to Uhrlchsvlllc In Tuscarawas County, with 
branches to Ravenna (via Kent), to Wadsworth (via Barberton) and to 
East Greenville from Massillon. On Jan. 1 1912, operated 215.76 miles 
of track. Owns Lakeside Park In Akron and Meyers Lake Park In Canton. 
Also owns 1,011 acres of coal land in Noble County. Ralls, 50, 56, 70 
and 80-lb. T and 73-lb. girder; standard-gauge; operates 300 cars and 
7 snow-plows and sweepers. Embraces clectrlo-llght systems of Akron 
and Barberton.

REPORT.— For calendar years (1911 report in V. 94, p. 345):
Gross. Net (after Tax.) Charges.

1911 (215.76 milesof track)..52,694,024 $1,201,498 $531,032
1910 (215.20 miles of track)-. 2,437,426 1,088,463 521,069
1909 (214.88 miles Of track).. 2,177,642 987,585 524,066
1908 (214.05 m ilesof track).. 1,890,473 804,049 526,532 _______

Out of the $670,461 surplus for 1911 dividends amounting to $292,500 
3 14%) on com. were paid, leaving $377,966. Dividends on pref. stock in
1911 (4 \i%) were charged to profit and loss.

OFFICERS.— Pres.. 11. A. Everett, Willoughby; O.; 1st V.-P., Will 
Christy, Akron; 2d V.-P. and Gen. Mgr,, Chas. Currie, Akron; Treas., .1. R. 
Nutt, Cleveland; Sec., C. F. Moore, Akron; Aud., C. II. Lahr, Akron. 
General offices, Akron.— V. 88, p. 231, 291, 625, 686, 823, 883, 1197; 
V. 90, p. 237, 368; V. 91, p. 519, 1512, 1711 V. 92, p. 320, 322, 527, 595, 
882, 956, 1109; V. 93, p. 1534, 1789; V. 94, 124, 345, 417, 1186.

Surplus.
$670,466
567,394
463,519
277,517

ALBANY, N. Y .
UNITED TRACTION.— A trolley road.
The entire stock of this company Is owned by The Delaware & Hudson 

Co. V. 81, p. 1552: V. 82. p. 160. The D. <5c H. also owns the Troy & 
New England and the Plattsburgh Traction, and has acquired a half Interest 
h a lf16 '3chenectady Ry-> tije New York State Railways owning the other

ORGANIZATION.—Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered In 1863), the Watervllet Turnpike and RR. (char
tered In 1828) and the Troy City Ry. (chartered Jan. 31 1866). See V. 69, 
p. 1147, 1300; V. 70, p. 77. Has contract with Hudson River Electric Co. 
of Albany for supply of power. V. 69. p. 541, 909. The Capitol Ry. was 
organized May 1 1891 to secure franchise rights on certain streets in Albany, 
The United Traction leases these rights. Franchise in Troy and Albany, 
except that of the Capitol Rv. on Delaware Ave. (a short line on the 
outskirts of Albany), which expires Aug. 8 1951. are perpetual. V. 79, 
p. 2698. Has traffic agreements with Albany Southern RR., Schenectady 
Railway Co. and Hudson Valley Railway Co., by which cars of the firs'; 
two roads are run Into Albany, and cars of the Schenectady Ry. Co. and 
Hudson Valley Ry. Co. are run Into Troy.

The Cohoes City Ry. was sold at foreclosure In 1904 and reorganized as 
Cohoes Rv. Co., with $120,000 stock and $84,000 bonds: $119,100 of the 
stock and all of the bonds of the new company are deposited with the Central 
Trust Co. of New York as security for bonds of the Albany Ry.

Fare Decision.—On May 9 1911 the Court of Appeals at Albany affirmed 
a ruling that the 6-cent-fare charged by the Cohoes Ry. between Rensselaer 
and Albany must be reduced to 5 cents. V. 92, p. 1312.

Acquisition of Hudson Volley.— In Dec. 1906 acquired a majority of the 
stock and bonds of the Hudson Valley Ry. Co., and Increased Its own 
stock from $5,000,000 to $12,500,000 to finance the purchase. V. 84, p. 52.

STOCK AND RONDS— Date. Interest. Outstanding. Last dlv.,Ae
Stock (par $100) $12,500.000.___  4 J-J $1 2,500,000 Dec. '11, 2 %
Debentures. $456,000, gold) 1901 4 4  g M-N 456,000 May 11919

($1.000)------------------------r/lnt. at Nat. Commercial Bank, Albany.
Cons mort, $6,500,000, gold) 1904 414 g J-D 2.588,000 June 1 2004

($1,000)-------------------- ,c*JInt. at Central Trust Co., N. Y.. Trustee.
Bonds.—Of the consol, mtge. of 1904, $3,912,000 Is reserved to retire prior 

liens. No sk. fd. and bonds are not subject to call. Direct ors may fix rate of 
Interest, but not exceeding 6 %; present Issue Is at 4 14 %. The debentures 
may be called on any Interest date on three months’ notice at “ a 5 % Interest 
rate for the unexplred term as calculated In standard Interest tables.’ ’ 
V. 73, p. 1113.

SECURITIES OF ALBANY RAILW AY.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Fifth mortgage.............. .......... 1888 5 M-S $32,000 Sept 1 1913
Consol M ($500,000), gold) 1890 5 g J-J 428,000 Jan 11930

($1,000)________ ______ c*/  Interest at Central Trust Co., New York.
General mortgage, $750,000,1 1897 5 g J-D 496,000 June 1 1947

gold------------------------- ------ J Central Trust Co., New York, Trustee.
Leased line securities—

Wat T & RR— 1 1889 6 M-N $350,000 May 1 1919
1st M Int guar___________ (Boston Safe Dep. Co. & Tr. Co., Boston, Tr.
2nd M, p & Int guar...........1 1890 6 M-N 150,000 May 11919

(Metropolitan Trust Co., N. Y ., Trustee. 
The Albany Ry. gen. mort. of 1897 was tor $750,000, of which $254,000 

was reserved, but consolidation makes reservation Inoperative.
SECURITIES OF TROY CITY RAILWAY.

Date. Interest. Outstanding. Maturity.
Troy City 1st con M ,g ,$2,-) 1892 5 g A-O $2,000,000 Oct 11942

000,0Q0_c*<5erj Interest paid by Trustee. Central Trust Co.N. Y.
The Troy City leased roads Include Troy & Cohoes, stock $50,000, divi

dends under lease 7%; Lanslngburg & Cohoes, stock $15,000, dividends 
under lease, 7% ; Troy & Lanslngburg, stock $700,000, owned by Troy 
City Ry.; total $765,000. The Waterford & Cohoes RH., $25,000 stock, 
receives 7 % yearly under lease.

DIVIDENDS.— First quarterly dividend, IX  % . w is paid M iy 1 1900; 
same rate continued up to and Including July 1905. For year 1906 5 34% 
was paid. On Dec. 31 1906 stock was Increased from $5,000,0liu to $12,500,
000 and dividends made semi-annual (J-J) and 2V4% nald .Tulv 1 1907, 
2 14% Jan. 1 1908 and 2%each six months since, to and Including Dec. 1911.

ROAD.— Operates 99.72 miles of track, ofw h lch 81.ll miles owned,con
necting Albany, Troy, Cohoes, Rensselaer, Watervllet, Lanslngburg, Green 
Island, Waterford, <£c. Has 448 cars. Including 15 snow-plows, 9 sweepers 
and 12 service cars. Carries express and light freight. Standard gauge. 

ANNUAL REPORT.— Years ending Dec. 31:
1911. 1910. | 1911. 1910.

Gross earns..$2,332,378 $2,197,228 ITotal net $1,065,051 $1,034,989
Oper.expenses 1,485,837 1,371,465[Chgs. & taxes 564,260 534,223
N e t . . ........... 846,541 825,763|Div. (4% ).__ 500,000 500,000
Other Income. 218,510 209,2261 Bal., surplus. 791 766

OFFICERS.— Pres., L. F. Loree, N. Y.; V.-P., C. S. Sims; V .-P ..W .H . 
Williams, N. Y.; Asst, to Pres., W. B. Schofield: Sec. and Treas., James 
McCredle, Albany; Comp., W. H. Davies, N. Y.; Gen. Aud., Allen McCarty, 
Albany; Aud., W. H. Elder; Gen. Mgr., Edgar S. Fassett; Supt., Chas. H. 
Smith; Traf. Mgr., C. H. Armatage. Principal office, Albany.— V. 83, 
p. 1381; V. 84, p. 932, 1368, 1429; V. 92, p. 1312.

(1) Hudson Valley Railway.—A trolley road.
In Dec. 1906 a majority of the stock and bonds was acquired by the 

United Traction Co of Albany. V. 84. d . 51.
ORGANIZATION.—Incorporated Aug. 14 1901 as a consolidation of the 

Glens Falls, Sandy Hill & Fort Edward Street Ry., Warren County Electric 
Ry.. Stillwater A Mechanlcvllle Street Rv.. Greenwich <5c Schuylervllle 
Street Ry. Co., Saratoga Traction Co., and Saratoga Northern R y., the 
capital stock of these roads being exchanged for stock In the new company. 
See “ Chronicle,”  V. 73, p. 391. Carries freight and express as well as 
passengers. 80% private right of way. Franchises are all perpetual. 
Owns all the stock ($200,000) and all the bonds ($200,000) of the North 
River Ry., a road operated In Saratoga by this company.

In 1906 part of the consol. 5s were converted Into debentures In accor
dance with a plan for the re-adjustment of the company’s finances. V. 82, 
p. 1040. In March 1906 authorized $2,500,000 preferred stock to provide 
for the convertible feature of the debenture “ Bs.”  V. 82. d .751.
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May , 1912.] ELECTRIC RAILWAYS 7
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

■Common, $3,000.000, par $1 00 ........................... $3,000,000 ------------
Preferred ($2,500,000 (s e e l____ _________  See text. ________

text), Q % non-cumulatlvcj
First consolidated mortgage) 1901 5 g J-J 2,222,000 July 1 1951

$4,000,000 (denomination interest at Manufacturers’ Nat. Bank, Troy.
$1,000 gold)___________ c*JMay be called at 110 & lnt. on any Int. date.

■Collateral trust $650,000......... 1906 5 g 500,000 See text
Deb. "A ”  Income $700,000--- 1906 5 g 474,000 Jan 11951
Deb. "B ”  Income $2,500,000- 1906 2 g 2,500,000 Jan 1 1951

Underlying Liens—
G F S II & F E 1st M (no opt)] 1891 6 J-J $100,000 July 1 1912

($500 and $1,000) gold__ c/Ccntral Trust Co., New York, Trustee.
do 2d M ($500) gold-.c.l 1*93 6 J-J 50.000 July 11913

lint, at Merchants' Nat. Bank, Glens Falls, 
do 3d M ($150,000) - .-1  1901 6 A-O 82,000 April 1 1921

/May be called at 100
Still & Mech first mortgage../ 1893 6 A-O 47,500 April 1 1913

1 Bankers’ Trust Co., New York, Trustee.
do do
$250.000............

consol mtge\ 1898 6 A-O
./Glens Falls Trust Co.

202.500 April 1 1913 
Glens Falls, Trustee.

Bonds.—Of the $4,000,000 mortgage of 1901, $482,000 Is set aside for 
prior liens and $1,290,000 have been deposited as collateral for the collateral 
trust 5s. The debenture “ B”  bonds are convertible Into preferred stock to 
March 1 1917 inclusive. Interest on the debenture "A ” and “ B”  bonds Is 
■neither cumulative nor obligatory. No Interest has been paid on either 
.class. The coll. tr. 5s fell due Mch. 1 1912 but were extended. The G. F. S. 
II. & F. E. 1st M. fell due July 1 1911, but was extended for one year.

REPORT.— For fiscal year ending Deo. 31 1911, gross, $622,228; net 
$226,243; other Income. $2,171; fixed charges, $281.885; deficit. $53,471.

ROAD.—Main line extends from Troy northward along the Hud
son through the villages and towns of Waterford, Mechanlcvllle, Still
water, Schuylervllle, Thomson, Fort Edward, Sandy Hill, Glens Falls 
nnd Caldwell to Warrensburg. The Saratoga Division, which branches off 
the main line at Mechanlcvllle. provides a line from Troy to Round Lake, 
Ballston Spa and Saratoga, with a branch from Saratoga Springs to Glens 
Falls, via South Glens Falls, which branch was completed In June 1903. 
There Is also a branch line from Saratoga Springs to Kaydeross Park on 
Saratoga Lake and another from Thomson to Greenwich. Total first track, 
113.02 miles; second track, 5.50 in.; sidings, 8.57 m.; making a total of 
127.09 miles of track. Ralls, T, girder and grooved, 48 to 141 lbs. Stand
ard gauge. Operates 92 passenger cars, 7 snow plows, 2 electrlo loco
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga 
Lake; Ondawa Park, between Greenwich and Thompson. V. 83, p. 155, 
213, 1098: V. 84, p. 51. 1366; V. 89, p. 286.

ALBIA, IOWA.
ALBIA INTERURBAN RAILWAY.
ORGANIZATION.— Incorp. In Iowa In 1907. Has acquired Albla Elec. 

Lt. & Pow. Co. Does electric lighting, power and steam-heating business In 
Albla. Franchises expire In 1931 and 1032. Road on private right of way 
except In Albla.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $250,000 ($100)....................... ............. $202,000 __________
First M $300,000 gold ($100,1 1910 6 g J-D 202,000 See text.

$500 and $1,000)------------ c/Interost In New York or Albla.
Bonds.— First mtgo. bonds are subject to call after June 1 1913 at 101 

and lnt. They mature serially from June 1 1913 to 1930 lncl. V. 93, p. 468.
EARNINGS.— For 12 mos. ending May 31 1911, gross, $61,907; net, 

after taxes, $25,202; Interest, &c., $12,345; surplus, $12,857.
ROAD.— Owns 10 miles of road from Albla to flocking and to Hltcman. 

An extension of 8 J-3 miles to Buxton Is under construction.
OFFICERS.— Pres., L. T. Richmond, Albla; V.-P., C. A. Ross; Sec., 

Calvin Manning; Trcas. & Gen. Mgr., E. C. Manning, Albla.— V. 93, p. 468.

ALLENTOWN, PA.
LEHIGH VALLEY TRANSIT CO.—A trolley road. (See map on page 8.)
ORGANIZATION.—Incorporated In Pennsylvania on Nov. 3 1905 and 

Is a reorganization under foreclosure of the Lehigh Valley Traction Co., the 
Philadelphia & Lehigh Valley Traction Co., the Allentown & Slatlngton and 
the Coplay Egypt & Ironton Street Ry., as per plan In V. 79, p. 733, 1462. 
In Oct. 1911 purchased the Montgomery Trac. Co. (V. 93, p. 940), all of 
whose bonds and stock are deposited under the Lehigh Val. Transit 1st & 
ref. mtge. of 1910. Franchises perpetual. A voting trust In the shares ex
pired In 1911. V. 93, p .871.

Under agreement made In July 1907 cars of the Lehigh Valley Transit 
has Its Philadelphia terminal In the Philadelphia Rapid Transit station 
at Chestnut Hill. V. 85, p. 99. Has started through trolley freight service 
between Allentown and Philadelphia. V. 91, p. 716.

Owns the following stocks and leases:
Cap. stock.

Name of Company— Owned. Total issue
Allentown Electric Light & Power Co. (common)________ $150,000 $150,000

do do do do (preferred) ____ 10,000 150,000
Allentown & South Allentown Bridge Co.................   8,010 8,010
Emaus Electric Light & Power Co................................ - All (?)
Quakertown Traction Co...................................................... 275,000 300,000
Slatlngton Power Co............................................................ 50,000 50,000
Rlttersvllle Hotel C o . . . ................. ............... .................... 100,000 100,000
Lease of Bethlehem* Nazareth Passenger Railway Co.: lease Is for 990 

years at 5 % on stock and bonds.
Lease of Quakertown Trac. for S15.000 per annum. In 1911 offer of 

Lehigh Valiev Trans. Co. to acquire Quakertown Trac. bonds was accepted 
by all but $40,300 of the bonds. V. 91, p. 716, 1096; V. 92, p. 323, 528 660, 882. ’ 

By ownership of a majority of stock of Allentown Elec. Lt. & Power Co , 
It controls the business of the following light, heat and power companies: ’ 

Allentown Electric Light & Power Co.
Bethlehem Electric Light Co. 1 Leased to the Allentown Electric 
South Bethlehem Elec. Light Co.J Light & Power Co.
Citizens' Elec. Light, Heating & Power Co. of Slatlngton and Walnutport.
STOCK AND BONDS— Date.

Common, $3,000,000, par $ 5 0 .___
Preferred, $5,000,000. par $ 5 0 )___

5% . cum. after Nov 3 l in o /
First mortgage, $5,000,000] 1905 4-5 g M-S

Interest. Outstanding. Maturity.
................ $2,997,350 ...............

M-N

gold $1,000)------------ ------ cl Guaranty Trust Co.
Consol mortgage, $7,500,000, -----  ~ —

4,979,687 May ’ 12,1%
4,957,000 Dec 1 1935 
New York, Trustee.

_  „ . . . .. .  1905 4-5 g J-D 354,000 Dec 11935
gold ($1,000)-------------------I Lehigh Valley Tr. & S. D. Co., Allentown,Tr.

Ref & Imp. mtgo $15,000,000] 1910 5 g J-D 3,743,000 June 1 1960
g ($500 and $1,000)----- c*/LchIgh Val. Tr. & S. D. Co., Allentown, trus.

Beth & Nazar St Ry stock...... .............................. 150,000 5 % guar
A„Bo?ds, V aT .-T -L -.- - - :- , ............. 5 M-N 150,000 May 1 1929Allent. & S. AUent. Bdgc bds. ___  5% Sec text ...................

The Lehigh Valley Transit has agreed to guar., p. & 1., $225,666 5% 
bonds ($1,000) of Allentown & South Allentown Bridge Co. The bonds 
have all been subscribed for, but mtge. has not been drawn up. V. 93, p. 1786. v

Bonds.—Ot the $5,000,000 first mtge., $2,770,000 bear 4% Interest and 
are all out anil $-.,230,000 arc os. $43,000 of these bonds are reserved to 
take up the $40,300 Quakertown Trac. bonds still out. See V. 82, p. 628. 
Interest at Brown Bros. & Co., Philadelphia. The first mtge. bonds are 
redeemable on any Interest date, the 4s at 105 and the 5s at 110. Of the 
consols $2,500,000 4s were outstanding but $2,146,000 have been exchanged 
for ref. & Improv. bonds. Int. on the consol, bonds Is payable at the com
pany’s office or at office of Brown Bros. & Co., Philadelphia. These bonds 
are not subject to call. Of the $15,000,000 ref. *  Improv. bonds $5,000,000 
arc reserved to retire 1st M. bonds; $569,000 for consol, mtge. bonds 
($351,000 to take up bonds shown In table and rest for bonds previously 
taken up); $5,587,000 for additions, betterments and Improvements, and 
$101,000 for general purposes. Bonds are red. at 105 and int. on or before 
June 1 1920 and at 110 and lnt. thereafter. V. 92, p. 187; V. 94, p. 698, 982 
int. Is payable In Allentown or at office of Brown Bros. & Co., Philadelphia.

Dividends.— Initial dlv. on pref., 1%, paid Nov. 10 1911. In 1912, 
May, 1%.

REPORT.— For fiscal year ending Nov. 30 1911:
Fiscal Passenger Other Total Net Fixed Balance,

Year— Receipts. Income. Income. Earnings. Chges.,Ac. Surplus.
1910-11----- $1,141,138 $200,580 $1,341,718 $749,260 $454,584 $294,676
1909-10 ___  1,042,969 166,708 1,209,677 647,333 437,133 210,200

ROAD.— Owns 121.7 miles of road and 14.6 miles of second track, con
necting Allentown, Bethlehem, South Bethlehem, Ilellertown, Nazareth, 
Siegfrieds, Coplay, Catasauqua, Egypt, Emaus, Macungle, Slatlngton,

Quakertown, Perkasle, Lansdale, Norristown, Ambler and Philadelphia. 
Leases 10 miles and controls 10.5 miles through stock ownership. Total 
oper. 156.8 m. 151 passenger, 5 express-and-frelght and 28 mlsc. cars.
A 2,000-ft. bridge between Allentown and South Allentown is to be built 
by the controlled Allentown & South Allentown Bridge Co.

OFFICERS.— Pres., R. P. Stevens; V.-P., H. C. Trlxler; Sec. and 
Treas., Chas. N. Wagner; Aud., C. M. Walter.— V. 90, p. 849, 1171, 1363, 
1676; V. 91. p. 154, 716, 1025, 1096, 1328, 1574, 1629: V 92. p. 187. 623, 
725, 882; V. 93, p. 871, 940, 1022, 1725, 1786; V. 94, p. 698, 982, 1186.

ALLENTOWN & READING TRACTION CO.— A trolley road.
For statement of this company see “ Electric Ry. Section” of Jan. 27 1913.

ALLIANCE, OHIO.
STARK ELECTRIC RR. —An electric ra"road.
For statement of this company see “ Electric Ry. Section”  of Jan. 27 1913.

ANDERSON. IND.
INDIANA UNION TRACTION CO.—A trolley road.
Merger Plan.—The shareholders voted April 25 1912 for the merger of the 

Indiana Union Trac. Co. and the Union Trac. Co. of Indiana and the forma
tion of a newTcompany (Union Trac. Co. of Ind.) with $1,000,000 5% cum. 
1st pref., $3,000,000 2d pref. (cum. from 1% seml-ann. In 1913, scaling up
ward to 3% seml-ann. In July 1918 and thereafter) and $5,000,000 com. 
V. 94, p. 1185. 1119, 911, 826.

Terms of Exchange.
Amount -Receive New Co. Stk. -  

Holder of Each $100 Old Stock— Outstanding. lstP ref.2dP ref.com .
Union Tract Co of Ind, p re f .................$1,000,000 $100 __

do do common____ 7,500,000 ____ $40 $41
Indiana Union Traction Co. stock_____ 5,000,000 ____ __  40

ORGANIZATION.—Incorporated In Indiana on June 9 1903. Leases 
Union Traction Co. of Indiana from June 30 1903 for 999 years. For terms 
sec that company below. In Dec. 1905 acquired the Indiana Northern 
Traction Co., subject to $500,000 mtge., prln. and lnt. of which Is guaran
teed by Indiana Union Trac. Co. V. 81, p. 1848. In April 1900 acquired 
entire com. stock ($500,000) of the Muncle Hartf. & Ft. W. Ry. V. 82, p. 
805, 860, 1041. In June 1906 leased that company, and In addition to op
erating exp., Int. on bonds, &c.. pays a rental equivalent to 5% on Its 
$500,000 cumulative preferred stock. See V. 83. p. 96. In June 1906 
acquired the road of the Muncle & Union City Traction Co. from Union City 
to Muncle. Owns the company’s entire $500,000 stock and guarantees Its 
bonds, principal and Interest. V. 83, p. 96.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100) ...........................................$5,000,000 ____
First mortgage $5,000,000] 1903 5 g A-O 1,620,000 July 11933

$1,000) gold----------------- c*jInterest at Girard Trust Co., Phlla., Trustee.
Indiana North Trac first mtge] 1903 5 g A-O 500,000 Oct 1 1933

$500,000 gold ($100. $500) Interest at Trenton (N. J.) Trust & Safe De-
and $1,000) guar.............c*J posit Co., Trustee.

M H & Ft W pref stock cum............. 5% 5,000,000 See text
M H & Ft W first mortgage] 1905 5 g J-J 960,000 Jan 1 1935

$1,000,000 gold ($1,000)c*JInt. at Guard. Sav.& Tr.Co.,Cleve., Trustee. 
Mun & Un C M $925,000] 1906 5 g J-J 925,000 July 1 1936

guaranteed gold ($l,000)c*JInt. at Fidelity Trust Co., Phlla., Trustee. 
Bonds.— Of the $5,000,000 bonds of 1903, $3,380,000 were reserved for 

extens. and impts., but under the above-mentioned merger plan these 
bonds are to be canceled. Of the $1,620,000 outstanding, $563,000 
arc owned by the company, of which $500,000 pledged to secure a loan and 
$185,000 are held In sk. fd. Sink, fd., l / /%  per annum of outstanding 
bonds, became operative on July 1 1904. Fund Is to be Invested In the 
bonds at not above 105 and Interest, and bonds may be drawn at 105 
and lnt. on any Interest day. The Indiana Northern Traction bonds are 
subject to call at 105 and Interest on six weeks’ notice. V. 82, p. 805. 
The Muncle Hartford & Fort Wayne bonds can be called Jan. 1 1925, or 
after, at par. A sinking fund on those bonds of 2M% of gross earnings 
per annum began July 1 1905. See V. 80, p. 1059. $40,000 have been
retired. The Muncle & Union City bonds are subject to call at 105; 
are guar., n. and 1., by Ind. Un. Trac.

Stock.—Listed on Philadelphia Stock Exchange In May 1905. 
REPORT.— For the calendar year 1911 was; Gross, $2,295,798; net. 

$1,042,205; fixed charges, Including dividends on stocks of Union Traction 
of Indiana and Muncle Hartford & Ft. Wayne Ry., $1,035,777; surplus, 
$6,428. In 1910, gross, $2,361,628; net, $1,125,314.

ROAD.— Besides the city lines In Marlon, Anderson, Muncle, and 
Elwood, owns an lnterurban road from Anderson (via Llnwood, Alex
andria, Summltvllle, Falrmount, Jonesboro, Gas City and Soldiers’ 
Home) to Marlon, with a branch from Alexandria (via Orestes and Dundee) 
to Elwood, and from Elwood to Tipton; also an lnterurban line from 
Muncle, via Yorktown, Dalevllle, Chesterfield, Anderson, Pendleton, 
Ingalls, Fortvllle, MeCordsvllle and Lawrence, to Indianapolis; also an 
lnterurban line from Logansport, via Kokomo, Tipton, Atlanta, Arcadia, 
Cicero, Noblesvllle, Carmel, Broad Ripple, to Indianapolis, and from Peru 
to Kokomo; total track aggregates 210 miles of lnterurban and 50 miles of 
city lines, standard gauge. Also a line from Anderson to Middletown, 
10 miles, put In operation Aug. 1, 1905: likewise Ind. North. Trac. 20 miles 
of track between Marlon and Wabash,also Muncle Hartf. & Ft. Wayne Ry., 
42 miles, from Muncle to Bluflton. via Eaton, Hartford City, Montpelier. 
Keystone and Poneto and Mun. & Union City, 34 miles, from Union 
City to Muncle; total, 366 miles of track. Through cars are run between 
Indianapolis and Fort Wayne In conjunction with the Ft. Wayne & 
Wabash Valley Traction Co. V. 83. p. 1102. Provides package freight 
service between Indianapolis and Muncle and Indianapolis and Logans
port and Peru, and to all other points on the system. Operates through 
freight service between Indianapolis and Ft. Wayne. By contract until 
Nov. 1933 cars are run over tracks of Indianapolis Street Ry. In Indianap
olis. Since June 1909 carrier express matter per contract with U. S. Express 
Co. A large central power station, with necessary storage batteries, at 
Anderson, operated on a three-phase system, with 19 sub-stations, likewise 
equipped with storage batteries, operates entire system.

EQUIPMENT. 150 city cars. 73 lnterurban cars, 25 freight cars and 
70 service cars; total. 318.
_ OFFICERS.—Pres , A. W. Brady, Anderson; 1st V.-P., J. Levering 
Jones, Phlla.; 2d V.-P , W. Kesley Schoepf, Cincinnati; Sec. and Treas 
VVm. H. Forsc Jr., Anderson; Gen. Mgr., II. A. NIcholl. General offices 
and transfer offices, Anderson. In i.— V. 83. p. 37. 99. 383: V. 86, p 421; 
V. 87, p. 226: V. 88, p. 624. 879 : V DO, p. 627; V. 91, p. 212; V. 92, p. 
659, 1176; V. 94, p. 767, 826, 911, 979, 1119.

(1) Union Traction Co, of Indiana. —A trolley road.
Merger.— For proposed merger plan see above under Indiana Union Trac. 

and V. 94. p. 1121, 769.
ORGANIZATION.—Incorporated May 28 1903 as a consolidation of the 

Union Traction Company of Indiana (Incorporated on June 27 1899) and 
the Indianapolis Northern Traction Co. (Incorporated In April 1902). 
On consolidation a 70% stock dividend was paid to Union Traction share
holders, calling for $3,500,000 additional common stock. V. 76, p. 1302. 
Leased June 30 1903 to the n :wly formed Indiana Union Traction Co. 
for 999 years. The lease, as n odlfled June 15 1904, provides for 5% on 
Union Traction Co. pref. stock and dlvs. on com. ranging from 1% to 6% , 
based on gross earnings of all properties operated by lessee, except proper
ties leased after June 15 1904. V. 79, p. 2455. Franchises are generally 
for 50 years.

The Indianapolis Northern Traction assumed payment ot principal and 
Interest of half ($200,000) of the bonds on the Broad Ripple Traction Co. 
and also half of the Interest of the remaining $200,000 bonds Cor 10 years 
from May 1 1903. See V. 78, p. 1167

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $7,500,000 ($100)............. J-J $7,500,000 Jan .’12,1%
Pf, 5% , cum,$1,000,000 ($100)------ 5A -0 1,000,000 Apr’ 12,2 H %
Anderson Elec St 1st mtg. g] 1892 6 g J-J 150,000 July 1 1912

$1,000 each). .............. ... _c/Int. at Farm. L. & T Co., Trustee, N. Y C.
Citizens 1st mtg $250,000,1 1897 6 gJ-D  110,500 Dec 1 1927

s f. subject to call at 105,^Interest at Guar. Trust & Safe Deposit Co.,
denom $500 and $l,000.c*J Philadelphia, Trustee.

Marlon City 1st mtg. $400.-] 1895 6 g M-N 343,000 May 1 1915
000, gold ($1,000)---------- cl Interest at Trust Co. of America. N. Y.

1st gen mtg, $5,000,000, gold] 1899 5 g J-J 4,395.000 July 1 1919
($1,000)----------------- c&r*JInt. at Trust Co. of Amer., N. Y., Trustee.

Indianapolis Nor Trac 1st) 1902 5 g J-J 5.000.000 July 1 1932
mtg $5,000,000, g ($1,000), j Interest at Trust Co. of America, New York, 
guar p and 1 by Un Trac.c*j Trustee.
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Stock and Bonds.—Ot the $5,000,000 general mortgage. $605,000 are 

reserved for underlying bonds. See V. 71. d . 1013. Common and pref. 
stock and gen. mortgage bonds are listed on Philadelphia Stock Exchange. 
Pref. stock Is redeemable at par and unpaid dividends,on 30 days notice.

Dividends.— Pref. stock of Union Tract. Co. dates from Jan. 1 1901. 
First dlv Oct. 1. 1901 (for 0 mos., Jan. 1 to Sept. 30). 3 *4%; 1902 to 1911 
Incl., 5% per annum. On com. have been: In 1903, July, 1%: In 1904, 
1 1907, 1 K% : 1908, Jan., 2-3%; then none (V. 87, p. 227) to July
1909, when H% was paid; In 1910, 1 2-3%: In 1911, 2 1-5%: In 1912. 
Jan., 1%.— V. 86, p. 1591; V. 87, p. 227, 286; V . 94, p. 769.

ANNISTON, ALA.
ANNISTON ELECTRIC & GAS CO. „  , „  , rFor statement of this company see "Electric Ry. Section of Jan. 27 u i 2 .

ASBURY PARK, N. J.
ATLANTIC COAST ELECTRIC RY.—Trolley. „For statement of this company see “ Electric Ry. Section of Jan. 27 iui2.

ASHTABULA, OHIO.
ASHTABULA RAPID TRANSIT CO „  . . .For statement of this company see Electric Ry. Section oiJan.J7i9XJ.
PENNSYLVANIA & OHIO RY.—A trolley road. „For statement of this company see “ Electric Ry. Section or Jan. J7 i p i j .

ATHENS, GA.
ATHENS RAILWAY & ELECTRIC CO.— A trolley road
For statement of this company see “ Electric Ry. Section of Jan. 27 1912.

ATLANTA. GA.
O R CIA NIZ AIM ON^ 4  ncor p! 1 n Gco?g 1 â o n"o c t . 17 1911 to take over the fol

lowing properties (V. 93, p. 1191, 1725), all of whose stocks and bonds have 
been retired and canceled:Atlanta Hydro-Elec. Power Co. Inter-State Power Co.
Atlanta Water & Elec. Power Co. Savannah River Power Co.
Georgia Power Co. fSouth Carolina Power Co.
i • Also leases the Georgia Railway <5e Electric Co. (see below). , .
r- It Is planned to construct and operate In connection with the develop
ment of the water powers a system of Interurban railways.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $15,000,000.........- ................................... ------------------------------------
1st pref $2 ,000,000 6% cum............  - ..........................................................
2d pref $10,000,000 4% non-cu .......................... . .  10,000,000 ----------------
First mortgage $30,000,000/ 1912 5% See text 65 years■fold \ Fidelity Trust Co., Philadelphia, trustee.

Bonds"— There Is understood to be about $10,050,000 bonds outstanding. 
Remaining bonds are for extensions. Improvements. &c.

PROPERTY__Owns water power sites In Northeastern Georgia capable of
an ultimate development of over 300,000 h.p. A large plant at Tallulah 
Falls of a capacity of about 90,000 h.p., with transmission lines to Atlanta, 
Is nearly completed,and lsexpectcd to be delivering power In fall of 1912. 
Several smaller plants have been In operation for some time. Surveys are 
under way for the construction of an Interurban line from Decatur to Stone
^OFBTOERS?— Pres.,’ (?lias. Magee, Toronto: V.-P., Alex. C. King, At
lanta- Sec & Treas.. Forrest Adair, Atlanta.— V. 93, p. 730, 1191. 1725; 
V. 94, p. 123, 982, 1119.

(1) Georgia Railway & Electric Co. .. _ _  . _
Lease— On Jan. 30 1912 the stockholders of the Ga. Ry. & Elec. Co. 

approved the 999-year lease from Jan. 1 1912 to the Georgia Railway & 
Power Co., which provides that the latter company guarantee all the fixed 
charges and divs. on pref. stock and dlvs. of 8% on com. stock, the holder 
of each $100 com. having received, as additional consideration for the lease, 
$3 12 Yx In 1st pref. and $125 In 2d pref. stock of Ga. Ry. & Pow. Co.
^ORGANIZATION.— Incorporated In Georgia on Jan. 28 1902. and on 
April 1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap. 
Tran. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran
chise perpetual. Comprises the street railway, electric light, gas, power 
and steam-heating Interests of Atlanta and Fulton County. Uses power 
supplied by the Atlanta Water & Electric Power Co. from the latter s plant 
at Bull Sluice on the Chattahoochee River, 15 miles from Atlanta—see 
V 79 , p. 153, 2149. By terms of the ordinance permitting consolidation 
the company paid the city of Atlanta $59,000 In cash. aDd agrees to pay a 
tax on gross receipts of 1 % for first 3 years, 2 % for the next 20 years and 
3% thereafter. V. 74, p. 397,727. Has contract with the city for street light
ing for 5 years from April 1 1908 at $60 per arc per ann. In Oct. 1902 both 
pref. and com. stock were listed on Boston Stock Exch. V. 75. p. 849. 
They are also listed on the Louisville Exchange.

In June 1903 acquired the entire capital stock ($600,000 6% preferred 
and $1,014,625 common) of the Atlanta Gas Light Co., comprising the gas 
business of Atlanta and vicinity, by exchange ot stock. $ for $. V. 76. 
p 1406 The gas company, however, maintains a separate organization.

STOCK AND BONDS—
Common ($100)-------------------
Preferred 5 % non-cumulatlve

$2,400,000 (par $100).........,
Ref & Imp mtge $20,000,000

gold ($1.000)...................c
First cons mtge $11,000,000 

gold sink fund ($l,000)__e* 
Atlanta Street Railroad first 

mortgage gold (par $1,000)
Atl Cons St Ry 1st cons M $2.

500,000 g ($1,000 each) sub 
to call aft 5 yrs at 107 H _c+ 

Georgia Elec Lt Co 1st M $2,
000,000 gold. Subject to
call In 1905 at 105........... .

Atlanta Gas-Light Co, 1st M, 
$1,150,000. gold ($l,000)c*

Interest. 
Q-F 
5 Q-J

1909 5 g J-J

Outstanding. Maturity.
$8,000,000 Feb20 1912,2 
2,400,000 Apr 20’12,1 H

_ 1,743,000 Jan 1 1949
Int. at Amer. Trust Co., Boston, Trustee. 

1902 5 g J-J 5,950,000 Jan 11032
Interest at Old Colony Trust Co., Boston, Tr. 
1890 6 g J-J 225,000 July 1 1930

Interest payable In New York at 4th Nat. Bk. 
Central Trust Co., N. Y ., Trustee.

1899 5 g J-J 2.075.000 Jan 1 1939
Interest payable In N. Y. at N. Y. Trust Co, 
and at Merc.Tr.A Dep. Co., of Balt., Trustee.

1900 5 g J-J 1,350,000 July 1 1030 
Interest at Old Colony Trust Co., Boston,

1897Ste<5 g J-D 1,150,000 June 1 1947 
Interest at New York Trust Co., Trustee, or 
1 Bank of Scotland. London, England. 

Stock.— In addition to the $8,000,000 com. reported outstanding, there
U Bonds!— 0 ? thc°$11^060,000 Georgia Railway & Eleotrlo Company bonds 
(closed mtge.) of 1902. $4,000,000 are reserved to retire underlying liens. 
Are subject to call on any Interest date at 110 and accrued Interest. 
A sinking fund became operative In 1907 which will retl ê 1D!In each year from 1907 to 1911. Inclusive: $25,000 per annum from 1912 to 
1916, Inclusive, and $50,000 per annum thereafter. See V. 74, p. 629, 727. 
A sinking fund of $6.60 per $1,000 bond on the Atlanta Gas Light Co. bonds 
Is operative. A sinking fund of $25,000 per annum Is also operative on the 
underlying bonds of the Atlanta Consolidated Street Ry. O* tho reI- & mtge. bonds, $250,000 are In the treasury, $11,230,000 are reserved to 
retire prior liens (Including the $400,000 Atlanta & Northern bonds) and 
$6 751,000 for extensions and Improvements up to 75% of actual cost. 
S2(S 000 have been retired. Bonds are subject to call on 50 days notice at 
105 and lnt.; a sinking fund of 1% of bonds out began In 1910. See V. 88, 
p. 158, 505. 1196; V. 89, p. 410. . . .  „Dividends.—5% per annum Is being paid on preferred stock. On com., 
dlvs. have been: Aug. 1905, 2%: Feb. 1906, 2%; May 1906 1 y, % (V. 82. 
p 1040): Aug. 20. 1H % . In 1907. Feb. 20. 1H %; May 20. 1H %  and 
stock d v of 33 1-3% (V. 84. p. 803): Aug. 20. 1 H % : Nov. 20 .1H % : in 
1908 6%; ’09, 6%: In ’ 10, 6 'A%; In 1911, 8%; In 1912, Feb., 2%.

REPORT.— Passengers carried 1911, 62,246.737. 
nai Gross Net Inl.& Pref.(5%) Common Balance.

__ Fnminns Earnings. Taxes. Div. Dividend. Surplus.
m i  $1 493 309 $2,387,824 $898,407 $120,000 (8)$681,168 $745,375
1910 4 040 886 2 132,442 847,604 120.000(6^)553.449 *657,242

•Arter allowing for $57,126 In 1911 and $45,854 In 1910 dividends received 
on treasury and miscellaneous stocks and Interest on deposits.

ROAD.— Operates 195.179 miles of track.OFFICERS.—Chairman of Board. H. M. Atkinson: Pres.. Preston S. 
Arkwright- V -P  and Gen. Mgr., G. W. Brine: V.-P. and Sec., W. H. 
Glenn- Treas;, I. S Mitchell Jr.: Aud., H. Flynn.— V. 88, p. 560. 1196:
V 89 p 410; V. 90, p. 236. 502; V. 91, p. 1160, 1385: V. 92, p. 59, 395, 460;
V 93 p. 286, 730, 1191, 1259, 1461, 1599, 1725; V. 94, p. 123, 350, 559, 
982, 1119.

(a) Atlanta Northern Railway Co.—A trolley road.
ORGANIZATION.— Entire stock Is owned by the Georgia Railway & 

Electric Co., which guarantees the bonds.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $100,000................................... ..............  $100,000 ........... ........
First mortgage $400,000 guarl 1904 5 g J-J 400,000 July 1 1954

($500 and $1,000) gold..c*jInterest at Old Colony Tr. Co., Boston. Trus.
Bonds.—Are guar., p. <&!., by end., by the Ga. Ry. & Elec. Co. Are sub

ject to call on any lnt. date at 110 and Int. A sink, fund of $5,000 per ann. 
began In 1910. See V. 79, p. 680.

EARNINGS.— For cal. year 1911, gross, $139,218: net. $33,794; lnt. & 
axes, $31,150; surplus, $2,644. In 1910, gross, $129,363; net, $29,365; 

charges and taxes, $26,736; surplus, $2,629.
ROAD.— Operates 15 miles of track from Atlanta to Marietta, mostly on 

private right of way. Commenced operation July 17 1905.—V. 79. p. 680.

ATLANTIC CITY, N. J.
ATLANTIC CITY & SHORE CO.
For statement of this company see “ Electric Ry. Section”  of Jan. 27 1912.

AUGUSTA, GA.
AUGUSTA-AIKEN RAILWAY & ELECTRIC CORPORATION.
ORGANIZATION.— Incorporated In South Carolina In 1911 as a con

solidation of the following companies-
Augusta-Alken Ry. & Elec. Co. I Augusta Ry. & Eleo. Co.
Augusta & Aiken Ry. Co. North Augusta Eleo. & Impt. Co.
Augusta & Columbia Ry. Co.

Owns and operates entire railway systems of Augusta, Ga., and North 
Augusta, s . c., and a line from Augusta to Aiken, S. C. Also furnishes 
entire electric light and power service In Augusta and Its suburbs and owns 
valuable real estate In central part of Augusta. Railway franchise In 
Augusta expires 1939; electric-lighting franchise runs until 1939 or longer. 
Interurban division is on private right of way. V. 92, p. 1177. Also owns 
all securities of North Augusta Hotel Co. (owner of Hampton Terrace 
Hotel) and 99% of securities of North Augusta Land Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Q-M 
5 g J-D 
Trust Co., 
5 g J-D

$2,250,000
1.500.000 Mch ’ 12,1H
2.588.000 Deo 1 1935 
New York, Trustee.

967,000 June 1 1940

Common $2,250,000 ($100)...............
Pref $1,500,000 6% cum begin

ning Jan 1 1912 ($100)_________
First mtge $7,500,000 goldl 1910

($1,000)........ ............. -_c*(Central
Augusta Ry & Eleo 1st M gl 1900 _ .

$1,000,000 ($1,000)___ c*/Int. at Mer Tr. & Dep. Co., Balt., Trustee.
Bonds.—Of the $7,500,000 1st mtge. bonds, $967,000 are reserved to 

retire Aug. Ry. & Eleo. bonds and $3,945,000 are for additions, &o. SubJ. 
to call as a whole (or In part for sinking fund) at 105 and Interest on any 
Interest day on 30 days’ notice. Interest Is payable at Redmond & Co., 
New York. Sinking fund beginning In 1915 provides for payment of 
$25,000 per ann. 1st 5 years. Increasing to $40,000, $50,000 and $65,000 for 
each successive period of 5 years until maturity of bonds. V. 92, p. 1177. 
Augusta Ry. & Elec, bonds can be called in 10. 20 or 30 years from date at 
105 and int. on 6 months’ notice; sinking fund Is K of 1% beginning June 1 
1905 for 15 years. 1% for next 10 years and 2% for remaining 10 years. 
$33,000 was held In sinking fund Jan. 1 1912.

Dividends.— Initial dividend on preferred— 1 — paid Dec. 30 1911.
In 1912, Mch., 1H % . ,EARNINGS.— For consolidated properties for 12 mos. ending Dec. 31 
1911, gross, $585,568; net, after taxes, $305,903: charges, $176,136; 
surplus, $129,767. . „ROAD.— Owns and operates 53.2 miles of track, of which 28.92 miles 
are city lines and 24.28 miles Interurban between Augusta and Aiken. 60 
to 100-lb. T rails. Standard gauge. Owns Lake View Park on Lake 
Olmstead. „

OFFICERS.— Pres., F. Q. Brown; V.-Ps.. J. H. Pardee and James V. 
Jackson: Sec. and Treas., D. II. Thomas: Mgrs., J. G. White & Co.— V. 
32. p. 794, 1177; V. 93, p. 1724; V. 94. p. 205.

AUSTIN, TEX.
AUSTIN STREET RY.—A trolley road.
For statement of this company see “ Electric Ry. Section”  of Jan.'27 1912

BAKERSFIELD. CAL.
SAN JOAQUIN LIGHT & POWER CORPORATION.
ORGANIZATION.— Incorporated In California In July 1910 as a consoli

dation of the San Joaquin Light & Power Co., the Power Transit & Light 
Co. (Bakersfield) and the Merced Falls Gas & Electrlo Co. Franchises In 
cities are perpetual: outside of cities, with two exceptions, extend beyond 
1950. About one-half the total length of transmission lines will be on private 
right of way. Operations extend Into the seven principal counties of the 
San Joaquin Valley, a territory 195 miles long and 78 miles wide.

In Mch. 1912 bankers In San Francisco offered a block of pref. stock at 
85, with a bonus of 25% in common. V. 94, p. 921, 1123.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $15,000.000..............................- ............. $11,000,000 ....................
Pref. $ 10,000,000 ($ 100) 6 % cu m____  Q-J 6,500,000 .............. . .
1st & ref mtge $25,000,000 gl 1910 5-6 F-A 3,331,000 Aug 1 1950

($1,000) sinking fund.cAr*/Trust Co. of Amer, N. Y ., trus.; Int. In N Y . 
San Joaquin L & P Co 1st Ml 1905 5 J-D 2,776,000 June 1 1945

$3,000,000 s f ($1.000)..c*/Redeemable at 110 and Interest.
San Joaquin Power Co......................  5% 132,000 ,,A9.,4?n,nSelma Light & Water Co__________  6% 11,000 1912-1920
Power Trans & Lt M $2,500,-1 1903 5 g J-D 112,000 June 1 1933

000 gold ($1,000) _______ /Mercantile Trust Co., San Francisco, trustee.
Bakersfield & Kern Eleo Ryl 1903 5 g J-J 111.000 July 1 1931

$250,000 gold ($1,000) . ..c/U nlon Trust Co.. San Francisco, trustee. 
Bakersfield Gas & -Elec Lt m t g ------ 6 F-A IS 20,000 Periodically

Stock.—Capital stock cannot be Increased without assent of three-rourths 
of stock of both classes. „  . . . . .  „ „ „  . . .  „  ..

Bonds.—Of the 1st & ref. mtge. ot 1910, Series A ($1,500,000, all out) 
bear 6% lnt.; Series B, of which sufficient are reserved for underlying liens, 
bear lnt. at 5%; remainder can be Issued at not exceeding 6% Interest 
for additions. Improvements, &c., at 85% of cost under certain restrictions. 
Subject to call at 102 H on any Interest date. Bonds have sinking fund 
of $45,000 to $150,000 annually from Aug. 1 1915 to Aug. 1 1924, lncl.; 
thereafter ranging from 2 Vi% annually of bonds out from Aug. 1925-30, 
lncl., to 4 H% annually from Aug. 1945-49, tncl. V. 91, p. 1332.

EARNINGS.— For cal. year 1911 (combined properties), gross, $1,106,
303; net, after taxes, $622,538; lnt. & sk. fd. (not lncl. int. on floating debt, 
since liquidated), $310,027; surplus. $312,511.

PROPERTY.— Operates street railway In Bakersfield. Operates power
houses with 37,000 n.p. capacity. Operates 675 miles of transmission line 
and 563 miles of distributing lines. Does gas business In Bakersfield, 
Merced and Selma. „  .  , ,OFFICERS.— Pres., A. C. Balch; V.-P., Ivaspare Cohn; Sec., L. M. 
Farnham; Treas., A. N. Kemp.: Gen. Mgr., A. G. Wishon.— V. 91, p. 965, 
1332; V. 93, p. 350, 412, 537; V. 94, p. 921, 1123.

BALTIMORE, MD.
Street Railways of Baltimore pay a Park Tax of 9%  of gross earnings 

within CMy Limits, except on turnpikes and private rights of way, and are 
required to pave between tracks and two feet on each side.

UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.—TroUey.
(See map on page 10.)

ORGANIZATION.— Incorporated at Annapolis March 4 1899. Com
prises all the passenger railways In Baltimore City and Baltimore County 
and lines extend Into Anne Arundel County and Howard County. Through 
the present and previous consolidations, embraces the following:
Baltimore Catonsvllle & EUlcotts Central Railway Company.

Mills Passenger RR. Gwynn’s Falls Railway of Baltimore
Baltimore City Passenger Ry. Co. City.
Baltimore Consolidated Ry. Co. Maryland Traction.
Baltimore & Curtis Bay Ry. Pimlico & Plkesvllle RR.
Balt. Gardensvillc & Belalr Elec. Ry. Shore Line Electric Ry.
Baltimore & Northern Elec. Ry. Co. Walbrook Gwynn-Oak & Powhatan.

Also owns all the stock, and holds a lease, of the Baltimore Sparrows 
Point & Chesapeake Ry. Co.
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May , 1912. J ELECTRIC RAILWAYS 11
Allied Company.— In Aug. 1906 the Maryland Elec. Ry., which had agreed 

to provide funds for needed improvements and acquisitions of the United 
Ry. & Elec. Co., was consolidated with the Halt. & Annapolis Short Line, 
thus forming the Maryland Elec. Rys. See statement of that co. below.

•Pcnoer Contract.— Having canceled the contract for supply of power made 
with McCall Ferry Power Co., made In June 1907 (V. 85, p. 163), In Feb. 
1911 entered Into a 15-year contract with Pennsylvania Water & Power 
Co. for supplying power In conjunction with United Railways Co. for 
operation of cars. V. 92, p. 467.

Favorable Tax Decision.— On June 29 1909 the Court of Appeals of Mary
land held that the park tax of 9% on gross earnings of lines within old city 
limits was Intended to be in lieu of all other taxes, and that no further tax 
on the Intangible property can bo levied without express legislative author
ity. The easements In 14 miles of turnpikes In annexed districts are held 
to bo taxable. V. 89, p. 44.

On July 5 1911 stockholders authorized $3,125,000 conv. and coll, trust 
notes (see below) to take up car trust ccrtfs. Series “ B” and “ C” and 1st M 
bonds and certfs. of indebtedness of Baltimore City Passenger Ry.

STOCK AND BONDS. Date. Interest. Outstanding. Dlv.or Mat’y
Common, $24,000,000 ($50)................................. $15,OOO.OOOMav’ 12 1 A%
Pref, cum., $14,000,000, ($ 5 0 )------ 4 24,000 D ec.1911, 2
Inc mtge. g, $14,000,000,1 1899 4 g J-D 13,970,000 1949

cum., tax free, Maryland)Payable at option of C o..after March 1 1949. 
Tr. Co., Trustee c*($l ,000) J Int. at Alex. Brown & Sons, Baltimore. 

1st con mtge g. $38,000,0001 1899 4 g M-S 26,450,000 Mch 1 1949
($1,000); ContlnentalTrust)Interest at Alex. Brown & Sons, Baltl- 
Co. Baltimore, Trustee.c*J more.

Incomefdg bonds ($100, $5001 1906 5 g J-D 3,920,000 June 1 1936
and $1,000), $3 ,920.000--cjMaryland Trust Co., Trustee.

Convertible and collateral] 1911 5 J-J 3,125,000 Julyl5 1914
notes $3,125,000 ($100, lint, at Alexander Brown & Sons. Balt.
$500 and $1,000)........ -,-cJSafe Deposit & Trust Co., Balt., Trustee.

Car trusts, Series "A ."  $350,-1 1904 5 g A-O 105,000 See text.
000, gold ($1,000)-----------Jlnt. at Fidelity Trust Co., Balt., Trustee.

Lake Roland
consol mortgage.

UNDERLYING SECURITIES.
Baltimore Traction—1st ($ l,-f 1889 5 M-N 1,500,000 Nov 1 1929

000) mtge, Trustee Mercan-] Interest at National Mechanics’ Bank, Baltl- 
tlle Tr. & Deposit Co----- cl more.
N. B. Dlv. 1st ($1,000) 5s,/ 1802 5 g J-D 1,750,000 June 1 1942
g. Trus.,Mer Tr.&Dep.Co.cllnt. at National Mechanics’ Bank. Balt. 

City <k Suburban Ry. Bonds— f 1892 5 g J-D 3,000,000 June 1 1922
1st mtge, g ($1,000)---------lin t, at Alex. Brown & Sons, Baltimore.

I Safe Deposit & Trust Co., Balt., Trustee. 
Balt.Catonsv.AElllcott's Millsf 1896 5 J-J 500 000 July 1 1916

1st mtge, $500,000, prln g.( Safe Dep. & Tr. Co., Balt., Trustee. Int.
I at National Mechanics’ Bank, Baltimore. 

Elevated— Istf 1892 5 g M-S 1,000,000 Sept 1 1942
'tgage, gold]Interest at Alex. Brown & Sons, Baltimore.

($1,000) ----------------c*&r (.Baltimore Trust Co., Trustee.
Central RV.—1st mtge, $250 -( 1882 6 J-J 2,000 July 1 1912

000, sink fund, currency.-I Sub. to call at 100 In certain am’ts yearly.
•(Trustee, Safe Dep. & Trust Co., Baltimore, 
lint, at Nat. Mecn. Bk , Balt.

Consol mtge, $700,000, g,f 1892 5 g M-N 698,000 May 1 1932
($1,000)_______________(Interest at National Mechanics’ Bank, Balt

lMercantile Tr. & Dep. Co of Balt., Trustee 
Ext and Imp 1st mtge.f 1897 5 g M-S 600,000 Mch 1 1932

$600,000 g ($1,000)___ (Baltimore Trust Co., Baltimore, Trustee.
I Interest at Nat. Mechanics’ Bank. Balt. 

Bonds.— Of the $38,000,000 of 1st consolidated bonds, $26,450,000 have 
been Issued ($541,000 being In treasury) and $11,550,000 (of which $2,500,
000 Is deposited as security for conv. and coll. tr. notes) have been set aside 
for the retirement of underlying securities. Income funding bonds are re
deemable on any Int. date at par and accrued Int. The convertible and 
collateral trust notes are secured by deposit of $2,500,000 first consol, 
bonds and $6,250,000 corn, stock. They are red. at par and Int. on 60 days’ 
notice and are conv. Into com. stock at $25 per $50 share up to and Incl. 
Jan. 2 1914; the right to convert ceases 5 days prior to date of redemption. 
See V. 92, p. 1702; V. 93, p. 46. The Series "A ” car trusts outstanding 
were originally $350,000: they mature $35,000 per annum on Oct. 1 from 
1905 to 1914, both inclusive.

Stock.—The preferred stock reported above as outstanding Is all that 
remains of the original Issue of $14,000,000, the rest having been converted 
Into income bonds.

DIVIDENDS.— Dividends of H of 1 % were paid In June 1899 and 2 X %  
In Dec. 1899, and 2 % each six months after that to and Including Dec. 1903, 
on both the Income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of A of 1 % for taxes. 
Payments due June and December 1904. June and December 1905 and 
June 1906 omitted, and In 1900 coupons for these dates were funded, and 
subsequent coupons were In like manner funded as they matured up to 
and Including Deo. 1910. On June 1 1911 paid 2% on both Income bonds 
and pref. stock. Dec., 2%. On com., 1st dlv.— 1A % — paidMayl912.

ROAD.— Miles of track, 403.642; cars, 1,797; gauge, 5 ft. 4 A In. Ralls 
70-lb.T and 9-In.and 124 A -lb.girder. Capacity of (4) generating stations, 
41,305 K. W.; capacity of (5) sub-stations, 32,000 K. W.

REPORT for the year ending Dec. 31 1911 In V. 94, p. 1179.
1911. 1910. 1909. 1908.

Car miles ru n -.-.............. 28,698,339 27,911,573 27,124,556 26,764,145
Revenue passengers____ 161,467,727 154,928,785 145,601,990 138,400,994
Transfers .........   64,643,636 60,789,807 57,030,556 54,587,949
Gross earnings___________$8,025,758 $7,687,895 $7,209,984 $6,834,802
Operating expenses------  3,681,093 3,601,896 3,361,872 3,293,338

Net earnings-.............$4,344,665 $4,085,999 $3,848,112 $3,541,464
Other Income_________  2,640 2,490 2,490 3,240

Total Income...............$4,347,305 $4,088,489 $3,850,602 $3,544,704
Deductions—Fixed charges and taxes $2,919,686 $2,861,035 $2,734,188 $2,037,182

Extraordinary expend-_ . 450,944 864,049 a l,013,413 813,751
Income bond Interest-.) ’ 560,000 ---------  ---------  ---------
Preferred dividends__ /

Total deductions.........$3,930,630 $3,725,684 $3,747,601 $3,450,933
Balance, surplus.......... .. $416,075 $362,805 $103,001 $93,771

a Includes $456,693 brought over from 1906.
OFFICERS.— Pres., William A. House; V.-P., Frank A.Furst; 2d V.-P. 

and Gen. Mgr., Thos. A. Cross; Sec., William Early; Acting Treas., J. T. 
Staub; Auditor, N. E. Stubbs.— V. 90, p. 1045, 1359: V. 91, d . 39. 1386 
1631, 1770; V. 02, p. 463, 1033, 1175, 1437, 1702; V. 93, p. 46, 105, 470, 
1022, 1001; V. 94, p. 418, 1058, 1179, 1187.

(1) Baltimore Sparrows Point & Chesapeake Ry
ORGANIZATION.—In Jan. 190S was leased for 999 years to the Un. 

Rys. <Se Electric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and Interest, and also owns all of the stock. See V. 79, p. 
2643. Has 35 miles of single track. Including a line 22 miles long connecting
Baltimore with the Maryland Steel Works at Sparrow’s Point, and extend
ing beyond along the shore of Chesapeake Bay, where summer resorts have 
been established.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000 000..................... ........................... $400,000 ...................
1st mtge., $2,000,000, goldl 1903 44$ g F-A 2,000,000 Feb 1 1953

($1 000), guar principal)Fidelity Trust Co., Baltimore, Trustee.
and Interest----------------- c*J Interest at Alex. Brown & Sons, Baltimore.
REPORT.—Operations Included In United Rys. & Elec. V. 80, p. 221
(2) Baltimore Halethorpe & Elkridge Ry.
ORGANIZATION.— Incorporated on Dec. 26 1905 In Maryland. Stock. 

$100,000; outstanding, $10,000. Has made a $300,000 mtge. to Fidelity 
Trust Co. of Baltimore, trustee. 20-year 5% bonds, prln.and Int., payable 
at Alexander Brown & Sons, Balt.; not guar, by United Rys. & Elec. Co. 
None out. Owns 2.964 miles of road, which Is operated by United Rys. 
& Eleo Co.— V. 87, p. 543. ______

THE MARYLAND ELECTRIC RAILWAYS CO,
ORGANIZATION.— In 1906 the charter of the Maryland Elec. Ry. was 

acquired by Interests friendly to the United Rys. & Elec, for the purpose, 
among others, of using that company to finance the needs of the United Rys 
& Elec. Co., for additional property, and charter amended by Legislature In 
1006 to adapt It to that purpose. In Aug. 1906 was consol, with the Balti
more & Annapolis Short Line, which latter line has since been electrified. 
The Maryland E ectrlc Railways then acquired car barn sites, terminals,

&c., and Is erecting buildings, constructing extensions, purchasing equip
ment, &c , which Is leased to the United Ry. & Electric Co. for an annual 
rental of 6% upon the actual cost of the property. At maturity of the 
$8,000,000 bonds of The Maryland Elec. Rys., the United obligates itself 
to purchase the property so leased at a sum sufficient to xetlre the bonds. 
See plan In full In V. 83, p. 156. There Is no guaranty endorsed on bonds, 
but the terms are such that rental will be more than sufficient to pay Interest. 
Stock listed on Baltimore Stock Exchange In Feb. 1908

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,200,000 ($50)......................................... $1,200,000 July’08, 1%
1st M, $8,000,000, g ($1,000) ,1 1906 5 g A-O 4,000,000 Oct 1 1931

sink fd _____  ___  __ c*JMercantUc Tr & Dep. Co., Balt., Trustee.
Baltimore & Annapolis lstf 1906 5 g F-A 1,000,000 Aug 1 1946

mtge, $1,000,000 ...............(Fidelity Trust Co.. Baltimore. Trustee.
I Interest at Alex. Brown & Sons. Baltimore. 

Bonds.—A sinking fund of 1 A  % on Md. Elec. Ry. 1st mtge. bonds out 
began Mar. 30 1910. Bonds are redeemable at 110 and Int. on any Int. date 
upon 90 days’ notice. Int. payable at office of Alex. Brown & Sons. See 
V. 83. p. 818, 970.

Dividends.— First dividend U A % ) was paid In Jan. 1907 and 2% waa 
paid July 1 1907. In 1908, Jan., 1 %; July, 1%; none since to Apr. 1912.

ROAD.—Operates 25.3 miles of track from Cllffordsto Annapolis, which 
has been converted to electricity. An extension known as tne St. Paul 
St. Boul. line was completed In 1907; It Is leased to Un. Rys. & Elec. Co.

OFFICERS.—Pres., John Wilson Brown; Vlce-Pres. and Gen. Mgr.' 
James F. Heyward: Sec., Austin McLanahan; Treas., Geo. May.— V. 85; 
p. 1577; V. 86. p. 337. 1159; V. 88, p. 686.

BANGOR, ME.
BANGOR RAILWAY & ELECTRIC CO.
ORGANIZATION.— Incorporated In Maine on Feb. 16 1905 and Is a 

consolidation of the Bangor Hampden & Wlnterport Ry., the Public Works 
Co., the Bangor Orono & Old Town Ry. and the Old Town Electric Co. 
On I*eb. 1 1906 absorbed the Bangor & Northern R R ., which was a re
organization of the Penobscot Central Ry. V. 82, p. 333. In Dec. 1909 
acquired all the stock of Vcazle Lumber Co., owning a water power at 
Vcazle. Does entire electric lighting and power business In Bangor, Old 
Town, Brewer, Milford, Orono, Veazle and Hampden, with the exception 
of municipal lighting In Bangor. Also furnishes water supply to Brewer, 
Vcazle and Old Town. Franchise for about 12 miles of track In Bangor 
expires In 1912; others are unlimited in time.

Through ownership of three-quarters of thebondsand all but one share of 
stock, It controls the Bar Harbor & Union River Power Co., which had 
absorbed the Bar Harbor Electric Light Co., Ellsworth Water Co. and 
Ellsworth Electric Illuminating Co. (V. 87, p. 1009), which companies do 
all the electric light and power business In Ellsworth and on Mt. Desert and the water business at Ellsworth.

On Aug. 29 1911 stockholders approved the merger plan (V. 93, p. 468) 
In connection with the Bangor Power Co. (Incorp. In Maine Aug. 11 1911 to 
acquire the properties of the former Bodwell Water Pow. Co., V. 93, p. 471, 
732), Veazle Lumber Co. and Penobscot Realty Co., under which the prop
erty of these cos. is owned by Bangor Ry. & El. Co., and voted to in
crease stock to $3,500,000, of which $1,500,000 Is 7% cum. pref. and $2,
000,000 com. and to guarantee the $750,000 Bangor Pow. Co. bonds Issued 
In connection with merger. Shareholders of Bangor Ry. & Elec. Co. re
ceived one share of new pref. and one of com. for one share'of old stock. 
See V. 93, p. 468.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $2,000,000 ($100)--.................... .......... $2,000,000 ...................
Pref $1,500,000 7% cum($100) ___ 7 Q-J 1,500,000 Apr.’12, 1 U
1st con M gold $2,000,000__ j 1905 5 g J-J 2,000,000 July 11935

($500, $1,000)_________ c*(Guaranty Trust Co , New York, Trustee.
Public Works Co, 1st, gold,) 1899 5 g A-O 600,000 April 1 1929

$600,000 ($500, $1,000) c*j Interest at Old Colony Tr. Co., Boston, Trus.
Bar Harbor & Un. Rlv. Pow [ 1907 5 M-S 208,000 Sept 1 1935

Co. 1st & ref. $2,000,000../Trust Co. of North America, Phlla., trustee. 
Bar Harbor Electric Light Co,/ 1901 4 A M-N 100,000 Alay 1 1921

$100,000------------------------- [Int. at Portland National Bk., Portl’d, Me.
Bangor Power Co. 1st m tge.,/ 1911 See text 1,060,000 Sept. 1 1931

$2,500,000 -------------------- [Union Trust Co., New York, Trustee. •
Bonds.—The first consol, bonds are subj. to call on 12 weeks’ notice at 

107 A  and Int. Int. at office of trustee, N. Y., or Eastern Tenn. Bkg. Co., 
Bangor. See particulars, bonds, property, &c., V. 87, p. 1009. The Public 
Works Co. bonds are not subj. to call., V. 80, p. 2456. Of the Bar Harbor 
& Union River Power Co. mtge., $100,000 are reserved to retire Bar Harbor 
Elec. Light Co. bonds. They are subj. to call at 107 A and Int. on any Int. 
day on 60 days’ notice. Int. at Merrill Trust Co., Bangor. Trustee of Bar 
Harbor Elec. Lt. Co. bonds Is Union Safe Deposit & Trust Co., Portland 
Me. Of Bangor Power Co. 1st mtge. bonds, $750,000 Series A (all out) bear 
Int. at 4% to Sept. 1 1916; 4 A%  to Sept. 1 1921 and 5% thereafter to ma
turity. Series B, $1,750,000 auth., $310,000 outstanding and $1,440,000 
reserved for extens., betterments, &c., at 85% of cost of same. Subj. to 
Call at 105 and Int. on any Int. date on 60 days’ notice. No sink. fund. 
Int. at office of trustee or at office of company In Bangor.

Dividends.— 5% per ann. pall on the old stock (all of one class) from 
Oct. 1 1905 to Oct. 1909, when 1 A%  (quar.) was paid, which rate was con
tinued to Oct. 1910. In 1911, 7% . In 1911 stock was Increased and new 
pref. stock was created, on which 1 A %  was paid Jan. ’ 12; Apr., 1 %%.

EARNINGS.—Combined earnings of Bangor Ry. & Elec. Co. and Bar 
Harbor & Union Rlv. Pow. Co. for years ending June 30.

Year— Gross. {Net after taxes) Interest. Surplus.
1910-11.............................-$574,980 $304,680 $146,517 $158,163
1909-10________________ 555,937 295,411 140,721 154,690

ROAD.— Operates 63.4 miles of track In Bangor and Brewer. Me., and 
from Bangor to Hampden, to Orono, to Old Town and to Charleston. 
Ralls, 48 to 90-lb. girder and T standard gauge. 52 pass, and 24 freight 
cars, 7 snow plows and 2 mlscel. cars. Power stations have total capacity 
of 15,400 lr.p.

OFFICERS.— Pres., John R. Graham; V.-P. Frank SUllman Jr.; Clerk 
*  Treas., Howard Corning— V. 84, p. 338; V. 87, p. 1009; V. 89, p. 777; 
V. 02, p. 1374; V. 93, p. 468, 1724.

BARRE, VT,
GARRE & MONTPELIER TRACTION & POWER CO.- A  trolley road. 
Sold.— In May 1907 the control of this company was sold to a syndicate 

represented by Frank M. Corry, Pres, of the First Nat. Bank of Montpelier. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $150,000, par $25............ .......................... $120,000 ...................
1st M, gold, $100,000 ($500/ 1897 5 g M-N 100,000 Nov 1 1917

each), not subject to call.c*[ Int. at American Tr. Co., Boston, Trustee. 
EARNINGS.— For year ending Dec. 31 1911, gross, $59,111; net, $13.

800. In 1910, gross, $54,813; net, $18,282.
ROAD.— Barre to Montpelier, Vt., 9 A  miles, opened June 30 1898. 

Power Is furnished by the Corry-Deavltt Frost Electric Co. (capital $225,
000) under a 10-year contract from March 1 1909.

OFFICERS.— Pres.. F. M. Corry Montpelier; V.-P., H. K. Bush, 
Barre, Vt.; Sec. &Treas., E. H Deavltt, Montpelier; Gen. Mgr., I. M. Frost, 
Montpelier.—V. 84, p. 1246.

BARTLESVILLE, OKLA.
BARTLESVILLE INTERURBAN RAILWAY.
ORGANIZATION.— Incorp. In Oklahoma In 1907. Franchises are for 49 

years. Has private right of way except In city streets. Negotiations have 
been completed whereby company will do entire electric lighting and power 
business In Bartlesville and Dewey.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $300,000_____________ _____  _______  $146,300 f.p _________
First mortgage $250,000 gold) 1910 6 g J-J 210,000 July 1 1934

($500)_-.............. ..........c&rjInterest at Trust Co. of America, New York.
Bonds.— Remaining first mtge. bonds are reserved for additions and bet

terments. Subject to call at 102 and Int. on any Int. date on 6 months’ 
notice. Citizens’ Bank & Trust Co., Bartlesville, trustee. V. 93, p. 795.

EARNINGS.— For cal. year 1911, gross, $75,254; net, $37,633. In 
1910, gross, $53,756; net, $24,521.

ROAD.— Owns and operates 8.7 miles of railway In and between Bartles
ville and Dewey. Standard gauge. 60-lb. rails. 5 cars. 3 additional 
cars have been ordered.

OFFICERS.— Pres., J. J. Curl; V.-P., Geo. B. Keeler; Sec., F. M. Over 
lees; Treas., W. A. Smith; Gen. Mgr., H. Askln, all of Bartlesville.— 
V. 93, p. 795. j
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BATON ROUGE, LA.
BATON ROUGE ELECTRIC CO.
ORGANIZATION. ETC.— Organized In Louisiana; does entire electrlo 

railway, electrlc-Ughtlng, power and gas business In Baton Rouge. Rail
way franchise expires 1940; gas 1942, electric-lighting and power 1988. 
V. 88. p. 881.

STOCK AND BONDS— Date. Interest. Outstanaing. Maturity-
Common, $500,000 ($100)...............- _________  $300,000 ...................
Pref.. $250,000 ($100) 6% ............... J-D 200,000 Dec.’ l l ,3 %
1st mortgage, $750,000 goldf 1909 5 F-A 415,000 Feb. 1 1939

($500 and $1 000)...........c*llnterest at City Trust Co., Boston, trustee.
Stock.— Dlv. on pref. Is cumulative after June 1912. Redeemable at 110. 
Bonds.— $10,000 bonds are In treasury of company: remaining bonds 

may be Issued at not to exceed 80% of cost of additions and Improvements. 
May be called. In whole or In part, at 105 and Int. on any Int. day. Sinking 
fund of 1% per annum of bonds out begins Feb. 1 1914.

Dividends.— Initial dlv. on pref.— 3% — paid Dec. 1911.
EARNINGS.— For 12 mos. end. Dec. 31 1911, gross, $119,476; net, $47,

195: int. & taxes, $24,292; dlvs., $6,000; surplus, $16,903. In 1910, gross, 
$110,174; net, $40,718; int. and taxes, $23,321; surplus, $17,397.

ROAD.—Operates 3.9 miles of track In form of a single belt through 
Baton Rouge; 13 cars: standard gauge.

OFFICERS.— Pres.. Chas. F. Wallace: V.-P., Edw. Godchaux: See., 
Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs., Stone <Sc V ebster; 
Mgr., T. C. Keeling.— V. 84, p. 506; V. 88, p. 881; V. 89, p. 720.

BEATRICE, NEB.
BEATRICE ELECTRIC COMPANY.
ORGANIZATION.— Formerly operated the street railway In Beatrice, 

7 miles, but this has since been given up and there Is no street railway In 
operation any longer In Beatrice. The Beatrice Electric now does only an 
electric lighting business.

BEAUMONT, TEX.
BEAUMONT TRACTION CO.
Receivership.—The U. S. Circuit Court at Sherman. Tex., In 1909 ap

pointed Jas. F. Weed of Beaumont receiver, on application of Inter-State 
Trust & Banking Co., In order to protect bondholders, city having threat
ened a suit to forfeit company’s charter. V. 89, d. 347. The company 
having In Feb. 1911 adjusted Its dillerences with City Council, relative to 
franchises. It was expected that receivership would soon be ended. Up to 
Apr. 1912 receiver was still In charge. $175,000 receiver’s certfs., due on 
or before Nov. 1 1912, have been auth. for Improvements, &c.; $125,000 
out to Apr. 15 1912.

ORGANIZATION.—Stock out, $600,000; bonds $500,000. All the 
stock and $100,000 of the bonds are held by the United Public Utilities Co., 
which company succeeded the Southern Electric Securities Co. sold at 
foreclosure Oct. 19 1910.

ROAD.— Owns 12 miles of single track.
OFFICERS.— Pres., Lynn II. Dinkins; V.-P., Jonas H. Levy; Sec., H . M. 

Young; Treas., Max Schwabacher, all of New Orleans.— V. 92, p. 393, 460.

BENTON HARBOR, MICH.
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO.
ORGANIZATION.—Incorporated In Michigan In Jan. 1906 and Is a con

solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and the St. Joseph River Traction Co.

In 1911 a new $2,500,000 bond Issue was authorized (see below). 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $700,000 ($100)................................... - $700,000 ...................
Pref., $300,000 ($100)....................... 6 F-A 300,000 .......... ..........
Refund mtgc $2,500,000 g o l d /___  5 g M-N 200,000 1935

($500 and $1,000) ______c\Intercst at Columbia Tr. Co., Louisv., trust.
1st con M, $1,000,000, goidl 1906 5 g M-N 810.000 Nov 1 1935

($500 and $1,000).............c/Int. at Columbia Tr. Co., Louisville, Trus.
B H & S J El Ry & L 1st M.l 1900 5 g M-S 190,000 Sept 1 1920

$200,000, gold ($1,000). . . / I n t .  at Am. Tr. & Sav. Bank. Chic., Trustee 
Bonds.—Of the $1,000,000 1st cons, bds., $190,000 are reserved to retire 

prior liens. They are subject to call on any Interest day at 105. The bonds 
of the old company after 1910 have a sinking fund of $10,000 per annum, 
but bonds cannot be called. See V. 71, p. 1268; V. 72, p. 282. Of the ref. 
bonds, $1,000,000 are reserved for prior liens.

EARNINGS.— For cal. year 1911, gross, $330,329; net, $136,100. 
ROAD.—Operates 16 A miles of track In St. Joseph and Benton Harbor, 

with extensions of 24 A miles through Eau Claire to Dowaglac and 10 miles 
to Paw Paw Lake, making a total of 51 miles. 60, 70 and 73-lb. girder and 
T rails. 25 pass, and 13 other cars.

OFFICERS.— Pres., C. K. Mlnary, Benton Harbor, Mich.; V.-P., Will
iam Jarvis, Louisville, Ky.: Sec., L. W. Botts, Louisville; Gen. Mgr., H. C. 
Mason, Benton Harbor.— V. 82. p. 333.

BIDDEFORD, ME.
BIDDEFORD & SACO RR.—A trolley road.
ORGANIZATION— Incorporated Feb. 19 1887.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ($50), $100,000......................... A-O $100,000 Apr 11, 2 A
1st mort. $300,000 ($1,000)1 1900 4 g J-D 150,000 June 1 1940

goldc*. No s. f. but can be) Interest at Portland Trust Co. Portland, Me.,
called in 1920 .................... J trustee.
EARNINGS— For fiscal years ending June 30
Year— Gross. Net. Int., etc. Dividends. Surp.

1910-11 ______$68,381 $19,277 $7,518 $5,000 $6,759
1909-10 ...................... 68,002 18,600 7,313 7,500 3,787

ROAD—Operates 8 miles of track between Saco, Blddeford and Old 
Orchard Beach.

OFFICERS—President, C. H. Prescott, Blddeford: Secretary and Treas
urer. E. F. Lord.—V. 70, p. 1048: V. 73, p. 494.

BINGHAMTON, N. Y.
BINGHAMTON RAILWAY C O —A trolley road.
ORGANIZATION.—Is a consolidation Sept. 30 1901 of the Binghamton 

RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways In 
olty) and the Bing. Lestershlre & Union RR. Principal franchises granted 
by special Acts of Legislature, and are perpetual and practically exclusive, 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,150,000 ($100)......................................  $978,885 Feb’12 2%

f 30,000 1912-1917
j ($5,000 due yearly

1893 5 g J-J ( 50,000 1918-1922
I (10,000 due yearly Sept 1 
l 447,000 dueSept 1 ’23 

1895 5 g J-D 147,000 June 1,1925
Interest at Metropolitan Trust, N. Y. 

Binghamton Trust Co.. Trustee.
1901 5 gM-N 1,229,000 Nov. 1 1931

$2,500,000 gold ($1,-/Interest at Fidelity Trust Co., Buffalo, Trus-
•00).................................. e*Jtee, or Seaboard National Bank, New York.

Binghamton RR. Co. M.,J
$900,000, g. $1,000___ c*

(See text) Interest at Met- 
tropol. Trust Co., N. Y .. | 
Trustee. J

Bing. Lest. & Un. 1st M.) 
($250,000) gold, prln-/
clpal and Int. guar........ .. J

Bing. Ry. 1st consol, mort. 1 
£2,500,000 gold ‘ '
Bonds.—Of the bonds of 1893, $80,000 mature In Installments as Indicated 

In the table and the remainder Sept. 1 1923. Of the Binghamton Ry. 1st 
consol, mtge., enough are reserved to retire underlying bonds and the re
mainder for acquls’ns, extens., &c., under careful restrictions. They are 
sub. to call at 110 & Int. See V. 73. p. 1312; V. 78, p. 701; V. 88, p. 748.

Dividends.— 2 % was paid Jan. 31 1902; 2%  Mar. 3 1903; 2%  Apr. 11 
1904 and 2%  Apr. 10 1905. A scrip dividend of 20% was paid Apr. 18 
1905. In 1906, 2 A%  . In 1907, 2 /4% . In 1908,2/4%. In 1909, Sept.,
2 A %  . In 1910, Sept., 2 >4%. In 1911, Sept., 3% . In 1912, Feb., 2% .

ROAD.—Operates 48 miles of track. Connects Binghamton with 
Lestershlre, Hooper, Endlcott, Union and Port Dickinson. An extension 
from Union to Owego Is being constructed. Standard gauge, 60-lb. to 94-lb. 
T and girder rail; 75 motor cars and 27 trail cars.

EARNINGS.— For year ending Mch. 31 1912, gross, $399,200: net, $182,
728; int. & taxes, $112 427; sur., $70,301. In 1910-11, gross. $364,125; 
net, $152,296; int. & taxes, $110,461; sur., $41,835.

OFFICERS.—Pres. G. T. Rogers; V.-P. Geo. E. Greene; Secretary, John 
B. Rogers; Treas. H. C. Hardle: Gen Man. and Pur. Agt., J. P. E. Clark; 
Office. Binghamton, N. Y.— V. 88, p. 7<8 V. 90. p. 770; V. 91, p. 275; I 
V. 93, p. 665, 1190, 1785; V. 94, p. 205, 349, 1117

BIRMINGHAM, ALA.
BIRMINGHAM RY. LIGHT & POWER.
Controlled by the American Cities Co., which owns 88.3% of the common 

and 78.8% of the preferred stock. V. 93, p. 228.
ORGANIZATION.—Consolidation on June 13 1901 of the Birmingham 

Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry. 
Light & Power Co. Comprises all the street railways, gas and electric-light 
and power plants of Greater Birmingham and Bessemer, with the excep
tion of gas In Bessemer and a small electric plant In North Birmingham. 
Franchises covering gas, electrlo-llght and power business and street railway 
lines are, with some unimportant exceptions, stated to be perpetual. Owns 
and operates a steam-heating plant In Birmingham.

Isidore Newman & Son, New Orleans, are Fiscal Agents.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common ($100) $3,500,000............... J-J $3,500,000 D eo’ l l ,  4%
Pref($100)$3,500,000 6% c u m ___  seml-ann. 3,500,000 D eo’ l l ,  3%
Birmingham Ity & El IstM gl 1894 5 g J-J 935,000 July 2 1924

$1,250,000 ($1,000)___ c* )Int. at Cent. Trust Co., N. Y., Birmingham
J Tr. & Sav. Bank, Blrm., trustee.

Gen M ref $10,000,000 goldf 1904 4/4 g A-O 8,720,000 April 1 1954
($1,000)_______________c*( Int. at Commercial-Germanla Tr. &Sav.Bk.,

I New Orl., Trustee, or at N. Y.Trust Co.,N. Y. 
Ref & exten M $25,000,0001 1907 6 g M-N 1,800,000 May 1 1957

($1,000) gold sinking/Interest at Old Colony Trust Co,. Boston,
fu n d __________________c*J Trustee, and N. Y. agency of company.
Bonds.—Of the new $25,000,000 bonds, $9,667,000 are reserved for prior 

Hens, $1,200,000 for cost of new power house If first lien on same, balance for 
80% of cost of additions If net earnings are 1 A  times the Int. on all bonds 
outstanding. Including those to be Issued, and provided 10% of gross earn
ings have been expended for maintenance within previous 12 months. The 
directors may make the rate of Interest on succeeding Installments not to 
exceed 6%. Bonds not subject to call. Sinking fund of /4 of 1% of bonds 
out. commences Sept. 1 1918. For details of bonds, property, &c., see V. 
87, p. 1603. Of the gen. M. of 1904, no more bonds can bo Issued. Sink, 
fund of A  of 1% of bonds out. begins Aug. 1 1924. The bonds are sub. to 
call at 105 & Int. For 1st 5s of 1894, $12,500 per ann. Is pay. into a sink.fd. 
$315,000 have been canceled.

Dividends.—First dlv. on pref. stock, of 3% , paid In Jan. 1902, and 3% 
has been paid s.-a. since then, to and lncl. Dec. 1011; on com. stock In 1903 
3% ; In 1904, 4% ; In 1905. 4% : In 1906. 5%; In 1907, 1908, and 1909, 
none; In 1910, 5%: In 1911, 7% .

REPORT.—For calendar years:
Year. Gross.

Net after 
Taxes.

Interest and 
Sink. Fund Surplus

1911 ........................ ...$2,819,586 $1,120,720 $554,809 $565,911
1910 ............................... 2,681,960 1,120,862 547,570 573,293
1909 ............................... 2,286,369 878,625 535,310 343,315
1908 ............................... 2,167,546 733.696 527,386 206,310

ROAD.—Operates 135.2 m. of track In cities of Birmingham, Bessemer, 
and In Jefferson County. Standard gauge. All but 26 miles 70 to 100-lb.
T and girder rails. Owns 215 pass., 49 freight and 37 mlsc. cars. Total, 301.

OFFICERS.— Pres, and Gen. Mgr., A. H. Ford, Birmingham; Asst, to 
Pres., W. S. Sloan; V.-P., Lee C. Bradley, Birmingham; Sec., J. P. Ross; 
Treas..and Aud., Theo. II. Rabe.—V. 87, p. 1603; V. 90, p. 53; V. 91, p.37; 
V. 93, p. 104, 1724.

BLOOMSBURG, PA.
COLUMBIA POWER, LIGHT & RAILWAYS CO.
Proposed New Companies.— In April 1912 It was understood that an offer 

had been made by Graham & Co., Phlla., and Bertron, Grlscom & Jenks, 
Phila. & N. Y., to purchase the outstanding stocks and bonds of the Colum
bia Pow., Lt. & Rys. and the securities of Its subsidiary or affiliated com
panies. If sufficient assents to the agreement of purchase are obtained 
before May 18 1912, two new companies, lt Is understood, are to be formed, 
one (to take over the traction properties) with $200,000 5% non-cum. pref. 
stock, callable at par; $525,000 com. (par of all shares $50) and $2,500,00 
1st M. 5% bonds, to run not over 50 years, but callable at 102/4 and Int., 
and another (to take over the electric light and gas companies) with $250,
000 5% non-cum. pref., callable at par, $525,000 com. (par of all shares $50), 
and $2,500,000 1st M. 5% bonds, to run not over 50 years, callable at 102 A 
and Int. Each $1,000 Col. Pow. Lt. & Rys. Co., coll, trust bond. It Is 
understood. Is offered In exchange $50 1st M. 5s and $100 pref. stock of the 
new Traction Co. and $450 1st 5s, $250 pref. stock and $100 com. stock of 
new Light and PowerCompany; total, $950; while the holder of each $50 com. 
Share would get $5 cash, of each $50 pref. (special), $7 50 com. stock of each 
new company, and of each $50 pref. (full) $7 50 pref. stock of each company. 
Columbia & Montour Elec. Rys. 1st M. 5s exchangeable for $900 1st M. 
and $100 pref. of new Trac. Co. See V. 94, p. 1056, 982.

ORGANIZATION.—Incorporated In Delaware. Owns either the whole 
orover 90% of the capital stock, and In some cases the majority of the bonds, 
of the following companies, operating In the towns of Bloomsburg, Dan
ville, Catawlssa and Berwick: Columbia & Montour Elec. Ry. ($375,000 
stock) with which the Danville & Bloomsburg St. Ry. was consolidated In 
May 1911 (V. 92. p. 1498);BerwIck Elec. Lt. Co.; West Berwick Elec. Lt.. 
Heat & Power Co.; Irondale Elec. Lt., Heat & Pow. Co.; United Gas & 
Elcc. Co., Standard Gas Co. and Standard Elec. Light Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $850,000 .........................................- .......... $850,000 ...................
Preferred $350,000 _________ _____  _________  305,500 __________
Collat trust mtge $850,000 g.l 1909 5 g 621,900 Feb 1 1939

($100, $500 and $1,000) . ./In t. at Commonwealth Tr. Co., IIarrlsb.,Tr. 
Col & Mont 1st M $375,000 gl 1901 5 g J-J 375,000 Jan 1 1931

($500 and $1,000)___ c&r/Int. at Commonwealth Tr. Co., HarrIsb.,Tr.
Danv & Bloomsb St Ry bds------------  --------------  157,500 __________
Berwick Elec Light Co b o n d s .------ --------------  79,000 __________

Bonds.—Coll, trust bonds are subject to call after 5 years In whole or 
in part at 105 and Interest.

EARNINGS.— For year ending July 1 1911. gross, $218,136; net, after 
taxes', $87,714; Interest, $68,777; surplus, $24,007. In 1909-10, gross, 
$207,467; net, after taxes, $75,990; int., $63,488; surplus, $12,502.

ROAD.— Operates between Danville, Bloomsburg. Catawlssa and Ber
wick. Standard gauge. Began operations July 1909.

OFFICERS.—Pres., E. R. Sponsler, Harrisburg; V.-P., Myron I. Low; 
Sec., A. W. Duy: Treas., M. MHlelsen, all of Bloomsburg.— V. 89, p. 410; 
V. 92, p. 1498; V. 94, p. 982, 1056.

BLUFFTON, IND.
MARION BLUFFTON & EASTERN TRACTION CO —A trolley road. 
ORGANIZATION.—Organized in 1905 In Indiana. Private right of way. 

Leases the Bluffton Geneva & Cellna Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common, $850,000 ($100)..................................... $850,000 __________First mtge, $850,000 ($1,000) 1 1907 5 g J-J 720,000 Jan 1 1937
gold, no s f & not red..c& r/Int at Marlon Trust Co.. Indianapolis,Trust. 
BONDS.— $130,000 are reserved for future betterments under certain 

restrictions.
ROAD.—Operates 51 miles of track (Including 19 miles from Bluffton to 

Geneva, leased), between Marion, where connection Is made with Indiana 
Union Trac. Co. lines and Kokomo Marlon & West. Traction Co., and 
Bluffton, Indiana, connecting there with Ft. Wayne & Wabash Valley 
Trac. and Indiana Union Trac. Co. Standard gauge. 70-lb. T rail.

EARNINGS.— For 12 months ending Dec. 31 1910, gross, $107,278; net* 
$50,520. In 1909, gross, $104,088; net. $49,637.

OFFICERS.—Pres., ri. C. Arnold: V.-P., L. A. Williamson; Sec. and 
Mgr., R. F. Cummins; Treas., W. A. Kunkel; Aud., J. S. Clark; Supt., C. W. 
Clark; all of Bluffton.

(1) Bluffton Geneva & Celina Traction Co.—A trolley road. 
ORGANIZATION, &c.— Organized In Indiana In 1907. Private right 

of way. Was leased July 1 1910 to the Marlon Bluffton & Eastern Trac. 
Stock. $450,000 com., $225,000 (5% cum.—J.-J.) pref. Road, 19 miles of 
track between Bluffton and Geneva through Vera Cruz and Linn Grove. 
Pres., H. C. Arnold V.-P., A. G. Briggs; Sec., R. F. Cummins; Treas,. 
W. A. Kunkel.
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BOISE CITY, IDAHO.
BOISE & INTERURBAN RY. CO.—A trolley road.
In Jan. 1912 negotiations were under way for the consolidation of this 

company with other public utility companies In and around Boise. 
ORGANIZATION.— Incorporated 1896 In Idaho.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock. $5,000,000 (5100)............._........................ $1,318,000 ...................
1st mtg, $5,000.000,g ($ l.000) 1 1896 5 g A-O 1,068,000 1936

s f and sub to call_____c&r J Int. at Colonial Trust Co., Plttsb.. Trustee.
ROAD.—Operates 37 miles of track between Boise and Caldwell, Includ

ing 8H miles In Boise. 70-lb. T rail. Standard gauge. Owns a 550-ft. 
5-span bridge over the Boise River. Has erected a freight terminal In Boise. 
A city Dassenger terminal and office building was completed In 1910 

Gen. Alan., H. S. Dickey.— V. 93, p. 1190.

BOSTON, MASS.
BOSTON ELEVATED RAILWAY.— (.See Map on page 13.)
ORGANIZATION.— Charter granted In 1897 provides for an extensive 

system of free transfers. The company also. In addition to regular street 
railway taxes, has to pay H of 1% of gross "earnings of all lines owned, 
leased or operated by It.”  and a sum equal to the excess of the dividends 
over 6%. Its charter, however, Is understood to “ grant It exemption fr >m 
reduction of fares, and also other Immunities.”  (See Massachusetts RR. 
Commission, V 65, p. 1223.) Elevated cars run with electricity by "third- 
rail”  system; surface lines by trolley. Six miles of elevated road opened In 
June 1901: In Aug. 1901 put In operation the Atlantic Ave. Loop Division.

Extension.—An extension of the elevated road to Forest Hills was nut In 
operation Nov. 22 1909; V. 89, p. 1410. In April 1905 $7,500,000 new bonds 
were Issued to provide for this extension and for payment of floating debt, 
&c. See V. 80, p. 1423.On April 29 1903 leased from the Old Colony Street Ry. (now merged in 
the Bay State St. Ry.) all that company’s tracks In the city of Boston, 
amounting to 23.753 miles. The lease Is for 99 years and provides that 
besides paying taxes the Elevated Co. will pay 6H% of replacement value 
(appraised at $353,979, less the rental of certfln short pieces of track 
appraised at $13,866) of the property leased as of date Feb. 16 1903, and 
4% on the cost of all additions and betterments.

Lease of West End and Subway and Tunnels.—The West End Street Ry. Is 
leased until June 10 1922. - ,

In Dec. 1896 the West End Street Ry. leased the right to use the Tremont 
Street subway In Boston. See terms under West End Street Ry.

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased 
by the Boston Elevated Ry. until June 10 1922 for a rental of J4 of 1 % of 
earnings of all lines owned, leased or operated. The company also collects 
a toll of one cent per person, which goes to the city; but under the general 
extension of contracts made In 1911, this provision will bo eliminated after 
June 10 1922. The tunnel was opened Dec. 30 1904. It extends from the 
main land to East Boston, 1.4 miles, and cost $3,500,000.

On June 28 1902 Washington Street Subway bill became a law. The city 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 4 y% % of total cost of con
struction, which up to June 30 1911 was $8,224,702. V. 88, p. 98. Propo
sition was ratified by voters at Dec. 1902 election. V. 75, p. 28, 496, 1315; 
V. 77, p. 2097; V. 82, p. 217. The Washington Street tunnel began opera
tion Nov. 30 1908. V. 87. p. 1477. In 1907 an Act was passed modifying 
plans somewhat, and permitting Boston Transit Commission to construct 
a subway to be known as the Rlverbank Subway, but tills was repealed 
In 1911.

Suowavs in Cambridge.— in June 1906 a measure passed by the Massa
chusetts Legislature became a law, which permits the Boston Elevated to 
construct two subways In Cambridge, and to Issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambridge Is to have the right 
to purchase these subways by paying their cost plus 7 % Interest, less divi
dends. v . 83, p. 93. See remarks concerning these subways In company’s 
report for 1906, as given In V. 84, p. 155. Work on subways was begun 
Aug. 12 1909. The company In 1908 filed with the Mass. RR. Comm, 
preliminary estimates of the cost, showing an aggregateof $10,639,278. See 
V. 87. p. 1662. On Jan. 4 1912 the first through train was run In the new 
subway; it was opened for public travel Mch. 13 1912. V. 94, p. 1185.

New Construction oj Subways and Old Contracts to be Extended.— In July 
1911 Alass. Legislature passed an Act (accepted by the city and Bost. Elev. 
In Sept. 1911) providing for the construction by the city of three additional 
subways, viz., Dorchester Tunnel, Boylston St. Subway and East Boston 
Tunnel extensions and the extension of all existing contracts until July 1 
1936, the date to which contracts for new lines are to run. Annual rental 
after expiration of old contracts to be as follows: Tremont St. Subway
(see under West End), 4H %  on net cost; East Boston tunnel (now expiring 
June 10 1922), 4 Yi% on net cost (provision for tolls from passengers using 
the tunnel eliminated for extension period); Washington St. tunnel (now 
expiring Nov. 30 1933), 4M% on net cost. Annual rental for new lines: 
Cambridge connection, for first 20 years, 4 24 % on net cost: thereafter 4 'A% 
on net cost; Dorchester and Boylston tunnels and East Boston tunnel ex
tension, 4 J4% on net cost. The Act also provides that all contracts are to 
continue after July 1 1936 until terminated by a two-years’ notice by either 
party. The various new leases and extensions of old leases were signed by 
the parties thereto on Dec. 7 1911. V. 93, p. 1785.

Damages by Noise.— In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the company Is liable for damages from noise caused 
by the operation of trains. V. 75, p. 496. Tills was affirmed April 1903 
by Massachusetts Supreme Court. V. 76, p. 809.

Consolidation with West End Street R y.— In July 1911 Massachusetts 
Legislature passed an Act (signed by the Governor on July 21 1911) super
seding that approved May 28 1908 (V. 86, p. 917, 1342), permitting the 
consolidation of Boston Elev. and West End St. Ry. at the expiration of 
the present lease, on June 10 1922. 8% cum. 1st pref. stock of Bost. Elev.
(having the ordinary voting powers, but not “ entitled to participate In any 
Increase or Issue of new stock, com.or pref.” ),to  be Issued,$ for $,for West 
End pref. and 7% cum. (or 8% If arbitrators so decide) 2d pref. (having 
all voting powers without exception) for com. stock of West End. After 
the Issue of the new pref. shares no other stock to be Issued “ prior or equal 
to such 1st pref. and 2d pref. stock without the consent of two-thirds of the 
holders of such stocks, respectively.”  The Act also provides that the Street 
Ry. shall forthwith sell to the Elev. Co. all unused real estate, the proceeds 
not exceeding $1,500,000 to be invested as a special trust fund and accumu
late until June 10 1922. Thereafter the annual Income thereof shall be 
applied to cancellation of 2d pref. stock. When all the 2d pref. has been 
retired then said fund shall be applied by the Elevated Ry. Co. to any 
purpose for which stock and bonds can legally be issued. See terms of Act 
In V. 93. p. 344. Shareholders of both the Boston Elev. and West End St. 
Ry. approved the Act; thej former on Aug. 24 1911 and the latter on 
Sept. 6 1911. V. 93, p. 666. Holders of West End com. and pref. stock 
may on or before June 10 1922 exchange their stock at par for Elevated Ry. 
common. After June 10 1922 holders of Bost. Elev. 1st or 2d pref. may 
exchange their stock for an equal amount at par of Bost. Elev. com.

West End Interests have a suit pending in Federal Court to test the 
Constitutionality of the merger Act.

STOCK AND BONDS. Date. Interest. Outstanding Maturity.
Stock, $23,000,000 ($100)............... F-A $19,9JO,OOOFeb 15’12 3%
Debentures, gold.............c&r) 1905 4 g M-N 8,500,000 May 1 1935

/Old Colony Trust Co., Boston, Registrar.
Debentures, gold.............. c&r 1907 4)4%  4,800,000 Oct 11937
Debentures gold ______c*&r* 1911 4 34% 5,000,000 Nov 1 1941

Ronds.—The coupon bonds are In denominations of $500 and $1,000 
(except 1911 Issue, which arc for $1,000 only), and registered bonds of all 
Issues are in denominations of $1,000, $5,000, $10,000 and $50,000.

In Dec. 1908 the Massachusetts Railroad Commission sanctioned 
$6,650,000 additional stock (raising stock to $19,950,000) at $110 per share 
(Instead of the $8,000,000, petition to Issue which was withdrawn, V. 85, 
p. 1461). to defray the cost of the Cambridge subway and for the construc
tion of the East Cambridge and the West End elevated lines. V. 87, p. 
1662. V. 88, p. 1372. On Sept. 29 1911 shareholders authorized a new 
issue of $5,000,000 bonds for construction, equipment, funding floating 
debt, &c. V. 93, p. 870, 1105.

Dividends.— First dlv., 2M%, was paid Aug. 15 1898. In 1899, 5M%; 
In 1900. 4H % : In 1901, 5M%: In 1902 to 1911 Inclusive, 6% yearly; In 
1912, Feb., 3% .

ANNUAL REPORT.— Report of Boston Elevated Ry. for year end. 
June 30 1911, In V. 93, p. 1384, For 9 mos. ending June 30 1910, in V. 92,

p. 115. For year ending Sept. 30 1909, In V. 90, p. 105. For 1908, In V. 
88, p. 98. Fiscal year was changed in 1910 to end June 30 and report for 
1909-10 is for 9 mos. ending June 30 only.

1910-11. 1909-10. 1908-09. 1907-08.
Revenue passengers.- .  *305,098,665*220,127,890*281,008,471 *273,132,584
Car miles run................. 54,647,196 39,296,522 51,127,681 51,857,889

Earnings— $ $ $ $
Passenger____________  15,227,984
Malls, rentals, adv., &c. 407,981
Int. on deposits, &c___  63,250

Total gross_________  15,699,215
Net earnings__________  5,580,151

Deductions—
Int. on West End debt. 716,180
Taxes, West End______ 662,262
Taxes, Boston Elevated 437,462
Compensation tax_____ 145,109
Rental of subway.......... 185,305
DIvs. on West End stock 1,358,848
Other rentals__________  19,810
Rent to OldCol.St.Ry.,&c. 48,424 
Int. on Bos. El. fund d’ t 274,508 
Wash. St. Tunnel rental 324,000
East Bos. Tunnel rental 57,782
Depreciation fu nd_____ ______

Balance . 1,350,461

10,984,441
261,182
138,064

11,383,687
4,062,290

510,135
468,032
342,418
106,239
138,623
067,808

6,885
36,279

281,001
255,000
41,674

908,196

14,024,768
331,043
138,042

14,493,853
5,005,369

680,180
631,116
293,488
139,171
186,792

1,290,410
9,180

46,566
378,909
254,924
53,216

200,000

841,417

13,628,383
330,205
116,108

14,074,696
4,620,311

668,280
574,113
294,017
117,189
205,522

1,270,841
9,180

41,283
348,137

51,685 
200,000

840,064
Dividend__________ (6% )1,197,000(4 34)897,750(6%)802 ,503(6%)798,000

Surplus for year__ 153,461 10,446 38,914 42,064
No data available as to* These figures cover revenue passengers only, 

free transfer passengers.
Road June 30 1911.

Miles.
Main line 1st track (10.0 m. “ L” .233 

do do 2d track (9.8 “ L” )..199
Sidings, &c. (5.7 miles "L ” ) _____55

------  Total (25.5 m. "L ” ) _________ 487
Total (25.5 miles “ L” ) _______4871 Electrically equipped---------------- 482
Weight of girder rails Is 70 to 100 lbs. Cars, 3,590; borses, 245; clectrio 

motors, 6,627; snow plows, 306; snow sleds, 621; mlsc. vehicles, 481.

Miles.
Owned by West End___________ 409
Leases, trackage, &c.(25 m. "L ” ) 78

OFFICERS.— Pres., William A. Bancroft; V.-Ps., Charles S. Sergeant 
and Matthew C. Brush; Treas., Henry L. Wilson; Sec., Henry S. Lyons; 
Aud., J. Henry Neal.— V. 89, p. 1279, 1410; V. 90, p. 105, 235, 1554; V. 81, 
p. 335, 869; V. 92, p. 115; V. 93, p. 228, 344, 406, 526, 666, 730, 795, 870, 
1105, 1323, 1384. 1785; V. 94, p. 67, 1185.

Companies Controlled by Boston Elevated Railway Co.
(1) West End Street Railway.— A trolley road.
ORGANIZATION.— Leased to Boston Elevated Ry. until June 10 1922 

at 7 % on common and 8 % on preferred In addition to the payment of 
rentals, Interest and other charges. Elevated assumed possession Jan. 1 
1898. See terms In V. 65, p. 1223. Consolidation authorized with the Bos
ton Elevated Ry. See particulars under latter company.

In Dec. 1896 leased the right to use the Tremont Street subway at 4 % % 
of Its net cost, stated approximately as $5,786,000 In Sept. 1898, when the 
third and last section was opened. Entire length Is 1 2-3 miles, with a 
trackage of about 5 miles. See V. 63, p. 1065, 1117; V. 67, p. 528. See 
Bost. Elev. for extension of contract and new construction.

On April 6 1912 Mass. RR. Comm, approved the Issue of $754,000 addi
tional 4 34% bonds of 1910 to pay in part the cost of imp'ts made by Boston 
Elevated. V. 94, p. 561, 1058; V. 91, p. 1631, 1575, 1513, 872, 791, 718, 
655, 277; V. 86, p. 549, 482, 109, 53; V. 85, p. 1578, 1520; V. 84, p. 1553, 
1369; 932, 805, 572.

STOCK AND BONDS.— 
Com stock ($50)$ 12,510,150- 
Preferred ($50) $6,400,000--
Gold bonds of 1896, $2,275.1 

000 not mortgage________ !

Date. Interest. Outstanding
7 A-O $12,510,150
8 J-J 6,400,000

1894 4 34 K M-S 2,000,000
1896 4 g M-N 815,000
1897 4 g F-A 2,700,000
1900 4 F-A 4,743,000

Interest at Old Colony Trust <
< 1902 4 F-A 5,709,000

Maturity.

1 1914

1 1917
000 not mortgage........ _ .cf

Currency bonds ($1,000) not\
mortgage_______________cj

Bonds ($1,000)-.................. c* 1902 4 F-A 5,709,000 Aug 1 1932
Bonds ($700,000).................c&r 1908 J J 700,000 Jan 1,1923
Bonds ($1,000)----------------c&r 1910 4 >4 J-J 1,604,000 July 1 1930

Bonds.— With the exception of 1900 Issue (noted above) Interest on all 
issues Is payable at American Trust Co., Boston.

OFFICERS.— Pres., Joseph B. Russell; Treas.. Parkman Dexter.— 
V. 87, p. 1012, 1089, 1161, 1534: V. 88, p. 102. 824, 946, 1003; V. 89, p. 44. 
1484. 1544; V. 90. p. 238, 1678; V. 91, p. 155, 277, 655, 718, 791, 872, 1513, 
1575, 1631; V. 92, p. 660, 1437; V. 93, p. 347, 409, 528, 667; V. 94, p. 561, 
1058, 1121.

(2) Somerville Horse RR.
Owns 8.03 miles of track. Leased to West End Street Ry. for $9,180 

yearly—6 % on $153,000 stock. Dividends arc payable (M&N) In Boston.
BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system.
ORGANIZATION.—This company Is a voluntary association formed In 

Nov. 1901 on the same lines as the Massachusetts Electric Companies. The 
properties controlled are the Lexington & Boston Street Ry. and the Middle
sex & Boston Street Ry. (into which the Natick & Cochltuate St. Ry., the 
Westboro & Hopklnton St. R y„ the Newton & Boston St. Ry. and the New
ton St. Ry. have been merged). The entire Issues of the stock of these roads 
have been acquired. In 1902 also purchased Norumbega Park and Lexing
ton Park. In 1908 Massachusetts Railroad Commission sustained action 
Increasing fares on several of the subsidiary lines from 5 to 6 cents. V. 87, 
p. 345. Has acquired freight rights In several of the towns along Its lines.

Waltham Oas Property.—In 1902 secured entire ($324,700) capital stock 
of the Waltham Gas Light Co.. V. 74, p. 377. On April 28 1909 sharehold
ers voted to sell property and liquidate company. The price received was 
$1,100,000, but $350,000 went to retire outstanding notes, leaving $750,000 
cash. This was used to reduce Boston Sub. Elec, floating debt and to retire 
the shares of the latter originally Issued to cover the Waltham Gas property. 
See V. 89, p. 720, 846, 1068.

STOCK.—Shares have no par value, but In case of liquidation the pre
ferred shareholders will be entitled to $100 per share, with accrued divi
dends: the common shares participating pro rata In the remaining assets. 
(See V. 73, p. 1159, 1263.) In 1904 15,635 shares of preferred and 15,635 
shares of common were offered to shareholders at $66 67 for one share of 
pref. and one share of com. Jointly. Listed on Boston Stk. Exeh.In Apr. 1905 

Date. Interest. Outstanding. Maturity.
Common stock...................................- ................. 50.296 sh.
Preferred stock, $4 per sh. c u m ------ Q-J 32,387 sh. Apr 15’ f2 ’ $i
Coupon notes, $2,000,0001 1909 4 J-D 1,100,800 Dec. 1 1919

($100, $500 and $1,000) --./Interest at Boston Safe Deposit &Trust Co.
Notes.—The 1909 notes are not specially secured but are simple obli

gations of the company, subject to call on any Interest date on 60 days’ 
notice at 105 before Dec. 1 1914, thereafter at 102 >4. v . 89, p. 1068.

ROAD.—Companies owned and controlled operate In the aggregate about 
141 miles of track from Needham on the south to Lowell on the north, and 
connecting at live points with the tracks of the Boston Elevated Ry. At 
Westboro connection Is made with the Worcester Consolidated.

Dividends.— First of $1 on preferred paid April 1902; also $1 July 1902 
and $1 Oct. 1902. In 1903, $4; In 1904, $2 50; in 1905, $2; in 1906, $2.75; 
In 1907, $3. Jan., April and July 1908 dlv. passed. In Oct. 1908 divs. 
resumed and paid 75 cents. In 1909, $3; In 1910, $4; in 1911, $4; In 1912, 
Jan., $1; April, $1. Arrears of divs. to date, April 1912, $10.

REPORT.— For 9 mos. ending June 30 1911: Income, gross, $151,004; 
net, $97,638; divs., $97,161; surplus, $177.

OFFICERS.— Pres., Adams D. Claflln; V.-P., Sydney Harwood; Treas.! 
Alden E. Vlles; Sec., A. A. Dallantlno; Asst. Treas., G. M. Cox.— V. 87, p, 
36. 345, 812, 1418, 1532; V. 88, p. U26; V. 89, p. 720, 846, 1068, 1541. 
V. 90, p. 53; V. 91, p. 37; V. 94, p. 281.

(1) Lexington & Boston Street Ry,—Trolley.
ORGANIZATION.— Incorporated In June 1899. Operation begun In 

May 1900. Petition to Issue $250,000 new stock had not been granted to Apr. 1912.
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16 ELECTRIC RAILWAYS | VOL. LXXXXIV

STOCK AND BONDS. Date. Interett. Outstanding. Maturity
Stock $525,000 ($100)............................................. - -  *525,000 In’03-04,1%
First mortgage *500,000 gold) 1900 4 ^  g A-O 500,000 July 1 1920

(*1 .000)...........................c*JInterest at Beacon Trust Co., Boston, Trust.
Current liabilities June 30 ’ l l . ------ --------------  272,944 ----------------

Bonds are subject to call at 105.
EARN IN G S.— For year ending June 30 1011, gross, $161,806; net, 

*24,508; charges, $37,449; deficit, *12.941.
ROAD.— Owns and operates 32.356 miles of track, leases 0.745 miles; 

total, 33.101 miles, extending from Arlington Heights (terminus of Boston 
Elevated system) through Lexington and Bedford to Billerica, where cars go 
through to Lowell without change, and also to the Sullivan Square Charles
town, station of the Boston Elevated R y., with branches to Waltham and 
to Concord; laid with 95-lb. girder rail and 60 and 70-lb. Trail; operates 170 
motors, 23 box and 38 open cars; total, 61 cars; 7 snow-plows, 3 work cars. 
•—V. 83. p. 155, 818.

(2) Middlesex & Boston Street Ry.—Trolley.
ORGANIZATION.— Organized In 1907 and took over the South Middle

sex Street Ry., sold at receivers’ sale July 1 1907, and has since acquired 
and merged the Westborough & Hopklnton St. Ry., the Natick & Cochitu- 
ate St. Ry. (V. 87, p. 1420), the Newton St. Ry. (Into which Waltham St. 
Ry. had been merged and which had acquired Commonwealth Ave. St. Ry. 
and Wellesley & Boston St. Ry.) V. 89, p. 778, and the Newton & Boston 
St. Ry. (V. 89, p. 993) , _  nnnIn Dec. 1911 Mass. RR. Comm. auth. the company to Issue $1,483,000 
ref. bonds, of which $500,000 have been Issued. See below and V. 93, p. 
1787, 731. ,  , , . .In Apr. 1912 petitioned Mass. RR. Comm, for permission to consolidate 
with the Lexington & Boston Street Ry. and Increase its stock by $525,000 
to exchange for stock of Lexington & Boston. . . .On Aug. 1 1908 Massachusetts RR. Comm, gave a decision sustaining 
Newton St. Ry.'s right to charge 6-cent fares and to charge one cent extra 
(beyond the ordinary 5 cents) for each transfer Issued. See V. 87, p. 345. 
In Aug. 1909 Comm, granted the Middlesex & Boat, the right (for an ex
perimental period of one year) to charge one cent extra (beyond the regular 
5 cents) for each transfer Issued: In Aug. 1910 privilege was continued for 
another year, and In Aug. 1911 privilege was again extended.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock. *1,462.000..........................................................$1,462,000 June 11,5%
First and ref M $5,000,000/ 1912 4 IS g J-J 500,000 Jan 1 1932

cold (SI 000) _ _____clln t. at Boston Safe Dep. & Tr. Co., trustee
Newton St Ry 1st M cur not) 1892 5 J-J 500,000 July 1 1912

subj to call ($500) $500,000jlnt. pay. at Am. Loan & Tr Co. .Boat. Trus. 
Commonwealth Ave first mtg] 1896 5 g 1-A 75,000 Feb 11016

*75,000 (*500) gold.........c*J Int. at Internat. Tr Co., Boston, Trustee.
Newton & Bos St Ry 1st m { 1892 5 J-J 200,000 July 1 1912

*500,000 not subj to ca ll-.jln t. payable at Am. Tr. Co., Trustee, Boston
Current liabilities June 30 1 9 1 1 - - - - - - - - - - - - ------ 1,484,693   —

Bonds — Of the 1st &iref. bonds, $775,000 are reserved to retire under
lying bonds; $208,000 are Issuable at any time for corporate purposes and 
$3 517 000 are for additions, exten. and lmpts. Callable on any lnt. day 
on 30 days’ notice as follows: Jan. 1 1917 to July 1 1921 lncl., at 107)4 and 
int.; Jan. 1 1922 to July 1 1926 lncl., at 105 and int.; Jan. 1 1927 to July 1 
193i lncl., at 102)4 and lnt. V. 94, p. 351.

EARNINGS.— For year ending June 30 1911, gross, $701,490; net, 
$206,808; charges, $133,412; dlvs., $73,100; surplus, $296.

ROAD.— Owns 95.847 miles of track In Newton, Waltham, Water
town, Natick, Wellesley, Framingham, Hopklnton, Needham, Westboro, 
Sherburn, Wayland, Belmont and Ashland, connecting with the Worcester 
Consolidated Street Ry., the Boston Elevated Ry. (at 4 points), &c. 
Forms a link In a through line from Boston to Worcester. 204 passenger 
cars and 11 miscellaneous cars. Ralls, 75-lb. T.— V. 89, p. 778, 993; 
V. 93, p. 731, 1787; V. 94, p. 207, 351.

(a) Newtonville & Watertown Street Ry.—Trolley. 
ORGANIZATION.-^-Operates about 5 miles of track. Stock, *50,000. 

outstanding, *50,000; par $100. Unfunded debt June 30 1911, $59,650. 
No funded debt. Operated by Middlesex & Boston St. Ry. under lease of 
1897 at a rental of 7.2% per annum on the stock, payable Feb. & Aug.

MASSACHUSETTS ELECTRIC COMPANIES.— Street railways. (See 
Map on page 15.) . . .ORGANIZATION.— Formed In May 1809. Is not an Incorporated 
company, but a voluntary association managed by a board of fifteen trus
tees, who hold the title to Its assets. Messrs. E. Rollins Morse & Bro. and 
Tucker, Anthony & Co. of Boston, who promoted the combination, In June 
1899, In offering some of the stock for public subscription ($1,000 of pre
ferred and $500 common was offered for $1,050), stated that "the Declara
tion of Trust contains strict provisions against the creation of any Indebted
ness whereby any shareholder or trustee can beheld to any personal lia
bility.”  Comprised originally between 30 and 40 separate properties, but 
through consolidation there Is now only one operating company, namely the 
Bay State St. Ry., practically all of whose common stock is owned by the 
Massachusetts Elec. Cos. The Hyde Park Elec. Lt. Co., formerly owned, 
was sold on Jan. 3 1912 to Edison Elec. Ilium. Co. interests.

The system comprises electrlo street railway lines in 22 cities 
and 70 towns In Eastern Massachusetts and New Hampshire and Rhode 
Island, covering the greater part of the street railway mileage north of 
Boston as far as Nashua, N. H., and Newburyport and Gloucester, Mass., 
and south as far as Fall River and New Bedford, Mass., and Newport, 
R . I., connecting directly with the street railway system of Boston; also 
an electric-lighting property in Newport, R. I.

Merger of Subsidiaries.—At midnight June 30 1911 the Boston & Northern 
(now Bay State St. Ry.) took over the Old Colony St. Ry., stock of the 
latter company being exchanged, $ for $, for stock of the Boston & North
ern. V. 93, p. 105; V. 92, p. 1500, 1181; V. 91. p. 1574.

Payment of Accrued Dies, on Pref. Stock.— On Jan. 5 1912 pref. sharehold
ers received $3,647,000 In negotiable warrants for additional pref. stock, to 
represent accrued dlvs. of 17)4% on pref. shares. Now pref. shares are 
to be Issued July 1 1912; V. 93, p. 1462; V. 94, p. 68.

STOCK AND BONDS.— The share capital Is represented by certificates 
of participation, which give the owners a proportion interest In the shares 
held by the trustees. Both classes of shares are reported exempt from taxa
tion In Massachusetts. Listed on the Boston Stock Exchange in April 1901. 
For consolidated balance sheet of companies controlled, see V. 93, p. 1597; 
this balance sheet shows $21,423,400 aggregate stock of the controlled 
companies June 30 1911, of which $2,088,600 is pref.; funded debt June 30 
1911, $20,673,000, and notes for amounts due Mass. Elce. Cos., $3,115,000.

Date. Rate. Outstanding. Dividends.
Common stock, par $1001........................... $14,293,100 ......... ..........

($14.293,100).................
Pref. stock, par $100 ($20,-1------ 4 J-J 20,557,400 Jan .’ 12,2%

657,400) 4%  cum------------ J
Coupon notes, $5,000,000,1 1910 4 >4 g J-J 3,700,000 July 11913

red at 103)4 any lnt datellnterest at Old Colony Trust Co., Bos- 
($1,000)_______________c*) ton. Trustee.
Of the coupon notes of 1910, $3,500,000 were Issued to retire prior notes. 

They are secured by deposit of 105,680 shares of Bay State St. Ry. common 
Stock. V. 89, p. 1597; V. 90, p. 167.

REPORT.— Report for the year ending Sept. 30 1911 (see "Chron.” 
Dec. 9 1911, p. 1597), shows receipts from divs., $481,244; from lnt. on 
notes, &c., $162,084; total, $643,328; expenses, $20,107; lnt., $166,500; 
dlvs., $822,296; deficit, $365,635; previous surplus, $3,015,925; total sur
plus, $2,650,290.

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS. 
Fiscal year was changed In 1911 to end June 30, and report for 1910-11 Is 

for 12 mos. end. June 30; figures for previous years arc for 12 mos. end. 
Sept. 30:

Expenses ____________
Net earnings_____

Charges____________

1910-11.
$8,881,521
5,557,304

1909-10.
$8,560,949

5,360,295
1908-09.

$8,052,356
5,148,397

1907-08.
$7,809,010

5,001,517
$3,324,217

1,838,579
$3,200,654

1,792,937
$2,903,959

1,778,129
$2,807,493

1,784,438
$1,485,638

1,169,090
$1,407,717

1,130,561
$1,125,830

1,000,464
$1,023,055

880,773
Divisible income___

Dividends___________
Balance____________  $316,548 $277,156 $125,366 $142,282
DIVIDENDS.— First dlv. on pref. stock. 2 %, was paid Dec. 1 1890; also 

2% June 1 1900. Dlv. period then changed to J&J and 2 1-3% paid Jan. 
1901; July 1901. 2% ; In 1902, 4% ; In 1903, 4% ; In 1904, 4% . The Jan. 
1905 dividend was passed and none paid until Jan. 1909, when 1% paid; 
July. 1)4% . See V. 79. p. 2642, 2456; V. 85, p. 1646; V. 87, p. 1420,

and V. 89, p. 1597. In 1910, 3)1% . In 1911, 4% . In 1912, Jan., 2% . 
See above for payment of accrued dlvs. of 17 %%.

PLANT.—The street railways controlled own 886.2 miles of track and 
own and lease 953.9 miles of track; operate 938.7 miles; own and operate 
2,049 cars, of which 947 are closed and 1,102 open cars. Power capacity, 45 
engines, 39,075 h.p., and 48 generators, 26,680 k.w.; 9 turbines,17,800 h.p. 
and 12,000 k.w.

OFFICERS.— Pres., Gordon Abbott; V.-P., Charles E. Cottlng; See., 
Everett VV. Burdett; Treas., J. H. Goodspeed; Gen. Mgr., P. F. Sullivan; 
Gen. Auditor, H. H. Read. Executive Committee: Philip Dexter, 
Chairman; Gordon Abbott, Charles Francis Adams 2d, Galen L. Stone, Percy 
Parker, Philip L. Saltonstall and Charles E. Cottlng. Office, 84 State St., 
Boston. V. 88. p. 883, 1437, 1560: V. 89, p. 163, 348, 1411, 1483, 1540. 
1597; V. 90. p. 54, 167, 1425, 1491; V. 91. p. 1254, 1328, 1570. 1574, 1767; 
V. 92, p. 118, 1181, 1500; V. 93, p. 105, 1462, 1597. 1787; V. 94, p. 68.

(1) Bay State Street Ry.—An electric road.— (See Map on page 15.)
ORGANIZATION.—This was the Lynn & Boston RR. (lncorp. In Mass. 

April 6 1859), but on July 23 1901 name changed to Boston & Northern 
St. Ry. and on Aug. 8 1911 name was again changed to present title. The 
following companies have been absorbed from time to time. The latest of 
these absorptions was in June 1911, when the Bos. & Nor. took over the 
Old Colony and Issued 7,767 shares of pref. and 80,041 shares of com. In 
exchange for like amount of Old Col. Street Ry. stock.

Mystic Valley.
Needham & Boston.
New Bedford Mlddleb. & Brockton 
Norfolk Central.
Norfolk Suburban.
North Woburn.
Old Colony Street Ry.
Providence & Taunton.
Quincy & Boston.
Reading & Lowell.
Reading Wakefield & Lynfleld. 
Rockland & Ablngton.
Rockport Street Ry.
Salem & Wakefield.
South Shore & Boston.
Taunton & Brockton.
Taunton Street Ry.
Wakefield & Stoneham.
West Roxbury & Rosllndale. 
Whitman Street Ry.
Woburn & Reading.

*19,047,300 Dec. ’ 11,3% 
2,088.600 Feb. ’ 12. 3%
6,840,000 July 1 1954

Beverly & Danvers.
Boston Milton & Brockton.
Braintree & Weymouth.
Brldgew. Whitman & Rockland.
Brockton Brldgew. & Taunton.
Brockton & East Bridgewater.
DIghton Somerset & Swansea.
East Side Brockton & Holbrook.
Georgetown Rowley & Ipswich.
Globe Street Ry.
Gloucester Essex & Beverly.
Gloucester & Rockport.
Gloucester Street Ry.
Hanover Street Ry.
Haverhill & Andover.
Haverhill Georgetown & Danvers.
HIngham Street Ry.
Lawrence & Reading.
Lowell & Woburn.
Lowell Lawrence & Haverhill.
Lowell & Suburban 
Middleton & Danvers.

In April 1912 applied to Mass. RR. Comm, for authority to Issue $1,513, 
000 additional stock at par and also $2,000,000 5% ser. bds. V. 94, p. 1055 

In 1907 obtained permission to do a freight business In a majority of the 
towns along Its lines. In Sept. 1911 Mass. RR. Commission granted au
thority to carry coal In car-load lots or less. In Dracut, Methuen, Middleton 
and North Andover.

Lease.—In 1903 the Boston Elevated Ry. leased all of the track of the 
former Old Colony Street Ry. (now a part of the Bay State St. Ry.) In 
the city of Boston for 99 years. The lease provides for the payment of all 
taxes and also 6 X%  on replacement value (appraised at $353,979, less the 
rental of certain short pieces of track appraised at $13,866) of property 
leased as of date Feb. 16 1903. and 4% on all additions and betterments. 

STOCK AND BONDS— Date. Interest. Outstanding. Last dlv.,Ac
Stock common (par *100)_________  ______
1st pref ($100)_____________ 1 ------  F-A

6% cum_________________ j
Bos & Nor ref mtgc, $15,000,-1 1904 4 g J-J . . .

000, gold ($1.000)______c ’ /Int. at American Trust Co., Boston. Trustee.
Lynn & Boston 1st mtge, g,l 1894 5 g J-D 3,723,000 Dec 1 1924

*5,379,000 (*1,000)___ cMInt. at Old Colony Tr. Co., Boston, Trustee.
G R & I 1st mtge ($l,000).l 1900 5 g J-D J 80*?,00 Jun® 1 1020*180,000, gold___________ /Interest at City Trust Co., Boston, Trustee.
H G & D 1st mtge..................... 1899 5 35,000 Mch 1 1919
Coupon notes, *405,000______ 1897 6 A-O 405,000 April 1 1917
Gloucester Es’x & Bev 1st M,\ 1896 5 g J-D 125,000 Dec 1 1916

$125,000 ($1,000), gold.c*)Interest at Amer. Tr. Co., Boston, Trustee 
Wakefield & Stoneham 1st! 1895 5 g M-S 150,000 Mch 1 1915

mtge, $150,000, gold___ c] „
The last Issue Is redeemable at 105. Int. at Am. Trust Co., Boston, Trus. 
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 
The Rockport St. Ry. has outstanding *12,500 6 % coupon notes due Oct. 

15 1916, Interest payable April and October,
The Gloucester & Rockport has outstanding *10,000 6% coupon notes 

dated Feb. 1 1895 and due Feb. 1 1915.
Lowell Lawrence & Haverhill.

BONDS— Date. Interest. Outstanding. Maturity.
Lowell Lawrence & Haverhill) 1893 5 g J-D $830,000 June 11923

1st mtge, $1,900,000, gold.lSubJ. to call for the sink, fund at 105 & Int. 
$1,000 c* J Int. at Amer. Trust Co.. Trustee, Boston.

People’s St Ry, West New j 1898 5 J-J 64,000 Jan 1 1928
bury, Mass, 1st mortgage/Interest at State Street Trust Co., Boston.
bonds, assumed__________ J

OLD COLONY STREET RY. SECURITIES.
BONDS  Date. Interest. Outstanding. Maturity.

Ref M, *10 000,000, gold] 1904 4 g J-J $4,537,000 July 11954
($1,000) _____c*JInt. at Old Colony Tr. Co., Boston. Trustee.

Brockton (Consol)' St Ry 1st] 1894 5 g A-O 689,000 Oct 1 1924
mtge $750 000 gold_______ JInt. at State Tr. Co., callable at 105 & int.

Boston Milton & Brockton] 1899 5 J-J 100.000 July 11919
1st mtg bonds, *100,000- - lint, at Inter 1 Tr. Co., Boston. Trustee. 

Br’ckt’n Bridgewater & Taunl 1897 5 g F-A 200,000 Aug 1 1917
IstM.g, *200,000($1,000)c* J Int. at Am. Tr. Co.. Boston, Trustee.

Brock & E Bridgewater lstl 1898 5 g F-A 30,000 Feb 1 1918
M, g, *30,000.......................JInt. at Am. Tr. Co., Boston, Trustee.

Taunton & Brockton lstl 1897 5 F-A 100,000 Aug 1 1917
mortgage, *100,000______JInt. at State St. Tr. Co.. Boston, Irustee.

N Bedford M’dleboro&Brock] 1900 5 g J-J 325,000 Jan 1 1020
1st M,$325,000($l,000), g .fln t. at Am. Tr. Co., Boston, Trustee.

Braintree mortgage________ / 1894 6 J-J ?5,00,2 JujY 28 1014— (.State St. Trust Co.. Boston, Trustee.
Of the $10,000,000 Old Colony St. Ry. ref. mtge.. $3,816,000 are reserved 

for prior liens. Remalrdng oonds can only be Issued for 50% of cost of 
additions & lmprov’ ts. These bonds are not subject to call. V . 93, p.1784 > 

Globe Street Railway Securities.
Date. Interest. Outstanding. Maturity

Debentures, g ($1,000)____cf 1892 5 g J-J $550,000 July 1 1912
JInt. at New York Trust Co., New York. 

DIghton Somerset & Swan) 1896 5 g J-D 78,000 Dec 1 1915
b’ds, $125,000, g, s f, red flnt. at InternatlonalTrust Co., Boston, Tr.
105 ($1,000>.......................j Sinking fund Is $3,000 a year.

Taunton St Ry 1st M..............f 1894 5 J-J 350,000 Jan 11914
Do Debentures............. 1 1894 5 M-S 200,000 Mch 1 1914

I Int.on Taunton Street Ry. bonds payableat 
l Am. Trust Co., mortgage trustee, Boston. 

Prov. & Taunton St Ry 1st g\ 1898 5 g M-S 150,000 Sept 1 1018
($1,000), author’d $200.00 J American Trust Co.. Boston, Trustee. 

South Shore & Boston St. Railway Securities.
Date. Interest. Outstanding. Maturity.

Bonds. 1st M (*1,000), gold,l 1899 5 F-A $335,000 Aug 1 1019
*1,000,000 .........................flnt. at American Trust Co.. Boston, Trustee

Braintree & Weymouth 1st] 1897 5 g M-S 80,000 Mch 1 1917
M, gold, $80,000.................flnt. at International Tr. Co., Boston, Trustee

Bridgewater Whit & Rock,] 1807 5 g M-N 85,000 Nov 11917
1st mtg, gold. $1,000 __ c* J Int. at American Trust Co., Boston.

Rockland & Ablngton. 
mtg, *100,000, gold..

lst] 1895 6 g M-N 100,000 May 1 1915
Int. at Old Colony Tr. Co., Boston, Trustee. 

West Roxbury & Rosllndale St- Railway Bonds.
Date. Interest. Oustandlng. Maturity. 

1st M, $150,000, g, s f ($500),] 1896 5 g M-S $122,500 Sept 11916
red at 103......................._c*JInt. at Internat. Trust Co.. Boston, Trustee.

Norf. Cent. IstM., g.*100,000 f 1808 5 g J-J 37,500 July 11918
Subj. to call...................... 1 Int. at Internet. Trust Co., Boston, Trustee.

I 1894 5 J-J 40.000 July 1 1914
Norfolk Suburban, 1st m ort-llnt. at Internat. Tr. Co.. Boston, Trustee, 

g a g e .....................................J
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Stock ana Bonds.— By the terms of purchase of Old Colony by Bos. & 

Nor. the prcf. stockholders of both companies become 1st pref. stockholders 
of the Bay State St. Ry. Prcf. stock Is subject to call at 120. Of the 
$15,000,000 Bos. & Nor. bonds, $5,553,500 are reserved to retire prior 
Hens. Remaining bonds can be Issued only for 50% of cost of additions 
and Improvements. These bonds have no sink. fd. and arc not subj. to call. 
V. 03, p. 1784. Of the $5,379,000 1st M. bonds of the Lynn & Boston HR., 
$1,642,000 have been canceled, and the unissued balance of $14,000 Is to 
be used to take up other bonds. „  „ „DIVIDENDS.— Initial div. on Bay State St. Ry. com.—3%— paid 
Dec. 30 1011. , „  ,ROAD.— See description under Mass. Elec. Cos. above.

EARNINGS.— Of combined properties for year ending June 30 1011, 
gross, $8,705,221; net, after taxes, $2,752,383; Interest and rents, $1,116,
690; surplus, $1,635,693. „ _  „  _  „  i ■<OFFICERS — Pres., Patrick F. Sullivan, Lowell; Treas., C. R. Rockwell. 
V. 84, p.995: V. 86, p. 720, 1223: V. 88, p. 748. 1436; V. 92, p. 117, 593, 659; 
V. 93, p. 104, 285, 1724, 1784; V. 94, p. 1055.

(a) Boston & Chelsea RR.—Owns 4.379 miles of track. Leased 
to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 6 % on 
$121,000 stock, payable A&O.

(&) Boston & Revere Electric Street Ry.
ORGANIZATION.— Incorporated June 24 1889. Leased from July 1

1895 for 99 years to Lynn & Boston (now Bay State St. Ry.), which guar
antees Interest on the $50,000 mtge. of 1908 and dividends on $50,000 stock 
from July 1 1898 at 5% per annum.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $100) ___________ _____  5 J-J $50,000 See text.
Bost. & Revere Elec St R yl 1908 5 g M-S 50,000 Sept 1 1928

$50 000 gold ($1,000)__ c* JInt. at Amcr, Trust Co.. Boston, trustee.
Bonds.—No sinking fund, but bonds may be called on any Interest date 

on six weeks’ notfdt;ROAD.—Total track, 3.895 miles.
(c) East Middlesex Street Ry.
ORGANIZATION.— Owns 19.394 miles of track. Leased May 1 1893 

to Lynn & Boston (now Bay State St. Ry.) for 99 years at a rental till 
May 1 1896 of $18,000 yearly In addition to fixed charges; then till May 1 
1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight 
per cent dividends had been paid, but on May 1 1901 were Increased to 10%. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($100) $300,000 ....................... 10 $297,700 See text.
Plain bonds, lnt. gu. (en d )... 1898 5 M-S 120,000 Sept 1 1918
Refd bonds, lnt. gu. (end)—  1902 4 J-J 100,000 Jan 1 1922

Interest at State National Bank, Boston.
The lessee In the lease agreed to stamp both Issues of the bonds with a 

guaranty of the Interest—principal is not guaranteed.—V.67, p. 482.
(d) Nashua Street Railway.—Trolley.
ORGANIZATION.— Incorporated Aug. 14 1885. On July 1 1900 was 

leased to the Lowell & Suburban for 99 years, and lease now runs to Bay 
State St. Ry. ,

Rental.— Dividends are payable Jan. and July at the rate of 4 % In 1901 
6 % In 1902 and 6 % for the remaining 98 years of lease.

STOCK, BONDS, &c.— Date. Interest. Outst’d'g. Div .&maturlty
Stock, $325,000 (par $100)................................... $325,000 See text.
First mortgage, $150,000) 1901 4 g A-O 150,000 Oct 11931

($1,000), g o ld .................c*/Int. at Old Colony Tr. Co., Boston, Trustee.
Bonds.—Entire Issue may be called at 105 and accrued Interest.
ROAD.— Operates 15.69 miles of track.
(e) Winnisimmct (Street) RR.
ORGANIZATION.—Owns 2.187 miles of track. Leased to the Lynn & 

Boston for 099 years from 1880 at $3,000 per annum. Capital stock Is $50,
000 par $50 Dividends in 1894 to 1911 Inclusive 6% per annum.

</) Newport & Fall River Street Ry. „  1ono T . 1ORGANIZATION.— Organized by special Act on Feb. 23 1898 July 1 
1000 consolidated with Newport Street Ry. Has also consolidated with 
Newport Illuminating Co. Embraces 21.49 m. of track in and between 
Newport and Fall River; also electric lighting. Was leased on July 1 1901 
tor 09 years to the Old Colony St. Ry. (since merged in Boston & Northern, 
now the Bay State St. Ry.) for a rental of 6% per annum and int. on bonds. 
The Mass. Elec. Companies disposed of its holdings in Feb. 1902.

STOCK, BONDS, ETC.— Date. Interest Outstanding. Maturity.
Stock, par $100................................... J-J $950,000 See text.
Newport & Fall River 1st! 1898 5 F-A 240,000 Aug 1 1918

mortgage________________(American Trust Co., Boston, Trustee.
Consol mortgage, $1,000,000,1 1904 4 H J-J 573,000 July 11954

gold ($1,000)________ c*&r/lnt. at Am. Trust Co., Boston, Trustee.
Newport Illuminating Co 2 d j ------ 6 g 63,500 Oct 1 1925

mortgage, gold ................ .(Central Trust Co., New York, Trustee.
Bonds.— Of the remaining consol, mtge. bonds, $304,000 are reserved to 

retire prior liens and $123,000 for future additions at 50% of cost. Not re
deemable. V. 79, p. 213, 501, 1462. »•'

EARNINGS of the Old Colony St. Ry. from operation of the Newport 
& Fall River St. Ry. for year ending June 30 1911 were: Gross, $332,279; 
net, $170,135; charges, $49,610; surplus, $120,525.

BOSTON & WORCESTER ELECTRIC COMPANIES. 
ORGANIZATION.—This is a voluntary association organized under a

trust agreement dated Dec. 29 1902. Its property consists of the entire com. 
stock and $300,000 "notes payable”  of the Boston <fc Worcester Street Ry. 
It has Issued 33,936 4%  cumulative preferred shares and 34,614 common 
shares, no par value; but In case of liquidation preferred shares receive $100 
each before the participation of common. In Jan. 1905 was listed on Bos
ton Stock Exchange. Stock was Increased to present amount by the Issue 
In July 1906 of 6,000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. plus $100 com.

REPORT.— For year to June 30 1911. dividends received from B. & W. 
St Ry. stock, none; miscellaneous income, $20,239; total Income, $20,239; 
expenses. $1 829: lnt. on 3-ycar notes, $15,855; surplus, $2,555.

DIVIO ENDS—-First div. on pref. stock, $2. paid July 1 1904; $2 Jan. 
1905 and $2 July 1 1905; in 1906, $4; In 1907, $4; in 1008, $4; In 1909, $2;n 1910, Jan., $1; nono to Jail. 1912, when $1 was paid.

OFFICERS.—Pres., William M. Butler; V.-P., A. E. Childs; Sec. & 
Treas., George A. Butman. V. 87, p. 96, 165, 1532, 1604, 1660; V. 89, 
p. 1662: V. 00, p. 1674; V. 91, p. 1764; V. 93, p. 795, 1018, 1667.

1(1) Boston & Worcester Street Ry.—Trolley.
ORGANIZATION.— Incorporated in Massachusetts on Nov. 16 1901 

Franchise perpetual. Owns the Framingham Union Street Ry., Fram
ingham Southborough & Marlborough Street Ry. and the Marlborough 
& Framingham St. Ry. In March 1907 Mass. RR. Commission granted
right to do an express and freight business over entire line. ___

In Mch. 1910 Mass. RR. Comm, sanctioned an issue of $350,000 bonds for 
Improvements and refunding. V. 89, p. 1346; V. 90, p. 625, 770. On 
Feb. 21 1911 Mass. RR. Comm. auth. an Issue of $397,200 6% cum. ($100) 
pref. stock (auth. by stockholders Feb. 2 1911), of which $297,000 was used 
to retire like amount of com. Issued In 1910 (V. 90, p. 625) and remainder 
($97,000 Issued) to be used to fund floating debt. V. 92, p. 394, 525, 659, 
724.

Fares.—In 1909 single fare unit raised from 5c. to 6c.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, com ($100)---............. ......................... $2,025,000 D ec’ l l ,  1%
Pref $397,200 ($100) 6% c u m .------ M-S 394.000 Mar’12, 3%
Bost & Wor 1st mortgage,$2,-1 1903 4J$ g F-A 2,260.000 Aug 1 1923

500 000, gold ($1,000)..c*JInterest at American Trust Co., Bos., Trus-
Fram So & Marl 1st m tg ------J ------  5 60,000 Jan 11918

1 Interest at American Trust Co., Bos.. Trui.
Notes payable Sept. 1 1911----------------------------------  •300,000 ---------------

• All held by B.& W.Electric Cos.
Dividends On prcf. 3% semi-ann. since Issued. On com. paid 3% 

July 1904; also 3% semi-ann. until Dec. 1908, when 1 was paid. In 
1909, June, 1 H % ‘, in 1910, Jan., 1 In 1911, Dec., 1 % .

REPORT.— For year ending June 30 1911, gross, $615,687; net, $259,
832; Interest and taxes, $165,365: surplus. $94,467.

R O A D __Owns and operates 82 miles of track, a considerable portion
over private right of way, between Boston and Worcester, Including an ex
tension to Natick. Ralls, 75-lb. Has 79 cars.

OFFICERS.— Pres., William M. Butler; V.-P.. A. E. Childs; Sec. and 
Treas.. Geo. A. Butman.—V. 86, p. 601; V. 87, p. 1418,1660; V. 89, p. 222, 
1346 1662; V. 90, p. 625, 770; V. 91, p. 869, 1628; V. 92, p. 394, 525. 
659, 724. • •j . • ..........................................................

PUBLIC SERVICE INVESTMENT CO.
ORGANIZATION, &c.— Organized In Maine to hold and to deal In 

stocks, bonds, notes and other securities. Stock $2,000,000 6% (Q.-F.) 
cum. pref. (par $100), all out, redeemable at option of company at 115, 
and $2,000,000 common (par $100) all out (no bonds).

Owns the following securities: $350,000 Jacksonville Trac. com.; $21,200 
pref. and $1,466,800 com. of Puget Sound Trac., Lt. & Pow. Co.; $100,000 
Columbus (Ga.) Elec, pref.; $101,700 Tampa Elec, stock; $100,000 Hough
ton County Trac. com.; $150,000 Galv.-Hous. Elec. Co. com.; $350,000 
North Texas Elec, com.; $112,500 El Paso Elec, com.; $612,500 Minn. Gen. 
Elec. com. and $500,000 Houghton County Elec. Lt. com. See statement 
of these companies (except last two) on subsequent pages.

Stone & Webster offered the stock In March 1909 In blocks of 10 shares 
of preferred and 4 shares of common for $950. V. 89, p. 163.

Dividends.— On pref. 1 quar. since Aug. 1909 to and Including May 1
1912. On com.. 1st div.— 1J£%— Feb. 1 1910; Aug., lJ i% . In 1911. 
Feb., 1 H%; Aug., 1 H% . In 1912, Feb., 1 Vt%.

EARNINGS.— For 12 mos. ending Dec. 31 1911, gross income, $199,614; 
expenses, $1,731; balance, $197,883; dividends, $180,000; sur., $17,883.

DIRECTORS.— Henry G. Bradlee, Russell Robb, Chas. A. Stone, 
Edwin S. Webster, Eliot Wadsworth (Pres.)—V .89,p. 163; V. 90, p. 628; 
V. 92, p . 4 6 3 . _____________________

BOWLING GREEN, OHIO.
LAKE ERIE BOWLINQ OREEN & NAPOLEON RY.—A trolley road.
Receivership.— Interest on bonds having been defaulted May 1 1911, 

Judge Killlts in Federal Court at Toledo on May 2 1911 appointed A. E. 
Royce and B. C. Harding of Bowling Green, receivers. V. 92, p. 1243. 
On Dec. 18 1911 Judge Killlts ordered a re-issue of $75,000 receiver’s ctfs. 
originally put out several mos. previous for lmprov’ts. V. 93, p. 1786, 796. 
Since taking possession receivers have paid int. due May 1 and Nov 1 1911.

ORGANIZATION.— Incorporated In Ohio In 1902.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $750,000, ($100)  ____ _______  $428,400 __________
Pref, $250,000, ($100) 6% n-c.............................. 250,000 ...................
1st M, $1,000,000, gold ($500) 1903 5 g M-N 353.500 Nov 1, 1833

and $1,000)___________ c ’ /Int. at Union Tr. Co., Detroit, Trustee.
Rec’vs’ certfs $75,000 ($1,000) 1911 6 quar. 75,000 Dec 1913

Bonds.—$570,500 bonds are reserved for extensions at $17,000 per mile 
and $76,000 In company’s treasury. No sinking fund and bonds are not 
subject to call. Int. on receiver’s ctfs. Is payable In Bowling Green.

EARNINGS.— For year ending Dec. 31 1911, $52,866; net, $6,073.
ROAD.— Operates 25 miles of track between Tontogany, O., and Wood- 

vllle. Standard gauge, 60-lb. T rail. Connects at Tontogany with Ohio 
Elec. Ry. at Bowling Green with Toledo Bowling Green <fc Southern 
Traction Co., at Pemberville with Toledo Fostoria & Findlay Ry. and at 
Woodville with Lake Shore Elec. Ry. Furnishes electric Ught and power 
at Bowling Green, as well as hot-water heating.

OFFICERS.— Pres., Robt. Place; V.-P., E. H. McKnlght; Sec., H. G. 
Hankey; Treas., B. C. Harding; Gen. Mgr., C. B. Rodgen.— V. 92, p. 1243; 
V. 93, p. 796, 1786; V. 94, p. 207.

BRATTLEBORO, VT.
TWIN STATE GAS & ELECTRIC CO.
ORGANIZATION.— Incorporated In Connecticut on Aug. 26 1906 and 

acquired the Brattleboro Street Ry., the Brattleboro Gas Light Co., the 
Dover Gas Light Co. (V. 83, p. 562), the Bennington Electric Co. and the 
Hoosick Falls Illuminating Co. Control is held by the National Light, 
Heat & Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,500,000, ($100)............................... $1,250,000 ...................
Preferred, $250,000 ($100)..............  - ........... 250,000 ...................
1st and ref M, $1,500,000, gl 1906 4H g A-O 965.000 Oct 1 1924

($500 and $1,000)...........c*jln t. at Knickerbocker Tr. Co., N .Y., Trustee
Dover Gas Light con mort-1 1905 5 150,000 Sept 1 1926

gage, $500,000 ___________JUnlon Safe Dep. & Trust Co., Trustee
United Gas & Elec, mortgage,) 1897   250,000 Sept. 1 *17

$250,000_________________JUnlon Safe Dep. & Trust Co., Trustee.
Brattleboro Gas L Co mtg__ _ 1903 5 73,000 Feb 2 1923
Hoosick Falls Illuminating C o l ------   75,500 1935

$150,000.............................../Knickerbocker Trust Co., N. Y ., Trustee.
Hoosick Falls Electric C o ) ............................... 65,000 1930

$75,000............................. -(Old Colony Trust Co., Boston, Trustee.
Bennington Water Power &1 ------   64,000 1924

& Light Co $100,000_____/American Loan & Trust Co., Trustee.
Bennington Water Power ------   12,500 1929

Light Co $30,000________ JOld Colony Trust Co., Boston, Trustee.
Bennington Electric Co $175,-1 ------   98,500 1935

000 _____________________ /Knickerbocker Trust Co., N. Y .. Trustee.
Bonds.— Of the $1,500,000 new bonds, $473,000 are reserved for prior 

liens and $62,000 for acquisitions, extensions and Improvements. No 
sinking fund and# bonds are not subject to call.

EARNINGS.— For cal. year 1911, gross, $325,949; net, after taxes, 
$156,358. In 1910. gross, $310,200; net, after taxes, $146,393; int., $76,
726; surplus, $69,667.

ROAD.—Operates 5 miles of track In Brattleboro, In addition to gas and 
electric-light plants In Brattleboro and Bennington, Vt., Hoosick Falls, 
N. Y.. and Dover, N. H.

OFFICERS.— Pres., I. L. Meloon; Vlce-Pres., Wm. C. Pratt; Sec. and 
Treas., John F. Reilly.— V. 83, p. 499.

BRISTOL, CONN.
BRISTOL & PLAINVILLE TRAMWAY CO.—A trolley road. Also 

furnishes electric light, gas, steam heat and power.
ORGANIZATION.—Organized Sept. 21 1893. A gas plant was com

pleted in 1906. Franchises perpetual. In Aug. 1906 a majority of stock 
was pooled for 5 years. In Aug. 1911 pool was renewed for 5 years more.

In August 1908 a stock dividend of 50% was declared, Increasing out
standing amount to $375,000. V. 87, p. 96, 414.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock.'$1,000,000 ($100)____  ___  _______ $375,000 1910-11,8%
1st mortgage $600,000, goldf 1905 4 g M-N 475,000 Nov 1 1945

($500 and $1,000)________(Interest at Bristol National Bank, Bristol.
(Treasurer of State of Connecticut, Trustee. 

Bonds.—Are subject to call after 5 years at 102; after 10 years at par. 
EARNINGS.— For years ending June 30.

Railway Railway Gas & Elec. Interest 
Year— Gross. Net. I.tg.,Net. & Taxes. Dividends. Surplus.
1911 $99,052 $34,308 $38,016 $28,514 $30,000 $13,810
1910 - 96,869 40,857 35,045 26,392 26,250 23,260

ROAD.—Operates about 13 M mllesof track laid with 56 and 60-lb. T rall- 
from Bristol to Plalnvllle, with branches to Lake Compounce and to 
Terryvllle. Standard gauge, 29 cars, 3 snow plows and 1 work car.

OFFICERS.—Pres. Miles L. Peck; V.-P. N. E. Pierce-Sec. and Treas., 
M. L. Tiffany; Gen. Mgr., G. E. Cockings.—V. 81. p. 776; V. 87, p.96,414.

BRISTOL, VA.-TENN.
BRISTOL TRACTION CO.
ORGANIZATION.— Incorp. In Virginia. Was formerly the Bristol Belt 

Line Ry Co. but on Sept. 7 1911 filed a certificate changing name to above 
title, and Increased auth. stock from $100,000 to $300,000, and par of shares 
from $50 to $100. V. 93, p. 1323. Owns entire stock of the Holston Valley 
Ry., a narrow-gauge steam road.

STOCK AND BONDS- Date. Interest, outstanding. Matur y.
Stock $300,000 ($100)------------------  - ...........  $135,000 ................. ..
Mortgage $300,000 ($1,000)1 1911 5 A-O 150,000 1941

callable at 105................ ..J U . S. Trust Co., Washington, D. C., trustee,
ROAD. Operates 6 miles standard-gauge electric line In Bristol and 

11 09 miles narrow-gauge steam road between Bristol and Big Creek Park, 
on the Holston River. 14 motor cars, 2 locomotives, 4 passenger and 12 
freight cars.OFFICERS. Pres., B. L. Dulaney; V.-P. & Gen. Mgr., Fred Dulaney; 
Sec. & Treas., N. D. Bachman Jr.-JV. 93, p. 1323. ^
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BROOKLYN, N. Y .

BROOKLYN RAPI D TRANSIT— (.See Map, page 18).
ORGANIZATION.—Organized Jan. 18 1896, per plan In "Chronicle,” 

V. 60, p. 1145, to succeed to the property of the old Long Island Traction 
Company foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid In the construction and equip
ment of railroads. Franchises are perpetual.

ASSETS.—The following Is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system Apr.. 1 1912.

Stocks
Entire capital stock Brooklyn Heights RR. Co. (par)________  $200,000
Entire capital stock Bkln. Q’ns Co. & Suburban RR. Co. (par). 2,000,000
Entire stock Sea Beach Ry. Co., par value................................... 650,000
84,997 shares out of 85,000 shares ot the com. stock of the Nassau

Electric RR. Co., par.----------------------------- ----------- ------------  8,499,700
63.670.75 shares out of 65,000 shares of the 4 % cumulative pref.

stock of Nassau Elec. RR. Co., par------------------------------------  6.367,075
47,854.85 shares out of 50,000 shares of the 5% non-cumulatlve

pref. stock of the Brooklyn Union Elev. RR. Co., par______ 4,785,185
125,300.31 shares out of 130,000 shares of the common stock

of the Brooklyn Union Elevated RR. Co., par.......................  12,530,031
Entire stock of Coney Island & Gravesend Ry. Co., p ar........... 350,000
1,462.28 shares Brooklyn Rapid Transit Co., par-------------------  146,228
Entire capital stock of South Brooklyn Ry. (par)---------- --------  500,609
9,800 shares out of 10,000 of the American Railway Traffic Co.

(owned by Transit Development Co.), par............................... 980,000
Entire capital stock of the Transit Development Co., par........... 500,000
Entire stock of the Canarsle RR. Co. (owned by the Transit

Development Co.), par----------------------------------------------------- 250,000
500 shares of the Bridge Operating Co., par...............................  50.000

Bonds
$37,808,519

♦ 1st M 5% bonds Bklyn. Queens Co. & Sub. RR. (par).............$2,000,000
1st con. M Bklyn. Q’ns Co.& Sub. (owned by Bklyn. H’ts C o.).. 50,000
♦ 1st mortgage 5% bonds Brooklyn City RR. (par)................... 1,627,000
♦ Refunding gold mtge. 4% , Brooklyn City R R ......................... 725,000
♦ Gold 5% bonds Brooklyn Rapid Transit..................................... 30.000
Ref mtg 4% bonds Brooklyn Rapid Transit Co_________ _____  14,930,000
Ref mtg 4% bonds 13. R. T. (owned by Nassau El. R R .)____ 1.709,000
Consol mtg 4% bonds Nassau Elec R R ..........................................  1,109,000
Consol mtg. 4% bonds Sea Beach Ry. (owned by Nassau Elec.

RR. Co.) . .  - .......... - ...................................................................  22,5'in
---------  $22,202,500

• The entire amount of B. Q. C. & Sub. RR. 1st 5s and Bklyn. City RR. 
1st 5s; also $125,000 out of the $725,000 B. C.RR.ref. 4s held, and $25,000 
out of the $30,000 B. R. T. gold 5s held, compose guarauty fund tor per
formance ot Brooklyn City RR. Company’s lease.

The Brooklyn City RR. Co. Is held under a 999-year lease dated Feb. 14 
1893. guaranteeing all fixed charges, organization expenses, taxes and 10 % 
dividend on $12 000,000 of stock. The lease Is nominally to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap
ital stock of the Brooklyn Heights Co In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re
newed year by year, rental being llxed charges, taxes and organization ex
penses. On July 1 1901 the B. Q. C. & S. began operating separately again. 
On April 1 1809 the Heights Company temporarily leased the Nassau Elec 
trie RR. Later permanent leases were made, but on June 30 1904 presuma 
bly In consequence of a decision (V. 79, p. 102) compelling the Issuance of 
transfers, the lease of the Nassau Electric RR. was canceled.

The Brooklyn Heights RR. In April 1899 leased for the period of 999 years 
the Prospect Park & Coney Island RR. (see terms under the latter), the 
New York & Coney Island RR. and the Prospect Park & South Brooklyn 
RR., but the leases of these companies were assigned In March 1907 to 
South Brooklyn Rwy., which had been acquired by purchase In Feb. 1902. 
V. 74, p. 479. The South Brooklyn Rwy. owns the double-track road 
(1 M miles) extending from New York Bay. near 38th St., Brooklyn, to 38th 
St., near 9th Ave., Bklyn, and In June 1907 Increased Its stock from 
$150,000 to $500,000.In Nov. 1905 purchased at foreclosure for $262,000 the road of the Brook
lyn & Rockaway Beach RR., 3H miles, from East Now York to Canarsle, 
and later organized the Canarsle RR. Co., with $250,000 capital, to operate 
the road. V. 82, p. 1155. The entire stock of this company Is owned by 
the Transit Development Co. Through elevated train service from the 
Broadway Ferry, adjoining the Wllllamsburgh Bridge, to Canarsle was In
stituted July 30 1906. V. 83, p. 271; through service over the brl Ige to 
Delancey St., New York, was put In operation on Sept. 16 1908, the con
nection from Broadway Elev. to Bridge structure having been completed.

On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree
ment with the city for operation of trolley cars over the new Wil
liamsburg Bridge. See V. 78, p. 2013, 2386. Later the Bridge Operat
ing Co was formed, with $100,000 capital, to operate local service on the 
bridge. See V. 79. p. 626. Through surface cars arc operated over bridge 
by Brooklyn Heights RR., Nassau Elec. RR. and ll’klyn Queens Co. & Sub. 
RR. Surface cars began to cross this bridge In Nov. 1904. V. 79, p. 208)

In Sept. 1909 cable line on Montague St. between Court St. and Wall St. 
Ferry was replaced by trolley.

Decision in Suit Against Brooklyn City RR.—On Feb. 25 1910 Referee D 
Cady Herrick In suit of Brooklyn Heights RR. Co. against the Brooklyn City 
RR., begun in April 1900, awarded Judgment for $ 1,740.258 principal, with 
$1,616,680 Interest from April 1 1894. See V. 70, p. 841; V. 80, p. 1174; V. 90. 
p. 558. Brooklyn City RR. has taken an appeal. V. 90,p. 625; V. 90.p.770 
Fending the appeal, Bklyn. City Ry. In July 1910 reduced Its dlv. to 2% 
quar., ^  of 1% being retained quar and set aside In a special fund to be 
returned to stockholders If not used In settlement of Brooklyn Heights Co. 
claim. V. 91, p. 93.Proposals for Subways in Manhattan.— On Jan. 10 1911 made a proposi
tion to the Pub. Serv. Comm, to operate the 4th Ave. Subway In Brooklyn 
and to four-track the Brighton Beach Line. See details of proposition In 
V. 02, p. 117. On March 2 1911 and April 25 1911 made olTcrs to operate 
subways and elevated lines to be constructed, affording rapid transit con
nections between all five boroughs. Sec V. 92, p. 593, 1177. See also re
port of special transit committee, approved by Pub. Sev. Comm., In 
V. 92, p. 1635. In July 1911 the city offered to enter Into arrangements 
with the company looking to the operation by It, when same arc constructed, 
of about 66 miles of subway and elevated lines, forming a new system In 
Manhattan, Brooklyn, Queens and Richmond. See V. 93, p. 43, 230, 285; 
also company’s annual report In V. 93, p. 812. In March 1912 New York 
Legislature amended the Rapid Transit law so as to enable New York City 
to enter Into contracts directly with the Interborough and Brooklyn Rapid 
Transit companies without public letting under the proposed dual plan of 
subway construction (V. 94, p. 912). Accordingly the Pub. Serv. Comm, 
on April 10 1912 directed Its counsel to prepare forms of contract. See de 
clsion of Justice Blackmar In V. 94, p. 1057.

Valuation of Property.—In Dec. 1909 Blon J. Arnold, Consulting Engineer 
of the Public Service Com., In hearings on the application pending before 
the Commission to reduce fare to Coney Island from 10 to 5 cents, estimated 
the valuation of the physical property of the company. Including per
centages for contractors’ profits, Incidentals, &c., as $100,705,689; value of 
non-operative property, $2,511,099; total cost of reproduction alone, 5103,
216,789. (V. 89, p. 1595.) In this real estate has been taken at Itsas-
sessed value, and Air. Arnold thought that, allowlngforthlsand other Items, 
the total might be brought up to approximate the capitalization of the co.

Special Franchise Tax Reduced.— For decision allowing for obsolescence 
In fixing special franchise tax, see V. 91, p. 1511.

Express Matter.—On Jan. 1 1900 the contract with the American Express 
Co., under which the latter company had been using tho Brooklyn Rapid 
Transit system for distribution of express matter, expired, and was not 
renewed. V. 88, p. 157.

Damage Suits Against Line in Union Street.—On May 2 1010 the Court 
of Appeals at Albany affirmed Judgments In favor of property owners claim
ing Injury from the construction of the trolley line In Union Street. V. 00, 
p. 1238.

Tho Transit Development Co. was organized In April 1903 under the 
Business Corporation law, with $25,000 capital, and Is owned exclusively 
In the Interest of tho Brooklyn Rapid Transit Co. It Is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern furnishes 
powor and takes charge of the maintenance and repair of all the railway 
properties In the Brooklyn Rapid Transit system. Including tlielr equip
ment. V. 84, p. 569. In June 1907 capital stock was Increased to$500,000.

The American Railway Traffic Co. was Incorporated In Jan. 1904 with a 
capital of $1,000,000 (of which $980,000 Is owned by the Transit Develop
ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse. 
Contract with city expiring Dec. 27 1908 was not renewed and company 
will be dissolved. Is In process of dissolution.

Division of Territory with Long Island RR.—At an Investigation by the 
Public Service Commission In Nov. 1907 It developed that on April 1 1899 
an "agreement of alliance”  had been entered Into with the Long Island 
RR. for division of territory. "Long Island territory”  Is described as 
part of Queens County and the counties of Nassau and Suffolk, while 

Transit territory”  Includes all of Kings County and part of Queens. 
Besides this, there Is neutral territory consisting of College Point, Flushing, 
Jamaica and the Islands In Jamaica Bay. Into which neither may enter 
without the consent of the other.

Re-Classification of System Lines.— Owing to the opinion ot the Court of 
Appeals In Its decision upholding the right of the Brooklyn Heights RR. to 
charge 10 cents fare to Coney Island, to the effect that Article IV of the 
Railroad Law relates only .to street surface railroads and that different 
provisions govern elevated and steam surface railroads, a re-classification 
of the roads of the system was made In March 1907 so as to limit the func
tions of each railroad to the operation of Its own character of railroad. 
Accordingly the Brooklyn Union Elevated now operates only the elevated 
roads and the street surface railroad corporations operate street surface 
roads only. As part of this arrangement the leases of the Brooklyn Union 
Elevated RR., the Sea Beach Ry. and the South Brooklyn Ry. to the 
Brooklyn Heights RR. were terminated. The leases ot the Prospect Park 
& Coney Island Ry., the New York & Coney Island Ry., the Prospect 
Park & So. B’klyn Ry. were assigned to the So. B’klyn Ry. V. 84. p. 569.

Transfers and Fares.— For decisions as to transfers, see V. 79, p. 2204, 
2587. Also see V. 82, p. 1323. In Aug. 1907 the Appellate Division of tht 
Supreme Court In Brooklyn held that cumulative penalties could not be 
collected for refusal to Issue transfers—see V. 85, p. 404. In June 1906 
transfer system was greatly extended. For decision as to expired franchises, 
see V. 82, p. 1101. In Dec. 1908 Public Service Commission dismissed 
a complaint to reduce the fare to Flushing from 10 to 5 cents. V. 87, p. 1604.

In Aug. 1906 the company’s right to charge a 10-cent fare to Coney Island 
was disputed and riotous proceedings resulted. See V. 82, p. 379, 435, 686. 
In Jan. 1907 Court of Appeals sustained the company’s contention as to the 
legality of the 10-cent fare. See V. 84, p. 101. On May 23 1908 Gov. 
Hughes vetoed a bill which, though general In form, was Intended to provide 
a 5-cent fare from Manhattan to Coney Island. V. 86, p. 1342. On 
Mch. 8 1910 Pub. Ser. Comm, also upheld the 10-cent fare to Coney Island. 
V . 90, p. 696. On Jan. 31 1912 agreed to sell round-trip tickets on elevated 
lines only for 10 cents, good between 6 and 9 a. m. at Coney Island terminal 
and between 4 and 7 p. m. at Manhattan end from Sept. 15 to May 15. 
V. 94, p. 349. The round-trip fare of 10 cents good to Coney Island be
tween 6 and 9 a. in. and good for return trip between 2 and 4:30 p. m., tried 
1 n summer of 1911, will be In effect from May 15 to Sept. 15. V 94 d 349V. 93. p. 285.

On Feb. 13 1912 the Court of Appeals at Albany held that the Brooklyn 
Queens Co. & Sub. RR. Is not required to give transfers for a continuous 
ride for 5 cents from Brooklyn to Jamaica. V. 94, p. 487.

Mortgages of Constituent Companies to Secure Advances by Brooklyn Rapid 
Transit.— In May 1907 the New York State RR. Comm, consented to the 
Sea Beach Ry., the Canarsle RR. and the South Brooklyn Ry. making 
mortgages of $2,000,000. $2,000,000 and $4,000,000 respectively to secure 
certificates of Indebtedness Issued by those companies to the Brooklyn 
Rapid Transit for moneys advanced for additions, betterments, &c. In 
June 1907 Brooklyn Union Elevated authorized a mtge for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but In July 1908 
Public Service Commission denied application for the approval of these lat
ter two mortgages. See particulars V .87, p. 224. No bonds will be Issued 
under any of these mtges., which are created simply to secure the certificates 
of Indebtedness as Issued from time to time. The certificates cannot be 
Issued at less than par and are deposited under the Brooklyn Rapid Transit 
first refunding mtge. V. 84, p 1181,1246,1550.

New W & Flat 1st M. 
Brooklyn Heights RR) 

first mortgage 1891..' 
Brook Queens Co & Sub 

first mortgage 1894 
First cons M guar p& 1 

(end.) $4,500,000*94 
Jam & B RR flrsti

mortgage 1889___ /
Sea Beach Ry first mortl

SECURITIES OUTSTANDING APR. 15 1912.
STOCK AND BONDS. Outstand’g. Interest. Maturity. Ann. chges.

Stock $45,000,000 ($100).$45,000,000 Q-J ................Apr.’12.1Ji%
Brook Rap Tr first ref)233,078.000 4 g J-J July 1 2002 $1,323,120

mtge(1902) $150,000,4 Central Trust Co., New York, Trustee.
000 gold------------ c*&r)Coupon bonds. $1,000; registered. $1,000, $5,000.

Brook Rap Tr gold Ml 7,000,000 5 g A-O Oct 1 1945 350,000
1895 $7,000,000— c*j d Interest at Trust Co. of Amer., N. Y ., Trustee. 

Brooklyn City RR—
Refund mtge 1906 $6,-1 1725,000 4 g F-A Aug 1 1956 X29.000

925,000 ($1,000)___ /Long Island Loan & Trust Co., Bklyn., Trustee.
First consol M 1891... t/4,373,000 5 J-J aJuly 1 1941 218,650
...............~  - -- 200,000 4M F-A July 1 1941 9,000

250.000 5 A-O April 1 1941 12,500
People’s Trust Co., Brooklyn, Trustee.

e 3,500,000 5 g J-J ‘ July 1 1941 175,000
Guaranty Trust Co., New York, Trustee.
2,884,000 5 g M-N ‘ July 1 1941 144,200
Central Trust Co., New York, Trustee.

240.000 5 g J-J Jan 1 1930 12,000
Central Trust Co.. New York, Trustee.

. , 650,000 4 g M-S Sept 1 1916 26,000
guaranteed 1896.........(W. M. Grlnnell, VV. O. Platt & Wm. Man, Trust.

Brooklyn Union Elev 1st | 16,000,000 5 g F-A Feb 1 1950 800,000
mortgage 1899, guar./Interest at Central Trust Co., N. Y ., Trustee. 

Kings Co Elev first mortl 7,000,000 4 g F-A Aug 1 1949 280,000
$7,000,000 gold ($1,- (-Interest at Central Trust Co., N. Y ., Trustee.
000) guar 1899_____cj

Nassau El RR Co cons Ml 11,456.000 4 g J-J Jan 1 1951 458,240
bonds ($1,0001 c*&r) Guaranty Trust Co., New York, Trustee.
$15,’000,000_____1898J Bonds guar by end by Brooklyn Heights RR.
First mortgage bonds! 660,000 5 A-O April 1 1944 33,000

1894 ______ _______ /  Hamilton Trust Co., New York, trustee.
Atlantic Ave general] c2,241,000 5 g A-O April 1 1931 112,050

Brooklyn Trust Co., Trustee.
220.000 5 g J-J Jan 1 1934 11,000

Central Trust Co., New York, Trustee.
250.000 5 A-O Jan 1 1917 12,500

Title Guarantee tc TrustCo., Trustee.
121.000 5 g A-O Oct 1 1933 6,050

Franklin Trust Co., New York, trustee.
Rental payments in addition to payment of fixed charges—

Brooklyn City RR stock $12,000,000 10% Q-J 15, 999 years.. $1,200,000 
Prospect Park & Coney Island RR., yearly rental....................... 45,000

♦ Subject to call July 1 1916.
a Subject to call In 1916. b Subject to call at any time. 
c Atlantic Avenue general mortgage 5s of 1931 were subject to call In

1909, but many of them (how many Is not known) have been stamped 
releasing them from the liability to call.

d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America) was substituted.

e Includes $2,000,000 held by Brooklyn Rapid Transit Co. 
x Entire amount owned by Brooklyn Rapid Transit Co. 
y Not Including $1,627,000 owned by B. R. T. system.
0 Not Including $16,639,000 owned by B. R. T. system.
Stock.— In the reorganization of L. I si Trac the old $30,000,000 stock 

paid an assessment of $10 per $100 share, the old stock being reduced to 
$20,000,000, and $7,000,000 of 5 % bonds being authorized, against 
$3,000,000 ot Long Island Traction.

Dividends.— First dlv., 1%. paid April 1 1909; July. 1%; Oct., 1%. In
1910, 4 Jj%; In 1911, 5%; In 1912, Jan., 1 ', %; April, 1 Ji%.

Interest on Bonds, Where Payable.— Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for $150,000,000 and the two Elevated Issues Is 
payable at the Central Trust Co.; on the B. R. T. Issue of 1895 at the 
Trust Co. of America; on the Brooklyn City RR. refunding bonds at com
pany’s office; on the Nassau Electric bonds, Including Atlantic Avenue and 
West End Issues, at the Trust Co. of America: on the Brooklyn Heights first 
mortgage at the People’s Trust Co.. Brooklyn; on the Brooklyn Queens 
County & Suburban mortgages and the Jamaica & Brooklyn first mortgage 
at the Long Island Loan & Trust Co., B’klyn; and on the Sea Beach 1st mtg. 
at the Sea Beach Ry. office. 85 Clinton St.. B’klyn.

Mortgage for $150,000,000.— Stockhoiders authorized March 20 1902 
first refunding 4%  gold convertible bonds for $150,000,000. $59,
356,000 Is Intended to retire all the existing bonds of the system (Including

mortgage gold 1891/ 
Atlantic Ave Improvl 

$220,000 gold 1894.) 
OB B & W E  first mort]

Ser B  ................. )
B B & W E general!

gold. 1893............. . . /
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the $7,000,000 Brooklyn Transit 5s), and the rest for Improvements, 
additions and new acquisitions, as needed from time to time. The mortgage 
provldesthata fund of $5,000,000 In bonds or their proceeds be at all times 
at the disposal of the company for the purposes mentioned. See V. 74 
p. 377. As this fund Is reduced for any of the purposes authorized,more 
bonds may be authenticated by trustee and delivered to the company on 
Its order. These bonds can be converted Into stock, par for par, before 
July 1 1014, and are subject to call on any Interest day until year 2000 at 
110 and Interest; after that at par and Interest. See listing applications In 
V. 81, p. 1856, 1857, for list of securities pledged for the bonds; also listing 
applications In V. 82. p. 517; V. 83, p. 1122; V. 85, p. 1523; V. 86, p. 923, 
and V. 90, p. 786.

Bonds.— Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid 
Transit, $3,000,000 went to stockholders for the assessment. For descrip
tion of property covered by the mortgage, see V. 62. p. 1138. See also 
application In V. 67, p. 904.

Brooklyn City RR. mortgage of 1891 Is for $6,000,000 and Is a first lien 
on the old Brooklyn City road and a consolidated lien on the lines acquired 
by consolidation In 1890. Of the $6,000,000 Issued, $4,373,000 are In the 
hands of the public and the balance Is held in the guaranty fund.

Stockholders of Brooklyn City RR. July 10 1906 authorized a new mort
gage for $6,925,000 to provide for refunding. V. 82, p. 1437. These 
bonds are subject to call after July 1 1915 at 110 and Interest.

The total authorized Issue of first consolidated mortgage gold 5s of the 
Brooklyn Queens County & Suburban RR. Is $4,500,000, of which $1,616,
000 are reserved for extensions, on which they will be a first lien. Of the 
$2,884,000 outstanding. $2,255,000 In 1808 were endorsed with theguaranty 
of the Brooklyn Heights RR. Co. as to principal and Interest, and In Jan. 
1899 provision was made for guaranteeing the remainder of the payment of 
$10 per bond. Both B. Q. C. & S. loans are subject to call In 1916.

The Sea Beach Ry. 1st 4s also are guaranteed as to principal and Interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 1219.

The Nassau Electric bonds are guaranteed (by endorsement on each bond) 
by the Brooklyn Heights RR. Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and the Sea Beach Ry. and will become a direct 
Hen on these lines should the latter become merged In the Nassau Electric. 
Of the total of $15,000,000 bonds authorized, the unissued remainder 
($3,544,000) is for prior Hens. See listing application In V. 72, p. 342.

South Brooklyn Railway----------------
Prospect Park & Coney Island RR-. 
Brooklyn Union Elevated R R .—

Canarsle R R .— 
Elevated llnes-

Trackage on Wllllamsburgh Brldge-

lsf 2d Sidings, Total
Track. Track. Ac. miles.2.134 1.851 0.198 4.183.104.870 99.957 23.504 228.391. 29.637 28.905 3.223 61.76567.233 65.585 10.337 143.1557.020 7.020 1.753 15.793
3.950 3.188 .348 7.4861.184 1.184 3.301 5.669
9.401 7.802 8.460 25.663

28.511 28.483 5.802 62.796
7.648 7.648 19.038 34.334
.738 .738 1.4762.414 2.414 .687 5.515

1.762 1.762 .231 3.7551.802 1.707 3.509
1.203 1.538 — 2.741
1.635 1.635 3.270
1.741 1.741 .218 3.700

272.883 263.158 77.160 613.201
EQUIPMENT. June 30 1911.—Closed cars, 1,124; open cars, 019 con

vertible, 671; semi-convertible, 757; miscellaneous, 461. Total, 3,932.
REPORT.— The annual report for 1910-11 will be found In V. 93, p. 793. 

Passengers carried during the year ended June 30 1911 amounted to 571,
881,446, an Increase of 2,442,673 over previous year.
INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON

STITUENT COMPANIES— YEAR ENDING JUNE 30.
Revenue Jrom Operations—

Transportation------------------------------------
Miscellaneous ------------------------------------

Total______________________________
Expenses—

Maintenance of way__________________
Maintenance of equipment_____________
Operation of power plant______________
Operation of cars______________________
Damages and legal expenses___________
General expenses______________________
Freight and mall expenses_____________
American Railway Traffic Co. expenses 
Taxes_________________________________

Total_______________________________
Net earnings---------- -----------------------------
Other Income-------------------------------------

Total Income______________________
Fixed charges (net)-----------------------------

Surplus...................................................
Special appropriations...........- ..............
Dividends____________________________

1910-11. 
-.-$21,716,486 
. . .  270,057

1909-10.
$20,746,876

232,639
..-$21,986,543 $20,979,515

$1,423,108 
. - -  2,125,580 
. . .  1,339,552 
. - -  5,298,863 
. . .  1,043,585 
. . .  707,368 

227,004 
. .  1,306 
. - -  1,465,535

$1,384,581
2,070,814
1,498,712
4,994,463

921,538
689,522
174,289

3,192
1,454,213

-.-$13,631,901 $13,191,324
. . .  $8,354,642 

297,524
$7,788,191

278,814
$8,652,166

5,503,687
$8,067,005 
5,455 410

. . .  $3,148,479 
88,535 

(5%)2,242,690
$2,611,595

108,560
1,906,286

Balance $817,254 $596,749
■ OFFICERS.— Pres., Timothy S. Williams; Chairman of Board, A. N. 
Brady; V.-P. and Treas., C. D. Meneely; V.-P. and Gen. Mgr., J. F. Calder- 
wood: Sec., J. H. Bennington; Comp., Howard Abel. Offices, 85 Clinton 
St., Brooklyn.

INDEX.— V. 91, p. 516, 529, 1511, 1710; V. 92, p. 117, 259, 394, 593, 
1177, 1635, 1701; V. 93, p. 43, 228, 285, 526, 793, 812; V. 94, p. 349, 416,487
COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO.

(1) Brooklyn Union Elevated RR.— Formerly a steam road, now electric.
ORGANIZATION.—Organized on Jan. 30 1899 as successor of the 

Brooklyn Elevated RR. and Its allied lines per plan In V. 64, p. 609. Em
braces the Kings County Elevated RR., reorganized according to plan In 
V. 68. p. 724, the Sea View RR. and the Brooklyn & Brighton Beach RR.

In June 1911 the Brooklyn Rapid Transit owned $12,530,031 common 
and $4,785,485 preferred stock of the Brooklyn Union Elevated

Lease.—Leased to Brooklyn Heights RR. for 999 years from July 1 1901; 
the lessee agreed to pay organization expenses, taxes and fixed charges, and 
as rental all net earnings, such net earnings not to be less than $150,000 per 
annum the first three years, $200,000 the next two years and $250,000 per 
annum thereafter. Lessee also agreed to guarantee, principal and Interest, 
all bonds of the Brooklyn Union and Kings County Elevated RR. com
panies, the guaranty to be stamped upon the bonds upon presentation. In 
Feb. 1902 began stamping bonds with guaranty. Certain days each month 
are designated for stamping. See V. 92, p. 117. In March 1907 lease was 
terminated, but the lease guaranty remains unimpaired. See V. 84, p. 569.

In June 1907 a 10-year mtge.for $20,000,000 was authorized, but In July 
1908 Public Service Commission refused to approve mtge. See V. 87, p.224. 
The mtge. was simply to secure certificates of indebtedness given to the 
B. R. T. for moneys advanced from time to time. V. 84, p. 1181, 1246. 1550.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity,Ac.
Com stock, $13,000,000,($100)...........................$13,000,000 Dec’ l l , 2 )*%
Prefstk, 5% n-c, $5,000,000,1 ...........................  5,000,000 Dec’l l  ,2 )4 %1S100)___________________ f............ - __________ i1st M, $16,000,000, g, 4% ) 1899 5 g F-A 16,000,000 Feb 11950

till '05, then 5% ($1,000) ../in terest at Central Trust Co., N. Y .. Trustee. 
Kings County Elevated 1st Ml 1899 4 g F-A 7,000,000 Aug 1 1949

gold, $7,000,000 ($1,000)c* J Interest at Central Trust Co.. N. Y ., Trustee.
Both Issues of bonds are listed on N. Y. Stock Exchange.
ROAD.—The Brooklyn Union embraces 62.796 miles of elevated traok 

and 34.334 miles of surface track. Total, 97.130 miles. The New York & 
Brooklyn Bridge has 7.264 miles of track In addition.

On July 1 1898 the operation of the Bridge railroad was commenced. 
See terms of contract In V. 67, p. 27, 426. In April 1898 an agreement 
was made with Long Island RR. providing for Joint construction of connect
ing line at East New York and running of through trains from Jamaica to 
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con
struction begun In Nov. 1898 and work completed In Feb. 1899. V. 67. 
p .1054. On May 30 1903 through service by elevated trains (not Long 
Island RR. trains) from Broadway Ferry to Jamaica was Inaugurated; 
but In Nov. 1903 the Board of Aldermen passed an ordinance prohibiting 
the operating of electric trains on Jamaica Avenue, and the next month 
through service was discontinued.

DIVIDENDS.—The first dividend of 2 % on the preferred stock was paid 
June 29 1901; In 1902, 3%; In 1903, 3% ; In 1904, 3)S% ; In 1905, 4% ; In
1906,4 14%; 1907 to 1911 Incl., 5% per ann. Oncom.— lstd lv .— 5% paid 
June 10 1910; Dec., 2 ^ % . In 1911, June, 2 J4%; Dec., 2)4% .

ANNUAL REPORT.— For year ending June 30 1911, gross, $7,978,983; 
net, $3,946,986; other Income, $112,093; charges, $2,486,910; surplus, 
$1,572,169.

OFFICERS.— Pres., John Englls; V.-P. and Treas., C. D. Meneely; 
V.-P., J. F. Calderwood; Comp., Howard Abel; Sec., J. II. Bennington.— 
V. 77, p. 2389; V. 79, p. 268; V. 84, p. 1247; V. 90, p. 1295.

(2) Nassau Electric Railroad.—A trolley road.
ORGANIZATION.—Chartered March 13 1893 under the laws of New 

York. Opened In July 1895 and In April 1896 leased the Atlantic Avenue 
RR., Ac. As stated above, the Rapid Transit Co. owns $8, 99,700 out of 
the $8,500,000 common stock of the Nassau Electric and $6,367,075 out 
of the $6,500,000 preferred stock.

Lease.— Was formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but colncldently with a decision compelling the Issuance of 
transfers from one leased Une to another (V. 79, p. 102) the lease was ter
minated on June 30 1904. For still another decision as to transfers, see 
V. 82, p. 1323; also V. 85. p. 404.

The assets of the Kings County Traction Co. were purchased at public 
sale In July 1898 by the syndicate conducting the consolidation. V. 67, 
p. 74, 125. Certificate of merger of Atlantic Avenue RR. and United RR. 
(the latter being successor to the Brooklyn Cable Co. sold at foreclosure 
Dec. 23 1897) was filed on Jan. 26 1899. V. 68, p. 283,821.

In June 1907 a 10-year mortgage for $5,000,000 was authorized to secure 
certificates of Indebtedness Issued from time to time to the Brooklyn Rapid 
Transit for advances made for Improvements, &c . but In July 1908 the 
Public Service Commission denied application for approval of mtge. V. 84, 
p. 1181 1246 1550 V. 87 D. 224.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common stock $8,500,000................. .................$8,500,000 ................. -
Preferred 4 % cum $6,500,000........... M-N 6.500,000 May T2, 2 %

Bonds.—For details see Rapid Transit statement above.
ROAD.— Embraces 143.155 miles of single track.
Atlantic Avenue RR. (now part of Nassau Electric) owned the double 

track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station In Brooklyn, 9)4 miles (19 miles of track), which Is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., alltrdlng that 
company entrance Into the city of Brooklyn—rental, formerly a percentage 
of receipts, was changed In 1895 to $60,000 yearly. V 61, p. 828. Liti
gation nas arisen with Long Island RR with reference to use of Atlantic 
Avenue. See V. 74, p. 1139. In Oct. 1910 N. Y. Court of Appeals decided 
that the city had the right to tear up rails, but city has taken no action 
looking to the exercise of the right.

DIVIDEND.— First dlv. on pref. under lease was paid Dec. 31 1900, 4 %; 
1901 to 1907 Incl., 4% per annum; In 1908, Nov.. 2%; In 1909, Nov., 2%; 
In 1910, 4% ; in 1911, May, 2%; Nov., 2% , In 1912, May, 2% .

ANNUAL REPORT.— For year ending June 30 1911, gross, $4,439,829 
net, $1,370,583; other Income, $144,134; charges, $1,251,189; surplus, 
$263,528. V. 72, p. 240, 339, 342; V. 82, p. 1323.

(3) Prospect Park & Coney Island RR.—A trolley road.
ORGANIZATION.—Controlled by Long Island R R ., but on June 17 

1899 the Brooklyn Rapid Transit Co took possession under a lease for 999 
years to the Brooklyn Heights RR. and equipped the road electrically. 
(V. 68. p. 1224; V. 69, p. 654.) Tn Feb. 1907 this lease was assigned to 
the South Brooklyn Ry. V .84,p.569. Rental was $40,000 per annum and 
expenses until 1909, when amount Increased to $45,000. In consideration 
of a guaranty by Long Island RR.. annual Interest on the greater part of 
Prospect Park & Coney Island's bonded debt has been reduced from 6 and 
7% to 4)4% . See V. 56, p. 42; V. 62, p. 187. $172,600 stock, all the 2d
M. 6s, $171,200 of Income 6s and $80,000 of 1st M. 6s arc owned by L. I. RR.

STOCK AND BONDS. Date.
Stock $100_______________________
Second mortgage now first) 1886

($1,000 each)________ c*&r) 1886
Third mortgage (now second)! 1891

gold ($1,000 each)__ c*&rj 1891
Interest on above mortgages payable at
Income bonds non-cum______1880
Bills payable June 30 1909___ _____

Interest. Outstanding. Maturity.
...................................... $250,000 _
4)4 F-A 340,000 Feb 1 1026
6 F-A 160,000 Feb 1 1926
4)4 g M-S 96,000 Mch 1 1931
6 M-S 104,000 Mch 1 1931
U. S. Mortgage & Trust Co., N. Y. 
6 M-N 250,000 May 1 1920
.....................................  430,500 .

ROAD.— Embraces 25.663 miles of single track.
EARNINGS.— Now Included In those of Brooklyn Rapid Transit. The 

Prospect Park & Coney Island received as rental from Brooklyn Heights In 
year ending Dec. 31 1911, $45,000; other Income, $29,996; total, $74,996; 
interest, taxes, &c., $73,458; surplus, $1,538.

CONEY ISLAND & BROOKLYN RR.
In April 1912 the Lawyers’ Title Insurance & Trust Co. having, It was 

understood, acquired over two-thirds of the outstanding stock, offered to 
purchase until May 1 1912 atiy of the remaining shares at par. V. 94, p. 
1185, 767.

ORGANIZATION.—Chartered Dec. 10 I860. Cars commenced running 
over the Brooklyn Bridge Feb. 15 1898. See V. 66. p. 383.

Brooklyn City & Newtown was leased In Nov. 1897 for 999 years. In 
1900 acquired all the stock of that company, but legal proceedings com
pleting merger with Coney Island & Brooklyn were not clfeeted until 1910.

On March 8 1910 and July 30 1910 Pub. Ser. Comm, sanctioned the Issues 
of $151,000 and $490,000, respectively,of 1904 consol, mtge.bonds for Im-
Erovements, &c. V. 90, p. 697; V. 91, p. 336. Being unable to sell these 

onds. Pub. Ser. Comm. In Jan. 1911 auth. the Issue of $500,000 notes (see 
below) secured by pledge of $625,000 of aforementioned bonds. V. 92, p. 59.

STOCK AND BONDS. 
Stock $3,500,000 (par $100).. 
First consolidated mortgage)

$2,000,000 gold................... J
Consol mortgage $10,000,0001

gold ($1.000).................c*l
Car trust bonds $30,000 ___ jf
—V. 86. p. 420. 480. I
Coll g notes $500,000 ($1,000)1
Brooklyn City & Newtown) 

first mortgage $2 000,000. /  
Real estate mortgages . .

____ ■ Q.-F. $2,983,900 Feb 07, 2%
1898 4 g J-J 2,000,000 July 1 1948
Mercantile Trust Co., New York, Trustee 

1904 4 g J-J 1.500,000 Jan 11955
Mercantile Trust Co.. New York Trustee 

1908 6% F-A 18.000 Aug. 1.>12-14
Interest at Brooklyn Trust Co 
D m  « J-J m 500,000 Jan 1 1914

Equitable Trust Co., N. Y.. trustee. 
1*80 A / 'J  . 2,000,000 July 1 1930

Interest at Mercantile Trust Co. N. Y Trus. 
......... 5% 288,062 ...................

Bonds.—Of the new $10,000,000 bonds, $4,000,000 are reserved for prior 
Hens, $625,000 are pledged under coll, gold notes of 1911 and $3,875,000 are 
reserved for extensions and Improvements. No sinking fund and bonds 
cannot be called. Notes arc subject to call at 101.

ROAD.— First track, 24.14 miles; 2d track, 22.51 miles; mlsc. track, 2.10 
miles; total operated, 48.75 miles. 479 passenger and 31 other cars.

Pares.— Beginning May 5 1901 faro to Coney Island on Sundays and holi
days was Increased from 5 to 10 cents. On Aug. 31 1908 fare on week days 
was also raised from 5 to 10 cents. V. 87, p. 613. On July 3 1909 Publlo 
Service Comm, held that company Is Justified In charging a 10-cent fare on 
Saturdays, Sundays and holidays, but that a 5-cent fare on other days Is 
sufficient. No order, however, reducing fares was made. V. 89, p. 102. 
On Mch. 11 1910 the Appellate Dlv. of the Supreme Court affirmed a de
cision dismissing a suit to collect a penalty for charging a 10-cent faro to 
Coney Island. V. 90, p. 771. On Jan. 10 1911 the Pub. Ser. Comm, dis
missed the complaint against company to compel a 5-cent fare on all days 
except Saturdays, Sundays and holidays. V. 92, p. 117. In July 1911, 
along with the Bklyn. Rap. Tran., put Into elTcct between Aug. 1 and Oct. 1 
a 5-cent fare to Coney Island between 6 a. in. and 9 a. in. and a return fare 
of 5 cents between 2 p. m. and 4:30 p. m.
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DIVIDENDS.— In 1805, 6%; In 1896, 5% ; In 1897,0%; In 1898. 8 X % .  

V. 07, p. 955. In 1899, 10%; In 1900, 10%; In 1901, 13/4%; In 1902, 
10%.; In 1003, 10%; In 1904, 10%; In 1905, 10%; In 1900,8%: In 1907, 
Feb., 2%; May dividend passed. None since to Apr. 1912.

REPORT.— For years ending June 30:
12 Mos. Gross. Net. Oth.Inc. Jnt.taxes.&c. Bat.sur.
1910-11.......................... $1,538,003 $555,995 $25,955 $400,814 $181,136
1909-10.........    1,470,672 458,841 2,026 369,090 91,777.
1908-09______________  1,479,173 471,887 12,767 308,921 175,733

OFFICERS.—Pres., S. W. Huff; 1st V.-P., Harold Fltz Gerald: 2d V.-P., 
Allan McCulloch; Sec. and Treas., D. B. Cannon; Aud., Elmer M. White.—- 
V. 89. p. 102, 1068; V. 90, p. 697, 771; V. 91, p. 336, 1629; V. 92, p. 59, 
117; V. 93, p. 1105; V. 94, p. 767, 1185.

VAN BRUNT STREET & ERIE BASIN RR.— A trolley road. 
ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock, $200,000, al 

Issued; par, $10. Bonds, $75,000 1st mtge. authorized; $31,000 out.. 
Track, 2.78 miles, changed to electricity In 1898. 6 pass. cars. For year
end. June 30 1911, gross, $44,834; net, after taxes, $13,613; other Income, 
$282: Int., &c., $1,950; balance, $11,945.

OFFICERS.—Pres., John F. Murphy; V.-P., D. W. Sullivan; Sec. and 
Treas., Wyllys Terry. Office. 264 Van Brunt St., Brooklyn. N. Y

BUFFALO, N. Y .
BUFFALO & DEPEW RY.—A trolley road.
Proposed Consolidation.— In Dec. 1911 appllcatlon'was made to Pub. Ser. 

Comm., 2d Dlst., to consolidate this company, the Buffalo & Wllllams- 
vllle Elec. Ily. and the projected Buff. Genesee & Roch. Ry. under the 
name of Buff. Batavia & Roch. Ry.,and to Issue $3,000,000 1st M. bonds, 
$1,000,000 pret. and $2,500,000 com. stock, with a view to forming a line 
from Buffalo to Rochester. It Is proposed to exchange stock of present 
companies for stock of new company, $ for $. See under Buff. Batavia 
& Roch. Ry. In V. 93, p. 1785.

ORGANIZATION.— Incorporated on April 27 1897. The Investment
Oo. of Philadelphia owns about three-fourths of the stock and the entire 
$350,000 bonds.In June 1907 Railroad Commission granted permission to the Buffalo 
Genessee & Roch. Ry. to build an extension from Depew to Rochester. 
Certain amount of grading completed, but no track laid up to Apr. 1912.

STOCK AND BONDS— Date. Interest. Outstanding. Matuntv. 
stock, $350,000 ($100)...................................  $305,000 .............- - 
Buff & D 1st mtge. $350,000.. 1901 5 J-J.............350,000 Jan 1 1931
Loans payable June 30 1 9 1 1 ___  _______  119.533 ----------------

EARNINGS.— Year ending June 30 1911, gross, $18,071; deficit under 
operation, $4,166; fixed charges, $19,800; total deficit, $23,966.

ROAD.—Operates a double-track road from Buffalo to Depew, 13.59 
miles of track; 60-lb. rail; 5 cars.

OFFICERS.— Pres., Wm. L. Nevln; V.-P., J. Ernest Richards: Sec. 
and Treas., John J. Collier. V. 79, p. 2695.

BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 
ORGANIZATION.— Incorporated In New York and Pennsylvania In 

Dec. 1906 and Is a consolidation of the Hamburg Ry., the Dunkirk fc Fre- 
donla RR., the Buffalo Dunkirk *  Western RR ., the Lake Erie Electric 
Traction Co. and the Erie Rapid Transit Co. Leases the Erie Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside 
St. Ry. for 999 years from March 1 1901. In 1909 leased the Buffalo & 
Lack. Tract. Co. for 999 years. V. 88, p. 1001. Also owns all the stock 
of this company, and guarantees the bonds. Also owns all stock ($750,000, 
all out) of the Dunkirk St. Ry., which company has a franchise In Dunkirk 
and has built about 5 miles of track.

The Niagara & Erie Power Co. Is controlled by the Buff. <fc Lake Erie 
Trao. Co. and the Niagara Lockport & Ontario Pow. Co. Interests, and Its 
bonds are guar., p., I. & sk. fd.. one-half each, by these two companies. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common, $5,000,000...........................................  $5,000,000 ...................
P-rcf. 5%, $2,500,000 cum]

from July 1009 .............. ......... .........................  2,500.000 ...................
1st and ref mtgo. $12,000,-1 1006 5 g M-N 7,066.000 Nov 1 1936

000, g ($1,000).................c*l Interest at New York Trust Co., Trustee.
Erie El M 1st mtge, $200.0001 1889 6 g J-J 148,000 Jan 1 1919

($1,000), gold...................e/Central Trust Co., trustee. New Yotk City.
Erie El M 2d mtge, $150,0001 1892 6 g J-J 102,000 Jan 1 1919

($1,000), gold.................. e/Central Trust Co., Trustee, New York City.
Erie El M 1st ref sink fund) 1901 5 g A-O 1,000,000 April 1 1941

$1,250,000, gold ($l,000).Mnterest at New York Trust Co.. Trustee,
Cannot be ca lled ..___ ,c*J New York City.

Hamburg Ry 1st mtge, 4750.-1 1906 4 g M-N 645,000 Nov 1 1926
000, gold ($1,000)..............J Int. at Equitable Trust Co., N. Y.. Trustee.

Dun & Fred ref M, $100,000,1 1902 5 g J-J 39,000 July 1 1952
gold ($100, $500 & $1.0001/ Fidelity Trust Co., Buffalo. Trustee. 

Niagara & Erie Pow 1st M) 1911 5 J-J 510,000 Jan 1 1941
$1,250,000g($l,000)gu p <&!/Guaranty Trust Co., New York, Trustee. 
Bonds.—Of the $12,000,000 new bonds, $2,100,000 are reserved to take 

up a like amt. of underlying liens. These new bonds are subj. to call on any 
Int. date at 110 and Int. Int. on the 1st and 2d mtges. of the Eric El. Motor 
Co. Is paid by ICountzo Bros.. N. Y. The Erie El. Motor ref. bonds are 
secured by deposit of entire stocks of the Erie City Pass. Ry. and the Erie 
Reed Park & LakesidoSt. Ry. A sink. fd. of 1 % ann. on these bds. began 
April 1 1906 and will be increased to 1 U % In 1016. The Hamburg Ry. 
bonds are no longer subject to call. The Dunkirk & Frcdonla refund
ing mortgage bonds are subject to call on any Interest date at 103. 
Niagara & Erie 1st M. bonds are subj. to call, any or all, on any Int. day 
at 105. Sk. fd. from Jan. 1 1916, 1 J4% of bonds autli. Bonds are guar., 
p., 1. & sink. fd.. by Buff. & Lake Erie Trac. and Nlag. Lockp. & Ont. 
Pow. Co., one-half each. V. 92, p. 530.

ROAD.—Operates 81 miles of track from Erie through Northeast to 
Westfield, Including city lines In Erie. Also the Jamestown Chaut. & Lake 
Erie from Westfield to Jamestown, 37 J4 miles. Also 3 miles In Dunkirk 
(owned by Dunkirk St. Ry.) and 4 miles formerly owned by the Dunkirk <fc 
Fredonla. Also 15 miles from Buffalo to Hamburg. Total track, 147 m. 
The gap between Hamburg and Dunkirk (about 33 miles), which completes 
a through lino between Buffalo, N. Y., and Erie, Pa., was put In operation 
In Dec. 1908. Enters Buffalo over tracks of the Buffalo & Lackawanna 
Traction Co., which see below. Grand total of track, 172.72 miles.

OFFICERS.— Pres., Geo. Bullock; Ch. of Bd., Jos. B. Mayer; V.-P., J. C. 
Callsch; Sec. and Asst. Treas., P. C. Schutrum, N. Y.; Treas.. M. J. Dodge; 
Asst. Sec., Jas. A. Byrne; Gen. Supt., J. S. Pevear. V. 86, p. 980; V. 88, 
p. 293, 1001; V. 92, p. 525.

(1) Buffalo & Lackawanna Traction Co.
ORGANIZATION.— Incorporated In New York In June 1906 to furnish 

an entrance Into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909 
was leased to Buffalo & Lake Erie Trac. for 999 years. In Mch. 1909 Public 
Service Comm, approved mortgage for $1,500,000. Stock $100,000 (V. 88, 
p. 748), all owned by Buff. & Lake Erie Trac. Co. Has universal transfers 
throughout city of Buffalo through contract with International Ry. Co. 

BONDS.— . Date. Interest. Outstanding. Maturity.
1st mtge $1,500,000 gold-----11908. 5 g J-D $1,000,000 Dec. 1 1928

($1,000) guar................ . .c l ln t .  at New York Trust Co.. Trustee.
Bonds are subject to call on or before Dec. 1 1913 at 110 and Int. They 

have no sink. fund. Remaining bonds are reserved for betterments and 
extens. at 85% of cost. Bonds guar., p. & 1., by Buff. & L. Eric Trac Co. 
V. 90. p .235.

ROAD.— Is a double-track road about 4 H miles long. Began operating 
Dec. 22 1909.

OFFICERS.— Pres., Jos. B. Mayer: V.-Pres., A. T. Cole and J. C. Callsch) 
Sec., J. A. Byrne; Treas., P. C. Schutrum. V. 88, p. 293, 748; V. 90, p. 235-

BUFFALO SOUTHERN RY. CO.—A trolley road.
ORGANIZATION.—Incorporated In New York on Aug. 26 1904 and Is 

a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buffalo 
Gardenvllle & Ebenezer Ry. V. 79, p. 2146. Franchises perpetual. Has 
trackage rights In Buffalo over tracks of the International Traction Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,000,000 ($100)______ ___  _______  $547,200 .................
1st mtge. $2 000.000. gold ( 1904 5 g A-O 15 600,000 Oct 15 1934

($1,000)...........................c*<Int. at Seaboard Nat. Bank, N. Y . or at
iFIdeilty Trust Co.. Buffalo, Trustee. 

BONDS.— No s. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and Int., on any Int. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment.

EARNINGS.— For cal. year 1911, gross, $74,909. In 1910, gross, $67,216. 
ROAD.—Operates from Buffalo to Hamburg, East Hamburg and Or

chard Park 1514 miles; also has a line from Buffalo through Gardenvllle 
and Ebenezer to Lien’s Park, 514 miles. An extension to East Aurora 
15 miles. Is under construction, 5/4 miles completed. 60-lb. T and 80-lb. girder rail.

OFFICERS.— Pres.. Wm. M. Griffith. New York; V.-P., Geo. F. Wells, 
East Aurora, N. Y .; Sec., H. M. Gear, Buffalo; Treas. & Gen. Mgr., N. A. 
Bundy, Buffalo.— V. 86, p. 419.

BUFFALO & WILLIAMSVILLE ELECTRIC RY.
Proposed Consolidation. See under Buff. & Depew Ry. above and under 

Buff. Batavia & Roch. Ry. in V. 93, p. 1785.
ORGANIZATION.— Chartered Aug. 10 1891. In May 1904 authorized 

capital was Increased from $75,000 to $3,500,000, and In July 1904 a new 
mortgage for $3,500,000 was made to provide for extension to Rochester. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($3,500,000 authorized)___  _______  $75,000 __________
1st mtge. $3,500,000, gold) 1904 5 g J-J 127,500 July 1 1944

t$500 and $1.000)------------ ( Int. at Commonwealth Tr. Co.. Buffalo, Trust
Bonds.—Are subject to call on any Interest date at 105.
EARNINGS.— For cal. year 1910, gross, $42,272. In 1909, gross, $39,839.

.JK PA n -7T6-65 mlles ° f track. Buffalo to Williamsvllle. An extension fromvvilllamsvllle to Rochester. 60 mlles, Is contemplated; has been completed 
In village of Batavia 4.48 miles of track. Permission to build remainder 
has been granted by Railroad Commissioners. Ralls 80-lb. T and 90-lb. grooved girder.

OFFICERS.— Pres., L. L. Lewis Jr.; V.-P. and Gen. Mgr.. L. L. Grove:
Sec., Godfrey Morgan; Treas., L. K. Warnick.— V. 84, p. 1306.

TRACTIONAL CO. OF NEW JERSEY.
ORGANIZATION.— Incorporated In New Jersey on Aug. 9 1905 and 

acquired $7,030,000 of the $10,000,000 common stock of the International 
Traction Co. through exchange of stock—100 shares of International stock
for one share of Tractlonal Co. stock. See V. 81. p. 728. Authorized 
stock. $100,000. of which $50,000 Is outstanding. No bonds.

OFFICERS.— Pres., Nelson Robinson; Sec. and Treas., Chas. E. Rich
ards. 15 Exchange PL, Jersey City, N. J.— V. 81. p. 728.

INTERNATIONAL TRACTION CO.-Trolley
Default. Int. due July 1 1910 and Jan. 1 1911 on coll, trust mtge. of 

1899 was defaulted, but was subsequently paid, together with 5% Int. 
thereon, on July 1 1911 and Jan. 2 1912, respectively. V. 93, p. 44. 1786. 
A bondholders’ committee has been formed, A. H. Glllard, Sec., 23 Wall St., 
calling for deposit of bonds with J. P. Morgan & Co.; V.93,p .1786. Through 
arrangements made by the bondholders’ committee, money to pay the July 
1910 and Jan. 1911 coupons (subsequently paid by company, as noted 
above), also the July 1911 and Jan. 1912 coupons was advanced by J. P. 
Morgan & Co. V. 91. p. 945; V. 92. p. 261: V. 93. p. 44. 1786.

Owing to the unwillingness of the Pub. Serv. Comm, to permit the cap
italization called for by the modified plan of reorganization (see plan, V. 90, 
p. 1675, and modification of same, V. 92, p. 261), on Mch. 22 1911 a “ sub
stituted plan" was filed, calling for (1) exchange of old coll. tr. 4s, $ for $, 
for new coll. tr. 4s of International Trac. Co. due July 1 1949, and limiting 
the Issue to $18,335,000, Instead of the $30,000,000 proposed; (2) deposit as 
collateral for new bonds, all the coll, now pledged for old bonds, lncl. entire 
stock of International Ry., except that In place of unsecured certfs. of In
debtedness of operating cos., there be deposited at least an equal amount of 
new International Ry. 5s; (3) establishment of a sk. fd. to pay off at ma
turity, on or before July 1 1949, all underlying bonds of operating com
panies or any new bonds of Railway Co. Issued to refund same; (4) creation 
by International Railway of a $60,000,000 5% 50-yr. mtge., the latter to 
provide for the future capital needs of the property. See V. 94, p. 911.

ORGANIZATION.—Organized on Jan. 18 1899 under N. J. laws and 
has acquired all the electric railways connecting the cities of Buffalo, Niagara 
Falls, Lockport. North Tonawanda and Tonawanda, together with all the 
street railway systems In all of said cities: also the electric railway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic
toria Niagara Falls Park and connected It with the American system by the 
acquisition of the steel arch bridge at Niagara Falls and the Suspension 
Bridge between Queenston and Lewiston, which bridges have been equipped 
with trolley tracks On Oct. 30 1905 acquired the entire $80,000 capital 
stock of the Electric City Ry. In Jan. 1907 organized Frontier Elec. Ry.. 
to build a line to connect with a proposed new bridge across Niagara River.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, common. $10,000,000............................ $J0,000,000 ......... ..........
Pref, 4% cum $5,000,000.......... .........................  5,000,000 ..................
Collateral trust, $30,000,0001 1899 4 g J-J 18,335,000 July 1 1949

($1,000), gold, c*. Inter-) Guaranty Trust Co., N. Y ., Trustee. May
est at J. P. Morgan & C o.. J be called at 110 and Int. on any Int. date. 

Car trust certificates No. 2 ) 1906 4V4 J-D 15 270,000 1912-1916
$600,000 ($1,000)...........c*/Commerclal Trust Co., Phtla., Trustee.

Car trust certificates No 3) 1907 6% 138,000 See text
$250,000.............................../Commercial Trust Co. Philadelphia, Trustee
Bonds and Stock.—Of the $30,000,000 collateral trust mortgage, $12,285,-. 

000 were originally reserved to take up an equal amount of the underlying 
bonds of the allied and controlled companies outstanding, and $620,000 
of that amount has been Issued for that purpose, leaving $11,665,000 
still reserved. Car trust certificates No. 2 are secured by title to 150 cars. 
They fall due In semi-annual Installments of $30,000 each from Dec. 1906 to 
June 1916 inclusive. Car trust certificates No. 3 are secured by title to 50 
cars. They fall due In semi-annual Installments of $12,000 March 1 and 
$13,000 Sept. 1 from March 1 1908 to Sept. 1 1917.

Franchises.—In June 1906 we were Informed that the majority oi the 
franchises In Buffalo are practically perpetual, none In Buffalo or other cities 
and towns having then an unexplred term of less than 40 years, ex
cepting only the Fillmore Avenue franchise, covering an extension of 6 54 
miles on the east side In Buffalo, which was limited to 25 years; also portions 
of Franklin, Pearl, Genesee, W. Seneca, Morgan, and w . Chippewa Sts.; 
extension of Morgan St. or Elmwood Ave.. In tne Terrace and College Place.

Consolidation or Constituent Companies.—On Feb. 20 1902 the Interna' 
tlonal Railway Company was incorporated In New York with $10,120,500 
stock, and In Aug. 1002 this was Increased to $17,000,000, of which $16,
320,500 has been Issued (all owned by the International Traction Co.), asa 
consolidation of the fallowing companies, whose shares had previously been 
held by the Traction Co.; V. 74, p. 427.

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue & 
Lancaster had first been merged In the same).

Buffalo & Niagara Falls Electric Railway.
Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Eleo- 

trie Railway had been merged).
Buffalo Tonawanda & Niagara Falls Electric RR. Co.
Lockport & Olcott Railway.
Niagara Falls & Suspension Bridge Railway (after the Niagara Falls 

Whirlpool & Northern Ry. had been merged In It).
Niagara Falls Suspension Bridge Co.
The Buffalo Railway owned the $2,860,000 stock of the Crosstown Street 

Ry. of Buffalo, and this passed to the International Railway Co.
On July 1 1902 the International Ry. Co. acquired by purchase the 

Niagara Falls Park <fe River Ry., the Clifton Suspension Bridge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. This 
leaves the Crosstown St. Ry. Co. of Buffalo, the Electric City Ry., the 
Frontier Elec. Ry. and Inter. Ry. Co. as the only operating companies, and 
eventually (that Is, as soon as the $1,000,000 Buffalo Ry. debentures se
cured by $2,000,000 stock of the Crosstown St. Ry. are retired) the Cross
town St. Ry. can also be merged, thus leaving the International Railway 
Co., the Frontier Elec. Ry. and the Electric City Ry. the sole operating 
companies and the International Traction Co. the holding company.
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Liens of Constituent and Owned Companies.
BONDS— Date. Interest. Outstanding. Maturity.

Buffalo East Side 2d m tg e .--/ 1882 6 M-S 5293.500 Sept 1 1912
lint. Is payable at Company’s office, Buffalo. 

Buffalo Ry 1st con mtgef 1891 5 g F-A 4,706,000 Feb 1 1931
($l,000)$5,000,000,g, c*Ar( Int. at Co’s, office, Buffalo, E. W. Clark A

lCo., Phlla., or Merc. Tr. Co., N. Y. Trustee 
Buffalo Ry debentures, 51.-1 1897 6 g A-O 1,000,000 April 1 1917

000,000 gold, red at 105[Metropolitan Trust Co., New York, Trustee 
after April 1 1902 (5500 and I Interest at company’s office, Buffalo, of
51,000) — -------------------- J Mercantile Trust Co., New York.

Buffalo Ry R E mtge..............f 1894 5 J-D 20 150,000 June 20 1914
I Can be paid at par on any Interest date. 

oTonawanda Electric RR. 1st] 1895 4 A-O 40,000 April 1 1917
mtge -----------------------------/Interest at company’s office, Buffalo.

oTonawanda Street Ry 1st] 1892 6 J-J 60,000 July 1 1912
_mtge, 5250,000__________ /  Interest at company’s office, Buffalo.

bCrosstown St Ry 1st mtge, g\ 1892 5 g M-N 52,974,000 May 1 1932
(53,000,000), gu p & 1. . . C * / -  "  ' “  ~ "  "  ~  .............................. .. ______ flnt. at Metropolitan Tr. Co., N. Y. Trustee.

Buffalo Traction 1st mtge,\ 1898 5 ?  J-D 673,000 Dec 1 1948
55,000.000 ........................./Int. at Metropolitan Tr. Co., N. Y. Trustee.

/  1897 5 J-D 215,000 June 1 1927
Buffalo Bellev A Lan Mtge. (Redeemable at par.
Buff & Nlag Falls Elec Ry—\ 1895 5 g J-J 750,000 July 1 1935

1st M, 5750.000, gold___ c/Int. at Mercantile Trust Co., New York.
2d M, 5250,000, g. s f, red\ 1896 5 g J-J 85,000 July 1 1921
after 1901 at 105 ($1,000)c/Int. at Mercantile Trust Co., N. Y ., Trustee 

Buffalo & Lockport 1st rntgeA 1898 5 g J-J 500,000 July 1 1938
gold, 5500,000___________ /Int. at Trust Co. of America, N. Y., Trustee.

Lockport A Olcott Ry 1st) 1900 5g J-J 800,000 July 1 1920
mtge, 51,000,000. gold) Int. at Morton Tr. Co., N. Y., Trustee; also
(51,000)........ ................. c*i at Buffalo. Guar., p. A 1., by Inter. Trac

Niagara Falls Suspension) 1897 5 g J-J 300,000 Jan 1 1028
Bridge, Clifton Suspension [Toronto General Trusts Co , Trustee.
B ridge____________ _____ I Int. at American Exoh. Nat. Bank, N. Y.

pewlston Connecting Bridge) 1808 5 g A-O 125,000 O, t 1 1928
Co, Queenston Heights) Toronto General Trusts Co. Trustee.
Bridge Co.............................I Interest at American Exch. Nat. Bank, N. Y.

Nlag Falls Park A River lst\ 1893 5 J-J 600,000 Jan 2 1914
mtge, Canadian currency../Int. at Imperial Bank, Toronto, Canada. 

a Nlag Falls & Susp Bridge Ry 1893 4 J-J 518,000 1913
a Nlag FallsWhlrlpool&No Ry 1894 4 J-J 22,500 1913

a All owned by International Traction Co. 
ftOf this $350,000 owned by International Railway Co.
Bonds.—The Buffalo Ry. real estate mtge. matured June 20 1904, but was 

extended until 1909, when they were again extended until June 20 1914; the 
Tonawanda Elec. RR. mtge. due April 1 1907 was extended until 1917. The 
Niagara Falls A Suspension Bridge Ry. bonds of 1893 and the Nlag. Falls A 
Whirlpool Northern bonds of 1894 given In the table above matured In 1903, 
but were acquired by the International Traction Co. and extended ten 
years, and then deposited with the Guaranty Trust Co. of New York as 
additional security under the International Traction Co. collateral trust 
mortgage. All the outstanding stock of the International Railway, 560.000 
bonds of the Tonawanda Street Ry., 540,000 bonds of Tonawanda Elect. RR.,
5518,000 bonds of the Niagara Falls A Supsenslon Bridge and 522,500 
bonds of the Niagara Falls whirlpool A Northern are pledged as security for 
the International Traction collateral trust oan. The Buffalo Ry. deben 
tures are secured by deposit of $2,000,000 stjck of Crosstown Street Ry.

EARNINGS.— For year ending Dec. 31 1910, gross, $5,985,000; oper. 
exp., $3,964,000; net, $2,021,000.
Income Account of International Ry,, Crosstown Street Ry, and Electric 

City Ry., including Fixed Charges of International Traction Co
Calendar year ending Dec. 31 1908. 1907. 1906.

Gross earnings from operation____ . .  $5,159,605 $5,380,437 $4,072,688
Operating expenses_______________ __ 3,228.482 3,362,883 2,884,986

Net earnings__________________ $1,931,123 $2,017,554 $2,087,702
Miscellaneous Income____________ . .  87,961 81,813 69.111

Total ne* ’ acome_______________ $2,019,084 $2,099,367 $2,156,813
Fixed eh .es. Including Int. on bonds

of I. T. Go., taxes A depreciation 1,846,793 1,787,106 1,691,959
Surplus............................................... $172,291 5312,263 $464,854
ROAD.— Mileage Sept. 1 1910 (Including Crosstown Street Ry. of Buffalo 

and Elect. City Ry. of Niagara Falls, N. Y .). Length of line, single track 
(owned 197.49; leased 18.36; trackage 4.80), 220.65 miles; total track oper
ated (owned, 347.67; trackage, 5.15; leased, 22.03), 374.85 miles. Gauge 
4 feet 8 Vi Inches. Rail (steel). 45 to 140 lbs.

EQUIPMENT.— Sept.l 1910 (Including Crosstown Street Ry. of Buffalo 
and Elect. City Ry.); 1,070 cars of all classes. Including 917 passenger cars; 
car stations, 13; sub-stations (electrical), 6; power furnished by the Niagara 
Falls Power Co. and the Cataract Power A Conduit Co.

OFFICERS of all operating cos.— Pres., Thos. Penney; V.-P., Thoma 
E. Mitten; Sec and Comp., W. C. Dunbar; Gen. Mgr., T W. Wilson.

OFFICERS of International Traction Co.— Pres., Thos. Penney; V.-P., 
Thomas E. Mitten; Sec. and Comp., W. C. Dunbar.—V. 87, p. 873 1533 
V. 88, p. 748, 879; V. 89, p. 1280, 1542; V. 90. p. 1675; V. 01. p. 38, 945; 
V. 92, p. 261; V. 93, p. 44, 731, 1260, 1786; V. 94, p. 911.

BURLINGTON, IOWA.
PEOPLE’ S GAS & ELECTRIC CO.
ORGANIZATION.—Owns all the stock, assets, franchises and good-will 

of the Burlington Ry. A Light Co. Franchise expires In Feb. 1927.
STOCK AND BONDS— Date. Interest Outstanding. Maturity.

Stock, $1,250,000................................................... $1,250,000 ______ .
Burl RyALt, 1st M. $750,0001 1897 5 g A-O 750,000 Oct 11917

($500, Ac), red at 105, g.c*J Interest at American Trust Co.. Bos.. Trus. 
Bonds.— Part of bonds are guar., p. AL, by end, by People’s Gas A Electrlo 

Co. of Burlington, and the latter has made a trust deed to secure the guar’ty.
ROAD.—Total track 18 miles trolley, Including an extension to West 

Burlington. '66 to 85-lb. T rail. Operates 22 motor and 25 trail cars.
OFFICERS.— Pres., G. II. Hlgbee; V.-P., E. C. Walsh; Sec., Treas. and 

Gen. Mgr., C. II. Walsh.— V. 64, p. 41, 468, 753; V. 68, p. 1022; V. 74. p. 1307. __________ _ v

BURLINGTON, VT.
BURLINGTON TRACTION CO.—A trolley road.
In April 1912 It was announced that company would make a $500,000 

bond Issue for acquisition of Vergenncs Power .Co. and refunding, Ac.— 
V. 94, p. 1185.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $200,000 (par $100)............... Q-F $200,000 See text.
Win A B Horse RR 1st M,1 1894 6 g J-J 150,000 Jan 1 1914

$150,000, gold (5500 and[ Not subject to call before maturity.
$1,000)________________cj Interest at Burlington Trust Co., Trustee.
ROAD.— Owns 11 miles of track In city of Burlington. Ralls 50. 

60 and 75-lb. T. Owns 15 box cars, 18 open cars, 2 snow plows.
Dividends.—In 1903 and since, 6% per year; previously 4%.

Year end. June SO— Cross. Net Charges Dtvs. Const. Balance.
19F&-11.......................$126,870 $50,846 $12,991 $12,000 $5,856 sur$19,999
1909-10.................... 119,015 37,198 12,631 12,000 1,750 sur.10,817

OFFICERS.— Pres., Ellas Lyman; V.-P., Jno. J. Flynn; Treas., W. F 
Ilendee; Sec., C. W. Brownell.—-V. 91, p. 1185.

BUTTE, MONT.
BUTTE ELECTRIC RAILWAY.—Trolley.
This company was Incorporated In West Virginia In December 1899 as 

successor to the Butte Consolidated Ry., sold at foreclosure.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 (par $ 1 0 0 ) . .___  M-N $1,000,000 Oet’06, 2%
1st M, $700,000, gold, $1,000/ 1900 5 g M-S 700,000 Mch 11925

ea ch ---------------------------c 'l ln t . at Mercantile Tr. Co., Boston, Trustee.
Bonds.— May be called for payment on Mch. 1 1915, or on any Interest 

day thereafter. Sinking fund of 10 % par value ot bonds begins Mch. 1 1916.
Dividends.— In 1905, 4%: In 1906. May, 2% ; Oct., 2%; none since to 

Jan. 1012—all earnings going Into construction.
ROAD.—Operates 34 /$ miles of track. 56-lb. T rails; 62 motor cars. 
EARNINGS.— Year end. Feb. 28 1911, gross. $441,406; net, $77,534. 
OFFICERS.—Pres., W. A. Clark, Butte; V.-P., J. R. Wharton; Sec. and 

Treas., J. II. Anderson, 49 Wall St.. N. Y.—V. 72, p. 190.

CALAIS, ME.
CALAIS STREET RAILWAY.—A trolley road.
ORGANIZATION.—Stock, $100,000; llrst mortgage, 1898, 5s, J-J. 

$100 000 due July 1 1918.
REPORT.— Year ending June 30 1910, gross, $29,661; net, $3,669; 

Interest and taxes. $5,571; deilclt, $1,902.
ROAD.—Calais Street Railway, lower wharf to upper bridge, Calais, 4 

miles; St. Stephen Electric St. Ry.. MUltown, N. B., to St. Stephen, N. B.
3 miles; total, 7 miles. The St. Stephen Electric St. Ry. Is a separate 
corporation, but Is owned entirely by the Calais company. 9 cars.

OFFICERS.— Pres.. George A. Curran; Sec., Charles F. Pray; Treas. 
and Gen. Mgr.. C. W. Young, all of Calais, Me.

c a n t o n T m a s s .
BLUE HILL STREET RY.—A trolley road.
ORGANIZATION.—Franchise perpetual 
STOCK AND BONDS— Date. Interest.

Stock $300,000 ($100)_______ _____  _______
First mortgage $500,000 1 1903 5 g A-O

gold......................................./Interest at City Trust Co., Boston
"Current liabilities”  June 30 1911_______________ 190,364 __________

Bonds subject to call as a whole at 115 and interest on any Interest dav. 
EARNINGS.— For 12 mos. ending Deo. 31 1911, gross, $95,284; net, 

$36,820; Interest and taxes, $24,039; surplus, $12,781.
ROAD.—Operates 19.5 miles of track from Mattapan, where connection 

Is made with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter point It connects with the Bristol A Norfolk St. Ry. and the 
Bay State St. Ry. Standard gauge. 25 cars.

OFFICERS.— Pres., C. H. French; V.-P., A. S. Pratt; 2d V.-P., E. J. B. 
Huntoon; Sec., Chester M. Clark; Treas., Henry B. Sawyer; Gen. Mgrs., 
Stone & Webster Mgt. Assn., Boston.—V. 78, p. 1906.

Outstanding. 
$300,000 
250,000

Maturity.
Oct 1 1923 

Trustee.

CAPE MAY, N. J.
CAPE MAY DELAWARE BAY & SEWELL’ S POINT RAILROAD.—

An electric and steam road.
In March 1912 Nelson Z .Graves of Phlla.acquired control. V.94,p.826,982. 
ORGANIZATION.— Organized under the general railroad laws of New 

Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape May 
RR. (owner of the Cape May & Sewell’s Point RR.) and the Cape May A 
Schellenger’s Landing RR. Uses electric power for passenger service and 
steam power for freight.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock paid in (par $50)........... ............................... $150,000 __________
First mort. ($150,000) ...cur.1893 5 F-A 150,000 Feb. 1,1923.
Other debts Dec. 31 1910........................................... 383,664 ...................

In 1894 and 1895 but one Interest payment was made, by mutual consent 
of bondholders. Interest was reduced to 5 % for 5 years from Feb. 1 1896, 
and remains at 5% . Trustee Is N. J. Trust and S. D. Co.. Camden, N. J.

ROAD.—Operates 6.29 miles of track extending to Cape May Point and 
Sewell's Point, along the beach front through city of Cape Mav.

EARNINGS.— For year ending Dec. 31 1910, gross, $22,228; expenses, 
$34,421; deficit from operation, $12,193; taxes and luterest, $14,874; total 
deficit, $27,067.

OFFICERS.— Pres., Nelson Z. Graves, Philadelphia.— V. 72, p. 532; 
V. 94, p. 826, 982.

CEDAR RAPIDS, IOWA.
CEDAR RAP1DS-IOWA CITY RAILWAY & LIGHT CO.
ORGANIZATION.— Incorporated In Iowa In June. 1903, and acquired 

all the property and franchises of the Cedar Rapids Electric Light A Power 
Co., the same being free from bonded debt. Has long-term franchises In 
the cities for both lighting and street railway purposes and Its railway Une 
between the cities Is located on private right of way 100 feet In width.

In 1909 old Issue of $300,000 5% non-cum. pref. stock was retired and 
$600,000 new cum. pref. authorized (V. 89, p. 154); this was at first 6% 
cum., but since July 1 1911 Is 7% cum.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,700,000 ____________  Q-J $1,700,000 Apr’ 12, / 3 %
Pref, $600,000 7% cum___________  Q-J 482,225 Apr’ 12, 1
First mortgage $2,000,000, f 1903 5 g J-D 1,426,000 June 1 1923

gold ($1,000)__________ c*( Illinois Tr. A Sav. Bk., Chicago, co-trustee.
( Int. at Harris Tr. A Sav. Bk., Chicago. -J 

Stock.— Pref. is redeemable at 102 Vi and accrued dividend.
Bonds.—So far $1,548,000 bonds have been Issued, but $122,000 have 

been retired by sinking fund; additional bonds may be Issued for not ex
ceeding 75% ot cost of permanent additions, extensions or other rail
way. lighting or power companies, when net earnings for year preceding 
shall have been twice Interest charge on bonds outstanding and to be Issued. 
A sinking fund began April 1 1908 and bonds are subject to call on or after 
June 1 1913 at 107/3 and Interest. See V. 77, p. 2279.

Dividends.— On old pref. 5% each In 1908 and 1909. On new pref.. In
1909, Dec., 3%; 1910, 6%; In 1911, 6%; In 1912, Jan., 1 >A%\ April, lJ /% . 
On com., initial dlv., /3% , paid April 1 1911 and same amount quar. since 
to and incl. April 1912.

EARNINGS.— For year ending Feb. 29 1912, gross, $462,006; net, after 
taxes, $193,611; Int., $72,750; surplus, $120,861. In 1910-11, gross, $413,
464; net, after taxes, $167,478.

ROAD.—Operates 28.49 miles of track between Cedar Rapids and 
Iowa City. Standard gauge: 70 lb. T rails.

OFFICERS.— Pres., Wm. G. Dows; V.-P., J. H. Smith; Sec. and 
Treas., Isaac B. Smith.— V. 77, p. 2279; V. 79, p. 211; V. 89. p. 1481, 1541.

CEDAR RAPIDS & MARION CITY RY.
ORGANIZATION.—Franchise expires In 1941.
STOCK A BONDS— Miles. Date Interest. Outstanding. Maturity.

Stock $550,000 ($100).............. ....................... $490,500 ...................
First mortgage $250,000\16.82 1891 5 J-J 190,000 July 1 1931

$1,000 ___ ________ c/Interest at American Trust Co.. Boston. Trustee
Bonds.— $15,000 bonds not reported as outstanding are held In sink, fund 
EARNINGS.— For cal. year 1911, gross, $249,415; net, $69,636. In

1910, gross, $228,947; net, $66,180.
ROAD.—Owns road In operation 17.45 miles In length, extending from 

Cedar Rapids. Iowa, to Marlon: second track. 2.28; sidings, 3.17; total of 
all. 22.90 miles. Ralls, 45, 60 and 80-lb. T .

OFFICERS.— Pres., P. E. Hall; Treas., John S. Ely; V.-P. and Sec., 
Henry V. Ferguson; Supt., F. L. Dlscrens.

OEDARBURG, WIS.
MILWAUKEE NORTHERN RY.— An electric road. 
ORGANIZATION.—Incorporated In Wisconsin in 1905. Operates In

terurban system entirely on private right of way. Franchise In Milwaukee
expires Dec. 31 1934 and provides for 5-ccnt single fares and that 8 tickets 
be sold for a quarter within city limits. Port Washington franchise expires 
Jan. 2 1956. All others perpetual. Enters Sheboygan over tracks of She
boygan Ry. A Electric Co. under perpetual contract.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock, common, $1 ,000 ,000 -.------ --------------$1,000,000 ____________
1st pref., $400,000 6% cum............. M-S 400,000 Mch.'12.3%
2d pref., $600,0006% non-cum -----  M-S 600,000 Mch.’12.3%
1st mtge. $4,000,000 gold/ 1911 5 A-O 1,290,000 April 1 1931

($500 and $1,000)-----------c] Int. at First Sav. A Tr. Co., Mllw., trustee.
Bonds.— Of remaining bonds, $210,000 may be Issued only when net earn

ings arc twice Int. charges, lncl. bonds to be Issued, and $2,500,000 at no
exceeding 75% of cost of extensions, additions, Ac., under the same limit 
tatlon. SubJ. to call at 105 and Int. V. 92, p. 725.

Dividends.— Initial divs., 3%, paid on 1st and 2d pref. Sept. 1911. In 
1912, Mch., 3% .

EARNINGS.— For year ending Aug. 31 1911, gross, $301,405; net, 
after taxes, Ac., $129,178; Int., $60,000; surplus, $69,178.

ROAD.—Will be 120 miles long, running north from Milwaukee to Cedar- 
burg, where It forks, one branch extending to Sheboygan via Port Washing
ton and the other to Fond du Lac. Operates 64 /3 mllesof track,Including 
6/3 miles in Milwaukee, between Milwaukee, Ccdarburg and Sheboygan. 
The Fond du Lac Division It Is planned to complete as far as West Bend In 
1912. Is double-tracking line between Milwaukee and Ccdarburg, 1.54 
miles completed In 1911 and 4H miles expected to be completed by July 
1912. Gauge, 4 ft. 8/3 in. 70-lb. T rail.

OFFICERS.— Pres., Wm. A. Comstock; V.-P. and Gen. Mgr., F. W. 
Walker; Sec. and Treas., Henry A. Ilalgh.— V. 85, p. 601; V. 92, p. 725.
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CHAMBERSBURG, PA.

CHAMBER SB UR Cl & GETTYSBURG ELECTRIC RY.
ORGANIZATION.— Incorporated In Pennsylvania Dec. 4 1900. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $225,000 ($50)________ _____  _________  $225,000 ..................
1st mtge. $225,000 ($1,000) f 1903 5 M-N 225,000 May 1 1933

not red. no sinking fund.c*] Int. at Northampton Tr. Co., Easton, trustee. 
EARNINGS.— For year ending Dec. 31 1911, gross, $42,253; net, $3,095; 

other Income, $2,083; charges and taxes. $13,085; deficit. $7,907.
ROAD.— Operates 13.25 miles of track between Chambersburg, Stou 

ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 
girder rail. Gauge 5 ft. 2Vj In.

OFFICERS.— Pres., M. C Kennedy; Sec. and Treas., VV. L. Ritchey; 
And.. C. M. Davidson; Supt., D. B. Fretz.

CHAMPAIGN, ILL.
ILLINOIS TRACTION CO.— (See Map on page 24.) 
ORGANIZATION.—Incorporated In Maine on May 13 1904 and con 

trols the following companies:
Bloomington Decatur & Champ. RR. 
Bloomington & Normal Ry. & Lt.Co. 
Danville & Eastern Illinois Ry. 
Danville & Southeastern Ry. Co. 
Danville Street Railway & Light Co. 
Danville Urbana & Champaign Ry. 
Decatur Railway & Light Co.
Des Moines Electric Co..
Illinois Central Traction Co. 
Jacksonville Hallway & Light Co. 
Madison County Light & Power Co. 
Peoria Bloomington & Cham. Tr. Co.

Peoria Lincoln & Springfield Ry. 
Peoria Railway Co.
St. Louis Electric Bridge Co.
St. Louis Electric Terminal Ry.
St. Louis Springfield & Peoria RR 
Springfield & Northeastern Trac. Co. 
Terminal Power Co.
Topeka Edison Co.
Topeka Railway Co.
Urbana & Champaign Railway, Gas 

& Electric Co.
Urbana Light, Heat & Power Co.In April 1907 obtained a 50-year franchise on certain streets of St. Louts 

and was also given authority by the U. S. Government to build a bridge 
across the Mississippi River between Venice, 111., and St. Louis, Mo. This 
bridge was opened to traffic In Nov. 1910 and, with terminals In St. Louis, 
represents an Investment of over $6,000,000. V. 92, p. 259 On July 1 
1911 began r nnlng express trains between St. Louis and Peoria, 174 miles, 
with only two stops—at Springfield and Lincoln—the running time to be 
5 M hours, or about 32 miles an hour (V. 93, p. 44). It was also reported 
In Aug. 1911 that the company had opened offices In Chicago with the 
purpose of securing freight from points between Chicago and St. Louis, 
though company has as yet no direct entrance into Chicago. V. 93, p. 527.

On Dec. 31 1911 the bonded Indebtedness of the properties controlledwas $36,632,500
STOCK AND BONDS— Date. 

Common $10,000,000 1$100) . . 
Pref 6% cum $6,000,000 ($100) . .

Interest. Last DivOutstanding
..........  $9,068,700 ...............

_. , ,  . , . -----  Q-J 5,304,600 Sec textStock.— Additional preferred stock can only be Issued when net earnings 
are equal to 9 % on preferred stock out and the amount proposed to be 
Issued. Preferred stock Is listed on Montreal Stock Exchange. 

Dividends.—d % per annum Is being paid on the preferred stock. 
REPORT.— For cal. years. Report for 1910 In V. 92, p. 1239.
Gross Earnings—

Interurban________________________  __________^
Local street railway________I " ^ l’ono'ssoGas______________ ___________
Electric light and power______
Steam heating_______________
Miscellaneous__________

Less net earnings of Des Moines and 
Topeka properties prior to purchase

Interest, <fcc____ ______
Dividends on preferred.

1911.
$2,864,793

1,950,880
383,324

1,473,938
197,737
31,548

1910.
$2,304,945
2,027,206

357,315
1,327,609

174,822
26,141

1909.” 
$1,980,779 

1,754,893 
293,072 

1,161,128 
166,000 

7,511
$6,902,220

.$3,867,869
83,700

182,071

$6,218,038
$3,441,100

58,596
165,932

$5,363,383
$2,874,340

43,150
146,001

$4,133,640 $3,665,628 $3,063,491
$2,768,580 $2,552,410

54,183
$2,299,892

372,628
$2,768,580
$1,885,221

318,276
$2,498,227
$1,536,687

273,286
$1,927,264
$1,258,051

259,146
$2,203,497

$565,083
$1,809,973

$688,254
$1,517,197

$410,067

V.-P. and Gen. Mgr.> 
Mattls, Champaign;

* * * ” '/virv/io, t vviibiui DUVVLI oUUlUllO
OFFICERS.— Pres., W. B. McKinley, Champaign; 

& . Bo.°&lb̂ ,iPe0fla: V -‘ P ‘ an(l Treas - Geo- M. w.iau.oa.gu;Se° ”  J  • !}: Macaaley- Montreal.— V. 88, p. 295, 374, 451, 564, 1369; V. 89 ,
sii22ins91:io^o9°VrPA^03, 550: V - 9 l - P- 211, 589, 1328: V. 92, p. 461, 881, 1032, 1239; V. 93, p. 44, 527, 666, 1462; V. 94, p. 911, 982.

LOCAL STREET RAILWAYS.
(D Bloomington & NormaERail way & Light Co.
ORGANIZATION.— Incorporated In Illinois on Feb. 23 1906 as a con- 

solldatlon of the Bloomington <5e Normal Ry., Electric & Heating Co. and 
the Consumers Light & Heating Co. of Bloomington. Does all local street 
railway and commercial electric light and power business In Bloomington 
ana Normal and operates hot water and steam heating system In Bloom- 
lngton. 1 rlnclpal railway franchise In Bloomington expires In 1929. In 
tins franchise city reserves right to purchase plant at an appraised value 
plus 10% of same. Railway franchises In Normal that are not perpetual 
expire In 1922. Principal lighting franchises are perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Com. stock, $600,000 ($100) ...............................  $600,000 .........
Pref. stock, $300,000 6% .............  ........... 300,000 ...........
1st and gen mtge $3,500,0001 1911 5 J-J 783,000 Jan 1 1928

gold ($1,000).............c*&r] IllInolsTr. & Sav. Bk., Chic., trustee.
B & N R E & II 1st intge.l 1902 5 g J-D 557,000 June 1 1927

$600,000 ($1,0001 g, s f.c* /In t. at 111. Tr. & Sav. Bk., Chicago. Trustee. 
ISonds.—-Of the $3,500,000 1st and gen. mtge. bonds, $600,000 are re

served for prior liens and $2,117,000 for extensions and impts. under care
ful restrictions. Arc guar. prln. and Int. and s. f. by 111. Trac. Co. Int. 
In N. Y. or Chicago. Callable as a whole or In part for s. f. at 102 H and 
Int. on any Int. date. Sink. fd. 1% of bonds out annually. 1912 to 1919; 
2% 1920 to 1928. V. 93, p. 665. The Ity., Elec. & Heating Co. bonds are 
subject to call at tio  anil Int. Sink, fd., $10,000 annually, began June 
1908; $43,000 are In sink. fund.

EARNINGS.— For year end. Dec. 31 1910, gross, $343,359; net, after 
taxes, $168,231; Interest, $67,155; balance, $101,070. In 1909, gross, 
$324,805; net after taxes, $157,784; Int., $03,908; balance, $93,870.

ROAD.—Operates 18.25 miles of track In, around and between Bloom
ington and Normal. Ralls 70 and 72-lb. Has 42 pass, and 6 mlsc. cars.— 
V. 93, p. 665.

(2) St. Louis Electric Terminal Railway Co.
Organized to build extensive terminal freight and passenger stations to 

cost about $5,000,000. Owns valuable real estate and a 50-year franchise 
giving the Illinois Traction an outlet In St. Louis. Also owns the Citizens’ 
Ry. Co. of Venice, which operates 4.88 miles of street railway in Madison 
Granite City and Venice. Capital stock, com. $1,000,000, all owned by 
Illinois Trac. Co.; 5% pref. out., $1,000,000; $1,724,000 (2 to 5%) bonds 
out, due 1929. V. 85, p. 100; V. 91, p. 1769.

(3) Danville Street Railway & Light.
ORGANIZATION.— Incorporated In Dec. 1899 as a consolidation of all 

the street railway, electric light, gas and steam-heating Interests. Entire 
stock Is owned by Illinois Traction Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $700,000 ($100).................. - .......................... $700,000 . .
Refunding mortgage $700,000/ 1900 5 g .T-J 682,000 Jan 1 ’ 13 ’25

gold ($1,000)__________ c*]lnt. at Harris, Forbes & Co.. N. Y. and Chic,
Danville & Northern mort-| 1904 5 M-S 17,000 Sept 1 1914

gage ($20,000) ...................(Interest at Second Nat. Bank. Danville.
Debenture bonds................................. 5 & 6 %  865,000 1929-30

Bonds.— Ref. bonds are due $6,000 annually Jan. 1 1910 to 1924 Inclusive, 
and remainder on Jan. 1 1925;$18,000 have been retired. Sinking fund of 
$6,000 per year began Jan. 1 1910, bonds being drawn (at par and accrued 
Int.) In numerical order, beginning with No. 1. Mortgage trustee Is the 
Illinois Trust & Savings Bank, Chicago. V. 70, p. 125.

COMPANY’S PROPERTY.— The company owns the following: 1. Gas
works operated under special charter and a perpetual franchise. 2. An 
electric-light plant Is operated under a 99-year franchise; also has dynamos 
for furnishing power to street railway. 3. The entire street railway sys
tem of the city, 16.37 miles of track, nearly ail laid in brick pavement, 
running to three parks, the fair grounds, cemetery and railway depots and 
National Soldiers’ Home. Equipped with 50, 60 and 70-lb. Johnson T rails 
with 26 motor cars (General Electric) and 12 others.

OFFICERS.—Same as those for Danville Urbana & Champaign Railway 
Co.—V. 76. p. 1142. 1300.

(4) Decatur Railway & Light Co,
ORGANIZATION.—Incorporated In Illinois In Dec. 1903 to take over 

the property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rail
way, gas and electric lighting business and steam-heating plant In Decatur and suburbs.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,300,000 ($100) . ...........................................$1,300,000 ______ _____
Decatur Gas & Electric Co] 1899 5 M-N 255 000 See text

first mortgage.................... lin t, at Merch. L. & Tr. Co.. Chic., Trustee.
Decatur Gas & Elec Co 2d MJ 1899 5 J-J 90,000 Jan 1 1930

$400,000($300,000 reserved (Interest at Merchants’ Loan & Trust Co., 
for above) ($1,000) g o ld -.j Chicago, Trustee.

0 lst M $30°,-] 1900 5 J-J 212,000 Jan. 11921000 ($500 & $ 1.000 each) .c*] Int. at Illinois Tr. & Sav. Bk., Chic.. Trustee 
Co 1st & cons Mj 1903 5 g J-D 728,000 Dec. 11933

$1,300 000 gold ($1,000) .c*l Int. City Tr. Co.. Bost., Tr.. & agency InN.Y 
De° n£r,<%nFt,F,eli.i£ortgaSe-i 1010 5 J-D 603,000 Dec. 1 1935$1,000,000 ($1.000)---------1 Montreal Trust Co., Montreal, Can., trustee.

Bonds, 5o72,000 Decatur Railway & Ll^ht Co. flrst ana consols, are re
served to retire an equal amount of prior liens as above. A sinking 
fund of 10% of the net earnings, or not less than 1% of outstanding 

? t0, , ? v,este.d, ,n the hond»- Amount outstanding Includes hc d n 8lnklnK fund. These bonds are subject to call at 
i®2 3 * * * 7 ™„and ,ml- on any Interest date upon 60 days’ notice. Of the Decatur 
Fj1,8,, ' Co. first mtge. bonds, $15,000 must be redeemed on May 151910 at 105 and a like amount each year thereafter In numerical order. 
These bonds are subject to call at 105 and Interest. The second mtge. 
bonds of the Decatur Gas & Electric Co. are redeemable at anytime 
at lOo and Int., but there Is no sinking fund on these bonds. General mtge. 
bonds are red. at 102 VS and Int. on any Int. period. Remaining bonds are 
reserved for extensions. Int. payable at agency of Merch. Bk. of Can., 
N. Y.They are unconditionally guar., p. & 1., by end., by 111 Trac Co V. 91, p. 38.

EARNINGS.—Calendar year 1910, gross, $482,877 net. after taxes, 
$217,453. In 1909, gross, $388,358; net, after taxes, $186,011.

ROAD.—Operates about 15 miles standard-gauge road In Decatur and 
suburbs; 60 and 72-lb. T rails. 23 motor cars and 16 others.— V. 91 d 38V. 92, p.322. ’

(5) Jacksonville Ry. & Light Co.
ORGANIZATION.— Incorporated In Maine In Dec. 1905 and Is a con

solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 
Coke Co. Franchise perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100)........................................  $500,000 ...................
Jack Ry & Lt lst con mtge.l 1906 5 g J-J 510,000 Jan 1 1931

$1,000 000,gu, g ($l,000)c*jCentral Trust Co., Chicago, Trustee.
Jacksonv Gas Light & C o k e ]___  5 J-J 165,000 Jan 1 1931

Co lst mtge........................ /Int. at Merchants’ Loan & Tr. Co., Chicago.
Bonds.—Of the $1,000,000 lst consols, $165,000 are reserved for prior 

liens. Are guar., p. and 1., by 111. Trac. Co. Two per cent of bonds out Is 
payable annually to a sinking fund. Are subject to call on any Int. date 
at 105. Int. payable at Merchants’ Bank of Canada. New York.

ROAD.—Operates about 7.65 miles of track and also does electric lighting 
and gas business In Jacksonville. 14 motor cars and 9 others.

(6) Peoria Railway Co.— A trolley road.
ORGANIZATION.— Incorporated under general railroad laws of Illinois 

In 1906 and Is successor to tnc Central Railway Co. Has acquired, owns 
and controls all street railway lines In Peoria and outlying suburbs of 
Averyvllle, Peoria Heights and East Peoria. The entire stock Is controlled 
by the Illinois Traction Co. N. VV. Halsey & Co., New York and Chicago, 
ollercd the lst and ref. bonds for sale. V. 89, p. 42.

Favorable Decision.— On Oct. 26 1911 the III. State Supreme Court, re
versing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria Ry. Term. Co. over streets to which the Peoria Ry. 
already held a franchise. V. 93, p. 1535.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock $1,000,000--............................................... $1,000,000 __________
Central Ry flrst mortgage] 1895 5 g A-0 570,000 April 1 1915

$750,000 gold ($ l,000)..c* /ln t. at New York Trust Co., N. Y., trustee. 
First & ref mtge $3,600,000] 1906 5 g F-A 2,335,000 See text

gold ($1,000)--------------- c*JInterest payable In New York.
General mortgage___________  1909 5% 630,000 1926

Bonds.— Of the $3,600,000 first and ref. bonds, $570,000 are reserved to 
retire prior liens and $530,000 for additions and Improvements at 75% of 
cost: $165,000 have been retired. They are guar., p. & 1., by endorsement 
by Illinois Trac. Co. This guaranty Is a prior obligation to the stock of the 
111. Trac. Co. The bonds are secured by the flrst mtge. upon all the proper
ties and franchises of the Peoria Ry. Co., now owned or hereafter acquired, 
subject only to the $570,000 underlying bonds of the Central Ry. Co. The 
trustee Is the Illinois Trust & Savings Bank, Chicago, 111. The bonds 
expire on Feb.l as follows: $25,000 In 1908, $30,000 In 1909, $35,000 In 
1910, $55,000 In 1911, $60,000 In 1912, $65,000 In 1913, $70,000 In 1914, 
$75,000 in 1915, $80,000 In 1916, $85,000 In 1917, $95,000 in 1918, $100,000 
In 1919, $105,000 In 1920, $110,000 In 1921, $115,000 in 1922, $120,000 In 
1923, $125,000 In 1024, $130,000 In 1925, and the remaining $750,000 In 
1926. They arc subject to call on any Interest date a* 105 and Interest. 
See V. 83, p. 38, 436; V. 39. p. 42; V. 90, p. 560.

EARNINGS for calendar years;
year— Gross. Net (aft. taxes). Depr'n. Bond Int. Bal.,Sur.
1010.............$685,761 $293,645 ______ $139,346 $154,290
19??nTk-— „ 642’M9 302.830 $29,910 168,158 104.762HOAD.— Owns and operates 52 mllesof standard-gauge track, 90 motor 
cars, 40 other cars. Also owns valuable property near the centre of city 
and considerable other real estate. Including several amusement parks, 
estimated to be worth $300,000.— V. 90, p. 560; V. 92. p. 1500; V. 93, p.

(7) Topeka Railway Co.
On Mch. 1 1910 Illinois Trac. Co. purchased road.

ORGANIZATION.—Incorporated under general railway laws of Kan
sas in 1892; In 1903 absorbed the Vlnewood Park Ry. and made a new mtge. 
for $1,250,000. On June 4 1903 obtained a new 30-year franchise, running 
from that date, with the provision that $400,000 be expended within 3 years 
on the system. Also has secured franchises In perpetuity on county roads 
now occupied, with privilege of hauling freight. City agrees never to 
reduce rates to where company will earn less than 10% on stock. The 
city Is to receive 10% of earnings remaining after 10% has been earned. 
Upon expiration of franchise city has the right to acquire the property, but 
not before. V. 76, p. 866, 1302.

Kansas Ry. & Light Co. (holding company) has $1,448,000 temporary 
bonds out, due 1935. V. 92, p. 1243.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity•
Stock, $1,250,000 ($100)................  ........... $1.250,000 f p._..............
i*t mt.g, $1,250,000, gold! 1904 5 g J-J 1.190,000 Jan 1 1930

($1,000).......... ...............c ’ JInt. at Cont. & Comm. Tr.&S.Bk.,Chl., trus.
Bonds.— Remaining bonds are reserved for 80% of cost of new power 

house and for betterments and additions. Fifteen bonds per annum, be
ginning with No. 1, can be called at 105 and Interest until Jan. 1 1915, when 
entire issue Is subject to call at that price. $45,000 have been retired. A 
s. f. began Jan. 1 1910, which Is sufficient to retire $15,000 per ann. at 
105 and Interest.

ROAD.— Owns 33 m. of trolley; 70, 75 and 80-lb. rail. Operates 30 cars 
OFFICERS.— Pres., VV. B. McKinley, Champaign, 111.; V.-P., Chas. 

Zllly, Champaign; Sec., E. A. MacNutt, Montreal; Treas., G.M. Mattls.— 
V. 81, p. 728; V. 82, p. 101; V. 90, p. 915, 978.
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(8) Urbana & Champaign Railway. Qas & Electric Co.
ORGANIZATION.—A consolidation In 1897 of Urbana & Champaign 

Electric Street., Champaign Electric Light & Power, Champaign & Urbana 
Gas Light & Coke and West End Park companies. Owns perpetual gas 
and steam charter. The underlying railroad charter Is also perpetual. 
Franchise In 1001 extended for 20 years

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity
Stock $500 000 ------- ------------- --------------  $500,000 ---------------U & C Ry, G & EM  $250.0001 1897 5 g J-D 154,000 June 11917

gold sink fund $8,000 yrly [Int. at Illinois Tr. & Sav. Bank, Chic.. Trus 
June 1 1900&aft($l,000)c*J or at Chase National Bank, New York City. 

Consolidated mortgage $500,-1 1899 5 g J-J 345,000 July 11921
000 ($1,000) gold.............. clln t. Portland Tr. Co.. Finland. M e-TrustDebenture bonus____________ _____  5 & 6% 521,000 19-9 & 1930
Bonds__Of the new Issue of $500,000, sufficient are reserved to retire flrst

mortgage bonds. The bonds are subject to call on any interest date at 105 
ROAD.— Operates 10 miles of track In and between Champaign and 

Urbana. Uas 20 motor cars and 8 others.
INTERURBAN ROADS.

(9) Bloomington Decatur & Champaign RR.ORGANIZATION.— Incorporated In Illinois on Nov. 29 1910 as a con
solidation of the Chicago Bloomington & Decatur Ry. and St. Louis Decatur 
& Champaign Ry. Operates on private right of way except through oltles 
and towns (8 miles) where franchises extend to or beyond 1953.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $3,000,000_________ _____  _______  $3,000,000 ----------------
Preferred 5% ------ ---------- 525,000 - - - - - - - - - 
1st & ref mtge $15,000,000 gl 1910 5 g M-N 1,500,000 Nov 1 1940

($1 000 coup & $1,000 or [Interest at Illinois Trust & Savings Bank. 
muitinlesreg.)gu p&I.c’ &r*) Chic., Trustee, or Chase Nat. Bank, N. Y.

General mortgage__________ ( 1910 5 M-N 914,000 1940
(Central Trust Co. of Illinois, trustee.

.Slock.—Of the $525,000 pref. stock out, $300,000 Is Series “ A”  and 
$225,000 Is Series " 8 . ”

Bonds.— Of the $13,500,000 "1st & ref.”  bonds reserved for various 
purposes, $0,853,000 are reserved for acquisitions of two connecting inter
urban roads (Danville Urbana & Champaign and Illinois Centra1 Trac
tion), $914,000 to redeem the general mortgage bonds, $472,000 to replace 
general mortgage bonds Issued In the future, and $5,261,000 for  80% 
of cash cost of additions and improvements. These $5,201,000 bonds, 
excepting $500,000 (Issuable at any time for 80% of cost of additions 
and improvements) can be Issued only when the preceding 12 months’ gross 
earnings have equaled 5 times and net earnings 1 M times the Interest charge 
on all bonds outstanding and those proposed to be issued. Bonds are un
conditionally guar., p. & 1., by Illinois Trac. Co. They arc redeemable at 
105 on any Int. date. V. 92, p. 259. Int. on gen. mtge. bonds Is payable 
at office of Merchants’ Bank of Canada, New York.

ROAD.—Owns and operates 97 miles of track (89 miles, main line; 8 
miles sidings) extending from Bloomington through Decatur to Champaign 
and Urbana. 60 and 70-lb. rails. Standard gauge. 145 cars and 2 loco
motives.EARNINGS.— For 12 mos. ending Dec. 31 1910, gross, $415,484; net, 
after taxes, $154,331; Int., $132,937; bal., $21,394. In 1909, gross 
$301,816; net, $128,321. V. 92. p. 185, 259.

(10) Danville Urbana & Champaign Ry. , ,ORGANIZATION.— Incorporated In Illinois under the railroad law on
July 28 1902. Owns the DanvlUe Paxton & Northern Ry. Mostly private 
right of way.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $2,000,000.......................................... - ............ $2 ,000,000 .....................
First mortgage $2,000,0001 1003 5 g M-S 2,000,000 Mch. 1 1923

gold ($1,000) guaranteed [Interest at Agency of Bank of Montreal, N.Y.
c * ______________________ j Northern Trust Co., Chicago, Trustee.

Second mortgage $500,0001 1005 6 g J-J 392,000 See text.
gold ($1,000) serial __ c*\Int. at Agency Merchants’ Bk. of Can., N. Y.

General mortgage bonds__________  6% 430,000 ----------------
Bonds.— The first 5s have no sink, fd., but are subj. to call on any Int. date 

upon 8 weeks’ notice at 105 & Int. The bonds are guar., p. & 1., by end. by 
Danv. St. Ry. & Lt. Co. and Urbana & Champaign Ry., Gas & Elec. Co. 
V. 81, p 264. The 2d 6s mature $50,000 on Jan. 1 1908 and $50,000 each 
Jan. 1 thereafter. The $50,000 duo on Jan. 1 1908 and $50,000 due Jan. 1 
1909, as well as $42,000 of the $50,000 due Jan. 1 1911, were extended. 
$108,000 have been retired. They are subject to call at par on 30 days’ 
notice. Are guar., p. *  1., by 111. Trac. Co. Trustees arc Montreal Tr. & 
Dcp. Co. and Thos. Fyslle. .ROAD.— Operates 70.1 miles of track over private right of way, connect
ing the cities of Danville, Urbana and Champaign, with branches from Dan
ville to Georgetown and Ridge Farm; Danville to Catlln and Ogden to 
Homer. 70-lb. rails. Has 22 motor cars, 10 electric and steam locomo
tives and 86 trail cars.

OFFICERS.—Pres , W. B. McKinley: Sec., E. A. MacNutt; Treas., 
Geo. M. Mattls.— V. 81, p. 264; V. 83, p. 435; V. 84, p. 338; V. 88, p. 563

(11) Illinois Central Traction Co.— A trolley road.
ORGANIZATION.— Incorporated In Illinois In 1903 under general 

railroad laws. Mostly private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

S tock ......................................................................  $1,100,000 ...................
1st mtge, $2,000,000 ($1,-1 1903 5 gJ-D  1,469.000 Dec 1 1933

000) gold, guar.............. c*JInterest at City Trust Co., Boston, Trustee.
Temporary general m ortgage.___  5 & 6 570,000 1929 & 1931

Bonds.—Are subject to call on any Interest date on 60 days’ notice at 
107 H and Int. Are guaranteed, p. and I., by Illinois Traction Co. V. 82, 
p. 804. A sinking fund of 10% of net earnings became operative Dec. 1 
1908. but not to be less than 1 % of bonds outstanding.

ROAD.— Operates 45.5 miles of track from Decatur to Springfield, with 
an extension from Buffalo to Mechanlcsburg; 70-lb. rails. Has 11 motor 
cars and 20 trailers.

OFFICERS.—Pres., W. B. McKinley; Sec., E. A. MacNutt: Treas., Geo 
M. Mattls; Gen. Mgr., M. E. Chubbuck. V. 82, p. 804; V. 84, p. 339.

(12) Illinois Western Railway Co.
Capital stock. $500,000, all owned by 111. Tract. Co. Is building 35 miles 

of road from Springfield to Jacksonville, 111. Work has been discontinued 
(Apr. 1912) for the present. 13 14 15

(13) Peoria Bloomington & Champaign Traction Co.
ORGANIZATION.— Incorporated In Illinois In April 1905. Mostly 

private right of way. Has 50-year franchises In Bloomington and Peoria. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $5,000 — .....................All owned by Illinois 'I'ractlou Co.
1st mtge. $3,000,000, gold f 1906 5 g M-N $2,000,000 Nov 1 1936

($1,000)______________ c ’ ilnt. at agency Merch. Bk. of Canada, N. Y.
(Central Trust Co., Chicago, Trustee.

Temporary general m ortgage.___  5 & 6% 485,000 1929 & 1930
Bonds.— First mortgage bonds arc guar., p. & 1., by 111. Trac. Co. They 

are subject to call on any Interest date at 105 on 30 days’ notice
ROAD.—Is to operate 90 miles of track from Peoria to Champaign. 

Standard gauge, 70-lb. T rail. Has 10 motor cars and 28 trailers. Is now 
operating 38.6 miles of track between Bloomington and Peoria. The 
bridge over the Illinois River was completed In April 1907. Owns power 
house In Peoria of 4,000 k. w. capacity.

(14) Peoria Lincoln & Springfield Railway Co.
Completed during 1907 a road from Lincoln, 111., to Mackinaw, 111., 

connecting the Springfield & Northeastern Traction Co. with the Peoria 
Bloomington & Champaign Traction Co., and making a through lino from 
Bloomington and Peoria to Springfield and St. Louis. Total track operated 
28.6 miles. Has 3 motor cars, 1 locomotive and 67 trailers. Mostly private 
right of way. Capital stock all owned by Illinois Traction Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $ 100,000 ..................................  .............  See text ----------------
First mortgage $1,350,0001 1908 5 g M-S $900,000 Mch. 1 1938

($1,000) gold__________ cM Central Trust Co. of Illinois, Ohio., trustee.
lint, at agency M-rch. Bk. of Canada, N .Y . 

Bonds.—Are guar.,p. & 1., by end. by 111. Trac. Co. Subj. to call In any 
amount on 4 weeks’ notice on any Int. date at 105. No sinking fund.

(15) St. Louis Springfield & Peoria RR.ORGANIZATION.—Incorporated In Illinois Deo. 1 1909 as a consolida
tion of the St. Louis & Springfield Ry., the St. Louis & Staunton Ry.. the 
Trl-Clty Trac. Co.and the St. Louis & Northeastern Ry. Operates on 
private right of way except through cities and towns (7 miles), where 

franchises extend to or beyond 1953. In 1911 acquired the Springfield 
Belt Ry. Will have long-time contract for use of bridge and terminals of

St. Louis Electric Bridge Co. and St. Louis Electric Terminal Ry., enabling 
lt to operate directly Into St. Louis.

STOCK AND BONDS. Date. Interest. Outstanding.
Common $2,650,000 ($100).......................- ............. $2,650,000
Pref. $2,400,000 ($100) 5% ..................................... 2,275,000

Maturity.

1st & ref mtge $15,000,000 gl 1909 5 J-D 1,875,000 Deo 1 1939
($1,000 coup & $1,000 orlllllnols Trust & Sav Bk, Chicago, trustee.
multiples reg.).........c*&r*Jlnt. payable In New York or Chicago.

St Louis & Springfield 1st Ml 1903 5 g J-D 451,000 Dec 1 1933
($1,000) s f gold g u a r ...c*JInterest at City Trust Co, Boston, trustee.

St L Sp & Peoria gen M ____ _____  _______  1,038,000 1939 .
Stock.— Of the outstanding pref. stock, $1,538,000 Is Series A and 

$737,000 Series “ B.”
Bonds.— Of the $13,135,000 "1st & ref.”  bonds reserved for various 

purposes, $3,700,000 are reserved for acquisition of similar electric proper
ties, $445,000 to retire St. Louis & Springfield flrst mortgage, $1,600,000 
for additions and Improvements to properties proposed to be acquired, 
$591,000 to redeem the general mortgage bonds, and $6,789,000 for 
80% of cash cost of additions and lmpr’ts. These $6,789,000 bonds, ex
cepting $500,000 (Issuable at any time for 80% of cost of additions and 
Imp’ts), can be Issued only when for the preceding 12 months gross earnings 
have equaled five times and net earnings 1 */i times the Interest charge on 
all bonds outstanding and those proposed to be Issued. Redeemable at 105 
on any Int. date. Bonds are unconditionally guar., p. & 1., by Illinois 
Trac. Co. V .90 ,p .3 04 . St. Louis & Springfield 1st M. bonds are subject 
to call on any int. date on 60 days’ notice at 107 H & int. Areguar., p. &I. 
by 111. Trac. Co. $68,000 of bonds are held In sinking fund.

EARNINGS.— For year ending Dec. 31 1910, gross, $687,991; net, after 
taxes, $190,496; Interest, $144,176; balance, $46,320.

ROAD.— Owns and operates 102 miles main line between Springfield and 
Venice, opposite St. Louis, with branch from Staunton to Litchfield and 
Hillsboro, 23.6 miles; total, 125.6 miles main track and 8 miles sidings. 
Standard gauge. 265 cars and 4 locomotives.

(16) Springfield & Northeastern Traction Co.
ORGANIZATION.—$1,350,000 of stock Is owned by Illinois Traction Co 

Mostly private right of way.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

stock $1,500,000 - ........ .................... .................$1,500,000 ...................
1st mtge $1,500,000 ($l,000)f 1906 5 g J-D 500,000 Dec 11936

gold----------------------------- c*(Int.at agey. Merchants’ Bk of Canada. N .Y .
(Central Trust Co. of Illinois, trustee.

Bonds.— Bonds are guar., p. & 1., by end. by 111. Trac. Co. Callable on 
any Int. date on 4 weeks’ notice at 105. No. sinking fund.

ROAD.— Operates 33.3 miles of track, from Springfield to Lincoln. Hal 
27 trail cars. V. 85, p. 655.

OTHER PROPERTIES. AND ROADS UNDER CONSTRUCTION.
(17) Danville Consumers Coal Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

S tock______________________ All owned by Illinois Traction Co.
First mortgage, $35,000 gold,/ 1904 5 g M-N $25,000 Nov 11924

($1,000) ______ _________ c(Int. atofflceof W. B. McKinley, Cham’n, 111.
Bonds subject to call at 105 on any Int. day. Sinking fund 2 cents per ton. 

Ross R. Mattls, trustee. .
(18) Danville & Eastern Illinois Ry.
Is building from Danville to Indiana State line, 7 miles, to connect with 

Indiana Interurban roads. 3 miles have been completed At Terre Haute 
connection will be made with Indiana Interurban roads. In Sept. 1907 
Increased stock from $5,000 to $500,000. V. 85, p. 722. Temporary bonds
to the amount of $50,000 (5%) are outstanding, due 1927.

(19) Danville & Southeastern Ry. Co.
ORGANIZATION.—Incorporated In Illinois on Jan. 14 1909.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

S tock .................................. ......All owned by Illinois Traction Co.
First mortgage $ 100,000 gold,/ 1909 5 g J-J $60,000 July 1 1929
($1 000) ...........................c&r/Int. at Central Trust Co., Chic., trustee.

Bonds.—Subject to call at 105 and Int. on any Int. date. Guaranteed, 
p. A 1., by Illinois Traction Co

ROAD.—Operates 7 miles of road from Danville City limits to Grape 
Creek coal district. 70-lb. rails.

OFFICERS.—Same as those for Illinois Central Traction Co
(20) Des Moines Electric Co.
Organization.—Purchased by Illinois Traction Co. July 1 1909. Bonds. 

$1,703,000 (5% M. & N.) 1st mtge. bonds outstanding, due 1914-1938. Int. 
at Amer. Tr. Co., Boston, Mass. The Des Moines Ry. & Lt. Co. (bolding 
company) has $838,000 (5% J-J) temporary bonds outstanding, due 1935.

(21) Madison County Light & Power Co
Is a consolidation In 1906 of the Edwardsvllle Light & Power Co. and the 

Granite Clty-Venlce Electric Co. Supplies light and power to Edwardsvllle, 
Granite Cltv, Venice and Brooklyn. Stock all owned by 111. Traction. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock $100,000 ........................................................... $100,000 ...................
1st mtge $1,000,000 ($1,000) f 1906 5 g J-D 433,000 Dec 1 1936

gold.................................. c*(Int. at agey. Merchants’ Bk.of Canada, N .Y .
ICentral Trust Co. of Illinois, trustee.

Bonds.— Guar. p. and 1. by Illinois Traction Co. Can be called on 
four weeks’ notice on any int. day at 105. No sinking fund.

(22) St Louis Electric Bridge Co.ORGANIZATION.—Incorporated In Jan. 1907. Owns a bridge from 
Salisbury Street, St. Louis, to Venice, 111. In April 1909 company In
creased capital stock from $2,500 to $1,000,000. V. 88, p. 946. Stook all 
owned by Illinois Traction. For franchise provisions, see V. 85, p. 100. 
Construction was started In Oct. 1907 and bridge was formally opened on 
Nov. 10 1910. $2,542,000 (2 to 5%) bonds outstanding, due 1929.—V. 85,
p. 100; V. 88, p. 946; V. 91, p. 1328.

(23) Terminal Power Co. , , , , „ORGANIZATION.—Organized to build a power house at Venice, IU.
$750,000 5s out, due 1929. Stock, $2,500.

(24) Topeka Edison Co.ORGANIZATION.—On Mch. 1 1910 Illinois Trao. Co. purchased prop
erty. Operates electric-light and steam-heat plant In Topeka, Kan. Bonds 
auth., $1,250,000; out, $865,000; dated 1905, due Sept. 1 1930; Int. (5%)
J.-J. at Cont. & Comm. Tr. & Sav. Bank, Chicago, trustee. Sinking fund 
$15,000 per annum,payable Deo. 15.

(25) Urbana Light, Heat & Power Co.Controls the electric lighting and steam-heating business of Urbana. 
Entire stock Is owned by Illinois Traction Co 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $100,000..................................................... See text ......... ..........
First mtge $56,000 (500)___ o 1903 5 M-N $32,000 See text.
First consol mtge $200,000/ 1909 5 J-D 79,000 See text.

($1,000).............................../Central Tr. Co. of 111., Trustee. Int. In Chlo.
Bonds.— First mortgage bonds mature $2,000 to $4,500 annually on 

May 1 until May 1 1920. $24,000 retired up to May 1912. Of 1st consol, 
mtge. $42,000 are reserved for prior bonds and $79,000 are for new con
struction. Bonds mature on March 1 yearly from 1918 to 1927. They 
are guar, by 111. Trac. Co. V. 89, p. 167.

OFFICERS.— Pres., W. B. McKinley; Sec.. E. A. MacNutt; Treas.; 
Geo. M. Mattls; Gen. Mgr., M. H. Chubbuck.— V. 89, p. 167.

WESTERN RAILWAYS & LIGHT CO.
Controlled by same Interests that control the Illinois Traction Co. 
ORGANIZATION.—Incorporated March 1907 In Maine, and owns all tho 

capital stock of the following:
Atchison Ry. Lt. & Pow. Co. |Jefferson City Lt., Ht. & Pow. Co.
Cairo & St. Louis Ry. Co. I Quincy Horse Ry. & Carrying Co.
Cairo Ry. & Light Co. | Marseilles Water & Light Co.
Citizens’ Ltg. Co. of La Salle & Peru I Northern Illinois Light & Trac. Co. 
Chicago Ottawa & Peoria Ry. Co. | Wichita RR. & Light Co.
Galesburg Railway & Light Co. |

Western Rys. & Light, with the Illinois Traction, will furnish through 
service between Chicago and St. Louis when Chicago connection Is com
pleted. V. 90, p. 238.

STOCK— Rale. Outstanding. Dividends.
Common ($100)............................................... $4,521,800 .................
Pref., $2,500,000 ($100) cum...............6 Q-J 2,500,000 See text

Stock.— Before auth. amount of pref. stock can be Increased, surplus earn
ings above expenses and Int. for previous year must be equal to 9% on all 
pref. stock issued and to be Issued. V. 90, p. 238.

Dividends have been paid on pref. since organization.
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26 ELECTRIC RAILWAYS
EARNINGS.—’Of controlled companies for calendar years:

Y f? r ~  .G ross. Net (aft.taxes) Oth.lnc. Interest. Pref.Divs. Surplus.
*9}* ----- $2,029,354 $758,372 $15,540 $474,691 $142,260 $156,961
1910. 1,679,701 607,402 12,717 356,488 134,700 128,931

Dunns: 1911 $265,887 was expended for malnt., renewals and betterm’ts. 
,ROA ? - T c Ity Hues constitute 93.36 mllesof track,Interurbanlines comprise 103.02 miles; total of all lines, 196.38 miles of track. City linos have 

173 motor and 52 other cars. Interurban lines have 45 motor and 45 
other cars. On Dec. 31 1911 companies were supplying 798 arc and 119,367 
Incandescent lights. 9,725 gas meters were In uso. 8 power houses, with 
33 generators; total capacity, 12,340 h.p.

OFFICERS.—'Pres., W. B. McKinley, Champaign: V.-P., Geo. F. Dun
can, Portland, Me.; V.-P. and Gen. Man., H. E. Chubbuck, Peoria, 111.: 
Sec.. E. A. MacNutt, Montreal: Treas., Edward Woodman. Portland, Me.—• V. 87, p. 814: V. 90, p. 238: V. 94, D. 280.

(1) Atchison Railway, Light & Power Co.
In 1910 control of company was acquired by Western Rys. & Lt. Co. V. 90, p. 1553.
ORGANIZATION.—Successor In 1895 of the Atchison Ry. Elec. L. & P. 

Co. Controls electric railway, lighting and gas properties of Atchison.
On Oct. 4 1910 shareholders voted to Increase stock from $900,000, of 

which $400,000 was pref., to $1,500,000, all one class, and to make a mtge. 
for $1,500,000, of which $750,000 was Issued Immediately to take up
$400,000 pref. stock, retire prior bonds, and for Improvements. &o V 91p. 1024, 1094. 1628. ’

In April 1912 the rates for lighting having been satisfactorily adjusted 
between the city and the company, the proposed bond election for the erection of a municipal plant was rescinded. V. 94, p. 982.
S tf c \? $ L 5 0 0 N0D00B($100)S. T . . .  DT: ™ereSt' 0utst™ din°- Maturity.
F ir s t  m tg e .,  $ 1 ,5 0 0 ,0 0 0 .............  1910 ...... ..............  $750,000

ROAD.— Operates 8 A  miles of track.— V. 91, p. 1024, 1094, 1628; V • 94, p. 982.
(2) Cairo Railway & Light Co.—A trolley road.
ORGANIZATION.— Incorporated on Oct. 5 1908 In Maine, to takeover 

the properties of the Cairo Elec.&Trac.Co. and the Cairo City Gas Co. V 
88, p. 293, 374. The Cairo Elec. ft Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elec. Light ft Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. MaturityStock, $1,000,000 ($100)-------  All owned by Western Rys. & Lt. Co
Cairo Ry & Lt M $1,000,000 g . 1908 5 g J-D $725,000 Dec 1 1938
C E ft T 1st mtge. $150,000 g) 1903 5 g J-D 150,000 June 1 1923

($500 and $1,000)---------- c/Int. at Central Trust Co., Chicago, Trustee.
Cairo City Gas Co $75,000 gold 1903 5 g J-D 75,000 June 1 1923

Bonds.— C. E. & T. bonds subj. to call on any Int. date after lOyrs. at 105.
? 9 AD - r ° Derates 8-88 miles of track In Cairo, together with the electric lighting and power plant.
OFFICERS.— Pres., W. B. McKinley; V.-P., Geo. F. Duncan: Sec.

E. A. MacNutt: Treas., Edw. Woodman: Asst. Treas., W. II. Carnahan: 
Gen. Mgr., II. E. Chubbuck. V. 87, p. 613; V. 88, p. 293, 374.

(3) Cairo & St. Louis Ry.
In latter part of 1909 Western Rys. & Lt. Co. acquired control. 
ORGANIZATION.— Incorporated In Illinois Oct. 1908 to construct a 

line from Cairo to East St. Louts. Has a 50-yr. franchise In Cairo, Mound 
City and Mounds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $100,000-.................................................... $100,000
First mort. $250,000 gold c&rf 1908 5 g M-N 250,000 Nov 1 1938

) Portland (Me.) Tr.Co., trus., ft F. I). Lunt.Portl’d
Bonds.—Coupon bonds are in $1,000 pieces and registered In any desired 

amount. Int. at Portland (Me.) Tr. Co. No s. f. and not subject to call 
ROAD.— 11.37 miles of track completed and In operation.
OFFICERS.— Pres., W. B. McKinley, Champaign; V.-P., G. F. Duncan, 

Portland, Me.; Sec., E. A. Macnutt, Montreal, Can.; Treas., Edward Wood
man, Portland, Me.—V. 88, p. 293.

(4) Galesburg Railway & Light.
ORGANIZATION.— Incorporated In Maine In 1904, and Is a consolida

tion of the Galesburg Electric Motor & Power Co. and the Galesburg Ga
ft El. Lt. Co. Franchises expire in 1920. In 1910 a new gas franchise was 
granted for 30 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $1,500,000 ($100) .............................................$1,000,000 ...........
New mortgage $1,500,000/ 1904 5 g J-J 979,000 July 1 1934

gold ($1,000) .....................c) Int. at Portland Tr. Co., Portland. Me.,TrusGalesburg Gas ft Elec Lt first/ 1899 5 g A-O 350,000 April 1 1919
mtge $350,000 ($1,000). -Cl Int. at Portland Tr. Co., Portland, Me.,Trus 

Galesburg E M ft P mortgage/ 1902 5 cur M-S 171.000 Sept. 1 1912
$205,000 gold ($1,000) - _c*l Int. at First Nat. Bank. Galesburg, Trustee. 
Bonds.— The new $1,500,000 Issue Is subject to call on any Interest date 

at 105 and Interest; no sinking fund; $521,000 are reserved for the prior 
liens. L. F. Wertman, Pres. First Nat. Bank, Galesburg, Is trustee of the 
Galesburg Electric Motor ft Power Co. bonds. Can bo called at 103.

ROAD.—-Has 17.57 miles of track. 41 cars. Owns power-house gen
erating current for both the street railway and electric-light plant, and also 
does steam heating. Sec V. 78, p. 2384.

OFFICERS.— Pres., Geo. F. Duncan; Sec. and Treas., Edward Wood 
man, Portland, Me.; Mgr., H. E. Chubbuck, Peoria.— V. 78, p. 2384.

(5) Quincy Horse Railway & Carrying Co.
Does entire (electric) street railway business In Quincy. Principal 

franchise Is unlimited, granted In 1865, and exclusive for 50 years. Other 
franchises mature from 1922 to 1937.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $600,000 ($100) ......................................... $600,000
First consclldated mortgage, J1898 5 g A-O 550,000 Oct. 1 1618

$550,000, gold--------------c*\lnt. at Portland Tr. Co., Portland, Me., Trus.
ROAD.— Operates 18.45 miles of track; 51 cars.
OFFICERS — Pres., W. B. McKinley. Champaign, 111.; V.-P., Geo. F. 

Duncan, Portland, Me.; Sec., E. A. Macnutt; Treas., Edw. Woodman- 
Gen. Mgr., II. E. Chubbuck.—-V. 67, p. 372, 737.

(6) Wichita Railroad & Light.—Trolley.
ORGANIZATION.—Chartered May 1 1900 for 30 years. Street rail

way franchise expires 1933, lighting In 1919. In 1910 entered Into a con
tract, extending for 20 yrs., for purchaso of power from Kansas Gas ft Elec. 
Co. On Sept. 29 1911 Increased auth. stock from $300,000 to 51,500,000. 
On Oct. 24 1911 Pub. Utilities Comm, granted authority to Issue $165,000 bonds. V. 93, p. 1192.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $1,500,000 ($100)-------  -----  -------  $300,000
First mortgage, $300,000/ 1900 5 g A-O 300.000 April 1920

($1,000) gold----------------- cjln t. at Portland Tr. Co., Portland, Me., Trus.
New mortgage $1,500,000 gold 1907 5 g A-O 1,192 000 Oct 1 1932

Bonds.— 1st M. bonds are subject to call at 105 on 6 months’ notice. 
ROAD.—Owns 32 miles of trolley track In Wichita, Kansas, Including 

double-track bridge over the Arkansas River and extensions to Wonderland Park and Fair Grounds.
OFFICERS.— Pres., W. B. McKinley, Champaign, 111.; Gen. Mgr , H 

E. Chubbuck; Sec. and Treas., Edw. Woodman, Portland. Me.: SuDt ' 
W. R. Morrison, Wichita.— V. 93, p. 941, 1192.

(7) Chicago Ottawa & Peoria Railway Co.
ORGANIZATION.— Bought outright In 1909 the Illinois Valley Ry 

Operates largely on private right of way. Franchises In various towns 
mature mostly after 1950.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
S tock ---------------------------------- All owned by Western Rys ft Light Co
First consol, and refunding) 1907 5 g J-D 51,943,000 Dec 1 1937

mtge $5,000,000 ($ 1,000) _/Central Trust Co. of Illinois, Trustee 
Gen mtge $1,250,000 gold/ 1910 6 g J-D 768,000 Dec 1 1937

($1,000) subj to call par_c\Intercst at Merchants’ Bank of Can.. N Y 
Illinois Val 1st M $2,000,000g/ 1905 5 g 1,500.000 Sept 1 1036

($500 and $1,000).............c(Int. at Portland (Ale.) Trust Co., Trustee

. —Ch-Ott. ft Peo. 1st M. bonds are guar., p. ft I., by Western Rys
ft Lt. Co. $1,500,000 are reserved for prior Hens. They are subject to call 
on any Int. day on 30 days' notice at 105. Int. at Merchants Bank of Can
ada In N. Y. City. Illinois Valley bonds have a sinking fund of lu %  ner 
annum of amount out. Are subject to call at 105. Gen. mtge. Is guar, p. ft 1., by Western Rys. ft Lt. Co.

ROAD.— Operates from Princeton, 111., via Peru, La Salle, Utica, Ot
tawa, Marseilles, Seneca and Morris to Joliet, about 107 miles, with branches 
from Spring Valley to Ladd and from Ottawa to Streator, 16 miles; total, 
about 1„3 m. ■ Road from Morris to Joliet was placed In oper. In Dec. 1911.

OFFICERS.— Pres.. W. B. McKinley; V.-P. & Gen. Mgr., H. E. Chub
buck: Sec., E. A. Macnutt; Treas., Edw. Woodman; Asst. Treas., W. H. Carnahan.— V. 87, p. 812; V. 92, p. 1374.

(8) Northern Illinois Light & Traction Co.— A  trolley road.
. — Incorporated In Illinois and Is successor In July 1903to the Ottawa Railway, Light & Power Co., sold under foreclosure. Fran- 
chlse perpetual for lighting and until March 1924 for railway. Has contract 
for city lighting. Western Rys. ft Light Co. owns all the stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.Stock, $250,000 ($100)..................... *250 000
J } i2™A?00’ e°ld) 1903 5 g* j-J* 607.’000 J u ly T  1923($500 and $1,000).— ..c* /In t. at American Tr. Co., Boston. Trustee. 

Bonds.— No sink, fund and bonds cannot be called. Remaining bonds 
are for additions, extensions and new properties.
i AND PLANT.—-Operates 6.5 miles of line, covering the prin

cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has entenslons from Ottawa to Chautau
qua Park. Equip., 8 motor and 3 other cars. Has both steam and water
power plants for generating power, which can be operated Independently 
l,f, 1?e5essary- *s supplying 164 enclosed arc lights under city contract and 134 for commercial lighting.

EARNINGS. For 12 mos. end. Oct. 31 1911, gross, $115,768; net, after taxes, $57,427; int., $30,350; surplus, $27,077.
OFFICERS. Same as Chic. Ottawa & Peoria Ry. V. 82, p. 1041; V. 93, p . 1788.
(9) Central Lighting Co.—-

. ORGANIZATION, ftc.—Stock auth. and out $100,000 <’$ 100); all owned 
py. Western Rys. ft Lt. Co. Coll, tr bonds auth. and out., $250,000 g. 
($1,000). Date 1902, due July 1 1922. Int. (5 g. J -J .) payable at Port
land Trust Co., Portland, Me., trustee.

OFFICERS.—Same as Cairo Ry. ft Light Co.
(10) Marseilles Water & Light Co.

„,.0/*GANIZ.ATION, &c. Incorp. In Illinois In 1910 as successor to Cons. 
Water ft Lt. Co. Stock out, $52,000. Mar. W. & Lt. bonds, $42,000 5s: 
Consol. Water & Lt. bonds, $30,000 5s.

CHARLESTON, S. C.
CHARLESTON CONSOLIDATED RY. & LIGHTING CO.
Interests sillied with United Gas Impt. Co. of Phlia. are understood to hold control.
ORGANIZATION.—Incorporated In South Carolina on April 19 1910. 

Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry.
Co’ , Lease guar- 6% on Pret- an(t 4% to July 1 1911, 5% to Jan l 1913 and 6% thereafter on com. stock; also int. on outstanding 

bonds of tho Char. Cons. Ry.. Gas & Elec.
STOCK Outstanding. Last Dividend.

Stock, common. $1,500,000 ($50).............. -.$1,500,000 Oct. 1910, 1 H%
Preferred, $500,000 6% ($50)____________  500,000 July 1911, l A%

Dividends. On pref. lstdiv., 1% , paid Juno 30 1910; Oct. 1 1910. I A % , 
and same amount quar. since to and incl. July 1911. On com., 1st dtv., 
1%, paid June 30 1910; Oct. 1910, IA % .  No later information.

OFFICERS.— Pres., P. II. Gadsden; V.-P., Walton Clark: V.-P. and 
Gen. Mgr., G. H. Waring; Sec., W. F. Douthlrt; Treas., Lewis Lillie: 
Asst. Sec. ft Treas., C. M. Benedict.— V. 90, p. 1101; V. 91. p. 214, 1327. 

(1) Charleston Consolidated Ry., Gas & Electric Co. 
ORGANIZATION.—Organized Feb. 21 1899 as a consolidation of the 

Charleston City Ry. and Charleston & Seashore RR. under Special Act of 
So. Car. Legislature, granting perpetual charter and gas ft elec, light powers.

Franchises are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edlson Light ft Power Co. 
($100,000), and thus controls the whole field of light and transportation In 
Charleston. In April 1899 bought the stock of the Mt. Pleasant ft Sullivan’s 
Island berry Co. and franchise of the Middle St. ft Sullivan’s Island Ry. 
-O n  ^Jay 21 1910 shareholders voted to Issue $500,000 pref. stock. V. 
90■ P. 1169. On March 22 1911 shareholders voted to Increase common 
stock from $1,500,000 to 52.500,000. V. 92, p. 880.

[VOL. LXXXX1V.

STOCK AND BONDS Date.
Stock com $2,500,000(par $ 5 0 )___Pref 6% cum $500,000 ($50)-...........
Charleston City first mortgage) 1898 

$1,000) $850,000 gold___ clTax fr

Interest. Outstanding. Maturity.
Q-J $1,847,650 See text.
Q-J 500,000 See text.

5 g J-J 752,000 Jan 1 1923
. . ____ __________ ____ free. Int. at Merc. Tr. ft S. D. Co., BaltConsol mtge gold $2,500,0001 1899 5 g M-S 1,650,000 Mcll 1 1999

coupon ($1,000)________*/lnterestat Balt. Trust Co., Trustee.
Holders can also collect coupons at Carolina Savings Bank, Charleston If presented before the 10th of the month
Bonds.— Of the consolidated 5s, $850,000 are reserved to retire S850 - 

000 City Ry. first 5s. . ’
Sinking Fund.—After 6 % dividend has been declared on stock, a sinking 

fund of $10,000 per annum becomes operative on consols.
Dividends.—See dividends guaranteed under lease above.
ROAD. ftc.— Owns 41 miles of electric road, of which 31 miles In Charles

ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston) 
to Sullivan’s Island and Isle of Palms, a pleasure resort on the Atlantic 
coast. Including land at Isle of Palms, ferry, ftc. The company has con
solidated all of Its three power stations; both railway systems and light and 
power division are being operated from same stations; the seashore division 
Is connected by submarine cable

OFFICERS. Pres., Philip II. Gadsden; Sec., Chas. J. Bendt, both of 
Charleston; Cashier, W. 11. Glenn. Offices, No. 141 Meeting St ’ Charles 
ton. V. 88, p. 504; V. 90, p. 1101, 1169; V. 92. p. 593, 880/ ”

CHARLOTTE, N. C.
CHARLOTTE ELECTRIC RAILWAY CO.— A trolley road.
On Jan. 1 1911 the Southern Power Co. took possession of the Charlotte 

Elec. Ry., Lt. ft Pow. Co. V. 91, p. 1511. The latter company changed 
Its name to the above title and the gas business was transferred to the 
Charlotte Gas ft Elec. Co. and the electric light and power business to'tho 
Charlotte Power Co. The bonds in the table below were Issued bv the 
Charlotte Elec. Ry., Lt. ft Power Co., and therefore cover the railway electric and gas properties.

ORGANIZATION. I he Char. Electric Ity., Lt. ft Pow. Co. wasaconsoli- 
dation In Jan. 1896 of all the electric lighting and street railway interests of 
Charlotte. Since merged the Charlotte Gas Light Co Street railway, 
gas, electric-lighting and power franchises are unlimited as to time and are said to be exclusive until Jan. 26 1913.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock (par $50)------------ , -----  . - . . .  $200,000 ...................
Char Elec Ry, L ft P 1st M/ 1899 5 g J-J 355,000 July 1 1929

$500,000 g ($1,000) s f_ _c* )Int. at Merc. Tr. ft Dep. Co., Balt., trustee. 
Char Elec Ry.LftP ref ft ext/ 1906 5 A-O 486,000 April I 1936

M $2,000,000 g ($1,000) „o*\Int. at Merc. Tr. ft Dep. Co., Balt., trustee. 
Bonds — On the 1st M. bonds a sink, fund Is provided, operative July 1 

1900,of 1% of bonds out, to be Invested In bonds drawn by lot at 107 'A and 
Int., If not obtainable at lower figure In open market; $45,000 have been 
canceled. Of the ret. and ext. mtgo. bonds, $380,000 are to retire prior 
liens, $1,115,000 for additions and Impts. under carefully guarded restric
tions. Sink, fund operative April 1907 of 1% of bonds Issued, for purchase 
of bonds at 107 A  and Int., If obtainable; otherwise, such Investments as 
trustee deems proper. V. 88, p. 1252. $19,000 have been retired.

ROAD.—Operates 19.31 miles of traek and to cars 
EARNINGS.— For 12 mos. ending Deo. 31 1910, gross, $290,799: net. 

$130,581; Int. and sink, fund, $42,213: surplus. $88,308. In 1009, gross 
$268,032; net. $121,027; Interest, $35,275; surp., $85,752.
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ELECTRIC RAILWAYS [VOL. LXXXX1V.

OFFICERS.— Pres., Z. V. Taylor.—V. 66, p. 384; V. 83. p. 890; V. 88. 
252; V. 91. p. 1511.

PIEDMONT TRACTION CO.
Is controlled by Southern Power Co. Interests. Upon completion of Its 

line and the line of the Greenville Spartanburg & Anderson Ry., It Is pro
posed to merge both cos. Into one co.—the Piedmont & Northern Ry.

ORGANIZATION.— Incorp. In North Carolina. Auth. stock, $1,500,
000. Has 60-year franchise In Charlotte.

ROAD.— Is constructing about 37 miles of road between Charlotte and 
Kings Mountain, passing through Mount Holly, Lowell and Gastonia. 
About 24 miles completed, of which 11 miles were placed in operation Apr. 3 
1912; remainder expected to be in operation by May 15 1912.

OFFICERS.— Pres., J. B. Duke, N. Y.; V.-P., W . S. Lee, Charlotte; 
Treas., E. Thomason, Charlotte.— V. 92, p. 1500.

CHICAGO,ILL.
AURORA ELGIN & CHICAGO RR.—Third-rail electric (see Map on page 27:.
ORGANIZATION.— Is a consolidation In April 1900 of the Aurora Elgin 

& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern RR. V. 82, p. 279, 691, 1155. Chartered In 
Illinois under law applying to steam railroads. Pres., L. J. Wolf In a letter 
dated May 20 1909 (V. 88, p 1618) stated that system Is "In the main on 
private right of way or protected by 50-year franchises or grants without 
limit.”  Does freight and express as well as passenger business. V. 83, 
p. 490. Has exclusive contract with Metropolitan VVest Side Elevated to 
operate over Its tracks.

Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West
ern Ry., which runs from West Chic, to Geneva, about 10 miles. V. 91, p.517. 

STOCK AND BONDS— Date. Interest. Outst'd'g. Div.&due date.
Common $3,100,000 ($100) ............... Q-J $3,100,000 Apr.’ 12,M%
Pret $3,100,000 ($100) 6% c u m ____ Q-J 3,100,000 A p r.’ 12, 1H
First and refunding mortgagel 1906 5 g J-J 3,099,000 July 1 1946

$15,000,000 gold ($1,000) lint, at Clt. Sav. & Tr. Co., Cleve., and also
See text___________ c*&r*j In N. Y. Trustee, North. Tr Co., Chic.

A E & C Ry first mortgagel 1901 5 g A-O 15 2,950,000 Apr 15 1941 
$3,000,000 ($1,000) gold)Amer. Tr. & Sav. Bank, Chicago, Trustee.
cannot be called_________ J Interest payable In Chicago and New York.

Elgin Aurora & Southern first) 1901 5 g J-D 2,000,000 June 1 1916
mtge. $2,000,000 ($1,000) flnt at Amer. Tr. & Sav. Bank, Chicago,
gold sinking fund______c*J Trustee, and First Nat. Bk.. N. Y City.
Stock.— Pref. stock was 5% cum. untii April 1 1909; thereafter 6% cum. 
Bonds.— Of the $15,000,000 (originally $25,000,000, but reduced in 1910) 

first and refunding bonds, $5,000,000 are reserved for prior liens, and 
the balance for improvements, extensions and self-supporting acoulsl- 
tlons, under rigid restrictions. They are not subject to call now.See V. 88, 
p. 1618. On the Aurora Elgin & Chic. Ry. a s. f. of $50,000 per annum 
began on Apr. 15 1911. See V. 74, p. 726. $50,000 have been retired.
On the Elgin Aurora & South, bonds a sinking fund Is $17,000 per ann. first 
5 yrs. and $25,000 ann. thereafter; $272,000 have been purchased and arc 
now held in sinking fund.

Dividends.—First dividend on preferred— 1)4% — paid July 1906 (V. 82, 
p. 1436), and the same amount quarterly since then ud to and Including 
April 1909. July 1909 dividend Increased to 1 >3% and same amount paid 
quar. since to and Including Apr. 1912. On common, first dividend— 
H % —  Oct. 7 1907. In 1908, 3% . In 1909, 3% . In 1910, 3% . In 1911, 
3% . In 1912, Jan., *A%\ Apr., %%.

REPORT.— For year ending June 30 1911 in V. 93, p. 1530.
Gross Net Other Int. & Pfd.Div.Com.Dies. Bal.,

Year— Earns. Earns. Inc. Taxes. (6%) (3%) Surp.
1910-11 $1,774,992 $721,644 $15,492 $423,373 $186,000 $93,000 $34,763 
1909-10 1,536,898 634,121 71,539 373,823 186,000 93,000 52,837

ROAD.—Operates from Fifth Avenue station In the City of Chicago, over 
tracks of the Metropolitan West Side Elevated road; thence on Its own line 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora: also 
from Elgin to CarpentersvIUe, Dundee, St. Charles. Geneva. Yorkvllle arul 
Bristol, and a line from Wheaton through West Chicago to Geneva. Total 
single track, 166 miles. Third rail, standard T, 100 lbs.; track rails, 80 lbs.; 
Interurban and city lines, 60-95-lb. T and girder rails; 114 passenger cars; 
2 express cars; 6 snow-plows and sweepers; 5 other cars; total cars, 127.

OFFICERS.—Pres., L. J.Wolf, Cleveland; V.-P., M. J. Mandelbaum: Sec. 
and Treas., H. C. Lang, Cleveland; Asst. Treas., A. Born; Auditor , C. E. 
Flenner; Gen. Mgr., Edwin C. Faber, Wheaton. 111. Executive offices, 
Garfield Bldg., Cleveland, Ohio.— V. 88, p. 1618; V. 89, p. 1480, 1595; V. 
90, p. 302; V. 91, p. 517, 1095; V. 92, p. 1563; V. 93, p. 1105, 1530.

CHICAGO CITY & CONNECTING RYS — A collateral trust.
Proposed Unification of Surface and Elevated Lines.—See Chicago Rys.
Formed In 1910 under a trust agreement, to take over the stock of the 

Chicago City Ry.. together with the securities of the Calumet & South 
Chicago Ry.. the Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. and the Chicago & Western. These properties comprise 430 
miles of street railway In southern division of Chicago and vicinity. See 
outline of plan in V. 90, p. 558, 625. The trustees are: E. II Gary, A. J. 
Barling and S. M. Felton.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com part certs 150,000 sh ares .   J-D 150,000 shs. Jan.’ 12, $1
Pref part certs 250,000 sh ares .___  J-D 250,000 shs. Jan. T2, $2.25
Coll trust mtge $22,000,0001 1910 5 A-O $22,000,000 Jan 1 1927

gold sinking fund ._c*<5cr*j Int. at 1st Tr.&S.B.Ch|c..Trus. or in N Y.
Participation Certificates.— Preferred participation shares have no par 

value but are entitled to preferential cum. dlvs. aggregating $4 50; also, 
after com. partlc. shares shall have received $4 In any year, the remaining 
surplus, not exceeding In any year $1,000,000, shall be paid ratably, % to 
pref. and % to com., but In no case will the pref. certs, be entitled to more 
than $7 each per annum; also have preference upon distribution of trust 
fund to the amount of $100 each and accumulated dividends.

Bonds.—Coupon bonds in denom. of $1,000; registered bonds $1,000 or 
multiples. A sink, fund provides for redemption, begin. March 1 1915, of 
$105,000 of bonds p. a., they being redeem, for the s. f., or as a whole, at 
105 and int. In case of purchase of property of the Chicago City Ry. by 
City of Chicago, or termination of trust agreement of Jan. 1 1910, then 
bonds are redeemable at par and accrued Interest. See V. 90, p. 558, 625. 
Bonds are listed on N. Y. Stock Exchange. V. 94, p. 1118.
Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds (Apr. 1012)- 

' Stocks (par). a Bonds (par). Chic.City Ry., value $200 per $100 sh .$16,971,900 None
Calumet & South Chicago R y ............... 10,000,000 ...............
Southern Street R y ........... ................. *2,369,000 *$31,000
Hammond Whiting & East Chicago Ry *1,000,000 *1,000,000 new 1st 5s
Chicago & Western__________________  *72,000 *74,000

Total.....................•_......... ....................$30,412,900 $1,105,000
• Entire Issue.
a Under provisions of the trust mortgage these respective Issues of bonds 

each as an entirety may be converted Into capital stock of the respective 
companies to an equal amount.

Dividends.—On pref. part. ctfs. $2 25 per sh. has been paid scml-ann. 
since June 1910 to and Incl. Jan. 1912. On com. part. ctfs. $1 per sh. 
has been paid semt-ann. since June 1910 to and lncl. Jan. 1912.

REPORT.— For calendar years:
-------------Income--------------Bond Gen. Divs. on Surp.

Calendar Divs. Int. Gross. Interest. Exp. Part.Shares. Inc.
Year—  $ $ $ $ $ $ $

1911____2,537,968 74,704 2,612,672 1,100,000 48,762 1,425,000 38,910
1910 ------2,361,828 225,666 2,587,494 1,096,525 40,267 1,425,000 25,702

BOARD OF DIRECTORS.—Chairman. Ira M. Cobe; James B. Forgan, 
John J. Mitchell. Samuel Insult. John A. Spoor, Edward Morris, Harrison 
B. Riley, E. K. Boisot and L. A. Busby.

OFFICERS.—Sec. & Treas., W. W. Crawford.— V. 90, p. 53. 108, 558, 
625, 848, 1675; V. 91, p. 1629, 1710; V. 93, p. 345; V. 94, p. 349, 1118.

(1) Chicago City Railway.—An electric road.
ORGANIZATION.— Incorporated In Feb. 1859, and has extensive sur

face road privileges In the south division of Chicago. In June 1908 entered 
Into a contract with the Commonwealth-Edison Co., by which the Chicago 
City Ry. agrees to buy all of Its electric power from that company until 
June 1918. The railway has abandoned Its producing plants but retains 
Its distributing plants. V. 87, p. 1010.

.New Ordinances and Franchises.— On Feb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally

accepted by the company's board of directors on April 15 1907. Suit to 
set aside franchise was dismissed in April 1912. V. 94, p. 1118. An ex
tended outline of these ordinances, one to the Chicago City Railway Co., 
and covering the lines operated by that company, and the other to the Chi
cago Rys. Co., and covering the lines of the former Ch cago Union Traction 
Co. (now theChlcago Railways C o.), was given in V. 84, p. 1123. The value 
of the tangible and Intangible property of the Chicago City Ry. at date of 
the ordinances was fixed at $21,000,000. The city or any company au
thorized by It Is given the right on Feb. 1 or Aug. 1 of any year, on six 
months’ notice, to purchase the entire property of the two systems, or either 
of them, at their value at date of ordinance, plus "the cost of rehabilitation 
and extensions, including fair allowances for construction, profit and 
brokerage.”  But If the properties are acquired for operation by a pri
vate corporation, for its own profit, the purchase price is to be Increased 
20%—barring the case of a private company which might be willing to 
turn over to the city all profits above 5% on the cost of the Investment. 
The companies are limited during their operation to an Interest return 
of 5% upon the agreed value plus the cost of rehabilitation and exten
sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companies, but a deflclt in any year Is to be 
made good out of the profits of subsequent years. After April 15 1910the 
companies are required to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8% of the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds Is not used, remains 
in the funds and passes to the city or its licensee upon purchase. But If 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds.

Free transfers are required over all connecting lines within the city limits 
covered by the Chicago Railways Company, the Chicago City Railway 
and the Southern Street Railway (except territory bounded by Twelfth 
Street, south and main branches of Chicago River and Lake Michigan, 
until subways are in operation, when transfers will be given at all Inter
sections in the subways), provided the passenger has paid a five-cent 
fare and Is traveling in any one general direction. Certain extensions 
are provided, and the Chicago City Company agreed to construct In ad
dition the equivalent of eight miles of single track and the Chicago Rail
ways system the equivalent of twelve miles of single track, in each year 
after the third year. The companies also agree, upon demand of the city, 
to furnish funds not exceeding $5,000,000 in the aggregate for the construc
tion of a central down-town subway to be built and owned by the city, 
two-fifths of the cost to be borne by the Chicago City Ry. and three-fifths 
by the Chicago Railways. Section 25 of Chicago City Ry. ordinance fixes 
the capital Investment limitation of the company as follows: "The com
pany shall not be required on account of any extensions or subways,or on 
account of underground trolleys, or on account of any extensions of its 
street railways, other than the extension provided for In exhibit "A ,’ ’and 
In Section 36 of this ordinance, and four (4) miles of double or eight (8) 
miles of single track per annum, as in Section 3 hereof provided, to Increase 
ts total capital investment to such an extent that the return thereon over 

«nd above the Interest charge of 5% thereon by this ordinance authorized 
would be reduced to an Inadequate or unreasonably small amount.”

The franchises granted by the ordinances run until Feb. 1 1927. The 
city reserves the right at any time to commute a sum not exceeding the 
city’s share of the net receipts for the previous year into a reduction of the 
rates of fare.

Calumet & South Chicago Operated.— Under an operating agreement en
tered Into In 1908, operates the Calumet & South Chicago lty. and will also 
direct the work of Its rehabilitation.

Southern St. Ry. Operated.— Under ordinance wnlcli went Into foroe 
April 1 1909, operates the Southern St. Ry. and will carry on work of the rehabilitation of that road.

On Jan. 29 1912 City Council passed an ordinance providing for the ac
quisition by Chicago City Ry. of city lines of the Chicago & Southern Trac. 
Co. V. 94, p. 349, 629. The latter was sold at foreclosure in Feb. 1912. 
The lines outside the city were taken over by the Chic. & Interurban Ry. 
in the interest of the Hammond Whiting & East Chicago Ry.

STOCK AND BONDS— Date. Interest. Outstanding. LaslDlv.,&c.
Stock, $19,000,000 ($100).................Text Q-M30 $18,000,000 See text
First mort. ($1,000), gold c&rf 1007 5 g F-A 25,200,000 Feb 1 1927

(First Trust & Sav. Bk., Chicago, Trustee.
Bonds.—There is no limit to the amount of bonds that may be Issued 

under the above mortgage. Bonds can be called at 110 and interest on or 
before Feb. 1 1912, but not thereafter. Under the Chicago city ordinance. 
In case of purchase the city has the right to redeem bonds at par before 
maturity. V. 84, p. 1488. 1550.

DIVIDENDS.— Usually 12%, were In 1893 24%; 1894-1900, 12%; In 
1901, 10H%; In 1902-09, 9%; In 1910, 16%; in 1911, Mch., 2 >3%; June, 
2'A%: Sept., 2'A%; Dec., 2 13% and 113% extra; in 1912, Mch., 213%.

ROAD, &c.—Company owns (not incl. Chic. & So. Trac. lines) 272.34 m. 
of single track, all now operated by electricity. System covers the South 
Side of Chicago, extending from the centre of the business district south to 
79th Street and between the South Branch of the Chicago River and the 
Lake. Cars required by ordinance Jan. 1 1908, 805 double-truck cars, 251 
single-truck cars; total, 1,056.

REPORT.— For 12 months ending Jan. 31 1912. Sec y . 94, p.978.
Pass.rcts.(incl.So.St.Ry.)$ 10,321,770 
Rects. other sources___  389,707

Total receipts________$10,711,477
Op. exp., taxes, renew’ls, 

int. on cap. inv. and net 
earns.of Sou. St. R y .- 9,057,223
Net earnings_________ $1,654,254

City’s proportion, 5 5 % .. $909,840
Co.’s proportion, 4 5 % .. $744,414
Int. on capital invest’t..r$2,088,088

Income from operation.. $2,832,502 
Other income (contractors'

profit, brokerage, &c.) $295,260
Total in com e............$3,127,762

Interest on bonds______ 1,181,722
Net income...................$1,946,040

Dividends (10% )_______ 1,800,000
Surplus......................... $146,040

a; The “ interest on capital Investment," $2,088,088, is that certified by 
board of supervising engineers, as provided by the ordinance of Feb. 11 1907.

OFFICERS.—Chairman Ex.Com., Ira M. Cobe: Pres., Leonard A. Busby; 
V.-P., II. B. Fleming; Sec. and Treas., F. D. Hollman; Aud., J. J. Duck.—  
V. 87, p. 677, 1010, 1419; V. 88, p. 230, 293, 748, 819: V. 89, p. 1279; V. 90, 
p. 53, 372, 625, 767, 771; V. 91, p. 1629; V. 92, ]). 724, 792, 1435; V. 93, p. 
345, 666, 1599, 1667, 1785; V. 94, p. 349, 629, 826, 978, 1118.

(2) Calumet & South Chicago R y.— Electric.
ORGANIZATION.— Is a consolidation formed In 1908 of the Calumet 

Electric Street Ry. and South Chicago City Ry. In accordance with the 
terms of ordinance passed by the City Council March 30 1908. Lines 
are located In the south division of the city of Chicago. The ordinance 
grants franchises until Feb. 1 1927 and provides that the city Is to receive 
55% of net receipts after allowing for operating expenses, taxes and depre
ciation and 5% on present value, togetiier with amounts expended for Im
provements and extensions. Interchange of transfers with Chicago City 
Ry. by establishing four transfer zones Is provided, but in three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equal to 5 % on the investment and the company’s share of the 
net earnings amounts to 1 Vi % additional. City may purchase property 
on Feb. 1 or Aug. 1 of any year upon six months’ notice, for present value, 
which is fixed at $5,000,000 plus amount expended for Improvements, 
additions and extensions.but only for municipal operation, where purchase 
is made prior to Feb. 1 1927. With an addition of 20% in price, city may 
also purchase for the purpose of turning property over to other parties (If 
purchased for Chicago City Ry. only 12% additional need be paid), but 
this additional sum need not be paid where these other parties agree to pay 
over to the city ail of the profits above 5% on the purchase price. V. 86, 
p. 1223. On Jan. 31 1912 certified value of property and additions thereto 
was $8,914,567.

In Dec. ’ 10 Increased stock from $5,000,000 to $10,000,000. V. 91, p.1628.
Operating Agreement with Chicago City Railway Co.—On June 29 1908 Chi

cago City Council approved agreement by which Chicago City Ry. agrees to 
operate Calumet & South Chicago Ry. Co.’s street railway system, and to 
place In operation the zone system of transfers, as described above. The 
latter company agrees to pay actual cost of this operation, and Joint costa 
are to be paid by both companies In proportion to gross receipts of each, 
with certain exceptions. In addition. Calumet & South Chicago Ry. 
will pay Chicago City Ry. M of the actual saving In oper. exp. resulting 
from Joint operation, such saving to bo determined by a board of engineers. 
See V. 87. p. 224.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $10,000,000 ($100) .......................................$10,000,000 ...................
First mortgage rehabilitation) 1908 5 g F-A 1,075,000 Feb 1 1927

($1,000) gold no s f.c*& r/Int. at First Tr. & Sav. Bk., Chic., trustee.
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Bonds.—The Issue of 1st mtge. bonds Is Indeterminate, amount to be 

limited to amount of new work done on property. They are subject to 
oall at any Int. date before July 1 1912 at 105 and Int.; thereafter, only In 
ease city shall purchase property at par and Int. on any Int. date. No s. f.

EARNINGS.— For year end. Jan. 31 1912 (Joint partnership account) 
gross, $1,030,915; net, after taxes, $309,290; Int. on Invest., $415,707; def. 
due co. from net of succeeding year, $106,417. For year end. Jan. 31 1912 
(Individual account), Int. on cap., $415,707; other Income, $110,471; Int.on 
bonds, $167,455; surplus, $358,723.

ROAD.—Owns and operates 114 miles of track reaching South Chicago, 
Pullman, West Pullman, Auburn Park, Burnside and Manhattan Beach. 
Also extends from Jackson Park to 106th St. and the Indiana State lino along 
Lake Shore and both sides of Calumet River. 70, 75, 83 and 85-lb. rails.

OFFICERS.— Pres., L. A. Busby; V.-P., W. W. Crawford; Sec. & Treas.,
F. I). Hoffmann; Aud., W. W. Hill.— V. 90, p. 53, 1044, 1483; V. 91. p. 
1628, 1710; V. 92, p. 791, 880, 1026; V. 93, p. 345, 666, 1599; V. 94, p. 629.

(3) Southern Street Railway Co.— A trolley road.
ORGANIZATION.— Incorporated In Illinois as a reorganization of the 

Chicago General Ry.. which was bid In at foreclosure sale on Sept. 30 1907 
by the Southern Street Railway Co. V. 85, p. 863.

In Dec. 1910 Increased stock from $800,000 to $2,400,000; Increase being 
used to retire the $1,600,000 1st M. 5s. V. 91, p. 1631, 1712.

Operating Agreement with Chicago City Ry. Co.—On April 1 1909, the 
ordinance by which the Chic. City Ry. operates the property went Into effect 
when the City Company took possession and began operating with 25 new 
oars, retiring an equal number of old ones. The $800,000 1st 5s of 1004 
were all retired, and trust deed released, and new bonds provide for 
rehabilitation requirements and for refunding of old lsts. The Chic. City 
Ry. operates the property and the Income therefrom (after allowing 5% 
return on the Investment) Is divided between the city and the Southern 
oompany under the terms of the ordinance as In V. 88, p. 1003, 55% going 
to the city and 45% to the Southern. The city purchase price as fixed by 
the ordinance amounted on Jan. 31 1912 to $1,570,150.

STOCK— Date. Interest. Outstanding. Maturity.
Stock,-$2,400,000 ($100)..................................... $2,363,000 ...................

Bonds Issued under 1st mtge. of 1909 are from time to time canceled and 
stock Issued In exchange. In Apr. 1912 no bonds were out, but $37,000 
had been deposited under Chic. City & Conn. Rys. coll. tr. In lieu of bonds 
hereafter to be Issued to that amount and then converted Into capital stock 
at par.EARNINGS.— For 12 mos. end. Jan. 31 1912, 45% of gross earns, from 
oper., $113,860; Int. on cap. Invest., $77,052; other Inc., $7,755; gross In
come, $198,667; expenses, $18,073; net Income, $180,594.

ROAD.—Owns 18.81 miles of single track; extends from Wabash Ave. to 
40th Ave. on 22d St.; also on 25th St., Lawndale Ave., Kedzle Ave. and 
Throop St.OFFICERS.— Pres.; L. A. Busby; V.-P., W. W. Crawford; Seo. & Treas., 
F. D. Hoffmann; Aud., W. W. Hill.— V. 88. p. 1003 1063; V. 90. p. 54; 
V. 91, p. 1631. 1712

(4) Hammond Whiting & East Chicago Railway Co.—A trolley road.
ORGANIZATION.— Incorporated In Indiana In Jan. 1910 as successor

to Hammond Whiting & East Chicago Electric Ry. Franchise expires In 
1954. Power Is furnished by Calumet & South Chicago Ry.

STOCK— Miles. Date. Interest. Outstand'g. Dividends.
Stock $1,000,000 ($100).........25.94 ....................... $1,000,000 ...............
First mtge, $5,000,000, gold/ 1910 5 g F-A 1,000,000 Feb. 1 1930

($1,000).......................o&rllnt. at First Trust & Sav. Bank, Chlo., trus.
Bonds.—Subject to call at 105 and Int. E. K. Bolsot Is also trustee.
EARNINGS.— For cal. year 1911, gross, $178,823; net. $61,266; Interest, 

$55,723; surplus, $5,543.
ROAD.—Owns 25.94 miles of track, extending from State line between 

Illinois and Indiana at 108th St., Chicago, to Whiting, East Chicago and 
Hammond In Indiana, and operates In connection with Calumet & South 
Chicago Ry. to 63d St. and Madison Ave. In Chicago. 11 motor cars; 5 
other cars: standard gauge; 80-lb. T rail.

OFFICERS.— Pres., L. A. Busby; V.-P., W. W. Crawford; Sec. and 
Treas., F. D. Hoffmann; Aud., W. W. Hill; Gen. Mgrs., A. L. Drum & Co., 
76 W. Monroe St., Chicago.— V. 79. p. 103.
C CHICAGO & INTERURBAN RAILWAY.

ORGANIZATION.— Incorpjln Illinois Feb. 14 1912, presumably In the 
Interest of the Hammond Whiting & East Chicago Electric Ity., to take 
over the property of the Chicago & Southern Traction Co. (sold at foreclos
ure), outside the city limits, the lines within the city having been acquired 
by Chic. City Ry. V. 94, p. 697. Under the terms of an ordinance passed 
Jan. 29 1912 an operating agreement between the Chicago City Ry. and 
the Chicago & Interurban provides that the Interurban cars of the latter co. 
shall run to a downtown terminus at Harrison St. The ordinance also pro
vides the right for 1 year from date of ordinance to carry express matter on 
the Interurban cars between 11 and 5 a. m.

STOCK AND BONDS.—■ Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100).............................................$1,000,000 ............... - - 
First mtge. gold ($100, $500,1 1912 5 g J-J 1,350,000 Jan. 1 1932

$1,000) no sinking fund.c’ /ln t. at First Tr. & Sav. Bk., Chic., trustee.
Bonds.—The auth. amount of 1st M. bonds Is not limited. Bonds are 

subject to call In whole or In part, beginning with lowest number, at 102 
on any Interest day.

ROAD.—Consists of 48 miles of line between 119th St. and Vincennes 
Road, Chicago, to Kankakee, 111. Standard gauge. 70-lb. T rails.

OFFICERS.— Pres. & Mgr., John L. Matson; V.-P., Chas. R. Moore; 
Sec., W. W. Crawford; Treas., Edgar II. Pank.— V. 94, p. 697.

CHICAGO & M IL W A U K E E  ELECTRIC R R.— A  trolley road.
Receivership.— On Jan. 28 1908 Judge Grosscup appointed W. Irving 

Osborne, Chicago; D. B. Hanna, Vlce-Prcs. Canadian Northern Ry., To
ronto, and II. A. Haugen, Pres. State Bank of Chicago, receivers. George
Q. Moore was subsequently substituted for Mr. Haugen. See V. 86. p. 284, 
337, 1223. In Feb. 1911 W. O. Johnson (a director of the Western Trust 
Co., Chlo.) was appointed as receiver by Judge Grosscup, the former 
receivers being retained as advisers. V. 92, p. 525. April 1908 Judge 
Grosscup authorized the Wisconsin corporation to Issue $1,000,000 receiv
ers’ certificates to complete road (V. 86. p. 917, 1159, 1223). Interest due 
July 1 1908 on the $4,000,000 bonds of 1902 Is In default: the Interest due 
on $1,080,000 1st M. bonds of 1899, however, has been paid. Default also 
occurred on Wisconsin Division bonds July l 1908. V. 87, p. 96. Sink, 
fund due July 1910 and 1911 on Ry. 1st M. of 1899 was not paid.

Foreclosure Suit.— In Nov. 1908 Wisconsin Dlv. bondholders’ protective 
committee approved the action to foreclose the mtge. on the Wisconsin 
division and authorized the filing of a bill for similar action with regard to 
the Illinois division. In Dec. 1908 Judge Grosscup entered an order con
solidating the various foreclosure suits. V. 87, p. 1237. 1477, 1604. The 
consolidated bill sought to establish and foreclose an equitable lien In favor 
of all the holders of Wisconsin bonds against the Illinois property, on the 
ground that some $2,000,000 of the proceeds of these bonds were used for 
the benefit of the Illinois portion of the line. V. 87, p. 1532, 1663. This 
threatened to displace the Illinois division bonds’ first lien on the Illinois 
property, and a protective committee of Illinois division bonds has been 
formed. V. 87, p. 1604, 1663; V. 88, p. 374. In 1911, however, a commit
tee of Canadian holders of Wisconsin Dlv. bonds purchased practically all 
the Illinois Division bonds. Decree of foreclosure under the 111. Dlv.mtge. 
was signed by Judge Grosscup In Oct. 1911 (V. 93, p. 939), but on Nov. 
24 1911 suit referred back to Master (V. 93, p. 1461), and Is still pending.

On July 28 1911 Judge Grosscup maintained that the entire $10,000,000 
of Wise. Dlv. bonds had been validly Issued. V. 93, p. 345.

The new reorganization committee (V. 94, p. 206) composed of representa 
tlvcs of both the Wisconsin and Illinois dlv. bondholders In Jan. 1912 pro
posed a plan of reorganization calling for the formation of a new company 
with $6,000,000 stock, $10,000,000 1st M. 5% bonds (present Issue $4,500,
000), covering entire property, $4,500,000 1st 4% non-cum. Income bonds 
(a 2d mtge. on III. dlv.) and $6,000,000 2d non-cum. Incomes (a 2d mtge. 
on the 16 miles of Wise. dlv. and 3d mtge. on 111. dlv.). Depositaries, 
Chic. Title & Trust Co., Chic., and Nat. Trust Co., Ltd., Toronto. See 
V. 94, p. 630.

Terms ot Exchange for Principal of Old Bonds.
Holders of —Receive in Exchange—
exist.Secs. lsf Incomes. 2d Incomes. Stock.
111. dlv. 5s

1902 ..$4,000,000 100%-$4,000,000 ................... .....................................
Wis. dlv.

5% bds. 10,000,000 ____  ________50%-$5,000,000 50%-$5,000,000
In April 1912 It was understood that the present Issue ($4,500,000) of new 

first mortgage bonds had been underwritten. V. 94, p. 1249.
ORGANIZATION.— Incorporated under the general railroad laws of 

Illinois and Wisconsin and has the same privilege as steam roads. This 
company was successor by purchase on Dec. 31 1902 of the Ohloago Mil

waukee Electric Railway Co. Leases the Chic. & Mllw. Elec. RR. o Wis
consin for 50 years from 1905, and guarantees Its bonds, both prlncipa 
and Interest. Does a freight business. Franchises, except 4, are said to 
be perpetual: serves 25 cities and towns.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000........................... .. .............  $5,000,000 ............... ..
C & M E Ry 1st M. $1,500,0001 1899 5 g J-J 1,080,000 July 11919

g ($1,000 each) c; may be/Int. at Standard Trust Co.. N .Y ., and Cleve- 
called any Interest day at| land Trust Co., Trustees, Cleveland Trust
105 and Interest_________ J Co. and Royal Trust Co., Chicago.

0 & M E RR 1st M, $5,000,-f 1902 5 g J-J 4,000,000 July 1 1922
000, gold ($1,000)...........cl Int. at Merchants’ Loan & Tr. Co., Chicago.

I Trustee, or Nat. Bk. of Commerce, N. Y. 
Wisconsin Division, 1st mtg.i 1905 5 g J-J 10,000,000 Jan 11925

guar, gold, $10,000,000/Interest at West. Tr.&Sav.Bk.,Chic..Trustee
($1,000)-------------------------- jor U. S. Mortgage & Trust Co.. New York.

Receiver's certs $1,000,0001 1908 6 M-N 11 961,000 Nov 5 1911(SI .0001............ ............. _ _ j
Car trust certfs Apr. 1 19i2l~ *74 260

• Includes $43,970 III. Dlv. and $30,290 Wise. Dlv. .................
Bonds.— Of the $5,000,000 Railroad Company bonds authorized, $1,000,

000 are reserved to retire a like amount of bonds of the Railway Company. 
Bonds are not subject to call. See V. 76, p. 211: V. 78. p. 1496.

Sink, fund on the Rwy. bonds of $50,000 per yr. was to begin July 1 1910, 
but not paid. No more than $1,080,000 of these bonds outstanding will be 
Issued, rhese bonds are subj. to caU on any Int. date at 105 and Interest.

5SSP3 n»P lv> bonds are guar., prln. and Int., by the Chic. & Mil., El. RR. of 111. No s. f. and are not subject to call. Of the $10,000,000 re
ported outstanding, $1,157,000 Is pledged as collateral for notes and loans.

A $2,000,000 Issue of 6% notes was authorized In 1907 (V.85, p. 920), 
but It Is understood that not more than $121,000 of these notes were Issued 

w ,cb $203,000 of Wisconsin Dlv. bonds are pledged. V .86 , p. 337. 
The receiver s certificates are a prior lien only to the $10,000,000 Wiscon

sin Division 5s due 1925. V. 86. p. 856, 1159, 1223.
EARNINGS.— For calendar years:

Calendar Gross Oper. Exp. Net Balance.
n̂Ŷear and Taxes. Earnings. Interest.* Surplus.

.............$672,292 $295,936 $122,218 $173,718
1910 . 963’ !80 752,982 210.198 119,748 90,450

Includes interest on first mortgage bonds and receiver’s obligations.
uR®'^PiT“ 9 perate?.A7® mlles from Evanston through Waukegan. Kenosha and Racine to Milwaukee. Including extension to Libertyvllle. Lino 

from Evanston (where connection Is made with Chicago) to Waukegan was 
opened In Aug. 1899, and extension to Libertyvllle In Sept. 1903, and to 
Rockefeller In Marcn 1905; 38 miles additional to Zion City and Kenosha 
were placed In operation Dec. 2 1905 and the line to Racine on Sept. 1 1906. 
Line opened to Milwaukee Oct. 31 1908. Practically all the road Is built 
on Private right-of-way and road Is double-tracked throughout. Ralls. 65 and 85-lb. V. 67, p. 900.

OFFICERS.— Pres., A. C. Frost; V.-P., Gordon A. Ramsay: Seo., Pierre
G.Beach; Treas., W.O.KUman.— V.88. p.99.504; V.90, p.372; V.91, p.518, 

y_-0®2\P- 26°- 321 • 52$. 955> 1635; V. 93, p. 286, 345, 526, 730, 939, 1461, 178o; V. 94, p. 67, 206, 349, 487, 559, 630, 910, 1249.

S U S r i S S . eIectrlc road. (See Map on page 30.) I roposilion to Unite Surface and Elevated Lines.—On March 27 1912, at 
the request of Henry A. Blair, representing Chicago Rys., I. M. Cobe, 
Chicago City & Conn. Itys., and Samuel Insull, Chicago Elcv. Rys., the 
transportation committee of the City Council adopted a resolution provid
ing that the committee shall at once proceed to draft an ordinance looking to 
the merger of the surface and elevated lines. V.94, p.982; V.93, p. 1190,1599. 
.„9„RGAri IZATIP N — Incorporated in Illinois In Oct. 1903 and on Jan. 25 1908 acquired at foreclosure sale the property of the old Chicago Union 
Traction, comprising the lines of the North and West Chicago Street RR 
The purchase was made under a modified plan of reorganization and read
justment dated Oct. 15 1907 and outlined in V. 85, p. 1269; see also p 1576 

Notice to Non-Assenting Holders.— In April 1912 notice was given that 
after June 15 1912 no additional amounts of stock (or assessments thereon), 
bonds or other obligations affected by the reorganization plan of Oct. 15 
1907, will be received on behalf of the railways Co. V. 94, p. 1185.

Franchises.— On Feb. 5 1907 the City Council passed ordinances pro
viding for a settlement of the relations between the city and the street 
railway companies. V. 84. p. 338, 390. The franchises granted by the 
ordinances expire Feb. 11 1927 and were approved at the popular election 

APr'! 2 1®07. On Oct. 10 1910 supplemental ordinance was passed 
pX^025K Feb‘ 1927’ ooverIn2 lines of Chlo. Consol. Trao. properties. V. 91.
„ ,,^ ,^ ? ,r' mi ^ l co,ncer5In(l.tl?e.Chlcaeo cltV Ry- on a preceding page of this aHpref summary of the main terms, requirements and conditions of these ordinances. A very extended outline of the same 
was printed In the Chronicle of May 11 1907, pages 1123, 1124andll25, 
to which the reader Is referred for detailed Information.

The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to be $29,000,000 (the 
value fixed by a board of expert engineers acting for the city) plus $1,779 875 
for expenditures from the date of the valuation on June 30 1906 to Feb 1 
J997-m aking total valuation of properties as recognized by ordinance 
$30,779,875 as of Feb. 1 1907. With the further expenditures already 
made and upon the expenditure of proceeds of all bonds now outstanding, 
the valuation of road, equipment and franchises will be not less than $76.
863,605. V. 87, p. 677; V. 88. p. 504.

All expenditures for reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers headed by Mr. 
Blon J. Arnold, and the company Is required, under conservative restric
tions, to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions, Including any contri
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5% of such expendi
tures for brokerage. As compensation for Its services in construction, 
the company will receive an additional 10% of all expenditures for recon
struction and extensions, exclusive of amounts contributed for subways. 
The company agreed to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 
City R y-C o. and the exchange of transfers with that company. The lines 
of the Chicago City Ry. Co. cover what Is known as the South Side of Chi
cago, and the lines of the Chicago Rwys. Co. the North and West Sides 

Right to Purchase by City.— Under the terms of the franchise, the company 
agreed to waive all rights under previous grants, and granted the city 
an option to purchase all of Its property for municipal operation at 
any time prior to the expiration of the 20-year franchise granted the com-

A.he ord,nance. The price to be paid by the city to be $30,
779,875, the valuation of the properties February 1 1907, as above men
tioned. plus all expenditures after that date for reconstruction, exten- 
►lUPiwS” d:ltl0? s ^ the Properties, Including any amounts advanced to tne city ror construction of subways In the downtown business district 
In case the property shall not be purchased, as above stated, prior to 1927, 
t°o e P̂|rat|on of the present franchise, the city covenants that It will not 
then grant a franchise to any other corporation for the operation of a com- 
petlng system in the company’s territory, unless such other corporation 
shall purchase the property of the company at said price. The city also 
has the option of requiring the company to sell Its property to any other 
licensee corporation of the city, or to purchase the property itself for munlcl- 
Ra‘ ,ownership (with no requirement as to municipal operation) at any time 
during the life of the franchise; but In case of such purchase by the city 
or a ilccnsee.the price to be paid shall be 20% more than the price above 
mentioned; but the licensee shall not be required to pay the additional 20% 
If It shall agree to pay over to the city aU profits In excess of 5% on the 
Investment. In any event (1) the purchase price must be paid In cash and 
deposited In national or State banks, each of which must have a capital 
and surplus of at least $1,000,000,and must be approved by the company 
and the first mortgage bonds of the company will attach to such cash as a 
first lien in the event of such purchase; or (2) such purchase (If made within 
said 20 years) must be consummated expressly subject to the lien of the 1st 
mtg. bonds, but If made at the expiration of said 20 years,the amount thereof must also be so paid In cash.

Compensation to City.—The company Is entitled to a straight 5-cent fare 
with universal transfers. In turn provision Is made for special eomnen«i 
tlon to the City of Chicago, but this compensation Is payable only*ou°Sof 
the surplus earnings of the company after paying or providing for all op
erating expenses. Including the charges for maintenance and depreciation 
prescribed In the ordinance, and 5% upon the valuation of the company’s 
property at which It may be purchased by the city for municipal operation 
as above stated. Of the surplus earnings so remaining, the City of Chicago receives 55% and the company 45%. 1 *
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Control by Trustees.—The trust Indenture securing the participation 

certificates provides that until Aug. 1 1012,and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall De fully paid and discharged, the directors of the 
company shall be elected by Messrs. A. C. Bartlett, Chauncey Keep, Charles
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and | ro 
vision Is made In the trust deed securing the 1st mtge. bonds for the appoint
ment of a permanent finance committee, composed of Messrs. Henry A. Blair, 
Chaunccv Keep and B. A. Eckhart of Chicago.

Acquisition of Chicago Consolidated Traction Properties.—On Deo. 27 1910 
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and Its 
eight underlying companies on Nov. 30 1910 to Andrew Cooke, and the 
sale by the latter of all properties within the city limits to the Chicago Rail
ways Co. (V. 91, p. 945, 1253, 1511), pursuant to an ordinance passed 
Oct. 10 1910 (placing valuation at $1,021,982), like In tenor, amendatory 
and supplemental to ordinance of Feb. 11 1907 (V. 91, p. 1025, 1159). 
See reorganization plan, V. 90, p. 1013; V. 91, p. 37. The lines outside the 
city were acquired by the County Traction Co., which has no connection, 
either corporate or operating, with the Chicago Rys. On Nov. 1 1910 a 
deposit agreement was entered Into by the holders of the securities of 
Chic. Consol. Trac. and Its subsidiaries, providing for the exchange of said 
securities for Chic. Rys.Co. Purchase Money 4% to 5% bonds and Adjust
ment Income 4% bonds, both dated Jan. 1 1911 and maturing Feb.l 1927. 
For description of bonds and terms of exchange, see V. 91, p. 1384, and 
compare V. 90, p. 1613: V. 91. p.214.

Contract for Power.—On July 30 1909 reached agreement with the Com.- 
Edlson Co. for power for a period of 6 years from Feb. 1908. V.89, p. 348.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $100,000---------------------------- ------ See text. See text,

| 1007 5 F-A $45,955,000 Feb 1 1927
First mortgage (see text)----- (Int. at Harris Trust & Sav. Bk.. Chic., Trus..

($1 .onm gold--------------c&rl or at Harris, Forbes A Co., New York.
Consol mtge $39,794,000 gold . 1907 5% See text. Feb 11927
Collateral i.m».- ruiuo non 1908 5 F-A -i98 uoO 1913

Bonds Covering City Lines of former Chicago Consol. Traction.
Purch. money M $6,000,000 gl 1910 4-5 J-J $4,073,000 Feb 1 1927

($500 and $1,000)...........cMIlllnois Trust & Sav. Bank. Chic., Trustee.
Adjust Inc M $2,500,000 g\ 1910 4 g May 2,500,000 Feb 1 1927

($100 & $500) (non-cum)c*; Central Trust Co. of 111., Chlo., Trustee
Stock.—The capital stock of the company, which Is issued In the nominal 

amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907, and executed Jan. 25 1008, by and between the Chicago Rail 
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and 
Central Trust Company of New York, as custodian. Under this agreement 
the stock serves as a basis for the Issue of the participation certificates, 
representing In all 265,100 equal parts. Series 1 consists of 30,800 parts 
Series 2 of 124,300 parts, Series 3 of 60,000 parts and Series4of 50.000 parts 
Series 1 ,2 and 3 arc entitled. In the order of priority named, to cumulative 
dividends of $8 for each part, beginning with year ending Aug. 1 1908, and In 
the distribution of capital to $100 for each said part. Series 4 Is entitled 
to any remaining prollts or capital distributed. V. 85, p. 1269.

Dividends on participation certificates Series 2 are limited to $4 on each 
certificate so long as more than 50% of Series C bonds remain outstanding, 
and thereafter to $5 per certificate until the remainder of Series C bonds 
have been redeemed. Series 2, however. Is entitled to unpaid accumulation 
on account of Its $8 per certificate (beginning with the year ending Aug 1 
1908), but only when earned,and after payment of all accumulations of 
sinking fund and of dividends on Series 1.

Bonds.— First mtge. bonds are Issued only to provide funds for rchablll 
tatlon, extensions, &c. They may be redeemed at par and accrued Interest 
on any Interest day. The bonds have a first lien on the entire property, 
rights and franchises of the company. The authorized Issue Is limited to 
the aggregate of the amounts approved from time to time by the board of 
supervising engineers. See full particulars of bonds, property, Ac., In 
V. 86, p. 545; V. 88, p. 1436, 1619; V. 90, p. 302; V. 93. p. 162.

The consol, mtge. bonds as of Jan. 5 1912 consist of the following; 
Scries A, out, $16,359,800 (In addition $1,006,200 arc held In the treasury 
and can be Issuod only for acquisition of additional property); Series B. 
$17,160,575, and Series C, $2,366,336. Series C bonds have sinking fund 
of $250,000 per annum. If earned, which began Aug. 1 1908, but cumulative 
until paid. The $498,000 5% 5-year notes arc secured by the deposit of 
$832,000 Series A bonds, $498,000 of which are Included In the amount 
outstanding, above given. $900,000 Series A bonds have been retired. 
See particulars, V. 86, p. 1223; V. 93, p. 1724. Of remaining Series B 
bonds, $3,900 arc In treasury and $29,525 arc reserved. Of remaining 
Scries C bonds, $91,000 are In treasury and $337,689 are reserved. $1,
204,975 Scries C have been retired by sinking fund. Bonds of three series 
bore Int. at 4% until Feb. 1 1912; thereafter, 5% . The $498,000 coll, 
notes arc not redeemable.

Purchase Money Mtge. bonds bear Int. at 4% per ann. during first 5 years, 
thereafter 5% per ann. They are red. at par and Int. on any Int. date.

Adjustment Income Mtge. bonds are red. at par and Int. on any Int. date 
Int. Is payable only If earned and Is not cumulative.

Int. on both purch. money mtge. and adjust. Inc. mtges. payable at co.’s 
office or at agency of company In Chicago.

DIVIDEND.—An Initial dividend of 4% was paid Nov. 15 1908 on 
Series 1 participation certificates. On Sept. 1 1909 8% was paid on Series 1 
certificates. None since to Jan. 1912.

ROAD.—Comprises 460 miles of track (Including 128 miles of the 
former Chicago Consolidated Traction lines), serving the downtown as well 
as the entire North and West sides of the city.

EQUIPMENT.— Operates 1,500 double-truck “ pay-as-you-enter” cars. 
The company Is now building In Its own shops 215 additional l’ -A-Y-E cars.

REPORT.—The annual report for year ending Jan. 31 1912 will be found 
In V. 94. p. 1247. Pass, carried year ending Jan. 31 1912, 578,124,326, 
of which 334,760,338 were revenue, 3,765,506 free and 239,589,482 transfers.

Income Account for Years ending Jan. 31.
Oross 30% of Int., 5% Balance —Of Which to— 

Income. Gross. on Inv. Divisible. City,55% .Co 45%
1911-12.$17,156,495 $5,043,393 $3,549,018 $1,494,375 $82 1,906 $672,469 
1910-11. 14,064,709 4,219,413 2,865,531 1,353,882 744,635 609,247

Income Statement (Non-Partnership Account) for Years'ending Jan. 31.
1912. 1911.

$ $
Chic. Rys., 45% 672,469 609,247
5% on Investm’t 3,549,018 2,865,531 
Mlsc. Interest.. .  208,161 341,330
Gross Income, all

sources______4,429,648 3,816,108
Deduct—

Tot. int. on bds.3,058,879 3,067,702

Miscellaneous__
Sink. fd. res.acct 
Corp. exp. A adj.

1912.
$1,144

250,000
118,401

1911.
$61,272

250,000
163,884

Total deduct.4,328,424 3,542,858
N et..................... 101,224 273,250

OFFICERS.— Chairman Board of Directors. Henry A. Blair; Pres.. John
M. Roach; V.-P. & Gen. Mgr., Willlston Fish; Sec., F. L. Hupp; Treas., 
M. B. Onic; Comp., F. E. Smith, all of Chicago.

IN D E X —V. 89, p. 159, 295. 348, 720; V. 90, p. 302, 446, 550, 1099. 
1362, 1424, 1489: V. 91. p. 716, 1025, 1160, 1385. 1629, 1765: V. 92, p. 59, 
260, 321, 1102; V. 93. p. 162, 229, 796, 1190, 1259, 1532, 1599, 1724; V. 94. 
p. 350, 982, 1185, 1247.

COUNTY TRACTION CO.—A trolley road.
ORGANIZATION.— Incorp. In 1910. Deo. 29 1910 took over the proper

ties of the Chic. Consol. Trac. lying outside the city limits. For statement 
of former Pres. Blanchard with regard to through service to Chicago busi
ness district, sec V. 92, p. 1435.

In Feb. 1912 Pres. Schmidt purchased the securities of the Suburban RR. 
(sec below) and Chicago Riverside A La Grange RR. held by the Ycrkcs 
estate, comprising all the stock of both companies, 1,224 1st M. bonds of 
Suburban RR. and notes of both companies. V. 94, p. 630.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
S tock ..........................................................................  $300,000 ...................

ROAD.—Owns 52.6 miles of track. Pres. & Gen. Mgr., Emil G. Schmidt; 
Sec. A Treas., Edward J. Werner; Gen. Supt., F. C. Chambers.— V. 92, 
p. 186, 1435; V. 94, p. 630. ________

CHICAGO ELEVATED RAILWAYS.—A voluntary association similar 
to Massachusetts Electric Companies. (See map, page 32.)

Proposed Unification of Surface and Elevated Lines.—See under Chic.Rys.
ORGANIZATION.—Organized In 1911 to acquire stocks, bonds and 

other securities of the Metropolitan West Side Elev. RR., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 being offered for the 
$36,294,900 stock of these companies); also, It It so elects, tno stocks of the

Union Consol. Elev. RR., Chicago A Oak Park Elev. By., Chicago A Oak 
Park Elev. ItII. and Chicago A Elmhurst Ry., which companies are con
trolled by the aforementioned companies. These roads operate about 
184.73 miles of track. The physical properties were valued at about 
$90,000,000, exclusive of franchise valuations; the mtge. debt preceding 
the notes aggregated $32,372,262, leaving an equity of $57,500,000. See 
plan, Ac., In V. 92, p. 1498, 1435; V. 93, p. 104.

Stockholders of the Metrop. West Side Elev. RR., Northwestern Elev. 
RR. and So.Side Elev. RR. were given the option of two offers for depositing 
their stocks: one to receive full cash for their holdings, and the other to 

e part cash and Part stock of the Chicago Elev. Rys. See offers In 
V. 92, p. 1498. Up to Jan 1 1912 about 95% of all the stocks had been turned In.

1911 the National City Bank offered the $30,000,000 gold notes 
(V . 93, p. 104), the proceeds of which, together with $16,000,000 from sale of 
pref. stock, were used to retire $18,000,000 Northwestern Elev. 1st 4s 
which matured Sept. 1 1911, pay floating debts of all cos. and provide ample working capital.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common 250,000 shares________ . 250,000 shs.
Pref 160,000 shares 6% cum ............ Q-M 160,000 shs. See text
3-yr gold notes $30,000,000] 1911 5 J-J 30,000,000 July 11914

($1,000) --------- ------------ J Illinois Trust A Sav. Bk., Chic., trustee.
. * ‘ ocfc-~C°m . and pref. shares are expressed to be of the par value of 
$100 each. 1 he pref. stock is redeemable at $100 and accrued dlv.

Notes are redeemable on any Interest date on 30 days’ notice at par and 
yj.t. Int. payable in N. Y. or Chicago. They are secured by pledge of 
$2o,000,000 1st M. bonds of Northwestern Elev. HR., and also by deposit 
of all the acquired stocks. V. 93, p. 44, 104.

Dividends —  On pref., initial dlv.— 1 H %— paid Dec. 1 1911. In 1912. March, 1 *^%.
EARNINGS—Combined earnings of Metrop. West Side, Northwestern 

and South Side companies for year ending June 30 1911, gross, $8,250,007; 
net, $3,444,895; fixed charges, $2,346,269; surplus, $1,098,626.

OFFICERS.— Pres., Britton I. Budd; Sec., Thos. A. Reynolds; Asst. Sec., P. D. Sexton; Comp., Edward A. Brlon.
£  5  'i’-Ti1? J ? J Y  A . j , aj,r’ Frank A. Vanderlip and Sam'l McRoberts. 
GOVERNING COMMITTEE.— Samuel Insull, Henry A. Blair, Ira M. 

Lobe. F- A. Vanderlip, Samuel McRoberts, Edward W. Hardin and Fred
.̂■/.DSla«noVT7y' ?r2, p ’ l l35’ 1498’ 1563: v - 93> P- 44. 104, 229, 286, 407, 666, 795, 1461; V. 94, p. 697, 982.

Metropolitan W est Side Elev. Rv.— An electric road. (See map, page
ORGANIZATION.—Organized In Illinois Jan. 16 1899. Successor on 

Feb. 3 1899 (per plan In V. 67. p 126) to the Railroad Co. sold under fore
closure on Jan. 4 1899. In July 1905 refused to accept city ordinance per
mitting It to carry express matter ana milk. V. 81, d . 508. Franchise 
expires Apr. 7 1942. Voting trust expired Feb. 1 1904. V. 78, p 343. 

STOCK AND BONDS— Date. Interest. Outstand'g. Maturity ,&,c.
Common, $7,500,000________ _____  _______  $7,464 100
Pref, 5% non-c, $9,000,000............... M S 8.’707,900 Mc'h’ l2 " l l i
1st mtg, $10,000,000 ($1,000) f 1898 4 g F-A 10,000,000 Aug 1 1938

gold.................................. c*( Cent. Trust Co.. N .Y ., and G. Sherman Tr.
I Interest at Cent. Trust Co., N.Y. and Chic. 

Ext. mortgage. $5,000,000] 1901 4g J- J  4,433,000 July 11938 
($1,000), gold, red. at 105|Northern Trust Co., Chicago, Trustee, 
on any Interest day on 4 Interest at company’s office In Chicago, or
weeks’ notice_________ c*J Central Trust Co., New York.

Col gold bonds ($1,000).\ 1906 5 g A-O 50,000 See text
See remarks........................JInt. at Merch. LoanATr. Co., Chic., Trustee.
The extension mortgage of 1901 covers the extension as a first lien, 

also 68 cars, a 3,500 H. P. engine and the new down-town terminal; the 
bonds also cover the rest of the property as a second lien, subject to the 
$10,000,000 first mtge. V. 72. p. 1080; V. 75, p. 20; V. 86. p. 1160.

The collateral bonds of 1906 are payable serially, $50,000 each six months, 
from April 1 1907 to Oct. 1 1912; total Issue was $600,000, but $50 000 
matured semi-annually from April 1 1907 to Apr. 1 1912, Inclusive They 
are secured by a deposit of first mtge. extension bonds at the rate of $75,000 
bonds for each $50,000 of present Issue. They are redeemable on any Int 
day on 30 days’ notice at 101 and Interest. V. 84, p. 1114.

Has guaranteed $407 000 bonds of Union Consolidated Elevated. 
REPORT.— For year ending June 30.1911. Reports in 1910, 1909 and 

1908 are for years ending Dec. 31:
1910-11.

Passengers carried______56,125,075
1910.

57,229,886
1909.

52,519,609
1908.

51,587,667

Other Income-

Taxes, Ac. 
Interest __

..$2,882,717 

. .  135,610
$2,936,999

132,946
$2,695,230

123,200
$2,643,635

103,205
..$3,018,327 
_. 1,544,125

$3,069,945
1,556,015

$2,818,430
1,418,076

$2,746,840
1,410,801

..$1,474,202 

. .  8,537
$1,513,930

8,770
$1,400,354

11,160
$1,336,039

10,126
..$1,482,739 $1,522,700 $1,411,514 $1,3.46,165
. .  $317,713 
- .  180,312 
- .  578,351 
__ (3)261,237

$323,186
180,252
576,531

(3)261,237

$299,674
180,893
582,029

$294,995
197,736
592,019

. .  $145,126 $181,494 $348,918 $261,415
DIVIDENDS.—First dividend on pref. stock, 2 ^  % Feb. 28 1900 (out 

of earnings for year ending Feb. 28 1900); then 2%  Aug. 31 1900; 1 w % 
Feb. 1901; Aug. 31 1901, 2%; Feb. 28 1902, 1 %; Aug. 30 1902, 1 H %: 
Feb. 28 1903, 1 H %; In 1907, March 30, % %; June 29. ‘4 % : Sept. 30.
H% ; none to March 1910 when (Q.) was paid; June. Ji% ;Sept.. H% 
Dec., %%. In 1911, March, H%: June, Ji%; Sept., %% . In 1912, 
March, iy t% .

ROAD.— From terminal station at 5th Ave. westerly about 6JS miles, 
with branches; total length of road (Including Douglas Park brain h and 
extension and Garfield Park branch), 18.49 miles; the first 1.67 miles are 
four tracks, the rest two tracks, making single-track miles 41.14; also leases 
the Union Elevated, 0.38 mile, the Union Consolidated Elevated R R ., 4 
miles, and leases 3.3 miles from Aurora Elgin A Chicago RR. Total oper
ated 51.5 miles of track, exclusive of side tracks. Right of way Is owned 
In fee. Equipment Jan. 1 1911 consisted of 225 motor cars, 161 coaches 
and 101 control-coaches and 17 miscellaneous. Gauge, 4 ft. 8 H In.

On March 11 1905 the cars of the Aurora Elgin A Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, In turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines R iver, abou t 3.3 m iles dou b le  track . V . 79 p. 1704

OFFICERS.— Pres., B. I. Budd; Sec., Paul D. Sexton; Treas., W. V. 
Griffin; Aud., T. B. MacRae; Gen. Mgr., E. C. Noe. Office, 160 West Jack
son Boul., Chicago.— V. 88, p. 375, 449, 1313; V. 89, p. 1668; V. 90, p. 54, 
236, 499, 1676; V. 91, p. 336; V. 92, p. 396, 456, 1436; V. 93, p. 469.

(2) Northwestern Elevated RR. (See map on page 32.)
ORGANIZATION.— Road was formally opened for business on May 31 

1900. V. 70, p. 1049.
In Sept. 1901 the Union Elevated RR. was acquired. Owns 53% of the 

stock of the Chicago A Oak Park Elev. The Chicago Elevated Rys. pro
vided the cash to take up the $18,000,000 Northwest. Elev. 1st 4s which 
matured Sept. 1 1911.

On Aug. 21 1911 stockholders auth. $25,000,000 1st M. 5s. None of the 
bonds will be sold, but they will be used as part collateral for Chic. Elev. 
Rys. note Issue. V. 93, p. 527.

STOCK AND BONDS— Date. Interest
Stock. $5,000,000..................................................
Pref stk,5 %,n-c, $25,000,000. M-S
First mtge $25,000,000..........  ̂ 1911 * 5%

Maturity.Outstanding.
$5,000,000 _______
5.000,000 Mar. ’ 12, 2% 
See text 30 years

111. Trust A Sav. Bk., Chicago, trustee.
Equipment notes................................  6% 140,000 See text.

Notes.— Equipment notes payable In installments $44,000 each In 1911 
and 1912; In 1913. $30,000; In 1914 to 1918, $16,000 annually.

REPORT.— For years ending June 30 (lncl. Union Elev.). Report for 
1910-11 In V. 93, p. 1018. Pass, carried in 1910-11. 44,471,566, agst. 42,
815,1.32 In 1909-10 and 40,955,795 In 1908-09.

Year— Gross. Nei. Int. A Taxes. Pfd.DU. Surplus.
1911.....................$2,731,376 $1,646,571 $1,209,062 $200,000 $237,509
1910 ................... 2,632,039 1,576,352 1,200,254 150,000 226,098
1909 ................... 2,540,884 1,545,065 1,189,288   355,777
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Dividends.—An Initial dlv. oi 1% was paid on prcf. Oct. 18 1909: In 1910, 

Jan., 1%; April, July. 1%: Oct.. 1%: In 1911, Jan., 1%: April, 1%: 
none since to Mch. 1912, when 2% was paid.

ROAD.—The road starts at the Intersection of Wilson and Evanston 
avenues. 7 miles from the Court House, and has 5.52 miles of four-track, 
and 1.07 mile double track, making 24.22 miles of single track. Right of 
way Is all owned In fee except at street crossings. An extension of 4.09 
miles of double track to Ravenswood was put In operation In May 1907. 
Total track, 32.63 miles.

Under an operating agreement with the Chicago Milwaukee Sc St. Paul 
Railway Co. made In 1907, this company’s service was extended May 10 
1908 to Evanston over the Evanston Division of the former road, which 
has been electrified. All track operated (all lines Including loop), June 30 
1911, 59.87 miles. 348 cars, 80-lb. T rails.

OFFICERS.— Pres., Britton I. Budd; Sec., Paul D. Sexton: Treas., W. 
V. Griffin; Gen. Mgr., E. C. Noe; Aud., T. B. MacRae. V. 90, p. 1171, 
1240; V. 91, p. 791, 866, 1708; V. 92, p. 262, 1436, 1701; V. 93, p. 408, 527, 
667, 790, 1018.

REPORT.— For years ending June 
1910.

30 for Railroad Co. 
1909. 1908. 1907.

Passenger earnings. 
Other earnings___

___  $802,581
___  37,798

$786,600
38,853

$869,867
19,376

Total earnings.. ___  $840,379 $825,453 $869,892 $889,243
Operating expenses ___  568.349 517,010 537,259 527,180

Net earnings___
Other Income_____

___  $272,030 $308,443 $332,633
232

$362,063
3,326

Total Income____ ____ $272,030 $308,443 $332,865 $365,389
Fixed charges_____ ____ 474.187 450,735 438.054 429,334

Balance________ . . .  def.$202.157 def.$142,292 def.$105,189 def. $63,945

Passen-
1910.

5153,447
197,450

(a) Union Elevated Railroad.
Is used by all the Chicago elevated roads, and receives He. for each 

passenger carried, besides all expenses for operating, repairs and taxes. 
Franchise expires In 1945.

BONDS— Date. Interest. Outstanding. Maturity.
1st mtge, $5,000,000,g(51,000) 1895 5 g A-O $4,472,000 Oct 1 1945

Interest at Chase Nat. Bank, N. Y., and 111. Trust & Sav. Bank, Chicago. 
Bonds.—Of the $5,000,000 bonds Issued, $528,000 are held by Northw. El. 
ROAD.—The loop Is 1.98 miles In length, double tracked (80-lb. rails), 

and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Kiev also owns .18 mile of double 
track from connection with loop at Van Buren Sc State streets to connection 
with South Side El. RR., which Is leased to the latter.

(3) South Side Elevated RR.— (“ Alley Elevated").—An electric elevated 
road. (See map page 32.)

ORGANIZATION.—Successor January 1897 to Chicago & South Side
R. T. RR. (foreclosed per plan V. 63, p. 1158). July 31 1900 the Appellate 
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 
21 1902 that dec slon was concurred In by the State Supreme Court. V. 74. 
p. 477. Franchise expires March 26 1938. Leases the Chicago Junction 
RR.. which sec below.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, S10,323.800.......... ................- M S $10,231,400 See text.
1st mortgage, $8,000,000. gl 1904 4H g J-J 8,000,000 July 1 1924

($1,000)...........................c*jlnt. at 111. Tr. & Sav. Bank, Chic., Trustee.
Bonds.—Are subject to call at 105 and Interest.
D i v i d e n d s .—First dividend of 1 % (out of earnings for four months ending 

April 30 1899) was paid May 1 1899: then Sept. 1 ,1 % : Dec. 30 1 %. In 
1900. 3% . In 1901, 3H % . In 1902 to 1907, Inclusive, 4% yearly. In 
08, Mch., %%: none until J’ne '10, when H% was paid; Sep., H%: Deo., 
u % . In 1911. March. H%; June, July, extra dlv. of $5 90. (V. 93,
p. 164.) In 1912, Mch., \ Yi%.

REPORT.— For years ending June 30 1911 and Dec. 31 1910. 
gers carried In 1910-11, 46,751,028.

1910-11. 1910. I 1910-11.
Gross receipts $2,419,922 $2,457,489 Other charges $50,000 
Net after taxes 807,834 803,9771 Dividends . . .  230,203
Interest____  *453,080 *453,0801 Bal. for year. 74,551

• Includes both In 1911 and 1910 $93,080 rental paid to Chicago Jet. Ry. 
ROAD.— Owns elevated road In operation In Chicago upon a purchased 

right-of-way from Congress St. to Jackson Park and to Englewood. Eleo- 
trlolty was Introduced as motive power late In April 1898. Operates 370 
motor, 30 trail and 14 mlsc. cars. On 15.07 miles of structure has a total 
of 36.51 miles of single track, Including extensions. Also leases Chicago 
Junction RR., which see below.

OFFICERS.— Pres., Britton I. Budd; See., Paul D. Sexton; Treas.. W- 
V. Griffin; Aud., T. 11. MacRae; Gen. Mgr., E. C. Noe. Office, 1001 Roya1 
Insur. Bldg., Chicago.—V. 88, p.296, 371; V. 90, p.304,367,373,978, 
1426; V. 92, p. 264, 320, 597, 1437, V. 93, p. 164, 528.

(a) Chicago Junction RR.— (-%e Map, page 32.)ORGANIZATION.—Organized In the interest of the South Side Elevated 
RR. to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been Issued ($50,000), which Is held In 
trust for the South Side Elevated In case that company should at any time 
wish to absorb It. Is leased to the South Side Elevated for 50 years (wltn 
right to purchase at cost within 20 years), rental being Interest on bonds, 
taxes, &c. Franchises are without limit.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
S tock ......................................................................  See text............... .........
1st mtge, $2,327,000, gold) 1905 4 g M S $2,327,000 Mch 1 1945

($1,000), guar p Sc I___ c*J First Trust Sc Sav. Bank, Chicago, Trustee.
Bonds.—Are subject to call at 105 and lnt. In event of consolidation with 

South Side Elev., this Issue of bonds Is to be retired. V. 80, p. 871. Bonds 
are guar., p. & I., by Chic. June. Rys. Sc Un. Stk. Yds. Co. See V. 82, p.568.

ROAD.—Consists of an elevated road (from junction with South Side 
"L ”  at 40th Street) to the Stock Yards, and a loop around the same, 3.76 
miles. Was completed In May 1908.

OFFICERS.— Pres., John A. Spoor; V.-P. Sc Sec., II. E. Poronto; Treas., 
R. B. Thompson; Asst. Treas. Sc Sec., S. A. Bracken; Aud., C. C. Chace.— 
V. 87, p. 346. ______

CHICAGO & OAK PARK ELEVATED RY. (See map page 32.)
Proposed Merger.— For proposed merger with other Chicago elevated 

roads, see Chicago Elevated Railways and V. 92, p. 1435, 1498.
Minority Committee.—A minority stockholders’ committee was formed, 

calling for deposits with the Cont. Sc Comm. Trust Sc Sav. Bank, Chicago, 
to Induce Chic. Elev. Rys. to purchase Cldc. & Oak Park minority shares. 
V. 93, p. 407, 666; V. 94, p. 206. Up to April 1912 no offer had been made 
by Chic. Elev. Rys. „ , . , _ ,

Receivership.—On Nov. 13 1911 Judge Iiohlsaat appointed Samuel 
Insult receiver for the Railroad. V. 93, p. 1386. On Dec. 29 1911 re
ceiver was authorized to Issue $2,000,000 receiver’s certificates for Improve
ments. V. 93, p. 1785. In Jan. 1912 Francis V. Dobbins of Rahway.
N. J., was appointed receiver for the Railway Co. V. 94, p. 123.

ORGANIZATION.—This company was Incorporated In New Jersey on 
April 22 1904 to hold the securities of the Chicago 6s Oak Park Elevated 
Railroad Co., formerly the old Lake Street Elevated RR., reorganized per 
plan In V. 77. p. 1874; V. 78, p. 1392. Besides $9,817,650 stock and $870,
900 Income bonds, also holds $1,608,500 notes of the Chicago & Oak Park 
Elevated Railroad Co. Issued by that company for loans made to It by the 
Railway Co. The old Lake Street $10,000,000 of common stock paid an 
assessment of $2 per share, and received $4 In new preferred and $40 In new 
common stock for each share of old stock. Income bondholders received 
60% In new preferred stock. Franchise expires In 1930.

Northwestern Elevated owns 51% of stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $6,000,000 ($100)................................. $5,667,697 ...................
Pref, $3,200,000 5 % n-c,($100).......................3.063,940 . . ...........................
Lake St El 1st M, $5,000,000,f 1893 5 J-J 5,000,000 July 11928

guar by N W El__________ {American Trust & Sav. Bank, Chicago, and
l Central Trust of Illinois, Chic., Trustees.

Deb note (C6cO P El RR)-----  1904 2 350,000 See text.
Equipment notes------------ - - - - ------    189,000 ----------------Receiver’s ccrtfs. $2 ,000,000-.------   90,000 ----------------
Notes payable Dec 31 1911— ------   1,479,266 ----------------

Bonds.— First mortgage bonds assenting to reorganization were stamped 
subject to call at 105 and Interest on any interest date. The debenture 
note was Issued by the Chic. 6s Oak Park El. RR. for the claim of the North 
Western Elevated RR., amounting to $770,085, and Is guaranteed by the 
Ohio & Oak Park El. Ry.; It became due Jan. 1 1909 but lias been extended 
on demand. The old lncomo bonds, with the exception of about $128,600, 
are hold In the treasury of the railway company.

ROAD.— Owns a double-track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Trains began running around the loop In Oct. 1897. Chicago & 
Harlem forms an extension comprising 4 miles more of double track. Total 
single track, 24.41 miles.

OFFICERS.— Pres., M. H. Bradley; V.-P., Percy Mayes; Sec. & Treas., 
Bertram Stiff.— V. 92, p. 1435; V. 93, p. 407, 666, 939, 1386, 1785; V. 94, 
p. 123, 206, 278.

UNION CONSOLIDATED ELEVATED RY.
Proposed Merger.—See Chic. Elev. Rys. and In V. 92, p. 1435, 1498. 
ORGANIZATION.—Formed In 1896 and built from Union Elevated at 

5th Ave. west to Market St.; thence to the Metropolitan W. S. El.; total. 
1-5 mile of track; Is operated by the Metropolitan West Side El. Franchise 
expires Oct. 7 1945.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
S tock ....................................................................... $1,000,000 ...................
Series "A ”  1st mtge, gold,) 1896 5 g M-N 453,000 Nov 1 1936

gu p & I by Met W S El__ JG. Sherman, V.-P., Cen. Tr. Co., N. Y.,Trus.
Mortgage $1,000,000, of which $500,000 series "A .”  V. 63, p. 1065. 

$46,000 of outstanding bonds are held by Metropolitan West Side Elevated.
OFFICERS.— Pres., Samuel Insull; V.-P., Gilbert E. Porter; Sec and 

Treas., W. V. Griffin.
SUBURBAN RAILROAD.— A trolley road.
In Feb. 1912 Emil G. Schmidt, Pres, of County Trac. Co., purchased all 

the securities of the company and Chic. Riverside & La Grange RR. hel 
by the Yerkes estate, comprising practically all of the stock, bonds and 
notes of both companies, for $300,000. V. 94, p. 632.

ORGANIZATION.— Incorporated under laws of Illinois May 1895. 
RECEIVER.— On Feb. 27 1912 Emil G. Schmidt succeeded L. S. Owsley 

as receiver (V. 75, p. 241).
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1.250,000............................. ............. $1,250,000 __________
tst mortgage, $3,000,000,1 1896 5 g M-S 1,250,000 Mch 2 1916

g o ld -.-----------------------------{Chicago Title Sc Trust Co., Trustee.
Of the $3,000,000 bonds authorized, $1,250,000 were Issued to build 

the road owned and to equip a portion of the leased lines with trolley. 
The remainder may be Issued for extensions built and equipped at $50,000 
per mile for double and $30,000 per mile of single track.

ROAD.—Owns 29.8 miles of track, extending from terminus of Chic.6s 
Oak Park Elev. at 52d St. and Metropolitan Elev. at 48th St., through city 
of Chicago, Cicero, Grossdale, La Grange, &c. Leases from the B. A O. 
Chicago Terminal RR.Co. (forSOyrs.) the Chicago & Southwestern road to 
Harlem race track. Austin. Rldgeland. Oak Park, Sect., 10 miles of track. 
Also operates H of a mile of double track of the Chicago Riverside Sc La 
Grange RR., having $5,000 stock and no bonds. Total track oper., 32.3 
m., all trolley, except C. Sc S. W. tracks along West 16th and 19th streets.

OFFICERS. — Pres., Emil G. Schmidt; See. & Treas., E. J. Werner; 
Gen. Supt., F. C. Chambers.—V. 75, p. 241; V. 94, p. 632.

CINCINNATI, OHIO.
CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 
ORGANIZATION.—Incorp. Jan. 21 1903. Franchises expire In 1030. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,250,000 ($ 1 0 0 )............................... $979,500
Pf. 5% cum. $1,250,000 ($100) .................... .. 925,500 ...................
First mortgage, $600,000, \ 1905 5 g J-J 600,000 July 1 1913

gold.................... ............. c*J lnt. at Union Sav. Bk. & Tr. Co. Cln..Trus.
Second mtge notes $250,000. ------ 5% 87,100 July 1 1912

lint, at Union Sav. Bk. Sc Tr. Co., Cincinnati. 
Bonds.—The denomination of the first mortgage bonds are respectively; 

6 $50,000; 30 $5,000: 100 $1,000; and 100 $500. They can be called at 
any time at par. Bonds originally matured July 1 1909. but were extended 
for 2 H years. V. 89, p. 102, 720. On Jan. 1 1912 they were again ex
tended for 18 months. Second mtge. notes mav be called at any time.

EARNINGS.— For 12 mos. ending Dec. 31 1911, gross, $118,337; net. 
$43,155. In 1910, gross, $116,625; net, $52,430.

ROAD.—Operates 54 miles of track between Cincinnati and Hillsboro, 
put in complete operation In Feb., 1906. Standard gauge, 70-lb. T rail.

OFFICERS.— Pres., H. H. Hoffman; V.-P., Lewis Seasongood: 2d V .-P ., 
Henry Burkhold; Sec. and Treas.. William Tople; Mgr.. Dan Reldel Jr. 
— V. 80, p. 1234; V. 85, p. 220, 599; V. 89, p. 102, 720; V. 94, p. 278.

CINCINNATI GEORGETOWN & PORTSMOUTH RR.—Steam and
electric.

In July 1911 control of road changed hands and In Sept. 1911 entered Into 
a management agreement with the Felicity Sc Bethel RR. and the Ohio 
River & Columbus RR. (at present a steam road). V. 93, p. 796.

ORGANIZATION.—Formerly a narrow-gauge steam road, but now 
operated by both electricity and steam. Under Ohio law remains a steam 
road. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,500,000 ................................................. $1,500,000 ...................
1st mtge., $1,000,000 goldl 1902 5 g J-J 1.000,000 Jan. 11932

($1,000)........................ .c * j  lnt.at Union Sav.Bk.6o Tr.,Cln.,Tr..6s In N.Y
Fel Sc Beth 1st M $100,000, g ( 1905 5 g A-O 100,000 Oct. 1 1935

($1,000) not callable__ c ’ flnt. at Union Sav. Bk. Sc Tr., Clnclnn.,Trust.
Ohio Rlv Sc Col 1st M gold) 1903 5 J-J 500,000 June 1 1933

SI.000,000 ($500. $l,000)cjlnt. at Union Savings Sc Tr Co., Cln.. O. 
EARNINGS.— For cal. year 1911, gross, $185,441; net, $34,190. In 

1910, gross, $174,011; net, $24,448.
ROAD.— Operates 49 miles from Cincinnati southeasterly to Russell

ville including branchesof 3.5 m. to Batavlaand 1.5 m. to Coney Island. The
Felicity Sc Bethel has 8.5 m. of track between the points named In Its title. 
The Ohio Rlv. 6c Col. extends from Ripley to Sardinia, 24 miles.

OFFICERS.— Pres., Robert B. Hackney, Cincinnati; V.-P., Jesse 
Thompson, Georgetown; Sec. Sc Aud., Chas. J. Finger.— V. 83, p. 322; 
V. 87, p. 543; V. 93, p. 229, 796.

CINCINNATI LAURENCEBURO&" AURORA ELECTRIC STREET RR.—A trolley road.
ORGANIZATION.—Incorporated In Nov. 1898. Franchises expire In 

1924 and 1925.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $750,000 ................................................... $750,000 ...................
Pref. 6% cum , $250,000___ _____  Q-J 58,900 July,’06.1 H
1st mortgage $750,0001 1899 5 g J-J 750,000 July 11919

($1,000,) gold___________ {Interest at Un. Sav. Bk. 6t Tr. Co., Cln., Tr.
Dividends.— Dividends of 6 % on pref. stock were paid up to and Including 

July 1906. None since up to Apr. 1912.
EARNINGS.—For year ending June 30 1911, gross, $135,153; net. 

$55,746; fixed charges, $43,777; surplus, $11,969.
ROAD.— Operates 38.14 miles of track from Anderson’s Ferry, at Cin

cinnati. to Aurora, Harrison and Lawrenceburg.
OFFICERS.— Pres.. J. C. Hooven, Hamilton. O.; Treas. and Gen. Mgr.,

0. E. Hooven; Aud., E. M. Gumpf.—V. 78, p 2011, 2383.
CINCINNATI MILFORD & LOVELAND TRACTION CO.
ORGANIZATION.—Incorporated In Ohio In Sept., 1902, and purchased 

franchises and rights of the Cincinnati Milford Sc Eastern Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Oom., $1,000,000 ($100).............................................$1,000,000 ......................Pref., $650,000, 5% cum.................................. 649.425 No dlv. yet
1st mortgage, $500,000, g) 1005 5 g J-J 377,500 July 11925

($500) .............................c*{Int. at Prov. Sav. Bk. Sc Tr. Co., Cln. Trust.
Bonds.—Are subject to call at any time at 110. See V. 81, p. 264. 
ROAD.—Will operate 41 miles of track from Cincinnati to Loveland and 

from Cincinnati to Blanchester. Gauge, 5 ft. 2 In.; 70-lb. rails. The line 
to Milford and Blanchester, 38 miles. Is now In operation. Enters Cincin
nati over the tracks of the Cincinnati Traction Co.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



34 ELECTRIC RAILWAYS |VOL. LXXXXIV.

OFFICERS.— Pres., 13. II. Kroger; Sec., J. Nevln Roberts; Auil., Charles 
J. Peurrung.— V. 81, p. 264.

INTERURBAN RY. & TERMINAL CO.—A trolley road. 
ORGANIZATION.— Incorporated In Ohio on Nov. 3 1002, and Is a con

solidation of the Cincinnati A Eastern Electric Ry., the Rapid Railway Co. 
and the Suburban Traction Co. In July 1907 obtained authority to Issue 
51,000,000 pref. stock, of which 5900,000 was In exchange for an equal 
amount of 1st mtgc. bonds dated 1903. V. 85, p. 221, 469. The 1903 
bond Issue has been entirely canceled. In 1908 a new mtge. made, as below 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. 52,500,000 (5100)................................. 52,500,000  ........... .
Pref., 51,000,000 (5100), 5% -_  ....................... 1.000.000 .............
First mortgage, 51,650,000,1 1908 5 J-J See text 1928

gold_____________________ /int. atCIncInnatl Trust Co., Trustee.
Bonds.—Of the $1,650,000 1st mtge. bonds, a small portion has been sold 

the remainder Is being used as collateral for loans.
EARNINGS.— For calendar year 1910, gross, $319,173. In 1909, gross, 

5304,641. In 1908, gross, $299,433.
ROAD.—Comprises 22 miles of track between Cincinnati and New Rich 

mond, 33 miles between Cincinnati and Lebanon and 28 miles from Clncln 
natl to Bethel. The latter section was leased In Aug. 1906 to the Union 
Gas A Electric Co. of Cincinnati, but lease canceled Aug. 31 1907. Gauge,
5 ft. 2 H In. Also owns terminal station on Sycamore St., Cincinnati. 
Cars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-lb. 
and 97-lb. T rail. Total track, 101.4 miles, all operated.

OFFICERS.—Pres., Chas. H. Davis; V .-P ., Lee H. Brooks; Sec. and 
Treas., J. M. Hutton.— V. 85, p. 221, 469; V. 86, p. 285.

OHIO TRACTION CO.
ORGANIZATION.— Incorporated In Ohio on May 22 1905, and owns 

practically the entire capital stock of the Cincinnati Trac. Co., the Cincinnati 
Zoological Co. and the Cincinnati Car Co., besides a large Interest In the com. 
and pref. stock of the Cincinnati Dayton & Toledo Traction Co. On July 6 
1905 lease of the Cln. A Hamilton Tract Co. was assigned to this company 
by the Cln. Interurban Co. and the latter company placed In liquidation. 
This company also acquired the property of the Traction Building Co. 
which went Into liquidation. , , , , . ,

Shareholders on Feb. 24 1911 authorized an Issue of $2,500,000 5% bonds. 
STOCK— Date. Interest. Outstanding. Last Div.

Common, $10,000,000 ($100)................................... $8,655,000 A pr.'12,1%
Pref., 510,000,000 5% cum........... Q-F 8,500,000 May’12, IVi
First mtge $2,500,000 gold) 1911 5 g  1,750,000 1936

sinking fund ($1,000)_____/Interest at Fidelity Trust Co., Phi'.a., trustee
Stock.— Further Issues of stock can only be made for acquirement of 

other properties and additions to the present properties.
Bonds.— First mtge. covers holdings of stock of the Cincinnati Traction 

Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all other 
property and franchises exception Traction cos. ownership of stock In C. D.
6 T. Trac. Co. and Cln. Zooolgical Co. Bonds are red. as a whole on and 
after March 1 1916, or In part for sinking fund on March 1 1912 or any Int. 
date thereafter at 103 and Int. Sinking fund provides for retirement of 
bonds at maturity. V. 92, p. 726.

Dividends.—First dividend on pref. stock— 1 M %—was paid Aug. 1 
1905; 1 V±% has been paid quarterly since to and Including May 1912. On 
com., 1st dlv.— 1%— paid Nov. 1 '09. In '10, Oct., 1%. In ’ l l ,  July, 1%; 
Oct., 1% . In 1912, Jan., 1%; Apr., 1% .

OFFICERS.— Pres., W. Kesley Schoepf; V.-Ps., Chas. P. Taft, J. B. 
Foraker Jr.; V.-P. A Gen. Mgr., Dana Stevens; Sec., Walter A. Draper; 
Asst.Sec., D. J. Downing; Treas., H.L.Sanders; Comp., W. H. McAllister; 
Aud., A. L. Kasemeler.— V. 89, p. 1142; V. 91, p. 871; V. 92, p. 462, 726.

(1) The Cincinnati Traction Co.
■ ORGANIZATION.— Incorporated In Ohio on Feb. 19 1901 with an 

authorized capital stock of $2,000,000 (which, all except 11 shares. Is 
owned by the Ohio Traction Co.), to take over under lease the Cincinnati 
Street Ry. Co. See V. 72, p. 391.

Decisions.—On Dec. 27 1911 Judge Ilollhelmcr In Superior Court decided 
that company Is accountable to city for 6% of gross earnings from all 
traffic within city limits, Including the part of It retained by Interurban rds.

NOTES— Date. interest. Outstanding. Maturity.
Eq notes“ A ,,$200,000 g ($ l,000) 1908 6 g A-O $120,000 See text.
Equip notes Ser "B " $360,000) 1910 5 g J-J 306,000 See text.

gold ($1,000)...................c*/Int. at Fidelity Trust Co., Phlla., trustee.
Equip notes, series "C ,” f 1911 5 g J-J 209,000 See text.

$220,000 gold ($1,000) _c*l Fidelity Trust Co., Phlla., Trustee.
All 3 Issues of notes are guar., p. A 1. by Cln. Trac. Co. Series “ A” 

arc 1st mtge. on 50 new cars. They mature $10,000 every six months from 
Oct. 1 1908 to April 1 1918, lncl. Series " B ” are', a 1st mtge. on 100 new 
cars and mature $18,000 every 6 mos. from Jan. 1 1911 to 1920, Inclusive.
V .  91,p. 154. Series “ C" notes are 1st mtge. on 50 new cars. They mature 
$11,000 half-yearly from Jan. 1 1912 to July 1 1921. V. 93, p. 526.

REPORT.— For 12 months ending Dec. 31 1911, gross, $5,087,149; in 
1910, gross, $5,001,510; In 1909, gross, $4,731,731.

ROAD.—The Clnn. St. Rwy. comprises 222.26 miles of track In the city 
of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable 
line was converted to electricity In June 1902, Gauge, 5 ft., 214 in. 

OFFICERS.— Pres., W. Kesley Schoepf; Chairman Executive Com.,
W. Kesley Schoepf; V.-P., J. B. Foraker Jr.; V.-P. and Gen. Mgr., Dana 
Stevens; Sec., Walter A. Draper; Asst. Sec., D. J. Downing; Treas., II. L. 
Sanders; Comp., W. H. MacAlllster; Aud., A. L. Kasemeler: Asst. Gen. 
Mgr., T. Fitzgerald; Gen. Supt. R. E. Lee: Chief Eng.. Thos. Elliott: 
Purch. Agt., C. Buckmyer.— V. 91, p. 154, 1327; V. 93, p. 526; V. 94, p.206.

(a) Cincinnati Street Railway.— Electric.
Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un- 

eiplred term of the franchise granted by the City of Cincinnati on Aug. 13 
1896, and all successive renewals and extensions of the same. The rental 
Is intended to provide dividends of 5/£ % for the first year, 5H for the 
second, 5 % for the third and 6 % for the fourth year and thereafter. V. 72. 
p 136. Franchises, It is claimed by company, mature April 22 1946.

ORGANIZATION.— Incorporated June 21 1880, and In 1896 purchased 
Mt. Adams A Eden Park and Mt. Auburn roads.

STOCK AND BONDS— Par. Interest. Outstanding. Last dlv.,Ac.
Stock $20,000,000..................... 50 6 Q-J $18,511,950 See text.

DIVIDENDS.—To and including April 1901, 5% per annum; July 1 and 
Oct. 1 1901 and Jan. 1 and April 1 1902, 1.3125% each; July 1 1902, Oct. 1 
1902, Jan. 1 1903 and April 1 1903, 1.375% each; July 1 and Oct. 1 1903 
and Jan. 1 and April 1 1904, each 1.4375%; July 1904, 1 )4%: Oct. 1904,
1 M % ■ Dlvs. since have been at the rate of 6% per annum and will so con
tinue to the end of lease and Its renewals.

OFFICERS.— Pres., John Kllgour; V.-P., Edward Gocpper; Sec. & Treas. 
A. J. Becht.— V. 83, p. 1523; V. 84, p. 1551; V. 91, p. 1440.

(2) Cincinnati St Hamilton Traction.—A trolley road.
ORGANIZATION.—This company was organized In Aug. 1902 ns a

consolidation of the Mill Creek Valley Street Ry. and the Hamilton Glendale 
A Cincinnati Traction. V. 75, p. 497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1005 lease was 
assigned to the Ohio Traction Co., and the Cincinnati Interurban Co. placed 
In liquidation. Rental, year beginning Oct. 1 1902-03, $55,000; 1903-04. 
560,500; 1904-05, 566.000; 1905-00, 571,500; 1906 07 and 1907-08.
$77,000; 1908 09 and 1909-10. 582,500; 1910-11, $88,000; 1911-12,
$93,500; 1912-13 to 1014-15, $99,000; thereafter. $100,000.

STOCK AND BONDS— Date. Interest. Outstanding. l ast Dlv.
Stock c m  si, 100,000 ($ 1 0 0 )--___  Q-J $1,100,000 Apr.’12,J<%
Stock preferred $1.100,000)____ Q-J 1,100,OOOApr’12,1 )* %

(5100) 5% cumulative___ J
Dividends.—5% per annum Is being paid on the preferred stock. The 

first dividend on the common of H % was paid Jan. 1 1004 and H % was 
again paid on April 1, July 1 and Oct. 1 1904. In 1905, 1 %: In 1906,
1 '4%-, In 1907, 2%; In 1908. 2%; In 1909, 2 k % ; In 1910, 2)4% : In 1911, 
3% : In 1912, Jan., %% ; Apr , J4 %.

ROAD.—Owns and operates 31.32 miles of track from the "Zoo”  In Cin
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge,
6 ft. 2M Inches. Operates over tracks of Cincinnati Traction *o. from 
“ Zoo”  to Fountain Square In Cincinnati.

OFFICERS.— Pres., H. II. Hoffman; V.-P., B. L. Kllgour: Sec. and 
Treas., A. J. Becht, all of Cincinnati. V. 75, p. 290, 407, 906.

CLEVELAND, OHIO.
CLEVELAND RAILWAY CO.__
Company Resumes Possession.—The receivers of the Municipal Traction 

Co. having been discharged and the debts of that company provided for, the 
Cleveland Railway Co. on March 1 1910 resumed possession of Its lines under 
ordinance (see below) of Dec. 1909. V. 90, p. 626. The lease to the 
Municipal Traction Co. was canceled of record.

New Franchise Ordinance.— The “ security" franchise ordinance granted 
April 27 1908 not being ratified (V. 87, p. 1089) and the Schmidt ordinance 
being defeated at a referendum election Aug. 3 1909 (V. 89, p. 348), a new 
franchise ordinance (V. 89. p. 1667) was passed In Dec. 1909 by the City 
Council, and accepted by the ralHvay co., based upon the valuation of the 
co’s property as fixed by Judge Tayler. The ordinance grants franchises to 
operate on existing roads to May 1 1934, subject to the right of the city to 
purchase the property. In case the city shall purchase and take over the 
property of the company, as Is In this ordinance provided, then it shall pay 
for the same the capital value of said property, as fixed by Sec. 16, plus 
10% thereof, the city at the time of such purchase assuming and agreeing 
to pay, in addition thereto, all the obligations. Indebtedness and liabilities 
of said company, and all liens other than bonded Indebtedness upon Its 
property then existing, which bonded indebtedness the city shall, at the 
time of any such purchase, provide for by assumption if the law authorizing 
such purchase permits, or by payment if the law so authorizes at the time 
and under the provisions of the bonds they are callable, or by taking the 
property subject thereto if that be the mode provided by law for dealing 
with such existing bonded indebtedness in making such purchase. On and 
after Jan. 1 1918 the city may designate a purchaser or licensee in place of • 
the city on payment of same amount. On Feb. 17 1910 at a referendum elec
tion the electors ratified the ordinance (V. 89, p. 1667; V. 90, p. 167, 502). 
On July 10 1911 City Council passed an ordinance amending that of Dec. 
1909 providing, among other things, for additions to capital as required and 
particularly for the immediate expenditure of $2,500,000 for impts., extens. 
and equlpt. The new ordinance also provides that the right of the city to pro 
pose exten., betterm’ts or Impts. shall terminate whenever the unexplred 
term or any renewal thereof Is less than 15 years, and also that during such 
period the company may operate at the maximum rate of fare and fix the 
schedules subject to the police power of the city. Provision is also made for 
the use of surplus earnings during this 15-yr. period, either In the payment of 
floating debt or the creation of a s. f. to purchase securities and reduce 
capital value. At a referendum election on Nov. 7 1911, the electors ratified 
the ordinance amending that of Dec. 1909.

Valuation.—Judge Tayler placed the value of the physical property of the 
Cleveland Elec. Ry. Co. at $17,511,856 and the franchise value at $3,615,
844; total, $21,127,700; agreed value of property purchased from Forest 
City Ry. Co., $1,805,600; total valuation, $22,933,300. To this Is added 
$1,158,300 Interest or rental accrued, making the entire "capital value" 
$24,091,600. The bonded debt of $8,128,000 and floating Indebtedness 
as of Jan. 1 1908, $1,288,000, or $9,416,000 In all. Is deducted, leaving 
$14,675,600. The valuation is to be increased for the purpose of fixing the 
price at which the city or its nominee may purchase the property by the 
amount of future requirements, including cost of new pay-as-you-entcr cars 
and 75% of the cost of remodeling old cars as pay-as-you-enter cars.

Fares.—An experimental fare of 3c.. with lc. extra for transfers without 
rebate, had to be tried to see If It would yield the auth.int.on capital val.— 
5% on bonds, 6% on floating debt and capital stock. On June 1 1911 author
ities ordered the fare reduced to 3c. cash fare, lc. extra for transfer, but the 
latter to be rebated when taken up, which In April 1912 was still in ef
fect. V. 92, p. 1498; V. 93, p. 1190. Under the ordinance, fare to 
East Cleveland is same as city fare. Fare for other suburbs, 5 cents, 
or eleven tickets for 50 cents, according to contracts. The company’s 
schedules and routes are subject to the supervision of the city 
and the rates of fare to be llxed so as to net a return of Interest as stated 
above on the valuation of the property and permit of the maintenance at 
all times of a so-called Interest fund of at least $500,000. V. 89, p. 1667. 
Maximum fare allowed Is 4c. for a single fare, or 7 tickets for a quarter, 
with lc. for transfer without rebate.

ORGANIZATION.—In 1908 changed name from the Cleveland 
Electric Railway Co. (which had In 1903 taken over the Cleveland City Ry.) 
to Cleveland Railway Co., and authorized new stock to the amount of $35,
000,000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (the stock having formerly been $23,400,
000), which valuation was agreed upon after extended conference, and 
which was paid In new stock Issued by Cleveland Railway at a par ($100) 
valuation. The Forest City Ry. (which had flrst absorbed the Low Fare 
Ry.) was purchased for $1,805,600 stock of Cleveland Ry., the shares of the 
Forest City Ry. being accepted at their par (5100) value.

On March 10 1910 stockholders were olfered the right to subscribe for 
10% of new stock at par. V .90 ,p .771. $399,000 of new stock wastaken.

On Jan. 26 1911 stockholders auth. a new $35,000,000 mtge. V. 92, p.260.
On June 18 1910 motormen and conductors were awarded an Increase In 

wages of 4 cents an hour, effective June 15 1910. V. 90, p. 1675.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $35,000,000 ($100) ..........  Q-J $15,074 600 Apr’12,lJ4
First mortgage $35,000,000 g) 1911 5 M-S 5,000,000 Mch 1 1931

($1,000).......................... c*/lnterest In New York City or Cleveland.
Clev Klee Ry 1st cons mtge) 1893 5 g M-S 5,000,000 Mch 1 1913

($1,000) gold, not red.c*&r) Int. at Central Trust Co.. N. Y., Trustee.
Bonds.—Of the flrst mtge. of 1911, $5,000,000 are reserved to retire Clevc 

Elec. Ry. 5s, the next $5,000,000 auth. may be Issued for 85% of cash cost 
of extensions, betterments, Ac., and remaining $20,000,000 bonds for 50% 
of such cash cost, when net earnings for previous 12 months shall have 
equaled at least twice the Int. charge, Including bonds proposed to be Issued. 
Bonds are red on any Int. date at 105 and int. Citizens’ Savings A Trust 
Co., Cleveland, and Bankers Trust Co., N. Y ., trustees. V. 02, p. 659.

REPORT.— For calendar year:
Year. Gross. Net. Oth.Inc. Int.&Txs. Dies.(6) Bal.,Def.

1911............ $6,367,449 $1,471,480 $55,760 $907,989 $903,836 $284,385
1910____  . 0,123,642 1,607,899 36,737 811,944 904,170 71,478

Dividends.— First div.— 1 H % —under new franchise ordinance of Deo 
1909 paid April 1010 and 1 )4% quar. since to and lncl. Apr. 1912.

ROAD.— Operates over 260 miles of track. Mostly 82, 95, 103 and 
141-lb. standard: 103-lb. girder rails.

OFFICERS.— Pres., J. J. Stanley; V.-Ps., C. F. Emery and R. A. Har
man; Sec. A Treas., H. J. Davies; Gen. Mgr., G. L. Radcllffe; Aud., Thos. 
P. Kllfoyle.— V. 89, p. 41, 348, 778, 918, 1223, 1667; V. 90, p. 167, 302, 
502, 620, 1675; V. 91, p. 214, 1327, 1710; V. 92, p. 260, 526, 659, 955, 1498; 
V. 93, p. 286, 1190; V. 94, p. 350.

CLEVELAND SOUTHWESTERN & COLUiMBUS RY.—A trolley road. 
ORGANIZATION.— Incorporated In Ohio on March 4 1907 and Is • 

consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland A Mansfield Traction Co. and the Ohio Central Traction Co. For 
terms of exchange see V. 83, p. 1590. Also owns the Norwalk Gas A 
Electric Co. In 1907 acquired $505,000 of the $650,000 common stock of 
the Mansfield Railway, Light A Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $7,500,000(5100)......................................... $4,185,500 .....................
Pref $2,500,000 5 %cum ($ 1 0 0 )............................... 2,412.000 ...................
First general consol mortgage/ 1907 5 A-O 985,000 April 1 1927

$10,000.000(51,000)g c*Ar 1 Int. at Cleveland Tr. Co., Cleve., Trustee. 
Cleveland & Elyria first mort-1 1895 6 M-N 200,000 May 1 1915

gage on 18 miles ($500) ) Interest at Citizens’ Savings A Trust Co., 
Subject to call. J Cleveland, Trustee.

Elyria A Oberlln first mort-1 1897 6 F A 100.000 Aug. 1 1917
gage on 9 miles ($500) gold ^Interest at Cleveland Trust Co., Trustee. 
Subject to call. '

Clev Ber Elyr A Oberlln cons) 1899 5 g M-S 127,000 Mch. 1 1919
M $500,000 g ($1,000 each) ^Interest at Cleveland Trust Co., Trustee. 
Subject to call. J

Cleveland Elyria A Western f 1900 5 g F-A 1,073,000 Aug. 1 1920
flrst mortgage $1,500,000) Int. at Cleve. Tr. Co., Cleve., Trustee, or at
($1,000) gold_________ cArl Nat. Bank of Commerce In N. Y. Maybe

t called at 100.
Elyria Grafton A Southern) 1902 5 g J J  100,000 Jan. 11922

Ry flrst mortgage guar-) Interest at Cleveland Trust Co., Cleveland, 
anteed by C E A W ($100,-1 Trustee, and Trust Co. of America, N. Y.,
000 ($1,000) gold ............c*J Can be called at par on Jan. 1 1912.

Norwalk Gas A Electric first} 1900 6 A-O 110,000 April 1 1920
mortgage $110,000 ($500) gf Int. at Guardian S. A Tr. Co., Cleveland. 
Subject to call. J Trustee, or Chaso National Bank, N. Y.

Cleveland A .Southwestern) 1903 5 g F-A 1,400,000 Feb. 1 1923
flrst and consol mortgage lint, at Guardian Sav. A Tr. Co., Cleveland, 
$3,000,000 ($1,000) g -.cA rj Trustee, or Trust Co. of America, N. Y.
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r 36 ELECTRIC RAILWAYS [ V  OL.LXXXXIY,

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Ohio O Trac first mortgage/ 1899 5 g J-D $150,000 June 1 1919

$150,000 ($1,000) gold-.c*) Int. N. Haven Tr. Co., N. Haven, Conn., Trus. 
Ohio Central Traction consoll-1 1903 5 g M-S 250,000 Mch. 1 1023

dated mortgage $400,000jlnt. at Cleve. Tr. Co., Cleveland, Trustee, or
($500) gold-------------------c*J at National Bank of Commerce, N. Y.
Bonds.—Of the $10,000,000 new bonds. $3,510,000 are reserved for prior 

Hens and $5,492,000 for extensions, lmprov’ ts, &c. $13,000 have been
retired. They are sub. to call after 10 years at 105 and accr’d lnt. The 
Cleveland A Southwestern bonds of 1903 are subject to call on and after 
Feb. 1 1913 at 105 and lnt. $1,600,000 of this Issue are reserved to retire 
certain underlying bonds.

Of the Cleveland Berea Elyria A Oberlln 5s dated March 1 1899, $300,000 
remain In reserve for the retirement at or before maturity of the divisional 
6s to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire prior Hens. The Ohio Central Trac. Co. 
consol, bonds may be called upon 30 days' notice at 105 and lnt.: $150,000 
of consols are reserved to retire a like amount of first 5s. First mortgage 
was originally $200,000 authorized, but $50,000 canceled subsequently. 

EARNINGS.— For calendar years:
Year— Gross. Net. Otherlnc. Int.&Taxes. Surplus.
1911........................... $1,128,522 $486,141 $9,033 $363,516 $131,658
1910 _........................... 1,054,088 434,188 8,313 357,527 84,974

ROAD.—Operates 209 miles of track (of which 132 miles are on private 
right of way) In and from Cleveland to Berea, Elyria, Oberlln, Norwalk, 
Medina, Wellington, North Amherst, Lorain, Creston, Chippewa Lake, 
Seville, Wooster, Llnndale, Purltas Springs, Gallon, Bucyrus, Mansfield 
and Ashland. 60 and 70-lb. rails. Standard gauge. Operates 70 cars. 
Also does freight and express business. Company owns Purltas Springs 
and Seccalum Park and reaches Chippewa Lake. Also owns and operates 
electric-lighting plant In Norwalk.

OFFICERS.— Pres., F. E. Myers: 1st V.-P., A. E. Akins; 2d V.-P., 
L. J. Wolf; Sec. A Gen. Mgr.. E. F. Schneider; Treas., J. O. Wilson; Audi
tor, II. B. Cavanaugh. General office, Cleveland.— V. 84, p. 569, 748, 995, 
1113; V. 85, p.283; V. 88, p. 294, 504; V. 90, p.913; V. 92, p. 260; V.91, 
p. 982.

(1) Alansficld Railway. Light & Power Co.—A trolley road.
In 1907 control passed to the Clev. Southwestern A Columbus Ry. Co.
ORGANIZATION.—Successor In April 1903 to the Citizens’ Electric 

Railway, Light & Power Co , which In turn was successor to the Mansfield 
Electric Street Ry. Owns entire street railway and electric light systems 
In the city. City franchise runs till 1025.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $650,000 ($100)......................................... $650,000 ...................
Pref., $350,000 ($100) 6% c u m ........................... 350,000 1907, 6%
Citizens’ first mort. ($400,-/ 1901 5 200,000 April 1 1923

000) ($500)______________(Interest at Cleveland Tr. Co., Cleveland, Tr.
Mans Ry Lt & P gen mtge $1,-/ 1903 5 g A-O 742,000 April 1 1918

000,000,g ($500&$1,000) oMUnlon Sav. Bk. & Tr. Co.. CIn., Trustee.
Bonds.—Interest on the new bonds of the Mansfield Railway Light & 

Power Co. Is payable at Rudolph Ivleybolte *  Co.’s office, New York, 
Cincinnati and Chicago. $200,000 of the new bonds are reserved to retire 
the bonds of the old Citizens Company and $58,000 for future acquisitions 
and Improvements. A reserve fund of $10,000 per annum Is maintained, to 
be used for extens. and Impts. Not subj. to call. See V. 76, p. 810.

EARNINGS.—For 12 mos. from April 1 1909 to Mch. 31 1910, gross, 
$203,583; net, $78,250; Interest, $47,100; balance, $31,150.

ROAD.—Owns and operates 9 miles of track In Mansfield and an Inter
urban line of 12 miles to Shelby; 60 and 70-lb. T rail. 40 cars.—V. 78. p. 
2442; V. 83, p. 1291; V. 85, p. 284.

CLEVELAND PAINESVILLE&EASTERN RR.— (See Map on Page 35.) 
ORGANIZATION. &c.— Incorporated In Ohio on April 25 1895. Road 

completed In July 1908. Franchises expire from 1920 to 1935. In June 
1906 acquired control of the Clev. Palnesv. A Ash. RR. V.82, p.1322, 1379.

On Jan. 25 1911 stockholders voted to Increase authorized stock from 
$2,000,000 to $3,500,000. V. 92 p. 260.

On Deo. 28 1911 Ohio Pub. Serv. Comm, granted auth. to Issue $211,000 
bonds for Impts. V. 93, p. 1785. These are not shown as out In table below. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $3,500,000 (par $100).....................................$2,500,000 .....................
First mortgage $500,000 gold f 1896 5 g A-O 500,000 April 1 1916

($1 000 each)__________ c*( Interest at Morton Trust Co., N. Y., or
l Cleveland Trust Co., Cleveland, Trustee. 

'Consolidated mortgage $2,- f 1808 5 A-O 1,131,000 Oct. 1 1918
000,000 ($1,000) g o ld ____( Int. at Citizens’ Sav. A Tr. Co., Clevo.,

. I Trustee, or Trust Co. of America. N. Y.
•Ref’g and extension mtge $5,-f 1908 5 g M-N 455,000 May 11948

000,000 gold ($1,000)__ c"{Int. at Clev. Trust Co., Cleveland, Trustee,
l or company’s agency In New York.

Bonds.— Of the $2,000,000 consols authorized, $500,000 Is reserved 
■to retire underlying liens. It Is provided In new refunding and extension 
mortgage that remaining consols cannot be Issued. Of the refund, and 
•extension bonds, $61,000 are in treasury, $1,631,000 are reserved to retire 
prior liens, and $2,850,000 are reserved for future extensions and Improve
ments, to be Issued only when net earnings for preceding 12 months have 
been not less than 25% In excess of Interest charges on outstanding bonds, 
Including those to be Issued. Subject to call May 1 1938 or on any Interest 
date thereafter at par and Interest on 30 days’ notice.

ROAD.— Owns road from Euclid, Ohio, to Palnesvllle and Falrport, 
24.02 miles ("Main Line” ), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland. 10 miles; also owns "Shore Line,”  extending 
from Willoughby to Glcnvllle, Ohio, 14.89 miles, and uses the Cleveland 
Electric Railway Co.’s track from Glcnvllle to the Public Square, Cleveland. 
5 miles. Total track operated (Including 4)^ miles of double), 46 H miles. 
With the Cleve. Palnesv. A Ashtabula forms a continuous line from Cleve
land to Ashtabula. Ralls 68-lb. girder on Main Line, 75-lb. T on Falrport 
Line and 70-lb. T and 90-lb. girder on “ Shore Line” ; 29 motor cars and 8 
other cars. Power-house Is at Willoughby. Car-houses at Willoughby, 
Palnesvllle and Nottingham.

REPORT.— For years end. Dec. 31. For 1911 report see V. 94, p. 692.
1911. 1910. 1909. 1908. 1907.

•Gross earnings...................$366,143 $355,469 $321,173 $305,745 $296,318
Expenses ........................... 189,195 175,169 163,909 168,494 •157,197

Net .................................$176,948 $180,300 $157,264 $137,251 $139,121
•Fixed charges and taxes._ 113,045 106,618 101,283 96,736 86,552

Surplus ...................$63,903 $73,682 $55,981 $40,515 $52,569
•In 1907 taxes are included in operating expenses.
OFFICERS.— Pres., E. W. Moore; V.-P., J. A. Beldler; V.-P. & Gen. 

Mgr., J. Jordan; Treas., E. V. Hale; Sec.. Fred. S. Borton; Asst. Sec. and 
Treas., E. L. Schmock, Willoughby, Ohio.— V. 88, p. 374, 1313, 1616; 
V. 90, p. 621; V. 92, p. 260, 391; V. 93, p. 1785; V. 94, p. 692.

(1) Cleveland Painesville & Ashtabula RR.—A trolley road. Entirely 
over private right of way, except through some of the villages, where 

'franchises expire In 1927.
ORGANIZATION.— Incorporated In Ohio In 1902.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity-

Stock $1,000,000 ($100).............................................$1,000,000 ...................
First mortgage $1,000,000/ 1902 5 g J-J 850.000 July 11922

gold ($1,000)...................c*llnt. at Cleveland Trust Co.. Cleve., Trustee.
Bonds.— $140,000 bonds are In treasury. No sinking fund and bonds 

cannot be called. See V. 75, p. 549.
REPORT.— For years ending Dec. 31:

Years— Gross. Net. Int.A Taxes. Balance.
1911.................................. $141,313 $37,679 $57,977 det.$20,298
1910................................... 136,273 43,166 56,511 def. 13,345

ROAD.—Operates 25 miles of track between Palnesvllle and Ashtabula. 
Put In full operation on July 30 1904. 70-lb. T and girder rail used. Track,
standard gauge. Connects at Palnesvllle with the Cleveland Palnesvllle A 
Eastern RR. and at Ashtabula with the Pennsylvania A Ohio Ry.— V 82, 
p. 1322, 1379; V. 86, p. 337; V. 88, p. 374; V. 92, p. 322.

CLEVELAND & EASTERN TRACTION CO.—A trolley road. 
ORGANIZATION.— Incorporated In Ohio on May 18 1910 to succeed 

the Cleveland & Eastern division (V. 90, p. 1613) of the Eastern Ohio Trao- 
vtlon Co. per plan In V. 89, p. 1541, 1590.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity .
Common $600,000 ($100)..................................... $381,600 ...................
Pref $500,000 5% n-c ($100).................................  465,865 .................
First mortgage, $1,000,000,/ 1910 5 g J-J 764,000 July 1 1932

gold ($1,000)__________ c*f Int. at Guardian Sav. & Tr. Co., Cleve., trus.
Bonds.— Remaining bonds reserved for extensions, &o. Bonds subject 

to call, any or all, on any Int. day at 103 and lnt.; began to draw lnt. from 
and after Jan. 1 1912. V. 91, p. 336.

EARNINGS.— For cal. year 1911, gross, $193,473; net, $56,150. In 
1910, gross, $178,619; net, $42,239.

ROAD.—Operates 40 miles of track from Cleveland to Chardon, Burton 
and Mlddlefleld, O. Standard gauge. 60-lb. T rails.

OFFICERS.— Pres., H. P. McIntosh; V.-P., H. Clark Ford; Sec. and 
Gen. Mgr., Robt. D. Beatty; Treas., C. A. Taylor. Office, 701 Electric 
Bldg., Cleveland, O — V 91, p. 154, 336.

CLEVELAND YOUNOSTOWN & EASTERN RY. CO.
ORGANIZATION.—Incorporated In Ohio on June 1 1906. On March 1 

1910 acquired the Cleveland A Chagrin Falls Ry. (Incorporated Feb. 18 1910 
to take over the Clev. & Chag. DIv. of the East. Ohio Trac. sold Feb. 5 1910).

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Stock $152,500 ($100)........................................... $152,500 ...................
Clev & Chag Falls 1st M $300, T 1910 6 g J-J 251,900 Jan 1 1930

000 gold ($100and $500)c*/lnt. at Guardian Sav. A Tr. Co., Clev., trus. 
Clev Y A E Ry mtgc 552,0001 1910 6 g J-J 52,000 Jan 1 1915

gold (51,000) see text__ c*/Int. at Citizens’ Sav. A Tr. Co.. Clev., trus.
Bonds—Cleve. A Chag. Falls bonds subj. to call, any or all, on any Int. 

date at 102 H and lnt.; $48,100 are In treasury. C. Y. A E. Ry. bonds 
subj. to call, any or all, at par and Int. They are 1st mtge. on line between 
Chagrin Falls and Garrcttsvlllo and 2d mtge. on line between Cleveland 
and Chagrin Falls.

EARNINGS.— For cal. year 1911, gross, $110,510; net, $30,498. In 
1910, gross, $106,566; net, $26,110.

ROAD.—Operates 37 miles of line between Cleveland, Chagrin Falls and 
Garrettsvllle. Standard gauge. 60 and 70-lb. T rail.

OFFICERS.—Pres., H. P. McIntosh; V.-P., II. Clark Ford; See. & Mgr., 
Robt. D. Beatty; Treas., C. A. Taylor.

LAKE SHORE ELECTRIC RY.— (Sea Map on page 37.)
ORGANIZATION.—The Lake Shore Electric Ry. was Incorporated on 

Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve
land Ry., the Sandusky A Interurban Ry., the Sandusky Norwalk A South
ern Ry. and the Toledo Fremont & Norwalk RR. V. 73 p. 784. About 
half the road Is built on private right of way; franchises for the remaining 
half were In 1908 stated to have an average life of 15 years. Company has 
traffic agreement by which It enters the cities of Cleveland and Toledo 
over the tracks of the local street railway systems. In June 1911, through 
service was Inaug. between Cleveland and Lima via Sandusky and Fremont, 
a distance of 165 miles. Also through service between Cleve. and Detroit.

Controls the Lorain Street RR. and the Sandusky Fremont & Southern 
Ry., which see below. In 1907 made contract to supply power to the 
Toledo Findlay & Fostorla and several other roads. V. 85, p 1646.

In 1910 charter was amended so as to transform the then existing 5% 
oum. pref. stock of $3,000,000 Into $1,000,000 6% cum. 1st pref. and 
$2,000,000 5% non-cum 2d pref. stock; V. 90, p. 698. At the same 
time accumulated dividends on old pref. stock (part of which had been 
Issued later than the rest) were adjusted. V. 90, p. 1170, 1296; V. 91, p. 
790.

Maturity.Outstanding.
$4,500,000 __________

1.000. 000 Apr’ 12, 1 H
2.000. 000 No dlv. yet 
1,710,000 Jan 1 1923

STOCK AND BONDS— Date. Interest.
Common, $4,500,000 (par$100)___  _______
1st pf $1,000,000 ($100) 6%cum___  Q-J
2d pf $2,000,000 ($100) 5 % n -c ...........................
1st con mtg, $4,000,000f 1903 5 g J-J ................

($1,000), gold .................c*i Int. at Citizens’ Sav. A Tr. Co., Cleveland.
I Trustee, or T’rust Co. of America, N. Y. 

General mtge, $7,000,0001 1003 5 g F-A 2,255.000 Feb 11933
($1,000), go ld .................c*( Int. at Citizens’ Sav. A Tr. Co., Cleveland,

l Trustee, or company’s agency In N. Y. 
Lorain A Cleveland 1st, gf 1897 5 g J-J 750,000 July 11927

($1,000), $1,000,000 ......... Interest at Cleveland Trust Co., Trustee, or
l Trust Co. of America. New York.

T F A N 1st mtg, $1,500,000,1 1900 5 g J-J 1,500,000 Jan 11920
g, guar ($500, $1,000).-c*/Int. at Union Trust Co., Detroit Trustee. 
Bonds.—Of the $4,000,000 first consols, $2,250,000 are reserved to retire 

prior liens; $40,000 have been canceled; $4,000,000 of the general mortgage 
5 per cents are reserved to retire the first consols and $745,000 for extensions 
and Impts., at 80% of cost. Neither Issue Is subject to caU. A sinking Jund 
retiring $10,000 of first consols per annum commenced Jan. 1 1909 and runs 
until 1914. From 1920 to 1922, Incl.. $30,000 bonds per annum are to be 
canceled. The L. A C. bonds can be called after July 1 1917 at par and Int. 
The T. F. & N. bonds can be called at 110 and Int. on any Int. date upon 90 
days’ notice. A sinking fund on the T. F. A N. bonds of $10,000 per annum 
commenced In 1905 ana runs to 1909, lncl.; from 1910 to 1914, $20,000 per 
annum; 1915 to 1919, $30,000 per annum. $104,000 bonds are held In sk. fd.

Lien.— The T. F. A N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. A C. bonds are a first lien on the road between 
Cleveland and Lorain; and the 1st consol, bonds a first lien on all other 
lines and also a second mtge. on the divisions noted above.

Dividends.— Initial dlv. on 1st pref., 1H %. paid Oct. 1 1910; same 
amount guaranteed since to and including April 1912.

REPORT.— For years ending Dec. 31, not incl. Lorain Street RR. nor 
Sandusky Fremont A Southern Ry. Sec report In V. 94, p. 413.

Net (after Other Divs. on
Income. Interest. 1st Pref. Surplus.
$25,000 $310,276 $60,000 $102,833
25,000 320,300 30,000 122,855

__ ____ ____ _____  __ extending from Cleveland to Toledo
ana Sandusky, and from Sandusky to Norwalk; also city lines In Sandusky; 
standard-gauge, 70-lb. rails. Through line from Cleveland to Toledo was 
opened for business about Aug. 26 1902. In addition owns the Sandusky 
Fremont A Southern. 20 miles, and the Lorain Street RR., 24.77 miles, 
making a total of 216.77 miles. 72 passenger, 5 baggage, 17 work and 47 
freight cars. Total, 141. . „OFFICERS.— Pres., E. VV. Moore, Cleveland and N. Y.; V.-P., W. H. 
Price, Cleveland: V.-P. and Gen. Mgr., F. W. Coen, Sandusky. O.i Seo. and 
Treas., John P. Witt, Cleveland.— V. 88. p. 371, V. 89. p. 721; V. 90, p. 110, 
368, 372, 698, 1170, 1296; V. 91, p. 790; V. 92, p. 262, 457; V. 94, p. 413.

Year— Gross. Taxes).
1911......... $1,009,639 $457,109
1910..........  952,044 448,215

ROAD.—Operates 172 miles.

(1) Lorain Street Railroad Co.— A trolley road.
ORGANIZATION.— Incorporated In Ohio on Aug. 3 1906. and Is a con

solidation of the Lorain St. Railway and the Avon Beach A Souther* RR. 
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry. 
Operates on private right of way except three miles In Lorain and Elyria 
on which franchises run until 1919.

STOCK AND BONDS Par. Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 . . .  $100 ..............................  $2,000,000 ...................
Lor. St. Ry. 1st M.,1 1,000 1804 6 J-J 200.000 Jan. 11915

$200,000_________ /interest Guardian Tr. Co., Cleveland, Trustee.
Lor. St. Ry. Cons.,1 1 000 1899 5 g M-N 550,000 Nov. 1 1049

M., $750,000. gold) Int. at Guaranty Trust Co., N. Y., Trustee.
$1,000 .............. c*J

1st consol, mtge.l 1.000 1906 5 g J-J 500,000 July 1 1936
$2,000,000, gold,fInt. at Clt. Sav. A Trust Co.. Cleve., Trustee, or 
guar. ($1.900) - . o* j Agency In New York
Bonds.—Of the $2,000,000 new bonds, $750,000 are reserved for prior 

liens and $750,000 for extensions, etc. They are guar., prln. and lnt., by 
end. by the Lake Shore Elec. Ry.

EARNINGS.— For cal. year 1911, gross, $173,110; net, after taxes, 
$80,397; lnt., $64,500; surplus, $15,897. In 1910, gross, $175,232; net, 
after taxes, $78,795; int., $64,500; surplus, $14,295.

ROAD.—Operates 24.77 miles of track between Elyria, Lorain and 
Beach Park. Standard gauge. 24 cars.

(2) The Sandusky Fremont & Southern Ry.
ORGANIZATION.— Incorporated in Ohio In April 1906. Is operated 

as part of main line of Lako Shore Electric Ry. between Cleveland and 
Toledo. Lake Shore Electric Ry. owns entire stock. Private right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ...................Owned by the Lake Shore Electric Ry.
1st mortgage. $2,000,000f 1906 5 g J-J $645,000 July 11036

gold ($1,000) guar___ c* Int. at Clt. Sav. & Trust Co., Cleve..
I trustee, or at Agency in New York.

Bonds.— Are guaranteed, prln. and Int., by endorsement, by the Lake 
Shore Elec. Ry.; not sub to call. See V. 83, p. 1099.
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ELECTRIC RAILWAYS | VOL. LXXXXiV38
EARNINGS.— For cal. year. 1911, gross, $67,727; net, after taxes 

$29,913: int., $32,250; dcf., $2,307.
ROAD.— Operates a line from Sandusky to Fremont, 20 miles. 14 cars 

— V. 83, p. 97. 1099.

CLINTON, IOWA.
CLINTON STREET RY.— Operates 15 miles of track in city of Clinton, 

Main line franchises perpetual; others limited to 25 years from Nov. 1908. 
72 to 80-lb. T-rail. Stock $600,000 ($100), of which $599,800 Is outstand
ing. Funded debt consists of $400,000 ($1,000) auth. and out. 5% 1st M 
bonds (cAr), dated 1906, duo Mch. 31 1926, int. A. A O. at 111. Tr. A Sav 
Bk., Chic., tr. Subj. to call at 105. Earnings for 1911, gross, $143,782 
net, $62,428. In 1910, gross, $149,500; net, $68,200.

OFFICERS.— Pres., C. II. Young V.-P., D. Langnn; Sec., A. L. Schuy
ler; Treas., C. C. Coan; Gen. Mgr., Bernard Bohnsen.

COFFEYVILLE, KAN.
THE UNION TRACTION CO.
ORGANIZATION.—Incorporated Sept. 28.1006 In Kansas. Franchises 

expire 1957. Road is on private right of way except In CofTeyvllle and 
Independence.

In Oct. 1911 Kansas Public Utility Commission granted authority to Issue 
$350,000 2d mtge. bonds ($100,000 issued). V. 93, p. 591.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock, $500,000................................... .................  $500,000 ...................
1st mtge., $1,000,000, goldl 1907 5% J-.I 644,000 Jan 1 1937

($1,000), sinking fund___ /Warren (Pa.) Trust Co., trustee.
Second mortgage____________  ___  6% 100,000 ----------------

Bonds.—$350,000 remaining 1st M. bonds are reserved for exten. at 80 
of cost of construction. Red. ann. by lot at 105 and Int. beginning Jan. 1 
1912, through s. f.; $6,000 have been retired. S. f. of 10% of net earnings 
annually began in 1911. Int. at Nat. City Bk., N. Y.; Commercial Nat. 
Blc., Chic., and Tradesmen’s Nat. Bk., Phila. See V. 88, p. 1003.

EARNINGS.— For year ending Dec. 31 1910, gross, $183,869; net (after 
taxes), $101,093, Interest, $30,731; surplus, $70,362.

ROAD.—Operates47 miles of road, of which 9 A  m. InCoCTeyvIlle,7 m. 
In Independence and 31 miles of Interurban between Cotleyvllle, Indepen
dence and Cherryvale. 70-lb. T rail.

OFFICERS.— Pres., D. II. Sigglns, Warren, Pa.; Sec., H. A.Sigglns; 
Treas., Sam. Q. Smith.— V. 90, p. 1172; V. 91, p. 590; V. 02, p. 120; 
V. 93, p. 591, 1727. ________ __

COLORADO SPRINGS, COL.
COLORADO SPRINOS & INTERURBAN RY.
ORGANIZATION.— Incorporated In Aug. 1902 as a consolidation of the 

Colorado Springs Rapid Transit Ry. and the Colorado Springs A Suburban 
Ry. The consolidated company has Issued $1,500,000 stock, of which 
$500,000 pref. Bonds ($1,000, 5, M -S., due Sept. 1932, Cent. Trust Co., 
N. Y., trustee) auth., $1,500,000; Issued, $1,000,000; $500,000 reserved for 
underlying bonds. Other Information refused— "Is a close corporation 
and has neither stocks nor bonds on the market.”  Facts below relate solely 
to the old Colorado Springs Rapid Transit Ry.

Colorado Springs Rapid Transit.
STOCK AND BONDS Miles. Date. Interest. Outstanding. Maturity.

Stock (par $ 1 0 0 )...........................- .......................... $500,000 f.p ................
1st M., $1,000 each 7 'A 1890 6 A-O 338,000 See text
Consol. M.,$1,000 ea.l 27 1891 6 g A-O 162,000 Apr. 1 1921

for $500,000, gold / Central Trust Co.. N. Y., Trustee.
Interest is payable at Chemical National Bank, New York City.
Consolidated mortgage limited to $500,000 by cancellation of $250,000 of 

'.he bonds; $338,000 reserved for 1st mtge. First mtge. bonds matured In 
1910 but were not retired, and are held presumably by friends of the co.

ROAD.—Owns 38 miles of track.
OFFICERS.—Pres., D. H. Rice; V.-P., A. G. Sharp; Sec., Wm. Lloyd 

Treas., C. S. Chamberlin.— V. 70. p. 75. 175, 328.

COLUMBIA, S. C.
COLUMBIA RAILWAY, GAS & ELECTRIC CO.
ORGANIZATION.— Name changed from Columbia Electric Stiect 

Railway, Light A Power to the above on May 15 1911. V. 92, p. 
1374. Is a consolidation on July 1 1905 of the Columbia Electric Street 
Railway, Light A Power Co. and the Columbia Water Power Co. The 
Brst mentioned was organized In S. Car. Jan. 6 1892 and was a consolidation 
of the Columbia Electric & Suburban Ry. Co. anil the Congarce Gas A 
Electric Co. Acquired the Columbia & Eau Claire Electric Ry. Owns all 
the stock and bonds of the Columbia Gas Light Co., which Is also leased. 
Operates under rights granted by State of So. Caro, (which owns the city 
streets), expiring Dec. 16 1941. Gas franchises granted by State and city 
franchises covering all departments are without limit of time.

STOCK AND BONDS— Date. Interest.
Com., $2,000,000 ($100)..........................................
Pref., $1,000,000 6% cum.I ___  Q-J

($100)-.------------------------- f
First mortgage $7,500,0001 1911 5 J-J

Outstanding. Maturity$2 ,000,000  ______ ______
8OO,OO0Apr’12,l A %

2,454,000 July 1 1936
gold ($500 & $1,000)__ c*}Int. at company’s office or at Its agency In

J N.Y. Knickerbocker Tr.Co..N.Y.,Trustee.
Col. Canal Co. mtge. $200,000 ____ 6% 200,000 Sec text

Bonds.— Of the outstanding 1st mtge. bonds of 1911, $60,000 are de
posited to guar. Int. on Canal Co. 6s. Of unissued bonds, $200,000 are 
reserved to retire Canal Co. bonds and $4,846,000 for Impts., additions, 
acquisitions, &c., under certain restrictions. Bonds are subj. to call on 
any Int. date at 105 and Int. On and after July 1 1912 an amount equal to 
1% of bonds out must be expended for Impts., Ac., against which no bonds 
may thereafter be Issued, and beginning Dec. 15 1915 a further 1% for re
tirement of bonds. See V. 93, p. 229. Columbia Canal Co. bonds mature 
$100,000 Jan. 1 1918 and $100,000 Jan. 1 1919.

Dividends.— First dlv. on pref.—3% — paid July 1 1906; Jan. 1907, 3% 
Subsequent dlvs. passed (all surplus being put into property) until July 
1911, when 1 A %  was paid; same amount quar since to and Incl. Apr. 1912.

EARNINGS.— For cal. year 1911, gross, $538,914; net, after taxes, 
$272,199; lilt, and rentals, $107,443; dlvs., $12,948; surplus, $121,808.

ROAD.— Operates 23.16 miles of track, of which 1.79 miles are leased. 
50 cars. Also docs all the gas, electric light and steam and hydro-electric 
power business In Columbia.

OFFICERS.— Pres, and Treas., E. W. Robertson; 1st V.-P., Henry Par
sons; Sec., R. Carlton Wright: Gen. Mgr., Guy K. Dustin.— V. 81, p. 507, 
974; V. 84, p. 931; V. 92, p. 1108, 1374; V. 93, p. 229; V. 94, p. 206.

COLUMBUS, GA.
COLUMBUS ELECTRIC CO.
ORGANIZATION.— Incorporated In Maine on Feb. 6 1903 and owns all 

the securities of the Gas Light Co. of Columbus, the entire common and 
$121,300 of the pref. stock (out of $350,000) of the Columbus Power Co., 
and all the stock, all the 2d M. bonds and $370,000 of the 1st M. bonds (out 
of $450,000) of the Columbus RR. Co., which companies do the entire street 
railway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 
are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 at a 
rental of $7,500 per annum. $100,000 pref. stock Is held by the Public 
Service Investment Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Com., $1,500,000 ($100) .............................. .......... $1,500,000 ..................
Pref., 6%. cum. aft. Jan. 11 ____ J-J 1,200,000 Jan.’ 12,3%

1915 $1,200,000 ($100)-.-/
1st coll. M.. $1,500,000 gold/ 1903 5 g A-O 758,000 Apr. 1 1933

($1,000)---------------------- c*\Int. at Old Colony Trust Co., Bost., Trustee.
Three-year notes, $1,000,0001 1911 5 J-J 1,000,000 July 1 1914

gold ($100, $500 & $1,000)/Int. at Commonwealth Tr. Co., Bost., Trust. 
Col. RR. 1st mortgage,/ 1898 5 A-O 80,000 Oct. 1 1937

$450,000, g. ($1,000) —  lint at West End Trust Co., Phila., Trustee. 
Bonds.—The $1,500,000 new bonds of the Columbus Elec. Co. are subject 

to call as a whole at 105 A Int. $80,000 are reserved to retire a like amount 
of Columbus RR. bonds. The remaining $370,000 Columbus RR. 1st M. 
bonds are owned by the Columbus Eleo. Co. An "Improvement fund” oi

2% per annum of outstanding bonds commenced In 1905. The 3-yr. notes 
are callable as a whole, or In part, on any Int. day on 60 days’ notice at 
101 and int. V. 93, p. 163.

Dividends.— First dlv. on pref. stock, 3% , was paid Jan. 1907; 3% has 
been paid semi-annually since to and Including Jan. 1912.

ROAD.—Operates 25.9 miles of track, of which 5 miles leased to Seaboard 
Air Line. 49 cars. Standard gauge. 40, 56 and 60-lb. rail.

EARNINGS.— For 12 months ending Dec. 31 1911, gross $492,325; net, 
$265,607; other income, $64,903; int. and taxes, $175,161; sink. & impt. 
funds, $27,992; divs., $72,000; surplus, $55,057.

OFFICERS.— Pres., Charles F. Wallace; V.-P., Harry H. Hunt; Sec., 
Alvah K. Todd7 Treas., Henry B. Sawyer; Gen. Mgrs. and Transfer Agts., 
Stone & Webster, Boston.— V. 82, p. 509; V. 83, p. 1590; V. 93, p. 103.

(1) Columbus Power Co.
ORGANIZATION.— Is a consolidation In March 1906 of the Columbus 

Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and part of the pref. Is owned by the Columbus Electric Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,500,000 ($100)................................ $1,500,000 ...................
Pref, $1,500,000, ($100) 6 %1

non-cum, red at 105______/ ____  _______ 350.000 __________
1st mtge, $4,000,000. gold,l 1906 5 g A-O 1,650,000 April 1 1936

guar____________________ c/Int. at Commonw. Tr. Co., Boston, Trustee.
Bonds.— Of the $4,000,000 authorized, $2,625,000 are reserved for 

future purposes. A sinking fund of 1% of bonds out began April 1 1912. 
Bonds subj. to call as a whole (or in part for sink, fil.) at 110 and int. on any 
Int. date. Bonds are guar., p. & 1., and-s. f., by Columbus Elec. Co.

PLANT.—Controls by ownership or lease developed water uower on 
Chattahoochee River aggregating 11,500 h. p. Also owns steam plant of
3,000 h. p. In city of Columbus. Proposes to have an ultimate liydraullo 
development of 75,000 h. p.—V. 82, p. 512.

COLUMBUS, IND.
INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO.— A

trolley road.
ORGANIZATION.—Formerly the Indianapolis Greenwood A Franklin 

RR., which company was Incorporated In Indiana In 1895. Name changed 
as above In Jan. 1903.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,000,000__________ ___________________  $910,000 ..............
1st mortgage, $1,000,0001 1903 5 g F-A 782,000 Feb. 1 1923

gold ($1,000)--------------- c*/Int. at Trust Co. of N. Atner,, Phila., Ttua.
Bonds.—Cannot be called. $218,000 arc reserved for exten. and Imp’ts 

at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p.1212.
EARNINGS.— For year ending Dec. 31 1911, gross, $426,394; net, after 

taxes, depreciation, &c., $167,547; interest, $39,100; surplus, $128,4 17. In 
1910, gross, $418,287; net, after taxes, $177,095; Interest, $39,100; deprecia
tion, $25,000; surplus, $112,995.

ROAD.— Operates 62.38 miles of track between Indianapolis, Franklin 
tail Columbus and Seymour, of which 3 86 miles belong to Ind.Trae 8- Te> 
Co. Standard gauge, 60-lb. T rail. Mostly private right of way. The ex
tension to Seymour, 20 miles,was completed Oct 1907. It connects wbh 
Indianapolis & Louisville Traction Co., thus forming a through line iiom 
Indianapolis to Louisville.

OFFICERS.— Pres., Wm. G. Irwin; V.-P., L. I. Sweeney; Seo. A Treas., 
Hugh Miller; Gen. Mgr., Alex. Shane, all of Columbus. Ind.— V.77, p. 823: 
V. 78, p. 1446; V. 82. p. 928, 1212: V. 86. p. 421.

COLUMBUS, OHIO.
COLUMBUS R Y. & LIGHT CO.—Trolley and electric light 
In May 1912 E. W. Clark & Co. acquired control. V. 94, p. 1249. 
ORGANIZATION.— Incorporated in Ohio on May 12 1903 and acquired 

under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental 
of guaranteed dividends at the rate of 5 % per annum on the preferred stock 
of the former and 6 % per annum on the preferred stock of the latter, and 5 % 
per annum on the common stock of each, the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the uew com
pany to the amount of their present holdings, 20 % to be paid In cash and 
the remainder subject to call, but not more than 10% In any one year. 
See V. 76, p. 1142. Lease was slightly amended In Jan. 1906 (V. 82, p. 
160) and bonds and stock of the Columbus Ry. Co. are to be taken by the 
lessee at par In payment of advances made by the lessee for construction 
and Improvement of property. In July 1906 the U. S. Court granted a 
perpetual Injunction restraining the city from enforcing an ordinance 
passed In 1904 reducing the charge for electricity. V. 83, p. 94, 323.

On March 4 1907 leased for 50 years the Columbus Traction Co., which Is 
the successor to the Central Market Street Ry.; for terms of lease sec that 
company below.

Oh Sept. 14 1908 stockholders ratified lease of the Columbus Light, Heat 
A Power Co., after the latter had acquired the property of the Columbus 
Public Service Co.—see statement below. V. 87, p. 740.

Strikes.—A strike which tied up every car line In Columbus for about a 
week was settled on May 3 1910, on basis of an Increase of wages of 1 cent 
an hour, 2 cents having been demanded. V 90, p. 1238.

On July 24 1910 a new strike began which was attended by riots and 
bloodshed and the destruction of many cars. This was declared oil by the 
strikers’ association on Oct. 18 1910, the company having won out. V. 91, 
p. 1095.

STOCK— Date. Interest. Outstanding. Dividends.
I $5,000,0001

Stock, $5,000,000 ($100)................. Quar, 120 % paid In. / July TO, M %
Notes $1,000,000 g ($1,000)1 1911 5 g J-D 600,000 June 1 1914

guar p A | by Col Ry A Lt./Trust Co. of Nor. Amer., Phila., Trustee. 
Notes are subj. to call at 101 and Int. Int. Is payable at offlco of E. W. 

Clark & Co., Phila. They arc secured by deposit of 4,000 shares Col. Ry 
com., 2,000 shs. Col. Ed. com. and 3,250 shs. Col. Trac. pref. V. 93, p. 345.

EARNINGS.— Of Columbus Ry. A Light Co. for cal. year 1911, gross, 
$2,824,489; net, $1,321,432; charges, $1,233,012; dlvs., none; surplus, 
$88,420. In 1910, gross, $2,396,028; net, $777,805; charges, $1,055,951; 
dlvs., $112,500; deficit, $390,646.

Dividends.— First dlv. on Columbus Ry. A Light stock, 1%, was paid 
Jan. 15 1906. and 1% was again paid July 16 1906: In 1907, Jan. 1, 1%; 
July 15, 1%; and also A%  Oct. 1907. In 1008, 2%; In 1909, 2H % - In 
1910, Jan. %%\ April, H%: July, H% \none since. V. 91, p. 870.

PROPERTIES CONTROLLED.—The Col. Ry. & Lt. operates 118.470 
miles of track 5.6 of which Is a new suburban line and 12 miles Interurban. 
Also leases Columbus Traction lines, 13.3 ndles. Controls practically all of 
the electric light, power and hot-water heating business of Columbus.

OFFICERS.— Pres., Samuel G. McMeen; 1st V.-P., Gen. Man. and Treas., 
E. K. Stewart: 2d V.-P., C. M. Clark; Sec. and Auditor, P. V. Burlngton, 
Asst. Sec. and Asst. Aud., H. M. Burlngton.—V. 87, p. 740, 1478; V. 88 
p. 1436, 1499; V. 89. p. 666: V. 90. p. 303, 502. 559, 1238; V. 01, p. 870, 
1095, 1766; V. 92, p. 260; V. 93, p. 345; V. 94, p. 278, 1219.

COLUMBUS RAILWAY CO.
On Jan. 11 1912 stockholders voted to increase stock to $8,000,000 by 

Issuing $500,000 each of com. and pref. to reimburse the Col. Ry. A Lt. Co. 
for additions. V. 94, p. 206; V. 93, p. 588, 44; V. 92, p. 1435.

STOCK AND BONDS— Date. Interest.
Stock, common. $4,000,0001

($100) ---------- -------------/ ____  5 Q-M
Stock, preferred $4,000,0001

($100), 5 % cum guar_____/ ____ 5 Q-F
Col St Ry 1st, $4,000,000,1 1892 5 g J-J . . . „

gold ................................ c* ^Interest at E. W. Clark & Co., Philadelphia.
J Knickerbocker Trust Co., N. Y., Trustee.

O u ts t a n d i n g .  Last d lv  ,,<fce.
IM r. 1 1912 

$3,500,0001 1 H %
I May 1 1912 

3,500,000] 1 M %
3,000,000 July 1 1932

Crosstown 1st mtge, gold, gu
prln & Int........................ c*

Col Ry 1st consol mtge, $7,
000,000 ($1,000). gold, c* 
Bonds are redeemable after 
Oct 1 1914 at 105 and Int..

1893 5 g J-D 572,000 June 1 1933
Knickerbocker Trust Co., N. Y., Trustee. 
1899 4 Q-J 3,428,000 Oct 1 1939

Interest at Union Savings Bank A Trust Co. 
of Cincinnati, Trustee, at E. W . Clark A 
Co., Philadelphia, or at company’s office. 

Bonds.—The Crosstown Street Ry. 1st mtge. is for $2,000,000, of which 
$572,000 are outstanding: the rest have been canceled. Prln. and Int. 
of the Crosstown bonds were guar, by the old Columbus St. Ry. Co.
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Outstanding.
$750,000
750.000
450.000 Nov 1 1022
300.000 April 1 1020

Outstanding Maturity. 
$500,000 See text.
405,600 See text.
457,000 Jan 1 1023

Of the $7,000,000 mtge. of 1890 of the Columbus Ry., $1,500,000 were 
Issued In payment for the Columbus Cent. Rv. property; $3,000,000 will 
be held In trust to retire the Columbus St. Ry. bonds, $572,000 to retire the 
Crosstown mtge. bonds and $300,000 to take up unsecured 4% notes of the 
Columbus St. Ry.; $1,628,000 was reserved to be used hereafter from time 
to time In making extensions, Improvements and additions—$628,000 upon 
a 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders 
This covers the whole $7,000,000. In the table above we report as outstand 
lng $3,428,000. This Includes $1,500,000 issued in payment for the Colum 
bus Central Ry., $300,000 Issued under the clause providing for the retire, 
ment of 4% notes ami $1,628,000 under the clauses concerning tmprovera’ts- 

Franchises.—Circuit Court at Columbus. O.. on June 25 1003 handed 
down a decision sustaining the claim of the Columbus Ry. to perpetual 
franchise rights on certain streets V. 77, p. 35.

COLUMBUS EDISON CO.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity

Common ($100) $750,000 ................  5 Q-M $750,000 See text
Pref 6 % cum ($100) $750,000..........  6 Q-J 750,000 See text
Col Elec 1st mtge. gold. g u a r .-----  6 g M-N
Col Ed El 1st mtge, gold, g u a r .------ 5 g A-O

Bonds.— Both underlying liens are guaranteed by Columbus Edison Co.
(1) Columbus Traction Co.—A trolley road.
ORGANIZATION — Incorporated In Ohio on Dec. 20 1906 and Is suc

cessor to the Central Market Street Ry., sold under creditor’s bill In Eeb 
niary 1006, subject to the $500,000 bonds. New company is leased to the 
Columbus Ry. & Lt. Co. for 50 years until 1057, rental being 5 % on pref. 
stock; com. stock receives 1% on Jan. 1 and July 1 1908 and Jan. 1 1909;
1J4 % on July 1 1909 and Jan. 1 1910; 2 % July 1 1910 and Jan. 1 1911 and 
l k  % quarterly thereafter. The Col. Ry. & Light Co. owns $405,600 of 
the pref. stock, leaving $94,400 In the treasury of Traction Co. for better 
ments and Improvements, and owns all of the common of this company. 
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent 
cash transfer be Issued to all lines entering or using the Columbus Loudon 
& Springfield Ry. Co. Interurban loop.

STOCK AND BONDS— Date. Interest
Common, $500,000 ----------------------  -----------
Preferred, $500,000 ........ ............................... —Cent Mar 1st mtge, $500,000,1 1902 5 g J-J ,

gold ($1,000)...................c * /Interest at N. Y. Trust Co.. N Y., Trustee.
Bonds.—A sinking fund of 5% of gross receipts began after 5 years 

Entire Issue Is subject to call after 5 years at 110 and interest. $43,000 have 
been retired.

ROAD.— 13.3 miles of track, all in city of Columbus.— V. 84, p.51,333
(2) Columbus Light, Heat & Power Co.
Lease.— Has been leased to Columbus Railway tc Light Co. for 50 year* 

from 1908, with renewal privileges. Lease provides for 6 % on outstanding 
bonds and preferred stock of company, and dividends on common beginning 
In 1909 at 3 %, 1910 4 %, 1911 and thereafter 5 % quarterly. V 87, p.547.

ORGANIZATION.— Incorporated Aug. 1 1008 In Ohio, and acquired 
the property of Columbus Public Service Co. per plan In V. 87, p. 346, 547. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $750,000 ($100).......- ...........................  $210,500 See text
Pref 6% , $1,250,000 ($100)................................. 516,300 See text
Gen mtge $1,000,000 ($100,1 1908 6 F-A 685,600 Feb 1 1924

$500 and $1,000) gold------- /State Sav. Bk. tc Tr. Co., Columbus, trustee.
Stock and Bonds.—The preferred stock Is redeemable since Jan. 1 1012. 

Interest on gen. mtge. bonds Is guar, by the Columbus Ry. & Lt. Co.; 
$750,000 bonds are to be used to take up like amount of Col. Publlo Servlco 
Co. bonds, the greater part navlng already been exchanged. $250,000 are 
reserved for Improvements and extensions.— V. 87, p. 346. 547. 1481.

OHIO ELECTRIC RAILWAY CO.
Incorporated May 1007 In Ohio. On Aug. 31 1007 purchased the Lima 

& Toledo Trac. Co., which owned the line from Lima to Toledo, and 
leased the Lima Elec. Ry. tc Lt. Co., which operates In the city of Lima, 
and the Ft. Wayne Van Wert tc Lima Trac., with a line from Lima, 
Ohio, to Ft. Wayne. Ind. Also acquired by lease the Indiana Col. & 
East. Trac., which company assigned to lt the leases of Col. Newark tc 
Zanesville Elec. Ry. and Dayton & Western Trac. On Feb. 1 1008 pur
chased the Cine. Northern Trac. and acaulred from that company Its lease 
of Cine. Day. tc Toledo Traction. On Dec. 31 1909 acquired by purchase 
the Lima El Ry. tc Light Co.

In 1910 created a 1st tc ref. mtge. (see below), $3,657,000, of which was 
used to retire $2,250,000 1st mtge. bonds of Lima tc Toledo Trac. and to 
purchase the Lima Elec. Ry. tc Lt. Co. subject to Its $1,250,000 out
standing bonds. V. 90. p. 850.

Including city lines In Zanesville, Newark, Lima, Hamilton and other 
points, operating mileage Is 617.42 miles, extending from Zanesville on 
the east via Newark to Columbus (Including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence through 
Sprnglleld to Dayton, and from Dayton to Union City, where connection Is 
made with Indiana Union Trac. for Muncle, Anderson and Indianapolis, 
Ind , and from Dayton to Richmond, Ind., where connection Is made with 
T. H. I. tc E. Trac. to Indianapolis. Extending north from Springfield 
through Urbana and Bellefontalne to Lima,and from Lima to Defiance; to 
Toledo. O., and Ft. Wajfne, Ind.; also from Dayton to Cincinnati. Including 
Germantown, Mt. Healthy and College Hill branches. Electric light and 
power business Is conducted In cities of Zanesville and Lima, and steam 
heating plant In Lima.

STOCK AND BONDS— Date. Interest. Outstanding. Dividend.
Common, $12,500,000........................................... $8,000,000 ..................
Preferred, $12,500,000_______ - ......................... 8,000,000 ...................
1st A ref. mtge. $15,000,0001 1910 5 g J-J 4,200.000 Jan 1 1030

gold ($1,000) - ___ c /Int. at Fidelity Trust Co., Phlla., Trustee.
Equip notes Scries "A " $160,-1 1910 5 g J-J 136,000 See text

000 gold ($1,000).............c 'f ln t . at Fidelity Trust Co., Phlla., Trustee.
Equip notes Scries ” B" $130,-1 1911 5 g J-J 123,000 See text

000 gold ($1,000)______c*/Int. at Fidelity Trust Co., Phlla., Trustee.
Stock.—Preferred Is entitled to dividends of 2 % In 1008, 3 % In 1900, 4 % 

n 1910 and 5% thereafter.
Bonds.—$3,250,000 1st tc ref. bonds are reserved to retire prior liens 

1$ 1,250,000 bonds of Lima El. Ry. tc Lt. Co. and $2,000,000 bonds of 
Ft. Wayne Van Wert tc Lima Trac. Co.), and $7,550,000 for additions, 
betterments. &o. Entire Issue Is subj. to call on or after Jan. 1 1915 on 
any bit. day at 105 and lnt. on 60 days’ notice. No sinking fund. Series 
“ A” equip, notes mature $8,000 seml-ann. commencing Jan. 1 1911. 
Scries "If equip, notes are 1st mtge. on 26 cars. They mature scml-ann. 
($7,009 Jan. 1 and $6,000 July 1) from Jan. 1 1912 to July 1 1921, lncl. 
Notes are guar., p. & i., by end. of Ohio Elec. Ry.

EARNINGS.— For cal. year 1911, gross, from railway, $3,321,867; light 
and power, $252,549; mlsc., $35,077; total gross, $3,609,493. In 1910, 
gross from railway, $3,055,742; light and power, $229,815; mlsc., $21,578; 
total gross, $3,307,135.

OFFICERS.—Pres., W. Kcsley Schoepf; V.-P., Dana Stevens; V.-P., 
J. B. Foraker Jr.; Seo. und Treas.. F. A. Ilcaly; Asst. Sec. and Trcas., Denis 
J. Downing; Gen. Mgr., II. J. Jones.— V. 86, p. 338; V. 87, p. 38; V. 90, 
p. 698, 850; V. 92, p. 323, 1500; V. 93, p. 230, 1534.

(1) Columbus Interurban Terminal Co.
Entire stock owned by Ohio Elec. Ry., which guar, bonds. 
ORGANIZATION.— Incorp. In Ohio on May 24 1910 to build an Inter

urban railway station for Ohio Elec. Ry. lines.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $10,000 ($100)------- ----------- ............... .......... $1,000 __________
First mtge $1,000,000 gold! 1910 5 g J-D 408.000 June 1 1935

($500) guar p &1_______c '/In t . at CIt. Tr. & Sav. Bk., Columbus, Trust
OFFICERS.— Pres., Dana Stevens; V.-P., J. B. Foraker'Jr.; Sec. & 

Treas., F. A. Ilealy.— V. 92, p. 1564; V. 93, p. 1532, 1599.
(2) The Indiana Columbus & Eastern Traction Co.—A trolley road. 
Leased to the Ohio Electric Ry. Aug. 31 1907. Latter company guaran

tees Interest on bonds and 5% dlvs. on pref. stock, and owns entire com. stk.
ORGANIZATION.— Incorporated In Ohio on April 14 1906 and has ac

quired the Dayton .Springfield & Urbana Elec. Ry., the Columbus London 
«  Springfield Ry.. the Columbus Grove City tc Southwestern Ry., the 
Urbana Bellefontalne tc Northern Ry.. the SprlngQeld & Western Ry., the 
Dayton tc Northern Traction Co., and about 12 ndlcs of the Dayton tc 
Muncle Traction Co., extending from Greenville to Union City, on the

Indlana-Ohlo State line. Has also acquired the Columbus & Lake Michigan 
RR., operating between Lima and Defiance; electricity for passenger, steam 
for freight service.

Leases the Dayton tc Western Traction Co. and the Columbus Newark tc 
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Light 
tc Power Co. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907 

The new general and refunding mortgage bonds were listed on the Phila
delphia Stock Exchange In February 1907. V. 84, p. 339. See description 
of bonds, property. Ac.. In V. 83, p. 37.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $3,025,000 ($100)............................... $3,025,000 ...................
Preferred, $1,000,000 ($100) ______  5% 1,000,000 See text.
Gen and ref mtge (see text)l 1906 5 g M-N 5.650.000 May 1 1926

gold ($1,000)__________ c*]lnt.at Pa.Co.forlns.on L.&G.A.,Phlla.,Trus.
Col Lon & Spg 1st mtge, $1,-1 1900 5 g A-O 500,000 Oct 1 1920

500,000, gold ($1,000)..c* j Int. at N. Y. Trust Co., New York, Trustee. 
Day Spg tc Urb 1st mtge,) 1898 5 g M-N 750,000 Nov 1 1928

$750,000. gold ($1,000)__ /interest at N. Y. Trust Co.. N Y., Trustee.
Bonds.—The gen. and ref. mtge. was originally for $12,000,000 but auth. 

amount has been reduced to $10,000,000. Of the bonds $5,650,000 have 
been Issued for purchase of present properties and Improvements and for 
retirement of underlying bonds; $1,250,000 are held to retire the underlying 
liens given In table above. The remaining $3,100,000 are reserved for future 
betterments, Improvements and extensions, and can only be Issued as fol
lows; $500,000 when net Income Is equal to 1 1-10 times lnt. charges on all 
bonds, Including those to be Issued, and $2,600,000 when net Is equal to 1 H 
times lnt. charges. Including lnt. on bonds to be Issued. These bonds are sub
ject to call In whole, but not In part, at 105 and interest. The Colum
bus London & Springfield bonds may be called at 110 and Interest. A 
sinking fund on these bonds of 5% of gross earnings began with year ending 
Sept. 30 1906. See V. 71, p. 963. The Day. Sprlnglleld & Urbana bonds are 
subj. to call at 110 and lnt. A sink, fund of 5% of gross earns, began In 1903.

ROAD.—Columbus to Orient, Columbus through Springfield to Day
ton, Dayton to Union City; Sprlnglleld to Lima, through Lima to Defiance, 
Ohio, a total of 259.28 miles.

OFFICERS.— Pres., Dana Stevens; V.-Ps., D. G. Edwards and J. B. 
Foraker Jr.; Sec., Walter A. Draper; Treas., F. A. Healy.— V. 83, p. 37, 
155, 380. 626. 1098; V. 84. p. 339; V. 85, p. 600: V. 86. p. 721: V. 87, p. 37. 

(a) Dayton & Western Traction.—Trolley road.
ORGANIZATION.— Incorporated on June 26 1898. Was leased on June 

15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below.
STOCK— Div. Period. Outstanding. Last Dividend

Common, $900,000 ($100)------------  Q-J $747,500 See text
Pref, $850,000 ($100) 5% cum___  Q-J 850,000 See text

Dividends.— Lease taking effect June 15 1906 provides for 5% per annum 
on pref. stock and 5% on com. stock In 1906 and 1907, 5)4% In 1908 and 
6% thereafter.

ROAD.— Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from 
New Westvllle to New Paris, 2)4 miles; total. 42)4 miles. At Richmond 
connection Is made with Terre Haute Ind. tc East. Trac., thus making 
a through line from Indianapolis, via Dayton, to Columbus, a distance of 
184 miles. V. 82, p. 1437; V. 83, p. 36, 94. 379.

OFFICERS.— Pres, and Treas., Valentine Winters; V.-P., J. H. Winters; 
Sec., R. R. Dlcke: Asst. Sec. and Treas.. F. A. Funkhouser. all of Dayton,

(b) Columbus Newark & Zanesville Electric Ry. Co.—A trolley road. 
ORGANIZATION.—Incorporated In Ohio on July 2 1902, and In May 

1904 absorbed the Newark tc Granville Street Ry. In May 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share
holders being given $500,000 In pref. stock for their holdings. Also took 
over the Zancsv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of f r a n c h i s e  and 
renewals thereof Rental Is Interest on bonds, an amount equal to 6 % on 
the preferred stock and $500 for organisation expenses. V. 83, p. 625. 
Entire common stock Is owned by Ohio Electric Ry. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common, $1,525,000 ($100)................................. $1,525,000 ...................
Pf, 6% cum. $500,000 ($ 1 0 0 ).------ 6 Q-J 500,OOOApr.'12,1 >4 %
1st mtge. $2,000,000, gold) 1904 5 g M-S 1,250,000 Mch 1 1924

($1,000)_______________c* jlnt. at Knickerbocker Tr. Co.. N. Y., Trus.
Gen tc ref mtge, gold, $6,-1 1906 5 g M-N 951,040 May 1 1926

250,000 ($1,000)........... c*/lnt. at Girard Trust Co., Phlla., Trustee
O B L tc N 1st mtge. $1,500,-1 1901 5 g M-N 1,243.000 Nov 1 1921

000, gold ($1,000)______c*/lnt. at Knickerbocker Tr. Co.. N. Y.. Trus
Zanesville Ry, Lt tc Pow 1st' 18J2 5 g A-O 15 750,000 Oct 15 1912

cons mortgage, $1,000,000 rInt. at Cent. Tr. & S. D. Co., Cine., Trustee.
($500, $1,000), gold___ c*J or Trust Co. of America, New York.
Registrar, Guardian Trust tc Safe Deposit Co., Zanesville, Ohio.

Zanesv Elec 1st mtge, $250.-] 1899 4 g F-A 250,000 Jan 1 1911)
000, gold, subject to call' I merest at International Trust Co., Boston,
after 1903. $1,000 each, cj Trustee.

Zanesville Elec Lt Co couponj 1901 5% 7,000 See text
notes ___________________ '.International Trust Co., Boston, trustee.
B o n d s .— Of the $6,250,000 gen. <5e ref. bonds.$3,500,000 are reserved to re

tire prior liens and $1,796,000 for betterm’ts and extensions. They are sub
ject to call after 5 years at 105 and Interest. Under terms of this mtge., 
none of the $750 000 1st mtge. bonds unissued can now be Issued. The 
entire Issue of Col. New. tc Zanesv. 1st 5s can be called at 110 and lnt. on 
any Int. date. V. 80, p. 1234. The Col. Buck. L. & New. bonds are sub 
Icct to call on any lnt. date at 110 and lnt. on 3 months’ notice. Zanesville 
El. Lt. con. notes mature $3,500 annually on Nov. 1.

ROAD.—Operates about 94 miles of track from Columbus to Zanesville, 
Including the cltyllnes In Zanesville, Newark and Granville, and a branch 
to Buckeye Lake. Standard gauge; 60 and 70-lb. T rail and oo-lb. girder 
Also owns amusement park on Buckeye Lake. Owns and operates Its 
Hebron power plant with Its own natural gas.

OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Secretary 
and Treas.. F. A. Healy.— V. 83. p. 36. 213, 625, V. 86, p. 1589; V. 87, p 37. 

(3) Lima Electric Railway & Light.—A trolley road 
Acquired by purchase by Ohio Elcc. Ry. Dec. 31 1909
ORGANIZATION.—The company Is a consolidation completed Aug. 1 

1900 of the Lima Ry. (Incorporated Nov. 5 1896) and the Lima Electric 
Light tc Power Co. Capital stock was Increased In Sept. 1905 from $850.
000 to $1,250,000. V. 81, p. 1100. Was leased July 1 1905 to the Lima tc 
Toledo Traction, which lease was assigned to Ohio Elec. Ry. Aug. 31 1907.

STOCK AND BONDS.— Dale. Interest. Outstanding. Maturity.
Stock. 55,000 ($100)........ ............. ........................... $5,000 __________
Lima Ry 1st mtge $200,0001 1896 5 g J-D 115,000 Dec 1 1916

gold ($500)____________ c*)Int. at Citizens’ Sav. tc Tr. Co.. Cleveland,
J Trustee; also at Fourth Nat. Bk.. N. Y. 

Lima Elcc Lt tc Power gold/ 1900 5 g J-D 30,000 June 1 1917
1st M $85,000 ($1,000)-_c*J Int. at Cleve. Trust Co., Cleve., Trustee. 

Lima Elec Ry tc Lt gold 1stf 1900 5 g J-J 260.000 July 1 1916
con mtge $500,000 ($500)c, ( Int. at Cleve. Tr. Co., Cleve., Trustee, or 

l Standard Trust Co., New York.
2d Consol mtge, $850,000) 1902 5 g A-O 350,000 April 1 1925

gold ($1.000)__________ c*/lnt. at Fidelity Tr. Co., Buffalo, Trustee.
Lima Elec Ry tc Lt Refund’g) 1905 5 g M-S 495,000 Sept 1 1925

mtge $1,250 000 gold_____/ln t. at Girard Trust Co., Phlla., Pa.
Bonds.—Of the first con. mtge. gold 5s, $200,000 are reserved to retire 

the above two prior liens. The Lima Ry. bonds may be called at par 
on 4 weeks’ notice and the Lima Elec. Light tc Power bonds may be 
called on any Interest day on 30 days’ notice. Of the $850,000 2d consols. 
$500 000 are reserved to retire a like amount of first consols These bonds 
are a”lien on the electric light and heating plant, as well as on the railway. 
Cannot be called before maturity. See V. 75, p. 79.

ROAD.—Owns 12 miles of track, also a steam-heating plant (franchise 
perpetual, operated In connection with the electric-lighting plant). Con
tract ordinance for city lighting expires April 1919.

OFFICERS.— Pres., Dana Stevens; V.-P., J. B. Foraker Jr., Cincinnati: 
Sec. and Treas., F. A. Healy, Cincinnati.— V. 81, p. 155, 1100.

(4) Fort Wayne Van Wert & Lima Traction Co.— A trolley road.
ORGANIZATION.— On Mch. 1 1906 was leased, until expiration of fran

chises and renewals thereof, to Lima tc Toledo Traction Co., which guaran
teed the bonds, p. & 1. V. 82, p. 691. Lease was assigned to Ohio Elec. Ry. 

I Aug. 31 1907. The latter company owns all the com. stock. Incorporated 
I In Indiana and Ohio. Road Is entirely on private right of way, except In 

towns, where lt has 25 or 50-year franchises.
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STOCK AND BONDS.—  Date. Interest Outstanding. Maturity.
Common 11,000.000 ($100)--  ...........................$1,000,000 .....................
Pref $1,000,000 5 % n c ($100)................................... 1,000,000 ...................
1st mortgage $2,000,000 goldl 1905 5 gJ-J 1,470,000 July 1 1030

guaranteed ($1,000)____c*/Tnt. at Fidelity Tr. Co. Phlla., Trustee.
Ronds.— Of the $2,000,000 bonds, $530,000 are reserved for extension* 

and Improvements. V .82 ,p .691. Are not subject to call.
ROAD.— 64 miles of track from Ft. Wayne via New Haven, Monroeville, 

Convoy, Van Wert, Mlddlepolnt, Delphos and Ellda to Lima. Commenced 
complete operation Nov. 15 1905. Connects at Ft. Wayne with the Ft. 
Wayne Sc Nor. Ind. Trac. and at Lima with the Ohio Elec. Ry., and forms 
part of through line from Ft. Wayne to Toledo and to Springfield, Dayton 
and Columbus. Standard gauge, 70-lb. T rail.

OFFICERS.— Pres., Dana Stevens: V.-P., J. B. Foraker Jr.; Seo. and 
Treas.. F. A. Healy.— V. 82. p. 691, 804; V. 83, p. 37.

(5) Cincinnati Dayton & Toledo Traction Co.—Trolley road.
Leased to the Ohio Electric Ry. Co.; see terms below. 
ORGANIZATION.— Incorporated In Ohio on May 19 1902, and Is a con 

solldation of the Southern Ohio Traction Co., the Cincinnati Sc North 
western Ry., the Mlamlsburg Sc Germantown Traction Co. and the Hamll 
ton Sc Llndenwald Elcc. Trans. Co. V. 74, p. 884, 1037. Franchises are 
for 25 and 60 years. An Issue of $250,000 preferred stock was made In 
April 1905 to take up floating debt. V. 80, p. 1362, 1478, 1728.

Lease.—Was leased to the Cincinnati Northern Traction Co. May 1 1905 
for length of franchise and renewals thereof. Lease transferred to Ohio 
Elec. Ry. Co. Feb. 1 1908. The lessee Is to pay all fixed charges. In
cluding Interest on the $1,500,000 bonds, and In addition it agrees to 
pay $25,000 the first year, $37,500 the second year, $50,000 the third 
year, $50,000 the fourth year, $62,500 the fifth year, $75,000 the sixth year, 
$87,500 the seventh year, $100,000 the eighth year, and an additional 
$12,500 per year when the annual gross earnings of the lessee from operation 
shall amount to $1,200,000. and Increasing at the rate of $12,500 per year 
with each $100,000 of Increase In gross earnings, until the amount to be paid 
Is $200,000; also $2,000 per annum for organization and office expenses 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $5,000,000 ($ 1 0 0 )........... J-J $5,000,000 See text.
Pref., $250,000. 5% cu m ($100)____ J-J 250,000 See text
Cln. Day. Sc Tol. 1st cons.l 1902 5 g J-J 2,700,000 July 1 1922

M.,$5,000,000,g .($1,000)c*j Int. at Cleveland Trust Co., Trustee. 
Southern Ohio Trac. 1st cons.

$2,000,000 ($1,000)gold, c* 1900 5 g M-N 1,350,000 May 1 '20
Interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N. Y. 

Cln.& Ham.Elec.lst g .($500)1 1898 6 g J&J 400.000 July 11918
$500,000, not sub. to call.(Int. at Clt.Sav.&Tr. Co., Clcvc., Trustee. 

Dayton Traction 1st M.,l 1896 5 g J-J 250,000 July 1 1916
g. ($1,000), Int. guar. .c*JInt. at Finance Co. of Penn., Phlla., Trustee. 

Ham & Llndenwald Elect)
i • Tran. 1st M. s.f. $250,000 g) 1901 5 g J-D 250.000 July 11922

($1,000); Int. g u a r . .__ c* J Interest at Cleveland Tmst Co., Trustee.
Mlam. Sc Germ. 1st, guar.,\ 1901 5 g J-D 50,000 July 1922

($50,000) g. ($1,000) . c*jInterest at Cincinnati Trust Co., Trustee. 
Bonds.— None of the Issues are subject to call. Of the $5,000,000 Cln 

Day. Sc Tol. Trac. Issue, $2,300,000 Is reserved to retire prior liens. See 
V. 81, p. 154.

Of tne $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire Cln. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange.

The Ham. Sc Lind. Elec. Tran, and Miamlsb. Sc Germ, bonds originally 
fell due Dec. 1 1911, but arrangements wore made at that time to extend 
them to July 1 1922. V. 93, p. 1386, 1387.

Dividends.—5 % per annum Is paid on the pref. stock. On common divi
dends are being paid In accordance with terms of lease.

ROAD.—Owns 83.93 miles of track (Including second track and sidings), 
connecting Cincinnati with Dayton. Including the Germantown, Mt. Healthy 
and College Hill branches: also Including the Hamilton City lines. Road 
between Hamilton and Dayton Is being reconstructed on private right of way 
— V. 81. p. 154 •

COLUMBUS D ELAW AR E & M ARION R Y .— A holding company.
Receivership.— Receivers appointed by opposing courts have been con

tending for possession of the property, but Ell West (who was appointed by 
Franklin County Court) has been In actual charge, while Geo. Whysall 
(appointed by Marlon County Court) representing the Webb-Walker faction, 
has not been In control at any time. V. 89, p.847; V. 93, p. 162. Int. on 
first refunding bonds due Aug. 1911 Is In default, but will be paid by Feb. 1 
1912. Int. due Feb. 1 1911 was paid Aug. I 1911. V. 93, p. 286.

In Nov. 1909 bondholders’ committee, with State Sav. Bank Sc Tr. Co., 
Columbus, as depositary, was formed to protect Col. Delaware Sc Marlon 
Ry. 1st ref. mtge.: Col. Del. Sc Mar. Elec. RR. 1st mtge.: Col. Nor.Ry., 
Power Sc Equip. 1st mtge. and Marlon Ry., Light & Power 1st mtge., 
which bonds are to be deposited. V. 89, p. 1347. In April 1912 another 
committee was formed. V. 94, p. 1185.

Foreclosure.—On Dec. 2 1911 Judge Babst directed receiver Whysall (who 
Is seeking to get control away from Receiver West) to advertise and sell the 
property. V. 93, p. 407, 1599.

ORGANIZATION.— Incorporated In Ohio In Oct. 1904 and owns the 
entire capital stocksof the Columbus Delaware Sc Marlon Elect. RR. ($1,000
000) the Marlon Ry., Light & Power Co ($300,000) and the Columbus 
Northern Ry., Power Sc Equipment Co. ($300,000).

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,100,000 ($100).............  - ...............$2,100,000 ...................
Pref. "A ” 6% cum. $500 ,0 00 ......... .................  ......................................
Pref. “ B” 16%  cum $400,000.___  ____________________  ______ ____
1st ref mtge. $2,500,000,) 1904 5 g F-A 020,000 Aug. 1 1944

gold ($500 Sc $l,’000)’-_c*jln t. at Mercantile Tr. Co., N. Y., Trustee. 
Stock.—The pref. “ A ” and pref. "B ”  shares were created In 1908 (V. 86; 

p. 1284), and dividends on both are cumulative, but those on the ” 11’ 
shares are entitled to only 1% the first year, with an additional 1% for each 
year thereafter until 6% Is reached.

Bonds.—Of the new ref. mtge. $1,580,000 are reserved to retire the bonds 
of the Col. No. Ry. P. & E. Co., the Marlon Ry., Lt. Sc P. Co. and the C. D. 
Sc M. Elec. RR.

EARNINGS.— For year end. June 30 1911, gross, $385,345; net, $161,
965; Int., taxes, Sec.. $157,662; surplus, $4,303. For year end. Aug. 6 
1910, gross, $359,137; net, $152,752; Int., taxes, &c., 5148,469; surplus, 
$4,283.

OFFICERS.— Aud. for Recelv., A. F. Elkins; Pres., John G. Webb; 
V.-P., O. M. Gotschall; Sec., Henry B. Ilane; Treas., N. J. Catrow Supt.. 
J. II. Lahrmer.— V. 89. p. 348, 528, 592, 847. 1347. 1541: V. 90, p. 372: 
V. 91, p. 336: V. 92, p. 322, 1242; V. 93, p. 162, 286, 407, 1599; V. 04, p.1185

(1) Columbus Delaware & Marion Electric RR.
Int. due May 1 1911 was paid Nov. 1 1911. Int. due Nov. 1 1911 not 

paid.
ORGANIZATION.— Incorporated In 1901.
BONDS— Date. Interest. Outstanding. Maturity

1st *"ortg., $1,000,000, goldf 1901 5 g M-N $1,000,000 May 1 1921
($1,000) ______________c*i Int. at Cleveland Tr. Co., Cleveland,

(Trustee, or Nat. Bank of Com. In N. Y.
Bonds.—See V. 75, p. 76.
ROAD.— Operates an electric railway over private right of way from 

Columbus to Marlon, passing through Franklin, Delaware and Marlon 
counties. Also 4 miles In the City of Delaware, a total of 57 miles. V. 80, 
P- 117; V. 91, p.045; V. 93, p. 1190.

(2) Columbus Northern Ry, Power & Equipment Co.
ORGANIZATION.— Incorporated In Ohio on Oct. 24 1904 to erect a 

power house at Delaware and sub-stations to supply electricity for power 
and heat. Receiver of Col. Del. & Marlon Ry. was authorized to borrow 
money to pay Interest due Sept. 1 1909. V. 89, p. 592. Interest since then has been paid.
. BONDS Date. Interest. Outstanding. Maturity.
1st mortgage, $300,000 gold) 1904 5 g M-S $270,000 Sept. 1 1934

($1,000) ---------------------- cjln t at Standard Trust Co., N. Y ., Trustee.
(3) Marion Railway Light & Power Co.
ORGANIZATION.— Incorporated In Ohio on June 24 1903 and Is a con 

solldation of the Marlon Street Railway Co. and the Marlon Electric Light 
Sc Power Co. Jan. 1912 Interest was paid.

BONDS— Date. Interest. Outstanding. Maturity.
1st aaortg., gold ($l,000).c* /1904 5 g J-J $300,000 July 1 1924

lin t, at Standard Trust Co., N. Y ., Trustee. 
Bonds.— No sinking fund and bonds cannot be called.
ROAD.—6 miles of track In Marlon Standard gauge. 60 and 80-lb. 

rail.
COLUMBUS MARION & BUCYRUS R AILRO AD  CO.
Receivership.— On Sept. 9 1909 Geo. Whysall of Marlon and E. M. Wes* 

(who was succeeded by F. E. Guthery) of Columbus were appointed re
ceivers. Defaulted on Interest due Sept. 1 1909. V. 89. p. 666. On 
Dec. 3 1909 receivers filed an application to Issue $65,000 receivers’ certifi
cates for equip, and completing road. V. 89, p.1541. $20,000 have been
Issued, of which $6,000 nave been retired.

On Deo. 31 1910 shareholders, with view to lifting receivership, voted to 
Increase capital stock by an Issue of $100,000 pref. stock. V. 91, p. 1574, 
1629: V. 92, p. 59.

ORGANIZATION.— Incorporated In Ohio on July 29 1905 to build from 
Marlon to Bucyrus, Ohio, 18 miles. Put In operation In July 1908. 60-lb.
T rail.

STOCK AND RONDS— Date. Interest. Outstanding. Maturity.
Common $500,000 ____________    $500,000 __________
Preferred $100,000____________    None __________
First mortgage $500,000 ($1,-1 1905 5 g M-S 500.000 Sept 1 1935

000) g o ld ........................ c*j Interest at Cincinnati Trust Co., Trustee.
Receivers’ certificates_________     14,000 ....... ..........

BONDS.— Sinking fund of $5,000 per annum begins Sept. 1 1910. Guar
anteed, prln. and Int., by endorsement, by Columbus Delaware Sc Marlon 
Ry. Cannot be called.

EARNINGS.— For calendar year 1911, gross, $34,417; net, $18,552; 
bond Int., $25,000 (not paid); taxes, $1,256; Int. on receiver’s certs., &c., 
$2,129; deficit, $9,833.

OFFICERS.— Pres., J. G. Webb; V.-P. Geo. H. Holzbog; Sec.. H. B. 
Hane; Treas., J. S. Webb.—V. 89, p. 666, 1541; V. 91. p. 1574, 1629; 
V. 92, p. 59.

M ARION & WESTERN R A IL W A Y , LIGHT & POWER CO.
Default.— It Is understood Interest Is in default since Sept. 1906. Up to 

Apr. 1912 no receiver had been appointed, and It was understood at that 
time that the State would annul charter on account of failure to perform.

ORGANIZATION.—Incorporated In Ohio on Sept. 26 1906 to purchase 
the Prospect Electric Light Co. and to build from Prospect to Rich wood, 
Ohio, 7 miles. Road Is under construction.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $200,000 ____________ ______  _______ $200,000 .................
1st mortgage $200,000 gold) 1906 5 g A-O 200,000 1936

($500) --------------------------- JIntc est at Cincinnati Trust Co., Trustee.
Bonds.—Subject to call after 1912 at 110. Sinking fund of $5,000 per 

annum after 1912.
OFFICERS.— Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 

Holzbog; Sec., J. S. Webb. ______
MARION & SUBURBAN R A IL W A Y  CO.
Receivership.— Int. due Oct. 1 1909 Is In default. In Feb. 1910 Geo. Why

sall was appointed receiver.
ORGANIZATION.—Incorporated In Ohio Sept. 25 1906 to build the 

necessary extensions of trackage to the local Marlon City lines demanded 
by the city of Marion. 1 H miles completed, none In operation; no work Is 
being done.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock $250,000..........................................  $250,000 ...................
First mortgage $250,000 goldl 1906 5 g A-0 250,000 1030

($500) --------------------------- /Interest at Cincinnati Trust Co., Trustee.
Uonas.—Subject to call after 1912 at 110. Sinking fund of $5,000 per 

annum after 1912.
OFFICERS.—Pres., Geo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J. 

Catrow; Sec., H. B. Hane.
COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.— A trolley road.
The proposed acquisition of this company by the new Columbus Mt. Ver

non Sc Mansfield Trac. Co. fell through In May 1911. V. 92, p. 1498.
ORGANIZATION.—Incorporated In Ohio on May 4 1899. In May 19 05 

canceled old mortgage for $200,000 and made the new mortgage In table 
below. V. 80, p. 2399. Franchises are for 25 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com., $400,000 ($100) ............................................. $354,000 ...................
Pref. (6% cum.), $200,0001 ...............................  200.000 ...................

($100) ................................./
1st mtge., $450,000 gold/ 1905 5 g J-J 440,000 Jan. 11925

($500 and $1,000).........../ Int. at Columbus Sav. Sc Trust Co., Trustee,
l or Its agency In New York.

REPORT.—For cal. year 1910, gross, $56,014; net, $27,400; taxes, 
rentals, &o., $17,683; surplus, $9,807. , .

ROAD.—Operates 8.8 miles of track from Columbus to Gahanna, Includ
ing perpetual lease of 2>$ miles of tracks of the Columbus Ry. as terminal; 
gauge, 5 ft. 2 In.; 65-lb. T rail.— V. 82, p. 1211; V. 91, p. 1160, 1629; 
V. 92, p. 1032, 1498. •

SCIOTO VALLEY TRACTION CO.— Third rail.
ORGANIZATION.—Incorporated In Ohio, with a perpetual charter, In 

1904. Built on private right of way. Franchises extend beyond maturity 
of 1st mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1003 and made 
new mtge. for $4,000,000, which see below. Stockholders voted Sept. 22 
1008 authorizing $500,000 new 5% first preferred stock, which ranks 
ahead of old preferred stock (V. 87, p. 481 and 615).

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com., $1,800,000 ($100)...................
1st pref, $500,000. 5% cum............
Pref., $1,200,000 5% cum.I ___

($100) ................................./
1 st _ mtg, $4,000,000, goldl 1908

............... $1,800,000
Q-J 300,000 Apr 12, 1 M
Q-J 1.200,000 Apr’12, 1)4

5 M-S 1,600,000 Sept 1 1923
($1,000)...........................c*/Int. at Harris Tr. &Sav. Ilk., Chic..Trustee.
Bonds.—The remaining $2,400,000 of 1st mtge. bonds can only be Issued 

for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the Interest charge on 
outstanding bonds and those to be Issued. Bonds have a sinking fund of 
1% per annum on bonds out 1913 to 1017, thereafter 2% per annum. 
They are not subject to call. Sec particulars, bonds, property, &c., In 
V. 87, p. 679.

Dividends.— Dividends on old Issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1900 and April 1 1906 were relinquished 
by shareholders, and 1st dlv. (1)4%) was paid July 1906 and 1)4% Oct. 
1906. V. 82, p. 1440. 1907 to 1911, Inclusive, 5% per annum. In 1912,
Jan., 1)4%; April, l ) /% .

EARNINGS.— For 12 months ending June 30 1911, gross, $138,109; net, 
$185,552; Int. Sc taxes, $90,253; dlvs., $75,000: surplus, $20,299.

ROAD.—Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chllllcothe. Is operated by third-rail system. Standard 
gauge, 70-lb. T rail. Within city limits of Columbus company operates over 
tracks of Columbus Railway & Light Co. under operating agreement.

OFFICERS.— Pres, and Mgr., Frank A. Davis; Vlce-Prcs. and Treas., 
Edwin R. Sharp; Supt., C. Skinner.— V. 81, p. 32, 778, 1551, 1661; V. 82, 
P. 101, 1158, 1440: V. 87, p. 481, 615, 679; V. 91, p. 871.

CONCORD, N. H.
CONCORD STREET R A IL W A Y .— A trolley road extending from the 

central wards of Concord to Pcnacook. Comprises 12.71 miles of track.
In June 1901 control passed to the Boston Sc Maine RR., and In 1003 the 

New Hampshire Legislature authorized the Concord Sc Montreal RR., 
which Is leased to the Boston & Maine, to purchase the property and to 
Issue stock and bonds to pay therefor.

CORNING, N. Y,
CORNING & PAINTED POST STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated Dec. 11 1894. Commenced Nov. 1 

1895. Control changed hands In 1904. V. 80, p. 162. i
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $100,000 ($100)........................................... $100,000 1905-06,4%
1st mortgage. $100,000.........J 1806 5 J-J 100.000 Jan 11910

1 Interest at Beacon Trust Co., Boston.
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First mortgage, $180,000 
($500) gold...................... c*

New mortgage, $500,000, g
($500 and $1,000)......... c,

1st & ref mtge $2 ,000,000—

EARNINGS.— For year ending June 30 1911, gross, $60,326; net. 
$21,876; other Income, $187; Interest, taxes, Ac., $17,579; surplus. £4,484. 

ROAD.—Owns 5.9 miles of track, from Corning to Fainted Post. 14 cars 
OFFICERS — Pres., J. L. Greatslnger, Brooklyn, N. Y. V -P., Craig 

Graves, New York; Sec., K. V. Dougherty, New York; Tre«.s., B. A 
Van Tassell Jr., N. Y.; Compt., Chas. McCloud, N. Y .— V. 80, p 62

CORTLAND^ N. Y .
CORTLAND COUNTY TRACTION.—Trolley.
ORGANIZATION.—Is a reorganization on June 22 1901 of the Cortland 

& Homer Traction, sold at foreclosure on April 23 1001. In June 1905 ab
sorbed the Cortland & Homer Electric Co., previously controlled, c ur- 
nlshes 184 arc lights to the cities of Homer and Cortland and also light to 
the public. Carries coal and freight as well as passengers. In May 1907 
was granted permission to Increase the capital stock from $320,000 to $1, 
000,000 and to make a new 1st and refunding mortgage of $2 ,000,000 for 
the purpose of retiring all outstanding indebtedness and for extension?
^STO CK ’AND BONDS— Date. Interest. Outstanding. Maturity. 
Stk., common, $320,000 ($100)------ ------—  $320,000 — - - - - - - 

1901 4 g A-O 180,000 April 1 1920
County Sav. Bk. & Tr. Co., Scranton, Pa.,Tr 
Interest at company’s office. No sinking fd. 

Can be called on 6 months notice.
1905 5 g F-A 320,000 Aug 1 1935

Interest at Empire Trust Co., N. Y .. Truster, 
r 1907 5 J-D 105,000 June 1 1957
;Int. at Trust Co. of Amer., N. Y., trustee. 

Bonds.— Of the $500,000 Issue of 1905 $180,000 are reserved to retire 
prior liens. They are subject to call at 105.

ROAD.—Operates 15.92 miles of track between Cortland, Homer, Little 
York and Preble, and between Cortland and McGrawville; 33 cars.

EARNINGS.— For fiscal year ending June 30 1011, gross, railway. 
$83 422- net. railway, $24,692; net, from other sources, $18,190; total net 
Income, $42,882; charges, Ac., $37,908; surplus, $4,974.

OFFICERS.—Pres., D. VV. Van Hoesen; V.-P., Edw. II. Brewer; Sec., 
G. H. Garrison; Treas. and Gen. Mgr., Edwin Duffey.— V. 81, p. -')07.

COVINGTON, KY.
CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION C O .-

A trolley road.
Lease.— Was leased from April 1 1907 to the Columbia Gas A Electric Co 

(Incorporated In Ohio) for 45 years. The lessee guarantees Interest on 
bonds and 4 )4 % per annum on preferred stock. On common dividends are 
to be 3 % for first year, Increasing )4 % each year until 6 % Is reached, which 
Is to be the rate thereafter. See V. 84. p. 449, 930; also terms In V. 84. 
p. 1489. under Columbia Gas A Electric.

ORGANIZATION.— Incorporated under the laws of New Jersey on 
March 11 1002 and purchased all the stock of the Union Light, Heat A 
Power Co. of Covington and of the Cincinnati Newport A Covington Railway 
V. 74, p. 576. The latter was organized In 1892 to buy up and consolidate 
all the roads on the Kentucky side of the river opposite Cincinnati.

The Cincinnati Covington A Erlanger Street Ry. (providing for an exten 
»lon to Erlanger, 7 54 miles). Incorporated Sept. 1899 with $250,000 stock 
(shares, $50). Is controlled and Is being built out of proceeds of sale of the 
pref. stock of the new company. About 3 miles have been completed.

In 1912 bankers offered $100,000 Union Lt., Ht. A Power 1st M. bonds In 
exchange for Bellevue Water, Fuel A Gas Co. 1st 6s to be retired June 1 
1912. V. 94, p.350.

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Com. $5,000,000 ($100)..................... Q-J $5,000,000 Apr. 15T2.1 X
Pref, 4)4%  non cum, $5.-1

000,000 ($100).................... / ____  4)4 Q-J 4,500,000 Apr. 15’12 1 M
Underlying Bonds—

So Cov A Cln cons M $500,000) 1892 6 g J-J 150,000 Jan 1 1932
gold ($500— $1,000)______ /Covington Sav. Bank A Trust Co., Trustee.

Newp A Day St Ry 1st M___  1887 6 F-A 100,000 Aug 1 1h17
Cincinnati Newport A Covington—

1st consol mtgc, gold, $3,-1 1892 5 g J-J $2,750,000 July 1 1922
000,000 ($1.000)____ c*Arf Farmers' Loan A Trust Co. of N. Y.,Trust»e

2d mortgage. $1,000,000, g,l 1896 5 g J-J 600,000 July 1 1922
($1,000 eaoh)______  __ cJFarmers’ Loan A Trust Co., N. Y. Trustee.
Union L loot Heat & Power Co.—f 1901 4 g M-N 1.500,000 May 1 1918

1st mtge, $2,000,000, gold! Int. at Nat. Bank of Commerce, N. Y .; First 
($100, $500 and $1,000)cArl National Bank, Cincinnati, or at German 

l National Bank. Covington.
Bellevue Water F A G L Co,l ___  6 g J-D 100,000 June 11012

mtge. $100,000 ($1,000).c*jlnt. at German Nat. Hank. Covington. I\y 
Bonds.—Of the first consolidated bonds of 1892 of the C. N. A C. Ry.. 

$250,000 are deposited with the trustee to retire all the underlying mortgage 
bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds Is payable at the National Bank of 
Commerce. New York, First National Bank, Cincinnati,and,German Nat
ional Bank. Covington. The Union Light, Heat A Power Co. bonds can be 
called at 110 and Interest. Of these, $500,000 are available for Improve
ments, additions or purchase of other companies at par for actual cost.

DIVIDENDS.— On preferred 4,'4%  Is being paid. On common stock 
first dividend of 54% was paid Julv 15 1907 and *4% Oct. 15 1907. Id 
1908, 3)4% : In 1909, 3)4% ; In 1910, 4)4% ; in 1911, 454%; In 1912, Jan.,
1)4%; April, 1)4%.

ROAD.— Connects Cincinnati, Newport, Covington, Dayton, Bellevue, 
Ludlow, Bromley and Fort Thomas. Total In operation, 60 miles; laid 
with 80 lb. Johnston girder and 72 lb. “ T”  rails.

OFFICERS.—Pres., James C. Ernst; V.-P., James M. Hutton; Sec., 
and Treas.. George M. Abbott.— V. 83. p. 1228: V. 84. p. 449, 030, 1366. 
1488; V. 88, p. 824; V. 92, p. 1313; V. 04, p. 350.

CUMBERLAND, MD.
CUMBERLAND & WESTERNPORT ELECTRIC RY.—A trolley road. 
In 1909 control was purchased by II. L. Doherty A Co.of New York. 

V. 89, p. 1410.
ORGANIZATION.—Organized In Maryland on April 11 1902, by special 

Act of the Legislature, as successor to the Frostburg Eckhart A Cumberland 
Ry. Has absorbed the Lonaconlng Midland A Frostburg Ry. and the 
Westernport A Lonaconlng.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $675,000 ($50)................................................. $625,000 ...............
Westernport A Lonaconlng... 1903 J-J 15 225,000 Jai. 15 1928
Frost Eck A Cumb first mtge) 1901 5 g J-D 15 . 230,000 Junel5'26 

$250,000 g($500 A$1,000)c*l Int. at Real Estate Trust Co., Phlla., Trust. 
Lonac Mid A Frost first mtge/ 1901 5 g J-D 15 200,000 June 15 ’26

$200,000 gold ($1.000)._c*tlnt. at Real Estate Trust Co.. Phlla., Trust. 
MorrtsonLandCo lstM$12,000g 1903 F-A 15 7,800 Aug 15 1913

Certain of the above Issues can be called at 105.
EARNINGS.— For 12 months ending July 31 1911, gross, $152,600; net, 

after taxes, $56,617.
ROAD.— Operates 25 miles of track Detween Cumberland, Eckhart, 

Frostburg, Lonaconlng and Westernport; 60, 75 and 92-lb T and girder 
rail: standard gauge.

OFFICERS.— Pres., Ferdinand Williams; V.-P., J. S. Brophy; Seo. and 
Treas., D. P. Hartzell.— V. 89, p. 1410.

DALLAS, TEXAS.
DALLAS ELECTRIC CORPORATION.—Trolley.
ORGANIZATION.—Incorporated in New Jersey In 1902. Does an 

electric railway and electric lighting business In Dallas by virtue of the 
ownership of securities of certain local companies Franchises of sub
sidiary companies expire In 1922. See V. 84, p. 157. Shareholders In 
July 1909 authorized an Issue of $2,000,000 first pref. stock and it was 
sold In blocks of 10 shares of first pref .and 4 shares of common for $925. 
V. 89, p. 224. For decision on occupation tax on Dallas street railways, 
see V. 89, p. 41.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $3,000,000 ($100).......................................$2,870,000 ...................
First pref $2,000,000 6% cum.

($100)........... ................................  A-O 2,000,000 Apr’ 12, 3%
2d pf $2 ,000,000 5% n-c ($100)___  A-O 2,000,000 Apr ’12, 2 54

STOCK AND BONDS— Date. 
First eollat trust mtge $4,000,1 1902

Interest. Outstanding. Maturity£ 
5 g A-O $3,604,000 April 1 192,

000. gold ($100, $1,000) -c*1 Int. at Old Colony Tr.Co., Boston. Trustee
Notes $3,500,000 gold ($500) 1912 5 F-A 1,000,000 Feb 1 1917

and $1,000)___________ c*/Int. at American Trust Co., Boston, Trustee.
Stock and Bonds.-—First pref. Is redeemable on and fater Oct. 1 1912 at 

105 and accumulated dlvs. $130,000 com. stock is In treasury. Sinking 
fund 1% per annum of bonds out, $346,000, were held In sinking fund on 
Jan. 1 1912. Bonds can be called as awhole on anyint.date at 105 and Int. 
$25,000 of the bonds are In denomination of $100, rest being $1,000 each. 
Notes of 1912 are callable as a whole at 100 and Int. on any Int. day on 30 
days’ notice. No further mtge. can be placed on property without equally 
securing the notes with the other obligations to be secured thereby. V. 94,
9 Dividends.—On present 2d pref. (formerly ’ ’pref.” ). In 1905, 2 )4%; In 
1906,5%; In 1907, April, 2 )4%: none to Oct. 1909, when 2% was paid: 
1910, April, none; Oct., 1%. In 1911, 5%. In 1912, April, 2)4% .

EARNINGS.— For 12 mos. ending Dec. 31 1911, gross, $1,632,291; net, 
$614,347; Int. and taxes, $295,127; sinking fund, $36,077; dividends, 
$199,000; balance, $84,143. , . _  „  .ROAD.—Owns and operates 61.9 miles of track In the city of Dallas and 
suburbs. Ralls, 45 to 91 lbs. 164 cars. Standard gauge.

OFFICERS.— Pres., Marshall M. Phlnney; V.-Ps.. Robert T. Paine 2d. 
G. L. Weymouth and Edward Byrnes; Treas., Henry B. Sawyer; Sec., 
Clement R. Ford. Stone & Webster, Boston, Managers and Transfer Agts. 
— V. 89, p. 41, 224, 778; V. 91, p. 945; V. 93, p. 871; V. 94, p. 416, 910

TEXAS TRACTION CO.—A trolley road.
ORGANIZATION.— Incorp. In Texas on Sept. 25 1906. Franchises ex

pire In 1956 on streets and highways; rest of road built on private right of
W*On Apr. 16 1911 the Texas Trac. Co. acquired all the properties of the 
Denison & Sherman Ry. Co., consisting of an lnterurban railway between 
Sherman and Denison and city lines In both those cities. V. 92. p. 463. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100).......................................$2,000,000 . . . . . .
Pref $1,000,000 6%cum  ($100)............................... 1,000,000 M ch.T2,l)4
First mtge sinking fund $3.-/ 1907 5 g J-J 2,000,000 Jan. 1 1937

000,000 ($1,000) g__ c*&r)Int. at Old Colony Trust Co.. Boston. Trust.
2d mtge. $500,000 ($1,000).. 1911 8 A-O 400,000 Apr 1 1916.
Den & Sher first mortgage,) 1902 5 J-J 288,000 July 1 1927

$350,000 ($1,000)______c*/Int. at Harris Trust & Sav. Bk., Chic., Trus.
Den & Sher second mortgage) 1911 6 A-O 185,000 April 1 1916

$185,000 ($1,000)________ / Int. at Western Tr. & Sav. Bk., Chic., Trus.
Bonds.—Of the $3,000,000 Texas Trac. 1st M. $1,000,000 Is reserved for 

future Impts. and extensions. Bonds can be called at 110 and accrued 
Interest on any interest date upon 30 days’ notice. A sinking fund of 5 % 
of gross earnings, beginning July 1 1912, to be used in the purchase of bonds. 
Tex. Trac. 2d mtge. bonds can be called on any Int. day at par and Int. 
Den. & Sher. 1st mtge. bonds are sub. to call on July 1 1917, or after, at 105 
and int. A sink. Jd. began July 1 1905 of 2% per ann. of bonds out until 
1913, when amount payable Is 3% per ann. until 1917: from 1918 to 1922. 
incl., 4% per ann.; 1923 to 1926, Incl., 5% per ann. $7,000 are held In s. f.

Dividends.—Initial dlv. on pref.— 1)4% —paid Mch. 15 1911; July, 1)4; 
Nov., 1)4%. In 1912, Mch., 1)4%.

EARNINGS.— For year ending Sept. 30 1911, gross, $538,861; net, after 
taxes, $207,484; Interest, $118,899; surplus, $88,585.

ROAD.—Operates an lnterurban line between Dallas and Denison, 76 
miles; also 8 miles of city lines In Denison, Sherman and McKinney. En
ters Dallas over tracks of Dallas Consolidated Street Ry. Standard gauge. 
70 and 80 lb. T rails. 45 cars.

OFFICERS.—Pres., J. F. Strickland: V.-Ps., J. S. Heard, W. R. 
Brents: V.-P. & Treas., Osee Goodwin; Sec., Jas. P. Griffin: Gen. Mgr.; 
R. B. Stlchter. Office, 1316 Commerce St., Dallas.Texas.—V.84. p 627; 
V. 87, p. 98; V. 88, p. 824; V. 92, p. 463, 1507; V. 93, p. 1192, 1535.

DALLAS SOUTHERN TRACTION CO.ORGANIZATION.— Incorp. on Aug. 10 1911 in Texas. Will own and 
operate an lnterurban railway, 27 )4 miles, now under construction, between 
Dallas and Waxahachle, and will have entrances and terminals In both cities. 
Private right of way except In cities and towns, in which case franchises 
expire in 1961.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($ 1 0 0 ) . - . ------ ----------- $1,000,000 ----------------
Pref $1,000,000 ($100) 6 % ) ------ A-O 500,000 ...................

cum after April 1 1915___ /Redeemable at 110.
First mtge $2,000,000 gold) 1911 5 J-D 850,000 Dec 1 1941

($500 and $1,000)___ c&r/Int. at American Trust Co., Boston, Trustee.
Bonds.— First mtge. bonds are subject to call as a whole or In part for 

sinking fund at 105 and Int. on any Int. day. Sinking fund 1% annually 
of bonds out, payable June 1 and waivable until 1917.

ROAD.— Is constructing a line between Dallas and Waxahachie, 27)4 m. 
OFFICERS.— Pres., Marshall M. Phlnney; V.-Ps., Russell Robb and 

Edward Byrnes; Sec., Clement B. Cord; Treas., Henry B. Sawyer; Gen. 
Mgrs., Stone & Webster Management Assn., Boston.— V. 94. p. 123.

SOUTHERN TRACTION CO. ................ORGANIZATION.— Incorp. on March 27 1912 in Texas. Will build a 
line from Dallas to Waco, and from Dallas to Corsicana: total. 134 miles. 
It Is contemplated that the Waco St. Ry. (see under Waco) will be taken 
over. In Nov. 1911 subscriptions were received at $85 per $100 share for 
7% pref. stock; payments to be made 10% on demand, 30 days after con
struction has commenced, remainder In 10% Installments as called at least 
30 days apart. V. 93, p. 1464.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $5,000,000 ($100)— ------ ----------- $5,000,000 ----------------
Pf $2,500,000 ($100) (see t e x t ) ....... ............. 1.575,000 .. .------------
First mtge $7,500,000 gold) 1912 5 g J-D 5,500,000 30 years

($1,000)______________ c* iSt. Louis Union Trust Co., St. Louis, Trustee
STOCK.— Pref. stock Is 7% cum. from 1 year after road Is In operation. 
Bonds.—Subject to call at 102 )4 on any Int. date. Sinking fund after 5 

years. Int. payable at office of trustee or In New York.
OFFICERS.— Pres., J. F. Strickland; V.-P. & Treas., Osce Goodwin; 

Sec., Jas. P. Griffin.— V. 92, p. 1566; V. 93, p. 46, 164, 230, 1484; V. 94, 
p. 1187.

DANBURY, CONN.
DANBURY & BETHEL STREET RY.
ORGANIZATION.—Incorporated May 7 1886 under the laws of Con

necticut. Has a perpetual special charter, the only street car company 
serving the city of Danbury and town of Bethel. Its lines also extend to 
the Danbury Fair Grounds and the pleasure resort of Lake Kenosla. In 
May 1903 the State Legislature authorized an Increase of $300,000 of capital 
stock to provide for extensions.

STOCK AND BONDS— Date. interest. Outstanding. Last dlv ,Ac.
Stock $623,000 (par $25)................... J-J $320,000 Jan.'12. 2%
First mtge $200,000 gold____  1894 5 g M-N 200,000 May 11914
Consol mtge $300,000 gold] 1906 5 g M-N 100,000 May 1 1936

($500 and $1,000).............. lint, at American Trust Co., Boston. Trustee.
Debenture bonds $75,000\ 1908 6 ‘M-S 75,000 Mch 1 191"

($1,000 and $500)............ o /ln t. at City Nat. Bank of Danbury.
Debenture bonds $150,000 . . .  1911 ................. 75,000 1921

Bonds.— Of the $300,000 consol, mortgage, $200,000 Is reserved to retire 
the 5s due 1914. The 1908 debs, are red. at 105 an any Int. date after due 
notice. Of the 1911 debs., $75,000 are reserved for like amount of debs, 
of 1908.

Dividends.— In 1896-97, 4%; In 1897-98,4%; In 1898-99. 2 %; in 1899
1900. 1)4 %: In 1900-01, 1 )4 %: In 1901-02, 3%; In 1902-03, 3%: In 
1903-04, 1 )4%; 1907 to 1911, Incl., 4% annually; In 1912, Jan., 2%.

ROAD.—Trolley road In Danbury, and from Danbury to Bethel, and to 
Lake Kenosla, 15.031 miles in all; sidings, <Sec., 1.044 miles; total, 16.075 
miles. 42 passenger and 7 other cars. Standard gauge.

REPORT.— For year ending June 30:
Gross. Net. Int. A Taxes. Dlvs. Balance.

1910-11 ................5140,428 $43,175 $30,147 $12,800 sur. $228
1909-10 ................  136,019 37,216 27.022 12,800 def. 2,606

OFFICERS.— Pres., Arthur E. Tweedy; V.-P., Dr. E. A. Stratton; 
Seo. and Treas., M. H. Grilling.— V. 83. p. 36; V. 86, p. 1159.
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DAVENPORT, IOWA.

IOW A & ILLINOIS R Y .— A  trolley road.
ORGANIZATION.— Incorporated In Iowa In September 1901. Is an 

electric road, with a steam charter. Franchises expire In 1951.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,500,000 ($100)................................  $1,500,000 ...................
Pref, $800,000, 6% n-c ($100)..............................  554,200 ...................
1st mtge, $2 000,000, gold] 1904 5 g J-J 1,003,000 Jan 1 1924

($1,000)______________ c*/Intere8t at Girard Trust Co. Phlla.. Trustee.
Bonds.— Remaining bonds are reserved lor acquiring steam or other rail

ways and to provide for steam railway terminals and equipment at 80% of 
cost. No sinking fund, but subject to call on any Interest date at 105 and 
Interest. See V. 82, p. 100, 160.

EARNINGS.—For cal. year 1911, gross, $100,908; net (est.), $57,554. 
ROAD.—Operates 36.4 miles of track between Davenport and Clinton 

on private right of way. 70-lb. T-rall. Standard gauge. Has traffic 
agreement for transferring passengers to Rock Island and Moline. 111.

OFFICERS.—Pres., Garrett E. Lamb; V.-P. and Asst. Treas., Frank W 
Ellis; 2d V.-P., Henry Thuenen Jr.; Sec., R. B. McCoy; Treas., C. B. Mills. 
Asst. Secs., L. Lamb, E. A. Miller and E. A. Schultz, Clinton, la.; Gen. 
Mgr., P. P. Crafts; Aud., F. A. Perkins, Davenport.— V. 80, p. 1058; V.
82, p. 100, 100. _

DAYTON, OHIO.
CITY R A IL W A Y  CO.— A trolley road.
ORGANIZATION.—Chartered May 12 1893. Is a consolidation of the 

Dayton Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street 
RR. and the Green lino. Franchises run for 50 years from Feb. 8 1892 
and April 19 1893.

In April 1911 paid a special dlv. of $9.09 1-11 per share on com. stock 
applicable at option of holder to purchase of additional com. stock. V. 92, 
p. 1178.

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Common. $2,400,000 ($100)............. Q-J $2,400,000 Mar.’12,1 >A %
Preferred. $600,000 ($ 1 0 0 ) . . .___  6 Q-J 600,000 Mar.’ 12 ,l>*%

Bond Issues have been paid off.
DIVIDENDS.—6% per annum Is being paid on preferred. On common. 

In 1900, 6%; In 1901, G%: In 1902, 6%; In 1903, 0%; also 16 2-3% ($250,000 
In new stocu at par or In cash) declared Nov. 1903), paid Jan. 1 1004; In 
1004, 0%; In 1905, 6 4 % ;  1906 to 1910 Incl., 7% per annum: In Feb. 1907 
paid a special dlv. of 5% (V. 83, p. 1590); In 1911, Jan., 1 Vi%\ Apr., 1 M% 
and special dlv. of $9.09 1-11% (see above); July, 1 4%'. Oct. 1 %%', In 
1912, Jan., 1 M%; Mar., 1H%-

EARNINGS.— For cal. year 1911, gross, $652,125; In 1910, gross, 
$633,505; in 1009, gross, $575,822; In 1908, gross, $538,788.

ROAD.—Controls and operates In all 37 miles of track, namely: Third 
Street Line, Fifth Street Line, Green Line. Kammer Avc. Line and Dayton 
A Soldier’s Home Line. Gauge, 4 ft. 8 Vt In.; rails 70 and 80-lb. T and 
70 and 90-lb. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip
ments; 100 motor cars. 10 trailer cars and 3 sprinklers.

OFFICERS.— Pres., E. D. Grimes; 1st V.-P., C. B. Clegg; 2d V.-P.. 
E. J. Barney, 3rd V. P., G. G. Shaw; Gen. Supt. and Purch. Agt., T. E. 
Howell. Office, Western and Auburn Aves., Dayton.— V. 83, p. 1590; 
V. 92, p. 1178, 1564. ______

DAYTON COVINGTON & PIQUA TRACTION—A trolley road. 
ORGANIZATION.—This was formerly known as the Dayton A Troy 

Traction, but name changed to the above In Aug. 1901. The D. A T. 
Traction was Incorporated In Ohio In Jan. 1900 to build a street railway 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and PIqua, about 38 miles. Company acquired the 
right to use the tracks of the People's Ry. In entering city of Dayton. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock auth, $600,000 ($100)................................. $600,000 ...................
Pref 5 % n-c, $550,000 ($100) ....... ............  550,000 ----------------
1st mortgage, $550,000 gold] 1902 5 g A-O 450,000 April 1 1922

($1,000)...................... - - c ' / ln t .  at Old Colony Tr. Co., Boston, Trustee.
2d mortgage, $60,000_____________  6 g M-S 60,000 Sept 1 1919

Bonds.—$100,000 1st mtgo. bonds are reserved for extensions and Im
provements; 2d intge. bonds are subject to call on any Interest date at 105.

EARNINGS.— For year ending .Dine 30 1911, gross, $133,201; net, 
$45,389. In 1909-10, gross. $118,203; net. $41,292.

ROAD.—Total track 38 miles. Standard gauge. 70-lb. T, 80 and 90- 
lb. girder rails. 10 passenger cars, 2 express cars and 5 other cars.

OFFICERS.— Pres., D. Dwyer; V.-P. and Gen. Mgr,, Thos. T. Robinson; 
Supt., T. J. Brennan.— V. 77, p. 146.

DAYTON & TROY ELECTRIC R Y .— A trolley road.
ORGANIZATION.— Incorporated In 1900. Is built entirely on private 

right of way. Completed In Dec. 1901. Ralls 70-lb. T. Power house 
located at Tippecanoe City, Ohio. Stock, $500,000 ($100) common auth- 
and Issued, and $800,000 ($100) 5% cum. pref. auth.; $640,000 Issued. 
No bonds contemplated. In May 1902 took over Miami Valley Ry. under 
99-year lease at a rental of $9,600 per annum, which Is applicable to stock 
of $300,000, mtge. having been canceled.

Dividends.— On the preferred stock 5% per annum Is being paid. On 
com., Jan. 1 1904, 2%; In 1905, 6%; in 1900, 6%; in 1907, 2%; In 1908, 
none; In 1909, 5%; In 1910, 6%; In 1911, 5%; In 1912, March, 1 4 % .

EARNINGS.— For cal. year 1910, gross, $282,029; net, $110,615; de
ductions. $30,374; dlvs., $55,000; surplus, $25,241.

ROAD.—Owns and operates 32 4  miles of track (10 4  miles double. 10 H 
miles single, l mile sidings) between Dayton and Troy. Leases the Miami 
Valley Ry.. extending from Troy to PIqua and comprising 12.01 miles of 
track. Total track, 45.16 miles.

OFFICERS.— Pres., II. P. Clegg; V.-P., Chas. B. Clegg; Sec., L. C. 
Clegg; Treas. and Gen. Mgr., R. A. Crume; Aud., F. Sprague. General 
office, Dayton. O.— V. 76, p. 053, 751, 1020; V. 94, p. 123.

DAYTON SPRINGFIELD & XEN IA SOUTHERN R Y .— Trolley. ORGANIZATION.— Incorporated In 1909 as successor to the Dayton A 
Xenia Transit Co., sold at foreclosure. Stock, auth. and outstanding, 
$200,000 com. and $300,000 pref. Par $100. 1st M. auth. and Issued, 
$500,000. Earnings for year ending June 30 1911, gross, $149,383; net, 
$37,877; lnt. A taxes. $33,334; surp., $4,543.

ROAD.—Owns and operates 40.47 miles of track from Dayton to Xenia 
and from Dayton to Spring Valley. Pres., C. J. Ferncding; V.-P., T. A. 
Fcrnedlng; Sec. A Treas., II. L. Ferncding, all of Dayton. V. 80, p. 285.

OAKW OOD STREET R Y. CO.— A trolley road.
ORGANIZATION.— Incorporated July 22 1870 In Ohio. Franchise ex

pires 1941. In Oct. 1009 the Ohio Supreme Court held the franchise valid 
over the objections of the City Solicitor, Stock authorized and outstand
ing, $500,000 (par $100). No bonds. Operates 8 miles of track In
Dayton and suburbs. Standard gauge. Pres, and Treas., Charles B. 
Clegg, Dayton; Gen. Mgr., Henry Gebhart, Dayton.

DELAWARE, OHIO.
COLUMBUS MAGNETIC SPRINGS & NORTHERN R Y.
ORGANIZATION.— Incorporated In Ohio on Oct. 15 1908, and Is a 

consolidation of the Delaware A Magnetic Springs Ry. and the Rlchwood 
& Magcntic Springs Ry. Private right of way except In City of Rlchwood.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $200,000 ($100)....................................  $130,000 ...................
Pref, 6 % n-c, $200,000........................................  100.000 ...................
CMSAN 1st M, $400,000,goldl 1906 5 g M-N 250,000 Nov 11931

($1,000), cannot be called, j Interest at Colonial Trust Co., Pittsburgh,
and no sinking fu n d __ c*J Trustee.
EARNINGS.— For year end. June 30 1911, gross, $22,313; net, after 

taxes. $1,477.
ROAD.—Operates 18 miles of track from Delaware to Magnetic Springs 

and Rlchwood.
OFFICERS.— Pres., W. M. Galbraith; Pitts.; V.-P. and Treas., C. 

Magee Jr., Pitts.; Sec., Chas. J. Flfcr. Rlchwood, O.— V. 83. p. 1228, 1469.

DENVER, COL.
THE DENVER & NORTHWESTERN R Y .— An electric road. 
ORGANIZATION.— Incorporated In Colorado In June 1901. Current 

Is furnished by Denver Tramway Power Co. Franchise In Denver runs for

50 years; In Golden for 99 years; upon and across county roads Is perpetual. 
Remainder (comprising main mileage) Is over private right of way.

In May 1902 purchased stock of Denver City Tramway Co. See V. 74, 
p. 1038. This stock has been deposited as collateral under the new mtge. 

STOCK AND BONDS— Date. interest. Outstanding. Maturity.
Stock $6,000,000 ($100).................... Q-J 10 $6,000,000 Apr. ’ 12, 2%
First and collateral mortgage) 1902 5 g M-N 6,000,000 May 1 1932

gold $6,000,000 ($500 and/Interest at Bankers Trust Co.. New York.
$1,000)------------------------ c*J Trustee; also office of comoany In Denver.
Bonds.—Can be called on any Interest day at 105 and Interest upon 90 

days’ notice. On Aug. 1 1907 whole Issue was called for payment Nov. 1 
1907, but, the panic Intervening, the notice was rescinded.

EARNINGS.— Of combined system for years ending Dec. 31:
Sink.Fund •Fixed

Gross. Net. Pow.Bds. Charges. Surplus.
1911...........................$3,421,854 $1,687,153 $50,000 $1,094,943 $542,210
1910..........................  3,595,158 1,735,907 50,000 1,015,834 670,073
1909..........................  3,374,133 1,695,299 50,000 941,940 703,359

Note.— On Dec. 14 1910 a destructive Are destroyed the main shaft and 
workings of the Leyden mines, which were then producing 1,000 tons per 
day. This resulted In a loss of all the freight business and much passenger 
business during all the year of 1911. New flre-proof shafts were expected 
to be In operation, with largely increased capacity, In March 1912.

• Fixed charges Include taxes and franchise payments.
Dividends.—Prior to July 1909 dividends were at rate of 6% per annum. 

In July 1909 quar. dlv. was Increased to 2% and same amount has been paid 
quarterly since to and Including Apr. 1912.

ROAD.—Operates 27.14 miles of track through former town of Berke
ley (now part of City of Denver), northwesterly through Arvada to coal
mining town of Leyden, Including branch from Arvada to Golden. Gauge, 
3-ft. 6 In. 75 and 80-lb. T rail. 103 cars, of which 5 are motor freight. 
92 gondola, flat and dump freight cars, remainder miscellaneous.

OFFICERS.—Pres., S. M. Perry; 1st V.-P., W. G. Evans; 2d V.-P. and 
Gen. Supt., John A. Beeler; Sec. and Treas., F. G. Moffat; Aud., W. A. 
Doty.— V. 85, p. 40, 1143; V. 90, p. 167; V. 94, p. 413.

(1) Denver City Tramway Co.— (See Map on Page 42.)—Electric.
In May 1902 Denver & Northwest Ry. obtained control, exchanging Its 

lecurltles for Denver City Tramway stock. See V. 74, p. 1038.
ORGANIZATION.—Chartered In Colorado In Jan. 1899 for 50 years. 

Comprises the entire street railway system of Denver. Is owner by 
purchase and consolidation, of following companies, formerly operating 
In and about Denver: The Denver Electric A Cable Ry.. the Denver Tram
way Co., the South Denver Cable Ry., the Denver Tramway Extension 
Co., the Denver Consolidated Tramway Co., the Metropolitan Ry., the 
Denver City Cable R y., the West End Street RR., the Denver City Trac
tion Co. and the Colfax Electric Ry. Also owns eatlre stock of Denver 
Tramway Power Co. and Denver Tramway Terminals Co.

Franchises.—The general franchises under which The Denver City Tram
way Co operates Its lines within the City of Denver arc: a franchise author
izing It to build, operate and maintain cable and electric railways, granted 
Feb. 5 1885, covering all Its present lines within the city—substantially 
202 miles. This franchise Is without time limit, provides for 5-cent fares, 
for paving, Ac. Also operates under a 20-year grant, voted by the tax
paying electors of the city In May 1906, which authorizes It to maintain 
three-rail tracks, gauges 3 ft. 6 In. and 4 ft. 8 4  In. over all Its present lines 
within the city, and permits the construction of certain viaducts and exten
sions. See decision In V. 84, p. 220.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $20,000,000 ($100).......................... ................$5,000,000 In 1908,6 %
Denver Consol Tramway cons/ 1893 5 g A-O 1,167,000 Oct 1 1933

mtge, $4,000,000, gold___ lin t.a t Bkrs.Tr. Co., N .Y., Tr. & In Denver.
Purchase money mtge gold] 1899 5 g A-O 2,000,000 April 1 1919

$2,000,000($1,000A $500)c*l Interest at Central Trust Co., N. Y ., Trustee. 
1st & ref mtge, $25,000,000 g] 1908 5 M-N 5,370,000 Nov 1 1933

($500 A $1,000)slnk fd_.c* Jlnt. at Bkrs. Tr. Co., N. Y., Tr. & In Denver.
Denv Real.Co coll trnotesgu] 1911 5 H A-O 750,000 Oct 1 1913

$750,000 ($500&$l,000)g.c) Interest In Denver, Chicago or N. Y.
Bonds.—The mortgage of 1899 Is a first lien on the Denver City and 

West End properties and a lien on the Denver Consolidated Tramway 
Junior to its existing mortgages, to remain outstanding and be assumed. 
Abstract of Denver Consolidated Tramways consolidated mortgage of 
1893. V. 52, p. 354. Of the first and refunding bonds of 1908, $10,
911,800 are reserved for prior liens (Including the Denver Tramway 
Power bonds and the Denver & Northwestern bonds) and the remaining 
$8,718,200 for additions and Improvements at 85% of actual cost, no 
more than $350,000 to be Issued In any one year until the $6,000,000 
bonds of Denver & N. W.have been retired,and thereafter only under cer
tain restrictions. See V. 88, p. 882; V. 90. p. 109; V. 92, p. 186. Bonds 
are callable as a whole but not In part, except for sink, fd., at 105 and lnt. 
on any lnt day after 1913 up to Nov. 1 1923; thereafter at 102 H and lnt. 
on 60 days’ notice. Sinking fund of 1% of bonds out begins Nov. 1 1914 
until and Including Nov. 1 1923; thereafter 2% of bonds out. Denver 
Realty Co. notes are callable as a whole but not In part at 100 4  and lnt. on 
any lnt. day on 30 days' notice. International Trust Co., Denver, trustee. 
They arc guar., p. & 1., by Denver City Tram. Co. and are secured by pledge 
of entire outstanding stock and bonds of Denver & Intcr-Mtn. RR.; $170,
000 1st M. bonds of Boulv. Real Estate Co. and real estate valued at $200,
000. V. 94, p. 210. _

EARNINGS.— For'l2 mos. end. Mar. 31 1912. gross, $3,410,543; net, 
$1,681,061; charges and taxes, $1,158,254; surplus, $522,807.

ROAD.—Owns 202 miles of electric track. Gauge, 3 ft. 6 In. Prln 
olpally 65 and 72-lb. rail. 419 cars, of which 249 motor passenger cars; 
101 trail passenger cars and 69 miscellaneous.

DIVIDENDS.— Dividends of 6% per annum have been paid on Denver 
City Tramway stock since May 15 1902. Previous to 1902, 4% per annum 
was paid.

OFFICERS.— Pres., Wm. G. Evans; 1st V.-P., S. M. Perry; 2d V.-P. and 
Gen. Man., John A. Beeler; Sec. and Treas., Thos. Kecly: Aud., W. A. 
Doty.—V. 88, p. 374, 685. 882; V. 89, p. 1596: V. 90. p. 109; V. 91, p. 870, 
1910; V. 92, p. 186, 594; V. 93. p. 1599; V. 94. p. 207, 1185.

(a) The Denver Tramway Power Co.
ORGANIZATION.— Incorporated In Colorado March 1901 and owns 

the electrical power plant and distributing system which supplies the cur
rent for the operation of the Denver A Northwestern and the Denver City 
Tramway Co.’s lines. Its property Is operated and maintained by the 
Denver City Tramway Co. under lease. Its bonds are guaranteed, principal 
and Interest, by the Denver City Tramway Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100).................... ................. $500,000 __________
First linprov mtge $1,500,000 f 1903 5 g A-O 1.261,000 April 1 1923

gold ($1,000) guarp A 1__ (ln t. at Internat. Trust Co., Denver, trustee.
I or Guaranty Trust Co., New York 

Bonds.—Of the 1st Improv. mtge. bonds, $2,000 are reserved for future 
Improvements at cost. Are subj. to call on any lnt. date at 105 and lnt. 
A sinking Jund of $50,000 p. a., to retire bonds at 105 and lnt., commenced 
In 1908, and $237,000 have been retired. This Is also guar, by Denver City 
Tramway. Interest payable In New York and Denver.

PLANT.—Is operated by and furnishes all power for the Denver Tram
way Co. Normal capacity of company’s plant, which Is situated on the 
Platte River In Denver, Is 9,500 k. w. Owns 4 sub-stations, one of 1,500 
k. w.. two of 1,000 k. w. and one of 900 k. w. capacity.

OFFICERS.— Pres., Wm. G. Evans; V.-P., John A. Beeler; Sec. and 
Treas., Thos. Keely.— V. 82, p. 1437; V. 83, p. 36; V 86, p. 1103; V. 90. 
p. 1044; V. 92, p. 1112.

(b) The Denver Tramway Terminals Co.
ORGANIZATION.— Incorporated In Colorado Aug. 24 1910 to bulla a 

terminal and a loop line for the Denver City Tram. Co. V. 91, p. 1160; 
V. 92. p. 186. Entire stock is owned by Denver City Tram. Co., whloh 
oompany guarantees Terminals Co. bonds, principal and Interest.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity
Stock $500,000.........- ............................................ $500,000 __________
First mtge $1,500,000 gold] 1910 5 g M-S 1,315,000 See text

($100 and $1,000)______c*] lnt. at Bankers Tr. Co., N. Y., trus., Ain Den
Bonds.— Remaining bonds are for Improvements. They mature $60,000. 

annually beginning Sept. 1 1916. Subject to call any Interest day at 103 
on 30 days' notice.

OFFICERS.— Pres., John Evans; V.-P., Wm. G. Evans; Sec., A. G 
Montgomery; Treas., F. G. Moffat.—V. 91, p. 1160.
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(c) Denver & Inter-Mountain RR. _ORGANIZATION.— Incorporated In Colorado about Oct. 29 1907 as 

Inter-Mountain Ry., but on April 2 1909 changed name to present title. 
Private right of way. Franchises in Denver and Golden are perpetual. 
Entire stock and outstanding bonds arc pledged to secure $750,000 Denver 
Realty Co. notes. See under Denver City Tramway above. Has passenger 
arrangements with Denver City Tramway for Interchange of transfers on 
Denver City lines; also has contract for use of tramway co’s tracks In enter
ing Denver. Has freight traffic agreements with Denv. & N. W. Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100).........- ....................... $1,000,000 ........... - - - - 
Inter-Mountain Ry. 1st mort-1 1908 5 g J-J.............. 500,000 1938

eaee gold. $750,000 ($100)Interest at Continental Trust Co., Denver,
and $1 000) __ c*J trustee, or Bankers Trust Co., New York.
Bonds arc callable at 105 on any Int. day after 1913.
EARNINGS —For 12 mos. end. Oct. 31 1911, gross, $135,341; net, $40,

846- Int , taxes, &c., $30,495; surplus, $10,351. In 1909-10, gross, $130,
107; net, $30,309; int., taxes, &c., $28,385; surplus, $1,924.R O A D __Operates from Denver to Golden and from Barnum June, to
and around Barnum Loop. Main track, 15.25 miles; total track, incl. 2d 
and leased track and sidings, 24.13 miles. 40, 75 and 80-lb. T rail. Stand-
^OFFICERS — Pres. & Gen. Mgr., Wm. G. Smith; V.-P. & Asst. Sec., 
A C. Montgomery; Treas., F. G. Moffatt.— V. 90, p. 697, 1675; V. 91, p. 
1629; V. 94, p. 207. _______  g ________

DERRY, PA.
W ESTM ORELAND COUNTY R A IL W A Y  CO.
ORGANIZATION.— Incorporated In Pennsylvania on Dec. 27 1904. is a consolidation of the Bradenvllle & Derry Street Ry. and the Blalrsville & 

Derry Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($50).............- ................................ $500,000 ------- --------
First mortgage $250,000 gold! 1905 6 g M-S 208,000 Mch. 1 1935

($100) .............................c*\lnt. at East End. Sav. & Tr. Co., Pitts., Tr
BONDS.—No sinking fund and bonds are not subject to call. 
EARNINGS.— For year ending June 30 1911, gross, $34,515; net, 

$11,404; Interest and taxes, $14,223; deficit, $2,819.
ROAD.—Operates 7 miles of track.
OFFICERS.— Pres., John E. Potter; V.-P.s F. Wm. Rudell and J. A. 

McComb.; Sec., A. P. Meyer; Treas., J. G. Vilsack, all of Pittsburgh; 
Supt., S. F. Schwerdt, Derry.— V. 82, p. 50.

DES MOINES, IOWA.
DES MO INES CITY R A IL W A Y  CO.— A  trolley road.
In March 1011 N. W. Harris of Chicago acquired practically all the 

stock not previously owned by him of the Des Moines City Ry. Co. and 
of Its allied corporation, the Inter-Urban Ry. Co. V. 92, p. 794.

ORGANIZATION.—A consolidation In 1893 of the Des Moines St. RR. 
Co. and the Des Moines Suburban Ry. Co. Is authorized to carry freight 
Franchises In Des Moines considered perpetual under a charter granted by 
the city of Des Moines to Dr. M. P. Turner on Dec. 10 1866. On Nov. 21 
1905 the City Council passed a resolution directing the company to remove 
its tracks from the streets. But on Feb. 27 1907 the U. S. Circuit Court 
at Des Moines,In an action brought by the company to restrain the city 
from attempting to enforce this ordinance, held that the franchise of the 
company Is perpetual. V 84, p. 508. On May 17 1909 the U. S. Supreme 
Court reversed the decision of the Circuit Court, but did not decide the ques
tion whether the franchise was perpetual. V. 88, p. 1313; V. 89, p. 224. 
On Deo. 2 1910 Judge Applegate at Adel dismissed the quo warranto suit to 
eject the company from the city streets. V. 91, p. 1574.

Guarantees the Inter-Urban Ry. Co. 1st M. bonds, prln. & Int. See 
below.

STOCK AND BONDS— Date. Interest.
Common, $3,000,000 ($100).................................
Pref 6% n-c, $250,000

Maturity.

Des Moines St RR 1st 
gold, ($1,000 each) . . .

M

Des Moines Sub Ry 1st 
mortgage, gold ($1,000 
each)................................ c*

1889 6 g A-O

Outstanding.
$1,055,000 .................

250.000 ............
248.000 Oct 1 '12 to 

($25,000 due yearly) Oct 1 1919
Cont.&Comm.Tr.& Sav.Bk.,Chic., trustee. 

1890 6 g J-J 240.000 Jan 1913 to
($20,000 due yearly) Jan 1921

Interest at Chemical Nat. Bank, N. Y. City. 
Trustee, Iowa Loan & Trust, Des Moines.

Des Moines City R y_________  1893 6% 4,000 May I 1923
Des Moines City Ry refund'gf 1901 5 g A -0 2,380,000 April 1 1021

mortgage, $3,000,000, gold I Int. at Harris, Forbes & Co., N. Y.; also II ar- 
($1,000> - ...................... c " ) rls Tr. & Sav. Bk., Chic. Trustees, 111. Tr.

J & Sav. Bk. and Wm. H. Henkle of Chlo. 
Bonds— Of the refunding mtge. bonds of 1901, $563,000 are reserved 

to retire the underlying 6s outstanding. Of the $2,380,000 5s reported 
outstanding. $5,000 have been deposited with Illinois Trust & Savings 
Bank to be held In lieu of the $4,000 Des Moines City Ry. 6s still out. Bonds 
can bo called on any Int. date at 106 and Int. Sink. fd. $10,000 yearly on 
April 1 from 1906 to 1910, $15,000 from 1911 to 1915 and $25,000 from 1916 
to 1920. The remaining bonds may only be Issued to pay for not exceeding 
80% of cost of extensions, providing net earnings arc 50% in excess of Inter
est charges upon all bonds outstanding, including those to be Issued.

REPORT.— For year ending Feb. 29 1912, gross, $1,148,178; net, after 
taxes, $307,011; In 1910-11, gross, $1,098,319; net, after taxes, $279,474.

ROAD.—Operates 85.07 miles of track. 35 to 129-lb. rails. 170 pass., 
10 freight, 8 work and 7 mlsccl. cars.

OFFICERS.— Pres., A. W. Harris; V .-P „ Treas. & Gen. Mgr., J. R. 
Harrlgan; Sec., N. T. Guernsey.— V. 86, p. 546; V. 88. p. 1313; V. 89, p. 
224; V. 91, p. 1574: V. 92, p. 794; V. 93. p. 407, 588.

INTER-URBAN RAILWAY CO.—A trolley road.
ORGANIZATION.— Incorporated In Iowa to construct a system of 

Interurban roads connecting with Des Moines. The Des Moines City Ry. 
Co. guarantees the bonds, prln. and Int.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
stock, $1,200,000 ($100)....................................... $1,160,000 ...................
1st mortgage, sinking fund,) 1901 5 g A-O 1,160,000 April 1 1921

gold ($1,000), guaranteed Amer. Trust & Savings Bk., Chic., Trustee, 
p. & 1. by Des Moines City) Int. at Harris, Forbes & Co., New York, and
R y...... ........... . ............... c*J Harris Trust & Savings Bank, Chicago.
Bonds.—Other bonds may be Issued for acquisitions and extensions at 

not over 80 % of cost and at not over $16,000 per mile for new road, but only 
when net earnings equal 1 H times all Int. charges on bonds out and those to 
be Issued. Bonds are subj. to call at 105 and Int. A sinking fund of 5% 
of bal. of annual net earns., after payment of all charges, became operative 
April 1 1906, and bonds so purchased are to be kept alive for purpose of the 
fund; $7,000 are held In sinking fund.

EARNINGS.— For year ending Feb. 29 1912, gross, $270,396; net, after 
taxes, $84,982; In 1910-11, gross, $269,646; net, after taxes, $87,824.

ROAD.—Operates 73.69 miles of track (Incl. sidings) connecting Des 
Moines and Colfax, Des Moines and Perry, with branch to Woodward. 
Standard gauge; 60 and 70-lb. T rail. 12 pass., 83 freight and 2 misc. cars; 
4 locomotives. Cars enter Des Moines over tracks of Des Moines City, Ry.

OFFICERS— Pres., A. W. Harris; V.-P., Treas. & Gen. Mgr., J. R 
Harrlgan; Sec.. N. T. Guernsey.— V. 74, p. 680.

DETROIT, MICH.
DETROIT UNITED R A IL W A Y ,— {See Map page 4 1 .)— Trolley.
ORGANIZATION.—Incorporated In Michigan Dec. 81 1900 and took 

over franchises and properties of the Detroit Citizens’ Street Ry., the Detroit 
Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban. 
V. 72, p. 44, 183. Embraces all the street railway lines In Detroit.

Later absorbed by purchase the Detroit <Se Northwestern Ry., which Is 
known as the Orchard Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches
ter Romeo & Lake Orion Ry., and known as the Flint division. Owns en 
tire capital stock ($2,000,000) of the Detroit & Port Huron Shore Line.

In Aug. 1001 purchased 2,970 shares (all) of the stock of the Sandwich 
Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the City Elec 
trie Ry. and the Peopled Electric Light plant of Windsor, Ont.

In Feb. 1906 Issued $1,000,000 notes for the purpose of acquiring the 
entire stock of the Detroit Monroe & Toledo Short Line Ry. V. 82. p. 
392. These were paid ofl March 1 1909. V. 88. p. 563.

In Jan. 1907 company purchased control of the Detroit Ypsllantl Ann 
Arbor & Jackson Ry., the Jackson Ann Arbor & Detroit Ry. and the 
Detroit Plymouth & Northville Ry.,and reorganized them under the name 
of Detroit Jackson & Chicago Ry. V. 84. p. 450.  ̂ ,

The United States Supreme Court on March 3 1902 decided that the 
ordinance of 1889 compelling the Citizens’ Street Ry. to sell 8 tickets for m 
quarter was Invalid. (See V. 74, p. 528.) .

On Sept. 28 1910 Mich. Supreme Court refused to grant a re-hearlng from 
Its decision that company must sell workingmen’s tickets at rate of 8 for a 
quarter within specified hours and within city limits as extended. V. 91,p. 
870.

In July 1906 a proposed ordinance extending the company’s franchises 
until Dec. 4 1924 was submitted to the City Council. See V. 83, p. 271. 
1170. V. 84, p. 338. Ordinance, however, fell through. Question of 
valuation of company’s property In connection with proposed new franchise 
was In April 1910 submitted to a board of arbitration. V. 90, p. 976, 1101. 
Up to Apr. 1912 valuation had not been fixed.

On Nov. 13 1909 company decided to pay under protest the occupa- 
tlon tax of $300 a day called for by Hally resolution of Oct. 26 1909. The 
tax Is for privilege, after Nov. 14 1909, of operating cars In streets where 
franchises have expired. V. 89, p. 1347. On July 8 1911 Wayne Circuit 
Court decided In favor of the city suit brought by city on Sept. 15 1910 to 
compel the company to pay $200 per day occupation tax. In addition to- 
the $300 above. V. 93, p. 163. The entry of the decree was withheld 
In order that the Common Council might be consulted as to a modification 
or suspension of the ordinance or decree.

On May 1 1907 the Supreme Court of Michigan decided that the city of 
Detroit could not lay street railway tracks through Its Department o f  
Public Works (as attempted under an ordinance of the City Council passed 
In 1905), to be leased, as supposed, to an operating company. V. 84 ,p. 1052.

On April 25 1907 Judge Swan In the U. S. Court at Detroit granted an in
junction (which July 24 1907 was made permanent) restraining the city 
from enforcing an ordinance seeking to compel the company to give 20> 
seconds' service on some of Its lines. V. 84, p. 1052.

On July 23 1907 Judge Swan granted an Injunction restraining the city 
from enacting an ordinance which provided that company can use patches 
of line on which franchises are said to have expired on condition only that 
5 tickets be sold for 15 cents over entire lines or streets on which patches- 
lle. V. 85. p. 345.

In April 1911 an agreement was entered Into between the company and 
Mayor Thompson (ratified by City Council), whereby the company was 
permitted to build at once extensions and double-track Its lines. Agree
ment provides that at any time city may purchase any of the extensions. 
V. 92, p. 956.

Proposed Municipal Purchase.— On Jan. 15 1912 the Mich. Supreme 
Court handed down a decision holding that the city could not legally vote at 
proposed election Jan. 23 1912 upon charter amendment to provide for 
municipal ownership of street railways. See V. 94, p. 207, 123. A similar 
decision was handed down by the same court on Feb. 1 1911. V.92,p.322.

Ordinance Defeated.—At referendum election on Jan. 23 1912, the pro
posed ordinance (V. 93, p. 1190) passed by the Council Jan. 16 1912, looking 
to the settlement of all differences between the city and the company, 
was defeated. V. 94, p. 278.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $12,500,000 ($100)............. Q-M $12,500,000 J u n e l2 ,lM %
1st consol mtge, $25,000,000,(1902 4>*gJ-J  14,586,000 Jan 11932

gold ($1,000).................c*(Guaranty Trust Co., N. Y ., Trustee.
JInt. at agency. Bank of Montreal.

Detroit United Ry. stock and bonds have been listed on the New York 
Stock Exchange.

Bonds.—Of the $25,000,000 first consolidated mortgage bonds authorized, 
$8,880,000 arc reserved to retire underlying liens and $1,534,000 are In 
treasury. Entire Issue or any part thereof is subject to call at any time 
at 105 and Interest on 60 days’ notice. See V. 73, p. 1111.

Detroit Electric
Dale. Interest. Outstanding. Maturity 

Detroit Ry.lstm tge,g($l,000)/ 1895 5 g J-D $1,800,000 Dec 11912
on 56.34 miles______c*&rilnt. at Cleveland Tr. Co., Trustee, to 1924

Detroit Electric con M, $2,-1 1896 5 g J-D 1,000,000 June 1 1916
800,000, gold ($l,000)c*&rilnt. at Cleve. Tr. Co., Trustee. As to Dec.

1897 Interest, see V. 65. p. 1219.
Bonds.— First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma

ture In order of numbers at $50,000 per annum, beginning Dec. 1 1912; 
numbers 601 and above mature Dec. 1 1924. Detroit Electric consols for 
$1,800,000 are reserved to retire the first mtge. bonds as they mature. 

Detroit Fort Wayne & Belle Isle.
1st mtge. g, $1,200,000( 1898 5 g A-O $1,200,000 April 1 1929

($1,000) ...................... c* r (New York Trust Co., Trustee.
ISubJect to call at $105 and int. on 60 d.notice 

Interest at Kean, Van Cortlandt & Co., New York.
Detroit & Northwestern Ry.

1st mtge, $1,000,000, gold! 1901 4>S g M-N $855,000 May 11921
($100, $1,000)................ c*JInterest at Union Trust Co., Detroit, Trustee
Bonds.—Are guaranteed, principal and Interest, by the Detroit United 

Hy. by endorsement and are subject to call at 105 and Interest on 60 dayp' 
notice after May 1 1911. See V. 73. p. 494.

Detroit & Pontiac Ry.
1st mortga-je, $530,000, gold] 1897 5 g F-A $500,000 Feb 1 1922

($1,000) .................... ......c*)Washlngton Trust Co., N. Y. .Trustee.
J Interest at People’s State Bank, Detroit. 

1st con mtge, g ($1,000),\ 1901 4H g J-D 600,000 June 1 1926
$1,100,000 _________ c*&r/lnt. at Washington Trust Co., N. Y ., Trustee
Bonds.— $500,000 consolidated mtge. 4 ^  % bonds are reserved to retire 

like amount of 1st mtge. bonds. Bonds are subject to call at 105 and Inter
est’ on 60 days’ notice after June 1 1911. Principal and Interest of both 
Issues guaranteed by Detroit United by endorsement.

Wyandotte & Detroit River Ry.
1st consol M. $425,0001 1898 5 g J-D $425,000 Dec 11914

($1,000), gold................ c*jInterest at Union Trust Co., Detroit, Trustee.
Detroit & Flint Railway.

The Detroit & Flint Ry. was organized to acquire the Detroit Rochester* 
Romeo & Lake Orion, together with the Nor. Det. Elec. Ry. and the Det. 
Utica & Romeo Ry. The consol, mtge. Is a 1st lien on these last two prop's.

Date. interest. Outstanding. Maturity. 
D R R & L O Ry 1st mtge.) 1900 5 g J-D $1,100,000 June 1 1920

sinking fund, gold ($1,000),llnterest at American Trust & Savings Bank-, 
$1,500,000; unissued bonds! Chicago, Trustee; also Guaranty Trust
have been canceled____ c*j Co.. New York.

Detroit & Flint 1st consol M,1 1901 5 g F-A $1,400,000 Aug 11921
g, $3,000,000 ($1,000).-c*JInt. at Tr. Co. of America, N. Y ., Trustee. 
Bonds.—Of the consolidated mtge., $1,100,000 are leserved to retire 

bonds of like amount of the D. R. R. & Lake O. Ry. and $500,000 have been 
canceled. Consolidated bonds arc subject to call at 100 and Interest 
on 60 days’ notice. Both issues are guaranteed by the Detroit 
United Ry.; see form of guaranty In V. 76, p. 1300; as "additional collateral 
security”  on the Flint bonds 1st consol. 4 H % bonds of the Detroit United 
are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 
be available In the event of default on the Detroit & Flint bonds.

REPORT.—Annual report of the Detroit United Ry. for the year ending 
Deo. 31 1911 was published In V. 94. p. 485.
Detroit United R y.. Rapid Ry. Sys.. Sandw. W ind. & Amherstb. R y .,D et  

Monroe & Tol. Sh. Line Ry. and Det. Jack. & Chic.
1911. 1910. 1909.

Revenue passengers.............................. 182,612,786 165,920,753 142,981,316
Transfer passengers...................   53,652,879 48,237,720 41,629,844
Gross earnings........ ..........   $10,253,134 $9,345,219 $8,047,555
Operating expenses------- ----------------  6,580,042 5,981,065 5,042,724

Income from other sources.

Interest and taxes........ ......................
Dividends (5% )-----------------------------
Depreciation charged o f f . . .................
Contingent liability reserve.................

Total deductions............................... $3,148,398
Surplus Income____________________  $703,507

$3,673,092 $3,364,154 $3,004,831
178,813 152,768 144,833

$3,851,905 $3,516,922 $3,149,664
2,123,398

625.000
400.000

2,030,622 1,880,129
400,000 400,000
100,000 100,000

$2,530,622
$986,300

$2,380,129
$769,535
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DIVIDENDS.— First dividend of 1 % on Detroit United stock was paid 
March 1 1901 and 1% quarterly thereafter until Aug. 1 1905. when rate 
was raised to 1 Vx % quarterly. On Nov. 1 1905 1 H %. In 1906 5%. In 
1907, Feb., 1 H % : May. IH % : Aug., 1M %. None to Mch. 1911. when
1K%  was paid; same amount quar since to and incl. June 1912.

ROAD.— On Jan. 1 1912 operated 777.292 miles of track, as follows. 
Detroit United, including Wyandotte & Detroit River Ry., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 420.99 miles; Detroit As 
Port Huron Shore Line, 129.71 miles; Sandwich Windsor & Amherstbure 
Ry., 36.04 miles; Detroit Monroe & Toledo Short Line, 77.17 miles; Detrol; 
Jackson & Chicago Ry., 100.78 miles. Ralls. 77, 85 and 98 lb. steel. Does 
an express service. Has 1,200 closed passenger cars, 284 open passenger cars. 
232 freight and construction cars, 35 line cars, 61 express cars, 12 miscel
laneous cars, 2 locomotives, 3,344 motors and 2,556 trucks. There are 11 
power-houses, with a combined capacity of 47,590 h. p., 2 storage batteries 
with a combined capacity of 4,500 amperes and 23 sub-stations with a combined capacity of 20,850 k. w.

OFFICERS.— Pres., J. C. Hutchins, Detroit; V .-P.’s, Arthur Pack, De 
trolt, E. W. Moore, Cleveland, and A. J. Ferguson, Montreal; Treas., George
H. Russel, Detroit; Seo., A. E. Peters. Detroit: Gen. Mgr., F. W. Brooks 
Detroit. General offices, 12 Woodward Ave., Detroit.— V. 90, p. 372, 445, 
976, 1101; V. 91, p. 397, 790, 870, 945; V. 92, p. 59, 118, 180, 201, 322 
394, 455. 594, 659. 956, 1032; V. 93, p. 163, 1190, 1725; V. 94, p. 123, 207, 278, 416, 485, 767.

(1) Detroit & Port Huron Shore Line R y.— A trolley road.
Entire outstanding capital stock Is now owned by the Detroit United Ry. 
ORGANIZATION.—Incorporated In May 1900. Is a consolidation of

the Rapid Railway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and 
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine City 
Ry., the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates all the tracks In Mt. Clem
ens and Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac Marine City and 
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $2,500,000 ($100)--........................... .......  $2,000,000 ...................
1st mtge, $2,500,000 ($1,000)1 1900 5 g J-J 1,717.000 Jan 11950

cannot be called, gold c*Asr)Unlon Trust Co., Detroit. Trustee.
JInt. at American Exch. Nat. Bank, N. Y. 

Bonds.—Of the new 1st mortgage, $783,000 Is set aside to retire under 
lying liens (namely the bonds of the Rapid Railway and of the City Electric 
Ry. and the Port Huron St. Clair & Marine City Ry.). Of the $1,717,000 
bonds reported outstanding, $125,000 were on Deo. 31 1911 held In the 
treasury of the Detroit United.

Rapid Railway.
BONDS— Date. Interest. Outstanding. Maturity

1st mortgage. $300,000,1 1805 5 M-S $300,000 May 1 1915
($1.000).......................... c*IInt. at Finance Co. of Penna., Phlla., Trustee

1st Consolidated mortgage,! 1896 5 g M-N $300,000 May 1 1916
$600,000 (gold) ---------- c*/Int. at Finance Co. of Penna.. Phlla., Trustee
Of the consol, mortgage bonds of 1896, $300,000 arc reserved to take up 

the outstanding first mortgage bonds.
City Electric Railway (of Port Huron).

BONDS— Date. Interest. Outstanding. Maturity.
1st mortgage, $200,000,f 1893 6 g M-S $180,000 Mar. 1 1913

gold, $1,000---------------------j Subject to call at 105 and lut.
lint, at Hanover National Bank, N. Y. City. 

Bonds.—The mortgage trustee Is the Union Trust Company of Detroit
Port Huron St, Clair & Marine City Railway 

BONDS— Dale. Interest. Outstanding. Maturity
1st mortgage, g.. $300,0001 1900 5 M-S $3,000 Mar. 1 1920

($500 and $1.000)------------ /Union Trust Co., Detroit. Trustee.
The remaining $297,000 bonds have been canceled.

Detroit & Lake St. Clair Ry, Co.
BONDS—• Date. Interest. Outstanding. Maturity.

1st mortgage. $400,000 goldl 1900 5 g A-O $390,000 Apr. 1 1920
$1,000) ---------------------c*llnterest at Union Trust Co., Detroit, Trustee

Bonds.—The bonds are guaranteed, principal and Interest, by the Detroit 
& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt. 
Clemens & Marine City Ry. They are not subject to call. Of the $390,000 
reported outstanding, $100,000 were held by the Det. Unit. Dec. 31 1911. 

ROAD.—Total Det. As Port Huron System, 129.71 miles.
EARNINGS.—Now Included In report of Detroit United Ry.—V. 77 d . 

34: V 84, p. 338.
(2) Sandwich Windsor & Amherstberg R y.— Trolley.
ORGANIZATION.— Incorporated under special charter from Province

of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum- 
seh Electric Ry. Entire stock of Sdw. Winds. & Amh. Is owned by Det. Un.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $350,000 ($100)... .......  ............. $297,000
Consol Mtge.,g$600,0001 1902 4>$gJ-D  490,000 Dec. 1,1922

gold ($1,000)------- c*/Natlonal Trust Co., Ltd., Toronto, Trustee.
Wind & Tec El $300,0001 1907 5 g M-S 2 189,000 Sept 2 1927

g ($1,000) gu p As 1-0*]National Trust Co., Ltd., Toronto, Trustee. 
Bonds.—S. W. As Amh. bonds are subj. to call after Deo. 1 1912 at 105. 

Windsor & Tecum, bonds are guar., p. As I.', by Sand. Windsor As Amherstb. 
Ry. They are red. on and after Sept. 2 1917 at 105 and lnt. on 60 days’ 
notice. Interest on both mortgages Is payable at company’s office.

ROAD.—Operates 36.64 miles of track In and between Windsor, Walker 
vllle. Sandwich and Amherstburg, Including City Ry. of Windsor (2.52 
miles), operated under lease.—V. 75, p. 1303, 1400.

(3) Detroit Monroe & Toledo Short Line Ry,
In Feb., ’06 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392. 
ORGANIZATION.— Incorporated In Michigan on December 11 1902. 
STOCKS AND BONDS— Date. Interest. Outstanding. Maturity•

Stock, $3,000,000 .................. ..................................$2,581,000 .
1st mortgage, $3,000,000,1 1903 5 g J-J 2,581.000 Jan".'l'l933

gold ($1,000)................ c */ Union Trust Co., Detroit. Trustee.
Bonds.— Interest Is payable In New York. No sinking fund and bonds 

are not subject to call. Of the $2,581,000 reported outstanding above 
$97,000 were on Dec. 31 1911 In the Detroit United treasury.

ROAD.—Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con
nection Is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private right of way; standard gauge, laid with 
70-lb. T-ralls. Total track, 77.17 miles.—V. 70, p. 2455; V. 82, p. 392.

(4) Detroit Jackson & Chicago Ry,
ORGANIZATION.—A holding co. organized In Mich. In 1007 by Detroit 

United Interests to take over the Det. Ypsil. Ann Arbor & Jack. Ry , the 
Jack. Ann Arbor & Det. Ry. and the Det. Plym. & Northvllle Ry., paying 
therefor $1,230,000. Entire stock owned by Detroit United Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $25,000 ($100) - . . ..........................................  $25,000
1st cons M, $4,000,000 ($1,000)11007 5 g F-A 1,305,000 Feb 1 1937

gold -------------------------------c*l lnt. at Security Trust Co., Detroit, Trustee.
BONDS.— Bonds are subject to call on any Interest day at 105 and In

terest. Guaranteed, p. & 1., by the Detroit United Rys.; enough bonds are 
reserved to retire bonded debt of the Det. Yps. Ann Ar. As Jack. Ry. V.85, 
Pa , amount reported outstanding, $515,000 were on Deo. 311011 In the Detroit United treasury.

(a) Detroit Ypsilanti Ann Arbor & Jackson R y,
ORGANIZATION.—Organized In Michigan In 1901; absorbed by pur

chase the Detroit Ypsilanti As Ann Arbor Ry. and the Ypsilanti As Saline 
Electric Ry. Franchises which are not perpetual expire In 1927

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, com. ($2,600,000)......................................... $2,600,000
1st consol. M., $2,600,0001 1901 5 g F-A 1,610,000 F cb .'l 'i026

$500 ($1,000) , gold — c*/lnt. at Detroit Trust Co., Detroit, Trustee.Det. Yp. As Ann Ar. 1st M.l 1897 6 g M-N 600,000 Nov. 1 1917
($600,000) ,  g. $500 or) Interest at Union Trust Co., Detroit. Trustee$1,000 each)__________

Det Yps & Ann Ar cons 1st Ml 1899 6 g F-A 330,000 Feb 1 1924
$1,000,000 g ($500 & $ l,-)Interest at Union Trust Co.. Detroit, Trustee.000) sinking fund annually)

Yp. As Saline 1st M . . . ....................... 6 J-J 60,000 July 11919
Of the new 1st mortgage of $2,600,000, $990,000 are reserved for under

lying liens. First consols cannot be called. See V. 75. p. 666.
ROAD.—Completed and In operation from Detroit (through Wayne 

and Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of 
which 40 miles over private right of way. Total track, 106.78 miles. 
Ralls 70 and 75-lb. T and girder. Does a freight business.— V. 79. p. 269
V. 81, p. 1723; V. 84, p. 51, 450.

DOYLESTOWN, PA.
PH ILAD ELPH IA & EASTON ELECTRIC R Y. CO.— A  trolley road.
Receivership.— On April s 1912 Judge Ryan In Bucks County Court ap

pointed A. H. Slckler (Pres, of Co.) and Godfrey Schmidheiser of Phlla. 
receivers. V. 94, p. 699, 1057. It Is Intended to reorganize and reduce capitalization.

ORGANIZATION.— Organized In 1907 as successor to the Philadelphia 
«  Easton Ry. (formerly the Doylestown & Easton Street R y.), sold at trustee’s sale May 31 1907.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $265,000 ($50).................................... .. $258,800 ............. ..
Pref $365,000 5% n o n -cu m .,___  _______  354,800
1st mtge $1,000,000 ($1,000.1 1907 5 g M-S 011,000 S ep tT i927

$500 and $100) gold----- c*/lnterest at Girard Trust Co., Phlla., Trustee.
STOCK.— Preferred shares have no voting power.
Bonds.—The new $1,000,000 bonds are not subject to call and no sinking 

fund. Interest was 4% to Sept. 1 1911; Is now 5%.
EARNINGS.—For year ending Dec. 31 1911, gross. $96,155; net, $25,078
ROAD.— Operates 31 miles of road between Doylestown and Easton. Operates 8 cars.
OFFICERS.—Pres., A. H. Slckler, Phlla.; V.-P., W. J. Lescurc; Sec., 

W. S. Chambers, Doylestown; Treas., II. G. Rush, Lancaster.— V. 85, p. 470; V. 94, p. 699, 1057.

DU BOIS, PA.
H P.V BOIS ELECTRIC & TRACTION CO.— A trolley road and electric 
lighting plant.
.i.0 ? GANfZATI01^’— Incorporated In New Jersey on Nov. lb 1901 as the American Town Light Co. and name changed later as above. Is a 
consolidation of the Du Bols Electric Co and the Du Bols Traction Co. V 
■ T*}e . United ’Fraction Street Ry. (which Is a consolidation
In 1908 of the United Trac. St. Ry. and United Trac. Extension St. RR.) 
with $200,000 of 5% bonds and $200,000 stock, which operates a line 14 
miles from DuBoIs to Sykesvllle and Big Run, Is controlled and owned by 
same Interests that control the Du Bols El. & Tr. Co. Franchises for both 
street railway and electric lighting are perpetual and exclusive.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $300,000 ($100) _ . ........................................... $300,000
Coll. tr. mtge, $300,0001 1902 5 g M-N 297,000 May 1 1932

($500), g o ld - . - . . ------- c*/lnt. at Knickerbocker Tr. Co., N. Y. Trust.
Bonds.— No s. f., but subject to call at any time at 105 and lnt. 
EARNINGS.— For year ending Dec.31 1911, gross, $70,072; net. $36,634; 

fixed charges, $17,220; surplus; $19,414.
ROAD.— Operates 19 miles (Including United Trac. St. Ry.) In DuBols, 

and extensions to Fall Creek, Sykesvllle and to Big Run, where connection 
8 made with tracks of the Jefferson Traction Co. Standard gauge; 60 and 70-Ib. girder and T rail.

OFFICERS.— Pres., Austin Blakeslee: V.-P., J. E. Merrls; Sec., J. H. 
Crlssman; Treas., B. B. McCrelght, all of Du Bols.— V. 89. p. 1667.

DUBUQUE, IOWA.
UNION ELECTRIC CO. IN IO W A .— Trolley.

— Incorporated In Iowa In 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co., 
which constitute the entire electric light and street railway properties of the 
city of Dubuque, Iowa. Franchises mature 1927.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $750,000 ($100)................  Q-J $700,000 M ay ’ 12, 1 %
Preferred ($100) 6% cum ......... .... monthly 807,000 See text
First mortgage $980,000 gold! 1904 5 g M-N 840,000 May 1 1924

(51.000)---------------------- c*/lnt. at I.. Tr. & Sav. Bk., Chicago, Trustee.
Remaining $80,000 bonds reserved for 80% of cost of exten. and impts.; 

but only in event of Increase of stock, and then to only 2-3 of such Increase: 
but In no case to bo made earlier than 2 years from date of bonds. Bonds 
subj. to call at 105 and lnt. Sinking fund of $15,000 per annum began 
April 30 1908. $60,000 havo been retired.

Dividends.—Monthly dlvs. of H% on pref. havo been paid since July 
1907. On com., first dlv., 1%, paid July 1911; Oct., 1%; In 1912, Jan.. 
1%; Apr., 1%; May, 1%.

EARNINGS.— For cal. year 1911, gross, $415,505; net, $156,177; 1910 
gross, $387,387; net, $140,947.

ROAD.—Owns and operates about 17>$ miles of track on 14 miles of 
street In Dubuque, West Dubuque and to Union and Nutwood parks, and 
has contract with the city for supplying electric lights.

OFFICERS.— Pres., F. D. Stout, Chicago; V.-P., D. D. Myers; See. and 
Treas., J. R. Lindsay, Railway Exchange, Chicago; Gen. Mgr., P. B. Saw
yer.— V. 71, p. 2613; V. 84, p. 1553; V. 86, p. 083.

DULUTH, MINN.
DULUTH— SUPERIOR TRACTION.— Trolley.
ORGANIZATION.— Incorporated In Connecticut In 1897. Owns entire 

stock of the Duluth Street Ry., the Lakeside Street Ry. and the Super
ior Rapid Transit. The corporate existence of the Duluth Street Ry. 
Is maintained, but all of Its stock ($2,000,000 authorized, $1,800 000 out
standing) Is held by the Duluth-Superior Traction, This latter company 
has no bonded debt. The Duluth Street Ry. was organized under Act 
of Minnesota approved Nov. 17 1881 and possesses "an exclusive franchise”  
which runs until 1931. See decision with regard to franchises In Superior
In V. 80 , p. 1911. The Duluth-Superior Bridge between Duluth, Minn .and 
Superior, WIs., Is used by the railway but Is a separate corporation, and has 
Issued first mortgage bonds for $650,000 and second mortgage bonds for 
$300,000—see bridge Items. V. 63. p. 310, 504. In 1903 entered into 
contract with the Great Northern Power Co. to supply sufficient power to 
operate the street railways in both cities. Power was being delivered In

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common’ $3,500,000 ($100)............. Q-J $3,500,000 Apr’ l 2,1 A %

-500.000 ($100)------ Q-J 1,500.000 Apr’12, 1 %
Duluth St. Ry. M., $2,500,0001 1900 5 g M&N 2,500,000 May 1 1930
„  Spy <* 1.000) .................. c* /ln t. at Cent. Trust Co.. N Y.. Trustee.
D u l Ry gen M $2,500,000,1 1910 5 M-N 557,000 May 1 1930

gold ($1,000) sk-fd_____c*/lnt. at Central Tr. Co., N. Y., Trustee.
Stock.— Both com. and pref. Is listed on N. Y. Stock Exch. V. 90, p. 848. 
Bonds.—The mtge. of 1900 covers all the mileage of tho Duluth Street Ry„ 

the property of the Lakeside St. Ry. and of the Superior Rapid Transit 
Having first been conveyed to the Duluth St. Ry. The gen. mtge. bonds are 
subj. to call on any lnt. day at 105 and lnt. Remaining bonds may bo 
Issued for additions, extensions, Aso. Tho are guar., p. & 1., by Dul.-Sup. 
Tract. Co. V. 90, p. 1296; V. 91, p. 276; V. 92, p. 186.

Dividends.— On the pref. stock 4% p. a. Is being paid. On com., 1st dlv 
~ }% ~ O c t .  1909. Same amount quar. to and lncl. July 1910; In Oct 
1910, l 'A%. Same amount quar. to and Including Apr. 1912.
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ROAD.—The system embraces 80.43 miles of track and Includes all the 

lines In Duluth and Superior. 125 cars.
REPORT.— For calendar years: (Report for 1911 In V. 94, p. 345.)

Gross Net Depreci-lnt. P/.Div. Common Bal.,
Earns. Earns, atton. Taxes. (4% ). Dividend. Surp.

Year— $ $ $ $ $ $ 5
1911 ..........1,135,300 527,104 58,288 208,101 00,000 (5%) 175,000 25,715
1910_____ 1,091,582 487,507 54,579 190,779 00,000 (4^)157,500 24,049

In 1911 carried 22,180,930 revenue and 3,787,791 transfer passengers, 
against 21,024,039 revenue and 4,030,815 transfers In 1910.

OFFICERS.— Pres., C. G. Goodrich; V.-P., A. E. Ames; V.-P. and Gen. 
Mgr., Herbert Warren; Sec. & Trcas., S. L. Reichert; Asst. Sec., Edmund 
Zacher.— V. 72, p. 183, 027; V. 80, p. 1911; V. 89, p. 285, 000; V. 90, p. 
027, 1290; V. 91, p. 211, 270, 054; V. 92, p. 180, 876; V. 93, p. 006; V. 
94, p. 345.

EAST LIVERPOOL, OHIO.
TR I-STATE R A IL W A Y  & ELECTRIC CO.
ORGANIZATION.— Incorporated In Ohio. Is a consolidation of the 

following companies (V. 93, p. 105): Steubcnv. Wcllsburg & Wcirton Ry. 
Co. (W. Va.).Wcllsb. El. Lt.,IIt.&P.Co.(W. Va.).

Beaver County (Pa.) Light Co.
Midland (Pa.) El. Lt. & Power Co.
Steubcnv. & Wellsburg Traction Co

Leases'for 999 years the East Liverpool Traction & Light Co. and the 
Steubenville & East Liverpool Ity. & Lt. Co. (Ohio), and controls the Ohio 
River Passenger Ry. Co. through lease to Steubenville Wcllsb. & Welrton 
Ry. for 90 years. The leases of the Steubenville & East Liverpool Ry. & 
Lt. Co. and the Ohio lllv. Pass. Ry. may be terminated on conditions ex
pressed In leases. The earnings of the leased companies, after paying all 
fixed charges, are distributable on stock of Tri-State Ry. & Elec. Co., on 
an agreed basis, prior to distribution on stocks of leased companies, lhe 
combined companies own and operate electric railways, electric lighting and 
power plants along the Ohio River In Ohio, Penna. and West Va., and the 
railway suspension bridge between East Liverpool and Chester, W. Va., 
and control, through stock ownership, the railway bridge between Steuben
ville and Middle Ferry, W. Va. Territory served extends from Wellsburg, 
W. Va., up the Ohio River to Rochester and Beaver, Pa., a distance of 00 
miles. At Rochester connects with electric railway serving that territory 
and at Wellsburg with line running to Wheeling and other West Va. points. 
Franchises range from 25 years to perpetual.

In July 1911 Municipal & General Securities Co., Ltd., London, olfercd 
a block of 1st M. and coll, trust bonds at 95%, with a bonus of 20% com. 
stock. V. 93, p. 105. Prcf. stock was sold at $90 per $100 share.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $2.000,000...... ........................... ............... $2,000,000 .....................
P r c f  $1,000,000 ($100) 0 % .......... .  .................. 575,800 .................
F i r s t  and coll trust mtgc $2,-1 1911 0 A-O 008,000 50 years

500,000 gold sinking fund.JInt. at Bankers Tr.Co.,N.Y.,trust.,or Lond. 
Underlying bonds (about) . . ___  _________ $1,500,000 ----------------

Bonds.—Of the unissued 1st & coll. tr. bonds, $332,000 arc for corporate 
purposes and $1,500,000 for impts., extensions, &c., under certain restric
tions. Subject to ca'I on or after April 1 1910 at 105 and lnt. on 00 days' 
notice. Sink, fund of 1% per annum of bonds out, begins Dec. 1 1915. 
Bonds arc listed on London Stock Exchange. V. 94, p. 09.

ROAD.— Combined properties consist of about 115 miles of standard- 
gauge single track.

OFFICERS.— Pres., .1. II. Pardee, New York; V.-P., Edward M. Don
nell, East Liverpool; Sec., T. W. Moflat, New York.— V. 93, p. 105; 
V. 94, p. 09.

(1) East Liverpool Traction & Light.
LEASE.— Is leased to Tri-State Ry. & Elec. Co. for 999 years. V. 93, 

p. 103.
ORGANIZATION.—Incorporated In Ohio on Sept. 30 1905 and Is a con

solidation of the following companies (sec V. 81, p. 1791):
Ceramic City Light Co 
Chester Light & Power Co.
East Liverpool Ry.
East Liverpool Bridge Co.
East Liverpool & Rock Springs 

Street Ry.
Eastern Ohio RR.

STOCK AND BONDS— Date.
Common, $2,500 000 ($100).............
Prof., 5% n.c.. $500,000 ($100)___
1st inert , $3,000,000. gold] 1905

Glasgow RR.
Island Run Coal Co.
People’s Light & Power Co.
United Power Co.
Wellsvtlle Electric Light Co.
The Rock Springs Park.

Interest. Outstanding. Maturity.
..................... $2,500,000 ......................

................  500.000 ......... ............
5 g M-N 2 ,850,000 Nov 1 1925

($1,000)............ .............. c/Int. at Union Trust Co.. PIttsb., Trustee.
East Liverpool Ry.lst m t g c . .___  5% 150,000 June 1 1917

Bonds.—Of the $3,000,000 1st mtge. of 1905, $150,000 are reserved to 
retire like amount of East Liverpool Ry. bonds. Are subject to call on any 
Interest date at 105.

ROAD.— Owns and operates 35.85 miles of track in and between East 
Liverpool and Wcllsvllle. Standard gauge, 73-lb. girder and T rail. At 
YVellsville connects with the Steubenville & East Liverpool Ry. & Lt. Co. 
and at East Liverpool with the Ohio River Pass. Ry. By traffic agree
ments with these two companies operates a through line between Steuben
ville. O., and Beaver, Pa. 55 cars.

OFFICERS.— Pres. & Treas., Edward McDonnell, East Liverpool; V.-P., 
C. A. Smith, Chester, W. Va ; Sec., Geo. II. Faulk; Gen. Mgr., W. R. YV. 
Griffin.— V. 81. p. 1791; V. 82, p. 804; V. 90, p. 1490; V. 93, p. 163.

(2) Steubenville & East Liverpool Railway & Light Co.
Dense.— Is leased for 999 years to Tri-State Ry. & Elec. Co. V. 93, p.105. 
ORGANIZATION.— Incorporated In Ohio April 1900 as successor to 

the Steubenville Traction & Light Co., which In Jan. 1901 had taken over 
the Steubenville Gas & Electric Co. and the Steubenville Traction Co 
Owns the Pleasant Heights line. Light franchises perpetual; street rail 
way franchises expire 1925 to 1928. Bonds listed on the Philadelphia 
Stock Exchange.

STOCK AND BONDS— Date. Interest.
Stock, $3,000,000 ($100)----- -------- ----------
First mortgage, $3,000,000/ 1907 5 J-J _________  __

($1,000), g o ld ...................e]Iut. at Commercial Trust Co., Phil., Trustee.
Steuben Tract & Lt 1st mtgc,/ -----  5 g M-N 790,000 May 11926

$1,000,000 ($1,000), g ..c* ]In t at Metropolitan Trust Co.. N .Y., Trus. 
Bonds.—Of the new $3,000,000 bonds, $790,000 are reserved to retire 

prior liens. Cannot be called. Steubcnv. True. & Light bonds are guaran
teed, principal and Interest, by American Gas Co.

ROAD.— Owns and operates 41.04 miles of track In and between Steuben
ville and Toronto, thence to YVellsville. 85-lb. rail. 13 closed and 10 open 
cars. Also electrlc-llght and gas plants and pleasure park of 85 acres.

OFFICERS.— Pres. & Trcas.. Edw. McDonnell; Sec., Geo. H. Faulk; 
Gen. Mgr., YV. R. YV. Griffin.— V. 93, p. 105.

(3) Ohio River Passenger Ry.
Lease.— Is leased to the Steaubcnvllle Wellsv. & YVelrton Ry. Co. for

90 years.
ORGANIZATION.—Incorporated In Pennsylvania.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($50).................................. ............$1,000,000 ...................
First mtge $1,000,000 g o ld ... 1907 5 J-J 1,000,000 Jan 11957

ROAD.— Connects Rochester and Beaver, Pa., and East Liverpool, O. 
Length of line, 22.48 miles.

OFFICERS.— Pres, and Trcas., Edw. McDonnell; Asst. Treas., A. 
Bacon, both of East Liverpool.

Outstanding. Maturity
$3,000,000 ------------

210,000 Jan. 1 1927

EASTON, PA.
EASTON CONSOLIDATED ELECTRIC.
On May 1 1904 lease to Lehigh Valley Traction was canceled by rentals 

being In default. See V. 78, p. 1446, 1781. In June 1904 a further Install, 
ment of $5 per share was called on stock. V . 78, p. 2011, 2442. Dividend 
payments have been: July 1900, 3H %  on $10 paid In; Sept. 1901 and 
March and Sept. 1902, 3 % on $15 paid In; March 1903 (paid In July) and 
Sept. 1903, 4%  on $15 paid In.

In Dec. 1905 declared a dividend of $2 50, and at same time called an 
assessment of $5 per share on the stock; the dividend was credited on the 
assessment, making the stock 50% paid In. V. 81, p. 1791. Cash divi
dends resumed In Oct. 1906 by the payment of 2H % . V. 83. u. 087,

2M% again paid April l 1907 and 2 Oct. 1 1907; tnen dividends were 
passed until Nov. 1911, when 2% was paid. In 1912, May, 2%.

ORGANIZATION.—Consolidation by stock ownership of the Easton 
Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer <5c 
Bethlehem Street Ry. Co., the Easton & Bethlehem Transit Co., Northamp
ton Central Street Ry. Co. and the Easton & South Bethlehem Transit Co. 
Incorporated in New Jersey March 11 1899. Owns all the stock of the Penn. 
Motor Co.

Consolidation of Subsidiaries.—On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem 
Street Ry. and the Northampton Central Street Ry. were merged Into the 
(new) Easton Transit Co. (V. 85, p. 1461), and In 1909 the Easton & South 
Bethlehem Trans. Co. was also merged Into the (new) Easton Transit Co. 
Stock, $2,150,000; all owned by Easton Consolidated Elec.

STOCK AND BONDS.— Both the stock and the collateral trust 5s were 
In Jan. 1900 listed on the Philadelphia Stock Exchange.

Date. Interest. Outstanding. Maturity.
Stock $1,500,000 (par $ 5 0 )............. ................. 50% pd.ln May'12, 2%
Collateral trust $1,300,000 g( 1899 5 g M-N 1,240,000 May 1 1949

($1,000 and $500)______c*]Interest at Girard Trust Co., Phlla., Trustee.
Pennsylvania Motor Co 1st Ml 1891 6 A-O 60,000 April 1 1941

(cannot be called)...............(Lack. Tr. & Safe Dep. Co.. Scranton, Trust
Eas Pal & Beth Elec 1st gold/ 1898 5 J-J 200,000 Jan. 1 1919

$200,000, cannot be called]Int. at U. S. Mtge. & Trust Co., N. Y ., Trust. 
Eas & So Beth Tr 1st M $500,-/ 1906 5 g J-J 456,000 July 11936

000 guar gold ($1,000) ..c*]Glrard Trust Co., Philadelphia, Trustee. 
Bonds.—The coll, bonds have no s. f. and are not subj. to call. Of the 

total of $1,300,000, $60,000 Is reserved to retire the Penn. Motor bonds. 
Issue Is secured by a pledge of $2,150,000 stock (the entire Issue) of the 
new) Easton Transit Co., 12,322 shares (entire Issue) of Edison Ilium- 

stock, and 2,400 shares (the entire Issue) of Penn Motor stock. Int. on 
Easton & So. Beth. Transit bonds Is payable at office of Edw. B. Smith 4 
Co., Phlla., or at company’s office. They are guar., p. & 1., by end. by the 
Easton Consol Elec. A sinking fund of $5,000 p. a. commenced June 1 
1908; $20,000 have been retired. Bonds are subj. to call at 105 and lnt. V 83, p. 323.

REPORT.— For calendar years:
Calendar Gross Earn. Netlnc. Net Inc. TotalE. Bd.Int. Dies. Bal., 

Year—  E.Tran. E. Tr. Ed.Ill.Co. Con. El. Taxes,&c. (2% ). Surp.
1911.............$401,736 $87,479 $27,886 $115,365 $69,692 $15,000 $30,073
1910 ........... 381,492 96.661 28.145 124,806 70,309 ____ 54,497

ROAD.— Embraces practically the entire street railway system of Easton, 
and West Easton, Pa., and Phllipsburg, N. J., with lines from Easton to 
Bethlehem, South Bethlehem and Nazareth; total track, 53.879 miles. 
Operates through cars from Easton to Bethlehem and South Bethlehem. 
107 cars.

OFFICERS.— Pres., Jos. S. Lovering. Franklin Bank Bldg., Phlla.; 1st 
V.-P., S. H. Hackett; 2d V.-P., H. R. Fehr; Sec. & Treas., F. A. Hazzard; 
Asst. Sec. & Treas., S. H. Sargent.— V 84, p. 450, 693, 1307; V. 85. p. 283, 
464, 1461, 1518; V. 86, p. 602: V. 87. p. 226; V. 88, p. 685; V. 90. p. 697;
V 92, p. 794; V. 93, p. 940, 1024; V. 94, p. 630.

NORTHAMPTON-EASTON & W ASHINGTON TRACTION CO.
ORGANIZATION.—Incorp. In 1910 In New Jersey and Is a consolidation 

of the Northampton Traction Co. and the Easton & YVashlngton Traction 
Co. The former was a consolidation of the Easton & Nazareth St. Ry. 
and the Easton Tatamy & Bangor St. Ry. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,250,000 ($100)..................  ............  $1,250,000 ----------------
Northam Tr 1st M $400,000] 1903 5 g J-J 350,000 Jan 1 1933

gold __________________c*/lnt. at Northampton Tr. Co. (Easton), Trus.
N-E &YYTash 1st M $5,000,000] 1910 5 550,000 May 11950

g ($100, $500, $1,000) s fc ’ j Bankers’ Trust Co., New York, Trustee. 
Bonds.— A sink, fund of 10% of net earns, is now oper. on Northampton 

Trac. bonds, but bonds cannot be called. Northampton-Easton & Wash. 
Trac. bonds are callable. In whole or In part, on or after May 1 1915 until 
1925 at 110; thereafter until 1935 at 107 H; thereafter until maturity at 105 
and Int. Remaining bonds may be Issued for extension to Hackettstown 
under certain restrictions. Sink. fd. 1% annually of average amount of all 
bonds out from 1915 to 1925; 1 H% to 1940 and 2% thereafter. Bonds are 
unconditionally guar., p.&L, by Northampton Trac. Co. (V. 92, p. 726).

EARNINGS.— For year end. Dec. 31 1911, gross, $172,921; net, $77,341; 
Interest, $45,000; surplus, $32,341.

ROAD.— Operates 24 miles of track from Easton to Nazareth and from 
Easton to Bangor, chiefly on private right-of-way, and 17 miles of track 
from Phllllpsburg, N. J., to Port Murray, N. J. Total, 41 miles of track 
operated. Standard gauge; 65, 70 and 80-lb. steel rail.

OFFICERS.— Pres., R. M. Petty; V.-P., T. A. H. Hay; Treas., R. M. 
Eilenburger; Sec. & Gen. Mgr., YV. O. Hay.— V. 92. p. 726.

EAST ST. LOUIS, ILL.
EAST ST. LOUIS & SUBURBAN CO.— Trolley. (See Map on page 48.)
ORGANIZATION.—Incorp. In N. J. In 1901 and 'n April 1906 absorbed 

the Alton Granite & St. L. Co. It owns all the stock except directors’ shares 
and all bonds of East St. Louis Ry. Co., the St. L. & East St. L. Elec. Ry.Co. 
and the East St. Louis & Suburban Ry. Co., all the stock of theAlton 
Granite & St. Louis Trac. Co., the Alton Gas & Elec. Co. and all the bonds 
of the St. Louis & Belleville Elec. Ry. Co.; also all the stock of East. St. L. 
Lt. & P. Co. of East St. Louis; V. 91, p. 399. These cos. own and operate 
all the electric railway lines In East St. Louis and Alton and Interurban lines 
to Belleville, Edwardsvllle, Collinsville, Caseyvllle, O’Fallon, Lebanon, 
Brooklyn, Venice, Madison, Granite City and Alton, and the only electric 
line across the Eads Bridge— the latter under a 50-year exclusive contract 
from 1903 to operate cars over this bridge. East St. Louis Lt. & Pow. Co. 
does entire electric lighting and power business In East St. Louis and has a 
contract with the city for municipal lighting until 1920. Alton Gas & Elec. 
Co. docs entire electric light, power and gas business In Alton and has a 
contract for municipal lighting until 1913. Franchises In East St. Louis, 
Edwardsvllle, Collinsville, Caseyvllle, O'Fallon, Belleville and Lebanon ex
pire In 1947, 1948 and 1952,with exception of 5 m .ln Belleville expiring 1919s 
Alton railway, electrlc-llght and power franchises expire In 1948; Alton ga5 
franchise Is perpetual; Granite City and Madison franchises expire In 1925; 
Venice franchise in 1920, Brooklyn franchise In 1921. The Interurban line 
to Alton, outside of city limits. Is entirely on private right of way. County 
franchises covering remaining suburban lines expire from 1919 to 1948. 
Electric light and power franchise In Ea t St. Louis expires 1998.

Both stock and bonds of the East St. Louis & Suburban Co. have been 
listed on the Philadelphia, Louisville, Columbus and St. Louis stock exch.

Of the stocks and bonds owned, the following have been deposited with 
the St. Louis Union Trust Co. as collateral for the East St Louis & Sub
urban Co. collateral trust bonds. The figures given cover the entire issues 
of bonds and all stock except that of St. Louis <5c Belleville Elec. Ry., 250 
shares of East St. Louis & Suburban Ry. and shares necessary to qualify 
directors; also except $145,000 East St. Louis Light & Power Co. bonds.

Bonds. Stock.
East St. Louis & Suburban Ry. Co....................... ..$3,834,000 $3,824,300
East St. Louis Ry. C o ..________________________  1,799,000 1,805,500
St. Louis & East St. Louis El. Ry. Co----------------- 500,000 499,500
St. Louis & Belleville El Ry C o .. ........................  750,000  .........
East St. I.oula Light & Power Co------------------------  ----------- 733,000

$6,883,000 $6,862,300
The capitalization of the East St. Louis & Suburban Co. Is as follows:

Interest. Maturity
Q-F

Outstanding.
$7,000,000 __________
7,000,000 May ’ 12, 1 H
8,000,000 April 1 1932

STOCK AND BONDS— Date.
Common $7,000,000 ($100)...............
Pref $7,000,000 ($100) 5 % l ------

cum------------------------------ fCollateral trust mortgage $8,-f 1902 5 g A-O ________  .....________
000,000 gold ($1,000)__ c*(Interest at St. Louis Union Tr. Co., Trustee.

I or at E. YV. Clark & Co., Philadelphia.
A G & St Louis Trac Co 1st] 1904 5 g F-A 2,203,000 Aug. 1 1944

consol M, $3,000,000 goldHut. at Illinois State Tr. Co., East St. Louis, 
($1,000)________________ c*J Trustee, or at National City Bank, N. Y.

Alton Ry & Ilium first mtge/ 1895 5 g A-O 250,000 Oct. 1 1915
$250,000 gold ($1,0 00)..c*] Interest at Manhattan Trust., N. Y ., Trustee.

Alton Ry Gas & Electric Col 1899 5 g A-O 250,000 Oct. 1 1939
mortgage $500,000 ($1,000) JInt. at Trust Co. of America, N. Y.. Trustee, 
gold___________________ c*l No sinking fund; bonds cannot be called.

East St L Lt & Pow 1st Ml 1910 5 J-D 238,000 June 1 1940
g, guar p &1 ($1,000).. c ’ jln t. at Mercantile Tr. Co., St. Louis, trustee.
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Bonds.—Coll. tr. bonds are redeemable on any lnt. day at 105 and Int. on 
4 weeks’ notice. See V. 76, p. 382. Of the $500,000 Alton Ry., Gas & Elec. 
Co. bonds, $250,000 are reserved for prior liens. $2,263,000 Alt. Gran. & St. 
Louis Trac. 1st consols are outstanding; $500,000 are reserved to take up 
prior bonds. The remaining bonds are for extensions and Improvements. 
They are also a lien on the property of the Alton Gas & Electric Co., which 
was owned by the Alton Granite & St. L. Trao. Co., when the mort. was 
made. No sinking funds, but bonds are subject to call on any Interest date 
at 110 and Interest upon 90 days’ notice. East St. L. Lt. & Pow. bonds are 
guar., p. & I., by end. by East St. Louis & Sub. Co., callable at 105 and Int. 
on 30 days’ notice. Auth. Issue unlimited, but additional bonds are issu
able only for 80% of the cost of add’ns and lmp’ts, and then only when net 
earns, are at least 1 % times lnt. charge on bonds out as well as those to be Iss.

Dividends.— 5% per annum has been paid quarterly on preferred since 
Its Issue May 1 1006 up to and Including May 1 1912.

REPORT.— For year ending Dec. 31 1911, gross, $2,279,117; net after 
taxes, $1,008,796; interest, $547,525; pref. dlv., $350,000; surplus, $111,
271. In 1910, gross, $2,364,142; net after taxes, $1,076,538; interest, 
$541,212; pref. dlv., $350,000; surplus, $185,326.

ROAD.—Operates 185.3 miles of track. Including all the lines In East 
St. Louis, Belleville and Alton, a double-track road from East St. Louis to 
Belleville, a single-track line to O’Fallon and Lebanon, a single-track line to 
Edwardsvllle, and also a single-track line to Alton. Has 157 passenger cars 
and 810 coal cars.

OFFICERS.— Pres., C. M. Clark; V.-P., E. W. Clark; Sec. & Asst. 
Treas., G. L. Estabrook; Treas., C A. Pearson Jr.; Asst. See., T. W. 
Gregory. Office of Suburban Co., Camden, N, J.. operating company at 
East St. Louis.— V. 83, p. 271, 687, 969, 1170' V. 87, p. 812, 1089: V. 
90, p. 54; V. 91, p 397; V. 92, p. 1032, 1242.

EAU CLAIRE, WIS.
CHIPPEW A VALLEY R A IL W A Y  LIGHT & POWER CO.
ORGANIZATION.—Incorporated In 1898 under the laws of Wisconsin. 

Owns the Chippewa Valley Elec. R R „ In which the Eau Claire Light & 
Power Co. has been merged. Company has surrendered Its Eau Claire 
H'jhting franchise and operates under Indeterminate permit as to lighting. 
Still holds railway franchise.

On Jan. 1 1911 acquired the Chippewa Falls Water-Works & Ltg. Co. and 
Issued additional capital stock therefor. V. 92, p. 186.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common, $1,500,000 ($100) ____ _______  $1,100,000 Jan ’12,7%
Pref 7% cum, $200,000 ($100)------ 7 Q-M 150,000 Mar. '12, 1 %
First mortgage $2,000,0001 1907 5 J-J 1,300,000 July 1 1924

($1,000) gold--------------- c* jlnt. at Harris Tr. &Sav. Bk., Chicago, Trust
Bonds.—Of the new $2,000,000 bonds, $200,000 may be Issued for 75% 

of cost of extension to Menomlnle; remainder can be issued for 75% of 
cost of other permanent extensions, additions and Improvements,provided 
net earnings for preceding year have been twice annual Interest charges, 
Including interest on bonds to be issued. Are subject to call on and after 
July 1 1913 at 105 and Interest, $750 prior Hens remain outstanding, but 
as sufficient proceeds have been set aside from sale of outstanding bonds to 
retire these, we omit them from the statement. Sinking fund begins 1913. 
V. 85, p. 1461.

Dividends.— Dividends of 1X %  are paid on pref. each quarterly. On 
com., Drst dlv.— 2%— paid Sept. 1909. In 1910, May, 6% % . In 1911 
Jan., 5%. In 1912, Jan., 7% . 8 ’

EARNINGS.— For year ending June 30 1911 (Incl. C. F. W. W. & L. Co ) 
gross, $320,108; net, after taxes, $171,501; Interest on bonds, $65,000; surplus, $106,501.

ROAD.—Operates 22% miles of road In Eau Claire and Chippewa Falls, 
Including an lnterurban line between them. Owns all the water powers 
on Red Cedar River and does all electric lighting and power business In 
Eau Claire, Chippewa Falls and Menominee.

OFFICERS.— Pres., O. H. Ingram; V.-P., John S. Owen; Sec. and Gen. 
Mgr., Geo. B. Wheeler: Treas., B. A. Buffington; Asst. Mgr. A. E. Pierce 
Jr.— V. 85, p. 1209, 1461; V. 90, p. 697; V. 91, p. 1327; V. 92, p. 186, 321.

Bonds.— Of 1st & ref. bonds, $125,000 are reserved to retire Escanaba 
Power Co. bonds and $225,000 are for additions and Imp’ts at 80% of cost, 
under restrictions. Bonds mature $10,000 annually from 1914 to 1933 Incl., 
remainder In 1934. They are subject to call at 103 and lnt. on any Int. 
date. Allchtgan Trust Co., Grand Rapids, trustee. V. 92, p. 1564.

EARNINGS.— For year ending Dec. 31 1911, gross, $104,765; net, after 
taxes, $51,908; Interest, $22,500; balance, $29,408.

ROAD.—Owns and operates street railway In Escanaba and an Interur
ban road to Gladstone, which was placed In operation In July 1910. Power- 
plant capacity, 1,300 h. p. A new dam on Escanaba River, which will 
provide 3,000 additional h. p., Is nearing completion.

OFFICERS.—Pres., J. K. Stack; V.-P., J. C. Kirkpatrick: Sec. & Gen. 
Mgr., P. L. Utley; Treas., M. N. Smith, all of Escanaba.— V. 92, p. 1564.

EUREKA, CAL.
HUMBOLDT TRANS1TCO.
ORGANIZATION.—Incorporated In California July 31 1903.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100)___________  _________  $500,000 .........
1st mtge $1,000,000 ($1,000)1 ------ 5 g A-O 203.000 Oct 11934

gold ________________c&rj Union Tr. Co. of San Fran., trustee.
Bonds are not subj. to call. A sk. fd. of 2% of bonds out began Oct. 1910. 
EARNINGS.— For cal.year 1911, gross, $80,811; In 1910, gross, $83,693. 
ROAD.—Comprises 13 miles of track In city of Eureka. 45-60-lb. T-rails. 
OFFICERS.— Pres., Wm. Butterworth; V.-P., C. P. Pomeroy; Sec. and 

Treas., Horace R. Hudson; Mgr., M. M. Martin.

Outstanding. Maturity.$ 2 ,000,000  ..........................1 .000,000  ........................
1.078,000 Jan 1 1937

EVANSVILLE, IND.
EVAN SVILLE & SOUTHERN IND IAN A TRACTION CO.— Trolley 
It Is understood that on April 5 1912 the merger of this company with 

the Evansville Public Service Co. was effected. V. 94, p. 1118. Up to the 
time of going to press details of new company were not available.

ORGANIZATION — Incorporated In Jan. 1907 and Is a consolidation of 
the Evansville Elec. Ry. and the Evansville Princeton & Vincennes Inter Ry. Franchises expire In 1951 and 1952.

STOCK AND BONDS— Date. Interest.
Common, $3,000,000 ($100).................................
Pref. $1,500,000 ($100) 5% cum ...........................
1st con mtge, $4,000,000, g] 1907 5 g J-J __

($1,000).......................... c*/Int. at Trust Co. of No. Am., Phlla., Trustee.
Evansville El Ry 1st mtge,] 1901 4 g M-N 1,200,000 May 1 1921

$1,200,000, gold ($1,000)c*/lnt. at Farmers’ L. & Tr. Co., N. Y., Trus 
Evansv & Prince 1st mtge,] 1903 5 g A-O 350,000 April 1 1923

$400,000, gold ($1,000),[lnt. at Clt. Sav. & Tr. Co., Cleve. Trustee
sinking fund.................c<ScrJ or at First National Bank. New York.
Bonds.—Of the $4,000,000 new bonds, $44,000 are In treasury and $1,

560,000 are reserved for prior liens. Were subject to call on any lnt. date be
fore Jan. 1 1912 on 60 days’ notice at 105 and Interest. The Evansville & 
Princeton first 5s have a sinking fund of $10,000 per annum, which began 
April 1 1908, said fund to be Invested in the bonds at 105 beginning with 
No. 1. $50,000 have been redeemed. Whole Issue of these bonds may be
called at any time at 110 and lnt. Geo. B. Denison of Cleveland Is co
trustee of this mortgage. Evansv. Elec. Ry. bonds cannot be called.

EARNINGS.— For year ending Dec. 31 1911, gross, $451,110; net, 
$184,380. In 1910, gross, $422,728: net. $170,720.

ROAD.—Owns about 65 miles of track In Evansville and between Evans 
vllle, Princeton and Patoka. 60, 70 and 75-lb. T-ralls. Also owns park 
and pleasure resort.

OFFICERS.— Pres., C. M. Murdock; V.-Ps., A. L. Kltselman and IT. W. 
Marshall: Sec., W. V. Stuart; Treas., S. T. Murdock; Gen. Supt.. L. C. Ship- 
herd; Aud., J. G. McKee.— V. 84, p. 158, 339, 1366; V. 94, p. 911, 1118.

ELMIRA, N. Y.
ELMIRA WATER LIGHT & RAILROAD CO.—See under United Gas & 

Elec. Co. under Lancaster.

EL PASO, TEXAS.
EL PASO ELECTRIC CO.—Incorporated In New Jersey and owns the 

securities of the El Paso Elec. Ry. Co. and the El Paso & Juarez Trac. Co., 
comprising practically all tho electric lighting and the entire street railway 
business of El Paso, Tex., and Juarez, Mexico. Railway franchise In El 
Paso expires In 1951; In Juarez in 1988. Lighting franchise In El Paso ex
pires In 1952; In Juarez In 1915. In 1909 Increased pref.from $500,000 to 
$1,000,000. V. 90, p. 109. $112,500 com. stock Is owned by Pub. Serv. 
Invest. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($100)............. M-S15 $1,000,000 Mar. ’ 12, 3%
Pref $1,000,000 6% n-c ($100) ___  6 J-J 1,000.000 Jan. 8’12, 3%
Collat trust mtge $1,000,000) 1902 5 g J-J 1,000,000 Jan 1 1932

($1,000) gold----------------- c/Int at State Street Trust Co. Boston,Trustee.
Notes $500,000 gold ($100,1 1908 6 J-J 15 500,000 Jan 15 1913

$500 and $1,000)------------ cjln t. at State Street Tr.Co.. Boston, Trustee.
Notes payable Feb. 29 1912__ ....... .......... _ 135,000 __________

Block and Bonds.—$sOo,000 of com. stock Is reserved for conversion of 
like amount of notes.The 1908 notes are convertible at option of holder Into 
com. stock at par; can be called on 60 days’ notice on any lnt. date at par and 
Int. The 1902 coll, trust bonds cannot be called and no sk. fd.

Dividends.— First dlv., 3% on pref. stock, was paid Jan. 12 1903; also 3% 
on July 13 1903: 1904 to 1911, incl., 6% per arm.: In 1912, Jan., 3% . On 
com., 1st dlv., 2%, Mch. 1910; Sept., 2; In 1911, 5%; In 1912, Mch., 3% .

EARNINGS.— Of combined companies for 12 mos. ending Dec. 31 1911 
gross, $091,607; net, $305,400; lnt. and taxes, $101,820; dlvs., $101,783; 
balance, $101,797.

ROAD.— Operates 34.5 miles of track In and between El Paso, Tex. 
and Juarez, Mexico: chlclly 60-lb. T rail; 58 cars; standard gauge.

OFFICERS.— Pres., Marshall M. Phinney; V.-P., Joseph Remlck; Treas. 
Henry B. Sawyer; See., Clement R. Ford; Mgr., C. W. Kellogg Jr.; Trans. 
Agents, Stone & Webster. Boston.— V. 90, p. 109, 502; V. 92, p. 322; 
V. 93, p. 1259; V. 94, p. 559. •

ERIE, PA.
ERIE TRACTION CO.
ORGANIZATION.— Incorporated In Pennsylvania on April 16 1901. 
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $500,000 ($50)____________ ____________ $500,000 ..............
1st mortgage. $500,000 goldll907 5 g J-J 500,000 July 1 1929

$1,000 $5,000 & $10,000c*/Int. at Sec. Sav. & Tr. Co., Erie, trustee.
2d mortgage $300,000 g o ld ... 1908 5% 300,000 See text
Loans payable June 30 1911_______ ______ 16,000

Bonds.— A sinking fund of $20 for every $1,000 1st m. bond commences 
July 1 1912. Subject to call In entirety after 5 years at par. The 2nd 
mtge. bonds are all held by the stockholders and arc being continued and 
kept allte lndellnitely, although past due.

EARNINGS,— For year ending Deo. 31 1911: Gross., $102,393; n< 
$32,469; fixed charges, $44,118; deficit, $11,649.

ROAD.—Operates 27% miles of track from Erie to Edlnboro and Cai 
bridge Springs. Standard gauge, 60-lb. and 70-lb. girder and T-rall.

OFFICERS.—Pres., F. F. Curtze; V.-P., Wm. Spencer; Sec.-Trea 
Clias. M. Hatch. All of Erie, Pa.—V. 92, p. 1310.

ESCANABA, MICH.
ESCANABA TRACTION CO.
O R G A N IZ A T IO N .— R eorganization  In A u g . 1909 o f Escanaba E lectrlo 

S t. R y . and E scanaba Pow er C o. D oes electric light and pow er business In 
Escanaba, G ladstone and W ells, M ich . Is a llow ed to  carry  freight.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000_____________  ___________  $500,000 ..................
1st & ref mtge $600,000 gohll 1909 5 J-J 250,000 Sec text

($1,000).................. ........c ’ JInt. at First Sav. & Trust Co., Milwaukee.
Escan Pow Co lstMJ$120,000.------ 6% 120,000 Jan. I 1914

EVAN SVILLE R A IL W A Y S  CO.
A syndicate composed of the principal stockholders of the Evansville 

Rys. Co. In May 1910 purchased control of the Henderson (Ky.) Trac Co 
and the Owensboro (Ky.) City RR. V. 90, p. 1362. See statementsof 
two last-named companies on subsequent pages.

ORGANIZATION.— Incorporated In Indiana In August 1907 to control 
the Evansville & Eastern Electric Ry., the Evansville & Mt. Vernon Electrlo 
Ry. and the Evansville Terminal Ry. Owns all the stock of these three 
roads and operates them under lease. In Nov. 1907 authorized $500,000 
pref. stock. V. 85, p. 1401.

On Aug. 25 1911 the Evansville Henderson & Owensboro Ry. was lncorp. 
in Indiana (com. stock auth. and out., $50,000— all owned by Evansv. 
Rys.; pref., $250,000 auth., $150,000 out.) to build a line from Evansville 
to IJenderson and ultimately to Owensboro. New company has leased. 
6% miles of 111. Cent, tracks between Evansville and Henderson and will 
electrify same. Line expected to be In operation In 1912. V. 93, p. 730. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity.
Common, $1,000,000 ($100)................................. $840,000 .................
Pref., $500,000, 6% cum__________  J-J 140,000
Evans & E Elec Ry 1st mort-1 1906 5 g A-O 694,000 April 1 1936

gage, $750,000, gold ($500 )Int. at American Trust & Sav. Co.. Evans-
and $1,000).....................c*J vllle, or Pittsburgh Tr. Co., PIttsb., Trus.

Evans & Mt V Elec Ry 1st M,1 1905 5 g A-O 350.000 Oct 11925
$350,000, gold ($1,000).c * lint, at Amer. Tr. & Sav. Co., Evansv. Trus. Evansv. Term. Ry. 1st mtgell908 5 J-J 290,000 Jan 1 1939
$300,000 gold ($1,000)__ c)lnt. at Am. Tr. & Sav. Co., Evansville, trust.
gu. p.&l. by Evans.Rys.Cojand Ills. Tr. & Sav. Bank. Chicago.
Stock and Bonds.— Pref. stock can be called any time at par. Of the 

Evansville & Eastern Electric Ry. bonds, $51,000 are re
served for extensions and Improvements at 85% of cost. Are subject to 
call. In whole or In part, at 105 and Interest on any Interest day upon 90 
days notice; $2,500 Is payable annually to a sinking fund from 1910 to 
1920; from 1921 to 1936, $5,000 per annum. $5,000 bonds were held In 
sink, fund Apr. 1912. Sinking fund of $10,500 per annum began Oct. 1 
1910 on Evansv. & Mt. Ver. Elec. Ry., to be Invested In ten bonds ann. at 
105. Sub. to call at any lnt. period at 110. Evansv. Term. bds. are red. at 
105 & int. on any lnt. day at 60 days’ notice. Sink, fund begins 1912.

EARNINGS.— For year ending Dec. 31 1911, gross, $209,842; net, $98,
284; lnt., $63,310; surplus, $34,974. In 1910, gross, $178,280; net, $77,651; 
lnt., $57,350; surplus, $20,301.

ROAD.—The Evansville & Eastern road consists of 31 miles of track 
from Newburgh (from which point lt enters Evansville over tracks of the 
Evansville Terminal Ry., 10 miles) to Grandview. Including a 4-inIle brance 
to Richland. The Evansville & Mt. Vernon road consists of 20 miles of 
track from Evansville to Mt. Vernon. Total length of lines, 61 miles. 
Both roads do a freight business.

OFFICERS.— Pres., W. II. McCurdy; V.-P., W. A. Koch; Sec., C. H, 
Battlu, Treas., M. S. Sonntag: Gen. Mgr., W. A.Carson.— V. 86. p. 1100:̂  
V. 88, p. 505; V. 89, p. 410; V. 90, p. 1362; V. 93. p. 730.

EVAN SVILLE SUBURBAN & NEW BURGH R Y.
ORGANIZATION.— Incorporated In Indiana In Dec. 1888. with a per

petual charter. Passenger business hauled by electricity and freight by 
steam. Does a car-lot freight and express business. Has private right-of- 
way.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock. $500,000 ($100)...................................... . $307,400 ____
1st mortgage, $500,000, gold] 1904 5 g J-J 495,000 July 1 I 934

($500 and $1,000)---------c* ) Interest at Evansville Trust & Sav Co
J Trustee, or Nat. Bank of Commerce N y 'Bonds.—A sinking fund of $5,000 per annum commenced July 1 1910 

which will retire bonds at 105. All or any part of bonds are redeemable 
after 15 years at 105. $5,000 have been retired.

EARNINGS.— For yr. end. June 30 1911, gross, $119,402; net, $48,451. 
ROAD.—Operates 25 miles of track from EvansvlUe to Newburgh with 

a branch off the main line through Stevens Station and Chandler, to Boon- 
vlllc; has also 5 miles of side-track; total, 30 miles. Gauge 4 ft. 8 U in 
70-lb. T rails. n  '

OFFICERS.—Pres., F. W. Cook; V.-P. and Treas. 
and Gen. Mgr.. Gus Mulhausen.— V. 83, p. 271. Lee Howell; Seo

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



50 ELECTRIC RAILWAYS VOL. LXXXXIV

FAIRMONT, W . VA.
FAIRMONT & CLARKSBURG TRACTION CO.
On May 16 1912 stockholders ol the Fairmont & Clarksburg Trac. are to 

vote on consolidation with the Fairmont & Northern Trac. and the Clarks
burg & Weston Ry., and the formation of a new company— the Mononga- 
hela Traction Co.— with $5,000,000 auth. com. and $2,500,000 5% cum. 
pref., and $15,000,000 auth. gen. M. 5% bonds, to take over the consoli
dated properties. Fairmont & Clarksburg Trac. pref. stockholders will 
receive pref. stock of the new company, share forshare, and com. stockhold
ers two shares of com. for one share of present holdings (V. 94, p. 826). A 
syndicate headed by the Fidelity Trust Co. of Balt, has been formed to 
underwrite $2,500,000 new gen. M. bonds to retire Fairmont & Clarksb. 
Traction notes and for extensions.

ORGANIZATION.—Incorporated In West Virginia In May 1903 and Is 
successor to the Fairmont & Clarksburg Electric RR. Co. Is controlled by 
Interests Identified with the Consolidation Coal Co. of Maryland and allied 
properties. V. 80, p. 600. Does a lighting business In Fairmont, where 
both lighting and street railway franchises are perpetual; franchise In Clarks 
burg 50 years. Owns entire stocks of the Fairmont & Northern Ry. and 
Clarksburg & Weston Ry., neither road having any bonded debt. On 
June 16 1908 stockholders authorized the Issue of $2,500,000 pref. stock 
given below. On Feb. 1 1911 took over the Fairmont & Mannlngton Trac. 
Co. (17 miles), and acquired 7,600 shares of stock (76%) and $503,000 of 
total Issue of $600,000 1st M. 5% bonds of said company.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
stock, $2,500,000 ($100)....................................... $1,800,000 ........ ..........
Pref. $2,500,000 5% cum............... F-A 2,045,300 Feb’ 12,
1st mortgage. $2,500,000.1 1903 5 g A-O 2.500.000 Oct 1 1938

gold ($1,000).................. c ’ JInt at Guaranty Tr. Co.. N. Y., Trustee,
Coll. tr. and conv. notes/ 1911 5 F-A 1,000,000 Feb. 1 1914

($1,000) ............................ c) Int. at Fidelity Trust Co., Balt., trustee.
Bonds.— Bonds subject to call, beginning Oct. 1 1913, at 105 and Interest. 

Listed on Phlla. Stock Excli. Coll. tr. notes are conv. at option of holder 
Into com. and pref. stocks on basis of 70% of com. at par and 30% of pref. 
at 85 for each SI ,000 note. They are secured by deposit of entire outstand
ing stocks of Fairmont & Northern Ry. (5,000 shs.) and Clarksburg & Wes
ton Ry. (2,000 shs.); also 7,600 shs. (76%) of stock and $466,000 1st M. 
bonds of Fairmont & Mannlngton RR. No further funded debt may be 
placed on the property during the life of these notes. V. 92, p. 526

Dividends.—On pref., 2M% seml-ann. from Feb. 1 1909 to Feb. 1 1912, 
lncl.EARNINGS.— For year ending Dec. 31 1911, gross, $742,294; net, 
$477,073; charges, taxes, &c., $199,098; surplus, $277,975. -

ROAD.— Operates street railways In Fairmont, W . Va., and In Clarks
burg, W. Va., and an Interurban line of 25 miles connecting the two; with 
various small branch lines: also lines from Fairmont to Mannlngton, 16 m.; 
from Fairmont to Falrview, 14 m., and from Clarksburg to Bridgeport, 
7.6 m. Extension from Clarksburg to Weston, 24 m., under construction. 
7 miles In operation: total track In operation, 90 miles. Standard gauge,

OFFICERS.— Pres., S. L. Watson: V.-P.. J. H. Wheelwright: Sec. and 
Treas., Walton Miller; Gen. Mgr., Jas. O. Watson.— V. 87, p. 480, 544; 
V. 89, p. 103; V. 90, p. 109, 1044, 1238; V. 92, p. 322, 526; V. 94, p. 826.

FARGO, NORTH DAKOTA.
FARGO & MOOREHEAD STREET RY. CO.— A trolley road.
Stock is all owned by Consumers’ Power Co. of Minnesota. 
ORGANIZATION.— Incorporated 1904 In North Dakota. Stock 

$300,000 ($100) Issued. Bonds authorized and outstanding, $200,000 
($500) 20-year 5% 1st mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
both Issues due 1925; Int. J-J and subject to call after 5 years at 105; prin
cipal and Int. payable In gold, 1st mtge. bonds at State Bank of Chicago, 
trustee, 2d mtge. bonds at Northwestern Trust Co.. St. Paul, Minn., trustee. 
Operates 13 miles In Fargo, N. D., and Moorehead, Minn. Standard gauge, 
70-lb. Trail. •

EARNINGS.— For cal. year 1911, gross, $91,295; net, $28,694.

FISHKILL-ON-THE-HUDSON, N. Y.
F ISH K ILL ELECTRIC R A IL W A Y  CO.— A trolley road.
Leases the Citizens' St. RR., Lt. & Pow. at a rental of $8,255 per annum. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $50,000................... ....................................- $50,000 ----------------
First mortgage, $50,000_____ 1895 6 J-J 50,000 July 1915

EARNINGS.— For year ending June 30 1911, gross, $53,528; net, $13,
868; charges, $14,836; deficit, $968.

ROAD.— Owns 4 and leases 3 miles. Total 7H miles.
OFFICERS.—Pres., John T. Smith; V.-P., W. J. Conklin; Sec., W. H. 

Southard: Treas., G. W. Patterson

FITCHBURG, MASS.
FITCHBURG & LEOMINSTER STREET R Y.
In April 1905 absorbed the Leominster Shirley & Ayer Street Ry. through 

exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
RR. Commission sanctioned Increase In stock from $450,000 to $700,000. 
New stock to be Issued at 110. Company then petitioned Commission to 
allow stock to be Issued at 100 (V. 85, p. 722), but In Sept. 1908 Commis
sion denied application. V. 87, p. 812.

STOCK, BONDS, ETC.— Date. Interest. Outstanding. Maturity
Stock $700,000 ($100)............. ........................... $450,000 See text
Fitch & Leo 1st mtge ($500) .1 1897 5 A-O 150,000 April 1 1917

$150,000 _______________c ] Interest at First National Bank, Boston.
Fitch & Leo con mtge, $350,-1 1901 4 ^  F-A 150,000 Feb 11921

000 ($1,000).....................Jlnt. at Boston Safe Dep. & Tr. Co., Trustee.
L S & A 1st mtge, $100,000, ( 1905 5 g F-A 100,000 Feb 1 1921

gold ($1,000)__________ c*(Int. at Boston Safe Dep. & Tr. Co., Trustee.
IGuar, p & 1, by Fltcn. & Leom. St. Ry.

Current liabilities June 30 1911..............................  706,584 .................
Bonds.— Of the new consol, mtge., $150,000 are reserved to retire the 

1st mtge. at maturity.
Dividends.— For many years up to and Including 1900-01, 8%; from then 

on to 1910-11, 6% per annum.
ROAD.— Owns 40.7 miles of track. Road extends to Leominster, 

Lunenburg, Shirley and Ayer. 30 closed passenger cars, 25 open passenger 
cars. 3 express cars and 5 snow plows.

EARNINGS.— For years ending June 30 1911 and Sept. 30 1910:
1911. 1910.

Gross __________ $305,608 $289,982
N e t____________  114,250 133,363
Int., taxes, & c-.- 72,188 91,548

1911. 1910.
Dividends p a id ... $27,000 $27,000
Balance, surplus 

for year.......... . 15,062 14,815

EARNINGS.— For cal. year 1911, gross, $287,488; net, $120,944; int. 
and taxes, $62,737; divs., $20,000; surplus, $38,207.

OFFICERS.— Pres., H. F. Whitcomb, Milwaukee; V.-P., J. F. Pritchard, 
Manitowoc, Wise.; Sec. & Treas., H. F. Whitcomb Jr., Milwaukee; Gen. 
Man., J. P. Pulliam.— V. 87, p. 346; V. 88, p. 1252.

(1) Wisconsin Electric Ry.—A trolley road.
ORGANIZATION.— Incorporated Aug. 16 1908 In Wisconsin and 

succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908, 
as per plan In V. 85, p. 655. Latter company was a reorganization of 
Citizens’ Traction Co. In 1900. Eastern Wisconsin Ry. & Lt. Co. owns 
stock and guarantees bonds of the Wisconsin Elec. Ry. V. 88, p. 1255. 
Franchises run to 1932.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $350,000 ..................... ............................... $350,000 ...................
1st mtge. $1,500,000 goldl 1908 5 F-A 783,000 Aug. 1 1938

($500 and $1,000)_____oj Interest at Wls. Trust Co., Mllw., trustee.
Bonds.— Bonds are subject to call at 105 on 6 months notice.
EARNINGS.— For year ending Dec. 31 1911, gross, $188,042; net, $59,

624; int. and taxes, $46,595; surplus, $13,029.
ROAD.— Owns 46 miles of road— 18.5 miles In Oshkosh, 26.5 miles of 

Interurban road running from Oshkosh to Neenah and to Omro and 1 mile 
In Neenah.OFFICERS.— Pres., H. F. Whitcomb; V.-P., Clement C. Smith; Sec. & 
Treas., H. F. Whitcomb Jr., all of Milwaukee; Gen. Man., J. P. Pulliam.— 
V. 87, p. 348, 481; V. 88, p. 1255.

'Railroad and
FORT DODGE, IOWA.

FORT DODGE DES MOINES & SOUTHERN R R — See 
Industrial”  section. _____ ^ ^

FORT SCOTT, KAN.
THE FORT SCOTT GAS & ELECTRIC CO.
Plant is being entirely rebuilt.
ORGANIZATION.— Incorporated In Kanseo In 1900, and Is successor 

to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry.. 
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires 
April 23 1922.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $350,000 ($100)......................................... $350,000 .................
1st mortgage, $250,000, gold) 1903 5 g A-O 18 5,000 April 1 1922

($500), sinking fund___ c*JInt. at Chicago Title & Trust Co.. Trustee.
New mortgage $350,0001 ___  6% 289,000 ----------------

($500)__________________ Jlnt. at Vandeventer Trust Co., St. Louis, Mo.
Bonds.—Of the $250,000 1st M. auth., $50,000 are reserved for extensions 

and $15,000 have been retired. The following amounts are payable annually 
to a sinking fund- In 1908 and 1909, $3,500 per annum; In 1910 and 1911, 
$4,000 per annum; In 1912 and 1913, $4,500 per annum; In 1914 and 1915, 
$6,000 per annum; In 1916 and 1917, $7,000 per annum; and from 1918 to 
1921 Inclusive, $10,000 per annum.

EARNINGS.— For calendar year 1910, gross, $65,000: net. $33,000.
ROAD.—7 miles of track In Fort Scott. Gauge, 4 ft.: 45 to 80 lb. T rails.
OFFICERS.— Pres., J. E. McKinney, St. Louis: V.-P., R. E. L. Winter, 

St. Louis; Seo.-Treas. & Gen. Mgr., F. D. Martin, Ft. Scott.— V.77,p.1294

OFFICERS.—Pres., Supt. and Purch. Agent, W. W. Sargent; V.-P., 
H. I. Wallace; Clerk and Counsel, C. F. Baker; Treas., R. N. Wallis, all of 
Fitchburg.— V. 80. p. 1478: V. 85. p. 468, 722: V. 87, p. 812.

FOND DU LAO, WIS.
EASTERN WISCONSIN R Y. & LIGHT.— TroUey.
ORGANIZATION — Incorporated In Wisconsin In Sept. 1903 as a con

solidation of the Fond du Lac St. Ry. & Light Co. and the Fond du Lac & 
Oshkosh Electric Ry. Co. Comprises the entire street railway, electric
lighting and gas plants In Fond du Lac. Franchises expire In 1951. Has 
contract with city of Fond du Lac to light streets, expiring lnl913. Owns 
all the stock and guar, bonds of the Wisconsin Elec. Ry. V. 88, p. 1252.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100) ...... ............................... .. $500,000 In 1911, 4%
Fond du Lac St Ry&L mtge) ___  5 g J-J 192,500 1920

$250,000 ($1,000), g_.r&c*JInt. at First Sav. & Tr. Co., Mllw., Trustee. 
1st mtge, $1,500,000, gold) 1903 5 g A-O 091,000 Oct 1 1923

($1,000)...........................c*JInt. at First Sav. & Tr. Co., Mllw., Trustee.
Bonds.— $137,000 1st M. bonds are reserved for lmp’ts at 90% of cost, 

$212,000 for prior liens and $160,000 are In treasury. Bonds are subject to 
call on any int. date at 103 and Int. upon 6 mos.' notice. The Fond du Lao 
St. Ry. & L. bonds cannot be called. They are guaranteed, p. & 1., by the 
Eastern Wis. Ry. & Lt. Co.

Dividends.— 4% per ann. has been paid from 1907 to 1911 incl.
ROAD.— Operates 25 miles of track In Fond du Lac and between Fond 

du Lac and Oshkosh. 70-lb. T rails.

FORT SMITH, ARK.
FORT SMITH LIGHT & TRACTION CO.
Standard Gas & Elec. Co. (V. 93, p. 1327) owns $949,900 com., $798,700 

pref. stock and $150,000 1st M. bonds of the company.
ORGANIZATION.— Incorporated In Arkansas on April 13 1903 as a con

solidation of the Ft. Smith-Van Buren Light & Transit Co. and the Ft. Smith 
Trac., Lt. & Pow. Co. Owns all physical property, contracts, rights and 
franchises of Van Buren Fuel & Light Co. (now dissolved). Does the entire 
electric-light, gas and street railway business of the city and the electric- 
light and gas business of Van Buren. Street railway, gas and electric-light 
franchises in Ft. Smith expire In 1955. Gas and electric-light franchises in 
Van Buren expire in 1957.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $1,500,000 ($100)................................. $950,000 - - - - ...........
Pref. $5,000,000 ($100) 7% cum ___  Q-J 15 1,392,800 Apr.’12, 1 H
First mortgage $6,000,000 gf 1911 5 g M-S 2,645,000 Mch 1 1936

s f ($500 and $1,000)___ c*( Int. at Illinois Trust & Savings Bank, Chlo.,
I trustee, or at agency of co. In N. Y. or Bos.

Stock and Bonds.— Pref. stock Is red. at any time after 3 years from Issue 
at 110 and accrued dlv. Remaining 1st M. bonds can only be Issued for 
75% of cost of additions, Improvements and extensions under certain re
strictions. See V. 92, p. 956. SubJ. to call as a whole or In part on any
Int. day at 105 and Int. Cash sink. fd. 1% yearly 1914 and 1915, 1 i4%
yearly 1916 to 1918, 2% yearly 1919 to 1923, and such amounts thereafter 
as by July 1 1935 will make total sk. fd. 40% of bonds certified. V.92.p.956. 
Bonds are listed on N. Y. Stock Exchange. V. 94, p. 487.

Dividends.— Pref. Is cum. from Jan. 1 1912. 1st dlv. on pref.— 1M%— 
paid April 15 1910; July, 1 H%; Oct., I H%  and 1 h % quar. since to and 
including Apr. 1912.EARNINGS.— For year ending Dec. 31 1911, gross, $550,614; net, after 
taxes, $236,558; Int., $136,961; pref. dlv. (7%), $71,015; surplus, $28,582.

ROAD.— Owns and operates 19.8 miles of track on 12 miles of streets In 
Ft. Smith and suburbs. Standard gauge, 56-lb. and 60-lb. T rail. 46 cars. 
Owns a park of 110 acres. Also gas works for distributing natural and arti
ficial gas, with 65.7 miles of mains; and electric power and lighting plant— 
generating capacity, 5,000 horse power and pole line of about 110 miles.

OFFICERS.— Pres., A. S. Huey: V.-P., II. M. Byllcsby; Sec., Jas. 
Brlzzolara: Gen. Mgr and Treas., J. W. Gillette; Aud., N. I. Garrison; 
Mgrs., II. M. Byllesby & Co., Inc.— V. 88, p. 505; V. 90, p. 236, 303, 372, 
911; V. 92, p. 881, 956, 1032, 1178, 1636; V. 94, p. 487.

FORT WAYNE, IND.
FT. W AYN E & NORTHERN INDIANA TRACTION CO.— A  trolley road.
Controlled by the same interests as the Indiana Union Traction, the Ohio 

Electrio Ry. and the Terre Haute Indianapolis & Eastern.
ORGANIZATION.— Incorp. In Indiana on Feb. 13 1911 to take over 

the Ft. Wayne & Wabash Valley Trac. Co. per plan In V. 92, p. 394. 594. 
The Ft. Wayne & Wabash Valley Traction Co. had previously acquired 
through consolidation or purchase the following companies:
Ft. Wayne Blutlton & Marion Tr. Co. Lafayette Street Ry.
Ft. Wayne El. Lt. & Power Co. 
Ft. Wayne & Southw. Trac. Co. 
Ft. Wayne Traction Co.
Lafayette & Logansport Trac. Co.

Logansport Railway Co.
Logans. Roch. & Nor. Trac. Co. 
Wabash-Logansport Traction Co. 
Wabash River Traction Co.

Furnishes electric light in Ft. Wayne, Roanoke and Delphi; municipal 
franchises extend to 1935 and 1998, except In I* t. Wayne, which for more 
than H of street railway are perpetual, the balance being for outlying exten
sions and extending to 1937. Lighting franchise in I* t. W. extends to 193 5 .

Has acquired all the com. and pref. stock of Frederick Gas & Elec. Co. 
(all of whose bonds Frederick RR. now guars., p. & 1.), and Issued $40,000 
additional pref. stock to pay for same. V OL P- 1146.

$1,000,000 coin., $1,000,000 pref. and $1,000,000 1st and ref. bonds of 
the Ft. Wayne & Nor. Ind Trac. were Issued for $1,500,000 new cash. 
Holders of Ft. Wayne & Wabash Valley com. received only 44.41% In the 
com. stock of the Ft. Wayne & Nor. Indiana Trac.; holders of pref. received 
$ for $, but had to pay $17 50 per share In cash.

STOCK AND BONDS— Date. Interest.
Common, $4,000,000 ($ 1 0 0 '. . ------ --------------
Pref.6%cum.,l$4,000,000($100) . . . .  Q-M
1st & ref. mtge, $15,000,000.. 1911 5%
Ft W & W Val Tr 1st cons Mf 1004 5 g M-S

Outstanding. Maturity. 
$4,000,000 ...................
2.500.000 Mch.’12, 1 H
1.092.000 Mch 1 1931
6.066.000 Mch 1 1934

$7,500,000, gold ($l,000)o*\lnt. atTr. Co. of No. America. Phlla., trust 
Ft W & W Val Tr car trust) 1009 5 g M-S 75,000 Sec text

Ser ” A” $100,000g($1.000) [Interest at Fidelity Trust Co., Philadelphia,
guar p & 1 (end)...............o*J Trustee. _ ___

Wabash Rlv Tr Co 1st mtge.] 1001 5 g F-A 275,000 1931
$350,000 ($1,000), g___ c* I Int. atN. Haven Tr. Co., N. Haven. Trustee

Ft Wayne Tr mtge $1,500.-1 1899 4 g A-O 20,000 Oct 1 1929
000, gold ($1,000)...........c*llnt. at Guard. Trust Co., Cleveland. Trustee.

Lafayette St Ry 1st mtge/ 1893 6 J-D 225,000 June 1 1013
($1,000 each), $225.000.c*1 Int. at Real Estate Trust Co., Phlla.. Trustee 

Laf & Log Tr 1st M $l,000,-\ 1006 5 g J-D 849,000 June 1 1936
000 g ($1,000) gu p & i..c* /ln t. at Guar. Tr. &S. D.Co., Phlla.. trustee. 

Ft W B & M 1st M $400,0001 1905 5 g J-J 400,000 July 1 1935
ki gold ($1,000) guar p & L -./In t . at Guar. Tr. & S. D. Co., Phlla., trustee.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Ft W Power Co mtge............./  1007 5 M-N $57,700 Nov 1 1937
1 Int. at Guar. Tr. & S. D. Co.. Phlla., Trustee

Stock,.— Both com. and pref. stocks are listed on Phlla. Stock Exch. 
V. 94, p. 826.

Bonds.— Of the 1st & ref. mtge., $8,807,000 are reserved to retire under
lying bonds and remainder for acquisitions, extensions and additions. Subj. 
to call as a whole on any Int. day on or after Mar. 1 1916 at 105 and int. Of 
the Ft. Wayne & Wab. Val. consol, mtge. for $7,500,000, $534,000 are re
served to retire underlying liens. See V. 78, p. 2011. In addition to 
bonds noted above, there are $3,500 lost bonds of the Logansport Ry. out
standing, due Sept. 1 1929. The Ft. W. & W . V. consols of 1904 are not 
subject to call before maturity. They are listed on Phlla. Stock Exch. The 
Wab. RIv. Trac. Co. 5s of 1901 arc subj. to call at any time at 105 & Int. 
Lafayette & Logansport 1st M. is closed; no more bonds can be Issued.

Car trusts mature $5,000 s.-a. In numerical order to Sept. 1 1919 Inclusive. 
They arc a first Hen on 36 cars. They were guar., p.& 1., by end. by Ft. 
Wayne & Wabash Val. Trac. Co.

Dividends.— On pref., 1K% quar. since organization.
ROAD.—Operates 209 m. main track connecting Ft. Wayne, Huntington, 

Wabash, Peru, Logansport, Delphi, Lafayette and Bluirton; also local lines 
In Ft. Wayne, Wabash, Peru, Logansport and Lafayette. Total track, 
220 miles. At Logansport, Peru, Wabash and Bluflton connection Is 
made for Indianapolis over tracks of Indiana Union Traction Co. In May 
1906 began through service between Ft. Wayne and Indianapolis over 
tracks of Indiana Union Traction Co. See V.82, p. 1101. Ralls, 60, 70, 72,80 
and 90-lb. Owns 2 power houses and 4 pleasure parks. Owns 180 pass, 
cars and 60 other cars. Controls entire electric light and power business of 
Ft. Wayne.

REPORT.— For calendar years ending Dec. 31:
1911. 1910. 1909. 1908.

Revenue passengers___  19,215,194 15,886,001 14,870,743 13,744,668
Gross earnings_________ $1,606,053 $1,526,587 $1,414,526 $1,322,720
Operating expenses___  937,950 840,851 821,723 737,134

Net earnings............... $668,103 $685,736 $592,803 $585,586
Fixed charges................  550,908 544,832 521,350 488,756

Surplus ....................... $117,195 $140,904 $71,453 $96,830
OFFICERS.— Pres., J. Levering Jones, Phlla.; V.-Ps., Robt. W. Wat

son, New York; V.-P. & Treas., Henry C. Paul. Ft. Wayne; Sec., Henry 
Rainey, Phlla.— V. 92, p. 594, 794; V. 94,[p. 826, 982.

FORT W A Y N E  & SPRINGFIELD R A IL W A Y  CO.— A trolley road. 
ORGANIZATION.—Incorporated July 2 1903 In Indiana. V. 86 , p.1042. 

Private right of way between Ft. Wayne and Decatur. Franchise for 50 
years In Decatur, 28 years In Ft. Wayne. .See V. 89, p. 102.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)__ _____  F-A $070,300 See earnings
First mortgage $1,000,000 gl 1910 5 g A-O 209,000 April 1 1930

($500) ________________c*Jlnt. at Cleveland Trust Co.. Cieve.,Trustee
Bonds.—Are subject to call at 105 on any Interest day.
Dividends— In 1907, 2%; in 1908, 4%; In 1909, 4%; In 1910, (?). 
EARNINGS.— For year ending Dec. 31 1910, gross, $70,284; net, $32,

429; Int. and taxes, $5,124; dividend, $12,317; surplus, $14,988.
ROAD.—Operates 21.6 miles between Decatur and Ft. Wayne. Total 

track 23.7 miles. 70-lb. T rail; gauge 4 ft. 8 t$ In. An extension from 
Decatur to Berne (12 miles) Is being constructed.

OFFICERS.— Pres. fc Mgr., W. H. Fledderjohann; V.-P , B. A. Fleddcr- 
Johann; Sec., John H. ICoenlg; Treas., Chas. Dlrkson.—V. 86 , p. 1042: 
V. 89, p. 162; V. 90. p. 1101.

FORT WORTH, TEXAS,
NORTHERN TE XA S ELECTRIC CO.—A holding company.
ORGANIZATION.— Incorporated in Maine Nov. 16 1905 and owns the 

entire stock of the Northern Texas Traction Co. See V. 89, p. 411.
In March 1911 Increased pref. stock from $2,500,000 to $3,500,000. 

V. 92, p. 660. $350,000 com. stock Is owned by Pub. Serv. Investment Co.
On June 29 1911 the Ft. Worth Southern Trac. Co. was Incorp. In Texas 

(auth. stock $1,500,000, out., $1,000.000—all owned by Northern Texas 
Electric Co.), to own and operate an interurban railway 28 miles be
tween Ft. Worth and Cleburne. V 92, p. 1243. In May 1911 3-year 
notes of Nor. Texas Elec. Co., secured by a 1st mtge. on Ft. Worth Sou. 
Trac., were sold.

STOCK AND BONDS—■ Date. Interest. Outstanding. Last Dtv
Common $2,500,000 ($100)............... Q-M $2,500,000 Mch.'12, IK
Pref 6 % n-c $3,500,000 ($ 1 0 0 )____ M & S 3,500,000 Mch.'l 2. 3%
Coll trust M $10,000,000 gold) 1910 5 g J-J 2,105,000 Jan 1 1940

sink fund (see text) ..c*&r*(Int. at Commonwealth Tr. Co., Bos..Trustee 
Ft Worth Sou Traction notes) 1911 5 g M-N 1,000,000 May 1 1914

$1,000,000 ($1.000)___ c*j Int. at New Eng. Trust Co.. Boston, Trustee.
Stock.—The pref. stock Is redeemable at 110. Both classes of stock are 

listed on the Boston Stock Exchange.
Bonds.— Of the collateral trust bonds, $2,500,000 are reserved to re

tire Northern Texas Traction first mortgage bonds and $5,375,000 
are for acquisitions, Improvements, extensions, &c., at 80% of cost; 
$20,000 have been retired. Coupon bonds are In denomination of $1,000; 
regls. bonds, $1,000, $5,000 and $10,000. Callable as ,a whole or In part, 
for s. f. only, at 105 and Int. on any Int. date. Sinking fund of 1% of bonds 
out began Nov. 1 1911. Bonds are secured by deposit of all the stock of 
the Nor. Texas Trac. Co. V. 90, p. 373, 1239. Ft Worth Sou. Trac. 
notes are a direct obligation of the Nor. Texas Elec., but with a 1st M. on the 
Ft. Worth Sou. Trac.; they are callable as a whole, but not In part, at any 
time on 60 days’ notice at 101 and Int. V. 92, p. 1243.

Dividends.— First div. on pref., 1% , paid Mch. 1 1906, and 2% was paid 
Sept. 1 1906; 1907 to 1911, lncl.,6% per annum. First dlv. on coin., 2% , 
paid Sept. 1 1909; In 1910, 5 H%; in 1911, 6 %; In 1012, Mch., i'A%.

REPORT.— Of the combined companies for 12 months ending Dec. 31 
1911, gross, $1,622,875; net, $783,890; Int. and taxes, $277,849; sink, fund, 
$23,4 14; (llvs., $315,000; surplus, $167,627.

OFFICERS.—Pres., Marshall M. Phtnney; V.-P., Wilbur A. Carter; 
Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & 
Webster Mgt. Assn., Boston.— V. 89, p. 411; V. 90, p. 373, 1239; V. 02, 
p. 660, 1243.

(1) Northern Texas Traction Co.—A trolley road.
ORGANIZATION.—This was formerly the Fort Worth Street Railway 

Co., chartered by the Texas Legislature In 1874 for 100 years. In 1901 
application for amendment to charter was granted, changing Its namo to 
the Northern Texas Traction Co. The Traction Co. then purchased the 
City Ry., and In 1901 obtained legislative permission to extend Its road from 
Fort Worth to Dallas, a distance of 30 miles. In 1902 purchased the Dallas 
& Oak C111I Electric Ry. and redeemed that company’s bonds; also acquired 
the Glenwood & Polytechnic College Street Ry. Franchises In Fort Worth 
expire In 1973; In Dallas In 1953 1945 and 1920; others between 1945 and 
1950; has private right of way outside of cities.

On July 1 1911 acquired the railway property of the Citizens’ Ry. & Lt. 
Co. sold at foreclosure. V. 93. p. 164.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $4,500,000 ($100)..................... Q-F $3,487,000 .....................
First mortgage $2,500,000) 1003 5 g J-J 2,500,000 Jan. 1 1933

($1,000) gold—no slnklngUnt. at Citizens’ Sav. & Tr. Co.. Cieve., Trus.
fu n d ............ ................... c*J or at Chase Nat. Bank. New York.
Bonds.— First mtge. bonds are subject to call as a whole on Jan. 1 1913 

and on any Interest day thereafter at 105 and Interest.
ROAD AND EQUIPMENT— Owns and operates 105.3 miles of track In 

Ft. Worth and Dallas, Including an Interurban line of 33 miles, between 
Dallas and Ft. Worth and extensions to Arlington Heights and Rosen 
Heights. City lino tracks, 60 to 85-lb. rails. F'or Interurban use, 70-lb. 
T rails; standard gauge; 176 pass, and 13 other cars.— V. 90, p. 628; V. 93 
p. 164. _

FREDERICK, MARYLAND.
FREDERICK RAILROAD.
ORGANIZATION.—Incorporated Dec. 7 1909 as a consolidation of the 

Frederick & Middletown R R „ the Jelferson & Braddocks Heights HR, and 
the Washington Frederick & Gettysburg Ry. Also assumed lease of the 
Mycrsvillo & Catoctln Electric RR., expiring Feb. 1 1914 (for terms of ease 
sec V. 73, p. 287). V. 89. p. 1667.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $1,250,000........................... .......... .. 650,000 __________
Preferred $250,000 6% c u m . . ............................... 180,000 No dlv. yet
First and refunding mtge $1,-1 1910 5 g M-S 190.000 Mch 1 1960

500,000 gold ($1,000)___ /Fidelity Trust Co., Baltimore, Trustee.
Fred & Middletown first mtge) 1906 5 g J-J 250,000 1936

$250,000 gold ($1,000)__ cjFldellty Trust Co., Baltimore, Trustee.
Fred Gas & Elec 1st M $200,-1 1904 5 J-J 181,500 July 11929

000 g ($500&$1,000) g,p&I, [interest at West End Trust Co., Philadcl-
by Fred RR; not sub to call J phla, trustee.
Bonds.—$250,000 1st & ref. bonds are reserved to retire like amouDt of 

prior liens. Bonds are subj. to call as a whole on any Int. date at 105. Int. 
Is payable at company’s office In Frederick. Fred. & Mldd. bonds are subj. 
to call at 105 on any Int. date.

EARNINGS.— For cal. year 1911 (lncl. Fred. Gas & Elec. Co.), gross, 
$181,585; net, $64,743; fixed charges,and taxes, $47,002; surplus, $17,741. 
.R O A D .—Operates from Frederick through Braddock Heights and 
Middletown to Myersvllle, 14.5 miles; from Frederick to Thurmont, 18 m.; 
and from Braddock Heights to Jefferson, 4.5 m. Total. 37 miles. An 
extension from Thurmont to Emmlttsburg and thence to Gettysburg is 
proposed, and probably also from Jefferson to Brunswick.

OFFICERS.— Pres.. Emory L. Cobentz: V.-P., Dr. Franklin B. Smith; 
Treas., Thomas H. Haller; Sec., Charles C. Waters. V. 89, p. 1667: V. 90,p 1296; V. 91, p. 1446; V. 93. p. 730.

FREEPORT, ILL.
FREEPORT R A IL W A Y  & LIGHT CO.
ORGANIZATION.—Incorp. In Illinois on Aug. 20 1910 as a consollda- 

tlon of the Freeport Ry. Light & Power Co. and the Freeport Ry. & Light Co. (the holding company).
Franchises expire March 1 1923. Has traffic arrangement for 50 years 

with the Rockford & Interurban Ry. Co., allowing cars of that company 
to enter Freeport. Also has contract for city lighting.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.Common $850,000 __________ _____  _________  $700 000
Pref. $400,000 5% non-cum _____  _________  150 000
Freeport Ry Lt & P 1st mtge/ 1903 5 g M-N 335,’ooo See text

$350,000 g ($1,000)----- c*) American Tr A Sav. Bk , Chicago, trustees.
Freep Ry A Lt mtge $2,000,- /  1910 5 M-N 425,000 Nov 11935

000 g ($100, $500 A $1,000) lint. at Cont. A Comm. Tr. A S. B.. Ch.,trust.
Bonds.— Int. on F. R. L. A P. bonds Is payable at offices of Rudolph 

Kleyboltc Co., Inc., In N. Y., CIn. and Chic. Are subj. to call after May 1 
1913 by lot at 105 A Int. $15,000 have been retired. Maturity of bonds Is as 
follows: $5,000 due In each of the years 1910, 1912 and 1913 and $5,000 an
nually from 1915 to 1921 lncl.. the remainder In 1922. A sk.fd. provides for 
the payment of $2,000 per ann. for first 10 years and $5,000 per ann. there
after. Of the Frecp. Ry. A Lt. bonds, $350,000 are reserved for prior liens . 
They are subj. to call at 102 M on 30 days’ notice In 1915. Sk. fund begins 
In 1915. V. 91, p. 716.

EARNINGS.— For cal. year 1910, gross, $100,292; net, $35,394.
ROAD.—Operates 9 m. of track: 60 and 90-lb. T rail. Standard gauge,
OFFICERS.— Pres., A. J. Goddard, Freeport: V.-P., Chas. E. Gregory, 

Chicago; Sec., T. H. Hollister, Freeport; Treas., Fred Dorman, Freeport.— 
V .91 ,p.716. _______ _____________

FRESNO, CAL.
FRESNO TRACTION CO.— A trolley road.
In 1910 Southern Pacific assumed control.
ORGANIZATION.—Incorp. In California In 1903 to build 196 m. o elec- 

trlo railway. Including lines from Fresno to Wawona, 79 in.; Fresno to Selma, 
Fresno to 'Trimmer’s Springs and Fresno to Central and Washington Col
onics. Stockholders In 1904 auth. a mtge. to secure $5,000,000 bonds 
V. 78, p. 1222.

STOCK AND BONDS— Date. Interest.
Stock, $5,000,000 .....................................................
Mortgage, $5,000,000________  1904 5%
Fresno City Ry first mtge I 1902 6 g J-J

Outstanding. Maturity.
$5,000,000 __________

58,000 July 1 1944 
128,000 Jan. 1 1922$150,000 gold ($1,000)._c*\Union Trust Co., San Fran., Trustee.

Bonds.— Fresno City bonds have a sinking fund of $3 ,000  per annum for 
first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for 
next 10 years, commenting Jan. 1 1905. Bonds cannot be called. In
terest payable In New York and San Francisco.

ROAD.— Including the old Fresno City Ry. (which the Fresno Traction 
operates under lease), has 31 miles of track In and about Fresno. Standard 
gauge, 75-lb. T rail.

OFFICERS.— Pres., W. F. Herrin; Sec., F. C. Ambrldge, Fresno; Gen. 
Mgr., F. W. Webster.— V. 76, p. 1192; V. 77, p. 1746; V. 78, p. 1222-

GADSDEN, ALA.
ALAIJAAlA CITY GADSDEN & ATTALLA R Y.
ORGANIZATION.—Incorporated under a special charter from the State

of Alabama. Operates, besides street railway, a light plant, an Ice plant and a coal yard.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100)......................  ......... . . .  $330,000
New mortgage $300,000 gold] 1906 5 g M-N 298.000 Nov. 1 1936

($1,000)--------------------------) Interest at Trust Co. of Amer.. N. Y.. Trust.
Bonds.— 'The unissued bonds are reserved for further additions at 90 % 

of cost. New bonds are subject to call on any Interest date at 105.
ROAD.—Operates 11 miles of track, connecting the Dolnts named In the 

title. Standard gauge, 40-lb. T rail. An extension of 5 miles to Noccalula 
Falls was built, but Is not now In operation. Earlv In 1910 began operating 
a 2-mlle extension to plant of Southern Iron & Steel Co

OFFICERS.—Pres., G. II. Schuler, Birmingham; V.-P. & Treas., E. T. 
Schuler, Gadsden.— V. 83, p. 817.

GAINESVILLE, GA.
GAINESVILLE R A IL W A Y  & POWER CO.
ORGANIZATION.—Incorporated In Georgia In July 1909. Is successor 

to the Gainesville Electric Ry., sold at foreclosure. V. 89, p. 103.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $150,000 ($100) ___________  ____ $130,500
Mortgage 5150,000 gold 1 1909 6 g J-J 130,500 Jan. 1 1930

($500) -------------------c*JInt.at Cent.Bk.&Tr.Corp.,Atlanta,Ga.,trus.
Bonds.— Remaining bonds are for extensions and betterments. Subject to call after 1914 at 105.
EARNINGS.— For cal. year 1911, gross, $26,029. In 1910, gross, $2*5,801.
ROAD.— Operates 6 miles between Gainesville and New Holland and to 

Chattahoochee Park. Standard gauge. 70-lb. T rail.
OFFICERS.— Pres., A. G. Sharp; V.-P., W. A. Carlisle; Sec. & Treas., 

W. II. Slack.— V. 89, p. 103.

GALESBURG, ILL.
PEOPLE’ S TRACTION CO.— A trolley road.
ORGANIZATION.—Incorporated In Illinois on May 23 1901.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $200,000 ($100)................. ................. $150,000 ...................
First mortgage $150,000 gold/ 1902 5 g M-S 149,700 Mch. 1 1922

($100)_____________ c*&r.) Interest at Farmers’ & Mech. Bk., Galesburg
Bonds.—Subj. to call after 10 years at 105. L. A. Townsend Is trustee. 

$300 have been retired.
EARNINGS.— For cal. year 1911, gross, $38,817; net, $9,008.
ROAD.—Operates 12 H miles of track from Galesburg to Abingdon. 

Standard gauge. 60-lb. T rail.
OFFICERS.— Pres., A. P. Higgins; Sec., Treas. & Gen. Mgr., Chas. S. 

Harris; - Gen. Supt., S. E. Boggess.— V. 75, p. 1232.
ROCK ISLAND SOUTHERN R AILRO AD .
ORGANIZATION.—Incorp. In 1906 under Steam RR. Act of Illinois. 

Operated by electricity for passengers and steam for freight. Is controlled 
by same Interests as Rock Island Southern By. Franchises In Monmouth 
are for 20 years.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock1 $500,000 ($100)......................................... $500,000 ...................
1st M, $2,500,000 g ($ 1 ,0 0 0 );/-----  5 g J-J 514,000 Jan 11947

red at 105______________ d in t , at Amer. Tr. & Sav. Bk., Chic., Trustee.
EARNINGS.— For year ending June 30 1911. gross, $80,475; net after 

taxes. $40,556. In 1910, gross, $92,522; net after taxes, $50,533.
ROAD.— 1C miles between Galesburg and Monmouth. 75-lb. rail. 

Standard gauge.
OFFICERS.— Pres., M. A. Walsh; V.-P., E. C. Walsh; Sec., J. W. Walsh; 

Trcas., C. II. Walsh; Gen. Mgr., W. W. McCullough.

GALVESTON, TEXAS.
(1ALVESTON-HOUSTON ELECTRIC CO.—A holding company. 
ORGANIZATION.— Incorporated In Maine on May 8 1907. Controls 

through ownership of stock the Galveston Electric Co., the Houston Elec. 
Co. and the Galveston-Houston Elec. Ry. Co. The stock of the two former 
companies has been exchanged for a like amount of this company’s stock, 
except $8,600 com. and $114,300 pref., which Is still unexchanged. In 
April 1911 auth. com. stock was Increased from $3,000,000 to $4,000,000. 
V. 92, p. 1108. $150,000 com. stock Is owned by Pub. Serv. Invest. Co.

STOCK AND BONDS— Date. Ini. Per. Outstanding. Last Die.
Common $4,000,000 ($100)________ M-S 15 $2,991,400 Mch 15’12 1 >4 %
Pref $3,000,000 6% cum($100)____ M-S 15 2.885,700 Mch 15 ’12 3%
Conv. notes $2,000,000.........1 1911 6 A-O 600,000 Apr 1 1914

($1,000)______________ c*]lnt. at State Street Trust Co., Boston, Trus.
Notes payable Feb. 29 1912.. ___  _______  32,500 ----------------

Stock.— Pref. Is callable at 120 and accum. dlv.; $700,000 of pref. re
ported outstanding above Is In treasury of company. Both pref. and com. 
are listed on Boston Stock Exchange. Unissued pref. and $8,600 com. are 
reserved for exchange of an equal amount of pref. and com. of Galveston 
Electric Co. and Houston Electric Co.

Notes.—Outstanding coupon notes are convert. Into com. stock at par 
until and Incl. Jan. 1 1914, remaining notes may be Issued with or without 
conversion privilege. Subject to call as a whole on 60 days’ notice at 101 
and Interest. V. 92, p. 794.

Dividends.—On common, 1 J4 % seml-ann. since Sept. 1909 to and Incl. 
March 1912.EARNINGS.— Of combined companies for 12 mos. ending Dec. 31 1911, 
gross, $1,523,169; net, $634,046; int. and taxes, $245,747; sinking fund, 
$56,565; dividends, $210,020; balance, $121,714.

ROAD.— Controls 144.2 miles of track.
OFFICERS.— Pres., Marshall M. Phlnney; V.-P., Edward Byrnes; Sec.. 

Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster, 
Boston.— V. 89, p. 593; V. 90. p. 372. 559, 1613; V. 91, p. 1327; V. 92, 
p. 794, 881, 1108.

(1) Qalveston Electric Co.— A trolley road.
ORGANIZATION.— Incorporated in Texas on May 1 1905 as successor 

to the Galveston City Ry. See V. 80, p. 1971. Does the entire electric 
railway and part of the electric lighting business of the city. Franchise 
expires In 1950. Substantially all the stock Is owned by the Galveston- 
Houston Electrlo Co

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)............... M-S $1,000,000 Mch.’12.1 H
Pref 6 % n-c $1,000,000 ($ 100 )____ 6 M-S 500,000 Mch.’ 12. 3 %
First mortgage $2,500,000! 1905 5 g M-N 1,289,000 May 11940

gold ($1.000)__________ c*(Int. at Old Colony Trust Co., Boston, Trus.,
I or at company’s agency In New York.

Notes payable Feb. 29 1912 — -----  ----------- 125,000 ----------------
Stock and Bonds.—$150 000 of pref. reported out Is in treasury of com

pany Of the bonds $1,267,000 reserved for additions and lmpts. at 80% of 
cost and $20,000 have been retired. A sink, fund of 1 *4% of bonds certified 
began .July 1 1906. If eanled, and on July 1 1911 became a fixed charge. 
Bonds are subj. to call as a whole or In part for sink, fund on any lnt. date 
at 110 and lnt. on 30 days’ notice. See V. 81, p. 975.

Dividends.— On common, first dlv., 1M%, Sept. 1909. In 1910, 3%. 
In 1911, March, 1*4%; Sept., 1K % . In 1912, March, 1*4%.

ROAD.— Embraces 37.8 miles of track. Standard gauge. 60-lb. rail. 
Has 76 cars.EARNINGS.— For 12 mos. ending Dec. 31 1911, gross, $443,716; net, 
$209,327; int. & taxes, $86,675; sinking fund, $19,065; divs., $51,000;
bdOFF^’CERS.L'pres., Marshall M. Phlnney; 1st V.-P., Eliot Wadsworth; 
2d V.-P., Wilbur A. Carter; Sec., Clement It. Ford; Treas., Henry B. Saw
yer; Gen. Mgrs., Stone & Webster, Boston.—V. 81, p. 975; V. 85, p. 599.

(2) Galveston-Houston Electric Ry. Co.— A trolley road. 
ORGANIZATION.— Incorporated in Texas on April 17 1907. On May

14 1907 tlie stockholders authorized an issue of $5,000,000 bonds for con
struction purposes. V. 84, p. 1247; V. 90, p. 372. On April 13 1909 in
creased auth. stock to $3,500,000. Ail the stock Is owned by the Galveston- 
Houston Elec. Co. Owns and operates an interurban railway on private 
right of way between Galveston and Houston, a distance of 44.5 miles. 
Operation began in Dec. 1911.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $3,500,000 ($100)...........................................$1,650,000 ......................
First mtge $5,000,000 g guar) 1909 5 g A-O 2,750,000 Oct 1 1954

($500 anil $1,000 coupon) )Int. at Old Colony Trust Co., Boston, Trustee 
($1,000 & $5,000reg)..c&rj
Bonds.— Remaining $2,250,000 bonds are reserved for acquisitions and 

Improvements. Subject to call on any Int. day In whole or In part for sink, 
fund at 105 and lnt. Sink, fund of 1% of bonds Feb. 1 1910 to 1944; there
after 1 *4%. First five payments waivable. Bonds are guar., p., 1. and s.
f., bv Galv.-Hous. Elec. Co. See V. 90, p. 697.

ROAD.— Embraces 45.5 miles of track. Standard gauge. 10 passenger 
and 2 other cars.OFFICERS.— Pres., Marshall M. Phlnney; V.-P., LukeC. Bradley; Sec., 
Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster 
Management Association.

(3) Houston Electric Company.— Trolley.
ORGANIZATION.—Chartered at Austin, Tex., on Oct. 26 1901, and Is 

successor to the Houston Electric Street Railway Co., sold at foreclosure 
Oct. 1901. Controls all the street railways in Houston. Franchise origin
ally ran until Oct. 23 1925, but in Jan. 1903 was extended 10 years; tor 
terms, see V. 76, p. 158. Substantially all the stock Is owned by the Gal
veston-Houston Electric Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)............... M-S $2,000,000 Mch.’12.1*4
Pref 6% n-c $1,000,000 ($ 100 )___  F-A 1,000,000 Feb.’ 12,3%
First mortgage $2,500,000] 1900 5 g F-A 2.500,000 Aug. 1 1925

gold ($1,000) sink fund..c*l Int. at International Trust Co., Boston. Trus. 
Bonds.—-Entire issue, but not any part, can be called at 107 *4 and lnt. 
Sinking fund of 1J4 % of bonds outstanding payable on Aug. 1 each year. 

See V. 74, p. 680; $307,000 of bonds reported outstanding was held by this 
fund on Jan. 1 1912. „ „

Dividends.— Dividend on preferred stock due Aug. 1904 and Feb. 1905 
was passed because of strike and boycott; the strike was terminated Oct. 11 
1904 (V. 79, p. 1704) and dividends were resumed on Aug. 1 1905, when 
3% was paid; 1906 to 1911, incl., 6% annually. In 1912, F’eb., 3% . On 
common, first iliv., 1*4%, paid Sept. 1909; In 1910, 3%; in 1911, 3%; In 
1912, March, 2%.

ROAD.—Comprises 60.9 miles of track. Standard gauge. 45 to 96-lb. 
rail. 208 cars.

EARNINGS.— For 12 months ending Dec 31 1911, gross, $1,079,452; net. 
$427,233; interest and taxes, $200,571; sinking fund, $37,500; dividends, 
$120,000; surplus, $69,162.

OFFICERS.— Pres., Guy E. Tripp; V .-P ’s Marshall M. Phlnney and 
Luke C. Bradley; Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. 
Mgrs., Stone & Webster Mgt. Assn., Boston.— V. 81, p. 1795; V. 85, p. 600.

GARY, INDIANA.
GARY & INTERURBAN R Y. C O — (See Map page 53) .— 
ORGANIZATION.—Incorporated In Indiana In Aug. 1907. Franchise 

In Gary expires 1957: In Tolleston, 1959; In Hammond, 1939.
For traffic agreement with Gary Connecting Rys., see that co. below. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($25)..................... Q-J $885,150 July’ l l ,  1%
Refunding & 1st mtge $10,-1 1910 5 J-J 1,000,000 July 1 1930

000,000 g ($500 & $l,000)-llnt. In N. Y. or Chic., or through Lawrence 
J Barnum & Co., West. Tr.&Sav.Bk.,Ch.,tr.

Bonds.— Remaining bonds may be Issued for 90% of cost of extensions. 
Improvements, &c., under certain restrictions. Subj. to call at 105 and 
lnt. Sk. fd. of 1% of bonds out each year from 1915 to 1920 and 2% 
thereafter. V. 91, p. 1385.

Dividends.— Initial dlv., 1%, paid July 1910; Oct.. 1%; In 1911, Jan.,1%;
April, 1%; July, 1%; none since to April 1912.

EARNINGS.— For 9 mos. end. Mch. 31 1912, gross, $131,421; net, 
$53,636.

ROAD.— Operates 22 miles of track, consisting of local lines In Gary and 
extension through Tolleston to Hammond and East Chicago. At Ham
mond connects with lines running to centre of Chicago. An extension to 
Indiana Harbor Is under construction, half of which Is In operation. Stand
ard gauge 60 and 85-lb. T rail.

OFFICERS.— Pres., F. N. Gavlt; V.-P. & Gen. Mgr., A. C. Miller; Sec., 
Chas. W. Chase; Treas., L. E. Woodward.— V. 85, p. 1461; V. 89, p. 993, 
1596; V. 90, p. 1675; V. 91, p. 1385.

GARY CONNECTING RAILWAY S— (See Map page 53). 
ORGANIZATION.—Incorp. in Indiana In May 1911. When completed, 

will provide a connecting link between the Gary & Interurban Ry. (see 
above), Goshen South Bend & Chic. RR. (stock auth. & out., $150,000; no 
bonds; In operation between La Porte and Goodrum, 20 miles),and Valpa
raiso A Northern Ry. (see below). Bankers oilerlng the bonds In 1911 
stated that a 99-yr. contract provides that aforesaid Interurban lines shall 
transfer a minimum of 36 cars per day over the Gary Connecting Rys. at 
rate of 25 cents per car mile. Transfer of cars, over and above minimum 
amount guar., at 25 cents per car mile for motor cars and 20 cts. for trailers. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100).................................... ........ $500,000 ...................
First mtge $400,000 gold] 1911 5 g J-D 400,000 June 1 1921

($500 anil $1,000), g u ..c* iWestern Tr. & Sav. Bk., Chic., Trustee. 
Bonds.— 1st M. bonds are subj. to call at 105 and lnt. Int. at Lawrence 

Barnum & Co., New York. The bonds are unconditionally guar., Jointly 
and severally, by the Gary & Interurban Ry., Valparaiso & Northern Ry. 
anil Goshen So. Bend & Chic. RR. V. 93, p. 1386.

ROAD.— Is constructing 16 miles from Gary to Goodrum. Standard 
gauge 60-Ib. T rails.

OFFICERS.—Pres, and Mgr., A. C. Miller; V.-P., F. II. Wood; Sec., 
C. W. Chace; Treas., L. E. Woodward.— V. 93, p. 469, 1386.

VALPARAISO & NORTHERN RY.— (.See Map page 53). 
ORGANIZATION.—Incorporated In Indiana. Has traffic agreement 

with Gary Connecting Rys., which see above.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $250,000 ($25).-............ ................... .......... $250,000 .................-
First mtge.$250,000 ($100),g] ___  5 g A-O 250,000 Apr 1 1930

callable at 105 _________ o]Int. at Met. Tr. & Sav. Ilk., Chic., trustee.
ROAD.—Operates 12 miles from Chesterton and Porter, through Good

rum to Valparaiso. Standard gauge, 60-lb. ’1’ rails.
OFFICERS.—Pres. & Gen. Mgr., A. C. Miller; V.-P., Ira C. Wood; Sec. 

and Treas., L. E. Woodward.

GENEVA, N. Y .
GENEVA & AUBURN R Y —Trolley.
Receivership.—On Feb. 5 1912 Justice Sutherland at Rochester appointed 

R. R. Quay, Pittsburgh, and A. B. Atwood, Seneca Falls (Pres, and Gen. 
Mgr., respectively) receivers of the company, interest due Oct. 1911 being In 
default. V. 94, p. 416. A Judgment In the Federal Court of $155,000 
stands against the road, but a stockholders’ protective committee was the 
greater part of the notes on which It Is based.

ORGANIZATION.—Chartered March 18 1895 as a consolidation of the 
Geneva & Waterloo and other companies. Owns the Cayuga Lake Park 
property of 50 acres. V. 60, p. 562 In Sept. 1909 name of company was 
changed from Geneva Waterloo Seneca Falls & Cayuga Lake Traction 
to the above.

STOCK AND BONDS— Date. Interest.
Common stock, par $100__________  _______
Pref, $100,000 ($100)......................  6
Geneva & Aub mtge $2,500,-1 1909 5 g A-O . .000 ($500 & $1,000) g.c& r/lnt. at West End Trust Co.. Phlla., Trustee. 

Bonds.— Bonds are subject to call on and after April 1 1914 at 105 and 
Interest; sinking fund of >4 of 1% begins April 1 1914.

ROAD.—The road extends from Geneva to Cayuga Lake Park, through 
Waterloo and Seneca Falls, 17 miles; sidings, *4 mile. Rails 70-lb. girder 
and 60-lb. T. Track, standard gauge. Operates 25 motor cars, 8 trail cars, 
1 snow-plow, 1 sweeper.

EARNINGS.— For year ending June 30 1911, gross, $94,863; net. after 
taxes. S31.582; charges, $30,223; surplus, $1,359.

OFFICERS.— Pres.. R. R. Quay. Pittsburgh, Pa.—V. 80, p. 2344; 
V. 84, p. 51; V. 89, p. 721; V. 94, p. 416.

GIRARD, PA.
CLEVELAND & ERIE RAILWAY CO.
ORGANIZATION.—Incorporated In June 1909. Is successor to Con- 

neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut <& Erie Traction Co. of Ohio, which owns
1.99 miles of track. Franchises are for 999 years.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $300 000 _____________ _____  _______ _ $300,000 __________
First mortgage $800,000 gold] 1909 5 J-J 500,000 July 1 1929

($250 and $500).............. c/Int. at Fidelity Trust Co., Phlla., trustee.
Income bonds $500,000 ($250] 1909 5 July 500,000 July 1 1929

and $500) .......................... Jlnt. at Fidelity Trust Co., Phlla., trustee.
Bonds.— Remaining first mortgage bonds are reserved for extensions, 

betterments, &c. They are subject to call at lOo and Int. on 3 mos. no
tice. Int. on Income bonds Is oniy payable If earned, and Is non-cum. 
They are subject to call at par. Bonds have no sinking fund. July 1910 
and 1911 Interest on Incomes was not paid.EARNINGS.— For 6 mos. ending Deo. 31 1911, gross, $62,721; net, 
$16,752; charges, $12,500; surplus, $4,252.ROAD.— Owns 31.29 miles of track. Operates between Conneaut and 
Erie. Standard gauge; 60-lb. rail; 6 passenger and 8 other cars.

OFFICERS.— Pres., C. E. Wllleck, Pittsburgh; V.-P., W. J. Fling, 
Germantown, Pa.; Treas., J. R. McDonald, Erie, Pa.; Sec., J. M. Smith, 
Girard, Pa.; Mgr., R. W. Palmer, Girard, Pa.

GIRARDVILLE, PA.
SCHUYLKILL RAILWAY CO.
ORGANIZATION.—Incorporated In Pennsylvania on July 20 1903 and 

purchased the property of the Schuylkill Traction Co. and the Lakeside Ry. 
Co. V. 80. p. 1729. ,STOCK AND BONDS— Date Interest. Outstanding. Maturity.
Stock $400,000 ($50)............................................. $400,000 .................
1st cons mtge. $1,450,000, gl 1905 5 g A-O 640,000 Apr 1 1935

($500 and $1,000)...........c* ] Int. at Fidelity Tr. Co., Pldla., Trustee.
Bonds.—Of the remaining first consol, bonds, $760,000 are reserved to 

retire the underlying liens in statement below and $50,000 are In treasury. 
Are subject to call at par and Interest.EARNINGS.—For year ending June 30 1011, gross, $189,798; net 
after taxes, $89,001: Interest, &o., $53,618; other deductions, $35,382; sur* 
plus, none. In 1909-10, gross, $184,856; net, after taxes. $83,348.

OFFICERS.—Pres.. Powell Evans, Phlla.; Sec. & Treas., J. A. McKee, 
Phlla.; Asst. Sec. & Treas., Chas. E. Hanna, Bala, Pa.: Gen. Mgr., W. S. 
Leib, Pottsvllle.— V. 80, p. 1729; V. 82, p. 1157; V. 87, p. 286.

(1) Schuylkill Traction Co.—A trolley road.
ORGANIZATION.—Chartered Sept. 26 1892, In perpetuity, under the 

Motor Traction Act of March 22 1887. Road opened June 1 1893. On Jan. 
6 1893 leased for 999 years the Mahanoy City Shenandoah Glrardvllle & 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralla Elec. Ry. Owns all the stock of these two roads, 
which Is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakeside Ry., which connects the two ends of the company s 
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5.000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsvllle Street Ry. for 999 years (Incorporated Aug. 1 1000). and from 
Pottsvllle to Shenandoah, 13 miles, and bought all Its capital stock. The 
Lakeside Shenandoah & Pottsv. stock Is pledged under consol, mtge.

Outstanding. Maturity. 
$350,000 ...................
100.000 1910-11, 6 %
400.000 April 1 1039
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May, 1912.] ELECTRIC RAILWAYS 55
STOCK AND BONDS— Miles. Date. Interest. Outstanding. Maturity. 

1st M, $500,000, g, $5001 22 \4 1803 5 g A-O $500,000 April 1 1043
A $1,000, s f $10,000/Interest Is paid at Eqult. Tr. Co., Trustee, Phlla. 
y’ly after Apr ’ 98-C*J Bonds may be purchased for sinking fund at 105.

1st mtge, Lakeside Ry.l 5 1 8 0 3  4 g M-N 150,000 Nov 1 1023
IT, $150,000, guar by/Interest at Equitable Trust Co., Philadelphia,
Schuylkill Traction.-J Trustee. __

New con mtge, sec tcxtl . .  1001 4J  ̂ g J-J 105,000 July 1 10ol
($1,000), g ...........c ’ JInterest at Fidelity Trust Co., Phlla., 'trustee.

Power-house mortgage---------- --------  ----------- 5,000 — - —  - - -
Bonds.—Auth. amount of consol, mtge. was $2,000,000, but mtge. has 

been closed with $105,000 out. Of the outstanding bonds $36,000 are held 
In the treasury. Subject to call at 105 and Interest. Sinking fund of 1% 
of bonds out became operative Aug. 1 1907.

ROAD.—Schuylkill Traction Division 2214 miles of track, beginning at 
Locustdale, thence through Ashland, Holmcsvllle to Glrardvllle, forming 
there a Y one branch running through Lost Creek to Shenandoah and the 
other branch to Malzcvtllc, Gtlbcrton and Mahanoy City. Lakeside Dl 
vision 5 H miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars. 4 work 
cars and 2 snow sweepers. Extensive Improvements have been made. 
—V. 80, p. 1729. ________

GRAND RAPIDS, MICH.
COMMONWEALTH POW ER. R A IL W A Y  & LIGHT CO.— (See Map on 

page 54.)ORGANIZATION.—Incorporated In Maine Feb. 19 1910 to carry out 
the plan outlined In V. 90, p. 108,447, for amalgamating certain gas, elec
tric light, power and street railway enterprises In Michigan.

Owns practically all of the com. stocks of the 
Consumers Power Co. ISaglnaw-Bay City Railway Co.
Grand Rapids Ry. Cadillac Water A Light Co.
Michigan Light'Co. I , .

On Mar. 1 1912 constituent companies had outstanding In hands of the 
public $18,759,900 bonds and $8,144,000 pref. stock.

STOCK— Date. Interest. Outstanding. Maturity.
Common $12,000,000 ($100)----------- ----------- $12,000,000 ...................
Pref(6% cum )$6,000,000($100)------ Q-F 6.000,000 May ’ 12. 1 X

Prcf. stock Is redeemable at 105 and accrued dividend.
Dividends.—Quar. dlvs. of 1 X%  have been paid on pref. from May 1

1910 to and Including May 1 1912.
EARNINGS.— For calendar years:

at. Yr. Gross. Expenses. Net. Charges. Pf.Dlv.,C>%. Surp.
1911 $5,519,639 $2,887,377 $2,632,262 $1,549,955 $360,000 $722,307
1910 5,072,267 2,638,501 2,433,766 1,474,248 300,000 599,518 

Charges lncl. bit., taxes & dlvs. on pref. stocks of constituent companies. 
PROPERTY, Ac.—-Through Its constituent companies owns and operates

street railway properties In Grand Rapids, Saginaw and Bay City and 
lnte.’urban lines connecting Saginaw and Bay City and Saginaw and Flint; 
gas properties In Jackson, Kalamazoo, Pontiac, Flint, Saginawand Bay City; 

• clectrle-llght and power properties In Grand Rapids, Kalamazoo, Jackson, 
Flint, Saginaw, Bay City, Cadillac, Pontiac, Battle Creek, Lansing and a 
number of Intermediate cities and towns; water business in Cadillac, and 
owns hydro-electric generating stations and valuable water-power property 
and rights along the Grand, Kalamazoo, Muskegon and Au Sable rivers.

OFFICERS.— Pres., Anton G. Ilodenpyl; V.-P., C. M. Clark; V.-P. and 
Sec,, Geo. E. Hardy: Treas. and Asst. Sec., Jacob Hekma.— V. 90, p. 108, 
447, 626, 916, 976; V. 91, p. 38, 214; V. 92, p. 260, 794; V. 93, p. 1786; 
V. 94, p. 767.

(1) Grand Rapids Ry.—Trolley.
Practically all the com. stock Is owned by Com. Pow. Ry. A Lt. Co. 
ORGANIZATION, Ac.— Incorp. In Mich. In April 1900 as a successor 

company to the Consolidated St. Ry. Owns all street railway properties of 
Grand Itaplds. Franchises expire In 1920, In 1921 and In 1929.

STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Stock cum $2,000,000 ($100).. . . .  Q \1 $2,000,000 Mar.’ 12, 1 %
Pref $2,000,000 cum 5%($100) ___  Q-F 1,500,000 May ’12, 1 X
Grand Rap Ry Co 1st mtgei 1900 5 g J-D 3.210,000 June 1 1916

$3,500,000 gold ($1 ,000) c*/Interest at New York Trust Co., Trustee. 
Bonds, ike.—Of the new moitgage for $3,500,000, $290,000 have been re

tired by sinking fund. Sinking fund became operative on Oot. 1 1905, 
payable 1 % of bonds out up to Oct. 1 1910, then 2% up to 1915 (see 
V. 70. p. 1149). Bonds cannot bo called. See V. 72, p. 1187. Bonds 
are listed on New York Stock Exchange.

Dividends.— Dividends on preferred stock are cumulative and I X  % 
quarterly has been regularly paid up to and Including May 1 1912. The 
first dlv. on common—1%—was paid Sept. 1 1906 and has been at rate 
of 4% annually since that date to and Including Alar. 1912.

REPORT.— For calendar years:
Year— Gross. Net (aft. Tax.) Interest. Pref. Div. Surplus

1911 ................ $1,169,393 $509,115 $179,388 (5%)$75,000 $254,727
1910 _________  1,132,578 512,932 181,272 (5%) 75,000 256,660

ROAD.—Owns and operates 63.5 miles of track, 131 motor pass, cars 
and 15 trailers. , _

OFFICERS.—Pres, and Gen. Mgt.. B. S. Hanchett. Grand Rapids; 
V.-Ps., C. M. Clark and Lester J. Rlndge; Sec. A Asst. Treas., L. J. De 
Lamarter: Treas. & Asst. Sec., G. L. Estabrook, Philadelphia. Office, 
Grand Rapids, Mich.— V. 84, p. 220, 749; V. 85, p. 40.

Bonds.— $107,000 and $125,000, respectively, of bonds of Sag. City Gas 
1st M. and Bay City Gas 1st M. are Issued In addition to amounts shown 
above, and are owned by Mich. Light Co. Bay City and Jackson bonds are 
red. at 110 & int. Kalamazoo, Pontiac, Flint and Sag. City Issues are red. 
at 105 and Int. Int. on Jackson Gas Co. bonds Is payable at Hodenpyl, 
Hardy A Co., New York.

EARNINGS.—For year 1911, gross, $1,301,145; net, $580,309; fixed 
charges, $184,784; pref. dlv., $128,640; balance. $266,885.

Dividends on pref. have been paid regularly since organization.
PROPERTY.— Constituent companies own and operate the gas proper

ties In Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City.
OFFICERS.— Pres., Anton G. Hodenpyl, N. Y.; V.-P. A Sec.. Geo. E. 

Hardy, N. Y.; V.-P., Claude Hamilton, Grand Rapids; Treas. A Asst. Sec., 
Jacob Hekma, N. Y.

(4) Consumers' Power Co.
All the com. Is owned by Com. P., Ry. A Lt. Co.
ORGANIZATION.—Incorporated In Maine in 1910. Owns all the com. 

stocks of Commonwealth Power Co., Grand Raplds-Muskegon Power Co. 
(owning entire com. and majority of pref. of Grand Rapids Edison Co.), 
Flint Elec. Co., Saginaw Pow. Co., Bay City Pow. Co., Pontiac Pow. Co., 
Consumers Pow. Co. (Mich.) and Au Sable River property and rights.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
Common $10,00®.000. .............................. ............$10,000,000 ...................
Pref $10,000,000($100)6%cum____ Q-J 4,500,000 See text
1st & ret M. $35,000,000 goldf 1911 5 J-J 7,708,000 Jan 11936

($1,000)---------------------- c*(Int. at Harris Tr. & Sav. Bk., Chicago,
1 trustee, or Harris, Forbes & Co., N. Y.

Com’w. Pow. 1st M, $4,000.-/ 1904 5 J-D 1,339,000 Dec 1 1924
000 g sink fd ($1,000)__ c*l Int. at First Trust & Sav. Bk., Chic., trustee.

Gr Rap-AIusk Pow 1st Ml 1906 5 M-S 955,000 Mch 1 1931
$7,500,000 gold__________ lint, at 1st Tr.AS.B., Cldc., or lstN.B.,N .Y.

Grand Rap Ed Co 1st mtge gj 1902 5 Al-N 905,000 Alay 11916
($1,000) sinking fund__ c*\Int. at Am. Tr. A S. B., Chic., trustee.

Gr Rp Ed Co underly’g b o n d s .____ _________  12,900 __________
Stock.— Pref. stock Is red. on and after Jan. 1 1920 at 105 and accd.dlv.
Bonds.—Of 1st & ref. bonds, $3,219,000 are reserved to retire underly

ing bonds; remainder are reserved under certain restrictions for extensions 
and additions at 80% of cost. Subj. to call on Jan. 1 1916 or any Int. day 
thereafter at 105 and Int. Sink, fund of 1% of bonds out (lncl. prior liens) 
annually begins Jan. 1 1915. V. 92. p. 465, 526, 1438.

Dividends on pref. have been paid regularly since organization.
EARNINGS.— For year ending Dec. 31 1911, gross, $2,365,920; net, 

after taxes, $1,136,967; Interest, $464,074; surplus, $672,893.
PROPERTY.—Constituent cos. own and operate electric light and power 

properties In Grand Rapids, Kalamazoo, Jackson, Flint, Saginaw, Bay City, 
Pontiac, Battle Creek, Muskegon, Lansing, Owosso and a number of Inter
mediate cities and towns. Ilydro-electric plants have about 50,000 h. p. 
and steam plants about 48,000 h. p. capacity. Total generating capacity 
about 98,000 h. p.

OFFICERS.— Pres., W. A. Foote. Jackson; V.-P., E. W. Clark, Phlla. 
V.-P. & Sec., Geo. E. Hardy. N. Y.; Treas. A Asst. Sec., Jacob Hekma. 
N. Y; .Asst. Treas., C. A. Pearson Jr., Phlla.— V. 90, p. 1680; V. 92, 
p. 61, 465, 526, 1438; V. 94, p. 354.

(5) Cadillac W afer & Light Co.
Commonwealth Power, Light A Ry. owns all the capital stock.
ORGANIZATION.—Incorporated In Michigan In 1905.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $200,000 ($50) . ..........  ....... ................  $200,000 ----------------
First mtge, $200,000 ($500 A / 1905 5 M-S 132,000 Sept 11925

$1,000) g o ld .................. c ’ lln t. at Mich. Trust Co., Grd. Rap., trustee.
Bonds.—Subj. to call at 102. Sink. fd. $4,000 per annum began Sept. 1

1906. $8,500 bonds are owned by Com. P. Ry. A L., $18,000 are owned
by co. and $24,500 have been retired.

PROPERTY.— Owns electric and water plants In Cadillac. 
OFFICERS.— Pres., W. M. Eaton, N. Y.: V.-P., W. A. Foote. Jackson; 

Treas. & Gen. Mgr., G. D. Westover, Cadillac; Sec., VV. J. AIcCoy, Cadillac; 
Asst. Sec. A Asst. Treas., S. E. Wollf, N. •

GRAND RAPIDS H OLLAND & CHICAGO R A IL W A Y .
In Jan. 1912 Benj. S. Hanchett of Grand Rapids acquired control of road-
ORGANIZATION.— Incorporated In Michigan In July 1904 and Is a re

organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power Is supplied to company by Grand 
Raplds-Muskegon Power Co., but company maintains own station In readi
ness to operate In case of emergency. Franchises In city of Holland and 
village streets expire In 1928 to 1930; remainder on private rights of way.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $500,000__________ _____  _______ $500,000 ----------------
Pref, $850,000. 6 % - . . .................................. .......  850,000 ------- --------
1st mtge, Grand Rapids IIol) 1900 5 g F-A 1,500.000 Aug 1 1920

& Lake Mich, $1,500,000,/Int. at American Tr. & Sav. Bank, Chicago.
gold ($500 and $1,000)___ j Trustee, or at Guaranty Trust Co., N. Y.
Bonds.—A sinking fund Is provided of $5,000 per annum for first 5 years, 

$10,000 per annum tor second 5 years, $15,000 yearly for third 5 years and 
$25,000 per annum for fourth 5 years. Bonds are not subject to call.

(2) Saginaw-Bay City Railway Co.
' Entire stock (except directors’ shares) Is owned by Com. Pow.,Ry. ALt.Co 
ORGANIZATION.—This company Is a consolidation of the Saginaw 

Valley Traction Co. and railway dept, of the Bay City Traction A Elec. Co. 
In April 1912 acquired the Saginaw A Flint Electric Ry. V. 94, p. 983. 
Latter company has a terminal agreement with Detroit United Ry.

STOCK ANi) BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,600,000..............  -All owned by Commonw. Pr. Ry. & Lt. Co.
First and refunding mortgage! 1910 5 M-S $1,150,000 Mch 1 1935

85,000,000 ($1,000).. ..cMMIchlgan Trust Co., Grand Rapids, Trustee 
Saginaw Valley Trac 1st M,/ 1899 5 g F-A 761,000 Feb 1 1920

$850,000, g ($1,000 each)c*)Int. at Boston Safe Dcp. A Tr. Co., Trustee 
Sag A Flint 1st M $1,500,0001 1908 5 g F-A 800,000 Aug 1 1038

($500 and $1,000) gold c*/lnt. at Detroit Trust Co., Detroit, Trustee. 
Bonds.—Of the 1st A ref. bonds $850,000 are reserved to retire .Sag, Val. 

Trac. bonds: remainder for 85% of cost of additions, Ac. They arc red. on 
any Int. date after Afar. 1 1915 on 60 days’ notice at 105 and int. Int. at 
Hodenpyl, Hardy & Co., N. Y.

A sinking fund of $8,500 per annum on Sag. Val. Trac. bonds begins Feb. 
1 1907 and runs for 5 years, after which $17,000 per annum Is payable, said 
fund to be Invested In the bonds at not above 107 X and Int. Sinking fund 
held on May 1 1912 $67,000 of bonds; $19,000 arc olso owned by Com
monwealth Power, Ry. A Lt. Unissued Sag. & Flint bonds arc reserved for 
extens and Impr’ts. Sink, fd., beginning Aug. 1 1915, Is estimated to retire 
$1,300,000 by maturity. Fund may be Invested by purchase of bonds at 
not exceeding 103 and Int. V. 90, p. 168. „  ,

EARNINGS.—-For cal. year 1911 (not lncl. Sag. A Flint Elec. Ry.),gross, 
$297,837; net, after taxes. $46,316; Int., $56,636; deficit. $10,320.

ROAD.— Operates about 91 miles of street railway track in Saginaw and 
Bay City, lncl. Interurban lines between Saginaw and Bay City, Saginaw 
and Flint and a 5.35-mlle extension to Frankenmuth.

OFFICERS.— Pres., B. C. Cobb; V.-Ps., II. T. VVIckes, J. E. Davidson 
and E. J. Bechtel: Sec., F. C. Potvln: Treas.. J. W. Glendcnnlng; Asst. 
Sec. A Asst. Treas., S. E. Wollf.— V. 94, p. 983.

(3) Michigan Light Co.
All the common stocit is owned by Com. Pow. Ry. & Lt. Co. I 
ORGANIZATION.— Incorp. In New Jersey In Dec. 1904. Owns entire 

stocks of the following companies:
Jackson Gas Co., I Flint Gas Co.,
Kalamazoo Gas Co Saginaw City Gas Co.,
Pontiac Light Co.. I Bay City Gas Co.

STOCK AND BONDS— Date. interest. Outstanding. Maturity.
Common $3.000,000........ ......................................... $2,500,000 ...................
Preferred 6% cumulative----- -------- Q-J 2,144,000 Sec text
Sag City Gas 1st M, $1,000,-/ 1901 5 g M-N 750.000 May 1 1916

000, g ($500 & $1,000) - -C lin t , at Mich. Tr. Co., Grd. Rap., trustee. 
Bay City Gas 1st M. $500,0001 1900 5 g J-D 375,000 June 1 1920

g ($500 A $1,000)_____ c* 1 Interest at New York Trust Co., trustee.
Flint Gas Co 1st M, $500,000/ 1904 5 M-N 1,500,000 Nov 11924

($500 A $1,000)............ c*l Int. at Mich. Tr. Co., Grd. Rap., trustee.
Jackson Gas Co mtge. $350,-/ 1897 5 A-O $350,000 April I 1937

000 gold ($1,000)_____ C l Illinois Trust A Sav. Rank, Chic., trustee.
ICal Gas Co 1st M. $450,000/ 1900 5 J-J 400,000 Jan 1 1920

($1,000) ................ ....... .C lin t , at Mich. Trust Co., Grd. Rap., trustee.
Pontiac Light Co consol mtge/ 1902 5 J-J 209,000 Jan 1 1927

$230,000, g. ($1,000)___ ‘ lin t, at Mich. Trust Co., Grd. Rap., trustee.

ROAD.—Operates 75 miles of track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland for Chlo.

OFFICERS.— Pres. A Treas., Benj. S. Hanchett, Grand Rapids; V.-P., 
W. II. Beach, Holland; Sec. A Gen. Mgr., Chas. A. Floyd, Grand Rapids. 
—V. 75, p. 1301; V. 78, p. 702, 768: V. 79, p. 627

UNITED LIGHT & R A IL W A Y S CO.
’  ORGANIZATION.—Incorporated In Maine In July 1910, per plan In 
V. 91 p. 96 Has acquired the following companies:
Cadillac (Mich.) Gas Light Co. I La Porte (Ind.) Electric Co.
Cedar Rapids (la.) Gas Light Co. La Porte (Ind.) Gas Light Co. 
Chattanooga (Tenn.) Gas Co. I Mattoon (111.) Gas Light Co.
Ft. Dodge Light Co. | Muscatine (la.) Light A Traction.
Gr. Rap. Gr. Hav. A Musk. (Mich.) Ottumwa (la.) Gas. L., II. A P. Co. 

Ry. Co. I Tri-City Railway A Light Co.
The Grand Rapids Grand Haven A Muskegon Ry. was acquired in Jan. 

1912. V. 94, p. 209. The Ottumwa Gas Lt., Ht. A Pow. Co. and the Tri
City Ry. A Light were taken over In March 1912. V. 94, p. 769.

Does entire gas business In Davenport, Cedar Rapids (supplying also 
suburbs of Marlon and Kenwood Park and Intervening territory). Ft. Dodge 
and Muscatine, la.; Cadillac, Mich.; La Porte, Ind.; Mattoon, Rock Island, 
Moline and East Moline, 111.; and Chattanooga, Tenn.; entire electric-light 
and power business In Davenport, Ft. Dodge and Muscatine, la.; Rock 
Island, Moline and East Moline, 111.; and La Porte, Ind. Has hot water 
and steam-heating system in Davenport. Ia., and La Porte, Ind.

Child, Ilulswlt A Co. of Grand Rapids, who promoted the company In 
Aug. 1910, offered the stock in blocks of 10 shares (par $100) 1st pref. and 
4 shares (par $100) com. for $1,000. V. 91, p. 519; V. 92, p. 1110.

STOCK AND BONDS— Date.
Common $12,500,000 ($ 1 0 0 ) . .___
1st pref $12,500,000 ($100)1

6% cum_________________/ ____
2d pref $5,000,000 ($100) 3%1

cumulative.................... ....../ ------
First A ref M g ($1,000). _ . c * ___
Cadillac Gas Lt 1st M $150,000 1905 
Chattanooga Gas first mtgei 1907

Outstanding.
$5,237,500

Maturity.

Q-J 5,000,000 A p r ’12, 1 X
Q-J 3,000,000 Apr ’ 12, X

5% s.-a. 4,375,000 __________
5 F-A 100,000 Feb 1 1925

_ _ _    5 J-J 634,000 Jan 1 1927
$1,500,000 g ($1,000)__ c* jlnt. at Con. A Com.Tr. A Sav. Bk., Chicago,

J Trustee, or First Nat. Bank, New York.
Chatt Gas Co pr stock ($ 1 0 0 ) .------  6 Quar 500.000 ----------------

For securities covering railway properties see separate companies below. 
Note.— In April 1911 the following additional bonds were called for retire

ment at an early date: $75,000 Cedar Rapids Gas Lt. 1st M., $250,000 Ft. 
Dodge Lt. Co. 1st 5s (to be paid June 1 1912), $250,000 Ft. Dodge Lt. A P. 
1st M., $200,500 La Porte Gas Lt. 1st 5s and $100,000 Ottumwa Gas Lt., 
lit. A P. 1st 5s (to be paid July 1 1912). There was also $195,000 Mattoon 
Gas Lt. Co. 5s being exchanged for 1st A 2d pref. stock of United Lt. A Rys.

Stock.— 1st pref. stock Is red. at 105 and acc. dlvs. 2d pref. stock Is conv. 
after 3 years from date of Issue, share for share, Into 1st pref. or com. stock, 
at option of holder. Com. is only stock with voting power. V. 91, p. 
96, 519; V. 92, p. 1110.

Bonds.— Remaining Chatt. Gas Co. bonds are reserved for extensions and 
additions. They have a sinking fund of $15,000 per annum from 1912 to 
1926, lncl., on 1st $500,000 bonds and 2% additional on any further bonds 
issued. Subj. to call on and after Jan.Jl 1907 at 105JA Int. V.*84,!p. 805.
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Ma y , 1912. ELECTRIC RAILWAYS 5 7

Dividends of 1 H% and H% , respectively, liavejbecn^paid'quar on 1st 
and 2d prcf. since Jan. 1911 to and incl. Apr. 1912. ^As to stock div. on 
common, see V. 94, p. 1250.

EARNINGS.— For cal. year 19 llj(comblnedjpropertles),'gross, $4,0o8,- 
000; net, $1,671,000. • . . .

OPERATIONS.— For 'operations 'of *thc rallwayJcompanlcsTsee separate 
companies below. Remarks above show company’s control of ngnting 
business In various cities. —

OFFICERS.— Pres., Frank T. Hulswit, Grand Rapids;1V.-Ps., Richard 
Schaddelee, Grand Rapids; J. F. Porter Davenport Iowa, Claude IIam 11- 
ton Grand Rapids; Sec. & Treas., BenJ. C. Robinson, Grand Rapid 
Asst. Sec’s & Treas’s., L. H Heinke and C. M. Ilurd, both of Gr. Rapids 
Main office, Chicago; operating hcaquarters, Grand Rapids Operating 
headquarters for Iowa district, Davenport, Iowa.— V. 91, p. 96, ol9. V. 92, 
p. 882, 1110; V. 94, p.\69, 209, 769, 12o0.

(1) The Tri-City Railway & Light Co.— (See Map, page 56). ' '■«In March 1912 control was acquired by the United Rys. & Light Co. 
Tri-City Ity & Lt. com. stockholders received in exchange for their shares 
$31.16 2-3 cash, $16,66 2-3 United Rys. 6% 1st pref. and $12.50 2nd
^ORGANIZATION.— 'incorporated in Connecticut March 31 1906 and 
controls through stock ownership the following companies:
Tri-City Railway Co. united i.io-ht <v T ower
Moline Rock Island & East. Tr. Co.
Moline E. Moline & Watert. Ry. Co.
People’s Power Co.
Moline Rock Island Mfg. Co.

United Light & Power Co. 
People’s Light Co.
Davenport Gas & Elec. Co. 
Davenport & Muscatine Ry. Co. 

(under construction.)

Outstanding. Maturity.
$9,000,000 ---------------
2,826,200 Apr ’ 12, 1 M 
8,189,000 Apr 1 1923

i*or 12 montns ending uec. or
Net att.Taxes. FixedChgs. Sink.Fd. Dividends. Surplus. 

72 $1,155,962 $527,889 $50,000 $169,572 $408,5<
87 1,031,519 481,408 50,000 169,572 330,51
nn mnn ent •icliln ferym nh/Mro oiirnlno fnv mil W f\ Is.

niine Rock island mik . vuuuci uuubuuuhuu./Controls all gas plants, electric lighting companies and street railway 
lines in the contiguous cities of Davenport. Iowa, Rock Island, Mo inc and 
Fast Moline III. Population served, approximately 100,000. Railway 
franchises extend to 1930 and 1935; electric franchises until 1935 and 1943, 
and gas franchises to 1929 and 1935.

STOCK AND BONDS— Date. Interest.
Common $9,000,000 ($ 1 0 0 ) -- - ------ . . . . . . .
Pref $3,000,000 6% cum ($100)------ 6 Q-J
^ W o r . ' M d 0^ /  ln9t°6at NB Y Trust" C o::”N. Y., Trustee 
1st & ref mtge $20,000,000) 1910 5 g J-J 3 ,206,000 July 1 1930

gold ($1,000)_______c ’ &r*/Interest at Central Trust Co., N. Y-, Trustee.
Trl.f’ltv Rflilwav _ ________. . . .  5 O 4»0 0 0 OCPC 1 l ddn-t

Stock.__Pref. stock is redeemable at 120. See V. 82, p. 1213. Listed
on Montreal and Toronto Stock Exchanges.

Bonds— Of the $9 ,000,000 coll, trust bonds, $250,000 have been retired 
bv sink fd Subj. to call on any int. date at 105 and int. A sink, fund pro
vides for the redemption of $2,250,000 bonds by maturity. Coupon bonds 
are in denomination of $1,000 and registered bonds in $1,000, $o,000 or 
810 000. They are listed on N. Y. Stock Exch. Of the 1st &: ref. bonds, 
S9 200.000 are reserved for prior liens, and $7,534,000 for 85% of cost of 
additions and improvements. Subject to call at 105 and int. on any 
int. date on 90 days’ notice. Sinking fund of 1 lA %  of bonds out begins
* CDividends.— First’dlv. on pref., 1 'A % , paid July 1906, and 1 'A % quar. 
since to and including Apr. 1912. • test .

EARNINGS.— For 12 months ending Dec. 3)
Year— Gross. N ' " ' ~ "
1911___ $2,707,4721910 - 2,513,487 i,uoi,ui» f»oi,**vo Du.mn/

In 1911, $100,000 was set aside from above surplus for renewals.
ROAD.— Operates over 93 miles of standard-gauge track, connecting the 

cities of Davenport, la., and Rock Island, Moline and East Moline, 111.; 
80-lb. girder and 60 to 75-lb. T rail. An extension to Muscatine, la., 30 
miles, is expected to be in operation May 15 1912.

OFFICERS.— Pres., J. F. Porter, Davenport; V.-P., Geo. D. Mackay, 
N. Y.; V.-P., H. It. Tobey, N. Y. Sec., M. K. Parker; Treas. . T . W. 
Moffat. Operated under management of J. G. White & Co., Inc., N. Y.— 
V. 88, p. 1124, 1129; V. 89, p. 780, 919; V. 90, p. 1041; V. 91, P-338, o90, 
1448; V. 92, p. 882, 952; V. 93, p. 1465; V. 94, p. 280, 488, 768.

(2) Grand Rapids Grand Haven & Muskegon Ry.— Electric road. 
Third-rail system. Waterpower.

ORGANIZATION.— Incorporated in Michigan on March 6 1899. Owns 
and operates an electric road on fenced right of way. connecting the three 
cities named In the title, a distance of 39 miles. Thirty-year franchises in 
all towns through which lt passes; otherwise private right of way.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,200,000 ($1001.....................................  $1,200,000 - - - - - - - - - 
1st mtge, $1,500,000 ($1,000)1 1901 5 g J-J 1,500,000 July 1 1926

gold .................c*)lnt. at Standard Trust Co., N. Y., Trustee.
Bonds.—The Interest on outstanding bonds was guaranteed for 5 years 

by the Security Investment Co. of Pittsburgh. See V. 76. p. 479.
EARNINGS.— For 12 mos. ending Dec. 31 1911, gross, $317,864. .In 

1910, gross, $294,311; net, $109,541.ROAD.— Extends from Grand Rapids in a northwesterly direction to 
Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 
of steamers for Milwaukee, which are In operation all the ycarround. Total 
track, 48.13 miles; 70-lb. & 90-lb. T rail. Operates 19 passenger , 9 express 
and 7 work cars. Also does a freight, mail and American express business. 
—V. 94, p. 207.

(3) Muscatine Light & Traction Co.— A trolley road.
ORGANIZATION.— Incorporated in New Jersey on Aug.. 30 1906, and 

controls the Citizens' Ry. & Light Co. (Incorporated April 1902), which
. i ...............n l n n t v l r « _ l l n 'h f  n n r t  n r t lu P T  n n r l  c t r o n t  h i i c l n n c e  n f  f l i p

i Z O . U U U  J V l l i a U t t U I I O  i - iC .  V.V i i u v .  w  u i v  vw  i m t v i  o n  u u u u  x ± u x c  .

ROAD — Operates 12 miles of track. 48 & 70-lb. T rail. Standard gauge. 
30 cars, 26 motor and 10 trail. Owns 25 miles of gas mains and 25 miles 
of electric-light lines.

GREEN BAY, WIS.
WISCONSIN SECURITIES CO.— A holding company 
ORGANIZATION.— Incorp. in Wisconsin on Dec. 12 1911 and is a 

purely financing comp tny. (V.| 94, p. 632). »vl * * _ _
Stock auth. and out, $1,000,000. Has contracted to purchase all the 

bonds ($2,250,000) of the Wisconsin Public Service Co. and the controlling 
interest in the stock of that company.

OFFICERS.— Prest., Clement C. Smith; V.-Ps., Oliver C. l'uller and 
Wm, Bigelow; Sec. & Treas., Howard Greene.— V. 94, p. 632 

(1) Wisconsin Public ScrviccTCo. -  • • •
ORGANIZATION.— Incorp. in Wisconsin in Jan. 1912 as reorganization 

and merger of the Green Bay Tract. Co. and Northern Ilydro-Elec. Co. 
Owns all the stock (will ultimately own $150,000 of the bonds) of the Green 
Bay Gas & Elec. Co. ’The latter company will be operated separately. Sec 
V. 82, p. 573, 631 and V. 86, p. 172 for particulars of that company. 
Street railway franchise is perpetual and exclusive until 1918.

STOCKS AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common, $1,000,000 ($100).................................. $1,000,000
Pref $600,000 6% cum.($100)-----  ------------  600,000
First m tge. $15,000,000 gold) 1912 5 g J-J 2,250,000 Jan 11942

(SI 000) ___________ c/Int. at Wisconsin Tr. Co., Milwaukee, trustee
Green Bay G & E 1st & ref M,1 1905 5 g M-N 530,000 May 1 1935

$750 000 g, ($1,000) . -O’ /Int. at Wisconsin Tr. Co., Milwaukee trustee
Uonds.__Wise. Pub. Serv. bonds are subj. to call at 105 after 1918. The

Green Bay Gas & El. bonds are subj. to call at 105 until 1924; thereafter 
at par. $10,000 have been paid and canceled. • • -

EARNINGS.— Exclusive of Green Bay Gas & Electric Co.
Calendar Year. Gross. Operating Expenses. Net.
19U ..............................  $178,178 $109,420 $68,758
1910 IIIIZIIIZ II___________________ 167,884 101,053 66,831

ROAD.— Owns and operates all lines in the City of Green Bay; also a line 
from Green Bay to De Pere City, and branch to Duck Creek and a line from 
Green Bay to West Dc Pere, Little Rapids, Wrlghtstown and Kaukanna; 
total, 41.87 miles. 45 and 78-lb. rail; 30 motor cars; 12 trailers. ■ j  • ■ 

OFFICERS.— Pres., J. H. Emmert; Detroit, Mich.; V.-P., W. P. Wag
ner, Green Bay; Sec., and Treas., J. J. Wrogovich, Detroit, Mich.
V. 94, p. 632. . . .  ........................  . . . .

GREENFIELD, MASS.
MASSACHUSETTS NORTHERN RAILWAYS.
ORGANIZATION.— Organized in Boston on Nov. 16 1911. Is a volun

tary association managed by a board of seven trustees. \ . 93, p. 1462, 
1599, 1787. Controls through stock ownership the following companies: 
Athol & Orange Street Ity. [Millers River Street Ry. (proposed).
Connecticut Valley Street Ry. | Templeton Street Ry.
Gardner Westmin. & FItchb. St. Ry. | , .The system comprises 88 miles of road, serving 15 cities and towns In 
Central and Northern Massachusetts. It Is proposed to run through cars 
for both passenger and express sendee. It Is contemplated to construct a 
line connecting Millers Falls and Orange and an extension from Baldwlns- 
villc to Wlnchendon. _ ,Shares— Outstanding. Last Div.
Common $1,370,000 ($100).........  $1,370,000 ...................
Convertible com.. $183,700 ($100)..............  183.700
Pref $1,100,000 ($100) cum (see text) Q-F------------  400,000 May 12,1)4

STOCK.—Additional pref. shares only to be Issued when net earns, for 
12 mos. ending not more than 180 days prior to date of Issue shall have been 
1)4 times amount necessary to pay div. on shares out and applied for.

Conv. com. shares may be exchanged for an equal amount of pref. when 
net earnings for 12 mos. ending not more than 180 days prior to date of 
application for conversion shall have been 1 )4 times amount necessary to 
pay dlvs. on pref. out and that to be issued in exchange for conv. com. As
to divs.,conv. com. Is treated as common stock. ____

Dlvs. on pref. arc 5% to Nov. 1 1914, incl.; 5 M% to Nov. 1 1917, Incl., 
and 6% thereafter. In case of liquidation pref. is entitled to S110 per share 
up to Nov. 1 1914. $115 to Nov. 1 1917 and $120 thereafter. V. 93, p. 1599. 

Dividends.— Initial div. on pref.— 1)4%— Paid Feb. 1912; May, 1)4%. 
EARNINGS.— For year ending June 30 1911, gross, $377,128. For year 

ending Sept. 30 1910, gross, $341,356.
OFFICERS.—Sec. & Treas., D. P. Abercrombie Jr., Greenfield, Mass.— 

V. 93, p. 1462, 1599, 1787; V. 94, p. 351.
(1) Connecticut Valley Street Ry.—Trolley.
ORGANIZATION.— Incorporated In 1899. Commenced Jan. 22 1900. 

Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner’s Falls Street Ry. and the Greenfield Deerfield 
ic Northampton Street Ry., as per plan in V. 80, p. 1111.

In May 1009 Gov. Draper of Mass, signed a bill authorizing not exceeding 
*750,000 of mtge. bonds or notes, subject to approval of RR. Com. V. 
88, p. 1313. On Oct. 4 1909 approved an issue of not exceeding $700,000 
5% bonds to refund present outstanding bonded debt and for additions and 
Improvements. V. 89, p. 918.

In June 1910 Mass. RR. Comm, approved an Issue of $100,000 pref. stock 
(having voting power) to be offered In exchange at par for equal amount 
of 1st & ref. bonds. V. 90. p. 1554; V .91,p .38. OnSept. 11910Comm. ap
proved a further issue of $20,000 pref. and $80,000 additional bonds under 
Northampton & Amherst 1st mtge., to retire $100,000 1st & ref. bonds. 
V. 91, p. 716. There are now no 1st & ref. bond6 outstanding.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com.. 5500,000 ($100)................................... $500,000 Feb.’ 12,1%
Pref., $120,000(6%cum.) ($100)___  M-S 120.000 Meh’12,3%
Connecticut Valley St Ry first I 1900 5 g M-S 120,000 Sept 1 1920

mortgage, gold ($1,000).e*) Int. at Old Colony Trust Co., Boston, Trust. 
Northampton & Amherst first/ 1900 5 g M-S 180,000 Sept. 1 1920

mtge, $180,000 g ($1,000)c)lnt. at Old Colony Trust Co., Boston, Trust.
Greenfield Deerfield & North) 1903 5 g J-J 150,000 July 1 1923

first mortgage, $150,000, )Int. at Mercantile Trust Co.. Boston, Trus., 
gold ($1,000 and $500).-c*j No sinking fund and bonds cannot be called 

Greenfield & Turner’s Falls! 1896 5 g J-D 70,000 June 1 1916
first mtge, g. sinking fund-) Interest at Beacon Trust Co., Boston.

Green & Turn Falls cons mtge) 1903 5 g J-D 60,000 June 1 1923
$130,000 g ($500.$1,000).c*)Interest at Beacon Trust Co., Boston. Trust.

Current liabilities June 30 1911 -----  ----------- 104.567 - - - - - - - - - -
Bonds.— Greenfield & Turner’s Falls first mortgage (originally $100,000) 

provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at 
a premium. Sufficient of the consols Is reserved to retire the first mort
gage bonds at maturity. The Northampton & Amherst bonds are suDject 
to call at 105 on 4 weeks’ notice, as are the bonds of the Connecticut Valley 
Street Ry. The $120,000 Connecticut Valley bonds were Issued under the 
first mortgage of the Northampton & Amherst Street Ry., which was origi
nally drawn for $300,000.

Dividends.— On pref. 3% semi-ann. since Sept. 1910 to and incl. March 
1912. On common in 1912, Feb., 1%.

EARNINGS.— For year ending June 30 1911, gross, $208,273; net, after 
taxes $00 493
‘ ROAD.—Owns and operates47.054 miles of track between Miller's Falls. 

Turner’s Falls, Greenfield, Northampton and Amherst. 41 passenger cars,
2 snow-plows, 5 other cars and 134 electric motors.

OFFICERS.— Pres., F. E. Pierce; Sec. & Treas., D. P. Abercrombie Jr.; 
Supt., J. A. Taggart.— V. 89, p. 918; V. 90, p. 1554; V. 91, p. 38. 716; 
V. 93, p. 1461.

(2) Gardner Westminster & Fitchburg Street Ry.— In Dec. 1899 ab
sorbed the Gardner Electric Street Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $185,000 ($100)...................- ...................... $185,000 Sec earnings
First mortgage ($1,000) gold) 1900 5 F-A 185,000 1920

c* ________ jln t. at Mercantile Trust Co., Boston, Trustee
ROAD.—Owns 12 miles of main track from Gardner, through South 

Gardner and Westminster to Fitchburg, where connection Is made with the 
Fitchburg & Leominster Street Ry.; also constructed a branch line to 
Wachusett Lake, which was opened for traffic on May 26 1900, but Is 
operated as a summer branch only. In Sept. 1908 was authorized to carry 
freight and baggage. Total, 16 miles. 26 cars.EARNINGS.— For year ending June 30 1911. gross. $73,395; net, $24.
090; qharges, $12,333; ' dividend, $9,250; surplus, $3,407.— V. 69, p. 1247.

(3) Athol & Orange Street Ry. . . .ORGANIZATION.— Incorp. in Mass, on July 1 1894. Stock auth. and 
out, $74,500. First mtge. $60,000, auth. and issued. Date 190o; due 
Jan. 1 1915; Interest 5% J.-J. Operates 6.864 miles of track.

(4) Templeton Street Ry. _ , , . e_PORGANIZATION.—Chartered in Mass. Stock auth. and issued, $7o,- 
000. Mass. Northern Rys. owns outstanding mtges of Templeton St. Ry. 
Co. aggregating $155,000, and all of Its other debt, being substantially 
$200,000, the mtges. and all of this other debt being subject to a claim by 
prior owners of $150,000. maturing in 1914, which is being carried at 4% 
Int. Operates 17.873 miles of track.

(5) Millers River Street Ry. ,,,,, __ ,,This company is to be formed to construct the link between Millers Fails
and Orange. ________ ____________

GREENSBORO. N. C.
NORTH CAROLINA PUBLIC SERVICE CO.
ORGANIZATION.—Chartered in North Carolina in 1909. Purchased 

the Greensboro Elec. Co. In 1911 acquired majority of the stock of Salis
bury & Spencer Ry. Co., which company it also leases for 50 years. V. 93, 
p. 1324. Does entire gas, electric-light and power and street railway 
business of Greensboro (and its suburbs of Proximity, Revolution, White 
Oak and Pomona) Salisbury, Spencer and East Spencer, entire street rail
way and electric business of High Point and municipal street lighting and 
street railway business of Concord. Power Is purchased from Southern 
Power Co In 1910 franchises had the following number of years to run: 
Greensboro. 28 yrs.. High Point. 59 yrs.; Salisbury and Spencer, 51 years; 
Winston-Salem, 58 years; also has a 30-year franchise in Guilford County 
and township.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $3,500,000  $3,500,000 ------- - - First & ref. mtge. $3,500,000) 1909 5 A-O............1,285,400 Apr 1 1934

($100, $500 and $1,000)- _c)Int. at Guardian Trust Co., N. Y., trustee. 
Grcensb. El. Co. 1st M. $400,-) 1902 5 g A-O See text. April 1 1927

000, gold ($500 & $1.000).cJlnt. at Trust Co. of America, N. \ ., trustee. 
Greensb. Elec. Co. new M.) 1905 5 g J-D See text. June 1 1930

$750,000 g($500&$1.000)c*!Int. at Mercantile Trust Co., N. Y., Trustee. 
Salisb & Spell Ry 1st M gf 1905 5 g M-N 516,000 May 1 1945

$1,000,000 (51,000)___ c*(Int. at Mich. Trust Co., Grand Rapids,
( trustee, or W. N. Coler & Co., N. Y. 

Bonds.—Of the 1st & ref. mtge., $359,500 are reserved to retire like 
amount of bonds now outstanding of 1st and 2d mtges. of Greensboro Elec. 
Co., $262.100 are held in treasury and SI ,593,000 are reserved for future im
provements and acquisitions under proper limitations. V. 88, p. 1128.
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V. 94, p. 699. Subject to call on any Int. date at 105 and Int. Sink, fund 
of 1% per annum of gross Income July 1915 to 1920; 1 4 %  July 1920-1925 
and 2% 1925 to maturity. Of remaining Salisb. & Spen. Ky. bonds $29,000 
are in treas. and $455,000 are reserved for future extensions and improve
ments. Redeemable at 105 and interest.

EARNINGS.— For cal. year, 1911, gross, $347,659; net, after taxes, 
$120,217; Interest, $62,000; surplus. $58,217; In 1910, gross, $299,671; 
net, after taxes, $96,124; interest, $47,398; surplus, $48,726.

ROAD.— Owns 28.64 miles of track. 60 and 70-lb. T and 90-lb. girder 
rails. Standard gauge. 38 cars. Extension to High Point and an inter
urban line between Greensboro and Winston-Salem are proposed. Owns 
Lindley Park at Greensboro. Electric plants capacity 2,800 h. p. 141.7 
miles transmission lines. Gas plants capacity 360,000 cu. ft., 35.58 miles of mains.

OFFICERS.— Pres., B. S. Color; V.-P., A Gen. Mgr., .1. P. Clarke; V.-P., 
Z. V. Taylor; Sec. *  Treas., L. II. Hole.— V. 88, p. 1128; V. 91, p. 1512; 
V. 93, p. 1324; V. 94, p. 699.

GREENVILLE, S. 0.
GREENVILLE TRACTION CO— A tn lley road.
In Sept. 1910 Southern Power Co. purchased control. 
ORGANIZATION.— Incorporated In South Carolina on Sept. 7 1899. 

Power Is supplied to this company by the Greenvllle-Carollna Power Co. 
for particulars of which see V. 85, p. 224.' Operates 15 miles of track. 

STOCK AND BONDS—• Date. Interest. Outstanding. Maturity.
stock, $500,000 ($100)___ . . . ____  _______  $306,000 __________
First mtge $250,000 currency) 1901 5 F-A 250,000 Feb 1 1931

(51,000 and S500)______c*/Interest at Girard Trust Co., Phlla., Trustee.
OFFICERS.— Pres., Z. V. Taylor; V.-P., W. S. Lee; Sec., N. A. Cocke; 

Treas., E. Thomason.— V. 91, p. 1511.
GREENVILLE SPARTANBURG & ANDERSON RY.—A trolley road. 
Is controlled by Southern Power Co. Interests. It Is proposed upon com

pletion of this company.’s line and the line of the Piedmont (N. C.) Trac. Co. 
to merge the two companies Into one company to be known as the Pied
mont & Northern Ry. Co.

ORGANIZATION.— Incorp. In South Carolina and acquired the Ander
son Traction Co., sold at receiver’s sale Oct. 12 1909. Stock auth., $4 ,
000,000.

ROAD.— Is constructing a line between Greenwood and Spartanburg, 
touching Belton, Pclzer and Greenville. Has In operation 10-mile extension 
between Belton and Anderson. Also operates 8 miles of track In and 
around Anderson.

OFFICERS.— Pres., J. B. Duke, N. Y.; V.-P., W. S. Lee, Charlotte, 
N. C.; Treas., E. Thomason, Charlotte, N. C. V. 89, p. 1346; V. 92, 
p. 1499. _______  _ ' ■

GROTON, CONN.
GROTON & STONINGTON STREET RY.—A trolley road. 
ORGANIZATION.— Incorporated in Connecticut on Aug. 17 1903. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $400,000 ($100)....................................  $400,000 See text.
Pref, 6% , $200,000 ($100). .................. ........ 200,000 See text.
1st mtge. $375,000, gold) 1904 5 g J-.J 375,000 July 1 1924.

($1,000)------------------------cjlnterest at International Trust Co., Boston.
Notes payable June 30 1911......................................  34,579 ...................

Bonds.— No s. f., but bonds are subject to call at any time at 120 and 
Interest. Trustee Is Treasurer of State of Connecticut.

Dividends.— On pref. In 1905-06, 6%; on common In 1905-06, 3%. On 
pref. 1906-07, 7 4 % .  On pref., 1907-08, 6%; on com., 1907-08, 1 4 % .  
In 1908-09, com., 2 4 % ;  pref., 6%; In 1909-10, com., 3'),',: pref., 6% 
In 1910-11, com., 2 >3%; pref., 6%.

EARNINGS.— For year ending June 30 1911, gross, $119,438; net, 
$57,237; fixed charges, $35,831; new construct., $1,303; dlvs. (pref. 6% 
com., 2 14%), $22,000; deficit, $1,897.

ROAD.— Operates 204  miles of track from Groton, through Noanir, 
West Mystic, Mystic, Stonlngton anil Pawcatuck, to Westerly. R. I. Rut 
In operation on May 6 1905. Connects by ferry with New London. Stand 
ard gauge. 70-lb. T rail. 18 passenger and 3 otherjears.

OFFICERS.— Pres. Thos. Hamilton, New London; V.-P., B. F. Will 
lams, Mystic: See., Clias. D. Noyes, Norw ch Treas., Costello Llppltt. 
Norwich' Gen. Mgr., Thomas W. Ryley Mystic.— V. 80, p. 2344.

GULFPORT, MISS.
GULFPORT & MISSISSIPPI COAST TRACT ION CO.
ORGANIZATION.— Incorporated In Mississippi In 1905. Purchased 

the Biloxi Electric Ry. A Rower Co. and the Gulfport Development Co. 
In 1907 Increased auth. stock from $1,000,000 to $2,000,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $2,000,000 ($100)...........................................$1,000,000 . . .
1st mort., $1,000,000, gold,) 1905 6 g A-O 1,000,000 Sept. 30 '35

($1,000)--------------------------J Int. at Hibernia Bk. A Tr. Co., N. Orl. Trus
Second m ortga ge  goldl 1907 6 g J-J 662,000 July 1 1932

($1,000).............................cj Hibernia Bank A Trust Co., Trustee.
BUI. El. Ry AP. 1st mtge., gl 1903 6 g J-J 200,000 1923

($100, $500 and 51,000) . Jlnt. at Hibernia Bk. A Tr. Co., New Orleans.
Bonds.—The bonds of 1905 are subject to call on Oct. 1 In any year at 

105; no sinking fund. Interest on 2d mtge. Is payable at First Nat. Bank, 
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi 
Electric Railway A Power bonds are subject to call at 106 and Interest. 

EARNINGS.— For year end. June 30 1911, gross, $255,085; net, $109,313 
ROAD.— Operates 13 miles of track from Gulfport to Biloxi and 11 miles 

from Gulfport to Pass Christian; also 6 miles of track In Biloxi; total, 30 m.
OFFICERS.— Pres., J. T. Jones, Gulfport; V.-P. and Aud., R. E. Pow

ers, Buffalo, N. Y .;Sec., II. C. Elder; Treas., F. V. Osborne, Gulfport; Gen. 
Mgr., W. F. Gorenflo, Gulfport.— V. 83, p. 95.

HAGERSTOWN, MD.
HAGERSTOWN RAILWAY.—A trolley road.
In Dec. 1911 control of road was acquired by Interests Identified with the Frederick RR. V. 94, p. 350.
ORGANIZATION.—Chartered March 12 1896 In perpetuity. Furnishes 

commercial electric lighting. Franchises are perpetual. On May 20 1908 
shareholders voted to take over the assets of the Hagerstown A Northern 
RR., (which had consolidated with the Franklin County RR. In Feb. 1907), 
the Hagerstown & Boonsboro Ry. and the Hagerstown A Myersvllle Ry., 
and Increased stock from 5200,000 to $400,000. V. 86, p. 1343.

Interests Identified with this company In July 1901 purchased a majority 
of the stock and all of the bonds of the Myersvllle & Catoctln Electric Ry., 
but shortly thereafter directors of the latter made a new lease (expiring 
Feb. 1 1914) of the road to the Frederick A Middletown RR., now merged 
Into Frederick RR., which see on a previous page. In Oct. 1911 Hagers
town Ry. petitioned Maryland Commission for permission to purchase 267 
shares of Myersville A Catoctln stock. Up to Apr. 1912 petition had not 
been granted.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $400,000 ($50) ................... ................. $380,000 ...............
1st mortgage, $200,000,1 1896 6 g Q-F 200,000 May 1 1916

gold--------------------------------- / Interest at Havy Lane A Co., Hagerstown.
Hager & Myers Ry, $125,000. 1901 5% 125,000 1921
Hagers A Boonesb Ry 1st M) 1902 5 F-A 120,000 Aug 1 1922

$120,000 ($500 & $1,000)0*/ Int. at Maryland S. & Tr. Co..Hagerstown 
Hagers A Nor RR 1st mtge) 1907 5 g F-A 120.000 1927

$200,000 gold ($1,000, $500)Int. at Maryland S. ATr. Co.. Hagerstown.
and $100)---------------------c*J Trustee, Wm. Jennings.
Bonds.—The Hagerstown A Boonesboro Ry. bonds are redeemable 1912 

at par. The Hagerstown A Northern RR. bonds are subject to call In 1917.
EARmNGS.— For 12 mos. ending Dec. 31 1911, gross, $125,669. In 

1910, gross, $123,892. In 1909, gross. $110,263.
ROAD.—Operates 401$ m. of track as follows: Hagerstown to Wllllamr- 

port and lunkstown, 13 m.; Funkstown to Boonsboro, 10 tn.; Boonsboro 
across South Mountain to Mversvllle (where connection Is made with Fred
erick RR.), 7 4  miles, and Hagerstown to Shady Grove (where connection 
Is made with Chambersburg Greencastle A Waynesboro Electric Ry ). 10 miles. Standard gauge.

OFFICERS.— Pres., Henry Holzappel; V.-P., M. P. Moeller' See . 
V. M. Cushwa; Treas., Alex. Armstrong, all of Hagerstown.— V. 84 n 339
V. 86, p. 1343; V. 94, p. 350. •

HAMPTON, VA.
NEWPORT NEWS & OLD POINT R A IL W A Y  & ELECTRIC.
In Jan. 1912 control of road changed hands and new officers elected as 

below. V. 94, p. 208.
ORGANIZATION.— In 1898 purchased the Newport News Hampton A 

Old Point Ry. and acquired the Chesapeake Light A Power Co. at Hampton, 
Va. Later acquired the Citizens’ Railway, Light A Power Co. through 
ownership of $195,000 out of a total Issue of $200,000 capital stock, which 
company In turn acquired $76,000 of the $100,000 capital stock and entire 
bond Issue of the Newport News Gas Co. The Newport N„tvs A Old Point 
Ry. A Elec, also has acquired $95,500 of the $100,000 stock of Danville 
Ry. A Elec. Co. and all that company’s bonds. In Nov. 1905 acquired 
entire capital stock of the Hampton Roads Traction Co., successor to the 
Hampton Roads Railway A Electric Co., sold under foreclosure, and com
prising 21 miles of track. Formerly also controlled the Norfolk A Atlantic 
Terminal Co., but entire stock of this company was sold In Nov. 1906 to 
the Norfolk A Portsmouth Traction Co. Controls the railway, electric
lighting and Ice business In Newport News, Hampton, Old Point and Phoe
bus. Also controls gas business In Newport News. Aug. 18 1908 company 
was granted permission to Increase fares from 5 to 10 cents between Newport 
News and Hampton. Fare from Newport News to Old Point, 15 cents.

In Nov. 1910 company purchased $606,000 gen. M. bonds out of proceeds 
realized from sale of certain securities deposited as collateral for said bonds. 
V. 91, p. 791, 1254, 1447. See details of re-financing In V. 91, p. 1447.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,075,000 ($100)................................. $1,075,000 .............
Pref 5% cum ($100)........................... 5 J-J 725,000 July 2 ’02, 2 4  %
First mortgage. $900,000,] 1898 5 g M-N 900,000 Nov. 1 1938

gold ($1,000 each)---------c*) Interest at AlexBown A Sons. Balt., Md.
First mtge Citizens Ry Lt A PJ 1900 5 g M-N 800,000 May 11940

$800,000 ($1,000), gold.c*) Maryland Trust Co., Baltimore, Trustee.
Guaranteed prln and Int__ J Interest at Alex. Brown A Sons, Baltimore.

General mortgage. $4,000,-f 1901 5 g M-S 1,602,000 Mcli 11941
000, gold ($1,000 each)._c*l Int. at Alex. Brown A Sons, Baltimore. Md., 

I or at company’s agency In New York.
Bonds.—The Maryland Trust Co., Baltimore, Is trustee of both the first 

and general mortgages of the Newport News A Old Point Railway A 
Electric. The Newport News A Old Point bonds of 189S are subject to 
call at 1 tO on any Interest day at 60 days’ notice. The Citizens’ Railway. 
Light A Power Co. bonds are subject to call at 110 on any interest dav at 
60 days’ notice; they are guaranteed by the Newport News A Old Point Ry. 
A Electric. See V. 71, p. 84. Of the $4,000,000 general mortgage bonds, 
$1,700,000 are reserved to take up at maturity the outstanding first mort
gage bonds of the Newport News A Old Point Ry. A Elec, and the Citizens’ 
Ry., Lt. A Pow., and $698,000 have been retired.

In addition to the mortgage lien, bonds are secured by a deposit of the 
stock of the Citizens’ Railway, Light A Power Co., Hampton Roads Trac. 
Co., Danville Ry. A Electric Co., and bonds of the latter company.

EARNINGS.— Of the Newport News A Old Point Ry. A Elec, and 
controlled companies for 12 months ending Oct. 31 1910, gross, 5800,381; 
net, $337,547; deductions, $258,561; surplus, $78,986.

ROAD.— Including Citizens’ Ry., Light A Power Co., Hampton Roads 
Trac Co. and the Danville Ry. A Elec. Co., operates 50.60 miles of track.

OFFICERS.— Pres., C. Loomis Allen, Syracuse, N. Y.; V.-P., E. F. 
Peck, Schenectady, N. Y.; Sec. A Treas., William Stuart.— V. 88, p. 452, 
624, 1561; V. 91. p. 791, 1254, 1447; V. 94, p. 208.

HANOVER, PA.
HANOVER & M cSHERRYSTOWN STREET R A IL W A Y  CO.
ORGANIZATION.— Incorporated In Pennsylvania. Owns all the stock 

of the Hanover Light, Heat A Power Co.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock $200,000 ($50) __.................. . ............  $90,000 In 1911. 6%
First mtg $500,000 g ($1,000)1 1908 5 g J-D 142,000 June 1 1928

subject to call at 105___ c* j Interest at York Trust Co., York, Pa., Trus.
Bonds.— Of remaining bonds $200,000 are reserved for extensions, Ac.
EARNINGS.— For cal. year 1911, gross, $85,484; net, after taxes} 

$40,374; Interest, $21,254; dividends, $5,400; surplus, $13,720.
ROAD.— Owns 12.59 miles of track In and between Hanover, McSherrys- 

town, Llttlestown and Conewago Chapel. Standard gauge. 60-lb. T and 
girder rails. An extension to New Oxford Is proposed.

OFFICERS.— Pres., W. II. Lanlus; V.-P., J. VV. Steacy; Sec. A Treas., 
Ellis S. Lewis; Gen. Mgr., R. E. Manley.

HARRISBURG, PA.
CENTRAL PENNSYLVANIA TRACTION CO.
ORGANIZATION.— Incorporated In Pennsylvania on July 9 1903, and 

leased the Harrisburg Traction Co. and subsidiary lines at a guaranteed 
rental of 6 %. The Harrisburg Traction Co. stockholders were allowed to 
subscribe for the new stock, share for share; has no bonds. An assessment 
of 10% ($5 per share) was called on the stock In Aug. 1905, see V. 81, p. 
725), 10% was called In 1907 and 10% April 1 1908; In March 1909, 4% 
was called. V. 88, p. 563. In March 1909 and again In Feb. 1911 a 4% dlv. 
was declared anil credited In payment of 4% assessment on stock. 
V. 92, p. 321. On October 17 1903 acquired a majority of the $200,000 
stock of the Peoples' Bridge Co. The LInglestown A Blue Mountain 
Railway Co., which Is controlled through stock ownership, was put In 
operation to LInglestown on July 1 1904. Owns entire stock of the 
Harrisburg A Huinmelstown Ry. and guarantees Its bonds, prln. and Int. 
In 1907 the Dauphin Street Ry. was Incorporated to build a trolley line 
from Harrisburg to Dauphin. Work on this proposed line held up by 
Inability to secure rights of way. Franchises arc perpetual.

In June 1909 shareholders authorized an Issue of $2,000,000 first mort
gage bonds. V. 88, p. 1559.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $2,100,000 ($50).................. A-O ]$2.1OO,O00T Apr’ 12,3%

\ (50% p d.)j (See text) 
1905 5 A-O 105,000 Apr. 1 1935
Int. at Harrisburg Trust Co.. Trustee.

1905 4 4  g M-N 200,000 Apr. 1 1935
Ling. A Bl. Mtn. Mtge, $125,

000 g. ($100 and $500) ___c 
Harr. A Hum. 1st M., $200,

000. gu. p. and I _________
First mortgage 52,000,000 1909 4 MM-N 300,000 July 1 1929

($500 and $1.000)...............flntcrest at Harrisburg Trust Co., Trustee.
Bonds.— Both Issues of 1905 bonds are guaranteed principal and Interest 

by endorsement by the Central Penn. Traction Co. Of the Ling. A Blue 
Mountain mortgage bonds, $20,000 are reserved for Pennsylvania exten
sions. These bonds are subject to call after 1915 at 105 and Interest.

Dividends.— Initial dlv.— 1%—declared March 1909 to be credited In 
payment of call on the stock. V. 88, p. 563. Oct. 1909 2% and same 
amount semi-annually to and Including Oct. 1910. In 1911, Feb,, 4% 
(credited to payment of call on stock); Apr., 3%; Oct., 3%. In 1912, Apr., 3%.

REPORT.— For fiscal year ending June 30 1911, gross, 5851,295; net, 
$490,160; rentals, taxes and Int., $240,946; cash dlvs. (sec above), $105 000: 
surplus, $144,211, of which $98,235 was used for depreciation Ac.

ROAD.— Leases and operates 70.32 miles of track as follows: East Harris
burg Pass. Ry., 22.35; Harrisburg City Pass. Ily., 15.61; Citizens’ Pass. 
Ry., 10.17; Middletown H. A S., 9.72; LInglestown A Blue Mountain Ry., 
5.63; Harrisburg A llummelstown Ry., 0.84. Has 152 cars.

OFFICERS.— Pres., F. B. Musser; V.-P., B. F. Meyers; Act. Sec. A 
Treas., John O’Connell: Supt., F. M. Davis, all of Harrisburg.— V. 83, p. 
491; V. 88. p. 563, 1559; V. 92, p. 321, 794.

(1) Harrisburg Traction.—A trolley road.
In June 1903 was leased to the Central Pennsylvania Traction Co. at 6 % 

on stock. A stock dividend of 5 % was paid at that time. Increasing out
standing stock to $2,100,000 The Traction Co. holds In Its treasury 
$700,000 (all) stock of the East Harrisburg Pass. Ry. and 5235,000 (all) 
of Citizens’ Stock. V. 60, p. 873. .
STOCK AND BONDS— Par. Date. Interest. Outstanding. Last Dlv. 
Harrisburg Tractlonl

stock, $2,500,000 50 ____ 6 F-A $2,100,000 See text.
Citizens’ Passenger— ( ___  1894 6 g M-N 75,000 May 11924

1st M.. $75,000, gold J Int at Coin’wealth Guar. Tr. Co., Harrisburg 
Leased to E. liar. Pass Ry.—

Harris. City Pass, stk 25 ____ 12 J-J 125,000 Lease rent.MlildWwn nil so io j  j  "<0 non Lease, rent
DIVIDENDS—The dividends In Feb. and Aug 1890 aggregating 1% 

were paid In st.icU the money being used In reducin', floating debt. Divi
dend period changed to quarterly, and 1 % paid In cash Oct, 1899. In I9oo 
4% . Dividends again changed to semi-annual and 2.4 % paid Feo. 1901
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and 2 ^  % on Aug. 1. In 1002 5% . In 1903. 6 %, also scrip dividend of 5 % 
on Aug. 1. 1004 to 1011 incl.. 0% per ann. In 1012, Feb., 3% .

ROAD.— Embraces 47 m. of track now operated by Central Penn. Trac. 
OFFICERS.—Pres., Edward Bailey; V.-P., B. F. Meyers; Sec. and Treas..

VV J. Calder; Supt. and Pur. Agt.. F. B. Musser, all of Harrisburg. — V. 77
p 106.

VALLEY TRACTION CO.— A trolley road.
ORGANIZATION.— Incorporated In Pennsylvania on Nov. 18 1903 and 

controls through ownership and lease the Harrisburg & Mechanicsburg 
Klectrlc Railway Co., the White Hill & Mechanlscburg Electric Ry., the 
West Farvlew A Marysville Electric R y .th e  Falrvlew & Riverton Pass. Ry., 
the Carlisle A Mcchanlsburg St. Ry., the Camp Hill A Harrisburg Pass. R y., 
the Harrisburg A Riverton St. Ry. and the United Electric Co.

In April 1911 increased auth. com. stock from $500,000 to $1,500,000. 
V. 92, p. 1245.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common, $1,500,000 ($50)........................ - ...........  $500,000 See EanFs.
Pf., $500,000, 5% n.c. ($50) ................................... 398,550 See Earns.
1st mtge., $700,000, gold] 1903 5 g A-O 555,500 Oct. 1 19J3

($100 and $500) _____c'JInt. at Farmers’ Tr Co., Carlisle, Pa., Tr.
H. &M lst M., $224,000. g. .  1894 6 g M-S 144,500 Sept. 1914

Interest Is payable at office of trustee, the Harrisburg Trust Co 
Bonds.—Val. Trac. bonds are subject to call at 110. A sinking fund of 

$5,000 per annum commenced Oct. 1 1908.
EARNINGS.— For cal. year 1911, gross, $239,239; net, $99,093; other 

income, $26,556; int., taxes, Ac., $59,446; dlvs. (coin., 6%; pref., 5%), 
$47,502; surplus, $18,701.

R oA D .—operates 4 1.23 miles of track from Ilarilsburg to Falrvlew, 
Marysville, Riverton, New Cumbeiland, White Hill, Camp Hill. Shlri- 
manstown, Mechanicsburg, Bolling Springs and Carlisle. Blears Gauge 
5 ft "> 'n : 50 anti 10('-lh. girder nnil T-rall

OFFICERS.— Pres., C. II. Bishop, Lemoyne, Pa.; Sec.-Treas., W. L. 
Ritchey, Chambersburg; Aud., C. M. Davison, Chambersburg.— V. 78, 
p. 1393; V. 92, p. 1245.

HATTIESBURG, MISS.
HATTIESBURG TRACTION CO.
In Sept. 1911 II. L. Doherty & Co. acquired control. 
ORGANIZATION.—Organized In 1906. Sept. 2 1907 purchased Hat

tiesburg Gas. Co. and Hattiesburg Light A Power Co., giving company 
a monopoly of gas, street railway and electric light business of city. Street 
railway franchise 25 years from 1006.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($500,000).....................- ...............................  $500,000 - - - - - - - - - 
1st mtge $300,000 ($1,000)] 1908 6 J-J................ 280,000 Jan. 11928

gold ......... - ..................... c*/Standard Trust Co., New York, Trustee.
Bonds.—Sinking fund retires by purchase $5,000 bonds annually, begin

ning Jan. 1 1909. at a premium up to a 5% basis; bonds cannot be called. 
V. 87. p. 97. $20,000 have been retired.ROAD.— Has completed 7 miles of track. Began operations Sept. 12
1909. New power house with 825 k. w. capacity put In operation Sept. 1
ln i2ARNINGS.— For 9 months ending Sept. 30 1910, Gross, $65,602; 
net. $27,102: chgs., $12,600; surp., S14.502.

OFFICERS.— Pres., Henry L. Doherty, N. Y .;V .-P s., Russell Palmer, 
Mobile, Ala., and S. E. Travis, Hattiesburg; Sec. & Treas., A. B. Paterson, 
Meridian, Miss.; Asst. Sec. & Asst. Treas., C. B. Gilbert; Gen. Mgr., C. Z. 
Stevens, Hattiesburg.— V. 88, p. 624; V. 93, p. 731.

HAVERHILL, MASS.
NEW HAM PSHIRE ELECTRIC R YS.
ORGANIZATION.—Organized In August 1905 as successor under 

foreclosure of the New Hampshire Traction Co , as per plan In V. 79, p. 
2205. Company Is managed by a board of trustees. Owns and controls 
the following companies:
Amcsbury A Hampton St. Ry. 
Canoble Lake Co.
Citizens’ Electric St. Ry.
Dover Somersw. A Roch. St. Ry 
Granite State Land Co.
Haverhill A Amcsbury St. Ry. 
Haverhill A Plalstow St. Ry

Haverhill A Southern N. II. St. Ry. 
Haverhill Plalstow A Newton St. Ry. 
Hudson Pelham A Salem St. Ry. 
Lawrence A Methuen St. Ry.
Lowell A Pelham Street Ity.
Rock'g’h Co. Lt. A Pow. Co. 
Scabrook A Ilampt. Beach St. Ry.

All of the capital stocks of these companies are owned by the New Hainp 
shire Electric Rys., as are also the outstanding bonds of all the companies, 
with the exception of those given below. Franchises of all the constituent 
companies are perpetual.

A live-year contract for power was made with the Exeter A Ilampt. 
Elec. Co. In July 1908.

Portsmouth A Exeter St. Ily. Sold.-—-This road, formerly owned, was sold 
on April 23 1912 for $55,000. Road Is to be dismantled. V. 94, p. 1186.

STOCK AND BONDS— Date. Interest Outstanding. Last Div.
Common, $4,000,000 ($100). ____ ______
Pref .4 % n-c, $4,000,000 (5100)___  J-J
Coll trust notes $200,000 g o ld .____ 5%

$3,900,200 ...................
3,399,500 Jan.31 '12 1 M 

120.000 July 1 1912
UNDERLYING LIENS.

Dover Somers A Roch 1st M,1
g, $300,000 ($1,000), c* s t 1901 5 g J-J See text. July 1 1921
$5,000 per ann begins 1904; ^Interest at American Trust Co.. Boston,
bonds cannot be called------J 1899 5 g A-O See text. Oct 1 1919

Amcsbury A Hampton 1st M,\Interest at Beacon Trust Co.. Boston, 
gold $100 000 ($1,000)-.-/ Trustee.

Haverhill A Amcsbury consol] 1892 5 g J-.T 290,000 July 1 1912
M $290,000 g ($1,000) --C*JInt. at American Trust Co., Boston, Trustee. 

Citizens’ Elec St Ry 11 rat mtge] 1900 5 g J-D 230,000 Dec 1 1920
$230,000 gold ................ /Beacon Trust Co., Boston, Trustee.
Bonds.—Of the $300,000 of the Dover Som. A Roch. bonds, all Issued, 

$174,000 are owned by the New llamp. Elec. Rys. Of the $100,000 Ames 
A Damp, bonds, all Issued, $45,000 are owned by the N. H. Elec. Rys. 
$6,000 Ames. A Hamp. bonds and $39,000 Dov. Som. A Roch. bonds In 
s. f. Jan. 1 1912. Coll, notes were to provide for repairing and rebuilding 
Haverhill A Ames., and are secured by securities of subsidiary companies. 
They fell due Jan. I 1912 but were extended for 6 mos. to July 1 1912.

EARNINGS.— For year ending June 30 1911, gross, $791,163; net, $240,
462; Int. and taxes, $47,014; surplus, $193,448. In 1910, gross, $7ol,97o; 
net, $211,789; Int. and taxes, $43,028; surplus, $168,761.

DIVIDENDS.—Company paid 1% each 6 mos. on pref. since July 1908 
to and Incl. Jan. 1910; July 1910 and semi-annually since, 1H % .

ROAD.—Companies controlled (Including the Haverhill A Amcsbury 
St. Ry. and Citizens’ Elcc. St. Ry.) operate 164 miles of track connecting Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhill, Salem, Mcrrimac, 
Amcsbury, Salisbury, Newburyport and Salisbury, Seabrook and Hampton 
beaches, Exeter and Portsmouth, Dover, Somcrsworth, Rochester and East 
Rochester—all points In N. II. or Mass. Company owns several pleasure re
sorts. Also does electric-lighting business. Population served, 500,000.

OFFICERS.— Pres., D. A. Belden, Haverhill; V.-P.. M. N. Buckner. 
New York: Sec. and Treas., F. J. Horne, New York. V. 86, p. 420. 668, 
1042; V. 88, p. 1500; V. 90. p. 237; V. 91, p. 215.

HAZLETON, PA.
W ILK E S-B A R R E  & HAZLETON RR.
ORGANIZATION.— Incorporated In New Jersey May 1901, and acquired 

the entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wilkes- 
Barre A Hazleton Railway Co. (Pennsylvania Incorporation) and deposited 
the same, together with $140,000 (entire Issue) of the Lehigh Traction Co.’s 
5 % certlllcatcs of Indebtedness and $922,200 of the stock of $1,000,000 of 
the Lehigh Traction Co. as security for the Wilkes-Barre A Hazleton Rail
road Co. Issue of first collateral trust mortgage 5%  gold bonds. V. 72,
&, 1281. Franchises are 999 years In and around Hazleton and perpetual 

om Hazleton to Wilkes-Barre.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,500,000 ($100).......................................$2,500,000 ...................
Pref 6 % non-cum $700,000... - - - - - - - - -  185,600 ----------------
Collateral trust mortgage $2,-/ 1901 5 g M-N15 1,900,000 May 15 1951

500,000 gold ($ l,000) - - -c * ]ln t . at Guaranty Trust Co., N. Y ., Trustee. 
Collateral trust mortgage $1,-( 1905 5 g A-O 1,227,000 Oct. 1 1945

500,000 gold ($1,000)__ cjln t. at Guaranty Trust Co., N. Y .. Trustee.

Bonds and stock.— Of the authorized Issue of $2,500,000 coll, trust bonds of 
1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co. A 
sinking fund of $20,000 per annum, which began June 1 1908, Is to be In
vested In the collateral trust bonds or In bonds purchasable by savings banks 
In New York State. See V. 72, p. 1281; V. 78, p. 289. The collateral trust 
bonds of 1905 have a sinking fund of $10,000 per annum, which began in
1910. Bonds can be called at 110. Preferred stock can, at option of 
company, be changed at any time Into the bonds of the company at par, 
said bonds to bear not less than 5%. or may be redeemable at par In cash.

EARNINGS.— For cal. yr. 1911 (Incl. allied companies), gross, 5423,094; 
n t, $220,689; Int., taxes and renewals, $208,828; surplus, $11,861.

OFFICERS.— Pres., A. Markle; V.-P. A Gen. Mgr., C. B. Houck; Treas., 
N. C. Yost; Sec., C. J. Klrschner— V. 83, p. 1292; V. 87, p. 679.

(1) Lehigh Traction Co.— A trolley road.
ORGANIZATION.—Chartered Nov. 7 1802. Franchise perpetual.

Owns, controls and leases for 999 years at an annual rental of $1 each the 
Hazleton A Suburban Electric Ry., capital $30,000; Hazleton A South 
SIdo Electric Ry., capital $75,000; Hazleton A North Side Electric Ry., 
capital $75,000. The $140,000 certificates of Indebtedness and $922,200 
of Lehigh Traction stock are deposited as security for the Wilkes-Barre A 
Hazleton RR. bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)__________ _ __________ $1,000,000 - .............. ..
First mortgage $500,000 gold/ 1893 5 g J-D 500,000 June 1 1923

($100, $500, $1,000)___ c*]Markle Bkg. A Tr. Co., Hazleton, Trustee.
Certificates of Indebtedness__ _____  _________  140,000 ----------------
Hazle Park bonds. $60,000... 1895 5 g A-O 60,000 1925

ROAD.—Operates 22 miles of track, new 58-lb. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley RR .), to McAdoo 
(south) and MUnesvllle, Latimer Mines and Freeland (north).

OFFICERS.— Pres., A. Markle; V.-P., C. B. Houck; Sec., C. J. Klrsch
ner: Treas.. N. C. Yost: Gen. Mgr., C. B. Houck.

(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rail road*
ORGANIZATION.—Chartered Dec. 13 1899 under General Railroad Law 

Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre A Hazleton 
RR. owns the entire stock and bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity•
Stock $1,500,000 full paid................................. ........$1,500,000 ......................
First mortgage $1,500,000/ 1901 5 g M-N 1,500,000 May 1 1951

gold---------------------------------/Interest at Guaranty Trust Co.. N. Y ., Trust.
'* ROAD.—Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 

for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 
Wilkes-Barre Terminal RR. Co. track at Wilkes-Barre: total, 30 mtles. 
Entire road placed In operation May 1 1903. Ralls, 95 lbs.

OFFICERS.— Pres., A. Markle; V.-P. and Gen. Mgr., C. B. Houck; 
Treas., N. C. Yost; Sec., C. J. Klrschner; Supt. of Trans., A. F. Harger.

(a) Wilkes-Barre Terminal RR.
ORGANIZATION.— Incorporated on Oct. 9 1903. Stock authorized 

and outstanding, $35,000 (par $50). Bonds authorized, $600,000 (cAr); 
outstanding, $60,000 ($1,000). Date 1905; due Oct. 1 1945. Int. (5 g. 
A-O) payable In New York. ROAD, 3 miles, between W. B. Ter. RR. 
June, and Wilkes-Barre. Ralls, 00-lb. T; gauge, 4 ft. 8 ^  In. Pres , J. T. 
Keith; Sec., A. P. Goedecke; Treas., J. J. McGeehln.

HELENA, MON.
THE HELENA LIGHT & R A IL W A Y  CO.— Trolley, electric light and 

power, gas light and fuel.
ORGANIZATION.— Incorporated In Connecticut In Sept. 1905 as suc

cessor to the Helena Light A Traction Co. V. 81, p. 1043. Controls the 
Helena Gas Light A Coke Co.; comprises the city’s entire street railways 
and gas and electric-light plants. Franchises expire April 4 1926.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common $900,000........................... .. Q-F $561,000 May’ 12, 1 '(
Preferred $600,000 5% c u m . .___  5 Q-F 374,000 May’12, 1 H
First mortgage $1,500,000/ 1905 5 g M-S 930,000 Sept. 1 1925

gold ($1,000)__________ c*]Int. at Knickerbocker Tr. Co.. N. Y .. Trust.
Bonds.—The new bonds of 1905 are subject to call at 105 and Interest; 

$510,000 are reserved for extensions and Improvements, of which $500,
000 may be Issued only for 85% of cost. A sinking fund of 1H%  per 
annum of bonds outstanding commenced June 1 1908, which will be 
Increased to 2M% per annum June 1 1918; said fund to be used In 
retirement of bond as not higher than 105 and Interest. See V. 81, p. 1550. 
$60,000 have been retired by sinking fund to date.

Dividends.— Five per cent per annum In quarterly Installments Is being 
paid on pref. stock. First dividend on common, 1 %. paid Oct. 31 1906. 
In 1907, 3% . In 1909. 3% . In 1910,4% . In 1911, 5%. In 1912, 
Feb., 1 M %;™May, 1 « % .

EARNINGS.— For 12 mos. end. Dec. 31 1911, gross, $332,691: net, after 
taxes, $125,275; fixed charges, $44,762; sk. fd., $14,469; sur., $66,044.

ROAD.—Operates 18.8 miles of track.
OFFICERS.—Pres., P. G. Gossler, New York: V.-Ps., M. H. Gerry Jr., 

Helena, J. II. Pardee, New York: Sec., H. S. Collette. New York; Treas., 
R. B. Marchant, New York; Asst. Sec. A Asst. Treas.,A. B. Sibley. 
Operated under the general management of J. G. White A Co. Inc., New 
York City.— V. 83, p. 1037; V. 88, p. 1061; V. 91, p. 1095.

• HENDERSON, KY.
HENDERSON TRACTION.—A  trolley road.
In May 1910 a syndicate composed of principal stockholders of Evansville 

Rys. acquired control. V. 90, p. 1363.
ORGANIZATION.— Incorporated In Kentucky Feb. 22 1907 as a suc

cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 19C7. 
The old railway had a 30-year franchise granted In Oct. 1886, and also con
trolled the Henderson Ferry Co., which has since been sold. V. 84, p. 508. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $150,000 ($100).____________ _________  $149,800 __________
First mortgage, $150,000/ 1907 5gA-0 105.000 Apr.15 1927

($1.000, $500, $100) gold ..) Int. at Ohio Bkg. A Trust Co., Henderson.Tr. 
Bonds.—Remaining $45,000 are reserved for extensions and lmprovem'ts. 

Subject to call on April 15 1917 and 1922 at 105. No sinking fund.
ROAD.—Operates 6 miles of street railway.
OFFICERS.— Pres., J. H. Lyne; V.-P., C. H. Battln; Sec. and Treas., 

Chas. E. Dallam; Gen. Mgr., W. A. Carson; Supt., Geo. H. Lyne.— V. 83, 
p. 380; V. 84, p 339, 1428; V. 90, p. 1363.

HOLYOKE, MASS.
H OLYOKE STREET R A IL W A Y .— Trolley.
ORGANIZATION.— Leases the Mt. Tom (Incline) RR. until June 1 1922 

at 6% per annum on the $100,000 stock. In 1907 purchased the Hamp
shire Street Ry. (previously leased). V. 85, p. 40. In Aug. 1907 purchased 
the Amherst A Sunderland Street Ry. (V. 85. p. 294), giving a through 
connection from Holyoke to Amherst and Sunderland.

Date. Interest. Outstanding. Maturity.&c.STOCK— „
Stock ($100)........................................ 8 J-J
Deb bonds ($500, $l,000)-.c* 1895 5 A-O
Deb bonds ($500. $1,000)..c* 1899 5 A-O
Debenture bonds....................... 1903 5 A-O
Leased line rental Mt Tom RR]

stock 6 % .............................. J ------  6 100,000
Current liabilities June30 1911 ........................  259,311

Interest on all bonds payable at Holyoke National Bank. 
Dividends.— In 1892 to Jan. 1912, Inclusive, 8% yearly.

$1,073,600 Jan '12. 4%
250.000 April 1 1915 
85.000 Oct. 1 1920

265.000 April 1 1923

ROAD.— Has 69.7 miles of track. Including Mt. Tom (Incline) R R ., 
4,900 feet long, and connecting with the Woromco Street Ry. to Westfield, 
Mass.; with Springfield St. Ry. to Springfield, Mass., and with Northamp
ton St. Ry. to Northampton, Mass., and direct to Chicopee, Chicopee Falls 
South Hadley. Amherst and Sunderland. Passenger cars, 120; other ser
vice cars, 27; snow-plows, 10; other vehicles, 7: electric motors, 269.
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EARNINGS.— For year end. June 30 1911 and 9 mos. to June 30 1910:
1911. 1910. | 1911. 1910.

Gross earnings $571,407 $382,163 I Balance for d ivs.. $89,907 $60,215
N e t ....................... 172,434 121,785 Dividends paid-- (8)85,888 (4)42,944
Int., taxes, & c--- 82,526 61,570|Bal. for year., sur. $4,019 $17,271
• OFFICERS.— Pres., Wm. S. Loomis: V.-P. & Gen. Mgr., Louis D. 

Pellisler; Sec. & Treas., S. D. Nevins, all of Holyoke.— V. 86, p. 52.

HOT SPRINGS, ARK.
HOT SPRINQS STREET R A IL W A Y .— Trolley.
ORGANIZATION.—Chartered in 1894; successor to Hot Springs Electric 

Street Ry.
STOCK AND BONDS—  Date. Interest. Outstandlno. Maturity.

S tock ...........................................................................  $500,000 ..................
First mortgage gold ($500,000) 1908 5% 442,000 June 1 1938

Commonwealth Trust Co., St. Louis, Mo., Trustee.
ROAD.— Operates 13 miles of track.
OFFICERS.— Pres., S. W. Fordyce: V.-P., W. C. Fordyce; Sec. and 

Treas., H. J. Lehman; Gen. Mgr., S. E. Dillon.

HOUGHTON, MIOH.
HOUGHTON COUNTY TRACTION CO.— Trolley road.
ORGANIZATION.—Organized In 1908 and took over Houghton County 

Street Ry., which latter company was Incorporated In 1899. Franchises 
in public streets expire In 1929. 1930, 1932, 1933 and 1938. Private right 
of way perpetual. $100,000 com. stock is owned by Pub. Serv. Invest. Co.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
Common, $750,000 ($100).........................................  $750,000 Apr ’12,2)^Pref., 6% cum $500,000 ($10 > ) ------ A-O 207.200 Apr ’12,3%
1st consol mtge $1,600,0001 1908 5 g J-J 388,000 Jan 1 1937

($500 and $1,000) gold___ jln t. at Old Colony Trust Co., Boston, Trust.
Hough Co St Ry mtge $750,-J 1900 5 g J-J 750,000 July 1 1920

000 gold ($1,000).............c*Unt. at Boston Safe Dep. & Tr. Co.. Trustee.
Stock and Bonds.— Preferred stock Is redeemable at 110. $750,000 consol,

mtge. bonds reserved for prior Hens $450,000 for future additions at 80% 
of cost: they are subject to call as a whole or in part for sinking fund at 105 
and lnt. Sinking fund 1}4%  of outstanding bonds. $12,000 have been 
canceled. The Houghton County Street Ry. bonds can be called as a whole 
or In part at 105 and Interest. V. 87, p. 614.

Dividends.— On pref., 3% s.-a. from Oct. 1908 to April 1912, Inclusive. 
On common, 2% Oct. 1909. In 1910, April, 2H % and same amount s.-a. 
since, to and Including April 1912.

REPORT.— For year ending Dec. 31 1911, gross, $300,963; net, $144,
221; lnt. & taxes, $78,569; sinking fund, $5,835; dlvs., $49,932; surplus, 
$9,885.

ROAD.— Owns 32.2 miles of track, Including lines from Houghton to 
Hancock and from Hancock to Laurlum, Red Jacket, Wolverine. Mohawk, 
Lake Linden and Tamarack City; 41 cars. 60, 70 and 85-lb. rails. Stan
dard gauge.

OFFICERS.— Pres., Frederick P. Royce, Boston: V.-Ps., Frederic J. 
Bawden, Houghton, Mich; Sec., Alvah K. Todd, Boston; Treas., Henry
B. Sawyer, Boston; Mgr., Gardner Rogers, Houghton, Mich.; Gen. Mgrs. 
and Transfer Agents, Stone & Webster, Boston.— V. 87, p. 614; V. 88, p. 
1499; V. 89, p. 666.

HUDSON, N. Y.
ALBAN Y SOUTHERN R R .— Third rail, except In cities.
ORGANIZATION.— Incorporated In New York Sept. 14 1909 and Is a 

reorganization of the Albany & Hudson RR. Co. sold under foreclosure on 
Sept. 8 1909 (per plan V. 89, p. 223). On Sept. 18 1909 merged Albany & 
Greenbush Bridge Co. V. 89, p. 720. Franchises are perpetual. Does a 
passenger, freight and express business.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,375,000 ($100).............................. $1,375,000 .................
Pref $2,100,000 5% n-c ($100)____ F-A 2,029,000 Aug.’ l 1 ,\4%
First mortgage $1,500,000] 1909 5 g M-S 1,302.000 .Sept 1 1939

gold ($1,000)__________ c ’ jBankers Trust Co., New York, Trustee.
Bonds.— $1,250,000 of bonds were sold to bankers, proceeds used In 

acquiring Albany & Greenbush Bridge Co. and for straightening 
and double-tracking road, and to pay for apparatus theretofore Installed. 
Remaining bonds can be Issued for additions and betterments under certain 
restrictions. Recording tax paid on these bonds, making them tax-exempt in 
New York. Sinking fund of 1 J^% of bonds authorized from 1917 to 1922; 
1922 to 1929, 2%; 1929 to 1939, 3% . Bonds are subject to call as a 
whole at 106 and Interest on any Interest day. V. 89, p. 1140.

DIVIDENDS.—Initial seml-ann. dlv. on pref., 1 yi% . paid Feb. 1 1911; 
Aug., 14%; none since to April 1912.

EARNINGS.— For 12 mos. ending Feb. 29 1912, gross, $470,206; net, 
after taxes. $101,321; lnt., $65,100; pref. dlv. (14%), $10,145; surplus, 
$26,076. In 1910-11, gross, $460,454; net, after taxes, $120,204.

ROAD.— Operated by third-rail system from Hudson via Rensselaer to 
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road In Hudson. Total, 61 miles of 
track. In Feb. 1900 made contract giving It privilege to enter Albany over 
the tracks of the United Traction of Albany. Double-tracking of road be
tween Rensselaer and KInderhook Lake completed In 1910. Operates 30 
passenger cars, 14 freight and express cars, 2 snow-plows and 3 electric loco
motives. Rails 70 and 80-lb. steel: standard gauge. Supplies light and 
power along route. Also owns the highway toll bridge over Hudson River 
at Albany.

OFFICERS.— Pres., R. A. C. Smith; Sec. & Treas., I. W. Day; Gen. 
Mgr., R. II. Smith.— V. 89, p. 720, 1140, 1222, 1346; V. 92, p. 183, 185; 
V. 94, p. 122.

INDIANAPOLIS, IND.
BROAD RIPPLE TRACTION.— A trolley road.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $12,500,000(8100).................................  $9,100,000 ...................
Preferred,$12,500,000 (5100)............. Q-J 9,100,000 Apr’ 12 1H
1st & ref mortgage $8,000,0001 1910 5 A-O 6,500,000 Apr 1 1945

gold ($1,000) s f .............c*jln t. at Fidelity Trust Co., Phlla., Trustee.
Ind & East IstconsM,$1,000,-1 1902 5 g J-J See text July 1 1927

000, gold ($1,000), s f__c*llnt. at Mercantile Trust Co., N. Y., or at 
J Central Trust Co., Indianapolis, Trustee 

Ind. & Green. 1st M., $300,- f 1899 5 g J-J 188,000 Jan. 1 1929
000 ($1,000), gold_____c*(Int. at CIt. Savings & Trust Co., Tr.. Cleve.,

I or at First National Bank, New York City. 
Stock.— Pref. stock Is 5% cum. after July 1 1910. Should com. at any 

time pay 6%. pref. will pay the same. V. 90, p. 1555 
Bonds.— Remaining 1st & ref. bonds are reserved for additions and Im

provements under careful restrictions. Callable as a whole on and after 
April 1 1915 at 105 and lnt., or in part, for sinking fund only, at 102 14 
and lnt. on any lnt. date.

S. f. $55,000 p. a. first 5 years and $106,675 p. a. thereafter; bonds 
acquired for s. f. to be held alive and lnt. added to s. f. V. 90, p. 1491.

Of the $1,000,000 Ind. & East, consols auth., $300,000 are reserved to 
retire the Ind. & Greenfield 1st 5s, $21,000 have been canceled by sink. fund. 
Of the remaining $679,000 out, $577,000 are owned by Terre Haute Ind. & 
East Trac. A sinking fund, 1% of bonds out, began July 1 1908. Fund Is 
to be Invested In the company’s bonds If they can be bought at not more 
than 105 and lnt. Bonds cannot be called. See V. 75, p. 342. On the 
Ind. & Greenfield bonds, $12,500 Is payable yearly to a sinking fund begin
ning Oct. 1 1904, with which bonds beginning with No. 1 are being pur
chased at 105 and accrued lnt.: $112,000 have been so purchased.

Dividends.— Initial dlv., 1H % , on pref. paid Oct. 1910; same amount 
quar. since to and lncl. Apr. 1912.

REPORT.— For entire system for calendar years 1911 and 1910. Report 
for 1909-10 Is for year ending March 31.

1911. 1910. 1909-10.
Gross earnings............................................ $5,951,292 $5,840,385 $5,451,175
Operating expenses and taxes_________ 3,497,162 3,339,805 3,019,553

Net earnings____ __________  $2,454,130 $2,500,580 $2,431,622
Rentals and other deductions, sub. cos ..$1,456,604 $1,451,091 $1,451,728
Sinking funds, subsidiary companies-----  136,417 128,547 122,463
lnt. & sink. fd. on dlvls. bds. of this C o .. 27,500 27,500 27,500

B alance..................................................  $833,609 $893,442 $829,931
lnt. on T. II. I. & E. T. bonds________ $299,138 $275,000 $275,000
Sinking fund on T. H. I. & E. Tr. bonds. 55,917 49,500 ...........

B alance_____________________ ______  $478,556 $568,942 $554,931
ROAD.—Operates a modern high-speed electric railway over lines 

which comprise a continuous route from and Including the city of Paris In 
Illinois through the city of Terre Haute and towns of Brazil, Grceneastle, 
Amo, Clayton and Plainfield, to the city of Indianapolis, and thence through 
the towns of Greenfield, Knlghtstown, New Castle and Cambridge City, to 
the city of Richmond In Indiana; also a line running south from Indianap
olis to Martinsville, Ind.; a line running west from Indianapolis to Danville. 
Ind.; and a line running northwest from Indianapolis to Crawfordsvllle 
and Lafayette, and from Terre Haute a line north to Clinton. Ind., and a 
line south to Sullivan, Ind. Also operates the city lines In Indianapolis, 
Terre Haute and Richmond. Total miles In single track: city lines. Indi
anapolis, 132.87; Terre Haute, 26.39; and Richmond, 9.71: total, 168.97; 
Interurban lines, total. 342.90. Grand total, entire system,511.87 miles.

OFFICERS.— Pres., Robt. I. Todd; V.-Ps., Marshall S. Morgan, E. B • 
Peck and John J. Appel; Sec. & Treas., Jos. A. McGowan.

Directors.— Robt. I. Todd, Randal Morgan, W. Kelsey Sclioepf, Harry 
S. New. J. J. Appel, Jos. A. McGowan and E. B. Peck. V. 84, p. 869, 
997: V. 88, p. 296; V. 90, p. 1103, 1240, 1364, 1491, 1555; V. 91, p. 718; 
V. 92, p. 396, 1375;! V. 94, p. 209.

(1) Indianapolis Traction & Terminal Co.
In April 1910 control was acquired by the Terre Haute Indianapolis* 

Eastern Traction. V. 90, p. 1101, 1239.
ORGANIZATION.— Incorporated In Indiana on Aug. 4 1902 with 

$500,000 capital, which was Increased In Jan. 1903 to $5,000,000 to 
lease the Indianapolis St. Ry. and to provide terminal facilities for all 
Interurban electric roads now entering or yet to enter Indianapolis. Fran
chise Is for 31 years, under the terms of which the company Is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. V. 75, p. 1301.

Interurban railways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried In the city limits and an 
additional 1 cent for those using the terminal station. V. 81. p. 264.

STOCK AND BONDS— Date. Interest. Outstanding. Last Die.
Stock $5,000,000 .......................... .. ................. $5,000 000 Dec.31'11 3%
1st mort., $5,000,000, goldl 1903 5 g A-O 4,650,000 Jan. 1 1933

($1,000), s. f ...................c* jln t. at Guaranty Tr. & S. D. Co.. Phlla., Tr.
Bonds.— $350,000 are reserved for extensions and betterments. A 

sinking fund provides for the payment annually of 1 1-5% of bonds out
standing. Including those In the sinking fund. See V. 76, p. 1085. Bonds 
may be drawn for sinking fund at 102 14 and Interest and are subject to call 
at that price. See V. 81. p. 264.

Dividends.— First dividend on stock, 1%, was paid Dec. 31 1908: In 
1909, 2%; In 1910, 2%; in 1911. June, 2% ; Dec., 3%.

ROAD, &C.— Has completed 18.75 miles of single track and owns 9-story 
office and terminal building, train-sheds and 3 freight depots centrally 
located In Indianapolis; also real estate on which same arc constructed. 
This terminal Is used by all interurban roads (13 In number) entering Indi
anapolis. Owns electrical and steam equipment of 7,000 k. w. capacity. 
Has 110 double-truck closed and 35 double-truck open city cars. Also 
leases the Indianapolis Street Ry.

EARNINGS.— For calendar years; .
Year— Gross. Net. Charges. Surplus. Dividend. Balance.

1911.........$3,242,784 $1,518,102 $1,292,8 18 $255,254 $250,000 $5,254
1910 ......... 3,141,213 1,574,076 1,261,504 312,572 100,000 212,572
1909 ......... 2,861,283 1,541,045 1,244,616 296,429 100,000 196,429

OFFICERS.— Pres., Robt. I. Todd; V.-P., E. B. Peck: V.-P., John J. 
Appel; V.-P., Marshall S. Morgan; Sec. & Treas., W. 1*. Mllholland. V. 81, 
p. 264; V. 82, p. 627; V. 83, p. 1411; V. 87, p. 1664. V. 90, p. 1101, 1239; 
V. 91, p. 207.

ORGANIZATION.—Organized as successor to the Indianapolis & Broad 
Ripple Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis 
Street Ry. owns about 75% of stock, but organization separate. Road Is 
Jointly operated by the Indiana Union Traction Co. and the Indianapolis 
Traction & Terminal Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $100,000 (par $100) . . .  - ............................. $100,000 .................
Mtg. gold. $400,000 ($l,000)C’ fl899 5 g J-J 400,000 July 11933

lint, at Guar. Tr. & S.D.Co (Phlla.), Trus.
Bonds.—Are guar. p. & I. by Ind. St. Ry. No. s. f.. and bonds cannot 

be called. The Ind. Nor. Trac. Co. (subsequently consolidated with the 
Union Trac. Co. of Ind., the latter then being leased to the Indiana Union 
Traction Co.) guarantees the prin. and lnt. of half ($200,000) of the bonds 
and half of the Interest of remaining $200,000 bonds until May 1913.

liOAD.— 7 14 miles of track from Indianapolis to Broad Ripple Park.
OFFICERS.— Pres., Robert I. Todd; Sec., Jos. A. McGowan; Treas.,

E. B. Peck. V. 69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167.

TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION.
ORGANIZATION.— Incorporated In Indiana on March 23 1907 and 

acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street & Interurban Ry.

On March 25 1907 leased the Terre Haute Traction & Light Co. for 999 
years (sec terms under that company below), and In April 1907 leased for 
999 years the Indianapolis *  Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies).

In April 1910 purchased 46,717 of the 50,000 shares of the stock of the 
Indianapolis Trac. A Term. Co., gl\ Ing Its own common and pref. stock 
In exchange (V. 90, p. 1103, 1240); and since that time has acquired the 
balance of this stock except directors’ shares.

Franchises.— In a letter to bankers In May 1910, President of the com
pany said: "The great majority of the franchises under which the system Is 
operated extend well beyond the life of these bonds [1st & ref. mtge.]. The 
ranchises In the city of Indianapolis expire In 1933.”

(a) Indianapolis Street Ry.—A trolley system.
ORGANIZATION.— Incorporated In Indiana March 7 1899. After 

acquiring the Citizens’ Street RR. of Indianapolis and the City Railroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar.

The company also binds Itself to pay over to the city (which Is to expend 
It on the public works) the sum of $30,000 yearly from 1899 to 1925, and 
$50,000 yearly from 1926 to 1932, Inclusive, the contract expiring In 1933- 
see V. 68. page 723. The city gets the right to purchase the property "at 
any time within two years and not later than one year before the expiration 
of this contract." nothing to be paid for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936

As to the three-cent fare case, which the U. S. Court of Appeals decided 
In favor of the Citizens’ Co. In Dee. 1897, see Supplement of Nov. 1898, and 
V. 64, p 842, 1180; V. 65, p. 51, 181, 1172.

Guarantees the ($400,000) bonds of Broad Ripple Traction Co., and owns 
73% of Its stock.

Lease.—On Dec. 29 1002 was leased to the Indianapolis Traction & Ter
minal Co. for 31 years. See V. 75, p. 1301. Lease provides for dividend of 
1 % Jan 1 1003, then 3 % In semi-annual Installments for first year, 4 % for 
second year, 5% for third year and 6% after July 1906.

STOCK AND BONDS— Date. Interest. Outstanding. Maturlty&c
Capital stock ($100)..........................  J-J $5,000,000 Jan.'12.3%
Indianapolis St. Ry. gen.) 1899 4 g J-J 6.000.000 Jan. 11933

M. $6,000,000. goldHnterest at Guar. Trust & Safe Deposit Co..
($1,000), guar................ c ’ J Phlla., Trustee.

Citizens’ St. Ry. 1st M.,1 1893 5 g M-N 4.000,000 May 11933
$4,000,000 gold...............c*j Central Trust Co.. New York, Trustee.

Equip, certificates Scries “ A” 1 1909 5 M-N 140,000 See text.
$200,000 ($1,000)...............j Fidelity Tr. Co., Philadelphia, trustee.

Equip, certificates Scries ” B"\ 1911 5 J-J 90,000 See text.
$100,000...............................jFIdellty Trust Co., Philadelphia, trustee.
Interest on Citizens’ consols at Fourtn Street Nat. Bank, Philadelphia.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Ma y , 1912.] ELECTRIC RAILWAYS 61
The mortgage of 1809 was for *7,000.000, but $1,000,000 has been can 

celed. No bonds reserved for the Citizens' consols. The company binds 
Itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire Issue of Indianapolis Street Ity. 
bonds: this provision Is guaranteed by the Indianapolis Traction & Terminal 
Co. See V. 76, p. 542. Equip, certificates Series "A ”  mature $10,000 on 
May 1 and Nov. 1 each year until paid In full. $00,000 have been retired 
They cover purchase of 54 new cars. V. 88, p. 1499. Series "B ” mature 
$5,000 on Jan. 1 and July 1 In each year until paid In full. $10,000 have 
been retired. They cover purchase of 25 new cars.

Stock and bonds listed on Phlla Stock Exchange. V. 69, p. 851. 
ROAD.—Operates 116.69 miles of track, with 350 cars. 90-lb. rail. 
OFFICERS.—Pres., George Brown, Indianapolis; 1st V.-P., H. S. 

New; 2d Vlce-Pres., Joseph S. Neff, Philadelphia; Sec. and Treas., Henry 
Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Philadelphia, and 
W. F. MUholland, Indianapolis.— V. 79, p. 151; V. 88, p. 1499.

(2) Terre Haute Traction & Light Co.
Leased.— In March 1907 was leased to the Terre Haute Indianapolis & 

Eastern Trac. Co. for 999 years. The latter company guarantees 6% on 
the outstanding pref. stock and 2% on common for 1 years, 3% for 
1 yeai, 4% for 1 year, and 5% thereafter, and $1,000 per year for organi
zation expenses. V. 84, p. 750.

The Terre Haute Ind. & East. Trac. owns all the common stock except 
directors’ shares.

ORGANIZATION.— Is a consolidation in 1904 of the Terre Haute Elec
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; principal lighting franchise perpetual; other fran
chises average 30 years from Jan. 1 1906. Leases Terre Haute & Western 
Rail ay Co.

STOCK AND BONDS— Date. Interest. Outstandlno. Maturity.
Common, $2,000,000 ($100) _ ______  M-S $2,000,000 See text.
Pref., $1,000,000 ($100) 6% c u ___  M-S 750,500 Mch 12, 3%
First cons. mtge. $5,000,0001 1904 5 g M-N 3,021,000 May 11944

gold _______ ____________/interest at State Street Trust Co., Boston.
Terre Haute Electric 1st mtg.f 1899 5 g J-J 1,500,000 July 1 1929

$1,500,000 gold ($1,000) c*JInt. at Boston Safe Dep.A Tr. Co.. Boston. 
Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 

& Trust Co. are Joint trustees of the Terre Haute Electric mtge Or the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and lnt. on any lnt. date. A sinking 
fund of 1 % of outstanding bonds commenced May 1 1906. $190,000 was
held by this fund May 31 1912. The United States Trust Co. of Terre 
Haute and the State Street Trust Co.of Boston are trustees of this mtge. 
See V. 78, p. 2013.

EARNINGS.— For calendar years:
Year— Gross. Net, Oth.Inc. Deduc. Slnk.Fd. Balance.

1911 _____ $1,224,582 $639,827 $1,000 $255,664 $30,617 $354,546
1910 - - -  1,221,307 614,757 1,000 255,440 30,880 329,437
19091.......... 1,072,170 542,436 1,000 245,421 30,663 267,352

ROAD.— Embraces 100.25 miles of track In Terre Haute, Including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind., 
and Paris, 111. Ralls, 60 to 80 lbs. 95 cars.

OFFICERS.— Pres., W. It. Mclieen, Terre Haute; V.-P., Robt. I. Todd; 
Sec. & Treas., Joseph A. McGowan; Asst. Sec. & Treas., E. J. Davis.— 
V. 84, p. 750; V. 90, p. 1555.

(a) Terre Haute & Western Ry. Co.— An electrlo road.
Leased to Terre Haute Traction & Light Co. for 999 years from Nov. 1907. 
ORGANIZATION.— Incorporated in 1907 In Illinois. Road extends 

from the Indiana State line near Sandford, Ind., to Paris, HI., 11.6 miles. 
Began operation Oct. 25 1907 Is entirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co. 

STOClt AND BONDS— Date. Interest. Outstanding. Maturity.
Stock common $200,000__________  _______  $200,000 ----------------
Preferred $150,000................................................ 150,000 ...................
First mortgage $250,000 goldl 1907 5 g M-N 250,000 Nov 1 1937

guar p & l ($1,000)___ c*JInt. at New England Tr. Co., Boston, Trust.
Bonds.—Are guar. p. & I. by endorsement by Terre Haute Tr. & Lt. Co. 
EARNINGS.— For calendar year 1911, gross, $55,006; net, after taxes, 

$25,547; other Inc., $500; deductions, $12,500; bal., $13,547. In 1910, 
gross, $51,908; net, after taxes, $26,448; other Inc., $500; deductions, 
$12,500; bal., $14,448.

OFFICERS— Pres., T. F. Grover; V.-P., F. T. O’Hair; Sec., E. J. 
Davis; Treas., John E. Lamb.— V. 90, p. 1555.

(3) Indianapolis & Northwestern Traction Co.— An electric road. 
Lease.— In April 1907 was leased to the Terre Haute Indianapolis &

Eastern Traction for 999 years. The latter company will pay the Interest 
on the bonds; also 1H%  quar. or 5% per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84, p 869.

Entire Issue of common stock, except directors’ shares. Is owned by the 
Terre Haute Indianapolis & Eastern Traction.

ORGANIZATION.—Organized In 1902 In Indiana. Operates a modern 
high-speed lnterurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Fiankfortto the 
city of Lafayette, with a branch from Lebanon to Crawfordsvllle, each of 
which cities Is the county seat of Its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette.

The franchises run for 31 to 50 years from 1907 and permit the carrying 
of freight, express and mall, as well as passengers.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $2,550,000 ................................................ $2,550,000 .....................
Pref. ($1,000,000) 5% cum............  Q-J 450,000 See text
1st mtge., $3,000,000, goldl 1903 5 g M-S 2.470,000 Mar. 1 1923

($1,000).......................... c*j Int. at Knickerbocker Tr. Co., N. Y.. Trust.
Bonds.—The remaining *530,000 tor Improvements.&c.,at 50% and 75% 

ol cost. No s. f.. but bonds can be called on any lnt.date at 110 and lnt.
EARNINGS.— For year ending Dec. 31 1911, gross, $431,557; net, 

after taxes. $164,909; other Inc., $500; deductions, $123,500; bal., $41,909; 
In 1910, gross, $428,457; net, after taxes, $168,322; other Inc., $500; 
deduct, $123,500; bal., $45,322.

ROAD.— Embraces 92.25 miles of track between Indianapolis, Zlons- 
vllle, Lebanon, Frankfort and Lafayette, Incl. a branch from Lebanon to 
Crawfordsvllle. Standard gauge; 70-lb. T-rall. Operates 20 vestibule 
and 4 freight cars. Power house and car barn are at Lebanon. V. 88, 
p. 295; V. 92, p. 59.

OFFICERS.— Pres., Robt. I. Todd; V.-Ps., W. ICesley Schoepf, Chas. 
Murdock and Harry S. New; Sec. & Treas., Jos. A. McGowan.

(4) Indianapolis & Martinsville Rapid Transit Co. An electrlo road. 
Leased.— In April 1907 was leased to the Terre Haute Indianapolis &

East. Trao. for 999 years. The latter co. will pay the lnt. on the bonds; also 
$500 per year for organization V. 84, p. 749. The Terre Haute Ind. & 
East, owns entire Issue of stock except directors’ shares.

ORGANIZATION.— Incorporated In Indiana on April 24 1901. Operates 
on private right of way except In Incorporated towns.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $750,000 ($100).................................... ........ $750,000 .............
1st mtge., $750,000 ($1,000) f 1902 5 g J-J 750,000 Jan. 1 1932

gold-------------------- c* & r.( Union Trust Co. and Security Tr. Co. of In-
dtanapolls. Trust. Int. at Sec. Tr. Co., Ind. 

Bonds.— No sinking fund but bonds are subject to call after 10 years at 
105 and Interest. See V. 78, p. 1223.

EARNINGS.— For cal. year, 1911, gross, $169,477; net. after taxes, 
$58,471; other Inc., $500; deduct, $37,500; bal., $21,471.

ROAD.— Embraces 30 miles of track from Indianapolis to Martinsville, 
completed In May 1903. 70-lb. rails: standard gauge.

OFFICERS.— Prest., Robt. I. Todd; V.-Ps., W. Kesley Schoepf, Chas. 
Murdock and John J. Appel; Sec., E. B. Peck; Treas., Jos. A. McGowan. 
V. 84, p. 749. ______

INDIANAPOLIS CRAW FORDSVILLE & WESTERN TRACTION CO.—
An electric road.

Sold.— Road was sold at foreclosure on April 6 1912 for $1,000,000, the 
.upset price. Purchased through Jos. T. Elliott & Sons of Indianapolis. 
It Is rumored that either the McKinley] syndicate or the Randall-Morgan 
syndicate are the real purchasers. V. 94, p. 1057, 982, 416. •

ORGANIZATION.— Incorporated In Indiana In 1903 as the Consolidated 
Traction Co., but name changed In 1906 as above. Built entirely on private 
right of way. In cities and towns has 50-year franchises which permit the 
carrying of freight, express and mall matter.

ROAD.— Proposed to build 87 miles of track between Indianapolis and 
the Illinois State Line, 6 miles east of Danville, where connection will be 
made with the Illinois Traction Company’s system. Section between In
dianapolis and Crawfordsvllle, 45 miles, has been completed,and Is being 
operated. Equipment consists of 6 regular and 2 limited passenger coaches 
and 2 express cars, 300 h. p. each. Power house at Crawfordsvllle, two 
700 k. w. direct connected compound condensing units.— V. 89, p. 348; 
V. 90, p. 372; V. 94, p. 416, 982, 1057.

INDIANAPOLIS NEWCASTLE_ & TO LE D O  ELECTRIC R Y — An elec
tric road.

Foreclosure Sale.— On April 22 1911 road was sold at foreclosure to W. E. 
Stevenson and D. M. Parry, the original promoters, for $22,511. Road 
will be operated for a time by the receiver (Union Trust Co. of Indianapolis), 
the new owners having the privilege of terminating receivership at any time 
they see fit to pay off receiver’s certfs. It Is proposed to form a new com-
r iy to take over the road and eventually extend the line to Toledo.

92, p. 881, 1243. Suit to compel performance of contract begun against 
D. M. Parry et al on March 1912. V. 94, p. 697.

ORGANIZATION.— Incorporated In Indiana on Nov. 23 1904. Has 
lnterurban private right of way 50 to 100 feet wide, and private right of 
way within city limits of Indianapolis 150 feet wide to terminal at 10th Street 
and Massachusetts Avenue.

Indianapolis Street Ry. has an option to purchase this company’s line 
within the city of Indianapolis at any time.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Receiver’s certificates....................... 6% $487,000 Sep 15,1912

EARNINGS.— For year end. June 30 1911, gross. $150,173; net. $59,366. 
ROAD.—Will comprise from Indianapolis to Newcastle, 44 miles; New

castle to Muncle, 18 miles (for which right of way has been nearly all pur
chased); Newcastle to Richmond, 28 miles. The Indlanapolls-Newcastle 
trunk line, 44 miles, has been completed and Is In operation. Power-house 
Is at Newcastle. Owns 6 passenger cars and 2 freight cars. V. 88, p. 1499; 
V. 89. p. 778; V. 91, p. 1254; V. 92. p. 881, 1243; V. 94, p. 697.

INDIANAPOLIS & CINCINNAt T t RACTION CO.
ORGANIZATION.— Incorporated In Indiana on Nov. 17 1910 as succes

sor to the old Indianapolis & Cincinnati Trac. Co., sold at foreclosure Nov. 10
1910. V. 91, p. 1385. 1025.

In 1911 acquired the Indianapolis & Southeastern Trac. Co. (all of whose 
com. and $30,000 1st M. bonds the old Indianapolis & Cincinnati Trac. Co. 
had owned and to which company the Ind. & Southeastern was leased) and 
canceled Its com. stock. V. 92, p. 881,956. Private right of way except In 
cities and towns. County franchises perpetual. Franchises In cities and 
towns are for 50 years (the oldest being dated 1904), except In Indianapolis, 
which is for 34 years from 1900. Has contract with Indianapolis Traction 
& Terminal Co. for 31 years allowing Its cars to enter Indianapolis. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,000,000_________ _____  ______ $2,000,000
Pref $1,000,000 (see text)................ J-J 1,000,000 In ’ l l .  1 K%
First mtge $4,850,000 ($1.-1 1910 5 J-J 1,300,000 July 1 1940

000) gold (sec text)-----c*JInterest at Central Trust Co.. N. Y.. Trustee.
I & S E pf stk $600,000($100)........... A-O 600,000 In 1911, 5%
Ind & S E 1st M $1,000,0001 1905 5 g J-J 539,000 July 1 1935

gold ($1,000)____________ /Int. at Farmers’ Loan & Tr. Co.,N. Y., Trus.
Ind Shelbyv & Southeast 1st] 1902 5 g J-J 461,000 Jan 1 1932

M $500 000 g ($1,000) s f . . / ln t .  at Amer. Tr. & Sav. Bk., Chicago, Trus. 
Stock.— Ind. & Cln. Trac. pref. Is entitled to non-cum. dlvs. of 2% until 

July 1 1911, then Increasing 1% yearly to July 1 1913: thereafter 5% per 
annum. Ind. & S. E. pref. Is redeemable at 105 and accrued dlv. on any 
dividend date. See V. 81, p. 1375.

Bonds.— Ind. & Cln. Trac. 1st M. Is divided Into 3 classes. A, B and C. 
Class A, $1,300,000, all out; Class B. $200,000; and Class C, $3,350,000, 
reserved for extensions. Improvements, &c. Entire series of bonds of each 
class Is subject to call on or after July 1 1913 at 105 and Interest. As to 
priority of different series, see V. 92, p. 956. Of the $1,000,000 Ind. & S. E. 
bonds, $461,000 Is reserved for prior liens. They are subject to call on any 
lot. date at 105 and lnt. Of the Ind.Shelbyv. & S. E. bonds, the entire 
Issue may be called on any lnt. date at 110. A sinking fund on these 
bonds of $10,000 per annum began Jan. 1 1908, for which bonds can be 
called at 105, beginning with lowest number. $39,000 have been retired. 

Dividends.— On pref. paid In 1911, 1 *A%. ■ •
EARNINGS.— For cal. year 1911, gross, $444,924; net, $194,356; int., 

taxes and dlvs. on I. & S. E. pref., $162,128; dlvs. on I. & C. Tr. pref., 
$17,500; surplus, $14,728.

ROAD.—Operates 58 miles of track from Indianapolis via Rushvllle to 
Connersvllle and 47 miles of track from Indianapolis via Shelbyvllle to 
Grcensburg. Total 105 miles of track. An extension from Greensburg to 
.Harrison, O., Is proposed. 60 and 70-lb. T rails. 20 passenger cars and 
4 express cars.

OFFICERS.— Pres., Chas. L. Henry, Indianapolis; V.-P., T. F. Rose, 
Muncle; Sec., John J. Appel, Indianapolis; Treas., John F. Wild, Indianap
olis. Office, 123-125 E. Market St., Indianapolis.— V. 91, p. 1025, 1385; 
V. 92. p. 322, 881, 9 5 6 .________. ___________

IRON WOOD, MICH.
IRONWOOD & BESSEMER R A IL W A Y  & LIGHT CO.
ORGANIZATION.— Incorporated In Wisconsin. Is a consolidation of 

(1) the Ashland Power Co., which owns majority of stock of Ashland Light, 
Power & Street Ry.; and (2) the Gogebic & Iron Counties Ry. & Lt. Co., 
owner of all the stock and bonds of Twin City General Elec. Co. of Ironwood 
and all the stocks of Gogebic Elec. Co. and Gogebic St. Ry. of Bessemer. 
The two latter companies have no bonds. Controls the electric light, power 
and street railway business In Ashland, Ironwood. Bessemer and Hurley and 
the gas business In Ashland. Also owns some of the most valuable natural 
water powers In Wisconsin. Franchises In Ironwood and Bessemer expire 
In 1941. In Wisconsin operates under Indeterminate franchise.

Wisconsin RR. Comm, has auth. the Issue $1,344,000 1st mtge. bonds, of 
which $680,000 are outstanding.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common $500,000 ($100)......................................... $500,000 .................
Pref $200,000 ($100) 6% cum........... Q-M 115,000 See text
First mtge $2,500,000 gold) 1911 5 F-A 680,000 Feb. 1 1936

sinking fund ($1 ,000)---C ’ j ln t .  at American Trust Co., Boston, Trustee. 
Ash Lt, P & St Ry 1st mtgef 1909 5 g J-J 558,000 Jan 1939

$1,000,000 g ($1,000)_c<Scr( Int. at Chicago Sav. Bk. & Tr. Co., Trustee 
l (Leverett Thompson of Chic., co-Trustee.) 

Bonds.— Remaining Ironwood & Bessemer 1st M. bonds may be Issued 
for 75% of cost of new property under certain restrictions. They are sub
ject to call on any Int. date after Feb. 1 1915 at 104 and Int. for sinking fund. 
Sinking fund provides for retirement of 1 % of outstanding bonds beginning 
with year ending Feb. 1 1916. Entire stock and bonds of Gogebic & Iron 
Counties Ry. & Lt. arc deposited as additional security. SeeV .93,p . 1260. 
Ashland Lt., Pow. & St. Ry. bonds are subject to call on any int. day at 
104 In and after 1914. Sinking fund of 1% of bonds out begins 1912. 

Dividends.—6% per annum Is being paid on preferred.
ROAD.—Operates 7 H miles of line In Ashland and also about 7 H miles 

In Ironwood and Hurley. An extension from Ironwood to Bessemer, 7 
miles, Is expected to be completed In summer of 1912.

OFFICERS.— Pres., M. M. Reid. Ashland; Sec., Geo. F. Merrill, Ash
land; Treas., W. Louis Williams, Boston.— V. 93, p. 1260.

ISHPEMING, MICH.
MARQUETTE COUNTY OAS & ELECTRIC CO.— A  trolley road.
ORGANIZATION.— Incorporated In Maine on Nov. 19 1906 as reor

ganization of the Marquette County Gas Light & Traction Co., sold under 
foreclosure. V. 83, p. 1037. Does gas and electrlo light business In Ne- 
gaunee and Ishpeming.

Franchises expire: Street railway, 1936; gas and electrlo In Ishpeming, 
perpetual; In Negaunee. gas, 1933; eleotrlc light, 1921.

$200,000 of debs, formerly outstanding have all been canceled and a 
new Issue of preferred stock has been made.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $750,000 ($100)..................................... $750,000  .............
Pref 6% cum $250,000 ($100)______ _______  125,000  ..........
First mtge $1,000,000 goldl 1910 6 J-J 315,000 Jan 1 1930

($1,000)----------------------c* /ln t. at First Tr. & Sav. Bk., Chic., Trustee.
Bonds.— First mtge. bonds are reserved under certain restrictions for 

Impr’ts and extens. at 85% of cost thereof. Sinking fund of 1% of bonds 
out from 1913 to 1915, Incl., from 1916 to 1929, Incl., 2% yearly. Red. at 
105 and lnt. on any Int. day. V. 91, p. 1767.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



62 ELECTRIC RAILWAYS |Vo l . l x x x x i w .

EARNINGS.— For calendar year 1911, gross, $12 1,455; net, $39,250. 
ItOAD.— Operates 4 IS miles of track In and between Negaunee and

ISlOFFICERS.— Pres., L. E. Myers: Sec. & Treas., W. II. P. Weston, 
1117 Monadnock Building, Chicago.— V. 91, p. 1767; V. 94, p. 279, 351.

ITHACA, N. Y .
ITHACA STREET RAILWAY. ,
Receivership .— On Jan. 6 1912, In action brought by Knickerbocker Ir. 

Co. under the 1st consol, mtge., John W. Dwight and Roger B. Williams Jr., 
were appointed receivers for the Ithaca St. Ry. V. 94, p. 123. The N. Y. 
Auburn A Lansing, an allied steam road, is also in the hands of same re
ceivers. Int. due Jan. 1 1912 on 1st and 2d mtges. was defaulted but has 
since been paid. A bondholders’ committee has been formed with II. W. 
Fltz., Chairman, Pawtucket, R. I.

ORGANIZATION.—Chartered Nov. 18 1884. In June 1908 acquired 
the stocks of the Cayuga Lake Elec. Ry. and Ithaca A Cayuga Heights Ry., 
which roads were formerly leased. In June 1907 the New York Railroad 
Commissioners authorized a new mortgage for $750,000 as hclow.

Franchises granted May 13 1908 are for 99 years and cover double-tracked 
portion of road. Other parts of system private right of way or franchises 
perpetual. . . . . . .STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $325,000 (par $100)------- ------------- -----------  5325,000 1908,4%
Consol, mortgage, $750,000,1 1907 5 g J-J 475,000 July 1 19o7

gold __________________c '/In t . at Knickerbocker Trust Co., N .Y ., Trus.
First mortgage. $175,000___ I 1892 6 J-J 175,000 July 1 1922

lint, payable at Farmers L. A Tr. Co., N .Y .
Second mortgage, $75,000___  1894 6 J-J 75.000 July 1 1922
Cayuga Lake Elec 1st mtge gu. 1894 6 J-D 25,000 June 1 1922

Bonds.— No more bonds of 1907 can be Issued except to retire prior Hens. 
They are subject to call at 107. No sinking fund. They are guar,, p. & I., 
by N. Y. Auburn A Lansing RR.ROAD.—Owns and operates 8.29 miles of track. Ralls 80-lb. 

OFFICERS.— Pres., A. H. Flint; V.-P., Chas. W. McChesney: Sec. and 
Treas., II. A. Clark.— V. 84. p. 1307:̂  V. 85, p. 40; V. 94, p. 123.

JACKSON, MICH.
MICHIGAN UNITED RYS.— A third-rail and trolley system 
In Feb. 1912 the Mich. United Trac. (incorp. in Dec. 1911) petitioned the 

Mich. State RR. Comm, for approval to increase auth. stock from $100,000 
to $10,000,000, divided into $6,000,000 com. and $4,000,000 pref. In the 
petition it was stated that the new company wished to take over the Mich. 
United Itys. under a 999-yr. lease and exchange its com. stock $, for $, for 
an equal amount of Rich. United Rys. stock. V. 94, p. 631, 698. In Dec. 
1911, also, the Mich. Rys. was Incorp. in Maine (V. 94, p. 68), with $10,
000,000 ($100) auth. stock, presumably to act as a holding company In con
nection with the proposed 999-yr. lease. V. 94, p. 207.

ORGANIZATION.— Incorporated In Michigan on March ,il 1906 and 
on May 1 1906 took over the Michigan Traction Co., the Michigan Traction 
Extension Co., the Jackson A Battle Creek Traction Co., and the Lansing A 
Suburban Traction Co. The Lansing A Jackson Railway Co. has also been 
deeded to the Michigan Un. Rys. In Oct. 1907 the Lansing So. Ry. was 
Incorporated as a subsidiary company to build two miles of electric railway 
through Mason, Mich. Stock, $50,000.

In 1908 purchased Jackson Consolidated Traction Co. V. 84, p. 1183, 
and V 87 p.285. Latter company’s Jranchises In Jackson expire In 1960. 
The city of Jackson has the right to ptircha.se the Jackson Consolidated 
Trac. at an appraised value in 1930 and each 5 years thereafter.

In April 1911 leased for 5 years the Kal. Lake Shore A Chic. Ry., which 
operates a steam line between Kalamazoo and South Haven, about 54 miles, 
and (during the summer only) from South Haven to Paw Paw Lake, 17 m., 
and will equip It for electric operation. It Is stated that road will be extended 
to Benton Harbor and fast boat service between that city and Chicago In
augurated. V. 92, p.- 1178. ,On Dec. 19 1911 Mich. RR. Comm, auth. company to Issue approximately 
$1,313,000 additional 1st A ref. bonds (lncl. in amount out. below). 

STOCK AND BONDS— Date. Interest, outstanding. Maturity
Common, $6,000,000 ($100)............................ - —  56.000.000 - - - - - - - - - -
Pref $1,000,000 ($100) 6% cu........... M-S 1 000,000 See text.
1st A ref’g mtge $12,500,0001 1906 5 g M-N 5.738,000 May 11936

gold ($1,000, $500. $250, jlnt. at Knickerbocker Tr.Co., N. Y., trustee,
$100 and $50)_______cAr) or Nat. Provincial Bk. of Eng., London.

Mich Tract 1st m tge...............J 1901 5 g J-J 700,000 June 1 1921
$700,000 ($1,000) gold.-C/Interest at New York Trust Co., Trustee. 

Michigan Trac ext first mtge! 1903 5 g J-D 500,000 Dec. 1 1923
$500,000 ($1,000) gold__ c]Int. at Knickerbocker Tr. Co., N. Y ., Trust.

Jackson A Battle Creek first] 1903 5 g J-J 1,200,000 Jan. 1 1923
mortgage, $1,200,000 ($1,-J Interest at Citizens’ Savings A Trust Co.,
000) gold ________ --C*J Clove., Trustee, or First Nat. Bk., N. Y.

Jackson Consol Trac 1st mtge 1 1904 5 g M-N 790,000 May 1 1034
$1,000,000 gold ($100, $500 ^Interest at Guardian Trust Co., New York, 
and $1,000).....................c ’ J Trustee
Bonds—Of the $12,500,000 1st A ref. bor.ds. $3,100,000 are reserved 

for prior liens now outstanding, $1,470,000 for construction or purchase 
of additional lines. $2 ,102,000 reserved for additions, betterments and 
Improvements. Are subject to call after May 1 1916 at 110. V. 82. 
d 1157 See also V. 87, p. 167, 285; V. 88, p. 1437. Bonds are listed In 
London V. 90, p. 914. The Jackson Consol. Trac. Co. bonds are subject 
to call on any Int. date at 105. They are guar., p. A 1., by Mich. Un. Rys.

On the Michigan Traction Co. bonds a sinking fund of 5 % of gross earn
ings commenced In 1903, to be used In buying bonds at not to exceed 110; 
otherwise to be Invested In other standard securities. V. 72, p. 391; 
$150,000 of bonds held In sinking fund in Jan. 1912.

The Jackson A Battle Creek bonds are subject to call In any amount 
after 10 years at 105 and Interest. V. 75, p. 1147.

Dividends.—6% Is being paid on pref. stock.
EARNINGS.— Including Jackson Consolidated Traction Co.:
Years ending April 30— 1910-11. 1909-10. 1908-09.

Gross earnings-----------------------------------$1,448,813 $1,248,889 $1,026,796
Operating expenses__________________  799,087 684,216 568,lo7

Net earnings______________________ $649,726 $564,673 $458,639
Interest and taxes__________________  $419,374 $360,736 $305,891
Preferred dividends_________________  60,000 60,000 60,000

Surplus...............................................  $170,352 $143,937 $92,748
Passengers carried In 1910-11, 22,016,361, against 19,860,950 In 1900-10. 
ROAD.— Operates all city lines In Jackson, Battle Creek, Kalamazoo 

and Lansing and Interurban lines between Jackson, Battle Creek and Kala
mazoo, and between Jackson, Lansing and St. Johns, Lansing and Owoso, 
and from Jackson to Grass Lake and Wolf Lake; total operated, 255 miles. 
Through service between Jackson and Lansing began In Nov. 1909. The 
extension of the Pine Lake line from Lansing to Owosso (25 miles) construc
ted by allied Interests was placed In operation In July 1911.

OFFICERS.—Chilian, of Board, Geo. G. Moore, Detroit; Pres., Myron 
W. Mills, Port Huron; 1st V.-P., J. R. Elliott, Portland. Ore.; V.-P. A 
Gen. Mgr., A. W. McLlmont, Jackson; Sec. A Treas., II. Morrison Jr., 
Jackson: Asst. Sec. A Treas., Klrke Lathroo. General offices, Jackson, 
Mich.—V. 87, p. 97, 167, 282, 285; V. 88, p. 295, 1437; V. 90, p. 106, 914; 
V. 91, p. 1026, 1096, 1107; V. 92, p. 1178; V. 93, p. 1787; V. 94. p. 68,207.

JACKSON, MISS.
EDWARDS HOTEL & CITY RAILROAD CO. , , . ,OR G A N IZA TIO N .-Incorporated July 19 1870 under a special charter 

granted by the Legislature of Mississippi for unlimited number of years 
In 1908 purchased the Jackson Electric Ry. Light A Power CoSTOCK AND BONDS.— Date. Interest. Outstanding Maturity.
Stock $40,000  __________ .. -   $40,000 ----- - - - - - 
Mortgage $1.000.000.............. c 1908 5 J-J............. 300.000 Jan 1 1038

Bonds.—$300,000 were Issued to retire Jackson Elec. Ry. Lt. A Pow. 
Co.’s bonds; $700,000 reserved for betterm’ts A add’ns. Cannot be called. 

ROAD.—Operates 12 H miles of track.
OFFICERS.— Pres., F. G. Jones; V.-P. Ben. H. Wells: Sec. and Treas., 

S. T. Carnes; Gen. Mgr., Jack Abbott.

JACKSON, TENN.
JACKSON R A IL W A Y  & LIGHT CO.
ORGANIZATION.— Incorporated In Tennessee In July 1906, and Is suc

cessor to the Jackson A Suburban Street Railroad Co. Franchise expires 
In 1937. Also owns a park of 15 acres. Does lighting and power business 
In addition to street railway.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $600,000 ($100)...... .............................. .. $548,900 ..............
1st mtge $600,000 ($1,000)1 1906 5 g J-J 494,000 Jan 1 1937

No s f. Redeem at 105..c/Columbla Trust Co.. Louisville, Trustee. 
Stock, and Bonds.— $51,100 stock and $6,000 bonds are held in treasury. 
EARNINGS.— For calendar year 1911, gross, $87,340; net, $36,838; 

Qxed charges, $24,973; surplus, $11,865.
ROAD.— Operates 6.2 miles of track. 60-lb. rail.
OFFICERS.— Pres., Harry Welssingcr; V.-P. anti Gen. Mgr., S. S. Bush; 

Sec. and Treas., Geo. W. Lewis, all of Louisville, Ky.— V. 83, p. 95.

JACKSONVILLE, FLA.
JACKSONVILLE TRACTION CO.—Trolley.
ORGANIZATION.— Is a rc-incorporatlon In Mass. In Mch. 1911 (V. 92, 

p. 881) of the Jacksonville Elec. Co., which was a consolidation of the Jack
sonville St. Ry. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt. Co. 
Stock of old company was exchanged, share for share, for stock of new com
pany. Railway franchise expires In 1932. Does entire electric railway bus
iness in Jacksonville. $350,000 com. stock Is held by Pub. Scrv. Invest. Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)............. Q-F $900,000 May’ 12,1^
Pref 6% cum $500,000 ($ 1 0 0 ).___  6 Q-F 500,000 May’ 12,1/*
First cons mtge $5,000,000] 1911 5 M-S 750,000 Mch 1 1931

($500 and $1,000)______c '/In t . at State Street Trust Co., Boston, Trus.
Jacksonv Elec 1st M $1,250,-1 1902 5 g M-N 1,207,000 May l 1927

000 gold ($1,000)______c '/In t . at American Trust Co., Boston. Trustee.
Notes payable Feb. 29 1912---  -----  ------------  115,000 — -------

Stock.—-Of the stock reported outstanding above, $1,800 pref. and 
$100,000 com. Is held in treasury. ,

Bonds.— Of the 1st consol, bonds, $1,250,000 are reserved to retire Jack
sonville Elec. 1st M. and $3,000,000 are for additions and Impts. at 80% of 
cost. Subj. to call as a whole or In part for sink, fund at 105 and Int. Sink, 
fund 1% per annum of bonds out begins March 11917. V. 92, p. lo64. 
Jacksonv. Elec. Co. bonds are subj. to call as a whole at 105 and Int. on any 
Int. date. A sink, fund of 1% annually of bonds out commenced May 1 
1907, which may be used either for exten. and Impts. or In purch. of bonds.

Dividends.— On old Elec. Co. com. 6% annually from Aug. 1 1905 to 
Aug. 1 1910, when rate was Increased to 7% and same amount paid to Ileb.
1911. On new Trac. Co. com. initial dlv.— IH % — paid In May 1911;Aug., 
1 J4%; Nov., 1 K% - In 1912, Feb., 1 H%; May, 1 %% .

EARNINGS.— For 12 mos. ending Dec. 31 1911, gross, $567,548; net, 
$258,371; int. A taxes, $125,621; impt. fund, $12,500; dividends, $85,892; 
surplus, $34,358. _  „ROAD.— Operates 43.6 miles of track. Has 90 cars. Ralls, 40 to 70 
lbs. Gauge, 5 ft. „  _  _ „OFFICERS.— Pres., Geo. J. Baldwin, Savannah, Ga.; 1st V.-P., Chas. F. 
Wallace; 2d. V.-P., Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Alvah
K. Todd; Mgr., Hardy Croom, Jacksonville, Fla.; Gen. Mgrs. and Transfer 
Agts., Stone A Webster, Boston.— V. 92, p. 881, 1564.

JAMESTOWN, N. Y .
JAMESTOWN STREET RAILWAY.—Trolley.
ORGANIZATION.— Incorporated Oct. 18 1883. Franchise runs till 1982. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $250,000 (par $50)...............  $250,000 ...........- - - 
1st mortgage $300,000 gold] 1893 6 g J-J............. 300,000 Jan 2 1923

($1,000)______________ c '/In t . at Guaranty Trust Co., N. Y., Trustee.
Current liabilities June 30 1911 ...............- .......... 982,983 ...................

EARNINGS.— For year ending June 30 1911, gross, $216,538; net, 
$12,125; other Income, $14,836; charges, $78,104; deficit. $51,143. 

ROAD.—Owns 24.643 miles of track, 55 cars, 2 sweepers. 
OFFICERS.— Pres., A. N. Broadhead; V.-P.. L. I). Warner; Sec. and 

Treas... S. B. Broadhead; Gen. Mgr., G. E. Maltby, all of Jamestown. 
CHAUTAUQUA TRACTION CO.—A trolley road.
ORGANIZATION.— Incorporated In New York on March 7 1903. Is 

controlled by the same Interests as the Jamestown Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $500,000 ($100)........................................ .. $£00,0001st mortgage. $600,000, gold] 1004 5 g A-O 159,000 Apr. 1 1034
($1,000)__________ _____ c/Int. at Title Guar. A Tr. Co.. N. Y ., Trustee.

Current liabilities June 30 1911 ------ ----------- 470,381 —_ — _____
Bonds.—$100,000 are reserved for extensions, Ac. No sinking fund and 

are not subject to call.
EARNINGS.— For year ending June 30 1911, gross, $179,170; net, $47,

845; Interest and taxes, $71,802; deficit, $23,957.
ROAD.—Operates 26.73 miles of track from Lak wood, where connec

tion Is made with the Jamestown St. Ry.. to Mayvllle, there connect leg 
with the Pennsylvania RR., and to Westfield. N. Y..connecting there with 
the Lake Shore A Mich. So. and the N. Y. Chicago A St. Louis Ry., and 
from Westfield to Barcelona-on-lake Erie. Standard gauge; 80-lb. T rail.

OFFICERS.—Pres., A. N Broadhead; V.-P., Wm, Broadhead: Treas. 
S. B. Broadhead; Sec., W. R. Reynolds; Mgr.. Geo. E. Maltby; Supt. 
Austin A. Harvey. ______ ____________

JERSEY CITY, N. J.
PUBLIC SERVICE CORPORATION.
See statement and maps under “ Newark. N. J.”

JOLIET, ILL.
JOLIET & SOUTHERN TRACTION CO.
Receivership.— On Feb. 4 1911 Judge Carnes In Kane County Court, on 

application of creditors, appointed H. A. Fisher (Pres, of co.) and Daniel 
Peterkln receivers. V. 92, d . 395. A bondholders’ committee has been 
formed. V. 92, p. 1636. No bond Interest has been paid since receivership. 
On Nov. 23 1911 Cont. A Comm. Tr. A Sav. Bk., as trustco, began fore
closure proceedings In Kane County Circuit Court. V. 93, p. 1191, 1532. 
Up to April 1912 no date for sale of road had been set.

ORGANIZATION.— In January 1907 purchased the Joliet Plainfield A 
Aurora RR., which lt now operates.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 ($100)....................  - - - - - - -  i o il  A n n  '  o "  V  Vlst mtge. $1,500,000, gold] 1907 5 g F-A 211,400 See text.

($100, $500 and $1,000) .c* l Int. at Cont. A Com. Tr. A S. Bk.,Chlo.,Trus 
Jol P A A RR $400,000, gold] 1903 5 g F-A 397,000 Aug 1 1938

$1 000) c 'A rJInt. at Cont. A Com. Tr. A Sav.Bk..Ch„ Tr.
BONDS.— First mtge. bonds mature serially ending 1942. They are 

subject to call at 105 and Int. on any Int. day after 1912. $400,000 are re
served to retire the Joliet Plainfield A Aurora RR. bonds. The latter are 
subject to call on any int. date after 10 years at 105 and int.; a sink, fund of 
2% of gross earns, began Aug. 1 1909, but at least $3,000 yearly 1909 to 
1929; thereafter $4,000 yearly; $3,000 have been retired.

EARNINGS.— For calendar year 1911, gross, $108,938; net, $35,284. 
ROAD.—Operates 45 miles of track between Joliet and Aurora and Joliet 

and Chicago Heights and 2 miles of track In Joliet. Is constructing 5 miles 
additional track In Joliet. It Is proposed to extend road from Ch cago 
Heights to Hammond, 14 miles. Forms a connecting link between Chicago 
A Joliet Elec, and Aurora Elgin A Chic. RR. Has Independent entrance 
and terminal at Joliet, and with a sub-station of Its own is getting Its power 
from the Economy Co. Has a long-time contract for use of terminals at 
Aurora. 60-lb. T rail, standard gauge.

OFFICERS.—Pres., H. A. Fisher; V.-P., John M .  Raymond. Sec..
J. K. Newhall; Treas., L. D. Fisher.— V.92,p.395, 1636; V.93,p.lI91, 1532.

BLOOMINGTON PONTIAC & JOLIET ELECTRIC RY.—A trolley road. 
Default.— Interest on 1st mtge. bonds has never been paid. 
ORGANIZATION.— Incorporated In 1903. Private right of way except 

In cities, where franchises run 50 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $2,500,000 ($100)................................. - - - -  n <£.*nW ioiii
1st mortgage, $2,500,000,1 1905 5 g M-S 4 n°T00£m ptTV,,lt0,,»5g ($100, $o00 and $1,000) . /Int. at Amcr. Ir. A Sav. Bk.. Chic.. Trustee.

BONDS.— Sub. to call at 105 A Int. any lilt. date. No s. f. V. 90, p. 235.
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ROAD.—Has under construction a line to connect the points named In 

the title, of which 20 miles, between Pontiac and Dwight, Is In operation. 
10 more miles from Pontiac to Chenoa Is about 45% completed.

OFFICERS.—Pres., H. A. Fisher; V.-P., D. S. Meyers; Treas., L. D. 
Fisher; Sec., John K. Newhall; Gen. Mgr., F. E. Fisher.— V. 85, p. 1004; V. 00, p. 235.

KANSAS OITY, MO.
KANSAS CITY R A IL W A Y  & LIGHT CO.
ORGANIZATION.— Incorporated In 1003 In New Jersey and ac

quired the entire outstanding capital stock of the Metropolitan Street Rail
way of Kansas City and the Kansas City Electric Light Co. (Plan In V 
70. p. 1143.) Through Metropolitan Street Railway stock, the Kansas City 
Railway & Light Co. acquired the stock of the Central Electric Railway 
Co. and practically all of the stock of the Kansas City Elevated Railway 
Co., and, through the stock of the Kansas City Electric Light Co., It ac
quired the stock of the Edison Electric Light & Power Co. (of Kansas 
City), the Consolidated Electric Light & Power Co., the Standard Electric 
Light Co. and the Kansas City Electrical Wire Subway Company—except, 
of course, In each instance the qualification shares held by directors 
Controls all the street railway, electric-lighting and power business In cities 
of Kansas City, Mo., and Kansas City, Kan.

Owns entire stock of the Kansas City & Westport Belt Ry. (a steam 
road, since converted to electricity), which on June 10 1906 absorbed the 
Interurban South Side Ry., both having perpetual charters and being or 
ganlzed under the General Railroad Law of Missouri; mso acquired capital 
stock of the Kansas City Heating Co., having a franchise which expires In 
1035. This last distributes steam In the business centre of the city.

Street Railway Franchises.—The franchises of the railway lines In Kansas 
City, Mo.. In which city the greater part of system la located, were revised 
and confirmed In July 1902 and franchises granted for extensions and vatu- 
able trackage rights In newly populated portions of the shopping and 
delivery districts, all of which franchises are operative to the uniform date 
of June 1 1925. The railway franchises In Kansas City, Kan., In Dec. 1902 
were renewed, and authority was given to build extensions, all for the 
maximum period for which the city had power to grant the same, namely 
to Dec. 19 1922. By the terms of the franchises the rate of fare is definitely 
Ixed at 5 cents, transfer privileges are provided, and the taxes practically 
limited to 8% of the annual gross receipts.

Electric Light Franchise.—The franchise of the Kansas City Electric Light 
Co. Is perpetual.

Receivership.—On June 3 1911 Federal Judge W. C. Hook appointed 
Robt. J. Dunham (Ch. of K. C. Ry. & Lt. board of directors) of Chic, and 
Ford F. Harvey of Kansas City receivers for the Metropolitan St. Ry. 
(V. 92, p. 1504.) It Is stated that receivers were appointed at the Instance 
of bankers to conserve the property until satisfactory franchise relations 
with the city can be effected. No defaults have occurred. V. 93, p. 1191 
See formal statement by It. J. Dunham and bankers’ circular in V. 92, p. 
1565. A protective committee has been formed calling for deposits of 
Mctrop. bonds. V. 92, p. 1565. On June 15 1911 Judge Hook In IJ. S. Cir
cuit Court authorized the receivers to pay prln. & lnt. of obligations of 
Metrop. St. Ry. maturing in 1911 to the amount of $984,640 from earnings 
of company, provided lt would not unduly hamper operation of road. Sec 
V. 92, p. 1701. The city In Sept. 1911 having petitioned Judge Hook to 
require company to live up to Its franchise obligations. Special Master Brum- 
bach on Nov. 24 1911 reported that $8,274,800 would be required, provided 
lt should be determined by law that the city has the right to enforce such requirements. See V. 93, p. 1532.

SiOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common. $12,500,000 ($100)................... $9 543 080
Pref., 5%, n. c., $12,500,000.

($100) ----------------- -------------  5 Q-M 9,407,500 Mch.’ l l  1(4 %
1st lien refund, M., $20,000,-1 1903 5 g M-N15 10,220,000 May 15, 1913

000 gold-------------------c ’ &riNew York Trust Co.. N. Y.. and Henry C
„  I Flower, Trus. Int. at Co.’s agency N. Y
Notes, $5,500,000 ($1,000) . .  1907 6 M-S 5,500.000 Sept 1 1912

Underlying Liens.
Corrigan Con. St. Ry. lstl 1886 5 g J-J 206,000 July 1 1910

M. ($1,000) g., red. at 110/Int. at Central Trust Co.. N. Y. Trustee
Metropolitan St. Ry. con.l 1895 5 g M-N 7,242,000 May 1 1913

mortgage (Sec text))lnt. at Old Colony Trust, Trustee. Boston,
gold ($ 1 ,0 0 0 ) . . . .__ c*&r) Intelest . Iso pavabl In New York.

Cent. Elec. Ry. 1st mort..f 1899 5 g M N 2,000,000 May 1 1913
$2,500,000 ($1,000) gold.l Interest at Trust Co. of Am., N. Y.. Trustee
g u a r--------------------------- c* I Bonds may be called at 105 on any Interest

Iday on 30 days’ notice.
East Side Elec. Ry. 1st M .,1 1901 5 g J-J 250.000 (Sec text)

$250,000 gold ($1,000), )Int. at Trust Co. of Am., N. Y., Trustee, 
not guar---------------------- c ’ JWin. Huttlg of Kansas City Is also Trustee

Kansas City Elevated
1st M. pref. ($600 000)) 1892 
g. ($1,000) guar. p. & I., c*J 

2d M. geni ($2 000,000)1 1892

Controlled Companies. 
Ry *1

6 g J-J $600 000 July 1 1922 
2.000,000 July 1 1922.. . ______ ___  4 g J-J ____ . . . . . ____ .

g. ($1,000) guar. p. & I.c* /Interest at Manhattan Trust Co.. N. Y 
Kan. C. A Westp. 1st M.,1

$500,000, gold, guar.) 1906 5 g J-J 500,000 July 1 1926
($1,000).............................. J Interest at N. Y. Trust Co., N. Y., Trustee.
Ronds.—Of the new $20,000,000 mortgage of the Kansas City Ry. & Light 

Co., $9,780,000 arc reserved for underlying liens. These bonds are both 
coupon and registered, the coupon bonds being In denomination of $1,000 
and the registered bonds In denominations of $1,000, $10,000 and $50,000. 
The new bonds arc redeemable at 105 and lnt. on any Int. date. The Metro
politan St. By., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. In May 
10)3 inrdc intge. notes aggregating $10,500,000, which are deposited as 
collateral under the new Kansas City Ry & Light Co. mortgage: the share 
capital acquired of the Kansas City Elec. Light Co and the Metropolitan 
Street Ry. has also been so deposited.

Notes of 1907 consist of $4,125,000 series "A ” and $1,375,000 scries ’ ’B.” 
They are redeemable on 8 weeks’ notice on any lnt. date at 100 and ac
crued Interest. They are secured by pledge of $5,721,043 notes of 
Metropol. .St. Ry., $1,003,795 notes of Kan. City Elec. Light Co. and $2,
695,000 com. and $2,977,900 pref. stock of the Kan. City Ry. & Lt. Co., and 
•uch securities of subsidiary companies as are pledged under the Indenture 
of May 15 1003. securing the 1st lien ref. gold bonds. The series "A ” notes 
are convertible at option of holder Into 6 14 shares of com. and 7 shares of 
pref. stock. V. 85, p. 284; V. 85, p. 469; V. 86, p. 285. $22,000 of Ser.A notes arc In treasury.

Metropol. consol, intge., originally for $8,500,000, fell due May 1 1910 but 
w;is extended for 3 years to May 1 1913 and new bonds offered In cxch. for 
old bonds. .Sce V. 90, p. 1045. Mtge. Is closed and limited to $7,500,000. 
Remaining bonds are reserved to retire Corrigan Con. St. Ry. bonds. V, 90, p. 1044, 1363. Not subject to call.

The bonds of the K. C. & Westport Ry. are guar, prln, and Int. by the
C }̂y ' <i0”  a,nd are subJect to call on any Interest dateat 105 and Int. on 90 days notice.

The East Side Elec. Ry. mtge. originally fell due on July 1 1911, but was extended Indefinitely. *
Kansas City Elevated Ry. 1st M. preference 6s arc guaranteed, principal 

and Interest, by endorsement by the Metropolitan Street R y .-so arc the 
2d M general 4s. The guaranty on the latter was 3% per annum until 
July 1895 and since then 4 %. For form of guaranty, see V. 73, p. 1160.

Dividends.—First div., 1(4% on pref. stock, was paid on June 1 1904 
and 1H% quar. since then, to and incl. Mch. 1 l o l l .  None since to Apr1912. Seo V. 92, p. 1375, 1436.

REPORT.— For years ending May 31. Passengers carried for revenue 
In 1910-11, 117,304,925; transfers, 48,800,427. Report for 1910-11 In V. 93, p. 1458.

Operating expenses__
Net earnings..........

Miscellaneous Incomc.

DIvs. on pref. stock.......... ............(3H
Balance.......................................... _ $570,966

1911.
$7,727,680

4.450,534
1910.

$7,161,042
4,153,250

1909.
$6,627,977
3,766.788

$3,277,146
45,491 $3,007,702

17,399
$2,861,189

1,218
2,398,890 $3,025,101

2.157,962
$2,862,407
2,105,780

$923,717
;%)352,781 $867,229

(5)470,375 $756,627
(5)470,375

$570,966 $306,854 $286,252

•T,C? ? P rlses 136.13 miles of road and 260.6 miles of track. Light- 
lamps &y 31 1911) equivalent to 1,092,312 16-candle-power Incandescent

mt.? FF*9EI^ ;7"'P,res-’ John M. Egan; V.-P., Frank Hagerman; Sec. and Ireas., J. A. Harder; Compt., R. J. Clark.— V. 90, p. 1044, 1363; V. 91,
p! f3 98 6 7 li58 .9° l5 3 l ! ’ l66289: V ‘ 92_ ^ 95’ 595’ 1375’ 1436’ ^  V. 93.

CITY-W ESTERN  R A IL W A Y .—A trolley road.
Kansas Clty-Leavenworth Railroad and name changed to ivansas City-Western Ry. Has long-time franchises In territory served.

— Date. Interest. Outstanding. Maturity.Stock. $2 ,000,000 ($100) ...........................................$2 ,000,000
1st ref mtge $5,000,000 gold) 1905 5 g M-S 1,650,000 Sept I 1925

l{h°2ni»r’ $1.000.(Interest at Standard Trust Co., New York,nnn\ i trustee_
(coup.  _____  ,
?5,000, $10,000) ________ j

o f ^ L a" f . ^ ; r 51;409’000 of bonds were Issued to refund alike amount 
?ettrprt *t on nnndr ng ot old. cotnPany, all but $42,000 of which have been 
mint-** •  i„ , 0 K,eaeral corporate purposes and $150,000 for Improve- 
ImBrnwmpi 2 S n i3; 350’,000 to be lssued for acquisitions, extensions and m P in  X  lnt Ct S,t£?lar^ restrictions. Entire outstanding Issue Isred. on any Int. date at 105 and Int. V. 89, p. 1483.
t a ^ P s t  endln& June 30 1911, gross, $357,234; net after
S36? io^*2̂ f 8n°t; n . d charges. $82,500; surplus, $43,780. In 1910, gross. $36^,49o, net after taxes, $130,426; fixed charges, $82,500; sur., $47,926.
arevvlRi?ri7h9MItt operates 4$*75 miles of road, of which about 18 miles 
andTahn^shC itlyK ^  wil1W0r̂ h and 2J  *  mIles between Ft. Leavenworth 
CUv vladueP Kan,sas ctty. Mo-. over tracks of the Kansas
Crete Viaduct f h ° 'vns an<1 operates a steel aud con-crcie viaauct connecting: Kansas City, Kan., with Kansas Citv Mo Has
second entrance Into Kansas City over tracks of the Metropolitan’ Street Ry.
t<>rnePsER^Hu?rMneP«2eS' Pi,eV  ° -  F- Hutchings, V. P. and Gen. At- 
W M Ilonar Anrib T Pn«.C) ‘ Bfl ,TrTeas-: J- W. Richardson. Gen. Supt.; V .9 o ! p 110 368 G office. Leavenworth, Kan.-—V. 89, p. 1483;

MISSOURI & KANSAS INTERURBAN R Y .— Known as “ Strang Line.”
io ? a l9 A^ IZATI^ N’T I? corporated ln Kansas under Gen. RR. law. In 

!.™*aPiPOw t<& tho Previous year was discharged, and old company 
fmmmst!nnC!i1i r0 'iiV ' 86’ p ’ 1,467: ,Y* 89, p. 1281. Motive power changed from Strang gasoline cars to electricity In 1908. V. 87 , p. 614. Has private 
right of way about 80 feet wide from Kansas City to Olathe.
Stock0 $lKonn n o n Date' Int?rest. Outstanding. Maturity. Stock, $1,000,000 ($100) ............ ............................. $1,000,000
,Str*innnma,Te $'500‘° ')0 2°ld\ 1906 5 g J-J 600,000 Jan 1 1956'(51,000) . . .  ------c/FIdelity Trust Co.. Kansas City, trustee.

EARNINGS.— For cal. yr. 1911, gross, $104,808. In 1910, gross, $93,969.
r!rhr,?V n pCm 5m 2&ii£1,es road; from Kansas City through South- Km . dge ’ M1.lburn p *ace. Overland Park and Lenexa to Olathe. Enters Kansas City over tracks of the Metropolitan Street Ry. 70-lb. rails. Has 13 cars. Including passenger and freight.

1RS.— Pres.. W. B. Strang; V.-P., A. F. Hunt Jr.; Sec. & Treas. 
wm. Lit tier; Gen. Mgr., Thos. Riley. General offices. Overland Park, Kan. V. 87, p. 614; V. 89, p. 1281.

KENNETT, PA.
W EST CHESTER KENNETT & WILM INGTON ELECTRIC R \ .

, Pcfault having occurred Dec. 1 1910 on 1st M. bonds, upwards
i i°i !? c*ei;s assented to plan of management. Coupons from assented t onds due Dec. 1 and June 1 1910 were canceled, and coupons to June 11915 

stamped, payable at rate of 4% . The coupons from assented bonds due 
AnHi W 1211 'r£rMPaJ2 Vpder plap; Privilege of assent was still open in Arm,, n u  Mar<;h 1012> bondholders’ committee formed by Geo. B.Atlee & Co filed suit to compel payment of Dec. 1911 lnt. on bonds held by
plan ’of m m S T W  SSL88 thCy deposItcd thclr bouds 

ORGANIZATION.— Incorporated ln Pennsylvania on Mav 24 1905
q f Anr?iri905an ini Fl>hf ?fi°! o?,?117, of S*16 ?a,“ e " ame sold under foreclosureWest Ornv« *  2<& 1??® absorbed the formerly controlled Oxford
AvbSdalTto O x ^ d ndaSeeStV R8y6V ^ 6 7 0  ™  t0 bUUd the, extenslon * > “  

CnmrmoCnK$0A25.000°NDS 7 . . .  ^  / ” *!?*L  Ma‘UTitV
Pref ($75,000) 6% n o n -cu m ..____ ________ I 0  75 ‘nnn

^VA°n0n\000 Soldi 1905 5 g J-D 420,000 Jun'e'YloS#($500 and $1,000)............c j  Int. at Integ. T. I. Tr. & S. D.Co.. Phlla.,Tr.
to-EAR^ P GS’- F0^ yaar endln<I Dec. 31 1011, gross. $67,283; net, after taxes, $18,424. In 1910, gross, $62,034; net, after taxes, $18,179.
n„ S A7?.U 1 es.°f track between West Grove. Avondale. Ken-connecting at Kennett for West Chester, 
m * rom Avondale to Oxford, 12 H miles, has been completed as
» S l l S ? ? 5 l S t o T “  ' °  “ “  P° " “ - G“ " K - 5 rt- 2 S  'n .

fftSSStSquare, Pa.— V. 86, p. 670; V. 91, p. 1575, 1631, 1712; V. 91 , p. 831.

• KENOSHA, WIS.
KENOSHA ELECTRIC R Y .— A  trolley road.
About May 1 1912 the North American Co. purchased control and It was 

expected would shortly turn the company over to the Milw. Elec. Ry. & .Lilgiit Co. V. 94, p. 1249.
ORGANIZATION.— Franchise Is for fifty years from June.i 1902. 

StoSc ^ Ko o ^ , T o o D)S - . . Da. U:  InUreSt:  ° U$,snndnnn Malurit>‘
F m  nnrnrt̂ UHe $1>°°°*000r i.007 5 g"A O' 500.000 A'prli 1 1927($1,000) gold.......................(Western Trust & Savings Bank and Wll-

n o x n  ■* . tloughby G. Walling, Chicago, trustees.ROAD. Operates 7.4 m. of track ln Kenusha and to N. and S.Kenosha.
„ ..EAIP , (1y.P.S-— For cal. year 1911, gross, $102,318; net, $39 652- in 1910 gloss, $93,191; net, $40,304.—V. $4 , p. 1052; V. 88, p. 101; V. 94, p. 1249’.

KEOKUK, IA.
K EO KU K  ELECTRIC CO.

t i iP r P P P n i  1P P - i*I} :orpV.*n Illinois on Dec.5 1911 as successor to the Keokuk Elec. Ry. & Pow. Co., Keokuk Gas & Elec. Co., Hamilton Lt. 
iti*!«n'T'i, *i o?? t Ro?kuk ?  Western 111. Elec. Co., control of which was pur- cliased In 1911 by Stone & W ebstcr of Boston. Stock (all one class), auth. 
and lssuccl, $6o0,000 ($100). No bonds. Will do electric railway and 
power business ln Keokuk, la.. Hamilton, 111., and Warsaw, III.; electric
lighting business ln Keokuk and Hamilton, gas business ln Keokuk.

OFFICERS.— Pres., Charles F. Wallace; Sec., Clement It. Ford- Treas Henry B. Sawyer.— V. 93, p. 1725. '*

KEWANEE, ILL.
GALESBURG & K EW AN EE ELECTRIC R Y.
ORGANIZATION.—Incorporated May 1902 

tho Galesburg & Oneida Elec. Ry. Co.
STOCK AND BONDS— Date. Interest

Common, $200,000 ($100)__  _
Pref., $400,000 ($100) 6% cum . . .  ...............
First mtge, $400,000, ($500 &J 1906 5 g j ' . - ' j "  „ u.

51,000).g------- -------- ..c& r)ln t. at Cont. <fc Com. Tr'&s’av 'nk” Chfe
Ronds.—Arc red. on any lnt. day at par and Int. No s f
EARNINGS.— For 12 mos. ending June 30 1910 gro«s $72 905- net $19,573; Int. & taxes, $23,586; deficit, $4,013. i>^,aot>, net,
ROAD.— Has city line In Kewanee & Wethersfield, and Interurban 

TCin d egirRerWrans? ^ a u g e ^ R . 8 « ° in . ^  ° PeratCd 14 m,,e8* 70' 80' ,b -

Is a reorganization of

Outstanding. Maturity.
$200,000 .....................

110,800 ...............
400,000 July 2 1926 

Tr.
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OFFICERS.— Prea., W. H. Lyman; V.-P.. H. vV. Crane; See. & Treaa..
F. M. Lay; Gen. Mgr.. R. H. Hayward.

KEYPORT, N. J.
JERSEY CENTRAL TRACT ION CO.— Trolley.
ORGANIZATION.—This was formerly known as the Key port <5c Mata- 

wan Street R y.. a horse line, but has been operated a? an electric railway 
since July 1901. and name changed as above on Oct. 4 1901. Company owns 
franchises for the carrying of freight and transports brick, gravel, &c.. for
l0<Companyralso owns 462 of the 500 shares of stock and all of the bonds of 
the Middlesex & Monmouth Electric Light, Heat <Sc Power Co., which fur
nishes light to Keyport, Matawan and South Amboy

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
stock SI.500,000............. s i ,500 000 - - - - - - - - - 
1st mortgage $750,000 gold] 1901 5 g M-N...........750,000 Nov 1 1931

(S500 and $1,000).............../Interest at Colonial Trust Co., Phila., trustee
Gen. & ref. mtge. $1,500,000] 1904 5 g J D  750.000 Dec 1 1054

gold f$ l,000).................. c*l Int. at Fidelity Trust Co., Newark, trustee.
Bonds.— Of the $1,500,000 new bonds, $750,000 are reserved to retire 

the first 5s. The new bonds are redeemable at 105 and lnt. Deo. 1 1914 
or any Interest period thereafter. Of the $750,000 1st mtge. bonds, $ol8,000 
were held In Apr. 1912 ready for exchange Into gen. mtge. bonds.

REPORT.— For calendar year 1911 (Incl. Mid. & Mon. Elec. Light), 
gross, $270,975; net, $114,176.

ROAD.—Owns and operates 36.09 miles of road from South Amboy, Key- 
port and Bedford to Red Bank: Bedford through Atlantic Highlands to 
Highland Beach; Freneau through Matawan to Keyport. N. J.; also operates 
5 43 miles additional under contract. Standard gauge 60-lb. T and 70-lb. 
girder rails. Nearly all over private right of way. 31 passenger cars, 2 elec
tric locomotives, 27 freight cars, 3 other cars and 2 snow plows. An ex
tension from South Amboy through Mechanlcsvllle and over the Raritan 
River Bridge to Perth Amboy was completed In 1910.

OFFICERS.— Pres., Jas. H. Morris, Morris Bldg., Phila.; V.-P. & Gen. 
Mgr., G. I. Brown, Keyport; Sec. and Treas., W. U. Moyer, Morris Bldg., 
Phila.; Asst. Sec. & Asst. Treas., Harry Kreider, Keyport, N. J.— V. 76, 
p. 1300; V. 92, p. 461.

KEY WEST, FLA.
KEY W EST ELECTRIC CO.— A  trolley road.
ORGANIZATION.— Incorporated in New Jersey In 1898 and docs entire 

electrlc-llght and power business In addition to entire street railway business 
of the city; also owns franchises for manufacture ot gas. Franchises expire 
1997. In June 1904 acquired the Key West Electric Light & Power Co. 
V. 78, p. 2334. In June 1906 was acquired by Stone & Webster of Boston 
and re-capltallzed as below. V. 82, p. 1496.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $500,000 ($100)--------------  --------------  ---------------Prcf $230,000 ($100) 6% n-c............. . . . . . . . . .  230 00 - - - - - - - - - 
First mortgage $1,000,000? 1906 5 g F A  450,000 Aug 1 1058cold ______] Interest at State .Street Tr. Co. Boston. Tr.

Bonds.— Are'subJ. to call as a whole or In part for s. f. at 105 and lnt. at 
any time. Sink, fund of 1% of bonds out began Deo. 1 1907, if earned; on 
Dec. 1 1912 becomes obligatory. Preferred stock. Is redeemable at par.

ROAD.— Operates 5.1 miles o f .track; 60-lb. steel rails; 10 cars. Gauge 
5 ft. 2 43 In.

OFFICERS.— Pres., George J. Baldwin, Savannah: 1st V.-P., Charles 
F. Wallace; 2d V.-P., Harry H. Hunt; Sec., Alvah K. Todd; Treas., Henry 
B. Sawyer: Mgr., Donald Stewart, Key West, Fla.; Gen. Mgrs, Stone & 
Webster Mgt. Assn., Boston.— V. 82, p. 1496.

OFFICERS.— Pres. & Gen. Mgr., C. H. Harvey; V.-P., W. S. Shields; 
Sec. & Treas., Leon Fender; Aud., J. E. Tappan.— . V. 83, p. 38; V. 85, 
p. 345, 405, 793; V. 88, p. 1620.______

KOKOMO, IND.
KOKOMO MARION & WESTERN TRACTION C O —A trolley road. 
ORGANIZATION.— Incorporated In Indiana In Feb. 1903 under general 

railroad laws as successor to the Kokomo Converse & Marlon Traction Co. 
In April 1903 acquired by purchase the entire capital stock of the Kokomo 
Railway & Light Co., which was merged In Jan. 1906. Owns lighting plant 
in Kokomo- also private right ot way. Franchises run 50 years.

On Sept. 21 1910 the Kokomo Public Utility Co. was Incorporated In 
Indiana for the purpose of constructing a stcam-hcatlng plant In Kokomo. 
It Is owned and controlled by the Kokomo Marlon & Western Trac. Co. 
and all Its bonds and obligations are guar, by same company. Has a 2o-yr.
r̂<0w*is^enitre capital stock ot the Kokomo Frankfort & Western Trac., 

whose bonds It guar., p. & I. Also leases that company for 42 years. 
V. 93, p. 408.

KINGSTON, N. Y.
KINGSTON CONSOLIDATED RR.
Change in Control.— In 1909 control passed Into hands of Fred. T. Ley 

& Co. of Springfield, Mass., general contractors, and others. V. 88, p. 1437.
ORGANIZATION.—This Is a consolidation on Dec. 11 1901 of the Kings

ton City RR. and the Colonial City Traction.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common, $200,000 ($100)......................................... $200,000 .................
Preferred, 4 % cum $200,000.......................... .......... 200 000 Jan ’ 11,4%
First consolidated mortgage/ 1901 5 g J-J 532,000 Oct. 9 1951

$700,000 ($1,000) gold, .c ’ llnt. at Manhattan Trust Co., N. Y.. Trustee. 
Second mortgage, $250,000/ 1909 5 J-J none Jan 1 1939

($1,000)...............................\Int. at Manhattan Tr. Co., N. Y., trustee.
Oonaol^fsVioOO ($1,000) not/ 1893 5 M-S 150,000 Mch. 1 1923

subject to call before mat’y]Int. at Farmers’ Loan & Trust Co.. N. Y.
Bond and mortgage_________  5 quar. 6,000 On demand

Bonds.— $156,000 ot the $700,000 consolidated mortgage Is reserved to re
tire the Kingston City RR. underlying Hens; $12,000 have been canceled.

Dividends.—4% was paid yearly on prcf. stock since consolidation up to 
1908, when 2% was paid Aug. 1. None to Jan. 1 1911, when 4% was paid
None since then, up to Apr. 1912. ___ _

ROAD.— Embraces 8 miles of track. Ralls, 70, 80 and 90-lb. 40 cars,
3 ItEPO^tTL— For year end. Dec. 31 1911, gross, $160,396; net, $87,824; 
Interest, taxes, &c., $51,615; surplus, $36,209. _  „  „

OFFICERS.— Pres., Fred T. Ley, Springfield, Mass.; V.-P., Henry C. 
Page, Worcester, Mass.; Sec., Aug. J. Phillips, Kingston; Treas., Abm. Has- 
brouck, New York; Supt., G B. te Bow. Kingston.— V. 73, p. 1160; V. 89, 
p. 225, 529; V. 90, p. 303.

KNOXVILLE, TENN.
K N O XV ILL E R A IL W A Y  & LIGHT CO.
Controlled by American Cities Co., which owns all thestock. 
ORGANIZATION.— Incorporated In Tennessee on Aug. 5 1905 as a con

solidation of the Knoxville Traction Co. and the Knoxville Electric Light «S» 
Power Co. Does all the street railway aud all municipal and commercial 
electric-lighting and power business In Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are perpetual, except as to 1 43 miles of street railway, which latter run until 
Nov. 28 1946. Isidore Newman & Son of New Orleans are fiscal agents.

In 1911 $1,500,900 com.and $500,000 prcf.stock was all made one class 
and Increased to $2,050,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $2,050,000 ($100).............................- - - - -  *2.050,000 See text.
Ref & ext mtge $10,000,000] 1911 5 J-D OaO.OOO June 1 1946

($500 and $1,000)_____ c*/Int. at Guaranty Trust Co., N. Y ..Trustee
Consolidated mtge $3,000,000/ 1905 5 gM-S 1,601,000 Sept. 1 1945

gold ($1,000)............. - .  _C*1 lnt. at Standard Trust Co., New York. Trustee.
Knoxville Trac 1st M $850. / 1898 5 g A-O 824.000 ^prU 1 1938

000 g tax free.($ 1,000).. c •]Int. at Baltimore Tr. & Gu. Co. Balt., Trus 
Stock and Bonds.—Of the ref. & ext. mtge., $3,000,000 are reserved for 

prior liens and $6,050,000 are for add’ns & lmp’ts under certain restrictions. 
Bonds are redeem, at 105 and lnt. on 60 days’ notice or may be purchased 
In open market a at price to net not less than 4 43% • Annual sinking fund, 
beginning Oct. 1 1915, equal to 43 of 1% of total amount of bonds out. Of 
the $3,000,000 consols, $824,000 arc reserved to retire Knoxville Trac. Co 
bonds. Bonds are redeemable at 107 43 end int. on 60 days notice. Sink 
fd. annually of 43 of 1% of all bonds out (lncl. Knoxville Trac. bonds) began 
Sept. 1 1910, and after 5 years Is Increased to 1% annually. $14,000 of out
standing bonds were held In sink. fd. on Jan. 1 1912. The Knoxville Trac 
Co. first mtge. bonds are not subject to call. $26,000 have been canceled 

Dividends.— First dividend on common— 2%—-June 29 1907, 1% was 
paid Sept. 1907 and 1% Dec. 1907; In 1908, 4%; in 1909, 7%; in 1910, 8%- 
In 1911, 10%. These dlvs. were paid before stock was all made one class 

REPORT.— For calendar years. Pass, carried In 1911, 11,254,845. 
Year— Gross. Net after Taxes. Interest, Ac. Surplus

1911..........................$709,604 $352,962 $160,866 $192,096
1910.........................  716,110 365,054 140,371 224,683
1909______________ 613,520 302,486 138,038 164,448

ROAD.— Owns 45.82 m. of track, incl. 8.80 miles of double track, 70-lb 
and over T and girder rail. Has 66 open cars, 54 closed and semi-convertl 
ble cars and 11 work cars; total, 131. Owns one park and leases another.

STOCK AND RONDS— Date. interest.
Common, $1,000,000 ($100)----------  F-A
Preferred, 6% $100,000 ($ 100 )-----  6 A-O
First mortgage $1 000,000/ 1903 5 g J-J

Outstanding Maturity. 
$1,000,000 Feb.10T2.1 43

100.000 See text
750.000 July 1 1933

gold ($500 & $1,000)___ c*]Intercst at Security Trust Co , Ind., Trustee.
Kokomo Ry & Light 1st mtge) 1903 5 g J-J 250,000 Jan. 1 1933

$350,000 gold ($1,000) — cl Int. at Security Trust Co . Ind., Trustee 
Kokomo Pub Util 1st M$300,-\ 1911 5 g M-N 150,000 May 11936

000 g ($1,000) gu p & I ._c*)lnt at Union Trust Co., Indianapolis, Trus.
Bonds.— $250,000 of K. M. & W. 1st M. bonds are reserved to retire a like 

amount of bonds of the Kokomo Ry. & Lt. Co.; the remaining $100,000 un
der this latter mtge. has been canceled. Bonds arc sub), to call at lOo & lnt. 
See V 76, p. 1143; V. 77, p. 451. The Kokomo Ry. & Light bonds can be 
called"at 105 and are guar., prln. & Int., by Kokomo Marlon & West. 
Kokomo Pub. Util, bonds are subj. to call on any int. date at 105 and lnt. 
Remaining bonds can be issued for 80% of cost of extensions, &c. iney 
are guar., p. & I., by Kokomo Marion & Western Trac. V. 02, p. 1377.

Dividends.— On nref. stock, 6% per annum Is being paid. On common 
first dlv.— 1%— paid Aug. 10 1909. In 1910, 3% . In 1911. Feb.. 1 43%5 
Aug., 1 43%. In 1912, Feb., 1 >3%.

REPORT.— For calendar year 1911: Total gross (Incl. both Railway & 
Lighting). $277,385: net. $156,655; Int., taxes, &c., $60,392; dlvs. (3% 
com., 6% pref.). $36,000; deprec’n, $20,253; surplus. $40,010.

ROAD.—Operates 36 43 miles of track In Kokomo and from Kokomo to 
Marlon. Is connecting link between the Northern Traction Co. and the 
Union Traction Co. of Indiana. Standard gauge. 70-lb. T rail. 10 cars. 
On Dec. 31 1910 had 2,090 light and power consumers.

OFFICERS.— Pres., Geo. J. Marott; V.-P., L. J. Kirkpatrick; See., 
Treas. and Gen. Mgr., T. C. McReynolds; Asst. Gen. Mgr., P. H. Palmer: 
Aud C C. Trees; Supt., H. P. Martzolf.— V. 83, p. 1098; V. 92, p. 1375; 
V. 93, p. 408.

(1) Kokomo Frankfort & Western Traction Co. .
Entire stock Is owned by Kokomo Marlon & Western Traction Co.
ORGANIZATION.— Organized In Indiana In June 1911 to build an 

lnterurban railway between Kokomo and Frankfort, Ind. Property has 
been leased to the Kokomo Marlon & Western Trac. for 42 years. Private 
right of way except for street crossings, a terminal having been purchased 
In Frankfort In lieu of using streets for right of way. In 1911 Kokomo 
franchise had 42 years to run; that In Frankfort 50 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $100,000 ($100)......................................  $100,000 - - - - - - - 
First mortgage $750,000 gold] 1911 5 g J-J 000,000 July 1 1941

($1,000) guar p & 1___ o*/Int. at Ft. Dearb. Tr, & Sav. Bk.,Chlc.,Tnis.
Bonds.— Remaining bonds are reserved for future additions, extensions 

and lmpts. at 80% of cost under certain restrictions. Red. on any lnt. 
day at 105 and Int. on 60 days’ notice. Bonds are guar., p. & 1., by Koko
mo Marlon & West. Trac. V. 93, p. 407.

ROAD.— Is constructing 24.72 miles of track. Incl. sidings, between 
Kokomo and Frankfort. Will be completed and In operation, it Is ex
pected, by June 15 1912. Standard gauge. 70-lb. T rail.

OFFICERS.— Pres., Geo. J. Marott; V.-P., L. J. Kirkpatrick; Sec.- 
Treas. & Gen. Mgr., T C. McReynolds.— V. 93. p 407.

LACONIA, N. H.
LACONIA STREET R A IL W A Y .
Id Nov. 1906 control changed hands, and the new Interests also acquired 

control of the Laconia Electric Lighting Co. _  . _  .ORGANIZATION.—Formerly the Laconia & Lakeport Street Ry., but 
name changed to above In 1894

STOCK, &c.— Date. Interest. Outstanding. Maturity
Common, $100,000 (par $50)............ - ................ 5100.000 .....................
Pref., 6% cum., $40,000 ($ 100).................... - - - - -  4? 000First mtge, $91,000 ($1,000)./ 1899 5 M-N 91,000 May 11919] Interest at American Trust Co.. Boston.
Second mortgage, $40,000/ 1904 5 M-N 40,000 May 1 1919

($1,000) . . .  (Interest at People s National Bank. Laconia.
Dividends.— In 1893-94". paid 5%; In 1894-95, paid 4%: none since.
ROAD.—Owns 8.87 miles of track from Laconia to Weirs. Standard 

gauge.
EARNINGS.— For years ending June 30:

1911. 1910. 1911. 1910.
Gross .......................$36,200 $34,293 Int. and taxes..........$9,631 $10,640
Net  ..................... 9,915 9,503 | Bal. for year........... sur.284 d f.1,137

OFFICERS.— Pres., H. L. Pierce, Leominster, Mass.; See,, Geo. P. 
Munsey; Treas. & Gen. Mgr., Wm. H, Tylee. Office. Boston. Mass.

LA CROSSE, WIS.
LA CROSSE CITY R A IL W A Y .
ORGANIZATION—Chartered Nov. 17 1885. Franchise runs till 1938.
STOCK AND BONDS— Date. Interest. Outstanding. Last Dlv ,Ac

Stock, $500,000 (par $100)............... See below. $500,000 In 1911, 6%
First mtge, $400,000, gold] 1909 5 g J-J rr„,h029($1,000)________________c jln t. at Wisconsin Tr. Co., MIlw., Trustee.

Dividends.—For 1892, 7 %; 1893, none; #1800: ITS'
1900,5%; 1901,6%: 1002,7%; 1903, 7 %: 1»04- '  5 "®> 190<5*8%; 1907,743%: In 1908 and 1909. none; 1910,6%, 1911,6%. 

EARNINGS.— For cal. year 1911. gross. $149,544; net, $40,174. 
ROAD.—Owns 16.08 miles In city of Lacrosse.
OFFICERS.—Pres., B. E. Edwards; Sec.. P. J. Rleggcr; Treas., R. C. 

Whelpley; Supt., Peter Valler.— V. 84, p. 1182.

LAKE CHARLES, LA.
LAKE CHARLES R A IL W A Y , LIGHT & W ATER  W O R K S CO.
ORGANIZATION.— Incorporated In Louisiana In 1009. In June 1909 

the company acquired the Lake Charles Street Ry. Co., operating an cleotrlo 
railway In Lake Charles and Lake Charles Ice. Light & Waterworks Co., 
which operates an Ice plant, electrlc-llght and power department and
Ŵ ranchfsej1explre: street railway, 1941; water works, 1916; electrlo light 
and power, 1926.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $200,000  *200,000 - - - - - - - 
First mortgage, $500,000 g( 1909 6 g F-A........... 309,’000M„„, *25*($500 and $1,000)...........c*\Inter-State Trust & Bkg. Co., New Orl., Tr.

Bonds.— Remaining bonds are for Improvements and extensions *n basis 
of $1 In bonds for each $1 33 ot Improvements, &c. Bonds mature $15,000 
scml-an. from Aug. 1 1912 to Feb. 1 1922, both Inclusive, but redeemab e 
on and after Aug. 1 1914 on any lnt. day on 30 days notice. Int. Is payable 
at office of trustee or at Chic. Sav. Bank & Trust Co., Chicago.

EARNINGS.— Of constituent compantos for 1908, gross, $183,226, 
oper. expenses, int. & taxes, $128,305; net, $54,921.

ROAD consists of 7.64 miles of track. 6,y ^ A r .ls' it an «  amOFFICERS.— Pres., J. A. Landry; Seo.. P. O. Moss.— V. 89, p. 919.
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LANCASTER, PA.
SUSQUEHANNA RAILW AY. LIG H T & POWER CO.— Incorporated In 

Connecticut Feb. 27 1907 to own, control and operate electric railway and 
gas properties. V. 84, p. 271,392. Has acquired all the common stock of the 
United Gas & Electric Co. Owns entire com. stock of Lancaster County 
lly . & Light Co. V . 84, p. 693. See financial statement of Susq. Ry. & 
Light & Power Co. In V. 93, p. 1782.

STOCK— Date. Interest. Outstanding. Last Die
Stock, com, $10,000,000 ($100)........................... $4,198,000 Jan.’12,1%
Stock, pref 5% cum to 7%,\ _ _

$10,000,000 ($100).............J ------  5 M-S 4,434,200 Mch. ’ 12,2 M %
Stock.—After 5% has been paid on the common, the preferred will share 

equally with the common In non-cumulatlve dividends up to 7 %, all other 
dividends accruing to the common shares. V. 84, p. 571. 693.

Dividends.— First dlv. on pref. of 2j$%  paid Sept. 1907. In 1908 to 
1911 Incl., 5% per ann. In 1912, March, 2 H % . On common, first dlv.— 
1% — paid July 1911. In 1912, Jan., 1%.

REPORT.— For cal. year 1911 (lncl. sub. cos.), net accrued from sub. 
cos., $614,603; pref. dlv. (Susq. Co.), $214,052; com. dlv. (Susq. Co.), 
$83,606; retained In surp. accts. of sub. cos., $262,751; surplus of Susq. 
Co., $54,194.

OFFICERS.— Pres., Geo. Bullock; V.-Ps., R. E. Grlscom and S. J. Dill; 
Sec. & Treas., Henry Morgan; Asst. Sec’s & Treas’s, W. M. Canby Jr. and
S. A. Fahnestock.— V . 87, p. 1416; V . 89, p. 845; V . 90, p. 1103; V . 91, p. 
465, 590, 653, 1712; V . 92, p. 1637; V . 93, p. 1727, 1782; V. 94, p. 692.

(1) Lancaster County Railway & Light.
ORGANIZATION.—Incorporated on June 15 1901 In New Jersey. Owns 

and controls the following railway, gas and electric properties, whose stocks 
are placed under the mortgage of 1901:
Conestoga Traction Co., I Edison Electric Co.
Lane. Gas Light & Fuel Co.,

Also controls the Conestoga Realty Co.
Franchises are perpetual. Does all the gas and electric lighting In cities 

o f Lancaster and Columbia, and practically all In Lancaster County.
STOCK AND BONDS— Date. Interest. Outstanding. Matuitty.

Stock com $1,350,000 ($50)............. Q-M $1,210,000 Mch’ 12.2 'A%
Pref $1,000,000($50) 5% c u m .-----  Q-M 1,000,000 Mch’12,1 H %
Mortgage, $1,000,000 gold/ 1901 5 g J-J 1,000,000 July 11951

($500 and $1,000)...........c*l Interest at Lancaster Trust Co., Trustee.
Securities of Lines Controlled—

Conestoga Trac 1st M$2,000,-' '
000 ($100, $500&$l,000)o* 
Lancaster City RR 1st M
($100 and $500)------------ o*
W E St Ry 1st M $225,000

($100 and $500)--------- c*
Lancaster Trac first mtgc 

($100, $500 & $1,000) .c*
Conestoga Trac car t r u s ts . . ------

Lane G L & F 1st M $300,000'
($1,000).........  - -c
Second mortgage $400,000

($1,000)------------------- c*
Third mtgo $100,000 gold'

($1,000)____________ c*
Columbia Gas Co 1st mtgc

$200,000 ($1,000)____C*
Edison Electric Illuminating

Co first mortgage________
New 1st M ($100, $500 and 

$1,000) $20,700 reserved
for prior lien_______ c&r

1st & ref M $750,000 gold 
($1,000).........  c*

Col El L, II & P 1st M gold 
$125,000 ($1,000)._.c&r 

Manhelm & Suburban 1st
mtgc $100,000--------------

Conestoga Realty Co 1st M

1900 4 J-J 1,277,500 Jan 1 1950
Int. at Prov. Life & Tr. Co., Phlla., Trustee.

1890 5 g A-O 160,000 Apr. 1 1920
Int. at Metropolitan Tr. Co.. N. Y., Trustee.

1891 5 M-N 225,000 May 1 1921
Int. at Metropolitan Tr. Co., N. Y., Trustee.

1893 5 A-O 225,000 Apr. 1 1923
Int. at Lancaster Trust Co., Lane., Trustee.

.......... 90,000 ..............
5 J-J 300,000 Jan 1 1925

Int. at Lancaster Trust Co., Lane., Trustee.
1906 5 J-J 100,000 Jan 1 1936

Int. at Lancaster Trust Co., Lane., Trustee.
1911 5% 100,000 Jan 1 1936

Int. at Lancaster Trust Co., Lane., trustee.
1911 5-J-J 75,000 Jan 1 1041

Int. at Farmers’ Tr. Co., Lancaster, Trustee.
___  5 J-J 20,700 July 1 1922

Int. at Equitable Trust Co., Trustee.
1895 5 J-J 279,300 July 1 ’25

Interest at Lancaster Trust Co., Lancaster, 
Trustee.

1910 5 M-N 190,000 Nov 1 1940
Redeem, at 105 and Int. on Nov. 1 1920 or

any Interest date theraefter.
1905 5 M-N 125,000 May 1 1935

Int. at People’s Trust Co., Lancaster, Trust.
5 A-O 80,000 Oct 1 19411911 _____

Int. at Lancaster Trust Co., Lane., Trustee. 
1908 5 270,000 May 1 1958

$500,000 sinking fund g.c*Int. at Lancaster Trust Co., Lane., Trustee.
Bonds.— Of Conestoga Trac. 1st M. bonds $610,000 reserved to retire 

prior liens, $112,500 reserved to be used for the reduction of rentals. Of 
Lane. Gas Lt. & Fuel 2d M. $300,000 arc reserved to retire 1st M. bonds. 
Lane. Gas Lt. & Fuel 3d M. bonds arc redeemable at 105 and Int. on any Int. 
date on 3 mos’ notice. Columbia Gas Co. bonds arc red. on any Int. date at 
105 and Int. on 90 days’ notice. $125,000 reserved for future lmp’ts at 
85% of cost thereof. Of Edison Elec. Ilium. Co. 1st & ref. bonds, $300,000 
reservod to retire underlying bonds; $260,000 held In treasury for Imp’ts, 
exten., &c., at 85% of cost thereof. Columbia Elec. Lt., H. & P. bonds are 
red. at 110 and Int. on any Int. dato. The bonds are guar, by the Lane. 
County Ry. & Lt. Co. Conestoga Realty Co. bonds arc red. at par and Int. 
on any Int. date on or after Jan. 1 1915, upon 3 mos.’ notice. Sinking fund 
an amount set up monthly sufficient to retire bonds at maturity.

Dividends.—'The first dividend on the preferred stock (3 %) was paid on 
July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905, Jan. 3% 
(see V. 79, p. 2796); July. 3%; Dec., 4H % . In l9 0 6 .6 ^ % . Inl907,7% .,
In 1908, 5%; In 1909, 5%; In 1910,5%; in 1911, 5%. On common: In 
1908, 10%; In 1909, 10%; In 1910, 10%; In 1911, 10%.

REPORT— -For 12 mos. ending Sept. 30 1911 of Lancaster County Ry. 
& Light Co., surplus from sub. cos., $285,421; other Income, $11,409; fixed 
charges, $50,000; pref. dlv., $50,000; surplus, $196,830.

ROAD.—The Conestoga Traction Co. (the operating company) leases 
162.69 miles of track. Including the Lancaster City Street Ry., 16.20 miles; 
Lancaster & Columbia, 8.43 miles; Lancaster & Lltltz, 0.92 miles Colum
bia & Ironvltle, 4.38 miles: Columbia & Donegal, 5.06 miles; Lancaster & 
Meohanlcsburg & New Holland, 20.76 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., 4.99 m; the Rohrerstown Landlsvllle & Mt. Joy Ry., 
13.15m.; the Lancaster & Eastern Ry.. 17.84 m.; the Lancaster & Quarry 
vlllc Street Ry.. 8.39 miles; the Elizabethtown & Florin Street Ry., 6.40 m.;

Adamstown, 8.11 in., and the Lancaster & Rocky Springs, 4.56 miles. The 
latter four completed and leased for 999 years at a rental of 6% on stock. 
Sub. gas and electric cos. had 8,168 gas and 3,616 electric meters In use on 
Jan. 1 1912.

OFFICERS.—Pres., W. W. Grlest; V.-P., George Bullock; .Sec. and 
Treas., II. Morgan; Asst. Sec. & Treas., J. S. Grayblll.—V. 79, p. 501. 1330, 
2796; V. 84, p. 271, 390, 570, 693; V. 91, p. 463, 1447; V. 93, p. 1783.

(a) Lancaslcr Mechanicsburg & New Holland R y.—A trolley road. 
ORGANIZATION.— Incorporated May 16 1899. Runs from Lancaster

to New Holland, with an extension to Ephrata, 20.76 miles. Is leased 
to Conestoga Traction Co. for a rental of 8 % on stock. Capital stock, 
$300,000. Stock Is not owned by lessee. No bonds.

(b) Rohrerstown Landisville & Alt. Joy Ry.—Trolley. 
ORGANIZATION.—Owns an electric road of 13.15 miles from Lancaster

through Landlsvllle, Salunga, Mt. Joy and Florin. Is leased for 999 years 
to the Conestoga Traction at rental of 6 % on Its $400,000 stock. No funded 
debt. V. 73 p. 236.

(c) Ephrata & Adamstown R y.— A trolley road.
ORGANIZATION.—This company was Incorporated with $225,000 

capital stock on Sept. 17 1901. Owns road from Ephrata to Adamstown, 
8.11 m., which was leased In 1903to the Conestoga Traction Co. for a rental 
of 6 % on the stock. No funded debt.

(d) Lancaster & Rocky Springs Ry.
ORGANIZATION.—Operates 4.56 mllesottrack. Stock, $200,000. No 

bonds. Leased to Conestoga Traction Co. for 099 years at 6 % on stock.
(e) New Holland Blue Ball & Terre Hill Street Ry. 
ORGANIZATION.—Operates a line from Blue Ball to Terre Hill. Is

leased to the Conestoga Traction Co.for 099 years at 5% on Its $120,000 
capital stock.

(f) Lancaster & Eastern Ry.
ORGANIZATION.—Operates 17.84 m. of track from Lancaster to Chris

tiana. Capital, $430,000. Was leased on June 1 1906 to Conestoga Trac
tion Co. at 6 % on stock.

(g) Lancaster & Quarryville Street Ry.
O R G A N IZA T IO N .— Consists of 8.39 miles of track. Is leased to Cones

toga Traction at rental of 6%  on Its $225,000 stock.
(h) Elizabethtown & Florin Street Ry.
O R G A N IZA T IO N .— Consists of 6.40 m. of track. Oct. 1 1908 was leased 

to Conestoga Traction at rental of 6 %  on $220,000 stock.
(1) Christiana & Coatesville St. Ry.
O R G A N IZA TIO N .— Organized In Pennsylvania March 15 1909. Is a 

reorganization of the Phlla. Coatesville & Lane. St. R y. $400,000 ($50) 
stock, $350,000 outstanding; no bonds. Is leased to Conestoga Traction 
Co. at a rental of 6 %  on capital. Consists of 10.69 miles between Christiana 
and Coatesville.

(j) Lancaster Petersburg & Alanhcim Ry.
O R G A N IZA T IO N .— Incorporated N ov. 5 1900. On May 1 1902 was 

leased to Conestoga Trac. Co. for 999 years at an annual rental of 6 %  on 
$175,000 stock. Operates 8.30 miles of track.

(k) Lancaster Willow St.fLampeter & Strasburg Ry. 
O R G A N IZA TIO N .— Incorporated N ov. 15 1900. On June 1 1902 was

leased to Conestoga Trac. Co. for 999 years at a rental of 6 %  on $225,000  
stock. Operates 11.12 miles of track.

(l) Lancaster & Columbia R y.
O R G A N IZA TIO N .— Consists of 8.43 miles of track between Lancaster 

and Columbia. Is leased to Conestoga Trac. Co. for 2 0 %  on Its $37,500 stk. 
(2) United Gas & Electric Co.
O R G A N IZA TIO N .— Incorporated In New Jersey. All the common 

stock has been acquired by the Susquehanna R y. L t. & Pow. Co. Owns and
controls the following gas, railway and electric properties.
Altoona (Pa.) Gas Light & Fuel Co. 
CIt. Gas & Fuel Co., Terre Haute, Ind. 
Colo. Spgs. (Col) Lt. Ht. & Pow. Co. 
Elmira (N. Y.) Water Lt. & RR. 
Hartford (Conn.) City Gas Lt. Co.

STOCK AND BONDS—
Stock common______________ _____
Stock preferred $1,500,000__ _____
First mtge 33,000,000 ($500)1 1902

Leavenworth (Kan.) Lt., H. & P. Co. 
Lockport (N. Y.) Lt. Ht. & Pow. Co. 
Richmond (Ind.) Lt. Ht. & Pow. Co. 
Union Gas & Eleotrlo Co., Bloom

ington, 111.
Wilkes-Barre Co.

Outstanding. Maturity. 
$3,569,700 See text 
1,172,100 Jan ’ 12, 2 H 

5 g J-J 1,281,000 Jan 1 1922

Date. Interest.

and $1,000) gold________cjInterest at New York Trust Co., Trustee.
Securities of Controlled Cos.—

Altoona Gas Lt & Fuel 1st Ml ___  5 F-A 750,000 Aug 1 1932
$750,000 ($500&$1,000) .c* f Int. at New York Trust Co.. N. Y.,Trustee 

Altoona Gas Lt & Fuel 1st ref \ 1912 5 J-J 75,000 Jan 11942
M $1,500,000 gold________/Girard Trust Co., Phlla., trustee.

CIt G & Fuel 1st M $ 5 0 0 ,0 0 0 ..___  5% 287,000 Oct 1 1922
Citizens G & F 1st ref M $2 ,-1___  5 J-J 487,500 Jan 1 1960

000,000(5100,$500&$1,000) JInt.at New York Trust Co., N. Y., Trustee
Col Spgs El Co 1st M ($1,000)1 -----  5% 1,000,000 Apr 20 1920

red at 110 & Int________o*/New York Trust Co.. New York, Trustee.
Col Spgs Lt & Pow 1st m tg e ]------ 5 A-O 300,000 Apr 1 1919

($500 and $1,000)_______c/Int. at New York Trust Co., N. Y., Trustee
Colo Springs L, II & Pow 1st] 1910 5 g F-A 1,200,000 Aug 1 1920

& ref mtge $3,500,000 gold 
($100, $500 and $1,000) .c* 

Hartford City Gas Light IstM
$1,000,000 ($1,000)----- c*

Lcav L, H & P 1st M $1,000,- 
000($100, $500 & $l,000)c*. 

Lock G & El L 1st M $300,000($ 1 ,0 0 0 ) --------------- - - - - - - cLock L, II & P 1st ref $750,
000 ($500 and $1,000)..c*. 

Rich L, II & P 1st ref $300,
000 ($500 & $1,000) ..C&r

Interest at New York Trust Co., Trustee. 
M. N. Buckner Is also Trustee.

___  4% 350,000 July 1 1935
Int. at Connecticut Tr. &S. D.,Co.,Hartf.,Tr
___  5% 675,000 Sept 1 1923

Int. at New York Trust Co.. N. Y., Trustee
___  5% 300,000 Feb 1 1920

Int. at Trust Co. of America, N. Y ., Trustee.
___  5% 409,000 Jan. 1 1938

Int. at New York Trust Co., N. Y ., Trustee 
1904 5% 200,000 Jan. 1 1914

Int. at New York Trust Co., N. Y .,Trustee. 
J Demas Demlng is also Trustee.

Rich L, II & P notes $500,000] ___  6% 500,000. Mch 15 1914
($1,000) red par & lnt.c&rjlnt. at Penn. Co. for Insur., Phlla.,Trus.

Union Gas & Elec 1st mtge] 1905 5% 550,000 Sept 1 1935
$750,000 ($1,000)_______c/Int. at First Tr. & S. Bk,. Chicago, Trustee.

W-BCo Ist&rcfM $7,500,000g] 1910 5 g J-J 1,587,300 July 1 1960
($100, $500 & $1,000) ,c*&rjInterest at Girard Trust Co., Phlla., Trustee. 

W“-B G & E 1st cons M $3,-1 1905 5 g J-J 3,000,000 Jan. 1 1955
000,000 gold ($1,000) .c '& r/Int. at Fidelity Trust Co., Phlla., Trustee. 
Bonds—  Of Altoona Gas Lt. & Fuel 1st ref. bonds, $750,000 are reserved 

for prior liens. Of Citizens’ Gas & Fuel 1st & ref. bonds, $287,000 reserved to 
retire underlying bonds and $1,200,000 are for acquisitions, exten.. Imp ts, 
&c , and can only be Issued at 85?S of cost of same. Demas Demlng is also 
trustee. $1,300,000 of Colo. Spgr. L., II. & P .Co. 1st & ref. bonds reserved 
to retire underlying bonds and $1,000,000 are for additions, exten., &c., at 
85% of cost thereof. Red. at 105 and Int. on any int. day on or before 
Feb. 1 1917 and at 102 H and Int. on any Int. day thereafter. V. 91, p. 466, 
1097 Leavenworth Lt., II. & P. 1st M. bonds are red. at 105 and Int. on 
anv Int date. $325,000 bonds reserved for acquisitions and Imp’ts at 85% 
of cost thereof. Lockport Lt.. H. & P. 1st ref. bonds are red. on any int. 
date at par and Int. $300,000 reserved to retire a like amount of 1st M. 
bonds and $41,000 are In treasury for exten. and imp ts. Union Gas & El. 
bonds are callable at 105 and Int. on any int. date. On and after Oct. 1912 
annual s. f. of 5% of gross earns. $200,000 reserved for exten. and imp ts 
at not to exceed 75% of cost thereof. Of the Wilkes-Barre Co. 1st & ref . M.. 
$3,000,000 are reserved to retire Wilkes-Barre Gas & Elec, bonds, $2,444,
000 for exten., lmp’ts, &c., and $518,700 are in treasury. The bonds out 
are guar., p. & I., by endorsement by Susq. Ry. Lt. & Pow. Co. Sub], to 
callonanylnt.dayon or before July 1 1912 at par and Int.thereafter at 105 
and Int. V. 91, p. 658. Wilkes-Barre Gas & Elec, bonds are sub), to call 
at 110 and Int. on 3 mos.’ notice.

Dividends.—On pref. 5% has been regularly paid since Incorp. On com., 
In 1905, 1906 and 1907, 4%;ln 1908 and 1909,2%; In 1910, 4; In 1911, 4% 

EARNINGS.— Receipts of United Gas & Elec. Co. for 12 mos. end. Sept. 
30 1911, surplus from sub. cos., 3485,150; other Inc.,542.105; fixed charges. 
$84,656: pref. dlv., $58,605; sinking fund, $72,223; surplus,$311,771.

PROPERTY.—Combined properties had an output during year 1910 of 
2 624,793,100 cu. ft. of gas and 61,250,544 k. w. electricity. On Dec. 31 
1910 69,279 gas and 14.414 electric meters were in use. On samedateprop- 
erties had 654.84 miles of gas mains. . _ T

OFFICERS.— Pres., George Bullock: V.-Ps., Richard S. Storrs and S. J. 
Dill; Sec. and Treas., Henry Morgan.—V. 93, p. 1783.

ORg IvN IZ/^U ^X.—Ricorp^ri New York May 26 1900 as a consolida
tion of all the water, lighting, power and street railway properties In Elmira. 
Owns entire capital stock of Elmira & Seneca Lake Trac Co. (also all bonds 
of this co.); Rorlck’s Glen Park Assn., West Side RR. and majority of 

" Tater St. RR. The latter two cos. are operated undei 999- 
May 1906 we were informed that none of the franchises 

years to run, while some of them were perpetual. In Feb. 
ized to acquire all stock of the Montour rails Llcc. Lt. Co.

stock of West Water St. RR. The latter two ensnare^operated under 999- 
year leases. In 
had less than 99 .
19STOCKaANDrlBCONDSr^"**^Da(e.' Interest. Ortstanding. Maturity.
Common $1,000,000 ($100)------------  - - ---------\Pref 5% cum $1,000,000-------------    5 M-S 683.000 Mch 12,2 H
Elmira Water-Works 1st Ml _____ 6 A-O 339,000 191o

$333,000 (81.000 & $500) .  Int. at Farmers’ L. & Tr Co. N.Y Trustee 
West Side Rlt trold first mtgei 1894 5 g A-O 355,000 Oct. 1 1914

<l\ oom 6 c/Int.at Chemung Canal Tr. Co.. Elnrira, Trus.
Chemung Co Gas Co 1 it M - 1 ■ - - - - - 6% T T , 307.000 July 1 1923
Elmira W, L & RR 1st M'

$2,000,000 gold ($1,000 &
$500)-................ ............. c *Elmira Wat, Lt & RR 1st con

1900 5 g J-J 1,661,000 Jan. 1 1949
Int. at U. S. Mtg. fc Tr. Co., N. Y .t Trustee. 

Subject to call at 105 and interest.
1906 5 g M-S 2,166,000 Sept 1 1956

M S5 000" 000($ 1,000) g_c*/Interest at New York Trust Co., Trustee.
nonds__Of Elmira Water, Light & RR. 1st 5s, $339,000 are reserved to

retire bonds of the Elmira Water-Works Co. Of Elmira W., Lt. & RR. 1st 
cons M of 1906. $2,355,000 are reserved for prior liens and $479,000 for 
exten impts & C  V. 83, p .  893; V. 86, p .  720.

Dividends —On pref., 2 Vi % paid semi-ann..from Sept. 1907 to and Incl. 
Mch 1912 On com., lstjliv .— 1%— paid Oct. 1910. In 1911 4% . In
1 °ROAfin—CompHses1̂ 2 miles of track In Elmira and connecting the su
burban towns of Elmira Heights, Southport and Ilorseheads, front Horse 
headslto Watkins, via Millport and Montours I-'alls, to Seneca Lake 95 
cars. 75 and 90-lb.'girder rails. Owns Rorick Glen Park.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



ELECTRIC RAILWAYS [ V O L .  LXXXXIV.66
REPORT.— Earns, for cal. year 1911, gross, 5900,378; net, 5337,903 

fixed charges, 5228,57-1; surplus, 5109,329.
OFFICERS.— Pres., Ray Tompkins; V.-P., S. J. Dill; Sec. and Treas., 

C. A. Kolstad; Acting Gen. Mgr., H. M. Beardsley; Asst. Sec., Henry Mor
gan, 40 Wall St., N. Y.— V. 83, p. 893; V. 80, p. 720; V. 87, p. 778; V. 92, 
p. 397.

LANCASTER & YORK FURNACE STREET R Y — A  trolley road.
In 1911 a syndicate managed by Geo. B. Atlee & Co., Phlla., were 

effecting a reorganization and consolidation of the Lancaster & York Furn
ace St. Ry., the Lancaster & Southern St. R y . (6 )$ miles), and the Coleman 
Water & Power Co., which sold power to the two roads. V. 92, p. 187.

ORGANIZATION.— Incorporated July 22 1901 In Pennsylvania. In 
Feb. 1908 reduced stock from 5280,000 to 5170,000 and made 5150,000 
mtge., which see below. V. 86, p. 480.

STOCK AND BONDS— D ate. Interest. Outstanilino. M a tu ri'y
Stock 5170,400 (550).................................... ........5170,400 ............................
1st mtg gold 5150,000 (5100,1 1908 5 g J-J 150,000 Jan 1 1028

5500. 51,000)------------ c&r/Int. at Northern Trust Co.’ , Lane., trusteo
B on d s.—Are not subject to call and have no sinking fund.
ROAD.—Operates 12)4 miles of track between MlllersvIUe and York 

Furnace. 60-lb. T rail. Gauge 5 ft. 2 >4 In.
OFFICERS.— Pres., Meyer Schainberg; V.-P.. Wilson Woollier; Sec. & 

Treas., W. S. J. Wethcrlll; Gen. Mgr., L. B. Myers.— V. 80, p. 480; V. 92, 
p. 187.

LEETONIA, OHIO.
YOUNGSTOWN & OHIO RIVER R R.— A trolley and steam road. 

Freight service operated by steam; passenger service by electricity.
ORGANIZATION.—Incorporated In Ohio on Dec. 8 1905. In 1906 

leased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co. 
for 56,000 per annum; the former runs between Salem and Washlngtonville, 
7 miles.

In 1910 road was re-capitallzed and new securities Issued as below. 
STOCK AND BONDS— D ate. Interest. Outstanding. M a tu ritv.

Stock, common, 51 .000 ,000 -.____ _______  51.000,000 __________
Preferred, 51.000,000. 5% ____ Q-J 1,000,000 Mar.’12,lM
First mortgage, $2,500,000, f 1910 5 A-O 1,000,000 Apr 1 1035

gold (51,000).................c*(Int. at Citizens’ Sav. & Tr. Co., Cleve.,
I Trustee, or First National Bank, N. Y. 

Stock and B on d s.— Pref. stock dlv. Is cumulative after July 1 1913, 
Bonds subject to call on any lnt. date after April 1 1915 at 105 and lnt. 
Remaining bonds are reserved for acq. and exten. under certain restrictions.

Dividends.— Initial dlv.—  %%— on pref. was paid Oct. 5 1910. In 1911, 
3M % . In 1912, Jan., 1%; Mch., 1)4%.

EARNINGS.— For cal. yr. 1911, gross, 5234,459; net, after taxes and 
rentals, 596,094; lnt., 550,000; dlvs., 535,000; surplus, 511,094. In 1910, 
gross, 5208,707; net, after taxes and rentals, 582,292.

ROAD.—Operates from the terminus of the Stark Electric Ry. In 
Salem, Ohio, through the city of Salem to a connection with the Salem RR., 
and over the Salem RR. from Salem through Washlngtonville, Leotonla. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles, 
At Leetonla, O., connection Is made with the Youngstown & Southern Ry., 
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge, mostly 
70-lb. T rail. Pass, equip., 7 cars; freight, 3 locomotives, 15 cars.

OFFICERS.— Pres., Will Christy; V.-P., Geo. A. Stanley; Sec. and 
Treas., Chas. S. Thrasher; Gen. Mgr., J. D. Dewees; Aud., R. F. Miller. 
General office, Leetonia, O.— V. 87, p. 679; V. 88, p. 824; V. 90, p. 1556; 
V. 91, p. 40, 947; V. 92. p. 457; V. 93, p. 873; V. 04, p. 913, 1117.

LEWISTOWN, PA.
LEW ISTOW N & R EEDSVILLE ELECTRIC R Y.
ORGANIZATION.— Incorporated in Pennsylvania on March 24 1892. 
STOCK AND BONDS.— D ate. Interest. Outstanding. M atu rity.

Stock 5150,000 (550) ............................ .............. 5150,000 1907-08.5%
1st mortgage gold (5500 and) 1899 5 g J-J 150,000 June 1 1919

51.000) 5150,000____ c&rj Int. at Merchants Union Tr. Co., Phlla.,Trus
2d mortgage gold ($500 and) 1902 5 g M-N 125,000 May 1 1917

51.000) $125,000_____c&rj lnt. at Com’wealth Tr. Co., Harrlsb’g. Trus.
B on d s.—The lsts are not sub. to call, but the 2ds can be called at par. 
Dividends.— 1902 to 1908, Inclusive, 5% per annum. None since. 
EARNINGS.— For year end. Dec. 31 1911, gross, 596,152; net, after

taxes, 515,515; fixed charges, 513,333; surplus, 52,182.
ROAD.—Operates 10.2 miles of track from Lewlstown to Reedsvtlle and 

Lewlstown Junction, with a branch to Burnham. 60 and 70-lb. T and 
70-lb. girder rail.

OFFICERS.— Pres, and Mgr., J. I. Quigley, Lewlstown; V.-P., John E. 
ZImmermann, Phlla.; Sec. and Treas., Chas. Day, Phlla., Supt., C. E. 
Gossard, Lewlstown.— V. 88. p. 1128; V. 89, p 919.

Phlla. Stock Exchange. V. 94, p. 1119. 535,000 Lexington Ry. bonds are
reserved to retire Pass. & Belt bonds. S ink, fund  will retire 1% of bonds 
ann. at 110 and lnt.; 547.000 were held in sk. fd. Apr. 15 1912. Pass. & 
Belt Ry. bonds mature 515,000 annually to April 1 1916.

ROAD.— Operates approximately 93 miles of track, comprising all street 
railways In and about Lexington, 15 miles, and 8 miles of city line In Frank
fort and Winchester; also Intcrurban lines radiating from Lexington to 
Georgetown, 12 miles, to Paris, 18 miles, to Frankfort, 28 miles, and to 
Nlchotasvllle, 12 miles. 50 to 80-lb. rails. Standard gauge. Owns 30 
closed and 17 open cars. 15 Intcrurban passenger and 3 express cars and 
4 mlsc. cars.

OFFICERS.— Pres., Percy M. Chandler, Phlla.; V.-P., F. W. Bacon, 
Lexington: Sec., T. D. Murray, Lexington; Asst. Sec., James K. Trimble, 
Phlla.; Treas., J. Will Stoll, Lexington: Asst. Treas., James W. McMeekln, 
Lexington; Gen. Mgr.. I. L. Oppenhelmcr, Lexington.— V. 92, p. 1178. 
1436, 1564; V. 94, p. 631, 826, 1119.

(2) Lexington Utilities Co.
ORGANIZATION, &C.— Incorp. on June 5 1909. Stock auth. and out, 

5100,000. All stock Is owned by Kentucky Securities Corp. Does ice and 
electric-light and power and gas business in Lexington. Light and power 
franchises expire In 1916. Gas and lee franchises are perpetual.

LIMA, OHIO.
WESTERN OHIO RR.
ORGANIZATION.—Incorporated in Ohio on June 7 1910 to take over 

under lease the Western Ohio Ilg . Lease provides that Western Ohio H U . 
pay prln. & lnt. on Western Ohio H g. bonds as well as dlv. on both 1st 
and 2d pref. stocks of that company and an annual rental of 515,000. Hold
ers of com. stock of Western Ohio Rg. had right to exchange before Jan. 1 
1911 their stock for stock of Western Ohio RR. on basis of 3 shares of R w y . 
for one share of R R . V. 90, p. 1556. On Jan. 1 1911 27,402 shares had 
been exchanged. Stock auth., 51,000,000; Issued, 5913,400.

Bond Pool, which expired June 1 1911, was extended for 1 year to June 1 
1912. V. 92, p. 1376. .

EARNINGS.— For 12 months ending Dec. 31:
Gross Net (.after ------Dividends------  Balance.

Year—  Darnings. Taxes). Interest. 1st P ref. 2d P ref. S urplus.
1911 ...............5596,125 $255,836 5149,010 $29,680 $27,000 550,146
1910 ..............  558,375 246,621 174,700 350 27,000 44,571

OFFICERS.— Pres., J. L. Wolf, Cleve.; V. I’ ., M. J. Mandelbaum, Cleve.; 
V.-P. and Gen. Mgr., F. D. Carpenter, Lima; Sec. & Treas., II. C. Lang.— 
V. 92, p. 1376; V. 93, p. 287.

(1) Western Ohio Ry.—A trolley road.
ORGANIZATION.— Incorporated In Ohio on Oct. 11 1900. This Is ono 

of the Mandelbaum roads and forms a link In the through car service from 
Cleveland to Lima. Outside of municipalities has private right of way. 
Franchises In towns are for 25 years. Owns entire common and pref. stock 
of the Lima Findlay & Toledo Ry. V. 83, p. 97, 157, 381. Has contract 
to furnish power until 1913 to Lima & Toledo Traction, Ft. Wayne Van Wert 
& Lima Traction and Indiana Columbus & Eastern Traction.

Is leased to Western Ohio RR. V. 90, p. 1615; V. 91, p. 40.
STOCK AND BONDS.— Date.

Common S3u.OOO ($ 1 )- . . .................
1st pf, 5500,000 (5100)7% c u m ____
2d pf, 5500.000 (5100)6% c u m ___
1st mortgage $3,000,000 gold) 1901

Q-J
Q-J

5 g M-N

Outstanding. M a tu rity . 
$30,000 ...................
421.000 See text
450.000 Apr’ 12, 1H 

2,500,000 Nov 1 1921
($1,000) $26,500perM.c*&r( lnt. at Clt. Savings & Trust Co.. Cleveland, 

l Trustee or First National Bank, N. Y. 
Collateral trust mortgage.) 1910 6% 76,000 July 1 1930

$500,000------------------------- jCleveland Trust Co., Trustee.
L F & T 1st mtge $600,000f 1905 5 g J-J 400,000 July 1 1925

gold ($1 000)----------------- ciln t. at Citizens Savings & Trust Co., Clcve-
. I land. Trustee, or In New York.

B on ds.—The West Ohio 1st M. bonds have no sink. fd. and bonds are nos 
subject to-call. See V. 76, p. 160, for agreement among bondholders. 
Coll, trust bonds are convertible Into 1st pref. stock and are secured by 
deposit of $76,000 1st 5s. $424,000 have been converted. No sink, fd.;
red. on Nov. 1 1921 at 110. As bonds are converted, proportionate amount 
of 1st 5s which are collateral will be canceled.

The Lima Findlay & Toledo bonds have a sinking Jund of 510.500 per 
ann,, which began in 1911. Arc subject to call at 105. V. 80, p. 2344.

Dividends.— On 1st pref. regular quar. dlvs. arc paid. On 2d pref. first 
dlv., 1 )4%, paid Oct. 1910, and same amount quar. to and Incl. Apr. 1912.

ROAD.— Operates from Lima through Wanakoneta and St. Marys to 
Cellna; from St. Marys to Minster, and from Wapakoneta to PIqua; a total 
of 80 miles; also Lima to Findlay, 32 miles, thus completing a through line 
to Toledo. Total, 112 miles single track. Standard gauge. Operates 
19 passenger and 6 other cars.

OFFICERS.—Pres., F. D. Carpenter, Lima; V.-P., J. O. Wilson, Cleve.; 
Sec. & Treas., A. Born.— V. 83, p. 97. 157. 381; V. 85, p. 1520; V. 88, p. 
626; V. 89, p. 667; V. 90, p. 504, 1426, 1492, 1615; V. 91, p. 40,155,872

LEXINGTON, KY.
K EN TU CK Y SECURITIES COR PO R ATIO N — A holding company. 
ORGANIZATION.— Incorporated In Virginia on Jan. 23 1911 (V. 92, 

p. 322) as successor to the Lexington & Intcrurban Rys. Co. per plan In 
V. 92, p. 461. Owns practically the entire stock of the Kentucky Traction 
& Terminal Co. and Lexington Utilities Co.

STOCK AND BONDS— Date. Interest. Outstanding. M atu rity.
Common 52,500,000 ($100).................................. $2,031,400
Pref $2,500,000 (5100) 6%1

cum from Jan 1 1913_____j ____  _______  1,997,900
Stock.— Botli com. and pref. are listed on Phlla. Stock Exchange. Pref. 

stock Is red. after 3 years at par and accum. dlv.
Latest Earnings.— For 8 mos. end. Feb. 29 1912, gross, $462,073; net 

$177,472; mlsc. Inc., 515,238; int., sk. fd. and taxes, $139,377; sur.,553,333.
EARNINGS.— Of combined properties for year end. June 30 1911, gross, 

$672,732; net, $195,583; net from gas, 522,588; total net, $218,171.
OPERATIONS.—Constituent companies operate about 93 miles of track. 

They do the electric-light and power, gas, street railway and ice business of 
Lexington. Also operate city lines In Frankfort and lines radiating from 
Lexington to Georgetown, Paris, Nlcholasville, Versailles, and from Frank
fort to Versailles.

OFFICERS.— Pres., P. M. Chandler; V.-P., JohnA. McCarthy; Sec. & 
Treas., J. K. Trimble.— V. 92, p. 1436; V. 93, p. 286, 1191; V. 94, p. 1185.

(1) Kentucky Traction & Terminal Co.
ORGANIZATION.— Incorporated In Kentucky on May 18 1911 asa con

solidation of the Lexington R y., Blucgrass Trac. Co. and Central Kentucky 
Trac. Co. V. 92, p. 1436. Practically the entire stock Is owned by Ken
tucky Securities Corp. Franchises perpetual expect those on 7 miles of 
track in Frankfort expiring In 1915 and 1925 and 1 mile In Winchester 
expiring In 1927.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,500,000 ($100)................ __ .............  $2,093,400 .............
1st & ref mtge 57,500,000 g f 19111 5g F-A 1,991,000 Feb 1 1951

(51,000) guar p & I----- c ’ jln t. at Commercial Trust Co., Phlla., Trustee
Passenger & Belt first mtge) 1891 6 g A-O 35,000 See text

$200,000 ($1,000)...............jln t. at Amer. Tr. & Sav. Bk., Chic., Trustee.
Lex Ry first mtge $1,500,000) 1899 5 g J-D 1,465,000 June 1 1949

gold ($1,000)__________ c*/Int. at Continental Tr. Co., Baltimore, Trus.
Blue Grass 1st mtge $700,000) 1904 5 g M-S 294,000 Mch 1 1934

gold ($500 and $1,000) .c&rj Int. at Cleveland Trust Co., Cleveland, Trus. 
Georgetown & Lexington first) 1901 5 g M-N15 200,000 Nov 15 1921

mtge $250,000 gold ($100, [interest at Cincinnati Trust Co., Trustee, and
$500 and 51,000).........c&rj at Standard Trust Co., New York.
Bonds.—Of the 1st & ref. bonds, 51.994,000 are reserved to retire prior 

liens and remainder for extensions. Improvements, &o., at not exceeding 
90% of cost under certain restrictions. They are redeem, as a whole on 
Feb. I 1914 or any lnt. day thereafter, or In part for sink, fund on any Int. 
day after Nov. 1 1921, at 105 and lnt. Bonds are guar., p. & 1., by end. by 
the Kentucky Securities Corp. Sinking fund )4% Per ann. of bonds out, 
1921 to 1930; 1% 1931 to 1950. V. 92, p. 1564. The bonds are listed on

LINCOLN, NEB.
THE LINCOLN TRACTION.— A trolley road.
ORGANIZATION.— Incorporated In Nebraska In 1909. Is a consoli

dation of the old Lincoln Traction and the Citizens’ Ry. Co. V. 88, p. 506. 
Holders of the old Lincoln pref. stock ($700,000) received 110 In the new 
bonds. Holders of the old Lincoln common ($330,000) got for every share 
of old, two shares of new pref. and four shares of new common. Holders 
of Citizens’ Ry. stock ($415,000) received 100% In new pref. and 80% In 
new common. . .

Favorable Decision.— On Jan. 3 1912 Nebraska Supreme Court affirmed 
the decision of the lower Court In quo warranto proceedings by the State, 
refusing to order the cancellation of $1,500,000 stock, It having been claimed 
the same was “ pure water.”  V. 94, p. 912. See also V. 93, p. 1363.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)...................................$1,652,000 ...................
Pref. $1,500,000 ($100) 6% c u ___  Q-F 1,109,800 May’ 12,1 ^ %
1st mortgage $1,500,000 gold 11909 5 g J-J 1,091.000 -Mar. 1 1939

(51,000)........................ c & r) Interest at New York Trust Co., trustee.
Old Lincoln Trac. mtge. g. $1,-/1899 5 g J-J 250,000 Jan 1 1920

000) $250.000-................c ’ l Interest at New York'trust Co., trustee.
Bonds.—Of the new Lincoln Traction Co. bonds $250,000 are reserved 

for prior liens and $159,000 are for extensions and lmp’ts at 85% of cost.
Dividends.— 1)4% paid quarterly on pref. from May 1 1909 to May

1912. Inclusive.
EARNINGS.— For year ending June 30 1911, gross, $583,884; net. 

$146,911; Interest, taxes and dividends, $142,738; surplus, 54,173.
ROAD.—Owns 54.59 miles of track.
OFFICERS.— Pres, and Chairman of Board, W. E. Sharp: V.-P., C. T. 

Boggs; Sec., J. II. Smith; Treas., S. II. Burnham; Aud.,& Asst. Sec., O. J. 
Shaw; Gen. Mgr., J. II. Humpc, Lincoln; Gen. Supt., F. H. Brooks.—  
V. 88, p. 506; V. 90, p. 1363; V. 91, p. 94; V. 94, p. 912.

OMAHA LINCOLN & BEATRICE RY.
Is to construct 56 miles between Lincoln and Omaha, of which 6 miles 

from Lincoln to Bethany Heights Is completed and In operation. Standard 
gauge. 70-lb. T rail. Franchises, 99 years and perpetual. Furnishes 
electric light and power to village of Bethany. Stock authorized, $2,250,000 
($100); outstanding, $300,000. No bonds.

EARNINGS.— For cal. year, 1911, gross, $25,962; net, $2,910.
OFFICERS.— Pres., Harvey Musser; V.-P., II. II. Wilson; Sec. & Treas.,

II. S. Norton. Office, 1400 "O ” St., Lincoln.

LITTLE ROOK, ARK.
LITTLE ROCK R A IL W A Y  & ELECTRIC CO.
Amer. Cities Co. owns 81% of com. and 80% of pref. stocks.
ORGANIZATION.— Incorporated In Arkansas on March 17 1903 and Is a 

consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) and the Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street railways In city and all commercial electrlo lighting; also a portion of 
the commercial lighting In Argenta and Pulaski, Ark.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,500,000 ($ 1 0 0 ).____5 J-D $1,500,000 See text
Prel, 0%cum, $750,000 ($100) ____0 J-D 750.000 D e c ’ l l ,  3%
1st mortgage, $2,000,000,f 1003 5 g A-O 2,000,000 April 1 1033

gold ($1,000)----------------c*( Interest at Com. Germania Trust & Savings
l Bank, New Orleans, Trustee.

Refunding and extension mtgl 1008 6 g A-O 800,000 April 1 1938
$5,000,000 ($500 and $1,-)Int. at Bank of Commerce & Trust Co., Mem-
000) g o ld ---------------------c*J phis, Trus., or Standard Trust Co,. N. Y
Stock.— Prcf. stock Is red. at 110 and accrued div.
B on ds.— First mortgage bonds are subject to call on 60 days’ notice on 

any Interest period at 107 H. Sink, fund of y, of 1% of outstanding bonds
1908 to 1917; 1% thereafter. $41,000 are held by sinking fund. The 
refunding and extension bonds cannot be called; $2,000,000 are reserved to 
retire 1st 5s and remainder for 80% of cost of additional property If net 
earns, for 12 mos. previous have been twice the annual Int. charges on out
standing bonds, Incl. those to be Issued. A sinking fu n d  of of 1 % on out
standing bonds commencing Aug. 1 1913 Is to be Invested In these bonds at 
not higher than a 4 A%  basis, bonds to be kept alive In fund. The llrst 
$500,000 are to be Issued as 6s; rate on subsequent bonds to be at discretion 
of board of directors at not exceeding 6% . See full particulars regarding 
bonds, property, Ac., In V. 87, p. 414.

D ividends.— On pref., 6% per annum paid up to and including Dec. 1911- 
On com., 1006, 2%; 1907, 4% ; 1908, 4 'A%\ 1909, 8%; 1910, 8% . In 1911, 
June, 4% and 1% extra; Dec., 5.% and 10% extra.

EARNINGS.— For calendar years (pass, carried in 1911, 13,067,399):
Year—  Dross. N et. *Interest. ------------- D iv id en d s --------------- Survlus.
1911 ...$868,874 $417,671 $139,733 pref.$45,000 com.$150,000 $82,938 
1910 . . .  772,244 379,774 140,397 pref. 45,000; com. 142,500 51,877
1909 . . .  720,371 366,378 133,252 pref. 45,000; com. 97,500 90,626

• Includes $10,000 sinking fund charge.
ROAD.—-Operates 32.3 miles of track, including 10 miles of double 

track. Ralls, 65-lb. and over. 32 open, 37 closed, 16 semi-convertible and 
8 work cars; total, 93.

OFFICERS.— Pres., W. M. Kavanaugh; V.-P., D. H. Cantrell; Sec.« 
Geo. B. Hose; Trcas., A Gen. Mgr., Chas. J. Griffith; Aud., W. J. Tharp.—  
V. 86, p. 918; V. 87, p. 414, 1664; V. 88, p. 1620; V. 90, p. 698; V. 02, 
p. 1701; V. 93, p. 1725.

LONG BRANCH, N. J.
MONMOUTH COUNTY ELECTRIC CO.
ORGANIZATION.— Incorporated Apr. 1 1901 as a reorganization of 

the Atlantic Highlands lied Bank A Long Branch Electric Ry. In April 
1003 was granted a 45-year franchise to operate in Long Branch, in con
sideration of which the town is to receive A  of 1 % of gross receipts.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $500,000 ($50)................................................ $325,000 ..................
1st mort., $500,000 ($100) 1001 4 g J-J 500,000 Apr. 11951

and $1,000) g o ld . . -----c*JInt. at Ham. Trust Co., Btooklyn, Trustee.
Other debts Dec. 31 1 9 1 0  ........... ................. 96,275 __________

ROAD.— Operates In and between Red Bank and Long Branch and from 
Red Bank to Oceanic. Total track, 17.71 miles.

EARNINGS.— For cal. year, 1911, gross, $103,513; net, $32,174. In 
1910, passenger earnings, $96,762; net receipts, $20,265; other Income, 
$2,584; ilxed charges, $30,812; sur., $1,037.

OFFICERS.— Pres., William F. Hogan. Brooklyn.— V. 72, p. 86. 391.

LONG ISLAND CITY, N. Y .
LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES.
ORGANIZATION.— Entire stock is ow ned by the Long Island RR. In

corporated In New York and holds majority o f stock  o f  the H untin gton  RR 
and entire stock of the Ocean Electric lty., the Northport 'Fraction Co. 
(2.69 miles), the Nassau County lty., the Glen Cove ltlt. and the Jamaica 
A South Shore RIt. Also owns one-half the stock (the Interborough Rapid 
'ITansit Co. owning the other half) and bonds of the N. Y. & Long Island 
Traction and the Long Island Electric Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $25,000 ($100)--------- All owned by Long Island Hit.
Coll. tr. bonds, $10,000,0001 1905 lA  g None. 1945

gold, g u a r...........................JU. S. Mtge. & Trust Co., N. Y ., Trustee.
Bonds.—Are guar., principal and interest, by Long Island RR.
OFFICERS.— Pres., Ralph Peters; V.-P., C. L. Addison; Sec., Frank E. 

Hall, N. Y.; Treas., J. F. Fahnestock, Philadelphia.— V. 83, p. 890.
(1) Huntington RR.
ORGANIZATION.— Chartered in 1890. Majority of the stock Is owned 

by Long Island Consol. Elec. Cos. All the bonds arc owned by L. I. RR.
STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.

Stock, $30,000 ($10)................................................. $30,000 . . .  .
First mortgage. $30,000 f 1890 5 J-D 26,000 June 1 1920

($500) guar p & 1---------- c Int. at U. S. Mtge A Trust Co., New York
(Metropolitan Trust Co . Trustee.

ROAD.— Owns and operates a cross-island line from Huntington to 
Amltyvllle, via Farmlngdale, 18 A  miles. Opened for traffic Aug. 25 1909. 
V. 89, p. 593.

(2) Ocean Electric Ry.
ORGANIZATION.— Incorporated May 1 1897. Entire stock Is owned 

by Long Island Consol. Elec. Cos. All the bonds are owned by Long Island 
RR. On Sept. 21 1898 acquired Rockaway Village RR. Co.

STOCK AND BONDS— Date. Interest. Outstanding. M atu rity.
Stock. $50,000 ($100)....................................... $35,000 ...................
First mortgage, $20,000 -------  1898 5 A-O 20,000 Apr 1 1918

ROAD.—Owns 6.50 miles of track, 21 passenger cars and 2 others.
(3) Long Island Electric Ry. —A trolley road.
In Jan. 1906 control passed to the Interborough Ranld Transit Co. 

and the Long Island Consolidated Electrical Companies, each owning oue half the stock and bonds.
ORGANIZATION.—Chartered March 13 1897 as New York A North 

Shore Ry. On Oct. 11 1890 was consolidated with the former Long Island 
Electric Ry.. new company having $2 100.000 capital stock and $2,100,000 
bonds. On May 7 1902 the lines noith of Jamaica were sold under fore
closure to the Queens Ry. Co., which company was then merged In the 
New York & Queens County Ry. On Aug. 28 1903 old name of "Long 
Island Electric R y." was resumed. In Aug. 1909 stock was reduced from 
$2 ,100,000 to $600,000 by cancellation of $1,500,000 stock originally Issued 
to represent the piece of road which subsequently became the Queens Ry. 
and now forms part of the New York & Queens County Ry, V.89,p.42, 593. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $600,000 ($100)---------- -----  ------------ $600 000 .................
L. I. El. 1st M. $600,0001 1895 5 g J-D 600,000 June 1 1925

($1,000) _____________ c*JInt. at Hamilton Tr. Co., Brooklyn,Trustee.
EARNINGS.—For year ending June 30 1011, gross, $214,067; net, 

$36,036; other Income, $456; charges and taxes, $44,757; deficit, $8,265.
ROAD.— Comprises 26.56 miles of track on 17.34 miles of road from 

Crescent Avenue, Brooklyn (at the terminus of the Kings County Elevated), 
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 37 
passenger cars and 8 others.—V. 83, p. 818; V. 88, p. 101; V. 89, p. 42, 593.

(4) New York & Long Island Traction.—A trolley road.
On June 20 1905 control was purchased Jointly bv the Interborough 

Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80, p. 2622. 
Tho Interborough also controls the New York & Queens County Ry.

ORGANIZATION.—This was formerly tho Mineola Hempstead A Free
port Traction (Incorporated on Feb. 27 1899), but name changed as above 
on Sept. 22 1902, and stock Increased from $125,000 to $1,000,000.

STOCK AND BONDS— Date. Interest. Outstanding. Last DU.
Common, $750,000 ($ 5 0 ) .........................................  $750,000 .................
Pref., 5% cum., $250,000 ($50>............................... 250 000 No. div yet

I 1902 4 A g M-N 1,000,000 Nov. 1 1942 
1st mtge., $1,000,000, gold! Int. at Citizens Sav. A Tr. Co., Clevo-

($1,000) e. A r __ _______ Hand, trustee, or at 1st Nat. Bank N. Y .
Bonds.—Are subject to call at 107 at 30 days’ notice, but no sink. fund.
EARNINGS.—For year ending June 30 1911, gross, $387,892; net, 

$146,577; other Income, $512; charges and taxes, $80,565; surplus, $66,524.
ROAD.— Operates an electric line connecting Mineola. Hempstead and 

Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection Is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with tho 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 
lncl. second track, 41.11 miles. 31 passenger and 9 other cars.

OFFICERS.— Pres., C. L. Addison, Penn. Sta., N. Y.; V.-P. A Gen. 
Mgr., W. O. Wood, Long Island City, N. Y.; Sec. A Treas., Frank E. HafI, 
Penn. RR. Sta.. N. Y.— V. 84, p. 868; V. 88, p. 101.

NEW YORK & QUEENS COUNTY RY.
32,048 shares out of total Issue of 32,350 Is owned by the Interborough 

Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York A Long Island Traction.

— Incorporated June 29 1896 and reorganized on June 
30 1899. Purchased the various lines of railroad In Long Island City known 
as the Newtown Ry. Co., the Rlker Ave. A Sanfords Point R R ., the Stein
way Railway the Long Island City A Newtown Ry. and the Flushing'A 
College Point Ry. in May 1902 the Queens Ry. was consolidated with It, 
and thereupon Increased Us stock from $2,500,000 to $5,000,000 The 
Queens Ry. succeeded to the property sold at foreclosure of the New York 
“ North Shore Ry.,comprising a line of 6 miles from Flushing to Jamaica, 
with franchises for lines between Flushing and College Point, Flushing and 
Bayslde and Manhasset. V. 74, p. 1197. In Sept. 1906 the Railroad 
Commissioners granted permission to make a new mortgage for $10,000,000 
to provide for refunding, Ac. V. 82, p. 1439; V. 83, p. 752.
. The new Queensboro Bridge, across Blackwell’s Island was opened In 
I GOO- , P n f?eDt- 10 1909 the City of New York’s municipal trolley across the bridge began operation. The roiind trip fare Is 5 cents. On Dec. 16 
1909 New York A Queens County Ry. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90, 
p 373. Through passengers only are carried across the bridge and no extra fare Is charged.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100)__________  _______  $3,235,000
Flushing A College Point first) 1895 5 g J-D 50 000 1925

mortgage, $50,000, g o ld ... JNew York Trust Co., Trustee.
Newtown Ry first mortgage,) 1894 5 g J-D 150,000 Deo 1 1924

$150,000 gold----------------- JNew York Trust Co., Trustee
Steinway Ry first mortgage) 1892 6 g J-J 1,500,000 July 1 1922

$1,500,000 ($1,000) gold.c* JInt. at MortonTrust Co., N.Y. City, Trustee. 
New York A Queens County) 1896 4 g A-O 1.300.000 Oct 1 194C

first consol mtg, $3,000,000 )Mercantlle Trust Co., New York. Trustee.
gold, $1,000 each...............J Interest at office of company. New York.

First A refunding mtge, $10,-1 1906 4 g M-N See text Nov 1 1936
000,000, gold ($ 1,000) -.c*  (Windsor Trust Co., New York, Trustee.

Current liabilities Dec 31 1911__________________ 3,222,468 ...................
Of the new $10,000,000 mtge., $2,08 6,827 are deposited as collateral for 

loans from Interborough Rap. Transit and $3,065,000 are reserved for 
prior liens. No sinking fund and bonds are not subject to call. Under the
N. Y. A Queens Co. 1st cons. M. there were originally $2,500,000 bonds out
standing, but the company, having defaulted In payment of Int., reorganiza
tion was made, under which the holders surrendered $1,200,000; Interest 
was reduced to 4% and the Mercantile Trust Co., N. Y., was made the new 
trustee. The said bonds are redeemable at 105 and interest. V. 69, p. 906 

ROAD.—The system, with the Queens Railway, embraces 74.47 miles of 
trolley track,Including main line,40.24 miles; second track, 28.96- sidings, 
5.27. Rails 77 to 107 lbs., standard gauge; 227 pass. cars. 32 other cars. 

REPORT.—For fiscal years ending June 30:
Gross. Net. Other Inc. lnt.& Taxes. Delicit.

1910-11----$1,202,912 $95,870 def.$658 $323,580 $228,368
1909-10--- 1,029,917 154,223 ______ 320,905 166,682

OFFICERS.— Pres., W. O. Wood; Sec., H. M. Fisher; Treas., J. H. 
Campbell.— V. 83, p. 752; V. 84, p. 804; V. 86, p. 548; V 88, p. 375.

LOS ANGELES, 0AL.
PACIFIC ELECTRIC R A IL W A Y .
All the stock except directors’ shares Is controlled by Southern Pacific Co. 
ORGANIZATION.— Incorp. in California on Sept. 1 1911 as a merger 

of the following subsidiaries of the Southern Pacific Co. (V. 93, p. 667):
Pacific Electric Ry.
Los Angeles Interurban Ry. 
Los Angeles A Redondo Ry. 
Riverside A Arlington Ry.

San Bernardino Valley Traction Co. 
Redlands Central Ry.
San Bernardino Interurban Ry.
Los Angeles Pacific Co.

On Nov. 16 1911 shareholders auth. a new $100,000,000 mtge. for refund
ing, Ac. V.’93,tp. 1463, 872.

STOCK AND BONDS. Date. Interest. Outstanding. M a tu rity .
Stock $100,000,000 ($100)----- --------  --------------$100,000,000 __________
1st ref. mtge. $100,000,000 gj 1911 See text. None. 1961

lint, at U. S. Mtge. A Tr. Co., N. Y., trustee. 
Pac El Co 1st mtge $10,000,-) 1902 5 g J-J 8,494,000 Jan 11942

000 gold ($1,000)________c/Int. at Union Tr. Co., San Fran., trustee.
Los Ang A Pas M $1,000,000) 1898 5 g J-J 1,000,000 Jan 11928

gold guaranteed ($1,000) c* Jlnt. at 111. Tr. A Sav. Bk., Chic., Trustee.
Can be called at 105______J or at Chase Nat. Bank, New York.

Pas A Mt L 1st mtge $500,000) 1900 4 g J-D 500,000 June 1 1930
gold ($1,000)__________ c* jlnt. at Union Trust Co., San Fran., Trustee.
Callable at 104 and lnterestj or Chase Nat. Bank, New York.

Los Ang Inter 1st M $10,-) 1903 5 g A-O 9,020,000 Oct 1 1943
000,000 g ($1,000) gu.cAr/Int. at Union Tr. Co., San Fran., trustee. 

Cal Pacific Ry 1st mtge gold) 1901 5 g J-J 480,000 July 1 1941
($1,000) guar----------------- c /ln t. at Tit. Ins. A Tr. Co., Los Ang., trustee.

Los Ang-PacRR 1st M g o ld ../ 1898 5 J-D 21,000 J’ne 10 1928
lint, at B’way Bk.ATr.Co.,LosAng., trustee. 

Los Ang-Pac RR 1st con mtge) 1901 5 A-O 1,454,000 Apr 1 1931
$1,500,000 g ($1,000)-------Jlnt.at B’way Bk. ATr.Co., Los..Ang.,trustee.

Los Ang Her B A Red 1st Ml 1902 5 g M-N 74,000 May 1 1942
$500,000 gold ($1,000)----- jln t.a t Tit. Ins. A T r.C o., Los Ang., trustee.

Los Angeles Pacific RR flrstl 1903 5 g M-S 3,323,000 Sept 1 1943
and ref mtge $5,000,000JInt. at Los Angeles Trust Co, trustee, or at
gold ($1,000)___________ cj U. S. Mtge. A Trust Co., New York.

Los Angeles Pacific Co genl 1906 5 g J-J 1,293,000 Jan 2 1946
consol mortgage $12,500,-jlnt. at Union Trust Co., San Fran., trustee, 
000 gold ($1,000) sk fd.c* | or at Farmers' A Mcch. Nat. Bank, Los 

j Angeles, or Chase Nat. Bank, New York. 
Los Ang Pac Co 1st ref mtge) 1910 4 g J-J 8,323,000 Jan 1 1950

$20,000,000 g ($1,000)-c ’ /Int. at Un. Tr. Co. of San Fran., trustee. 
Los Ang A Redon 1st mtge) 1902 5 g J-J 500,000 Jan 15 1932

$500,000 g ($1,000)____ c ’ JInt. at Union Trust Co., San Fran., trustee.
Los Ang A Redon gen M $5,-1 1908 5 g A-O 3,947,000 Oct 1 1958

000,000 gold ($1,000)____ /Interest at Los Angeles Trust Co., trustee.
Riverside A Arling 1st M gold/ 1899 4 F-A 14 200,000 Aug 14 1919

lint, at Union Tr. Co., San Fran., trustee. 
San Bernard Val Tr 1st M g/ 1901 5 A-O 44,000 Oct 1 1931

lint, at Tit. Ins.ATr.Co., Los Ang., trustee. 
San Bernardino Valley Tr 1st) 1903 5 g M-S 833,000 Sept 1 1933

A ref mtge $1,000,000 gold /Interest at Los Angeles Trust Co., trustee, 
sink fund ($1,000)— c*ArJ

Redlands St Ry 1st mtge gold/ 1899 6 F-A 50,000 Aug 11919
lint.at Tit. Ins.ATr.Co., Los Ang., trustee. 

Redlands St Ry 1st M gold/ 1901 5 M-S 27,000 Sept 1 1931
lint.at Tit. Ins.ATr.Co., Los Ang., trustee. 

Redlands Cent Ry 1st M gold/ 1907 5 J-J 110,000 July 11937
/Interest at Los Angeles Trust Co., trustee.

BONDS.— Pacific Elec. R y .  ls( ref. mtge. are to provide funds to retire 
underlying bonds; also for acquisitions and for corporate purposes. Bonds 
are to bear interest at such rate or rates as may be fixed at time of Issue 
by directors, not exceeding, however, 5% per ann. Int. M.-S.
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P acific E lec. Co. 1 st M tg e .—A sufficient amount is reserved to retire 
prior issues. Sinking fund  is $5,000 per annum, commencing Jan. 1 
1907, for 5 years; then S10.000 per annum to Jan. 1 1917; $15,000 per 
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,000 per 
annum to Jan. 1 1932: $30,000 per annum to Jan. 1 1937 and $35,000 annu
ally thereafter, said sinking fund to be used in purchase of the bonds, but 
fund may be Invested in other securities if bonds cannot be obtained at par.

Los Angeles & Pasadena  lsf M tge.— Bonds bear the guaranty of the Los 
Angeles Ry. by endorsement. A sinking fund  of $10,500 per year on those 
bonds began Dec. 1 1908, and bonds may be called at 105 on any int. date.

Pasadena A  M t . Lowe bonds are guar. p. & i. by both Los Angeles Ry. 
and Los Angeles & Pasadena Elec. Ry. A sinking fund  for those bonds be
gan 10 years from date of bonds of $5,000 per ann. for first 5 years, $7,500 
per ann. for second 5 years, $10,000 per ann. for next 5 years and $12,500 per ann. for remaining 5 years.

Los Angeles Interurban 1st M tge. bonds have a sinking fund  1908 to 1912, 
lncl., $5,000 per ann., 1913 to 1917, incl., $10,000 per ann.; 1918 to 1922, 
$15,000 per ann.; 1923 to 1927, $20,000 per ann.; 1928 to 1932, $25,000 per 
ann.; 1933 to 1937, incl., $30,000 per ann., and thereafter to maturity, $35,
000 per ann. Subj. to call for the sink, fund at a price to be determined by 
the directors. These bonds are guar., p. & L, by Pac. Elec. Co. $4,510,
000 of amount outstanding are owned by Southern Pacific Co.

California Pacific R y .  lsf M tge. is for no stated authorized amount, but 
is limited to $20,000 per mile of completed track. No sink, fund., ami 
bonds cannot be called. Guar.,p. & i., by Los Ang.Trac. Co.; see V. 75. p.76.

Los Angeles-Pacific H R ., lsf & R ef. M tge.—Sufficient bonds are reserved to 
retire prior liens. A sink, fund  began in 1908, to which $50,000 per ann. 
is payable first 5 years, $60,000 per ann. next 5 years, $70,000 per ann. 
next 5 years, $80,000 yearly following 5 years, $90,000 per ann. next 5 yrs., 
$100,000 yearly following 5 years and $150,000 per ann. thereafter. Not subj. to call.

Los Angeles Pacific Co. Gen. Consol, bonds have a sink, fund, 1911 to 1915, 
$10,000 per ann.; 1916 to 1920, $15,000 per ann.; 1921 to 1925, $40,000 
ann.; 1926 to 1930, $75,000 per ann.; 1931 to 1944, $80,000 ann., and 1945 
to 1946, $90,000 per ann. Of the $12,500,000 auth., $5,000,000 are re
served for prior liens. $883,000 of amount outstanding above is owned by 
Sou. Pacific Co.

Los Angeles P acific  Co. lsf R ef. M tg e .— $9,202,000 is reserved to retire 
all underlying bonds and remainder for extens., impts., &c. Subj. to call 
as a whole or in part on and after Jan. 1 1915 on any int. date at 105 and int. 
on 3 months’ notice. Int. also payable at company’s office or agency in 
New York. Sink, fund of $5,000 per ann. $3,555,000 of bonds reported 
outstanding above are owned by Sou. Pac. Co. $5,000,000 of the bonds are 
guar., p. & 1., by Southern Pacific Co.

Los Angeles A  Redondo Gen. M tge. has a sink, fund of $2,500 ann., first 
5 years, increasing $2,500 each 5 years thereafter.

Riverside A  Arlington 1st M tg e .— $140,000 of outstanding bonds are owned 
by Southern Pacific Co.

San Bernardino Valley Traction lsf A  R ef. M tge. bonds are subj. to call at 105.
Redlands Central R y . lsf M tg e .— $17,000 of the amount outstanding is 

owned by Sou. Pac. Co.
ROAD.— Owns 209.41 miles 2d main track, 269.61 miles double main 

track atul 11.43 miles four main track. Total road, 490.45 miles, equal to 
794.35 miles of single track (not incl. 87.30 miles of spurs and sidings), of 
which 549.93 miles are on private right of way and 244.42 miles on public 
highway. 14 elec, locomotives, 579 pass, cars., 1,154 freight cars and 72 
service cars.

OFFICERS.— Pres., ffm . F. Ilerrin, San Francisco; V.-P., Paul Shoup, 
Los Angeles; Sec., If. A. Culloden, Los Angeles; 'l'reas., I. W. Heilman, 
San Francisco. General offices, Pacific Electric Bldg., Los Angeles.— 
V. 93, p. 667, 872, 1463.

LOS ANGELES RAILWAY CORPORATION.
Entire $20,000,000 stock, except directors’ qualifying shares. Is owned by Ur. H. E. Huntington.
ORGANIZATION.— Incorporated in California on Nov. 7 1910 as suc

cessor to Los Angeles RjL, and has acquired all the city narrow-gauge lines 
owned by the Pacitlo Electric Ry. and the Los Angeles Interurban Ry., and 
those portions of the Los Angeles & Redondo Ry. and the California-Pacific 
Ry. Co. lying north of an east-anti-west line running through Hawthorne 
and Athens, thus comprising all the street railway business of Los Angeles. 
V. 91, p. 1386. Over 25% of trackage is on private right of way. All main 
line and practically all down-town line franchises extend beyond 1940.

In Dec. 1910 the City Railway Co. of Los Angeles was incorp. ($5,000,000 
stock: all owned by Los Angeles Ry. Corp.Lforthe purpose of building new 
Ines for the corporation. (V. 91, p. 1766.) Has made a $5,000,000 mtge 

covering new lines when built.
STOCK AND BONDS—

Stock, $20,000,000...............
1st & ref. M. $20,000,000 g

($1,000) sink, fund ___ c*
Los Ang. Ry. M. $5,000,000

gold ($1,000 each)___ c'
Los Angeles Trac, 1st mtge 

$250,000, gold ($1,000)--- 
Los Angeles Trac 1st con M.

gold, $250,000 ($1,000)--. 
City Ry of L A 1st M $5,000,

000 ($1,000) gold______c*

D ate. Interest. Outstanding. M a tu rity .
...........................................$ 20 ,000,000 ...........................

11910 5 g J-D 14,500,000 Dec. 1 1940
(Los Ang. Trust & Sav. Bank, Trustee.
\ 1899 5 g A-O 5,000,000 Oct. 1 1938
Jlnt. at Union Trust Co., San Fran., Cal., Tr 
1 1895 6 g M-N 250,000 May 1915
ISt. Louis Union Tr. Co., St. Louis. Trustee. 
I 1898 5 g J-D 250,000 Dec 1 1938
ISt. Louis Union Tr. Co., St. Louis, Trustee. 
1 1911 5 F-A 3,613,000 Feb 1 1941
jln t. at Los Ang. Tr. & S. Bk., Los A., Trus

B on d s.— Of the 1st & ref. mtge., $5,500,000 are reserved to retire prior 
liens. Int. is payable at office of trustee. Bankers’ Tr. Co., N. Y., and by 
arrangement at Anglo & London Paris Nat. Bk., San Fran. Bonds arc not 
subj. to call. Bonds have sk. fd. of $10,000 per month (Incl. s. f. on under
lying bonds) to be invested in 1st & ref. bonds at 105 and int. or less, or in 
approved securities; 1st & ref. bonds purchased for s. f. to be kept alive. 
V. 92, p. 262. On 30 days’ notice int. may be made payable at the Nat. 
City Bank, New York. Int. on both the Los Angeles Trac. issues paid at 
Chase National Bank, New York. City Ry. Co. of L. A. 1st M. bonus have 
a sink, fund of 2% per ann. of prin. amt. of bonds, beginning Jan. 1 1916.

EARNINGS.— Of former Los Angeles Ry. properties for 10 mos. ending 
Oct. 31 1910, gross, $3,475,197. For year 1909, $3,785,152.

ROAD.—Comprises 351.08 miles of track; 60, 72 and 87-lb. rails. Owns 
800 cars of P-A-Y-E tvpe. Also has 12 open cars for special summer use.

OFFICERS.— Pres., II. E. Huntington; V.-P. & Gen. Mgr., Howard 
Huntington; Sec. & Treas., C. A . Henderson.— V. 91, p. 1254, 1386. 1767 
V. 92, p. 187, 262, 395.

PACIFIC LIGHT & POWER CORP. OF LOS ANGELES.
A majority of the stock Is owned by Mr. II. E. Huntington.
Owns all the stock of the Ontario & San Antonio Heights RR.,the Men

tone Power Co. and the Riverside Power Co.; also controls the Southern 
California Gas Co. Has contract to purchase stock in the Sierra Power Co., 
which has $5,000 bonds out.

Bonds.— Of the Pacific Light & Power Co. 1st mtge., $347,000 are 
reserved to retire a like amount of bonds of the San Gabriel Electric 
Co., $1,417,000 have been retired by sinking fund. Only $2,350,000 
of the bonds are guaranteed (p. & i.) by Los Angeles Ry. V. 86, p. 1227. 
Bonds cannot be called. A sinking fund commenced on Jan. 1 1905 of 
2% of bonds outstanding for first 5 years and on and after Jan. 1910 2 >4% 
until and Including Jan. 1 1942, said fund to be invested In the bonds at 
not more than 110; otherwise In other securities. Ontario & San Antonio 
Heights bonds subject to call at 101 and int. after 3 years from date. Sink, 
fund after 1st 3 years, 1% of outstanding bonds for 5 years; thereafter 2% 
& int. on bonds retired. V. 90. p. 1296. Pac. Lt. & Pow. Corp. coll. tr. 
bonds red. at 102 A on any Int. date. Bonds are convertible or any int. 
date Into 1st M. bonds of Southern Calif. Gas Co., either taking a 6% 40-yr. 
bond at par or a 5% 40-yr. bond at 90 Bonds are additionally secured by 
deposit of $4,000,000 So. Cal. Gas Co.. 1st M. bonds. See description of 
bonds and properties in V. 91, p. 1769. Of the 1st & ref. bonds, $8,620,000 
are reserved for prior liens, $15,830,000 are for future betterments and 
$550,000 are in treasury. Subj. to call as a whole (or in part for sk. fd.) at 
105 and int. on any int. date. Sk. fd. beginning Sept. 1 1914 equal to 1% 
of bonds issued (whether or not outstanding), as well as bonds reserved for 
refunding. Prin. and int. is also payable In London, France, Switzerland, 
Germany and Holland. See V. 94, p. 356, 634, for description of bonds 
and properties.

Dividends on 1st pref. are paid at the rate of 6% per annum. •
EARNINGS.— For yr. end. Dec. 31 1911, gross, $2,255,277; net, afte 

taxes, $1,026,578; other inc., $39,398; int. (excl. int. on $2,388,000 coll. 
6s, which is provided by Sou. Cal. Gas Co.), $471,342; surplus, $594,634.

PLANT.— Generates electricity for light and power. Present generating 
capacity, 75,000 h.-p. Water power, also steam plant. In Los Angeles. 
Has 13,500 h.-p. plant on Kern River. 125 miles from Los Angeles. Two
separate transmission lines (about 450 miles) running the entire distance arc 
used. Hydraulic plants at Azusa, at San Antonio, at Mentone and at 
Riverside. 55,000 h. p. steam plant at Redondo. V. 86, p. 55. Will con
struct on Big Creek two hydro-electric plants with a present total develop
ment of 53,000 h. p. and an ultimate total capacity of 160,000 h. p. Power 
will be transmitted at 110,000 volts or more on a double steel tower line 
to Los Angeles, 275 miles. See V. 94, p. 356. Also owns Ontario & San 
Antonio Heights R R „ which operates 14.91 miles from Ontario through 
Uplands to San Antonio Heights and from Uplands to Pomona.

OFFICERS.— Pres., Wm. G. KerckhofI; V.-Ps., II. E. Huntington and
G. C. Ward; Compt., A. N. Kemp; Gen. Mgr., A. C. Balch.— V. 90, p. 240, 
632, 703; V. 91, p. 155, 1769; V. 92, p. 795; V. 93, p. 408, 470, 536, 669; 
V. 94, p. 356, 634, 1123.

(a) Southern California Gas Co.
Pac. Lt. & Pow. Corp. owns a majority of the common stock.
ORGANIZATION.— Incorporated in Oct. 1910 in California and took

over tlie property of the Domestic Gas Co.; also property of Riverside Light 
& Fuel Co. formerly owned by So. Cal. Edison Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $6,000,000 ($100) ........... ...........  $6,000,000 ............. -
Pref. $4,000,000(5100)6% cum.............................  125,000 ...............
1st M $10,000,000 g ($1,000)1 1910 M-N See text 1950

sinking fu n d ____________ j Trust Co. of Amer., N. Y., trustee.
Riverside Lt. & Fuel Co__________  _______  30,000 Scpt.l 1923

BONDS.— Southern California Gas first mortgage bonds arc subject to 
call in and after 1915 at 105. Interest payable in New York. Sinking fund 
sufficient to retire over two-thirds of issue before maturity. $4,000,000 of 
bonds have been pledged as security for Pac. Lt. & Power Corp. coll, trust 
bonds and $6,000,000 are reserved for future additions and betterments.

PLANT.— Owns a modern gas plant, 4,000,000 cu. ft. capacity per day. 
366.98 miles of mains.

OFFICERS.— Pres., W. G. KerckhofI; Sec., L. M. Farnham; Treas. & 
Compt., A. N. Kemp.—V. 91, p. 1777.

LOUISVILLE, KY.
LOUISVILLE TRACTION CO.—A holding company.
ORGANIZATION.— Incorporated in New Jersey on July 5 1903, and 

acquired practically all of the stock of the Louisville Ry. Co Holders of 
common stock of Louisville R y., on payment of $55 in cash, received three 
shares of new common stock in exchange for each share of old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 
share of new preferred, with a bonus of 20% In common. The new com
pany provided the Louisville Ry. Co. with needed money to be used for 
improvements, the rallwav company issuing $1,100,000 common Btock 
therefor. See V. 79, p. 968. In April 1907 authorized common stock 
of the Traction Co. was Increased from $12,000,000 to $15,000,000. V. 84, 
p. 931. In April 1908 preferred stock was increased from $2,500,000 to 
$3,500,000 and the additional $1,000,000 ollered to stockholders at par, all 
of which was taken.

The old Louisville Ry. Co. was Incorporated Jan. 22 1867, and Is a Ken
tucky company, owning all the street railways In the city of Louisville and 
its suburbs. It has $5,500,000 common stock and $2,500,000 preferred 
stock, practically all owned by the Louisville Traction Co. Franchises 
are partly for 99 years and partly perpetual.

The Louisville & Interurban Ry. has been organized In the Interest of 
the Louisville Ry. to construct a system of urban and interurban lines. It 
has been authorized to borrow $3,000,000. Up to Apr. 1912 no securities 
had been issued except 33,746,000 stock (increased to that amount in Aug. 
1911) to Louisville Ry. Co. In Jan. 1911 the Louisville & Interurban ItR. 
acquired the Louisville & Eastern RR. (all of whose bonds, construction 
notes, receiver’s certifs., &c., and about all the stock, was owned by Louis
ville & Interurban), sold at foreclosure on Jan. 3 1911. V. 92, p. 59, 262.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $15,000,000 .......... - ___ Q-J $11.889,700 Apr.’ 12, 1 %
Pref.. 5% cum.. $3,500,000 _____  A-O 3,500.000 Apr’ 12.2 A %
Louisville Ry gen mtge, gold,\ 1910 5 g F-A 3,000,000 Feb 1 1950

$20,000,000 ($1,000)____ Jlnt. at Fidelity Trust Co., Louisville, Trustee
Louisville Ry. cons M., gold,f 1890 5 g J-J 6,000,000 July 1 1930

$6,000,000 (listed N Y) c •(Interest payable by Scllgman & Co., N. Y.
I Fidelity Trust Co., Louisville, Trustee. 

Louisville Ry 2d mtge, $2,- 1 1900 4 A g M-S 2.000,000 Mch. 1 1940
000,000, g ($1,000)...........Jlnt. at Columbia Tr. Co., Louisville. Trustee.
B on ds.— $8,000,000 of the gen. M. bonds of 1910 are reserved to retire 

prior liens: the remainder is for extensions and Improvements. Bonds are 
not subject to call.

ORGANIZATION.— Incorporated In California on Jan. 12 1910 as a 
re-incorporation of the Pacific Light & Power Co. In order to provide addi
tional capital. V. 90, p. 240. The Pacific Light & Power Co. had absorbed 
the San Gabriel Elec. Co. and the San Bernardino Gas & Elec. Co. Suu- 
plles electricity for lighting, power and street railway business In Los Angeles 
and vicinity. Shareholders voted Oct. 9 1911 to increase the bonded debt 
by $35,000,000. V. 92, p. 795; V. 93, p. 470, 669.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common 325,000,000 (5100)..................................... $12,207,000 . .
1st pf$5,000,000 6% cum($100)............................... 1,207,000 See text.
2d pref $10,000,000 ($100).......... .............................. 10,000,000 N , div.
Pacific Light & Power Co.) 1902 5 g J-J *8,236,000 July 1 1942

first mortgage $10,000,000)Int. at Union Trust Co., San Fran., Trustee,
gold ($1,000)-......... — c*J or Nat. Bank of Commerce, New York.

San Gabriel Elec 1st M____________  6% (?) __________
Mentone Power Co 1st M__ ..  . . . .  5% 37,000 ________ I . .
Ont & San Ant Hts 1st mtgel 1910 6 g F-A 300,000 Feb 1 1935

$1,000,000 gold ($1,000) c*)lnt. at Southern Tr. Co., Los Ang., Trustee 
Pac Lt & Pow Corp coil tr Ml 1910 6 J-J 2,388,000 July 1 1915

$3,000,000 g ($1,000). _c* J Trust Co. of Amer., N. Y., Trustee.
Pac Lt & Pow Corp 1st & refl 1911 5 g M-S 10,000,000 Sept 1 1951

M 535,000,000 g ($100 &)U. S. Mtge. & Tr. Co., N. Y., trustee. Int.
$1,000) ----------------- c*&r*J payable in N. Y. and Los Angeles.
*$2,350,000 of outstanding bonds were guaranteed, prin. and Int., by 

Los Angeles Ry. V. 86, p. 55.

D ividends.—On Traction pref., 5% per annum. On com. the first semi
annual dividend, l j f % ,  was paid Oct. 1 1904. In 1905, 3% . In 1906, 
4% . In 1907, 4%. In 1908, 3% . 1909 to 1911 incl., 4% per ann. In1912, Jan., 1%; Apr., 1%.

ROAD.—The Louisville Ry. Co. owns 165 miles of track on 72 A miles of 
street, with 13 'A miles outside city limits; all is electric. Affords entrance 
into Louisville for the Lou. & Nor. Ry. & Ltg. Co. and Lou. & Sou. Incl. 
Trac. Co. The Louisville & Interurban operates 102 miles of track in Jef
ferson County, with extensions to La Grange and to Shelbyvllle.

REPORT.— Of Louisville Railway Co. for fiscal years ending Dec. 31. 
Cal. Gross Net Other Int. A  P I .D iv . Common Balance,
Y r. Revenue. Earninas. Incom e. Taxes. (5%) D iv. Surp.
1911 $3,030,598 $1,287,773 $210,000 $704,416 $125,000 $545,650*$ 122,707 
1910 2,943,081 1,250,790 178,256 658,640 125,000 545,650 *99,747

* In 1911 there was deducted $20,000 fordeprec., $25,000 for accident fund, 
$20,000 for insur., $24,886 for renewals and $17,861 for bond discount, 
leaving $14,960. In 1910 there was deducted bond discount, $16,000; de- 
prec., $30,000, and accident reserve, $35,000, leaving $18,747.

OFFICERS.— Pres., T. J. Minary; V.-P., A. P. Humphrey; Sec. and 
Treas., Samuel G. Boyle. V. 88, p. 564, 686, 823; V. 90, p. 167, 372, 503, 
977. 1101; V. 92, p. 59, 262, 322; V. 93, p. 105, 164, 408; V. 94, p. 351, 826,
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INDIANAPOLIS & LOUISVILLE ELECTRIC RY.—A trolley road.
ORGANIZATION.— Incorp. In March 1012 In Indiana as successor to the 

Indianapolis & Louisville Traction Co., sold at foreclosure onMarch 21 1912; 
V. 94, p. 911. Franchises In cities and towns arc for 50 years from 1905; 
remainder Is on private right of way. Auth. stock, $1,200,000; auth. 
bonds, $1,500,000, of which $625,000 are to be reserved for extens. and 
lmpts. Extensions to Madison, Ind., and Cincinnati are contemplated.

undertook to raise funds to pay off floating debt of Lowell & Fitchburg St. 
Ry. See V. 88, p. 1560. Only a small part of debt, however, has been paid.

In May 1911 the bonds and stock of the Lowell & Fltchb. St. Ry., which 
were deposited as collateral for $550,000 bonds of the Lowell & Fitchburg 
Electric Co., were sold to protective committee of the Electric Co. bondholders. V. 92, p. 1565.

ORGANIZATION.— incorporated In Massachusetts In 1903.
EARNINGS.— Of Trac. Co. for year ending Dec. 31 1911, gross, $131,768; 

net, $59,562. In 1910, gross, $123,894; net, $50,353.j • - j ...................
ROAD.-—40.9 miles of track from Sellersburg (from which point cars 

are run Into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, from which place It enters Indianapolis over the tracks of the 
Ind. Col. & South. Through cars from Louisville to Indianapolis were put 
into operation In 1908. Standard gauge; 75-lb. T rails.

OFFICERS.— Pres., Jerome II111, Pittsb.; V.-P. & Gen. Mgr., John E. 
Greeley, Louisville, Ky.; Sec., Nathan G. Eyster, Pittsb.; Treas., Chas. C. 
Tennis, Pittsb.— V. 94, p. 911.

LOUISVILLE & NORTHERN RAILWAY & LIQHTING.
ORGANIZATION.— Incorporated under the general railroad laws of 

Indiana In Dec. 1905 $900,000 of the $1,000,000 stock of the United 
Gas & Electric Co. and $232,700 stock of the New Albany Water Works 
Co. are deposited under this company’s mortgage. Has purchased the 
slectrleal equipment of the Kentucky & Indiana Bridge Co., and leases the 
Midge for 25 years, thus affording Independent entrance Into Louisville. 
Company does electric lighting and express and freight business In addition 
so passenger business. Road Is mainly on private right of way.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $3,500,000 .................... .. ...............$3,500,000 ............. .......
Pref, $1,500,000, series A & B   Q-J 1,500,000 See text
1st mortgage, $2,500,000, gf 1905 5 g J-D 500,000 Dec. 1 1925

($500 and $1.000)______o*( Int. at Amer. Tr. & Sav. Bank, Chicago,
l Trustee, or at Eliot Nat. Bank, Boston.

Bortds.—Unissued bonds can only be Issued for 80% of cost of property 
ttullt or acquired. Are subjeot to call at 105 and Int. V. 82, p. 868.

Stock.—The Series A pref. stock Is 6% cum., the Series B Is cum. and 
is entitled to 2% In 1906, 3% In 1907, 4% In 1908, 5% In 1909 and 6% In 
1910 and thereafter.

Dividends.—Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to April 1909, when Ji% was paid on both 
Masses; same amount quar. since to and lncl. Apr. 1912.

ROAD.— Operates 20 miles of track, Louisville to Sellersburg, with a line 
branching off at Watson and running to Charlestown. At Sellersburg 
connects with Ind. & Loulsv. Elec. Ry., running to Seymour, where 
aonnectlon Is made with the Ind. Col. & So., thus forming a through line 
between Louisville and Indianapolis. The line from Louisville to Charles
town will form part of a through line between Louisville and Cincinnati. 
Standard gauge. 70 1b. T rail.

OFFICERS.— Pres., Samuel Insull, Chicago; V.-P. and Treas., R JW . 
Waite; Sec., F. J.Stratton; Gen. Mgr., Martin J. Insull.— V. 82, p. 509, 868.

ll) United das & Electric Co.
ORGANIZATION.—Incorporated In Indiana In 1902 and acquired the 

New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co. 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls the Louisville & Southern Indiana Traction
Co. Does entire gas and electric-lighting business In New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove and Clarksville. 
Franchises, 45 years In New Albany and 50 years In Jeffersonville from 1002; 
In other towns from 20 to 40 years. Guarantees the $250,000 first mortgage 
bonds of New Albany Street Ry. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,000,000 ($100)............................ ............. $1,000,000 __________
First mortgage $750,000 ($1.-f 1902 5 g J-J 711,000 See text.

000) g o ld ....................... c*( Interest at American Trust & Sav. Bank
l Chic., Trus., and at Eliot Nat. Bk.. Bost. 

First consolidated mortgage] 1904 5 g J-J 80,000 See text.
$1,500,000 gold ($500 and ]Interest at American Trust <fc Savings Bank
$1,000) ........ ...c*J  Chic., Trus., or at Eliot Nat. Bk.. Boston.

Notes $500,000 6% gold ($1.-1 1907 6 F-A 470,000 Aug 11912
000, $500 and $100)........ cjln t. at Central Tr. Co. of 111., Chic.,Trustee
Bonds.—$711,000 1st consols are reserved to retire a like amount of 

3rst 5s; $110,000 are reserved for future betterments and Improvements, 
$560,000 arc deposited to secure the note issue and $39,000 have been 
retired. Both Issues mature serially from 1907 to 1942, but the bonds of 
1902 may be called after July 1 1912 at 105 and Interest; the new consols 
after July 1 1924 at 105 and Interest. See V. 79. p. 2458. The 1907 notes 
are secured by 110% of the 1904 consolidated mortgage bonds. Can be 
oalled at 101 and Interest on 30 days’ notice. Unissued notes are reserved 
(or future Improvements. V. 85, p. 1466.

EARNINGS.— For years ending June 30. Fiscal year changed In 1910 
from May 31 to June 30. Figures for 1910 include 13 months.
„  1911. 1910.
Gross earnings...............................................................  $299,369 $305,629
Operating expenses and taxes............................    192,921 188,011

STOCK AND BONDS— Date. Interest. Outstandina. Maturity
Stock, $275,000, $100................... $275,000 ...................
First mortgage. $1 000,000/ 1906 5 g J-J 275 000 Jan. 11926

gold ($1 000) no s f ----------lint, at Un. Sec. L .I.& T r. Co. Phlla.. Trust.
Current liabilities June 30 1911................................  64,777 __________

Bonds.—Are subject to call at 105 and Interest on any Interest date.
EARNINGS.— For year ending June 30 1911, gross, $53,006; net, $14,

390; other Inc., $65: charges, $15,888; deficit, $1,433.
ROAD.—Operates 14 miles from Lowell, where It connects with the 

Lowell system, to Ayer, where connection Is made with the Fitchburg <So 
Leominster Street Ry. Also a branch, about 5 miles, from North Chelms
ford to Westford. 9 cars; 1 snow-plow.

OFFICERS.— Pres., James W. Green, Ayer; Sec., C. Parsons. Ayer; 
Treas., Jeremiah Wood.— V. 83, p. 38; V. 88, p. 1560; V. 92, p. 1178, 1565.

McALESTER, OKLA.
CHOCTAW RAILWAY & LIGHTING! CO.
ORGANIZATION.—Incorporated In June 1905 as successor to the 

Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for lighting. Light and power franchise 
perpetual; railway franchise expires In 1942.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com.. $750,000 ($25). ............................... $740,900 ..................
Pref, 6% cum, $250,000 ($25).  ......................... 248,500 ....... ............
1st mtge. $1,500,000 goldl 1908 5 M-S 917.000 Mar. 1 1938

($500 and $1,000).............../McAlester Trust Co., Trustee.
Bonds.—Interest Is payable at Colonial Trust & Sav. Bank, Chicago; 

Nat. City Bank, N. Y., and Mercantile Trust Co., St. Louis. Bonds are 
subject to call after 1913 at 105. Remaining bonds may be Issued, under 
certain restrictions, for additions and acquisitions. V. 88, p: 1619.

EARNINGS.— For cal. year 1911, gross, $192,530; net, $71,354. In 
1910, gross, $197,905; net, $63,113.

ROAD.— Operates In cities of McAlester and Hartshorne, and an Inter
urban, over private right of way, between the two cities. 23.26 m. of track. 
Standard gauge; rail, 66-70-lb. T. 12 passenger cars, 7 other cars.

OFFICERS.— Pres., William Busby, McAlester: V.-P. & Gen. Mgr., L. E. 
Fischer, St. Louis, Mo.; Treas., C. W. Dawley; Sec. & Aud., B. R. Stephens, 
McAlester.— V. 78. p. 2334; V. 80, p. 2458; V. 81, p. 264; V. 86. p. 54«; 
V. 88. p. 1619.

McKe e s p o r t , p a .
PITTSBURGH McKEESPORT & WESTMORELAND RY.
Receivership.—On Nov. 14 1911 on application of the Traction Materials 

Co., In which VIcc-Pres. I. I. Robertson joined, James B. Secrist was ap
pointed receiver. V. 93, p. 1387. An Issue of $30,000 rec. ctfs. Is proposed.

ORGANIZATION.— Incorporated In Pennsylvania in 1906, and on 
Jan. 29 1910 took over the Pittsb. & Westmoreland Ry. Co. (V. 90. p . l l l ) ,  
exchanging, bond for bond.wlth the exception that the coupons for 3 years 
from Dec. 1 1908 were removed and placed with a fiscal agent for collec
tion or cancellation, as the case may be. depending upon the sufficiency of 
earnings. All but about $2,500 bonds (out of total Issue of $350,000) have 
been exchanged.

Franchises Derpetual and perm it the carrying o f  freight and coal.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($50)............................................ $500,000 ...................
1st mortgage $2,000,000 gold! 1906 5 g J-D 431,500 Dec. 11936

($500 and $1.000)______c*/Interest at Harrisburg Trust Co., Trustee.
Bonds.— Bonds have no sinking fund, but are subject to call at 110 and 

tnt. on and after Dec. 1 1916. V. 89, p. 994.
ROAD.— Runs between Irwin and McKeesport, about 11 miles, using 

West Penn Ry. Into McKeesport. It is proposed to construct road from 
McKeesport to West Newton, via Irwin, and an extension from Weust New
ton to Hermlnlc. Gauge, 5 ft. 2 'A Inch. 70-lb. T Rail and 73 and 90-lb. 
girder.

OFFICERS.— Pres., Manning Stlres, McKeesport; V.-Ps., I. I. Robert
son, West Newton, and Andrew Peck, Bklyn, N. Y.; Treas., George D.Cook, 
71 Broadway, N. Y.; Seo., & Asst. Treas., Geo. Baehr, West Newton. 
— V. 87, p. 1421; V. 88, p. 565; V. 89, p. 994; V. 90, p. I l l ;  V. 93, p. 1387.

MACON, GA.
GEORGIA LIGHT, POWER & RAILWAYS.

Net earnings.................................... ............................... $106,448 $117,618
In terest........................................................................ .. 68,175 66,484

B a la n ce ....................... ............................... ..................$40,273 $51,134
OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W. 

Waite; Sec., F. J. Stratton; Gen. Mgr., Martin J. Insull; Supt., J. W. 
Dunbar. V. 80, p. 1236; V 81. p. 1704; V. 82, p. 871; V. 85, p. 737, 1466

(a) Louisville & Southern Indiana Traction Co.
ORGANIZATION.— Incorporated In Indiana under the General Railroad 

Laws In 1903, and Is successor to the Southern Indiana Interurban Railway 
Co. Leases the New Albany Street Railway Co. for 25 years from Aug. 1 
1903 (with prlvllego of renewal for 25 years) at a yearly rental of $500, the 
Int. charges and taxes and dlvs. of 4% on $100,000 preferred stock. V. 77, 
p. 769. In Sept. 1904 acquired the Highland RR. for $10,000 In bonds; 
V. 79. p. 1643. In Dec. 1005 acquiied the Jeffersonville City Ry. See V. 
81, p. 1792. Is controlled by the United Gas & Electric Co., which see 
above. Franchises owned are for 50 years; also permitted to carry freight 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($ 1 0 ).................................... $2,000,000 ................. ..
Pref 6% cuin. $1,000,000 ($10)  ........................  434,980 __________
First mortgage $1,000,000] 1903 5 g M-S 15 1,000,000 Sept.15 1923

gold ($500,000 and $1,000) ]Int. at Amer. Trust & Sav. Bank, Chicago.
' c"  ----- --------- ---------------- J and U. S. Trust Oo., Louisville, Trustees.
New Albany St. Ry $250,0001 1002 5 F-A 250.000 Aug. 1 1927

($1,000) guar ptln & Inter]Int, at U. S. Trust Co., Louisville, trustee. 
Bonds.— 1st M. bonds have no sk. fd., but are subj. to call after 10 yrs. at 

105 & Int. See V. 77, p. 769, 2339. New Albany .St. Ry. bonds are subj. 
to call on any Int. date at 105 & Int. and are guaranteed by United Gas & El.

ORGANIZATION.— Is a voluntary, association formed under Massa
chusetts laws In 1911. Has acquired all the com. stock of Macon Ry. & 
Light Co., practically al> the com. & pref. stocks of Macon Gas Co. and $2.
264,800 [of the $4,000,000] stock and $450,000 notes of the Central Georgia 
Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $8,000,000 ($100)___________ ________ $6,264,800 ............... ......
Pref.,$2,000,000 6% n-c.($100) ___  _________  457,800 __________
First lien mtge., $6,500,000/ 1911 5 M-S 2,500,000 Sept I 1941

gold ($1,000)------------c*&r] New York Trust Co.. New York. Trustee.
Stock and Bonds.— Pref. shares are callable at 110 and are pref. as to prln. 

& dlv. The remaining 1st lien bonds are reserved under careful restrictions 
for acquisition of other securities and for extensions and lmpts. Bonds are 
secured by deposit of all the securities owned by Ga. Lt., Pow. & Rys. Red. 
at 105 on any int. date on 30 days’ notice. Prln. & Int. payable at office of
A. B. Leach & Co., N. Y., or Bank of Scotland, London. Annual sk. fd., 
$50,000, 1916 to 1920: $75,000, 1921 to 1925. and $100,000. 1926 to 1940. 
V. 93, p. 1532. Bonds are listed on Chicago Stock Exchange.

EARNINGS.— For 12 mos. end. Feb. 29 1912 (Macon Ry. & Lt. and Ma
con Gas Co.), gross, $640,375; net, $250,149; fixed charges, $67,744; surplus, 
$182,405. • r ■

PROPERTY.—Through controlled companies operates entire electric 
railway,electric light and power and gas business in Macon: also a substan
tial electric power business In Forsyth, Jackson, Barnesville and Griffin 
It was expected In April 1912 to deliver electric power in Atlanta, Thomas- 
ton and Montlcello In the near future.

OFFICERS.— Pres., Philip G. Gossler, N. Y.— V. 93. p. 1532, 1668, 
V. 94, p. 630.

ROAD.— Operates 33 miles of track, Including 10J4 miles leased from 
New Albany Street Ry. and also line between New Albany and Jefferson
ville. and city lines In Jeffersonville. An extension to Louisville was com
pleted In Sept. 1905. Has a contract with "Big Four”  RR. for the use 
of Its bridge over Ohio River and with Louisville Railway Co. allowing Its 
cars to enter Louisville. Has erected an lnterurbau terminal on Third St , 
Louisville. Girder rails, 00 lbs., T rails 75 and 77 H lbs.

OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W 
Waite; Sec., F. J. Stratton; Gen.Mgr., Martin J. Insull.— V. 81. p. 1792.

LOWELL, MASS.
LOWELL & FITCHBURG STREET RY.—A trolley road.
Default.— Default occurred In payment of Interest on July 1 1908. In 

June 1909 a protective committee of the Lowell & Fitchburg Electric Co.

(1) Macon Railway & Light Co.
Practically entire com. stock Is owned by Ga. Lt., Pow. & Rys.
ORGANIZATION.— Incorporated In Georgia on Oct. 23 1902 by the 

Railways <fc l ight Co. of America as a consolidation of the Macon Consoli
dated Street Ry.. the Macon Electric Light & Ry., the North & South 
Macon Street Ry. and the Metropolitan Street Ry. The city ordinance per
mitting the consolidation, passed on Sept. 16 1902, granted a 50-year 
ranchise. For terms, see V. 75, p. 733.

STOCK AND BONDS—
Common, $900,000 ($100)-----
Pref., $300,000 ($100) 0% cum 
Macon Ry & Lt 1st cons mtge f 

g, $1,000,000 (Sl,000)--c*l 
Macon Elec Lt& R ylst mtge/ 

$100,000 ($500) gold----- c*\

Date. Interest. Outstanding. Maturity.
------ --------------  $897,700 Jan.’ 12, 4%
-----  6 A-O 283.600 Apr ’ 12, 3%
1903 5 g J-J 959,000 Jan 11953

Int. at Trust Co. of America, N. Y., Trustee.
1899 6 g J-.J 42,500 Jan. I 1929

Int. at Bowling Green Tr .Co., N. Y., Trustee
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B on d s.— M acon R y . & L t. 1st consols arc su b ject to call on  any  Interest 
date at 110 and Int. $11,000 bon d s, $2,300 com . and $16,200 pref. stock  
arc field b y  Savannah Trust C o. to  retire the $42,500 bonds rem aining ou t. 
See V . 76, p . 212.

Dividends.— 6 %  per annum  has been paid on  preferred 1903 to  1911 In
clu sive . On co m . 1st d lv .— 3 % — paid Ju ly  1910; S ep t., 1 H % : In  1911,
J a n .. 1 H % ; Ju ly , 3 % . In 1912, Jan ., 4 % .

R O A D .— Owns and operates abou t 3214 miles o f track , all o f w hich  has 
been re-laid w ith  70 lb rails.

R E P O R T .— For years ending D ec. 31:
Calendar Gross Net In t .&  D lv . on D iv . on Other B a l.,

Years—■ earns. earns. taxes. p f .(  6 % ) com m on. exp . surp.
1 9 1 1 ____ $512,350 $234,395 $70,771 $17,016 (4 >.0$39,947 $23,526 $83,135
1 9 1 0 _____  443,833 207,431 68,900 17,016 (4 M) 39.947 23,273 58,295

O F F IC E R S .— P res.,----------- ------------ •; V .-P s ., P . G . G o ss le ra n d T . F . W ick 
ham ; Sec. and T reas., M . G. O gden; Gen. M gr., J . T . N yhan .— V . 86, p. 
421, 1664; V . 89, p. 529; V . 91, p. 945; V . 93, p. 1532.

(2) Macon Gas Co.
O R G A N IZ A T IO N .— In corp . In G a. In 1852. W as form erly  M acon Gas, 

L t. & W ater C o ., but In O ct. 1911 transferred Its w ater plant to the c ity  
and changed nam e to  present title . Controls entire gas business o f  M acon. 
P ractica lly all the $200,000 com . and $300,000 pref. stock  is ow ned b y  Ga. 
L t .,  P ow . & R y s . C om pany has no bon d s.— V . 93, p . 942, 1537.

(3) Central Georgia Power Co. , _
Georgia L t ., Pow er & R y s . ow ns $2,000,000 o f  s tock  and $4,500,000 notes.
O R G A N IZ A T IO N .— In corp . in Ga. on M ch. 4 1907 as B ibb P ow . C o. and 

In Jan. 1908 changed nam e to present title. Began operations June 1 1911.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M atu rity.

S tock , $4 ,000 ,000__________________ - -----------------$4,000,000 -------------------
M ortgage, $3 ,000,000 gold  J 1908 5%  3,000,000 M ay 1 1938

(See V . 88, p . 1 1 9 9 )_______ (W in d sor  Trust C o ., N ew  Y ork , Trustee.
N o t e s __________________________ ______  ___________  450,000 -------------------

B on d s.— In t. on  bonds Is paya b le  a t o ffice  o f A . B . Leach & C o., N . Y .,  
or Bank o f S cotlan d . L on don . SubJ. to call a t 105 and int. for  sk. fd . 'o r  
an y  or all at c o ’s op tion  on  any  Int. d a y  beginning M ay 1 1913. Sk . fd . 
of 1%  o f bonds ou t begins In 1913. V . 88, p. 1199.

P R O P E R T Y .— Owns h ydro -e lec, p lant (ca p a city  16,000 d e c .  h .p .)  on 
O cm ulgce R iver, near Jackson . Transm ission lines extend  to M acon, For
syth  and G riffin . E xten sion  o f  lines to  BarnesvIUe, Jackson  and T h om as- 
ton Is under w a y .— V . 93, p . 1536, 1670.

(4) Central Georgia Transmission Co.
Is controlled  b y  G a. L t .,  P ow . & R y s . Co.
O R G A N IZ A T IO N .— In corp . in Ga. In N ov . 1911 (stock  $10,000) to  erect 

transm ission lines from  A tlanta  to  con n ect with lines o f  Cent. G a. P ow . C o.

MADISON, WIS.
SOUTHERN WISCONSIN RAILWAY CO.—A trolley road. 
ORGANIZATION.—Successor to the Madison & Interurban Traction Co., 

which was Incorporated In Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was Itself successor to the Madison Electric Ry. 
Franchises expire In 1932, 1938 and 1944, and are practically exclusive. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $100,000 ($100)..................... .................  $50 000 ...................
Mad & Interur Trac 1st mtgel 1906 5 g M-N 685,000 May 1 1931

$685,000 gold ($1,000) .c*J Int. at Citizens’ Sav. & Tr. Co.. Cleve.. Trus. 
Gen mortgage, $2,000,000 g( 1907 5 g J-J 500,000 June25 1932

($500 and $1,000)...........c"\Int. at Merch. Loan & Tr. Co., Chic., trustee.
Bonds.— Mad. & Intern. Trac. mtge. was for $1,200,000, but mtge. was 

olosed and only $685,000 Issued, the balance being canceled. Whole Issue 
oallable on any Int. date at 102 and Int. on 60 days’ notice. Originally 
bonds had no s. f., but by terms of a supplemental mtge. $10,000 Is payable 
Aug. 20 1912, $15,000 Aug. 20 1913 and $20,000 annually on each Aug. 20 
thereafter until maturity. V. 92, p. 1566. Of the gen. mtge., $685,000 are 
reserved to retire above prior Hens.

ROAD.— Owns 14 miles of standard-gauge track. Including lines In Madi
son, and extension to Fair Oaks, Elmslde, Lake Park Cemetery and South 
Madison.

REPORT.— Year ending Dec. 31 1911, gross, $196,303; net after taxes, 
$83 ,575. In 1910, gross, $179,269; net after taxes, $88,225.

OFFICERS.— Pies , F. W. Montgomery; V.-P., Dudley Montgomery, 
Sec. & Treas., Warren Montgomery; Supt., D. Montgomery.— V. 79, 
p. 501; V. 80, p. 1174; V. 83, p. 96, 156; V. 92, p. 1566.

MANCHESTER, N. H.
MANCHESTER TRACTION. LIGHT & POWER CO. 
ORGANIZATION.— Incorporated In 1901 In New Hampshire and com

arises the several light, power and street railway properties In and acround 
(anchcster. The company owns the stock of the Manchester Electric Co., 

which controls the Manchester Electric Light Co. and the Manchester Street 
Ry.; also owns entire $175,000 stock of the Manchester & Derry Street Ry. 
Manchester St. Ry. stock now authorized and Issued, $1,219,500.

In June 1906 Manchester Traction Light & Power acquired the entire 
$200,000 (now $240,000) capital stock of the Goffs Falls Litchfield & Hudson 
Street Ry. (name changed In Feb. 1907 to Manchester & Nashau Street 
Ry.) and Issued $350,000 stock to pay for the same and to provide cost of 
Improvements, &c. See V. 82, p. 1380.

In Nov. 1908 the Comm, authorized the Manchester Trac. Lt. & Pow. Co. 
to Issue $400,000 additional stock to take over the stocks of the Manchester 
& Nashua St. Ry. and the Manchester & Derry St. Ry. At the same time 
the Comm, authorized an Increase of $40,000 In stock of the former com
pany and $50,000 Increase In latter company's stock. V. 87, p. 1420. 

Franchises perpetual.
STOCK— Date. Interest. Outstanding Maturity.

Stock, $5,000,000 ($100)...... Q-J $2,800,000 Apr 15’ 12,2%
First consol mtge. $2,000,000,/ 190L 5 g A-O 1,750,000 April 1 1921

gold ($1,000).................. c*jlnterest at American Trust Co., Boston, Tr.
Manchester Electric light Col

first mortgage. $250,000.../ 1897 5 g A O  250,000 Oct. 11917
Goffs Falls Lltch & Hurl 1st Ml 1906 5 g J-D 200,000 June 1 1928

gold $300,000 ($1,000)___ (Interest at American Trust Co., Boston, Tr.
Man & Derry St Ry 1st mtge, l 1907 5 J-D 125,000 Dec 11927

$500,000 ($1,000). guar__ /Int. at American Trust Co.. Boston, Trustee.
Bonds.—Of the new first consolidated mortgage $250,000 are reserved to 

retire the bonds of the Manchester Electric Light Co. The Goffs 
Falls Litchfield & Hudson and the Manchester & Derry St. Ry. bonds 
aro guar. prln. and Int. by Man. Trac., Lt. & Power Co.

ROAD.—The different roads controlled comprise 6 1.058 miles of track as 
follows: Manchester Street Ry., 41.368 miles; Manchester & Nashua Street 
Ry. (formerly Goffs Falls Litch. & Hud. St. lty.), 14.335 miles; Manchester 
& Derry St. Ry., 8.355 miles.

Dividends.— First dividend of 3 % on July 15 1901, In 1002. 6%; In 1903 
(changed to quarterlvi, 7 H %: In 1904, 6 % : In 1905, 6 %; in 1906,7 %- In 
1907, 8 x % ;  1908 to 1911 inch, 8% per ann.; in 1912, Jan., 2%; Apr., 2%. 

REPORT.— Of the Manchester Street Ry. for years ending June 30 :
Gross Net. Int.A Tax. *Dividends. Surplus.

1910-11..........................$397,519 $93,999 $12,691 (6%)$73,170 $8,138
1909-10.........................  384,798 87,833 12,507 (6%)73,170 2,156
1908-09........................ 359,831 81,179 14,456 (6%)64,233 2,490

• This Is dividend on Alanchester Street Ry. stock.
EARNINGS.—Of Manchester Trac., Light & Power Co. for year end

ing June 30 1911, gross, $485,245; net, $318,348; other Income, $78,279 
Interest, &c., $118,000; dlvs., $224,000; surplus, $54,627.

OFFICERS.— Pres., E. C. Foster; Treas., S. Reed Anthony.— V. 87 
p. 1160, 1420; V. 93, p. 1787. _

MANISTEE, MICH.
MANISTEE LIGHT & TRACTION CO.
Sold.— Interest and taxes being In default, and a receiver having beet 

appointed (V.88,p.l58), road was sold to bondholders’ committee on Feb. 15 
1911. The committee (V. 88, p. 506) has been considering the advisability 
of selling the property at auction. If this Is not done, the committee wll) 
raise sufficient funds to rehabilitate the property and operate It themselves 
Up to Jan. 1912 no sale had been made.

ORGANIZATION.— Organized In 1906 In Michigan as a consolldatloi 
of the Northern Michigan Traction and North Western AHchlgan Lt. <S 
Power. Does the gas, electric light and street railway business In Manistee 
Filer City and East Lake. Franchise 30 years from 1904.

EARNINGS.— For calendar year 1908. gross, $68,768; net, after taxes 
$19,810. In 1907. gross, $50,522; net, after taxes, $2,773.

ROAD.— Operates 10 miles of track. Gauge 4 ft. 8 H In. 35 to 40-lb. 
T and 85-lb. girder rails. 30 cars. Operates a 50-acrc park on Lakr 
Michigan.— V. 85, p. 864; V. 88, p. 158.

MARION, ILL.
COAL BELT ELECTRIC RY
In 1904 passed Into control of the St. Louis Iron Mountain & Sou. Ry. Co 
STOCK AND BONDS— Date. Interest. Outstanding Maturity

Stock, $300,000 ($100)........................................... $300,000 ..................
EARNINGS.— For fiscal year ending June 30 1911, gross, $47,178; net! 

$7,383. In 1910, gross, $47,788; net, $522. .
ROAD.— Operates 15.33 miles of track from Marlon to Carterville anf 

Herrin. Standard gauge. 52 to 70-lb. T rail.
OFFICERS.— Pres., Geo. J. Gould; V.-P., E. J. Pearson; Gen. Mgr. 

A. W. Sullivan; Sec., F. W. Irland; Treas., F. M. Hickman; Gen. Aud. 
J. G. Drew, St. Louis; Supt., W. E. Merrilleld, Chester.

MARSHALLTOWN, IA.
MARSHALLTOWN LIGHT POWER & RY.
ORGANIZATION.—Incorporated In Iowa In 1892. Exclusive rlghti 

till 1917. Runs electric lighting and gas plant and electric railway. 
STOCK AND BONDS— Date Interest. Outstanding. Maturity

Stock, com. ($500,000) ($100)............................... $250,000f.p..................
Pref. $100,000 cu m ..........................  6-7 100,000 See text
1st mortgage ($150,000)1 1893 6 g J-J 150.000 July 11913

gold ($1,000)__________ c*/Int. at 111. Tr. & Sat. Bk., Chicago, Trustee.
Stock and Bonds.—One-half of the pref. stock bears 7% Int. and one-hal) 

6%. Pref. Is red. at 105 and dlv. Bonds cannot be called.
Dividends.— On pref. have all been paid up to and lncl. April 1912. 
EARNINGS.— For calendar year 1909, gross, $111,042 In 1008, grosi 

$94,146. In 1907, gross, $88,055.
ROAD.—Trolley track, 4 m. Standard gauge, 40 and 60-lb. T rail. 
OFFICERS.— Pres., C. D. Jones, Independence, Ie.. Sec., S. B. Hovej 

Independence, la.; Treas. and Supt.. M. W. Hovey, Marshalltown, la.

MASON CITY, IOWA.
MASON CITY & CLEAR LAKE RR. CO.
ORGANIZATION. ETC.—A trolley road. Operated since July 1897 

Owns right of way 33 feet wide from Mason City to Clear Lake. 9 miles 
Length of line within and between two cities. 18.28 miles. Handles all 
freight coming over Minn. & St. Louis, Cldc. R. I. & Pac., Chicago & North 
West, and Chic. Great West, railways between Mason City and Clear Lake, 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $400,000....................... .......  ................... $400,000 __________
1st mortgage $100,000 g o l d . . / ____ 6 J-J 15 61,000 $3,000 y ’ly

l Int. at 111. Tr. & Sav. Bk., Chic., Trustee. 
New mortgage $1,500,000 g / 1908 6 g J-J 176 000 July 1 1941

($1,000)_______________c*( Int. at First Trust & Sav. Bk.,ChIo..trustee.
Bonds.—Of the new bonds sufficient are reserved to retire old bonds 

They have no sinking fund, but are subject to call at 103 on 60 days’ notice, 
EARNINGS.— For year ending June 30 1911, gross, $94,130; net, $40/ 

935. In 1910, gross, $76,639; net. $29,006.
OFFICERS.— Pres., W. E. Brice: Sec. and Gen. Mgr., F. J. HanloD 

Aud., G. E. Peck.

MATTOON CITY, ILL.
CENTRAL ILLINOIS PUBLIC SERVICE CO.—A trolley road. 
ORGANIZATION.— Incorp. In Illinois In 1902 as the Mattoon City Ry 

and on Aug. 25 1910 changed Its name to the above. V. 91, p. 655. Owni 
entire capital stock of the Mattoon Light, Heat & Power Co., said stock be
ing deposited under the Ry. Co.’s 1st mtge. The Power company has nc 
bonded debt. Franchises expire In 1930. Railway franchises In Mattoon 
and Charleston expire 1960. Has contract for 10 years from 1910 for city 
lighting In Charleston. In Deo. 1908 stock was decreased from $500,10C 
to $330,000.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
Stock $330,000 ($100)................ .............................. $310,700 ..................
First mortgage $330,000 goldl 1906 5 g J-J 280,000 See text

($1,000)_______________c ’ /Int. at 1st Tr. & Sav. Bk.. Chicago, Trustee
Temporary notes___________ _____  6% 130,000 ___________

Bonds.—The 1st mtge. bonds are due $10,000 annually on Jan. 1 from 
1908 to 1920, Inclusive, remaining $210,000 on Jan. 1 1921. These bondi 
are subject to call at 105 and Int.

EARNINGS.— For cal. year 1910, gross, $141,009; net, $45,608; flxeC 
charges, $21,086; surplus, $24,522.

ROAD.—Operates 15 miles of track In and between Mattoon and Charles
ton. 70 and 72-lb. T rail. Standard gauge. Also does electric light and 
power business In Mattoon, Charleston and Kansas.

OFFICERS.— Pres., M. E. Sampsell, Chicago; V.-P., and Gen. Mgr. 
Chas. II. Cox, Mattoon; Treas., R. B. Donnelly, Mattoon.— V. 85, p. 601 
654; V. 87. p. 1664; V. 88, p. 52; V. 91, p. 655.

MAUCH CHUNK, PA.
CARBON TRANSIT CO.—A trolley road.
ORGANIZATION.— Incorporated In July 1908 In Pennsylvania as a re

organization of the Carbon Street Ry.sold at foreclosure sale May 16 1908 
Property Is being Improved by reconstruction, new equipment, &c.. In
cluding the development of Flagstaff Park on Flagstaff Mountain, which li 
850 feet above and overlooks the picturesque Mauch Chunk.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
stock. $150,000 ($50)............................................... $150,000 ..................
1st mtge $150,000 ($100 and/ 1908 5 g F-A 150,000 Aug 1 1931

$500) g o ld .....................c* jln t. at Mauch Chunk Tr. Co., Mauch Chunk
Second mtge $100,000 gold\ 191o’ 5 g J-D 7,500 Juno 1 1940

($100 and $500)________ c*/Int. at Mauch Chunk Tr. Co., Trustee.
Current liabilities Deo. 31 t 9 l 0 ........................... $22,619 ..................

Bonds —-First mtge. bonds may be called at 105 and Int. on any Int. day 
after Aug. t 1913. Second mtge. bonds arc red. In any amount on any Int 
day after June 1 1915 at 105.EARNINGS.— For calendar year 1911, gross, $52,560; net, $14,848. 

ROAD.— Comprises 12 H miles of track; 24 cars. Owns about 425 acre! 
of valuable real estate. Including 75 acres on ’ ’ Flagstaff Heights.”

OFFICERS.— Pres., Val. Smith, Waynesboro; V.-P..C. II. Latta, Bethle
hem; Sec. and Mgr., J. F. Gclser, Mauch Chunk; Treas., Jno. M. Wolff 
Waynesboro.— V. 90, p. 1674. ^  _______

MAYNARD, MASS.
CONCORD MAYNARD & HUDSON STREET RY.— A trolley road 
ORGANIZATION.—Organized In Massachusetts March 27 1901. Ac

quired Concord & Clinton St. Ry. Feb. 1 1902. On Aug. 25 1911 acquired 
Lowell Acton & Maynard St. Ry. The latter road had $30,000 bonds which 
had never been sold. In Dec. 1911 Mass. RR. Comm, granted authority 
to the Con. May. & Hud. St. Ry. to cancel these bonds and Issue $30,000 
of Its own bonds. V. 93, p. 1786. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $235,000 ($100).................................. .......... $235,000 See earnings
1st mortgage, $250,000, goldl 1902 5 g J-J 230,000 July 1922

($1.000)........... .........c&rfInterest at American Trust Co., Bos., Trus.
"Current liabilities” Sent. 1 1911________  _________  63,550 ----------------

ROAD.— Operates 18 miles of track between Concord, Maynard, Acton, 
Stow anil Hudson; 7 open and 9 closed cars, 2 snow plows and 1 construc
tion car. . „„EARNINGS.— For year ending June 30 1911, gross, $63,574; net, $24.
750; fixed charges, $13,919; dlvs. (1%), $2,000; surplus, $8,831.OFFICERS.— Pres., Chas. H. Persons; Sec.. BenJ. Derby; Treas.. 
Keyes Hall.— V. 85, p. 1338; V. 86, p. 1159; V. 87, p. 96; V. 93, p. 1786.

MEADVILLE, PA.
MEADVILLE & CAMBRIDGE SP’GS STREET RY.—An electric road. 
Default.—On Deo. 1 1909 Int. on 1st M. bonds was defaulted. V. 91. 

p. 397. First mtge. bondholders have formed a committee with D. R. Hill, 
Sec.. Pittsburgh. V. 01, p. 336, 589. Bondholders’ committee Is directing 
company's affairs. Deal whereby Erie Trac. Co. was to acquire control 
(V. 92, p. 1311) has been dropped.
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STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
First mtge $300,000 ($500)1 1902 5-g J-D $300,000 July 11932

gold___________________ c*/Guar. Title & Tr. Co., Pittsburgh, Trustee.
Bonds.—Subject to call after 20 years at 105 and Interest.
EARNINGS.— For year end. June 30 1911, gross, $40,898: net, $1,241. 
ROAD.—Operates 16.20 miles of track between Meadvllle and Cam

bridge Springs, forming the connecting link between Meadvllle and Erie, 
77 K and 86-lb. T rail. Commenced operating Jan. 15 1003

OFFICERS.— Pres., C. C. Tennis; V.-P., Geo. S. Davison; Sec., M. F. 
Tennis; Trcas., T. C. Stephens; all of Pittsburgh.— V. 89, p. 42; V. 91, p. 
336, 397, 589; V. 92, p. 1311.

NORTHWESTERN PENNSYLVANIA RY.
ORGANIZATION.— Incorporated In Pennsylvania In March 1911 as 

successor of the Meadvllle & Conneaut Lake Trac. Co., V. 92, p. 187 (a hold
ing company), and Its controlled companies, the Meadvllle Trao. Co. (V. 92, 
p. 262) and the People’s Incandescent Lt. Co., V. 92, p. 1033. Franchises 
In Meadvllle expire in 1941. Intcrurban franchise perpetual. Affords con
nection for Penn. RR. System with Meadvllle.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,000,000 ($50)...................................... $1,000,000 ............... ..
Pref., $500,000 ($50) 5?r> n on -c ....... ................. 500,000 ..................
First mortgage, $1,250,000/ 1911 5 g M-S 600,000 Mch 1 1941

gold ($1,000)__________ c*\Int. at Central Trust Co., N. Y., trustee.
People’s Incandescent Light/ 1900 5% 150,000 Dec. 1,1920

Co. 1st mtge____________ \DeIa. Co. Tr. Safe Dep. & Title Ins. Co., trus
Stock.— Entire common stock Is held In voting trust.
Bonds.— Of the 1st M. of 1911, 3150,000 arc reserved to retire prior liens; 

remaining bonds are for tmpts., extensions and acquisitions under certain 
restrictions. SubJ. to call on any lnt. date at 105 and int. ‘Annual s. f. 
of 1% of bonds out begins Nov. 1 1913. Bonds retired to be kept alive. 
V. 92. p. 1033, 1436.

EARNINGS.— For year ending Dec. 31 1911, gross, $173,691; net, $56,
107. In 1910, gross, $139,690; net, $41,545.

ROAD.— Operates 11 H miles of track In Meadvllle and 16K miles be
tween Meadvllle and Llnesvllle, lncl. a 2-mlle extension to Conneaut Lake. 
Total track, 28 miles. At Llnesvllle connects with the Penn. RR. System. 
70 and 85-lb. rails.

OFFICERS.— Pres., H. W. Thornton, Meadvllle: V.-P., T. D. Rhodes, 
New York: Sec., Wm. Goodman, New York; Treas., Chas. Fahr, Mead
vllle.— V. 92, p. 1033, 1436.

MEMPHIS, TENN.
MEMPHIS STREET RAILWAY CO.
Amer. Cities Co. owns 86% com. and 88% pref. stock. 
ORGANIZATION.—Chartered In Tennessee on March 28 1895 and con

solidated with.the Citizens’ St., East End St., City & Suburban and Mem
phis & Raleigh Springs lines; franchises run until Nov. 1945. Does the
entire street railway business of the city, Including suburbs of Binghamton, 
Raleigh Springs and South Memphis. Isidore Newman & Son of New 
Orleans are fiscal agents.

Decision as to Fares.—On Sept. 7 1907 the Supreme Court of Tennessee 
rendered a decision holding Invalid the Malone ordinance providing for 
certain reduced fares. V. 85. p. 654. The Supreme Court nas also, lt Is 
stated, conilrmed the company’s franchises In all respects, Including right 
to charge flve-cent fare.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com., $2,500,000 ($100)............................. . . .  $2,500,000 ...................
Pref., $2,500,000 5 %. cum.,1

($100)red at llO&accr dlvsj ___  5Q-M 2,500,000 M ch .'12, IK
Cons. ratg.. $10,000,000, U905 5 g J-J 8,094,000 July 11945

gold (see text) ............ c*&rf Interest at Central Trust Co.,N. Y. Trustee.
Cits. St. RR. 1st M., ($1,000) f 1887 6 g J-J 906,000 Jan. 1 1916

gold, no s f, not red____ c*(Int. at Am. Ex. Nat. Bk. of N. Y. and at
l Mercantile Bank, Memphis, Tenn.

Bonds.—Of the $10,000,000 new bonds, $906,000 are reserved to retire 
Citizens' St. RR. bonds. They are In denominations of $1,000 coupon and 
$10,000 registered. Are not subjeot to call. Sinking fund $25,000 per 
annum, 1010-14; $30,000,1915-19; $35,000,1920-24; $40,000 1925-29 and 
$50,000 1930-45. Bonds In sinking fund are kept alive. See V. 82, p. 
<528, 1 196. $50,000 were held in sinking fund Dec. 31 1911.

Dividends.— On pref. stock 5 % paid since Issuance up to and Including 
March 1912.

REPORT.— For year ending Dec. 31:
Gross Earns. Net after Taxes. Int. & Sk.Fd Surplus.

1911  $1,890,496 $700,660 $464,326 $236,334
1910   1,803,008 651,202 471,909 179,293
1909    1,719,609 633,445 428,840 204,605

ROAD.— Owns 117.23 miles of track, of which 46.03 miles Is double track, 
in Memphis and suburbs. Ralls 60 to 80-lb. T and 60 to 107-lb. girder. 
313 cars.

OFFICERS.— Pres, and Gen. Mgr., Thos. H. Tutwller; V.-P., E. E. 
Wright: Sec. and Treas.. W. H. Burroughs.— V. 85, p.654; V. 88, p.564; 
V. 92, p . 118.

MERIDIAN, MISS.
MERIDIAN LIGHT & RAILWAY CO.
In 1910 acquired by H. L. Doherty & Co. and Is undergoing a reorganiza

tion. V. 90. p. 914.
ORGANIZATION.— Incorporated In Mississippi In 1901 as a reorganiza

tion of the Meridian St. Ry. Owns and operates the Meridian Gas Light Co.
Does entire street railway, gas and electric business In Meridian. Franchises 
are for 50 years from Oct. 4 1895 for street railway and from Dec. 1900 
tor gas and electricity.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $5,000,000_________ _____  _________ $2,000,000 __________
1st mtge $750,000 gold ($500./ 1904 5 g M-S 750,000 Mch 11944

and $1,000)___________ c*Unt. at City Bk. & Tr. Co., Mobile, Trustee.
Gen mtges f $5,000,000 gold .. 1910 5 M-S Seetext Mch 1 1945

Bonds.—There were $225,000 of first 5s outstanding, but these have been 
deposited as collateral for the new 1st M. bonds of 1904. A sinking fund of 
1% of new 1st M. bonds out became operative March 1 1906. $45,000 of 
outstanding bonds are held In sink. fund. Bonds are subject to call on 60 
days’ notice at 105. V. 92. p. 1311. There are $1,244,000 of gen. mtge. 
bonds Issued, of which $241,000 arc In treas., leaving $1,003,000 outstand
ing. Of the amount out, $230,000 do not bear Int. until Sept. 1915 and 
$122,000 do not bear lnt. until March 1 1913. $750,000 of gen. mtge. bonds
are reserved to retire 1st mtge. bonds. Sink. fd. of 1% of gen. mtge. bonds 
out begins Sept. 1 1917.

EARNINGS.— For year ending Dec. 31 1911, gross, $265,453; net, after 
taxes, $95,669.

ROAD.—Ten miles of track. 30 cars.
OFFICERS.— Pres.. II. L. Doherty; V.-P., Russell Palmer; V.-P. &

Gen. Mgr., A. B. Paterson; Sec. & Treas., L. G. Coleman; Asst. See. & 
Asst. Treas., Carl B. Gilbert. V. 90, p. 914; V. 91, p. 336; V. 92, p. 1113.

MICHIGAN CITY, IND,
CHICAGO LAKE SHORE & SOUTH BEND RY.
ORGANIZATION.—Organized In Indiana Dec. 1901.
No securities In hands of public except equipment bonds. Rest all 

owned by syndicate, which has used them as collateral only.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common, $5,000,000 ($ 1 0 0 ) ..------ -----------  $5,000,000 ..................
Pref. $1.000.000 ($100) ,6 % n -c .......................__ 1,000.000 ..................
1st mtge. $6,000,000 ($1,000) 1 1907 5 F-A15 3.810,000 Aug 15 1947

g o ld .....................................I Interest at Cleveland Trust Co.. Trustee.
Equipment trust, $350,000 ..J  1908 6% 200,000 See text

(Cleveland Trust Co., Cleveland, Trustee.
Bonds.—Remaining bonds are reserved for future extensions and Im

provements. They are subject to call at 102 K at any Int. period. Sink, 
fund of $50,000 per annum begins Aug. 15 1917 for ten years, then 2% of 
bonds outstanding until maturity. The equipment trusts cover 31 cars. 
They mature $50,000 annually May 15 1910 to May 15 1916 Inclusive.

ROAD.— Operates a total of 69 K miles between South Bend and Ham
mond; 5K miles Hammond to Pullman, owned by Illinois Central RR., 
Is leased to Chicago Lake Shore & South Bend. 70-lb. T-rail.

OFFICERS.—Chairman. II. P. McIntosh; Pres., F. II. Goff; V.-P., E. W. 
Moore; Sec. & Treas., A. R. Horr; Gen. Mgr., C. N. WUcoxcn, Michigan 
City. Oper. Mgrs., the Warren Blcknell Co.— V. 86, p. 51, 167, 420, 1528.

MIDDLETOWN, N. Y.
WALLKILL TRANSIT CO.
ORGANIZATION.— Incorporated In New York on March 30 1905 as 

successor, under foreclosure, to the Mlddletown-Goshen Electric Ry. and the 
Middletown-Bloomsburg Elec. Ry. See V. 80, p, 1059, 1425. Company 
was placed In hands of receiver Oct., 1908, on account of a Judgment for 
Injuries obtained by a motorman, but all Indebtedness having been paid off, 
receiver was discharged April 23 1909.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $350,000 ($50)......................... ......... ........ $350,000 ...................
1st mtge $350,000 gold ($100,/ 1905 5 g M-N 300,000 May 11935

$500 and $1,000)............ c * lint.atC onrw ’lthTr.Co.,Harrisburg,Trustee.
Bonds.— $50,000 reserved for future Improvements. Are subject to call 

after 10 years at 105
EARNINGS.— For cal. year 1911, gross, $73,452; net, $6,165.
ROAD.— Operates 12.84 miles of track extending from Middletown,

N. Y ., to Midway Park, Goshen, Including switches, turnouts, &c. Ralls 
65-lb. T except K mile only of 80-lb. girder. Standard gauge.

OFFICERS.— Pres, and Gen. Mgr., DeWltt C. McMonagie; V.-P., Chas.
A. Kunkel; Sec., J. F. Weiss, Harrisburg, Pa.; Treas., W. M. Oglesby, Har
risburg, Pa.—V. 80, p. 998, 1059, 1425, 2346.

MILFORD, MASS.
MILFORD & UXBRIDGE STREET R Y —Trolley.
ORGANIZATION.— Incorporated In Massachusetts In 1901. On July 

10 1902 consolidated by purchase of entire capital stock with the Milford 
Holllston & Framingham St. Ry. In 1907 the Milford Investment Co. 
was organized to finance the floating Indebtedness of the Milford & Uxbridge.

In Aug. 1910 the Comm. auth. an Issue of $85,000 bonds to pay floating 
debt. V. 91, p. 463. In Jan. 1911 Mass. RR. Comm. auth. an issue of 
$100,000 pref. stock, part to be used to retire $88,000 old pref. auth. In Moh. 1910 (V. 90. p. 914).

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com, $440,000 ($100)..................................... $440,000 See earns.
Pref. 6% cum. $100,000 ($1° ° ) ....... .............__ 100,000 See earns.

Fram- !st mtge./ 1898 5 g J-J 165,000 Jan 1 1918
,,.r,165,.00(l . ( s l '000) gold..c* [Int. at Amer. Trust Co., Boston, Trustee.
Mi l- & Uxb. gold bonds/ 1902 5 g J-J 335.000 Jan 1 1918

S°*d----------------c ’ 1 Int. at Amer. Trust Co., Boston, Trustee.
Co- deb W O O !___  6 M-S 20,000 Sept 1 1927

and $500) ---------------------- /Yale Nat. Bank, New Haven, trustee.
Bonds.—'The Milford Invest. Co. bonds are secured by an equal amount 

of notes of the Milford & Uxb. St. Ry. They are redeemable at par and Int. on any Int. day.
EARNINGS.—For fiscal year ending June 30 1911, gross, $211,853; net. 

after taxes, $59,761; fixed charges, $29,760; divs. (com., 6%; pref., 4% ), $29,920; surplus, $81.
ROAD.— Owns 36 miles of track, from So. Framingham to Uxbridge and 

from Milford to Medway and Hopklnton. Also controls Lake NIpanuo 
Park. 45 passenger cars, 8 snow plows and 4 miscell.; 130 electric motors.

OFFICERS.— Pres., JohnT. Manson. New Haven; Conn.: V.-P., Geo. F. 
Holcomb, New Haven: Sec., Wendell Williams; Treas., J. E. Walker, Mil
ford; Supt., W . L. Adams, Milford, Mass.— V. 74, p. 1308; V. 76, p. 102; 
V. 88. p. 375; V. 90. p. 914; V. 91, p. 463, 1160.

MILLVILLE, N. J.
MILLVILLE TRACTION—A trolley road.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $175.000.......................................................  $175,000 ...................
1st mortgage $400,000 gold! 1894 5 g F-A 208,000 1914

($1,000 each)...................c ’ JInt. at Land Title & Trust Co., Phlla., trust.
"Other debts”  Dec 31 1910....................................... 59,598 ............. ......

Bonds.— Not subject to call.
EARNINGS.— For year 1911, gross, $38,987; def. from oper., $7,358. 
ROAD.— Operates 12.55 miles of track In Millville, Vl'neland and town

ship of Landis, of which 8.67 miles put In operation In 1901.
OFFICERS.—Pres., George Wood; Sec., G. H. Thomas; Treas., DanielO. Lewis

MILTON, PA.
LEWISBURG MILTON & WATSONTOWN PASS. RY.—Trolley.
ORGANIZATION.—Chartered Sept. 3 1897. In 1910 Whittaker & 

Diehl of Harrisburg purchased control from the Railways Company General.
Under contract with Penn. RR., the Lewlsb. MU. & Watsont. Pass. Ry. 

agreed to electrify some 11 mUes of track between Montandon and Mifflin- 
burg, and to operate a line In conjunction with steam use of that section of 
road, connecting with present trolley line at East Lewisburg. On Aug. 1 
1911 began operating Edison storage battery cars.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $150,000................................ .. ...................  $150,000 __________
First mortgage $300,000 gold/ 1910 5 g F-A 160,000 Feb 1 1940

($500)...............................c*\Int. at Land Title & Tr. Co., Phlla., trustee.
Bonds.— Remaining bonds can only be Issued for Improvements and ex

tensions at 80% of cost. Sub. to call as a whole on any lnt. date after 
Feb. 1920 at par.

EARNINGS.— For 12 mos. ending Dec. 31 1911, gross, $41,773; net, 
$14,554. In 1910, gross, $33,146; net, $15,871.

ROAD.— 10 miles of track between points named In title.
OFFICERS.— Pres., John F. Whittaker; V.-P., L. G. Brown; Sec. & 

Treas., D. L. Diehl; Asst. Sec. & Treas., W. B. Rankin.— V. 90. p. 1363.

. MILWAUKEE, WIS.
MILWAUKEE LIGHT, HEAT & TRACTION CO.
ORGANIZATION.— Incorporated Dec. 1896. Owns and operates an 

extensive system of suburban and lnterurban lines radiating from Milwaukee 
to Cudahy, South Milwaukee, Racine, Kenosha, Wauwatosa, North Mil
waukee, Whltellsh Bay, Fox Point, West Allis, Waukesha,Waukesha Beach, 
Oconomowoc, Watertown, St. Martins, Muskego Lakes, Mukwonago, East 
Troy, Waterford, Rochester and Burlington.

The company, besides Its railway system, owns and operates electric- 
light and power systems In Cudahy, South Milwaukee, Racine, Wauwatosa, 
East Milwaukee, West Milwaukee. West Allis, Waukesha and East Troy. 
Was furnishing Dec. 31 1911 75,285 Incandescent lamps, 3,830 h.p. In 
motors, 622 arc lamps and 679 Nernst lamp glowers.

The capital stock Is practically all owned by The North American Co. 
(see miscellaneous companies In "Railway and Industrial”  Section). In 
April 1907 stockholders voted to Increase stock from $1,000,000 to $30,000.
000. V. 85, p.160. $9,000,000 of new stock Issued up to Feb. 1912.

Control Purchased.— In 1007 purchased the $9,000,000 common stock of 
The Milwaukee Electric Ry. & Lt. Co. from The North American Co. 
This was done In order to make Mil. Light, Heat & Traction Co. the 
controlling company Instead of The Milwaukee Elec. Ry. & Lt. Co., as 
was formerly the case. V. 86, p. 286.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock, $30,000,000.. .......  .......... .. $10,000 000 Seetext.
MUw Lt H and Tr Co 1st M g/ 1899 5 g M-N 5,000,000 May 1 1929

guar$5,000,000 ($1,000) gc*\Trust Co. of America, New York, Trustee. 
MUw Lt H and Tr Co ref&ext f 1907 5 g J-D 6.189,000 June 1 1937

A1 g $30,000,000 ($1,000)..(Metropolitan Tr. Co., N. Y., and Randolph 
( Rodman, Trus. Int. at co’s N. Y. office.

Interest on the Milwaukee Light, Heat & Traction Co’s 1899 5% bonds 
Is payable at company’s office, 30 Broad St., N. Y. These bonds may be 
called at 110 on any Interest date. They are guaranteed, principal and 
Interest, by endorsement, by The Milwaukee Electric Railway* Light Co.
IV. 86. p. 1042). Of the new refunding and extension bonds $2,500,000 
•ddltlonal can be Issued Immediately, and In June 1908 Wisconsin State RR. 
Commission authorized company to Issue this amount. This will raise 
outstanding amount to $7,500,000: up to Feb. 1912 $1,189,000 of $2,500,
000 had been Issued. $5,500,000 Is held to retire prior liens. These bonds 
may be called on any int. day at 110 and Int. V. 84. p. 1183. First $13.
000,000 are to bear 5% Interest and remaining $17,000,000 not over 5%.

Dividends.— 10% per annum paid from 1904 to 1907; !nl907, 2%; In 
1908, 3 ;j% ; in 1909, 3J$%; In 1910, 4 1-3%. No later information.

ROAD.—Total mileage, exclusive of controlled MIlw. Elec.Ry.& Lt. Co., 
was Dec. 31 1911 223.98 miles. 80-lb. T rail. Owns 130 cars.
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72 ELECTRIC RAILWAYS [V O L . LXXXX1Y,

REPORT.— Fiscal year ending Dec. 31 
1911. 1910.

Gross— Railway 5890,243 5862,031
El. light 230,962 194,718

Total gross..51,121,20551,056,749 
Oper. exp., Ry.

& Elec, light. 473,868 462,880
Net earnings. 

Other income.. 
OFFICERS.-

$647,337 $593,869
5773,187 $791,038

-Pres., James Campbell; V.-Ps.,

Total income.
Taxes_______
Deprec., & c.. 
Interest ____

1911. • 1910.
.51,420,52451,384,907 
. 78,484 73,972

114,924 108,317
. 666,212 656,411

Total deduct. 5859,620 $838,700 
Balance______ $560,904 5546,207

Wm. N. Cromweli and
Chas. F. Pflster; V.-P., Gen. Mgr. and Sec., Jas. D. Mortimer, Milwaukee; 
Treas., Geo. R. Sheldon, New York: Asst. Gen. Mgrs., R. B. Stearns and 
S. B. Way;Comp.,C. N. Du fly; Asst. Sec. and Asst. Treas., F. J. Boehm; Aud, 
Geo. W. Kalweit. General olllce, Public Service Bldg., Milwaukee. N. Y. 
office, 30 Broad St., N. Y. City.— V. 85, p. 160: V. 86, p. 286, 1042, 1529.

(1) The Milwaukee Hlectric Ry. & Light Co.—ORGANIZATION.— Successor of Milwaukee Street Ry. Co. Jan. 29 1896. 
per plan In V. 60, p. 1009. Embraces all the street railway lines In Milwau
kee. Entire common stock Is owned by the Milwaukee Light, Heat A 
Traction Co. The company, besides Its street railway system, owns and 
operates an electrlc-llght and power system. Was furnishing on Dec. 31 
1911 398,786 Incandescent lamps, 17,127 h. n. In motors, 2,974 arc lights 
and 3,271 Nernst lamp glowers. Controls Milwaukee Central Heating Co., 
operating a central-station steam-heat system In Milwaukee.

In 1909 entered Into a contract for 25 years to take a supply of power 
from the Southern Wisconsin Power Co. See V. 90, p. 372.

The railway franchises of the company run until Dec. 31 1934. V. 70, 
p. 39. Electric light and power franchises are unlimited In time.

On Dec. 30 1911 shareholders auth. a “ gen. A ref. mtge.”  for $90,000,
000. (V. 93, p. 1787) and same has been approved by Wise. RR. Comm.

License Decisions.— On Dec. 5 1911 Wise. Supreme Court affirmed the 
decision of the lower Court holding that the city Is not entitled to recover 
5187,500 for licenses of 515 each on street cars from 1895 to 1910. V. 93, 
p. 1600. OnMarch 12 1912 Judge Turner held invalid the new ordinance 
passed in April 1911 levying a license of $15 per car. V. 94, p. 912.

Valuation.— For physical valuation by Wisconsin RR. Comm. In July 
1911 see V. 93, p. 164.

Outstanding. Dividends 
$9,000,000 Dec’ l l ,  l h

4.500.000 Apr.’12, 1/*
6.500.000 Feb 1 1926

STOCK AND BONDS— Date. Interest.
Common stock $20,000,0001 ------ Q-M

(par $100)........ J
Preferred stock $4,500,0001 ------ Q-F

6% non-cum (par $100)--/
The Mllw El Ry & Lt Co cons l 1896 5 g F-A . .

mtge $8,000,000 gold__ c* (Central Trust Co., New York, Trustee.
Interest payable at company’s office, 30 Broad St., N. Y. 

The Mil El Ry & Lt Co ret A) 1906 4H ?J -J  6,728,000 Jan 11031
ext mtge $20,000,000 gold/Trust Company of America, New York,
($1,000).............................. c*J Trustee.

Gen A ref mtge $90,000,0001 1911 5 J-D 3,000,000 Sec text
gold ($1,000)__________c*/Int. in N. Y . Bankers Tr. Co., N.Y., Trus.
Stock and Bonds.— Consols of 1896, ref. and ext. bonds of 1906, and pref. 

stock are listed on the N. Y. Stock Exchange. Of the new ref. and ext. 
bonds, $6,500,000 were reserved for prior liens and $6,772,000 for exten
sions, acquisitions, Ac., at not exceeding $1,000,000 per year. Bonds are 
subject to call on and after Jan. 1 1916 at 108 and Interest. No sinking 
fund. See V. 81, p. 1724, 1792; V. 84, p. 508. Gen. & ref. mtge. falls due 
Dec. 1 1951, except that In the event the company has not acquired a 
franchise extending to 1954 on or before Dec. 1 1931, the mtge. becomes 
due on that date. Red. on any int. date on and after Dec.l 1916 at 105 
and Int. on 6 weeks’ notice. $13,228,000 are reserved for prior liens; re
maining $73,772,000 arc for extens., lmpts. and acquisitions at 80% of 
cost thereof under certain restrictions. See V. 93, p. 1787.

ROAD.—Total track, 138.78 miles—all trolley. Owns 496 cars. 
ANNUAL REPORT.— Fiscal years ending Dec. 31;

1911. 1910.
Gross— Railw’y$3,963,072$3,787,323 

Light’n 1,075,619 907,069
Total gross,-.$5,038,691$!, 694,391 
Oper. exp., Ry.

A Light___  2,594,041 2,495,120
Net earn’s . . $2,444,65052,199,271 

Other income.. 126,513 106,829

Deductions—
Taxes . _______
Depreciation . 
Contingencies . 
Interest ______

1911.
$352,708

604,643
12,597

601,582

1910.
$328,607 
469,439 

11,736 
527,076

Total deduc’s.$ 1,571,530$ 1,336,858 
Balance______ $999,633 $969,242

Tot. net Inc. $2,571,16352,306,100
Dividend.— Regular quarterly dividends of 1 /£% have been paid on the 

preferred since Feb. 1900. On the common stock In 1903, 4%; In 1904,’ 
5%: In 1905. 5%: In 1906, 6%; In 1907, 6%; In 1908, 6%; in 1909, 
6%; in 1910, 6%; in 1911, 6%; in 1912. (?)

OFFICERS.—Same as the Milwaukee Light, Heat A Traction Co. Gen
eral office. Public Service Building, Milwaukee. New York office, 30 Broad 
St., N. Y. City.— V. 88, p. 1561; V. 89, p. 1411; V. 90, p. 372, 503. 627;
V. 92. p. 595, 725, 1109; V. 93, p. 164, 1193, 1387, 1600, 1787; V. 94, 
p. 827, 912.

WISCONSIN TRACTION, UOHT. HEAT & POWER CO.
ORGANIZATION.—This company was Incorporated at Milwaukee In 

Aug. 1900 with a nominal capital of $10,000 (since Increased to $1,000,000), 
for the purpose of uniting certain properties In the Fox River Valley. 
Secured control of the Fox River Valley Electric Ry. and the Appleton 
Electric Light A Power Co., and has consolidated them. In Sept. 1904
8urchased entire capital stock of the Fox River Valley Gas & Electric Light 

o. and guarantees its bonds, principal and Interest. See V. 79, p. 787, 
1267.

Proposed Hydro-Electric Plant.— For statement of Pres. Beggs with re
gard to new hydro-electric plant on Wolf River, see V. 91, p. 1770.

STOCK AND BONDS— Date Interest. Outstanding. Maturity
Stock, $1,000,000 ($100)-- _______  _______  $699,40(1 .................-
First mortgage, $3,000,000/ 1901 5 g J-J 1.120,000 July 1 1931

($1,000) gold nosink fd .c ’ llnt. at 1st Sav. A Tr. Co., Mllw., Trustee. 
Fox River Valley first mtge/ 1901 5 g A-O 350,000 April 1 1921

$350,000 ($1,000 gold— c/Merchants’ Loan A Trust Co. Chic..Trustee.
Appleton Gas Light A Fuel..............  6 15.000 Nov. 1 1914

Bonds. — Entire Issue of Wisconsin Traction, Light Heat A Power Co 
bonds may be called on any Interest date at 110 and Interest. The Fox 
River Valley bonds are subject to call at 105 and Interest 

EARNINGS.— For years ending Dec. 31:
Year— Gross. Net (a ft. taxes.) Other Inc. Interest. Surplus.
1911___________$356,203 $129,302 $8,502 574,400 $63,404
1910___________  335,586 111,005 8,715 71,400 48,320

ROAD.—Operates 15 miles ol track, connecting Neenah, Menasha, Apple 
ton and Kaukana, and 5 miles locally In the city of Appleton; total, 20 miles 
Owns electric-lighting plants In Appleton, Neenah and Menasha and supplies 
gas to Neenah. Menasha and Appleton

OFFICERS.— Pres. John I. Beggs: V. P.. Chas. F Pflster. Milwaukee; 
Seo. and Treas., A. K. Ellis.—V. 79, p. 787, 1267; V. 91, p. 96, 1770.

MINNEAPOLIS, MINN.
TWIN CITY RAPID TRANSIT—An electric road.
ORGANIZATION.— Organized under the laws of the State of New Jersey 

June 3 1891 and by virtue of Its stock ownership of the underlying com
panies (to wit. The Minneapolis Street Railway Co., The St. Paul City Rail
way Co., the Minneapolis Lyndale A Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) controls the entire street railway system 
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and 
Deephaven at Lake Minnetonka. In 1906 absorbed the North Side Street 
Ry. (Robblnsdale line) and the St. Louis Park line; V. 83, p. 1472. In 
1905 articles of Incorporation were amended so as to make the charter perpetual. V. 80. p. 1914.

Franchise and Fares.— Mayor Haynes of Minneapolis on Feb.18 1907 signed 
an ordinance requiring street railways to sell six fares for 25 cents. V. 84, p. 
451, 509. On Aug. 24 1907, however. Judge Lochren of the U. S. Circuit 
Court granted a permanent Injunction against enforcing the ordinance (see 
V. 85, p. 532). On Jan. 3 1910 U. S. Supreme Court affirmed the decision 
of Judge Lochren. This decision sustains the company's claim to a 50-year 
franchise from July 1 1873,with the right to charge 5-cent fares. V.90, p .ll  1.

Settlement with City of St. Paul.— For decision as to right to build new 
ilnes In St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St 
Paul by which the city relinquishes Its right of appeal from this decision and

the company agrees to pay Into the city treasury a gross earnings tax of 6 %, 
lee V. 80. p. 1175.

Decisions.— On April 21 1911 Judge Willard In U. S. DIst. Court at 
Minneapolis denied the application (V. 92, p. 1637) to restrain the enforce
ment of an ordinance directing the construction of 9 /£ miles of extensions.

New Subsidiaries.— Because of a decision of the Supreme Court holding 
that suburban lines, as railways, arc amenable to the Minnesota 4% gross 
earnings tax, lt was decided In Mch. 1910 to Incorporate the Minneapolis 
A St. Paul Suburban RR. ($1,000,000 stock, Increased to $3,000,000 In 
Jan. 1911; debt limit was also Increased to $10,000,000: V. 92, p. 187),
the Minnetonka & White Bear Navigation Co. ($250,000 stock) and the 
Rapid Transit Real Estate Corp., $15,000 stock, and to rearrange matters 
so that the suburban lines, the steamer lines and the hotels, parks, &c., of 
the company might be handled separately for taxation and accounting 
purposes. V. 90, p. 850.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Twin City Rapid Transit—

Common stock, $22,000,-/
000 (par $ 1 00 )..-.......... f -------  5 Q-J $20,100,000 Apr.’ 12 1/4

Preferred stock, cumulative/
$3,000,000 ($100)_____ f 1895 7 Q-J 3,000,000 Apr.’ 12,l?4

Minneapolis Street Railway Co.—
Second mtge gold_____c*Ar 1883 6 g M-N 600.000 Nov. 1 1913
First cons M g $5,000,000 c* 1889 5 g J-J 15 4,208,000 Jan.15 1919

S! Paul City Railway Co.—•
First mtge on real estate A/ 1882 6 g A-O 224,000 April 1 1932

horse-car franchise____ /Exchangeable at 105 for tlrst consolidated.
First consol mtge gold......... 1884 6 g A-O 456,000 Oct. 1 1934
Cable cons gold (see text) - -  1887 5 g J-J 15 3,708.000 Jan. 15 1937

Minneapolis & St. Paul Suburban Ry.—
1st M g $500,000, guar by/ 1899 5 g M-S 500,000 Sept. 1 1924

Tw Cy R T ft St P Cy.c*/ Interest at Central Trust Co., N. Y., Trustee. 
Vflnn St. A St. Paul CUy Ry.—

Joint consol mtge $10,000.-/ 1903 5 g A-O 9,807,000 Oct. 11928
000(51.000)gu d A l--c*)Central Trust Co. of New York. Trustee.

All bonds are for 51,000 each, and, with the exception of the Minneapolis 
A St. Paul Suburban Ry. and the Joint Issue of 1903, Interest Is payable 
at Farmers’ Loan & Trust Co.. New York.

Stock.— In May 1902 stockholder were given at par $1,501,000 additional 
stock (V. 74, p. 1039), In June 1905 $1,000,000 at par (see V. 80, p. 2400), 
and In June 1906 $2,100,000 at par (see V. 82, p. 1269). This last makes 
outstanding stock $20,100,000.

Bonds.—The Minneapolis Street Railway Co. Jointly and severally with 
the Minneapolis Lyndale A Minnetonka Railway Co., Issued $5,000,000 5 % 
30-year flrst mortgage and first consolidated mortgage gold bonds, of which 
$600,000 are held In trust by the Farmers’ Loan & Trust Company to 
redeem the $600,000 prior lien bonds. See statement to New York Stock 
Exchange In June 1805. The consois are also listed In London. V.60,p.1149.

The St. Paid City Railway Co. has Issued $4.38'<<,000 5 % 50-year cable con
solidated bonds (Including $680,000 held by the Farmers’ Loan & Trust Co., 
tnistee, to redeem the $680,000 prior lien bonds above): limit fixed by this 
mtge. was $5,500,000, but by the Joint cons. mtge. of 1903 no further un
derlying bonds can be put out. V. 77, p. 2281. Part of these cable 
consols ($1,138,000) arc guar. (p. & 1.) by end. of Twin City Rapid Transit 
Co. Sec statement to N. Y. Stk. Exch. In June 1895. V. 60, p. 1150. Of 
the 1st cons. mtge. of the St. Paul City, $224,000 arc held by the Farmers’ 
Loan & Tr. Co. to be exchanged for the 5224,000 flrst mtge. bonds.

The Minneapolis street Ry. A St. Paul City Ry. consolidated mortgage of 
1903 Is a Joint issu** of the Minneapolis Street Ry. and the St. Paul City Ry.; 
remaining bonds are reserved for new construction, additions and Improve
ments at 90% of cost. Guar. p. A l.,by  endorsement, by Twin City Rapid 
Transit Co. (see V. 77, p. 2281 and 2340).

Dividends.—All dividends on preleired to and Including May 1 1912
(Wx%) have been paid. First dividend of 1 % was paid on the common 
3tock In Aug. 1899; In 1900, 3%; In 1901, 3/4% ; In 1902, Feb., 2%; 
changed to quarterly and 1 H % paid May 1902; Aug., 1 M %; Nov.. 1 H %. 
1903 to 1909, Inclusive, 5% per annum; In 1910, 6%; In 1911, 6%; In 
1912, Jan., 1/4% ; Apr., 1/4% .

ROAD.—Consists of 390.14 miles of track. Including four Intcrurban lines 
connecting the business centres of Minneapolis and St. Paul, an Intcrurban 
line of 22 miles connecting St. Paul and Stillwater, and lines to Lake Minne
tonka. Standard gauge.

On the principal streets of the cities 90-Ib. T rail with welded Joints and 
Imbedded In concrete was used.

Power.—The company lenses water-power at St. Anthony’s Falls (ca
pacity 22,000 h.-p.), which power Is now used In conjunction with power 
generated at new steam power plant to run the entire mllway system In 
both cities. See V. 64, p. 704.

ANNUAL REPOHl’ .— Fiscal year ends Dec. 31. Report for 1911 was 
In V. 94, p. 345, showing results on the entire property as follows:
PI 1911. 1910. 1910.
Revenue passengers carried............... 154,380,730 146,980,553 135,729,811
Transfer passengers carried________  51,844,378 48,813,577 44,124,296
Receipts from transportation________ $7,749,158 $7,481,696 $6,924,656
Receipts from other sources________  62,035 49,053 45,120

Total receipts....................................... $7,811,193 $7,531,640 $6,969,776
Operating expenses_________________  $3,906,716 $3,067,702 $3,294,627
Net earnings_______________________ $3,904,477 $3,863,947 $3,675,149
Interest and taxes__________________  $1,480,129 $1,466,394 $1,466,527
Dividends on preferred stock (7%)_ . 210,000 210,000 210,000
Dividends on common stock______(6) 1,206,000(6) 1,206,000(5X) 1,055,250

Total____________________________  $2,902,129 $2,882,394 $2,731,777
Balance, surplus.................  *$1,002,348 *$981,553 *$943,372

•In 1911, $750,000 was appropriated from tills amount for renewal fund, 
against 5736,000 in 1910 and $703,000 in 1909.

OFFICERS.— Pres., Calvin G. Goodrich; V.-P., W. J. Hleld; Sec. A 
Comp.. E. S. Pattce; And.. D. J. Strouse; Treas., E. A. Crosby: Gen. Mgr., 
Horace Lowrey.— V. 88, p. 507, 687, 744. 750; V. 89, p. 1543; V. 90, p. 54. 
I l l ,  504, 842. 850; V. 92, p. 190, 324, 793, 1637; V. 91, p. 345, 352.

MOBILE, ALA.
MOBILE I.IOHT & R AILR O AD .— Trolley.
ORGANIZATION.— A consolidation on Sept. 1 1901 of the Mobile Light 

A Railroad and the Mobile Street RR.; the franchises of both companies 
were extended on Sept. 12 1901 to March 12 1955. See V. 73 p. 616

In July 1906 the Mobile Elec. Co. purchased the electrlc-llght plant of 
the company and under contract of purchase pays to the Mobile Lt. A RR. 
seventy semi-annual payments of $11,464.

STOCK AND BONDS— Date. interest. Outstanding. Maturity.
Stock. $2,250,000 (pai $100)................................. $2,250 000 Sep’11,2/4%
First mortgage gold ($1,000) ./ 1897 5 g J-D 400,000 July 1 1937

/Int. at Farmers Loan A Trust Co., N. Y 
Mobile Street RR flrst mtgef 1893 6 g M-N 270.000 May 1 1923

gold, $350.000................ c*( Farmers’ Loan A Trust Co., N. Y.. Trustee.
(Interest at National City Bank, New York 

Consolidated mortgage, gold/ 1901 5 g M-S 1,428,000 Sept. 1 1941
($1,000) $2,250,000 ... .c*/Interest at New York Trust Co. N. Y .Trus.
Bonds.—Of the $2,250,000 mtge., $700,000 reserved for prior liens. $22,

000 are In treasury of company; balance, $100,000. have not been certified.
EARNINGS.— For cal. year 1911, gross, $588,612; net (after deprecia

tion), $270,076; in 1910, gross, $579,818; net (after depreciation) ,$231,964.
Dividends.— Initial dividend— /$% —Aug. 1 1909; In 1910, July, \i%; 

In 1911, Jan., /£% ; June, Vt % I Sept., 2 /$% ; none since to April 1912.
ROAD, Ac.— Owns 58.19 miles of track In Mobile and extensions to Maga

zine Point, Spring Hill, Whistler and Monroe Park. Company also cwns 
"Monroe Park” and water power and 320 acres of land.

OFFICERS.— Pres., J. II. Wilson; V.-P., J.W. Whiting: Sec. and Aud.,
M. W. Glover; Treas., C. White Spunner.— V. 86, p. 1529.

MONMOUTH, ILL.
ROCK ISLAND SOUTHERN RAILWAY.—An electric and steam road.
ORGANIZATION.— Incorporated In Illinois under the steam tallroad 

law on April 25 1905. Has private right of way between cities and through 
Monmouth. V. 80, p. 1668.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock, $2.500,000............................ .. ............. $2,500,000 ...........
First mortgage, $2,500,000.) 1908 5 g J-J 2,150,000 Jan 11947

gold ($100, $500 A $1,000) lint, at Western Tr. A Sav. Bank, Chicago.
J Trustee, and through Old Col. Tr.Co.,Bos.
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Bonds .—Additional bonds may be Issued for purchase of connecting rail
roads when net earnings are 1 M times Interest on bonds issued and to oe 
Issued. Bonds are subject to call after Sept. 10 1913 at 105 and Interest. 
See V. 84, p. 104; V. 89. p. 1600. , . _ ..ROAD.— Runs north from Monmouth to a connection with the cnio. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op
erating Into city of Rock Island, a distance of 20 miles, by lease over the 
Chic R I. & Pac. Ry. Also 7 miles from Gilchrist June, to Aledo and 6 
miles from Alexis Jet. to Alexis. Road Is operated by electricity for passen
gers and by steam for freight. Has connections for Davenport, la., 
Moline and Galesburg, 111. 85-Ib. rails. , T_  . .

OFFICERS.— Pres., E. C. Walsh; V.-P., M. A. Walsh; Sec., J. W. Walsh; 
Trcas., C. It. Walsh; Gen. Mgr., W. W . McCullough.— V. 84, p. 52, 104; 
V. 89, p.1668. ________

MONTGOMERY, ALA.
MONTGOMERY LIGHT & TRAC. CO.—A trolley road. „
On Dec. 29 1911 name was changed from Montgomery Trac. Co. to 

above title, having acquired lighting property formerly owned by Richard 
Tlllls. V. 94, p. 207. „  00In 1909 stock was decreased from $2,000,000 to $1,000,000 (V. 88, p. 
375) and funded debt reduced to amount shown below.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
. Stock $1,000,000 ($100)....................   - ....  $1,000,000 - - - - - - - - - -

Mont.Trac.1st mtge $l,050,-\ 1905 5 g A -0 700,000 AprU 1 1955
000 ($1,000) gold s. f...c*JInt. at Real Est. Trust Co., Phlla.. Trustee 

Mont. Street Ry 1st mtgel 1893 6 g F-A 850,000 l 023
$350,000 gold .. _________ ) Int. at Farmers L. & T. Co.,N . Y .. trustee.
Honds.— Of the Mont. lrac. Co., bonds, $350,000 are reserved for prior 

liens. A sinking fund of 1 % of bonds outstanding began In 1911 ana 
runs to 1920, thereafter 2 % per annum. Bonds are not subject to call.

R O A D .- Operates about 41 miles of track In Montgomery and to Pickett 
Springs. Standard gauge; 70-lb. T and 95 lb. girder rail.

OFFICERS.— Pres., Ray Rushton; Sec., H. F. Crenshaw; Gen. Mgr., 
L. D. Matties. V. 87, p. 1358; V. 88. p. 375; V. 91, p. 1026; V. 94. p. 207.

MONTOURSVILLE, PA.
MONTOURSVILLE PASSENOER RAILWAY.—A trolley road. 
ORGANIZATION.—Chartered In Pennsylvania June 28 1897. Com

menced operations Dec. 16 1897. Stock authorized and Issued, $75,000. 
Funded debt authorized and Issued, $112,000 5% 30-year gold bonds dated 
May 1 1908, Interest M. & N. Operates 5>* miles of traok from Williams
port to Montoursvllle, Pa.EARNINGS.— For fiscal year ending June 30 1911 were: Gross, $25,292; 
net. after taxes. $8,326; fixed charges. $5,600: surplus. $2,726.

OFFICERS.— Pres., C. L. Peaslee, Williamsport; V.-P., F.C. Leonard, 
Coudersport; Sec. & Treas., J. A. Beeber, Williamsport; Gen. Mgr., J. 
Harry Spencer, Williamsport. _

MORGANTOWN, W . VA.
UNION UTILITIES CO.ORGANIZATION.— Incorporated in West Virginia. Owns and op

erates (with a few unimportant exceptions) all public utilities In Morgan
town and adjacent communities, Including electric light and power, water, 
gas and street railways. Electric light, power and street railway franchises 
for 50 years from 1903. Gas and water franchises 25 years from 1902. 
Leases the Morgantown & Pittsburgh Ry. In 1910 purchased the Sabra- 
ton Ry., 2 miles.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $800,000 ($100)................. Q-J $800,000 Apr. T2. %%
Pref., $200,000, 7% cum ($100)____ A-O 200,000 Apr.'12 3 H%
First mortgage, $1,500,000,/ 1909 5 g J-J 1.126,000 July 11944

g ($1,000)____________ -C’ llat. at Farmers’ Loan & Tr. Co.. N. Y., trus.
Bonds.—$55,000 are In treasury, remaining $319,000 are reserved for Im

provements and extensions at 75% of cost. Redeemable at 105 and Int. on 
any lnt. day on 30 days’ notice. Sinking fund 1 % semi-annual of bonds out. 
After setting aside 1% s.-a. and payment of 7% on pref. and 10% on com., 
8. f. shares equally with any further dlv. on com. V. 90, p. 373.

Dividends— On pref. at rate of 7% per annum are paid. On com. 1st 
dividend— *^%— paid April 1 1911; July, J-4%; Oct., )■$%; In 1912, Jan.,
^EAR^IN Gsf— For year ending Dec. 31 1911, gross, $385,162; net, 
$165,100; lnt., $58,100; sink, fund, $23,505; pref. dlv., $14,000; com. 
dlv., $16,000; surplus, $53,495. , _ „

ROAD.—Owns 4 Yi miles of track In Morgantown and 2 miles from 
Morgantown to Sabraton: leases 2 miles additional; total track operated, 
8 H miles. Will extend from Sabraton to Dellslow, 2 H miles, during 1912. 
Standard gauge, 70-Ib. girder rails.

OFFICERS.— Pres.. II. R. Warfield; V.-P., I. C. White; Sec., A. W. 
Lorcntz; Treas. & Aud., C. D. Junkins, all of Morgantown.—V. 90, p. 373; 
V. 91, p. 342; V. 92. p. 1033.

MORRISTOWN, N. J.
MORRIS COUNTY TRACTION—An electric road.
ORGANIZATION.— Incorporated In New Jersey In 1899. Charter 

gives company right of eminent domain. Built mostly on private right of 
way. Franchises through towns are perpetual or for 35 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com, $3,000,000 ($100 )------ ----------- $3,000,000 ...................
First mortgage, $3,000,0001 1905 5 gJ-D 15 3,000,000 June 15 '35

($1,000), gold, callable atfTrust Co. of America, N. Y., Trustee.
110 and Interest___ c*&rj Int. at Nat. Iron Bank, Morristown.
EARNINGS.— For calendar year 1911, gross, $214,789: net, $47,389. 
ROAD.—Is to build 75 miles of road from Elizabeth, N. J., to Nctcong, 

with a branch from Denvllle to Paterson and other branches. 54 miles of 
track Is completed and In operation and 2 miles almost completed Is ex
pected to be In operation In 1912. Gauge, 4 ft. 8 H In. 70-Ib. T rail In 
country. 80-lb. girder In cities

OFFICERS.— Pres., Henry B. Rea, Pittsburgh, Pa.; V.-P.. Edward E. 
Dull, Pittsburgh. Pa.; Sec. & Treas.. O. G. Schultz. Morristown; Acting 
Gen. Mgr., A. Gllflllan, Morristown.

MOUNT HOLLY, N. J.
BURLINGTON COUNTY TRANSIT CO.—Trolley.
ORGANIZATION.—Incorporated In New Jersey on July 1 1910. as 

successor to the Burlington County Ry. Co. V. 90. p. 1612. Stock auth. 
and Issued. $120,000 ($50). No bonds. . . . .EARNINGS— For cal. year 1911. gross, $64,108; net, $6,507. In 1910, 
gross, $59,317; net, $4,781. In 1909, gross, $57,865; net. $6,341.

ROAD —About 15 miles of track from Burlington, through Mt. Holly 
and Ilalnesport, to Moorestown. 60-lb. T rail. Gauge. 5 ft.

OFFICERS.—Pres., I. Snowden Haines; V.-P., Albert Haines, Sec. & 
Treas., Armltt H. Coate; Mgr., John M. Smith.

MUSKEGON, MIOH.
MUSKEGON TRACTION & LIGHTING CO.
In Jan. 1906 almost the entire stock was acquired by the American Light

& Traction Co. V. 82. p. 49. __ . ,ORGANIZATION.—Incorporated In Michigan on March 1 1901, and Is 
a consolidation of the street railway, electric-light and gas companies of the 
cltv Franchises expire: gas, 1925; electric, 1930; railway. Indeterminate.

City Light Plant.— In Nov. 1911 State Supreme Court affirmed the de
cision of the Circuit Court (V. 92. p. 595) that the city had the right to 
Issue bonds for construction of a municipal light plant (the-company s 10- 
year contract for city street lights expiring In June 1911) . V. 93, p. 1387. 
City, however, Is not building its own plant. Contract for lights has been 
renewed, but not with Musk. Trac. & Ltg. Co. •

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
stock $600,000 ($100)..................................- .........  'Preferred *100 000 6% c u m - - _____ 0 03,000 bee text

mortgage'$600,000 goldf 1001 5 g M-S 600,000 Mch l 1931
($1 000) h __ (Interest at Wyoming Valley Trust Co.,

■ Callable at'105” " ___ l Wilkes-Barre, Pa.. Trustee.
Dividends.— On pref. stock 6% yearly from 1902 to date.
ROAD —Owns 15 miles of road and serves as a terminal for the Grand 

Rapids Grand Haven & Muskegon Ry.. which operates 40 miles of track 
between points Indicated In the title.

OFFICERS__Pres J. T. Young; V.-P., A. P. Lathrop; Sec. and Treas.,
F. A. Nlms, Muskegon; Asst. Sec. & Asst. Treas., C. N. Jcllffe; Aud., Jas 
Lawrence.— V. 82, p. 49; V. 92, p. 595; V. 93, p. 1387.

MUSKOGEE, OKLA.
MUSKOGEE ELECTRIC TRACTION CO.—A trolley road. 
ORGANIZATION.— Incorporated In 1904 In Indian Territory.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $245,800 ($100)............................................... *2H ’802 Sect?**1st mtge $500,000 gold ($500 1 1005 5 g A-O 450.000 1925
& $1,000) red 1915 at 105c* JInt. at Colonial Trust Co.. N. Y ., trustee. 
EARNINGS.— For year 1911, gross, $156,428; net. $69,537; charges and 

taxes, $25,105; dividend (8%), $21,000; surplus. $23,432.
ROAD.— Operates 17 miles In and around Muskogee. Standard gauge. 

70 and 60-lb. T rail. Is constructing extensions in Muskogee.
OFFICERS.—Pres, and Gen. Mgr., Willis E. Fertlg; V.-P.. R. D. 

Benson; Sec. & Treas., W. M. Cutlip; Local Mgr.. R. D. Long.

NASHVILLE, TENN.
TENNESSEE RAILWAY. LIGHT & POWER CO.
ORGANIZATION.— Incorporated In Maine on April 23 1912 to acquire 

control of the following companies (see V. 94, p. 1120):
Nashville Railway & Light Co. (Tennessee Power Co.
Chattanooga Ry. & Light Co. |Cleveland (Tenn.) Electric Light Co.

Owns all the stock of Tennessee Power Co., a large majority of the 
Nashville Ry. & Light Co. com. and Chatt. Ry. & Lt. Co. com. and pref., 
and all the stock and bonds of the Cleveland Electric Light Co.

Bankers offered Tennessee Power Co. bonds and Tennessee Ry., Lt. & 
Power com. and pref. stocks in April 1912 on basis of $1,450 for each block 
of $1,000 bond and $500 pref. and $1,000 com. stocks. V. 94, p. 1120.

STOCK AUTHORIZED— Outstanding. Last Div.
Common $20,000,000 ($100)------------------------------ $20,000,000 ...................
Pref $50,000,000 ($100) 6% cum. (see text)-----  10,250,000 ---------------

STOCK.— Pref. stock is entitled to cum. divs. from June 1 1912, except 
$3,500,000, which will receive no divs. till after Dec. 1 1912. V. 94, p. 1120.

PROPERTY, &C.— Owns electric-light, power and traction properties in 
Nashville, Chattanooga and other cities. A number of other cities, includ
ing Knoxville, Tenn., and Rome, Ga., are under contract for electric service. 
Later lt Is proposed to extend transmission lines to Louisville, Ky., Cincin
nati and other Ohio River cities. V. 94, p. 1120, 1187.

(1) Nashville Railway & Light Co.—Street railway and lighting system.
ORGANIZATION.— Incorporated In Tennessee on June 26 1903. Is a 

reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter's 1st consol, mtge. The Nashville Ry. was a consolidation In 1900 
of the Nashville Street Railway, the Nashville & Suburban and the Citi
zens’ Rapid Transit, the Cumberland Electric Light & Power and the 
Union Light & Power Co. Owns and operates all the street railways and 
does entire commercial electric-lighting business in Nashville. Franchises 
perpetual.

Outstanding. Maturity. 
$4,000,000 Jan’12, 1% 
2,500,000 A prl2 ,l H %

65.000 July 1 1926
485.000 July 1 1937
99.000 Jan 1 1917

274.000 Jan 1 1920
907.000 Jan 1 1925

STOCK AND BONDS.— Date. Interest.
Common $4,000,000........................   Q-J
Pref 5% cum $2,500,000.....................  Q-J
VlcG A Mt V Horse RR 1st M. 1888 5 j-J

do 2d series ________  1887 6 J-J
Nashville & Edgefield 1st mtge 1886 6 J-J

Consol mtge $100,000-.- - 1890 6 J-J
Nashville St Rylst mortgage! 1895 5 g J_J ,

$2,000,000 gold ($1,000) . . l in t ,  on above 5 Issues payable In New York 
Nash Ry & Lt consol rrtgel 1905 5 g J-J 4,054,000 July 1 1953

$6,000,000 gold ($1,000) /Interest at Guaranty Trust Co., N. Y.. Trus.
Nwh Ry*&UL?re'f"& ext" mtgef 1908 5 g J-J 2,370,000 July 11958

$15,000,000 ($500, $1,000) ( Int. at Guaranty Tr. Co.. N. Y., Trustee.
gold.................................. c*l or at Nashville Trust Co.. Nashville.
Bonds.—The Nashv. Ry. & Lt. consols of 1903 are subject to call on 

any Interest date on 60 days’ notice at 107 J4- No more can be Issued 
except $56,000 now In treasury. Sinking fund $30,000 per annum, com
mences July 1 1913,but only If company has a surplus above charges and 
dlv. on pref. stock; bonds to be kept alive In sink. fd. Of the new ref. and 
ext. bonds, $6,000,000 are reserved for prior liens and $6,630,000 may be 
Issued, at the rate of $1,000 for each $1,250 expended, for future Improve
ments and equipment, not over $700,000 to be Issued In any calendar year, 
and subject to certain other conditions. Bonds cannot be called. Sinking 
fund of yi of 1 % of outstanding bonds starts Nov. 1 1018. bonds In sinking 
fund being kept alive. See particulars of bonds, property, &c.. In V. 87, 
p. 227.

Dividends.—The first dividend on pref. stock—2 'A% — was paid Jan. 1 
1905 and 2 each six months since to and Including July 1910. In Oct.
1910 changed to quar. and paid 1M % . and same amount quar. since to and
Incl. Apr. 1912. First dlv. on com.— 1%—was paid July 1 1909. In 1910. 
3%. Ih 1911, Jan., *A%: April, %%■. July, 1%; Oct.. 1%. In 1912, 
Jan., 1%. •

REPORT.— Years ending Dec. 31. Report for 1910 in V. 92, p. 1370. 
Year— Gross. Net.aft.Taxes. Int. Pref. Divs. Depr’n. Surplus.
1911 $1,963,784 $838,449 $404,582 $125,000 $58,982 $249,885
1910___  1,832,465 802,439 402,427 125,000 54,861 220,151

ROAD.— Operates 81 miles of track. Has been changed from broad to 
standard gauge. 70 to 100-lb. T and girder rails. 225 passenger cars.

OFFICERS.— Pres, and Mgr.. Percy Warner; V.-P., J. C. Bradford; 
Sec. & Treas., H. C. Walters.— V. 00, p. 503, 698, 1677; V. 91, p. 791; 
V. 92, p. 262, 1370, 1701; V. 94. p. 351, 768, 827.

(2) C h a tta n o o g a  R a ilw ay  & L ig h t Co.
ORGANIZATION.—Incorporated In Tennessee on July 24 1909 as a 

consolidation of the Chattanooga Railways Co. and Chattanooga Electric 
Co. per plan V. 88', p. 1497. V. 89, p. 285. Owns entire capital stock of 
Lookout Mountain Ry. Co. Does entire street railway and electric light 
and power business In Chattanooga and vicinity. Suburban lines run to 
Missionary Ridge. Chlckamauga Park and Lookout Mountain. In 1911 
made a 30-yr. contract with Eastern Tennessee Pow. Co., under which It 
will obtain all power required for Its purposes and will use Its steam stations 
for reserve only. Franchises, with minor exceptions, without limit of time. 

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common $3,000 000 ($100).......................................$3,000,000 ...................
Pref $2,000,000 5% cum ($100)___  Q-J 2,000,000 Apr.’12,l H %
First and refunding mortgage 

$15,000,000 g ($l,000)-.c* 
Chatt Rys 1st cons mtge, see' 

text ($500&$1,000) g .c* -.- 
Chatt Elec Ry 1st M $625,000 

g not sub] to call ($l,000)c* 
Stock.— Pref. shares equal!

1909 5 g M-N 1,976,000 May 1
Fidelity Trust Co., Philadelphia, Trustee.
1906 5 g M-N 2,165,000 May 1 1956

Int. at Trust Co. of Nor. Amer., Phlla..Trust.
1898 5 g J-J 625,000 Jan 1 1919

Int. at Maryland Trust Co., Balt., Trustee. 
_ ■ with com. after com. has received 5%.
Honds.— The $3,000,000 Chattanooga Rys. mtge. has been closed at 

$2,790,000, of which $625,000 are reserved to retire prior liens; callable any 
lnt. date at 107 and lnt. on 3 mos.’ notice. Of the 1st & ref. bonds, $2,790,
000 are reserved for prior liens and $10,234,000 for extens., bettints. and 
Impts. at 85% of cost. No sink, fd.; bonds are subj. to call at 105 and lnt. 
on any lnt. date after Nov. 1 1916. Int. payable in New York or Phila
delphia. V. 89, p. 846.

Dividends.—Initial dlv., 1 H % . paid on pref. Oct. 1909, and same amt. 
quarterly since to and Including Apr. 1912.

EARNINGS.— For year ending Dec. 31 1911: Gross, $943,472; net after 
taxes, $389,724; Interest, $239,713; surplus, $150,011.

ROAD — Not including Lookout Mountain Ry. operates 59.5 miles of 
track, lncl. 2d track and sidings. Gauge 4 ft. 8 Vi In. T and girder rails. 
103 cars. 2 generating stations, total capacity, 10,200 h. p.

OFFICERS —Pres., C. M. Clark: V.-Ps., M. S. Hopkins and H. L. Clark; 
Sec and Treas., G. L. Estabrook; Asst. Sec. and Asst. Treas., D. S. Hahn; 
Mgr., W. E. Bolleau. Office, Chattanooga. Tenn.—V. 89, p. 285, 846.

(a)Lookout Mountain Ry. Co.
ORGANIZATION.—Owns and controls the Lookout Incline Co. and the 

Lookout Incline & Lula Lake Ry. Stock all owned by the Chattanooga 
Railway & Light Co. Private right of way except short piece of track on 
which franchise expires In 1926.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock ($300,000).....................................................  $300,000 ...................-
First mortgage ($500,000)1 1906 5 g See text May 11956

gold ...................../Trust Co. of North America, Phlla., Trustee.
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Bonds.—550.000 has been authorized to be Issued. None Issued yet.
EARNINGS.— Included In Chattanooga Ry. A Lt. Co. earnings.
ROAD.—Operates a cable road of 5,000 feet, and has 3.6 miles of elec

tric road on top of mountain. 4 cars.
OFFICERS.— Pres., C. M. Clark; V.-P., M. S. Hopkins; Sec. A Treas.' 

G. L. Estabrook; Asst. Sec. A Asst. Treas., D. S. Hahn; Gen. Mgr., W. E. 
Bolleau.— V. 83, p. 323; V. 87, p. 226.

(3) Tennessee Power Co. „Stock all owned by Tennessee R y., Light A Power Co.
ORGANIZATION.— Incorp. In Tennessee In 1912. Acquired a large 

part of its property from the Eastern Tennessee Power Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock §20,000,000___________ — All owned by Tcnn. Ry., Lt. & P. Co.—
First mtge §50,000,000 goldl 1912 5% §7,500,000 1962

guar prin and int (§1,000) ./Bankers Trust Co., New York, Trustee.
Note,—The 5% interim receipts issued in place of bonds are convertible 

into bonds on May 1 1915, with option to Tenn. Power Co. from May 1 1913 
to May 1 1915 to deliver either permanent bonds or pay such holder in cash 
90% and int., but if cash Is offered the receipt-holders may have their 
bonds for investment on agreeing not to sell within a year at less than 96.

Bonds.— Remaining bonds are reserved for extensions, acquisitions and 
improvements. Bonds arc guar. p. A i. by Tenn. Ry., Light A Power Co.

PROPERTY, AC.— Will own (1) Transmission lines now in operation 
and under construction, 118 miles; to be constructed immediately, 272 
miles- total 420 miles. (2) Water powers: Present Installed capacity,
20,000 h. p., installed capacity to be immediately added, 31,000 h. p.; unde
veloped, capable of an installed 110,000 h. p.; grand total, 161,000 h. p. 
See under Tenn. Ry., Lt. A Pow. Co. in V. 94, p. 1120, for description of 
property. _______ _____________

NATCHEZ, MISS.
SOUTHERN R A IL W A Y  & LIOHT CO.—Street railway, gas and electrlo.
ORGANIZATION.— Incorporated In 1908 and took over Southern 

Light A Traction Co. (V. 85, p. 1144), which was a consolidation of the 
Natchez Electric Street Ry. A Power Co., the Natchez Light, Power A 
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street 
railway and electric lighting franchises expire in 1949. Does the entire 
street railway, gas, electric-lighting and power business of Natchez. Has 
contract with city for street lighting which expires In 1914.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock. $45,670 ($100)............................................... $45,670 .................-
So. Lt. A Tract. 1st m $500,-1 1903 5 g A-OIS 335,000 Apr 15 1933

000 g ($1,000)_________ c ’ lint. at Inter-State Tr. A Bkg. Co., New
JOrleans, Trustee, or at First Nat. Bk., N. Y.

Bonds.— $160,000 are reserved for betterments and extensions. Are sub
ject to call at 105 and Int. $5,000 have been retired. See V. 76, p. 1086.

EARNINGS.—For year ending Dec. 31 1908: Gross, $127,365; net 
$45,604; interest and taxes, $22,466; surplus, $23,138.

ROAD.— Operates 6 miles of track: 12 cars.
OFFICERS.— Pres., A. G. Campbell, Natchez; V.-P., L. H. Dinkins. 

New Orleans; Sec., Treas. A Mgr.. Frank J. Dufly, Natchez.— V. 86. p.1591.

NEWARK, N. J.
PUBLIC SERVICE CORPORATION OP N. J.—Street railway, gas and 

electric.— (See map on pages 74 and 75.)
ORGANIZATION.—Incorporated In New Jersey on May 6 1903 and 

controls, through ownership of stock, Public Service Ry. Co.. Publlo 
Service Gas Co., Public Service Elec. Co., Orange A Passaic Valley Ry. Co. 
and United Elec. Co. of N. J. The stockholders of the two cos. last named 
and also the stockholders of certain of the cos. out of which Public Service 
Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co., 
Jersey City Hoboken A Paterson St. Ry. Co. and Elizabeth Plainfield A 
Central New Jersey Ry. Co.) were given certificates described below In exch. 
for their stock. See plan In V. 76, p. 865, and also p. 1249. The Fidelity 
Trust Co. of Newark financed the transaction.

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting Interests of the greater part of New Jersey. 
Also owns entire capital stock of Middlesex Electric Light A Power Co., 
Morristown Gas Light Co. (V. 91, p. 95), Nichols Elcc. Lt. A Power Co. of 
Nutley, N. J., Citizens’ Elec. Light, Heat A Power Co. (Perth Amboy, N .J.). 
Burlington Elec. Lt. os Pow. Co., Shore Lighting Co.,-Elizabeth Trenton A 
New Brunswick Ry. Co. and Weehawken Contracting Co.; a majority of 
stock of Princeton Light, Heat A Power Co. and practically all the common 
Stock of New Jersey A Hudson River Ry. A Ferry Co.

Merger of Subsidiaries.—In 1907 North Jersey Street Ry. Co., Jersey 
City Hoboken A Paterson Street Ry. Co., and United Street Ry. Co. of Cen
tral Jersey were consolidated under the name of Public Service Ry. Co., 
which see below. V. 85, p. 406 and 470. To Public Servloe Ry. Co. also 
have been transferred the leases of various railways formerly held by Public 
Service Corporation.

In Oct. 1909 all leasehold Interest In gas properties and all rights under 
operating agreement with Plainfield Gas Light Co. were assigned to the 
Public Service Gas Co., which see below; also V. 89, p. 594, 721,847.

In July 1910 all leasehold Interest In electric light and power properties 
were assigned to the Public Service Electric Co. V. 90, p. 1614.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $25,000,000 ($100)................. Q-M 31 $25,000,000 Mcll30’12,l/4
Trust certificates, $20,200,000/ 1003 See text 19,981,080 Perpetual

I Fidelity Trust Co., Newark, Trustee.
1909 5 g A-O 30,000,000 Oct 1 1959

Interest at Fidelity Trust Co., Newark, Trus
tee, or agency of company In New York. 

Stock.—In Jan. 1911 stock was listed on N. Y. Stock Exchange.
Bonds.—'me trust certs, bear 2% int. (dating from June 1 1903) the 

first two years, 2/4% the third year, and Increasing by each following 
year until 6% Is reached In the tenth year, which Is to be the rate thereafter. 
Interest Is payable May and November. The Fidelity Trust Co. of Newark 
In Jan. 1905 offered $2,000,000 of these certificates at 110 and endorsed 
upon them Its agreement to pay each year up to 1912 an additional amount 
•f Interest to bring the aggregate stipulated rate of Interest Immediately 
up to 6%. See V. 80, p. 164. The following shows the terms upon which 

the stocks of the constituent companies were exchanged for the trust certifi
cates. The stocks acquired are pledged as security for the trust certificates.
New Total ctfs.

♦Jersey City Hoboken A Paterson
Street Ry____________________

•Elizabeth Plainfield A Central
Jersey Ry. Co------------------------  3,000,000

Orange A Passaic Valley Ry. C o .. 1,000,000

• Now merged In Public Service Railway Co., which see below.
The trust deed provides that the stocks pledged shall not be used so as to 

increase the capital stock of any of the companies, nor to create any new 
Hens upon the respective companies except to take ud existing debt of any 
luch company or of underlying or subsidiary companies.

§50,000,000 Mortgage.— Remaining bonds under this mortgage may 
be Issued for, extensions and betterments, but only and when the Income 
for the preceding 12 calendar months, together with Income from leased 
properties for the same period, after deducting operating expenses, taxes 
and rentals, shall exceed the sum total of ann. Int. payable upon all bonds 
then out, together with those at the time about to be Issued, by an amount 
of not less than 75% of the ann. Int. For security of bonds see V. 89, p. 
1348; V. 90, p. 698. These bonds will be red. on any Int. date, beginning 
Oct. 1 1919, at 105 A Int. Commencing Aug. 1 1913, an annual sink, fund 
payment of $209,500 draws bonds at 105 A Int. Bonds are listed on
N. Y. Stock Exch. V. 91, p. 717; V. 92, p. 1179; V. 93, p. 1191.

Leases.— In the following wo show tho companies held under leases by 
Public Service Ry. Co.. Public Service Gas Co. and Public Service Elec. Co. 
with the annual dividends called for on the stocks of such companies. The 
gas leases of companies held by Public Service Corp. were all assigned to Public 
ServiceGas Co. in Oct. 1909 (V. 89, p. 594) and the electric leases of companies 
held by the Corporation were all assigned to Public Service Electric Co. in 
July 1910.

lit yr. 2d 3d 4th 5th 0th 7th 8th
Company— % % % % % % % %

Sssex A Hudson Gas Co. ------3/4 4/4 5 6 7 8 8 8
Hudson County Gas Co. 
The Paterson A Passaic

___ 2
Gas 2/4 3 4 5 6 7 8

A Electric Co.......................1/4
South Jersey Gas, Electric A

2 2/4 3 3/4 4 5 5
Traction Co-------------- ------3/4 4/4 5 6 7 8 8 8

Annual Rental—Dividends Guaranteed----
Thereafter
%
8 yearly. 
8 ”

8

Total Total cert If l-- If all stock
stock. deposited. cates. exchanged.

$ 5 % $15,000,000 14,838,000 40 6,000,000
20,000,000 10,972,800 35 7,000,000
3,000,000 3,000,000 30 900,000
1,000,000 923,500 30 300,000

.20,000,000 19,594,500 30 6.000,000

See those companies.

Orange A Passaic Valley Ry. Co.a.
Somerset Union A Middlesex Lighting Co_____
Jamden A Suburban Rallwaya________________
New Jersey A Hud. Rlv. Ry. A Ferry C o .a__
New Brunswick Light, Heat A Power Co______
Tho Gas A Electric Co. of Bergen County____
United Electric Co. of New Jersey___________
Middlesex Elec. Light A Power Co___________
Nichols Elec. Lt. A Pow. Co. of Nutley, N. J.
citizens’ Elec., Lt., Heat A Power Co________
The East Newark Gas Light Co_____________
Morristown Gas Light Co____________________
Ridgewood Gas Co----------------------------------------
Weehawken Contracting C o__________________
Shore Lighting Co--------------- --------------------------
Princeton Light, Heat A Power Co___________
Ourllngton Electric Light A Power Co________ .

a These roads are now leased to Public Service Ry.
In M ch. 1912 arrangem ents were practically  com pleted  to  take over 

under 999-year leases from  A pril 1 1912 the R iverside T rac. C o. and the 
E liz. A T renton  R R . See those com panies and V . 94, p . 699.

Dividends.— First d iv . o f  1%  was paid June 29 1907; 1% was paid Sept. 30 
1907 and 1%  D ec. 31 1907. In 1908, 4 % .  In 1909, 4 /3 % .  In 1910, 
5 % . In 1911, 6 % . In 1912, M ch ., 1 /3 % .

R E P O R T .— F or calendar years; 1911 report In V . 94, p . 908.
Gross Earnings—  1911. 1910. 1909.

R a ilw ay com p a n y ................. .....................$14,450,088 §13,290,432 §12,114,412
Gas c o m p a n y . - - .................................. .. 8 ,985,688 8,491,882 7,870,879
E lectric co m p a n y ....................................... 6,689,732 5,872,238 5,117,728

Total gross earnings_____ ______ .$30,125,508 §27,654,552 $25,103,019
Operating expenses and taxes______ $15,941,691 $14,483,985)$13,331,228
Amortization charges______________  672,654 257,315/

Total expenses___________________$16,614,345 $14,741,300 $13,331,228
Net earnings...... .............................. .$13,511,163 $12,913,252 §11,771,791
Pub. Serv. Corp. of N. J. income from

securs. pledged A from mlsc. sources 1,890,513 1,532,348 1,457,432
Total Income......................................$15,401,676 $14,445,600 $13,229,223
Deduct—

Interest and rentals of leased and
controlled companies_____________ $11,066,651 $10,539,949 $10,111,403

Fixed charges of Pub. Scrv. Corp___ 2,540,243 1,835,356 1,689,372
Dlvs. on Pub. Serv. Corp. stock____ (6) 1,500,000 (5) 1,250,000(4 /4)853,413

Total deductions_________________ $15,106,894 $13,625,305 $12,654,188
Balance, surplus___________________  $294,782 $820,295 $575,035

OFFICERS.— Pres., Thos. N. McCarter; 1st V.-P., George J. Robert* 
2d V.-P., John J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-P., Anthony
R. Kuser; Comp., Percy S. Young.; Sec., Ed. W. HIne; Treas., Jas. P. 
Duscnbcrry.— V. 89, p. 349, 594, 721, 847, 1348; V. 90, p. I l l ,  699, 1236, 
1293, 1301, 1614; V. 91, p. 95, 397, 717, 871, 946, 1513; V. 92, p. 263, 726, 
795, 882. 951. 962, 1179, 1243, 1636; V. 93, p. 590, 1191, 1789; V. 94. p. 68, 
699, 824, 908, 916.

(1) Elizabeth New Brunswick & Trenton RR, ,
ORGANIZATION.— Incorporated in New Jersey April 18 1911. Stock, 

auth. and out, $90,000 ($100); all owned by Publlo Service Corporation.
PUBLIC SERVICE ELECTRIC CO.
Controlled by Public Service Corporation by ownership of entire capital 

stock.ORGANIZATION.—Incorporated in New Jersey on June 13 191u, 
Leases.—In July 1910 Public Service Corp. assigned to Public Service 

Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elcc. Lt. A 
Power Co., Weehawken Contracting Co., Nichols Elec. Lt. A Power Co. of 
Nutley, N. J., and Citizens Elec. Lt., lit. A Power Co. and theelectrlo 
properties of South Jersey Gas, Elec. A Trac. Co., The Paterson A Passala 
Gas A Elec. Co., Somerset Union A Middlesex Lighting Co. and The Gas 
A Electric Co. of Bergen County. For dividend rates of these latter see 
Public Service Corp. above. Also leases Burlington Elcc. Lt. A Pow. Co. 
and electric properties of Princeton Lt., Heat A Pow. Co. and Shore Light
ing Co. In addition, leases and operates tho power stations owned by 
Public Service Ry. Co.Stock authorized, $15,000,000; outstanding, $10,250,000; all owned by 
Public Service Corp. No bonds. Real estate mortgages, $266,000. 

Dividends.— Initial dividend— 1%— paid Dec. 31 1910. In 1911, 8%. 
EARNINGS.— For year end. Dec. 31 1911, gross, $6,732,921; net, $3,

547,593; fixed charges, $2,612,870; dlvs. (8%), $820,000; sur., §114,723.
PROPERTY, ETC.— On Deo. 31 1911 had 30 generating stations and 46 

sub-stations, with a total capacity of 186,858 k.w.; 425 miles of transmission 
line and 87 miles of conduit. Meters, 73,488; street arc lamps supplied, 
11,726: and 18,906 street Incandescent lamps.

OFFICERS.— Pres., Thos. N. McCarter; V.-P., George J. Roberts; 
Comp., Percy S. Young; Sec., Ed. W. HIne; Treas., Jas. P. Duscnbcrry; 
Gen. Mgr., Dudley Farrand.

United Electric Co. of New Jersey.ORGANIZATION.—Organized June 1 1899.
Lease.—Leased July 1 1907 for 999 years to Public Service Corporation. 

In July 1910 lease assigned to Public Service Electric Co. Under 
the lease the $400,000 surplus cash assets of company were divided and a 
special dividend of 5% was paid June 29 1907 (V. 85. p. 44). Rental Is 

for two years, 4% for next two years and 5% thereafter. V. 85, d. 44 
Public Service Corporation owns practically all of tills company’s stock and 
$683,000 of Its 1st mtge. bonds.

BONDS.—  Date. Interest. Outstanding. Maturity.
Stock, $20,000,000 ............................................... $20,000,000 Jan.’ 12, 2 /4
1st mtge $20,000,000 goldl 1899 4 g J-D 18.617,500 June 1 1949

($500 and $1 000)...........c* /lnt. at N.J.Tltle Guar. A Tr. Co. J.O., Trus.
Con Lt Heat A Pow $1,000,-1 1898 5 g J-D 308,000 June 1 1938

000 ($500) gold.................. / Int. at N.J Title Guar ATr.Co . J.C., Trustee
No Hudson Lt Heat A Fowl 1898 5 g A-O 367,000 Oct 1 1038

$2 ,000,000 ($1,000) .......... lint, at N.J.Tltle Guar.ATr.Co. J.C., Trus.
Bonds.— In addition to the above there are $115,000 Con. Lt. Ht. A Pow. 

bonds In hands of trustee. Int. on 1st mtge. Is guaranteed by Pub. Ser. 
Corp., which also agrees to provide for payment of prin. by extension, re
funding or otherwise. V. 90, p. 114. 1st mtge. bonds are reserved to re
tire Con. Lt. Ht. A Pow. and No. Hud. Lt. Ht. A Pow. bonds.

REPORT.— For year 1911, gross, §4,079,438; net, $2,291,367; Interest, 
$778,450; surplus, $1,512.917.— V. 85, p. 44, 288, 415; V. 90, p. 114. 
1106; V. 93, p. 414; V. 94, p. 987.

Middlesex Electric Light & Power Co. 
ORGANIZATION.— Is a consolidation of Carteret Electric Light A 

Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 900 
years to Public Service Corp. for an annual rental of 5% on stock and Int. 
on bonds. Lease assigned to Public Service Electric Co. In July 1910. 
Stock all owned by Public Service Corporation, which also owns $21,000 
of the 1st mtge. bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $200,000 .......................... .......................... $175,000 ................
First mortgage, $200,000,1 1905 5 g J-J 181,000 Jan 11955

gold........ ............................../Fidelity Trust Co., Newark, trustee.
Bonds.—Of the bonds, $19,000 are reserved for Improvements.

Nichols Electric Light & Power Co. of Nutley, N. J. 
ORGANIZATION.—Incorporated In New Jersey. Stock $25,000 ($50); 

all owned by Public Service Corp. No bonds. Was leased May 1 1908 for 900 
years to Public Service Corp. (lease assigned to Public Service Electric Co. 
In July 1910) for an annual rental of 10% on stock.

Weehawken Contracting Co. ,  ̂ _  . . .ORGANIZATION.— Inc. In New Jersey May 9 1904. Is leased to Publlo 
Service Corn, for bond Int. and 6% on pref. stock. Lease assigned In July 
1910 to Public Service Elcc. Co. Stock all owned by Public Service Corp.
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STOCK AND BONDS— 
Stock.com. $70,000 ($50). 
Pref. $41,050 ($50)

Date. Interest. Outstanding. Maturity.
...............- .............. $70,000 ..................

............................ .............. 41.050 ...................
First mortgage, $30,000 gold! 1008 0 g F-A 20 30,000 Feb.20 1028

($250) ________________c ’ llntercst at Wcehawkcn Trust Co., trustee
Citizens Electric Light Heat & Power Co. _

Leased to Public Service Corp. June 15 1010 for 000 years, and In July 
1010 lease assigned to Public Service Electric Co.

ORGANIZATION.— Incorporated In New Jersey on March 1 1005. 
Stock auth., $125,000 ($25); outstanding, $41,400; all owned by Public 
Service Corporation.

Burlington Electric Light & Power Co. .
ORGANIZATION.— Incorporated Oct. 6 1888 In New Jersey. Public 

Service Corp. owns entire Issue of stock, except directors’ shares. Stock 
auth., $25,000 ($50); outstanding, $17,550. No bonds. Leased for 900 
years from May 1 1011 to Public Service Eleo. Co. at a rental of $2 ,250 per an.
Paterson & Passaic Gas & Elec. Co------------
Somerset Un. & Middlesex Ltg. Co------------
So. Jersey Gas, Elec. & lraction Co----------
Gas & Electric Co. of Bergen County...........
Shore Lighting C o .-----------------------------------
Princeton Light, Heat & Power Co------------

See below under Public 
Service Gas Co.

PUBLIC SERVICE GAS CO.
Controlled by Public Service Corporation by ownership of entire capita)

St<ORGANIZATION.—Incorporated In New Jersey and was created by 
ohanglng the name of the old Oxy-Hydrogen Co. of the United State* 
(Incorporated In New Jersey In 1873). This latter Is said to have had a 
perpetual charter under legislative grant conveying the right to manufac
ture and distribute gas throughout the State. Company has no bonds.

Leases.—On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gas 
Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co., and, In so far 
as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas Elec. & Trac. Co., The Paterson & Passaic Gas & Elec. Co., 
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Bergen 
County. V. 89, p. 594, 721. For dlv. rates, see Public. Serv. Coro, above. 
On July 1 1910 leased Ridgewood Gas Co. and Morristown Gas Light Co. 
Also has leased gas properties of Princeton Lt., Heat & Pow. Co. and Shore
k 'stock ’, $10,000,000: $7,950,000 outstanding: all owned by Pub. Ser. Corp.

Stock will be Issued (V. 89, p. 594) from time to time at par to Public 
Service Corp. only for cash or for Improvements at actual cost thereof.
No bonds. Real estate mortgages, $90,000.

Dividends.— Initial dlv.—2% — paid Dec. 31 1909. In 1910, 2*4%. In 
1911, 8%.

E A R N IN G S .— F or ca l. year 1911, gross, $8 ,978,130; net, $4,812,547; 
fixed charges, $3,895,780; d ivs. (8 % ), $030,000; surplus, $280,707.

P R O P E R T Y , & c.— In 1911 sold 8,894,571,000 cu . ft. o f  gas. Jan . 1 1912 
had 2,037 miles o f  m ains and 388,000 m eters In service.

Essex & Hudson Gas Company.
ORGANIZATION.— Incorporated In Nov. 1898 In New Jersey and on 

Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Co. was leased to Pub. Service Corp. for 900 years from June 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. For terms of lease see 
Pub. Service Corp. above. Stock authorized and outstanding, $0,500,000. 
V. 67, p. 1002, 1100.

Newark Consolidated Gas Company.
ORGANIZATION.— Incorporated Nov. 30 1898 In New Jersey. Con

solidation of Newark Gas Co., Montclair Gas & Water Co., Summit Gas 
Light Co.. People’s Gas Co. of Irvington and Clinton Gas Co. Owns entire 
capital stock of Orange Gas Light Co. and practically all the stock of The 
East Newark Gas Light Co. Leased all Its property to United Gas Im
provement Co. of Phlla.. Pa., for 999 years from Dec. 1 1898, and on same 
date lease was assigned to Essex & Hudson Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay
ment of all fixed charges and dlvs. on stock commencing M % July 1 1900 
and Increasing H % yearly until 5 % Is reached In 1910; thereafter 5 % per an. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $0,000,000 ($100)------------ ----------------------- $0,000,000 See text.
Newark Cons Gas cons mtge] 1898 5 g J-D 0,000,000 Dec 1 1948

$10,000,000 g ($l,000)_-c*/lnt. at Fidelity Trust Co., Newark, trustee. 
Newark Gas 1st mtge $4,000,-1 1895 6 Q-J 3,999,700 April 1 1944

000 ($100, $500&$1,000) c*/Int. at Fidelity Trust Co., Newark.
Bonds.—Of the $10,000,000 Newark Con. Gas bonds, $4,000,000 are re- 

»erved to retire underlying liens.
The East Newark Gas Light Co.

This company was leased to Public Service Corporation for 999 years from 
Sept. 1 1909 for annual rental of 6 % on stock, and lease assigned Oct. 11909 
to Public Service Gas Co.

ORGANIZATION.—Incorporated In New Jersey. Stock $60,000 ($25): 
all out; no bonds. Stock is owned by Essex & Hudson Gas Co. and 
Newark Consol. Gas Co. Operates In Harrison, Kearny, Arlington, 
North Arlington and East Newark.

Hudson County Gas Co.
This company was leased to Public Service Corporation for 900 years 

from June 1 1903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 
For dlv. rates see Public Service Corporation above.

ORGANIZATION.— Incorporated In New Jersey In October 1899, aud 
Is a consolidation of the various gas plants In Jersey City and Hoboken. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $10,500,000 ($100)..................  - -  - - - -  $10,500,000 ..................
First mortgage $10,500,0001 1899 5 g M-N 10,500,000 Nov 1 1049

gold -"-- - - - - - - - - _______JN.J.Title Guar.&Tr.Co., Jersey City, Trus.
PLANT.— Controls all gas plants In Jersey City, Hoboken and Bayonne. 

— V. 78, p. 770; V. 84, p. 1555.
Ridgewood Gas Company.

ORGANIZATION.—Incorporated April 24 1900. Is leased to Public 
Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per annum. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $100,000 .............................- ...................... $100,000 ...................
First mortgage, $100,000__ / 1900 5 J-D 100,000 June 1 1925

lint, at Equitable Trust C o., N . Y . ,  trustee. 
Second mortgage, $100,000.) 1905 5 A-O 85,000 Apr 1 1925

]Int. at Fidelity Trust Co., Newark, Trustee. 
Morristown Gas Light Co.

In 1010 Public Service Corporation acquired all the capital stock of this 
oompany. V. 91, p. 95.

ORGANIZATION.—Incorporated In New Jersey on Feb. 19 1855. 
Leased to Public Service Gas Co. for 909 years from July 1 1910. Rental 
equal to 5% per ann. on outstanding capital stock. Stock out, $307,500 
($100), all owned by Public Service Corporation. No bonds.

The Paterson & Passaic Gas & Electric Co.
This company was leased to Public Service Corporation for 900 years 

from June 1 1903. See dividend terms further above. In Oct. 1909 
gas part of lease assigned to Public Service Gas Co. and In July 1910 electric 
part of lease assigned to Public Service Electric Co.

ORGANIZATION.— Is a consolidation of the various gas and lighting 
properties of Paterson and Passaic.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $5,000,000 ($100). - - - .  . . .  J-T) $5,000,000 ------------------
Cons mtge $5,000,000 goldf 1809 5 g M-S 4.034,000 Mch 11949

i$l 0 0 0 )______________ c ’ lln t. at First Nat. Bank, Paterson, or First
I National Bank, New York.

Ed El 111 1st mtge................... /  *895 5 g J-J $000,000 July 11925
] Paterson Safe Dcp. & T rust C o., trustee.

Passaic Ltg Co con mtge----- J 1895 5 g M-N 310,000 May 1 1925
1 Guaranty Trust Co., trustee.

Passaic Gas Lt 1st mtge--------J 1892 6 g J-D 50,000 June 1 1922
/Paterson Savings Institution, trustee.

Bonds.—Of the new $5,000,000 mtge. of 1899, $900,000 Is reserved for 
underlying liens. The new bonds are not subject to call. The Paterson 
Safe Deposit & Trust Co Is trustee.

Somerset Union & Middlesex Lighting Co. 
ORGANIZATION.— Incorporated In New Jersey on Dec. 1 1003, In the 

Interest of Public Service Corporation, as a consolidation of Somerset Light
ing Co. of Somerville, N. J., Plainfield Gas & Electric Light Co. of Plain

field, N. J.. and Citizens’ Electric Co. of North Plainfield. (V. 78, p. 107.)
On Dec. 31 1903 Central Elec. Co. was also merged In the same. E’ ublic 
Service Corp. owns $573,000 Som. Un. & Mid. Ltg. Co. bonds, $21,000 
Somerset Ltg. Co. 1st 5s and $20,000 Cent. Elec. Co. 5s.

LEASE.—The co. was leased to Pub. Serv. Corp. for 900 years from 
Dec. 31 1903 on the following terms, viz.: all Interest, expenses and 
taxes to be paid by Public Service Corporation, and as rental a dividend 
on the stock accruing as follows: From Dec. 1 1905, 1 %: Dec. 1 1906, 
I'A %: Deo. 1 1907 2%; Dec. 1 1908, 2X %; Dec. 1 1909, 3%; Dec. 1 1910, 
3H % ; Dec. 1 1911 and thereafter, 4%. So much of lease as relates to 
manufacture and distribution of gas has been assigned to PublicSer.Gas.Co.; 
remainder of lease applying to electric properties has been assigned to 
Public Service Electric Co.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1.050,000 ($100) ............ .. J-D $1,050,000 See text
Somerset Un & Mid Lt Co Ml 1903 4 g J-D 1,974,197 Dec 1 1943

$2,750,000 ($1,000) g. .c*)Int. at Fidelity Tr. Co., Newark, Trustee. 
Underlying Bonds assumed—

Plainfield Gas A Elect Lt gen] 1900 5 A-0 460,000 April 1 1940
mtge$500,000 ................ .(Guaranty Trust Co , New York. Trustee.

Citizens’ Electric 1st mort-1 1895 5 M-N 40,000 Nov 1 1915
gage. $40,000 ___________ /Knickerbocker Tr. Co., New York, Trustee.

Somerset Lighting Co 1st! 1899 5 F-A 150,000 Feb 1 1939
mortgage, $150,000 ______/Fidelity Trust Co., Newark, Trustee.

Cent Elec consol mtge $750,-1 1900 5 g J-J 700,000 July 1 1940
000 ($500 and $1,000) g.cM Int. at Fidelity Tr. Co., Newark, Trustee. 

Edison Elect 111 of N B 1st] 1888 6 J-D 50 000 June 1 1918
mortgage $50.000------------ j
Bonds.—$1,128,197 of the 1903 bonds have been Issued In exchange for 

the stocks of the companies consolidated and $846,000 for extensions and 
Improvements; $678 Is reserved for Central Electric stock not yet acquired 
(the company having previously obtained the remainder of the 5750,000 
total stock of that company), $775,000 to retire the underlying bonds and 
$125 for future additions and improvements. No sinking fund, and bonds 
cannot be called. Of the $500,000 Plainfield Gas A Electric general 5s, 
$40,000 Is reserved for prior liens. Of Central Electric Co. bonds, $50,000 
Is reserved to retire a like amount of Edison Elec. Ilium. Co. bonds. Cen
tral Elec, bonds are subj. to call at 110 and Int. V. 78, p. 107.

South Jersey Gas, Electric & Traction Co.
This company was leased to Public Service Corpor’n for 900 years from 

June 1 1903 (see dlvs. guaranteed under Public Service Corp. further above), 
and on Oct. 1 1009 so much of lease as relates to the manufacture and dis
tribution of gas was assigned to Public Service Gas Co. Its traction busi
ness Is leased to Public Service Ry. Co. and Its electric business Is leased 
to Public Service Electric Co. Public Service Corp. owns $3,368,000 of 
Sou. Jersey Gas, Elec. & Trac. 1st M. 5s.

ORGANIZATION.— Incorporated In 1900 to bring under one control 
the gas. electric light and trolley Interests In Southern New Jersey. In 
Dec. 1002 purchased the entire capital stock of Bristol Electric Light & 
Power Co. of Bristol, Pa.; the latter has no bonded debt. Also owns the 
capital stock of the Yardley (Pa.) Elec. Lt. Heat A Power Co.

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
A Woodbury Ry , which has been leased to Public Service Ry. Co.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock $6,000,000 ($100)___ - _____  J-D $6,000,000 See text
1st mtge $15,000,000 gold] 1903 5 g M-S 12,753,000 Mch 1 1953

($1 000)____________  .cM lnt. at Fidelity Tr. Co., Newark,N.J.. Trus.
Trenton GAE1 1st M $2,000,-1 1899 5 g M-S 2,000 000 Mch 1 1949

000 gold ($1 000).............. / Interest at Equitable TrustCo., N.Y.,Trustee.
Burlington Gas Lt Co 1st M ../  1901 5 g M-N 100,000 May 11921

$100 000 ______\Int. at Burl’n City L. AT.Co., Burl’n, trustee.
Bonis.—Of the new $15,000,000 Issue, $2,108,000 are reserved to retire 

prior liens and $139,000 for additions and Improvements. No sinking fund 
aud bonds cannot be called.— V. 76, p. 332, 544, 860, 1144, 1250; V. 78, 
p. 1449; V. 86. p. 1530.

New Brunswick Light, Heat & Power Co. „
ORGANIZATION.— Incorporated In New Jersey on Dec. 7 1899. Own* 

all the stock of The Gas Light Co. of New Brunswick, except directors' 
shares. Int. on bonds and dlv. on stock Is paid by Public Service Corpora
tion through lease of The Gas Light Co. of New Brunswick. Se'e lattei 
company below.STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100)....................... J-J $400,000 See text.
First mtge, $500,000, gold/ 1899 4 g J-D 15 500,000 Dec.15 1939

($500 and $1,000)______c*\Int. at Fidelity Trust Co., Newark, trustee,
(a) The Gas Light Co. of the City of New Brunswick.
ORGANIZATION.— Incorporated on Mch. 18 1851. Stock authorized 

and outstanding, $400,000; all owned by New Brunswick Lt., Ht. A Pow. 
Co , except directors’ shares. Was leased to the Public Service Corporation 
for 900 years from Jan. 1 1905 (June 1 1906 lease assigned to South Jersey 
Gas, Elec. A Trac. Co.), rental being payment of Int. on bonds of New 
Brunswick Lt.. Ht. & Pow. Co. and dlvs. on stock of said company,as fol
lows: 2 % In each of the years 1905 and 1906, 2H %  In 1907 and 1908,
3% In 1909 and 1910, 3H %  In 1911, 4%  In 1912, 4 /S % In 1913 and 5 % 
In 1914 and thereafter. The company Is now controlled by Public Servlet 
Gas Co. by reason of assignment of lease of gas properties of South Jersey 
Gas, Elec. & Trac. Co. to Public Service Gas Co.

Gas & Electric Co of Bergen County.
LEASE.—Was leased to the Public Service Corporation for 999 years from 

Jan. 1 1905. Dividends are 2% for first two years, 2H %  for the 
next year, 3 % for the next two years, 4 % for the next four years and 5 % 
thereafter. Oct. 1 1909 so much of lease as relates to manufacture and 
distribution of gas was made over to Public Service Gas Co. and In July 191G 
lease of electric properties was assigned to Public Service Electric Co.

ORGANIZATION.— Inc. May 31 1899. Is a consolidation of several 
small gas and clectric-llght companies. Public Service Corp. owns $455,000 
of gen. mtge. No. 2 bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $2,000,000 (1100)................... - - - - - - -  l2 -°92’n™ atGeneral mortgage, $5,000,000/ 1904 5 g M-N 46.000 Nov. 1 19*4

gold ($1,000) .................... \Equitablc Trust Co., N. Y ., trustee.
General mortgage $5,000,000/ 1904 5 M-N 2,063,000 Nov. 1 1954

(Fidelity Trust Co., Newark, Trustee. 
Consolidated mortgage, $1.-1 1899 5 g J-D 1,436,000 June 1 1941

500,000 g o ld .................... (Fidelity Trust Co., Newark, Trustee. ____
Englcw G A E general mtge__  1899 5 J-J 23,000 Jan. 1 1931
Hack Gas & Elec deb Series 1. 1897 6 J-J 3,000 Jan. 1 1917
Hack Gas A Elec 1st mtge . . .  1895 5 J-J 10,000 July 1 1931
Hack G L ist mtge ($1,000)-- c  1894 5 J-J 28,000 July 1 1934

Bonds.—Of the general mortgage for $5,000,000, $1,546,000 Is reserved 
to retire prior liens and $1,391,000 for additions and Improvements. The 
gen. mort. of which the Equitable Trust Co. Is trustee, was superseded 
by the similar mtge. of which Fidelity Tr. Co. Is trustee. V. 80, p. 653.

Shore Lighting Co. ,  . ,
ORGANIZATION.—Incorporated March 21 1911 In New Jersey and Is a 

consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens 
Lt. A Fuel Co. of South Amboy. Stock owned by Public Service Corp.

The electric properties have been leased to Pub. Serv. Elec. Co. and the 
gas properties to Pub. Serv. Gas Co.; the leases are for 900 years from May I 
1911 and provide for payment of Interest on bonds and amount equivalent 
to 5% per ann. on the auth. stock.STOCK AND BONDS— Date. Interest. Outstanding. Maturity,
qtnpk 8112 000 ($100) - _________  $112,000 _________ -
F irst’ m tge, $400,000 gold/ 1911 5 g A-O 400,000 April 1 1951

($500) .................- ..........--\Int. at Fidelity Tr. Co., Newark, N. J., trus,
Bonds.—$341,500 bonds were Issued to take up $341,500 Shore Electric 

Co bonds and $58,500 to take up $46,800 Clt. Lt. & Fuel Co. bonds; are 
guar., p. & L, by Public Service Corporation.— V. 92, p. 1640.

Princeton Light, Heat & Power Co.
In 1910 Public Service Corp. acquired control. V. 91, p. 399. Public 

Service Corp. owns $115,850 stock. .
ORGANIZATION.— Incorporated In New Jersey on July 31 1905 as a 

consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and 
Hopewell Elec. Lt., Heat & Pow. Co. Electric properties have been leased 
to Pub. Serv. Elec. Co. and gas properties to Pub. Serv. Gas Co., the leases 
being for 900 years from May 1 1911, and providing for payment of Interest 
on bonds and amount equivalent to 2% per ann. on outstanding stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $250,000 ($50)..........................................- $122,500 - - - - - 
1st ref mtge $250,000 g s f] 1909 5 g F-A 174,300 Feb 1 1939

($100, $1,000 or frac.) -_c*/Int. at Equitable Trust Co., N. Y., trustee. 
Prior lien mtges____________ _____  ______ _ 21,000 -------------- -
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Bonds.— $21,000of 1st & ref. bonds are reserved to retire like amount ol 
priorliens. Bonds are guar., p. & 1., by Pub. Serv.Corp. Red. on any int. 
day at 105 and lnt. Sinking fund 4% of gross earnings of company begun 
n 1910.— V. 01. p. 399.

PUBLIC SERVICE RAILWAY CO.—See map on pages 74 and 75. 
Controlled by Public Service Corporation through ownership of 99 % 

of stock. No lease.
ORGANIZATION.—Organized In 1907 as a consolidation of the North 

Jersey Street Ry. Co., Jersey City Hoboken & Paterson St. Ry. Co. and 
United Street Ry. Co. of Central Jersey. V. 85, p. 406 North Jersey 
Street Ry. In Jan. 1898 absorbed the Newark & South Orange. Th« 
Jersey City Hoboken & Paterson was a consolidation In November 1899 
of the following: Jersey City Hoboken & Rutherford Electric Ry. Co., Pall 
sades RR. Co., Paterson Central Electric Ry. Co., Paterson Horse RR. Co.. 
Paterson Passaic & Rutherford Electric Ry. Co., Saddle River Traction Co. 
White Line Traction Co., formerly the New Jersey Electric Ry. Co. It 
1901 It absorbed Paterson Ry. Co. and North Hudson Co. Ry. Co., United 
Street Ry. Co. of Central Jersey was a consolidation In July 1907 of Eliza 
beth Plainfield & Central Jersey Ry. Co. (which was chartered In 1900 as » 
consolidation of Plainfield Street Ry. Co. and other companies) and Eliza 
beth & Raritan River Street Ry. Co. (which was a consolidation on April 30 
1904 of Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co., 
which latter company had previously absorbed Raritan Traction Co., 
Perth Amboy RR. Co. and East Jersey Traction Co.

In addition to above Public Service Ry. leases Consolidated Traction Co. 
South Orange & Maplewood Traction Co., Bergen Turnpike Co., Orange A 
Passaic Valley Ry. Co., Camden & Suburban Ry. Co., Camden Gloucestei 
& Woodbury Ry. Co., and New Jersey & Hudson River Ry. & Ferry Co. 
which companies see below. Also owns all stock of People’s Elevating Co.

Is constructing a terminal station at Slpp Ave., Jersey City, connecting 
with the Penn. RR. station and also with the tunnel station there.

A terminal station at Hoboken connecting with the D. L. & W. RR 
station and also with tunnels terminating there was completed in May 1910 

License Fee Invalid.—The Supreme Court of New Jersey Oct. 21 1911 sot 
aside as Invalid an ordinance of the city of Paterson imposing a license fee 
of $25 for every trolley car operated within the city limits.

The basis of exchange of old stock for stock of this company was as follows
Receive New Stock 

Total Total in new if all Stock
Name ot Company— Stock. Deposited Stock. Exchangee 

North Jersey Street R y---$15,000,000 $14,840,300 100% $15,000,000
Jersey City Hob. & P a t .. .  20.000,000 19,974,600 100% 20,000,000
United St.Ry.Co.of Ccnt.J. 4,000,000 4,000,000 75% 3,000,000

Total................................. $39,000,000 $38,814,900 $38,000,000
STOCK AND BONDS. Date. Rate. Outstanding. Die., etc.

Stock, $38,000,000 ($100)--.............................  $37,814,900 Deo31Tl, 1 M
Car trust certfs., Scries”  A” .  J 1908 6 J-J 480,000 See text.

(Int. at Fidelity Tr. Co., Phlla., Pa., trustee 
Car trust certificates, Serles\ 1910 5 J-J 383.000 See text

“ B”  ...................lin t, at Fidelity Tr. Co., Phlla., Pa., trustee.
Cam.&Sub.cartrusts.$70,000/ 1904 5 g A-O 14,000 See text

llnt.at Camden(N. J.)Safe Dep.&Tr.Co.Trus.
Real estate mortgages-----------,........................ - -  210,185

Car trust certificates Series "A ”  were formerly an obligation of the Public 
Service Corporation, but lease of equip, trust cars was assigned to Public 
Service Ry. Co. and cert, obligation assumed by Railway Co. They mature 
$40,000 semi-annually July 1 and Jan. 1. Serles“ B” certificates mature 
$32,000 on each Jan. 1 and $23,000 on July 1. Camden & Sub. oar trusts 
mature $7,000 annually on April 1 until and lncl. 1914; $56,000 have been 
retired.

SECURITIES OF NORTH JERSEY STREET RY.
Date. Interest. Qutstandlng. Maturity.

First mortgage, $15 000,000,f 1898 4 g M-N $15,000,000 May 1 1948
gold ($1 000 each)________ (Bankers Trust Co., New York, Trustee

l Interest at Fidelity Trust Co.. Newark. N. J. 
Of the 1st mtge. bonds, $7,230,000 are owned by Public Service Corp. 

SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. RY.
Date. Interest. Outstanding. Maturity.

Jersey City Hoboken & Pater-1 1899 4 g M-N $14,061,000 Nov 1 1949
erson 1st mtge gold, $20,-iInterest at New Jersey Title Guarantee d>
000,000 ($1,000)_______c*J Trust Co.. Jersey City, Trustee.
Bonds of Constituent Cos.— ___ . . .

N. Hud. Co. Ry. m tge.($l.000) 1884 6 J-J $620,000 Jan 1 1914
North Hudson County Ry."  1888 5 J-J 2,378.000 July 1 1928

Int. at First Nat. Bank. Hoboken.
1894 5 M-N 1,291,000 May 1 1924

Int. at Fidelity Trust Co., Newark, Trustee.
1895 5 F-A 100,000 Feb 1 1915
Central Trust Co.. New York, Trustee.

1891 O gJ-D  1,250,000 June 1 1931
s„ ,u Knickerbocker Trust Co., N. Y ., Trustee.

Paterson Ry second gen mtget 1894 6 A-O 300,000 Oct 1 1914
$300,000, red at any timefPaterson Savings Institution, Trustee. 
Bonds.— $5,939,000 J. C. H. & P. first 4s are reserved for prior liens. 

Of the J. C. II. & P. bds. outst., $1,498,000 are owned by Pub. Serv. Corp. 
The second 5s of the North Hudson County Ry. expired May 1 1904, but 
were extended until May 1 1924. See V. 78. p. 1392. These bonds are 
redeemable at 110 and Interest on any Interest date. V. 78, p. 1392. 

SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY. 
Bonds of Constituent Cos.— Date. Interest. Outstanding. Maturity.

Ellz. Plain. & Cent. Jers. Ml 1900 5 g J-D $2,400,000 Dec 1 1950
$2,500 000 ($1,000) gold,c*lInterest at Fidelity Trust Co.. Newark, 
No. s. it. & cannot be called) Trustee.

consol mortgage $3,000.000 
$620,000 to retire 1st M.o* 

N. Hud. Co. Ry. lmpt. mtge.,
$1,500,000 ($1,000)---------

Weehawken Extension Mort
gage ($100.000)................

Paterson Ry Con M (now 1st) 
gold $1,250,000 ($l,000).c

Plainfield Street Ry. first M
($1,000) c*___ Call In 1904

Elizabeth & Raritan Rlv. St.
Ry. gen. mtge. $3,500,000, 

Brunswick Traction mtge, g 
($1.000) c*cannot be called 

Middlesex & Somerset Trac g 
M $1,500,000 ($1,000)—O, 

East Jersey first mtge, $500,
000, gold, guar p and 1-----
Bonds.— Of the total Issue ol

1892 5 J-J 100,000 July 1 1922
Int. at Fidelity Trust Co.. Newark, Trustee.
1904 5 g M-N 1,500,000 May 11054

Fidelity Trust Co., Newark Trustee.
1896 5 g J-J 500,000 July 1 1026

Fidelity Trust Co., Newark, Trustee.
1900 5 g J-J 1,000,000 Jan 11950

Int. at Fidelity Trust Co., Newark, Trustee.
1004 5 g M-N 500,000 May 1 1944

Perth Amboy Tr Co.. Perth Amboy, Trus. 
Ellz. Plain. & Cent. Jer. Ry. Co. bonds dated 

1900, $100,000 Is held to provide for like amount of Plainfield Street Ry. Co. 
bonds. See V. 71. p. 1310. Of Ellz. & Raritan River Street Ry. Co. 
gen. mtge. of 1904, $2,000,000 are reserved to retire prior liens. Pub. Serv. 
Corp. owns $154,000 Ellz. PI. & Cent. Jers. 5s and $274,000 Ellz. & Rar. R. 
St. Ry. bonds.

Dies.— First dlv.— 2-3%—paid Deo. 31’08; in ’09,Deo., 2% ; in ’ 10. 2%; 
In ’ l l ,  Dec., 1 K% .

REPORT.— See Public Service Corporation and V. 91. p. 908. For cal. 
year 1911, gross, $14,044,843; net, after taxes, $5,271,164; fixed charges, 
$4,734,372; dlvs., $472,436; other deductions, $85,950; deficit, $21,594. 
Passengers carried In 1911, 362,550,395, of which 277,730,238 were revenue 
and 84,820,157 transfers and passes. In 1910, 258,746,130 revenue, 
82,652,558 transfer and passes; total, 341,398,688.

ROAD.— Owns 453.851 miles 1st main track, 265.286 miles 2d main 
track and 48.443 miles turnouts, yard track, &c. Total, 767.580 miles of 
track. 530 open and 1,550 closed cars.

OFFICERS.— Pres., Thos. N. McCarter; 1st V.-P., Geo. J. Roberts: 
2d V.-P., J. J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-P., A. R. Kuser, 
Comp., P. S. Young; Sec., E. W. HIne; Treas., J. P. Dusenberry; Gen. 
Mgr., R . E. Danforth; Gen. Aud., M. R. Boylan.— V. 85, p. 406. 1271; 
V. 88. p. 53; V. 89. p. 226.

(1) Consolidated Traction Company. „  , „Incorporated March 15 1893. On June 1 1898 leased to North Jersey 
Street Ry. for 999 years, and lease has now passed to Public Service Ry. Co. 
V. 66, p. 1141. Validity of lease was affirmed In Feb. 1002 (V. 74, p. 380) 
and again In Feb. 1903. V. 76, p. 382.

Dividends under lease are:
1899-1901 1902. 1903-1904. 1905. Thereafter.

2%  2 « %  3% 3 ^ %  4%
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, all paid In ($100)..................... J-J 15 $15,000,000 See text
Underlying bonds—see b e low ....... .............  7,308,000 ............... ..
1st mortgage, gold, $15,000,-1 1893 5 g J-D 15,000,000 June 1 1933

000 ($1,000).......................Jinterest at Bankers Tr. Co., N. Y ., Trustee
The gold bonds of 1803 are secured not only by mortgage, but also.by 

deposit of $1,000,000 stock of J. O. & Bergen RR., $161,625 stock of

Newark Plank Road Co., $6,000,000 stock Newark Passenger Ry. and $99,
100 stock of Jersey City Harrison & Kearney Ry. Co.

ROAD.— Operates about 190 miles of track. Including:
N. J. Traction Co____Stock owned I J. C. Har. & K. R R__ Stock owned
Newark Passenger Ry.Stock owned Newark Plank Road__Stock owned
J. C. & Bergen R R __ Stock owned!
Passaic & Newark El ..Stock owned|

Stock, debts and mileage of the leased and controlled lines:
Miles. Stock. Funded debt.

New Jersey Traction C o . . . ........... ..N one $500,000 ...........
Newark Passenger R y------------------ 83 6,000,000 $6,000,000
Rapid Transit Street R y ._ .............. 12 504,000 500,000
Jersey City & Bergen R R . . .............. 41^  1,000,000 258,000
Jersey City Harrison & Kearney R y. 10 *100,000 ............ ..
Newark Plank Road------- --------------- 4 4-5 162,000 ...............
Passaic & Newark Electric Tractlon.10 M 1,000,000 55O.0OO
Port Richmond & Bergen Point Ferry__  4,000 shares ________

* On this $18,000 has been paid In.
(a) Jersey City & Bergen Railroad.
ROAD.—Owns from Jersey City to Bergen Point, Ac., total track, 41 M» 

miles. Controlled by Consolidated Traction Co., all the stock being de
posited as part security for the Traction Co. 1st mortgage.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
S t o c k . . .....................................  ......................... $1,000,000 f.p ................
First mortgage, $1,000,000) 1873 4 H J-J 258,000 Jan 1 1923

($1,000)...........................c*JInt.atBkrs.Tr.Co.,N.Y.,or 1st Nat.Bk.,J.C.
Bonds.—The bonds (originally 7s) matured Jan. 1 1903, but were ex

tended as 4 Ĵ s for 20 years from that date.
(b) Newark Passenger Railway,— Electric.
ORGANIZATION.— Incorporated June 16 1800. On July 29 1803 

teased to New Jersey Traction for 909 years, and so controlled by the Con
solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased 
to Consol. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual. 

LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 
STOCK AND BONDS— Par. Interest. Outstanding. Maturity.

S tock ______________________  $100 Text $6,000,000 Own.byC.Tr.
Newark Pass Ry 1st conll.OOO 5 g J-J 6,000,000 July 1 1930

1890, $6,000,000, gold-.c*/N . J. Title Guar. & Trust Co.. Trustee.
The $6,000,000 stock Is all deposited as security for the Consolidated 

Traction Co. first mortgage.
Interest on consol. 5s Is payable at First National Bank. Jersey City. 

The consols are guar., p. & 1., by Consol. Trac. Co., and In Feb. 1895 the 
guaranty was stamped on bonds. V. 59, p. 969; V. 81, p. 900.

ROAD.— Embraces about 83 miles of track.— V. 81, p. 900.
(c) Rapid Transit Street Ry. Co. of the City of Newark. 
ORGANIZATION.—June 1 1893 leased to Newark Passenger Ry.. and

Included with It In lease to'New Jersey Traction, and so forms part of 
Consolidated Traction system.

STOCK, BONDS, ETC.— Par. Interest. Outstanding. Last dlv.,Ac
Stock, trustees’ certificates...............  11MJ-D30 $504,000 See text
First mtge, $500,000, g . . .o » l  1,000 5 g A-O 500,000 April 1 1921

Subl. to call at 110 A Int./ Int. at Fidelity Trust Co., Newark, Trustee. 
Dividends of 11 % % yearly are guaranteed by the Newark Passenger and 

New Jersey Traction companies upon the trustees’ certificates Issued for 
stock.

(d) Passaic & Newark Electric Traction Co.
ORGANIZATION.— Incorporated April 30 1895 and acquired all the 

$1,000,000 stock of Passaic & Newark Electric Ry. Consolidated Trac
tion Co. owns all the stock and guarantees the bonds.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100)........................................  $1,000,000 ..................
1st M $1,000,000 guar p A Ini 1897 5 g J-D 550,000 June 1 1937

by Consol Trac of N J_____J Int. at N. J.TItle Gu.dc Tr.. Jersey City,Trus.
(2) South Orange & Maplewood Traction Co.
This company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 

merged In Public Service Ry. Co.) In perpetuity, the rental being $2,000 
on the preferred stock for first year and Increasing $500 yearly until ninth 
year, when $6,000 Is paid, which amount Is to be paid thercalter. Rental Is 
guaranteed by Public Service Corporation of New Jersey. V. 77, d . 824.

ORGANIZATION.—Consolidation In July 1901 of South Orange & 
Maplewood Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock 
auth. and out., common, $75,000; preferred, $150,000. No bonds.

(3) Bergen Turnpike Co.
Leased to Public Service Ry. Co. Jan. 1 1908.
ORGANIZATION.—Originally chartered on Oct 27 1802, with $53,990 

capital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 
a distance of 12 miles, over which an electrlo road was constructed In 1902. 
Jersey City Hoboken & Paterson (now merged In the Public Service Rwy. 
Co.) owned a majority of the stock and guaranteed Its $1 ,000,000 5% 
bonds, dated 1901, due July 1 1951; Interest J-J; prln. and lnt payable at 
New Jersey Title Guarantee & Trust Co., Jersey City, Trustee.

(4) Orange & Passaic Valley Ry. Co.
Leased for 900 years from Nov. 1 1903 to Public Service Corporation for 

Interest on the trust certificates Issued In exchange for stock. Lease wa3 
assigned to North Jersey Street Ry. Co. July 23 1907 and now held by 
Public Service Ry. Co.

ORGANIZATION.—Incorporated In 1898 as successor of Suburban 
Traction Co., sold In foreclosure July 6 1898.

BONDS.— Date. Interest. Outstanding. Maturity.
1st mtge $1,000,000 ...........__f 1898 5 J-D $833,000 Dec 11928

IN.J.TIt Guar. A Tr. Co. of Jersey City. Trus. 
$83,000 of outstanding bonds are owned by Public Service Corporation.
(5) Camden & Suburban Ry. Co.Was leased on May 1 1904 to Public Service Corporation for 999 years, 

rental being (In addition to fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year. 
$54,000 the fifth year, $72,000 the sixth year $84,000 the seventh year, 
$96,000 the eighth year, $108,000 the ninth year and $120,000 the tenth 
year and thereafter. V. 78, p. 2383. Lease was assigned to Publlo 
Service Ry. Co. Sept. 24 1007.

ORGANIZATION.— Formed In 1806 Controls Camden Horse RR. 
(which Is leased) and West Jersey Traction Co. (stock $60,000).

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $3,000,000 ($25) ...................  Q-F See text See text
1st mortgage $3,000,000 goldl 1896 5 J-J $1,940,000 July 1 1946

($1,000)________________c/Int. at N.J.Tr. ASafeDcp.Co..Camden,Trus.
Stock.—1The stock Is all outstanding; 20% paid In.
Bonds.—Of the 1st mtge. bonds. $1,000,000 are reserved to retire stook of 

Camden Horse Rlt. and $60,000 arc for extensions. V. 94, p. 1185.
EARNINGS.— For cal. year 1911, gross, $1,004,375; net after taxes. 

$312,361; fixed charges and rental, $157,000; surplus, $155,361.
ROAD.—Operates 91.3 miles of track. Connection through to Trenton 

Is made over Riverside Traction, V. 78, p. 1781, 2383; V. 88, p. 1126; 
V. 89, p. 154; V. 94, p. 1117, 1185.

(a) Camden Horse RR. Co.—
ORGANIZATION.— Incorp. Mch. 23 1866. Stock, $250,000 ($25). 

Leased to Camden A Suburban Ry. from May 1 1896 for 999 years. Rental, 
Ac., received, $60,000 per annum, from which Is paid 24% on stock. All 
bonds have been canceled.

ROAD.— Has 30.11 miles of track.
(6) Camden Gloucester & Woodbury Railway Co 
Leased to Public Service Ry. Co.
ORGANIZATION.— Entire $600,000 stock Is owned by South Jersey 

Gas, Electric & '1'ractlon Co. All bonds have been canceled.
ROAD.—Comprises 25 miles of road.

ORGA^IZAlTOr?.—incorporated In New Jersey May 31 1899. Stook 
Is all owned by Publlo Service Ry. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $250,000 ($100)......................................... $250,000 ...................
First mortgage, $250,000,1 1899 5 g A-O 175,000 Oct 1 1939

gold ($1,000)...................c '/In t . at N.J.TltleGuar.ATr.Co.,Jer.C., Trus.
(8) New Jersey & Hudson River Ry. & Ferry Co.
On Oct. 1 1910 Pub. Serv Corp. acquired $2,444,600 of the $2,500,000 

common stock. V. 91, p. 95. Is leased to Pub. Serv. Ry. for 900 years 
from May 1 1911 for Interest on bonds and 6% on both com. and pref. stks
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Outstanding. Maturity.
$717,000 .................-
260,000 __________
868,000 June 1 1060

ORGANIZATION.— Incorporated at Trenton, N. J.,on Feb. 25 1910 as 
a consolidation of New Jersey & Hudson River Ry. & Ferry Co. and Hudson 
River Trac. Co. This company owns the entire capital stock and bonds of 
The Riverside & Fort Lee Ferry Co., owner of the West 130th St. Ferry. 
These securities are all deposited under the $5,000,000 mtge. Franchises 
perpetual except one for 50 years and one for 00 years. Chiefly private 
right of way.

STOCK AND BOND.S— Date. Interest. Outstanding. Dividends.
Stock, common, $5,250,000

($100) ...............................- ....................................$2,500,000 See text.
S tock , pref., $750,000 6%  c u m ------- 6 F -A  750,000 See text.
N J & II RR & F Co 1st M.l 1900 4 g M-S 4,011,000 Mch. 1 1050

$5,000,000 g ($1,000)__ c*/Int. at U. S. Mtgo.&Tr.Co., N.Y., Trustee.
Hud Rlv Trac 1st M, $1,000,-1 1002 5 g M-S 631,000 Mch. 1 1950

000 g ($1,000) __________ /Int. at U. S. Mtge. & Tr. Co., N.Y.. Trustee.
Stock.— P ref. stock  Is red . a t 115 and a ccr . d lvs.
Bonds.—N. J. & Hud. River Ry. & Ferry Co. bonds can be called on any 

Int. day at 105 and lnt. upon six weeks’ notice. V. 80, p. 008. Hud.River
T ra c . bonds arc su b ject to  call on  any lnt. date at 110. $67,000 are ow ned
b y  N . J . & II . R . R y . & F erry Co.

R E P O R T .— Inclu ded  in P u blic Service R y .
ROAD.—Owns and operates 31.33 miles of track from Edgewater, N. J. 

(terminal of W. 130th St. ferry, N. Y. City), to Englewood, Hackensack 
and Paterson; also 17.11 miles of track from Hackensack to Hasbrouok 
Heights, Woodridge, Rutherford to Arlington and a branch line from lla»- 
brouck Heights to Lodi. The cars of this company operate to the business 
centres of Newark, Passalo and Paterson.—V. 82, p. 510, 1323; V. 87, 
p. 1470; V. 88, p. 53, 375; V. 01, p. 05, 046; V. 02, p. 462.

RIVERSIDE TRACTION CO.—Trolley.
Proposed Lease .— In M ch. 1012 arrangem ents w ere practically  com pleted  

for leasing this com pany for  999 years from  A pril 1 1912 to the Pu blic Ser
v ice  Corp. Th e lease provides fo r  int. on  bond s, 5 %  dlvs. on pref. stock  
and a d iv . on com . am ounting to $14,193 the first y r .. Increasing annually 
until 7th y r ., w hen the m axim um  o f $19,193 will have been reached. V . 
04, p . 699.

O R G A N IZ A T IO N .— In corp . In N ew  Jersey June 20 1910 as successor to  
Cam den & T renton  R y .,  sold at foreclosure. See plan, V . 88, p. 1126.

Owns 395 out o f 400 shares (par $50) o f the capital stock  o f the Glnna- 
m lnson E lcc. L t ., P ow . & H tg . C o. o f  R iverton , N . J ., which supplies the 
tow ns o f B everly, D elanco, R iverside, R iverton  and  Palm yra with light. 
A lso owns 1,362 shares (par $10) ou t o f 1,600 shares o f stock of the Borden- 
tow n  E lcc. L t. A M otor C o., which supplies light to  B ordentow n and vicin ity  
In  1912 a contract was entered Into to  acquire all the bonds, indebtedness 
and stock  o f these tw o com panies.

ST O C K  A N D  B O N D S .—  Date. Interest.
Com m on ($ 5 0 ) ....................................................................
Preferred (§50) — ..................................  5%
First m tge $1,500,000 gold l 1910 5 g J-D  ________ _____________

($1,000) callable at 1 1 0 . . . / I n t .  at W est End Trust C o., Ph lla., trustee. 
B on ds .— R em aining bonds are for extens. & b e tt ’ ts. V . 94, p . 280, 352. 
R O A D .— Com prises 31.08 miles of track between Trenton  and R iverton  

(where connection  Is m ade with Cam den & Suburban R y . tra ck s ). B y n 
con tract betw een this com p a n y  and the Cam den & Suburban, the Riverside 
T rao. cars run direct to  Ph iladelphia Ferry at M arket and Federal streets, 
C am den.— V . 03, p. 408; V . 94, p. 280, 352, 699.

ELIZABETH & TRENTON RR~
Proposed Lease .— In M arch 1912 It was proposed to lease this com pan y  

to  the P u blic S crv . Corp. for  999 yrs. from  A pril 1 1912, the lease provid ing 
5 %  dlvs. on pref. N o d lvs. to  be paid on  com . the 1st tw o yrs. but in 3d 
y r . 1%  Is guar., w ith add itional 1%  annually until 4 %  Is paid . V . 94, p . 
697.

O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey on M ay 19 1910 as 
successor to  the T ren ton  & N ew  Brunsw ick R R .a n d  the N ew  Jersey Short 
Line R R .,  b oth  sold at foreclosure. S tock  authorized , $900,000 ($50) c o m ., 
$300,000 ($50) 5%  cum . pref. V . 90, p. 1362. O utstanding, $811,350 
com . and $180,300 pref. Sec plan In V . 89, p. 1282, 1349. In Feb . 1911 
an agreem ent was m ade w hereby P u blic  S ervice C orp. took  over operation  o f  
the road.

EARNINGS.— For 12 mos. ending Deo. 31 1911, gross, $53,307; net after 
taxes, $218.

ROAD.—Operates 23.89 miles of standard-gauge track between Trenton 
and MUltown over private right of way. An extension from MUltown to 
Elizabeth, 19 miles, Is under construction. 60-lb. T rails.

O F F IC E R S .— P res.. II . II . Athens: S ec ., C. A . E ntrckln : Treas., C. L . 
R thl; Gen. S u p t., D . F . Carver. V . 90, p . 1362; V . 94, p . 697.

NEW BEDFORD, MASS.
NEW BEDFORD & ONSET STREET RY.—A trolley road.
ORGAN IZA'1 ION.— Incorporated In Massachusetts In 1901. This com 

pany Is owned In the same Interest as the Union St. Rwy. Co. In June 1909 
Issued $50,000 new stock In exchange for tno $150,000 stock of the Tautonn 
ft Buzzard’s Bay Street Ry., which wa« a reorganization of the Mlddlsboro 
Warehatn & Buzzard’s Ray Street Ry V. 82, p. 1438.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $550,000 ($100)........................................... $550,000 Dec.’ l l ,  3%
First m ortgage. $500,000.1 1002 5 g  J-J 280,000 Jan. 1 1 9 2 2

gold ($1,000)-----------. . .c * )  Int. at International Tr. Co., Boston. Trus
J No sinking fund and not subject to call 

M W & B B first mortgage,! 1901 4 g A-O 150,000 Oct 1 1921
$150,000 ($1,000) gold— cl interest at Federal Trust Co., Poston Tru* 
Bonds.—The Mlddlcboro Warcham & Buzzard’s Bay bonds have no sink 

fund, but arc subject to call before Oct. 1 1921 at 105 and Int See V 73* 
p. 1313. Int. was formerly 5%. but on consol, with New Bedford & Onset 
was reduced to 4 % .

ROAD.—Owns 44.119 miles of track between Falrhaven and Onset and 
In Mlddlcboro and to Buzzards Bay and to Monument Beach 29 passenger 
cars, 4 snow-plows, 4 miscellaneous and 104 electric motors.

EARNINGS.— For 12 mos. ending June 30 1911, gross, $135,508; net, 
$40,952; charges. $26,506; dividend, $16,500; surplus, $3,946.

OFFICERS.— Pres. H .H .Crapo; V.-P., Thos. II. Tripp; Sec., Clarence 
A. Cook; Treas., E. F. Nicholson; Supt., Geo. P. Dole.— V. 82, p. 1438.

UNION STREET RAILWAY.-^A~trollcy road.
ORGANIZATION.— Incorporated In Massachusetts on March 18 1887 

as a consolidation of Acushnet St. Ry. and New Bedford & Falrhaven St. 
Ry. On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. V. 91. p. 465, 519, 718, 1096.

* ?  R9^ V r ’nTT'. Dat0‘ Merest. Outstanding. Last die. AcStock, $l,62o 000 (par $100). . . ------ Q-F $1,625,000 May ’12 2%
Consol mtge for $500,000, g/ 1804 5 g J-J 500.000 Jan. 2 19H

s f. not subject to call— c*1 Int. at Old Colony Trust Co., Boston. Trust 
Dividends.— In 1896-97, 10%; In 1897-98. 6%; 1898-99 to 1906-07 Incl " 

8% per annum; 1008 to 1911, lncl., 8% per annum In 1912, Feb 2% ; May, 2%. ’ ’ ’ /0‘
ROAD. -Operates 63.92 miles (of which 51.09 miles are owned) In New 

Bedford and adjacent towns and oonnccts New Bedford and Fall River220 nA',aanrr/>,< ooro* 1 A tre*lrrYif and oaki.I»» ___ __ i - . . A W1*
E$.131,,.,. - ----------------

$110,000; surplus, $124,094.
OFFICERS.— Pres.. H. H. Crapo; V.-P., Thos. B. Trlnn- See C A

Cook: Treas.. E. F. Nicholson; Supt., E. S. Wilde, all of New Bedford _1
V. 70, p. 047, 1050; V. 75, p. 1088; V. 88, p. 946; V 89. p 780- V oT  
p. 465. 519. 718, 1 0 9 6 . ________  ’ 1 ° ’ V’

NEW HAVEN, CONN.
NEW YORK NEW HAVEN & HARTFORD RY. (Trolley lines).
The New York New Haven & Hartford’s interests In trolley lines Is very 

extensive, and control originally was held through three organizations 
the Connecticut lines having been comprised In the Consolidated Rv Co ’ 
now merged In the New Haven, the Massachusetts street ry oronertles CotI 
cept as noted below) being held by the New Eng. Invest. & Scour Co and 
the Rhode Island lines by the Providence Securities Co., which latter has 
since passed to the New England Navigation Co. But. owing to the 
adverso Court decision noted below, the New Haven company severed 
direct connection with the Massachusetts trolley lines. In a statement 
made to the Massachusetts Legislature In Feb. 1909 (V 88 p 506) it was 
announced that the New England Navigation Co. had acquired by purchase

the common shares actually Issued of the New England Investment & 
Security Co. and that the Indebtedness of the latter was also held by the 
Navigation Co. Furthermore, that the latter had sold the shares of the 
New England Investment & Security Co. so acquired to Individuals for cash. 
In the New Haven annual report for 1908-09 Pres. Mellen stated that the 
stocks and Indebtedness of the Worcester & Webster Street Ry. and of the 
Webster & Dudley Street Ry. had also been disposed of, “ thus closing out 
the last financial Interest of your company In Massachusetts street railways.’

Control o/ Trolley Tracks Attacked.— The Supreme Judicial Court on May 8 
1908 decided that the New York New Haven & Hartford RR., In securing 
control of Massachusetts street railways, was transgressing the law (see 
V. 86, p. 1225, 1285), and on June 23 1908 Court Issued Its decree prohibit
ing New Haven road from exercising any ownership over same directly or 
Indirectly after July 1 1909. V. 86, p.  1590. On March 2 1909 full bench 
of Mass. Supreme Court affirmed this desree. V. 88, p. 625. On Jan. 29 1912 
Attorney-Gen. Swift of Mass, reported to the Senate that In his opinion the 
company had compiled with the decree. V. 94, p. 351. On May 22 
1908 the Federal Government began an action against the New York New 
Haven & Hartford, asserting that the acquisition of the trolley lines In the 
various States, as well as the Boston & Maine, was In violation of the Sher
man Anti-Trust Law (V. 86, p. 1285), but in June 1909 Attorney-General 
Wlckersham announced the abandonment of the suit. V. 88, p. 1621.

On Dec. 8 1911, however, lt being thought that public sentiment was 
favorable to the measure, the New England Investment & Security Co., 
with the approval of the N. Y. N. H. & II. RR., filed a petition asking for 
an Act permitting either (1) the New Haven to purchase outright the 
assets of the Security Co. or (2) the formation of a new company to take 
over the various properties of the New Eng. Inv. & Sec. Co., the New 
Haven to own stock, bonds and other securities Issued by corporation so 
organized, and to guar. dlvs. and liquidation value of such stock and the 
prin. and lnt. on such bonds or other obligations. See V. 93, p. 1669, 1788. 
On the same date another petition was filed, signed by the Selectmen of 
various towns In Western Mass., asking for legislation permitting the 
Berkshire St. Ry. to buy or consolidate with the Springfield St.Ry.on 
oondttion that the two systems be connected. V. 93, p. 1669. The 
f„or?}eri,roac* had previously been purchased In July 1910 by the N. Y. N. H. 
& H. from the New Eng. Invest. & Secur. under an Act of Mass. Legls- 
lature passed In June 1910. V. 90, p. 1612; V. 91, p. 154. In Jan. 1912 a 
bill was Introduced In Mass. Legislature authorizing the N. Y. N. H. & H. 
to own all the com. stock of a new company (Worcester Springfield & Berk
shire St. Ry.), which Is to take over, consolidate and operate all street rail
ways at present controlled by New Eng. Invest. & Sec. Co. and Berkshire 
St. Ry. In April 1912 the foregoing bill was reported by committee on 
street railways of Mass. House. See V. 94, p. 208, and under New Eng. 
Invest. & Secur. Co. on subsequent page.

The operation of the New Haven’s trolley properties Is now vested In the following companies:
N. Y. Westch. & Bost. (under const.) 
Rhode Island Co.
Vermont Company.
Westchester Street Ry.

Berkshire Street Ry.
Connecticut Company.
Hoosick Falls RR. Co.
New York & Stamford Ry.

CONNECTICUT COMPANY.
This Is the company which operates the trolley lines In Connecticut 

controlled by the N. Y. N. II. & H. and which formerly were comprised In 
the Consolidated Railway Co. The latter company, the whole of whose 
$10,000,000 stock was owned by the N. Y. N. H. & H. RR. Co., was on 
May 31 1907 (after lt had previously taken over the New Eng. Nav. Co.at a 
valuation of $20,000,000 and Increased Its stock to $30,000,000 for the 
purpose) consolidated with and merged Into the New York New Haven & 
Hartford RR. The charter of the New Haven Co. was amended by 
Act of the Connecticut Legislature, approved March 28 1907, so as to permit 
the merger, and new stock of the New Haven Co. was Issued, share for 
share, to represent the $30,000,000 stock of the Consolidated Railway Co.; 
V. 84, p. 1052, 1308. It was distinctly provided that the rights, powers 
and franchises of both companies should be vested In the enlarged company.

ORGANIZATION.— Incorporated In Connecticut. Stock, $40,000,000 
all owned by N. Y. N. II. & H. June 1 1907 began operating the lines com
prising the Consolidated Ry. (merged In 1907 In the N. Y. N. H. & H.) 
Feb. 28 1910 purchased substantially all the various street railway properties of the N Y. N. H. & H.

On Mch. 1 1910 all the gas, water and electric-light properties formerly 
operated by the Connecticut Co. were transferred to the Housatonic Pow. 
Co., which company Increased Its stock from $1,000,000 to $3,000,000, to 
pay for the acquisitions. On Jan. 1 1912, however, the Housatonic Pow. 
Co. was taken over under a sub-lease for 994 years dated Oct. 1 1911, by 
the United Elec. Lt. & Water Co. V. 94, p. 71; V. 93, p. 1669.

Re-financing.— In Sept. 1910 arrangements were made for re-financing 
the Connecticut Co., whereby the N. Y. N. H. & II. will take care of its 
bonds as they mature, thus ultimately leaving the Connecticut Co. free 
from debt. V. 91, p. 870.

The following companies have been absorbed or are leased or controlled:
Branford Lighting & Water Co. V.

81, p. 155, 210.
Connecticut Railway & Lighting Co.

V. 83. p. 1524.
Danielson & Norwich Street Ry. V.

79. p. 268.
R. Hartford & Glastonbury St. Ry.
Fair Hav.& Westv RR. V 78,p.989.
Farmington Street Ry. V. 69, p.

283; V. 89, p. 593, 1542.
Greenwich Tram. Co. V. »0 ,p . 118.
Hart.Man.&Rockv.T.Co. V.82,p.280.
Hartford & Middletown Street Ry.
Hartford Street Ry.
Meriden Electric Ry. V. 79, p. 268.
Meriden Horse RR. V. 79, p.268.
Meriden Southington & Compouncc 

Tramway Co. V. 83, p. 1524.
Middletown Street Ry. V. 79, p.268.
MontvlUe Street Ry. V. 79, p. 268.

The N. Y. N. II. & H. RR. offered to exchange $100 of Its stock for $200 
of certain Issues of the Consol. Ry. Co.’s debentures. See V. 82, p. 803, and 
V. 83, p. 1037. $17,347,000 of debentures have been so exchanged for
$8,673,500 N. Y. N. H. & II. RR. stock. See V. 84, p. 1114. The follow
ing shows the details for each Issue of debentures:

Debentures of The Consolidated Railway Company.
Ex. for Stk. or Still Out 

Issued. Pur.ACancel. Excha’ble.
$5,000,000 $745,000 a$4,255.000
4.000. 000 '  -------------

•3,500,000
10,000,000
5.000. 000

New England Navigation Co. V. 84, 
p. 1052.

New Haven St. Ry. V. 79, p. 989. 
New Haven & Centrevllle Street Ry. 

V. 78, p. 989.
New Hav. & W. Haven Horse RR. 
New London Street Ry. V. 79, p.268 
Norwich Street Ry. V. 79, p.268 
People’s Tramway Co.
Putnam & Thompson Street Ry. 
Stafford Springs Street Ry.
Stamford Street Ry.
Suffleld Street Ry. V. 80. p. 1914. 
Toning. & Win. St. Ry. V.85,p.l463 
Village Water Co. V. 80, p. 1914. 
Wallingford Tramway Co. 
Waterbury & Pomperaug Val. St.Ry. 
West Shore Ry. Co. V. 78, p. 989. 
Wllllmantlc Trac. Co. V. 81, p. 1176, 
Winchester Ave. Ry. V. 78, p. 989.

1.691.000 a2,309,000
2.160.000 al ,340,000
7.989.000 a2,Oil,000
5,000.000 .................

Issue— Authorized.
July 1 ’04, 50-yr., 4g J-J $5,000,000 
Jan. 2'05. 50-yr., 4g J-J 4,000,000 
Aprlll '05, 50-yr., 4g A-O 3,500,000 
Jan. 1 ’06, 50-yr., 4g J-J 10.000,000 
Mch.l '07, 10-yr ,5%.con 15,000,000

Total exchangeable..$37.500,000 $27,500,000 $17,585,000 $9,915,000 
0 Feb. 1 1905, 25-yr., 3,

3 H and 4 g F-A-------  1,000,000 1,000,000 28,000 972,000
Total of all..................$38,500,000 $28,500,000 $17,613,000 $10,887,000
* Guaranteed, principal and Interest, by N. Y. N. H. & H. RR.
a These amounts cannot be increased, as remainder of Issues has been 

canceled, b Not exchangeable for stock.
The debentures arc In coupon form of $1,000 each and fully registered 

debentures of $10,000 each, which are non-lnterchangcable. Interest may 
be collected In New York City and Boston.

Outstanding. Maturity. 
$283,000 Sept. 1 1933

BONDS— Date. Interest.
N H & Centerville first mtgel 1893 5 g M-S

gold, assumed by F H & WJ 
New Haven Street RR.—

First mtge gold, $600,0001 1893 5 g M-S 600,000 Sept. 1 1913
($500 and $1,000)------- c*/Int. at Amer. Tr. Co., Boston, Tr. or N Y.

Consol, mortgage $250,000 gjf 1894 5 J-D 250,000 June 1 1914
($1,000) not subj to call._c(Int. at American Tr. Co., Boston, Trustee.

Winchester Avenue first mort-1 1892 5 g M-N 500,000 Nov. 1 1912
gage gold........................c*)Interest at Boston Safe Dep. it Tr. Co., Bos-

J ton. Trustee, or New York.
Hartford St. Ry. now 1st mtg) 1900 4 g M-S 2.500,000 Sept 11930

$3,000,000 ($1 000) g— c*)Conn. Tr. & Safe Dep. Co.. Hartford Trus- 
J tee. Interest at New York or Boston.

Hartford St Ry deben “ M” __  1900 4 J-J 15 165,000 Jan. 11930
Wore & Conn East 1st M s f gf 1902 4 H g J-J 1,992.000 Jan. 11943

$3,100,000 ($1,000)------c*\Interest at New York Trust Co., Trustee.
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BONDS— Date. Interest. Outstanding. Maturity.
Hart Man & Rock first mtge] 1894 5 A-O $200,000 Oct. 1 1924

$300 000 ($1,000) gold------/Meriden Horse Railroad con-f 1894 f> g J-J 415,000 Jan. 1 1024
sol m oit., gold, $500,000.-1 Interest at Girard Trust Co. of Philadelphia.

iState Treasurer of Connecticut, Trustee.
Mer South & Comp 1st M g.l 1898 5 g J-J 175,000 July 1 1928

$200,000 ($1,000) c*. call-) Optional at 110 and Interest.
able at 110 since 1903.........j Interest at Trust Co. of America, New York.

New London Street Ry first/ 1893 5 g A-O 150,000 Oct.2 1923
mtge, $150,000, gold_____(Interest at American Trust Co., Boston.

Torr & Win first mortgage,/ 1897 5 g J-D 150,000 Dec. 1 1917
$150,000, gold ................c*]Int. at Hurlburt Nat. Bank, Wlnsted, Conn.

Norwich Street Ry first mtgcI 1893 5 g A-O 350,000 Oct. 2 1923
$350,000 ($1,000), gold__ /Interest at American Trust Co., Boston.

Montvlllc Street Ry first mtge] 1900 5 g M-N 250,000 May 11920
$350,000 ($1,000), gold/Interest at American Trust Co., Boston,
(cannot be called)_____ c*J

Greenwich Tramway first] 1901 5 g J-J 320,000 July 1 1931
gage. $400,000 (51,000), (Interest at New York Trust Co., New York.
gold___________________ c*J State Treasurer of Connecticut, Trustee.

Mldd. Horse RR 1stg ($500).. 1894 5 J-D 150,000 Dec. 11914
Portland St Ry first mortgage. 1896 5 M-N 30,000 Nov. 1 1916
Stafford Springs St Ry 1st At g ___  5 J-J 400.000 July 11956

Bonds.—-The Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their face the statement that If a mortgage 
Is made on any or all of the company's property which was owned on Jan. 1 
1905, except to renew existing mortgages, the debentures shall participate 
In the security of such mortgage. The debentures due In 1930 bear 3% 
Interest from Feb. 1 1905 for first 5 years, 3 >4 % tor next 5 years, and 4 % tor 
following 15 years, and were Issued to pay for acquiring the Berkshire Street 
Ry. (V. 80, p. 471) .which company was subsequently acquired by the New 
England Investment & Security Co., then In turn re-acquired by the N. Y. 
N. II. & H. The $3,500,000 debentures due April 1 1955 were Issued to ao- 
qulre the Hartford Street Ry. The $10,000,000 debentures of Jan. 1906 
were Issued to the N. Y. N. H. & Hartford for advances.

The Winchester Avenue bonds are Joint obligations of the Winchester 
Avenue RR. Co. and the New Haven & West Haven, and cover all property 
owned or to be hereafter acquired under the charters. Of the Worcester 
& Connecticut Eastern bonds, no more will be Issued. A sinking fund on 
these bonds commenced In 1908 of not to exceed 1% of bonds outstanding. 
Bonds can not be called, but may be bought on a 3 basis or better, and 
kept alive for sinking fund. See V. 75, p. 1204. Of the Montvlllc Street 
Rv. 1st mtee. gold bonds the balance unissued can only be Issued for 66% of 
actual certified cost of Improvements or additions to property. Or glnal 
mortgage of the Montville Street Ry. provided that bonds might be called 
In 1905 at 105. but through a supplemental mortgage this redemption clause 
was eliminated, so bonds are not now subject to call.

EARNINGS.— Of Connecticut Co. for year ending June 30 1911, gross, 
$7,015,065; net, $2,327,839; other income, $148,115; taxes, rentals, &c., 
$1,358,192; dlvs. (2 /11% ), $1,000,000; surplus, $118,062.

ROAD.—Connecticut Co. operates 782.09 miles of line (of which 479.07 
miles are owned and 303.02 miles leased), serving the following cities and 
towns: Cities of New Ilaven, Hartford, Bridgeport, Waterbury, New 
Britain, Meriden, New London, Norwich, Middletown, Stamford, South 
Norwalk Rockville, Derby, Shelton, Ansonla, and the towns of East Haven, 
Branford, North Haven, Wallingford, Hamden, Orange, Southington, 
Plalnville, Farmington, Putnam, Thompson, Klllingly, Plainfield, Water
ford Montvlllc, Norwich, Lisbon, Windham, Sprague. Griswold, Portland. 
MIddlefleld, Cromwell, Rocky Hill, Wethersfield, West Hartford, Bloom
field, Windsor, Windsor Locks, Coventry, Stafford, East Hartford, East 
Windsor South Windsor, Manchester, Vernon. Enfield, Glastonbury, 
Suffield, Greenwich, Stratford, Milford, Huntington, Fairfield, Westport, 
Norwalk, Darien, Naugatuck, Watertown, Mlddlebury, Thomaston, Tor- 
rington, Winchester, Beacon Falls, .Seymour, Cheshire, Newington and 
Berlin, Connecticut. Cars operated June 30 1911, 1,990. Standard gauge 

OFFICERS.— Pres.. C. S. Mcllen; V.-Ps., Lucius S. Stnrrs, H. M. 
Kochersperger; E. II. McHenry; See., A. E. Clark; Asst. Sec., C. II. Hemp
stead; Treas., A. S. May; Asst. Trcas., T. F. Paradise; Aud., C. L. Camp
bell; Gen. Mgr., J. K. Punderford, all of New Haven.— V. 84, p. 102, 507, 
995, 1052, 1113, 1242, 1367, 1425; V. 86, p. 1285, 1467; V. 87, p. 873; 
V. 91, p. 870.

(1) Connecticut Railway & Lighting Co.
Lease.— Leased for 999 years from Aug. 1 1906 to the Consolidated Ry 

Co., which latter has since been merged In the N. Y. N. H. & H. RR. Co. 
Rental amounted to $975,000 for the year 1906-07 and Increases gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders agreed to pay the Colonial Trust Co., trustee, $10 per 
hare on tlielr stock, which, with the surplus rental received under the lease, 

serves to provide a fund which. It Is announced, Is sufficient to pay 4 % per 
annum on both com. and pref. shares. All the stock has assented to this 
arrangement. Preferred shareholders agreed to accept 4% dividends dur
ing the term of the lease, instead of 5%. V. 84, p. 507. Pref. stock was 
Issued In satisfaction of unpaid accumulations of dividends on pref. shares 
to Aug. 1 1906. Dividends since on pref. stock have been 1 % each quarter.

ORGANIZATION.— United Gas Improvement Co. of Philadelphia holds 
controlling Interest. Originally chartered In Connecticut July 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut Lighting & Power Co., for the purpose of uniting various street 
railway and light and power properties In Connecticut. Name changed as 
at presenton jan. 10 1901. V. 71, p. 1269; V. 72, p. 44. It Is a consolida
tion of the following companies, whose franchises are said to be perpetual:
Bridgeport Traction Co.
Central Ry. & El. Co. of New Brit. 
Cheshire Street Railway Co.
Derby Street Railway Co.
Greenwich Gas & Electric Ltg. Co. 
Milford Street Railway Co. 
Naugatuck Electric Light Co. 
Naugatuck Valley Electric Ry. Co. 
Norwalk Gas Light Co

STOCK AND BONDS.— Date.
Common stock ($100)---------- --------
Pref 5 % cum after Jan 1 1904]

($100) (reduced to 4 % u n - f___
der lease to New Hav. Co.)J 

1st & ref $15,000,000 gold] 1901

Norwalk & So. Norwalk El. Light Co 
Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Railway Co. 
Southlngt’n & Plantsvllle Tramway 
Thomaston 6c Watertown Elec.Ry .Co 
Waterbury Traction Co.
Westport <Ss Saugatuck Street Ry.Co

Interest. Outstanding.
$8,977,200

Maturitg.
See text

Q-F 15 8,142,900 May 1012,1%
. . . . _ 4H g J-J 12,551.000 Jan 11051
($1,000) sinking fund__ c*/Int. at Trust Co. of Amer.. N. Y ., Trustee.

Bridgeport Traction mort-f 1893 5 g J-J .706,000 July 1 1923
gage;$2,000.000g($l,000)c*(Trustec, Fidelity Tr. Co., Newark, N. J 

lInterest at Redmond 6o Co., New York. 
Connecticut Lighting 6s Power 1899 5 J-J 209.000 Jan 1 1039

Bonds.—Of the 1st & ref. mtge. bonds, $915,000 reserved to retire the
prior bonds. Tho remaining $1,534,000 was reserved for extensions or 
betterments, but under lease to the New Haven road cannot be Issued for 
any purpose without consent of lessee. V. 84, p. 507. Statement to New 
York Stock Exchange In V. 73, p. 852; also V. 79, p. 2745; also V. 85, p. 921.

Bonds were formerly not subject to call, but on June 23 1904 a supple
mental mortgage was made giving the right to call bonds on any Interest 
date at 105 and Interest, and establishing a sinking fund of J4 of 1 % per an
num on bonds outstanding; bonds acquired by the sinking fund arc to be 
kept alive and bear Interest. Bondholders assenting to the supplemental 
mortgage had their Interest guaranteed by the United Gas Improvement 
Co. by endorsement. See V. 79, p. 626, for form of guaranty. Offer ex-
§Ired Oct. 1 1904 and was accepted by $10,782,000 of outstanding bonds, 

ee V. 83, p. 969.
ROAD.—Owns 166.292 miles main, 65.112 mllessecond and 8.242 miles 

side tracks: total. 239.646 miles, reaching Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Ansonla, Seymour, Westport, Saugatuck 
Norwalk, South Norwalk, New Britain, Darien and Stamford: also lines In 
Naugatuck, Waterbury, &c. System connects with the Fair Haven & 
Westvllle RR. Into New Haven from Bridgeport and Derby, and company 
also has a traffic contract with the Hartford Street Ry. for reaching Hart
ford. Gauge, 4 feet 8 >4 Inches. 35 to 95-lb. rails.

EQUIPMENT.—Total cars, 474; closed passenger, 199; open passenger, 
201; miscellaneous, 74. Car barns, 20; also 4 complete electric light plants; 
also owns gas plant at Norwalk and operates gas plant at Waterbury.

REPORT.—-For year ending June 30 1911, rental, $1,244,103; dividend 
fund, $146,628; gross Income, $1,390,731; interest, $610,531; expenses, 
$3,139; sinking fund, $62,455; dividends, $684,804; surplus, $29,802.

OFFICERS.— Pres., A. M. Young: V.-Ps., R. A. C. Smith and Walton 
Clark; Sec., W. F. Douthlrt; Trcas., Lewis Ltllle. Main office. New 
Haven, Conn.—V. 84. p. 390, 507. 1113, 1366; V. 85. p. 921; V. 86, p. 228.

(2) West Shore Railway.
ORGANIZATION.— Organized Dec. 15 1893. Leased on Dec. 14 1895 

to Winchester Ave. RR. for 99 yrs. for Int. on bonds and 5% dlv. on stock. 
Lease assumed by Consolidated Ry., which latter has since been merged 
Into N. Y. N. II. & H . Road Is operated by Connecticut Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $200,000 ($ 2 5 )--.................. ............. $80,000 Sec text
First mortgage $30,000 gold] 1894 5 J-J 30,000 July 1 1914

subject to call...................../in t. at Merchants’ Nat. Bank, New Haven
ROAD.— Operates 7.42 miles of track. Standard gauge.
RHODE ISLAND CO.
The New England Navigation Co., as successor to the Providence Se

curities Co., owns all the stock of the Rhode Island Co.
ORGANIZATION.—Created In 1902 by Special Act of the Rhode Island 

Legislature. Leases the Union Railroad Co., the Pawtucket Street Railway 
Co. and the Rhode Island Suburban Railway Co— see terms under United 
Traction & Electric, below. The Rhode Island Co. has no bonds. In 
June 1907 purchased the Providence & Burrlllville Street Ry., the Colum
bian Street Ry. and the Woonsocket Street Ry. companies. V. 84, p. 1368.

In June 1911 leased the Providence & Danielson Ry., the Seavlew RR. 
and Narragansett Pier RR .—see terms under separate companies below. 
V. 92, p. 1566.

From a statement made by the N Y. N. H. & II. RR. to the Massachusetts 
Legislature In Feb. 1909 It appears that the Rhode Island Co. also has 
an Interest "In the earnings and Indebtedness of the Inter-State Consoli
dated Street Ry.”  V. 88. p. 506. Statement of this latter company will 
be found under North Attleborough.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock par $100-.....................- ......................... - $9,685,500 1910-11,6%
N otes_____________________ - ............................ 400,000 ...................

The $400,000 notes were out Juno 30 1911 and were all held by N. Y. 
N. H. & II.

ROAD.—The Rhode Island Co. operates 347.02 miles of line, of which 
38.67 miles aro owned and 308.35 miles aro leased. It serves the cities of 
Providence. Pawtucket, Central Falls, Woonsocket and Cranston In Rhode 
Island and Danielson, Conn., and the towns of Warwick, North Provi
dence, East Providence, Johnston, Smithfltld. North Smlthflcld. Burrlll
ville, Cumberland, Lincoln, Barrington, Coventry, Scltuate, Warren, 
Bristol. East Greenwich, Foster, North Kingston, South Kingston and 
Narragansett. Its equipment consists of 907 passenger cars, 48 freight 
cars and 81 miscellaneous cars: total, 1.036.

EARNINGS.— For year end. June 30 1911 (not inch Prov. & Daniels., 
Seavlew and Narragansett Pier), gross, $4,776,225; net, $1,996,235; taxes, 
rentals, &c., $1,394,678; divs. (6%), $581,130; surplus, $20,427.— V. 89, 
p. 43; V. 90, p. 699, 1677;V. 92, p. 1566.

(a) United Traction & Electric.
ORGANIZATION.— United Traction A Electric Company, chartered In 

New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
Central Falls, and of the counties of Kent, Washington, Bristol and Provl- 
dcncc.

The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay Its 
yearly fixed charges and dividends of 5 % on Its stock.

STOCK AND BONDS.— Date. Interest. Outsfd'g. Dlv.,Mat.,Ac.
S tock ..................................................  5 Q-J $8,0<X),OOOApr’12 1 « %
United Tr & El Co. Prov &] 1893 5 g M-S 8,894,000 Mch 1 1033

Paw Issue, 1st (coll) mtge\lnterest at Central Trust Co., N. Y.. Trustee. 
($1,000) gold-------------------j
Dividends.—Company started paying dividends with 1% In 1897. In 

1898 3% was paid; In 1899. 3?4% ; In I960, 4% ; In 1901. 4%: In 1902. 4 \i %; 
1903 to 1911, inch, 5% per annum; In 1912, Jan., 1 M% ; April, 1J (%  .

SECURITIES PLEDGED.—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the Union HR. of Providence, all of the $500,000 capital stock of the Paw
tucket Street Hy. (no bonds) and all of the $3,000,000 first mortgage bonds 
of the Union HR. of Providence, and, through the ownership of the Union 
Railroad Co., $299,800 of the $300 000 capital stock, being all but two 
shares, of the Providence Cable Tramway Co. (no bonds). The Providence 
Cable Tramway Co. Is leased to the Union Railroad Co. for 50 years for 0% 
on Its capital stock.

TREASURY SECURITIES.—The United Traction & Electric Co. has 
In Its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Ry. Co.— V. 87, p. 1012; V. 89. p. 105.

(b) Rhode Island Suburban Railway,—A trolley road. 
ORGANIZATION.—Chartered June 2 1899 by the Legislature of the

State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads In any part of the State, except Newport County. By the 
terms of Its charter It Is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 
mall In any territory where It Is authorized to do business Leased to 
Rhode Island Co. June 30 1904

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
stock, $5,000,000 ................................................. $5,000,000 __________

( 1900 4 g J-J 4,682,000 Jan. 1 1950
Istm tgg.($1,000) guar.p.& l.( Union Trust Co., Providence, Trustee.

$5,000,000 gold - .........c*l Int. at office of the Ry. Co., Providence.
The United Traction & Electric Co. owns the entire capital stock and 

guarantees the bonds, principal and Interest.
Bonds.—There are reserved In the hands of the trustee $318,000 to take 

up and retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valley 
Electric Street Railway Company and $70,000 6 % gold first mortgage bonds 
of the Cumberland Street Railway Company, the former Issue being guar
anteed, principal and interest, by the United Traction & Electric Company, 
which guarantees the payment of the Interest on the Cumberland bonds.

SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by tho company, and by pledge of 
the following securities: 700 shares of the Cumberland Street Ry. Co.; 3,985 
shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 shares of 
the Barrington VVarren & Bristol St. Ry. Co.

ROAD.—Consists of 71 miles of track.
(c) Providence & Danielson Railway Co.—A trolley road.
On June 30 1911 New England Nav. Co. owned $902,200 stock and tho 

entire $600,000 1st 5s. Sec New Haven report, V. 93, p. 866.
Lease.—Is leased to Rhode Island Co. for 999 yrs. from June 30 1911; 

lessee to pay 1% on stock, Int.. taxes and all charges. V. 92, p, 1501. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100)......................................- - -  $1,000,000 ...................
1st M $600,000 g ($1,000).] 1901 5 g M-N 600,000 Afay 1 1931

No s f. and not callable___ /Int. at Industrial Tr. Co., Providence, Trus.
EARNINGS.— For year end. June 30 1911, gross, $127,007; net, $36,445; 

Int. & taxes, $30,732; surplus, $5,713.
ROAD.—Operates from Providence, R. I., to Danielson, Conn., 26.09 

miles; 60-lb. T-rails; standard gauge; 17 passenger cars, 27 freight cars, 3 
express cars and 2 snow plows.— V. 90, p. 447; V. 92, p. 726, 1501.

(d) Scaview Railroad. „  „  „ , ,On June 30 1911 New Eng. Nav. Co. owned 6,500 shares of stock and
entire $600,000 1st 5s.

Lease.— On June 30 1911 was leased to Rhode Island Co. for Int. on bonds 
and dividends on stock of 1% In 1912 and 1913; 2% In 1914, 1915 and 
1916; 3% In 1917, 1918 and 1019; 4% In 1920 and 1021 and 5% yearly 
thereafter. V. 92, p. 1501.

ORGANIZATION.— Incorporated In Rhode Island on July 28 1887. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity,

Stock ..................................................... $700,000 ------- --------
First mortgage $1,000,000] 1898 5 J-J 600.000 July 1 1948

gold (SI.000) ____ _______ /Equitable Trust Co.. New York, Trustee.
EARNINGS.— For year end. June 30 1911, gross, $104,299; net, $41,535; 

Int., taxes, &c., $32,212; surplus, $9,323. . , ,
ROAD.—Operates 19.1 miles of road between East Greenwich and Wake

field. It Is stated an exten. will be built to Westerly.— V. 92, p. 726, 1501.
(e) Narragansett Pier RR. . _ORGANIZATION.— Is leased to Rhode Island Co. for 99 yrs. from June

1911; lessee to pay Int. on bonds and 4% on stock. Stock, $133,800. 1st M. 
4s. $70,000, due Aug. 1 1916; Int. F.-A. at Rhodo Island IIosp. Tr. Co., 
Prov., trustee. Extends from Narragansett Pier to Kingston, 8 >4 miles.
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Is now operated by steam, but will be electrified and operated In connection 
with Seavlew RR. • • . -j

BERKSHIRE STREET R A IL W A Y .In June 1910 a law was enacted In Mass, allowing N. Y. N. H. A H. to 
purchase control of tills road on certain conditions—see V. 90, p. 1612.

On June .10 1911 N. Y. N. II. A II. owned 19.474 shares of stock, the 
entire (S200.000) Issue of debentures and tho 51.415,000 notes.

ORGANIZATION.— Incorp. In Mass, on Juno 20 1901. Franchise per
petual. In 1906 absorbed the Hoosac Valley St. Ry. through exchange of 
stock. In May 1910 took over the Pittsfield Elec. St. Ry., Issuing 5300,000 
stock In exchange for stock of that company. V. 90. p. 1295.

In Jan. 1912 Mass. RR. Comm, authorized an Issue of $2,120,000 addi
tional stock, which Is Included In amount outstanding below. V. 94, 
p. 205; V. 93, p. 870. .On Dec. 8 1911 a petition was filed asking for legislation permitting the 
Berkshire St. Ry. to buy or consolidate with the Springfield St. Ry. (see 
under New Eng. Invest. A Sec. Co. below). , . ..

In April 1912 Mass. RR. Commission approved the 99-year lease of the 
Vermont Co. to the Berkshire St. Ry.

STOCK ANI) BONDS.— Date. Interest.
Stock 54,068,100 ($100) .  - - - - - - 
First mortgage $800,000 gold! 1902 _ 5  g J-D

(51.000)--------------r ----C  /
Ber

Outstanding. Maturity.
54,068,100 ..................

800,000 June 1 1922
(SI 000)______________ c*J Girard Trust Co., Philadelphia, Trustee.
Tks’hlre Street Ry deb-------  1905 5 g M-S 200,000 Mch 1 1925

Hoosac Valley first mort-1 1897 5 J-J
gage ________________lint, at New Eng.

Hoosac Valley ref mtge $400,-1 1904 4 g M-S
100,000 July 1 1917 

T r . C o., B oston , Trustee.
____  ______ _ _____  ____  _ „ ____ 300,000 Sept 1 1924

000 gold  ($1 ,000 )_________ (In t . at Berkshire L . & T r. C o ., PIttsf., Trus.
PIttsf E lec St R y  1st m tgel 1904 4 g J-J 300,000 July 1 1923

gold  $300,000 (51,000) _ -C’ J In t. at Berkshire L . A T r. C o., PIttsf., Mass.
N otes payable A u g  31 1 9 1 1 -- .  ............................. .. 1 ,615,000 ------------ - - -

B on ds.— The Berkshire S t. R y . 1st M . are n ot su b j. to call. In t. payable 
and bonds m ay be registered a t o ffice  o f N . W . Harris & C o ., B oston . 
Th e Bcrkishrc St. R y . d eb . are guar, b y  C onsolidated R y . Co.

E A R N IN G S .— For year end. June 30 1911, gross, 5762,945: net, $206,
288; charges, 5150,194; d iv idends (2 % ) ,  $38,962; surplus, $17,132.

R O A D .— Owns and operates 111.88 miles o f line serving the c ity  o f P itts
field and the tow ns o f W llllam stow n, N orth A d am s, Clarksburg, A dam s, 
Cheshire, Lanesboro, D alton , L en ox, H insdale, Lee, S tockbrldge, Great 
Barrington, E grem ont and S heffield , Mass. 130 pass, and 33 other cars.—  
V . 92, p. 955; V. 93, p. 870; V . 94, p . 1117, 205.

(1) Vermont Company.—  . in ,_
Lcase.— Is leased to  tho Berkshire St. R y . for  99 years from  Feb . 1 1 9 H . 

Owns and operates 20.85 miles o f  line (serving B ennington and P ow n al), 
being that part o f the form er B ennington  & N orth Adam s St. R y . lying 
w ith in  the State o f V erm ont. A lso  ow ns the stock  o f  the I loos lck  Palls R y . 
On June 30 1911 the N. Y . N . II . A II. ow ned 6,500 shares o f stock , $846,
000 tem porary 1st M. bonds and $45,000 notes.

(a) Hoosick Falls Ry. , , „  ..
In corp . In 1910 to  acquire that portion  o f  the form er B ennington  & N orth 

A dam s St. R y . ly in g  In N ew  Y ork  S tate. A ll the stock  Is ow ned b y  V er
m on t Co. Owns and operates 7.10 miles o f line serving the tow ns o f vv al- 
loom sac, N orth H oosick  and I loos lck  Falls, N . Y .

NEW YORK & STAMFORD RAILWAY CO. , , , . . .
On June 30 1911 N Y . N . II . A II. ow ned entire capital stock , 527,000 

1st & ref. m tge . bonds and the $412,906 notes.
O R G A N IZ A T IO N .— Chartered In N ew  Y ork  on  A u g . 3 1901 as a con 

solidation  o f P ort Chester S t. R y . and L archm ont H orse R y .
ST O C K  A N D  B O N D S .—  Date. Interest. Outstanding. M aturity

s to c k  $ 5 0 0 ,0 0 0 ............. - ............ ........ ....................  $500,000 I n l9 1 0 - l l  3
First mtge, $450,000 ($1,COD 1 1901 5 g A-O 426,000 Oct 1193]

gold - ___________c ’ / I n t .  a t N ew  Y ork  Trust C o., N . Y . ,  Trustee.
First A ref m tge $2,000,0001 1908 4 %  274,000 N ov 1958

g o ld _________________________ /G u a r ., p . A I., b y  N . Y . N . H . A H artford .
N . Y . & Stam ford  R y . n o t e s - - ------- ------------- 412,906 -------------------

E A R N IN G S .— F or year end. June 30 1911, gross, $329,135; net, 5107,
061; Int., rentals, taxes, A c ., $82,772; d lvs. (3 % ) ,  $15,000; sur., $9 ,289.

R O A D .— O perates 34.19 miles o f lino (of w hich 22.14 miles are ow ned 
and 12.05 leased), serving cities o f S tam ford , C on n ., and N ew  R ochelle , 
N . Y ., and tow ns o f G reenwich, C on n ., and R y e , P ort Chester, H arrison 
and M am aroneck, N . Y . 79 pass, cars and 9 other cars.

WESTCHESTER STREET RR.ORGANIZATION.— Incorporated in New York on Dec. 1 1909 with 
51,000,000 capital stock, as successor to the Tarrytown White Plains A 
Mamaroneck Ry. sold at foreclosure (V. 89, p. 1282) In three sections, two 
of which form the road of this company. V. 89, p. 1484. To June 30 1911 
the New Haven had advanced $915,675 to the company and on that date 
held $88,771 Westchester St. RR. notes. On April 24 1912 Pub. Serv. 
Comm. auth. the Issue of $434,000 stock and also auth. the N. Y. N. II. A 
II. to acquire said stock. An application to issue $825,000 bonds Is pending 
before the Pub. Serv. Comm. V. 90, p. 504. Up to April 1912 no bonds had 
been authorized. On Nov. 16 1911 and Mch. 13 1912, respectively, the Ap
pellate Div., 3d Dept., and the Court of Appeals affirmed the decision of 
Justice Cochrane, sustaining the Pub. Serv. Comm., 2d Dist., In reducing 
the fare between Mamaroneck and White Plains from 10 to 5 cents. V. 93, 
p. 1536; V. 94, p. 1121. Standard gauge. 70-11). and 107-lb. rails. Earn
ings for 3 mos. end. Mch. 31 1910, gross, $36,018; net,'after taxes, $2,220.

ROAD.—Operates 28.60 miles of line (22.63 m. owned, 5.97 in. leased) 
serving city of Alt. Vernon and towns of Tarrytown, Elmsford, Greenburg, 
White Plains, Harrison, Scarsdalo. Kastchestcr and Mamaroneck, N. Y .

OFFICERS.—Pres., II. A. Fabian; Sec., J .G .Parker; Treas., A. S. May. 
— V. 90, p. 504; V. 93, p. 1536; V. 94, p. 1121.

NEW YORK WESTCHESTER & BOSTON R Y .— To be an electrlo road.
The N. Y. N. II. A H. owns $4,924,800 of stook.
ORGANIZATION.— Incorporated on March 20 1872 and In 1875 went 

Into the hands of a receiver, where It continued until Dee. 1903, when new 
Interests succeeded to control. See V. 78, p. 343. The franchise to operate 
In New York City was signed by Mayor McClellan on Aue. 2 1904. V. 79.
§ 628. In Dec. 1909 Public Service Comm granted permission to consoll- 

ate with tho New York A Port Chester RR. and to abandon such portions 
of proposed routes of the two corporations as are not necessary to form one 
continuous route on proposed line. V. 89, p. 1597. On Jan.- 19 1910 
the New York A Port Chester RR. was consolidated with the New York 
Westchester A Boston Ry. V. 90. p. 237.

On Nov. 20 1908 the Board of Estimate granted application of company 
to change Its route In order to connect with New Haven road, to operate 
line by overhead trolley and to extend time In wnich to complete portion of 
road lying within city limits; until Aug. 1912 was given to build road from 
cltv boundary to 174th St. and until Aug. 1913 from 174th St. to Harlem 
River. V. 87, p. 1421. On March 2 1912 trial trains were run over the 
road and It was hoped at that time to begin regular service between New 
Rochelle, White Plains and Harlem River, at an early date. V. 94, p. 699. 

Proposed Traffic Agreements with Interborough.— See V. 91, p. 1630. • 
On July 27 1911 Pub. Serv. Comm., 2d Dlst., auth. $60,000,000 1st M. 

bonds, of which 517,200,000 to be Issued forthwith and $2,800,000 later for
proposed additions. V 93, p. 286.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
stock 55,000,000 (5100)______ ____ _________ $4,945,250 __________
First mtge 560,000,000 goldl 1911 4 'A J-J 17,200,000 July 1 1946

Scr 1 (see text)___________ /Int. on $ bds. In N. Y.; on £ bds. In London.
Bonds— Remaining bonds are reserved for construction, betterments and 

Improvements. Par, c* 51,000, or £200 and £100; r* $1,000 and multiples. 
Bonds of £200 or multiples conv. Into $ coupon bonds at $4 85 per £, with 
adjustment of Int. at current exchange rates. Any series or not less than 
$5,000,000 of one or more series red. on any Int. date at 110. Guaranty 
Trust Co., N. Y., trustee. Bonds are unconditionally guar., p. & I., by 
endorsement by N. Y. N. II. & Hartford RR. See V. 93, p. 346. Bonds 
are listed on N. Y. Stock Exchange. V. 94, p. 708.

ROAD.— Will operate approximately 74.57 miles of track extending 
from the Harlem River about Willis Ave., N. Y. City, to Mt. Vernon (4 
tracks); thence (a) north through Eastchcster, New Rochelle, Scarsdale to 
White Plains (2 tracks), and (b) east through North Pelham, New Rochelle, 
Larchmont, Mamaroneck and Rye to the Connecticut State line at Port 
Chester (2 tracks). From the Harlem River to about 174th St. the railroad 
will be operated under contract (granting perpetual rights— V. 93, p. 731) 
over the Harlem River A Port Chester RR. (owned by the N. Y. N. II. A 
Hartford RR. Co.). Will be operated by electricity and have fcnced-ln 
private right-of-way with no grade crossings. 90-lb. rail. For description 
of road see V. 93, p. 346; V. 79, p. 501.

OFFICERS.— Pres., Leverett S. Miller, N. Y .; V.-P., Thomas D. Rhodes; 
Treas., Augustus S. May; Sec., John G. Parker.—V. 87, p. 415, 480, 936, 
1421; V. 88, p. 507, 1128: V. 89, p. 1597; V. 90, p. 237, 914; V. 91, p. 337, 
1161, 1630; V. 93, p. 286, 346, 731; V. 94, p. 699, 768.

N E W  E N G L A N D  IN V E STM E N T  & S E C U R IT Y  CO.
ORGANIZATION.— Is a voluntary association and was organized on 

June 25 1906 to take over the street railway properties In Massachusetts 
formerly controlled by The Consolidated Railway Co. V. 83, p. 492.

New Haven Road Divests Itself of Control.—In Feb. 1909 the N. Y. N. H. 
A H. announced to the Massachusetts Legislature (V. 88, p. 506) that It 
had disposed of all of Its Interest In the common shares of the N. E. Inv. 
& Sec. Co. for cash to Individuals and that It no longer had any Interest In 
tho same, direct or Indirect, see remarks concerning the matter under 
N. Y. N. H. A H. on a preceding page and V. 88, p. 945. In July 1909 
Pres. Mellen of the N. Y. N. H. A H. wrote C. E. Mann, Clerk of Mass. 
RR. Comm., “ this company Is no longer directly or Indirectly concerned 
In the control of any street railways in Massachusetts,”  thus complying 
with the Court decree that It must divest Itself of all Its holdings In street 
railways In Massachusetts by July 1 1909. See V 89. p. 163.

On July 1 1910 Mass. RR. Comm., having auth. the N. Y. N. II. A H. 
to purchase control of the Berkshire Street Ry., the N. E. Inv. A Sec. Co.’s 
Interest In the same was transferred to that co. V. 90, p. 1612. V. 91,p. 157.

• The company on Dec. 8 1911, with the approval of the N. Y. N. II. A H., 
filed a petition asking for an Act that will authorize the New Haven road 
either to purchase outright the securities of the Security Co., or to own con
trol and guar, securities of a merger company to be organized to take over 
the various properties. In Jan. 1912 a bill (see V. 94, p. 207) was Intro
duced In Mass. Legislature authorizing trustees of the New England Invest. 
A Secur. Co. to form a new corporation—Worcester Springfield A Berkshire 
Street Ry. Co.— to take over, consolidate and operate all street railways 
controlled by New England Invest. A Secur. Co. (Incl. those controlled by 
Springfield Ry. and Wore. Rys. A Invest. Co.) and Berkshire St. Ry. The 
bill was reported in April 1912 by the Committee on Street Railways of the 
Massachusetts House. See under N. Y. N. H. A H. on preceding page. 
V. 93, p. 1669, 1788; V. 94, p. 207.

SECURITIES OWNED.—The following Is a list of stocks held by the 
New England Inv. A Security Co. (see V. 83, p. 1100).

Milford Attleboro A Woonsocket St. Ry.— $315,000 capital stock.
Worcester Rys. A Investment Co.—87,113 shares of stock out of a total 

of 95.329 shares.
Springfield Railway Cos.—67,862 shares (entire Issue) of common stock. 

(Springfield Ry. Cos. owns 33,084 out of a total of 37.081 shares of Spring
field Street Ry.)

Springfield Street Ry.—$382,600 capital stock.

4,000,000 Jan ’12,2%
13,709,000 1924

STOCK AND BONDS— Date. Interest. Outstanding. Stock Div.
Common, $10,000,000 - ...................  ............. $100,000 ........... ........
Pref.. 4 %. $10,000,000($100)T

See text. j ____ 4 J-J
Funding gold notes_________  1909 ______  .

Stock.— Dividends of 4 % per annum on the pref. stock are cumulative 
and are guaranteed by the Consolidated Ry. Co. (now merged In the New 
York New Haven A Hartford RR .). and also $105 per share In case of 
liquidation. V 83, p. 492. See form of guaranty In V. 83, 1102. This 
stock may be called as an entirety at any time at 105 and accumulated 
dividends. Supreme Court of Errors In Connecticut sustained validity of 
guar. V 88, p. 1002. Suit also begun In Mass. V. 87, p. 167.

Notes.— N. Y. N. II. A H. guar. p. A 1. $3,000,000 of the notes,also the 
payment of an additional $10,609,000 and Int. of funding notes when re
quested to do so by John L. Billard, as per contract, V. 91, p. 946.

OFFICERS.— Pres.. J. 1'. Ilarmer. Massachusetts Mutual Bldg., Spring
field, Mass.; Sec., F. P. McIntyre; Treas., Leverett Candee.— V. 89. p. 
1483; V. 90, p. 503; V. 91, p. 157, 946; V. 93, p. 1609, 1788; V. 94, p. 207.

(1) Springfield Railway Cos.— A holding company.
ORGANIZATION.— Formed In March 1905 to hold a majority of the 

stock of the Springfield Street Ry. Is managed by a board of trustees 
consisting of seven members. V. 80. p. 1363.

STOCK AND BONDS— Date. Interest. Outstanding. Last Div.
Common____________________ All owned by New Eng. Inv A Sec. Co.
Pref. 4 %. cum., guar. ($ 1 0 0 ) .------ 4 J-J $3,387,900 Jan.’12. 2%

Stock.—The pref. stock Is redeemable at 105 and accr. dlvs. These dlvs. 
are guar, by the N. Y. N. H. A H. RR. Co., successor to Consol. Ry.. as well 
as their payment at 105 In case of liquidation or call. See V .80,p. 1363, 1914. 

(a) Springfield Street R y .—A trolley road
ORGANIZATION.—Incorp. March 5 1868. Mass. RR. Comm. In Mch.

1907 approved the issue of $300,000 additional stock at 170. Purchase of 
Western Massachusetts St. Ry. and issue of $550,000 additional stock for 
that purpose approved by Mass. RR. Comm. Dec. 1909. V. 89, p. 1484. 
On Nov. 26 1910 Mass. RR. Comm, granted permission to purchase the 
Springfield A Eastern St. Ry. and Issue $900,000 new stock In exchange, 
share for share, for stock of the absorbed company. V. 91, p. 277, 1513. 
In Feb. 1912 Mass. RIt. Comm, granted authority to Issue remaining $200,
000 1st M. 4s. V. 94, p. 352; V. 93, p. 1789. Not included In amount 
reported outstanding below.

Outstanding. Maturity 
$3,708,100 Text. 

1,500,000 Apr. 1 1923 
A Trust Co., Trustee.

200,000 Feb 1 1926 
D. A Tr. Co., Trustee. 

75,000 Jan 1 1920

STOCK AND BONDS— Date. Interest.
Stock, $3,708,100 ($100)...............- Text.
New 1st M., $1,700,0001 1903 4 g A-O

gold ($1,000)__________ c*/Springfield Safe Dep.
West Mass Street first mtgel 1906 5 g F-A

$1,000,000 gold ($l,000)--JInt. at Springfield S.
Woronoco Street Ry flrstl 1900 5 g J-J

mortgage gold ($1,000)__ /Springfield Safe Dep. A Trust Co., Trustee.
Springfield A Eastern lstm tgj 1902 5 g J-J 330,000 Jan 1 1922

$500,000 gold ($ l,000 )..c* /ln t. at Hampden Tr. Co., Springfield, Trus.
Current liabilities June 30 1911_________________  1,143,261 __________

Bonds.—West. Mass. St. Ry. bonds are subject to call as a whole, but not 
in part, on or after Jan. 1 1916 at 108 and Int. on 6 mos.’ notice. Remain
der of Sprlngf. A East, bonds unissued Is reserved for 50% of the cost of 
imp’ts and extens. Arc subj. to call at 107 ;after Jan. 1 1917 at 105.

DIVIDENDS.— In years 1893 to July 30 1910 Inclusive 8% per ann.; In 
1910-11, 7%.

ROAD.— Owns 164.64 miles (Incl. 29.42 miles of 2d track) of main track 
and 10.63 miles of sidings. Total, 175.27 miles.

EARNINGS.— For year end. June 30 1911 and 9 mos. end. June 30 1910 
(Including earnings of the Springfield A Eastern):

1910-11. 1909-10.
Gross earns..$l,791,443 $1,180,533
N et_________  557,763 344,763
Int., tax., Ac- 304,933 225,445

1910-11. 1909-10.
Dlvs. p a id ..(7)5259.567(8)$202,648
Balance_____ def.6,737 def.83,330
Total surplus. 82.965 280.937

— V. 89, p. 1484; V. 91, p. 277, 1513; V. 92, p. 957; V. 93, p. 1789; V. 94, 
p. 352.

(2) W o rc e s te r  R a ilw ay s  & In v e s tm e n t C o ,
This Is a voluntary association formed in 1901 and owns the entire capital 

stock (except only enough shares to qualify directors) of the Worcester 
Consolidated Street Ry.Co.and of certain other Massachusetts corporations 
which are engaged In enterprises closely Identified with that of street railway 
transportation.

The holdings comprise 51,111 shares Worcester Consolidated St. Ry. 
stock; 6,500 shares Electric Manufacturing Co.; 2,000 shares of Qulnslga- 
mond Park Co.; 28 shares of Worcester A Shrewsbury RR.; $84,600 demand
notes of Alarlboro A Westboro St. Ry. Also owns $330,000 1st M. 5% 
bonds of Electric Mfg. Co.

STOCK.— Outstanding, 95.329 shares of beneficial Interest, of which 
87,113 shares have been acquired by the New England Investment A 
Security Co. Deed of trust provides that all shares shall be non-asscss- 
able, that there shall be no personal liability of the shareholders, that 
no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
Issued without a two-thirds vote. Shares are said to be exempt from taxa
tion In Massachusetts.

DIVIDENDS.— Dividends of $2 25 per share were paid In Feb. and Aug. 
1902; In 1903, Feb., $2 25; Aug., $2 25. In 1904, Feb., $2 25; Aug., $2 25 
In 1905, Feb. $2 (see V. 80, p. 224); Aug., $2; Nov., $1 (V. 81, p. 1243).
In 1906, S4. In 1907. $4. In 1908, 3% . In 1909, 3>$%. In 1910, 
4% . In 1911, Mav, 2%; Nov., 2%.

EARNINGS.— For year end. June 30 1911, gross Income, $378,486; ex
penses, $4,935; dlvs., $356,465; surplus, $17,086.— V. 83, p. 1100; V. 84, p .

(a) W o rc e s te r  C o n so lid a te d  S tree t R y .—Trolley.
This company, which was Incorporated In 1869, has absorbed th e  fol

lowing companies:
Clinton A Hudson St. Ry., 
Fitchburg A Suburban St. Ry., 
Leominster A Clinton St. Ry., 
Marlboro A Westboro St. Ry., 
Wore. A Blackstone Val. St. Ry.

Worcester A Clinton St. Ry., 
Worcester A Holden St. Ry., 
Worcester A Marlboro St. Ry., 
Worcester A Southbrldge St. Ry.; 
Worcester A Suburban St. Ry.
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Franchises perpetual. In 1895 leased for 99 years the North End St. Ry., 
of 5.13 miles, at a yearly rental of 58,000. The North End has 5110,000 
(5100) capital stock and 575,000 5% 1st mtge. bonds, due Feb. 1 1915; lnt 
F. & A. Also leases for 99 years from July 1 1898 both the Worcester *  
Shrewsbury St. Ry. Co. and the Worcester & Shrewsbury RR. Co.

51,111 shares of Worcester Consolidated St. Ry. stock has been acquired 
by the Worcester Rys. & Inv. Co.

In Aug. 1909 permission was granted to Issue 5922,000 bonds to retire 
floating debt and 52,260,000 bonds to retire funded debt. V. 86, p. 1346; 
V. 89, p. 412. Up to Apr. 16 1912 only 5922,000 had been Issued.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock 55.112,000 (5100)........................................  55,112.000 Apr.’12.3M
Wore. Consol. St 1st & ref Mf 1910 4 M g F-A 922,000 Aug 11930

55,000,000 gold (51,000) c*\01d Colony Trust Co., Boston, trustee. 
Worcester Consolidated debt 1907 5 M-N 1,200,000 Nov 1 1927

51,364,000 (51,000)...... ../Interest at agency of company.
Wore Con deb gold 5840,000-- 1900 4H g M-S 700,000 Mch 1192c
Worcester & Marlboro first] 1897 5 g A-O

mortgago 5200,000 g ____ /American Trust Co.. Boston, Trustee.
200,000 Oct 1 1917

1911
1926

1899 6 g J-J ‘ 115,000 Jan 1
American Trust Co., Boston, Trustee.

1906 4H K F -A  200,000 Aug 1
Interest at office of company.

1903 5 F-A 80,000 Feb 3 1923
lnt. at Mercantile Tr. Co., Boston, Trustee.

1907 5 A-O 40,000 Oct 1 1927
lnt. at office of company.
1901 5 g J-J 160,000 July 1 1921

lnt. at Amer. Trust Co., Boston, Trustee.
1903 5 A-O 150,000 Oct 1 1923

lnt. at Worcester Tr. Co., Worcester, Trustee

Worcester & Clinton first 
mortgage gold ($1,000)--.

Worc & Blkst Val 1st M,
5200,000 gold (51,000)--C 
Uxbdge & Blackstone first 

mtge 580,000 (51.000) _c 
Uxbridge & Blackst. deben
(51 ,000) ...................................... -Marlb & Westb 1st M $180,
000 g (51.000) red 105..C*

Wore & Hold 1st mtge $150,
000 g (51,000) red at 105
(V. 89, p. 995).................c

Wor & South 1st mtge (see 
text) gold (51,000)- - - - - - c * .

Wor & South mtge (see text).. 1905 
Leased, to Worcester Consolidated—

Webster & Dudley/S tock .............- ........................ 550,000 ..................
(Mortgage . 1899 5 M-N 30,000 Nov 1 1919

Leased to Webster & Dudley, over, by Wore. Consol.—
Wore (Stock_________________ - - - ......................... 3150.000 ------- - * - - -

& (1st M 5150.000 (51.-1 1890 5 g J-D 150,000 Deo 1 1919
Web I 000) gold________c*/Int. at International Tr.Co., Boston, trustee.
Floating debt June 30 1911 (incl. all sub. cos)____51,313,100 ------------------

Bonds.—-Wore. Consol. Ry. 1st & Ref. bonds are sub.fto calTon any lnt. 
day at 110 & lnt. Int. Is payable at company’s office or at Its agency In 
Boston. The two Issues of bonds of the Worcester & Southbrldge St. R y . 
are secured by the same mtge., the mtge. providing that bonds can be Issued ' . . . .  • , 0[ fc;SUe ancj be payable 20 years after

1902 4/4 gM-S 500,000 Sept 1 1923
Int. at Internat. Trust Co., Boston, Trustee.

4/4 g J-D 200,000 June 1 1935

up to 31,000,000, and are to bear date . .
date. Wore. & Web. bonds cannot bo called before maturity, 
payable annually into a sinking fund.

53,000 Is
ROAD.— Operates about 279.58 miles of track, comprising practically the 

entire street railway mileage of Worcester, together with lines radiating 
from Worcester to Leominster, Fitchburg, Clinton, Berlin, Northboro, 
Marlboro, Millbury, Northbrldge, Uxbridge, Millville, Spencer, Webster, 
Dudley and Southbrldge.

EARNINGS.— For year ending June 30 1911. gross, $1,921,977; net. 
5681,523; charges, 5428,598; dlvs., $230,750; surplus. $22,175 — V. 86 
p. 1346; V. 88, p. 626; V. 89, p. 412; V. 91, p. 398; V. 92, p. 060, 1245; 
V.’ Ol, p. 828.

(3) Milford Attleborough & Woonsocket Street Ry. „ORGANIZATION.— Incorp. In Mass, on April 14 1808. In March 1012 
Mass. RR. Comm, authorized the Issue of remaining $50,000 bonds, but up 
to April 27 1912 bonds were still in treasury.STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $315,000_____________ All owned by Now England Inv. & Seem. Co.
First M $300,000 g ($1,000)1 1899 5 A-O 5250,000 Oct 1 1910

not subject to call________ /Int. at Old Colony Trust Co., Boston, Trust.
EARNINGS.— For year ending June 30 1911, gross, $107,709; net, 

$33,298; lnt. & taxes, $21,491; dlvs. (3%), 59,450; surplus, $2,3o7. 
ROAD.— Operates 28.55 miles of track. 28 pass, and 7 other cars.

NEW LONDON, CONN.
NEW LONDON & EAST LYME ST. RY.—A trolley road. 
ORGANIZATION.— Incorporated In Connecticut In 1899 as East Lyms 

Street Ry. and name changed as above on Dec. 1 1904.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com.. $155,000 ($100) ......................................... 580,000 ...................
Pref., $70,000 6% cum.,]

($100) ................................I ............................ 70,000 ..................
1st mtge., $200,000, gold) 1905 5 g A-O 200,000 Apr. 1 1935

($1,000)_______________ c*/Int. at Thames Loan & Trust Co.. Norwich.
Loans & notes pay. June 3 0 ’ l l -----  ----------- 172,774 ----------------

Bonds.—Trustee Is Treasurer of State of Connecticut. Bonds are subject 
to call at any time at 120 and lnt.

EARNINGS.— For year ending June 30 1911, gross, $46,732; net, $8,270; 
charges, $22,044; deficit, $13,774.

ROAD.— Operates 11 miles of track from New London to Nlantlo. 70-Ib. 
T rail. Standard gauge. 12 cars. Owns a park In Flanders.

OFFICERS.— Pres..Thomas Hamilton; V.-P., Walter R. Denison;Seo
F. P. Latimer: Treas., S. W. O. Jones.—V. 81. p. 1396; V. 84, p. 159.

NEW ORLEANS, LA.
NEW ORLEANS RAILWAY & LIGHT CO. (See Map page 83.)—

Railway and lighting system.
In July 1911 American Cities Company (see below) acquired control 

per plan under caption of Amer. Cities Ry. & Lt. In V. 92, p. 1373, 1434.
ORGANIZATION.— Incorporated In Louisiana on Juno 12 1905 as are- 

organization of the New Orleans Rys. Co. per plan !n V. 80, p. 651. Old 
common stockholders paid an assessment of $10 per share and received $lo 
new preferred and $35 In new common; old preferred paid $20 assessment 
and received $20 In new preferred and $100 in new common. Comprises 
all the street railway and lighting Interests of New Orleans. Stock and 
bonds were listed on N. Y. Stock Exchange In June 1906 and June 1909.
V ’O n'jan1.4l 7i 9128owncd the following stocks. We show also the total 
amounts outstanding of each Issue. . ^  * *A mount Owned by 

Issued. N.O.lty.A
STOCKS— Lf. Co.

N. O. City RR. Co., preferred .............................. $2,499,500 $2 473,200.. com m on................................. 4,991,000 4,860,500
N O & Carrollton RR. Lt. & P. Co., preferred.. 4,600,000 4,588,000

....................... ......................  com m on... 2,500,000 2,500,000
St. Charles St. RR. Co..................................... 953,300 052,300
Orleans RR. C o ......................................................... 234,700 234,700
N O. & Pontchartraln RR. C o ..................... 340,800 349,800
N‘ O. Gas Light C o ......................................... 5,250,000 5,210,000
N. O. Lighting Co.............. - ......... - .......................  10,000 10,000

T ota l.................................................$21,388,300 $21,178,500
The New Orleans City RR. Is leased until Dec. 31 1955 to the New Orleans 

Ry & Lt. Co. for 5 % on the pref. stock and % % until Jan. 1 1908 and 1 % 
semi-annually thereafter on the common stock.

Cltv proposed to build a municipal lighting plant, but bids were rejected 
In Nov 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. Light & Power Co., one of the constituent 
companies of the New Orleans Railway & Light Co.

FRANCHISE.—The N. O. City RR. Co. franchises expire from 1943 to 
1962 except two expiring In 1915 and 1017; the N. O. & Carrollton fran
chises expire In 1933; the St. Charles St. RR. franchises expire In 1956 and 
the Orleans RR C o .  franchises expire In 1951. Gas franchise Is perpetual 
and la exclusive until 1925. Electric light franchise Is perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Com., $20,000,000 ($100) - - - - ........................... $20,000,000 ...................
Pref., 5% , $10,000,000 ($100)1 .  _ ,  , ,

non-cum _________ 1------  ® Q-J 10,000,000 Mch 12 1/1
N O Ry. & Light Co., gen.f 1905 4/4 g J-J 17.544,000 July 1 1935

mo'rt $30,000,000 gold] Interest at New York Trust Co., Trustee, or 
($1 ooO) .........c*l at office of company.

N. O. & Car consol. M., 
$2,000,000 ($500 & $1,000) 

Canal & Clalb RR cons M g 
$800,000 ($500 & $1,000). 

Edlson Elec, of N. O. 1st M. 
($1,000)s.f., $2,500,000 c*

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
N. O. Ry. & Lt Co. ref. andf 1909 5 g M-N $3,581,000 Nov. 1 1949

gen. mtge. $50,000,000 Hibernia Bk. & Tr. Co.. New Orl., Trustee.
($1,000), gold............._-c* Int. at office of company In New Orleans or

l at New York Trust Co., New York.
N. O. City gen. mtge., $3,-f 1898 4-5 g J-J 3,200,000 July I 1943

250,000 gold ($1,000)_oNInterest payable at office of company.
(Fidelity Trust Co., Louisville, Trustee.

New Orleans City & Laker 1893 5 g J-J 2,618,500 Jan. 11943
1st M. for $3,000,000]Su&. to call for sink, fund at 110. 
gold ($500 and $1,000)-_c* Columbia Trust Co., Loulsv., Trustee. 

„  „  (Interest payable at office of company.
N. O. Tract., 1st mtge.. gold/ 1897 6 g J-J 45,000 July 1 1917

sinking fund ($1,000)__ o*]Int. at company’s office; Fidelity Trust Co.,
„  _  J Louisville, Trustee.

N. O. Power-house mort.f 1901 5 g J-J 200,000 July 11943
gold. $200,000 ($1,000)--c| Fidelity Trust Co., Louisville. Trustee.

(Interest at office of company.
1899 5 F-A 2.000,000 Feb. 1 1933

Interest at office of company.
1896 6 g M-N 749,000 May 1 1946

Interest at office of company 
1899 5 J-J 2,355,000 Jan. 2 1929

„  . ---------  --------------  - Int. at American Trust, Boston, Trustee.
Merch’ts Elec. Co. 1st M ..1 1899 5 g J-J 300,000 July 1 1929
„  $300,000 gold ($500)__ c*/Int. at Merch. L. & Tr. Co., Chic., Trustee
Orleans RR. 2d mtge. ($50,/ 1897 6 J-J 78,750 July 1 1912

$100 and $500)-------------- c]SubJ. to call at par & lnt. Int. at office of co.
St Charles St 1st M $600,000] 1902 4 g J-J 375,000 Jan 1 1952

($1,000) gold----------------- o/Interest at office of company.
Bonds.— On the New Orleans & Carrollton consolidated bonds $30,000 

per annum Is payable to a sinking fund. A sinking fund of $30,000 per 
annum Is provided for the redemption of the N. O. City & Lake RR. bonds. 
1 he Merchants’ Elec. Co. bonds are sub. to call at 102 & lnt. at any time 
ihe St. Charles Street RR. bonds are not subject to call, but a propor
tionate amount will be retired yearly by purchase In open market. The 

Traction Co. bonds have a sinking fund of $7,500 per annum for 
redemption of bonds at 105. Edison Elec. Co. of N. O. bonds have sk. fd. of 1% per ann. of bonds out.
• , o .,£re«H 0 ’000,000 ?en- mt£e- of the New Orleans Railway & Light Co., $12,200,000 are reserved for prior liens. They are subject to call on any 
Interest date upon 4 weeks’ notice at 105 and Interest. See V. 82, p. 1497. 
Seo description of bonds and property In V. 88 , p. 1621. $30,000,000 of
the ref. & gen. mtge. are reserved to retire a like amount of gen. mtge. 
bonds; remaining bonds may only be Issued for betterments and Improve
ments at 75% of cost and for acquisition of additional securities of sub
sidiary companies under certain restrictions. Bonds are redeemable on 
any Interest date after May 1 1919 at 105 and lnt. on 6 weeks’ notice. See 
V. 89, p. 411; V. 92. p. 1033. Of the $3,581,000 outstanding, $2,500,000 
are printed In French and are pay., p. & L, In France.

Dividends.— First quarterly dividend on pref. stock— 1 M %—was paid In 
Jan- and sam? am»unt quar. thereafter to and Incl. July 1907; Oct.1907. 54%; none to Jan. 1911, when 2 v$% was paid; Apr., 1 <4%; July, 1 // ;  
Oct., lJ /% ; Dec. 28, 114%. In 1912, March, 1 //% .

ROAD.—Companies controlled operate 55.66 miles of single track, 68.53 
miles of double track and 14.14 miles of special track; total track, 206.86 
miles. Has 641 cars. Ralls 58 to 107-lb. T and girder. Gauges 4 ft. 8 /4 
In. and 5 ft. 2 /4 In. Owns 4 power stations and 8 sub-stations.

REPORT.— For calendar years (1911 report in V. 94, p. 1116):
Year. Gross. Net. Oth.Inc.Chg ,Tax.,&c. Pref. Die. Bal.,Sur.
1911._$6,652,937 $2,915,813 $44,157 52,188,274 (5)$499,750 $271,946
1910-. 6,237,556 2,707.870 54,243 2,126,221 (2/4)249,875 386,017 

Passengers carried in 1911 (revenue), 82,524,955; transfers, 20,095,581. 
The gross earnings of $6,652,937 for 1911 were derived, $4,465,194 from 
railroad, $1,182,498 from electric and $1,005,245 from gas; net, $1,701,127 
from railroad, $616,244 from electric and $598,442 from gas.

OFFICERS.— Pres., Hugh McCloskey; V.-P., John J. Gannon: V.-P. 
and Sec., Joseph H. DeGrange; Treas.. H. A. Ferrandou; Aud., H. J. Jumon- 
villo.— V. 89, p. 42, 411. 1542; V. 90, p. 373, 445. 503. 627, 772, 1167; 
V • 81. P- 1161, 1328, 1768, V. 92, p. 119. 795, 1033, 1103, 1375. 1500; 
V. 93, p. 346, 1260, 1788; V. 91, p. 417, 768, 1057, 1116.

AMERICAN CITIES COMPANY.— A holding company. 
ORGANIZATION.— Incorporated In New Jersey on June 21 1911 to 

take over the entire stock holdings of the American Cities Ry. & Light Co. 
and at least 2-3 of the common and pref. stocks of the New Orleans Ry. & 
Light Co., per plan in V. 92, p. 1373, 1434. Controls the companies named 
below.

In July 1911, Bertron, Grlscom & Jenks of New York offered at par and 
accrued dlv. the pref. stock of Amer. Cities Co., with 50% com. stock as 
bonus. V. 93, p. 228.

Outstanding Securities American Cities Company 
. STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $25,000,000 ($100)................................  $16,250,200 ..................
Pref $35,000,000 ($100) 6 % \ ___  J-J 20,514,200 Jan.’12,3%

./Red. acum from Julyl 1911. at 110 and accum. dlv.
Coll tr mtge $11,000,000 gold] 1911 5-6 g J-J 10,000,000 July 1 1919

($100 and $1,000)_____c ’ /Int. In New York or New Orleans.
Bonds.— Remaining $1,000,000 of coll. tr. bonds Is reserved for acquisi

tion of additional property. Int. rate 5% for 1st 6 yrs. and 6% per ann. 
for 7th and 8th yrs. Bonds are red. at par and int. on any int. date. 
$2,500,000 must be retired by lot at par and Int. by July 1 1916. Stocks of 
the controlled companies are deposited as collateral for the bonds. V. 
93. p. 285.

DIVIDENDS.— First dlv. on pref.—3% —was paid Jan. 1912.
Companies Controlled.—The following shows the companies controlled, 

with the amount of stock outstanding In each case and the proportion con
trolled by the American Cities Co.

• — Preferred Stock— —Common Stock—
Total Issued. Owned. Outstanding. Own'd 

New Orleans (La.) Ry. & Lt. Co.$10,000,000 87.5% $20,000,000 96%
BIrm.(Ala.)Ry., Lt. & P. Co___  3,500,000 79% 3,500,000 88%
Memphis (Tenn.) St. Ry. Co___  2,500,000 88% 2,500,000 86%
Little Rock (Ark.) Iiy.&Elec. Co. 750,000 80% 1,500,000 81%
KnoxvIlle(Tenn.) Ry.&Lt. Co.....................................  2,050,000 100%
Houston(Tex.) Ltg.&Pow. Co__  500,000 92% 1,000,000 100%

T ota l-------------- --------------------- $17,250,000 $30,550,000
Earnings of American Cities Co. System— 12 Months ending Dec. 31 1911.

Combined Statement of Constituent Companies.
Calendar Operating Net (after Other Deduc- Balance,

Year—  Revenue. Taxes, &c.) Income. lions. Surplus.
1911-------------$13,261,071 $5,286,262 $42,612 $3,007,856 $2,321,018
1910 .............- 12,594,417 4,973,300 47,852 2,944,448 2,076,704

EARNINGS.—Of Amer. Cities Co. for 6 mos. ending Dec. 31 1911: tota* 
receipts, $921,945; oper. exp., $14,286; net, $907,659; interest, $250,000 
pref. dlv. (3%), $615,426; surplus, $42,233.

OFFICERS.— Pres., Geo. II. Davis; V.-Ps., Geo. Bullock and Wm. von 
Phul; Treas. & Asst. Sec., R. E. Slade; Sec., Madge McGrath; Asst. Treas 
& Asst. Sec., Ira Lockwood.— V. 92, p. 1702; V. 93, p. 228, 285, 1190, 
1670, 1724, 1783; V. 94, p. 558, 696, 826.

UNITED PUB U7ILITIES CO.—-A holding company.
ORGANIZATION.—In orporated In Louisiana on Apr. 28 1911 as suc

cessor of the defunct Southern Elec. Securities Co. (V. 92, p. 1311, 1437) 
and acquired the following securities formerly owned by the Southern 
Elec. Secur. Co.

„  _  „  T Capital Stock. UtMortBonds.
Name of Company— Issued. Owned. Issued. owned

Beaumont (Tex.) Tract. Co........... $600,000 $600,000 $500,000 $100,000
Southern Light & Tract. Co.,

Natchez, Miss.........- .................  456,700 _____ 340,000 266 000
Jennings (La.) El. L. & P. Co------ 15,000 15,000 60,000 60,000
Vicksburg Ry. & Lt. Co _.........   500,000 . 305,000 32,000

The stocks are In shares of $100 each, except the Jennings Co., which 
are $50.

Capitalization of United Public Utilities Co.
STOCK— Outstanding.

Common, $250,000 ($100).........     $250,000
Preferred. $1,007,600 ($100), 5% cum. . 1,007,600

Stock.— Pref. stock dlvs. are cum. from Oct. 1 1909. Up to Apr. 1 1913 
no dlvs. had been paid.— V. 92, p. 1311, 1437.
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NEW YORK CITY, N. Y.
MANHATTAN RAILWAY.—See “ Railway and Industrial”  Supplement
NEW YORK RAILWAYS CO.— Underground, trolley and horse.
The Interborough-Metropolltan, In return lor payment of Its assessment 

on §42,740,000 old Met. St. Ry. stock owned by It, will receive §3,773,942 
new 4% bonds, §2,265,220 new adjust, bonds and §13,210,934 stock of the 
New York Railways. See V. 94, p. 208.

ORGANIZATION.— Incorporated on Dec. 30 1911, and at midnight on 
Dec. 31 1911 took over the lines of the old Metropolitan Street Ry. sold at 
foreclosure (V. 93, p. 1787) on Dec. 29 1911, per plan In V. 93, p. 1533. 
(formally approved by Public Service Commission on Jan. 24 1912). 
See V. 94, p. 977. The sale did not include the leases of the Central 
Park North & East River R R „ 28th & 29th Sts., the Second Ave. RR. and 
Fulton St. RR. The latter road was abandoned in 1908 (V. 90, p. 1675). 
The terms of exchange of old securities disturbed for securities of new com
pany when issued are as follows: . . . .

Terms of Exchange.
Old Bonds, &c., Dis- Amount ----------------- To be Exchanged lor-----------------

turbed— Outstanding. New 4*. Adjustment Bonds.
General mortgage 5s..812,500,000 50% 183,164,583 100% or 812,500,000

do Int. to Jan.'12. 3,085,417 (See “ *”)\ 3,085,417 ..................................
Refunding 4s...............  16,604,000 25% 11,009,523 75% or 12,453,000

do Int. to Jan.’12. 3,141,477 (See ” *") \3,141,477 ................
Cent. Crosst. notes___  1,935,000 17 .5% +or 339,600 82 .4% + or 1,595.400
Met. Crosst. 1st 5s___  600,000 15% or 90,000 85% or 510,000
Tort claimants...........  1,875,000 50% or 937,500 100% or 1,875,000
For assess, (see below).  ............................ 4,997,780 ................. 2,999,800
For adjust, fract. lots........................................  2,220 ................. 200

Total..............................................................816,768,100 $31,933,400
Amount Pay ---------And Receive----------

Old Stock, &c.— Outstanding. Assess. New 4s. Adj.Bonds. Stock.
Metropolitan Street Ry.......§52,000,0001

Improvement notes (prln). 4,000,000) 87,301,4001 8.83% 6.30% 30.91%
Central Crosstown stock.......  600.000J or 12.90%/

* The amounts of new 4% bonds to be given on account of both prln. and 
overdue int.. If taken together for each Issue of old Met. St. Ry. bonds, arc 
equal In the case of the gen. 5s to an‘allowance of 50% on the prln. of that 
issue and In the case of the ref. 4s to an allowance of 25% on the prln. of the 
ref. Issue. The gen. 5% bonds also receive 100% In adjustment bonds and 
the ref. 4s 75% In the same Issue, making the total amount given In exchange 
(a) for the gen. 5s, 150%, and (b) for the ref. 4s, par, in the two classes of 
new bonds. Central Crosstown notes get 100% In new 4s and adjustment 
bonds combined. The joint committee ortthe new company, however, at 
such times and on such terms and conditions as It may prescribe, may re
ceive the franchises and property of the Central Crosstown HR. Co., Including 
Its lease of the Christopher & 10th St. RR. Co., free and clear of all lien and 
Incumbrance, excepting the $250,000'extended 1st M. bonds, and cause to 
be Issued In return therefor the securities above described, or. In tho discre
tion of the joint committee. In lieu of such conveyances, the Joint committee 
may accept assignments of not less thanJ95% of the collat. notes of the Cent. 
Crosstown RR. Co. now out In proportional exch. for the securities described 
In the foregoing table. (The Central Crosstown RR. collateral trust note
holders’ committee has approved and assented to latter provision.] The 
joint committee or the new company may also, on such public notice and 
at such times as it may prescribe, receive first mortgage bonds of Metro
politan Crosstown RR. Co., with all coupons maturing after Oct. 1 
1908 attached uncanceled, and cause to be Issued therefor the securities 
above described. On Jan. 17 1912 New York Trust Co., trustee of Met. 
Crosstown 1st M., brought suit to foreclose same. V. 94, p. 207. ■

The assessments payable under the plan were payable either In full at 
once (Deo. 1911) or 25% at time of deposit and 75% on call of committee, 
when securities of new company are ready for delivery. Depositors choos
ing tho latter plan must In addition pay 4% on unpaid balanco of assessment 
from Jar i 1912 uc‘ "  date of final payment. V. 93, p. 1668.

Stocks and Bonds Acquired Under Foreclosure Sale.
Met. Crosst. 5s, due 1901-- §300,000 
Bwy.Surf. 2d M. 5s, due ’05 1,000,000
Real estate mortgages......... 350,000
Bwy‘&7thAv.lstM.5s,due’04 1,500,000

do stock ____________ 1,400,000
42dSt.& G. St. 1st 6s, due’09 200,000

42d St. G. St. F. stock___ $400,000
23d St. Ry. IstM.6s,due’09 200,000 
do deben. 5s, due 1906—  150,000 

34th St. Crosstown stock-- 990,000 
Ft. Geo. & 11th Av. stock-3,000,000

. . 145th St. Ry. stock .-......... 2,000
Distribution of Cash by Mtge. Trustees.—See V. 93, p. 1600. ■ •
Cost of Reproduction.—The cost to reproduce the property, according to 

the appraisal of Ford, Bacon & Davis of N. Y.,‘ and real estate experts, is 
$105,123,000, exclusive of (a) certain reorgan, assets, value estimated at 
$5,000,000; (b) net Invest. In superseded property, representing an actual 
outlay of §13,355,645, and (c) any "going concern” value, special value of 
existing franchises or other items of substantial Importance In the produc
tion of the system. The total outstandlng.securlties as provided In the plan 
Will be §97,655,500.

Franchises.—All franchises are stated to be perpetual. 1
Transfers.—On Dec. 5 1911 the Public Service Comm. Issued a formal 

order restoring on Jan. 1 1912 free transfers at 151 points. The order per
mits passengers to transfer from cars of one company to thoso of another 
and back again. If they desire, to tho cars of tho first, but not to the cars of 
a third company. However, when a passenger has returned on a free trans
fer to the cars of the company to which he paid his fare, he will be entitled 
to any further free transfers that that company has been accustomed to 
grant. V. 93, p. 1600. An appeal to the courts has been taken. On 
April 19 1912 Gov. Dlx vetoed the transfer bill passed by the Legislature 
(providing for the foregoing transfers) on the ground that the Public Service 
Commission has full power to act In the matter. V. 94, p. 1186.

Suit to Forfeit Franchises.—Attorney-Gen. Carmody In Dec. 1911 began 
several suits to forfeit franchises and remove tracks of the old Metropolitan 
St. Ry. on a number of streets on the ground that tracks have not been kept 
In repair and are a menace to public safety. V. 93, p. 1600.

Brooklyn Bridge Connection.—Cars of the old Metropolitan lines began 
to run across the Wllllamsburgh Bridge In Jan. 1905.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock $17,500,000 (§100)___ _____  _______  $17,500,000 __________
1st real estate & ref mtge gold) 1912 4 J-J 16,768,100 Jan 1 1942

(see text)__________ c*&r*/Guaranty Trust Co., New York, Trustee.
Adjust Inc M §33,000,000 g\ 1912 5 A-O 31,933,400 Jan 1 1942

non-cum (see text)-.c*&r*/Farmers’ Loan & Trust Co., N. Y., Trustee. 
First real estate & ref. and adjustment income coupon bonds are In denom. 

of $1,000; registered bonds are for $1,000, $5,000 or multiples of $5,000, not 
to exceed 5100,000. Int. on both Issues payable at office of company or 
ts agency In New York City.
Lexington Ave & Pavonia/ 1893 5 g M-S 5,000,000 Sept. 1 1993

Ferry first mtge gold.c*&rl Interest at Nat. Bank of Commerce In N. Y. 
Columbus & Ninth Avenue/ 1893 5 g M-S 3,000,000 Sept. 1 1993

first mortgage gold___ c&r] Guaranty Trust Co., N. Y. City, Trustee.
So Fy 1st gu $350,000 ($1,000) 1889 5 A-O 350,000 April 1 1919
Broadway Surf RR first m t g e .------ 5 J-J
Mortgage on car stable prop-1 1899 ------------

ertles to Mutual Life______/
Company separately operated—

34th St Crosstown first m tge.- 1896 5 A-O
Lessor Companies—

Broadway & 7th Ave con mtge 1893 5 g J-D
do do 2d mtge. 1884 5 J-J

Bleecker St & Ful Fy first mtge 1876 4 J-J
Christopher & 10th St 1st mtge 1898 4 A-O
•Eighth Ave certs of Indebt-- 1884 6 F-A
Central Crosstown first mtge-. 1882 6 M-N

1,500,000 July 1 1924 
950,000 Sept. 1 1912

1,000,000 April 1 1996
£$7,650,000 Deo. 1 1943 

£500,000 July 1 1914
700.000 Jan. 1 1950
210.000 Oct. 1 1918
750.000 Feb. 1914
250.000 Nov. 1 1922

Twenty-third St RR note___ See statement of that company below.
• Interest on the §750,000 certificates of Indebtedness of the Eighth Aye. 

RR. Is paid out of the §215,000 rental which tho New York Rys. pays the 
Eighth Ave. RR. £ There are also outstanding $1,500,000 Bway. & 7th 
Ave. RR. 1st M. 5s whloh fell due In 1904 and are all held by New York Rys.

First real estate and refunding mtge. Is not limited as to amount of auth. 
Issue, but further bonds may be Issued to refund or acquire underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
mortgaged or leased properties; to acquire securities of other companies to 
be pledged under mtge. and for add’ns, extens. and Impts. See purposes 
for further Issue In full in V. 94, p. 977. Bonds are redeemable on Jan. 1 
1916 or any Int. date thereafter on 12 weeks' notice at 105 and Int. See 
V. 94, p. 977. Temporary bonds are listed on N. Y . Stock Exchange. 
V. 94, p. 827, 977.

Amortization Fund.— On Feb. 27 1912 Pub. Serv. Comm, ordered the 
maintenance of an amortization fund, payable out of Income, In each calen
dar year, beginning with 1912, not less than $108,000 plus 4% upon all prior

payments Into said fund, until said fund shall amount to $16,500,000. Said 
fund to be used only for purchase and retirement of mtge. bonds or for ac
quisition of property for capital or Investment purposes; also each month, 
beginning Jan. 1 1912, for maintenance and depreciation during each month, 
a sum at least equal to 20% of gross oper. rev. for such month. See V. 94, 
p. 698.

Adjustment income mortgages are redeemable on any Jan. 1 or July 1 In 
whole but not In part at 102H and Int. Holders of adjust, mtge. bonds 
shall have the power, by vote of a majority thereof, to elect one less than a 
majority of the members of board of directors until the full 5% per annum 
shall have been paid to holders annually for 3 successive years, and again 
thereafter, during a like period, whenever a failure to pay such annual Int. 
shall occur. During such periods, also, the holders of said bonds shall have 
full power In respect of all other questions, upon which stockholders may 
vote, to cast one vote for each $100 of the principal ofithe bonds held by him. 
See V. 94, p. 977. Temporary bonds are listed on N. Y. Stock Exchange. 
V. 94, p. 827, 977.

Lexington Ave. & Pavonia Ferry 5s and Columbus &, Ninth Ave. 5s were 
fully described In V. 60, p. 1146. Both were guar, and later assumed by 
the Metropolitan Street Ry. Co. (now New York Railways).
Income Account of Metropolitan System under Receivers— Years ending 

June 30 1910 and 1911 and Six Months ending Dec. 31 1911.
Operating Net, after Other -Interest-

Par. Interest. Outstanding
$100 10 Q-J $2,100,000

5% 1,500,000
l'.OOO 5 J-J 500,000
1,000 5 J-J 1,500,000

5% 1,000,000
1,000 5 A-O 350,000

Balance,
Revenue. Tax&Rent. Income. OnBds. Misc. Surplus.

Last half’ l l .$6,969,817 §1,184,849 §99,077 $246,250 $22,364 $1,015,312
Yr. 1910-11-13,600,317 1,476,360 201,795 492,500 47,500 1,138,155
Y r.1909-10-13,363,204 687,742 180,670 492,500 47,500 334,412

Int. on bonds Includes Int. on 1st M. 5% underlying bonds of the Street 
Ry., viz.: On $3,000,000 Columbus & 9th Ave. RR., $5,000,000 Lex. Ave. 
& Pav. Ferry RR., $1,500,000 Bway. Surface RR. and $350,000 South 
Ferry RR. Int. on defaulted bonds and receivers’ certificates Is excluded.

The item of rent for lease of other roads and equipment, amounting to 
$905,470 for the last half of 1911 and about twice that sum for the previous 
yearly periods, which was deducted from the earnings, Includes $212,000 
for divs. on securities of other cos. now owned by the N. Y. Railways, which 
will be received by that company beginning Jan. 1 1912. The foregoing 
figures of net Income should therefore be increased accordingly when con
sidering the amount applicable to the new securities.

R,OAD.— Owns 47.21 miles of track, of which 28.88 miles are electric and 
18.33 miles horse; leases 101.97 miles (85.49 electric and 16.47 horse); total 
track, 119.18 miles. Owns and controls 2,247 pass. (1,949 electric and 298 
horse) and 179 service (146 electric, 33 horse) cars; total, 2,247 pass, and 
179 service cars.

OFFICERS.— Pres., Theodore P. Shonts; Asst, to Pres., W. Leon Pep- 
perman; V.-P. & Gen. Mgr., Frank Hedley; V.-P., D. W. Ross; Seo., H. 
M. Fisher; Treas., J. H. Campbell; Counsel, Richard Reid Rogers; Gen. 
Attorney, J. L. Quackcnbush; Aud., E. F. J. Gaynor

DIRECTORS.—Theodore P. Shonts, E. J. Berwlnd and Andrew Freed
man, representing the Interb.-Met. Co.; Alex. J. Hemphill, Edwin S. Mar- 
ston, Chas. F. Matthewson, Guy E. Tripp, Albert W. Hemphill and Harry 
Bronner, representing the bondholders.— V.93, p.1788; V.94, p .68 ,124, 208. 
279, 698, 827, 977, 1186.

Companies Controlled by New York Railways.
(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 
ORGANIZATION—Chartered Dec. 12 1864. Leased to 23d Street

Railway Co. Jan. 10 1876 for 99 years; lease assigned to Aletropolltan Street 
Ry. (now New York Rys.). Rental is Interest on $700,000 bonds and 
lh %  per annum on stock.

On March 6 1910 Judge Coxe in tho U. S. Circuit Court remanded to the 
State Supremo Court the action brought by the State Attorney-General for 
forfeiture of franchises. V. 90, p. 913.

STOCK AND BONDS— Par. Interest. Outstanding. Maturity.
S tock _____________________   $100 1/3% J-J $900,000 See text.
1st M gold, were formerly 7s, 1 1,000 4 g J-J 700,000 Jan. 1 1950

extended In 1900 as 4s___ JMorton Trust Co., New York, Trustee.
ROAD.— Owns 8.79 miles of track. Electric on 14th St.— V. 90, p. 913.
(2) Broadway & Seventh Avenue.— Change to underground clectrlo 

•occurred in Aug. 1901.
ORGANIZATION.—Chartered May 26 1864. Leased May 13 1890 for 

unexpired term of charter and for any extensions of the same to Houston 
West Street & Pavonia Ferry, now New York Railways.

RENTAL.— Interest on bonds and 10% on §2,100,000 stock, of which 
New York Railways owns $1,400,000.

STOCK AND BONDS— Par. Interest. Outstanding Maturity.
Stock $2,100,000 ($100)_______  $100 10 Q-J $2,100,000 See tex
1st M (all held by N Y Rys)_______  5% 1,500,000 1904
Second mortgage of 1884_____ '
Broadway Surface first guar..
Bway Surface 2d M (all held by

New York Railways)---------
South Ferry first guaranteed- - ____
Bway & 7th Ave cons mtge] 1,000 5 g J-D . .

of 1893 for §12,500,000-.. /in t . at Guaranty Trust Co., N. Y., Trustee 
Of the consolidated mortgage of 1893 for $12,500,000, $4,850,000 was re

served to retire at maturity the other bonds In tho table. Tho consols were 
guar., p. & L, under the terms of tho mtgo. by Met. St. Ry. Co., since fore
closed. They cover the road owned In fee and also tho right to use tho 
tracks on Broadway from 15th St. to tho Battery; they are also a direct lien 
on tho cable (since changed to electricity), &c.

The Bway. & 7th Ave. assumed the Brodaway Surface 1st M. bonds for 
$1,500,000 and payment of int. on the 2d M. bonds for $1,000,000 for use ol 
tracks between 15th St. and tho ferry. South Ferry 5s assumed under lease.

ROAD.— Including Broadway Electric, Seventh Avenue and South Ferry 
lines; owns 19.33 miles of track. V. 86, p. 51, 107.

(3) Central Crosstown RR.—Eleotrlo and horse
ORGANIZATION.—Chartered March 28 1873. May 28 1890 leased the 

Christopher & Tenth Street RR.; seo separate statement of latter.
The 1906 coll, trust note-holders’ committee has approved and assented 

to the provision In the Met. St. Ry. reorganization plan providing for the 
assignment of not less than 95% of said coll, trust notes to the Joint com
mittee In proportional exchange for securities described In table of “ Terms 
of Exchange" under New York Rys. Said agreement is upon condition that 
notes be delivered to Guar. Tr. Co. on or before Apr. 30 1912. V. 94, p. 766. 

BONDS— Date. Interest. Outstanding. Maturity.
r 1882 6 M-N $250,000 Nov. 1 1922

First mortgage ($1,000)____c{ Interest at Morton Trust Co., New York;
I, American Loan & Trust Co., Trustee. 

ROAD.—Track owned Is 2.86 miles; leases from Christopher & Tenth 
Street RR.. 4.11 miles. Total track, 6.97 miles. All electric except 17th 
and 18th Sts. from Broadway to Ave. A.— V. 89, p. o28; V. 94, p. 766.

(a) Christopher & Tenth Streets RR.— Electric.
ORGANIZATION.—Chartered April 25 1873. Leased to Central Cross

town May 1 1890 for 999 years at 8% on stock and int. on bonds and not 
more than $1,500 per annum for organization expenses.

STOCK AND BONDS— Par. Interest. Outstanding. Maturity.
Stock ($100).................... ........ $100 8 Q-J $650,000 See text.
First mortgage extended In] 1,000 4 A-O 210,000 Oct. 1 1918

1898 (V. 67, p. 370)______/Guaranty Trust Co., New York, Trustee,
ROAD.—Track owned Is 4.11 miles.— V. 67, p. 370.
(4) Eighth Avenue RR.— Underground-trolley road.
ORGANIZATION.—Chartered Jan. 10 1855. Road was leased to Met. 

St. Ry., now N. Y. Rys., for 99 years from Jan. 1 1896 at rental of $215,000 
per annum, which provides for Interest on the scrip, 16% dividends on stock 
and $5,000 additional for organization expenses. V. 62, p. 40. Under
ground-electric traction system used between 158th St. and Battery Place. 
V. 67. p. 178. 956 „  ,

STOCK AND BONDS— Par. Interest. Outstanding. Maturity.
S tock __________ _______ ____  5100 Quar. $1,000,000 See text.
Scrip of 1884________________ 100 6 F-A 750,000 Feb. 1914

Scrip is subject to call at par on any interest day.
ROAD.—Total track owned and operated, 19.44 miles. V. 86, p. 52,108.
(5) Fort George & Eleventh Ave. RR.—To be underground-trolley. 
ORGANIZATION.— Incorporated Nov. 19 1898 In the Interest of the

Met. St. Ry. (now N. Y. Rys.) to build a line from 130th St. and 11th Ave., 
along 11th Ave. to 175th St., and another from 145th St. and 11th Ave. 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m. 
projected on Broadway and Is operating 1.6 m. of track on 14oth St. between 
Lenox Ave. and Broadway. Stock auth., §3,000,000, all owned by the 
New York Rys. V. 67, p. 1109. Franchise granted Dec. 1889 for 25 years, 
with privilege of renewal for another 25 years, 4% gross receipts to be paid 
the first 5 years, 6% the second 5 years, 8% tho third 5 years and 10% the

1905
. . M l  7,650,000 Deo. 1 1943
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Outstanding. Maturity
$ 1 , 000,000  .............. ................

1,000,000 April 1 199«

remaining: years of operation. The road to become the property of the city 
at the termination of franchise (whether original or renewed) upon payment 
for the same In accordance with definitely prescribed rules.

(6) Forty-Second St. & Grand Street Ferry RR.— Horse and electric. 
ORGANIZATION.—Chartered Feb. 16 1863. Leased to Met. St, Ry

Co., now N Y. Rys., from April 6 1893 for duration of charter and renewals 
thereof at 18% on stock, payable In lawful money. New York llys.own- 
$400,000 of the stock and $200,000 1st 6s, due 1909, remaining $30 000 
being held by joint committee for N. Y. Rys. account. Was changed from 
horse to electric In Nov. 1906.

STOCK AND BONDS— Par. Interest. Outstanding. Maturity
Stock ......................................  $100 18 Q-F $748,000 See text.
First mortgage bonds_____________  6% 236,000 1909

ROAD.—Owns 6.80 miles of track. V. 74, p. 1139; V. 89, p. 993.
(7) New York & Harlem RR.— Underground electric railroad. 
ORGANIZATION.—Chartered April 23 1831. Owns also a steam road

leased to New York Central, Its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Ilarlem 
among steam railroads in our "Railway and Industrial Section.”  In Jan 
1912 Pub Scrv Comm. auth. N. Y. Central to purchase whole or any pari 
of $10 000 000 stock of N. Y. & Ilarlem RR. at $175 per each 550 share 
V 94 p 208,768. N. Y. & Harlem shareholders are also given the right as 
a separate proposition to subscribe at 92 for N. Y. Central’s 4% debs, of 
1912 which will be issued to pay for the Harlem stock. A minority stock
holders' protective committee has been formed. See V. 94, p. 1057.

The electric (formerly horse) lines (19.52 miles of track) were leased to 
the Met St. Ry., now New York ltys., for 999 years from July 1 1896 for a 
rental of $350,000 per annum the first live years and $400,000 per annum 
thereafter, which Is equal to 4% on the $10,000,000 stock; In addition $2,500 
Is allowed for organization expenses. V. 62, p. 1088. . .

On Jan. 23 1911 a dlv. of 7% was paid covering In full dlvs. withheld 
from 1909 to 1911 out of street railway rental,owing to franchise tax liti
gation (now settled). V. 94, p. 124; V. 93, p. 731; V. 91, p. 717. Line 
onerated electrically from March 1898 from City Hall to 135th Street.— 
V. 91, P- 717; V. 93, p. 731, 1600; V. 94, p. 124, 208, 768, 1057.

(8) Ninth Avenue RR.— An electric railroad.
ORGANIZATION.—Chartered July 29 1859. The road was leased to 

the Met. St. Ry., now New York Rys., for 99 years from March 12 1892 
Rental—For first five years, $48,000, which Is equal to 6% on capital stock 
($800,000), and thereafter $64,000— 8% on same and $2,500 for organiza
tion expenses. Stock, $800,000; par $100; dividends Q-J. Road—Fulton 
St. to 126th St.; total track owned and operated, 15.90 miles.

(9) Sixth Avenue RR.— Underground trolley. „  „  .
ORGANIZATION.— Leased to Met. St. Ry., now New York Rys., Feb. 1

1892 for 800 years. Rental $145,000 per annum, which Is 7% on stock 
and $5,000 for organization expenses (V. 61, p. 925). Stock. $2,000,000; 
par, $100. An extra dividend of 38% was paid In Aug. 1901 out of proceeds 
of sale of stable property at Sixth Ave. and 43d St. Road, Including Lenox 
Ave. branch (track operated), 12.06 miles. In Feb. 1899 began operating 
underground trolley all the way to Battery Place.— V. 86, p. 53, 109 
V. 88, p. 946.

(10) Thirty-Fourth Street Crosstown R y.—Changed to underground cleo-
trlc In Sept. 1903. .ORGANIZATION.— Chartered March 18 1896, being a consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. $990,000 of the stock of the 34th Street Crosstown Railway 
Co. Is owned by the New York Rys.

STOCK AND BONDS.— Date. Interest
Stock ($100).............. .................... .............
First mortgage ($1,000) guarl 1896 5 A-O . .

prln and Int by Met St Ry./Central Trust Co., New York, Trustee. 
ROAD.—Track owned is 0.95 miles. V. 62, p. 549; V. 71, p. 13o.
(11) Twenty-Third Street R y.— Underground trolley. 
ORGANIZATION.—Chartered Jan. 29 1872. Leased from April 2a 189o

to the Met. St. Ry. Co. (now N. Y. Railways) for the unexpired term of the 
charter and for any extensions of the same. Rental Is 18% on stock. I he 
New York Rys. owns all of the debs, due 1906 and S200.000 of the 1st 
mortgage bonds due 1909, remaining $50,000 being held by Met. St. Ry. 
receiver.

STOCK AND BONDS— Date. Interest.
Stock ($100)__________ _____ _____  18 Q-F
First mortgage $250,000_____ 1896 6 J-J
Debentures ($1,000)_________  1886 5 J-J

There Is an outstanding note for $2,204,930, the amount of which Is In 
dispute. When amount Is adjusted bonds arc to be Issued for the amount 
of the notes. • . . .

ROAD.— Including l lth St., Blceckcr St. and Canal St. branches, track 
owned, 4.54 miles. Ralls, 47 to 113 lbs., standard gauge. V. 74, p. 1139

CENTRAL PAR K  NORTH & FAST RIVER RR.— Horse and clectrlo. 
Foreclosure.— On Dec. 16 1911 U. S. Court of Appeals affirmed the deci

sion of the lower Court (V. 86, p. 1588) ordering the sale bf road at fore
closure. V. 94, p. 278. For circular to stockholders concerning reorgani
zation, see V. 94, p. 278. But road now operated by receiver of Second 
Ave. RR. V. 91, p. 790; V. 92, p. 525.

ORGANIZATION.—Chartered July 19 1860. Was formerly leased to 
the Met. St. Ry. Co., but on June 29 1908 Judge Lacombe authorized re
ceivers of the old Met. St. Ry. to abandon the lease of this company 
V. 87, p. 90, 165. On Dec. 23 1911 receiver LInch notified the Pub. Serv 
Comm, that on Jan. 1 1912 the Joint rate ordered In Aug. 1910 (V. 91, p 
1254, 1512, 1574, 1711), calling for an 8-cent transfer between the lines of 
the Met. St. Ry. (now New York Rys.) and this company would be discon
tinued. V. 94, p. 278. On Jan. 10 1911 Pub. Scrv. Comm, ordered com
pany to put Into cllect on or before Feb. 15 1911 a transfer agreement with 
the South Shore Traction Co. V. 92, p. 117. On Mch. 22 1912 Appellate 
Dlv. of Supreme Court dismissed the appeal from a Judgment for $124,796 
In favor of city for re-pavlng. V. 91, p. 910. •

STOCK AND BONDS— Par. Interest. Outstanding. Maturity.
S tock _________ ______ ______ $100 Q-J (text) $1,800,000 -----------------

Met. St. Ry. (sold at foreclosure In Deo. 1911) refunding 4s were Issued 
to take up the $1,200,000 7% first consol, bonds maturing Dec. 1 1902.

EARNINGS.— For 12 mos. ending June 30 1911, gross. $641,056; net. 
after taxes. $25,235; rents, $29,683; deficit, $4,448.

ROAD.—Owns 59th St., East arid West, with belt line on East and West 
sides to South Ferry— 19.07 miles of track. All electric on 59th Street.

OFFICERS.— Pres.. James A. Macdonald; Sec. & Treas.. Alexander J 
Hemphill.— V. 91, p. 790, 1253; V. 92, p. 117,525; V. 94, p. 278, 910.

SECOND AVENUE RR.— Mostly underground-electric.
Receivership.— In Sept. 1908 Justice Blscholl In Supreme Court appointed 

George W. LInch separate receiver In suit by Guaranty Trust Co. to fore
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. LInch took 
possession of the property. Mr. LInch also operates the Central Park 
North & East River. Dlv. on stock due June 1908 was defaulted. Default 
of int. on bonds occurred as follows: first (gen.) mtge. Nov. 1 1908 (subse
quently retired, V. 01, p. 1255); first consols, Aug. 1 1908; debentures. 
July 1 1908. A committee has been formed to protect the Interests of the 
first consol. 5% bonds. V. 87, p. 347, 1238. On Oct. 1 1910 Justice Amend 
In Supreme Court authorized receiver to issue 52,500,000 receiver’s eertfs 
to be used to retire $1,280,000 gen. consol. 5s and $500,000 receiver’s eertfs 
due Oct. 1 1910, and for franchise taxes, Improvements and equipment. 
V. 91, P-946. In Jan. 1911 $500,000 additional certlfs. were authorized for 
Improvements and equipment. V. 92, p. 264. On Sept. 26 1911 Justice 
BIJur in Supreme Court authorized $3,200,000 1-year receiver's certlfs., ol 
which $3,000,000 were used to retire like amount of certlfs. falling due Oct. 1 
1911. V. 93, p. 872.All transfers between this road and the Met. St. Ry. (now N. Y. Rys.) 
have been discontinued, except at 23d and 34th Sts. V. 87, p. 1301.

ORGANIZATION.—Chartered Jan. 21 1853. Was formerly leased for 
length of charter from Jan. 28 1898 to the Met. St. Ry. at 8% on the stock 
for 3 years from Mch. 1 1898 and 9% thereafter. V. 66, p. 185. All electric 
except First Ave. branch, and tills last was also converted to electricity 
down to 59th St. (V. 86, p. 337) In Feb. 1908, which Is the terminus of road 
under its charter. On Aug. 2 1910 Pub. Serv. Comm, granted permission to 
clectrlfv Worth St. line from Chatham Sq. to Broadway V. 91. p. 308 

SECURITIES— Par. Interest. Outstanding. I)ivs., &c.
Stock $2 ,500,000 ($100)--------- §100 9 Q-M $1,862,000 See text.
Receiver’s certlfs, $3,200,0001 1,000 5 A-O 3,065.000 Oct. 1 1912

1911____ _______________ c/Callablc April 1 1912 at 100 and Interest.
Debentures of 1889__________  1,000 5 J-J 89,000 Jan. 1 1909

lrst cons M gold 57,000,0001 1,000 5 g F-A 5,031.000 Feb. 1 1948
1898 guar p & I end___ c ’ /Guaranty Trust Co., New York, Trustee.

Outstanding. Matuntu. 
$600,000 18% per an
250.000 Jan 1 1909
150.000 Jan 1 1906 

See text

Of new first consolidated 5s $1,369,000 were reserved to retire securities 
of earlier date. V. 66 p.900. For mistake of trustees In exchanging some 
5s of 1909 for consolidated 5s of 1948 see V. 76 p. 654.

EARNINGS.— For year ending June 30 1911 gross $890,063; net, after 
taxes, $121,971.

ROAD.—Track operated, 28.20 miles.—V. 87, p. 347, 740, 814, 1012, 
1238,1301; V. 88, p .940, 1198; V. 89, p .779,848,919,1224; V. 91, p.398, 
519, 946, 1255; V. 92, p. 264; V. 93, p. 872.

M ID-CROSSTOWN R A IL W A Y  C O — Storage battery earn.
ORGANIZATION.— Incorp. in New York on Feb. 14 1912, In the Interest 

of the reorganization committee, as successor to the 28th & 29th Sts. Cross
town RR., sold at foreclosure on Jan. 4 1912 (V. 94, p. 69). Stock auth., 
$500,000. It is planned to issue $1,000,000 5% 50-year bonds, which 
may be Income bonds. The committee may also authorize a bond Issue of 
not to exceed $200,000 for the equip, and oper. of the road, and In such case 
the said bond Issue of $1,000,000 may be secured by a second lien. The 
reorganized company shall turn over to the committee all of Its stock and 
$500,000 of the $1,000,000 bonds, and the committee shall thereupon have 
authority to sell the same to the Third Ave. Ry. Co. In the event that no 
such sale to the Third Ave. Ry. or other Interests shall be consummated, 
then the committee, on receipt of such stock and bonds, shall use so much 
thereof as may be necessary in order to meet the exlstingrecelver’scertlfs., 
taxes, expenses of oper., reorg. and the like, and shall distribute the balance 
remaining In Its hands to the assenting bondholders pro rata. In such 
event, the committee may in its discretion provide for the Issue by the new 
corporation of not to exceed $200,000 bonds, which shall be a first lien (prior 
to the lien of the mortgage for $1,000,000) to be used as required for equip
ping and operating the road. See V. 93, p. 1790. Should sale of road to 
the Third Ave. Ry. take place, each holder of a $1,000 28th & 29th Sts. 
Crosstown bond will receive in lieu thereof at least $300.

Suit lor Accounting.—See V. 93, p. 1465.
BONDS— Date. Interest. Outstanding. Maturity

Receiver’s certificates $50,000 ------ ----------- $29,500 ----------------
EARNINGS.— For 12 mos. ending June 30 1911, gross, 536,375; deficit 

from oper., $24,867; Interest and rents, $3,972; total deficit, $28,839.
ROAD.—Track operated, 4.77 miles.— V. 94, p. 487.
TH IRD  AVENUE R A IL W A Y .— Underground trolley.
ORGANIZATION.— Incorporated In New York on Apr. 20 1910 and on 

Jan. I 1912 (Court of Appeals having affirmed the decision of the Appellate 
Division of Supreme Court, which reversed the order of the Public Serv. 
Comm., refusing to approve reorganization plan; subsequently approved by 
the Comm, on Jan. 17 1912. V. 94, p. 209; V. 93, p. 1464; V. 92, p. 1637, 
1567; V. 91, p. 338) took over the property of the old Third Avenue 
RR., sold at foreclosure on Mch. 1 1910. The terms of exchange of old for 
aew securities were issued as follows (V. 93, p. 1535):--------Exchanged for-----------

Each $1,000 Par Value'of Bonds 1st Ref. Ad}. M
and Stocks, viz.: M. 4s. Income 5s

Consolidated mtge. 4% gold bonds___________ $250 $600
600

Stock.
$250
250
450Consol, mtge. 4% gold bonds, “ stamped ctfs.” _. 230 

Com. stock on payment of $450 per $1,000 par v. 400
The assessments of $45 per share on stock of old company was payable 

either In full at once or In three Installments ($15 on deposit, 515 Jan. 15 
and $15 Feb. 15 1912). The Central Trust Co., as syndicate mgr., agreed 
to take the place of non-assenting stockholders and guar, the sum of $7.
200,000 for purposes of reorganization.

Practically owns all the stock of the following: Union Ry., Dry Dock 
East B’way & Battery, 42d St. Manhattanville & St. Nicholas Ave., Yon
kers RR., Westchester Electric, Southern Boulevard. KIngsbridge Ry. 
and the Bronx Traction Co.; also most of the 2d mtge. Inc. bonds of 42d St. 
Man. & St. NIch. Ave. Ry.

Extension.— On Feb. 10 1909 Judge Lacombe granted permission to 
Frederick W. Whitridge, as receiver of Third Ave. RR. and Union Ry. Co., 
to construct and operate a double-track extension of Third Ave. road from 
Fort George to and along Pelham Ave. In Bronx to Third Ave. and thence 
to Southern Boulevard, to Zoological Gardens in Bronx Park. Loop at 
Fort George only to be built by Third Ave. RR., remainder by Union Ry.

Operation over Queensboro Bridge.— Pres. Whitridge (while receiver), hav
ing made a contract on Jan. 8 1910 with the Third Ave. Bridge Co. (a co. 
formed to construct a road through 59th and 60th Sts. and across Queens
boro Bridge to Long Island City), by which the Bridge Co. assigned to him 
its franchises, and he agreed to construct, maintain and operate the road 
of the Bridge Co. till May 1 1920 (V. 90, p. 1615), on Jan. 23 1912 began to 
operate cars to the Long Island City end of bridge. V. 94, p. 280.

Proposed Purchase.— For proposed purchase of 28th & 29th Sts. Cross
town see under Mid-Crosstown liy. above and V. 93, p. 165.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock 516,590,000 ($100)................ .................$16,590,000 ........... ........
Third Ave RR 1st M g ($1,000) 1887 5 g J-J 5,000,000 July 11937
First refund M $40,000,0001 1910 4 J-J 15,790,000 Jan. 1 1960

gold (see text)_____ c*&r*/ Central Trust Co., New York, trustee.
Adjust Inc M $22,536,0001 1910 5 A-O 22,536,000 Jan. 1 1960

gold (see text).........-c* &r*/United States Mtge. & Trust Co., N.Y., trus.
New York Stock Exchange on Feb. 28 1912 listed interim eertfs. for the 

above Issues of bonds, also the stock. V. 94, p. 706, 632, 125; V. 93, 
p. 1464.

Bonds.— Coupon bonds of both issues are in denom. $500 and $1,000; 
registered bonds are for $500 and $1,000 or multiples of $1,000. Int. on 
both Issues is payable at office of company or Its agency in N. Y . City. Re
maining 1st ref. bonds are reserved for underlying bonds and future extens. 
and impts. under proper restrictions. They are red. on any int. date on or 
after July 1 1914 at 105 and int. on 3 mos. notice. See V. 94, p. 706. Int. 
on inc. bonds is cum. after Dec. 31 1912. Inc. bonds are red. as a whole but 
not In part on 1st day of any month on 3 mos. notice at par and Int. Adjust, 
inc. mtge. holders to have full voting powers until full int., including accum., 
shall have been paid for five consecutive years. See V. 94, p. 706.

Amortization Fund.— In Feb. 1912 the Pub. Serv. Comm, ordered the 
maintenance of an amortization fund, which order the company has refused 
to obey. See V. 94, p. 417.

Miles.
Westchester Electric-------------- 40.49
Yonkers R R ------------------------ 38.42
Southern Boulevard_________  7.87

ROAD—Operated. Miles.
Third Ave.—Total track---------28.95

Controlled but operated sepa
rately—track miles.

Dry Dock E. B. & Bat. R y ---  21.42 
42d St. Man. & St. NIch. Ave. 21.78 
Union Ry. (lncl. Bronx Trac.

and KIngsbridge)__________116.66
CARS.— Owns 1,134; controls 484: total,
EARNINGS.—As reported by receivers:

Years ending June 30 1910 and 1911 and Half-Year ending Dec. 31 1911
Gross Net, after -------- Interest Paid------— Balance,

Revenue. Tax & Rent. xOnBds. Rec.Ctfs. Misc. Surplus. 
$ $ $ $ $ $

Last half 1911--.5,131,865 1,488,380 X278.500 87,158 6,308 1,116,414
Year 1910-11___ 9,459,679 2,697,525 x557,000 199,606 20,197 1,920,722
Year 1909-10___ 8,670,845 2,448,171 x557,000 165,276 19,063 1,706,832

Total controlled track---------- 246.64
Grand total of track_________ 275.59

1,618 cars.

x Includes interest on $5,000,000 Third Ave. 1st M. 5s, $1,200,000 42d 
St. M. & St. N. Ave. 1st M. 6s, $950,000 D. D. E. B. & B. gen. M. 5s. 
$2,000,000 Union Ry. 1st M. 5s, 5250,000 Sou. Boulevard 1st M. 5s, $1.
000,000 Yonkers RR. 1st M. 5s and $500,000 Westchester Elec. 1st M. 5s. 
No int. was paid on 42d St. M. & St. N. Ave. Ry. Income bonds nor on 
eertfs. of indebt, of D. D. E. B. & B. RR.

OFFICERS.— Pres., Frederick W. Whitridge: V.-P. & Gen. Mgr., 
Edward A. Maher; Sec., Frederic J. Fuller; Treas., A. D. Sage; Aud., 
Reune Martin.

DIRECTORS.—James A. Wallace, Adrian Iselln, Harry Bronner, 
Frederick W. Whitridge, Frederick H. Shipman, W. Emlen Roosevelt. 
John W. Platten, Albert W. Scholle, Joseph H. Seaman, George W. Davi- 
.son, Edward A. Maher, Franklin L, Babcock and Milton Ferguson.— V. 93, 
p. 941, 1319, 1464, 1535, 1790; V. 94, p. 125, 209, 280, 417, 632, 700, 706.

(1) Dry Dock East Broadway & Batfery.—
RECEIVERSHIP.— Feb. 1 1908 Judge Lacombe appointed Frederick 

W. Whitridge, then receiver of Third Ave. RR., receiver of this com
pany. Interest due Feb. 1 1908 on the $1,100,000 certificates of Indebted
ness has not been paid. V. 86, p. 337. Judge Lacombe In U. S. Circuit 
Court on Apr. 18 1911 authorized Issue of not exceeding $350,000 receiver's 
certificates, of which $200,000 have been Issued. V. 92, p. 1108. Interest 
due Dec. 1911 on general mortgage bonds has been paid.
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ORGANIZATION.— Incorporated Dec. 8 1863. Third Ave. Ry. owns 
*1,196.900 of the stock. In Jan. 1906 began operating Grand St. line by 
electricity. On Oct. 1 1911 changed from horse cars to storage-batterv 
oars on Ave. B and Canal St. lines. V. 93, p. 1105. *

STOCK AND BONDS— Par. Interest. Outstanding. Maturity.
Stock $1,200,000 ----------------- $100 6 Q-F $1,200,000 See textReceiver’s certificates (about)................................  250 000
General mtge gold 1892------- J 1,000 5 g J-D 950,000 Deo " l  1032
_ . . . .  ̂  ̂ Farmers’ Loan & Trust Co., Trustee.
Cert, of debt, not subj. to call. 100 5 F-A 1,100,000 Feb 1 1914 
Notes payable Feb 1 1908............... ................  1,959,202 ...........

ROAD.—24.12 miles of track.
REPORT.—See above.
INDEX.— V. 87, p. 1010; V. 92, p. 1108; V. 93, p. 1105,
<2) Forty-second St. Manhattanvillc & St. Nicholas Ave. R y —A horse road, but Nov. 11 1900 changed to electricity. •
Receivership.-—On Feb. 1 1908 Judge Lacombe In the U. S. Circuit Court 

appointed Frederick W. VVhltrldge, then receiver of the Third Ave. RR., 
receiver of this company. V. 86, p. 337. In Feb. 1908 he authorized 
jbe Issue of $200,000 receiver’s certificates. V. 86, p. 547. Up to May 
1912 none nad been Issued. Int. due Mar 1 1912 on 1st mtge. bonds was 
paid. Nothing Is being paid on 2d mtge. 6s—most of which are held by 
the company. But in April 1912 Union Trust Co. gave notice that It would 
Pay on presentation, with int. at 6% from Mch. 4 1909 to date of payment, 
all the $55,000 Incomes in hands of public. V. 94, p. 1056.

Foreclosure.— On Aug. 3 1909 Judge Lacombe granted application of 
Union Trust Co. for a foreclosure under 2d or Income mtge. V. 89, p. 348; 
v. 90, p. 1613. Foreclosure sale has been postponed.

On Aug. 13 1910 Judge Lacombe granted permission to build a loop at 
Manhattan St., 129th St. and Fort Lee Ferry, costing about $35,000, to 
relieve congestion. V. 91, p. 463. This Is Included In decree for sale of road

In Dec. 1910 Pub. Serv. Comm, granted authority to operate 110th St 
line permanently by storage-battery power. V. 91, p. 1766.

ORGANIZATION.— Chartered Aug. 29 1878. In Nov. 1895 control 
was purchased by the Third Ave. RR. See V. 61, p. 926.

In Dec. 1899 began to use underground electric system from Fort Lee 
Ferry to Boulevard, then to Fifty-ninth Street.

$2,471,300 stock and $1,382,000 2d mtge. incomes are owned bv Third 
Ave. Ry. $100,000 are deposited as.collateral.

STOCK AND BONDS.—  Par. Interest. Outstanding.
Stock authorized $2,500,000.. $100 _________ $2,500,000
First mortgage gold 1880___ /  ' *

Maturity

2d mtg Inc 6s, 1885, $1.
600,000.............................

Real estate mortgage.........

1.000 6 M-S 1,200,000 Mch 1 1910
,1 Interest at Union Trust, N. Y..City,trustee.
11,000 6 % as earned See text Jan 11916 
-l Union Trust Co., N. Y., Trustee. 
............  5 % 100,000 See text

Bonds.—'The real estate mortgage Is all owned by the Third Avenue Ry.
ROAD.—23.24 miles of track.
REPORT.—Sec above.— V. 90, p. 1170, 1425 1613 1675; V. 91 p. 518 

790, 1025, 1385, 1766; V. 92, p. 59, 659; V. 93, p. 346, 730, 1668' V 94 p. 1056.
(3) Union Railway of New York.—A trolley road.
Receivership.— On March 31 1908 Judge Lacombe appointed Frederick W 

Whitrldge receiver. V. 86, p. 858, 920. Interest due Feb. 1912 on 1st 
mtge. bonds was paid, as was Interest due Jan. 1912 on Southern Boulevard and Westchester Ry. bonds.

Receiver lor Subsidiary Companies.—Receivers were In Jan. 1908 ap 
pointed by Supreme Court Justice Isaac N. Mills in White Plains for the 
Westchester Electric Ry., the Tarrytown White Plains & Mamaroneck RR 
(since sold) and the Yonkers RR. V. 86, p. 230.

Five-Cent Fare Ordered.—In Oct. 1908 Judge Lacombe ordered the re 
celver to run cars to 242d St. for a single 5-cent fare, making the best terms 
possible with the receiver of the Westchester Elec.Ry. See V. 87. p. 1161

Extensions to Be Built and in Operation.—See under Third Avenue RR. Od 
Sept. 6 1910 Judge Lacombe authorized another extension In the Bronx to 
cost about $65,000. V. 91, p. 655. June 2 1911 began operating a new 
line on St. Ann’s Ave. V. 92, p. 1567.

— Operates from 129th St. and 3d Ave. through 
the Borough of the Bronx, and with subsidiary lines continuing thence to and through Mt. Vernon.

In Dec. 1899 accepted the terms proposed by Board of Estimate for the 
Klngsbrldge RR. franchise, which are 4 % of gross receipts for the first & 
years, 6 % for the second. 8 % for the third and 10 % thereafter. The fran 
chlse Is for 25 years, with privilege of renewal under certain conditions foi 
another 25 years. At the end of the term the city acquires the property 
paying for It In accordance with definitely prescribed rules for fixing Its 
value. V. 69, p. 1248. Work on this line was begun In July 1901 and 
completed In 1902. Runs from Amsterdam Ave. and 162d St. to Broadwaj 
and 221st Street, making 6.71 miles additional. Entire stock owned.

STOCK AND BONDS— Par. Interest. Outstanding. Last dip., At
Stock . . ............... ......................$100 ................. $2,000,000
1st mort., 1892, g o ld _______ ) 1,000 5 g F-A 2,000,000 Aug. 1 1941

„  JInt. Is payable at Cent. Trust Co., N . Y. CityNotes payable June 30 1906, $6,272,502.
Guaranteed Loans—

1.000Westch. 1st M., gu., p. & 1.
gold, 1893 _________ _____

Southern Boulevard RR. 1 s t . ) ____
gold, 1895 ......................

5 g J-J 500,000 July 1943 
Mercantile Tr. Co., N. Y ., Trustee 

„  5 g J-J 250,000 July 1 1945
Central Trust Co., N. Y ., Trustee.

ROAD.— Incl. Bronx Trac. and Klngsbrldge, oper. 111.29 m. of track.
REPORT.—See above.— V. 70, p. 77, 481; V. 86. p. 858, 920, 1227 

V. 87. p. 1161; V. 90, p. 1297; V. 91, p. 655; V. 92, p. 1567; V. 94, p. 489.
(4) Yonkers Railroad.—A trolley road.
Receivership.— On Jan. 20 1908 Supreme Court Justice Isaac N. Milli 

made Leslie Sutherland of Yonkers temporary receiver. V. 86, p. 230 
In July 1908 Public Service Commission sanctioned an Issue of $65,000 re
ceiver s certificates for purchase of new cars. V. 87, p. 98. In May 1909 
receiver was authorized to Issue $100,000 more certificates for reconstruc
tion. V. 88, p. 1199. In Nov. 1910 $160,000 additional receiver’s certifi
cates were Issued. V. 91, p. 872. On April 29 1911 Pub. Serv. Comm., 
auth. $91,000 receiver’s certfs. at not exceeding 6% Int., payable in or be
fore 2 years (V. 92, p. 1245), of which $75,000 have been Issued.

Operating Agreement with Union Ry .— On May 25 1911 Pub. Serv. Comm, 
approved the terms of an agreement between the receivers of both the 
Yonkers RR. and Union Ry., whereby cars of the former company will run 
over the tracks of the latter to the terminals of the New York City subway 
and elevated lines. This reduces from 15 to 10 cts. the fare from Yonker* 
to ,'7e.r Manhattan, restoring the old rate as before the breaking up of 
the Metropolitan St. Ry. system. V, 92, p. 1245, 1438.

ORGANIZATION.—The Union Ry. guarantees the $1,000,000 bonds 
p. & I. V. 67, p. 63o. Int. due Oct. 1 1911 on 1st M. bonds was paid.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $1,000,000 ($100) ___________  _____ $1 000,000
1st mtge. gold, $1,000,000,1 1896 5 A-O 1,000,000 Apr. 1 1946

guaranteed...........................J Manhattan Trust Co., N. Y.. Trustee.Receiver’s certificates________  1908 6%
Receiver’s certificates________  1909 o%
Receiver’s certificates........... 1910 6%
Receiver’s certificates..............  1911 6%
Bills payable June 30 1006.................  ..........

65.000 Sept 10.1912
100.000 May 1. 1913
135.000 Nov. 1 1911
75.000 See text 

973,150
ROAD.— Owns 35.96 miles of track.— V. 71, p. 30; V. 86. p. 230. 858. 

V .87 . p 98, 937; V. 88, p. 1199; V. 89, p. 594; V. 91, p. 872; V. 92.p. 1245. 1438.
(5) Bronx Traction Co.—A trolley road.
ORGANIZATION.— Incorporated on May 12 1904, and Is a consolidation 

' See V. 78, p. 2333, Entire stock owned by

NEW YORK CITY INTERBOROUGH RY.—A trolley road. 
ORGANIZATION.— Incorporated In New York on March 24 1902, In 

the Interest of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines In the Bronx, and to 
afford street railway connections across the Harlem River bridges. On 
tlfe ’̂routes10 VUb89SCp erantecl autllorlty to abandon a portion of

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.Stock. $5,000,000 ($100).............. .. ............. $5,000,000
1st mortgage, $5.000.000,\ 1905 4 g M-N 1,500.000 1928’ "

rtnkln? fund. Bold.........../Int. at U. S. Mort. & Tr. Co.. N. Y ., Trustee.
ROAD.—Operates 8.60 miles of double track from Broadway and 181st 

St. across Washington Bridge and various streets and avenues In the Bor
ough of the Bronx; also across Central Bridge to 155th St. and 8th Ave.

In operation May 31 1906. Possesses franchises for about 16 miles of 
additional double track. (About 4.25 miles of this has been constructed.) 
See description of road In V. 82. p. 1269, 869. On Oct. 21 1911 opened a 
new double-tracked line known as the 149th St. Crosstown. V. 93, p. 1191. 
In Jan. 1912 Pub. Serv. Comm, granted a franchise for extensions of line In 
the Bronx. V. 94, p. 279 Three-cent transfers are exchanged with the 
Subway system andthe .Manhattan Elevated RR.— V. 87, p. 38, 286; V. 89,

SHORE LINE ELECTRIC RR.
ORGANIZATION.— Incorp. in New York on Dec. 18 1909 to take over 

the section of the Tarrytown White Plains & Mamaroneck Ry. (sold at 
foreclosure) between Mamaroneck and Larchmont, a distance of 1.46 miles. 
Stock auth., $300,000. It is stated that $110,000 of stock is due F. L. Babcock for purchase of property.

FEDERAL LIGHT & TRACTION CO.
ORGANIZATION.— Incorporated In 1910‘ ln New York. Holds a con

trolling Interest In the following companies operating gas, electric lighting
steam heat, Ice and traction properties located In cities mentioned In titles.
Albuquerque (N. M.) Gas, Elec. Lt.

& Power Co. (V. 84, p. 997). 
Albuquerque (N. M.) Elec. Pow. Co. 
Deming (N. M.) Ice & Elec. Co. 
Grays Harbor Ry. & Lt. Co., Aber

deen, Wash. (V. 86, p. 420). 
Hobart (Okla.) Electric Co.
Las Vegas (N. M.) Lt. & Power Co. 
Las Vegas (N. M.) Transit Co. 
Montrose (Colo.) Elec. Lt. & P. Co.

Rawlins (Wyo.) Elec. Lt. & Fuel Co. 
Sheridan (Wyo.) El. Lt. & P. Co. 
Sheridan (Wyo.) County Elec. Co. 
Springfield (Mo.) Ry. & Light Co. 
Springfield (Mo.) Gas & Elec. Co. 
Springfield (Mo.) Traction Co. 
Trinidad (Col.) El. Transm., R y. & Gas. 
Tucson (Arlz.) Gas, Elec. Light & 

Power Co.
Tucson (Arlz.) Rapid Transit Co.

of several small companies. 
Union Ry.

STOCK AND BONDS— 
Stock $585,000 ($100)........

Date. Interest. Maturity.Outstanding.
$58 100

ROAD.—Operates 14.11 miles of track from Bronx River by West Farmi 
Road to Westchester Village; from Bronx River by Southern Westchestei 
Turnpike to Westchester Village; from Main Street, Westchester Village 
to Eastern Boulevard, and from West Farms Road to Bleecker Street' Standard gauge; 109-lb. rails.

OFFICERS.— Pres., Edward A. Maher; Sec. and Treas., Reune Martin 
Supt., Jas. Carrlgan. V. 78, p. 2333.

The entire capital stock of each of the above 17 companies and all under
lying bonds except $2,000,000 Springfield Ry. & Light, have been acquired. 
See description of properties In V. 90, p. 1490.

As of March 1 1911 acquired the entire capital stock of the Springfield (Mo.) Ry. & Light Co. V. 92, p. 1499.
As of Sept. 1 1911 acquired the electric railway, lighting and gas proper

ties of Trinidad, Colo., through Its subsidiary, the Trinidad (Colo.) Electric 
Transmission, Ry. & Gas Co. (a reorganization of the Colorado Rv.. Light 
& Power Co.). V. 93, p. 411.

As of March 1 1912 acquired the entire capital stock of the Deming (N. M.) 
Ice & Electric Co. V. 94, p. 1056................. .i •.( ■.. - j • \i- • ■ ■ •

STOCK AND BONDS.—  Date. Interest. Outstanding. T Maturity.
Common $5,500,000 ($ 1 0 0 ) . . .___  _________ $4,750,000
Pref $5,500,000 6% cum($100) ___  Q-M 2,500,000 June’~12" I } iFirst lien s f M $50,000,000) 1912 5 M-S 3,000,000 Mch 1 1942

gold ($500 & $1,000)----- c*/Columbia Trust'Co., New York, trustee. -
Convertible debentures $1,-/ 1912 6 M-S " 1,500,000 Mch 11922

500,000 /Brooklyn Tr. Co., Brooklyn, N. Y., trustee.
Bonds.— Of the remaining 1st lien sink. fd. bonds, $1,666,667 are reserved 

for conversion of debentures and $45,333,333 are for Impts., betterments 
and acquisitions under conservative restrictions Red. as a whole but not 
In part at 102 and Int. Annual sink, fund of l'A%  of bonds out. Alarch 1 
1913 to Mch. 1 1923; 2% 1923 to 1933; 2 'A% 1953 to maturity. Payments 
for redemption of bonds, if purchasable at or below 102 and Int., otherwise 
to be Invested In new property subject to the mtge. See V. 94, p. 910, 
559. Debentures are conv. at 90 Into 1st lien bonds after Mch. 1 1913, and 
more than 5 days before debentures have been called at par, provided consol, 
net earnings, excl. Springfield, exceed 2H times int. on 1st M. out and 
issuable against conversion. All, but not less than all, red. on any Int. 
date at par and Int. Conv. up to and lncl. 6th day preceding date fixed 
for redemption.

Dividends.—On pref.— 1 A %— paid quar. from Sept. 1910 to and including June 1912. . . ........................
EARNINGS.— Of controlled companies after elimination of Inter-com

pany earnings and after provision for reserve funds (lncl. four years’ earns, 
of Springfield Ry. & Lt. Co. and Trinidad Elec. Transm., Ry. & Gas Co.). 
1911 report in V. 94, p. 908.

Calendar Years— Gross. Op.Exp.&Tax. Net after'Tax.
1911------------------------------------------$1,496,177 $887,095 $609,082
1910-----------------------------------------  1,352,450 768,000 583,790
1909-----------------------------------------  1,217,435 704,554 452,880
1908___________________________  1,127,451 723,903 403,488

ROAD.—Controlled properties operate 62 miles of track.
OFFICERS.— Pres., Jas. C. Colgate; V.-P. & Gen. Mgr., C. C. Chappelle; 

V.-Ps., E. N. Sanderson, and Craig Colgate; Treas., O. S. Moore; Asst. 
Treas., A. Seaton Post; Sec., H. Hobart Porter; Asst. Sec., J. B. Marsh.— 
V. 90, p. 1490; V. 91, p. 38, 336; V. 92, p. 460, 526, 1490; V. 93, p. 411, 1532, 
1786; V. 94, p. 207, 559, 908, 910, 982, 1056, 1249.

(1) Springfield (Mo.) Railway & Light Co.
As of Mar.l 1911 entire stock was acquired by Fed. Light & Trac. Co.
ORGANIZATION.— Incorp. In Maine in Jan. 1906. Owns entire 

capital stocks of the Springfield Traction Co. and the Springfield Gas & Elec
tric Co. The Klckapoo Transit Co. Is also part of system. Electric light 
franchise perpetual; gas franchise expires In 1929; street railway franchise 
In 1944 and steam heating franchise In 1936. Docs entire traction, gas. 
electric light and power business of city. Also does steam heating.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $1.600,000.................... -
1st lien mtge $7,000,000 goldl 1911 

($500 & $1,000) sink, fd -c*/ "
.................$1,600,000 ________
5 g M-N 2,000.000 May 1 1926 

Guaranty Trust Co., N. Y., trustee.
3,000 July 1 1925

jton or Chicago, v. uz, p. iseo. Payment of the Springfield 
Is Is provided by deposit o f cash to amount of p. & 1. to maturity
NGS.— For 12 mos. ending Dec. 31 1911, gross, $503 352- net 
s, $226,702. In 1910, gross, $444,152; net after taxes, $194 419’

Springfield Trac 1st M $300,-1 1895 5 g J-J ____ ____ . __ _
000 gold ($1,000) (cannot) Interest at St. Louis Union Trust Co., St. 
be called).........................c*J Louis, trustee.
Bonds.— Remaining 1st lien bonds are reserved for additions and impts. 

at 80% of cost under certain restrictions. Annual cumulative sinking fund 
beginning Mch. 1 1913 will provide fOr 25% of all bonds Issued. Sub. to call 
as a whole or for sk. fd. at 102 & Int. on any Int. day. Int. Is pay. In New 
York, Boston or Chicago. V. 92, p. 1560. Payment of the SpringfieldTrac. bonds Is p— — v. *----------- - -* -  - ■ ■

EARNINGS, 
after taxes, $22 .

ROAD.— Operates 21 miles of track; 44 pass. cars. 70-lb T rails 
Power station capacity, 3,144 k. w.— V. 92, p. 120, 1566, 1637, 1069.

(2) Trinidad (Colo.) Electric Transmission Ry. & Gas Co.
Entire stock and bonds are owned by Federal Light & Traction Co. • 
ORGANIZATION.— Incorp. In Colorado on Aug. 7 1911 as successor 

to the Colo. Ry., Lt. & Pow. Co., sold at foreclosure Aug 2 1911 V. 93, 
p. 409. Supplies electricity to mines and cities of Las Animas and Huer
fano counties, Colo. Controls the entire gas, electric light and street rail
way business of Trinidad, Colo., and operates an interurban railway con
necting Trinidad with Thomasvllle, Cokedale, Jerryville, Piedmont, Jansen, 
Starkvllle and Soprls. Gas and electric franchises run from 16 years to 
perpetuity. Street railway franchises run for 50 years from 1903’.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $4,000,000........................................................ $3,000,300 . . .  .
Mtge. $5,000,000 5% ---Bonds out. ($1,500,000) all held by Fed. Lt. & Tr 

ROAD.— Owns and operates 20 miles.
V. 93, p. 409. Rail, 60-lb. T; standard gauge.—

NEWBURGH, N. Y .
ORANGE COUNTY TRACTION CO—Trolley.
ORGANIZATION.—Organized Oct. 16 1901 and acquired the Newburgh 

Electric Ry. Co., sold under foreclosure. The Newburgh Electric 1st 
mortgage bondholders and the Walden & Orange Lake RR. and the New
burgh & Orange Lake RR. agreed to a reduction in their Interest from 6 % 
to 5% . See V. 73, p. 138. In May 1904 State Railroad Commission
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granted permission to make a new mtge. for $100,000 for Improvements. 
In July 1008 Public Service Comm, granted permission to Issue four notes 
of $25,000 each to refund obligations amounting to $100,000. The $100,
000 mtge. of 1904 Is deposited as collateral for the notes.

In May 1010 Pub. Service Comm, granted authority to make amtge.for 
$750,000 and to Issue thereunder $233,800 for additions, Improvements &o., 
and $425,000 to refund the 3 Issues of bonds outstanding below. V.00, p.1425. 
In 1011 Pub. Serv. Comm, granted authority to issue $83,500 additional 
1st & ref. bonds for lmpts., &c. V. 02, p. 1566. Up to Jan. 1012 these 
had not been Issued.

STOCK AND BONDS— Dale. Interest.
Stock, $150,000 ($25)..........................................
Pf, $175,000 6% n-cum ($25)...............................
First and refunding mortgage,! 1010 _  5%

Maturity.Outstanding.
$150,000 .............

175.000 .............
233.000 50 years

$750,000 __ JUnlon Trust Co., Albany, trustee
Newb Elec 1st M"("$250,000),] 1894 5 g M-N 250,000 May 1 1044

gold ($500), not sub to callllnt. at Knlck. Tr. Co., Trustee, N. Y. City. 
Walden & Orange take 1st! 1805 5 g J-D 100,000 June 1 1945

mtge. gold, guar d & 1___ Jlnt. at Hamilton Trust Co., Brooklyn.
Newb & Orange Lake 1st] 1894 5 g J-J 75,000 July 1 1944

M, gold ($500), p & 1 g u .c 'jln t . at Knlck. Tr. Co., Trustee, N. Y. City. 
New mortgage, $100,000, gold 1904 5 g A-O See text. Apr 1 1024

ROAD.—Owns 18.95 miles of track, 45 passenger and 10 other cars. 
OFFICERS.— Pres.. B. B. Odell Jr.; V.-P., A. L. J. Miller; Treas., H. B. 

Odell: Sec., W. G. Taggart: Gen. Mgr., Frederick S. Berry.— V. 83, p.688; 
V. 00, p. 1425; V. 02, p. 1566.

NEWPORT, R. I.
NEWPORT & PROVIDENCE R Y . CO.— Trolley.
ORGANIZATION.— Incorporated In 1002.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $300,000 ($100)..................................... $300,000 ...................
Pref. cum, $200,000 ($100)................................... 200,000 ...................
1st mtge $500,000 gold----- c*f 1005 5 g J-J 425,000 Jan 11025

Subject to call at 105------- (lnt. at State St. Tr. Co., Boston, Trustee.
EARNINGS.— For year ending June 30 1011, gross, $72,239; net, 

$18,277; Interest and taxes, $21,060; deficit, $3,683.
ROAD.— Operates 14 miles of track from Newport to Bristol Ferry, 

where connection Is made by ferry to Providence; 70 and 90-lb. T and 
girder rail. 12 cars.

OFFICERS.—Pres.. Edward A. Brown, Newport; Treas., Geo. E. Ma- 
comber, Augusta, Me.; Supt., Geo. M. Towle, Newport.— V. 72, p. 44.

NEWTOWN, PA.
BUCKS COUNTY ELECTRIC R Y .— A trolley road.
ORGANIZATION.— Organized In Pennsylvania Feb. 20 1008 as a con

solidation of the Newtown Railway Co. and the Newtown I.anghorne & 
Bristol (Trolley) Street Ry. Co. Operates Newtown El. Lt. & Power Co. 

STOCK AND BONDS.— Date. interest. Outstanding. Maturity.
Common $400,000 ($50)__________  _________  $400,000 __________
1st mtge $500,000 ($1,000)1 1908 5 g M-N 500,000 N ovi 1057

gold red 105 and lnt----- c*JInt. at Nor. Trust Co.. Phlla.. Trustee.
EARNINGS.— For year ending June 30 1011, gross, $73,721; net, $23,

307. Passengers during 12 mos. end. June 30 1911, 1,227,050.
ROAD.—Operates 26.54 miles between Bristol and Doylestown, Pa. 
OFFICERS.— Pres., Frank Battles: V.-P. & Gen. Mgr., W. H. Janney; 

Sec. and Asst. Treas., J. L. Richter; Treas., W. II. Snyder.—V. 04, p. 410.

NIAGARA FALLS, N. Y .
NIAdARA aORQE RY.— Electric.
ORGANIZATION.— Incorporated In New York June 3 1800 as successor 

to the Niagara Falls & Lewiston, sold at receiver’s sale May 23 1800. Ex
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the city of Niagara Falls. Was formally opened July 1 1800. Also con 
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has 
agreement with the Niagara Falls Park & River Ry. Co. allowing cars of the 
Gorge road to run over that company’s lines across the arch and Suspension 
bridges to Table Rock and Dullerln’s Island. Leases the Lewiston & 
Youngstown Frontier RR. and In 1007 acquired a majority of the stock of 
that line.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100)....................................... $1,000,000 ...............
First mortgage $1,000,000] 1907 5 g J-D 949,000 June 1 1927

($1,000) gold--------------c&r/Int. at Commonwealth Tr. Co.. Bullalo, Tr.
ROAD.—Owns 14.7 miles of track from Niagara Falls to Lewiston, and 

leases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated, 
23.43 miles; 42 passenger cars, 4 service oars and 1 snow-plow.

EARNINGS.— For fiscal year ending June 30 1911, gross, $160,235; net. 
$84,269; other Income, $1,987; Interest and taxes, $53,748; surplus,$32,508;

OFFICERS.— Pres., Jos. T. Jones: V.-P., & Gen. Mgr., Bert L. Jonesl 
Treas., R. E. Powers; Aud., E. II. Duddcnhagen, all of Bullalo. Genera 
offices, Niagara Falls, N. Y.— V. 84, p. 868.

(1) Lewiston & Youngstown Frontier Ry,
ORGANIZATION.—Chartered Aug. 1895. Owns from Lewiston to 

Youngstown and Ft. Niagara, 8.5 m.; sidings and switches. 2 m.; total,8.7m.
Is leased by the Niagara Gorge RR., which also owns a majority of Its 

capital stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $150,000 ($100)..........................................  $134,000 ........... ........
First mortgage, $150,000,/ 1806 0 g J-D 150,000 June 1 1026

($1,000), gold................ c*]Int. at Buffalo L., T. & S. D. Co., Bull., Tr.

NORTH ATTLEBOROUGH MASS.
INTER-STATE CONSOLIDATED STREET RY.
ORGANIZATION.—Organized as successor In Massachusetts to the 

Inter-State Consolidated of Rhode Island. In a statement to the Massa
chusetts Legislature In Feb. 1009 by the N. Y . N. II. & II., allusion Is 
made to the Rhode Island Company (a New Haven auxiliary) having an 
Interest In “ the earnings and Indebtedness”  of this company. See V. 88, 
p. 506. Has permission to carry freight.

STOCK AND BONDS— Date. Interest. Outstanding. Last Die.
Stock, $275,000 (par $100)................................... $275,000June 1911.4 %
Current liabilities June.'iO’ l l ....... ................. 271,841 __________

ROAD.— Owns 24.13 miles of trolley track and 1.86 miles sidings, &o., 
from Rhode Island State line to North Attleborough and Plalnvillc, Mass., 
Hebronvllle, Dodgcvllle and Attleborough. Total operated, 25.90 miles.

EARNINGS.— For year end. June 30 1011, gross, $180,743; net, $38,
468; fixed charges, $23,934; dlvs., $11,000; surplus, $3,534.

OFFICERS.— Pres., J. T. Harmer, Springfield; V.-P. and Gen. Mgr.. 
II. C. Page, Worcester, Mass.; Treas., L. Candee, Springfield; Clerk, F. P 
McIntyre; Aud., J. W. Jamieson.— V. 73, p. 236.

NORTHAMPTON, MASS.
NORTHAMPTON STREET RAILWAY,—A trolley road.
ORGANIZATION.— Chartered Feb. 26 1873. On Jan. 7 1011 Mass. RR. 

Comm. auth. company to Issue $300,000 additional stock, of which $200,000 
was used to payoff $200,000 bonds that matured June 1 1010. V .92,p.322.

Fares.—In May 1910 Mass. ItR. Comm., having decided In Feb. 1909 
that the Increase In the unit of fare from 5 cents to 6 cents was unreasonable 
and excessive (V. 87. p. 1605; V. 88, p. 625), approved an Increase In cash 
tares between Northampton and Easthampton to 10 cents, and the discon
tinuance of sale of ticket books between Northampton and Williamsburg.

STOCK. BONDS. &c.— Date. Interest. Outstanding. Dies., &c.
Stock. $775,000 (par $100)............... A-O $700,000 Apr.’ 12, 2 ^
Loans and bills payable Jan. 1 1912-------------------  75,000 __________

Dividends.— 1901,8%; In 1902, 8%; In 1903,8%; In 1904, 6%: in 1905, 
6%; on Dec. 27 1005, 3 X% : In 1006, 3/S% ; In 1007. 7%; In 1008, 6%; In 
1909, Jan., 2 /4% ; In 1910, Oct., 2%; in 1911, 5%; In 1912, April, 2 /4% .

ROAD.—Owns 26.630 miles of track, Including extension to Holyoke 
and extension from Mt. Tom Junction to Easthampton. Operates 44 
passenger cars. 4 snow-plows, 9 other cars and 76 electric motors.

ANNUAL REPORT.— For year ending June 30 1911 and 9 months 
ending June 30 1910:

Year 9 Mos.
1910-11. 1010.

G ross............. ...$190,705 $128,801
N e t -------------------  46,102 31,207
lnt., taxes, & c ...  27,885 24,105

OFFICERS.— President, H. M. Tyler, Northampton; Treas. & Gen. 
Mgr., L. D. Pelllssler, Holyoke: Supt., Edwin C. Clark, Northampton.— 
V. 86. p. 481; V. 87, p. 1605, 1664: V. 88, p. 1500; V. 89, P. 42; V. 92, p. 323.

Year 9 Mos. 
1910-11. 1910.

Dividends ---------$18,000 ---------
Balance, surplus. 217 7,102

NORWALK, OHIO.
SA N D U SK Y N O R W ALK  & M ANSFIELD ELEC. R Y .— A trolley road
Receivership.— On Jan. 4 1912 C. B. Brooks (Treas. of company), Geo. 

B. Duslnberre and Wilbur Hoyt were appointed receivers for this company 
and the controlled Plymouth & Shelby Traction Co. V. 94, p. 69.

ORGANIZATION.—Private right of way except In cities, where Iran- 
chtses run 25 years from 1904.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity•
Common $360,000............................. ............  $360,000 __________
Pref., $240,000 non-cum...................................... 240,000 ...................
First mortgage, $600,000,] 1004 5 J-D 600,000 June 1 1924

gold ____ ______________ / lnt.at SecurltySav.Bk.&Tr.Co..Toledo,Trus.
Bonds.— Redeemable on any lnt. day on 00 days’ notice at 110 and lnt. 

Sinking fund $5,000 per annum June 1 1909 to 1913 Inclusive; 1914 to 1918 
Inclusive, $10,000; 1919 to 1923, Inclusive, $20,000.

ROAD.—Operates 31 miles of track from Norwalk through towns of 
North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where 
connection Is made with the suburban lines of Mansfield: also a 2 Vi miles 
extension to Chicago Junction. Standard gauge, 70-lb. T rail.

OFFICERS.— Gen. Supt. for Recvs., C. G. Taylor; P res .,---------------;
V.-P., A. M. Stentz; Sec., Chas. Suhr; Treas., C. B. Brooks; Gen. Mgr., 
S. S. Burtslleld.— V. 88, p. 159; V. 91, p. 1631; V. 94, p. 69.

NORWICH, CONN.
NORWICH & WESTERLY TRACTION CO.—A trolley road.
ORGANIZATION.— Incorp. In Connecticut on July 28 1911 as a reor

ganization of the Norwich & Westerly Rv.. sold at foreclosure. Stock 
authorized and outstanding, $700,000 ($100). No bonds.

EARNINGS.— Of N. & W. Ru. for year ending June 30 1911, gross, 
$84,522. In 1909-10, gross, $80,660; net, $21,514; charges. $46,952; deficit, $25,438.

ROAB.—X)wns 24.340 miles of track. Including sidings, from Nor- 
wlch. Conn., via Poquetanuck, Hallvllle, Shewvllle, North Stonlngton and 
White Rock, to Westerly, R. I. Private right of way except through 
towns. Leases 4.172 miles, lncl. sidings, between Westerly and Ashaway. 
Total track operated, 28.512 miles. 70-lb. T rails, 8 passenger cars. 27 other cars.

OFFICERS.— Pres., A. E. Locke; See., A. E. Sherman; Treas., R. W. 
Perkins, Norwich.— V. 93, p. 470.

PAWCATUCK VALLEY STREET RY.
Controlled by United Railways Co. of New Jersey.
Bankruptcy.— In April 1912 confessed Involuntary bankruptcy because 

of a failure to meet a judgment of $15,000 sustained through an accident. 
V. 94. p. 1186.

ORGANIZATION.— In March 1908 control was purchased from the 
Westerly Light & Power Co. by the United Railways Co. of New Jersey, a 
holding company. V. 86, p. 920.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
S tock ............................ ........................................  $75,000 ...................
Mortgage $50,000 gold ($500)] 1907 5 g M-N 50,000 June 1 1927

redeemable at 105 In 1012. lint, at Union Trust Co.. Providence, Trustee.
EARNINGS.— For year ending June 30 1911: Gross, $34,692; net. 

$13,929; interest and taxes, $11,250; surplus, $2,679.
ROAD.— Embraces 6M miles of track.
OFFICERS.— Pres., F. de C. Sullivan, 71 Bway., N. Y.: Seo. & Treas.; 

n . P. Phelps, Norwich; Gen. Mgr., John E. Sewell; Supt., J. T. Cousins.—  
V. 86, p. 920; V. 94, p. 1186.

OAKLAND CAL.
UNITED PROPERTIES CO.MPANY OF CALIFORNIA.
ORGANIZATION.-—Incorp. In Delaware on Dec. 31 1910 with $200,000,

000 auth. stock. V. 93, p. 528. Controls through ownership of stock the 
following:
Oakland Railways Co.
San Fran.-Oakland Term. Rys. 
United Light & Power Co.
Union Water Co.

Debl-

San Fran.-Oak. Term. Power Co. 
Santa Clara Land & Water Co. 
“ United Properties Realty Co.”
Bay Cities Water Co.

-Controlled Properties Not Reported Separately Below.
■ ■ Date. Interest. Outstanding. Maturity.

Union Wat Co $5,000,000 mtge—Anglo-Callfornia Tr. Co., San Fran., Trus. 
Bay Cities Water Co first] 1903 J-J $1,151,000 Jan 1 1948

mortgage $10,000,000 ___ Jlnt.at Merc.Tr.Co.,S.F.,tr.,& U.S.M.&Tr.,N.Y.
OFFICERS.— Pres., F. M. Smith, Oakland; V.-Ps., W. S. Tevls, San 

Fran., R. G. Hanford, San Fran., and W. R. Alberger; V.-P. and Treas., 
C. B. Zabrlskie, N. Y.; Sec.. F. W. Frost; Gen. Counsel, Gavin McNab. 
Office, Mechanics’ Institute Bldg.. San Fran. V. 92, d . 60, 120; V. 93. 
p. 528, 591, 873; V. 94, p. 125, 353, 913.

(1) Oakland Railways—
ORGANIZATION.— Incorp. In California on Aug. 21 1911 “ to simplify 

the expenditure of a large amount of money which Is (now ready) to be used 
In Improvements and extensions of the railroad properties In Alameda 
County, controlled by the United Properties Co.,”  namely the properties 
absorbed by the San Fran.-Oakland Term. Rys. (see below).

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $17,000,000 ($100).—All owned by United Properties Co 
Preferred $10,000,000 ($100).—All owned by United Properties Co.
Coll tr notes $2,500,000 gold] 1911 6 M-S 2,500,000 Sept 1 1915

($1,000) guar redeemable ilnt. at Anglo-Callfornia Trust Co.. San Fran.,
at 102 and Interest------- c*J Trustee, or E. II. Rollins & Sons, N. Y.
Notes.—The coll, trust notes arc guar, severally by endorsement by Oak

land Trac. Co., San Fran. Oak. & San Jose Consol. Ry., and E. Shore & 
Sub. Ry. During life of these notes neither the Oakland Rys. nor any of Its 
sub. cos. may create any additional Indebtedness nor pay any dlvs. without 
written consent of E. H. Rollins & Sons. For collateral deposited for notes 
see V. 93, p. 871.

EARNINGS.—Consolidated statement for year ending June 30 19111 
gross. $4,414,416; net, after taxes, $1,390,754; lnt. on bonds, $858.3491 
lnt. on notes of 1911, $150,000; surplus, $388,405.— V. 93, p. 871, 940, 1534"
• (2)?San Francisco-Oakland Terminal Rys.— (See map, page 88.)
• ORGANIZATION.— Incorp. in California on March 21 1912. Has con

solidated and absorbed the fallowing (V. 94, p. 912):
California Railway. 
Sacramento Short Line. 
San Jose Short Line.

Oakland Traction Co.
SanlFran. Oak. & S. J. Cons. Ry.
Pacific Terminal Co.
East Shore & Suburban Ry.

The Sacramento Short Line and San Jose Short Line were Incorporated in 
California on Oct. 4 1911.

The San Fran.-Oak. Term. Rys. assumed the total bonded debt of the 
merged companies. It is intended to make a 1st & ref. mtge. to provide 
for retirement of such debt and for additions and Improvements.

STOCK— Outstanding.
Common ($100).......................................................... $15,125,000 ...................
Class A pref. (5100).......................................   12,050,000 ..................
Class B pref. ($100)................................    1,000,000 ..................

Stock.—Total of com. and Class A pref. stocks are the same in amount 
respectively as the combined total Issue of com. and pref. stocks of the 
merged companies. Class B pref. was Issued to East Shore & Sub. stock
holders, that company having no pref stock, and is offset by addition of 
physical properties of San Jose Short Line and Sac. Short Line and dock 
property know s th Key Route Basin.
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EARNINGS.— Of merged companies: 
Period .—  Gross.

Half-year ending Dec. 31 1911 .-$2,462,760 
Year ending March 31 1911----- 4,214,788

N et. In t. Chgs. Surplus. 
$1,045,190 $567,178 $478,012 

1,518,701 857,828 060,873
ROAD.— Operates 230 miles of city and lnterurban railway, serving 

entire eastern side of San Francisco Bay, and, through Its own system of 
ferries, connects with San Francisco.— V. 94, p. 912, 1120.

(a) Oakland Traction Co.— Trolley. (.See map on page 88.) 
ORGANIZATION.— Incorporated In California Nov. 8 1900 and Is a 

consolidation of the Oakland Traction Consol, and the Berkeley Traction 
Co. See V. 83, p. 1229. The Oakland Traction Consol, was a consolidation 
of the Oakland Transit Consol, and the Webster Street & Park Ry. See V. 
79 p. 1462. The Oakland Transit Consolidated was a consolidation on 
Mar. 29 1902 of the Oakland Transit and the Oakland San Leandro & Hay
wards Electric Ry. Consolidated. Franchises expire from 1933 to 1942. 
Comprises practically all the street railways doing business In Oakland, 
Alameda, Berkeley and County of Alameda. On April 27 1901 began using 
power furnished by the Bay Counties Power Co., which power Is generated 
by the Yuba River and transmitted the 140 miles by copper cables. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common, $10,875,000 ($100)  ------ - - — .. .
Pref., 0% cum.. $7,050,000,1 ------ Monthly

5100 (J0 gen. con.1 1907 _ 5 g J-J18

$10,875,000May’0J,2 2-5
7,050,000 Dec 10. A

$100 
Oak. Trac. 3,151,000 Jan.18 1935

mtge g., $12,000,000,] Int. at Wells, Fargo-Nevada Nat. Bk., San
sink, fund ($1.000)___ c*J Fran. Union Tr. Co., San Fran., Trustee.

Gen consolidated mtge., Oak] 1905 5 g J-J 2,134,000 Jan. 2 1933
Trac Consol., $7,000,000(•Int. at Wells Fargo & Co., Bank, N. Y. &
gold ($1.000).............. . . . c j  San Fran.; Union Tr. Co., San Fran., Trustee

Oakland Trac equip $250,0001 1911 6 J-J 219,000 See text
(sec by 60 P-A-Y-E cars)._JInt at 1st Fed.Tr.Co.,San.Fr.,trus., or N.Y.

1st cons. M. (See text)----- ) 1902 5 g J-J 1,250,000 July 1 1932
Oakland Transit Con., f Union Trust Co., San Francisco, Trustee. 
g .,s .f . ($1,000)............. c*J

1st con. s. f. M. Oak. Tran.1 1901 5 g J-J 1,595,000 July 1 1931
$3,000,000 ($1,000), g..c*J Mercantile Trust Co., San Fran., Trustee.

1st mtge. Oakland Transit Co .) 1898 0 g J-J 1.400,000 July 7 1918
$1 400,000, g., s. f., notilnt. at Wells Fargo & Co., Bank, N.Y. and
sub. to call...................... c*J San Fran., Cal. Safe Dep. & Tr. Co., Trust.

Oak. San Leandro & Hay.) 1892 6 g M-S 219,000 Mar. 1 1922
El. Ry. IstM. g. ($1,000).Jlnt. at Wells Fargo <fc Co. Bank, N. Y.&S. F.

25d Ave. El. Ry. 1st mort.,1 1893 6 g M-S 15 250,000 Mar. 1 1923
gold ($1,000) .................... Jlnt. at Wells Fargo & Co., Bank, N.Y.& S.F.
Mortgage trustee Is the California Title Ins. & Trust Co., San Francisco. 
Bonds—Ot the $12,000,000 bonds of 1907, $0,980,000 are reserved for 

prior liens. A sinking fund began In 1907 which will retire about $7,000.
000 bonds by 1932. Of the $7,000,000 Oakland Traction consolidated 
mortgage, $4,826,000 are reserved to retire prior Hens. $40,000 have been 
canceled. A sinking fund began In 1906 which will retire $0,000,000 bonds 
by July 1 1928. See V. 81, p. 668. The auth. amount of 1st consol, mtge. 
ot 1902 of Oakland Transit Consolidated was originally $6,500,000, but 
shareholders voted on June 17 1904 to cancel $1,054,000 previously re
served for extensions and Improvements. V. 78, p. 2385. Of the remain
ing bonds auth. $3,495,000 are reserved for prior liens and $95,000 have 
been canceled by sink. fd. A sinking fund for these bonds commenced In 
1903 and ranges from $10,000 to $250,000 per year, which will retire at 
maturity $4,000,000 bonds. Bonds not subject to call, but may be pur
chased for sinking fund In open market. See V. 75, p. 135. Of the $3,
000,000 first consols Oakland Transit, $1,400,000 arc reserved to retire 
underlying liens at maturity. $5,000 have been retired. A sinking fund 
commences on these bonds In 1912, which will retire or provide for $2,000,
000 of the bonds on or before maturity. Interest on both consol, mtges. 
Is payable at Wells, Fargo & Co. Bank In New York or Wells, Fargo Nevada 
Nat. Bank, San Francisco.

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
Increasing from 2 ya yearly (of total bonds outstanding) for the first five years 
to 8 % for last live years. The bonds are not subject to call before maturity.

Equipment notes mature $31,000 annually on Jan. 2 1912 to 1918, incl.; 
$33,000, 1919. $31,000 have been retired.

Dividends.— On pref., 1907 to 1909. Inclusive, 6% per annum. In 1910, 
Feb., 1H % ; then 'A% monthly to Dec. 1910; none since. On com.. In 
1907, 4 4-5%; In 1908, 4 4-5%; In 1909, 2 2-5%; none since.

REPORT of combined properties for year end. June 30 1910, gross, 
$2,953,020; net, $1,120,326; charges, $650,478; surplus, $409,848. For 
calendar year 1909, gross, $2,880,960; net, $1,267,584; charges, $602,857; 
surplus, $664,727.

ROAD.—Operates 172.81 miles of trolley, extending from Oakland to 
Alameda, Piedmont, Berkeley, Frultvale, East Oakland, San Leandro 
and Haywards.

OFFICERS.— Pres., E. A. Heron; 1st V.-P., Dennis Scarles; 2d V.-P., 
W. R. Alberger; Treas. & Sec., Samuel J. Taylor; Asst. Sec., F. W. Frost. 
— V. 91. p. 155, 1331, 1512, 1630; V. 92, p. 119; V. 93, p. 590, 872; V. 
94, p. 912.

(b) San Francisco Oakland & San Jose Consolidated Ry.—A trolley 
and ferry line, popularly known as the "Key Route.”  (See map on p. 88.)

ORGANIZATION.— incorporated In California Mar. 0 1908 as a eonsoi - 
datlon of the San Francisco Oakland & San Jose Railway (Incorporated 
June 13 1902) and the San Francisco & Bay Counties Ry., which latter 
road was Incorporat'd In 1908 to hnlid an electric railwav from San Fran 
cisco to San Jose. Franchises expire from 1951 to 1960 and permit carrying 
of express and freight In Oakland.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Common, $2,750,000 ($100)................................. $2,750,000
Preferred, $5,000,000 ($100)................................. 5,000,000
General consolidated mort-f 1908 5 gM-N 10 3,000,000 May 19 1938

gage, $7,500,000 ($1,000),( Union Trust Co., San Francisco, Trustee.
gold .................................c*l Interest at office of co.. Oakland, or Wells-

l Fargo-Nevada Nat. Bank. San Francisco, 
f 1903 5 g J-J 3,000,000 Jan 2 1933

San Fran O & S J Tty lst| Int. at Wells-Fargo-Nevada Nat. Bank In 
mortgage, $3,000,000 ($1,-1 San Francisco and W. F. & Co. Bank In
000), s f. gold________c*l N. Y. Union Trust Co., San Francisco,

l Trustee.
f 1906' 5 g J-J 1,500,000 Jan 2 1933

San Fran O & S J Ry 2d mtgel Int. at Wells-Fargo-Nevada Nat. Bank, 
$1,500,000,g($l ,000) ,s f.c*( San Francisco, or at company’s office.

I Union Trust Co., San Francisco. Trustee. 
P onds.— Remaining $4,500,000 consol, mtge. bonds are reserved to retire 

prior liens. A sinking fund on these bonds begins 1915 to 1917, Install
ments totaling $4,345,000. Redeemable on any interest date at 102 'A 
and Interest. A sinking fund  on the San Francisco Oakland & San 
Jose Railway first 5s Is provided which will retire bonds as follows: In 
1915 and 1916, $25,000 each year; In 1917 and 1918, $35,000; In 1919 
and 1920, $50,000; In 1921 and 1922, $75,000; In 1923, $90,000; In 1924 
and 1925, $100,000; in 1926, $115,000; in 1927 and 1928, $125,000; In 
1929, 1930, 1931 and 1932, $150,000. These bonds cannot be called. 
See V. 76, p. 655. The following amounts are payable annually to a sinking 
fund  on the San. Fran. O. & S. J. Iiy . 2d mtge. bonds: 1915, $10,000;
1910, $15,000; 1917, $20,000; 1918, $25,000; 1919, $30,000; 1920, $35,000; 
1921, $40,000; 1922, $45,000; 1923 to 1925, Inclusive, $50,000; 1926 and 
1927, $60,000; 1928 to 1932, Inclusive, $75,000. These bonds arc not 
subject to call.

ROAD.—Consists of 5H miles (double track) from a pier-head at Emery
ville through Oakland to Piedmont and another line 6.79 miles (double 
track) running from pier-head to Berkeley: also 1 A miles from Emeryville 
to 55th St.. Oakland: also 1 %\ miles from 55th St., Oakland, to Claremont. 
Total about 27.14 miles of single track. 103 pass, and 16 construction cars. 
Five large ferryboats are used to connect the road with San Francisco. 
Contemplates constructing a line from San Francisco to San Jose.

REPORT.— For year end. June 30 1910, gross, $1,079,057; net, $407,974; 
fixed charges, $180,376; surplus, $287,598. For cal. year 1909, gross, 
$1,001,802; net, $504,912; fixed charges, $225,301; surplus, $279,611.

OFFICERS.— Pres., E. A. Heron; V.-Ps., Dennis Searles and W. R. 
Alberger; Sec. and Treas., S. J. Taylor; Asst. Sec., F. W. Frost.— V. 80, 
p. 722, 1285; V. 87, p. 98; V. 91, p. 155; V. 93, p. 590, 872; V. 94, p. 912.

(c) East Shore & Suburban Ry. (See map on page 88.) 
ORGANIZATION.— Began operations In 1900. In 1911 Oakland Rys. 

acquired entire stock. Franchises stated to be liberal, contain no restric
tions as to carrying freight and express and expire from 1953 to 1900.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ___________  - ............................  $843,000 ...................
1st mtge $750,000 gold s f] 1905 5 J-J 697,000 July 1 1940

($1,000) sub to call 110&lnt/Mercantile Trust Co.. San Fran., trustee.
Bonds.— First mtge. Is a closed mtge. Sk. fd., 1 %% yearly on all bonds 

outstanding, expected to retire entire Issue. V. 94, p. 123.
EARNINGS.— For 12 mos. end. Nov. 30 1011, gross, $183,001; net, 

$57,421; bond Int., $34,850; surplus, $22,571.
ROAD.— Consists of over 20 miles of track, connecting Oakland and 

Richmond. Standard gauge— V. 93, p. 871; V. 94, p. 123.
(3) San Francisco-Oakland Terminal Power Co.
ORGANIZATION.— Incorp. In California on March 12 1912, and took 

over the Sierra Water Supply Co. V. 94, p. 921.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $20,000,000 (S 1 0 0 )..____ - ........... (?) ...................
Pref 6% $10,000,000 ($ 1 0 0 ) , .___  _______  (?) ----------------
Mortgage $70,000,000 5 % ___ Mechanics’ Trust Co of N. J., Trustee.
Sierra Water Supply Co. first) 1906 F-A 750,000 Aug 1 1926

mortgage $5,000,000____ / Int. at Mercantile Trust Co., San Fran.,Trus.
— V 94, p. 921.

(4) United Light & Power Co. (of N. J.).
ORGANIZATION.—This company operates through the United Lt. & 

Pow. Co. of Calif. (Incorp. May 2 1910), all of whose stock and a majority of 
bonds are owned by United Properties Co. The California company owns 
or leases several light and power companies In and around San Francisco 
and Oakland. See V. 94, p. 357.

STOCK AND BONDS— Date. Interest. Outstanding. Maurily.
S tock ______________________ AH owned by United Properties Co.
U L & I> of AT J coll tr notes) 1911 6 J-D 52,150,000 Dec 1 1914

($1,000) guar p & 1______c/Int. at Bankers Trust Co., N. Y., Trustee.
U I, & P of Cal 1st & gen M g . ____ 6% See text 1945
U L & P of Cal underlying b d s ____ _______  243,000 ----------------

Bonds.— Coll, notes are red. all or any on any Int. day at 102 and int. 
They are unconditionally guar. p. & 1. by United Prop. Co. See V. 94, 
p. 357, for security for notes. The United Lt. & Pow. of Cal. 1st & gen. 
mtge. Is for $1,000,000, of which $2,817,000 are out ($2,689,000 of this 
amount is deposited under 3-year notes); $243,000 reserved for prior liens, 
and $940,000 for additions and extensions.

Property.—The California Co. owns plants with 7,600 h. p. capacity 
leases 10,025 h. p. additional.— V. 94, p. 357.

OIL CITY, PA.
CITIZENS TRACTION C O — A  trolley road.
In 1912 control of road was purchased by a bankers’ syndicate, which 

expects to make considerable extens. and impts. to electric-lighting business.
ORGANIZATION.—Incorporated In Pennsylvania May 23 1902. Owns 

and operates the Citizens’ Light & Power Co. (capital $75,000), the Monarch 
Park Hotel Co. (practically an amusement park with 60 acres of ground) 
the Big Rock Bridge Co. and the Reno Bridge Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Cl- .. AAA /* S A\ (  1 1)00 V  A /III-Common $1,000,000 ($50).......... .......................... $1,000,000 No dlv.
Preferred $1,000,000 (550).............................. 1,000,000 No dlv.
First mtge $2,500,000 gold) 1912 5 A-O 1,000,000 Apr 1 1942

($1,000) sinking fund.-.c*/P a.C o.for Ins.on L. & G. A., Phila., Trustee 
B on ds.— Ot the remaining bonds $150,000 will be issued during 1912; 

$1,350,000 are reserved for add’ns and extens. under certain restrictions. 
Red. all or any at 105 anti Int. on any Int. date, or after March 31 1917 
for sink. fund. Sinking fund beginning Apr. 1 1917 equal to 1% of bonds 
out: after April 1 1922 an equal amount Is to be set aside annually for 1m 
provements and betterments. See V. 94, p. 1118, 697. Int. at office of 
trustee.

EARNINGS.— For 9 mos. ending Mch. 31 1912 (lncl. Citizens’ Lt. & Pow. 
Co.), gross, $229,372; net, $88,381.

ROAD.— Operates 34.76 miles of track connecting Franklin and OH City 
by two routes (on either side of the Allegheny) and reaching the boroughs 
of Rousevllle and Slverly. 65-lb. and 70-lb. T rail and 85-lb. girder rail. 
Has 49 passenger cars; 11 service cars and 2 snow sweepers. The controlled 
Citizens’ Light & Power Co. furnishes electric light and power for Oil City 
%nd vicinity.

OFFICERS.— Pres., Joseph Seep, Titusville; V.-P., J. C. Brown; Sec., 
John E. Zlmmermann; Treas., B. W. Frazier Jr.; Gen. Mgr., F. D. 
Shaffer.— V. 92, p. 1563; V. 94, p. 697. 1118.

OKLAHOMA CITY, OKLA.
OKLAHOMA R Y . CO.— A  troUey road.
The same Interests control the Guthrie Street Ry. system of 7 miles.
ORGANIZATION.— Incorporated In Oklahoma on June 15 1904 under 

the name of Oklahoma City Ry. Co. On Sept. 21 1907 name changed to 
Oklahoma Ry. Co., Increasing charter powers so as to constitute both an 
urban and lnterurban road and Increasing stock from $1,000,000 to $3,000,
000 About two-thirds of road on private right of way (inci. 28 miles of 
track within the city); Oklahoma City franchise perpetual, subject to right 
of city to purchase property on Jan. 31 1932 or at end of any 15-year 
period thereafter. „  , „„  , T , . _Leases the Oklahoma Elec. Term. Co. for 10 years from June 1 1911 at an 
ann. rent of 524,000 and guar, that company's bonds, prin. and Int.

On Feb 24 1911 shareholders voted (a) to Increase auth. capital stock 
from $3,000,000 to $15,000,000, consisting of $5,000,000 pref. and $10,000,
000 com. and (M to make a $12,000,000 bond Issue. Increase In capitali
zation. lt is stated. Is for building lnterurban lines connecting various sur
rounding cities. V. 92. p. 323.

Outstanding. Maturity.
$3,800,000 .................
1,795,900 Jan’ 12,1 K% 

370,000 Jan 1 1938

Date. Interest.■ STOCK AND BONDS—
Common $10,000,000 ($100)..
Pref $5,000,000f$100)5% cum. ...........................
First and refunding mtge.l 1907 5 g J-J .

$3,000,000 ($1,000) g__ c*JInt. at Safe Dep. & Tr.C o.. Pittsb., Trustee.
First & ref mtge $12,000,000] 1911 5 g J-J 2,630,000 Jan 1 1941

gold ($1,000)__________ c* lint, at Mississippi Valley Tr. Co, St. Louis,
J Trustee, or Harris Tr. & Sav. Bk., Chic. 

Okla Elec Term flrst mtgel 1910 5K J-D 400,000 Dec 1 1915
guar prin and Int________c/Int. at Miss. Vail. Trust Co, St. Louis, trus.
Bonds.—Of the 1st & ret. bonds of 1911, $370,000 are reserved to retire 

underlying bonds; remaining bonds can be Issued at not exceeding 80% of 
cost of extensions, enlargements and additions under certain restrictions. 
SubJ. to call at 105 and int. on Jan. 1 1921 or any Int. date thereafter. 
V. 92, p. 1110. No s. f., but bonds have a renewal fund of 2% per ann. of 
bonds out. The 1st & ref. mtge. of 1907 Is limited under the terms of the 
1st <& ref. mtge. of 1911 to $2,500,000, of which $2,130,000 are deposited as 
additional security for 1st & ref. 5s of 1911 and S3 70.000 are out. Mtge. 
bonds of 1907 can be called In 1918 on 90 days’ notice at 110 & int. No s. f. 
Oklahoma Elec. Term, bonds arc subject to call on any Int. day at 102 A 
and Int. on 60 days’ notice. They are guar., p. & 1., by Oklahoma Ry. Co. 
V. 93, p. 796.

Dividends.— On pref., 1st dlv.— 5%— paid Jan. 1909 and 1M% quar.
since to and lncl. Jan. 1912. None since to April 20 1912.

EARNINGS.— For year ending Nov 30 1911, gross, $656,695; net, 
I 1 M  ->Ar.- In fn r fs t  S I 50  000 :  surn lu s .  S5 6 .2 46

ROAD.— Operates 97 miles of track In Oklahoma City and suburbs, 
lncl. lnterurban line to El Reno, 29 miles, placed In operation Dec. 3 I9 ll. 
92 passenger cars and 20 other cars. Is building an extension to Guthrie, 
of which 16 miles to Edmond Is completed, and was placed In operation 
May 28 I9 ll. ................

OFFICERS.— Pres., Anton II. Classen; V.-P., J. W . Sliartel; V.-P. & 
Gen. Mgr.. Geo. W. Knox: Sec., Chas. Hoopes; Treas., Henry M. Brauer. 
General offices, Oklahoma City.— V. 85, p. 922; V. 92. p. 323, 1033. lllO .
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OLEAN, N. Y.
WESTERN NEW YORK & PEN NSYLVAN IA TRACTION CO.— A  trolley road.
ORGANIZATION.— Incorporated In New York and Pennsylvania on 

Nov. 16 1900, and Is a consolidation of the Oleau Street Ry. and the Rock 
City RR., the latter being a reorganization of the Olean Rock City A Brad
ford Ry. Bradford St. RR. Co has also been consolidated. Owns entire 
itock of Shlnglehouse St. Ry. Franchises practically perpetual, except In 
city of Bradford, where rights expire In 1944.

On April 15 1910 up-State Pub. Serv. Com. authorized company to In
crease stock from $2,000,000 to $2,600,000 and classify shares as below. 
See V. 90. p. 1103. Of the $600,000 new 1st pref., $500,000 was ex
changed for a like amount of refunding bonds.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100) ............... ............. $1,000,000 __________
1st pref (6 % cum), $600,000.___  J-J 600.000 Jan.’12.3%
2d pref (5% n-c), $1,000,000
„  ($100) ................................................................. 1,000,000 No dlv. yet
First and ref mtge $5,000,0001 1906 5 g J-J 2 ,000,000 July 1 1057

gold ($1,000)--------------- c*/lnt. at Equitable Trust Co., N. Y., Trustee.
Olean Street Ry 1st mtge) 1809 5 g M-N 176,000 Nov 1 1029

$225,000 ($1,000) gold__c*JInt. at Fidelity Trust Co., Buffalo, Trustee. 
Olean St Ry 1st exten mtge) 1901 5 g F-A 110,000 Aug 1 1931

$130,000 ($1,000) gold. )Int. at Fidelity Trust Co., Buffalo, Trustee.
(Cannot be called)______c*J Sinking fund of $2,000 commenced In 1905.
Bonds.—Of the $5,000,000 1st A ret. bonds, $300,000 are reserved for 

prior liens. Additional bonds for extensions and additions at 85% of cost. 
Are subject to call at 110 and Interest. See V. 91,. p. 1162.

Sinking fund on Olean Street Ry. 1st mtge. of 1890 Decame operative In 
Nov. 1901, $4,000 being paid annually. $49,000 had been pa'd to Apr. 15 
1912. Bonds cannot be called. A sinking fund on the 1st mtge. extension 
bonds became operative Aug. 1 1903: $20,000 had been paid Into the fund 
Apr. 15 1912. In addition, the Shlnglehouse RR., whose stock Is owned, 
has $54,000 5% bonds due In 1933. which have a sinking fund of $1,000 yrly.

Dividends.— On 1st pref. 3% seml-ann. from Jan. 1911 to Jan. 1912, Incl.
EARNINGS.— For year ending June 30 1011, gross, $406,203; net, 

$216,230; Interest, taxes, rentals. Ac., $135,845; surplus, $80,385.
ROAD.—Operates In Olean and Bradiord, and between those points, 

and lines from Bradford to Lewis Run from Olean easterly through Ceres 
where a connection is made with the Shlnglehouse RR.) to Bolivar: from 
Olean westerlv to Salamanca and thence to Little Valley; from Seneca 
Junction, N. Y., to Clarkdale, Pa. Total about 98 miles of road. 70-lb 
rails. 58 passenger cars, 30 freight cars, 5 snow plows.

OFFICERS.— Pres., W. Ft. Page. Olean: V.-.P and Treas., Jos. B 
Mayer, New York; Sec., James P. Quigley, Olean.— V. 90, p. 978. 1103 
V 91, p 1162, 1712; V. 92, p. 732.

OMAHA, NEB.
OM AHA & COUNCIL BLUFFS SI REET R Y — A trolley road.
ORGANIZATION.— Incorporated In Nebraska. Owns lines formerly 

operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 
& Bridge Co. In Council Bluffs, la., until 1047, together with its bridge o v e r  
Missouri River, rental being $60,000 per annum. In addition to all Dxed Chartres.

Strike.—In Sept. 1909 became Involved In a strike with Its men, and 
traffic was tied up for some time. Company won out.

STOCK AND BONDS—
Common $10,000,000 ($100) __
Pref 5% cum from Jan 1 19041 ___

$5,000,000 ($100)...............J
Omaha St Ry 1st consol mtge

Date. Interest.__ Q-J
— 5 Q-J
1880 5 g M-N

Outstanding. Maturity 
$5,000,000 Apr.’12.1 M % 
4,000.000 Apr.T2.1 M %

2.500,000 May 1 1914
$2,500,000 gold__________ / Interest at Farmers' Loan A Tr. Co., N. Y.

Om A C B St Ry 1st con mtgei 1902 5 g J-J 6,269,000 Jan 1 192?
$10,000,000 gold ($1,000) [interest at Guaranty Trust Co., New York, 
no sinking fu n d .............c*J
Stock and Bonds.— $5,000,000 common and $1,000,000 preferred stock 

are set aside for additions and Improvements. Of the new $10,000,000 
mtge., $2,500,000 Is reserved to retire a like amount of Omaha St. Ry.bonds
Remainder reserved for extensions and Improvements at 85% of cost' 
In addition to the $6,269,000 bonds reported outstanding above, $965 000 are in the treasury.

Dividends.— First dividend on pref. stock, 1 H % . was paid April 1 1904 
and same amount quarterly to and Including Jan. 1912. On com., 1st dlv ’ 
2% , paid July 1907. In 1908, 4%; in 1909, 4%; In 1910, Jan., 2%; July! 
2% ; In Oct. changed to quar. and paid 1%. In 1911, Jan., 1%; Apr., 1%; 
July. 1%; Oct.. 1%. In 1912, Jan., 1 M %.

REPORT.— For calendar years (incl. Om. A C. B. Ry. A Bridge Co.)— 
Gross Net Other Int., Pf.Divs. Common Bat., 

Cal. Earning. Earnings. Inc. Tax,&c. (5%). Dividends. Surp. 
■ Year. $ 5 $ $ $ $ $
1911..  .2 .740.577 1,280,573 8,845 777,805 200,000 (4^)212,500 99,113
1910..  .2 .621.156 1,142,209 18,209 754,442 200,000 (4)200,000 5,976 

ROAD.—Owns 120 miles of track, being all the street railways In Omaha
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all street railways In Council Bluffs. 
Ia. (30 miles), Including the Omaha A Council Bluffs bridge, making 
total operated or controlled 150 miles.

OFFICERS.—Pres., G. W. Wattles: V.-P., Frank T. Hamilton; 2d V.-P 
A Gen. Mgr., W. A. Smith; Sec. A Treas., L. C. Nash; Asst. Gen. Mgr 
R. A. Leussler.— V. 86, p. 169; V. 91, p. 791; V. 93, p. 45; V. 94, p. 351 
912.

(1) Omaha & Council Bluffs Railway & Bridge.
ORGANIZATION.— Incorp. In Iowa in 1902. An electric road. Is leased 

to the Omaha A Council Bluffs Street Ry. For terms of lease, sec statement 
of the latter above. Owns entire capital stock of the Omaha Council Bluffs 
A Suburban Ry. and the Lake Manawa A Manhattan Beach Ry. The 
$600,000 mortgage of the former company, made to the Royal Trust Co 
of Chicago and Albert E. Johnson, as trustees. Is all held by the Ry. A 
Bridge Co. Lake Manawa A Manhattan Beach has no funded debt. Fran
chises run until 1946. On Nov. 6 1911 U. S Supreme Court suspended, 
pending appeal, the order of the Inter-State Commerce Comm (V 89, p 
1597), reducing the fare from Council Bluffs to Omaha from 15 to 10 cents V. 93, p 1387, 940.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Common $1,500,000 ($100) . ................................. $1,500,000 _
Pref 4 % cum from Feb 1 19071 ____ F-A 1,500,000 In 1911,4%$1,500,000 ($100).............../
1st consol mtge $2,000,000) 1902 5 J-J 1,729,000 Jan 1192?

($1,000) gold...................c*JInterest at Central Trust Co., N. Y., Trustee
Bonds.—Of the new 1st consolidated mtge. for $2,000,000, $116,000 are 

held In treasury of the Omaha A Council Bluffs St. Ry.,and Included In 
amount outstanding above; the remaining $271,000 Is reserved for Im
provements. V. 89. p. 1234, 1281; V. 9 1. p. 1119. $600,000 bonds of the
Omaha Council Bluffs A Suburban Ry. are deposited as security for the O. A C. B. Ry. A Bridge consol 5s.

EARNINGS.— For cal. year 1911, gross, $501,155; net, after taxes, 
$297,847; interest, $83,803; balance, $214,044.

ROAD.—Comprises 30 miles of track. Including the trackage of thf 
Omaha Council Bluffs A Suburban Ry. and the Lake Manawa A Manhattan 
Beach Ry., embracing the entire street railways of Council Bluffs. Also 
owns bridge between Omaha and Council Bluffs over the Missouri River.

OFFICERS.— Pres., J. H. Millard; V.-P., Geo. F. Wright; Sec., C. T 
Stewart; Treas., E. E. Hart.— V. 89, p. 1597; V. 93, p. 940, 1387; V. 94, p. 1119.

NEBRASKA TRACTION & POWER CO.
Receivership.— On Nov. 2 1910 Judge Munger In the U. S. Circuit Court 

at Omaha appointed Arthur E. English (Pres, of road) receiver. There Is 
said to be $12,000 Interest overdue and $13,000 due for labor and material; 
V. 91, p. 1254. Receiver’s certificates have been Issued to complete the oad. *

ORGANIZATION.— Incorporated In Nebraska Sept. 26 1908.
STOCKS AND BONDS— Date. Interest. Outstanding. Jilaturity

Stock, com, $500,000 ($100)................................... $100 700
Stock,pf,$ 1,500,000 ($ 100) n.-c................ 5% 148,000 ...............
Receiver’s certllicates________ _____  _______  60,000 Oct*"l I 9I 2
1st mtge. $1,330,000 ($100,1 1908 6 g AA015 154,000 O ctl5 1933

$500 and $1,000) g-----------/Midland Guarantee A Trust Co., trustee

Bonds.— Bonds are subject to call at 105 on or after Oct. 15 1918 ano 
have a sinking fund of from 2 to 4% of earnings. Interest Is payable at 
the Omaha National Bank.

ROAD.— Operates from So. Omaha to Papllllon.
OFFICERS.—Pres., Arthur English; V.-P., Frank Koutsky; Sec. ano 

Treas., F. A. Howard; Gen. Mgr., G. D. Rice.— V. 89, p.994; V. 91.p .1254

ONEONTA, N. Y.
OTSEGO & HERKIMER RR.—A trolley road.
ORGANIZATION.—Succeeded on July 10 1909 the Oneonta A Mohawk 

Valley RR. V. 89, p. 411. Pub. Serv. Comm, granted a final order to 
issue securities, and In April 1912 details of mortgage were being perfected.V. 92. p. 1636.

EARNINGS.— For year end. June 30 1911, gross, 8218,461; net, $7,618. 
taxes. $7 200; other deductions, $9,179; deficit, $8,761.

ROAD.— Operates 67.04 miles of track between Oneonta, Cooperstown, 
Richfield Springs and Mohawk, at which latter point It connects with the 
Utica A Mohawk Valley Ry. for Utica, 13 miles. Total operated, 80.04 
miles. Ralls. 60 to 90 lbs.; 39 cars.

OFFICERS.— Pres., W. Boardman Reed; V -P., W. B. Reed Jr.; Treas.,
W. C. Austin, Hartwick, N. Y.; Gen. iMgr.,Jos. K. Choate, Hartwlck, N. Y
—V. 92, p. 1636. _______

OSSINING, N. Y .
HUDSON RIVER & EASTERN TRACTION CO.
ORGANIZATION.— Incorporated in New York on Feb. 15 1906. On 

May 23 1911 Pub. Serv. Comm, granted permission to build an extension 
from Ossining through Briarcllff Manor, Pleasantvllle and Sherman Park 
to White Plains, 17 miles. 3 miles In Ossining are In operation. On Deo. 
27 1911 Pub Serv. Comm. auth. $806,000 additional bonds to complete 
extension to White Plains. V. 94, p. 68. Up to April 1912 none of these 
was outstanding.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $400,000 ___________________  _________  $84,1:0') _ _______
1st mortgage $1,000,000 gold) 1907 5 g F-A 75.000 Feb 1 1957

($1,000)------------------- cAr/Int. at Equitable Trust Co., N. Y , Trustee.
Bonds.—Are subject to call on or after Feb. 1 1912 on any lnt. day at 105 

and Int.
EARNINGS.— For calendar year 1911, gross, $29,191.
OFFICERS.— Pres., O. G. Bennett, New York; Sec., J. A. Byrne, 14 

Wall St., N. Y.; Treas. A Gen. Mgr., W. L. Stratton, Ossining, N. Y .— 
V. 94, p. 68. • _______  ___________

OTTUMWA, IOWA.
OTTUMWA RAILWAY & LIGHT CO.—Trolley.
$630,200 com., $234,500 pref. and $218,000 1st A ref. bonds are owned 

by the Standard Gas A Electric Co.
ORGANIZATION.— Incorporated In Delaware on Dec. 11 1905 as sue 

cessor to the Ottumwa Traction A Light Co. The latter’s franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years from May 23 1901.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com., $650,000 ($100)........................................... $650,000 . .
Pref., $1,250,000 ($100)7% C U ------ Q-J 15 449,100 Apr 15’ 12 1 M
1st and ref. mtg., $1,500,-1 1906 5 g J-J ROM,000 Jan.l 1924

000 , gold ($1,000) ------- c*jln t. atCentral Trust Co.. Chicago, Trustee.
Ott. Tr A Lt. 1st M., $500,-) 1901 5 g A-O 310,000 Oct 11921

000 ($1,000) gold, s fo* /In t at U.S. Mort. A Tr. Co., N. Y ., Trustee,
Stock.—Pref. Is cumulative from and after July 1 1909; redeem, at 110.
Bonds.— Of the 1st A ref. M. for $1,500,000. $310,000 are reserved 

to retire prior liens and $115,000 are reserved for extensions and better
ments. The new bonds are subject to call at 103 and lnt. A sinking fund 
of 1% per annum on bonds out commenced July 1 1909. $31,000 have
been retired. The Ottumwa Trac. A Lt. Co. bonds can be called since 
Oct. 1 1911 at 105 and lnt. and each year thereafter at less until par Is 
reached. V. 74, p. 95. Sinking fund on these bonds of $5,000 annually Is 
operative from 1907 to 1909 and $8,000 annually from 1910 to 1920.

Dividends.— Initial dlv. on pref.— 1 M %—paid Oct. 1909 and same 
amount quarterly since to and Including Apr. 1012.

EARNINGS.— For year ending Dec. 31 1911, gross, $284,781; net, after 
taxes, $131,466; int., $64,464; pref. dlv., $29,057; surplus, $37,945.

ROAD.—Operates 11 ^  miles of trolley road In city of Ottumwa, Iowa. 
Weight of rails, 60-lb. T. Standard gauge. Also does municipal, com
mercial and residence electric-lighting (Including 125 mlies of pole line, 
carrying 200 miles of wire); supplies electric power for stationary motors, 
Ac., and operates a system of steam heating, with 3 P> miles of mains.

OFFICERS.— Pres., Arthurs. Huey; Sec., R. J. Graf; Gen. Mgr., C. E. 
Fahrney; Mgrs., II. M. Byllesby A Co., Chic.— V. 82, p. 1269; V. 89, p. 994.

OWENSBORO, KY.
OWENSBORO CITY R A ILR O A D .— A  trolley road.
In May 1910 a syndicate composed of the principal stockholders of Evans

ville Rys. Co. purchased control and re-financed the company. An exten- 
ilon down the Ohio River Is contemplated. V. 90, p. 1364.

ORGANIZATION.—Chartered In 1886. Franchise runs till 1936 and 
gives exclusive rights to operate street railway In said city.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $75,000 (par $ 5 0 )______ _______  $75,000 f. p. __________
1st mtge, $200,000, gold) 1902 5 g J-J 200,000 Jan 11932

($1,000), cAr, not red----- /Interest at Louisville Trust Co., Trustee.
General mortgage, $200,000.| 1910 6 M-N 174,000 May 1 1933

....................)Amer. Tr. A Sav. Co., Evansv., Ind., trustee
EARNINGS.— For cat. year 1911, gross, $71,551’ net, $19,889. In 1910, 

gross, $64,479; net, $13,260.
ROAD.—Owns 15 miles of street railway In Owensboro and suburbs: 

56 and 70-lb. rail; 25 motor cars, double G. E. 800; 5 trailers; 25 10-ton 
coal cars. Power house 600 k.w. capacity.

OFFICERS.— Pres., W. A. Koch. Evansville. Ind.; V.-P., Albert W . 
Funkhouser; Sec., C. II. Battln, Evansville, Ind.; Treas., C. C. Watkins, 
Owensboro. Gen. Mgr.. W. A. Carson, Evansville, Ind.; Supt., G. R. Mllll- 
san. Owensboro.— V. 79, p. 270; V. 84, p. 340; V. 90, p. 1364.

PADUCAH, KY.
PADUCAH TRACTION & LIGHT CO.
ORGAN IZATION .— Incorporated In Maine on Nov. 17 1905 and owns 

ill the securities of the Paducah Trac. Co. and Paducah Lt. A Power Co., 
which companies do entire electric railway, gas and commercial electric
lighting and power business, and also a steam-heating business, in Paducah. 
Street railway and electric-lighting franchises expire in 1931 and 1924, re
spectively; gas and steam-heating franchises are perpetual.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common, $1,000,000 ($100)................................. $1,000,000 ...................
Pref 5% cum $1,000,000(8100)------ J-D 500,000 J’ne ’07, 1 %
Coll. tr. mtg., $2 ,000,000.) 1905 5 g M-N 672,000 Nov. 1 1935

gold.......................................lint, at State St. Trust Co.. Boston, Trustee.
Paduc St Ry 1st M $100,000 g) 1890 6 g J-J 79,500 July 1 1920

sink fund of $1,200 a n n .-./In t. at Columbia Trust Co., Louisville, Trus. 
Paduc St Ryrntge ($250,000)1 1893 6 J-J 100,000 July 1 1923

g callable after July 1 ’ 13 at lint, at Fidelity Trust Co., Louisville, Trus. 
par A lnt...... ........................J

Peop L P A Ry 1st M $100,-1 1898 6 M-S 100,000 Sept 1 lfll7
000 g callable In whole or [Interest at Citizens’ Savings, Bank, Paducah, 
part at par and Interest— J

Paducah City R y.M .. $1,000-1 1002 5 g J-J 390,000 July 1 1032
000, g., ($500-$l,000).c*/lnt. at N. Y. Trust Co., N. Y., Trustee.Notes payable Feb 29 1912__ _____  _______ 189,500 ...............
Stock and Bonds.— Of the $2,000,000 new bonds, $542,000 are reserved to 

retire prior liens and $786,000 for future lmpr’ts. SubJ. to call as a whole 
at 105 and lnt. A  sinking fund. If earned, of 1% per aim. of bonds out com
menced Nov. 1 1906 and became obligatory Nov. 1 1911. $10,000 of bonds
reported outstanding were held in sinking fund Jan. 1 1912. Pref. stock Is 
red. at 110. Of Paducah St. Ry. bonds of 1800, $20,500 held by sinking 
fund on Jan. 1 1912.

Dividends.— First dlv. on pref. stock, 1%, was paid Dec. 1 1906, and 
1% was paid again on June 1 1007. None since to Mch. 1 1912.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Ma y , 1912. J ELECTRIC RAILWAYS 91
t ■ EARNINGS.— Of combined cos. for 12 mos. end. Dec. 31 1011. gross, 
$265,296; net. $118,600; int. & taxes, $85,198; s. f., $10,023; sur., $23,379.

ROAD.— Embraces 19.1 miles of track; 35 to 60-lb. rail; standard gaugei 
48 cars.

OFFICERS.— Pres., Frederick P. Royce; V.-Ps., Joseph L. Friedman, 
Paducah, and Dwight P. Robinson, Boston; Sec., Chester N. Clark; Trcas., 
Henry B. Sawyer; Gen. Mgrs., Stone & Webster Mgt. Assn., Boston.— 
V. 83, p. 1229.

PARKERSBURG, W . VA.
PARKERSBURG M ARIETTA & INTERURBAN R Y — A troUey road 
ORGANIZATION.—Consolidation of the Parkersburg & Interurban Ry., 

the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co. 
fn 1910 Increased authorized stock from $440,000 to $1,000,000. V. 90. 
p. 447.

Date. Interest. Outstanding. Maturity.
$880,000

1898 5 150,000 1938
1902 6 150,000 June 1 1942
1902 5 550,000 1942

Bonds.— 1st M. bonds on Marietta lines Is subj. to call after Mch. 1 1918. 
EARNINGS.— For year ending Deo. 31 1910, gross, $264,230.
ROAD.— Operates 54.56 miles of track, Including an extension of 12 miles

to Marietta and 10 miles from Lowell to Beverly, O. Uses bridge of the 
Ohio River Bridge & Ferry Co. between Marietta, Ohio, and Wllllamstown, 
W. Va. See V. 77, p. 1747.

OFFICERS.— Pres., S. D. Camden; Sec., W . W. Van Winkle; Treas., 
J. N. Tabb.— V. 77, p. 1747; V. 90. p. 447.

PEEKSKILL, N. Y .
PE EK SK ILL LIGHTING & R AILROAD.
In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y ..

Eurchased the entire common stock and a block of pref. of the Peekskill 
lghtlng & RR. See Westchester Lighting Co., V. 89, p. 108. 
ORGANIZATION.— Incorporated as the Peekskill Lighting Co. on July 

12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskill 
Electric Light & Power Co. Name changed as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light, 
power and street railway Interests of Peekskill. Franchises of electrlo- 
llghtlng plants and railways are perpetual. Gas franchises liberal.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $500,000 ($100)..................  J-D $500,000 1910-11,4%
Preferred $150,000 6 % cum________ 6 J-D 150,000 See text.
1st mtge $750,000 ($1,000)] 1900 5 g A-O 660,000 Oct 11930

gold, sinking fund..........c'JInterest at N. Y. Trust Co., N. Y ., Trustee.
Bonds.—Whole Issue (but no fractional part) can be redeemed on any 

Interest date at 110 and Interest. Sinking fund Is provided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The 
r> malntng bonds can only be Issued for extensions, &c., at 75 % of actual 
cost, and only when net earnings of the previous 12 months are equal to 
at least twice the Interest on the outstanding bonds and the proposed Issue. 
See V. 71, p. 913.

Dividends.— 6 %  per annum paid on pref. stock up to Dec. 1911. On 
common, In 1906, 1%; In 1907, 3H % ; In 1908, 4% ; In 1909, 4% ; In 
1909-10, 2%; In 1910-11, 4%.

EARNINGS.— For year ending June 30 1911: Gross from railway only, 
$73,643; net (after rents and taxes) from railway, $19,655; net from other 
sources, $63,205; total Income, $82,860; fixed charges, &c., $35,366; 
dividends, $29,000; surplus, $18,494.

PASCAGOULA, MISS.
PASCAGOULA STREET R Y. & POWER C O —A trolley road. 
ORGANIZATION.—Incorporated In Mississippi in Jan. 1903.

ROAD.—Owns and operates 10.64 miles of track In Peekskill and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp.

OFFICERS.—Pres., F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder, 
Ossining; Sec., Dr. B. W. Stillwell: Treas., R. A. Carter; Asst. Treas., 
O. G. Bennett, Ossining. General office, Peekskill, N. Y .— V. 85, p. 103.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100)................ .. ........... $500,000 ...................
1st mortgage $350,000 gold] 1904 5 g J-J 350,000 Jan 1 1929

($1.000).......... - ............... cj Int. at Columbia Tr. Co.. Loulsv., Trustee.
Bonds.— No sinking fund and bonds are not subject to call.
EARNINGS.— For calendar year 1911, gross, $74,158; net, $19,943; 

Interest, &c., $17,500; surplus, $2,443.
ROAD.—Operates 9.7 miles In Pascagoula, Scranton. East Side and 

Moss Point. Standard gauge. 50-lb. rail.
OFFICERS.— Pres., S. A. Culbertson, Louisville; V.-P. and Gen. Mgr.,

S. S. Bush, Louisville; Sec., J. D. Winston: Treas., Columbia Trust Co.. 
Loulsv lie; Supt., R. A. Bowers, Pascagoula.—V. 82. p. 569.

PATCHOGUE, LONG ISLAND, N. Y ,
SOUTH SHORE TR ACTIO N .—A trolley road.
Receivership.— On Dec. 31 1910 and Jan. 20 1911, respectively, Paul T. 

Brady (V.-P. of co.) and Willard V. King were appointed receivers of both 
the South Shore Trac. Co. and the Babylon RR. Co. (subsidiary to South 
Shore Trac.) for the purpose of preserving the assets of the companies pend
ing reorganization. V. 92, p. 60, 259. In Apr. 1912 was planning a 
reorganization. •

ORGANIZATION.—Chartered In New York March 3 1903 to build 
from the Greater New York line near the Belmont race-track, Hempstead, 
via Rockville Centre, Amltyvllle, Babylon, Patchogue, Brookhaven, 
and Intermediate places, to the Carman River In Suffolk County, about 
61 miles. V. 87, p. 546. In Sept. 1907 announced a plan for extending 
the line to Long Island City and via Queensboro Bridge to New York. 
Has completed laying approximately 9 miles of track. The Babylon 
RR. (owned by South Shore Interests) has completed and In operation the 
extension of Its line between Babylon and Amltyvllle.

The Court of Appeals having affirmed the decision of the Appellate Divi
sion of the Supreme Court (V. 89, p. 226, 1349), directing the Public Ser
vice Commission to approve the franchise granted by Board of Estimate In 
May 1909 (V. 88, p. 1198), the Board of Estimate on Dec. 23 1909 granted 
an amended franchise. Under the franchise gets the right to extend the 
line from New York City line southerly and westerly through Jamaica to 
and across the Queensboro Bridge. Compare V. 88 , p. 1501.

In 1910 company Installed a local bridge service on Queensboro Bridge.
Transfer Arrangement.— For transfer arrangement with Cent. Park. N. A 

E. River RR., see under that company and V. 92, p. 120.
In April 1007 control of the Cross Island Tract. Co. was acquired, which 

Is to extend from Patchogue to Port Jefferson.
In Nov. 1908 differences with the Suffolk Traction Co. were adjusted 

and the South Shore Traction Co. agreed to confine Itself to the south shore 
In Islip as far as Sayvllle, and the Suffolk Traction Co. to the territory from 
Sayvllle east to Brookhaven and across the Island from Patchogue to Port 
Jefferson. V. 87, p. 1239.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $2,000,000 ($100)...........................- ...........  $600,000 ............. ..
1st mortgage $2,500,000, gl 1907 5 g J-J 425,000 1967

$1,000 ............................. o'JInt. at Empire Trust Co.. N. Y , Trustee
Bonds.— Subject to call by trustee July 1 1927, by company July 1 1932. 

at 110 and Interest.
OFFICERS.— Pres., Jas. T. Wood; V.-P., Paul T Brady; Sec., Arthut

C. Hume; T rea s.,------------------ ; all of New York. New York office.
Times Bldg.—V. 88, p. 1198, 1501; V. 89, p. 226, 1349; V. 90, p. 54; V. 92,
p. 60. 120.

SUFFOLK TRACTION CO.
ORGANIZATION.— Incorp. June 27 1906 In N. Y. Is to construct an 

electric road on Long Island about 23 miles In length, extending from Great 
South Bay at Patchogue to the Sound at Port Jefferson, and from the town 
of Islip along the south shore to the village of Brookhaven, with trackage 
rights of about 3 additional miles In the town of Islip to the village of Say
vllle. One-half road will be owned In fee; remainder will be constructed on 
public highways. Franchises perpetual.

The Suffolk Syndicate (see “ Elec. Ry. Sec.” of Jan. 27 1912), which was 
originally to construct road, has been released from Its contract, and road Is 
being built and equipped by subscription managers.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100)_______ ___  _______ See text __________
First mortgage (see text)___ { 1907 5 J-J See text July 1 1957

(Long Island Loan & Trust Co., Trustee.
Stock and Bonds.— All the stock and bond Issues excepting $60,000 each 

of stock and bonds (paid to Suffolk Syndicate) are reserved to deliver to 
subscription managers at $20,000 per mile. The 1st M. was originally 
for $1,200,000 auth. bonds but was subsequently reduced to $500,000. 
V. 94, p. 983.

PUTNAM & WESTCHESTER TRACTION CO.
ORGANIZATION.— Incorporated in New York In July 1906. Stock 

authorized and Issued, $75,000; par, $100. First mtge., auth. $200,000. 
outstanding $71,000, gold (c*), 5% J-J, due July 1 1937; Int. at Knicker
bocker Trust Co., trustee. Subject to call at 105 and Int. Road, 4 miles, 
from Peekskill to Oregon, Putnam County. Pres. & Asst. Treas., O. G, 
Bennett; V.-P., W. L. Stratton: Sec. & Treas., H. D. Swain.

PEN ARGYL, PA.
SLATE BELT ELECTRIC STREET R Y .— A  trolley road.
ORGANIZATION.— Incorporated In Pennsylvania on Feb. 14 1899. 

Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default In payment of rental.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $360,000 ($50).............. ...........................  $360,000
First mtge $130,000 gold

($500 & $1,000)------------c*
Second mtge $270,000 gold 

($100, $500 & $1,000) --c*

1912 5 g J-J 130,000 1942
Int. at the E. P. Wilbur Tr.Co..So.Beth.,Tr.

1912 4 g J-J 270,000 1942
Int. at The E. P.Wilbur Tr.Co.,So.Beth.,Tr.

Bonds.— 1st mtge. bonds are callable at 102 on any Int. date. 2d mtge. 
bonds are subject to call at par on any Interest date.

ROAD.—Operates 18 miles of track from Nazareth to Bangor. 67-lb. 
rails. 10 cars.

OFFICERS.— Pres., C. H. Latta, Bethlehem, Pa.; V.-P., Dr. J. C. 
Keller; Sec. & Treas., G. A. Schneebell; Gen. Mgr., L. H. Mountney.

PENSACOLA, FLA.
PENSACOLA ELECTRIC CO.
ORGANIZATION.— Incorporated In Maine on July 6 1906, and Is suc

cessor to the Pensacola Electric Terminal Co. Owns practically the entire 
stock and the entire bonds of the Escambia County Elec. Lt. & Pow. Co. 
Does all the street railway and electric lighting and power business of Pen
sacola. Railway franchise expires in 1933; lighting franchise perpetual.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $1,050,000 ($100)..................................  $800,000 ....... ............
Pref. $500,000($100) 6% c u m .___  J-D 300,000 June’12,3%
1st mtge $1,500,000 gold___ f 1906 5 g F-A 905,000 Aug 11931

]Int. at Old Colony Trust Co., Bost., Trustee. 
Conv notes $250,000 gold] 1911 6 M-S 250,000 Mch 1 1916

($100, $500 and $1,000)__c/lnt. at Old Colony Tr. Co., Boston. Trustee.
Stock.—The pref. stock is redeemable at 115. $250,000 common Is held

for conversion of conv. notes. , '  , . , . .
Bonds.—$595,000 are reserved for additions and Improvements at 80% 

of cost. A sinking fund of 1% per annum of bonds outstanding began 
Dec. 1 1907; first 5 payments may be waived, but becomes a fixed cnarge on 
Dec. 1 1912. Bonds subject to call as a whole at any time at 105 and in
terest, and In part for sinking fund only. V. 83, p. 156. Conv. notes are 
callable as a whole at 100 and Int. on any Int. date after Mch 1 1913 on 
60 days’ notice. They are conv. at option of holder Into com. stock at pax 
V. 91. p. 1769.

Dividends.— First dlv., of 3% , was paid on pref. June 1 1907 and 3% was 
paid Dec. 2 1907. In 1908 June dividend passed because of strike on com
pany’s lines. None after that to Dec. 1909. when dlvs. were resumed and 
3% regular and 3% extra on account of accumulations were paid. March 
1910 paid another 3% on account of accumulations; June 1910 3% regular 
and 3% extra, paying up all accumulations; Dec., 3% . In 1911, 6%. 
In 1912, June, 3%.

EARNINGS.— For 12 mos. ending Dec. 31 1911, gross, $286,715; net. 
$117,160; int. and taxes, $70,212; sk. fd., $1,131; divs., $18,000; surp., 
$27,817.

ROAD.— Operates 20.8 miles of track; standard gauge; 50 and 60-lb. 
rail; 34 motor and 7 trail passenger cars and 8 other cars.

OFFICERS.—Pres., Geo. J. Baldwin, Savannah: V.-P., Charles F. 
Wallace and Harry H. Hunt: Sec., Alvah K. Todd; Treas., Henry B. Saw
yer; Managers, Stone & Webster Mgt. Assn., Boston, Mass.— V. 89. p. 
1142; V. 90, p. 503; V. 91, p. 1711, 1769; V. 93, p. 1535.

PEORIA, ILL.
PEORIA R A ILW A Y TERM IN AL CO.— For statement of this company 

«ee our Railway and Industrial Section.

PETALUMA. CAL.
ROAD.— Is constructing along south shore from Sayvllle to Patchogue 

and from Port Jefferson north to Patchogue. About 8 miles completed and 
75% of grading and clearing finished.

OFFICERS.— Pres., Thos. L. Hughes; Sec. & Treas., John II. Benning
ton.— V. 87, p. 1239; V. 94, p. 983.

PATTON, PA.
NORTHERN CAMBRIA STREET R Y . CO.
O R G A N IZ A T IO N .— Incorporated  O ct. 8 1901 in Pen nsylvania .
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock $600,000 ($50)............ ........................ .......... $426,000 ...................
1st mtge $600,000 ($500 and] 1905 5 g M-N 426,000 1935

$1,000) gold____ _____ c*JInt. at Knickerbocker Tr. Co., N. Y ., trustee
Bonds.— Are subject to call 1915 at 105. Sinking fund of 3% of grose 

earnings began 1910; after 1915 becomes 4% and 1920 5%.
ROAD.—Operates 13 miles between Patton, Barnesboro and Carroll 

town. Standard gauge, 70 lb. T and girder rails.
OFFICERS.— Pres., W. H. Denllngcr; V.-P., R. Peale: Sec.. Jas. B 

Allport; Treas., H. F. Bigler; Gen. Mgr., J. L. McNeils.

PETALUMA & SANTA ROSA R Y .— A  trolley road.
ORGANIZATION.— Incorporated in California on June 20 1903. Stock 

Is held In a voting trust for 5 years, expiring in 1916. Stockholders In 
1908 paid an assessment of $10 a share to liquidate the floating debt. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100).............. .........................  $1,000,000 ...................
1st mtge $1,000,000 goldf 1904. 5 g M-S 694,000 Mch 11924

($1 000) ______________ c*( Interest at Mercantile Trust Co., San Fran.,
' l Trustee, or at U. S. Mtge. & Tr. Co.. N. Y.

2d mortgage $250,000 gold] 1905 6 g A-O 217,000 1915
($1,000) - ........................ .c/Mercantlle Trust Co., San Fran., Trustee.
Bonds.—The first mortgage bonds have a sinking fund "ample to take care 

of bonds.”  $250,000 are reserved tor extensions at $17,500 per mile and 
75% of cost; $56,000 have been retired. Are subject to call at 110.

EARNINGS.— For cal. year 1911, gross. $291,698; net, 593,430; charges, 
$59,413; surplus. $34,017. In 1910, gross, $257,392; net, $69,450; charges, 
$58,550; surplus, $10,900.

ROAD.—Operates 37 miles of track rrom Petaluma through Sebastapo* 
to Santa Rosa. Connects at Pelatuma with steamers for San Francisco. 
Owns and operates steamers “ Gold”  and “ Petaluma.”  Standard gauge, 
70-lb. T rails.
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OFFICERS.— Pres, and Mgr., E. M. Van Frank; V.-P., John A. McNear, 

Sec. and Treas.. Thos. Archer. V. 81. p. 508. 614.

PHILADELPHIA, PA.
A M E R IC A N  R A IL W A Y S  CO.
O R G A N IZ A T IO N .— The Am erican R ailw ays C o. was Incorporated under 

law s o f  New Jersey In 1900 as a consolidation  o f  the form er A m erican  R a il
w ays Co. and the U nited States E lectric R y . & L t. C o ., w hich latter had 
o n ly  $1,000 o f  outstanding stock . In  D ec. 1905 purchased a controlling 
Interest In the Scranton R y .  C o., paying par ($50) for both  com m on and 
preferred stock . V . 81, p . 1847. The pref. stock  o f  the Scranton R y  
was paid for In the trust certfs. given below  (V . 81, p . 1847). V . 82, p . 1375.

In Jan . 1910 acquired con trol o f the John stow n Pass. R y .,  the Lyn ch burg 
T raction  & L ight C o. and the R oa n ok e  T raction  & L ight Co. (V . 89, p. 1595: 
V . 90, p. 235), and m ade tw o new Issues o f  collateral trust bonds to provide 
In 'part for cost o f  sam e. V . 89, p . 1595; V . 90, p . 235.

D uring year 1909-10 the D u Page C onstruction Co. o f  Illinois was dis
solved and Its assets (consisting o f  all the stock  and bonds o l the Chicago & 
Joliet E lectric R y . and the Chicago & D csplalnes V alley E lectric R y .) 
taken over by  Am erican Railw ays Co. The Peakland Corporation was 
form ed during 1909-10 w ith $50,000 stock  (all ow ned b y  Am erican R y s.) 
to  acquire and ow n real estate In v ic in ity  o f  L yn ch burg.

In 1909 acquired abou t $1,700,000 o f  Inter-State R y . co l. tr. 4s In an 
endeavor to  reorganize that property  and Issued Its 4 H %  con v . bonds In 
exchange for the sam e (V . 88, p . 503), but in D ec. 1910 allow ed bon d 
holders to  surrender the bonds and take back the Inter-State 4s— $1,000 4s 
for $500 4 H s. T h e offer was accepted  b y  all but a trilling am ount o f the 
bon d s. V . 91, p . 1445, 1511. 1573, 1710.

In A u r . 1911 arrangem ents were com pleted  for the acquisition o f th. 
O hio V a lley  E lec. R y . and Issued $2,000,000 co ll, trust bonds to  pay  for 
sam e and for extensions and im provem en ts. V . 92, p. 1435; V . 93, p. 468 

STO C K  A N D  B O N D S .—  Date. Interest. Outstanding. M aturity
C om m on $25,000,000 ($ 5 0 )__ ............. 6 Q-M $ 6 ,r !3 , lo 0  M c h l5 T 2 , l  !i
Collat Trust $2,500,000 gold l 1907 5 g A-O  2 500 ,000 April 1 1917

($1,000 & $50 0)---------------c * /I n t .  at Equitable T r. C o.. Ph lla .. Trustee
Collat Trust $3,000,000 gold l 1911 5 F -A  2 ,500,000 A ug 1 1931

co n v  ($500 and $ 1 ,0 0 0 )- c ’ / In t .  at M erchants U n. T r. C o., Ph lla ., Trus.
O hio Vail E lec coll trust g o ld . 1911 5%  2,000,000  ........
John stow n coll tr, $1 ,500 ,000 / 1910 5 J-J 1,500,000 Jan 1 1930

gold  ($500 & $ 1 ,0 0 0 )-------c* l In t.a t Real E st.T itle  Ins.&  T r .C o .,  Phlla., tr.
L y n ch b  & R oan  coll tr S l.-J  1910 5 J-J 087,500 Jan 1 1930

000,000 g ($500& S1,0 0 0 )c * jln t . at R eal E st. T lte  Ins. & T r. C o., Phil, tr 
Scranton  R y  tr certfs $1,500,-1 1905 5 g M-S 1,499,000 Sept 1 1935

000 gold ($1,000) reg .......... J ln t . at New Y ork  Trust C o ., N . Y .,  Trustee.
Bills payable June 30 1911----- ----- -----------------  1 ,070,0' 0 ________

Stock is listed on  P h il . S tock  E xch ange. V . 94, p. 696.
B on d s .— The collat. trust Issue o f  1905 Is secured b y  deposit o f a like 

am ount of Scranton R y . pref. stock . T h ey are redeem able since March 1 
1907 at 10214 and accrued Interest. V . 81, p . 1847.

The 1907 co ll, trust bonds are redeem able on any Int. date  at 102 and 
Interest. The collateral for the bonds consists o f  $1,475,000 stock  o f  the 
A ltoon a  & Logan Val U ec. R y .a n d  $1,975,000 stock  o f  the Scranton R y .C o . 
B ond r 11 ted on the Phlla. S tock  E xch ange. V . 84, p . 1367.

Coll, trust bonds o f 1911 arc co n v . into stock  at par at op tion  o f holder 
at any  tim e prior to A u g . 1 1913. Sec V . 93, p. 162, 526. N o sinking fund  
but bonds are su b ject to  call on  an y  int. date a t 102. T h e collateral for the 
bonds consists o f  $2,250,000 stock  (out o f $2,500,000 Issued) o f  the P eop le ’s 
R y . o f  D ayton ; $1,600,000 first con so l. 5s o f the C hicago & Joliet E lectric 
R y . and $500,000 first m tge. 6s o f the Springfield (O hio) R y .

Johnstow n coll, trust bonds o f 1910 are secured by  deposit o f  the stock 
o f  the John stow n R y . C o. and are red . on any int. day  at 102 'A and int. 
V . 89, p . 1595; V . 90, p . 235. T h ey  are listed on  Phlla. S tock  E xch ange. 
$15,000 o f  the outstanding bonds arc ow ned by The Am erican R ailw ays.

L yn ch bu rg-R oan ok e co ll. tr. bonds arc red . on any int. day at 102y2 and 
int. T h ey are secured b y  deposit o f  14,975 shares and 9,725 shares o f 
L yn ch b . T rac. & L t. Co. and R oa n . T rac. & L t. C o. stocks, respectively . 
B onds arc listed on  the Philadelphia S tock  E xch ange.

C O N T R O L L E D .— Th e follow in g  Is a list o f  the securities ow ned b y  the 
A m erican  R ailw ays Co.

Owned by Book
Outstanding. A m . It. C o. Value

A ltoon a  & Logan  V a lle y jS t o c k __________$1,500,000 $1,500,000 $403,750
\Consol M. 4 J4S- 3 ,500,000 200,000 180,000

A m er. R ys. Johnstow n collateral trus.t 5s 1,500,000 15,000 13,800
A m er. R y s. O hio Valley co ll, trust 5s  2 ,000,000 200,000 (?)
A sh lan d E lec. L t ., l i t .  & Pow er s t o c k . .  32 ,000 32,000 32,000
B ridgeton  E lectric Co. s to ck _____________  25,000 25,000 17,270
B ridgeton  & M lllv llle (N .J )T rac.C o.stock . 500,000 500,000 459,364
Carbondale R y . gen. m tge. 5s___________  800,000 300,000 262,500
C hicago & Joliet E lec. R y . j S t o c k ............  2 ,300,000 2,300,000 121,676

1 Gen. M. 5 s . .  1,600,000 1,600,000 1,280,000
Chic. & D csplalnes V a l.E le c .R y ./S to ck  . .  1,100,000 1,100,000 58,193

l i s t  M. 5s 1,000,000 1,000,000 800,000
C hicago R y s . Co. participating certs____ /S e r . N o. 3 (2,500 sh .)l  94,166

\Ser. N o. 4 (625 s h .)f
C onsolidated L ight & R y . s to ck ________  50,000 50,000 50,000
DelUvood Park Co. s to ck __________  150,000 150,000 150,000
Franklin Real Estate Co. s to ck _________  10,000 10,000 10,000
Iron ton  E lectric Co. s to ck _______________ 500 500 500
John stow n Passenger R y . s to ck _________  2,000,000 1,900,000 2,158,739
L yn ch bu rg  T rac. & L ig h t /S to ck ............... 750,000 750,000 751,128

1 Consol. M . 5s 250,000 140,000 119,000
O hio V alley  E lec. R y .,  c o m m o n ...............  2 ,000,000 1,061,475 1,794,499
P eop le ’s R y . o f  D ayton , O ., s to ck _______ 2 ,500,000 2 ,500 ,000  2,734,228
R oa n ok e Traction  & L ig h t_______________ 1,000,000 975,000 781,124
Scranton  R a ilw ay C o . /C o m m o n ________  2 ,039,900 1,998,450 2 ,001,600

(P r e fe r r e d .............  1 ,500,000 1 ,499,250 1,499,240
Springfield, O ., R y . C o . . . / F i r s t  M. O s.. 500,000 500,000 500,000

j S t o c k .............  1,000,000 994,400 39,959
Th e Peakland Corporation (50%  p a id ). .  50,000 50,000 48,280
Treas. Report for 12 M o s . end. June 30— Report for 1910-11 in V . 93, p . 938.

1910-11. 1909-10. 1908-09. 1907-08.
Gross incom e, all sources________$810,414 $693,678 $527,114 $498,758
Interest, taxes, & c...........................  387,926 340,384 216,385 171,645

Bonds.— For form of guaranty by American Railways Co. see V. 71, p. 
491. The bonds were listed on the Philadelphia Stock Exchange In Feb. 
1901. The following are deposited as security under the mortgage:
I, 000 shares of the stock of the Bridgeton Rapid Transit Co.

377 “  “  “  “  Bridgeton & Millville Turnpike Co.
$250,000 (entire Issue) 5 % gold bonds of the Bridgeton Electric Co.

ROAD.— Bridgeton to Mlliville. 11 miles; Bridgeton to Ccdarvlllc, 8J< 
miles; Bridgeton, local, 5H miles; also an extension from Cedarvllle to 
Port Norris, 12 Vi miles. Total, 38 miles.

OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tlngley; Gen. Mgr., B. F. Hires.—V. 72, p. 282.

(2) Bridgeton Electric Co,—Acquired In 1899 by American Railways Co. 
ORGANIZATION.—Chartered In New Jersey Dec. 2 1895. Supplies

light and power in Bridgeton, Cedarvllle, Newport, Falrton, Dividing Creek 
and Port Norris. N. J. Stock, $25,000. Bonds, $250,000 first mortgage 
5% gold bonds. $1,000 each, dated July 1 1900, due July 1 1930, Interest
J. & J. at office of the company; Real Estate Title Insurance & Trust Co., 
Philadelphia, Trustee. Whole Issue Is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e.

(3) Chicago & Dcsplaines Valley Electric Ry.
ORGANIZATION.— Incorporated in 1901 as a consolidation of the Chic. 

& Desplalnes Valley Elec. Ry. and the Dcsplalnes Valley Elec. Ry. The 
Am<' can Railways owns the entire capital stock, of which $1,000,000 
is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns 
the *ntire $1,000,000 bonds, the whole amount being pledged.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,100,000___________ _____  _________ $1,100,000 .................
First mortgage, $1,000,000/ 1901 5 M-N 1,000,000 May 1 1931

($1,000), gold--------------c*(Int. at Illinois Tr. & Sav. Bk., Chic., Trustee
Bonds.—The full issue of the first mortgage bonds has been deposited as 

collateral security under the bonds of the Chicago & Joliet Electric Ry.
ROAD.— Extends from the Will County line, where It joins the Chicago & 

Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901.

OFFICERS.— Pres., J. J. Sullivan; V.-P., II. J. Crowley; Sec. and Treas., 
C. L. S. Tlngley: Gen. Mgr., J. R. Blackball.— V. 73, p. 183.

(-1) Chicago & Joliet Electric Ry.—Trolley.
ORGANIZATION.—Incorporated as a consolidation of the Chicago & 

Joliet Rapid Transit Co.-, the Joliet Street Ry. and the Joliet RR. Is oper
ated by power purchased from the Economy Light & Power Co. of Chicago. 
V. 73, p. 844. The American Rys. owns the entire outstanding $1,600,000 
bonds and the entire $2,300,000 capital stock. In Nov. 1905 the American 
Railways purchased 63 acres of land near Joliet, which was converted Into 
a park. This park Is owned by the Dellwood Park Co., all of whose stock Is held by the American Hallways Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,300,000 ($100)....................................... $2,300,000
Chicago & Joliet Electric R y/ 1901 5 g M-N 1.600,000 May 1 1931

gold, $2,000,000 ($l,000)c*l Int. at Illinois Tr. & Sav. Bk., Chic., Trustee, 
Joliet RR general mtge, gold] 1898 5 g M-N 400,000 Apr.30 1918

$400,000 ($1,000 each)___ j Portland (Maine) Trust Co., Trustee.
Bonds.—Of the new $2,000,000 mortgage, $400,000 are reserved to retire 

underlying liens. $2,200,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,
000 (entire Issue) bonds of the Chicago & Dcsplalnes Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire Issue of the 
$2,000,000 gold 5s may be called at 105 and Interest.

EARNINGS.— For year end. Apr. 30 1911, gross, $485,771; net, after 
taxes, $113,351.

ROAD.— Extends from Joliet to the Will County line, where lt connects 
with the Chicago & Desplalnes Valley Electric Ry. for Chicago. Has 41 
miles of track. Lino between/Joliet and Chicago was formally opened 
Sent. 25 1901

OFFICERS.— Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tlngley; Gen. Mgr., J. R. Blackball.—V. 73, p. 183, 722.

(5) People’ s Railway (Dayton).—A trolley road.
Acquired In 1899 by the American Railways Co.
ORGANIZATION.— Incorporated In Ohio June 18 1896. Comprises 31 

miles of track In Dayton. Ohio; operates 126 cars. The American Railways 
Co. owns entire capital stock. In June 1908 authorized amount of 
stock was Increased from $1,100,000 to $2,500,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,500,000 ($100)....................................... $2 ,500,000 ...................
First mtge “ White Line,” ) 1895 5 g A-O 300,000 Oct. 11925

$300,000 ($500) gold, red (-Interest at Union Savings Bank & Trust Co.,
Oct 1 1900 at 110_________J Cincinnati, Trustee.

First mortgage “ People’s Ry” ) 1897 5 g J-J 200,000 Jan. 11927
$200,000 ($500), gold, red/Interest at Union Savings Bank & Trust Co., 
at 110----------------------------- j Cincinnati, Trustee.
EARNINGS.— For year end. Apr. 30 1911, gross, $128,447; net, after 

taxes, $144,219.
OFFICERS.— Pres., John A. McMahon, Dayton; V.-P., H. J. Crowley; 

Philadelphia; Sec. and Treas.. C. L. S. Tlngley, Philadelphia; Asst. Sec., 
Eugene vVuichet, Dayton: Gen. Mgr.. Geo. C. Towle.— V. 86. p. 1530.

(6) Springfield (Ohio) Railway.—Trolley.
ORGANIZATION.— Incorporated In Ohio Oct. 20 1892; 9,944 shares of 

the capital stock have been acquired by the American Railways Co., which 
•Iso owns the entire Issue of first mortgage bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par, $100)................................................... $1,000,000 ...................
First mortgage, $500,000, gold /1893 6 J-J 500,000 Jan. 11933

„„ ,, linterest at First Nat. Bank. Springfield, O.
ROAD.—Owns 33.24 miles of track. Operates 62 cars.
EARNINGS.—For year end. Apr. 30 1911, gross, $288,864; net, after 

taxes, $94,568.
OFFICERS.—Pres., Oscar T. Martin; V.-P., H. J. Crowley; Sec. and 

Treas., C. L. S. Tlngley; Gen. Mgr., Geo. C. Towle.— V. 69, p. 439.
Net Income.................................. $422,488 $353,294 $310,729 $327,113

Dividends (6% )__________   381,788 342,073 305,706 305,706
Surplus........................................  $40,700 $11,221 $5,023 $21,407
DIVIDENDS.— First dividend on American Railways Co. stock, 1% 

Dec. 1900, and regular quarterly payments since then, but rate Increased 
to 1 H % Dec. 1901, and then to 1 Vj % Dec. 1902, which rate has been con
tinued up to and Including March 1912.

CONTROLLED COMPANIES of the American Railways Co. for year 
ending June 30 1911. The companies controlled (without the Johnstown 
Traction Co.) earned combined gross, $4,049,188, against $3,805,424 In 
1909-10; passengers carried In 1910-11, 86,675,437, against 76,572,106 In 
1909-10.

ROAD.— Total track, 415.4 miles; 784 cars. Also owns about 316 acres 
of land for parks In Altoona, Dayton, Springfield, Bridgeton, Joliet, Lynch
burg and Roanoke.

OFFICERS of American Railways Co.: Pres., J. J. Sullivan; 1st V.-P., 
W. F. Harrlty; 2d V.-P., C. L. S. Tlngley; Sec. and Treas., Walter W. Per
kins; Asst. Sec., Treas. and Comp., Frank J. Pryor Jr.; Counsel, H. B. Gill; 
Gen. Mgr., H. J. Crowley. General offices, 904 to 913 Witherspoon Bldg., 
1321 Walnut St., Phlla— V. 88, p. 293, 503; V. 89, p. 720, 844, 1595; V. 90. 
p. 165. 235, 371; V. 91. D.716,789. 1445, 151 t. 1573, 1710: V. 92. I). 1242, 
1435; V. 93, p. 162, 468, 526, 795, 938, 1385, 1784; V. 94, p. 696.

(1) Bridgeton & Millville Traction.—Trolley.
ORGANIZATION.—Chartered In New Jersey as successor May 3 1897 

to the South Jersey Traction Co., sold In foreclosure. Company owns two 
toll roads besides the trolley road. Franchise Is perpetual. "

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($50)............................................. $500,000 ____ ____
First mtge $500,000, gold,) 1900 5 g J-J 500.000 Jan. 1 1930

guar ($1,000 and $500) ./interest at Equitable Trust Co., Phlladel- 
(cannot be called)______*cj phia. Trustee

(7) Altoona & Logan Valley Electric Ry.—Trolley.
ORGANIZATION.— Incorporated In Pennsylvania Aug. 5 1903. Owns

the entire $65,000 stock of the Lakemont Park Co., also $58,000 of the 
$59,000 stock of the Home Electric Light & Steam Heating Co. of Tyrone 
(Into which the Blair Electric Co. incorporated In 1908 to do a lighting busi
ness, having perpetual franchise and 10-ycar contract to light town of Bell- 
wood, was merged in 1910-11) and leases that company for 99 years from 
July 1 1903; $35,000 of tills stock Is deposited as additional security for 
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the 
City Passenger Ry. and the Tyrone Electric Ry. (previously owned) and 
Increased Its capital stock from $500,000 to $1,500,000. V. 77, n. 17-15. 
In 1912 acquired the Logan Light & Pow. Co. of Tyrone, and operates same 
in conjunction with the Home Elcc. Lt. & Steam Htg. Co. V. 94, p. 696.

The American Ra [ways Co. owns entire stock Altoona & Logan Valley 
Electric Ry. and $200,000 consolidated mortgage bonds.

STOCK AND BONDS—
Stock. $1,500,000 ($50)..........
Consol mtge $4,000,000 gold' 

($500 and $1,000) guar by 
American Rys Co------- c&rj

Date. Interest. Outstanding. Last dlv.,&c.
- - - -  , ............. $1,500,000 In ’07-08,1 H
1903 4$£g F-A15 3,500,000 Aug.15 1933

Interest at Equitable Trust Co., Philadelphia 
Trustee.

Of the new $4,000,000 mortgage bonds, $500,000 are reserved 
for extensions. These bonds are guaranteed, principal and Interest, by 
endorsement by American Rys. Co. No sink, fund and not subject to call.

Dividends.— In 1896 paid %; In 1896-97, 2H %; In 1897-98, 1898-99, 
1899-00, none; In 1900-01, 0t$%; In 1901-02, 10 %; In 1002-03, 10%; In 
1903-04, 5 >A%: in 1904-05, 5.7%; 1905-06, 6%; In 1906-07, 5%; in 1007-08.

EARNINGS.— For year ending June 30 1009, gross, $452,295; net, 
$179,407.

ROAD.—Operates 49.91 miles of track, connecting Altoona, Bcllwood, 
Hollidaysburg and Tyrone. Gauge, 5 ft. 3 In. Operates 103 cars.

OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tlngley; Gen. Mgr., S. S. Crane.— V. 79, p. 680; V. 80. 
p. 649, 710, 2456, 2619; V. 82, p. 333, 301, 803; V. 94, p. 696.
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(8) Scranton Railway.—A trolley road.
American Hallways owns a majority of the stock.
ORGANIZATION.—On Jan. 1 1897 assumed all the assets and liabilities 

of the Scranton Traction Co., <Scc. V. 63, p. 1064; V. 64, p. 85.
The company owns all the stock of the Lackawanna Valley Trac. Co., 

Scranton & Carbondale Trac., Mt. Vernon Elcc. St. lty. and practically 
all of the stock of the Scranton & Plttston Trac.; also $25,000 of the 
$100,000 (Increased Feb. 1910 to $250,000, V. 90, p. 448) stock of the 
Scranton Dunmore & Mooslc Lake RR. Co., having $100,000 6s due Jan. 1 
1933, $114,000 of the $115,000 bonds of the Lackawanna Valley Trac. Co. 
and $60,000 of the $355,500 bonds of the Scranton & Plttston Trac. Co.

In 1910 Scranton Ry. took a perpetual lease of the Scranton Dunmore & 
Mooslc Lake RR. (9-mlles steam road) and changed to electricity; 
V 90, p 371. In 1910 consolidated with Scran & Carb. Trac. and the 
Scranton & Plttston Traction. The latter company owned the entire stock 
o f the Stark Land Co. and the Plttston Suburban Pass. Ry. (a consolidation 
of the Plttston Jenkins & Avoca Street Ry.; the old Plttston Suburban 
Passenger Ry. and the Lackawanna Street R y ). V. 90, p. 1044. 

Franchises perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common, $4,500,000 ($50).................................  $2,039,900 1909-10.6%
Preferred, 5 % cumulative, (All but $750 of the preferred stock has been

$1 500,000 ($50)_________ 1 retired by the Issue of trust certificates.
I See statement of American Rys. Co above. 

Scran Trac 1st M, $1,000,0001 1892 6 g M-N 1,000,000 Nov. 1 1932
($1,000) gold, no option.c * fInterest (x) at American Rys. Co., Phlla. 

Scran Pass Ry 1st M ($1,000). 1890 6 M-N 100,000 May 11920
People’s St Ry 1st M ($1,000) g 1888 6 g F-A 200,000 Aug. 1 1918
People’s St Ry gen mtge, gold. 1801 6 g J-D 100,000 Dec. 11921
Scranton Ry M, $2,500,000/ 1897 5 g J-J 1,100,000 Nov. 1 1932

gold ($1,000)...................c*]New York Trust Co.. New York City, Trustee
Scranton Ry gen mtge $1,-1 1910 5 M-N 1,000,000 Nov 1 1920

000,000 gold ($1,000)_____/Int. at Equitable Tr. Co.. Phlla., Trustee.
Scranton & Carb’d 1st mtge,) 1893 6 g J-J 150,000 Jan 1 1923

$1,000,000, g ($l,000)..c* Int. at American Rys. Co., Phlla. Lack. 
Free of State tax. j T. & S. D. Co., Scranton, Trustee.

Scran & Pitts M, $525,000, g) 1893 6 g A-O 355,500 Oct 1 1923
($1,000 and $500)______c*/Int. at Union Trust, Trustee, Phlla. Nos. 1
Guar, by Scranton Trust-.) to 400 $1,000 each & Nos.401 to 650 $500. 
x Free of United States and Pennsylvania State taxes.
Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,400,000 

are reserved to retire prior bonds at maturity. Scranton & Carbondale 
bonds for $100,000 are reserved for power plant, If required, and $750,000 
for purchase of other railroads and new property. Of the $355,500 Scran
ton & Plttston bonds outstanding, $295,500 arc guaranteed by the Scranton 
Ry.; the remaining $60,000 are owned by the Scranton Ry. Scranton Ry_ 
gen. mtge. bonds of 1910 are subj. to call at any Int. period at 102 and lnt] 

ROAD.—Owns and operates all the street roads In and around city of 
Scranton, having an aggregate mileage of 90.84 miles.

REPORT.—Now Included In report of American Railways Co. 
EARNINGS.— For year ending June 30 1911, gross, $1,272,950; net, 

after taxes, $476,371; other Income, $25,500; total Income, $501,871; Inter
est, $275,230; surplus, $226,011.

OFFICERS.— Pres., J. J. Sullivan; V.-P., Henry J. Crowley; Sec. and 
Treas., C. L. S. TIngley.— V. 88, p. 1062; V. 90, p. 1045; V. 91, p. 39, 1096.

Bonds.— $750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The remaining $8,000,000 are reserved 
for additions and extensions at not exceeding 85% of cost. Bonds are 
fubject to call on any Interest day at 105 and Interest. Sinking fund of 1 %
so outstanding bonds, payable Feb. 1 1919 to 1928; 1/3% thereafter.— 
V. 94, p. 983.

EARNINGS.— For 6 mos. end. Dec. 31 1911, gross, $259,219; net, $128,
094; Int. and taxes, $57,704; surplus, $70,390.

(a) Roanoke Railway & Electric,— A trolley road with electric light and 
power department. _

ORGANIZATION.—-The Roanoke Street Ry. and the Roanoke Electrlo 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was Incorporated In Virginia. Franchises expire In 1935 and some 
perpetual. Does all lighting and railway business in and about Roanoke, Sa
lem and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $500,000 ($100).......................  J-D $500,000 Dec. 16 ’07,3
First mortgage, $300,000,gf 1899 5 g J-D 66,000 Dec. 11949

($1,000) sinking fund_____jln t. at Mercantile Tr. & Dep. Co., Balt., Tr.
First consolidated mortgage,/ 1903 5 g F-A 662,000 Feb. 1 1953

$750,000 ($1,000) g s f..c* )In t. at Real Estate Trust Co.. Phlla., Trustee. 
Bonds.—Sufficient consol, bonds are reserved to retire 1st mtge. bonds. 

Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter 1 ^ % .

Dividends.— In 1904, 3 /4% ; In 1905, 514%; In 1906, 8%; In 1907, June, 
3%; Dec., 3%; none since.

ROAD.— Operates In Roanoke; also extensions to Salem and Vinton, 
Va.; total, 27 }4 miles of track. About 35 passenger cars, 6 other cars. 
50, 60 and 72-lb. rail. Also owns park and theatre.— V. 86, p. 1530; 
V. 87, p. 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168.

(11) Ohio Valley Electric Railway Co.—A trolley road.
In 1911 acquired by the American Railways.— V. 92, p. 1437; V.93,p.470. 
ORGANIZATION.— Incorporated In West Virginia In 1900. In June 

1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. In Feb. 1908 name was changed from Camden 
Inter-State Ry., to the Ohio Valley Electric Ry. Owned entire stocks of 
Consol. Lt. & Ry. Co., Ashland Elec. Lt. & Pow. Co. and Ironton Elec. Co., 
but at time of acquisition by Amer. Rys. these were turned over to latter 
company. On May 1 1908 acquired $500,000 stock of Kanawha Valley 
Traction Co. (which has been leased to the Charleston Interurban RR., 
Charleston, W . Va.), and Issued pref. stock to pay for purchase.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)............... .................$2 000,000 ..................
Pref 6% cum $400,000 ($100)........... J-J 345,800 See text
Cam Inter-State new M, $1,-1 1901 5 g M-S 1,350,000 Mar 1 1921

500,000, g ($1,000), no s f,/Citizens’ Trust & Guaranty Co., Parkers- 
and cannot be called, .c&rj burg, Trustee.

Hunt & Chariest RR guar b y ) ___  5 J-J 175,000 Sept 1 1936
Camden Inter-State--------- /Int. at Real Estate Trust Co., Philadelphia.

Cons. Lt. & Ry. M.. g u a r ................. 6%M-A27 100,000 Aug 6 1922
Ashl. & Cattl. M., g u a r ..................... 6 %J-J 50,000 Jan 1 1919

Bonds.— $150,000 of the new bonds are reserved to retire Cons. Lt. &
Ry. and Ashl. & Cattl. bonds. Interest on the bonds Is payable at the 
Union Trust & Deposit Co. of Parkersburg.

Dividends.—Semi-annual dlvs. (J.-J.) of 3% were paid on pref. from 
1908 to 1910 lncl. No later Information.

(a) Carbondale Railway.—A trolley road.
This Is the old Carbondale Tract. Co. which was sold under foreclosure 

In 1900. Road Is leased to Scranton Ry. In 1909 Increased stock from 
$450,000 to $486,000 and consolidated with the Blakely & Dickson Traction 
Street Ry.. formerly owned by the Scranton & Carbondale.

In 1910 created the mortgage below for $500,000, guar. p. & I. by Scran
ton Ry., in exchange for a like amount of coll. tr. bonds of the Scranton Ry. 
V. 90, p. 1045. $300,000 of gen. M. bonds are owned by American Rys.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock auth, $486,000 ($50)________ _______  $486,000 ..................
1st M, Carbondale Traction] 1892 6 g J-J 150,000 July 1 1922

Co., c*&r, $150,000, gold/Interest at Central Trust Co., New York,
($500 and $1,000)________J Trustee.

Carbondale R’way, 1st mort-1 1900 5 g J-D 300,000 June 1 1926
gage, $300,000, gold, regls-/Interest at American Rys. Co., Philadelphia.
tered ___________________ JGeo. L. Estabrook, Philadelphia, Trustee.

Carbondale Ry gen mtge gold) 1910 5 J-J 800,000 Jan. 1 1933
$800,000 guar p & 1 c/Provldent Life & Trust Co., Phlla., Trustee.
Bonds.— First mortgage of Carbondale Traction, due 1922, has a sinking 

fund of $2,500 per annum after July 1 1895, but bonds cannot be called. 
The bonds due 1926 have no sinking fund, but can be called at any 
time at 105 and accrued Interest upon 10 days’ notice. Carbondale Ry. 
mtge. for 1910 is unconditionally guar., p. & 1., by the Scranton Ry. Sub
ject to call on any lilt, date at 105 and int. V. 93, p. 1785.

ROAD.—System Includes 16.01 miles of road, beginning at Forest City, 
Pa., and running through Vandllng, Rlchmondalc, Simpson, Carbondale, 
Mayfield, Jermyn, Archbald to Peckvllle, where It connects with Scranton 
lines— V. 69, p. 1061; V. 70, p. 75; V. 90, p. 1044; V. 93, p. 1785.

(6) Lackawanna Valley Traction Co.— A trolley road. Stock, $400,000; 
bonds, $115,000. Operated by Scranton Ry., which owns all the stock 
-and 5113,000 of the bonds. Owns the entire stock of the Olyphant & Win- 
ton Trac. St. Ry., the Mt. Vern. El. St. Ry. and the Olyph. Sub. Trac. Co.

(9) Lynchburg Traction & Light Co, Trolley.
In 1910 American Railways acquired control. V. 90, p. 167, 235. 
ORGANIZATION.— Incorporated In Virginia, and Is a consolidation on 

May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg A 
Rivermont Street Ry. (franchise perpetual), the Lynchburg Gas Co. and 
the Lynchburg Water Co., anti comprises all the street railways, gas works 
and clectrlc-llght plants of Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500,000 1st mtge. 5% bonds of that company.

In 1007 authorized stock was Increased from $750,000 to $1 .OO0.0CO, to 
provide for the convertible feature of new bonds, but these bonds have since 
been retired, none having been converted.

American Railways owns entire capital stock and $140,000 of Lynchburg 
Traction & Light consolidated mortgage bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $1,000,000 ($50)___________  J-D S750.000 See textFirst mortgage. $1,000,0001 1901 5 g M-N 843,000 May 1 1931

sinking fund ($1,000) goldiReal Estate Trust Co., Philadelphia, Trustee.
c* _______  _________  . . . I  Interest at R. M. Janney A Co. Philadelphia

Lynchb Trac A Lt con mtge,/ 1911 5% 250,000 20 years
$1,750,000 _____________ 1 Real Est. Title Ins. & Tr. Co., Phlla., trustee

Lynchburg Gas Co first mort / 1900 5 M-S 111,000 1930
gage $250,000.. ____  (Int. at Real Estate Trust Co., Phlla., Trust

Lynchburg Water Power first.i 1902 5 480,000 July 11932
mortgage, $500,000 _____ /Real Estate 'Trust Co., Philadelphia, Trustee
Bonds.—Of the 1st mtge. bonds, $111,000 arc reserved to retire bonds of 

like amount of Lynchburg Gas Co. due 1930, and of which no more are to be 
Issued; $28,000 have been canceled. Sinking fund of 1 % per annum be
comes operative In 1906, which Is Increased In 1916 to 114%. Entire Issue 
can be called at .any time. The new mtge. of 1911 is to be used to retire 
outstanding bonds and for extensions and Improvements.

Dividends.— In 1904, July, 1%; Nov., 1%; In 1905, 2%; in 1900, 2 j^%; 
in 1907, 3%; In 1908, 5%; In 1909, 5%. In 1910, June. 3% .

EARNINGS.— Year end. Dee. 31 1910, gross, $388,341; net, $188,085; 
In ., taxes, Ac., $100,944; rental, sk. fd., Ac., $19,867; surplus, $67,274.

ROAD.—Owns and operates 14.08 miles of track In city and suburbs. 
60 to 100-lb. T and girder rails. Standard gauge. About 35 pass, cars, 
1 snow plow, 1 sweeper. Owns Rivermont Park.—V. 72, p. 873; V. 86. 
p. 52, 168, 1529; V. 90, p. 167; V. 92, p. 1243. 1436, 1500.

(10) Roanoke Traction & Light Co.
In 1910 American Rys. purchased control. V. 90, p. 168, 235. 
ORGANIZATION.—Incorporated In Virginia July 28 1908. Owns tht 

Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light A Power Co., and controls, through 
ownership of all the capital stock, the Roanoke Railway A Electric Co. The 
Roanoke Water Power Co. had $350,000 bonds which were bought In and 
mortgage satisfied. The Roanoke Heat, Light A Power Co. had Issued 
$250,000 bonds, all of which have been retired (V. 87, p. 1089, 1160). 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100)...................................... $1,000,000 ............. ..
First mtge and coll trust $3,- f 1908 5 g F-A 1,450,000 Aug 1 1958

000,000 ($1,000) gold__ c*ilnt- at Blorcn A Co., Phlla., or Baltimore
l Trust A Guarantee Co., Baltimore, Trustee

EARNINGS.— For calendar year 1910 (not including Kanawha Valley 
Trac.) .gross, $491,230; In 1909, $413,664; In 1908, $383,923.

ROAD.—Operates 33.7 miles of track (not Including Kanawha Valley 
Traction Co.) In and between Huntington, W. Va., Catlettsburg and
Ashland, Ky., and Ironton, Ohio. It Is planned to build a double-track 
line from Huntington to Kellogg, 6 miles.— V. 92, p. 1437; V. 93, p. 470.

(a) Kanawha Valley Traction Co.
LEASE.— Road Is leased to the Charleston Interurban RR. 
ORGANIZATION.— Incorporated In West Virginia In 1905. Stock 

owned by Ohio Valley Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100)......................................... $500,000 ....... ............
First mortgage, $2,000,0001 1906 5 J-J 900,000 Jan 1 1946

($1,000)---------------------- c*/Int. at Fidelity Trust Co., Phlla. Trustee.
ROAD.— Operates 14 miles of track In Charleston, W. Va. 70-lb. 

T rail. Standard gauge.— V. 83, p. 323.
LINES LEASED.

Johnstown Traction Co.
ORGANIZATION.— Incorporated In Pennsylvania on Feb. 24 1910 

with $500,000 ($100) stock (40% paid) to take a lease of the Johnstown 
Pass. Ry. from the Amer. Rys. Co. for 18 years from Jan. 5 1910. Divi
dends.—On 40% paid in, 1st ann div.—3% — paid Jan. 1 1911. In 1912, 
Jan., 7 \4%. OFFICERS.— Pres., E. M. du Pont: V.-P., P. A. Rose; Sec., 
S. E. Young; Treas., Jos. McAneny.—-V. 90, p. 698, 849; V. 92, p. 187.

(1) Johnstown Passenger Ry.—A trolley road.
Lease.— Is leased from Jan. 5 1910 to the Johnstown Trac. Co., which 

company agrees to pay all charges and guar. dlvs. as follows; First year 
7%; 2d year, 7H%:  3d year, 7 14%: 4th year, 7%%,  and thereafter 8% , 
and in addition to spend $200,000 In Improvements within 3 years from date 
of lease. The lessee has the privilege of purchasing the road at any time 
within 5 years from date of lease.

ORGANIZATION.—Incorporated In Pennsylvania on May 8 1882
Franchise expires In 1981. In Dec. 1909 American Rys. Co. acquired 
$1,900,000 of the stock of this company through purchase or exchange, 
share for share, for Amer. Rys. stock. V. 89, p. 596, 1668.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $2,000,000 ($50)-................... Q-J 31 $2,000,000 See text.
Con M, $800,000, g ($1,090) ,1 1899 4 g J-D 399,000 Dec 1 1029

can be called any Int day.c*|Int. at Guaranty Trust Co., N. Y ., Trustee. 
Ref. mortgage, $2,000,0001 1901 4 g J-D 1,601,000 Dec 1 1931

gold ($1,000)__________ c*/Interest at Johnstown Trust Co., Trustee.
Bonds.—Of the new mtge. of 1901, $399,000 Is reserved to retire underly

ing liens. Entire Issue may be called at any time at 105 upon 6 weeks’ 
notice. See V. 73, p. 1313; V. 89, p. 1596. In June 1909 $229,000 refund, 
bonds were offered to refund 1st 6s due March 1910. V. 88, p. 1620.

Dividends.— In 1894, July 1, 6%; In 1895, 12%; 1896. 6%; 1897. 6% , 
1898, 6 %; In 1899, 8 %; In 1900 (on new stock), 4 %; In 1902, none; In 1903, 
2%: In 1904. 2%; In 1905, 2%; In 1906, 3%: In 1907. 3% ; in 1908. March. 
H%: none to Jan. 1909, when *4% was paid; Apr. 30, *4%; July 31, %%; 
Oct. 30, H% . In Jan. 1910 omitted usual annual dividend payable In 
quarterly Installments. Dividends now paid tinder lease.

EARNINGS.— Year ending Dec. 31 1910, Income from rental, $140,000; 
management exp., $5,000; dlvs., $135,000; surplus, none.

ROAD.— Owns and operates about 35 miles of track. Including an exten
sion from Johnstown to Wlndber, 10 miles, completed on Jan. 1 1902. 
About 60 cars.— V. 88, p. 1620; V. 89, p. 1596, 1668; V. 90, p. 502, 849.

FAIRMOUNT PARK TRANSPORTATION.
ORGANIZATION.—A New Jersey corporation formed In 1894. Charter 

perpetual: license from Park Commission runs until July 24 1939. Owns an 
electric railway In Falrmount Park. From Nov. 30 to May 1 operation Is 
optional. Owns Woodslde Park. Road opened Nov. 1896.

Stockholders Apr. 16 1912 authorized a new $750,000 1st mtge., in part 
to reti"e the 1st and 2d mtges. falling due Sept. 1 1912. V. 94, p. 1056.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $2,000,000 ($50).......... . . .  _______ $2,000,000 See text.
1st mortgage, gold, $500,000,1 ’ 897 5 g M-S 500,000 Sept 1 1912

subject to call at 105, /Girard Trust Co., Philadelphia, Trustee.
($1,000)___________ ___c* As to bonds of 1897 see V. 65, p. 620.

2d mortgage, $250,000, gold) 1900 5 g M-S 188,000 Sept 1 1912
($1,000)______________ c*/Int. at Girard Trust Co., Phlla., Trustee.
Bonds.—New 2d mtge. can be called at 105 and Int. on 30 days’ notice.
Dividends.—-First dividend paid Dec. 1 1897, 2%. None since.
ROAD.—8.47 miles of track In West Park and East Park; crosses Schuyl

kill River on a steel bridge. Ralls are 90 lbs. 10 closed, 50 open cars.
EARNINGS.— Year ending Oct. 31 1911, gross, $147,978; net. $76,491; 

charges, $45,711; surplus, $30,780; net profits Woodslde Park, $901.
OFFICERS.— Pres., C. E. Platt; V.-P , J. R. Jones; Sec. and Treas., 

W. C. Martin: Ridge Ave., Bank Building, Philadelphia—V. 65. p. 620; 
V. 70, p. 686; V. 71, p. 683; V. 87, p. 1605; V. 94, p. 1056.

PHILADELPH IA & W EST CHESTER TRACTION.— A  trolley road.
The Eastern Securities Co. has acquired control.
ORGANIZATION.—Chartered In Pennsylvania on April 24 1895. Mu

nicipal franchises are perpetual. In 1898 acquired control of the Phlla. <5c 
West Chester Turnpike Road Co., which In turn controlled the Delaware 
County Passenger RR. Also controls the Phlla. Castle Rock <5c West Ches-
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ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Llanerch St. 
Ry., a line between the points named, 31-3 miles: It has no bonds orother 
debt. Rental Is 5 % on the outstanding stock (5100,000 auth., $293,850 
outstanding) and payment of taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. Ry. (which It also controls) at 5 % on 
stock and Interest on bonds.

In Jan. 1912 increased authorized stock from $1,000,000 to $1,400,000. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,400,000 (par $50)............................... $891,000 See earns.
1st M, $400,000, gold, subject/ 1898 5 g J-J 400,000 Oct 1 1918

to call at 105 ($1,000)----- c/Int. at Girard Trust Co., Phlla., Trustee.
Mtge. bonds, $1,000,000, gold! 1904 4 g J-J 534,000 Jan 1 1954

($1,000)---------------------- c '/In t . at West End Tr. Co., Phlla., Trustee.
Phlla & Gar 1st M, $3,000,-1 1905 5 g F-A 897,000 Aug 1 1955

000, gold ($1,000)_______c/Int. at West End Trust Co., Phlla., Trustee.
Bonds.— $466,000 of the 4s of 1904 are reserved to retire $400,000 1st mtg. 

bonds. Bonds of either Issue can be called at any time at 105 and int.; no 
sink. fd. The Phlla. & Gar. bonds can be called at 105 & Int. on any Int. day.

EARNINGS.— For year ending June 30 1911, gross, $329,970; net, $148,
617; other Income, $9,456; Int., taxes and rentals, $117,405; dividends 
(4M % ), $40,230; surplus, $438.

ROAD.—Operates 39.31 miles of track from 63d and Market streets, 
Philadelphia, to West Chester, of which 13.31 miles Is leased. Gauge, 
5 ft. 2 14 In.; 58, 60 and 70-lb. T rail. 39 cars.

OFFICERS.— Pres., A. Merritt Taylor, Phlla.; V.-P., H. H. Alkcns, 
Treas., C. L. Rlhl; Supt., C. B. Fulton. Gen. offices. 610 Arcade Bldg.; 
Phi la.— V. 81, p. 727, 1551; V. 84, p. 1552; V. 91, p. 352.

PH ILAD ELPH IA RAPID  TRANSIT .— Controlled by the Stotcsbury
IfltGl'CS tS

Incorporated In Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate In 1901. In June 1903 the Mar
ket St. Elcv. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V. 76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree
ment was entered Into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran
chise rights was readjusted on a new basis. See V. 82, p. 693, 870.

Subway has been built In Market St. from 23d St. to Delaware Ave.; 
elevated structure on Market St. west of the Schuylkill River, and on Dela
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 76, p. 1301; 
V. 81, p. 265. In March 1907 began operating on that portion of the ele
vated from the Schuylkill River west to the Upper Darby terminal station, 
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was placed In operation, thus 
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele
vated line on Delaware Ave. to South St. Station was placed In operation, 
completing entire line. V. 87, p. 936.

In July 1902 acquired all the stock of the Doylestown & Willow Grove 
Ry. Co. Also owns entire stock of the Philadelphia & Willow Grove Street 
Ry. Co. and entire stock ($10,000) of the Real Estate Holding Co., which 
owns property of an assessed value of $463,850.

On July 1 1906 the Phlla. Morton & Swarthmore Ry. and the Media Mid
dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Rv The new company, embracing 25 miles of track, was 
thereupon leased to the Phlla. Rapid Transit Co. for 909 years, rental being 
$8,500 for first year. $17,000 for second and third years, 525,500 for fourth 
vrn’- $34 000 tor fifth rear snrl S42.50O for sixth year and thereafter

With Aug. 1 1906 the Rapid Transit Co began to sell passengers 6 tickets 
for 25 cents. V. 82, p. 1439. In Oct. 1908 company sought to make these 
tickets non transferable and to restrict their use to the purchaser (V. 87. 
p. 936), but In Nov. 1908 abandoned all restrictions again. V. 87, p. 1301. 
On May 18 1908 company put Into force a rule allowing transfers only upon 
payment of full 5-cent cash fare. V. 86, p. 1160. On Jan. 27 1909 
Common Pleas Court No. 2 sustained company In this rule In a test suit 
brought by city. V. 88, p. 296. This In turn was affirmed by the Penn
sylvania Supreme Court on April 26 1909. V. 88, p. 1093, 1129. On May 24 
1910 Pennsylvania Supreme Court affirmed the decision of Common Pleas 
Court No. 2 In July 1909 (V. 89, p. 225,287), declining to compel the restora
tion of a 6-for-a-quarter strip tickets (which were discontinued In May 1909; 
V. 88, p. 1165, 1197), on the ground that the sale of strip tickets Is not a 
change In rate of fare, but a change of a detail In management which the 
company Is not bound by law or contract of July 1907 with city to make 
permanent. V. 89, p. 225, 287. For reasons against restoring strip tickets, 
see V. 89, p. 163.

Strike.— On May 29 1909 a strike on the surface lines began (V. 88 
p. 1438), and lasted for a week. For terms of agreement see V. 88, p. 1500 
A new strike to obtain an Increase In wages to 25 cents an hour and ex
clusive recognition for the Amalgamated Car Men’s Ass’n, which began 
Feb. 19 1910 (V. 90. p. 560), was declared olf on April 25 1910. See com 
pany’s terms, V. 90, p. 1102.

Wage Schedules.— On Aug. 28 1911 a plan was presented to the employees 
looking to a lasting peace between company and men, 22% of gross passen
ger earnings to be set apart for wages and wage scale to be increased as rap
idly as possible within that limit. See plan In V. 93, p. 590.

Adjustment of Relations with City.—On Feb. 18 1907 the board of dlrco 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants Asso 
elation of Philadelphia for a readjustment of the relations between the city 
and company. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property of the company at 
the company’s actually paid-in capital, $30,000,000. The city Is to have 
the right to assign or sell this option. Furthermore, a sinking fund Is to be 
established, to be taken out of the gross receipts of the company, which, 
calculated at 4% , will amount to at least $30,000,000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature In the arrangement Is that, beginning with Jan. 1 1907, the city 
shares equally In the net prollts after stockholders have received lawful 
Interest on the capital Invested by them. All franchises for further surface, 
elevated or underground railroads within the city arc to be first offered the 
Phlla. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors. The present rate of fare Is 
not to be changed except with the consent of both parties. As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still 
due on Its stock at the rate of 53,000,000 every six months, the money to be 
used to give Increased and Improved service. For further details of plan, 
see V. 84, p. 451, 1552. An ordinance embodying the above features was 
passed by the Phlla. City Council on June 20 1907 (V. 84, p. 1488) and rati
fied by the company July 18 1907. On Feb. 27 1911 State Supreme Court 
affirmed the decision (V. 89, p. 847) of the Common Pleas Court sustaining 
the company’s demurrer in a suit brought to test the validity of the fore
going ordinance. V. 92, p. 596. On July 29 1907 directors called for pay
ment the final assessment of $15 a share on stock, payable in two Install
ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85, p. 284, 1402.

In June 1908 the City Councils approved the company’s proposition to 
pledge Its assets to secure a 55,000,000 loan. V. 86, p. 1530. Stockholders 
Sept. 16 1908 approved proposition. See V. 87, p. 740. In Oct. 1908 
stockholders of Union Trac. Co. and the Phlla. Trac. Co. approved the use 
of securities (see V. 87. p. 813, 1161), owned by them as security for the new 
loan, and the $5,000,000 coll, trust mtge. shown below was thereupon auth 
orlzed. Provision has been made for exchange of new bonds for the coll, tr 
bonds due 1917 of Phlla. Traction Co., bond for bond. V. 88, p. 376.

On June 20 1910 stockholders voted to further Increase Indebtedness not 
exceeding $5,000,000 (V. 90, d. 1102; authorized by City Councils May 5 
1910, V. 90, p. 977, 1240), and as part of the plan to discontinue the Insur
ance fund valued at over $1,750,000, and to pledge or sell the securities In 
said fund, applying the proceeds to general purposes of the company; also 
to sell the rolling stock of the company to the Union Trac. Co. for $1,500,
000, taking lease of same for 10 years at rental of $150,000 a year and Int., 
with right to re-purchasc equlpment-at the end of 10 years for $1. This 
lease to be made basis of a $1,500,000 Issue of car trusts by Union Trac. Co. 
V. 90, p. 1426, 1555, 1677; V. 91, p. 337.

On Feb. 28 1911 shareholders of both the Phlla. Rap. Trans. Co. and the 
Union Trac. Co. approved a plan (V. 92, p.463) In accordance with the views 
of Mr. E. T. Stotcsbury, who consented on such conditions to enter the 
Phlla. Rap. Trans, board, calling for the Issue of $10,000,000 s. f. bonds 
running for life of city contract, guar. p. & 1. by tho Union 'Trac. Co. and 
secured by pledge of equity in Market St. Elev. Pass. Ry. (V. 91, p. 1629) 
over and above present $10,000,000 mtge. on said property. V. 92, p. 596 
On Feb. 29 1912 directors of both the Phlla. Rap. Trans, and Union Trac. 
Co. authorized the $10,000,000 s. f. mtge., the first $6,000,000 to be Issued, 
$2,000,000 Mch. 1 1912, $2,000,000 Oct. 1 1912 and $2,000,000 Jan. 1 1913.

V. 94, p 631. As part of the plan, every equity owned by Phlla. Rapid 
Trans. Co. Is surrendered to Union Trac. Co. See V. 91, p. 1161, 1386, 1574, 
1630, 1711. The City Council assented to the arrangement In May 1911. 
V. 92, p. 1375, 1500.

See new method of bookkeeping In V. 92, p. 596; also various official 
statements In V. 92. p. 1033, 1500, 1566.

Power Contract.— In Mch. 1912 entered into a 10-yr. contract with the 
Phila. Elect. Co. for additional power. V. 94, p. 768. • •

Voting Trust.— In accordance with the financial plan (V. 92, p. 463) 
adopted by the shareholders In Feb. 1911, a majority of the stock has beeD 
deposited in trust for 5 years, the trustees being Rudulph Ellis, Ch.; A. E. 
Newbold, Geo. II. McFadden and A. M. Gray, Sec. V. 92, p. 660, 720, 
882, 1243, 1500.

New L in e .— In Sept. 1911 the Snyder Ave. St. Ry. was chartered In the 
Interest of the Phlla. Rap. Tran., with $140,000 stock, to operate 7.66 miles 
of line on Snyder Ave. I.lne was placed In operation Jan. 1912. This Is 
first of extensive Improvements to be elfected under the Stotcsbury control. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $30,000,000 ($50)......................................... J600,000 shares I .............

\ Full paid. ] _______
Coll trust mtge $5,000,000 f 1908 5 g F-A $5,000,000 Feb 1 1957

($1,000) gold__________ c*(Int. at Penn. Co, for Ins. on Lives & Granting
(Annuities, Philadelphia, trustee.

Sink, fund mtge. $10,000,0001 1912 5 g M-S 2,000,000 .Mch 11962
g ($1,000) guar p & L_c*/Int. at Comm’l Tr. Co., Phila., trustee. 

Market St El 1st mtge $10,-1 1905 4 g M-N $10,000,000 May 1 1955
000,000 gu gold($l,000)-c*)lnt. at Land Title & Trust Co., Phlla., Trus. 

Darby Media & Chcs 1st mtge/ 1906 4/5 g ,J-J 865,000 July 1 1936
$1,500,000 ($1,000) gold- c /Int. at Laud Title & Trust Co., Phlla., Trust 
Stock was listed on the Phlla. Stock Exchange In July 1902 and In Feb. 

1905 on N. Y. Stock Exchange. Voting trust certs, have been listed on 
Phlla. Stock Exchange. V. 93, p. 106, 3-16, 667, 1191.

B on ds.—Collateral trust bonds are secured by deposit with trustee of 
securities owned by Phlla. Rapid Transit and also securities of Union Trao. 
Co. and Phlla. Trac. Co.; entire Issue subject to call at 105 on 6 weeks’ pub
lished notice on and after Feb. 1 1912. A sinking fund, which will retire 
all bonds by Feb. 1 1957, begins operations Feb. 1 1912. The Market 
Street Elevated Ry. bonds cover the subway and the elevated road on 
Market St. See V. .80, p. 652. They are guaranteed, principal and 
lnteicst, by endorsement by the Phlla. Rapid Transit Co. Are subject 
to call on any Int. date at 102/5 and Int. V. 84, p. 749; V. 86, p. 547. 
The Darby Media & Chester Street Ry. bonds are guar., p. & L. by en- 
dorsem’t by Phlla. Rap. Tr. Co. Can be called at 102/5 & int. on or after 
July 1 1916.

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange In April 1909. V. 88, p. 945.

The new mtge. bondsof 1912 are callable on Mch. 111917 oronany March 1 
thereafter, as a whole or for sink, fd., at 105 and Int. Cumulative sinking 
fund of $35,000 per ann., beginning Mch. 1 1917. Bonds arc guar. p. & 1. by 
Union Traction Co. V. 94, p. 827, 699.

ROAD.—Total trackage, Including all lines leased and operated, 635.31 
miles. Owns 3,857 cars.

Latest Earnings.— For 6 mos. end. Dee. 31 1911, pass, earns., $10,856,348; 
other receipts, $488,060; gross, $11,344,408; net, $4,485,920; fixed charges, 
$4,430,323; surplus, $55,597. In 1910, pass, earns., $10,283,773; other 
receipts, $448,761; gross, $10,732,534; net, $4,202,115; fixed charges, $4,
384,315; deficit, $182,200.

ANNUAL REPORT.— Fiscal year ends June 30. Annual report for 
1910-11 was given In V. 93, p. 226.

1910-11. 1909-10.$ $
Pass, earnings.20,612,687 17,991,100 
Other receipts. 916,782 770,047

Total...........21,529,469 18,761,147
Expenses—

Malnt.&renew.*3,229,420 2,420,221 
Op. of pow. pl’tsl ,427,022 1,460,677
Oper. of cars-. 5,348,479 4,527,960 
General______ 1,988,648 1,853,123

1910-11. 1009-10.
S $

Taxes............... 1,155,491 1,194,635
Total expen.13,149,060 11,456,618 

Net earnings-. 8,380,409 7,304,531
Interest______ 1,469,749 1,337,468
Rentals______ 7,326,220 7,296,786

T otal........... 8,795,909
Deficit ______ 415,560

8,034,254
1,329,723

•Maintenance and renewals In 1910-11 Include amount expended, $3.
624,692 and unexpended balance, $604,728.

OFFICERS.— Chairman of Board, E. T. Stotcsbury; Ch. Exec. C om m .
T. E. Mitten; Pres., Chas. O. Kruger; See. and Treas., R. II. Selfridge; Act. 
Aud., II. A. Nece; Act. Compt., E. E. Lehman.— V. 91, p. 337, 789, 946, 
1161, 1386, 1574, 1630, 1711; V. 92, p. 596, 660, 726, 882, 1033, 1243 
1375, 1500, 1566; V. 93. p. 106, 226, 346, 528, 590, 667, 797, 1191; V. 94, 
p. 209, 631, 699, 768, 827, 1250.

(1) Doylestown & Willow Grove Ry.Co.— A trolley road.
In July 1902 was acquired by the Philadelphia Rapid Transit through 

purchase of the entire capital stock ($500,000) for $20,000. The Rapid 
Transit Co. guarantees Interest on the bonds. See V. 79. p. 1331.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($50)............................................. $500,000 ...................
1st mtge $500,000 ($1,000)1 1900 4 g J-D 500,000 June 1 1930

gold guar_____________ c*/Land Title <Sc Trust Co.. Phlla., Trustee.
ROAD.—Owns and operates 13.00 miles of road from Doylestown to Wil

low Grove, running over the old turnpike betweep those places, which Is 
leased for 999 years.

EARNINGS.— Included In Phlla. Rapid Transit Co.— V. 79, p. 1331.
(2) Twenty-Second Street & Allegheny Ave. Passenger Ry.
ORGANIZATION.— Formed In 1903 and merged the old Twenty-second 

St. & Allegheny Ave. Pass. Ry. Co. (chartered 1890), the Falrmount & 
Frankfort Ry. Co., Fisher’s Lane Ry. Co., Llndley Ave. Ry. Co , Chelten 
Ave. Pass. Ry. Co , Germantown & Falrmount Ry. Co. and the Phlla. &■ 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phlla. Rapid Transit 
Co. for 6 % per annum on paid-in capital.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,302,000 ($50)........................................... f 22,456 sh. 1...................

I $25 paid. J
Oue lessee June 30 1911 __ _____  _______  561,400 __________

ROAD.—Operates about 39 miles of track.
(3) Philadelphia & Willow Grove Street R y .C o .ORGANIZATION.— Is a consolidation In 1904 of the Phlla. & Willow 

Grove Street Ry and the Glenslde & WUow Grove Street Ry. Entire 
stock Is owned by the Phlla. Rapid Transit Co., which guarantees the bonds, 
prln. & Int.. by endorsement See guar. V. 79, p. 904.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,000,000..................................................... $1,000,000 .................
1st mtge $1,000,000 guar goldl 1004 4/S g J-J 1,000,000 July 1 1934

($1,000).......................... c*jInt. at Land Title & Tr. Co.. Phila., Trustee.
Bonds.— Bonds are subject to call on any Interest date at 105 and Interest 

apon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 per 
tnnum for five years, $15,000 per annum for following 5 years, and $20,000 
per annum for the ensuing 15 years. See V. 79, p. 904.

ROAD.—Operates a double-track road from Intersection of Weaver St. 
or Cherry Lane with Montgomery County line to Willow Grove Park. To
tal, 17 miles of track.—V. 79. p. 904, V. 81, p. 32.

(4) Darby & Yeadon Street Rail way.
ORGANIZATION.— Entire stock ($5,000) Is owned by tho Philadelphia 

Rapid Transit Co.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock all owned by Phlla. Rapid TransltCo.

1st mtge $200,000 gold guar\ 1904 4/$ g J-D $200,000 Dec 1 1934
($1,000)...........- ............. c*/ int. at Land Title & Tr. Co., Phlla., Trustee.
Bonds.—Are guaranteed, prln. & Int., by endorsement by the Phlla. Rap, 

Tran. Co. Are subject to call on any Interest date at 105 and Interest ’ 
ROAD.—Comprises a line from the Philadelphia County line to Darby, 

3/S miles.
f5) Chester & Philadelphia Railway.
Is operated by the Phlla. R. T. under 30-yr/agreement dated Feb. 14 ’ l l .
ORGANIZATION.— Incorp. In Penn, on Juno 29 1910 as successor to 

the Phlla. & Chester Ry., sold at foreclosure (V. 92, p. 1243). In considera
tion of an agreement to operate the line the Phlla. Rap Trans, received 
51% of Chester & Phlla. stock. The Chester & Phlla. receives 35% and 
Rap. Transit 65% of gross earnings, for which tho Rap. Trans, assumes 
all costs of operation. Tho 35% to be applied to Int. on bonds and divs. 
on stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $485,000 ($50)............................................. $485,000 ...................
1st mtge $500,000 gold ($100,1 1910 5 g J-J 500,000 July 1 1940-

$500 and $1,000).............c*)lnt. at Real Est.Title Ins.&Tr.Co..Phlla.,Tr
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Bonds.— Red. on any int. date after July 1 1015 at 105 and Int. V. 92, 

p. 1310.
ROAD.— Runs from Philadelphia to Chester.
OFFICERS.— V.-P.ATreas., I.H.Silverman, Phila.—V.92,p.1243, 1310. 
UNION TRACTION.—A trolley road.
Lease.—Tho Union Traction Co. has been leased for 990 years from July 

l 1902 to the Philadelphia Rapid Transit Co. Lease rental (payable In 
(fold) Is $900,000 per annum (equal to 3 % on the face value of the $30,000,
000 stock) for the first two years, $1,200,000 per annum (equal to 4 % on 
stock) for the next two years, $1,500,000 per annum (equal to 5 % on stock) 
for the next two years and $1,800,000 per annum (equal to 0% on stock) 
thereafter. The stockholders of the Union Traction Co. were given the 
right to purchase 150,000 shares of the new Rapid Transit Co. stock. V. 74, 
p. 989. Included all the leading street passenger railway lines within the 
city of Philadelphia at the time.

ORGANIZATION.—Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 1895 all the shares of the Electric Trac. and People’s Trac. compa
nies, In place of which were Issued collateral trust certificates secured by the 
shares placed In trust. In 1896 leased these properties for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila
delphia Traction at 8 % on Its capital stock and has "assumed”  its 4% 
collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Hcston- 
vllle Mantua A Falrmount Passenger Ry. for 999 years at 6% on preferred 
and 4%  on common stock. See V. 66, p. 236. The Lehigh Ave. Ry. Co. 
($1,000,000 stock) was also leased for 999 years from July 1 1899. See terms 
of consolidation. Ac., In statements for the constituent companies and V. 
61, p. 152, 197, 283, 003. For change In terms of lease see V. 89, p. 594. 
The Philadelphia Rapid Transit now operates the road.

Union Traction shareholders In Oct. 1908 gave their assent to the use of 
certain securities owned bythe Union Trac. Co. to be pledged as collateral 
for the $5,000,000 loan of the Phila. Rap. Transit Co. V. 87, p. 1161. 
The shareholders voted June 20 1910 (formally ratified Sept. 21 1910; 
V. 91, p. 337) to purchase the equipment of the Plilla. Rap. Trans., and 
lease same to that company on terms as stated under Ph la. Rap. Tran., and 
make the equipment the basis of an Issue of $1,500,000 car trusts. See 
under Phila. Rap. Trans, and V. 90, p. 1550, 1678; V. 91, p. 337.

On Feb. 28 1911 shareholders voted to guarantee new Phila. Rap. Trans. 
$10,000,000 mtge. See under that company and V. 91, p. 1575; V. 92, 
p. 324, 463, 596.

Int. or Out- Maturity or
STOCK AND DONDS— Date. Dividends. standing. last dividend. 

Stock, $30,000,000 (pari (600,000 shares. 1
$ 5 0 )................ - ......... / .......... J-J l$17.50 paid In. j  Jan. *12, 3%

Trust Co. certificates! 1895 4 g A-O 29,731,750 red.aft. Oct. 1 45
gold, guar. p. A 1. by (Interest at Pa. Co. for Ins. on Lives & Granting
Union T r ._ ...........—  J Annuities, trustee.

Collateral trust first mortl 1902 4 g J-J 1,397,000 July 11952
$1,500,000 gold----- 1 Land Title & Trust Co. Philadelphia, Trustee.

Car trust certfs $1,500,000 :......................... 1,500,000 July 1 1920
Trust Certificates.—The trust certificates are not tne direct obligations 

of the Union Traction Co., but were Issued by the Pa. Co. for Ins. on Lives 
A Granting Annuities to pay for the shares of the Electric and People’s Trac
tion companies purchased and are secured by a deposit with the Trust Co. 
of all the shares of the stock of the Electric Traction Company and the 
Peoples’ Traction Company thus acquired. Sec description of certificates 
In V. 04, p. 135. They are guar., prln. and lilt., by the Union Traction Co. 
and are redeemable at the option of that company on and after Oct. 1 1945.

Collateral Trust Bonds.—The collateral trust bonds were Issued to fund 
the floating debt and are secured by the deposit of the 35,000 shares of tho 
common stock of the Hestonvllle Mantua & Falrmount Pass. RR. Subject 
to call at 105 and accrued Interest; $ 103,000 has been retired by sinking fund.

OFFICERS.— Pres., Jeremiah J. Sullivan; 1st V.-P., Chas. E.IIeed; Sec. 
and Treas., A. D. Hallman.— V. 75, p. 31, 609, 1255; V. 87, p. 814, 937, 
1161; V. 89, p. 594; V. 90, p. 1240, 1426, 1556, 1678; V. 91, p. 1575;V 
92, p. 324, 463.

LINES CONTROLLED BY UNION TRACTION CO.
(1) Catharine & I lain bridge Streets Ry.—A trolley road. 
ORGANIZATION.— Incorporated May 14 1889, and leased to the Phila

delphia Traction Mar. 1 1890 for 99 years, and since Oct. 1 1895 operated 
by the Union Traction Company; In Sept. 1895 term of lease was increased 
from 99 to 999 years and stock from $150,000 to $400,000 (all owned by 
Union Traction Co.): rental Is $24,000 yearly, besides Interest and taxes.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $50)  ........................... 6% M-S $400,000 See text.
First mort. $150,000 ($l,000)c 1890 5% A-O 150,000 Apr. 1 1020
Due lessee July 1 1911____________  _________  234,698 __________

Bonds are not subject to call. Interest at Land T. A T. Co., trustee, 
Penn. Co. for Insur. on Lives, Ac.

Dividends.— Dividends of 6% are paid-.
ROAD.—The road aggregates 5.407 miles of track.
(2) Citizens’ Passenger Railway.
ORGANIZATION.— Incorporated Mar. 25 1858. Leased to Frankford 

A Southwark Passenger Railway Company Apr. 1 1892 for 999 years; ren
tal now $140,000 per annum, equal to 28% on stock, or $14 per $50 share. 
This lease was assumed by the Electric Traction Company July 1 1893. The 
Union Traction now operates the road.

STOCK AND BONDS— Miles. Interest. Outstanding. Maturity
Stock $500,000 ($50) 11 28% Q -J See text. See text

Stock paid In $192,500; $20 on 8,500 shares and $15 on 1,500 shares 
Road, Columbia Avenue to Mifflin St.. 11 miles of track.

(3) Continental Passenger Railway.—A trolley road. 
ORGANIZATION.— Incorporated Sept. 3 1873. Leased Jan. 1 1880,

to Union Passenger Railway Company for 99 years at rental of $6 per share 
per annum, Interest, taxes and operating expenses; lease assigned to Phila
delphia Traction Company June 30 1884. Operated by Union Traction 
Company slnco Oct. 1 1895, Stocks owned, per balance sheet July 1 1909, 
$600 000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
„  . (20,000 shs., 1

Stock (par $ 5 0 ) . . . . ------------ --------  $6 J-J ( $29 paid In. j See text.
First mortgage ($500 a >d) 1879 4 g J-J $280,000 July 1 1959

$1,000) gold...................cAri Land Title A Trust Co., Phila., trustee.
Due lessee for additions July 1 1911, $672,260.
Bonds were originally 6% out In 1909 were extended for 50 years at 4% 

l'nt. payable at office of company. Not subject to call. Bonds were listed 
In 1909 on Pldla. Stock Exchange. V. 88, p. 822. Owns 12.643 miles ol 
track. V. 88, p. 822.

(4) Electric Traction.
ORGANIZATION.— Incorporated May 8 1893 and acquired control ol 

the Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry. 
and tho Second A Third Street Passenger Ry. On July 1 1896 leased for 
999 years the Citizens’ Clearfield A Cambria St. Ry., the Citizens’ East End 
St. Ry.. the Brown A Parrish St. Ry., and the Citizens’ North End St. Ry.

In 1895 the Union Traction Company acquired all the stock at the rate ol 
$85 per share for each share on which $50 had been paid on and $70 per 
share for each share on widen $30 had been paid, the Pennsylvania Co. for 
Insurances on Lives A Granting Annuities Issuing therefor Its guaranteed 
trust certificates. On July 1 1896 the Union Traction Co. leased the prop 
erty for 998 years and 3 months. See V. 61, p. 197, and also "Union Trac-
lilSTOCK AND BONDS— Par. Dividends. Issued. Outstanding.
Stock (part $30 paid)............... $50 .................. $8,297,920 .....................

Stock authorized, 175,000 shares of $50 each; Issued, 152,396 shares of 
$50 paid and 22.604 shares of $30 paid, making total $8,297,020.

ROAD.— Operates 133.566 miles of track. Rail 00 lbs.—V. 63, p. 557
(5) Empire Passenger Railway.— A trolley road.
ORGANIZATION.— Incorporated Feb. 10, 1869. Leased Dec. 26 1873 

to Citizens’ Passenger Railway Company and tho Seventeenth and Nine 
teenth Street Passenger Railway Company for 099 years. Transferred Oct. 
1 1805, along with all right to dividends on 6,100 shares of Its stock (then 
held by the Union Passenger Railway Co. as trustee and lessee), by lease 
of Philadelphia Traction to the Union Traction Co. Dividends are $1 50 
per $50 share each June 30 and Dec. 30—that Is, arc 6% per annum. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtly.
Stock (par $50).........(All owned by Phila. Trac.) $600,000 ...................
First mort. gold) 1900 3.t£g. 200,000 Mar. 1 1930

$200,000 ($500).c.jLand Title A Trust Co., Philadelphia, Trustee.

Bonds.—The new 3J4s were Issued to retire a like amount of 7s due 
July. 1900.

Due lessee company for additions July 1 1911, $705,715.
ROAD.— Operates 12.25 miles of track.—V. 70, p. 1150.
(6) Frankford & Southwark Passenger Railway.
ORGANIZATION.— Incorporated Apr. 4 1854. Acquired stock of 

Lombard A South Streets Passenger Railway In 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 1893, dividends for the sev
eral years named below being guaranteed per share:
1st 2d 3d 4th 5th 6th 7th 8th 9th 10th A after. 
$12 $12 50 $13 $13 50 $14 $14 50 $15 $16 $17 $18

STOCK AND BONDS— Miles. Date. Interest. Outstanding. Last div.&c.
Stock (par $50)______ 45 ___  Q-J $1,875,000 See text.

Debt of Controlled Lines (.assumed by Electric Traction Co.) ‘
Lombard A South Sts.) 10 1881 3H J-D $150,000 Dec. 1 1951

Pass. 1st M. ($500(Interest at Real Estate Title Insurance A Trust Co., 
A $1,000) ______cj Trustee.

West End Pass. Ry.,) 9 1875 4 A-O 132,100 Oct. 11935
mtg.ext. $150,000(Phila. Trust S. D. A Ins. Co., Trustee.
($100 A $500) ..c.J Int. at Land Title A Trust Co.
Interest on all loans payable by Elec. Tr. Co.. 421 Chestnut St.. Phila. 
The Lombard A South Sts. Pass. Issue of $150,000 was originally 5% , 

but was called at maturity and then extended for 50 years from Dec. 1 1901 
at 3H %• The West End Pass. Ry. mort. matured Oct. 1 1905 but was 
extended for 30 years at 4% . V. 81, p. 156.

ROAD.—Controls 80 022 miles of track, acquired as follows:
Frankford A Southwark Passenger Railway_______________ 48.128 miles.
Lombard A South Streets Passenger Railway_____________  26.692 miles.
Lehigh Avenue Railway_________________________________  5.202 miles.

(7) Germantown Passenger Railway.—A trolley road. 
ORGANIZATION.— Incorporated Apr. 21 1858. Leased Oct. 1 1881

to the People’s Passenger Ry. Co. for 999 years, but rental modified In 
1893; stock since 1897 receives dividends yearly of $5 25 per share.

STOCK AND BONDS—  Par. Date. Interest. Outstanding. Maturity.
Stock $1.500,000___  $50 ___  Q-J See text. See text.

Stock.— Paid In $650,000; $15 per share on 20,000 shares and $35 per 
share on 10,000 shares.

ROAD.— Operates 43.868 miles of track. Extension of 2,000 feet from 
HUlcrest Avenue to city line, completed In Sept. 1898, forms with the Rox- 
borough Chestnut Hill A Norristown Passenger Ry., a through line to Norristown.— V. 69, p. 695.

(8) Green & Coates Streets Phila Passenger Ry.
ORGANIZATION.— Incorporated Apr. 21 1858. Leased to People's 

Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $60.
000, Interest on bonds (since fallen due) and expense of management.

STOCK AND BONDS Miles. Date. Interest. Outstanding. Maturity. 
Stock (par $ 5 0 ) ....................................  $6 Q-J ( 10,000 shrs. 1 See text.

IS lSpdln. /
Dividends are 12% per annum (Q.-J.) on par or 40% on amount paid In. 

Owns 7 miles of road.
(9) Hestonville Mantua & Fairmount Pass. Ry.
ORGANIZATION.— Incorporated Apr. 6 1859. Franchise Is perpetual. 
LEASE.— Hestonvllle M. A F. road leased from Jan. 1 1898 to Union 

Traction for 999 years at a rental of 6 % on the preferred and 4 % on the 
common stock. By the terms of the lease the Falrmount Park A Hadding
ton lease Is assigned to theUnlon Traction, which assumes the dividends guar
anteed on that stock (all owned by Hestonvllle Co.) The Union Traction 
assumes the bonded debt of both the Hestonvllle and Haddington compa
nies and purchased 4.780 shares of the preferred at par and 35,294 of the 
common Hestonvllle stock at $45 per $50 share. V. 66, p. 236.

STOCK AND BONDS— Date. Interest.
Common stock, par $50___________  4 J-J
Preferred stock, par $50__________  6 J-J
Consolidated M., $1,250,0001 1894 5-3J^gM-N . .

g., $500 A $1,000__ c*xJTrustee, Girard Trust Co.
Guaranteed rental 999 year lease—

Falrmount Pk. A Haddington)____ 6 g F-A 300,000
Pass. Ry. St’k, par $50./

“ Leased Equipment Account.”  June 30 1911____ 241,968
Due leased lines June 30 1911___________________  100,000

Interest Is payable In Philadelphia, x  Free of tax.
* Of the $1,250,000 outstanding, $124,500 were Issued Jan.1901 as 3Hs 

to take up bonds of like amount of the Falrmount Pass. Ry due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date.

Common stock authorized, 39,322 shares; preferred, 10,678 shares; par 
value of each, $50; stock outstanding as In table.

ROAD.— Owns 17.83 miles of track In Philadelphia; leased and operated 
.35 miles; total, 23.17 miles.—V. 71, p. 1167.

(10) Lombard & South Street Passenger Railway.— See Frankford A 
Southwark Passenger Railway.

(11) People’ s Passenger Railway.— An electric road. 
ORGANIZATION.—Chartered Apr. 15 1873. The People’s Trac. Co.

on Apr. 15 1893 acquired the entire capital stock of this road at $70 per 
share. The Traction Co. then leased the People’s Passenger Ry. By a 
tripartite agreement this lease was on July 1 1896 assigned to the Union 
Trac. Co. for 998 years and three months. Rental Is 10% per annum on 
capital stock ($2.50 per share) as below shown, nearly all of which Is pledged 
or Poop! e’s .Traction Co. trust certificates.

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Common stock ($25)_______ _____  10%M-S31 a60,000 shs. See text.
Preferred stock ($25)....................... 10 %M-S 31 a23,000 shs. Seetext.
First mortgage ($1,000)___ c. 1874 4 J-J 15 219,000 Jan. 15 1935
Con., M $1,125,000 ($1,000)1 1882 4 M-S 246,000 Mar.l 1962

c A r _____________________ /Int. at Guar. Tr. A S. D. Co., Phila., Trus.
a Total stock Dald In $740,965 50.
Int. on 1st mtges. at Real Estate Title A Tr. Co. The 1st mtge. bonds 

matured Jan. 15 1905, but $219,000.of the $250,000 were extended as 4s to 
1935, the remaining $31,000 being canceled. Consol, mtge. bonds were 
originally 5s and fell due Mch. 1 1912, but were extended for 50 years as 4s. 
Due People's Traction Co. Apr. 20 1912 for construction and equip., $5,848,
595.

The stock acquired by the People s Traction Co. was pledged as security 
for trust certificates. See People’s Traction.

ROAD.—Company operates 92.408 miles of track.—V. 61, p.469; V.63. 
p. 557; V. 92, p. 1500.

(12) People’ s Traction.—Ad electric road.
ORGANIZATION.—A Pennsylvania corporation chartered In March 

1893 to operate and equip with trolley the People’s Passenger Ry., the 
entire capital stock of which It purchased on or about April 15 1893. In 
Oct. 1895 the Union Traction Co. acquired all traction stock at $76 per 
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
Issuing therefor Its guaranteed trust certificates. On July 1 1896 the Union 
Traction Cc. leased the road for 998 years and three months.

STOCK, Ac. Date. Dividends. Issued. Maturity.
Capital stock ($30) (S e c___  See text. (200,000 shs.l ...................

tex t)................ .................. 1 Full paid.)/
Trust certificates gold 18931 1893 4 g F-A $5,782,000 Feb 11943

not subject to call [Interest, tax free, payable at Pennsylvania Co.
($1,000) _______ ____ J for Insurances on Lives, Ac.. Phila., Trustee.
Trust certificates were Issued by Pennsylvania Co. for Insurances, Ac., and 

are secured by pledge of People’s Passenger Ry. stock (see that company 
above) and by contract of People’s Traction Co., which guarantees principal 
and Interest. Issue limited to $1,000 for 14 2-7 shares deposited, making 
total authorized. $5,810,000. Of this, $5,782,000 are outstanding. Sink
ing fund $25,000 yearly, began Feb. 1 1903.

(13) Philadelphia City Passenger Ry.—A trolley road. 
ORGANIZATION.— Incorporated April 9 1859. Leased to West Phila

delphia Passenger Railway Co. for 999 years from Jan. 1 1884 for Interest 
on bonds. $2,500 per year for organization and dividend of $7 50 per share. 
Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the 
Union Traction Co. The 1st mtge. 4% bonds due Jan. 1 1960 were ortgl-

Outstandlng. Maturity. 
$1,966,100 f.p. Seetext 

533,900 f.p. Seetext 
*1,250,000 May 1 1924

See text
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nally5% bonds, and fell due Jan. 1 1910, but were extended at 4% without 
option of prior redemption. V. 89. p. 1543.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($50)................... $7 Vi J-J J20,000 shs. 1 See text.

1 $23.75 paid)
First mortgage extended! 1861 4 J-J $200,000 Jan 1 1960

($500) c ---------------------- ) Land Title A Trust Co., Trustee.
Debentures ($500 Ac)-----cJ ____  5 M-S 100,000 Mch 11934

1 Interest at Land Title A Trust Co.. Phlla. 
ROAD.— Operates 8.380 miles of track. V. 89, p. 919, 1543.
(14) Philadelphia & Darby R y.— A trolley road.
ORGANIZATION.—Incorporated April 28 1857. Leased to the Phila

delphia City Passenger Railway Co. for 999 years from Jan. 1 1870, for 
■$8,000 per annum and Interest on bonds. Transferred under lease of 
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock (par $50)................................... 4 J-J $200,000 See text.
First mortgage____________ cJ ____ 4 M-N 100,000 May 1 1927

1 Int. at Land Title & Tr. Co., Philadelphia,Pa.
ROAD.—Operates 7.539 miles of track.
(15) Philadelphia & Gray’s Ferry Passenger Ry.—Trolley. 
ORGANIZATION.— Incorporated April 9 1858 Leased to Philadelphia

Traction Co. for 999 years from Jan. 1 1891 at rental, tlrst five years. 
$43,225, or $3 50 per share per annum, and $49,400, or $4 per share per 
annum thereafter, the lessee to pay all taxes, running expenses, Ac. Oper
ated by Union Tractton Co. since Oct. 1 1895. In March 1903 absorbed the 
Schuylkill River Passenger Ry. and Increased capital stock to $1,000,000. 
V. 76. p. 654.

STOCK AND BONDS. Date. Interest. Outstanding. Last Dir., &c.
Stock $1,000,000 ($50)................... $4 J-J / 12,350 shs. 1 See text.

labt. $25 pd.)
Dividends at Real Estate Title Ins. & Trust Co Owns 11.150 miles of track.
(16) Philadelphia Traction.—A trolley road.
ORGANIZATION.— Incorporated Aug. 22 1883 and secured control of 

an extensive system of roads In Philadelphia, Pa. (about 210 miles of track), 
which It held either by lease or ownership of securities, not In fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and 
the securities owned were assigned to the Union Co., which assumes all 
liabilities for rentals, Ac.

The lease to Union Traction Co. Is for 999 years from Oct. 1 1895. The 
lease provides for dividends of $4 (8%) per annum on each $50 share,
Eayable In gold coin, free of taxes. The collateral trust 4s are “ assumed” 

y the Union Traction. See V. 61, p. 663, for extracts from lease. Phila
delphia Traction stockholders were allowed to subscribe for new Union 
Traction stock. See V. 61, p. 197.

Option to Exchange Bonds.— Provision has been made for the exchange 
of the 4% coll, trust bonds due 1917 of this company for the new Phila
delphia Rapid Transit Co. 5% coll, trust bonds due Feb. 1 1957, bond for 
bond, Interest to be adjusted as of Feb. 15 1909. V. 88, p. 376. Phlla. 
Tract, shareholders gave their assent to use of certain of the securities of 
their company to be pledged as part collateral for these bonds of the Phlla. 
Rapid Transit Co. V. 87, p. 937.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $20,000,000 ($50)..................... 8 A-O $20,000,000 See text.
Collateral trust gold bonds') 1887 4 g F-A 15 208,000 Aug 15 1917

$1,300,000 ($1,000) subject )Int., free of tax, payable at Land T. & T. Co.
to call at 105-.................c*j or Penn. Co. for Insur. on Lives, Trustee.

Open accounts Jan. 1 1912,____ . .  --------------$16,122,470 ----------------
The bonds are secured by deposit of 5,100 shares of West Philadelphia and 

1,750 shares Union Passenger Ry. stock. Loan, originally, $1,300,000, re
duced to present figures by sinking fund drawings at 105 (about $35,000 a 
year). These bonds and floating debt are "assumed” by the Union Traction 
Co. under the lease.
Dividends— ] 85. ’86. ’ 87. ’88. ’99. 90 to’93 ’94. ’95. ’96 and since.

Percent...........J 2 3 6 5 4 6 8 (8) 8 % per annum
Under lease, dividends of 8 % are guaranteed. V. 61, d . 663; V.73, p.288. 
ROAD.—The system assigned to the Union Traction Co. aggregated 210 

miles, consisting of the following "Passenger Railways” :
Miles.

Philadelphia City Passenger Ry. 9.45
17th and 19th Streets__________ 8.84
22d A Allegheny_____________  8.25
Morris A Tasker.................  7.30
Catharine A Balnbrldge Streets. 5.10 
Other lines___________________ 18.86

Empire Passenger Ry_________ 9,80| Total of all--------------------------210.00
—V. 63, p. 311, 557; V. 65, p. 514: V. 70, p. 280; V. 71, p. 288; V. 87, p. 
936; V. 88. p. 376; V. 91, p. 397; V'. 92, p. 396; V. 93, p. 408.

Miles.
Union Passenger R y---------------- 52.00
West Philadelphia Pass. R y— 27.25 
Ridge Avenue Passenger Ry — 15.25 
Philadelphia A Darby Pass. Ry.14.80
13th A 15th Streets____________13.10
Philadelphia A Gray’s Ferry__ 10.20
Continental Passenger R y------- 9.80

(17) Ridge Avenue Passenger Ry.
ORGANIZATION.—Consolidation of Girard College Passenger Ry. and 

the Ridge Avenue A Manayunk Passenger Ry. on March 8 1872. Leased 
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 
of $10 per share per annum to Sept. 1895 and $12 per share thereafter. 
Operated by Union Traction Co. since Oct. 1 1895.

STOCK AND BONDS. Interest. Outstanding. Last Dlv.,&c.
Stock $750,000 ($50)...........................$12 Q-J \ $750,000 1 See text.

J$28 pd. per sh)
On account of some old debts, dividends for 1896 were continued at $10 

per share Instead of the $12 as noted above. In 1897 dividends were In
creased to $12 per share. Owns 15.25 miles of track,

(18) Second & Third Street Passenger R y.
ORGANIZATION.— Incorporated April 10 1858. Leased Jan. 1 1893 

to the Frankford A Southwark Passenger Railway Co. for 999 years for the 
following guaranteed dividends per share per annum:
1893. 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 A after.
$8 50 $9 See below. $10 $10 50 $11 $12

Dividends In 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of $9 per share Instead 
of $9 50, the balance being applied to the payment of the debt of $27,000 
Incurred for paving. V. 62, p. 785. The full $12 per annum, however, Is 
now being paid.

This lease was assumed by Electric Traction Co. July 1 1893.
STOCK AND BONDS. Date. Interest. Outstanding. Last Die..&c 

Stock Issued 21,204 shares] ___  Text Q-J $771,076 pd. in. See text.
"Sundry llabliltIeV” ‘ June 30 1911, $286,495.
(19) Seventeenth & Nineteenth Streets Passenger Ry. 
ORGANIZATION.— Incorporated April 12 1859. Leased to the Conti

nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per annum, being 3 % on 10,000 shares (par $50) stock. Interest on 
bonds, taxes, expenses, Ac. Transferred under lease of Phlladelpla Trac
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th A 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and lessee, being also transferred to the Union Co. Stock all owned by 
Union Traction Co.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock (par $50)...... ............................ 3 J-J flO.OOOshs.] See text.

] $25 paid. 1
First mortgage ($500) cxtcn-\ 1876 5 J-J $100,000 July 1 1919

ded .................................. cl Interest at Land Title A Trust Co., Phlla.,Pa.
Due lessee for additions July 1 1911, $554,289.
ROAD.—Owns 8.84 miles of track.
(20) Thirteenth & Fifteenth Streets Passenger R y.—A trolley road. 
ORGANIZATION.— Incorporated April 8 1859. Leased Jan. 1 1892 to

Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 
$9 per share per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan. 
1900, $11 per share; and from Jan. 1900 $12 per share. Lease transferred 
to Union Traction Co. Oct. 1 1895.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $1,000,000 (par $50)............... $12 J-J ($334,529] See text.

tpald In. J
Consols ($500,000)...............c . 1894 5A3H J-J 500,000 Jan 1 1934
Real estate mortgages-------------------  -------------- 90,000 _.................

The consols are guaranteed, prin. and Int., by the Phlla. Traction Co., 
and the coupons are payable tax free; $100,000 of these are 3)^s and were 
exchanged for old 7 % bonds of like amount due Oct. 1 1903. V. 77, p. 695.

Interest and dividends are payable at office of the Fidelity Trust Co., 
the trustee of both mortgages.

Dividend In July 1895, $5 per share; the Jan. 1896 dividend was not paid, 
owing to payment of city’s claim for paving. V. 61, p. 1155. In July 
1896 paid $4 per share; In 1897 $10 50 per share; In 1898, $11 per share; In 
1899, $11 per share; In 1900, $11 50 per share; 1901-1007, Incl., $12 per 
sh. per ann. In 1908. Jan., $6; July, $6,and $1 extra (paid out of accumu
lated surplus); 1909-1911, lncl., $12per sh. per an. In 1912, Jan., §6.

ROAD. -Owns 15 miles of track. V. 76, p. 734; V. 77, p. 695; V. 86, p. 
1531.

(21) Union Passenger Railway.—Trolley road.
ORGANIZATION.—Incorporated April 8 1864. Leased to Philadelphia 

Traction Co. for 999 years from June 30 1884 at an annual rental of $285,000, 
O' $9.50 per share on stock, and Interest, taxes. Ac. There arc outstanding 
30,000 shares ($1,500,000) of stock, on which $30 83 1-3 has been paid In 
on each share, or a total of $925,000. Stock Is considered full paid. 
$302,300 of the stock Is owned by the Philadelphia Traction Co. Its lease 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and since Oct. 1 1895 operated by the Union Traction Co. The Union 
Passenger Railway Co. Is still holding, as lessee and trustee, 6,100 shares 
Empire Passenger Ry. stock and 10,000 shares of 17th A 19th Streets 
Passenger Ry.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
Stock $1,500,000 (par $ 5 0 ) . . . ___  $9 50 J-J See text. See text.
First mortgage ($100 and] 1881 4 A-O $500,000 Mch 31 1961

$500)------------ ----------------cj Not now redeemable before maturity.
Pennsylvania Co. for Insur. on Lives, Trust. 

Second mortgage $100 and] 1884 4 A-O 250,000 Mch 31 1960
$500)___________________ c/Int. on both loans at Land T .AT.Co..Phlla.
Due lessee company for additions June 30 1911, $6,655,092.
The 1st mtge. bonds were originally 5s and matured March 31 1911, but 

In Jan. 1911 arrangements were made with Drexel A Co., Phlla., to pur
chase the bonds, and they were extended for 50 years at 4% without option 
to call. V .92, p. 190. The 2d M. bonds of 1884 were formerly 5s, and ma
tured Mch. 31 1910, but were extended for 50 years at 4% without right of 
prior redemption. V. 90, p. 628. Land Title A Trust Co. has been sub
stituted trustee.

ROAD.— Owns 56 miles of track.— V. 90, p. 628, 1172; V. 92, p. 190.
(22) W est Philadelphia Passenger R y.— Trolley.
ORGANIZATION.—Incorporated May 14 1857. Leased Jan. 1 1884 to 

the Philadelphia Traction Co. for 999 years at an annual rental of $150,000, 
or 20% on stock, and Interest, taxes Ac.; transferred Oct. 1 1895 to Union 
Traction Co. The Philadelphia Traction Co. owns $392,950 ol the $750,000 
stock.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock (par 850)..... ......... ...................  $10 J-J $750,000 See text
First mortgage ($1,000) ] 1876 3 VS A-O 246,000 April 1 1956

gold________ _____ ______ c] Girard Trust Co., Philadelphia, Trustee.
Second mortgage ($1,000).of 1886 5 M-N 750,000 May 1 1926

Free from tax. ( Pennsylvania Co. for Ins. on Lives A
I Grant, of Annuities Phlla. Pa. Trustee.

Bonds. Interest on both loans payable at Land Title A Trust Co., Phila
delphia, Pa. The first mortgage 6s matured April 1 1906 but were ex
tended for 50 years nt 3 1̂  %.

Due lessee for additions to June 30 1911, $2,509,460.
ROAD.— Owns 27.25 miles of track.
INTER-STATF. R A IL W A Y S .
Financial Plan.— Int. due Feb. and Aug. 1909 was paid after some 

delay. V. 88,p. 1127, 1197; V. 89, p. 318. 1111. On Nov. 25 1910sharo- 
holders ratified the readjustment plan (V. 91, p. 1385, 1512) calling for the 
Issue of $1,000,000 6% cum. pref. stock, shareholders to take $500,000 at 
par for cash (payable In 5 Installments of 20% each at Intervals of 30 days, 
beginning with 2 payments Jan. 2 and ending April 1 1911), and bondholders 
to take $500,000 at par In lieu of 1910 and 1911 coupons on bonds. V. 91, 
p. 1711; V. 92, p. 59. Entire Issue was subscribed and taken. V. 92, p. 1032.

Leases of Controlled Properties.—The leasing of the underlying companies 
was consummated In 1910 upon satisfactory terms. The subsidiaries are 
In four groups, Wilkes-Barre, Reading, Wilmington and Trenton. The 
Wilkes-Barre Ry., the Reading Transit Co., the Trenton A Mercer County 
Trac. Corp., the Southern Pennsylvania Trao. and the Wilmington A 
Phlla. Trac. Co. were formed (see these companies on subsequent pages) 
to take over the various properties. The two last named companies arc 
under the same management and executed leases simultaneously. V. 91, 
p. 1512; V. 92, p. 261.

The above leases will return a total aggregate annual income as follows:
1912............. $896,771 1923 ............. $1,053,542

1924 _______  1,063,542
1925 ............. 1,071,042
1926 and thereafter an

nually $1,075,000.

1917............. $983,542
1913 .............  919,792 1918 .............. 1,003,542
1914 ............. 943,542 1919 ..............  1,013,542
1915 ............. 953,542 1920 .............. 1,023,542
1916 ............. 973,542 1921 .............. 1,023,542

1922 ............. 1,043,542
F ix ed  Charges to B e  Paid  Out of Above Rental P lu s A n y  Other Incom e.

Int. on 4s. Taxes. Total.
Inter-State R ailw ays................................$431,064 $2,304 $433,368
United Power A Transportation........ —  356,676 3,297 359,973

Total................ .........................................$787,740 $5,601 $793,341
ORGANIZATION.— Incorporated in New Jersey on Dec. 3 1902 with 

very broad powers. Is empowered to purchase, acquire, develop ami con
struct street railways, electric light and power, water and gas companies.

In Dec. 1902 obtained control of the United Power A Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock, on a basis 
of $75 for each $25 share, payable In collateral trust bonds. $3,592,200 of 
this stock was exchanged for bonds on tills basis.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Com. $9,000,000 ($100)........................................ ??-);91,200 P -.............Prof $1,000,000 ($10) 6% c u m ____ J-J 1,000,000 Jan.’ 12, 3%
Collateral trust gold $10,-] 1903 4 g F-A 10,770,600 Feb 11913

781.250............................c*j Int. at Real Est. Title Ins A Tr.,Phlla., Trus.
Slock.—Com. stock was listed on the Philadelphia Stock Exchango in 

April 1903 and pref. on May 1 1911. V. 92, p. 1213; V. 93, p. 164. Pref. 
stock Is redeemable at par after 1913. Entire Issue of pref. must be retired 
before any dividends are paid on common. V. 91, n. 1512.

Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
A Transportation stock. They bear 3% Interest the first year. 3 ^  % tho 
second and 4%  the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and Interest after Feb. 1 1913 
on 30 days’ notice.

D ividends.— Initial dlv. on pref.—3% —paid July 1911. In 1912, Jan.,3% . 
REPORT.—Year ending Jan. 31—

Fiscal D iv . Rec’d. Ollier Interest E x p . A  P ref. B a l., Surp.
Coll. Trust. Taxes. D iv. or IJef.

$431,064 $15,515 $57,305 $146,035
431.064 76,750 . __ def.$507,521
431.064 9,904 . def. 140,649
431.064 15,873 ______ 372,519
431.064 20,118 . .  . 62,683

a Other income is included in dlvs. rec’d. * Of this amount $289,717
was paid directly by underlying lessor cos. to liquidate all unpaid Int. on 
moneys advanced to them by the Inter-State Rys.

OFFICERS.—Pres., John A. Rlgg; Sec., J. W. Goodwin; Trcas., T. W. 
Grooket Jr.— V. 89, p. 41, 225, 286, 348, 528, 721, 1069, 1141, 1596; V. 90, 
P. 372, 771, 977. 1170, 1239; V. 91, p. 589, 1095. 1385. 1446. 1512. 1711; 
V. 92, p. 59, 261, 595, 1032, 1243, 1636; V 93, p. 161; V. 94, p. 698.

UNITED POWER & TRANSPORTATION CO.— Electric loads. 
Incorporated April 20 1899 under New Jersey laws to construct, develop 

and own street railways, power companies, Ac., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see Immediately above.

In April 1911 owned the following stocks and bonds. We show also the 
total amounts outstanding of each Issue. It will be observed that the 
Citizens’ Elec. Light A Power Co. bonds and stock no longer appear In the 
list, having been sold; nor the Reading Power Co. stock. The Phlla. Bristol 
A Trenton Ry., the Ilolmcsburg Tacony A Frankford, the Phlla. A Chester 
Ry. and the Southwestern St. Ry. have been foreclosed.

Year— V.P.&Tr.C,o. Inc. 
1911-12 ..*$649,919 (rt)
1910-11 . . .    293
1909-10 . . .    319
1908-09 . . .    74,418
1907-08 . . .  514,165

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1-
M a y , 191 2 . ELECWlIC RAILWAYS 9 7

Owned.Stocks— Sharps.
Delaware County & Philadelphia Electric Ry 5 &.?,
Edison Electric Illuminating Co. of Lebanon, Pa............... o ’nite
Lebanon Valley Street Ry. Co______ ________
Media Glen Riddle & Rockdale Electric Street Ry............... jt (532Reading & Southwestern R y .. * ' ? ' j 42
Roxboro Chestnut Hill A Norristown Ry.'Co............. f  4 930
Schuylkill Valley Traction Co..........  0992Trenton Street Ry__............. .........................  ~
Trenton Traction Co .......................
United Traction Co. of ilead'lng/Pa..................................... 7 991
W lkes-I3arre&  Wyoming Valley Traction! 111111111 49 ’992
Wilmington & Chester Traction so on*
Wilmington City Electric... .......................................... s ’o93
Wilmington & Great Valley T u r n p I k e 'C c " " " " " " "  ’978
Wilmington A Philadelphia Turnpike_________  1 035
Wilmington & Christiana Turnpike Co............. * * ’044Bonds—
Mercer County Traction first mortgage_________________ 4 000
Schuylkill Vailey Traction Co., Inc. mortgage_________ 100 000

Also owns $15,000 1st M. bonds and $5,000 stock of the reorganized Chester & Phlla. Ry.
STOCK A BONDS.—Stock auth., $3,593,750; shares $25, full paid. .... 

Mch 1902 outstanding stock was increased from $3,125,000 to $3,593,750 
(V; 74, p. 682), the additional shares being sold to stockholders at $35 per 
$-0  share. Bonds, 4 /Q coll, trust certificates, are In two series, which we 
have marked (a) and (b) below. [Stock and bonds listed on Philadelphia Stock Exchanged

(а) Under a trust agreement between the United Power A Transporta
tion Co. and the New York Trust Co., trustee, dated Mav 1 1899 (under 
which $7,989,339—$71,250 were canceled at time of sale of Citizens’ LtTCo.. 
leaving $7,918,089 outstanding United Railways gold trust certificates 
were Issued by the said trust company as trustee), the United Power <$• 
Transportation Co. deposited with said trust company 19,953 shares Treiv 
ton Street Ry. Co., 39,993 shares Wilmington & Chester Traction Co 
14,992 shares Holmesburg Tacony & Frankford Electric Ry Co (sold at 
foreclosure In 1910). 7,991 shares the United Traction Co. of Reading Pa
rii°8Pn' ' nr0? n n  ?*4q oi i°H!c E0•• 9.800 shares the Edison Elec. 111. Co. of Lebanon, Pa., and 49,911 shares the Wilkes-Barre A Wvomlng 
Valley Traction Co. Originally 6.000 shares of Citizens’ Elec L t . A Power 
Co. of Delaware County were also deposited with trustee but these were 
taken up when property was sold to Del. Co Elec Co ’

(б) Under a trust agreement between the United Power A Transnnrra
Mav i° i 879d(unede^ewhSh$t9e98 960 ̂ ranoe *  Trust Co. of Phlla.? da?cd May l u 9 (under which $998,9o0 Delaware County Ry. Gold Trust Cer
tificates have been Issued), the United Power A Transportation Co has de
s s s  s f t f f l a a .w . 'B f s f -
dltlonal amount of $1,167 of certificates will be issued up^n deposit vvtrii

July 1 at the option of the United Power & Transportation^Co 7 JFor’ ho?h 
series, also, the semi-annual interest (J. A J.) andtheprindpal 'arenavahle

0 1 a ' is a s a fs

Total
Stock

Shares
6,00010,00010,000
1,640
2,600
4,968

10,000
20,000

20
8,000

50.000
40.000 

5,100 
1,040 
1,200

680
300.000100.000

REPORT.—For years ending Dec. 31;nlendnr r.'~„... .... .Calendar From
,~Y.eaT— Investments.
} 9 } * ......................... a$604,842
11919...........................  446,5301909.................   382,289

Interest, 
on 4s.

$356,676
356,676
357,665
359,524

Taxes,
Ac.

*$47,226 
44,137 
9,949 
3,275

Dividend
Paid.

$359,375
none
none

Balance,
Surplus.

def.$158,435 
45,717 
14,6751908-....................  688,285 309,524 3,275 none 325 486

rectly^o fe *858,521, but $289,717 of this was pfld dL
date al^unpMdlrrt^o^ynonyv^yr^rnpppa 1 qul-• r i unpaid on moneys advanced to them by Inter-State Rvs •Includes Interest on demand notes, Ac. 7 7

OI'MCERS. Pres.. John A. Rlgg; Sec., J. W. Goodwin: Treas. T. W.
General offices, 419 Market St.,Grookett Jr.; Counsel, It. L. Jones'

Camden. N. J.—V. 82, p. 220; V. 84, p 27 2 -v  M a  338 v  88 h 54
376; V.89, p.287; V.90, p.374;’ v .91.’pV 0 ? V V15286p.V02?VV’04 ’pP4?8

o t  .M NES DISPOSED OF BY LEASE.Reading Transit Co.
ORGANIZATION.— Incorporated In Pennsylvania on Tan 121010 with

$5°0,000 ($50) auth. stock: Increased In March 1911°% $5 000 000 W In 
May 1911 auth. a $20,000,000 bond Issue, details of which have not v S  
been made public. V. 92, p. 1033. Leases from April 1 1910 ^  
900 years the United Trac. Co. (Heading), Schuylkill Val Trac Co 
Lebanon Val. St. Ry. and Edison Elec. Ilium. Co. of Lebanon V 9 l ’ 
p. 1513. . For terms of leases of 1st three roads see separate companies be->OIl E lec. I lmn . r?n p/isp pji k  fnr rcntnl o f aaa ___________low. Edison Elec. Ilium. Co. lease cails forTemaTof V30.000 p^er^nnum'

s t S V o S S 3-  Date- Interest- 0tZooooo-Mortgage $20,000,000 ........................................  5300.000
Car trust ctfs $150,000 Scr A] 1912

M a tu rity .

J-J(Si nnm -----  —  --1 150,000 See text
^ar'trustotfir areVubJect t f S f t E S  ?n°t.’ K ' K f f o n  60 

July “ l o l l !  They ^ ^ secu recf^y^ ^ cars^ 'vy 'osj1!?.0/^ ^ ’ ?^^’ befflnnIner
3 7^ ^ n L ,^ T n ta fa n d ?tex^ f i^788!77'3?surp^us.^*^^'606°8 1 ’°®^’ net’ 5991,- 

ROAD.—System embraces 218 miles of track.
OFFICERS.— Pres., II. G. Louser; V -P  Walter a  di»» . * ,n

Harry II. Illegel.— V. 90. p. 373, 977; V.91 n 1 M & 'v *92 V. 93, p. 1789; V. 94, p. 209. ’ P’ i013< V. 9„, p. 726, 1033.
(1) U ni ted  T rac t ion  (of R ead in g ) .
In 1899 control acquired by the United Power a  Trnn.n^r 

which holds 7 091 out of the 8,000 shares of stock, sfockholde^were given 
*75 In 4 % collateral trust bonds of the Power & Transportation Cn fnr

*“ ■*hda- « “■ s ;

S?ni^n2Anh000i?nn̂ ia Ûy thereafter, as well as $1,000 for maintenance of o i  
SSd Rs feased c X p L iy rs?n8lt aSSUmeS aH 0bllKatlons of UnIted ^  Co.

tr(R Hm^^adln^Traci^n^feiSM^f on Jan^l^sVo forVoo vYarstUl^? t0 stock of the Metropolitan Electric Co ' the Olev °v.a 1 1 n,,<iwn3 the 
the Neverslnk Mountain Railway. Front & Fifth s S  Hallway Co 
Blrdsboro St. Ry. Co. The Front & FRth St iEC»-h F y ’„ £ ° ”  andfrom July 1 1903 for Interest on $50,000 bonds'aidVh!? mfdoi1 for 999 years 
for 999 years from Jan. 1 1904for Intereston the *250 nno°honHtreet R y ’ 

On Aug. 1 1901 the United Traction leasedthe r S i' 2 *  ,
Ry. of 7>S miles for 099 years, for Interest on $100 000^ond-fam/T? 
the $130,000 capital stock. Also leases the^AiiAmAtnwndi a^r i 2 ^ .m11 
Electric Ry. for 999 years from Jan. 1 1905?paying m  rental 37 n7th« 
gross receipts, but not In excess of $25,000. stock3 n n n ^  % 0t tho 

On Aug. 1 1906 leased the Boyertown & Pottstown Strwf n
(completed May 1908) for 995 years for Interest on hnnS. ^ n iW>?or Co' 
stock, $72,000, all of which stock Is owned. 1 0n bonds and 5% on 

STOCK AND BONDS— Date. Interest. Outstandino Tnotru* «...
Stock, $400,000 (par $50).................................... tYn tiSannn lv iv\,A c’
First M coll trust gold, $150,-7 1896 5 g J -J  P' u y  ooo T„nKSc5 \ê

000 (par $100 & $1,000) ,c* 1 Real Estate Title Ins. & Tr Phi In m i, 
Leased lAnes Securities— ’ ’ lla' ’  ̂rustee.

Blrdsboro St Ry M, $250,000/ 1904 5 g J -J  250 000 Tan 1 m u
gold ($500 & $1.000)------- cllnt. at Colonial Trust Co.. Reading Trurten

Boyer & Potts St Ry 1st M,f 1906 5 g F-A 300 000 An’o- 11 os a
$300,000($500&$1,000)g-o* 1 Int. at Colonial Trust Co., Reading f>a* Tr?,t Front & Fifth St Ry first mtg/ 1903 5 g J-J 50 000 fui'v V iTnV,8
$50,000 g ($100& $500) .c* 1 Int. at Colonial Trust 0o., fa d in g  Tm tee3

STOCK AND BONDS—  Date. Interest. Outstanding. Lastdlv Ac Interest paid fromRental Received— J iv. , a c .
Adam & Mohn first mortgage/ 1904 5 g J-J s75 non Tan 1 max

fW r c / ; ’ F nd (SJ;000)-,-r*lInt. at Colonial Trust Co., Reading, Trustee5 
Yr0pel! ies T ,S ■ owlned by United Traction but arc operating ..  . companies and pay their own bond Interest. K

Met Elect Co 1st M $5,000,-'! 1909 5 A-O 2.000.000 April 1 1930
000 g ($500 & $1,000) —  c*JGlrard Trust Co., Trustee.

01®y, Valley Ry first m tgej 1901 4 H g j - j  250,000 Julv 1 19.31 
n2 d 0 ° go Id ($1,000). .c*Unt. at Real Est. Title Ins. &Tr.Co., Phlla., Tr.
Bonds. Collateral trust bonds subject to call at par after 3 years int 

n ngTaPnU1.y f 9°.TC/ r  1 J he E'rdsboro Street Ry. bonds may be calfed beg?n 
Ti/iv ^*?ois The Front & Mfth St. bonds are redeemable onâ v.105t, They are guaranteed, principal and Interest, by en- 

Adamstown & Mohnsvllle bonds are redeemable on Jan. 1 
nnlV at 105' r  Boyer‘ °.wn, *  Pottstown bonds can be called Aug. 1 1916
*2 000 000 £  <̂ , ' , Ky endorsement by United Traction. Of theMet- Elect. Co. bonds reported outstanding above, $150,000
on Oct 1 1909 *^*3^ 00^00  af« *, amoun.t ,of bonds subject to redemption on uci. 1 iwutf. 000,000 are reserved for additions. Subject to call
“ 8ar^ bo'e AiS f4 Ufa1.4 f t ” 0 *  Int- & *• of 1% ot bonds out becomes 
B o n f ir e  g Z .  by Un frac ° 1919-1928; 2% from 1928-1938.

Rê ) P|̂ i^ o m e fs d o r f1 Electric? 15trmlRs/,^df a!nd b^twie^Readlng^Vo' 
^ s d o r t  Black Bea^and Stony Creck; Reading & Southwestern. 7 Smiles, 

v. A>, p. 1 0 8 6 , 1302, V. 87, p. 873; V. 88, p. 296; V. 90, p. 1172 
(a) Reading Traction.—A trolley road.
ORGANIZATION.—Chartered March 9 1893 to operate the Reading r  («■ Passenger Ry. and East Reading Passenger Ry which t Pm , S  

electricity and leased for 99 years, the former fronTApril ■1 rao3P2nH 
latter from May 1 1893. On Oct. 1 1894 1eased ^?d tlie
Electric Ry. for 99 years. On Dec. 20 1895 leased the Rea^ul?<f 
dorf Electric Ry. for 99 years; also owns that company’s^caofti^ !^ek ' 
$o00,000. The Reading Traction was leased on Jan P 1896 to th?T?n?fiSi 
Traction for 900 years at a rental of $10,000 annually for f)rst°t,hree^iri1 
$20,000 for next two. years and $30;000 thereafter. h yeara-

STOCK AND BONDS— Date. Interest Outstnnfiinn **
Stock, $1,000,000 auth ($50)............  j .j  $1 000 000 Jan‘T 2 1 I f -
First mtge, $600,000 gold gu/  1893 6 g J-J 500 000 Tan 1 / 93s

Not subject to call,.........c*l Provident Life & Trust Co Phiia Trni^ee3
Interest Is payable In Philadelphia at Bank of North America 

Reading at the office of the company and Colonial Trust CoG 
listed on the Phlla. Stock Exchange. V. 88. d 749 °  B nds are

Dividends.—In 1900, 2%; In 1901. 21<c '
per annum; in 1912, Jan., 1 >4%.

LEASED LINES SECUR’S. Date. 
Reading City Passenger R y—

Stock (see below) (par $50)______
East Reading Electric Ry—

Stock, full paid (par $ 5 0 ) . .___
Bonds, $25,000..................... 1897

Reading & Temple Electric Ry—
Stock, $75,000, guar___________
1st mortgage, $75,000......... 1894

Reading k, Woinelsd Elec Ry) 1895

Interest
J-J

7 A-O 
5 A-O 
5 g J-J

In 1902-1911 Inclusive, 3% 

Outstand'g. LastDls.,Ac. 
$350,000 See text.
100.000 See text. 
25,000 July 1 1937

73.700 See text.
73.700 Oct 1 1924

400.000 Jan 1 1925!st mortgage, $400,000,)Real Est. Title Ins. & Tr.. Phlla- - Trustee'
gold ($100, 6cc) — .......... c*JInt. at Colonial Tr. Co. of Reading P *’
Dividends on Leased Line Stocks.—1The Reading CItv Passenger 

received dividends, 1896 to 1899, Inclusive, 10%; 1900 and thereafter 12 <£k 
East Reading stock received dividends: 1896, $6,500; 1897 to l o o o w i n  
sive, $7,000; thereafter, $8 ,000. Reading & Temple Electric navi 7 ^' annually in dividends, A. & O. v Electric pays 7 %

ROAD.—Owned and leased 56J4 miles of track. Including the 
& Womelsdorf Electric Ry. V. 64. p. 177; V. 88. p 749 ?  * Heading

(21 Schuylkill Valley Traction.—Trolley.
The United Power & Transportation Co. holds $499,600 of the $500 non capital stock and the entire $100,000 Income bonds 5500,000
Lease.— Leased for 900 years from April 1 1910 to’ Readlng Transit 

Rental, $5,000 1st and 2d years, $15,000 annuallv thereafter a n d ti nnn 
annual^ for maintaining organization. Reading Transit Co i l f i  assumes 
alln ° M w SA Uyl,klU Valley Trac- and Hs leased lines. assumea ORGANIZATION.— Incorporated In Sept. 1893 as successor to the Wnr 
ristown Bridgeport A Conshohocken Traction Co. Since Jan. U? 1895 his 
controlled and operated the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens Passenger Ry., the CollegevllU; Electric Street 
Ry. and the Norristown Passenger" R y /  The co^orate exlstince ot to l  
MVreip}<U?mr S o ^ lb fe t0 C malnta,ned’ but thclr bonds will be taken up

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris
town Ry., lnc.udlng that company’s leases of the Wlssahlckon Electric Passenger Ry. and the Trappe & Limerick Electric Ry. n

STOCK AND BONDS— Date. Interest a n t v t / i .  . . ,Stock, $1,000,000 ($50)........... interest. Outstanding. Maturity.
First mortgage, $400,000, gj 1895 5 'gF -A  245 000 ’A u g 'io ii"
Income^ mortgage^* $ibb1ddo| **899* ^ a V i "

S y 5 W . 6 6 o - d ^

«h ^ of the subsidiary companies are as foUows, Including boththose held by the public and by the parent company. s
COMPANY. Ac.— Miles. Interest. Issued. Dlv. or Mat

Citizens’ Passenger Ry stock.. OH .................  $79 520fD 2 U fan ’ i ->
First mortgage, $80,000, g o ld ? ------ 5 g F-A 80.000 Feb. 11925
r>/^ahr ânteed------------------ ( Subject to call at 105 on any Int. date.Conshohocken Ry stock..........  OH ________  145 900 Nn div«

First mortgage guaranteed? 5H 5 g J-J See text. July 11924 
principal and Interest— 1 Not subject to call. y 924Montgomery Co Pass Ry stock. 1 U isnnn

First mortgage, gold.______ 6 j ' - j ‘  See Vex t dlvsNorristown Pass Ry stock___  4 H ............. See text. 1*24 __

B ^ W & V n V h V h V c k e n - Ry^bonds* (J$U)0 000) and’the M \^23

mah)n ,??it.«2r.0V>8:h Chc, st5.ut Hil1 &  Norristown R y — A trolley road.. f he United Power A Transportation Co. owns 4,939 out of the 4 abr
SehifvlUHiVb 1 Tm? ‘T,a si,ock- In Jan- 1902 was leased for 950 years to’ the 
^CORGAirVyaxtn rvrCt rD at a reatal *4 50 Per share, payable seml-ann. ORGANIZATION.—Incorporated Dec. 2 1895. In 1898 leased the 

.Fl^Ptrte, OH miles, tor 999 years: rental to be 2%  on the 
$145,800 stock for the first two years. 3% for the next six years 4 % for 

scven years and for the rest of the term. Also ownsVh„ $250,000 stock of the Trappe A Limerick Electric Street Ry. and°le°ases that 
company for 950 years. Comprises 22 miles of track. In June 1896 filed « 
mortgage for $450,000 to the Real Estate Title Insurance A K t C 
Philadelphia, securing 5% gold bonds ($1,000) J. A D d^e June 11 
Issue reduced to $396,000,of which $371,000 was outstanding In w  o n ' Capital stock Issued, $248,400; par. *50. ^(.scanning lnbept. 1911.

Earnings arc Included In the Schuylkill Vail. Trac. Co.— V  62 n n u t(a) Trappe & Limerick Electric Street Ry.
ORGANIZATION.—Incorporated In Pennsylvania on Tniv 1.00

to"95eo“ yeara. 31 t0 R° Xborough Chestnut Hill A Norristown R y ’.
STOCK AND BONDS— Date, Interp t̂ nutetsii/ii**** « .  .Stock, $250,000 ($50)________  interest. Outstanding. Maturity.

Pl™\ “ °rtiraW. 5250.000. ^ 1 9 0 1  4 H V j : j  250.000 J u ly 'V i55i($1,000) ................... c [Int. at Real Estate Title Ins. & Tr Co Phil
T T 7 Ar0 gv ai "  PC(*  *'/ by Hoxborough Chestnut Hill A Norristown!(3) Lebanon Valley Street Railway.—A trollev road

Anuuaf rental or$% ?0Jo\°nd y ^ r l ^ U ^ m e K  $500 f ^ o "  C° 'well as taxes and Interest on bonds ot ,50° for OI«anIzatlon. as

S o  io.ooo , 5 S  l i  &  t , K “ T oc“ ! #-M1 oM  «<
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STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
£500 000 (nar 550)___ _____  _______  $500,000 See text.

First mortgage 10-30g, gold--/ 1899 5 g J-J 500,000 July 1 1929
11nt. at Real Estate Title Ins. & Tr.Co., Phlla. 

ROAD.— Owns 24 miles ol track.
O M M ^IZA T i IIn ’ — Incorp. Nov. 26 1909. Auth. stock, $1,500,000; Is

sued, $300,000. Leases Wilkes-Barre & Wyom. Val. Tr. Co. for 800 yrs. 
from Jan. 1 1910 at rental of $360,000 the 1st yr., Increasing $10,000 every 
two years until the maximum of $400,000 Is reached, and all obligations 
In the way of Int., taxes, &c., of W.-B. & W. V. Trac.

EARNINGS— For cal. year 1911. gross, $1,281,755; oper. exp., taxes 
and rentals, $1,248,515; net Income, $33,240. _  , .

OFFICERS.— Pres., Abram Nesbitt; V.-P. and Gen. Mgr., T. A.Wrlght, 
Sec. & Treas.. C. W. Laycock.—V. 89, p. 1544; V. 90, p. 374; V.91.P.1513.

(1) Wilkes-Barre & Wyoming Valley Traction.— The United Power & 
Trans.owns 49,992 out of the 50,000 shares of stock. „  „„

Lease.—Is leased to the Wilkes-Barre Ry. Co. (see above). V. 89, p.lo98. 
ORGANIZATION.— Incorporated Feb. 9 1891; controls street railway 

lines In the Wyoming Valley, Pa., extending from Wilkes-Barre to Duryea 
and Nantlcoke on east side of Susquehanna River and Plttston and Ply
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the Wllkesbarre Dallas & Harvey s Lake Ry. Co. and 
for other purposes. On July 1 1904 leased the Plymouth'Ss Larksvllle Street 
Ry. for 999 years at 6 % on $75,000 stk. and lnt. on $75,000 5 % bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stork (nar £100) _ Text. $5,000,000 See text
1st mtge, ^$1,500, bboV gold T 1891 5 g A-O l.SOO.OOOAprU 11921

($1,000)...........................c* Interest at Provident Life A Tr. Co.̂ . Phlla.
Collateral trust and mortgage,] 1895 5 g J-J$325,000, gold___________ (Int. at Anthracite Sav. Bk., Wllkesbarre, Tr.
Collateral trust and mtge, g) 1902 5 k <I;D 250,000 Dec 15 1922

($1,000), $250,000.........c*]lnt.at Real Est.,TItle,Ins.ATr.Co.,Phlla. Tr
Underlying Bonds cm Roads Purchased— , . . 1010

Wllkesbarre & Suburban bon ds------ 4%  sS'nno l ioirWllkesbarre & W Side bonds............. $%  35,000 Sept 1 1918
Guaranteed Bonds— . _  , . .  nnn . . n. a

c ^ f t  R if| s?a te  T ,
*^15o!oo6?gimr prlV& tat?-!/Intfat AntSrwSi Sav. Tnistw, Wl/kw! 
W 1 2 l f e JeCtt°  CaU *“  619F0 AandW lkeshaSl A F^?t Side Ry" - 5 150,000 See (TI) below

Bonds.— Interest on the Wilkes-Barre A Kingston bonds reduced to 5 % In 
An? 1903 and bonds extended to Aug. 1 1918. Int. on the Wllkes-I arre & 
Suburban bonds reduc^  In 1903 to 4 % and bonds extended to July 1 1918. 
The Wllkesb. & Wyoming Valley collateral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued Interest.

run'/iprt/iv__Tn 1896 Jan . 1%; July, l /o ,  In 1897, Jan., 1 J», in 1898,
i r ?  in 1899 Jan 1%; Dec.. 3% ; In 1900° 3%; In 1901, 4 K% ; 1902 to 
1908 lncl , 3% per’ ann.; In 1909, 2 2-5%; In 1910, 4%; In 1911, June, 1% 

ROAD.— Comprises 71 miles of track.
COMPANIES CONTROLLED IN SYSTEM.— The following table shows 

the several companies operated, their mileage, capital stock, and thei amount 
of It owned by the Traction Company, their debt, and finally tlicrental pay
able under 999-year leases; 6 % here meaning 6 % on the oustandlng capital 
stock; and $1 meaning a nominal rental, the company having only a nomi
nal existence.

Name of Company.
Coalville Passenger Railway—  5.67
Nantlcoke Street Railway.........9.68
Plttston & Avoca St. R v . - - ------2.00
Plttst. Mooslc & P. V. St. R y -- 1.95 
Plttston Street C ar..:.-------------- 8.8
P ymouth & Larksvllle Ry------- 3-4o
Plymouth Street Railway------- 6.00
West Plttston & Wyo. St. Car - 2.25
llWllkcsbarrc & East Side.------5.00
Wllkesb. & Klngst. Pass. Ry .- -  6.60
Wllkesb. *  Plains. R y - - - - ------- 4.00Wllkesb. & Suburban St. R y . . .  10.00 
Wllkesb. Dallas & Harvey’s L--13.01
Wllkesbarre & West Side............. 9.63
Plymouth Bridge Co

------ Stock.
Issued.

$62,4006,000
13,500
42.000 

200,000
75.000
12.000 
30,000

150.000
100.000
24.000 

100,000 
200,000 
100,000
75.000

Owned. Debt. Rental.
$36,300 None 6%6,000 None $1

13,500 $60,000 $142,000 None $1
200,000 161,000 SI75,000 6%
12,000 None $130,000 None $1150,000 *150,000 $199,700 90,000 6%24,000 190,000 SI93,500 *40,000 6%193,750 150,000 (a)
92,450 *35,000 6%75,000 119,000i y m u u i . i l  D i i u K o  -------------------------------  ------  '

11 Entire stock and bonds deposited under co lateral trust of 1895. 
♦Entire amounts owned by the W. A W. valley irac. 
a Dividends In this case are dependont upon earnings. V. 66, p. 285; 

V 68, p. 830. 1134; V. 69, p. 29: V. 76, p. 1302, V. 89. p. lo98.
(a) Wilkes-Barre Dallas & Harvey’ s Lake R y —The Wilkes-Barre & Wyo

ming Valley Traction Co. owns all the stock.
ORGANIZATION.—A reorganization In 1898, per plan In V. 66, p. 1190, 

of the Wllkesbarre & Northern RR., sold by Sheriff In Sept. 1898. Road, 
oartly constructed, was completed and electrically equipped by new corn- 
P^ny from Luzerne, Pa., there connecting with Wilkes-Barre & Wyoming
*ST & O K A N D  ‘S c M D s i '5 “ S
?i?rain V °«S 0 !  1M.000; Void! 1808 3 £M -S “ J o f f l  Sept

($500) - .1...........c*)lnt. at Anthracite Sav. Bk., W llkesb.. Trus
—V. 69, pTYss.

Wilmington & Philadelphia Traction Co.TnilUHllfclUii v*. ■ iiiiHuv.!/...---------------- -
ORGANIZATION.— Incorporated in Delaware on June 27 1910. Stock 

out, $4,060,000 com. and $500,000 pref. Owns all the stock of the South-  !—  ■- Leases for 999 years from July 1 1910 the
__ Owns all the stock of the South

ern”’ Pennsylvania" Trac. Co: Leases for 999 years from July 1 19101 the
Wllm. City Ry.. Wllm. & Edgem. Elec. Ry., Gordon fits. Ry., Tront & 
Union St Ry and Wllm. City Elec, at a mtnlmum annual rental of $78,010 
to a maximum of $118,010 In 15 years.

EARNINGS.— For cal. year 1911 (lncl. So. Pac. Trac.), gross, $1,457,-
44OFnFICERS1.— Pres., Oscar T. Crosby, Wilmington; V.-Ps., J. II. Pardee, 
N Y . ,  and Geo. R. Webb, Balt.; Sec. & Treas., W. T. Spring, Wllm.; Aud.,
C.' n ! Ryan, Wilmington.— V. 91, p. 1513; V. 92, p. 1438.

(1) Wilmington & Chester fraction.
United Power & Trans. Co. owns 39,995 out of 40,000 shares of stock.
Tea3e__Part of this company’s lines are leased to the Wilmington &

Phlla Trac Co and part to the Southern Pennsylvania Trao. Those In 
Delaware viz., Wllm. City Ry. and Wllm. & Edgem. El. Ry. are leased to 
Wllm & Phlla. Trao. (see above): those In Penn., viz., Chester Trac. Co. 
and It's subsidiaries are leased to Southern Penn Trao Co (sec below).

ORGANIZATION.—Incorporated March 1898. Controls street railway 
lines in Wilmington Del., and Chester, Pa., comprising with leased lines 
■hmi 171 mites of track Yt controls the line from Chester to Media, also the 
fine to Da“ by? where connecrion Is made with the Union Traction Co.’sllne 
tn Philadelphia In 1898 acaulred all the stock of the Wilmington City 
Ry. ($519,930) and of the Chester Traction Co. ^ 5? ^ ° i 0phpSlllr T r^ r v f are deposited under the coll. tr. mtge. of the Wfimlngton A Chester Trac..Co. 
Also owns $50,000 stock of the Chester & Delaware St. Ry . The Wllm lng- 
ton City Ry. leased June 30 1906 the Wilmington & Edgemoor Electric Ry. 
for 999 years. The Chester Trac. Co. hoWs all the stock of the Union Ry. 
Co., $100,000; Chester & Media stock, $35,000; Chester Darby & Phlla. 
stock, $65,000; total, $200,000. The Chester Trac. pays m  rental (besides 
Int. on bonds) 6% on the $100,000 stock of the Chester & Media and on the 
$100,000 stock of the Chester Darby & Philadelphia.

Strike.—On Its line In Chester had to contend with a strike from April 13
t0STOCK AN L>8 BO ND S*— ° ' Dak'. Interest. Outstanding. Maturity. 
Stock $2,000,000 ($50) full pd- Listed on Phlla. Ex$2,000.000 19^9 4%
Coll trust eold $4,000,0001 1808 5 g A-O 2,305.000 A Drill ID 18

($500and $1,000each)-.c*JProvident Life & Trust Co.. Phlla., Trustee.
Securities of Subsidiary Lines— ___ „  . ,

Wllm City 1st M $600,0001 1911 5 M-S 600,000 Sept 1 1951
($1,0001 ______________ c* /Int. at Eo. Guar. & Tr. Co., Wllm.. trustee

Chester Traction 1st mtge.l 1894 5 g M-N 250,000 May 1 1914
gold, $250,000.................. c*J Int. at Del.Co.T.S.D.&T.Ins.Co..Chester.Tr
Leased to Chester Traction—

Union Ry Co 1st mtge, gold($500 and $1,000)...............c 1893 5 g J-J 200,000 Jan 1
Chester St Ry stock ($50)................. 10 J-J 150,000 rental
Chester & Media El Ry. gold .. 1893 5 g J-J 100,000 July 1
Chester Darby & Phlla, gold-. 1893 5 g J-J

o c 5 VSTOClTVVND BONDS.—  Date. Interest. Outstanding. Maturity
WUmbirJp Edgemoor” lstfidWOOe 5 g J-D $400,000 June 1 1948
WS400/\2f  ($1,000), g___ c*/Int. at Real Estate Title Ins. & Tr..Phlla..Tr.

The WYmlngton & Edgemoor bonds are guar, as to both principal and
‘n Di^esTm)^he^er,IT ^ ttIon?UnlonyRy.. Chester Street Ry.. &c. pavable 
at Delaware County Trust Co., Chester, Pa., and Interest upon all the latter 
guaranteed Im Chester Traction Co. „ „ . , , ,

Bonds — $1.6*15.000 coll. tr. 5s of 1898 reserved to retire underlying securi
ties and guar, stock. Bonds sub. to call at 103 after Apr. 1 1014. Wllm. 
City bonds are sub. to call at 105 and lnt. on or after Sept. 1 1914. V. 93
P' EARNINGS.— For year to Dec. 31 1910: Income from securities owned; 
$134,390; int., taxes, &c., $133,673; surplus, $717. V. 68, p. 620, 929,
V. 86. p. 230; V. 93, p. 6G7. ^

ieL ^ ^ V as^ ea s^ d on  July^ S°910 for 999 yrs. to the Wllm. & Phlla. 
Trac. Co., the latter assuming all Int. & fixed charges of Wllm. City Elec. Co.

ORGANIZATION.—Incorp. In Delaware In 1895. Franchise perpetual. 
Does an electric light and power business In Wilmington.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
o j i .  ̂ _ _ ____ _______  $2oo,0U(J — — — — — — — — — —
First mtge" $T.obo:o66'goldf 19U 5 M-N 800,000 May 1 1951

($1,000) guar p & I------- c ’ /Int. atU. S. Mtge. &Tr. Co., £ . Y.. Trustee.
Bonds are redeemable on and after May 1 1921. Guar., p.& I . .b y  WII. & 

Phlla Trac. Remaining bonds may be Issued at 80% of cost for extens. 
and Impts. under certain restrictions. V. 92, p. 1441; V. 94 , p. 567.

EARN INGS.— For yr. end. Oct. 31 1911, gross, $245,036; net after taxes, 
$92,356; int.. $40,000; surplus, $52,356.

Southern Pennsylvania Traction Co. _ln . . .
ORGANIZATION.— Incorporated In Penn. In Juno 19L1 with $10,000 

stock all owned by Wllm. & Phlla. Trac. Co. Leases for 990 years from 
July 1 1910 Chester Trac. Co., Delaware County & Phlla. Elec. Ry. and 
Media Glen Riddle & Rockd. E. St. Ry. Co. at a minimum annual rental 
of $71,990 to a maximum of $106,990 In 15 years.

OFFICERS.— Same as Wilmington & Phlla. Traction Co.
(1) Delaware County & Philadelphia Electric Ry.—A trolley road.
Lease__On July 1 1910 leased for 999 years to Southern Pennsylvania

Traction Co. at a rental of $40,000 per annum.
ORGANIZATION.—Incorporated May 11 1892. Completed from

Media Pa., to Baltimore Av., Clifton Il’ ts, In Jan. 189o; connects with 
the Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power <& Transportation Co. acquired the road, paying $166.66 per 
share for the stock In Its 4 % trust certificates secured by a deposit of stock. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
c ,npi, $500 000 authorized______  _______  $300,000 See text.
First mortgage, $64,000___ If 1893 6 J-J 64,000 July 11913

1 Interest at Girard National Bank, Phlla. 
DIVIDENDS.—Paid In dividends: In 1899-1900 $36,000; In 1900-01, 

$27,000; In 1901-02, $21,000; In 1902-03, $21,000; In 1903-04. $21,000, In 
1904-05. $21,000; In 1905-06. $21,000: In 1906, $21,000: In 1007. $21.000, 
In 1908. $21,000; In 1909, none; In 1910, none; In 1911, June. S7.500. 

ROAD.—Owns 12 miles of track. Ralls, 80-lb. T and girder.
Trenton & Mercer County Traction Corporation.
ORGANIZATION.— Incorp. on Oct. 6 1910 In New Jersey with $10,000 

stock ($100), Increased In Nov. 1911 to $400,000, of which $200,000 Is pref. 
V 93 n 1260. On Oct. 15 ’ 10 leased for 990 yrs. Trenton Street Railway, 
Mercer County Trao., Tren. Ham. & Ewing Trao. and Trenton Pennington 
& Hopewell St. Ry. at a rental of $80,000 the 1st yr., $82,500 the 2d, $83,
000 the 3d, then Increasing $5,000 yearly until the maximum of $150,000 
Is reached. OFFICERS.— Pres., O. T. Crosby; V.-P., Rankin Johnson. 
V. 93, p. 797, 1260; V. 94, p. 828.

(1) Trenton Street Ry.—'Trolley. The United Power & TransportationCo owns 19,969 out of the 20,000 shares of stock outstanding.
Lease.— Is leased to Trenton & Mercer Co. Trao. Corp. (see above) 

V. 91, p. 1513. ,  ̂ mORGANIZATION.— Formed June 29 1898 by consolldatlonofthe Tren
ton Passenger Ry.. Mulberry Street Passenger Ry., Pennington Avenue 
Passenger Ry. and Ewing Passenger Ry.On June 19 1899 the Mercer County Traction Company w m  formed 
with a capital of $100,000 to enable the Trenton Street Railway Com
pany to build an extension of 11.42 miles into Princeton and Yn the city of 
Trenton. The entire stock Is owned by the Ircnton Street RaJlway. Is 
operated as a part of Trenton St. Ry. system. In June 1903 acquired entire 
cap. stock ($250,000) of Trenton Pennington & Hopewell St. Ry., whlch 
It also leases, and whose bonds It guarantees, p. & 1. Also on May 1 1906 
leased the property and franchises of the Trenton Hamilton & Ewing 
Traction Co. for 999 years and guarantees Its bonds, principal and Interest. 
In Aug. 1911 Increased auth. stock from $1,000,000 to $2 ,o00 .000.

wo-^tpat-No-Fare Ordinance —An appeal will be taken to the Supreme 
Courtfrom “ no seat, no fire ’ ’ ordinance passed by the Common Council 
In April 1911. V. 92, p. 796.

STOCK AND BONDS— Date.
Stock, $2,500,000 (par $50).............-
Trenton Passenger first mtge.' 

$1,000,000, gold ($1,000)
each) _____________ — c*

Interest at National Mechan
ics Bank, Trenton, N. J . . .

Consolldatcd mortgage, gold 
$2 ,000,000 ($1,000)------c*

Trenton St Ry gen M $500.-j

1913 
10%

______________ 1913
125,000 July 1 1913

interest. Outstanding Maturity.
. $1,000,000 -------- --------

40,000 1912-1915 
$10,000 due yrlySep.30

150.000 1916-1925
1891 6 g A-O ($15,000 duo yrlyScp.30
10U 100,000 1926-1930

($20,000 due yrlySep.30
650.000 Sep.30 1031

1898 5 g J-J 1,060,000 July 11938
interest In Trenton and at Real Estate Title 
1 Ins & Tr. Co., Phlla; Girard Tr. Co., Trus. 

1911 6 J-D 300,000 June 1 1941

gold, j ^ T r a n t e e d I G u a r M r t w d  pjdn^b

Mercer Co Tr 1st M $300,0001 1904 5 J-J 300.000 July 1 1944
gold ($1,000) guar p & I c*/Real Est. Tit. In?. “ J 1’ to retire 1st 6s' 
Bonds.— $940,000 consolidated 5s of 1»9* f f s t ' ™ d  Int mi anv Int' Tronton st- Rv non M bonds arc sub. to call at iuo and int. on any int. 

day V. 93 p 797 Mercer County Trac. bonds are guar. p. & 1. by end. 
by Trenton St. Ry. V. 94, p. 826.

EARNINGS.—For cal. year 1011. Kfoss, $691,948; net, after taxes. 
$324,223; lnt., $164,014; surplus, $160,209.

ROAD — Owns and controls by lease about 72 miles of track, comprising 
all local street railway In Trenton and lnterurban lines to Yardvllle.T^nto^ 
June., Pennington, Hopewell, Lawrenceville, 1 rlnccton and Hamilton 
Square. The new tracks have 90-lb. Johnson girder rails.

OFFICERS.— Pres., John A. RIgg: Sco and Trcas., T W Grooket Jr ; 
— V. 81, p. 1175; V. 91, p. 1513; V 92, p. 706; V. 93, p. 528, 797; V. 94, p. 
828. ______

FRANKFORD TACONY & HOLMESBURQ RY.—A trolley road. 
ORGANIZATION/—Incorp. In Pennsylvania on July 11 1910 as a re

organization of the Holmcsburg Tacony & Frankford Elec. Ry., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new company bonds, see V. 01* P* 270

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
S K K S K  iio o l o o d go id f i » i 6 5 , ’ l o o f f l  M r n p

terments. Bonds are not subject to call. They are listed on 1 niia. stoca
^EARNl'NGS.— For year end. Dec. 31 1011, gross, $130,763; net, $43,508; 
charges, $30,330; surplus, $13,178. . , . .  _  , ,  ,

ROAD.— Operates 17.29 miles of track between ^{adelpW a. Frai^ford. 
Bridesburg, Tacony, Holmcsburg and Torresdale, of which 1 mile (in Phlla.) 
is leased. 60-lb. T and 80-lb. girder rails. Gauge 5 ft. 2 X In. 28 motor 
cars, 14 trail cars and 7 mlsc. cars.

OFFICERS.— Pres, and Man., Meyer Schambcrg;^•■?’ ’Tc ;Vgt’hgrmeiL Sec. & Treas., Jacob M. Vodgcs; Asst. Sec. & Treas., W. S. J. Wetherlll.
V. 91, p. 276; V. 93. D. 105.
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TRENTON BRISTOL & PH ILA D ELP H IA STREET R Y.
ORGANIZATION.— Incorporated In Pennsylvania as a reorganization 

of the Phlla. Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V. 89, 
p. 849, 780. No bonds. In Sept. 1910 directors rejected a proposition to 
lease the road to Frankford Tacony & Holmesburg Ity.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, 5325,000 (5501 ......................................... 5325,000 __________

EARNINGS.— For cal. yr. 1911, gross, 576,080; net, 57,918.
ROAD.—Owns and operates 17 A miles of track from Torresdale to Morrls- 

vllle. Ralls, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2 h  Inches: 
14 cars, 4 service cars, 1 freight car and 1 snow-plow, 4 engines and 4 gen
erators, 850 lc. w. capacity.

OFFICERS.— Pres., Edward D. Toland; V.-P., Geo. Blaklston, Balt.; 
Sec. and Treas., Carl N. Martin; Gen. Mgr., M. J. Hill, Bristol, Pa.—V. 89, 
p. 780; V. 91, p. 871. _

PH ILA D ELP H IA R A IL W A Y S C O — A trolley road. 
ORGANIZATION.— Incorporated In Pennsylvania on May 13 1911 as 

successor to the Southwestern Street Ry. sold at foreclosure Apr. 21 1011. 
V. 92, p. 1375. Power house has been overhauled and track and overhead 
construction rehabilitated. In April 1912 cars were being overhauled and 
painted.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock 5400,000 (550)________  ________ 5400,000 __________
1st mtge 5400,000 gold (55001 1911 5 g M-N 15 400,000 May 15 1041

and 51,000)___________ c*/Int. at Real Est. Tit. Ins. & Tr., Phlla.,Trus.
Bonds arc red. on any lnt. date after May 15 1916 at 105 and hit. 
ROAD.—Owns and operates 15 miles of track within limits of Phila

delphia. Gauge 5 ft. 2 A In.
OFFICERS.— Pres., I. II. Silverman; Sec., Alvin W. From; Trcas., 

BenJ. Wolf.— V. 92, p. 1375.
PH ILAD ELPH IA & WESTERN R Y. CO.—An electric third-rail system. 
ORGANIZATION, ETC.— In 1910 E. B. Smith & Co. of New York and 

Philadelphia acquired control of road. New Interests arc extending line 
to connect the Philadelphia & Western Ry. with the Lehigh Valley Transit 
Co. via Norristown, thus making possible a thorough service from Allen
town and the Lehigh Valley to the western terminus of the Market St. Elev. 
at Philadelphia. See V. 91, p. 519.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $4,000,000.....................- ............................$4,000,000 ................... .
Prcf $2,000,000 5% cum after)

Jan 1 1916..........................f ................................  2,000,000 ...................
First mortgage $4,000,000/ 1910 5 2,000,000 1960

gold-------------------------------- lPhlla. Tr., S. D. & Ins. Co., Phlla., trustee.
ROAD.—Operates a high-speed double-track road 11.2 miles long between 

Philadelphia and Strafford, entirely on private right-of-way, and connect
ing with Phlla. Rapid Transit Co's subway-elevated system at 69th & Mar
ket Sts., Phlla. An extension was completed In 1911 to connect with 
Penn. RR. main line at Strafford Sta. An extension via Norristown to 
connect with the Lehigh Valley Trans. Co.’s lines Is under construction 
and will be completed probably during July 1912.

OFFICERS.— Pres., Thos. Newhall; Sec. & Trcas., Gerald Holsman; 
Asst, to Pres., In charge of oper., Edw. C. Spring. Offices, Upper Darby 
P. O., Pa.— V. 90, i). 915; V. 91, p. 519; V. 92. p. 1500.

PHOENIXVILLE, PA
PHOENIX GAS & ELECTRIC CO.— Gas. electric and trolley. 
ORGANIZATION.— Incorporated in New Jersey Sept. 21 1001 for the 

purpose of acquiring and operating all of the gas, electric and street railway 
properties of Phoenlxvillc, Royersford and Spring City, Pa. Franchises 
are for 09 years from Jan. 17 1899. Has acquired the entire stock of the 
Schuylkill Valley Illuminating Co., Consolidated Schuylkill Gas Co. and 
Montgomery & Chester Electric Ry. Co. The capital stocks of these com- 
panics, together with the entire Issue of bonds ($100,000) of the M. & C. 
Elec. Ry. have been deposited as collateral for the new mtge. V. 74, p. 271 

STOCK AND BONDS— Date. Interest. Outstanding. Maturitu
Stock, $1,000,000................................................... 5800,000 .  '
Phoenix Gas & Elec, collatl 1901 5 g A-O 735,000 Oct 1 1951

trust, $1,000,000 ($500 and lint, at Real Estate Trust Co., Philadelphia, 
51 ?lnlc, fd> Trustee. Can be called at any time at 110.Schuylkill Valiev 111 mtge.l 1893 6 g J-J 60,000 July 1 1923
$60,000, go d ($500)----- c*/Int. at Tr. Co. of No. Amer., Phlla., Trustee.

Consol Schuylkill Gas mort-1 1809 5 g A-O 150,000 Oct 1 1929
5?Re*.„?200'000 ($5°0 and [Interest at Real Estate Trust Co.. Phlla-$1,000) ---------------------- c*J delphla, Trustee.

t*le ,cod- trust bonds, $222,000 arc reserved for prior liens amt $4.1,000 have been retired. A sink. fd. of 1% per ann. of bonds out 
became operative In 1907. Bonds of the Consol. Schuylkill Gas Co. are subject to call at par.

EARNINGS.— For fiscal year ending Sept. 30 1911, gross, 5158,981; 
net, 567,290; Interest, 548,724; surplus, 518,566. In 1910, gross, 5173,045; 
net, $75,593; fixed charges, $48,532; surplus. $27,061.

'A n»l'e »o f track between Pbo.mlxvllle and Spring City. 
OFFICERS.— Pres., F .P ,  Norris; Sec., E. R. Thomas, Royersford; Treas., J. A. G. Campbell.— V. 74, p. 271.

PITTSBURG, KANSAS.
JOPLIN & PITTSBURG R A IL W A Y — A trolley road. 
ORGANIZATION.—Incorporated June 10 1907 In Missouri Took 

over the Pittsburg Railway & Light Co. and the Joplin & Pittsburg Street 
RR. V. 85, p. 460. The Pittsburg Ry. & Lt. Co. was Incorporated In 
Kansas In 1905 as a consolidation of the Pittsburg RR. and the Pittsburg 
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas City RyK 
(which edmpany had acquired the Girard Coal Belt Elec. Ry ) and all bonds 
of that company were retired. Franchises In towns through which road 
runs vary from 30 to 50 years and some are perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock common $5,000.000..................................... $3,300 000
Pref $2,000,000 6% cum. after

April 1 1915.................. . ........................... 895,600 ...................
First mortgage $5,000,0001 1910 5 g M-S 1.750,000 Mch 1 1930

($500 & $1,000) gold — c* / Harris Tr.&S. B.,Chic.,&St.L.Un.Tr.Co.,Trus 
Debentures $1,050,000 (6% )l 1910 See text 1,050,000 Apr 1 1920

($500 & 51.000)------------- I Cont. & Comm. Tr. & Sav. Bk , Chic., Trus
Block.— Pref. Is 6% cumulative after April 1 1915 and also shares In earnings after common has received 0% .
Bonds.— Remaining first mtge bonds are reserved for extensions and 

additions at 80/« of cost, but only when previous year's net earnings are 
twice Interest on bonds out and to be Issued. Subject to call at 103 and 
Interest on any Interest date on twenty days' notice. No sinking fund. 
Int. Is payable at Harris Trust & Sav Bank, Chicago; Harris, Forbes & 
Co.. N. Y., or any of the offices of E. II. Rollins & Sons. V. 93, p. 914. 
Debentures are Incomes for first 5 years, then are entitled to 6% fixed Int. 
Int. payable (A. & O.) at Continental & Commercial Trust & Sav. Bank, 
Chicago, or Mrst Nat. Bank, New York. Red. at par and Int.

EARNINGS.— For year ending June 30 1911, gross, $444,337; net (after 
taxes), $181,30o. In 1909-10, gross, $419,465; net (after taxes), $164,253.

ROAD. Owns and operates 100 miles of track, embracing some locai 
street railway lines In Joplin, Mo., and all In Pittsburg, Kan., and Intcr- 
urban lines connecting the two cities, ami also Pittsburg with Mulberry, 
Girard and Cherokee, Mineral, \\ clr City, Scammon and Coiumbus. 70-lb. rails.

OFFICERS.— Pres., Joseph J. Helm, Kansas City, Mo.- V.-P., W W 
Calhoon. Kansas City, Mo.; Sec. & Treas.. John A. Prescott, Kansas City', 
Mo ; Ami E S. Bigelow, Kansas City, Mo.; Gen. Mgr., YV. A. Sattcrlec Pittsburgh, Kan.— V. 90, p. 914, 1170. ’

PITTSBURGH, PA.
PH ILAD ELPH IA COMPANY. Gas (natural and manufactured) electric company, trolley.
In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired 

control through purchase of $21,000,000 of the common stock paying for 
the stock acquired partly In its own stock and partly In an Issue of Its coll 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an
other Issue of coll, trust bonds. See statement of United Rys. Investment 
Co. under San Francisco and also V. 82, p. 393, 988. ’

ORGANIZATION.—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of tho Legislature of 
Pennsylvania (conferring many valuable rights and privileges) granted to 
Its predecessor, the Empire Company, In March 1871. Its business may 
be classed under three main heads; (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas.

(1) The Street Railways comprise 639.113 miles of track all operated 
(as a matter of convenience and economy) by the Pittsburgh Railways Co. 
(except the Beaver Valley Traction Co. and the Pittsburgh & Beaver St. Ry. 
Co., which are operated separately), and embrace the following properties;

The United Traction Company of Pittsburgh.
Consolidated Traction Company.
Monongahela Street Railway Company.
Pittsburgh & Birmingham Traction Company.
Pittsburgh Railways Company (formerly Southern Traction). 
Pittsburgh & Charleroi Street Railway Company.
Allegheny Bellevue & Perrysvllle Ry. Oompan .
Suburban Rapid Transit Street Railway Company.
East McKeesport Street Railway Company.
Mt. Washington Street Railway Company.
Beaver Valley Traction Company.
Pittsburgh & Castle Shannon RR.
Washington & Canonsburg Railway Company.
I lttsburgh & Beaver Street Railway Company.
In Feb. 1902 acquired the elevated railroad franchises which were 

granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478.
(2) Electric Lighting & Illuminating Gas.—Philadelphia Company also 

owns or controls by lease the following companies, forming the lighting department of Its business.
Allegheny County Light Company.
Monongahela Light & Power Company 
Southern Heat Light & Power Company 
Consolidated Gas Company.
South Side Gas Company.
Allegheny Illuminating Company.
Braddock Gas & Light Company.
Ohio Valley Electric Co. of Bellevue.
The Consolidated Gas Company operates under a perpetual charter, and 

with the Allegheny Illuminating Company and the South Side Gas Company
constitutes the only gas-manufacturing companies In the city of Pittsburgh 
and the exclusive right to manufacture Illuminating gas Is vested In them 

In Feb. 1911 Duquesne Light Co. was purchased in Interest of Phlla. Co. V. 94, p. 560.
(3) Fuel Gas.— Philadelphia Company, through Its own lines and those 

of a number of companies controlled by It, supplies nearly all the fuel gas 
consumed In the cities of Pittsburgh and Allegheny and the manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con
trols by lease 580,606 acres of gas and oil lands In West Virginia and 
Western Pennsylvania. It controls through Its ownership of the Fairmont 
“  Grafton Gas Co. 16,611 acres, and through Its majority ownership of the 
Equitable Gas Co. 779 acres of leasehold. The principal fuel gas companies 
controlled are:

The Philadelphia Company of West Virginia.
Chartlers Valley Gas Company.
Equitable Gas Company.
Pennsylvania Natural Gas Company. ■
Union Gas Company of McKeesport.
Allegheny Heating Company.
Falrmount & Grafton Gas Company
See official statement In "Chronicle” of July 12 1902 (V. 75, p. 83) for 

further details regarding the character and nature of the company’s business. 
During year ending Mch. 31 1911 company sold 36,241,274,400 cu. ft. of 
natural gas, a decrease of 1,447,023,600 cu. ft. from year end. Mch. 31 1910.
•SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 

OWNED AND POSSESSED ON A P R .l 1912.
,,  , Shares. Total Issue.
United Traction Co. of Pittsburgh______ 339,999 Common out of 340,000
Consolidated Gas Co. of the City of Pltts-

burghfowns stock of Allegheny Ill’g Co.) *80,000 ”  •• 80 000
Consol. Gas Co. of C. of Pitts__________  467 Preferred "  40 000
Chartlers Valley Gas Co...............................*29,850 Common " 30,000
Pennsylvania Natural Gas C o............... .  19,822 "  •• 20 000
Equitable Gas Go. of Pittsburgh............... 13,774 •• •• 14'000
Equitable Gas Co. of Pittsburgh............._ 4,908 Preferred “  6 000
South Side Gas C o ------------------------------  15,089 Common "  204)00
The Allegheny Co. Light C o........................ *15,000 “  •• 15 000
Falrmount & Grafton Gas Co___________  3,000 “  “  3 000
Allegheny Heating Co..................................  *2.664 “  "  5^000
Consolidation Traction.............................. y232,964 Preferred" 240.000
Consolidated Traction.................   1/285,494 Common “  300,000
Union Gas Co. of McKeesport___________  16,000 “  being all the st’k
Mt. Washington St. R y.......................   30,000 “  “
Allegheny Bellevue <5c Perrysvllle R y___  5,000 Com., being all the stock.
Pittsburgh Railways Co_________________ 50,000 Preferred “
Pittsburgh Railways Co.............................. 50,000 Common “
Pittsburgh & Char. St. Ry. C o .................  50,000 “  “
Southern Heat, Light & Power Co............  6,000 “  “East McKeesport St. Ry. Co____________  5 000 •• “
Braddock Gas & Light Co______________  5,000 "  “
Seventeenth St. Incline Plane Co________ 5,000 "  "
Pittsburgh Canonsburg & Wash. R y_____ 1,590 “  “
Pittsburgh & Beaver Street R y__________  4,700 "  "
Low Pressure Gas Co.............. .............. 1,000 Com., being all the stock.
Consumers Heating Co________________  1,000 "  ••
Mansfield & Chartlers Gas Co___________  500 "  “
Mornlngslde Electric Street Ry. Co_____  483 •• ••
The Philadelphia Co. of West Virginia_____*20,000 “  ”
Beaver Valley Traction Co_____________  21,500 ”  "
Ben Avon & Eihsworth St. Ry__________  2,000 “  "
Washington & Canonsburg Ry__________  20,000 "  “

All of the above shares marked thus, * (with the exception of 19.990 
shares the Phlla. Co. of W. Va., held In treasury of Phlla. Co.), are In the 
hands of the Maryland Trust Co., trustee under the 1st mtge. and collateral 
trust dated March 1 1899 Those marked y (with the exception of 38,260 
shares Consol. Tract, common and 4 shares Consol. Trac. pref. held In 
treasury of Philadelphia Co.), arc held as security for the collateral trust 
bonds of 1901, and these latter bonds are also a second lien on the shares marked *.

• According to balance sheet of March 31 1911, the value of stocks of 
other companies owned at that time was $46,388,051.

SECURITIES OUTSTANDING.*
STOCK AND BONDS— Date.

Stock, com. $42,400,000 ($ 5 0 )___
Pref stk $25,000,000 ($50)1 ___

6% cum_________________/
Pref stk, 5%, non-cum, $ 6 ,-1 ____

000,000 (par, $50)___
Phil Co 1st & Col Tr M. $6,-1 1899

Interest. Outstanding. Last die.,&c. 
Q-F $38,951,000 See text

5 M-S 6,000,000 M ch'12,2X
5 g M-S 6,008,000 Mch 1 1949

500,000, g ($1,000)----- c*/Maryland Trust Co., Baltimore, Trustee.
Phil Co con M fc col tr, $22,-1 1901 5 g M-N 15,148,000 Nov 1 1951

000,000, g ($1,000)---------/Continental Trust Co., Baltimore. Trustee.
Conv deb $2,500,000 gold) 1909 5 g F-A 2,049,000 Aug 1 1919

($1,000)---------------------- c*/Interest at New York Trust Co., trustee.
Conv notes $1,400,000 goldl 1911 5 M-N 1,400,000 May 1 1913

($5,000)------------------------- /in t. at New York Tr. Co.. N. Y., Trustee.
----1BH;

3 : : :

»%6 F-A

F-A

1922
1915

Conv deb 510,000,000 ($1,000) 1912
East End Elec Lt 1st M______1895
Consol Gas com stock, $4,

000,000 (par $50)
Consol Gas pref stock, $2 

500,000 (par $50) cum .. 7 
Consol Gas, 1st mtg, gold! 1898 5 g F-A

c*&r /Maryland Trust Co 
East McKeesport St Ry 1st M) 1899 5 g J-D

$250,000 ($1,000), gold . . l in t ,  at Fidelity Title & Tr. Co., Pitts., Trus. 
Southern lit Lt&Power Co.,1 1899 5 g J-D 300,000 Dec 1 1949

1st M, $300,000 ($1,000).g /lnt. at Merc'tlle Tr. Co., Pitts., Trustee. 
Monongahela Light & Power) 1899 5 J-D 1,700,000 June 1 1949

Co. 1st mortgage, $1,700,- [Interest at Mellon National Bank, Plttsb'gh.
()9 0 ...................................... j The Union Trust Co., Pittsburgh Trustee,

Ohio Valley Electric Co 1st] 1897 6 A-O 50,000 April 1 1917
mortgage, $50,000 ..........-/In t. at Mercantile Trust Co., Pitts., Trustee.

10,000,000
491,000 Feb 1 

4.000,000 .........
2.000. 000 Feb’ 12 .2%
5.000. 000 Feb 1 1948 

, Baltimore, Trustee.
250,000 Dec 1 1929
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STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
~  f -1899 5 g 275.000 Oct 1 1029Union Gas Co. McKeesport,! Union Trust Co., Pittsburgh, Trustee.

1st mortgage, g, s f ...........I Interest at Mellon National Bank, Plttsb'gh.
• This table does not cover such railroad properties as are separately reported further on.
Stock.—Stock authorized was Increased In February 1890 from $7,500,000 

to $21,000,000, of which $6,000,000 was 5% non-cumulatlve preferred. 
The Increase was made to acquire the stock of the Allegheny Co. Light Co., 
Chartlers Valley Gas Co. and the com. stock of the Consolidated Gas Co. 
also by exchange the United Traction stock. On Dec. 4 1901 stockholders 
authorized an Increase to $36,000,000 through the Issue of $15,000,000 
additional common stock. The Increase was mainly for the purpose of 
acquiring the shares of the Consolidated Traction Co. and the Southern 
Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock 
was further Increased to $36,000,000, mainly to provide for the purchase of 
the Beaver Valley Traction Co. and Washington & Canonsburg Ry. V. 82, 
P* 1323. Stockholders In Sept. 1906 were offered the right to take $3,240,
000 common stock at par. See V. 83, p. 492. In Deo. 1909 stockholders 
and holders of conv. debs, of 1909 were offered the right to take the re
mainder ($2,760,000) of the Increase In com. stock authorized In Aug. 1906 
at par. V. 89, p. 1545: V. 90, p. 303.

Shareholders voted July 22 1909 authorizing $5,000,000 additional com
mon stock to provide for the convertible feature of convertible debentures 
authorized at the same time, but any shares not so used to be available for 
the general purposes of the company. V. 88, p. 1314; V. 89, p. 225.

Shareholders voted April 4 1911 authorizing $1,400,000 5% 2-yr. notes, 
conv., $ for $, at option of holder. Into com. stock, and to Increase auth. 
oom. stock from $41,000,000 to $42,400,000, such Increase to provide for 
exchange of conv. notes. V. 92, p. 262, 957.

On Apr. 29 1912 shareholders voted to authorize $25,000,000 ($50) 6% 
cum. pref. stock and $10,000,000 conv. debentures. Of the new stock, 
$6, 00,000 Is reserved for exchange of existing pref. stock (upon payment 
of a substantial cash bonus. It is understood), and $10,000,000 for conver
sion of convertible debentures. The remaining $9,000,000 will be reserved 
for future requirements. See financial plan In V. 94, p. 417, 488, also V. 94, 
p. 560. It Is understood that none of this new pref. stock will be Issued 
at present, except to take up existing Issues of pref.

The Phlla.Co.ln Jan.1908 offered to guarantee 4% per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6% cum .), 
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than 6% In any event. Holders of 75% 
of the $2,000,000 pref. stock having agreed to the proposition, the plan was 
adopted. V. 86, p. 54, 605.

Bonds.—Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000,000 was Issued at once In part payment for the stock of 
the Allegheny County Light and Chartlers Valley Gas Co., and $1,000,000 
were originally reserved to retire the $1,000,000 bonds of Allegheny Co. Lt. 
(since retired) and East End Elec, bonds; $9,000 East End bonds have been 
exchanged. The balance, $1,500,000, was expended for Improvements 
and additions. The bonds were In Oct. 1899 listed on the Philadelphia 
Stock Exchange, and are also listed on the Pittsburgh Stock Exchange. 
The Philadelphia Company stock has been listed on tno New York Stock 
Exchange since October 1886, and Is also listed on the Phlla. Exchange. 
See application to the N. Y. Stock Exchange In V. 70, p. 1198, and also in 
•‘ Chronicle”  of Feb. 22 1902. In Mch. 1911 stock was listed on the Paris 
Bourse. V. 92, p. 726 Of the $22,000,000 bonds of 1901, $6,500,000 
are reserved to take up the $6,500,000 1st col. tr. bonds, $12,000,000 were 
to acquire the pref. stock of the Consolidated Traction Co. and $3,500,000 
were for Improvements, betterments, extensions, &c., which has been 
Issued as follows: for betterments to property of this company $1,625,000; 
Un. Trao. Co. of Pitts., $150,000: Cons. Trac. Co., $650,000; Pittsburgh 
Railways Co., $875,000, and Allegheny County Light Co., $200,000.

Convertible Debentures.—Stockholders on July 22 1909, confirmed the pro
posal of directors to Issue $5,000,000 ($2,500,000 out) 10-year 5% deben
tures, convertible, $ for $, Into com. stock at any time. Subject to call at 
102 H and lnt. on any lnt. date on 60 days’ notice, but If called, owner has 
option of accepting cash or converting Into com. stock. V. 88, p. 1314: 
V. 89, p. 225, 1545. $451,000 have been converted. Debentures are
listed on N. Y. Stock Exchange. V. 90, p. 303. In June 1910 It was 
voted to Issue, in lieu of remaining $2,500,000 deb., £500,000 conv. 5% 
sterling deb., conv. at any time Into com. stock. All these deb. were con
verted into $2,500,000 stock on Feb. 1 1911. V. 92. p. 262.

The convertible debs. ofJ1912 are convertible Into pref. stock at any time 
after 1913 at par. V. 94, p. 560, 488, 699.

Dlvid’nds— 1’94. ’95. ’96. ’97. ’98. '99. '00. ’01. ’03 to ’09. lncl. '10.’ l l .  
Per cent_____j 5 5 None 4 4 M 5 5 H 6% perann. 7 7

'T’he foregoing dividends are for the common stock. The pref. was created 
In . and first semi-annual payment of 2H % was made In Sept. 1899, 
and nave been regularly continued since then. On com. In 1912. Feb 
1 H % ; May, U *% .

Linear Tax Decision.— For decision of Supreme Court of Pennsylvania 
declaring the linear tax ordinance Invalid, see V. 80, p. 1729.

Increase in Price of Natural Oas.— On June 16 1907 price of natural gas 
was Increased from 25 to 30 cents per 1,000 feet. V. 84, p. 1248. On Nov. 
26 1907, however, notice was given that the price would be reduced to 
27H cents Jan. 1 1908. V. 85. p. 1492.

Application Denied.— Attorney-General Todd of Pennsylvania on Oct. 
24 1907 denied the application of city authorities of Pittsburgh for permis
sion to bring quo warranto proceedings to forfeit the company's charter. 
See V. 85. p. 1083.

REPORT.— Report for year ending March 31 1911 was In V. 92, p. 1307.
Receipts— 1910-11. 1909-10. 1908-09. 1907-08.

From gas................................. $6,215,421$6,032,795 $4,854,052 $5,814,755
From o i l ...............................   281,081 578,138 54,712 62,457
Dividends on stock owned.. l,l»77,082 1,644,406 1,580,418 1,560,762
Rents ___________  137,767 159,603 148,596 107,787
Interest, discounts, &c____  733,264 547,995 382,981 332,513

Total receipts.....................$9,044,615$8,962,937 $7,020,759 $7,878,274
Operations, taxes, &C........... 2,513,910 2,460,152 1,988.329 2,270,072

Net earnings......................  $6,530,705$6,502,785 $5,032,430 $5,608,202
Deduct—

Paid leased companies.......... $10,292 $10,180 $10,392 $10,517
Interest on funded debt_____ 1,051,162 1,049,660 1,048,709 1,046,344
Improvements, extens’ns, &c 1,633,827 1,042,797 442,82t .331,366
Notes retired during year__  ______ ______ 300,000 5,000
Miscellaneous Interest, 3cc__  204,814 268,805 202,850 84,365

T ota l................................... $2,900,095$2,371,442 $2,004,780 $2,847,592
Balance for year-----------------$3,630,610$4,131,343 $3,027,650 $2,760,610
Miscellaneous additions------ 403 ........... 11,043 .........

T o ta l................................... $3,631,013$4,131,343 $3,038,693 $2,760,610
Consol. Gas guaranty----------- 79,760 80,000 80,000 93.333
Discount 86 prems. chgd. off. 241,030 441,467 35,615 16,694
Dlv. on pref. stock (5% )-----  300.000 300,000 300,000 300,000
Dlv. on com. stock ...............(7)2558,408(6)2035794 (6)1994394(6)1,994.394

T ota l...................................$3,179,198$2,857,261 $2,410,009 $2,404,421
Surplus for year..................... $451,815$1,274,082 $628,684 $356,189

COMBINED RESULTS.—The combined results of the Philadelphia Co. 
and affiliated operating companies, Including the railways (but not lncl. 
Allegheny Htg. Co.), were as follows for the year ending March 31 1911:
Gross earnings_________$20,140,036
Oper. exp. and taxes----- 10,918,214

Net earnings................ $9,221,822
Other Income__________  277,586

Total Income________ $9,499,408
Fixed charges, &o______ 4,878,693

Improvements, extensions,
& c .......... .....................  $1,905,751

Notes retired__________  40,000
Dividends on preferred 

stocks........................... 382,961
Total ..........................  $2,328,712

Surplus for the year.........$2,292,003
Net income.................. $4,620,715
OFFICERS, ETC.—J. H. Reed, Pres.; James D. Callery, V.-P. (also 

Pres, of the Pittsburgh Rwys. Co.); J. F. Guffey, Gen. Mgr.; C. J. Braun Jr.. 
Treas.; W . B . Carson, Sec.; C. S. Mitchell, Auditor. Office, 435 Sixth Ave. 
Pittsburgh, Pa.—V. 87. p. 167, 346, 545, 1421; V. 88, p. 1250. 1259 1314’ 
1500; V. 89, p. 225, 1545: V. 90. p. 168, 303, 1102, 1360. 1368, 1554; V 92’ 
p. 262, 596. 726, 957, 1307, 1319, 1701; V. 93, p. 230, 1260; V. 94, p. 417' 
488, 560, 699, 1250. •

(1) Pittsburgh Railways Co.— A trolley road. ■ (See Map on page 101.)
This was formerly the Southern Traction Co., but In accordance with the 

authority vested In lt by the terms of Its charter, the directors of the South
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and pref., of the Southern Traction, In 
accordance with terms In V. 73, p. 1112.

The Southern Traction Co. was chartered In 1900 to take over, extend 
and operate the West End Traction lines, which were purchascd4n Aug. 1900 
for $4,500,000.

Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental being 
$15,000 per annum. Sec V. 81, p. 778.

The following securities (being in each case the entire Issue) are owned: 
50,000 shares common stock of the West End Traction Co.
60,000

120
400
300
120
400
100
120
160
58

1,400

preferred stock of the West End Traction Co. 
capital stock of Virginia Ave. Street Ry. Co.

McKees Rocks & Ingram St. Ry. Co. 
McKees Rocks & Neville Isl. St. Ry. Co. 
Crafton & Chartlers Valley Traction Co. 
Pitts. Banksvllle 6c Mt. Lebanon S. R. Co.” ”  Carnegie Bridge Co.
West Liberty 6c Suburban Street Ry. Co. 
McKees Rocks & Allegheny Street Ry.

”  Bon-AIr Street Ry.
“  Pittsburgh Express Co.

By the terms of an operating contract, effective Jan. 1 1902, the Pitts
burgh Railways Co. assumed control of all the properties of the Consoll 
dated Traction Co., the United Traction Co. of Pittsburgh and their under
lying companies.

Plan for Consolidation.— See V. 94, p. 417, and 488, under Phlla. Co., for 
proposed plans for consolidating and re-flnanclng all lines owned In Pitts
burgh by the Phlla. Co.

5-Cent Fare Ordinance.—On June 17 1910 Mayor Magee signed an ordi
nance providing universal transfers within the city limits, thereby making 
the fare over all lines of the system 5 cents. See V. 90, p. 1677. In 
July 1911, however, the Superior Court at Phlla. affirmed the decision of 
Judge Frazier In Oct. 1910 (V. 01, p. 1328) holding that city cannot en
force the foregoing ordinance. • V. 93, p. 164.

Over-crowding Ordinance.—On Feb. 7 1911 Common Pleas Court No. 1 
handed down a decision restraining city from entering or prosecuting any 
suit upon so-called over-crowding ordinance, enaoted July 30 1910. V. 92 
p. 463.-

ROAD.—The Pittsburgh Railways Co. operates 588.056 miles of track In 
Pittsburgh and outlying boroughs. Equipment consists of 1,213 closed 
cars, 632 open cars and 174 miscellaneous cars.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock, $2,500,000__ _____  _______  $2,500,000 __________
Preferred 5 %, cum, $2,500,000 ___  _______  2,500,000 ............ ......
Car trusts. $400 000 ($1,000) f 1905 5 g J-D 160,000 See text

j lnt. at Brown Bros. A Co., N. Y. and Phlla. 
•or at co’s office. Colonial Tr. Co.. Pitts., Tr. 

Bonds.—Car trusts In table above mature $40,000 annually from 1910 to 
1915 Inclusive; $240,000 have been retired.

Guaranteed Bonds—
West Liberty & Sub. St. 1st 1 1908 5 g J-J $250,000 Jan 1 1938

M $250,000 ($1,000) g ___ Jlnt. at Colonial Tr, Co.. EIttsb., trustee.
Debt of old Southern Trac. Co. Dale. Interest. Outstanding. Maturity

So Trac 1st M, coll tr, g, $4,-1 1900 5 g A-O $3,875,000 Oct 1 1950
000,000 ($1,000)...........c*llnt. at Union Tr. Co., Pittsburgh, Trustee.

West End Traction gen M,j 1898 5 J-J 972,000 Jan 1 1938
$1,500,000 _____________ lint, at Union Tr. Co., Pittsburgh, Trustee.
Underlying loans of west End Traction—

Pittsburgh Crafton & Mans-J 1894 5 J-J 180,000 JuJv 1 1924
field 1st M .............. ..........(lnt. at Pittsburgh Trust Co., Pittsburgh.

Pitts & West End 1st M........... 1892 5 J-J 348,000 July 11022
Bonds.—The Southern Traction mortgage cannot be called before ma

turity. The $125,000 unissued Is held for betterments and Improvements. 
The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 
sale In Oct. 1900. See V. 71, D. 864. Of the portion of the 5s of 1898 of 
the West End Traction still unissued, $528,000 are reserved to retire under
lying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by 
Pitts. Rys. Co., they are not subject to call, and have no sinking fund.

ANNUAL REPORT.—All companies owned, controlled and operated by 
Pittsburgh Railways Co. for years ending March 31 1910 and 1909 (no later 
figures published).

1910. 1909.
$ $Gross earnings--9,922,016 9,212,936 

Net (after taxes) 3,555,077 3,684,425
Other Income__  78,954 83,152
Total Incom e...3,634,031 3,767,577

1910. 1909.
8 $Interest_______ 1,869,990 1,792,064

Rent,leased Unes2,278,869 2,258,011 
Mlsc. lnt., A c . . .  440,426 346,123
Balance, deficit. 955,254 628,621

O FFIC ER S.— Pres., J. D . Callery; 1st V .-P ., J. H . Reed; 2d V .-P ., S. L . 
Tone: Sec., W . B . Carson; Treas.. C. J. Braun Jr. Auditor, C. S. Mitchell. 
— V. 73, p. 554; V. 80, p. 1861; V. 87, p. 1238; V . 89, p. 42; V . 90, p. 1677; 
V . 91, p. 589, 1328; V . 92, p. 396, 463; V . 93, p. 164; V . 94, p. 209.

(a) Mount Washington Street R y.— A trolley road. 
O R G A N IZA TIO N .— Incorporated In Pennsylvania on Oct. 8 1901 and

later absorbed the Sycamore Street R y . Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street R y. Is owned by the Philadelphia Co. The road Is 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
all charge. Including bond Interest.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $1,500,000 ($50).................................................  $1,500,000 ____________
1st mortgage and col tr.l 1903 5 g A-O  1,500,000 April 1 1933

$1,500,000. gold ($ 1.0 0 0 ) ,)Penn. Co. for Insurances on Lives & Grant-
guar, prin and lnt-----------c*J Ing Annuities, Philadelphia, Trustee.
Bonds are guaranteed, principal and Interest, by endorsement,by the 

Philadelphia Co. Interest payable In New York, Pittsburgh and Phila
delphia. No sinking fund and bonds cannot be called. The stock of the 
Tunnel Co. has been pledged as collateral under this mortgage. See 
V. 76, p. 1143.

R O A D .— Operates 12.32 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2 ^  In.— V . 80, p. 222.

(b) Washington & Canonsburg Ry.— A  trolley road.
Acquired by Philadelphia Co. In April 1906. Has operating contract 

with Pittsburgh Railways.
O R G A N IZA TIO N .— Incorporated In Pennsylvania on June 2 1902. 

Successor on June 2 1902 to the Washington Electric Street R y. In Jan. 
1909 Pitts. R ys. began operating the property. Franchises perpetual. 
Leased In 1907 the Pitts. Canonsburg & Wash. St. Ry.

STOCK AN D  BON DS.—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($50)..............................- - .............. $1,000,000
Wash Elec St Ry 1st M -----------  1807 5 g 125,000 Feb V I527
1st mtge $650,000 gold -.c& rf 1902 5 g J-J 505.000 July 1 1932

(ln t . at North Am . Sav. Co., Pittsburgh. Tr. 
Bonds.— A sinking fund of $5,000 per annum becomes operative after 5 

years; $125,000 WT the new bonds are reserved to retire the bonds of the 
Washington Electric Street Ry.

ROAD. —Operates 16.29 miles In and between Washington. Tylerdale and 
Canonsburg.— V. 85. p. 532; V . 87, p. 348; V . 88, p. 626.

(c) Pittsburgh Canonsburg & Washington Ry.
ORGANIZATION.— In 1907 was leased to the Washington & Canons

burg Ry.. which guarantees bonds, principal and Interest.
STOCK A N D  BON DS—  Date. Interest. Outstanding. Maturity.

Stock (1,500 shares, all owned by Philadelphia Co.).
, . , r 1907 5 J-J $750,000 July 1 1937

1st M. $750,000 ($1,000) gold! Safe Deposit Trust Co., Pitts., trustee. Int 
. I at company’s office, Pittsburgh

Bonds are redeemable at 105 and Int. on any Interest date.
R O A D .— Operates 11.99 miles of track between Canonsburg and 

Castle Shannon. 80-lb. rails.— V. 88, p 625.
(2) United Traction Co. of Pittsburgh.
O R G A N IZA TIO N .— Incorporated on July 27 1896, and In June 1897 

purchased all the property and franchises of the Second Ave. and North 
Side traction companies, and secured control of the Pittsburgh Allegheny & 
Manchester through a lease for 050 years and the purchase of Its stock. 
V . 65, p. 27. The Federal St. & Pleasant Valley Passenger R y. Is controlled
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through Us lease for 950 years to the North Side Traction. In 1902 leased 
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh A Charleroi 
St. Ry.

In March 1899 the Philadelphia Co. offered to give 56,375,000 of Its com
mon stock In exchange for the $17,000,000 common stock of the United 
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this 
plan was begun and 339,999 shares have been acquired.

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the operating contract, agrees to pay current divi
dends of 5 % on the pref. stock and 1 % on the common stock. The agree
ment was until Jan. 1 1907 and thereafter until terminated by three months 
notice from either party.

STOCK AND BONDS.— Date Interest Outstanding. Div.orMat.
Com stock, $17,000,000 ($50)........... J-J $17,000,000 Jan’1 2 ,^ %
Pref, cum, $3,000,000 ( $ 5 0 ) . . ------ 5 J-J 3.000.000 Jan’12,2 'A%
United Trac gen m, gold,] 1897 5 g J-J 4,804,000 July 1 1997

$10,000,000 ($1,000) — c*/Maryland Trust Co., Baltimore, Trustee 
Interest Is payable In New York City.

Pitts Alleg & Mahch........................... 5 1,500,000 Oct 11930
Second Ave Trac mtge, gold/ 1894 5 g J-D 2 ,026,000 Dec 1 1934

($1,000)---------------------- c*] Maryland Trust Co., Balto., Md., Trustee.
Interest at Brown Bros. A Co., N. Y ., or A. Brown & Sons, Baltimore.

2d Ave Traction Co mtge_____ 1893 5 J-J 419,000 July 11933
Loans payable June 30 1 9 1 1 . .____ _______  1,924,052 __________

The United Traction receives the entire earnings of the North Side, 
Pitts. A. A M. and Second Ave. traction companies, subject only to annual 
charges of $259,750. »

Dividends.— On preferred are 5% . On common, )4 % paid July 2 1903 
and each six months since then, to and Including Jan. 1912.

Bonds.—The new United Traction mortgage Is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of Balti
more Is trustee. Of these bonds, $5,196,000 are reserved to retire the divi
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
Baltimore Stock Exchanges

ROAD.—The miles of track owned and consolidated are: Miles.
Second' Avenue Traction__________________________________________66.576
North Side Traction_________  40.080
Pittsburgh Allegheny A Manchester Traction______________________18.660

Total........................................... ..............- - ................................. ....... 125.316
REPORT.—Not now an operating company.
OFFICERS.— Pres., James D. Callery; V.-P., J. H. Reed: Sec., W. B 

Carson; Treas.. C. J. Braun Jr.; Auditor, C. S. Mitchell. Office, Pittsburgh, 
Pa. Financial agents, Alexander Brown A Sons, Baltimore, Md.—V. 70 
p. 329; V. 71, p. 180, 1271; V. 73, p. 390.

LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS,
(a) Federal Street & Pleasant Valley Ry.—Trolley.
ORGANIZATION.— Incorporated Feb. 20 1868, and has since consoli

dated Its various subsidiary companies. The franchise Is perpetual.
The North Side Traction Co. on July 20 1896 leased the Federal Street A 

Pleasant Valley for 960 years, assuming Its debt, and agreeing to pay as 
rental all taxes, rentals, Ac., and also $70,000 yearly In cash, payable Jan.15 
and July 15, equal to 5 % on the $1,400,000 stock, of which It owns $750,
000. V. 63. p. 31, 76, 189.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $25), full paid................... 5 J-J $1,400,000 See text
Consol mtge, $1,250,000, g,/ 1892 5 g J-J 1,065,000 May 1 1042

($1,000), on 28 miles . .  c*]Int. at Fidelity Title A Tr. Co., Pittsburgh. 
Underlying mortgages—

Fed St & PI Val mtge................  1889 5 J-J 92,000 July 1 1919
Allegheny & Bellevue 1st mtge 1890 5 J-J 23.000 Nov 1 1920
Allegheny St 1st mortgage____ 1890 5 27,000 1920
Perry St 1st mortgage..............  1890 5 J-J 3,000 Nov 1 1920
Troy Hill 1st mortgage________ 1890 5 J-J 40,000 Nov 1 1920

Bonds.—The consolidated mortgage of 1942 Is for $1,250,000, of which 
the balance unissued Is In the hands of trustee to retire all the other Issues; 
mortgage trustee Is the Fidelity Title & Trust Co., Pittsburgh.

ROAD.—Embraces.34.3 miles of track (Including sidings) on about 17 
miles of street; rails mostly 90-lb. girder.—V. 63, p. 189.

(b) Pittsburgh & Birmingham Traction.— A trolley road.
On Jan. 1 1902 leased for 099 years to the United Traction Co., which has 

agieed to pay all interest, taxes, Ac.. and also $150,000 annually as rental. 
Lease Is guaranteed by the Philadelphia Co.

ORGANIZATION.— Incorporated Aug. 15 1889; Nov. 19 1889 leased 
P. A B. Passenger Ry., Including South Side Pass. Ry. Co. Has also leased 
and operated since Dec. 1891 Pittsburgh Incline Plane Co. and Yt n'lver 
Incline Plane Co.: operates also Blrm. Knoxville A Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 
Street Ry. and constructed a line to Me. Lebanon. V. 71, p. 343.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($50)............................... .......... Text $3,000,000 See text
1st mortgage, gold, 5s ] 1889 5 g M-N 1,500,000 Nov 11929

($1,000)---------------------- c*J Fidelity Trust Co. of Philadelphia, Trustee.
Bonds - ................................................  5 A-O 18,000 ...........

Guaranteed Bonds—
Blrm Knox A A 1st mtge,) 1891 6 g M-S 500,000 Sept 1 1931

gold, Interest guaranteed ./Fidelity Trust Co., Philadelphia, Trustee. 
Brownsville Ave St Ry lstM__ 1896 5 F-A 300,000 Aug 1 1926
West Liberty St Ry 1st mtge/ 1900 5 g J-J 400.000 July 11930

/Pittsburgh Trust Co., Trustee.
ROAD.—Operates 30.4 miles of track, laid with 90-Ib. rails.
ANNUAL REPORT.— Not now an operating company.—V. 69, p. 332 

334; V. 71, p. 343; V. 72, p. 776.
Lines Leased to Pittsburgh & Birmingham Traction Co.

Alt. Oliver Incline R y — Owned, leased and operated by Pittsburgh A 
Birmingham Traction Co. Stock, $100,000. Bonds, 1st M. 6s, M. A N., 
due Nov. 1 1901, $41,500. Up to Apr. 1 1912 tbeso bonds not taken up.

Pittsburgh Incline Plane,— Leased for 999 years to Pittsburgh & Birming
ham Traction Co., at rental equal to Interest on bonds and 10 % on $150,000 
stock, free of tax; dividends were 9% yearly for some time, balance being 
carried to surplus; but latterly Increased to 10 %.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $100), full paid................. Q-F $150,000 See text
1st mtge ($1,000 each).........c* 1889 6 J-J 150,000 July 1 1919

ROAD.—Road extends from Forty Hill, Pittsburgh, on Bradford Street 
to Washington Avenue, on top of hill.—V. 71, p. 343.

(c) Pittsburgh & Charleroi Street Ry.—A trolley road. 
ORGANIZATION.— Incorporated April 19 1902 and took over the Char

leroi & West Side Ry.; Is leased to the United Traction Co. for 900 years 
from May 15 1902. Rental Is $1,000 per year. Bonds are guaranteed, 
principal and Interest, by the United Traction Co. and the Philadelphia Co 
The entile Issue of bonds was offered by T. Mellon & Sons and the Union 
Trust Co. of Pittsburgh In May 1902.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $2,500,000 ($50)......................................... $2,500,000 ...............
Charleroi & West Side 1st M............. 5%  55,000 Sept 11929
Pitts & Charleroi 1st M, $2,-\ 1902 5 g M-N 2,445,000 May 1 1932

500.000, gold ($1,000) c*JInt. at Union Tr. Co., Pittsburgh, Trustee. 
Bonds.—Of the Plttsb. A Charleroi bonds, $55,000 Is reserved to retire a 

like amount of Charleroi A West Side bonds. See V. 74, p. 1039.
ROAD.—Operates a road between Pittsburgh and Allenport, by way of 

Castle Shannon, Flnleyvllle, Monongahela City and Charleroi, a distance of 
41.79 miles. Completed In Sept. 1903.

OFFICERS—Pres., J. D. Callery; Sec., W, B. Carson; Treas., C. J. 
Braun Jr.—V. 74, p. 1039, 1090; V. 76, p. 752

(d) Allegheny Bellevue & Pcrrysville Ry.
ORGANIZATION.— Incorporated In Pennsylvania on Feb. 8 1905. En

tire stock Is owned by the Philadelphia Co. Is leased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 10 % on the stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $250,000 ($50).........................  10 $250,000 See text.

$500,000 gold guar] 1905 5 g A-O 500,000 April 1 1935
($1,000) ---------- ------------- c/Penn. Co. for Ins. on L.AG.A., Phlla., Trus.
Bonds.—Are guaranteed, prln. A Int., by Phlla. Co. Interest Is payable 

at company’s office or by Brown Bros. & Co., N. Y. and Phlla No sink
ing fund and bonds are not subject to call.

ROAD.— Operates 16 30 miles of track from Allegheny,viaWestvlew.to 
Bellevue. Gauge, 5 ft. 2.4 In.

(e) Ben Avon & Emsworth Street Ry.
ORGANIZATION.— Incorporated In Pennsylvania on June 17 1903. 

Entire stock Is owned by the Philadelphia Co. Is leased to the United Trac
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5 % on stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $100,000 ($50)......................  A-O $100,000 See text.
1st mortgage, $300,000, gold.f 1906 5 g 300,000 April 1 1936

guar...................... ............. (Fidelity Title A Trust Co., Plttsb., Trustee.
(Interest at company’s office.

Bonds.—Are guaranteed, principal and Interest, by the Philadelphia Co. 
ROAD.— Operates 5.45 miles of track from Avalon to DIxmont. Gauge. 

5 ft. 2 4  In. s
OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. 1'one; Sec., W. B. 

Carson; Treas., C. J. Braun Jr.
(3) Consolidated Traction.—Trolley road.
ORGANIZATION.—Chartered July 15 1895. The company absorbed 

the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross 
Street Ry., Highland Park Street Ry. and Negley Street R y.), and assumed 
Its leases of the Citizens’ and the Allegheny Traction companies, and has 
acquired the control of the Pittsburgh, the Duqusenc and the Central Trac
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur
ban Rap. Tran. Street Ry. Owns all stock of the Ardmore Street Ry.. 
and guarantees Its bonds, principal and Interest. V. 88, p. 882.

On Dec. 4 1901 the stockholders of Philadelphia Company approved 
plan for absorbing the shares of the Consolidated Traction. See terms 
In V. 73, p. 1112. 285,494 shares common and 232,964 shares preterred
have been so exchanged.

STOCK— Par. Interest. Outstanding. Dividend.
Common stock..........................$50 J-J $15,000,000 J a n ’12 ,1%
Preferred stock, 6 % cum......... 50 6 M-N 12,000,000 N ov'11,3%
Equipment Trust certificates) 1908 6 F-A 168,000 Sec text

$280 ,000--------------------------/ Colonial Trust Co., Pittsburgh, Trustee.
Fort Pitt Tract mtge $1,000,-l 1895 5 g J-D $1,000,000 Dec 2 1935

000 ($1,000) g not red--c*JInt. at Pitts. Trust Co., Pitts., Trustee.
Notes payable .June 30 1911____________________  1,772.973 .

Stock.—The pref. stock carries cum. dividends of 6% per annum, 
and has the right to participate equally with the common stock when 
that has received 6%. All arrears of dividends were paid up In Jan. 1903. 
V. 76. p. 48. First dividend of 1 % on common paid Jan. 2 1003; then 
1 % July 1903; 1904 to 1911, Incl., 2% per annum. In 1912, Jan. 1 % .

Bonds.—The equipment trust certificates mature In 10 annual Install
ments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 Inclusive; $112,000 
have been retired: they are secured by 50 cars costing $350,000.

The Fort Pitt Tract, bonds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt Co. was formed, namely. 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100,000 
Highland Park St. Ry. stock. $100,000 Negley St. Ry. stock.

ROAD.—Controls 224.36 miles of track In all.
OFFICERS.—Pres., J. D. Callery; V.-P., J. II. Reed; Sec., W. B. 

Carson; Treas., C. J. Braun Jr.; Aud., C. S Mitchell.— V. 73, p. 553. 723; 
V. 76, p. 48; V. 79, p. 627; V. 86, p. 284; V. 88, p. 882.

(1) Ardmore Street Ry.
ORGANIZATION.—Incorporated In Pennsylvania on Oct. 31 1907. 

Road mostly on private right of way. Franchises In boroughs are perpetual. 
Consolidated Traction owns all the stock and guarantees the bonds prln. 
and lnt. V. 88, p. 881.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $14,000 ($50) ................................................. See text. . .
1st mort. $1,250,000 gold) 1908 5 g A-O $1,000,000 April l"l958

($1,000)---------------------- c*/Int. at Colonial Trust Co., Plttsb., trustee.
Bonds.— Remaining bonds arc reserved for extensions and betterments. 

No sink. fund, but subject to call at 105 and Interest.
ROAD.—Operates 8.07 miles of track between WUkinsburg A East Pittsburgh.— V. 88, p. 881.

Lines Controlled by Consolidated Traction Co.
(a) Allegheny Traction.
ORGANIZATION.—Incorporated July 23 1890. April 1 1896 this 

company was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25,000 per annum.
STOCK AND BONDS— Date. Interest. Outstanding. Last dtv.etc.
Stock, $500,000 (par $ 5 0 )................ 5% $500,000 See text.

Guaranteed Bonds—
Mlllvale Etna & Sharps-] 1893 5 g M-N 750,000 Nov 1 1923

burg 1st M $750,000 g / Int. at Pittsburgh Tr. Co., Pittsburgh, Trustee. 
Dividends.—The semi-annual dividend of 2H % due June 11901 was 

passed, the proceeds being used to pay off the Uoatlng debt. In 1902, 
4 4 % : 1903 to 1911, Inch, 5% per annum.

ROAD.— Including Mlllvale Etna A Skarpsburg, 21.93 miles of road.
(b) Central Traction.—Trolley.
LEASE —fncorporated Dec. 21 1888. Leased from April 2 1896 to 

the Consolidated Traction for 950 years at 3 % per annum on par value 
of $1,500,000 stock (sec V. 61, p. 1154); and In May 1896 stockholders 
were offered privilege of exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 In Consolidated Traction Co. 
preferred stock at par. 29,173 shares of Cent. Trac. stock (out of 30,000) 
have been so exchanged. V. 62. p. 1087.

STOCK AND BONDS—Miles. Date. Interest. Outstanding. Maturity.
Stock ($50) see t e x t ............................ 3%A-031 /30,000 shs. I See

\30 paid up/ text.
1st M. $375,000 cable/ 6 1889 5 J-J $375,000 July 11929

line, $500. /Interest at Union Trust Co., Pittsburgh.
Bonds of Central Passenger Ry. controlled 

1st M. $250,0001 4 1894 6 A-O 125,000 Oct 1 1924
($1,000)___ /Interest at Union Trust Co., trustee, Pittsburgh.
Dividends.— Feb. 1, 1892, $2 50 In stock; In 1896, Feb., 2 % In cash- 

In 1898, Nov., 1 4  % In cash; In 1899 and since 3 % per year.
ROAD.—8.88 miles of road, of which It controlled by ownership of cap

ital stock. Central Passenger Ry., 3 4  miles.— V. 62, p. 948, 1087.
(c) Citizens’ Traction.—A trolley road.
ORGANIZATION.— Incorporated July 6 1887. On Sept. 1 1887 pur 

chased the entire capital stock ($200 000) of the Citizens Passenger Ry.- 
which It now holds.

LEASE.— Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at 6 % p r annum on $3,000,000 capital 
stock. In addition the lessee agreed to pay a Uoatlng debt of $175,000 
and at maturity mortgage debt. V. 61. p. 661.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($50) fully paid________ ______  6 M-N $3,000,000f.p. Sec text
1st mortgage ($1,000) Not J 1887 5 A-O 1.250,000 Oct 1 1927

subject to c a l l___________ ]FId. Title & Tr. Co., Pittsburgh Trustee.
Bonds of Itnes whose slocks are owned—

Penn St. Pass. Ry. 1st M.........  1892 5 J-D 250,000 June 1 1922
Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 
ROAD.—Owns 36.97 miles of track on 15 miles of street.—V.60 n 930V. 61, p. 112, 516, 661, '
(d) Duquesne Traction.—A trolley road.
L^ ASE:.T IncorPorated Jan. 25 1890. Leased from April 2 1896 to 

the Consolidated Traction for 950 years at 4 % on the $3,000,000 stock, 
but dividends for a year and a half were withheld for payment of floating 
debt of $180,000. In May, 1896 stockholders were allowed to exchango 
their stock for receipts, redeemed Oct. 1 1896 at $37 per share In 6?;, pre
ferred stock of Consolidated Traction Company at par. 52,635 shares out 
of 60,000 have been so exchanged. See V. 62, p. 1087.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($50) fully paid.............1............ Text. 3,000,000 See text.

1 Dlv. payable at Fidel. Tit. A Tr. Co., Pitts.
1st mortgage......................c*f 1890 5 J-J 1,500,000 July 1 1930

] Fidelity Title A Trust Co., Pitts., Trustee. 
Dividends were 5% , J-J, but in 1893 and 1894 none paid; In 1895, 4 %; 

n 1896, none; In 1898, 3%; In 1899 and since, 4% yearly,
ROAD.— At time of lease in 1896 controlled 11 companies, having at 

present 36.16 miles of road.— V. 62, p. 948, 1087.
(e) Fort Pitt Traction.—See “ Consol. Traction Co.
(f) Monongahela Street Railway.
ORGANIZATION.—On May 26 1898, absorbed by consolidation the 

Schcnley Park A Highland, Homestead A Highlands, Braddock A Home
stead and the Braddock A Duquesne.
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1“  Dco. l,001 the Monongahela Street Ry., the Wllklnsburg & East 
wnect Ry , , oVle Wllklnsburg & Verona Street R y f and the Pitcairn & Wllmerdlng Street Ry. (construction ot latter two roads com

pleted during year 1903-041 were merged In the Monongahela Street Ry 
and stock was Increased from $1,000,000 to $7,000,000. See V 73 
P- 11J2. On Jan. 1 1902 the Monongahela Street Ry. was leased for 999' 
years to the Consolidated Traction Co. for Interest, taxes, etc., and an 
annual rental beginning with $165,000 the first year and Increasing $18,750 
each year until $315,000 Is reached. Lease Is guaranteed bv Philadelphia 
C°- F 'rfd lvW end under lease (2%) was p a i d ' 9 & . s W w
Pn inns  ̂ 1J ; 5%: ln 1906> 3-26%; In 1907. 3J* %in 1908, 3.86%, in 1909, 4.12%; In 1910, 4.37%; ln 1911, 4 ^ % .
StnJt° S7 (Min°BnO N D S_w <,fl- Date. Interest. Outstanding. Maturity 
v r n £ V 7Ru00d ° L r t " i  r_ - - - „ o  See text $7,000,000 See text.

s i ’ nno^nA1̂ M rt,,\ }7 , 1808 6 B J-D 1,000,000 Junell928
Wllk.00*  °E° gpW'M  ) Un,on Trust Co"  Pittsburgh, Trustee.

fll^OOO?00 eoldj __ 1899 5 g M-S 2,000,000 Sept 1 1929

w^ : v r $ ? o d K - /  -  1901 8 g j-d 62o'oo° june 11931
P,o A . r « 1M 2 S S ]  -  1901 8 g J ' J 588,000 July 1 1931

—T,he Union Trust Co. of Pittsburgh Is trustee of all mortgages 
and Interest Is payable at Mellon National Bank. The Wilks. & Ver. bonds 
are guaranteed, prln. & lnt., by Wllk. & E. Pitts. St. Ry. Co.. Monongahela 
St. Ry. Co., Consol. Traction Co. and Phlla. Co. of Pittsburgh.

ROAD.— Owns 70.59 miles of track. Including branches: 90-lb. rails, 
REPORT.—Not now an operating company.
OPPICERS.—Pres., W. L. Mellon; V.-P . A. W. Mellon: Treas., W. S. 

Mitchell.—V. 72. p.776; V. 79, p.269, 627,735.
(g) Pittsburgh Traction.—A trolley road.
ORGANIZATION.— Incorporated April 30 1887.
LEASE.— Leased from April 2 1896 to the Consolidated Traction for 950 

years at 7%  on the $2,500,000 stock (see V. 61, p. 1154) but l u  years’ 
dividends were used to pay floating debt of $250,000. The full 7 % Is now 
being paid. In May 1896 stockholders were offered receipts for their stock 
which were redeemed at $70 per share on Oct. 1 1896 In preferred stock of 
Consol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged 
See V. P- 948’ Pittsburgh Traction owns the $25«.ooo capital stock of Bloomfield Street Ry. and guarantees the bonds. P

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
(38°  — '1 7  t i l l  Z A-O 31 338per sh. pd. In.See text 1st mtge 5s— .....................c*f 1887 5 A-O $750,000 Oct 11927

Guaranteed B on d s- TU1C *  Tni8t Co”  P,tts”  T™ tee’
Bloomfield Street Ry 1st) 1893 5 F-A 250.000 Aug 1 192$

cur — ------_ c*/Interest at Pittsburgh Trust Co., Trustee.Stocfc.— Issued 50.000 shares, on which $38 each has been paid.
• «Pl.VI1£ E ?m s '“ At company’s office, Pittsburgh. Dividends In 1895,

9̂- i « r r 9 seoV Xs:lnf K . 6*  %: ,n 1809 and slnce-7%-
(hi Suburban Rapid Transit Street Ry.
ORGANIZATION.—Was leased on Jan. 1 1902 to Consolidated Traction 

Co. for 900 years at an annual rental of $56,000, as well as paying all charges. Including Interest and taxes.
STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.

Stock $1,400,000 ------ ------ J-J $1,400,000 Jan.’12, 2%
1st 8200'000 K°ldl 1893 6 g M-S 200.000 Sept 1 1913

at Safe Dep. *  Trust Co., Pitts., Trustee Dividends.— In 1903, 4%; In 1904. Jan., 2%; July, 1 tf% ; 1905 to 1911. 
Inclusive, 4% per annum. In 1912, Jan., 2% .

ROAD.— Operates 11.54 miles of track on 6 miles of street.
(1) Morningside Electric Street Ry.
ORGANIZATION.— Incorporated in Pennsylvania on July 14 1904 

Entire stock Is owned by Philadelphia Co. Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock.

£™Dr«B«mNDS— Date- Interest- outstanding MaturityStock, $24,000 ($50)......................... 5 A-O $24,000 See text.
*200,000, gold] 1905 5 g A-O 200,000 Oct. 1 1935

($1,000), guar, prln and [lnt. at office of Brown Bros. & Co.. Phlla. 
g j.' Philadelphia Co.c* JPenn.Co.Ior Ins.onLlves & G.A.,Phlla.Trust. 
£2£r£v^9,perates 3*31 miles of track. Gauge 5 ft. Z'A In. OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. Tone: Sec., W. B. rson; Treas., C. J. Braun Jr.
(4) Seventeenth Street Incline Plane Co.

..OR^iANl? ATION-— Is a reorganization on Dec. 28 1904 of the Penn. Incline Plane Co. Entire stock Is owned by the Philadelphia Co. Is operated by the Pittsburgh Rys. Co. v
«*«X 0*»wi”nniP#«aSNDS,“ “  Date‘ Interest- Outstanding. MaturityStock $250,000 ($50) ........................  ........... $250 000
1st mtge $125,000 ($1,000)1 1905 5 cur M-S 125,000 M ch 'V io35

guar - - - - - -  - - - — - - - - - -c */ Int. at Colonial Tr Co.. Pittsburgh, Trustee.
Bonds.— No sinking fund, and bonds are not subject to call. Are guaranteed , prln. & lnt.. by the Philadelphia Co
OFFICERS.—Pres., J. D. Callery; V.-P., S. L. Tone; Sec., W. B. Car

son; Treas., C. J. Braun Jr.; Aud., C. S. Mitchell.
(5) Beaver Valley Traction.—A trolley road.
In July 1905 entire stock was acquired by the Philadelphia Co. of Pittsburgh. V. 81, p.506.
ORGANIZATION.— Incorporated ln Penn. In perpetuity June 29 1891 

and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry' 
Co., purchased Aug. 8 1891, operating them as one road under 999-year 
lease. Charter and franchise perpetual.

In 1900 stock was Increased from $300 000 to $1,000,000 and then pur
chased the stock and property of the People’s Electric Street Ry. of Roches
ter, the College & Grandview Electric Street Ry., the Rochester & Monaca 
Electric St. Ry. and the Beaver & Vanport Electric St. Ry.; also owns en
tire capital stock of RIvervlew Electric St. Ry. Co., the Freedom & Conway 
Electric St Ry. Co. and the Vanport Electric St. Ry. Co., none of which 
have any separate bond Issues. In Jan. 1902 authority was given to In
crease stock from $1,000,000 to $1,500,000.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
$1 500,000 (par $5 0 )__ _____  ___ __ . $1,075,000

2d mtge $100,000 ($500)i 1895 6 g A-O 100,000 Oct " l  io is
gold --------------------------- c*/lnt. at Union Trust Co., Pittsburgh. Trustee1st con mtge $1,000,000 goldr 1900 5 g A-O 675,000 Oct 1 1950
Bold .................................c*(Int. at Pa. Co. for Ins. on Lives & Granting

l Annuities, Philadelphia, Trustee.Gen mtge $3,000,000 ($1,000)1 1903 5 g M-N 650,000 Nov 1 1953
gold ----------------------— c*ilnt. at Northern Trust Co., Phlla., Trustee.

People’s Elec Street Ry 2d] 1895 6 F-A 25,000 Feb 20 1915
mtge gold ----------------- /Interest at Union Trust Co., Pittsburgh.

i D0™**-—'Of tbe 81.000.000 consols, $175,000 are reserved to retire under- 
lylng bonds. Bonds are redeemable at 110 and accrued Interest. V. 71. p. 
913. Of the new general mortgage for $3,000,000. $850,000 are reserved 
for prior liens ana the remainder for extensions and Improvements at 75 %
and°lnt See v®'77b° n<2i58e redeemable In any amount at any time at 110

ROAD.— Owns and operates 36.06 miles of track,connecting the various 
towns and boroughs In the Beaver Valley, from Morado Park southerly, via 
2m,Vorn?Klls’ *? -P,e?£er .aUd VanPOrt ami to Rochester and Conway. Laid with 90-lb. and 7-3-lb. girder rails. Owns 33 closed and 14 open passenger cars and 7 miscellaneous cars. *

EARNINGS.— For year ending June 30 1907, gross, $268,636; net after

(6) Pittsburgh A Beaver Street Railway Co.—A trolley road
ORGANIZATION.—Incorporated In Pennsylvania Jan 23 1908

Franchises perpetual. Capital stock $235,000 ($50 par), ail owned by
Philadelphia Co. Bonds authorized, flrst mortgage gold $1 500 000’
Issued, $750,000, all owned by the Philadelphia Co.; dated July 1 1908
due July 1 1938. Int. 5%, payable Jan. and July at conmanv’s office’
Pitts. Union Tr. Co. of Pitts., trustee. Are guar. p. & lVbyPhff! Co

ROA D.— Operates 14.°9 miles ln and between Baden, Beaver County
and Leetsdale, Allegheny County, Pa.

mPrAM,? iA ^ r^ S ACT,0N WATER POWER CO.„ 9  ln w «-‘st Va. with $20,500,000 ($100) com.
a1̂ ^ w 5?0’*™-9 If 100) 6% cum-pref. (pref.p. &d.) Inaccordance with plan of 

;P7w «ri,y “£krS-,& V-ar' C°-;n,V. 94. p. 984. The co. Is to deliver to Am.&.Gu,ar-.9,°/ “ Stull Issue of stock, com. & pref., In exchange
nno1nnn°?«inoi'Ve»st Pcn.tV,Tr’ Co” and ,n addition thereto $500,000 of the $2,000,000 ($100) stock of Cheat Rlv. Hydro-El. Co., provided that 

for each share of Trac. com. not delivered by Guarantee Co. there shall be 
d2ducled 1 share each of com. and pref. from the stock Issued to it by the 

c°m pany. The West Penn Trac. com. stockholders In turn are to 
L lh„ " l e?„<lh1of.com- an^  pref. of West Penn Trac. & Water-Power Ho‘i i o m n 0r 1 share of their com. stock. The former company Is to 

nP y to the la,tte£ company at a rental sufficient to pay*' and all charges, also dlvs. of 6% each on both 
L  w i t  n of West Penn Trac. The Guarantee Co. will also 

Chelt enn Trac c ° . the remaining $1,500,000 stock of theCheat River Hydio-Elec. Co. See plan In V. 94, p. 984.—V. 94, p. 984.
(J) West Penn Traction C o — (See Map on page 103.)

2\ }P12.(V. 94, p. 1187) com. stockholders voted to accept the 
pr°9P8°4S * °n ° l thC Amer’ Water-Works & Guar. Co. as outlined in V. 94,

ln p.enn,a. In May 1910 to take over the 
h?Pef Bn# ™ ailw£ vs pê  ?,lan ,n V- °°* P- 828. which provided lnprtef that holders of West Penn Railways common stock ($3,250,000) turn 

Ŝrth»e^ tor 59f°  °* «%  cum. pref. ($100) and 100% 
the y » st PePQ Trac- Co- ,or each share of common of West Penn Railways so delivered.

„ « 0li«Sept.\ 1 1910 shareholders approved the Issue of $25,000,000 bonds “ yertng all property now or hereafter owned and ratified the agreement 
with the West Penn Rys. Co. and the Amer. Water Works & Guar. Co. v. HI, p. oo) 590.

West Penn Trac. owns all the West Penn Rys. coll, trust bonds of 1910. 
i„y 1 We-rt Penn Trac. Co. acquired all lighting and power com- 

™ 5;es. 1£ i « r£eneua2? Washington counties and in the Ohio River Valley west of Pittsburgh from Glenfleld to Allquippa. V. 93 p 165 •
In Nov and Dec. 1911 and Feb 1912 acquired the Allegheny Valley St.

lf W n? & Leechburg Rys. Co., Pittsburgh & Allegheny Valley Trac. Co., Allegheny Valley Lt. Co (V. 94, p. 561), Klskimlnetas Valley 
Elec Co. and Kittanning Elec. Lt. Co.; and on April 1 1912 acquired the 
Butler Lt., Ht. & Motor Co. Operates 209 miles of track and furnishes 
electric light and power in over 100 municipalities within a radius of 50 miles of Pittsburgh.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $6,500,000 ($100)----------- Q-M 15 $6,500,000 Mch ’12. 1 %
Pref, $1,625,000($100)6% c u m ____ Q-J 15 1,625,000 Apr ’ 12 IK

^ o Ken f2«8,om ■0°°  g0l? l ? 91°  3 J -D 2.893.000 June 11960 u-.i!1! 0? 0 aS‘i  ^{nt at Equitable Trust Co., New York.
Vt7Cehnm1S ^  8350’0091 1810 5 M-S 30,500 Mch 1 1940
i*Ai?£?\r nkw  W  c l , Unlon Trust Co., Pittsburgh, Trustee. Plttsb & Alleg Vail 1st M g ._ i 1910 5 g M-N 7r.o Mav l 1940

($250, $500 &^l.OOOJ.-.c* jln t. at Safe Dep & Tr. Co. of Plttsb., Trus. 
AllegVall St 1st M $2,000,000] 1906 5 g F-A 1,680,000 Feb 1 1936

g not redeemable------- c&r/Int. at Union Trust Co., Pittsburgh, Trustee.
Bonds.— Ot the 1st mtge. bonds $9,175,000 are reserved to retire 1st 

mtge. bonds and prior liens of West Penn Rys. and $12,932,000 are for 
extens. and betterments at 90% of cost. As additional security entire 
stock and all the outstanding coll. tr. bonds of 1910 of West Penn Rys 
are deposited under the mtge. See description of bonds and property In 
M»r9 h’ iP’io?7 ‘ *  Eecchb. bonds are red., all or any part, aft*?March 1 1915 at 105 and lnt. V. 91, p. 94. Pitts. & Alleg. Val bonds 
Truftm?!8 ^  Sulil’ t0 call on any int. date at 105 and int. Stock of the 
K fS. *?ineSas Valley Elec. Co. Is pledged as collateral for the bonds.
1 of nP« t 1 ^ % • Pref- Paid June 15 1910; on July 151910 a second dlv. of 1 was paid, and same amount quar.since, toand 
*pc“  -AP/- 1912- On com., 1st dlv., 1%, paid Dec. 1910. In 1911, 4 "„; in 1912, Mch., 1%.

EARNINGS.— For calendar years;
Gross Net (after Fixed 6%W  P.Tr. W.P.Tr.

Kf,a.r~  Receipts. Taxes). Charges. Pf.Divs. Com. Dies. Surplus.
1 --------$2,260,287 $1,148,006 $665,776 $97,500 (4)$260,000 $124,730

1910   2,042,002 1,054,360 608,004 97,500 (1)65,000 283,856
OPERATTpNS, &c — Operates 206 miles of track (incl. the Pittsburgh 

McKeesport & Grcensburg R y). Numerous extensions are under construc- 
nnH and'Pr°P®3®d - 70-lb. T rail In country and heavy girder rails ln cities 
‘?ild The towns scryccl by the trolley lines Include Duqucsne,
McKeesport. Trafford City, Irwin, Jeannette, Grcensburg, Mt. Pleasant, 
Brownsville, Latrobe, Apollo, Leechburg, Ford City, Kittanning, Natrona,
7 KcfJsIuBton, Asplnwall and Intervening towns. Connects 
with Pittsburgh Railways Co. lines at Trafford City and McKeesport, and 
cars are operated Into city of Pittsburgh from Asplnwall by operating agree
ment with Pittsburgh Railways Co.

The power and light business Is being extended rapidly; it furnishes 
service in above cities, and In addition the towns of Waynesburg, Washing
ton, McDonald, Ambrldge, Sewlcklcy, Edgeworth, Leetsdale, Economy, 
woodlawn, Allquippa, Butler, Lyndora and other towns.

OFFICERS.— Pres., W . S. Kuhn; V.-P., Jas. S. Kuhn; Sec., C. W. 
Scheck; Treas.. J. B. Van Wagener.— V. 90, p. 1556, 1615, 1678; V 91 
p. 39, 398, 590, 1027, 1255, 1329, 1712; V. 92, p. 457, 597; V. 93 p 165 
V. 94, p. 561, 623, 769, 984, 1187. ’ P

(a) West Penn Railways Co.—Trolley and electric lighting.
The West Penn Trac. Co. (see above) acquired control of company per 

plan (approved by West Penn Rys. shareholders ln Feb. 1910) ln V 90 
p. 448, 504, 628.

ORGANIZATION.—Incorporated In Pennsylvania on Feb. 17 1904 and 
Is a consolidation of the Pittsburgh McKeesport & Connellsvllle Ry the 
Unlontown & Monongahela Valley Ry., the Connellsvllle Suburban Street 
Ry., the Grecnsburg & Southern Electric Street Ry. and of 10 electric 
lighting companies in various cities and towns tributary to the road In 
May 1906 acquired the controlling Interest In the McKeesport & Dumiesne 
Bridge Co. and the entire capital stock of Latrobe Street Ry. in addition 
to street railway, does electric-lighting and power business: also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of McKeesport 
Franchises are for 990 years. In 1907 acquired a majority of the stock of 
the Pittsburgh McKeesport & Grecnsburg Ry. V. 85, p. 285.

On Sept. 1 1910 shareholders voted to Increase the bonded debt to $12 - 
000,000 to provide for extensions, and ratified the agreement between the 
company and the West Penn Traction Co. V. 90, p. 1297; V 91, p. 39 ,590.

STOCK AND BONDS—• Date. Interest. Outstanding. MaturityCommon $3,250,000 ($100)................................... « .  "iV.uriJV‘
Pref $2,750,000 5% non-cum

($100)................ ..............................  5 Q-F
First mtge $6,000,000 gold] 1905 5 g A-O ............. ..

($500 and $1,000).........- c ’ /Int. at Colonial Trust Co.. N Y T n n ™
Coll trust mtge $6,000,000 g\ 1910 5 g A-O 916,000 Jan 1 1931

($1,000$10,000&$50,000) _r)Trust Co. of America, New York Trustee 
P McK & C 1st con mtge,] 1901 5 J-J 2,842,000 Jak 1 1931

$3,500,000 ($1,000). gold.}Interest at Colonial Trust Co PittsburghCannot be called_________ J Trustee. usi co ., pittsburgn
Con Sub St Ry mtge, $175,-1 1902 5 g J-J 175,000 Jan 1 1932

000, guar............................./Int. at Colonial Trust Co., Pitts., Trustee.
Bonds.— In addition to the Issues given above, there are $406,000 under

lying liens outstanding, but as these will be taken up with a like amount 
of 1st M. bonds, toe omit them from the statement. No. sink. fd. and are not 
subject to call. See V. 80, p. 1914. As additional security for bonds, $999.
600 stk. of West Penn, lnterur. Rys., $2,999,600 of Pitts. McK. & Connells- Ry.. $149,600 of Greensb. & Sou. Elec. St. Ry.. $792,550 of West Penn 
Elec. Co., $238,500 of Westmoreland Lt., Heat & Pow. Co., and $100,000 of 
Latrobe Street Ry. Co., making a total of $5,170,850 deposited with trustee. 
The Connellsv. Sub. bonds were guar., p & 1 bv the Pitts. McK. A Con
nellsvllle Street Ry. All the coll, trust bonds were taken at par by West 
Penn Trao. Co. lnt. Is payable at agency of company, N. Y. City. Not subj. to call. No s. f.

Dividends.— ‘The first quarterly dividend on preferred stock, 1 « % ,  was 
paid I-eb. 1 1906 and same amount quar. since to and Incl. May 1912. On 
common, ln 1910, 2%; In 1911, 2%.

EARNINGS.— For calendar year—
Year— Gross. Net. Bond Int. Pf.Div.(6%). Bal.,Sur.
1909  $1,767,915 $786,575 $459,827 $137,500 $189,248
1008 ......... 1,551,138 691,874 446,306 137,500 108,068

$3,250,000 In 1911,2%
2.750.000 May’12 ,lH
5.594.000 Jan 1 1931
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ROAD.— Included in West Penn Traction Co.
OFFICERS.—Pres., W. S. Kuhn: V.-P., Jas. S. Kuhn; Seo., Robt. P. 

Watt: Treas., J. B. Van Wagoner, all of Pittsburgh.— V. 80, p. 422, 1411, 
V. 88, p. 508; V. 90, p. 448, 504, 561, 628, 1297; V. 91, p. 39, 590.

(a) Pittsburgh Me Keesport & Greensburg Rv.—A trolley road.
In 1907 the West Penn Railways acquired a controlling Interest. 
ORGANIZATION.—A consolidation on June 28 1901 of the Greensburg 

& Hempfleld Electric St. Ry. and the Westmoreland Ry. All franchise* are 
perpetual and about two-thirds of the road Is over private right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
8 T &  $h 550o°oo5 ' ( $ i  o'ooY.7 ioo i 5V w  S.'soo.’ooo j u i y T m ilold  5 ' ' Int. at Harrisburg Tr. Co.. Ilarrlsb., Trustee.

8 ........................... lor at Manufacturers'Tr.Co.,Providence. R. I.
ROAD —Owns and operates 29.72 miles of track from Trafford City (where 

connection Is made with the Pittsburgh Rys. Co.) through Jeannette and 
Greensburg to Youngwood and Hunker. 74-lb. T and 90-lb. girder rail. 
Gauge 5 ft. 2H in.; 22 cars. Owns In fee one pleasure park. Power sup
plied by the YVestmoreland Light, Heat & Power Co.

OFFICERS.— Pres.. L. B. Huff; V.-P., W. S. Kuhn; Treas., J. B. Van 
Wagener; Sec., Byron Trimble; Supt., M. A. Coffey.— V. 76, p. 811: V .83, 
p. 1525;V. 84, p. 221. ______

PITTSBURGH & BUTLER STREET RY.—Interurban trolley. 
ORGANIZATION.—Incorporated In Pennsylvania Jan. 1905. Has a 

long-time contract with the Pittsburgh Railways Co. for the use of their 
tracks from 6th St. and Penn. Ave., Pittsburgh, to Etna. Private right of 
way from Etna to Butler.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common *1,500,000 ($50)........................................ $1,500,000 - —  - - - - - 
1st mtge $1,500,000 (11,000)? 1905 5 g M-N 1,500,000 May 11935

a0iH ...............c*i Int. at Pitts. Trust Co., trustee, or Colonial
l Trust Co., New York.

Bonds.—No sinking fund and bonds are not subject to call.
ROAD.—Total length of line, 38.51 miles, between Butler and Pitts

burgh Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway 
Co. Standard gauge; 70-lb. T and girder rails; 18 cars.

EARNINGS.— For cal. yr. 1911, gross, $218,877; net, $64,734; in 1910,
^ (JF fI ceW s — Prcs.f Geo. Heard, Pittsburgh; V.-P., Chas. C. Tennis; 
Sec. & Treas.,’ R. E. Sprenkle, Butler, Pa.; Gen. Mgr., E. C. Carpenter, 
Butler, Pa.— V. 84, p. 1552. ______

PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.— A 
trolley road.

ORGANIZATION.— Is a consolidation In 1906 of several small com
panies. In Feb. 1910 authorized stock was Increased from $3,000,000 to 
$3,500,000.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $3,500.000..................................................... $3,000,000 - - - - - - - - - 
1st mtge $3,500,000 gold) 1906 5 g J-D 2,500,000 June 1 1936

($1,000)...........................c*J Int. at Union Trust Co., Pittsburgh, Trustee,
Bonds.—The $1,000,000 unissued are reserved for future extensions. 
ROAD.—Operates 75 miles of track from Pittsburgh, via Wexford, 

Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. On July 4 1908 line was opened between Butler and New Castle. 
Remainder put In operation on Nov. 14 1908.

OFFICERS.— Pres., R. H. Boggs; V.-P., Joseph H. Moore; See. and 
Treas., S. II. Waddell; Supt., Harry Ethredge.—V. 83, p. 752; V. 90, p. 
447; V. 92, p. 263. ________ __ _____

PLATTSBURGH, N. Y .
PLATTSBURGH TRACTION CO.—A trolley road.
Delaware & Hudson Co. owns entire stock and bonds.
ORGANIZATION. &c.—Chartered May 27 1896. Franchise 50 ycar- 

from Nov. 20 1895. ’ Capital stock. $100 000 (par $100). First mtge 6% 
gold bonds of 1896, due 1926; lilt. J-J at Continental I rust Co., N. Y., 4 rus- 
tee; authorized. $100,000; Issued, $80,000.

Dividends.—Annual dlv. In 1910, Jan., 4%; in 1911, Jan.. 5%; In 1912, 
Jan. 0 % .EARNINGS.— For year ending Dec. 31 1911, gross, $34,953; net, $15, 
260; fixed charges, $7,383; surplus, $7,883.

ROAD.— Owns 7.78 miles of track; rail, 50-lb. T. Pres., E. N. Sander
son- V.-Ps., C. S. Sims and W . II. Williams; Sec., Jas. McCredle; Treas. & 
Gen. Mgr., A. von Schrenk; Comp., W. H. Davies; Gen. Aud., Allen 
McCarty. _________ _________

PLYMOUTH, MASS.
BROCKTON & PLYMOUTH STREET RY.
ORGANIZATION.—Chartered on Jan. 3 1900 as the Pembroke St. Ry. 

to operate a railway In the towns of Pembroke and Kingston. In Sept 
1900 was consolidated with the Plymouth & Kingston Street Ry. and the 
Brockton & Plymouth Street Ry., and In Nov. 1900 name changed as above. 
In Feb 1007 Mass. RR. Commission granted authority to do a freight 
business In the towns of Whitman, Hanson and Pembroke. Franchise per
petual.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock, com. $295,000 ($100)................................. $295,000 ...................
Pref $110,000 ($100) 6% cum)

(redeemable at 112).............J------  6 M-S 15 110,000 Mar 15’12 3 %
1st mortgage $300,000 gold) 1900 g J-D 260,000 Dec 1 1920

($1 000)...........................c*JInt. at Old Colony Tr. Co., Boston, Trustee
EARNINGS.— For year ending Dec. 31 1911, gross, $119,201; net, 

$34 138; Int. and taxes, $18,292; dividend, $6,600; balance, $9,246.
Dividends.—An Initial dividend—3% — was paid on pref. Sept. 15 1909. 

Same amount seml-ann. since to and incl. March 1912.
ROAD.— Plymouth through Kingston. Pembroke and Hanson to Whit

man, 24.4 miles of track. Operates 25 passenger and 7 other cars. Stand 
ard gauge. 60-lb. rail.

OFFICERS.— Pres., James D. Thurber; V.-Ps., Chas. I. Litchfield and
A. Stuart Pratt: Clerk, Chester M. Clark; Treas., Henry B. Sawyer; 
Mgr. & Trans. Ag’ts. Stone & Webster Boston.— V.77. p.2158; V.88,p.748

POMEROY, OHIO.
OHIO RIVER ELECTRIC RY. & POWER CO.—A trollev road. 
ORGANIZATION.— Incorporated In 1900. Owns all the capital stock 

($50,000) of the Pomeroy & Mlddlcport Electric Co.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock $300,000 ($ 25 )............................................. $300,000 ..................
1st mtge $315,000 gold($100,l 1900 5 g J-J 315,000 July 11924

$500, $1,000)...................c*/Int. at Columbia Ave. Tr. Co. Phlla., Trust
EARNINGS.— For year ending June 30 1911, gross, $56,873; net, $18,

240; other Income, $4,983; int. and taxes, &c., $18,042; surplus, $5,181.
ROAD.—Owns and operates 12 miles of road extending through Mid- 

dleport, Pomeroy, Syracuse and Racine. Ohio.
OFFICERS.— Pres., John Blair McAfee; V.-P. & Sec., J. Clark Moore 

Treas., Irvin Barndt. General office, Philadelphia, Pa.

PORT JERVIS, N. Y.
PORT JERVIS TRACTION CO.
ORGANIZATION.— Incorporated in New York on June 1 1910 to take 

over the railway business of the Port Jervis Elec. Lt. Pow. Gas. & RR. Co. 
sold at auction on Jan. 27 1909. The Port Jervis Light & Power Co. 
($118,000 stock, $182,000 bonds) was also lncorp. to take over the light 
and power business. The bonds of the Traction Co. are owned by the Light 
& Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $20,000 ................................... ......... $20,000 ...................
Mortgage, $70,000, g o ld .c * ) ------ 5 g A-O 70,000 1960

Int. pay. at office of trustee/Orange Co. Tr. Co., Middletown, N.Y.,Trus. 
Bonds.—Subject to call at 105 on any Interest day.

ROAD.— Operates 4.3 miles of track. 70-lb. T and 93-lb. girder rails. 
6 cars.

OFFICERS.— Pres., Thos. Watts; Sec., John E. Dally; Treas., David R. 
Thomas.—V. 74, p. 380; V. 88, p. 158, 296.

PORTLAND, IND.
THE MUNCIE & PORTLAND TRACTION.—A trolley road. 
ORGANIZATION.— Incorporated July 1905 in Indiana. Franchises In 

cities and towns 50 years; In counties perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $1,000,000 ($100)...........- .  $1,000,000 - - - - - - - - - 
1st mortgage. $1,000,000) 1905 5 g J-J.............None. July 1 1935($1,000) gold. No s. f.c*fln t. at American Trust & Sav. Bk., Ch.. Tr. 

Bonds.—$900,000 bonds In treasury. „  , , T .
ROAD.— Operates 32 miles of track between Muncle and Portland. Ind. 

70-lb. T rail. „  , _  „
OFFICERS.— Pres., E. B. Ball; V.-P., W. C. Ball; See.. G. A. Ball; 

Treas., F. C. Ball, all of Muncle. Ind.; Gen. Mgr.. E. B. Lincoln; Aud.,
E. J. Skehan, both of Portland.— V. 82, p. 1438.

Outstanding. 
$2,700,000 
2,300,000

Maturity.

947,000 Sept 1 1940

PORTLAND, ME.
CUMBERLAND COUNTY POWER & LIGHT CO.
O R G A N IZA TIO N .— lncorp. In Maine. Has acquired practically all the 

common stocks of the Portland Elec. Co. and Lewiston Augusta & Water- 
vllle St. R y. and leases for 99 years the Portland R R . Co. See V . 94, p. 826. 
It thus owns or controls the entire street railway, electric light and power 
business In Portland and controls Interurban lines extending from Portland 
to South Portland, Saco, Westbrook, Cape Elizabeth, Falmouth, Gorham, 
Old Orchard, Scarboro, South Windham and Yarmouth, and the local 
(excepting In Waterville) and Interurban lines from Bath to Brunswick, 
Lisbon, Lewiston and Auburn and from Lewiston through Sabatus to 
Gardiner, Hallowell, Augusta and Waterville.

STOCK AN D  BONDS—  Date. Interest.
Common $2,700,000_________________  ________
Pref $2,300,000 ($100) ' 6 % ) ____  Q-F

cum.; red at 120 & accrdivj
1st mtg $5,000,000 g, u n c o n d j____  5 %

guar p & 1 by Port Elec C o ./
EA R N IN G S.— Of combined companies for cal. yr. 1911, gross, $2,019,

619; net. $734,084.
P R O P E R T Y .— Owns or controls power plants with a combined capacity 

of 29.292 h. p. and about 243 miles of electric railway.— V . 92, p .4 6 5 ; V . 
94, p. 350, 701, 826.

(1) Lewiston Augusta & Waterville Street Ry.— A trolley road. 
O R G AN IZA TIO N .— Organized In Maine In 1907 as a consolidation of

the Lewiston Brunswick & Bath Street R y. (which owned the Brunswick 
& Topsham R y ., Lewiston & Auburn R R . and Bath Street Ry.) and the 
Augusta YVInthrop & Gardiner R y. (a consolidation in May 1902 of the 
Augusta Hallowed & Gardiner R R . and the Lewiston Wlnthrop & Augusta 
Street R y. V . 84, p. 1182. In Aug. 1910 purchased the Auburn & Turner 
R R . Franchises are perpetual. Does a freight business. Does light and 
power business In Freeport.

Owns the stock and bonds of Brunswick & Yarmouth R y. (successor to 
the Portland & Brunswick St. R y ., sold at foreclosure on Sept. 25 1911. 
V . 93, p. 1787.), which owns the stock of Freeport Elec. L t., Heat & P. Co. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, com., $2,400,000 ($100) .....................................$2,400,000 .................. - -
Pref, $600,000 ($100) 6%  cum............. Q-F 600.000May 12,1 H %
First and refunding mort-1 1907 5 g A -0  1,700,000 April 1 1937

gage. $5,000,000 ($1 ,000),) Old Colony Trust Co., Boston, Trustee.
cold ...........c*/interest at agency of company. Boston.

Notes $500,000 gold ($1,000)1 1911 5 J-D 349,000 June 1191 3
red at 101 and Int________ c jln t . at J. & YV. Seligman & Co., New York.
Securities of the Lew. Bruns. A Bath St. Ry.— ,

First mortgage $1,000,000) 1898 5 M-S 845,000 Mch 1 1918
gold ($500 & $1 ,000)_____ c jln t . at State Trust Co., Augusta, M e., trust.

Bath St Ry 1st mtge$300,000) 1893 5 g J-J 70,000 July 1191 3
gold ($1,000)____________ c*JTnt. at Amer. Trust Co., Boston, trustee.
Securities of the Aug. Win. <fe Gar. Ry.—

Aug. II & G.gen mtge con-) 1901 4 J-J 250,000 July 1 1951
vertlble____________________c /In t . at Augusta Tr. Co., Augusta, trustee.

Aug Win & Gard 1st M $250,-) 1902 4 g J-J 150,000 July 1 1952
000conv($ 1,000 & $500) gc’ /In t . at Augusta Tr. Co., Augusta, M e.,Trust. 

Aug Win & Gard gen M $125.-) 1905 5 g J-J 100.000 Jan 1 1935
000 ($500 and $1,000) g o ld /Interest at Augusta Trust Co., Trustee. 
Bonds.— The $5 000,000 1st M. bonds are subj. to call on any Int. day at 

107 h  and Int. No sinking fund. $1,415,000 are reserved for prior liens, 
$466 000 are in treas. and $1,419,000 are reserved for extens. & Impts. The 
Aug Wlnth & Gard. R y. gen. M . 5%  bonds of 1905 are subj. to call at par 
on any int. date on 65 days’ notice. The Aug. W inth. & Gard. R y. 1st M. 
4%  bonds are exchangeable for 4 %  pref. stock of the same co., which stock 
has the same security as the bonds and matures at same time. $82,000  
have been exchanged. The Aug. H . & Gar. gen. M. 4 %  bonds are ex
changeable for 4 %  pref. stock of the same co.. having the same security as 
the bonds and maturing at the same time. $193,000 have been exchanged. 
Series “ A ” notes are secured by deposit of $466,000 L . A . & W . 1st & ref. 
bonds at 75. Union Trust Co., New York, trustee.

Dividends.— On pref. 1 H %  quar. from Aug. 1910 to and lncl. May 1912. 
EA R N IN G S.— For year ending June 30 1911, gross, $533,019;net, $209,

240; fixed charges, $165,704; surplus, $43,536.
R O A D .— Operates a system In and between Waterville, Augusta, W ln

throp, Togus, Hallowed. Gardner, Sabattus, Lewiston, Auburn, Turner, 
Mechanic Falls, Brunswick, Freeport, Yarmouth and Bath. Total track, 
161 miles. 103 pass., 11 freight and 6 express cars, 15 snow plows and 
6 mlsc. cars.— V . 92, p. 659; V . 93, p. 1787; V. 94, p. 826.

(2) -Portland Railroad.— Trolley. „  . , . _ t „  ,
Lease — In 1912 was leased for 99 years to the Cumberland County Pow. &

Lt Co. Under provisions of lease an issue of $2,000,000 stock was created, 
dlvs. of 5%  being guar, by the lessee company. New stock was offered to 
old stockholders at $110 per share. V . 94, p. 352.

O R G A N IZA TIO N .— Chartered March 1863 under laws of Maine. Con
trols Portland & Cape Elizabeth R y ., Cape Elizabeth St. R y ., Portland & 
Yarmouth Electric Railway and Westbrook Windham & Naples. Prac
tically all of the capital stock of those companies, together with the entire 
Issue ($350,000) of first mortgage bonds of the Portland & Yarmouth Elec- 
R y ., has been pledged as security for the consolidated mortgage bonds of 
the Portland R R.

STOCK & BONDS.—
Stock $2,000,000 5% guar...............
PortRRlstM$500,000g........... 1893
Portland & Cape Eliza 1st M) 1895

Date. Interest.
-----  5%

4H g M-N 5 g M-N

Outstanding. Maturity. 
$ 2 ,000,000  _____________

500.000 May 1 1913
400.000 Nov 1 1915

$400,000 gold ($1,000)___ /Int. at Amer. Tr. Co., Boston, Trustee.
Port RR 1st con $3,000,000) 1901 3H g J-J 1,600,000 July 1 1951

($1,000 & $500) gold___ c*/Int. at Portl d Tr. Co., Port., Trustee.
Port RR notes $600,000 gold) 1911 4 15 g J-D 600.000 Dec. 1 1916

($1,000)........ ........... ......c* jln t. at Union Safe Deposit & Trust Co., Portl.
Bonds.—Of the auth. Issue of $3,000,000consols, $900,000 are reserved to 

retire prior liens and $500,000 are held for exten. Bonds can be called at par 
on any Int. date after July 1 1931. V. 73. p. 139; V. 91, p. 871. Portland 
RR. Co. guar. Int. on $400,000 bonds of the Portland & Cape Elizabeth Ry. 
but not prln. The notes of 1911 are subject to call at 101 on Dec. 1 1914 
or any Interest day thereafter. V. 93, p. 1601.

Dividends.—The following dlvs. are on old stock prior to lease.
Dies ) ’95.'96 .’97.’98.'99. ’00. '01. ’02. ’03. ’04. '05. ’06. '07 to '11 incl. 
P. C l) 6 6 6 6 6  5 6 3 3 3 3 3 ) 5  4 ann.

ROAD.—Operates about 103 miles of track. Including a line from Port
land to Yarmouth, a line from Portland to Cape Elizabeth, a line from 
Portland to Gorham and South Windham, and extensions to Saco and to 
Old Orchard Branch.

ANNUAL REPORT.— For the years ending June 30 as below:
1911. 1910.

Gross earnings $931,400 $869,925
Net earnings____  236,437 223,288
Interest <5c taxes. . 145,468 130,631

OFFICERS.— Pres., Chas. F. Libby; Gen. Mgr., Chas. F. Berry.

1911.
Dividends ...........$79,960
Surplus for year.. 11,009

1910.
$79,956

12,701

Office.
Portland, Me.—V. 91, p. 871; V. 93, p. 1601, 1726; V. 94, p. 209. 352, 827.
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500,000 See text. 
1,346,000 Aug 1 1926

(3) Portland Electric Company. _ , „ „ „ „  ^ „ORGANIZATION.— Incorp. In Maine July 10 1906. Owns practically 
all the com. stocks of the Portland Ltg. & Pow. Co. and the Consolidated 
Elec. Co. of Maine. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)--------- ----------- $1,000,000 ------- --------
Pref $500,000 ($100) 6% cum

(see text)______________________  Quar.
First mtge $1,500,000 gold) 1906 5 A-O ___  .

($1,000) sk fd _____ c*&r/Int. at Portland Trust Co., Portland, Trustee
Port Lt & Pow pf stk 5% cum -----  5% 177,600 _- - - - - 
Port Ltg & Pow 1st mtge___ 1901 4 \4%  500,000 Apr--1 1921
Consol Elec Lt Co 1st mtgC-__ 1900 4 \4% 500,000 Jan 11925
Consol Elec Lt Co deb $150,000 1908 6% 85,000 See text

Stock.—Company has option at any time to red. all or part of the pref. 
stock at 115 and accr.dlvs. and may at any time, with consent of owner, 
red. pref. stock at less than 115. Pref. stock falls due and is payable on 
Aug. 1 1926 at par and accr. divs.

Ilonds.— Remaining Port. Elec. 1st mtge. bonds are reserved for add ns, 
lmpts., &c. Bonds are red. at 110 and int. on any int. date on 5 weeks 
notice. Sk. fd. of 1% per ann. of bonds out began Aug. 1 1911. V. 90, p 
1243. Consol. Elec. Lt. debs, are due serially each Feb. 15, viz.: $2,000 
In 1909, $13,000 in 1910, $15,000 yearly 1911 to 1917 and $10,000 in 1918 
($20,000 due in 1918 unissued). $45,000 have been retired.

PROPERTY.— Owns and controls two water-power plants on the Saco 
and Presumpscot rivers within 20 miles of Portland and a steam power plant 
in Portland, combined generating capacity 10,760 h. p., with transmission 
lines to Portland, covering entire city and suburbs: also to .Sanford, Me.— 
V. 90, p. 1243; V. 92, p. 467; V. 93, p. 536, 733: V. 94, p. 213, 830.

PORTLAND, ORE.
PORTLAND RAILWAY, LIGHT & POWERCO.— (See Map on page 106.) 
ORGANIZATION.— Incorporated In Oregon June 29 1906 and has pur

chased all the property of the Portland Ry. Co., the Oregon Water Power & 
Ry Co. and Portland Gen. Elec. Co. V. 86, p. 1044. On March 21 
1912 acquired the Mt. Hood Ry. & Pow. Co. V.94,p.983. It now owns and 
operates practically the entire street railway and all electric light and power 
plants of Oregon City, Silverton, Woodburn and several small towns In 
Oregon, and also Vancouver, Wash., and In addition Interurban lines to 
Oregon City, Troutdalc and Cazadero. Also owns practically all the street 
railways and electric light, power and gas plants in Salem. Railway Jran- 
chises in Portland expire In 1932 and 1933 and In Salem In 1934. Light 
and power franchises in Portland and Salem arc perpetual; In Vancouver 
thev expire In 1927.On March 15 1910 the Oregon Supreme Court handed down a decision 
which In clfect sustains the franchise covering portions of 40 streets passed 
by City Council April 28 1909 over the Mayor's veto. See V. 90, p. 850.

Under plan approved Nov. 28 1910, pref. stock has been retired and old 
com. stock exchanged for new stock on the basis of 1 share of old stock 
and $62 50 cash for 2 \4 shares of new stock, 65% paid, subj. to assessment 
for remaining 35% at not more than 5% per ann. See V. 91, p. 1328. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $25,000,000 ($100)................... Q-M ($25,000,0001 June'12, $1

165% paid f
Portland Ry Lt & Pow 1st &1 1912 5 F-A 16.000,000 Feb 1 1942

ref mtge $75,000,000 gold (Fidelity Trust Co., Philadelphia, Trustee.
(see text)_________ c*&r*J Interest at agency of company In N. Y.

Portland Ry Lt & Pow notes) 1912 5 M-N 5,000,000 May 1 1914
$5,000,000 g (see text)--CJGuaranty Trust Co., New York, Trustee. 

Portland Ry first and refund 1 1905 5 g M-N 8,523.000 Nov. 1 1930.
lng mortgage. $10,000,000. (Interest at office of Redmond & Co , N. Y.; 
gold ($1,000) sink fund..c*J New York Trust Co., Trustee.

Willamette Bdge 1st M, notl 1889 6 M-S 100,000 Mch 1 1914
subj to call ($1,000) g __ cf Int. at American Trust Co., Boston, Trustee.

City & Suburban consol M,1 1891 6 g M-S 87,000 Sept. 1 1916
subj tocail ($1,000) gold.c/Int. at Sec. Sav. & Tr. Co.. Portland, Trus. 

City & Sub new mtge. $3.000-| 1900 4 J-D 1,290,000 June 1 1930
000 ($1,000) subject to call)Interest at Security Savings & Trust Co., 
at par after June 1 ’ 15,g_c*j Portland, Trustee.

Ore W P & Ry llrst mtge, $5,-1 1902 6 g J-J 3,990,000 Sec text
000,000 ($1,000) gold__ cMInt. at Land Title &. Tr. Co., Phlla., Trustee.

Portland Gen El first mtge.l 1905 5 g J-J 8,000,000 July 1 1935
See text g ($1.000)_____c*JInt. at Harris, Forbes & Co., New York.

Mt Hood Ry & Pow 1st mtge) 1907 5 g J-J See text Jan 2 1937
$5,000,000 g ($l,000)s.f.e*/Union Trust Co., San Francisco, Trustee. 
Bonds.— Of the remaining Port. Ry. Lt. & Pow. unissued $18,000,000 are 

reserved for prior liens and $41,000,000 are for add’ns, lmpts., &c. Denom. 
coup. bds., $1,000, $500 and $100.; reg. bds., $1,000, $5,000, $10,000 and 
$50,000. P. & i. also payable In sterling, francs or guilders at lixed rates 
of exchange. Cum. sink. fd. 1% annually 1915 to 1926 Incl.; 114%  1927 
to 1941 incl. on total amount Issued, callable as a whole after ten yeaisor 
for the sink. fd. at 105 and int. Present issue of $16,000,000 is convertible 
at any time at holder’s option into capital stock at a price equal to the 
amount paid in on such stock, plus $10 premium per $100 share. See 
V. 94. p. 631. . „Port. Ry. Lt. & Pow. notes are red. at par and int. on or after Nov. 1 
1912 on 60 days’ notice. Denomination $1,000, $5,000 and $10,000. 
Notes of $10,000 and $5,000 are exchangeable at holders’ option for notes of 
$1,000 denom. They are secured by deposit of entire Issue of 1st mtge. 
bonds of Mt. Hood Ry. & Power Co., and the entire stock of that company. 
V. 94, p. 1186.

Of the $10,000,000 Portland Ry. bonds, $1,477,000 arc reserved for prior 
liens. A sk. fd. began in 1907; the amt. is 525,000 per ann. from 1907 to 1909 
inclusive; $40,000 per annum from 1910 to 1919, Inclusive, and $60,000 
per annum from 1920 to maturity of bonds, which amounts are to be In
creased proportionately as new bonds are issued; said funds to be invested 
In the bonds at not more than 105 and interest, at which price bonds can 
be called for the purpose. Bonds are to be kept alive and bear Interest 
$211,000 of outstanding bonds are In sinking fund. See V. 81, p. 1437. 
The bonds arc listed on the New York and Philadelphia Stock Exchanges 
V. 82, p. 806; V. 83, p. 1471 .

The Oregon Water Power & Ry. 1st M. has been called for payment July 1 
1912. Money is in hands of trustee to pay oft bonds as presented and 
mortgage lias been released.

The auth. amountof Portland Gen. Elec. Co. mtge. was originally for $10,
000,000, but mtge. has been closed at $8,000,000. Bonds are subj. to call 
on and after July 1 1915 at 107 and int. A sinking fund of 1% per annum 
of bonds out commences May 1 1915. Bankers Trust Co., N. Y., trustee. 
They are listed on the N. Y. Stock Exchange. V. 92, p. 1437.

Entire Issue of Mt. Hood Ry. & Power bonds are deposited as collateral 
under Portl. Ry., L. & P. notes. Sinking fund began Jan. 1912, 1% to- 
Jail. 1916, incl.; l ' ( %  1917 to 1921, \\4% 1922 to 1926, l% %  1927 to 
1931. 2% 1932 to 1937.

Dividends.— On old com. quar. div. of 1% paid from Sept. 1909 to Deo. 
1910, Inclusive. Initial dlv.—$1—on new stock as adjusted per plan 
V. 91, p. 1328, was paid Mch. 1 1911; June, $1; Sept., $1; Dec., $1. In 
1912, Mch., $1; June, $1.

EARNINGS.— For calendar years:
Year— Cross. Net (after Taxes). Interest. Balance.

1 9 1 1 ..- ..................$6,336,703 $3,266,806 $1,510,280 $1,756,526
1U10____________  5,638,895 2,914,518 1,398,029 1,516,489
1909    4,818,022 2,399,112 1,270,625 1,128,487

ROAD.— Operates a total of 292 miles of single track. Owns 643 passen
ger cars, 441 freight and work cars and 13 locomotives. Water-power 
plants have a capacity of 60,000 h. p.; steam plants, 22,400 h. p. capacity. 
Total capacity, 82,400 h. p. Owns the only park and amusement resort 
near Portland; also real estate in Portland suitable for terminals.

Transfer Agents oj Stock.— E. W. Clark & Co., Philadelphia, Pa., and 
Fidelity Trust Co., Louisville. Ky.

OFFICERS.—Pres., B. S. Josselyn, Portland; V.-Ps., F. I. Fuller, Port
land; M. S. Hopkins. Columbus, O.; E. W. Clark and H. L. Clark, Phlla. 
Sec. & Asst. Trcas., G. L. Estabrook, Phlla.; Treas. & Asst. Sec., C. N. 
Huggins. Portland; Asst. Sec.. R. W. Shepherd; Gen. Mgr., F. W. Hlld.—  
V. 88, p. 1002, 1197; V. 89, p. 287; V. 90. p. 850; V. 91, p. 1161, 1328, 
1513; V. 92, p. 323, 396,\1437; V. 94, p. 631, 983, 1119, 1186, 1250.

OREGON ELECTRIC R Y — An Interurban road.
Spokane Portland it Seattle Ry. owns entire com. stock. 
ORGANIZATION.— Incorporated In Oregon on May 14 1906 Exclus

ively an Interurban road. Does no street railway business. Principally on 
private right of way. Has a contract for power (extending to 1033, with 
privilege of renewal for 25 years) with Portland Railway, Llgnt <5c Power Co.

Maturity.Outstanding.
$1,950,000 __________

200.000 In 1911,6%
380.000 ----------------

2,000,000 May 1 1933

STOCK AND BONDS—  Date. Interest.
Common $5,000,000 ($100)......................................
Pref $5,000,000($100) 6% c u m ____ 6%
Deferred stock $400,000 ($ 100 )------ -------------
First mortgage $10,000,0001 1908 5 g M-N --------

($1,000) gold.............c* &r.j Int.at Columbia Trust Co., N. Y.,Trustee.
Bonds.— $8,000,000 remaining bonds reserved for permanent extensions 

and improvements at 80% of cost. Bonds arc subject to call as a whole 
or In part at 107 and Interest on any Interest day.

Dividends.— On preferred in 1911, 6% . .
EARNINGS.— For year ending Sept. 30 1911, gross, $651,069; net, after 

taxes, $277,798; other income, $6,155; int., $106,488; pref. divs., $12,000; 
surplus, $165,465. „

ROAD.— Operates Portland to Salem, 51.01 miles; Garden Home to 
Forrest Grove, 19.27 miles; and from West Woodburn to Woodburn. 2.53 
miles; total length of line, 72.81 miles. Standard gauge. 70-lb. T rail. 
An extension from Salem to Albany, about 60 miles, Is expected to be 
completed by June 30 1912.

OFFICERS.— Pres., Carl R. Gray; V.-P., Geo. A. Kyle; Sec. & Comp., 
. F. Turner; Treas., T. N. Dunbar; Gen. Mgr., C. A. Coolidge.— V. 89,W

p. 847; V. 90, p. 1297; V. p. 323, 1311; V. 93, p. 1535.

PACIFIC POWER & LIGHT CO.
ORGANIZATION.— Incorporated In Maine on June 16 1910 and serves 

an extensive territory in Washington, Oregon/and Idaho./embraclng Walla 
Walla, Pendleton, Pasco, Wallula, Granger^ Umatilla, North Yakima, 
Bingen; also the seaport city of Astoria. During the latter half of 1910 it 
acquired electric light and power, gas and street railway properties in 
Washington, Oregon and Idaho owned by Northwestern Corp. of Phlla., 
the Northwest Lt. & Water Co., the Yakima Valley Power Co., the Astoria 
Elec. Co. and the Wasco Warehouse Milling Co. It also acquired the stock 
of the Walla Walla Valley Ry. Co. On April 30 1911 lt took over the 
property of the Hood River Lt. & Power Co., Husum Power Co., Klickitat 
Lt. & Power Co., Tucannon Power Co., Dayton Elec. Co., Waitsburg Elec. 
Lt. Co., Prosser Water Co. and Prosser Power Co. and the stock of Reser
vation Electric Co.

Operates the street railways In Walla Walla and Astoria and Interurban 
line between Walla Walla and Milton. Ore. Does gas and electric business 
In the Columbia, Yakima and Walla Walla valleys and also In the city of 
Astoria, Ore., and gas business In city of Lewiston, Idaho. See description 
of property in V. 91, p. 1634.

Franchises.— Electric light and power franchises In Astoria, Pendleton, 
The Dalles and Dufur are perpetual, as Is also the gas franchise In Astoria. 
Street railway franchise In Astoria expires In 1981. Electric light and 
power franchises at Granger and Freewater extend to 1960, and those at 
Attalla, Benton City, Centerville, Clarkston, Dixie, Dayton, Grandview, 
Lowden, Moxee City, Outlook, Parker, Prescott, Richland, Toppenlsh, 
Touchct, Underwood, Waitsburg, Wallula Junction, White Bluffs and 
ZUlah extend to 1961. Electric light and power franchise In Hood River 
extends to 1952, while the water franchise Is unlimited as to time. All 
other grants extend to from 1930 to 1935 except the Sunnyslde elertrlo 
light, Lewiston gas and Prosser water franchises, which expire In 1929, 
and the Mabton and Wapato electric light franchises, which expire In 
1924.

All the common stock Is owned by the American Power <5c Light Co., 
which in turn Is controlled by the Electric Bond & Share Interests. On 
Dec. 29 1911 stockholders voted to Increase auth. stock from $7,500,000 to 
$12,000,000, by raising the limit of old pref. from $1,500,000 to $3,500,000 
and auth. an Issue of $2,500,000 second pref. V. 94, p. 70; V. 93, p. 1726.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $6,000,000 ($100).......................................$6,000,000 Sec text
Pref $3,500,000 ($100) 7% cum........  Q-F 2,000,000 May’ 12, 1 H
2d pref $2,500,000 (see t e x t ) - . -----  --------------  1,500,000 ----------
First & ref mtge $30,000,000/ 1910 5 F-A 5,295,000 Aug 1 1930

gold (see text)______c* &r*\Int. at U. S. Mtge. & Tr. Co., N. Y., Trustee.
Stock.— Pref. stock Is red. at 115 and accr. dlv. on any dlv. date. See 

V. 91, p. 1634; V. 94, p. 208. Divs. on 2d pref. are cum. at 6% from date of 
Issue to Jan. 1 1913 and thereafter at 7% . Red. at any time at par and accr. 
div., and also conv.. In lots of 1,000 shares or more. Into pref. stock, par for 
par, whenever. In any 12 consecutive months, earns, applicable to divs. shall 
have been 2 M times div. requirements upon pref. stock, incl. stock which 
lt Is proposed to Issue In exchange. V. 93, p. 1726.

Bonds.— 1st & ref. bonds have an Improvement fund beginning Aug. 1
1915. Subj. to call as a whole or in part for improv’t fund on any int. day. 
at 105 and int. to Dec. 31 1925; 104 & Int. during 1926; 103 in 1927, 102 in 
1928, 101 in 1929 to July 31 1930. Denom.: coupon bonds, $1,000; reg. 
bonds, $5,000 or multiples. Bonds are also issuable in sterling, francs, 
marks and guilders. V. 93, p. 536; V. 94, p. 279.

Dividends.— Initial dlv.— 1 %A %— on pref. paid Nov. 1910 and same amt. 
quar. since to and Incl. May 1912. On common, various rates have been 
paid, but no definite information is available.

EARNINGS.— For 12 mos. ending Dec. 31 1911, gross, $1,196,190; net* 
$556,954; int., $339,833; bal., $217,121. In 1910, gross, $1,064,764; net, 
$473,128; int., $164,311; bal., $308,817.

ROAD.— Operates a total of 30.45 miles of street railway and interurban 
lines. 21 passenger and 17 freight cars. 56, 60 and 100-lb. T and girder 
rail. Standard gauge.

OFFICERS— Pres., Guy W. Talbot; V.-Ps., E. W. Hill, F. G. Sykes.
F. L. Dame, A. S. Grenier and Edw. Cooklngham; Sec., Geo. F. Nevins, 
Treas., E. P. Summerson, 71 B’way, N. Y.; Asst. Sec. & Asst. Treas.; 
M. H Arnlng. Offices, Portland, Ore., and 71 Broadway, N. Y .— V. 90, 
p. 1617; V. 91. p. 467, 1163, 1634; V. 92, p. 462; V. 93, p. 168, 536, 592, 
1025, 1263, 1726; V. 94, p. 70, 208, 279, 631.

PORTSMOUTH, OHIO.
PORTSMOUTH STREET RAILROAD & LIGHT CO.
ORGANIZATION.— Commenced operations in 1894. Leases Ohio 

Valley Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000....................................................... $250,000 ...................
First mortgage, $250,000,/ 1906 5 g J-J 125,000 July 1 1916

gold, sinking fund...........--/Interest at Bankers' Trust Co.. N. Y., Trus.
Bonds.—A sinking fund will retire $25,000 of bonds annually; $125,000 

have been retired. Entire Issue Is sub/ect to call at 102.
EARNINGS.— For cal. year 1911, gross, $217,026.’ In 1910, gross, 

$207,136.
ROAD.— Operates 14 hi miles of single track, Including 2M miles leased, 

70-lb. T rail.
OFFICERS.— Pres., L. D. York; Sec. and Treas., H. H. Higgins. V. 83. 

p. 970, 1171; V. 91. p. 397, 464; V. 93, p. 408.

POTTSVILLE, PA.
EASTERN PENNSYLVANIA RAILWAYS CO.— (See Map onpagelOS.)
ORGANIZATION.— Incorporated in Pennsylvania in 1891 as the Tama- 

qua & Lansford Street Ry., and name changed In 1906. Controls the 
following properties In Schuylkill County and vicinity and the lower an 
thracltc coal field.
Pottsville Union Traction Co. 
Pottsville & Reading Railway Co. 
Schuyl. Ilav.&Orwlgsburg St.Ry.Co. 
Schuylkill Electric Railway Co.
Coal Castle Electric Railway Co.

The Port Carbon AMIddleport El.Ry. 
Tamaqua & Pottsville Electric RR. 
Eastern Penna. Lt., Ht. & Pow. Co. 
East. Pa. L..H.& P. Co. of Cressona. 
The Tumbling Run Park Association.

Most of those companies are without bonded debt, but where bonds have 
been Issued they have been provided for or deposited under the consolidated 
company’s new mortgage, together with all, or practically all, their stocks. 
Franchises are practically perpetual. See V. 82, p. 1437. J. G. White it
Co. Inc.. New York, are general managers and engineers. 

STOCK AND BONDS— Date. Interest. Outstanding.
Common, $5,000,000 ($ 1 0 0 ) . .__
Pref., $1,000,000 ($100) 5 % c ..............................
First mortgage, $6,000,000, g/ 1906 5 g J-J

($500 and $1,000)...........c* (Central Trust Co.
Pottsv. & Read, first mtge. gj 1895 6 g F-A

Maturity.
$4,000,000

074.900Mar. ’ 07, 2X  
3,187,600 July 1,1936 

New York, Trustee.
99,000 Feb. 1 1925

$100,000 ($1,000)...........c*) Int. at Real Estate Trust Co., Phlla., Trustee
Schuyl El Ry 1st M $500,000,/ 1895 6 g F-A 295,000 Feb. 1 1925

($500 and $1,000) gold.-c*l Int. at Real Estate Trust Co.. Phlla., Trustee
Bonds.—Sufficient 1st M. bonds of 1906 are reserved to retire $394,000 

prior liens; the unissued portion Is reserved for future extensions and 1m-
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M a y , 1912. ELECTRIC RAILW AYS 1 0 9

provemcnts; $333,500 have been canceled. Registered bonds are re-con
vertible into coupon bonds. Arc subject to call at 110 and int. on 4 weeks 
notice. Int. payable In N. Y. See description of bonds and property,
V Divldend s3— D Iv°, 2^ %, on pref. Mch. 1007; none since to May 1912.

REPORT — For 12 mos. ending Mch. 31 1912, gross, $702,340; net, after 
taxes, $270,192; Int. and rentals, $213,897; surplus, $56,295.

ROAD —Operates 70.9 miles of track, connecting Pottsvllle with York 
vllle Mlnersvllle. Palo Alto, Belmont. Cumbola, Mount Carbon, Port 
Carbon, Saint Clair, New Philadelphia, Mlddleport, Schuylkill Haven, 
Adamsdale, Orwlgsburg, Coal Castle, Glen Carbon, Tumbling Run, Brock
ton, Tuscarora, Tamaqua, Lansford, Summit Hill, Nesquehonlng and 
Mauch Chunk.

OFFICERS.— Pres., J. II. Pardee; V.-P., R. Walter Leigh; Sec., T .W . 
Moffat- Treas., R. B. Marchant, all of N. Y.; Asst. Sec. and Asst. Treas. 
C. E. Calder, Pottsvllle, Pa.— V. 89, p. 103; V. 91, p. 1385; V. 94, p. 279.

SCHUYLKILL & DAUPHIN TRACTION CO.
ORGANIZATION.— Incorporated April 30 1908. Leases for 999 years 

the Lyken & Williams Valley St. Ry. Stock $25,000 ($20), all outstand
ing. Flve-vcar, 5% gold notes, $60,000, due Jan. 1 1914. $175,800 prior
lien bonds of Lykens & Williams Valley remain outstanding. Earnings for 
12 mos. ending Deo. 31 1910, gross, $31,128; net, $9,045. Owns 10 miles 
of track from Lykens to Relnerton; 10 cars; 50-60-lb. T and girder rail. 
Gauge, 5 ft. 2 H In. Pres., J. W. Moyer; Sec. and Treas., Edgar D. Rank; 
Gen. Mgr., W. E. Harrington.—V. 87. p. 1480.

POUGHKEEPSIE, N. Y .
POUGHKEEPSIE CITY & WAPPINGER’ S FALLS ELECTRIC RY.—

A trolley road.
ORGANIZATION.—Chartered March 22 1894. On Feb. 11 1006 

destroyed the power plant and all except one of the cars. V. 82, p. 393. 
In 1907 the State RR. Commission authorized the Issue of a second mort 
gage for $250,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Stock. $750,000 (par $100)...........- ...................... $750,000
First mtgc, gold ($1,000) s 11 1894 5 g J-J 348.000 July 1 1924

no option. *500,000___ c*\Cent. Tr. Co.. N. Y .. Trustee. Int. In N. Y.C.
Second mortgage, $250,0001 1907 6 g J-J 117,000 July 1 1037

($1,000), g o ld _________ c*\Int. at Poughkeep. Tr. Co., Pough., Trustee.
Bonds.— 1st mtg. bonds are limited to $25,000 per mile of completed trol

ley road, $10,000 of this being issuable when track Is laid and remaining 
$15,000 when equipped with trolley. No bonds can be Issued In excess oi 
$500,000 "until the stockholders of this co. shall consent to such excess in the 
manner provided by the laws of the State of New York.”  Sinking iuna, 
beginning Jan. 1 1897, equal to 1 % of the "bonds Issued hereunder ; bonds 
purchased at not exceeding 110 2d mtg. bonds are subject to call on 
any Int. day at par.

ROAD.—Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles; 
sidings, .59 miles; total, 18.37 miles of track. 27 cars.

EARNINGS.— For year ending Dec. 31 1911. gross from operation, 
$183,436; net, $76,556; charges and taxes, $33,546; adjustments, $1,612; 
surplus, $44,622.

OFFICERS.— Pres., Silas Hinklcy; V.-P., J. L. Hlnkley; Sec. & Treas..
E. G. Hlnkley, all of Poughkeepsie.— V. 84, p. 1552; V. 85, p. 79o.

PROVIDENCE, R. I.
PROVIDENCE & FALL RIVER STREET RY.—A trolley road 
Int. due Jan. 1 1911 was defaulted (V. 02, p. 119), but has since been paid 
ORGANIZATION.— Incorporated In March 1901 under the laws of the 

State of Massachusetts.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Steelr *165 000 - _______  $165,000 -------------- -
First mortgage,""$200,000’ " " f  1901 5 g J-J 165,000 July 11021

($1,000) g o ld ..............._c* jInt. at Industrial Tr. Co., Providence., Trus.,
1 or Eliot National Bank, Boston, Mass.

Current liabilities June 30 1911 ------ ----------- 91,950 ----------------
EARNINGS.— For year ending June 30 1911, gross, $54,463; net, $8,

722; charges, $13,850; deficit, $5,128.
ROAD.— Operates about 12 M miles of track. Providence, R. I-, to Fall 

River, Mass., with an extension to Warren, R. I. 19 passenger and 7 mis
cellaneous cars. On July 31 1911 service on the Warren & Swansea branch 
was Indefinitely suspended on account of lack of patronage.

OFFICERS.— Pres., Jas. F. Shaw; V.-P., C. C. Peirce, Treas: A. W. 
C app, 45 Milk St., Boston, Mass.— V. 73. p. 33, 616; V. 92, p. 119.

PUEBLO, COL.
ARKANSAS VALLEY RAILWAY, LIGHT & POWER CO.
Standard Gas & Electric Co. owns $3,499,400 of the common stock and 

$3,510,000 first and refunding bonds.
ORGANIZATION.— Incorp. In Colorado on Nov. 14 1911. Has taken 

over the following companies (V. 93, p. 1460):
Colo. Lt. & Pow. Co. of Canon City I La Junta Electric Co.
Gold Belt Consol. Electric Co. Pueblo Sub. Trac. & Lighting Co.
La Bella AIM, Water & Power Co. |Rocky Ford Electric Co.

The La Bella Mill, Water & Power Co. Is controlled through stock own-
C1 Controls^all the street railway and electric lighting and power Interests in 
Pueblo with a large lighting and power business In the Cripple Creek district. 
Railway franchises expire in 1940 & 1942 and electric light franchises In 1936. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $6,000,000 ($100)— ------ -------------- ------------------------------------
Pref $4,000,000 ($100) 7% CU ---- ;  — - v . - -  „ 500, 0̂00 - - - - - - - - - 1st & ref mtgc $10,000,0001--1911 5 g M-N Sec text. Nov 1 1931

g ($1,000) sinking fund.c* J Int.atCont.&Com.Tr.&Sav.Bk.,Chic.,trust. 
Pueblo Traction & Lighting! 1901 5 g J-J 1,040,000 Jan 1 1921

first mortgage $1,500,000) Interest at International Trust Co., Denver,
gold ($1,000)..................c*l Trustee, or at Guaranty Trust Co., N. Y.

Pueblo & Suburban 1st mort-1 1902 5 g A-O 2,097,000 Oct 1 1922
gage $3,500,000 ($1,000) Interest at International Trust Co., Denver,
gold sinking fund______c*J Trustee, or at Guaranty Trust Co., N. \ .
Block.— Preferred stock Is redeemable at 110 on 60 days’ notice.
Bonds.—Of the 1st & ref. bonds, $3,510,000 arc outstanding and are all 

pledged to secure bonds of the Standard Gas & Elec. Co. $3,137,000 are 
reserved for prior liens and $3,353,000 for extensions. Subject to call at 
105 and Interest on any Interest day. Annual sinking fund begins Nov. 1 
1913, 1% bonds certified 1913 to 1915, 1916 to 1930, 2% . Of Pueblo & 
Sub. mtgc., $1,040,000 arc reserved to retire bonds of the Pueblo Trac. & 
Ltg. Co.. $104,000 arc held In treasury of company and $103,000 have been 
canceled. Entire Issue Is sub. to call at 104 and Int. A sk. fd. began in 
1909, which must retire at least $50,000 bonds per ann., said fund to be In
vested In the bonds In open market at not higher than 104; otherwise bonds 
can be called for the purpose. V. 75, p. 1355. Entire Issue of Pueblo Trac. 
& Ltg. 1st M. bonds may be called at 104 and int. A sk. fd. of $10,000 
annually on these bonds began In 1906, and may be used to call bonds after 
Jan 1906 at 104 and Int. See V. 72, p. 821. $60,000 have been canceled.

EARNINGS.— For calendar year 1911, gross, $1,052,598; net, $473,853. 
In 1910, gross, $993,687; net, $448,323.

ROAD.—Owns 30 miles of track, all in city of Pueblo. Gauge 4 ft. 
65, 72 and 75-lb. rail. 47 cars, of which 40 arc motors.

OFFICERS.— Pres., Geo. II. Harries; V.-P., F. C. Gordon; V.-P. & 
Treas., It. J. Graf; V.-P. & Mgr., W. F. Itaber; Sec., Herbert List.. V. 93 , 
p. 1460. _______  , _______

RALEIGH, N. C.
CAROLINA POWER & LIGHT CO.
A large majority of the common stock Is owned by Elec. Bond & Share Co. 
ORGANIZATION, &c.— Incorporated In North Carolina In 1908. Sue 

cessor to the Raleigh Street Ry. (chartered 1881, road opened 1886), Raleigh 
Electric Co.. Central Carolina Power Co. and Consumers’ Light & Power Co. 
On Nov. 1 1910 acquired Durham Light & Power Co., on May 1 1911 the 
Henderson Ltg & Pow. Co., and on Aug. 1 1911 the Standard Gas & Elec. 
Co., which companies have been merged Into the Carolina Power & Lt. Co 
On Nov. 1 1911 leased the Oxford Elec. Co.

Outstanding. 
$ 1 , 000,000 

500,000
1,100,000 Apr 1

Operates entire street railway, gas and electric light and power service In 
Raleigh, gas service In Durham, light and power service in Henderson, Ox
ford, Sanford and Jonesboro, and light and power service for manufactur
ing purposes in Fayetteville. _ , , , _  . , , ____ ____Franchises.— Electric and gas lighting franchises in Raleigh are perpetual 
and that for the railway extends to 1945. The Durham gas franchise ex
tends to 1950. In Henderson, Oxford, Sanford and Jonesboro the fran
chises extend to 1971, 1971, 1942 and 2003, respectively, and in tayette-
V,In Mch? 1911 acquhed'control of the Yadkin River Power Co., which was 
Incorp. In interest of the Caro. Pow. & Lt. Co.On Mch. 31 1911 increased auth. com. stock from $2,500,000 to $5,000,
000 and auth. pref. from $1,250,000 to $2,500,000.

In Mch. 1912 acquired the entire com. stock of the Asheville Power & 
Light Co. V. 94, p. 982.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com. $5,000,000 ($100)....... ...................$4,350,000 .....................
Pref., $2,500,000 7% cum($100) - - -  Q-J 232,000 Apr ’12, 1 H
1st mortgage, gold, $5,000,-/1908 5 g F-A 1,290,500 Aug. 1 1938

000 ($500 and $1,000) __c*lStandard Trust Co., N. Y. trus. Int. In N.Y.
Convertible gold notes____ cj 1908 5 F-A 202,500 Aug. 1 1918

(Standard Trust Co., N. Y., Tr. Int. In N. Y. 
Yadkin RIv Pow Co 1st mtgej 1911 5 g A-O 3,500,000 April 1 1941

$15,000,000 g ($1,000) - _c* \ Int. at Old Colony Tr. Co., Boston, trustee. 
Bonds.— $273,500 1st M. bonds are reserved to retire conv. gold notes, 

$400,000 are for exchange, bond for bond, for bonds of other companies, 
under certain restrictions, and remaining bonds are for improvements, 
extensions, &c., at 80% of cost of same. Redeemable as a whole or In 
part for sink, fund on Aug. 1 1913 or any Int. date thereafter at 105 and 
Int. S. f. 1% annually of bonds out from Aug. 1 1913 to Aug. 1 1923; 
thereafter 1/4% . See V. 90, p. 1361. Conv. notes are exchangeable for 
1st M. bonds at par at option of company when annual net earnings are 
at least twice the ann. Int. charge upon bds. outst’gand those to be exch.; 
$71,000 are In treasury. Remaining bonds of Yad. Rlv. Pow. Co. are re
served for extensions, &c. Bonds have lmpt. fund of J4% of bonds out 
from Aug. 1 1916 to 1920 Incl., 1% 1921 to 1925; 1 J4% 1926 to 1930 and 
2% 1931 to 1940. Subj. to call as a whole on any Int. day at 105 and Int.

Dividends.— On pref. 1 J4% quar. from July 1 1909 to Jan. 2 1911, incl. 
In April 1911 dlv. increased to 1 %% quar. and same amount paid since to 
and including Apr. 1912.

EARNINGS.— For 12 mos. ending Mch. 31 1912 (combined Carolina 
properties), gross, $388,615; net, after taxes, $138,565; charges, $89,752; 
surplus, $48,813. In 1910-11, gross, $332,782; net, after taxes, $130,367; 
charges, $71,674; surplus, $58,693.

ROAD.—Owns 12.5 miles of road; gauge, 4 ft 8 /4 In.; 60-70-lb. T rails; 
4 power stations and 3 sub-stations; 77.2 miles transmission lines.

OFFICERS.—Pres., Chas. E. Johnson, Raleigh; V.-P’s, H. H. Carr and 
E. Cliirord Potter; Sec. and Treas., E. P. Summerson, N. Y.; Asst. Sec. 
and Asst. Treas., L. W . Osborne, N. Y .— V. 90, p. 1361; V. 92, p. 185, 
1177; V. 93, p. 166, 285, 1259, 1599; V. 94, p. 982.

(1) Asheville Power & Light Co.
ORGANIZATION.—Incorp. on Mch. 25 1912 in North Carolina as suc

cessor to the Asheville Electric Co. All the common stock Is owned by 
Carolina Power <5e Light Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)------------  -----------
Pf $1,000,000($100) 7% cum. - .........................
First mortgage $5,000,000 g( 1912 5 g A-O . „

($1,000)____ _____ ____c*/Int. at U. S. Mtge. & Tr. Co., N. Y., Trustee.
STOCK.— $100,000 preferred stock Is In treasury.
Bonds.— Remaining bonds are issuable at 80% of cost of permanent Imp’ts 

or add’ns when net earnings are twice Int. charges. Subj. to call as a whole 
or In part for sinking fund at 105 and Int. on any Int. day. Sinking fund, 
/4% on April 1 1917 to 1922, incl.; 1/4% 1928 to 1932; 2% 1933 to 1941.

EARNINGS.— Of Asheville Elec. Co. for 12 mos. end. Mch. 31 1912, 
gross, $337,137; net, after taxes, $140,640. In 1910-11, gross, $310,274; 
net after taxes, $109,374. ,

ROAD.— Operates 12.27 miles, standard gauge, In Asheville; including 
second track and sidings, 14.16 miles; 33 cars.

OFFICERS.— Pres., Chas. E. Johnson; V.-P. & Gen. Mgr., H. W. 
Plummer; Sec. & Treas., E. P. Summerson.—V. 94, p. 982, 1187.

(2) Yadkin River Power Co.
Is controlled by Carolina Power & Light Co.
ORGANIZATION.— Incorp. on Mch. 20 1911 In Nor. Caro, as successor 

to the Rockingham Power Co., sold at foreclosure. V. 93, p. 173.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturiy.

Stock $4,000,000 ($100)............ .. - ..............  $3,310,000  -
First mtge $15,000,000 goldl 1911 5 g A-O 3,500,000 Apr 1 1941

($1,000 and $5,000) _ .c* &r/Int. at Old Colony Tr. Co., Boston, Trustee. 
Bonds.— Remaining bonds are reserved for extensions, &c. Bonds have 

improvement fund of /4% of bonds out from Aug. 1 1916 to 1920, Incl., 1% 
1921 to 1925, 1/4% 1926 to 1930, and 2% 1931 to 1940. Subj. to call as a 
whole or In part for Improvement fund on any Int. day at 105 and int.

PROPERTY.— Placed In operation Apr. 1 1912 a 32,000 h. p. develop
ment on Yadkin River. „

OFFICERS.— Pres., Chas. E. Johnson; Sec., E. P. Summerson; Treas., 
E. C. Potter; Gen. Mgr., H. H. Carr.— V. 93, p. 1267.

RICHMOND, VA.
VIRGINIA RAILWAY & POWER CO.— (See Map on page 110.) 
ORGANIZATION.— Incorp. In Virginia on July 1 1909, and Is successor 

to the Virginia Passenger & Power Co. sold at foreclosure May 5 1909. 
V. 89, p. 44, 105. The reorganization was under plan given In V. 87, p. 347.

On July 1 1911 took over by consolidation the Norfolk & Portsmouth 
Trac. Co., (Into which was merged the Norfolk & Atlantic Term. Co. on 
June 30 1911) and Increased Its stock to $12,000,000 com. and $8,000,000 
pref- $150 Va Ry. & Pow. com. was exchanged for each $100 Norf. & 
Portsm. com.; the pref. was exchanged share for share. V. 93, p. 106. For 
history of Norf. & Portsm. Trac. organization see "Elec. Ry. Sec. of June
l9Through4aequlsltlon of Norf. & Portsm. Trac the Va. Ry. & Pow. Co. 
acquired the lease of the Norfolk Ry. & Lt. Co. for 99 years from June 1 
1906, under terms given In that company’s statement below. Also the en
tire capital ($100,000) stock and ($1,000,000) bonds of the Norfolk & Ocean 
View Railway Co. (19 miles). , „ , ,, , . ,Owns or controls through lease the entire street railway, electric light and 
power business In Richmond (except one line of about 5 miles). Petersburg, 
Norfolk (except line to Virginia Beach), Portsmouth and Berkeley; 
an lnterurban railway connecting Richmond and Petersburg; a line from 
Norfolk to Sewell’s Point, where connection Is made by ferry to New
port News; the electric-light business of Suffolk, Va.; the ferry to Newport 
News, with one steamboat; the ferry to Old Point Comfort, with two steam
boats; the City Gas Co., with unlimited franchises.

Franchises.—'The Manchester & Petersburg Ry. franchises are perpetual. 
The principal railway franchises In Richmond expire In 1926 and 1931. 
The lnterurban railway franchise expires In 1981. The water power rights 
In Richmond and Petersburg are perpetual. These rights are only partly 
utilized and are capable of a large further development. The more Im
portant rights for lighting In Richmond expire In 1927 and 1928 and In Man
chester In 1931. The Petersburg lighting franchises perpetual. V. 89. p. 529. 
Franchises for street railways In Portsmouth expire In 1926, 1927 and 1932. 
Street railway franchises In Norfolk expire In 1944. The electric-lighting 
franchise in Suffolk expires In 1916.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $12,000,000 ($100)................... A-O $11,950,500 Apr 12. 1%
Preferred $8,000,000 ($ 1 0 0 )-- ------ J-J 7,700,000 Jan’ 12, 2/4
First and refunding mtge/ 1909 5 g J-J 10,003,000 July 1 1934

$15 000.000 g ($1,000)-.c*(In t. at Equitable Tr. Co., N. Y., trustee. 
Richmond Railway & Elec-\ 1890 5 32,000 July 1 1920

trie first m ortgage.--........./Metropolitan Trust Co., New York, Trustee.
Norf & Portsm 1st mtge $8,-7 1906 5 g J-D 5,451,000 June 1 1936

000,000 ($1,000), gold __ lint, at Baltimore Trust & Guar. Co., Trustee.
Norf & Atlantic Term 1st mtg] 1899 5 g M-S 500,000 Mch. 1 1929

$500,000, gold___________ (Interest at Alex. Brown & Sons, Baltimore.
Stock.—The pref. stock Is entitled to non-cum. dlvs. of 5% up to Jan. 1 

1914 and thereafter to non-cum. dlvs. up to 6% . Both com.and pref. are 
listed on the N. Y., Phlla. and Balt. Stk. Exchanges. V. 92, p. 882, 1033, 
1111, 1375; V. 93, p. 230. See official statement to N. Y. Stock Exchange, 
V. 92, p. 1118.
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May, 1912. | ELECTRIC RAILW AYS 111

Bonds.—$110,000 of the first and ref. bonds arc reserved to retire prior 
Hens above noted, together with $36,000 Itlch. & Allegheny lilt, bonds 
which matured Aug. 1 1911 and are held In treasury pending release of 
mtge. and exchange for Virginia Ry. & P. Co. bonds. $103,000 are in treas. 
and remaining $4,784,000 reserved for future Imp’ts, subject to certain re
strictions. Sinking fund, 14% seml-ann. of bonds out from 1914 to 1919 
and 'A% seml-ann. thereafter. Bonds arc subj. to call at 105 and int. 
V. 92, p. 1212. Listed on N. Y ., Phlla. and Balt. Stock Exch. V. 93, 
p. 790; V. 94, p. 125. Unissued Norfolk & Portsmouth first mortgage 
bonds of 1906 may be Issued for acquisitions,extensions and lmpts., but not 
■over $500,000 In any one year. A sk.fd . of A%  per ann. of outstanding 
bonds commences on June 16 1916, which Is to be Invested In the bonds. 
Are subject to call at 110 and lnt. on any lnt. date upon 60 days notice 
Bonds are listed on Phlla., Boston, Balt, and Plttsb. Stock Exchanges.
V. 83, p. 492. .................

Dividends.— On pref. 1st dlv.— 1 H % — paid July 1 1910. In 1911, Jan.,
2]4%\ Julv, 2H % - In 1912, Jan., 2)4% . On com., 1st dlv., 1%. was 
■paid Oct. 20 1911; In 1912, April, 1%.

EARNINGS.— For year ending June 30. See V. 93, p. 1319, for 1910-11
-V a . Ry. &■ Row. Co.- -Norfolk & Portsm'h- 

1910-11. 1909-10. 1910-11. 1909-10.
Fare passengers.....................35,027,263 32,298,480 22,795,280 21,205,913
Free passengers__________ 1 14,403,543/ 445,951 630,852 ’X ii........./  \12.547.100 1,964,027 2.018,287passengers 
Transfers

49,430,806 45.291,531 25,390,159 23,863,913
Gross earnings .................. $2,244,588 $2,058,605 $2,091,616 $1,920,841
Operating expenses..............  1,129,271 1,023,729 1,212,404 1.110.489

Net earnings...................... $1,115,317 $1,034,876 $879,212 $810,352
■Other Income_____________  46,296 33,160 ---------  ---------

$879,212
743,579

$810,352
777,216Net Income______________ $1,161,613 $1,068,036

Taxes, interest, &c__________ 653,363 648,318
Depreciation --------------------- - ......... 50,000 - . ------ ---------

Surplus................................ $508,250 $369,718 $135,633 $33,136
ROAD.—The company operates about 263 miles of track; It owns real 

estate. Including valuable park properties. Rails, 95, 109-lb. girder and 
60, 70 and 80-lb. T. Has 580 cars, 2 locomotives and 2 steamboats.

OFFICERS.—Chairman of Board, Frank Jay Gould, New York; Pres., 
Wm Northrop, Richmond; V.-Ps., Fritz Sltterdlng, Richmond, and R. 
Lancaster Williams; V.-P. and Gen. Counsel. Henry W. Anderson, Rich
mond- Sec & Treas., Guy Phillips, New York; Asst. Sec. and Treas., Geo. 
B Williams, Richmond; Aud., W. J. Kchi; Asst. Aud., A. E. Dickson. 
•General office. Richmond, Va. N. Y. office, 165 Broadway.— V. 90, p. 
1492 1678- V. 91. p. 1328; V. 92, p. 456. 528, 882, 957, 1033, 1111, 1180, 
1312! 1375. 1437; V. 93, p. 47, 106, 230, 409, 873, 1260, 1319, 1536, 1790; 
V. 94, p. 125.

(1) Norfolk Railway & Light.
Lease.—Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co.

(since consol, with Va. Ry. & Pow. Co.) for 99 years, lessee to pay as rental 
(In addition to all fixed charges) on June 1 1906, Dec. 1 1906 and Junel 
•907, $16,500 on each date; Dec. 1 1907 and June 1 1908, $24,750 on each 
date; Dec. 1908, June 1909, Dec. 1909 and June 1910, $33,000 on each date; 
Dec. 1910, June 1911, Dec. 1911 and June 1912, $41,250 on each date; 
Dec. 1912 and thereafter, $49,500 on each June 1 and Dec. 1. V.82,p. 1323.

ORGANIZATION.— Incorporated In Virginia on Nov. 2 1899 as a con
solidation of the following. Norfolk Street RR., Norfolk & Ocean View Ry.. 
Virginia Electric Co. and the Berkeley Light & Power Co Own entire 
stock of the Norfolk Light Heat & Power Co. Street railway franchises 
expire In 1944, except a small portion of mileage In Norfolk, which exilres In 
1934. Electric light franchise expires In 1930. The company controls the 
street railway, electric lighting and power business of the city of Norfolk 
and owns a line of railway and steamers to Old Point Comfort; also owns 
4 011 shares out of 5.000 shares of the stock of the City Gas Co. of Norfolk: 
remaining 989 shares are owned by the Virginia Railway & Power Co. 
On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas Co. V. 79, 
p. 968. Stock Is listed on the Philadelphia Stcck Exchange

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $1,650,000 ($25)........................................  $1,650,000 D ec ll,2 H
Norfolk City first mortgage,/ 1888 6 g J-J 125,000 Jan 1 1913

gold ($1,000)___________ c\Int. at Mercantile Tr. Co., N. Y. City, Trust.
Virginia Electric Co first mtge) 1898 5 A-O 10,000 April 1 1928

$500,000, gold ($1,000)__ lint, at U. S. Mtge. & Tr. Co., N. Y., Trustee.
Norfolk Street first cons mtge,I 1898 5 g J-J 915,000 Jan. 1 1944

$1,000,000 gold ($1,000) .cl Int. at Merc. Tr. & Dep. Co., Balt., Trustee. 
Norfolk Ry & r.t first cons Ml 1899 5 g M-N 2,950,000 Nov. 1 1949

$4,000,000.g($l,000) s f- .c* iln t. at International Tr. Co., Baltimore, Tr
City Gas Co llrst mortgage. . 1 ------ 6 J-D 500,000 June 1926

JU. S. Mortgage & Trust Co., N. Y., Trustee.
Car equipment certificates_________  5 10.000 See text. ^

Bonds.—Of the llrst consol, mtge., $1,050,000 Is reserved to retire out
standing bonds. Sinking fund began Nov. 1 1909, and provides for the pur 
chase of 1% of outstanding bonds each year at 110 or less. See V. 70, p.584 
The car equipment certificates mature $2,500 annually to June 1 1915. 

ROAD AND EQUIPMENT.— Included in Va. Ry. & P. Co. statement. 
OFFICERS.— Pres., Wm. Northrop; V.-Ps., Caldwell Hardy and E. C. 

Hathaway; Sec. & Treas., W. J. Kelli.— V. 81, p. 508; V. 82, p. 752, 1041. 
1323. m ________

ROCHESTER, N. Y .
NEW YORK STATE RAILWAYS —SeeMap on pagen2.— Ot the com. 

Stock, $13,604,300 (also $600 pref.) owned by N. Y. Cent. & H. It. RR.
ORGANIZATION.— Incorporated In New York on March 22 1909 as a 

consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co. 
and the Roch. & Eastern Rapid Ry. Co., as per plan V. 88, p. 53, 823, 945.

The Rochester Railway was a consolidation of the Rochester City & 
Brighton RR.. the Cross-Town RR. and the South Park RR., and leased 
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of 
8% on $200,000 stock, and whenever gross receipts exceed $55,000, one- 
quarter of such excess; also leased the Rochester & Suburban Ry. (Summer
ville Division.)

On Mch. 10 1910 Pub. Ser. Comm, authorized an Increase In stock from 
$23,140,200 to $23,860,200 to be used to take over the Rochester & Subur
ban Ry. (stock $420,000), the Rochester Electric Ry. (stock $200,000) and 
the Ontario Light & Traction Co. (stock $100,000), which controls the 
Canandaigua Gas Lt.Co..and also granted authority to execute mortgage 
for $35,000,000 and to Issue $4,508,034 ($4,500,000 out) bonds at present. 
Sec V. 90. p. 914, 1425. For purposes of Issues, see V. 88. p. 1500; V. 90, 
p 914. In Jan. 1912 applied to Public Service Comm., Second DIst., for 
authority to Increase stock to $25,362,500. V. 94, p. 68.

The following Is a list of the stocks owned by the New York State Railways
Schenectady Railway C o .- - .................$2,050,000 or 50% of whole am.
Utica & Mohawk Valley Railway C o .. 7,500,000 “  100% " “
Oneida Railway Co................................. 1,922,700 "  06.13% “
Syracuse Rapid Transit Railway C o-. 3,899,400 "  67.81% " "
Rochester Driving Park Association., l.ooo “  2.00% "  "
Glen Haven Improvement Co............... 14,500 "  100.00% "  "
Rochester & Suburban Railway C o .. .  400,800 " 95.12% "
Ontario Light & Traction Co............... 100,000 "  i00.00% “  "
Rochester Electric Railway Co............. 173,900 • 86.95% “  “

The Rochester & Eastern Rapid Ry. Co., previous to consolidation. In
creased Its stock from $1,500,000 to $15,290,200 and purchased from N. Y. 
O & II. R. RR.Co.and Cent.Ry. Syndicate the stocks of the first fourcom- 
panles above, ownership of which Is now vested In the N. Y. State Railways.

In March 1912 applied to Pub. Serv. Comm, for permission to acquire 
the remaining outstanding stock of the Syracuse Rapid Transit Co. and to 
Issue $7,795,039 bonds for refunding, to purchase Syrac. Rap. Tran, stock, 
&c. See V. 94, p. 768.Franchises In Rochester arc practically perpetual and exclusive, with 
exception of a few extensions which run for 50 years.

Contract for Bower.— Power for all lines Is supplied under a long-term con
tract with the Roch. Ry. & Lt- Co., whose entire com. stock is owned by 
Mohawk Valley Co. (In turn owned by N. Y .C . & II. It. RR .). The Roch. 
Ry & Lt. Co. has the following securities: Stock auth. and Issued, $6,500,- 
f>00 com. and $3,000,000 pref. Consol. M. 5s, dated 1904, auth., $16,000,
000* Issued, $9,401,000. See V. 92, p. 730. In Nov. 1911 Publio Service 
Comm., 2d Dist., authorized the Issuance of $1,998,000 additional consol, 
fis to retire a like amount of Rochester Gas & Electric 5s, due Nov. 1 1912.

V. 93, p. 1464. In addition to being a lien on property these consol. 5s are 
secured by deposit of $1,500,000 N. Y. State Rys. first consols. V. 92, 
p. 726. In Dec. 1911 the trustee of the Roch. Ry. & Lt. consol, mtge. 
brought suit In Supreme Court at Monroe County to procure the Court’s 
decision as to Its right to release, at request of railroad company, part of the 
N. Y. State Rys. consols held as collateral, so that same may be sold for 
extensions, betterments and Improvements. V. 93, p. 1789.

On May 14 1912 stockholders were to vote on making a new $50,000,000 
4 A%  50-year mtge. to take the place of the present 1st cons. M. V. 94, p. 
1250.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $19,997,700 ($100)............. Q-J $19,997,700 Apr’12. IH
Pref $3,862,500 ($100) 5% cum Q-J 3,862,500 Apr T2. 1 H
1st consol mtge. Series A, (1910 5 M-N 4,500.000 May 1 1960

$35,000,000 gold ($1.000) ..(Security Trust Co., Rochester, trustee.
IInterest at Treasurer's office. New York. 

Rochester Ry Consolidated) 1890 5 g A-O 2,700,000 April 1 1930
Mortgage $3,000,000 Interest at Treasurer’s office. New York.
000) gold_____________ c*j Mercantile Trust Co., New York, Trustee.

Roch Ry 2d M. $1,500.0001 1893 5 g J-D 1,500.000 Dec. 1 1933
gold ($1,000)__________ c*JInt. at Security Tr. Co., Rochester, Trustee.

Rochester City & B 1st mtgel 1889 6 A-O 175,000 April 1 1919
$500,000 ($500)__________ /Interest at Rochester Trust & Safe Dep. Co.

Real estate mortgages____________  _______  1,500 __________
Stock.—Preferred stock can be Increased only with consent of two- 

thirds of outstanding preferred stock, and holders are to have right to take 
their proportionate shares of such increase. Stock is subject to call at 110 
upon any dlv. day on 30 days' notice. V. 88, p 945. • Both stocks are 
isted on N. Y. Stock Exch. See official statement, V. 92, p. 951.

Bonds.—No part of first consolidated mortgage Issue exceeding $5,
000,000 (except for refunding existing mortgage bonds) shall be Issued 
unless Income after deducting all charges. Including interest on bonds to 
be Issued, shall have equaled annually at least 1 A times the amount of dlv. 
charge on pref. stock In each of the two years Immediately preceding the 
Issue of such additional bonds. $4,375,000 are reserved for prior liens. 
$300,000 Roch. Ry. consol, mtge. bonds are reserved to retire the Roch. 
City & B. RR. bonds. The $4,500,000 out. are deposited as additional 
security for Roch. Ry. & Lt. Co. bonds (V. 92, p. 726). See text above. 
The Roch. Ry. 2d mtge. bonds cannot be called.

Dividends.— 1 % on pref. paid July 1909 and quar. since to and includ
ing Apr. 1912. On com.. Initial dlv .— 1 A % —paid July 1910 and quar. 
since to and lncl. Apr. 1912.

EARNINGS.— (See report for 1911 In V. 94, p. 623.)— Combined earnings 
of Rochester Ry. (lncl. Rochester & Sodus Bay Ry. and other roads then 
controlled) and Roch. & Eastern Rapid Ry. (excluding controlled Utica & 
Mohawk Valley Ry., Oneida Ry., Syracuse Rap. Tran, and Schenectady 
Ry.) for year ending Dec. 31 1911, gross, $3,665,845; net, $1,469,905; other 
Income, $776,752; charges, $841,353; dividends, $1,389,9 45; surp., $15,359.

ROAD.— Operates 149.09 miles of railway, of which 137.50 miles owned 
and 11.59 miles leased. Of the 149.09 miles operated, 59.56 miles are In 
Rochester and 89.53 miles In streets and on private right of way In vicinity 
of Rochester. Miles of railway owned, leased and operated by subsld. cos.. 
in addition to mileage operated directly by N. Y. State Rys.

Company— Owned. Leased. Operated.
a Rochester Electric Railway--------------------------  4.80 ____ _____
0 Rochester & Suburban Railway-------------------  10.43 ____ 5.87
a Ontario Light & Traction Co________________  2.23 ____ _____
Utica & Mohawk Valley Railway......................... 66.65 12.05 78.70
Oneida Railway Co----------------------------------------- 6.72 42.80 . 49.52
Syracuse Rapid Transit Railway.......................- 45.39 6.44 51.83
c Schenectady Railway Co___________________  59.78 9.58 69.36
d East Side Traction Co----------------------------------  6.44 ------ -------

Total.................................................................... 202.44 70.87 255.28
a Leased to N. Y. State Rys. b Leases 4.56 miles to N. Y. State Rys 

c N. Y. State Rys. owns a half Interest, d Leased to Syracuse Rap. Tr. Ry.
OFFICERS.— Pres., Horace E. Andrews. New York; V.-Prcsts., John 

Carstensen, William K. Vanderbilt Jr., WaRer N. Kernan. E. J. Cook, 
C. Loomis Allen; Treas., Edward L. Rosslter, N. Y.; Sec. & Aud., J. C. 
Collins, Rochester; Asst. Treas., C. A. Tucker, Rochester; Gen. Aud., R. A. 
White; Asst. Sec. & Asst. Gen. Aud., A. L. Linn Jr., N. Y .— V. 90, p. 698, 
914, 1296, 1425; V. 91. p. 1711; V. 92, p. 527, 726, 951; V. 93, p. 1387, 
1788; V. 94, p. 68, 623, 768, 1057, 1250.

(1) Utica & Mohawk Valley Ry.—Trolley.
In Dec. 1905 control of this road was obtained by the Mohawk Valley Co. 

Latter company, however, in 1908 disposed of Its holdings as per plan In 
V, 87. p. 286. Entire stock Is now held by New York State Rys.

ORGANIZATION.—Chartered on Nov. 27 1901 as a consolidation or the 
Utica Belt Line St. RR., the Utica Suburban Ry., the Frankfort & Utica 
St. Ry.. the Little Falls & Herkimer Street Ry., the Utica & Mohawk RR., 
the Deerfield & Utica RR. and the Herkimer Mohawk Illon & Frankfort 
Elec Ry. V. 73. p. 1209. Leases a portion of the Utica Clinton & Bing
hamton RR. at a rental of $15,000, the lease being dated 1886 and running 
99 years. Franchises perpetual. In March 1905 made new contract for 
power. V. 80, p. 1236. On June 29 1907 the Rome City Street Ry. was 
merged Into this company, stockholders of former company receiving for 
their stock Utica & Mohawk Valley stock at par.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Rock, com ($100), $5,000,000 ____ Q-M31 $5,000,000 Mch’1 2 ,l /o
Stock, pref, 5%  non -cu m ,l____ 5 Q-M31 2,500,000 M ch’12, IX

$2,500,000 ($100)________ /
Itica & Mohawk Vail 1st Ml 1901 1 ^ M  S 2,268,000 Sept 1 1941.

$4,000,000 gold ($1,000) ^Interest at Harris, Forbes & Co., N. Y .; New
c* - _____cannot be called) York Trust Co.. New York, trustee.

Utica Belt 1st mtg $500,0001 1889 5 M N 500,000 Nov 1 1939
gold ($1,000)......................./  Interestat N. Y. Trust Co., N. Y., trustee.

Utica Belt 2d mtg $200,0001 1891 5 J J 39,000 Jan 1 1931
gold ($500).........................cf Interestat N. Y. Trust Co.,N . Y., trustee.

Herk Mo Illon & Frankfort/ 1895 5 g J-J 150,000 Jan 1 1926
mtge gold ($1,000)........ c* J Int.at Farmers’ Loan&TrCo.. N. Y.. Trust.
Bonds.—Of the new $4,000,000 mortgage, $689,000 are reserved for under

lying liens, and the remainder ($1,043,000) for future additions at the rate 
of 75% of cost, but only when net earnings for preceding year amount to 
double the Interest charge on all bonds, including those to be Issued. V. 73, 
p. 1265. The $161,000 unissued 2d mort. bonds of Utica Belt Line have 
Been canceled. ^

Dividends.—On pref. stock in 1906 to 1911. lncl., 5% per annum. On 
com., 1907, 4%; 1908, 8%; 1910, 2%; 1911, 4% ; 1912, Mch., 1%.

ROAD.—The consolidated road owns and operates about 127 miles of 
track (Including Rome City St. Ry.. 6.86 miles). Runs from Utica to 
Rome; from Utica to Little Falls: from Utica to Clinton, and to New York 
Mills. Double track, 80 lb. T and 95-lb. girder rail. Has 141 motor and 
23 other cars. Connects at Mohawk with the tracks of the Oneonta & 
Mohawk Valley RR. Co.EARNINGS.— For year ending Dec. 31 1911. gross, $1,336,149; net, 
*619,713: other Income, $1,882; charges, $296,853; dividends, $325,000;

OFFICERS.— President. Horace E. Andrews, New York; Vice-Presidents 
John Carstensen and W. K. Vanderbilt Jr., N. Y.; V.-P. and General 
Mgr., rB. T. Tilton: Treas., Charles B. Rogers, Utica; Asst. Treas., E. L. 
Rosslter. N. Y.; Sec.. Walter N. Kernan, Utica; Gen. Aud., R. A. White; 
Asst. Sec. and Asst. Gen. Aud., A. L. Linn Jr.. N. Y.: Aud., J. M. Joel, 
Utica—V. 82, p. 161; V. 88, p. 54; V. 93, p. 1727; V. 94, p. 828.

Has m IoWLOO*1 capital stock, of which 96.13% is owned by the N. Y. 
State Rys. No bonds. Has trackage agreement over the West Shore RR. 
between Utica and Sj^acuse and operates 114 miles of track.

(3) Syracuse Rapid Transit Ry.Formerly controlled by Mohawk Valley Co., but latter company disposed 
of Its holdings to New York Central as per plan described in V. 87, p. 546. 
Now controlled by New York State Rys.. which owns 67.81% of stock. 
See V. 88. p. 54.In Mch. 1912 N. Y. State Rys. applied to Pub. Serv. for permission o 
acquire the remaining outstanding stock not already owned by it. V. 94, 
p. 768; V. 93, p. 1601.

ORGANIZATION.—Incorporated May 21 1896 per plan In V. 62, p. 644. 
On June 1 1899 leased East Side Traction for 99 years at a rental of $12,500 
per annum; also owns all of the ($300,000) capital stock of the com
pany. Franchises perpetual. In Jan. 1902 the first mortgage bonds 
were listed on the Philadelphia Stock Exchange. In May 1905 leased the 
franchises and rights of way of the Syracuse & Oneida Lake Ry. for 999 
years at $1 per year.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



112 
E

L
E

C
T

R
IC

 
R

A
IL

W
A

Y
S. 

[V
o

l
. 

l
x

x
x

x
iv

.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



May , 1912. | ELECTRIC RAILW AYS 113

On Jan. 14 1911 Pub. Serv. Comm., 2d DIst.. auth. an additional $1,750,
000 (since Issued) pref. stock, chiefly to retire $1,660,000 promissory notes 
owned by N. Y. State Rys. V. 91, p. 1712; V. 92, p. 190.

STOCK AND BONDS— Date.
Common $2,750,000 ($100)...............
Preferred 6% non-cum ($ 1 0 0 ).-----
First mtg ($3,250,000) gold) 1896

Interest.

Q -J5 g M S

Outstanding. Maturity 
$2,750,000 Mch ’12, 1 %
3,000,000 A pr’ 12, 1 R 

_ 2,500,000 Mch 1 1946
7$1,000) Guaranty Trust Co., New York, trustee.

Second mtg$750,000 ($1,000)1 1900 5 g J J 654,000 Jan 1 1930
gold__ J........................... c*J Int at Citizens Sav. & Tr. Co., Clevc., trustee.

Peonle’q R R first m or tea ere. f 1891 5 J J 750,000 Jan 1 1021
g o ld . . . . .  . {interest at Merchants’ Nat. Bank, Syracuse.

East Side Traction first mtg) 1899 5 J J5 . 250,000 June 1 1929
$250,000 ($1,000) gold___ / Int. at Citizens Sav. & Tr. Co., Cleve.. trustee.

Loans payable June 30 1911----------  ----------- 75,000 ----------------
Bonds.—The Rapid Transit mtg of 1896 Is for $3 .250,000 , of which 

$750,000 of bonds Is reserved to retire the People s RR. firsts. Of the sec
ond mtg bonds $96,000 are In the company’s treasury; these bonds are
subject to call on any Interest date. ,

Dividends.— First dlvs. on pref.were paid In 1903, 4%; in.1904. 4% ; 1905, 
4 U % ' 1906 5 'A%: 1907 to 1911, incl., 6% annually. In 1912, Jan., 1M%; 
Anr 1 K% On com. first dlvs., 3%, paid Feb. 1 1908; In 1909, Feb., 
3% ; in 1910, none; In 1911, 2%; In 1912, Mch., 1%.

REPORT.— For years ending Dec. 31:
Year. Gross.
1911.............$1,611,364
1910 ........... 1,545,842

Net.
$604,316
619,175

Fixed Chges. 
$316,427 
388,061

Dies. Surplus.
$203,900 $83,989
187,422 43,692

R OAD__Owns and operates 78.18mllesof track; leases 10.8 I miles; total,
89 02 miles Ralls, 90-lb. girder In city and 85-lb. T In suburbs. Has 
179 cars, 11 snow-plows, 3 sweepers, 10 construction, 1 express car and 3 
service cars.

OFFICERS.— President, Horace E. Andrews, New York; Vice-Presi
dents John Carstensen, Wm. K. Vanderbilt Jr., New York; Vlce-Pres. and 
Gen Mgr., C. Loomis Allen, Syracuse; Sec. and Trcas., T. II. Conderman, 
Philadelphia: Asst. Sec. & Asst. Gen. Aud., A. L. Linn Jr., N. Y.; Gen. Aud. 
r  a White, N. Y.; Asst. Trcas., E. L. Rosslter, N. Y.: Aud., J. M. Joel. 
Utica.—V. 88, p. 54, 507; V. 91. p. 1712; V. 92, p. 190; V. 93, p. 1388. 
1601; V. 94, p. 768.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $400,000 ($100)..........................................  $400,000 1910-11,5 %
1st mortgage, $800,000, gold) 1901 4 g J-J 800,000 Jan 1 1921

($500 and $1,000)_______cjln t. at Union S. D. & Tr. Co., Portland.Trus.
Bonds.—No sinking fund and bonds cannot be called.
ROAD.—Operates 23.815 miles of track from Warren through Thomaston 

to Rockland, Rockport and Camden. In Sept. 1901 purchased ‘Oaklands,”  
a park of 75 acres, for purposes of a pleasure resort. 21 passenger, 1 ex 
press car and 3 snow-plows.

EARNINGS.— For year end. June 30 1911, gross, $216,946; net, $70,618.
OFFICERS.— Pres., G. E. Macomber; Sec., H. M. Heath: Treas., A. D. 

Bird; Gen. Mgr., Thomas Hawken: Supt.. V. Chisholm.— V. 72, p. 392.

ROME, GA.
RO M E  R A I L W A Y  & L IG H T  CO .— A tro l ley  roa d .
ORGANIZATION.— Incorporated In Georgia on Dec. 28 1906, and Is a 

reorganization of the City Electric Ry. V. 83, p. 1591. Furnishes light 
and power to city and private Individuals. Franchise expires 1985. On 
Jan. 21 1909 RR. Commission authorized the Issuance of $750,000 bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100)..................... Q-J $500,000 Apr’ 12,1 H %
1st mtge, $500,000. gold) 1907 5 g J-J 500,000 Jan 1 1937

($1,000)------------------------ cflnt. at Col. Trust Co., Louisville, Trustee.
Ref. & consol, mtge $750,000) 1909 5 g J-J 207,000 Jan 1 1937

gold----------------------------- - cjln t. at Columbia Tr. Co., Louisville, trustee.
Bonds.—The first mtge. bonds have no sinking fund, but can be called 

at 105 and Int. upon 6 months’ notice. V. 93, p. 590. $500,000 ref. and
consol, mtge. bonds are reserved for prior liens; remainder Is for extensions.

Dividends.— In 1909, 2%; 1910, 1%; 1911, 3% ; In 1912, Jan., l'A% ; 
Apr., 1 H% .

EARNINGS.— For cal. year 1911, gross, $172,138; net, $86,987; charges, 
$31,121; dlvs. (4)$%), $22,500; surplus, $33,366. 1910, gross, $145,288;
net, $68,029; charges, $30,850; dlv. (1%), $5,000; surplus, $32,179.

ROAD.— Operates 11.1 miles of track In Rome, including extensions to 
Lindale and Scales Works. Standard gauge; 90-lb. girder and 60 & 70-lb. 
T-rails.

(4) Schenectady Railway.— A trolley road. . „   ̂ ,
Entire stock was purchased In Feb. 1905 Jointly by the N. Y. Central 

&H R .R R .and the Del. & Hud. Co., one-half by each. V. 80, p.652. 
The former company transferred Its Interest to the Mohawk Valley Co., 
which latter, however. In 1908 transferred the stock back again to New 
York Central as per plan In V. 87, p. 286, 545, and stock Is now held by 
New York State Rys. as per plan V. 88, p. 54.

ORGANIZATION.— Incorporated In New York. A reorganization on 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered In 
1886. Controls the entire street railway business In Schenectady and sub
urbs. Has trackage rights over the United Traction Co.’s tracks Into Al
bany and Troy. Franchises perpetual. Formerly owned all the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur
ity for the bonds of 1901; also entire stock of the Mohawk Gas Co., de
posited under consolidated mortgage. On Aug. 1 1904, however, the com
pany assigned and sold Its assets relating to Schenectady Illuminating Co 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re
sponsibility for the liabilities relating to It and the Mohawk Gas Co. Among 
other liabilities assumed by the Schenectady Illuminating Co. are the 1,000 
consolidated mortgage bonds of this company, numbers 2,001 to 3,000 In
clusive, of $1,000 each, aggregating $1,000,000, and which are the only 
bonds outstanding under the consolidated mortgage of the Schenectady Ry. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stick $7,000,000 ($100)....................  - ........... $4,100,000 Dec 11,1 H
1st mortgage $2,000,000 gold f 1901 4A  g M-S 2,000,000 Sept 1 1041

($1,000)___ J_______-.c* ( Int. at Mercantile Trust Co., N. Y.. Trustee.
(May be red. on & aft. Sept. 11911 atl 10& Int. 

Cons mortgage $7,500,000( 1903 4 ^ g M -N  See text. May 1 1953.
gold ($1,000)...................c*( U. S. Mortgage & Trust Co., N. Y .. Trustee.

lint, and prin. at Harris, Forbes & Co., N. Y . 
Bonds.—Under the arrangement with the Schenectady Ilium. Co. noted 

above, no more bonds can be Issued under the $7,500,000 consol, mtge. be
yond the $1,000,000 now outstanding. A sinking fund of 1 % of bonds out_ 
standing (Including the first mtge. bonds) commences In 20 years, to be used 
to retire either Issue of bonds. See V. 76 p.266 1086.

Dividends.— Initial dlv.— 2 M%— In 1906; 1907 and 1908. none; in 
1909, 4% ; 1910, 615%; 1911, 6%.

EARNINGS.— For year ending Dec. 31 1911, gross,'$1,188,003; net, 
$486,587; other Income, $12,076; charges, $155,388; divs., $246,000; surplus, 
$97,275.

ROAD.— Operates 133.84 miles of track, Including extensions to Albany, 
Troy, Ballston, <fcc. Has trackage rights on 18.66 miles. 70, 75, 78 and 
80-lb. T. and girder rail. The Delaware & Hudson completed July 4 1907 
an additional track on Its own right of way from Ballston to Saratoga, to 
be operated by electricity In connection with the Schenectady Ry. Has 
agreement with Fonda Johnstown & Gloversvllle Ry. Co. (electric division) 
whereby latter company operates Its cars Into Schenectady Does a 
package express business through controlled Electric Express Co. Operates 
168 motor and 33 other cars.

OFFICERS.— Pres., Clifford S. Sims; V.-P., Horace E. Andrews; Gen. 
Mgr., J. F. Hamilton; See., Treas. &)Purch. Agt., J. II. Aitkin; Gen. Aud., 
A. L. Linn Jr., New York; Aud., F. E. Belleville.— V. 80. p. 652; V. 82. 
p. 569. 1380: V. 83. p. 214; V. 88. p. 54.

(5) Rochester & Suburban Ry.— A trolley road.
Formerly controlled by Mohawk Val. Co. but latter company disposed 

of Its holdings to N. Y. Central as per plan In V. 87, p. 286, 545, and V. 88.
p. 53. The New York State Rys. now hold 95.42% of the stock.

ORGANIZATION.— Incorporated on Jan. 30 1900 as a successor of the 
Rochester & Irondequolt RR. On Aug. 25 1900 acquired the entire capital 
stock of the Roch. & Lake Ont. Ry. Co. and consolidated with it. The branch 
running from Roch. to Summerville Is leased to the N. Y. State Rys. Co. 

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock, com, $70,000 ($100)... - ......................... $70,000 ...................
Pref, 5 % cum, $350,000 ($ 100 )........................... 350,000 ...................
1st mortgage, $450,000, gold) 1900 5 g J-J (See text) July 1 1030

($1,000) _____1___ ’__ c'JInt. at Roch. Tr. & S. Dep. Co., Trustee.

OFFICERS.—Pres., S. A. Culbertson; V.-P. and Gen. Mgr., S. S. Bush, 
Sec and Treas., Geo. W. Lewis, all of Louisville, Ky.: Supt., H. J. Arnold, 
Rome.— V. 88, p. 101, 565; V. 92. p. 596; V. 93, p. 590, 1726.

ROSLYN, LONG ISLAND, N. Y .
N E W  Y O R K  & NORTH S H O R E  T R A C T IO N  CO.
ORGANIZATION.— Incorporated In New York on Aug. 6 1902 as the 

Mlneola Roslyn & Port Washington Traction Co. In Mch. 1912 Public 
Service Comm, approved the making of a new mtge. and the issuance of 
$810,000 thereunder (part to be used to retire present bonds): also the issu
ance of $757,500 additional stock (V. 94, p. 698; V. 93, p. 940). None of 
the new securities Is shown as outstanding below.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,250,000 ($50)................... ................. $150,000 ...................
New mtge $3,000,000 g red at/ 1912 5% ________ Mch 1 1952

102 on any Interest day__ /Citizens’ Sav. & Tr. Co., Clev., trustee.
First mortgage, $1,000,000/ 1907 5 g M-S 350,000 Sept 1 1947

gold ($1,000) _________ c*)Cltizens’ Sav. & Tr. Co., Cleve., Trustee.
Bonds.— Remaining bonds are reserved for extensions and equipment. 

Subject to call at 102 and Int. on any Int. date. Int. payable at office of 
trustee or Its agency In New York.

ROAD.— Operates from Flushing to Whltestone and from Flushing 
through Bayslde, Douglaston, Little Neck, Manhasset, Roslyn, Mlneola 
and Westbury to Hlcksvllle, with branch to Port Washington. Total track, 
excluding sidings and turnouts, about 37 H miles.

OFFICERS.— Pres, and Gen. Mgr., Geo. A. Stanley; V.-P. & Sec., Jas.
A. MacEIhlnney, N. Y.; Trcas., Geo. F. Scofield.— V. 91, p. 871; V. 93, p. 
940;V. 94, p. 698.

RUTLAND, VT.
RUTLAND R A I L W A Y  LIGHT & P O W E R  CO.
Interests Identified with this company have acquired the Fair Haven 

Elec. Co. and the Carvers Falls Pow. Co., both free from bonded debt.
ORGANIZATION.—Is a consolidation In Feb. 1906 of the Rutland 

Street Ry., the People’s Gas Light Co., the Vermont Internal Improvement 
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180,000 stock and $120,000 bonds of the Rutland City Electric Co. V. 83. 
p. 626. In March 1908 consolidated with the latter company, thus com
pleting consolidation of all the Rutland public utilities. V. 86, p. 1044. 
Franchises have been granted by special Acts of Vermont Legislature and 
are perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100)....................................... $1,700,500 ...................
1st mortgage, $2,000,000,) 1906 5 g M-S 1,840.000 Mch 1 1946

gold ($1,000).................c*flnt.at Lincoln Trust Co., N. Y ., Trustee.
Bonds.—The remaining Ponds may be Issued for additions. Improvements

and extensions under rigid restrictions. Bonds are redeemable at 110 and 
Int., as a whole or In amounts of not less than $50,000, on any Int. day after 
March 1 1916. Sinking fund begins March 1 1916, providing for annual 
payments. Increasing from M% to 2% of bonds out.

EARNINGS.— For year ending Mch. 31 1912, gross, $332,013; net, $166,
312; Interest and taxes, $94,291; surplus, $72,021. In 1910-11. gross, 
$277,535; net, $127,534; interest and taxes, $88,522; surplus, $39,012.

ROAD.— Owns and operates 31 miles of track In Rutland and West Rut
land, extending to Fair Haven and Poultney on New York State line, with 
extension to Lake Bomoseen. Standard gauge. 60-lb T rail.

OFFICERS.— Pres., G. Tracy Rogers. Binghamton; V.-P., Leo H. Wise, 
New York; Sec. & Treas., C. H. West.— V. 88, p. 101; V. 91, p. 464; V. 
93, p. 1022, 1601; V. 94, p. 124,1120.

ST. ALBANS, VT.
Bonds.— Bonds are Issued and are held by the trustee as security lor 

loans, which on Jan. 25 1912 were $450,000.
EARNINGS.— For year ending Dec. 31 1911, gross, 870,320; net, $26,

223; other Income, $12,152; charges. 547,649; deficit, $9,274
ROAD.—Comprises 11.33 m. of track from Rochester to Sea Breeze and 

from Rochester to Summerville, but Summerville branch (4.56 miles of 
track) leased to the New York State Rys. Co.

OFFICERS.— Pres., Horace E. Andrews, New York; V.-P., W. K. Van
derbilt Jr.; Gen. Aud., R. A. White; Sec. and Aud., J. C. Collins; Trcas., 
E. L. Rosslter; Asst. Treas., C. A. Tucker, Rochester: Gen. Mgr., E. J. 
Cook; Asst. Sec. and Asst. Gen. Aud., A. L. Linn Jr.—V. 70, p. 231; 
A- 71, P- 609; V. 80, p. 1729.

ST. ALB AN S S T R E E T  R Y .— A tro l ley  ro a d .
Foreclosure Sale.— Road was sold at foreclosure on Apr. 27 1912 for $50,

000, the upset price. V. 94, p. 1250, 827; V. 91, p. 1096.
ORGANIZATION.— Incorporated In Vermont. Controls entire business 

In St. Albans and Swanton. Charter permits the carrying of baggage, 
express and mall; also the right to operate street railways in Franklin and 
Chittenden counties, Vermont.

EARNINGS.— For cal. year 1911, gross. $33,564; net, $1,384.
ROAD.—Operates 13 miles of track from Village of St. Albans Bay on 

Lake Champlain, to City ofSt.Albans, and to Swanton; 60-lh. T rail.—
Gen Mgr. Is W. II. Vorce.— V. 91, p. 1096; V. 94, p. 827, 1250.

R O C H E S T E R  & M A N ITO U  R R .
ORGANIZATION.—Incorporated on Aug. 12 1908. Acquired property of 

the Rochester Charlotte & Manltou. sold at foreclosure Ju'y 21 1908. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $60,000 ($100).........- - -  ....................... .. $60,000 ...................
First mortgage $60,000 gold) 1909 5 g M-N 60,000 May 1 1929

($500 and $1,000)______c ’ jln t. at Security Trust Co.. Rochester, trustee
BONDS — No sinking fund. Bonds are subject to call at 105 and Interest 

on or after May 1 1914 on 8 weeks’ notice.
ROAD.__Runs from Charlotte (on Lake Ontario) to Manltou Beach, 7

miles.
OFFICERS.— Pres., Henry W. Wedel; Sec. and Treas.. Kendall B- 

Castle; Supt., Geo. II. Wegman.—V. 87, p. 545; V. 88, p. 1314.

ROCKLAND, ME.
R O C K L A N D  THOAtASTON & CA M DE N  S T R E E T  R A I L W A Y . — An

electric road. . „  „  . __ , ,In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 
new mortgage for $800,000, from the proceeds of which the old bond Issues 
of both companies were retired.

ST. JOSEPH, MO.
ST. JOSEPH RAILWAY, LIGHT, HEAT & POWER CO
ORGANIZATION.— Incorporated In Missouri on Nov. 17 1895 and 

acquired the following properties: The St. Joseph Traction & Lighting Co., 
People’s Ry. Light & Power Co., Citizens’ Ry. Co., Union Ry. Co., St. 
Joseph & Lake Ry. Co. and Wyatt Park Ry. Co. Comprises entire street 
railways of St. Joseph. Controls through stock ownership the Savannah & 
Interurban Ry., operating a line 12 miles north to Savannah. Also does 
entire commercial electric light, power and heating business In St Joseph. 
Principal railway franchises are perpetual; others expire from 1935 to 1958. 
Electric light, power and heating franchises are perpetual. Owns a park 
of 250 acres on Lake Contrary. V. 75, p. 1032. Is managed by E. W . 
Clark & Co. of Phlla. Bonds are listed on the N. Y., Phlla. and Loulsv. 
Stock Exchanges.

STOCK AND BONDS.— Date. Interest. Outstanding Maturity.
Com. stock $3,500,000 ($100)............ Q M $3,500,000 Mar.’ 12, M%
Pref stock 5% cum ulative)------ 5Q-J 1,560,000 Apr’12,1 H %

$2,500,000 ($100)................|
1st mtge $5,000,000 gold) 1902 5 g M-N 4.716.000 Nov 1 1937

($1,000)...........................c* I Interest at Redmond & Co.. New York.
St Jos & Sav Inter Ry 1st M............  5% 326,000 1940
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Bonds.—Trustees are Equitable Trust Co., N. Y., and Missouri Valley 

Trust Co., St. Joseph. $284,000 are reserved for additions and better
ments at 85% of cost. Bonds cannot be called. V. 75, p. 1032. St. Jos. 
& Savannah Inter. Ry. bonds are guar, by St. Jos. Ry., Lt., lit. & Pow. Co.

Dividends.— 5% per annum has been regularly paid on pref. stock from 
Oct. 1902 up to and Including Apr. 1912. First dlv. on com. stock paid 
Dec. 1908. 1%; In 1909, 2% ; 1910, 2%; In 1911, Mch., /$% ; June, 14%; 
Sept., H %: Dec., 14%. In 1912, Mch., /$% .

EARNINGS.— For calendar years:
Calendar Gross Net Fixed Pf. Dies. Com. Dies. Balance,

Year— Earnings. Earnings. Charges. (5%). (2%) Surplus.
1911................$1,099,285 $470,131 $283,784 $78,000 $70,000 $38,350
1910................  1,038,056 488,656 274,058 78,000 70,000 66,598

ROAD.— Operates 46.3 miles of track. 138 motor and 47 trail cars. 
Transfer Agents of Stock.— E. VV. Clark & Co., Philadelphia, Pa., and 

J. II. Van Brunt, St. Joseph.
OFFICERS.— Pres., John Donovan, St. Joseph, Mo.; V.-P., E. W. Clark 

Phlla.; Sec. and Treas., G. L. Estabrook, Phlia.: V.-P. and Gen. Mgr , 
J. H. Van Brunt, St. Joseph: Asst. Sec. and Asst. Treas., Chas. E. Foster. 
St. Joseph.— V. 84, p. 1248; V. 87, p. 1358, 1421, 1476; V. 94, p. 1187.

ST. LOUIS, MO.
UNITED RAILWAYS CO. OF ST. LOUIS.
Is controlled by North American Co. of New York.
ORGANIZATION.— Incorporated In Missouri on March 11 1898 as the 

Central Traction Co., but changed Its name to above on July 10 1899. In 
July 1905 Interests friendly to this company purchased the St. Louis St. 
Charles & Western RR. at foreclosure sale. In Oct. 1906 absorbed the 
St. Louis & Suburban Ry., giving Its preferred stock, share for share, for 
the stock of that company. The United Rys. guarantees the $4,500,000 
gen. mtge. bonds of the St. L. & Sub. Ry. See V. 83, p. 39; V. 84, p. 105.

The United Rys. Co. comprises all the street car lines In operation In St. 
Louis. Franchise In St. Louis expires April 12 1948. It was originally 
leased to the St. Louis Transit Co., but under a readjustment arranged In 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) the lease was can
celed and the $17,264,300 stock of that company nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates.

Under this plan, the $20,000,000 refund, and lmpt. mtge. bonds of the 
St. Louis Transit Co., of which $8,000,000 had been Issued, were canceled, 
and In their place the same company Issued $10,000,000 of 5 % Improvement 
bonds, guar, by the United Rys. Co. of St. Louis, this guaranty being se
cured by a mortgage on all of that company’s property next In rank to that 
of Its general mtge. These Improvement bonds are now the only outstand 
Ing security of the Transit Co. Of this Issue, $8,000,000 took the place of 
the $8,000,000 ref. and lmpr. bonds above mentioned, and the remaining 
$2,000,000 went to the syndicate as part consideration for $7,000,000 of 
cash which It provided for taking up at maturity on Nov. 1 1904 the $5,776,
000 3-year collateral trust notes of the Transit Co., and for meeting the cost 
of street paving required on the part of the city, and other Improvements.

Reported Ii--financing.— See V. 94, p. 1250.
Tax Decision.—On Feb. 14 1910 the State Circuit Court at St.Louis over

ruled the demurrers of the company In 5 suits brought by the city to collect 
the l-mlll-per-passenger tax, holding that the tax Is not oppressive or a 
double one because of franchise tax already Imposed. V. 88, p. 744: V. 
90, p. 504. Two of the cases have been tried and were decided In favor of 
the city. V. 94, p. 418. An appeal will be taken to the Supreme Court.

Compromise Ordinance Defeated.— In the summer of 1911 the compro
mise plan (V. 92, p. 727) settling sundry points at issue with the city, 
introduced in both branches of the St. Louis Municipal Assembly on Mch. 10 
1911, was defeated.

STOCK AND BONDS— Date.
Stock, com, $25,000,000 ($100)____
Stock preferred 5% cum,)

$ 20,000,000 ( $ 100) _______1 ____
Gen 1st Mtge $42,000,0001 1809

Interest. Outstanding. 
......... $24,913,800

Maturity.

5 Q J 
4 g J-J

16,OS'* ,200 
30,612,000

See text 
July 1 1934

($1,000) gold__________ c*jln t. at St. I.ouls-Unlon Trust Co., Trustee,
Cannot be called.

Improvement bonds, gold 
($1,000), St. Louis Transit 
C o .....................................c*

or at North Amcr. Co., New York.
I 1904 5 g A-O 9,900,000 Oct 11924
Int. at Mercantile Tr. Co., St. Louis, Trustee, 

or at North American Co., New York. 
Guar., prln. & Int., by Un. Rys. Co., said 

guar, secured by gen. second mtge. on 
entire system •

Stocks and Bonds.—Of the $20,000,000 authorized preferred stock, $3,- 
■602,300 Is held in the treasury. Preferred was listed on New York 
Stock Exchange on June 1 1905. Of the $45,000,000 gen. 1st mortgage 
bonds originally authorized, $3,000,000, which had been pre
viously reserved for the purpose of retiring bonds of the St. L. & Sub. Sys
tem, In case of purchase, have been canceled, making the total authorized 
Issue now $4 2,000,000, of which $11,218,000 are reserved for the retirement 

• of underlying liens and $170,000 are In treasury. The bonds are secured by 
all the stocks of the constituent companies, and by direct mtge. lien upon 
their property and franchises. In 1903 the gen. mtge. bonds were listed 
on the N Y. and Philadelphia stock exchanges (see V. 76, p. 980; V. 89, p. 
995), and in April 1906 the St. Louis Transit Co. lmpt. bonds were listed 

■on the N. Y. Stock Exch. Of the lmpt. bonds, $100,000 are in treasury.
BOND ISSUES OF CONSTITUENT COMPANIES.

Llndell System— Date. Interest. Outstanding. Maturity
Llndell Ry 1st M $1,500,0001 1891 4 /$ g F-A $1,500,000 Aug 1 1921

gold ($1,000)...............c*&rjInterest payable In New York and St. Louis
Comp’n II U D & M T 1st Ml 1893 6 g J-J 1,000,000 July 1 1913

gold___________________ c*]lnt. at St. Louls-Unlon Trust Co.; also InN.Y.
Taylor Ave RR 1st mortgaged 1893 6 g J-J 500,000 July 1 1913

gold_____________________ /Int. at St. Louls-Unlon Trust Co., St. Louis.
Union Depot System—

Union Depot RR Cons Mtgel 1893 6 g J-D 3,500,000 June 1 1918
$3,500,000 gold.................../Interest at St. Louls-Unlon Trust Co.
Southern Electric System—

Southern Ry consol mtgel 1890 6 M-N 500,000 May 1 1915
$500,000_________________/Interest at Fidelity Trust Co., Louisville.

South Elec Ry mtge $200,0001 1896 5 g 200,000 Aug 11916
($1,000) gold.................... c/lnterest at St. Louls-Unlon Trust Co.
National System—

St Louis RR 1st Mtge cur) 1890 4 14 M-N 1,948,000 May 1 1920
($1,000)_________________ /Interest at St. Louls-Unlon Trust Co.

f 1893 5 g J-J 250,000 July 1 1913
Baden & St Louis 1st mtgei Northern Trust Co., Chicago, Trustee.

gold, subj to call--------------J Interest at St. Louls-Unlon Trust Co.
Cass Ave. & Fair Grounds 1st) 1892 5 g J-J 1,800,000 See text

M $2,000,000 gold ($1,000)/Subject to call at 102 on any July 1. 
sinking fund, guar prln &| Northern Trust Co., Chicago, Trustee.
Int (Nat R y)--------------- c*J Interest at St. Louls-Unlon Trust Co.
St. Louis Suburban System—S t  Louis Cable & Western Ryl 1884 6 M-N 600,000 Nov 1 1914
1st mortgage (currency) . . /I n t .  at Farmers’ L. & Tr. Co., N. Y. City. -St Louis & Suburban 1st Mtge f 1891 5 g F-A 1,400,000 Feb 1 1021
$2,000,000 gold ($1,000) Interest at Amer. Tr. Co., Boston Trus- 

[ tee: redeem, at 105 any Interest date. 
StL&MRRy 1st M $1,000,-1 1896 6 g M-N 1,000,000 M ays 1916

000, g($l ,000),guar p&l by/Interest at Mississippi Valley Trust Com-
St L A Sub, endorsed__ c*J pany, St. Louis, Trustee.

St L & Sub gen mtge $7,500,-1 1903 5 g A-O 4,500,000 April 1 1923,
000 gold ($1,000) guar __c*/Int. at Miss. Val.Tr. Co. St. Louis, Trustee. 
Of the St. Louis A Sub. Ry. mortgage for $7,500,000, $3,000,000 are re

served to retire prior Hens. V. 76, p.332. The St. Louis & Mcramec River 
•In April 1903 made a now mortgage for $3,000,000, of which $2,000,000 was 
deposited with the trustees as additional security under the general mort
gage of 1903, the remaining $1,000,000 being reserved to take up the first 6s 
of 1916. St. Louis RR. bonds originally were 5% bonds, maturing May 1 
1910, but they were extended for 10 years to May 1 1920 at 4 /$ % .V.90,p.448, 
The Llndell Ry. 1st mtge. were originally 5%, bonds maturing Aug. 1 1911, 
but were extended 10 yrs. to Aug. 1 1921 at 4 /3% . V. 93, p. 106. Cass 
Ave. A Fair Grounds 1st M. will be extended for 10 yrs. at 4 /$ % when they 
mature, July 1 1912. V. 94, p. 913.

Dividends.—First dlv., of 114 % on pref.. April 10 1900, and the same 
amount quar. to July 11 1010, Inch: none since. V. 91. p. 718; V. 93, p. 591.

ROAD.—On Jan. 1 1912 owned total of 461.07 miles of track (Including 
11 he St. Louis A Suburban), of which 348.33 miles are In the city and 112.74 
'In the country

EQUIPMENT.— Has 1,358 passenger cars, 9 special cars, 10 mall and 7 
.express cars, 8 snowplows and 33 snow-sweepers, 2 electric locomotives and 
>162 service cars of various kinds. Total, 1,589.

REPORT.—For the calendar years (St. Louis A Suburban Ry. Included). 
Report for 1911, In V. 94, p. 413.

1911. 1910. 1909.
Revenue passengers carried________ 238,240,795 230,691,532 221,443,845
Transfer passengers...................  110,293,228 104,904,281 104,601,771
Gross earnings..........................  $11,914,153 $11,537,774 $11,075,996
Operating expenses and.taxes_______  6,798,647 6,752,325 6,418,417

Net earnings.............- ..................... $5,115,506 $4,785,449 $4,657,579
Other income............................ ............ 44,730 43,067 35,435

Total incom e..-..............................  $5,160,236 $4,828,516 $4,693,014
Deductions—

Interest on bonds, Ac.......................... *$2,740,306 *$2,793,743 $2,798,182
Dlvs. on pref. stock United Rys. St. L. _____ *(2 13)409,580 (5)849,160
Depreciation.................... ......... .......... 1,191,415 1,153,778 609,761

Total deductions.......... ...................$3,931,721 $4,357,101 $4,257,103
Surplus---------- -------- - .........................  $1,228,515 $471,415 $435,911

•In ’ l l *  10 does not Include amounts paid onbds. and stock held In treas 'y  
OFFICERS.— Pres, and Gen. Mgr., Robt. McCulloch; V.-P. and Asst. 

Gen. Mgr., Richard McCulloch; Sec. and Treas., James Adkins; Auditor,
H. P. Taylor. Directors; J. I. Beggs, J. Campbell, Murray Carleton, Robt. 
McCulloch, H. S. Priest, D. R. Francis Jr., Richard McCulloch, C. H. 
Huttig, A. D. Brown, Festus J. Wade and Wm. J. Kinscila.— V. 87, p. 
227, 481; V. 88, p. 291, 501, 507, 744, 1199, 1255; V. 89, p. 995, 1224, 1349; 
V. 90, p. 367, 448, 504, 1426; V. 91, p. 718; V. 92, p. 264, 319, 727, 1110; 
V. 93, p. 106, 347, 591; V. 94, p. 353, 413, 418, 913, 1250.

MISSOURI ELECTRIC RR.
Same Interests control United Rys. Co. of St. Louis.
ORGANIZATION.— Incorporated In July 1908 In Missouri and took 

over property of St. Louis St. Charles A Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1,000,000. all out
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of which $630,000 are outstanding and $70,000 are re
served for extending and repairing system. Company operates about 20 
miles of track between St. Louis and St. Charles. Gauge 4 ft. 10 In. 60 and 
70-lb. T and girder rail. Pres., Robert McCulloch.— V. 87, p 226, 480.

ST. LOUIS & ST. CHARLES BRIDGE CO.
ORGANIZATION.—Incorporated on Dec. 22 1908 as successor to the 

St. Charles A St. Louis County Bridge Co., whose property was bid In at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86. 
p. 669. The Missouri Electric pays the Bridge Co. 5 cents for each passenger 
crossing the bridge.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $200,000 ($100)............................................ $200,000 ...................
1st mortgage $300,000 ($500) 1 1909 5 g J-J 200,000 Jan. 1 1929

gold---------------------------- c*.JCommonwealth Trust Co., trustee.
Bonds.— $100,000 bonds are reserved for betterments; subject to’ call at 

105 after Jan. 1 1914.
PROPERTY.— Bridge across Missouri River 2,700 feet long, between City 

of St. Charles and St. Louis County, was opened April 22 1904.
OFFICERS.— Pres., W. C. Fordycc; V.-P., Willi Brown; Sec A Treas., 

W. V. Delahunt. V. 86. p. 669; V. 87. p. 227; V. 88, p. 56.

SALT LAKE CITY, UTAH.
U TA H  L IG H T  & R A I L W A Y  CO.
In Nov. 1906 control was acquired by Oregon Short Line RR., which 

owned on June 30 1911 $1,852,350 common stock, $3,842,875 of pref. stock, 
$993,000 of the 1st con. mtge. bonds and $5,000 of col. tr. 6% notes.

ORGANIZATION.—Incorporated In Utah on Jan. 2 1904 and Is a con
solidation of the Utah Light A Power Co. and the Consolidated Ry. A 
Power Co. Controls practically all of the electric lighting and all street 
railway business of Salt Lake City and gas business of Ogden; also practically 
all electric lighting and power business In Ogden. V. 78, p. 104, 344, 704. 
In Aug. 1905 was granted a new blanket franchise, covering street railways, 
gas and electric lights In Salt Lake City, running to July 1 1955. See V. 81, 
p. 669.

In Oct. 1905 holders of Utah Light A Power 4%  bonds were offered the 
privilege of exchange for 5% consols of Utah Light A Ry. We are not 
Informed as to number exchanged. Privilege has been withdrawn.

STOCK AND BONDS—• Date. Interest. Outstanding. Maturity
Common, $6,000,000 ($25).-........... ............  $2,062,500 ...................
Pref, 8% n-c, $4,000,000 ($25) ___  _______ 4,000,000 In 1905, 1 %
Is consol M,$10,000,000, gold) 1904 5 g J-J 1,485,000 Jan 2 1934

($1,000)----------------------c* /Equitable Trust Co., N. .Y, trustee.
Coll tr Imp notes, $500,000-./ 1905 6 J-J 100,000 Jan 1 1913

(The Elec. A Gen. Inv.Co. ,Ltd., London, Tr. 
Utah Lt A Power 1st M,\ 1900 5 g J-J 749,000 Jan 1 1930

$750,000 g ($1,000)___ c*/lnt. at Equitable Tr. Co., N. Y „  Trustee.
Utah Lt A Power con M.) 1900 4 g J-J 1,115,000 Jan 1 1930

$1,500,000 g ($500)___ c*/Int. at Equitable Tr. Co., N. Y., Trustee.
Cons Ry A P 1st M, $3,000,-) 1901 5 g J-J 1,472,000 July 1 1921

000 gold ($1,000)____ cA r/lnt. at Equitable Tr. Co., N. Y., Trustee.
Bonds.—Of the new $10,000,000 consol, mtge., enough Is reserved 

to retire prior liens. They arc subject to call on any Interest date after 
July 2 1913 at par. The Consolidated Ry. A Power Co. bonds are not 
subject to call. The Utah Light A Power 5s of 1900 are subject to call 
at par and Interest. Of the Utah Light & Power consols, $750,000 are 
reserved for prior Hens. These bonds are subject to call at par and interest. 
Under the terms of consolidation with Consolidated Ry. A Power, no further 
bonds can be Issued under this mortgage beyond $3,350,000.

EARNINGS.— For year ending June 30 1911, gross. $2,621,604; net, 
after taxes, $1,223,521; fixed and other charges, $797,620; surp., $425,901.

ROAD.—The consol, company owns and operates 117 miles of track, 
Including double track, sidings, <Ssc., connecting Salt Lake City, Sandy, 
Midvale and Murray. Has 170 passenger cars.

OFFICERS.— Pres., W. II. Bancroft; 1st V.-P., P. L. Williams; 2d V.-P., 
W. S. McCornlck; Treas., G. S. Gannett; Sec., F. II. Knickerbocker; 
Gen. Mgr., Jos. S. Wells; Asst. Gen. Mgr., R. E. Hunt; Aud., Will Browne. 
—V. 83. p. 1172; V. 85, P. 655; V. 86, p. 1535; V. 89, p. 1598; V. 92, p. 597.

SALT LAKE & OGDEN RAILWAY CO.
ORGANIZATION.— Incorporated In Utah. On May 28 1910 began op

erating cars by electricity; prior to that date road was operated by steam. 
Shortest of franchises expires In 1955. Practically entire mileage Is on pri
vate right of way.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $4,500,000.................... - ................... ..............$1,500,000 ...................
First mtge, $2,000,000 gold) 1909 5 g F-A 1.075,000 Feb. 1 1934

($1,000)...........................c* /lnt. at Harris Tr. & Sav. Ilk.. Chic., trustee.
Bonds.— First mtge. bonds are subj. to call at 105 and Int. on and after 

Feb. 1 1914. Remaining bonds can be Issued under certain restrictions 
for extensions and additions.

EARNINGS.— For year ending Dec. 31 1911, gross, $332,891; net, after 
taxes, $128,093; Interest, $51,063; surplus, $77,030.

ROAD.—Operates a high-speed-Intcrurban railway. 35/$ miles, between
Salt Lake City and Ogden. 10 motor cars.

OFFICERS.— Pres., Simon Bamberger; V.-P., Julian M. Bamburger; 
Sec. A Treas., J. B. Bean; Aud., W. E. Jones.— V. 88, p. 625; V. 93, p. 872.

SAN ANTONIO, TEX.
SOUTHERN LIGHT & TRACTIONICO.
Controlled by the American Light A Traction Co.
ORGANIZATION.— Incorporated in New Jersey Sept. 6 1899 to “ hold 

stocks, bonds and other securities,’ ’ and Is largely interested In the electric 
railroad and the electric and gas lighting companies In San Antonio. Capi
tal stock (formerly $2,500,000) Is all owned by American Light A Traction 
Co. Amount was reduced to $2,500 on June 2 1904

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,500 (10c.)--.................................. ........ $2,500 ...................
Col trust, $2,500,000, gold) 1899 5 g M S  1,968,000 Sept 1 1949

($1,000); no s. f _______c*/lnt. at Emerson McMlilln A Co., N. Y.
San Antonio Trac. $984,0001 1908 5 M-S 984,000 Sept 1 1949

1st mortgage, gold _____ / New York Trust Co., trustee.
San Antonio Gas & Elec./ 1008 5 M-S 984,000 Sept 1 1949

$984,000 1st M., gold___ 1 New York Trust Co., trustee.
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Bonds.—The coll, trust bonds are secured by deposit with the New York 
Trust Co. of N. Y ., as trustee, of all the company’s holdings of bonds of Its 
constltue.it cos., and are red. at 105 on 6 mos.’ notice; $532,000 have been 
retired. Both the San Antonio Trac. bonds and the San Antonio Gas & 
Electric bonds were Issued to retire underlying bonds. V. 88,'p . 687.

ROAD.— Owns and operates 75 m. of single track In City of San Antonio.
REPORT.— Figures now Included In the American Light & Traction Co.
OFFICERS.— Pres., Emerson McMHIIn; V.-P., Philip Lehman; Sec., 

C. N. Jelllffe; Treas., A. P. Lathrop, 40 Wall St., N. Y .— V. 94, p. 280.

SAN DIEGO, CAL.
SAN DIEGO ELECTRIC RY.— A trolley road.
ORGANIZATION, ETC.— Began operation In 1891, and In March 1898 

purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold Its 
electric-power business to a new company—the United Light, Fuel & Power 
Co. V. 81, p. 559. In 1908 acquired control of the electric line of the 
Coronado RR., with which It has been merged. In 1909 acquired the 
South Park & East Side Ry. Road Is owned by J. D. Spreclrels & Bros. Co. 
of San Francisco. Owns 54 miles of track. Standard gauge: 60-lb. T rail. 
Has generating capacity of 4,200 k. w. Stock was Increased Nov. 1907 
from $500,000 to $5,000,000; $1,250,000 out. Mtge. bonds auth., $5,000,- 
000;out. $1,775,000 Pres., J. D. Sprecke's; V .-P .& Man. DIr., Wm. Clayton; 
Sec. & Gen. Counsel, Harry L. Titus; Treas., Claus Spreckels; Gen.Supt.,
B. M. Warner; Supt., M. J. Perrin; Gen. Aud., A. H. Kayser.— V. 83, p. 380; 
V. 85, p. 1144. __________ ^

SANFORD, ME.
ATLANTIC SHORE RAILW AY.
ORGANIZATION.— Incorporated In Maine on Jan. 1 1911 (per plan In 

V. 91„p . 869) as successor to the Atlantic Shore Line Ry. (sold at fore
closure Dec. 1 1910), which company was a consolidation In April 1906 of 
the old Atlantic Shore Line Ry. and the Portsmouth Dover & York Street 
Ry. The former company In April 1904 purchased the Sanford & Cape 
Porpoise Ry., the Mousam River RR. and the Sanford Power Co. In June 
1909 the Alfred Light & Power Co. was acquired, which company it also 
leased for 30 years from 1905. Docs a freight business.

Second & gen, M. bonds were Issued at 80 with 100% stock bonus, 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100)........................ - - - .......... $1,000,000 ...................
2d & gen M $150,000 red at) --------  5% 150,000 ...................

102 and Interest.................../
Refund mtge $2,600.000_____1910 See text. $641,750 20 years
Atl Sh Line 1st cons M $1,-1 1904 5 g A-O 361,500 Apr 1 1934

000,000 g ($500, $1,000) .c’ jflnt. at Knickerbocker Tr. Co., N. Y., Trust 
Atl Shore Line 1st M $125,000- 1904 5 J-J 120,000 Jan 1 1924
Alf Lt & P 1st mtge, $250,0001 1905 5 g J-J 250,000 July 11935

($500 and $1 .000)_______lint, at Knickerbocker Tr. Co., N. Y ., Trustee
P D & Y 1st mtge, $650,000,1 1903 4H J-D 450,000 June 1923

gold ($1,000) ___________ /State Street Trust Co., Boston, Trustee.
P D A  Y 2d M and ext. $100,-1 1905 5 g J-D 57,000 April 1 1925

000 ....................................../Interest at Augusta, Me., Trust Co., Trustee.
P K & Y St Ry 1st M, $200,-1 1897 6 g M-S 200,000 Mar. 1917

000, gold ($500 and $1,000) JInt. at Waterv. Tr. Co., Watervllle, Me., Tr. 
Sanf & Cape Porp’se 1st mtge, 1898 5 J-J 246,000 July 1928
Mousam River 1st mtge______ 1892 6 J-D 59,000 Dec. 1912

Bonds.— Of the refund, bonds, $1,893,500 (Int. rate not to exceed 5%) 
are reserved to retire prior Hens, $64,750 (lnt. rate 4%) are for lmpts. and 
additions and remaining $641,750 (lnt. at 4% , pay. for 1st 5 yrs. only If 
earned) are outstanding and were exchanged for securities of Atlantic Shore 
Line Ry. Up to May 1 1912 no lnt. had been earned on these. The 
Atl. Shore Line consols of 1904 are subject to call, all or any part, after 
ten years, at 105, to be drawn by lot. • See V. 78, p. 2383. The Alfred 
Light & Power bonds are subject to call after 1915 at 105. The Ports
mouth Dover & York bonds of 1903 can be called after 1913 at 105 and 
Interest. The 2nd 5s can be called at par on any Interest date. The 6s of 
1897 can be called at 105.

ROAD.—Operates 37 miles of track, connecting Sprlngvale, Sanford, 
West Kennebunk, Kennebunk, Kenncbunkport and Cape Porpoise with 
Blddeford and Saco; thence over connecting lines to Old Orchard and Port
land. See V. 81, p. 1549. Also 42 miles of track connecting Portsmouth 
and Klttery with Dover and South Berwick, Including a Une to York Beach. 
A link from York Beach to Kennebunk, 16 miles, connecting the two 
lines, was put In operation July 21 1907, thus completing a chain of electric 
roads from Boston to Portland. Total about 95 miles. Owns two water
power plants and 2 steam plants with generating capacity of 3,000 k.w.; 
also has several tidewater terminals and two casinos. Has 98 cars; 60, 
70 and 80-lb. rail.

EARNINGS.— For year ending June 30 1911 (Atl. Sh. Line Ry., July 1 
to Dec. 31 1910, and Atl. Sh. Ry., Jan. 1 to June 30 1911), gross, $341,118; 
net, $105,130; fixed charges & taxes, $125,310; deficit, $20,180.

OFFICERS.— Pres., F. O. Conant; V.-P., Louis B. Goodall; Treas., Con
stant Southworth; Asst. Treas., S. T. Dow; Aud., J. W. Leavitt; Gen. Mgr.,
L. H. McCray— V. 92, p. 1700. ___

SAN FRANCISCO, CAL.
PACIFIC GAS & ELECTRIC CO.— See Map, page 115.
A holding company.
ORGANIZATION.— Incorporated In California on Oct. 10 1905. Owns 

In absolute fee the properties formerly owned by California Gas & Elec. 
Corp., California Central Gas & Elec. Co., Fresno Gas & Elec. Lt. Co., 
Vallejo Gas Co., San Francisco Gas & Elec. Co., Mutual Elec. Lt. Co., 
Metropolitan Lt. & Pow. Co. and Suburban Lt. & Pow. Co. Also owns In 
fee the following companies, which were formerly owned by California Gas 
& Electric Corporation;

I San Mateo Power Co.
ISouth Yuba Water Co.
IStandard Electric Co. of California. 
(Stockton Water Co.

_ |United Gas & Electric Co.
Sacramento Electric, Gas & Ry. Co. jValley Counties Power Co.

For assessment on stock, sec V. 85, p. 163, 725.
Stockholders voted Oct. 23 1911 to Increase auth. com. stock to $150,000,

000 and to make a 1st & ref. mtge., for not exceeding $150,000,000 bonds, to 
refund Indebtedness and for other corporate purposes. V. 93, p. 1191, 872! 
In Jan. 1912 company sold to J. P. Morgan & Co., who In turn resold the 
bonds to other bankers (V. 94, p. 284, 827), $20,000,000 of the new 1st & 
ref. bonds, $12,492,502 of which will be used for refunding nad remainder 
for extensions, &c. The entire outstanding Issue of coll, trust bonds has 
been refunded. The $4,000,000 debs, of 1907 have been called for payment 
June 15 1912 and we do not give same In our table. V. 94, p. 983, 827, 124.

In March 1912 stockholders were offered the right to purchase from an 
underwriting syndicate $3,000,000 of new stock at $60 per sh. In proportion 
of 1 share for each 10 shares of old stock. First Installment, 20%, payable 
on or before May 20 1912, the balance In 4 equal Installments approximately 
3 months apart. V. 94, p. 830, 827.

Bay Counties Power Co. 
Berkeley Electric Lighting Co. 
Blue Lakes Water Co.
Central California Electric Co. 
Oakland Gas Light & Heat Co.

Date. Interest.
Q-J

5^-J

Outstanding. Maturity.
$28,938,750 Apr’12,1 M%10.000. 000 May’ 12. 1 H

20.000. 000 Jan 1 1942

STOCK AND BONDS—
Common $150,000,000____________
Pref 6% cum $10,000,000___ _____
Gen & ref mtge $150,000,0001 1911 

gold sinking fund (see/Bankers Trust Co., New York, Trustee.
text) — ........ ......... c*<Scr*j Int. In New York or San Francisco.

Cal Gas & Elec Corp gen M &\ 1903 5 g M-S 4,596,000 Mch 1 1933
coll tr $10,000,000 gold/interest at Mercantile Trust Co.. San Fran- 
($1,000) sinking fund...c*J cisco, Trustee.

Calif Gas & Elec Corp unlfy’g) 1907 5 g M-N 20,513,000 Nov 11937
and refunding mtge $45,-/Union Tr. Co., San Fran., Tr. Int. at office
000,000 gold_________ c&rj of co., San Fr., or N.W.Halsey&Co.,N.Y.

Bay Counties Power Co 1st M( 1900 5 g M-S 1.694,000 Sept 1 1930
$2,250,000 gold ($1,000)--(Interest at Mercantile Trust Co., San Fran- 

J cisco, trustee, or N. W. Halsey & Co.,N.Y. 
Bay Counties Power Co 2d Ml 1901 6 g A-O 686,000 April 1 1931

$750,000 gold ($1 000)____JInt. at Union Tr. Co., San Francisco, Trus.
Nevada County Elec 1st M........... 6 A-O 171,000 Oct 1 1928
Yuba Elec Power 1st mtge............. 6 J-D 186,000 June 1 1929

Cal Central Gas & Elec Co) 1901 5 g F-A 780,000 Aug 1 1931
first mortgage $1,000,000 /Interest at Mercantile Trust Co., San Fran- 
gold ($1,000) sinking fund, j cisco, Trustee.

Oakland Gas Light* Heat Cot 1891 5 M S 16 1,000,000 Mch 16 1916
first mortgage $1,000,000./Int. at company’s office, San Francisco.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Sacramento Elec Gas & R y) 1897 5 g M-N $2,160,000 Nov 1 1927

first mortgage $2,500,000/Interest at Mercantile Trust Co., San Fran.,
gold ($1,000)----------------- cj or Guaranty Trust Co., New York.
Central Elec Ry first mtgef 1892 6 g J-D 265,000 June 1 1912

$400,000 ($1,000 & $500) ( ($25,000 due yearly) to June 1 1922
gold-----------------------------)Int. at Mercantile Tr. Co., San Francisco,

J or Union Trust Co., New York.
Standard Elec Co 1st M $5.-1 1899 5 g M-S 2,401,000 Sept 1 1939

000,000 gu prin & Int by /Int. at Mercantile Trust Co., New York, trus- Cal Gas & Elec Corporation! tee, and Crocker Nat. Bk., San Francisco 
Blue Lakes Water 1st mtge) 1893 6 M-S 15 714,000 Mch 15 1938

$5,000,000 ...................J Int. paid In N. Y ., San Fran, and London.
United Gas & Elec Co 1st Ml 1902 5 g J-J 1,802,000 July 1 1932

$2,000,000 g ($1,000) s f.c* (Mercantile Trust Co., San Fran., Trustee. 
Valley Counties Power Col 1902 5 g M-N 2,416,000 May 1 1930

first mortgage $2,500,000/Interest at Mercantile Trust Co., San Fran 
gold ($1,000) sinking fund./Trustee, or at U. S. Mtge. & Tr. Co., N. Y. 

So. Yuba Water Co. cons. M.,1 1893 6 g J-J 1,500,000 July 11923
$1,500,000, gold ($ l,000)-./In t. at Farmers’ L. & Tr. Co., N. Y ., trustee. 

Cent Cal El Co mtge, $5,000,-1 1902 5 g M-N 2,000 May 1 1933
000 gold ($1,000)........ —  JInt. at Madison Trust Co.. N. Y ., trustee

gold-----------------------------|Int. at Mercantile Trust Co., San Francisco,
Suburban Light & Powerl 1908 6 F-A 250,000 Aug 1 1938

mtge ($500). No sinking/Int. at office of company. Bankers Trust
fu n d ---------------------------c*J Co., Oakland, Trustee.

S F G & El gen mtge $10,-1 1903 4M g M-N 7,385,000 Nov 1 1933
000,000 g ($1,000 each). . . /Int. at Union Trust Co., San Fran., Trustee. 

Pac Gas Impt mtge, gold) 1900 4 g Q-M 1,016,000 Sept 1 1930
($1,000 each) sink fund —  (Interest at Union Trust Co., San Francisco. 

Edison I, & P 1st mtge gold) 1891 6 g Q-F3 623,000 Nov 3 1921
($1,000 each)-------------------(Interest at office, San Francisco.

Mutual Electric Light Col 1904 5 J-D 228,000 June 1 1934
first mortgage ($ l,000)-.c /lnt. at Mercantile Trust Co., San Fran., or 

J United States Mtge. & Trust Co., N. Y . 
Metrop Gas Corp ($500)-..c ’ l 1911 5 J-D 1,308,000 Dec 1 1941

Sinking fund $25,000 per )Int. at office of company. Mercantile Trust 
annum. J Co., San Francisco, Trustee.
The amounts o1 bonds reported as outstanding in table above are those in 

the hands of the public.
Bonds.—General and Refunding Mortgage.— Of the $130,000,000 bonds 

unissued, $64,404,502, reserved to retire underlying bonds and $05,595,498 
for future add’ns, bett’ts and extens. Denom.: Coup., $1,000; rcg., $1,000, 
$10,000 and multiples. Red. Jan. 1 1937 at par and lnt. and prior thereto 
on any Int. date at 105 and lnt. In blocks of not less than $500,000. Bonds 
have a sink, fund of 1% per ann of face amount of all underlying bonds 
and bonds of this Issue. See V. 94, p. 351.

California Gas A Electric Corporation Unifying and Refunding Mortgage 
5% Bonds of 1907 are a lien upon all the property and franchises of the 
California Gas & Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. They are also a Hen (through a supplementary mtge. exe
cuted by the Pacific Gas & Electric Co.),prior to the bond Issues of the 
Pacific Gas & Electric Co., upon all the properties of that company except 
the properties of the San Fran. Gas & Elec. Co., but Includes the proper
ties of the California Central Gas & Electric Co., Fresno Gas & Electrlo 
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying 
mortgages of the Calif. Cent. Gas & Elec. The bonds may be Issued under 
four heads—"A ,”  “ B,”  "C”  and “ D.”  Series "A "  amounts to $30,282,000 
and will go to retire outstanding prior Hens; $8,203,000 underlying bonds 
retired to April 15 1912 and deposited under this mortgage. Series “ B” 
amounts to $3,055,000 and were Issued at 90 to refund existing obliga
tions. Series ” C” and “ D” aggregate $11,663,000, $8,996,000 of which 
are Issued. Mortgage has been closed to further Issue. V. 86, p. 980 
The bonds are subject to call at 110 and Interest upon any Interest date 
after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The Issu
ance of additional underlying bonds Is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec.
?en. mtge. and collateral trust bondholders depositing bonds with Mercantile 

rust Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and In addition an amount of common stock of the 
Pacific Gas & Elec, equal to 25% of bonds so deposited. V. 86, p. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired 
Feb. 1 1909. The mtge. provides that a sink.fund be created and maintained 
as follows: 1912 to 1916 lncl.. $450,000 per ann.; 1917 to 1921 lncl.,$550.000 
per ann.; 1922 to 1926 lncl., $700,000 per ann.; 1927 to 1936 Inclusive 
$900,000 per annum. This sinking fund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort
gages, and the balance to the purchase for the sinking fund of the bonds 
Issued under the new mortgage. Bonds are listed on New York Stock 
Exchange. V. 90, p. 1677; V. 93, p. 1191.

California Gas A Electric Corporation $10,000,000 General Mortgage and 
Collateral Trust Bonds are subject to call on any Interest date at 110 and 
Interest on four weeks’ notice. $4,492,000 were deposited under the 
unifying & ref. mtge. Sinking fund for 5 years, beginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350,000 per annum: 1929 to 1933. $400,000 per annum. The said 
sinking fund will provide for the sinking funds of the Bay Counties Power 
Co., Calif. Central Gas & Elec. Co., Sac. Eleo. Gas & Ry. Co. and Valley 
Counties Power Co., and Is to be used initially In redeeming the bonds of 
the constituent companies; the remainder for the new $10,000,000 Issue. 
The bonds redeemed shall be kept alive and bear Int. except where the mtges. 
of the constituent companies provide for their cancellation; In the event of 
the purchase of any of tne gen. mtge. and coll, trust $10,000,000 bonds,these 
also are to be kept alive; but should any of the latter be called for payment 
at 110, the bonds so called are to be canceled. $1,479,000 of this and 
underlying Issues are now alive In sinking fund. The general mort
gage and collateral trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor
poration) of practically all the capital stocks of the subsidiary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.: all of the 30,000 shares of Oakland Gas 
Lt. & Ht. Co.; 18,568 out of 18,584 shares of Sacramento El. Gas & Ry. Co.; 
all of the 4,898 shares of Fresno Gas & EL Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.: all of the 22,286 shares of the United Gas & Elec. Co., 
and all of the 1,000 shares of stock of the Vallejo Gas Co.; also by all of Sou. 
Yuba Water Co. stock. In addition, the Bay Counties Power Co. owns the 
entire $2,500,000 stock of the Valley Counties Power Co., and the United 
Gas & Electric Co. owns the entire $1,000,000 stock of the San Mateo Power 
Co.

Bay Counties Power Co. $2,250,000 First Mortgage Bonds.— $357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1 % of 
outstanding bonds per annum commenced In 1905 and ran until June 1 
1910, on which date and for four years thereafter 1 J4% of bonds out1 on 
June 1 1915 and for four years thereafter. 2% of bonds out; on June 1 
1920 and for four years thereafter, 2(4% of bonds out; on June 1 1925 
and thereafter, 3% of bonds outstanding. $199,000 of this Issue alive In 
sink. fd. The second 6s are subject to call at any time at 105. $64,000 are 
held In a sinking fund.

California Central Gas A Electric Co. First Mortgage Bonds.—A sinkino 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. $220,000 bonds are In sinking fund.

Sacramento Electric, Gas A Railway Co. Bonds.— Of the $2,500,000 author
ized, $265,000 are reserved for the Central Electrlo Ry. firsts; $75,000 
bonds have been retired. By the terms of a supplemental mortgage the 
right to call all or any of the bonds at 103 has been rescinded; Dut this 
does not affect the right to retire bonds as follows: From 1902 to 1906 
lncl., $5,000 per annum; 1907 to 1911 lncl., $10,000 per annum; 1912 
to 1916 lncl., $20,000 per annum; 1917 to 1921 lncl., $30,000 per annum; 
1922 to 1926 lncl., $40,000 per annum. Total, $525,000.

Standard Electric Co. of California First Mortgage Bonds.—They are 
guaranteed by California Gas & Electric Corporation by endorsement. 
$2,599,000 were retired under unifying & ref. mtge. of California Gas & 
Elec. Corp. Of Blue Lakes Water first mtge. bonds $11,000 are In sink. fd.

United Gas A Electric Co. Bonds.— Interest Is payable at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
A sinking fund commences July 1 1007 of 2% of bonds outstanding for the 
first 5 years: 3% the next 5 years; 4% the next five years; 5% the next 5 
years, and 6% per annum thereafter. $198,000 have been canceled by 
sinking fund. Bonds are not subject to call.

Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 
principal and Interest, by Bay Counties Power Co. Listed on San Francisco 
Stock Exchange In June 1905. V. 80, p. 2625. Commencing Nov. 1 190 5
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and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds Issued and outstanding Is payable to sinking fund, commencing Nov. 1 
1010 and for succeeding four years, 1 A%'. commencing with Nov. 1 1015 
and for succeeding four years, 2% ; commencing with Nov. 1 1020 and for 
succeeding four years, 2H % ; commencing with Nov. 1 1025 and for suc
ceeding four years, 3% . 350,000 bonds now held In sinkino fund

South Yuba Water Co.— Cons. mtge. callable at 110 and Interest.
Central California Electric Co.— 3848,000 are deposited under unifying 

and refunding mortgage. Callable at 110 and Interest.
San Fran. Gas & Elec. Co. Gen. Mtge. bonds Nos. 1 to 4,000, Incl., are 

subj. to call 3100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1006.
3600.000 have been canceled, 3133,000 are held alive In sinking fund of 
allied companies, 3220,000 are reserved to retire prior liens. V. 93, p. 875.

Pacific Gas Impt. Co. mtge. has a sink. fd. of 320,000 ann. 3152,000 have been canceled.
M utuatEt.Lt. Co. bonds have s. f. of 2 A  % per ann. of bonds Issued and 

out; $19,000 have been canceled. V. 77, p. 93, 1877; V. 78, p. 233, 1496.
Metropolitan Gas Corp. bonds are red. at par and lilt, on any lnt. date.
Sinking Funds.—Total cash and bonds In all sinking funds of Paclllo Gas 

*  Electric Co. and subsidiary companies Dec. 31 1911, $5,041,161.
Dividends .— First on pref. ($1 A) was paid April 15 1906; none after that 

to Aug. 2 1909, when $5,000,000 com. stock was Issued In settlement of 
cumulative dividends amounting to 20%. Stockholders were otfered and 
accepted 1 share of com. In lieu of accumulated dlvs. on each 2 shares of 
pre.f- V- 89. p. 104. In Nov. 1909, 1 A % .  In 1910, Feb., 1M% (V. 90, 
p. 237); May, 1A %;  Aug., 1 A % ; N ov„  1 A % .  In 1911, 6%. In 1912, 
j«J?*» 1J4%; May, 1 A%.  On Nov. 22 1911 directors auth. the Issuance of 
$10,000,000 fully paid (out of accum. surplus) com. stock to com. stock
holders In proportion of A  share new stock for each whole share of old 
stock. V. 93, p. 1463. Initial cash div. on com .— 1 A %— paid April 1912.

EARNINGS.—Combined companies for cal. years: 1911 figures Include 
Metropolitan Light & Power:
Year— Gross. Net.* Bond Interest. Balance.
1911  $14,604,609 $6,390,537 $3,254,133 $3,136,404
1910   14,044,596 6,123,255 3,006,256 3,116,999
1909 ---------------  13,491,288 5,959,712 2,988,522 2,971,190

* Net, after operating expenses, maintenance and taxes.
PROPERTY.— Does the lighting and power business In Central Cali

fornia, Including the city of San Francisco. Operations extend into 24 
counties comprising an area of approx. 33,000 square miles, containing
1.350.000 people, or about 55% of population of California. System includes 
developedlwater power and electric-power machinery installed, 192,573 h.p. 
Total additional power available, 100,000 h.p. Power transmission, main 
pole lines, 1,281 miles— 60,000 volts; power and lighting distribution pole 
lines, 2,008 miles— under 60,000 volts; gas sold, 1911, 5,714,032,700 cu. ft.; 
gas mains installed, 1,865 miles; gas meters, 175,469; light and power con
sumers, 100,459; entire street railway system of Sacramento, 39 miles of track. 
Territory supplied— Counties: Alameda, Amador, Butte, Calaveras, Colusa, 
Contra Costa, Fresno, Marin, Napa, Nevada, Placer, Sacramento, San Fran
cisco. San Joaquin, San Mateo, Santa Clara, Santa Cruz, Solano, Sonoma, 
Stanislaus, Sutter, Tuolumne, Yolo and Yuba. Cities and towns (having 
a population of 1,000 or over): Alameda, Antioch, Auburn, Belvedere 
Benicia, Berkeley, Burlingame, Cement, Centerville, Chico, Colma, Colusa 
Concord, Crockett, Davenport, Dixon, East San Jose, Emeryville, Folsom, 
Fresno, Gilroy, Grass Valley, Grldley, Hayward, Hillsborough, Hollister 
Irvington, Jackson, Lincoln, Livermore, Los Gatos, Martinez, Marysville, 
Mayfield, Mill Valley, Menlo Park, Mountain View, Napa, Nevada City 
Newman, Oakland, Palo Alto, Petaluma, Piedmont, Pinole, Pittsburg’ 
Pleasanton, Redwood City, Rocklin, Richmond, Roseville, Sacramento 
San Anselmo, San Bruno, San Rafael, Santa Rosa, San Quentin, San Lean
dro, San Mateo, San Pablo, San Jose, Santa Clara, Santa Cruz, San Fran
cisco, Sausalito, Sebastopol, Sonoma, South San Francisco, Stanford Uni
versity, Stege, Stockton, Sulsun, Sunnyvale, Sutter Creek, Tracy, Vaca
ville, Vallejo, Watsonville, Wheatland, Winters, Woodland, Yuba City.

OFFICERS.— Pres., F. G. Drum; V.-P. & Gen. Mgr., John A. Britton; 
V.-P., Treas. & Comp., A. F. Hockenbeamer; Sec. & Asst. Treas. 1) H 
Foote.— V. 89, p. 42, 104, 1144; V. 90, p. 237, 1099, 1425, 1677; V. 91 
p. 215, 519, 1630; V. 92, p. 396, 730, 79 1, 1179, 1240: V. 93, p. 527, 797 
872, 1191, 1 163, 1669; V. 94, p. 124, 284, 351, 699, 827, 830, 983, 1119 186.

CALIFORNIA STREET CABLED
ORGANIZATION.—Chartered Feb. 8 1877. Annual meeting the third Wednesday In January.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock (par $100)................................. Monthly. $1,000,000 See text.
First mortgage gold $1,000,-] 1890 5 g J-J 900,000 Jan 1 1915

o n ------------- -------------- -./Calif.Safe Dep. &Tr.Co.,ofSan Fr., Trustee.
Dividends were 50 cents monthly, but In Aug. 1903 were Increased to 75 

cents monthly, and In Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to May 1909. when 
60c. per share was paid and monthly since to and Including Apr. 1912.

ROAD.—Operates 11 A  miles of track on 5 A  miles of street.
OFFICERS.— Pres., J. Henry Meyer: V .-P., J. C. Coleman; Sec., Geo. A* 

Ha.e; Treas., A. Borel & Co.; Supt., J. W. Harris. Office, San Francisco 
Cal —V. 82. p 279; V. 84. p. 101.

GEARY STREET PARK & OCEAN RR.
ORGANIZATION.— Incorporated Nov. 8 1878. Franchise expired In 

November 1903 and thereafter was operated by permission of city, paying 
It 5%  of gross receipts. Road ceased operations on May 5 1907, refusing 
the demands of the street car union of $3 for eight hours' work. On Sept. 
17 1907 road resumed operation under special authority by Mayor and Board 
of Supervisors upon payment of 10% of gross receipts monthly, the com-
Eany reserving the right as to wages or employees. We are Informed 

owever, that In the latter part of 1908 only 5 % was paid, and that this rate 
has been continued up to the present date (Apr. 1912).

In 1907 the city of San Francisco appropriated $720,000 in the annual 
budget for the building of a conduit system, under municipal ownership, 
but Judge Sturtevant Dee. 2 1907 held the appropriation Invalid. See 
V, 85, p. 1518. At an election Dec. 30 1909 it was voted that the city 
Issue $2,020,000 bond3 for the reconstruction, extension and operation of 
the road by the city. V. 90, p. 54. On June 25 1910 California Supreme 
Court, affirming the Judgment of the Superior Court (V. 90, p. 1170), 
sustained the validity of these bonds. V. 91, p. 38. $1,447,000 have been 
sold (V. 92, p. 594, 881), but up to Apr. 1912 road was still being operated 
by the company. As to progress of reconstruction of road by the city, see V. 93, p. 105.

On Sept. 12 1910 Judge Van Fleet In the rr. S. Dlst. Court Issued an 
order (as a result of a suit brought by the United RRs. of San Fran.) 
restraining the city from building portions of the proposed new lines. 
V. 91. p. 790.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity•
Stock, $1,000,000 (par $100)............................. (10,000 shares,] See text*

]$37.50 paid Inf
1st mortgage, $1,000,000,1 1891 5 g A-O $671,000 Oct 1 1921

K°Id...............- ....................../California S. D. & Tr. Co..San Fran., Trus.
Bonds.— $10,000 Is payable Into a sinking fund annually after 1911 for 

redemption of bonds.
Dividends.—In 1895 6 dividends of 50 cents each; In 1896, 5 dividends* 

In 1897, 3 dividends; In 1898, 6; In 1899, 6 ; In 1900, 6 ; In 1901, 5 dividends 
of 50 cents and one of $1. In 1902, 5 dividends of 50 cents. In 1903, 
Feb.. 50 cents: April, 50 cents; June, 50 cents. None since to Apr. 1912.

EARNINGS.— For calendar year 1911, gross, $179,891. In 1910, gross, 
$187,267. In 1909, gross, $200,868. In 1908, gross, $217,507.

ROAD.—Owns 4 miles of double-track cable road laid with 72-lb. rails: standard gauge.
OFFICERS.—Pres.,Wm. H. Crocker; V.-P., C. E. Green; Sec. & Treas.,

J. E. Polhemus; Supt., G. A. Grimes. General office, Crocker Bldg., San 
Francisco.— V. 85, p. 1518; V. 90, p. 54, 1170; V. 91, p. 38, 790; V. 92. 
p. 594, 881; V. 93, p. 105.

UNITED RAILW AYS INVESTMENT CO.
ORGANIZATION.— Incorporated In New Jersey Feb. 18 1902. In 

Sept. 1906 filed an amendment to Its charter changing Its name from United 
Railways Inv. Co. of San Francisco to Its present title. V. 83. p. 689. 
Owns $8,801,400 com. and entire $5,000,000 first pref. and $20,000,000 pref. 
stock of the United RRs. of San Fran, and all (except directors’ shares) the 
stock of The Railroads & Power Devel. Co, V. 89, p. 287, 529, 848. The lat
ter company In turn owns all (except directors' shares) the stocks of San 
Fran. Elec. Rys., Sierra & S. F. Pow. Co. and Coast Valley Gas & Elec.jCo.

On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to Increase 
common stock from $25,000,000 to $31,000,000 and to Issue $6,000,000 6% 
bonds, convertible Into common stock at par, and also authorized directors 
to utilize a portion of unissued pref. stock to adjust arrears of dividends 
accrued or to accrue on outstanding pref. up to and Including Oct. 1 i o n .  
V. 90, p. 1103, 1240, 1297.

Acquisition of Philadelphia Company.— In Feb. 1906 acquired $21,000,000 
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh, 
giving $37 50 In new coll, trust bonds and $20 In common stock of the In
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 393 
988 For statement made In listing these bonds on the Philadelphia Stock 
Exchange, see V. 83, p. 1235. In April 1907 Issued $2,400,000 more of Its 
bonds for stock of the Phlla. Co., bringing the total acquired to $24,200,000.

Both common and preferred stocks are listed on the New York and Phila. 
Stock Exchanges. V. 75, p. 795; V. 92, p. 1311.

STOCK.—  Date. Interest. Outstanding. Last Div.Common $31,000,000 ($100).............„  .............................. .................................  $20,409,000 ...................
Pref 5 % cum from Apr 1 1 9 0 2 ]........................... 16,000,000 Jan '07. 2 A .

$25,000,000 ($100)............ ] ’ In scrip.
1st lien collateral trust mtge] 1906 5 g M-N 18,150,000 May 1 1926

$20 250,000 gold ($1,000) )Int. at Guar. Trust & Safe Dep. Co., Phlla ,
sinking fund.................... c*J or N. Y. Trust Co., N. Y., Trustee.

Conv bonds $6,000,000 gold] 1910 6 F-A 1,229,000 Juno 1 1930*
($1,000) - .  ----------------- /  Central Trust Co., N. Y., trustee.

Notes $3,500,000 -----------------  1908 6% 2,100.000 1912-1917
Bonds.—The coll, trust bonds are secured by deposit of all acquired com

mon stock of the Philadelphia Co. They are subject to call on any Interest 
date at 105 and Interest. A sinking fund of 1 % per annum of bonds out
standing began May 1 1911, said fund to be Invested In the bonds at 
not more than 105 and Interest. Authorized amount of bonds may be 
Increased for purchase of additional shares of com. stock of Phlla. Co. Bonds 
are listed on N. Y. & Phlla. Stock Exchanges, V. 90, p. 169, 172. Conv. 
bonds are conv. Into common stock at par.

The notes of 1908 are secured by entire $5,000,000 1st pref. stock of 
United Railroads of San Francisco and mature $200,000 semi-annually. 
$200,000 has been paid s.-a. from Feb. 15 1909 to and lncl. Aug. 15 1911.

Stock.—The preferred stock can be retired at 110. $1,000,000 of the
pref. stock out bears dlvs. from Sept. 1 1909.

Dividends.— First div., 1 A %  on pref. stock, paid Jan. 3 1903; 1 A  % 
July '03: In Jan. '04, 1 A %' July. 1 H %; In '05, 4 %; In ’06, Jan., 2 A % (V. 
81, p. 1667); April, 4 A %—owing to the earthquake and fire, this dividend 
was paid In Interest-bearing scrip Instead of cash. V. 82, p. 088. In July 
1906 another scrip dividend of 2 A  % paid (V. 82, p. 1381), and In Jan '07 
another of the same amount; July '07 dividend passed altogether. V. 84. 
p. 1429. None since.

REPORT— For calendar years.
Calendar Divs.Rec'd Other Total
Year— on Stocks. Income. Expenses.
1911-------$2,044,672 $91,864 $70,537
1910____  2,044,672 64,889 75,024

Interest on 
Bonds, &c. 
$1,225,172 

1,268,070

Balance,
Surplus.
$840,827
766,467

OFFICERS.— Pres., Mason B. Starring; V.-Ps., Geo. W. Bacon and 
S. H. March; Sec. and Asst. Treas., W. J. Duane, N. Y .; Treas., B. S. Guin
ness, N. Y.; Asst. Sec. and Asst. Treas., M. V. R. Weyant.— V. 89. d . 287, 
349. 529, 847; V. 90, p. 169, 172. 378, 1103, 1240, 1297, 1360. 1367; 1556;
V. 91, p. 398; V. 92, p. 324, 1245, 1307, 1311, 1318; V. 93, p. 941; V. 94, 
p. 984. •

(1) The Railroads & Power Development Co.
ORGANIZATION.— Incorporated In Maine on June 9 1909 with nominal 

($1,000) capital stock, which has since been Increased to $6,000,000 ($100), 
of which $5,501,000 Is outstanding. All stock (except directors’ shares) Is 
held by United Rys. Invest. Co. (V.88, p. 1314, 1129). Owns all the stock
(except directors' shares) of the San Francisco Elec. Rys., the Sierra & San 
Francisco Power Co. and Coast Valley Gas & Electric Co.

OFFICERS.— Pres., Mason B. Starring: V.-P., C. L. Atterbury; Sec. & 
Treas., P. M. Hoskins.— V. 88, p. 529. 847; V. 90, p. 1364.

<a) San Francisco Electric Railways.
Lease.— In 1910 road was leased to the United RRs. of San Fran. Lease 

provides for all charges, lncl. lnt. and sink, fund on bonds. Lessee guar, 
prln. and lnt. of first $1,336,000 of 1st mtge. bonds. V. 91, p. 464.

ORGANIZATION.— Incorporated In 1909 for purpose of acquiring and 
operating other street railways in San Francisco. V. 88, p. 1129, 1314. 
Stock Is held byThe Railroads & Power Devel. Co. In July 1909 acquired 
the Parkside Elec. Ry. Co. (V. 89, p. 287) and also the projected Vlsltnclon 
Valley Electric RR. V. 89, p. 529. Owns $9,997,500 common stock of United RRs. of San Fran.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $10,000,000 ($100)........................................ $10,000,000 ...................
First mortgage, $10,000,000.] 1909 5 1.336,000 Dec. 1934

gu p & 1 by U RRs of S F__/Union Trust Co, San Francisco, trustee.
—V. 89, p. 287, 529; V. 91, p. 464.

(b) Sierra & San Francisco Power Co.
ORGANIZATION.— Incorporated In California on May 29 1909 and on 

Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan In V. 88, p. 235, 569,1005,1066. 
Stock Is owned by The Railroads & Power Development Co. Has contract 
extending to 1954 with the United RRs. of San Fran, to supply power to that company.

In 1910 reclassified Its bonded debt as given below. V. 91, p. 342. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $20,000,000 ($100)................................$20,000,000 ..................
First mortgage, $30,000.0001 1909 5 F-A 6,500,000 Aug. 1 1949

g ($1,000).................. c*&rf United States Mtge. & Tr. Co., N. Y., Trus.
2d mtge Ser A & B $9,500,000] 1909 5-6 J-J 7,745,944 Jan 1 1949

($1 ,000)-.......... ........... c* /Knickerbocker Trust Co., N. Y., Trustee.
Bonds.— First mtge. bonds are subject to call on any lnt. date at 110 and 

int. Of the remaining bonds, $1,000,000 may be issued forthwith for addi
tions and extensions and the balance at 80% of cost of extensions and addi
tions, provided net earnings for previous 12 mos. shall equal twice lnt. 
charge on all outstanding bonds, lncl. those to be Issued. Int. payable In 
N. Y. V. 91. p. 157. Second mtge. consists of Series "A ” , $1,000,000 at

~ ....................... "  at 5% . of
t option of

__ . ______ __________  . Series “B”bonds in lieu of cash. Up to and Incl. Jan. 1912 Int. was paid in bonds.
EARNINGS.— For 12'mos. end. Dec. 31 1911, gross, $834,324; net, after 

taxes, $576,053; Interest. $328,326; surplus, $247,727.
Property.— Owns and operates water-power properties near San Francisco 

and a supplementary steam station In that city, which have a combined ca
pacity of 76,250 h.p. Also leases for 44 years an additional steam plant 
of United RRs. of San Fr. In San Franclsoo of 4,250 h.p. capacity.

OFFICERS.— Pres., G. W. Bacon; V.-P., C. N. Black; See. and Treas.,
W. B. Brockway.— V. 89, p. 849, 1416; V. 91, p . 157, 218,342; V.92, p .1315.

( c )  Coast Valley Gas &  Electric Co,
Stock Is owned by The Railroads & Power Development Co. 
ORGANIZATION.— Incorp. on Mch. 20 1912 In California. Has ac

quired the properties of the Monterey Gas & Elec. Co., the Monterey County 
Gas & Elec. Co., the Salinas Light, Water & Power Co. and the Monterey & 
Pacific Grove RR. Does entire electric and gas business In‘ Monterey, 
Salinas and Pacific Grove; also owns water system of Salinas and distributing 
lines In Salinas Valley.

STOCK AND BONDS— Date. Interest.
Common $3,000,000 ($ 1 0 0 ) .- - ------ ----------
Pref $2,000,000 ($100) 7 % ] ___  _______

cum from Julyl ’ 13 ;rcdll0 /
First M $10,000,000 gold) 1912 6 g

6%, $800,000 outstanding, and Series ‘ ‘B,”  $8,500,000 auth., a 
which $6,945,94 1 Is out. Int. on Series “ B” bonds Is payable at 
company from July 1 1910 until July 1 1916, In additional Sc

Outstanding. 
. $3,000,000 
. 2 , 000,000

Maturity.

($1of
786,000 Mch. 1 1952

1,000), ann sk fd of l%>Intercst at Mercantile Trust Co., San Fran., 
bonds out beg Mch '18 c*J trustee, or U. S. Mtge. & Tr. Co., N. Y.

Bonds.—Of unissued bonds, $214,000 may be Issued for full value of 
Impts. and extens., under restrictions, and remaining $9,000,000 are for 
addns. and extens. at 80% of cost, under restrictions. Bonds are red., all 
or any, on any lnt. date at 105 and lnt. V. 94, p. 1249.

EARNINGS.— For year end. Feb. 29 1912, gross, $155,708; net, after taxes, $77,402.
OFFICERS.— Pres., C. N. Black; V.-P. & Gen. Mgr., II. F. Jackson; 

Sec., F. J. Blanchard, all of San Francisco.— V. 94, p. 984, 1249.
UNITED RAILROADS OF SAN FRANCISCO.—Trolley. (See Map on

page 117.)
Incorporated In California on March 4 1902 and charter amended March 

29 1902. Has acquired the following stocks:
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Shares Par
Name of Company— Acquired. Value.

Market Street Railway Co_________________________ 186,025.27 $}00
Sutter Street Railway Co_________________________  10,888 100
Sutro Railroad Co_________________________________  22.946 10
San Fran. & San Mateo Electric Ry. Co-------------------  10,000 100

238,850.27
On March 5 1909 filed a certificate of decrease In common stock from 

$20,000,000 to 518,800,000, the United Ry. Investment Co. having 
surrendered 12,000 shares for cancellation. V. 88, p. 1314.

The San Fran. Elec. Rys. has acquired $9,997,500 of com. stock of 
Un. RR. of S. F. All the rest of the share capital, com. and pref.. Is held
by the Un. Rys. Invest. Co. , , „  „  _  „United RRs. of San Fran. In 1910 leased the San Fran. Elcc. Rys, See
that company above and V. 91, p. 465. . _

Decision— On Sept. 21 1911 Judge Seawell, In a suit brought by the city, 
held that the Sutter St. Ry.. by discontinuing the use of certain tracks on 
Market St., has forfeited Its franchises as to such tracks. V. 93, p. 873. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
Common $18,800,000.--............................ - - - ....... $18,800,000Mch’06 1.5%
Pref 4% cum $20,000,000................. 4 J-D 20,000,000 Dec 06, 2%
1st pref 7% cum $5,000,000-- 1907 --------------  5,O0O,O0ODec31’ l 1,3 Vi
Sinking fund gold bonds $35,-f 1902 4 g A-O 25,409,000 April 1 1927

275 000 ($1 000)_______c*( Interest at company s office, or In New York.
I Union Trust Co., San Francisco, Trustee.

Notes $1,000,000.................. /  1006 5 See text 1916
1 Redeemable after 5 years at par.

Equip trust certfs, $400,000?
gold, guar prln & I n t ------\

Market St Cable Ry Mtge)
($1,000) gold.................... cj

Omnibus Cable Co 1st Mtge—

$17,500,000 gold-

1910 6 J-J 15 350,000 See text
Union Trust Co., N. Y., trustee.

1882 6 g J-J 3,000,000 Jan 1 1913
1888 6 A-O 2,000,000 April 2 1918
1887 6 J-J 350,000 Jan 1 1913
1884 6 J-J 250,000 Jan 1 1914
1889 | 6 M-S 650,000 Mch 1 1914
1894 5 g M-S 7,341,000 Sept 1 1924

Interest Is payable at Treasurer’s office ,San Francisco. 
Sutter Street 1st Mtge gold] 1888 5 M-N 1,000,000 May 1 1918

($1,000)_________________j Cal. Title Ins. & Tr. Co., San Fran., Trustee.
Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,806,000 are reserved 

to retire underlying Hens (the other $4,725,000 needed for that purpose be
ing provided by the operation of the sink, funds). A sink, fund equal to 
2% of the entire gross earnings, but not less than $100,000 a year, began 
Jan. 1 1905. All the Income above 5 % on the common must also be applied 
to a sink, fund or for Improvements. V. 74, p. 529, 630. Through opera
tion of sink, fund, $1,450,000 bonds have been purchased and are held by 
trustee; these bonds are Included In amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange In March 1903. V. 76, 
p. 1036. Equip, trust certfs. mature $50,000 annually from June 15 1911 
to June 15 1918 lncl., without option of prior redemption. They are guar., 
prln. and int., by United Rys. Investment Co. They arc secured on 80 
standard P-A-Y-E cars. V. 90, p. 1556. Prior lien bonds subject to call. 
The bonds of Market Street Ry. Issue are subject to operation of sinking 
fund after Sept. 1 1918; and Sutter Street Ry. 1st mtge. 5s are subject to 
call at rate of $5 ,0 . per annum, in numerical order, beginning with bond 
No. 1. The notes In table above were Issued to reimburse the company In 
part for Improvements since 1902.

Dividends.—On 4%  pref.. In 1902, Dec., 1.2%; In 1903, June, 1.2%; 
Dec., 1.2%; In 1904. June, 1.5%; Dec., 1.5%; In 1905, June, 1.8%; Dec., 
2%. In 1906, Mch., 3.6% (In full of all deferred dividends In arrears to 
Sept. 30 1905); Dec., 2% (paid In dividend ctfs.) None since. On 7%
Sref., 3 Vi% paid semi-annually from Feb. 1909. On com., 1st dlv., 1.5%, 

[ch. 1906 (half paid In cash and half In dlv. ctfs.)
Earthquake and Fire.— For damage done by the earthquake and fire In 

April 1906. see V. 82. p. 930, 988. Later In the year the company suffered 
from a strl .t of Its employees. See V. 83, p. 493, 563. In March 1907 cm 
ployci s again went on strike and this strike lasted for six months—see 
annioil report. V 86. p. 1221

REPORT.— For year ending Dec. 31 1911, gross, $7,886,136; net, after 
taxes, $3,179,165; other Income, $264,627; interest and rentals, $2,095,213; 
renewals, deprec’n, &c., $812,788; divs. on 1st pref.,$350,000,sur.,$185,791.

ROAD.—Controls and operates 263.71 miles of track. Before the earth
quake and fire In 1906, a part of the mileage consisted of cable lines, but 
this has since been changed to overhead tnlley, and practically the whole 
system Is now operated by electricity.

FRANCHISES.—In a report by Haskins & Sells, accountants, It was 
stated "that out of the total original mileage of 228.95 miles, the franchises 
for 11.5431 miles only expire prior to 1929; all others between that year 
and 1952.”

OFFICERS.—Chairman of Board, Chas. Holbrook; Pres., Patrick Cal
houn; Asst, to Pres., Thornwell Mullally; V.-P. and Gen. Mgr., Charles N. 
Black; Sec. & Comp., Geo. B. VVlllcutt; Treas., A . M. Dahler.— V. 88, p. 
232, 453, 1255, 1314, 1622: V. 89, p. 529, 847; V. 90, p. 504, 1364, 1556; 
V. 91, p. 338, 465, 872; V. 92, p. 1244; V. 93, p. 470, 873; V. 94, p. 632.

PRESIDIO & FERRIES RAILROAD.—Trolley.
ORGANIZATION.—Chartered Jan. 6 1882. Made offer to sell road to 

city In 1903, but proposition declined by City Council.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock (par $100).............................- ......................110.000 shares.1 See text
l $55 paid In. ]

First mtge $300,000 g ($1,-1 1909 5 g J-D $10,000 See text
000), sinking fund___ c&rllnt. at Union Trust Co., San Fran., trustee.
Bonds.— Bonds of 1909 take the place of old 1st mtge., which was can

celed. Bonds mature June 3 yearly as follows: $65,000 In 1910, $75,000 In 
1911 and 1912 and $85,000 In 1913. Those due in 1910 and 1911 have 
been paid off.

ROAD.— In Sept. 1906 Board of Supervisors granted permission to con
vert road to overhead trolley, which Is now completed. 7.63 miles.

DIVIDENDS of 20 cents per share were being paid monthly up to the 
time of the great fire. None since.

OFFICERS.— Pres., G. A. Newhall; V.-P., H. M. A. Miller; Sec., John
B. Leighton: Treas., W. .1. Dutton Office, corner Union and Sharp 
streets, San Francisco.—V. 81, p. 265, 1175; V. 83, p. 688- V. 87, p. 1238; V. 
88. p. 1002; V. 89. p. 349.

NORTHERN ELECTRIC RY.
O RGAN IZATION .— Incorporated In California Sept. 19 1007 and ac

quired the entire properties of the Northern Electric Company (Incorp. In 
Nevada) and Shasta Southern Ry. Co. In 1906 Northern Electric Company 
franchises were said to be for not less than 50 years.

Extensions.— During 1911 three new companies were formed, by or In 
the Interest of this company, preparatory to building extensions to the sys
tem, viz.: Marysville & Colusa Branch (Marysville to Colusa, 30 miles. 
Stock, $1,500,000; bonds—see below— $1,500,000); Sacramento & Eastern 
Ry. (Sacramento to Fairbanks and Orange): West Side Rlt. (Sacramento 
to Broderick, Clarksburg and Itlo Vista, 30 miles). The last two companies 
have $1,000,000 each of bonds and stock authorized. V. 94, p. 279.

In May 1911 company authorized $2,000,000 6% gold notes maturing 
in two and three years. V. 92, p. 1375.

Application has been made to Railroad Commission to Issue $600,000 
additional Marysville-Colusa Branch bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $15,000,000 ($ 1 0 0 ).------ ----------- $15,000,000 __________
Pref$10,000,000 ($100)5% n - c ........................... 10,000.000 ............. ..
Northern Elec Co M $6,000.-1 1905 5 g A-O 3,784,000 Oct 1 1955

000 g ($1,000) sink fund-, lint, at Mercantile Tr. Co.. San Fran.,Trustee 
Northern Elec Ry 1st & cons'! 1907 5 g J-D 5,275,000 Dec 1 1947

mtge $25,000,000 gold----- J Int. at Mercantile Tr. Co., San Fran., trustee
Secured notes $2,000,000 gl 1911 6 g M-N 296,500 May 1 ’13-’ 14

($500 and $1,000)_______cjln t. at Mercantile Tr. Co.. San Fr., Trustee
Marysv & Colusa Br 1st Ml 1911 5 g J-I) 150,000 Dec. 1 1941

■ $1,500,000 g s f (Sl.OOO)guJTnt. at Mercantile Tr. Co.. San Fran., Trust. 
Bonds.— Of the Northern Electric Ry. bonds $3,784,000 are reserved to 

retire a like amount of Northern Electric Co.’s 5s. They are subject to call 
on 60 days’ notice at 110. Sinking fund 1918 to 1927 % % of Issued bonds 
per annum: 1928 to 1037, 1%: 1938 to 1947, \Vi%. Northern Electric Co 
bonds can be called on April 1 1914 or any Int. date thereafter at 110;

Practically all of the outstanding bonds are In possession of Northern
Electric Ilailway. The notes of 1911 are secured by deposit of N. E. Ry. 
1st consol, bonds at rate of $1,000 bonds for each $750 notes. They are 
guar., p. & 1., by E. R Llllenthal, E. J. De Sable Jr.. Louis Sloss and 
W. P. Hammon. Notes are subj. to call on any Int. date; two-yr. notes 
at 101 Vi% on 1st, 101 on 2d and 100 Vi on 3d Int. date; 3-yr. notes at 102 Vi 
on 1st, 102 on 2d, 101 Vi on 3d, 101 on 4th, 100 Vi on 5th Int. date. Marys- 
vllle-Colusa Br. bonds are subj. to call at 105 on any Int. date. Sinking fd. 
of 2% of bonds out begins after 5 years. Bonds are guar. p. & 1. by North
ern Electric Ry.

EARNINGS.— For year ending June 30 1911, gross, $552,055; net, $175,
904. In 1909-10, gross, $512,992; net, 5170,426.

ROAD.— Operates 136 miles of track between Chico, Orovllle, Yuba 
City, Marysville and Sacramento, with a branch from Chico to Hamilton. 
Has practically completed a bridge across Sacramento River with view of 
building to Woodland. Standard gauge. 60 and 70-lb. T rail.

OFFICERS.— Pres., E. R. Llllenthal; V.-Ps., E. J. de Sabla and Louis 
Sloss; Sec., Norman Logan. San Francisco.— V. 85, p. 865; V. 86, p. 169; 
V. 92, p. 1375; V. 94, p. 279.

PENINSULAR RAILWAY.
Entire stock Is owned by Southern Pacific Co., which company also owns 

$225,000 of the San Jose-Los Gatos Inter. 1st M. bonds.
ORGANIZATION.— Incorporated In California June 30 1909 as a con

solidation of various electric railways In which the Southern Pacific Is Inter
ested, namely the Peninsular RR. Co., Santa Clara Interurban Ry. (V. 83, 
p. 380; V. 87, p. 545) and the San Jose-Los Gatos Interurban Ry. (V. 76, 
p. 1409; V. 89, p. 104). Will comprise all the present and contemplated 
railway systems on the San Francisco peninsula, and from that city to San 
Jose and vicinity, Including those In intermediate towns.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $12,000,000 ($100).....................................--$12,000,000 ___________
San Jose-Los Gatos Inter. 1st! 1903 5 M-N 21 500,000 May 21 1923

mortgage, $2,000,000___ c\Central Trust Co., San Francisco, Trustee.
ROAD.— Owns 51.62 miles of single and 14.97 miles of double main 

track, serving San Jose, Saratoga, Los Gatos, Campbell, Cupertino, Monta 
Vista and Palo Alto, all In Santa Clara County. Standard gauge. 60 and 
70-lb., mostly T rail. An extension between Palo Alto and San Francisco Is 
proposed.

OFFICERS.— Pres., J. T. Burke, Berkeley, Cal.; V.-P., Paul Shoup, 
San Francisco; Gen. Mgr., F. E. Chapin, San Jose; Sec., Gerald Fitzgerald, 
San Francisco: Aud., C. E. Newman, San Jose.— V 89, p. 104.

SAN FRANCISCO NAPA & CALISTOGA RY.
ORGANIZATION.— Incorp. Nov. 10 1911 in California as successor to 

the San Fran. Vallejo & Napa Valley RR., sold at foreclosure on Oct. 30 
1911. V. 93, p. 1535. Also acquired the Vallejo Benicia & Napa Valley 
RR. Has a 20-year traffic agreement with Monticello SS. Co., providing 
for dally schedule of at least six round trips between Vallejo and San Fran. 
Purchases power from Pac. Gas & Elec. Co. under contract expiring July 
1914, with privilege of extension for a further period of 10 years. Franchise 
run to 1952 or later.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,000,000---------------------------  ----------- $2,000,000 __________
1st M $1,000,000 gold ($100,1 1911 6 J-D 600.000 Dec. 1 1936

5500 & $1,000); callable atflnt. at Mercantile Tr. Co., San Fran.. Trus., 
i05 & Int. on any lnt.day.c'J or at office of E. II. Rollins & Sons. N. Y.

Debentures—unsecured non-i ------ 5% 610,000 N ov.20 1936
foreclosable $610,000........ j
Bonds.— Remaining $400,000 1st M. bonds are reserved for additions and 

extensions at 75%- of cost under certain restrictions. Annual sinking fund 
of 1% of bonds out begins In 1914. V. 93, p. 1535.

EARNINGS.— For year ending Sept. 30 1911, gross, $175,509; net. 
$71,395. In 1909-10, gross, $167,694; net, $67,275.

ROAD.—Comprises 35.71 miles of track, extending from Vallejo, via 
Napa, to St. Helena, of which 21 miles on private right of way, 12.39 miles 
on streets or highways and 2.32 miles sidings. Standard gauge. An ex
tension of 7 \i miles from St. Helena to Calistoga Is expected to be com
pleted by July 4 1912. Owns 37 acres of land, inel. water front In Vallejo.

OFFICERS.— Pres., Jas. Irvine. San Fran.; Sec. & Treas.. T. V. Max
well, San Fran.; Gen. Mgr., Malcolm McIntyre, Napa.— V. 93, p. 1535.

SAN JOSE, CAL.
SAN JOSE RAILROADS— A trolley road.
In 1911 Southern Pac. Co. acquired entire stock of tills company; also 

owns entire amount of outstanding bonds.' V. 92, p. 1033.
ORGANIZATION.— Incorp. In California Dec. 22 1909 as successor to 

San Jose Ry. Co. and San Jose & Santa Clara County Ry. V. 90, p. 1297. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $5,000,000 ($100)...........................................$5,000,000 ------------------
1st mtge, $1,500,000 gold? 1910 5 g J-J 716,000 1955

($1,000) sinking fu n d ___ (Int. at Mercantile Trust Co.. S. F., trustee.
San Jose & Santa Clara C o ? ____ 4 Vi% 1,250,000 1946

Ry first mortgage------------J
San Jose & Santa Clar RR IstM ____ 6% 250,000 1913

Bonds.— 1st mtge. bonds of 1910 have a sink, fund from Jan. 1 1915. 
ROAD.—Owns 15.81 miles of single and 11.73 miles of double main track, 

serving cities of San Jose and Santa Clara and country adjacent thereto.— 
V. 90, p. 1297; V. 92, p. 1033.

SANTA CRUZ, CAL.
, COAST COUNTIES OAS & ELECTRIC CO.

Was formerly the Coast Counties Light & Power Co., but In Mch. 1912 
changed Its name to above title and Increased auth. stock to $4,000,000.

ORGANIZATION.— Owns the properties of the Coast Counties Light & 
Power Co., Big Creek Pow. Co., San Benito L. & P. Co., Watsonville Lt. & 
Power Co., the Watsonville Gas Co., the Santa Cruz Gas & Elec. Light Co. 
and the Co-operative Elec. Co. of Santa Cruz. In Aug. 1906 acquired con
trol of the Union Trac. Co. of Santa Cruz, which see below. V. 83, p 437.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $4,000,000 ($100)................... ............. $1,500,000 ...................
Coast Counties L & P 1st Ml 19061 • 5 g F-A 1,000,000 Aug 1 1946 

$1,009,000 gold ($1,000)--/In t. at Mercantile Tr. Co., San Fr., Trustee.
OFFICERS.— Pres., John Martin, San Francisco: Sec and Treas., F. E. 

Fitzpatrick; Gen. Mgr., S. W. Coleman.
(1) Union Traction Company.—A trolley road.
In August 1906 control was acquired by the Coast Counties Light & 

Power Co. V. 83, p. 437
ORGANIZATION.—Incoroorated In California In October 1904 and Is 

a consolidation of the Santa Cruz Electric Ry. and the Santa Cruz Capltola 
& Watsonville Ry.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($100)...........- ........................- .............  $1,000,000 ...................
1st mortgage. $750,000 goldl 1905 ............. 643.000 Feb 1 1935

($1,000)____________ c&r)lnt. at Union Tr. Co., San Fran., Trustee.
Bonds.—Sinking fund from 1910 till 1915 of Vi % of bonds out, from 1915 

to 1920 1 % of bonds out and from 1920 to maturity 2 % of bonds out; said 
fund to be used to redeem the bonds. Are subject to call at 110 and Int. 
$100,000 bonds are reserved for betterments and extensions. $7,000 have 
been retired.

ROAD.—Operates 18 miles of track In Santa Cruz and to Capltola 
Standard gauge: 40 to 70-lb. rail.— V. 82, p. 1440; V. 83, p. 437.

SAVANNAH, GA.
SAVANNAH ELECTRIC CO.—A trolley system.
ORGANIZATION.— Incorporated In Georgia In Dec. 1901 as a consoli

dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric Illuminat
ing Co., comprising the entire street railway and practically t'ne entire 
electric-lighting service of the city. Franchises for both street railways and 
electric-lighting plant are perpetual. Bonds and stock were In July 
1902 listed on the Boston Stock Exchange.
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STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $2,500,000 ($100)................................... $2,500,000 ...................
Pf $1,000,000 6% n c ($ 1 0 0 ) . ._____  8 A-O 1,000,000 O ct’07,3 %
1st cons mtge $3,500,000 goldl 1902 5 g J-J 2,147.000 Jan. 1 1952

($1,000 and $500)...........c ’ jln t. at Amer. Trust Co., Boston, Trustee.
Sav Thun & Isle ot H 1st Ml 1897 4 Q-J 1,000,000 July 1 1947

g ($1,000) $1,250.000— c*/Central Trust Co , New York, Trustee.
Notes payable Feb 29 1912-............ ............  458,000 ...................

Bonds.—Of the .Savannah Electric Co. new mortgage, $1,000,000 are re
served to retire a like amount of bonds of the Savannan Thunderbolt & Isle 
of Hope Ry. Bonds can be called as a whole at 110 and accrued Interest on 
any Interest date. The company binds Itself to apply at least $20,000 per 
annum, beginning 1906, toward Improvements or extensions, or In the pur
chase of bonds. The remainder unissued of the Sav. Elec, bonds may be 
used for new construction and equipment, at rate of $1,000 bonds for $1,250 
In cash spent. Of the Savannah Thunderbolt & Isle of Hope Ry., bonds, 
$250,000 have been retired. Interest at office of Stone & Webster, Boston. 

Stock.—The 6 % preferred stock Is subject to call at 120 at any time. 
Dividends.—On pref. stock 1902 to 1907 Inclusive, 6% per annum paid. 

None since to Jan. 1912.
REPORT.—Of the combined properties for the year ending Dec 31 1911 

gross. $696,668; net, $222,577; int. & taxes. $201,421; Improv't fund 
$20,000; surplus, $1,156. In 1910, gross, $632,356; net. $216,122: Int 
and taxes, $195,012; Improv. fund, $20,000; surplus, $1,110. In 1909, 
gross, $603,814; net, $211,463.

ROAD.—Operates 58.2 miles of track In Savannah and vicinity. Gauge, 
5 ft. Operates 141 cars.

OFFICERS.— Pres., Geo. J. Baldwin; V.-Ps., Chas. F. Wallace and 
Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Gordon C. Carson; Mgr., 
Marcy L. Sperry; Gen. Mgrs. and Transfer Agents, Stone & Webster, 
Boston.— V. 86, p. 920. ........................

SCRANTON, PA.
. LACKAWANNA & WYOMING VALLEY RAPID TRANSIT CO — A third-rail road.

Westlnghouse Elec. & Mfg. Co. owns $6,174,000 bonds and $4,885,600 
stock of the company.

ORGANIZATION.— Incorporated under the General Laws of New Jer
sey In Oct. 1000. Owns all the securities of the Lackawanna & Wyoming 
Valley RR., the Scranton & Northeastern RR., the Lackawanna Tunnel 
Co., the Central Valley RR. and the Wilkes-Barre RR., and operates them 
under leases. The Lackawanna & Wyoming Valley RR. Is the operating 
company. Lackawanna & Wyoming Valley RR. leases the Central Valley 
RR., the Scranton & Northeastern RR., Wilkes-Barre RR. and Lacka
wanna Tunnel Co. Entirely on private right of way. The mtge. In table 
below was made In 1903 and bonds under It exchanged for bonds of an Issue 
dated 1901 for $5,000,000.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $6,500,000 ($100).................- .....................  $6,500,000 ...................
1st Lien and Cons Mtge gold! 1903 5 g F-A 7,683,000 Aug.1’51-53

$10,000,000 ($1,000) ___ c/Int. at Standard Trust Co., N. Y .Trustee.
Bonds.— No sinking fund and cannot DC called. Of the $7,683,000 bonds 

reported outstanding, $888,000 ("green” bonds) are a part of an earlier 
Issue (for $5,000,000) called Lackawanna & Wyoming Valley Rapid Transit 
collateral trust 5s, due 1951, the remainder having been exchanged for the 
1953 "brown" bonds. V. 85. d . 1646.

EARNINGS.—Of Lack. & Wyom. Val. RR. Co. for year ending Jan. 31 
1912, gross, $598,467; net, $266,081; rents & taxes, $9,914: bal., $256,167. 
In 1910-11, gross, $590,959; net, $250,301; rents & taxes, $9,620; balance, 
$240,681.1

ROAD.— Lackawanna & Wyoming Valley RR. operates 22.63 miles of 
double-track between Scranton and Wilkes-Barre, Scranton to Carbondale, 
17 miles, now under construction, and completed to Dunmore, 3 miles. 
Double track, laid with 90-lb. rail. Standard steam construction, private 
right of way. A standard-gauge tunnel, about 5,000 feet long, was com
pleted In Scranton In Oct. 1905. This removed the only heavy-grade on 
the line between Scranton and Wilkes-Barre. 30 pass, and 37 freight cars.

OFFICERS.— Pres., Calvert Townley, 165 Bway., N. Y.; V.-Ps., L. A. 
Watres, Scranton; and John. R. McGInley, Pittsburgh; Sec. & Treas., 
Raymond B. Keating, 165 Bway., N. Y .— V. 79, p. 627; V. 85, p 1646; 
V. 86, p. 547; V. 92, p. 1636. ’

SEATTLE, WASH.
PUGET SO UN DITRACTION, LIGHT & POWER CO.
ORGANIZATION.— Incorp. Jan. 2 1912 In Maine per plan In V. 94, p. 

124, and has acquired, outright or through acquisition of capital stock, the 
properties of the following companies:

Seattle-Tacoma Power Co. 
Whatcom County Ry. & Light Co.

Pacific Coast Power Co.
Puget Sound Electric Ry.
Seattle Electric Co. 
p  Owns or controls, through Its subsidiary companies, properties comprising 
substantially all the street and interurban railway and the commercial 
electric light and power companies serving the Puget Sound district, Includ
ing the cities of Seattle, Tacoma, Bellingham and Everett, Wash.
’ ^$21,200 pref. and $1,466,800 com, stock Is owned by Pub. Serv. Inv. Co . 
. ~STOCK AND BONDS— t • .Date. •^.Interest. Outstanding. ■ Maturity.
Common $25,000,000 ($ 1 0 0 )..'____ Q-J 15 $18,330,100 Apr '12, $1
Pf $15,000,000 6% cum ($100) ___ Q-J 15 9,409,700 Apr’12 ,$lu
Mortgage notes $12,000,0001 1912 5 F-A 7,500,000 Feb 1 1914

gold ($1,000)...................c ’ /Old Colony Trust Co., Boston, Trustee.
Pacific Coast Power first mtge) 1910 5 M-S 4,000,000 Mch 1 1940

$10,000,000 gold ($1,000) lint, at Harris Tr. & Sav. Bk., Chic., Trustee,
c*& r.................. ........... ...... or at Harris, Forbes & Co., New York, or

) N. W. Harris & Co., Boston.
STOCK.— In addition to the amounts of com. and pref. stock reported 

outstanding above there are non-interest-bearing receipts for $1,507,100 
com. and $1,093,300 pref. stocks exchangeable at par for stock certificates 
by Jan. 15 1916.

Bonds.—Of the remaining notes $500,000 are In treasury and $4,000,000 
are Issuable under restrictions. SubJ. to call as a whole, but not In part, at 
101 and Int. on 1st day of any month. Int. payable in Boston. See V. 94, 
p. 560. The remaining Pacific Coast Pow. bonds are reserved for acquisi
tions, construction, &c.. under certain restrictions. Red. at 105 and int. 
on Mch. 1 1915 or at any Interest date thereafter. See V. 90, p. 1102.

Dividends.—On pref. 1/3% quar. since organization. On com., 1st dlv. 
— 1%— paid April 1912.
f- PROPERTY.—Owns two hydro-electric plants, one on Snoqualmle RIver
25,000 h. p. capacity, supplying light and power In Seattle, Tacoma and 
Everett,Tand one on White River, 27,000 h. p. capacity (ultimate capacity 
approx. 80,000 h. p.), 20 miles from Seattle and 15 miles from Tacoma.
• OFFICERS.— Pres., Jacob Furth;J V.-P., R. T. Laffln.— V. 94, p. 124, 
279, 560, 632, 827.

(1) The Seattle Electric Co.—A trolley road. 
t ORGANIZATION.—This company, which was Incorporated In the State 
of Washington os Jan. 3 1900, Is a consolidation of nearly all the street rys. 
(all except one small road) a nd electrlc-llght Interests In and around the city 
of Seattle. In 1900 was granted a 35-year franchise over all Its lines, but 
must sell 25 tickets for $1. Lighting franchise expires In 1952. In Feb. 1901 
the 1st mtge. bonds were listed on the Boston Stock Exchange. $63,400 
com. stock Is held by the Public Service Invest. Co. Guarantees the Seattle 
Ry. Co. and the Puget Sound Power Co. bonds, principal and Interest.

Owns the capital stock of the Puget Sound Power Co. and the Pacific 
Northwest Trac. Co.; latter company owns capital stock of the Puget 
Sound International Railway & Power Co., which leases the Everett Rail
way, Light & Water Co. The following companies have been acquired:
Seattle Traction Co.
West St. & North End Electric Ry. 
Madison Street Cable Ry. Co. 
Union Trunk Line.
Consumers’ Electric Co.
Green Lake Electric Ry.
North Seattle Cable Ry.
Seattle Steam Heat & Power Co.

Third Street & Suburban Ry. Co. 
Union Electric Co.
Burke Block Lighting Plant.
First Avenue Cable Ry.
Grant Street Electric Ry.
James Street Construction Co.
The Seattle Railway Co.
Seattle Central Railway Co.

> • Decision.—On Nov. 16 1911 Judge Hanford In U. S. Circuit Court denied 
the application of the company for an Injunction restraining the city from 
enforcing ordinance dlrectlng^company to place tickets on sale on cars. 
V. 93, p. 1464. • v, ■ ■ ■ < •

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $7,500,000 ($100)............. Q-JI5 $6,800,700 Apr 15 ’12,1H
Pref., $5,000,000($100)6%n-c..........  6 A-O 5,000,000 A p r '12, 3%
First mortgage, $5,000,000/ 1900 5 g F-A 5,000,000 Feb. 1 1930

($1,000) gold__________ c ’ /Int. at Boston Safe Dep. & Tr. Co., Trustee.
Consol & ref mtge, $25,000,-/ 1907 5 g F-A 7,009,000 Aug 11929

000 ($1,000), g o ld __ c*&rl Int.at Old Colony Trust Co.. Boston,Trustee.
Seattle-Everett mortgage___ See below under Pac. Northwest Trac. Co.
Bills payable Feb. 29 1 9 1 2 . . . ............................... 796,908 ...................

Bonds.—The mortgages on most of the consolidated companies have been 
discharged, and companies turned over to the Seattle Electric Co. outright; 
the others are operated by the Electric Co. as owner of practically all of the 
stock and bonds. Sinking fund—on 1st mtge. of 1 % of the entire amount 
of the bonds outstanding—Is payable yearly and $618,000 bonds were held 
by the trustee Dec. 31 1911; can be called as a whole or In part for sink, fund 
on any Int. date at 110 and int. The consol, and ref. mtge. bonds can be 
called In amounts not less than $500,000, and In smaller amounts for sinking 
fund purposes, at 105 and Int.,on any Int. day beginning Aug. 1 1912; of 
the bonds thus far Issued. $1,500,000 are convertible at option of holder 
Into common stock at $110 per share prior to Aug. 1 1912—$1,222,000has 
been so converted— $8,034,000 are reserved to retire prior Hens, and re
mainder for future extensions and Improvements at 80% of cost. If net 
for Immediately preceding year shall be 1 H times the annual Int. charges 
upon all the company’s funded debt. Sink. fd. of 1% per annum started 
Oct. 1 1909; $180,000 were held by trustee for s. f. Jan. 1 1912. V. 85, p. 
222; V. 92. p. 189.

Stock.— Preferred stock Is redeemable at 120.
Dividends.— First dividend ot 1 /3% on pref. stock was paid April 1901. 

Dividends changed to half-yearly, anti 3% paid Oct. 1 1901, 1902 to 1911, 
Incl., 6% per annum. On common, first dividend, 2 H % . paid July 1908, 
In 1909, Jan., 2 /4% ; July, 3% . Dividends Increased and changed to 
quar. and 1 /4% paid from Oct. 1909 to Jan. 1911, Incl. In Apr. 1911, 1 H% 
and 2% extra; July, 1/4%; Oct., 1/4%. In 1912, Jan., 1/4%; Apr., 1/4%. 

REPORT.— For years ending Deo. 31:
Charges, taxes

Year— Cross. Net. and sink. fund. Dividends. Surplus.
1911.......... $5,440,956 $2,394,102 $1,373,336 $749,951 $270,815
1910_____  5,588,189 2,375,400 1,307,330 745,699 322,371

ROAD.—Owns and operates 193 miles of single track, of which 13.5 
are operated by cable. Ralls, mostly 80-lb. T rail In paved streets and 60 
to 72 lbs. elsewhere. Gauge. 3 feet (cable), 3 feet 6 Inches (cable) and 
4 ft. 8 H In. (electric). Owns 463 pass, cars and 78 mlscell’s. Owns 3 parks.

OFFICERS.— Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec., 
Clement R. Ford; Mgr., II. T. Edgar: Gen. Mgrs. and Transfer Agents, 
Stone & Webster, Boston, Mass.— V. 88, p. 565, 1062; V. 89, p. 412; V. 90, 
p. 1106: V. 92, p. 189, 726, 1244; V. 93, p. 1464; V. 94, p. 124, 1120.

(a) Seattle Railway Co.—A cable road.
ORGANIZATION.—This was the Seattle City Ry., which, together with 

Leschl Park, was purchased at foreclosure on Sept. 21 1901. In Oct. 1901 
was re-lncorporated In Washington under the above title.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Stock. $500,000 ($100)..........................................  $500,000 ...................
First mortgage, $500,000, g/ 1901 5 g M-N 500,000 Nov. 1 1021

($1,000) guar p & I.........c*t Int. at Boston Safe Dep. & Tr. Co.. Bost.,Tr.
Bonds.—Sinking fund Is 1% of bonds certified; up to Jan. 1912 $58,000 

were held In sinking fund; bonds can be called as a whole (or In part for s. f.) 
at 110 and Interest on two weeks’ notice.

ROAD.—Owns about 5 miles of cable road In Seattle, known as the 
Yesler Avenue and Jackson Street lines. V. 73, p. 1062.

(b) Puget Sound Power Co.
ORGANIZATION.— Incorporated In Washington In 1902 and Is successor 

to the Pierce County Improvement Co. Took over the Tacoma Industrial 
Co.,which company was Incorporated In Washington In 1902,and acquired 
valuable lands and water-power privileges on the White River near Seattle, 
but these lands and water-power privileges were In 1908 sold to the Paclflo 
Coast Power Co. V. 87. p. 38. Sells power to the Seattle Electrlo Co. 
and the Puget Sound Electric Ry. Charter expires 1952.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $3,000,000 ($100)........... $1,000,000 ....................
First mortgage, $4,000,000,/ 1903 5 g j-D  3,120,000 June 1 1933

gold ($1,000) guar...........c*llnt. at Old Colony Trust Co., Boston, Trus.
Bonds.— Both principal and Int., as well as sinking fund payments, are 

guaranteed by the Seattle Electric Co. Can be exchanged for Seattle Elec, 
com. consol, and ref. 5% bonds, par for par. A sinking fund of 1 % per 
annum of bonds outstanding commenced Mch. 1 1900, which Is to be In
vested In the bonds at not more than 110 and Interest; $193,000 retired up to 
Jan. 1912. If bonds cannot be bought at that price, they may be drawn 
by lot for redemption. Entire Issue Is subject to call on any Interest date 
upon 70 days’ notice at 110 and Interest.

PLANT.—Operates a power plant at Electron, In Pierce County, on the 
Puyallup River. Capacity 20,000 h. p.

OFFICERS.— Pres., Algernon S. Mlchener; V.-P., Richard T. Laffln; 
Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & 
Webster Management Association, Boston.— V. 77, p. 454.

(c) Pacific,Northwest Traction Co.
ORGANIZATION, &c.—Owns and operates an interurban electric rail

way between the cities of Seattle and Everett, a distance of 29 miles, and 
will own and operate an Interurban electric railway now under construction 
between Bellingham, Burlington, Mt. Vernon, Sedro-Woolcy and branches 
and extensions thereof In the Skagit Valley, Wash., a distance of approxi
mately 35 miles. The company also owns the capital stock of the Puget 
Sound International Ry. & Power Co., lessee of the Everett Ry,, Lt. & 
Water Co.

Franchises expire In 1950 and 1952.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $2,000,000 ($100).....................................$2,000,000 ......... ............
Pref. $l,500,000($100)6%cum ___  F-A 15 Sec text ___________
Seattle-Everett mtge $5,000.-1 1909 5 M-S 3,100,000 Mch 11939

000 gold ($1,000,&c).c*&r/Int. at Old Colony Trust Co., Boston, Trustee 
Stock.—There Is an Int.-bearlng receipt outstanding for $600,000 par value 

of pref. stock. Pref. Is red. at 110.
Bonds.—Seattle-Everett bonds are a direct obligation of the Seattle Elec

tric Co., but Paclflo Northwest Trac. Co. has assumed prin., Int. and sink, 
fd. payments on these bonds, and has mortgaged its entire property as 
security. They are additionally secured by the pledge of the entire Issue 
($200,000) of stock of the Puget Sound International Ity.& Power Co. and 
$500,000 consol, mtge. bonds of the Everett Ry., Light & Water Co. The 
remaining $1,900,000 can only be Issued under certain restrictions. A sink
ing fund of 1% on amount of bonds out begins Mch. 1 1914. Bonds are call
able as a whole or for sink, fund at 105 and accrued Int. on or after Mch. 1 
1914. See V. 88, p. 1062; V. 92, p. 1244.

ROAD.—Operates 30.1 miles of track between Seattle and Everett. 
Standard gauge. 7 pass, cars, 32 others. 2 locomotives.

OFFICERS.— Pres., Frederick S. Pratt; V.-Ps., Richard T. Laffln and
A. S. Mlchener; Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. 
Mgrs., Stone & Webster Management Association, Boston.

(a) Puget Sound International Railway & Power Co. 
ORGANIZATION.—Incorporated In Maine Juno 5 1907 to own, operate 

and develop electric railway, lighting, gas and water power properties In 
the Puget Sound district. V. 85, p. 723. Stock ($200,000) Is all owned 
by the Seattle-Everett Traction Co. Operates under lease Everett Ry. & 
Lt. Water Co. V. 88, p. 1062.

OFFICERS.— Pres., Frederlok S. Pratt; V.-P., Guy E. Tripp: Sec., 
Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs.. Stone & Webster 
Management Association, Boston.— V. 87, p. 936; V. 88, p. 1062.

Everett Railway, Light & Water Co.
Leased.— Road Is operated under lease by the Puget Sound International 

Ry. & Power Co. for 999 years. Lease requires payment of all fixed charges 
and 3% dlv. on stock In 1909, 4% In 1910 and 5% thereafter. V. 88, p. 
1061.

ORGANIZATION.— Incorporated In Delaware on Feb. 22 1905 and Is a 
consolidation of the Everett Ry. & Eiec. Co. and the Everett Water Co. 
Owns entire electric-railway system of Everett and Lowell, and does greater 
portion of electric-lighting business In Everett, Lowell and Marysville. 
Owns public water supply system throughout Everett and Lowell. Rail
way franchises expire 1944 and 1950; lighting franchise expires 1950 and 
water franchise 1945.
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Proposed Purchase of Water Plant.—The City Council having In Sept. 1011 
passed an ordinance (V. 93, p. 87 P looking- to the acquisition of the prop
erty of the Everett Water Co., the electors on Nov. 7 1911 voted to pur
chase same and auth an Issue of $200,000 general city bonds and a special 
issue of $150,000 bonds. It Is stated that the proceeds of the bonds will be 
entirely inadequate to complete the purchase, and also that no definite 
action can be taken until purchase price shall have been voluntarily or 
legally agreed on. V. 03, p. 1461

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100).................- .................... $2,000,000 See text.
1st mortgage, $2,000,000,1 1905 5 g A-O 675,000 April 1 1925

gold ($1,000)___________ cjln t. at Manhattan Tr. Co.. N. Y., Trustee.
Consol.mortgage,$4,000,000,1 1909 5 F-A 500,000 Feb. 1 1941

g o ld .. . _ c*&r lin t, at American Trust Co., Boston, trustee.
Everett Ry & Electric 1st) 1901 5 g A-O 825,000 April 1 1021

mortgage, $1,000,000, gold)Int. at Manhattan Tr. Co., N. Y., Trustee.
($1,000) .............................. ) No sinking fund and not subject to call.

Everett Water Co 1st mtge.l 1901 5 g J-J 500,000 July 1 1921
$600,000 ($1,000)...........c*Jlnt. at Manhattan Tr. Co.. N. Y.. Trustee.
Bonis.—Of the $2,000,000 mortgage, $1,325,000 are reserved to 

retire prior liens. No s. f., but bonds subject to call on any Int. date upon 
60 days’ notice at 107 M and Interest. Of the $4,000,000 consol, mortgage, 
the Initial Issue of $500,000 was pledged under the Seattle-Everett mtge. of 
1909, $2,000,000 Is reserved for prior liens, and the remainder for additions 
and Improvements. Callable as a whole (or In part for sinking fund) at par 
and int on any int. day. Sinking fund of 1% per annum of bonds out 
begins May 1 1914. V. 88. p. 1061.

ROAD.—Operates 16.6 miles of track In Everett, Including branch to 
Lowell and Snohomish. 5.4 miles, leased from the N. P. RR. Co. Standard 
gauge; 21 cars.OFFICERS.—Pres., .1. T. McChesney; V.-Ps., L. S. Duryee and H. P. 
Scott; Sec. & Treas., Edward C. Mony.— V. 88, p. 1061; V. 89, p. 993; 
V. 93, p. 871, 1461.

(2) Puget Sound Electric Ry.— Third-rail and trolley.
ORGANIZATION.— Incorporated In New Jersey on Dec. 5 1902 and 

acquired the Seattle-Tacoma Interurban Ry. Owns the capital stock, 
all the notes and $264,000 of the bonds of the Tacoma Ry. ft Power Co. 
Also purchased In 1909 the Pacific Traction Co. of Tacoma. V. 89. p. 349. 
Chiefly private right of way. Principal franchises In Tacoma expire 1939.

Hate Decision.— On Sept. 14 1911 the State Supreme Court affirmed the 
decision of the Superior Court of Thurston County, which In turn sustained 
the order of the Wash. RR. Comm, reducing the rates on the Scat‘l>  
Tacoma Interurban line, the Seattlc-Ilenton and the Tacoma-Puyallup 
lines. Through the decision coupons issued representing difference be
tween the rates ordered by Comm, and those put into effect by company 
(covering almost two years’ traffic) will have to be redeemed.

STOCK AND BONDS— Date.
Com. $3,500,000 ($100).....................
Pref 6% , non-cum, $3,000,-1 ------

000 ($100).......................... /
1st cons M, $5,500,000, gold! 1903

Interest. Outstanding. Maturity.
J-J $3,500,000 ...................

6 J-J 1,125,000 July ’ l l ,  3%
_ _  _ 5 g F-A 3,968,000 Feb 1 1932

($1 000) ' ’  ’ I__ ___c*jln t. at Old Colony Trust Co., Boston, Trust.
Consol & ref M. $15,000,000.- 1911 .................See text .....................
Notes payable Feb. 29 1 9 1 2 . .-----  • ----------- 4,375,000 ----------------

Bonds.— Of the 1st consol, mtge., $1,236,000 are reserved to retire a like 
amount of Tacoma Ry. & Power Co. bonds and $206,000 had been retired 
by sinking fund to May 1 1912. The 1903 bonds are subj. to call as a 
whole on any Int. date at 110 and int. A sinking fund of 1% of bonds 
certified began Jan. 1 1907. Sufficient of consol, and ref. bonds are 
reserved for underlying bonds; the remainder are issuable at 80% of cost 
for additions and Improv’ts. Preferred stock is redeemable at 110; $8,300 
of amount out above Is held in trust for company.

Dividends.— First dividend on pref. stock—3% — paid July 2 1906, and 
3% paid semi-annually since, to, and Including, July 1911. Jan. 1912 dlv. 
passed.

EARNINGS.— For year end. Dec. 31 1911, gross, $1,766,742; net, 
$563,084; Int. and taxes, $553,267; sink, fund, $54,311; deficit, $44,494.

ROAD.—Operates a third-rail Interurban line from Seattle to Tacoma, 
with a branch to Renton. Interurban system, 65.3 miles; Tacoma system, 
128.7 miles; trackage, 5.4 miles; total, 199.2 miles. Standard gauge. Ralls, 
70-lb. 159 passenger cars, 281 miscellaneous cars, 10 locomotives.

OFFICERS.— Pres., Jacob Furth; Treas., Henry B. Sawyer: Sec., Cle
ment R. Ford; Gen. Mgrs. ft Transf. Agts., Stone ft Webster Mgt. Assn., 
I30S.— V . 89, p.349; V . 92, p. 188, 263; V. 93, p. 797; V . 94, p. 124, 209. 

la) Tacoma Railway & Power Co.
ORGANIZATION.— Franchises average 35 years from Jan. 1 1906. 

Does an electric railway and power business In Tacoma. In Feb. 1910 
Judge M. L. Clifford of the Superior Court held that company must Issue 
transfers to the lines of the Pacific Traction. On June 10 1910 Judge 
Shackleford In the Superior Court sustained the validity of the 5-cent fare 
ordinance requiring the company to carry passengers to any point within 
the city limits at the same rate whenever the city limits are extended. 
V 90, p. 1678.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $2,000,000 ($100)..................  ............  $2,000,000 ...................
1st mtge. gold ($1,000), $1,-1 1899 5 g A-O z l ,500,000 April 1 1029

500,000 not redeemable be-)Interest at Old Colony Trust Company
fore maturity__________ c*J Boston, Trustee.
x Of this amount $264,000 Is owned by Puget Sound Electric Ry.
ROAD.— Owns 128.7 miles of track. 35 to 72-lb. rails. Gauge, 4 ft. 

SH In.— V. 85, p. 347; V. 88, p. 1108; V. 90, p. 1678.
(b) Pacific Traction Co.— A trolley road.
ORGANIZATION.— Incorporated June 11 1907 In Maine. In 1909 road 

was acquired by Puget Sound Electric Ry. V. 89, p. 349. Power Is fur
nished company by Puget Sound Trac., Lt. ft P. Co. Franchises expire
1931.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $2,000,000 ($100)................................... $1,250,500 ...................
Pref $1,000,000 ($100) n-o................................... 250,000 ...................
First mortgage $5,000,000 gl 1907 5 g J-J 400,000 July 1 1927

($1,000) - _______c ’ JInt. at Old Colony Trust Co., Boston, Trust.
Bonds.— $500,000 were Issued to retire a like amount of old first mortgage 

bonds, of which $100,000 In treasury. Remaining bonds reserved for future 
additions and Improvements, under restrictions. Subject to call at 105 
and Interest. Sinking fund of 1% of bonds outstanding begins Jan. 1 1914. 
Bonds are guar., p. & 1., and sinking fund by Puget Sound Electric Ry.

ROAD.—Operates between Tacoma and American Lake, with branches 
to South Tacoma and to the State Asylum for the Insane. Extensions to 
Point Defiance are proposed. Standard gauge 60-lb. T rail In country; 
70-lb. T In city.— V. 85, p. 346, 654, 922; V. 88, p. 1438; V. 89, p. 42, 349.

(3) Whatcom County Railway & Light Co.—A trolley road.
ORGANIZATION.— Incorporated In New Jersey on Nov. 26 1902. Con 

trols the entire street railway, gas, electric lighting and power business o ? 
Bellinguam. Principal railway franchise expires In 1941; minor railway 
franchise In 1934; electric-lighting and power franchise In 1940; gas franchise 
In 1941. In Oct. 1905 acquired the Nooksack power plant of the Belling 
ham Bay Improvement Co. and also the lighting franchises of that company. 
Y. 81, p. 1316, 1494.

On May 16 1910 shareholders authorized an Increase In pref. stock from 
$750,000 to $1,350,000, proceeds of new stock to be used to purchase stock 
of a new company (the Bellingham & Skagit Ry. Co., Incorp. In Maine), 
which Is to build a railway from Bellingham to Mt. Vernon and Sedro- 
Woolley. V. 90, p. 1615. In 1911, however, Seattle-Everett Trac. under
took to build the line.
Oommon, $750,000 ($100)................................... $750,000 ...............
Pref $1,350,000 6 % cum ......... - - -  M-S 1,149.400 Mch '12,3 %
First mortgage $2,500,000,1 1905 5 g M-N 1,502,000 Nov 1 1935

gold ($1,000) ___________ Jlnt. at Old Col. Trust Co., Boston, Trustee.
Notes payable Feb. 29 1912 ....................................... 374,219

Stock.—Pref. stock Is redeemable at 110.
Bonds—Bonds subject to call as a whole on any Int. date at 105 and Int. 

Sinking fund of 1 % per annum of bonds outstanding,If earned.commenced 
Nov. 1 1906; on Nov. 1 1911 became obligatory.$16,000 bonds have been 
retired.

Dividends.—6 % Is being paid on preferred stock.
EARNINGS.— For 12 mos. ending Dec. 31 1911, gross, $388,374; net, 

$177,751; other Income, $37,126; Interest and taxes, $113,296; sinking fund, 
$14,743; dividends, $66,972; surplus, $20,566.

ROAD.— Operates 23.9 miles of track; standard gauge; rails 40 to 60-lb.; 
27 passenger and 23 other cars: 2 locomotives.

OFFICERS.— Pres., Frederick S. Pratt; V.-Ps., Edward Byrnes and 
R. T. Laffin; Sec., Clement R. Ford: Treas., Henry B. Sawyer: Gen. Mgrs. 
and Transfer Agents, Stone & Webster, Boston,Mass.— V. 82, p. 393, 1042; 
V. 84, p. 1369; V. 85, p. 1144; V. 90. p. 1615; V. 94, p. 125.

SEATTLE RENTON & SOUTHERN R Y .— Trolley.
In Aug. 1911 Peabody, Houghtellng ft Co. of Chicago acquired control. 

See V. 93, p. 408.
ORGANIZATION.—Successor In Feb. 1903 to the Seattle & Renton R y., 

which latter In 1899 purchased the road and franchises of Seattle ft Rainier 
Beach Ry., formerly the Rainier Avenue Electric Ry., foreclosed. The 
Seattle ft Rainier Beach, however, maintains Its corporate existence. 
Franchises from Seattle to Renton have been extended to Dec. 31 1934. 
Company has also acquired franchises for same period covering 12 miles 
additional track, 9 of which will be In city of Seattle, and In return company 
pays city 2% of gross receipts until Dec. 31 1919 and 3% thereafter.

On Deo. 23 1910 City Council voted to revoke the franchises of company 
on ground that there had been a number of violations of terms of franchise 
limiting fares to 5 cents within city limits. V. 91, p. 1769. On Mch. 7 1911 
city voted to Issue $800,000 20-year bonds for the construction of a parallel 
road or the acquisition by purchase or condemnation of the existing line. 
V. 92, p. 463, 726. Up to Jan. 1 1912 no bonds had been Issued. On 
June 30 1911 City Board of Works oflered to purchase the property for 
$386,054, the company having 60 days to consider the offer. V. 93, p. 119. 
The offer was rejected by the company.

The State Supreme Court has decided that the company must exchange 
transfers with the Seattle Electric Co. upon a basis of an equal division of 
fare, but an appeal Is pending to the U. S. Supreme Court. For proceedings 
In Federal Court see V. 93, p. 732.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,000,000________ _____  _______  $1,000,000 __________
Preferred. $250,000 ..............................................  250,000 ................. ..
First mortgage, $1,000,0001 1908 5 g M-N 825,000 See text.

($1,000 and $500) g o ld ..c* )First Tr. ft Sav. Bk.. Chic., Trus. Int. at 
J First Nat. Bk.. Chic., & 1st N. B., N. Y.

Bonds.— Of the $1,000,000 bond Issue of 1908, $500,000 were Issued to 
retire prior liens and floating Indebtedness and $325,000 have been Issued 
for new equipment and Improvements; $175,000 are reserved for future 
extensions and Improvements at 70% of cost and only to be Issued upon 
approval of Peabody, Houghtellng & Co., who offered the bonds for sale In
1908. The first $825,000 mature $30,000 May 1 1913, $40,000 May 1 1914, 
$50,000 each on May 1 1915, 1916 and 1917, $60,000 yearly each May 1 
1918 to 1923 Inclusive, $70,000 May 1 1924; $70,000 May 1 1925; $70,000 
May 1 1926 and $35,000 May 1 1927. The remaining $175,000, If Issued, 
will mature $35,000 May 1 1927 and $70,000 each May 1 1928 and 1929. 
They are subject to call May 1 1913 or any interest date thereafter at 105 
and Interest. V. 86, p. 1468; V. 89, p. 470.

EARNINGS.— For year ending Jan. 31 1911. gross, $261,478; net, $118,
790; year ending Jan. 31 1910. gross, $242,288; net, $106,198.

ROAD.—25 miles of track, from Seattle via Columbia City and Dunlap 
to Renton. Ralls, 56 to 60-lb. T and girder. Standard gauge; 26 
passenger and 3 5 freight cars.

OFFICERS.— Pres., E. M. Mills; Sec. and Treas., F. J. Friend; Gen. Mgr.,
J. J. Linden.—V. 86, p. 1468; V. 89. p. 470, 919; V. 91, p. 1769; V. 92, 
p. 463, 726; V. 93, p. 106, 408, 590, 732, 1601, 1789.

SEDALIA, MO.
SEDALIA LIGHT & TRACTION CO.
REORGANIZATION.— Default on 1st M. bonds having occurred June 1 

1910, on June 6 1910 E. F. Swinney and W. H. Powell were appointed tem
porary receivers. On June 30 1911 Judge Pollock In U. S. Circuit Court 
ordered foreclosure sale of road. For bondholders’ committees, Old Colony 
Trust Co., Boston, and New York Trust Co., depositaries, see V. 90, p. 
1555, 1615; V. 91, p. 39, 519, 717, 871; V. 93, p. 941. On Mch. 27 1912 
a plan of reorganization was filed by the latter committee under which 
II. L. Doherty ft Co., of N. Y., would reorganize and manage the company 
and receive voting trust certifs. for entire com. stock of new company, while 
holders of bonds deposited with the New York Trust Co. will, lt Is expected 
receive over (a) 50% In new bonds and (6) 50% in new pref. stock (convert. 
Into bonds), dlv. guar, by Gas Securities Co. of N. Y., beginning with 1% 
for the first year and Increasing by 1 % each year until 5% is reached. New 
company will have auth. securities as follows: $2,500,000 bonds, $500,000 
pref. and $2,000,000 common. See plant In V. 94, p. 1058.

ORGANIZATION.— Incorporated In Missouri on Dec. 17 1906, and is a 
consolidation of the Railway ft Electric Co. of Sedalla, the Sedalla Electric 
Light ft Power Co. and the Sedalla Gas ft Fuel Co. Street railways and 
electric light franchises expire In 1940.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $600,000 ($100)..................................... $800,000 ...................
Pref, $400,000 ($100), 5 % .n -c ........................... 400.000 .................
1st mortgage, $1,500,000,1 1906 5 g J-D 749,000 Dec 11926

gold ($1,000)_________ c*JInterest payable In Boston, Mass
Bonds.—Of the $1,500.000 authorized, $751,000 are reserved for 80% 

of the cost of additions, &c. The City Trust Co. of Boston and Wm. H. 
Powell of Sedalla are trustees of the mortgage. No sinking fund and 
bonds are not subject to call.

EARNINGS.— For year ending Dec. 31 1909, gross, $121,432; net,$46,058 
ROAD.—Operates 9 miles of track. Standard gauge. 66-lb. T and 

72-lb. girder rail.
OFFICERS.— Pres., Edward M. Deane: V.-P.. Lindsey Hooper; Sec. 

and Gen. Mgr., R. B Hammer.— V. 90, p. 1555, 1615; V. 91, p 39, 519, 
717, 871; V. 93, p. 46, 941; V. 94, p. 1058.

’ SELMA, ALA.
SELMA STREET & SUBURBAN R Y, CO.
ORGANIZATION.— Incorporated In Alabama on Apr. 8 1891. In 

1909 control was purchased by the American Pipe ft Construction Co. of 
Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565.

STOCK AND BONDS—
Stock $125,000 ($100)______
New first mortgage $125,000

($1,000)____________ c*
Old mortgage $50,000 ($500)

c*.

Date. Interest. Outstanding. Maturity.
........................... $125,000 ...................
1902 5 A-O 75,000 April 1 1922

Int. at Warren Sav. Bank, Warren, Pa.,trus. 
1901 5 J-J 50,000 Jan 1 1921

Int. at Citizens’ National Bank, Warren, Pa.
BONDS.— $50,000 new bonds are reserved to retire old mtge. bonds.

D. L. Gerould Is trustee of the old mortgage.
ROAD.— Operates 8 miles of track In and around Selma.
OFFICERS.— Pres., Jos. S. Keen Jr.; V.-P. and Treas., Geo. M. Bunt

ing; Sec. and Asst. Treas., H. Bayard Hodge; Asst. Sec., Wm. H. Roth; 
Gen. Mgr., James H. Dawes. Office, 112 North Broad St., Philadelphia.— 
V. 88. p. 565. ________ ___________

SHAMOKIN, PA.
SHAMOK1N & MT. CARMEL TRANSIT CO.
In May 1912 application was made for a receiver on the ground that com

pany was being mismanaged.
ORGANIZATION.— Is a consolidation In July 1906 of the Shamokln & 

Mt. Carmel Electric Ry. and the Ashland ft Centralla Electric Ry. V. 83. 
p. 273.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity,
Common, $700,000-------------------------- ------------  $548,150 _________
Pref, $300,000, 6 % n o n -cu m ......... ..............  261,850 ............
New mortgage. $600.000------ f 1906 5% 415,000 1936

IPenn. Co. for Ins. on L. ft G A., Phlla., Trus. 
EARNINGS.— For year end. June 30 1911, gross, $146,856; net, $65,400. 

In 1910, gross, $135,227; net, $59,031.
ROAD.—Shamokln to Beaveraale, Green Ridge, Mt. Carmel, Cunning

ham and Centralla, 20.25 miles of track; also Ashland ft Centralla Elec. Ry.
OFFICERS.— Pres., E. W. Samuel, Mount Carmel, Pa.; Sec., Thos. M. 

Rlghtcr, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. Carmel; Supt.,
A. Howard Thomas, Shamokln.— V. 83, p. 273.
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SHAWNEE, OELA.
SHAWNEE-TECUMSEH TRACTION CO.
ORGANIZATION.— Incorporated In Oklahoma on Feb. 13 1008. 

Franchises are perpetual and exclusive for 25 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock 5300.000 ($100)...................... ’ _______ ' $500.000' .........
First mortgage $1,000.0001 1906 5 g J-D 300.000 1926

($1,000) gold__________ c*/Interest at Trust Co. of America, N. Y., Tr.
Bonds.—Can be called In 1916 at 105. No sinking fund.
EARNINGS.— For 12 mos. end. Dec. 31 1911, gross, $50,248; net, 

$15,946. In 1910, gross, $56,710; net, $21,883; charges and taxes, $16,
688; surplus, $5,295. -j

ROAD.—Operates 12 miles of track In Shawnee and between Shawnee 
and Tecumseh. Standard gauge. 60 and 70-lb. T rail.

OFFICERS.— Pres., Treas. & Mgr., Willis E. Fertlg; V.-P., Louis K- 
Hyde; Sec., W. M. Cut ip; Supt., O. II. Weddle.

SHEBOYGAN, WIS.
SHEBOYGAN RAILWAY & ELECTRIC CO.
ORGANIZATION.— Incorp. In Wisconsin June 8 1910 and took over 

the Sheboygan Light, Power & Ry. Co. V. 91, p. 871. Street railway fran
chise In Sheboygan perpetual. Electric-light franchise perpetual unless 
lighting property Is purchased by city under Wisconsin statutes of 1907.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity
Stock ($100)_......................... ............ ....... .......... $1,000 ...................
Sheb L P & Ry 1st M $400,-) 1896 5 g A-O 70,000 April 1 1926

000 gold ($1,000) ________ /Interest at Mercantile Tr. Co., N. Y., trustee.
Ref & Impt mtge $600,000 gl 1910 5 A-O 523,000 1926

sinking fund.......................c/Int. at Wisconsin Tr. Co., Mllw., trustee.
Sheb L P & Ry cons M $2,-\ 1903 5 g J-J 612,000 July 1 1933

500,000 gold ($1,000)___ /ln t. at Mercantile Trust Co., N. Y., trustee.
Bonds.—Of the Sheb. L. P. & Ry. 1st 5s, $10,000 may be red. yearly at 

105 up to $100,000. Sheb. L. P. & Ry. consol, bonds are subj. to call at 
105 at any time. Of the ref. & Impt. bonds, sufficient are reserved to re
tire Sheb. L. P. & Ry. 1st mtge. bonds. Red. on any lnt. day at 105 and 
Int. Bonds are a Hen prior to consol, mtge.

EARNINGS.— For year ending Dec. 31 1911, gross, $243,169; net, $95,
675. In 1910, gross, $224,798; net, $83,415.

ROAD.—Operates 26.03 miles of track In Sheboygan, Including a line 
to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard 
gauge. 60-lb. T rail. 28 cars.

OFFICKRS.— Pres, and Gen. Mgr., Ernest Gonzenbach; V.-P., W. O. 
Morgan, New York; Sec. and Treas., August Westermeyer, Sheboygan; 
Asst. Seo. and Asst. Treas., John A. Chesney, Pittsfield, Mass.— V. 91.p, 871; 
V, 93, p 1727.

SHREVEPORT, LA.
SHREVEPORT TRACTION CO.— A trolley road.
ORGANIZATION.— Incorporated In Louisiana In 1898. Franchise expires 1942.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common $200,000 ($100)_________  10 J-J $200,000 .See text.
First mtge S f $200,000 gold) 1903 5 g J-J 150,000 Jan 1 1923

($1,000) redeem at 105__ cj Hibernia Bank & Trust Co., New Orl., Trus.
Bonds.—Sinking fund of $5,000 per year started 1908. $50,000 havebeen retired.
Dividends.— 10% per annum Is paid.
EARNINGS — For calendar year 1911, gross, $190,000; In 1910, gross, 

$160,000: in 1909, gross, $138,000; In 1908, gross, 3128,000.
ROAD.—Operates 15 miles of track In Shreveport. Standard gauge 

60, 70 and 80-lb. T rail.
OFFICERS.— Pres., W . F. Dillon; V.-P., W  T. Crawford; Sec. & Treas., 

W. J. Baycrsdorffer; Mgr., W . A. Sullivan, all of Shreveport.— V. 87, p. 
481; V. 88. p. 1438; V. 00. p. 1491.

SIOUX CITY, IOWA.
SIOUX CITY SERVICE CO.
ORGANIZATION, ETC.— Incorporated on June 7 1905 In New Jersey. 

In March 1909 Increased capital from $250,000 to $2,000,000, In order to 
acqulr stock of Sioux City Traction Co. V. 88, p. Ii29. Franchises of the 
Sioux City St. Ry. (succeeded by Sioux City Trac.) run for 50 years from 
1889: other franchises run for 25 years from 1908. These latter are on the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 
has a population of 75,000.

Operates 48 miles of track. Including the elevated (Sioux City Transit), 
the Central Traction, the Riverside Park, the Sioux City & Leeds Elec, and 
the South Sioux City Traction Co.

STOCK AND BONDS—■ Date. Interest. Outstanding. Maturity.
Stock. $2,000,000 ($100).............. - ..........................$2,000,000 .....................
First & ref mtge $5,000,000/ 1910 5 J-J 1,110,000 Jan 1 1928

($1,000) gold__________ c* 1 Illinois Tr. & Sav. Bank, Chic., trustee.
Sioux City Trac 1st M, $750,-/ 1899 5 g J-J 750,000 July 11919

000, gold ($1,000)______c*/Int. at Bk. of Montreal, Chic, or N. Y., Trus.
Bonds.—$750,000 1st & ref. bonds are reserved for prior liens, $3,140,000 

are for additions and Improvements at 75% of cost. Redeemable at 105 
and lnt. on any Int. date after July 1 1912. Sink, fund begins In 1913, 
which by 1928 will aggregate $1,200,000. Int. payable In New York and Chicago. V. 90. d . 1555.

EA RNINGS.— For yr. end. May 31 1911, gross, $581,278; net, after 
taxes, $224,636; int., $90,650; surplus, $133,986. In 1909-10, gross, $511,
295; net, after taxes, $169,656.

ROAD.—Operates 48 miles of track. 60 and 80-lb. rails. 86 cars.
OFFICERS.— Pres.. Robt. J. Dunham: Sec. and Treas., J. H. Ricker; 

Gen. Mgr., E. L. Kirk.— V. 90, p. 54. 1171, 1555; V. 93, p. 290.

SOUTH BEND, IND.
CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—Trolley road.
ORGANIZATION.— Incorporated In Indiana In Jan. 1907 as successor 

to the Northern Indiana Ry.. which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual In Mishawaka, 
Goshen, South Bend, La Porte and Michigan City; In Elkhart expires In 
1957. Operates all local electric lines In above cities and the Interurban 
line Joining them.

Outstanding. 
$5,000,000 
2,500,000

Maturity.

2,309,000 Jan 1 1937

STOCK AND BONDS.— Date. Interest 
Common $5,000,000 ($100)__ _____  _______
Pref $2,500,000 5% c u m ! ...........................

($100) after Jan 1 1909___ )
New 1st mtge $5,000,000/ 1907 5 g J-J . _____

gold ($1,000)------------------- jln t. at Central Trust Co., N. Y., Trustee.
Nor Ind Ry 1st con M. $4,-/ 1906 5 g J-J 621,000 Jan 1 1936

000,000. gold ($1,000)___ /Int. at U. S. Mtge. & Trust Co., New York.
Indiana Railway 1st mort-1 1901 5 g J-J 1,000,000 Jan 1 1930

gage, $1,000,000, gold ($1 ,-jGlrard Trust Co., Philadelphia, Trustee.
. 2?0)- -^ - ---------------------- c*j Interest at Standard Trust Co., New York.Indiana Ry 2d mtge, $150,-1 1904 5 g F-A 150,000 Aug 1 1924

000 ($1,000), gold...............jln t. at U. S. Mtge. & Trust Co., New York.
La Porte & Michigan City Tri 1905 5 g J-J 339,500 July 1 1930

1st M, $350,000 ($500),/Interest at First Trust & Savings Bank, f. subject to call.................j Chicago, 111.
Bonds.—On the Ind. Ry. 1st 5s a slnklngfund of $10,000 per annum be

gan Jan. 1 1905; bonds to be bought In open market. Arc not subject to 
2(1 5s h®ve a sinking fund of $2,000 per annum beginning Aug. 1 1906. These bonds are subject to call. Nor. Ind. 1st consols are subject to 

call. See V. 82, p. 068. On the La Porte & Michigan City Traction Co. 
bonds a sinking .fund of 1% per annum of bonds out Is operative from 1910 
to 1914: from 1915 to maturity, 2% per annum. Of the new first mtge. 
bonds, $144,000 are In treas., $2,121,000 arc reserved to retire other Mens 
and balance for Improvements.

EARNINGS.— For cal. year 1911, gross, $796,890; net, $352,368; de
ductions, $247,676; surplus, $104,692.

ROAD.— Operates 117 miles of track In South Bend, Mishawaka, Elk
hart, Goshen, La Porte, Michigan City and Interurban lines between those 
points and city lines In Michigan City. Road Is to be extended from 
Michigan City to Chicago and from Michigan City to Indianapolis. Gauge, 
4 ft. 8H In.; 70-lb. T rail. Owns 70 cars and 11 sub-stations.

OFFICERS.—Pres.. Charles F. Dleterlch, New York; V.-P., C. M. Mur
dock; Treas., A. E. Dleterlch; Seo., S. T. Murdock; Aud., J. G. McKee; 
Gen. Mgr., C. D. Emmons.

SOUTHERN MICHIGAN RY.—A trolley road.
Is. controlled by same Interests as Chic. So. Bend & Nor. Ind.
ORGANIZATION.—Organized on Feb. 8 1906 as a consolidation of the 

South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry. 
Franchise In St. Joseph expires In 1935; In Berrlan Springs In 1935; In Niles 
In 1932, 1935 and 1936; in South Bend, perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,000,000............................... .............  $2,000,000 ...................
First consol, mtge $1,980,0001 1906 5 g 400,000 Mch 1 1931

gold ($1,000).................... /Interest at U. S. Mtge. & Trust Co., N. Y.
South Bend & So Michigan] 1902 5 g A-O 750,000 Oct 1 1927

first mtge $750,000 gold/Interest at Harris Trust & Savings Bank,
($1,000 guar p & 1______c*J Chicago, Trustee.
Bonds.— Of the $1,980,000 consols, $750,000 are reserved for prior Hens 

and $830,000 for betterments and extensions. These bonds are subject to 
call on any lnt. date at 105. The following amounts are payable annually 
Into a sinking fund from March 1 1909 to Feb. 28 1915, 1% of bonds out
standing; from March 1 1915 to Feb. 28 1925, 1 H% of bonds out; and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich, 
bonds are not subj. to call. $5,000 per ann. Is payable Into a sinking fund on 
these bonds, commencing Jan. 1 1907. SeeV. 82, p. 1158 and V. 83, p. 493.

EARNINGS.— For 12 mos. end. Dec. 31 1911, gross, $202,107; net, 
$95,657; deductions, $69,252; surp., $26,405. In 1910, gross, $195,224; 
net. $76,877.

ROAD.— Operates a line from South Bend to St. Joseph. Total track, 
35 miles. Standard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage 
and express cars and 4 sub-stations. General Electric and Westlnghouse 
equipment. Purchases power.

OFFICERS.— Pres., Chas. F. Dleterlch, New York; V.-P., Chas. M. 
Murdock; Treas., A. E. Dleterlch, New York; Sec., S. T. Murdock: Aud., 
J. G. McKee; Gen. Mgr., C. D. Emmons.— V. 83, p. 273, 493.

--------- — ----------
SOUTH WALPOLE, MASS.

NORFOLK & BRISTOL STREET RY.
ORGANIZATION.— Incorporated In Massachusetts In November 1901. 
STOCK AND BONDS— D(te. Interest. Outstanding. Maturity

Stock, $200,000 ($ 1 0 0 )...................................... $200,000 ...................
1st mtge, $200,000 ($1,000),1 1908 5 g J-J 200,000 July 1 1928

gold, sinking fund________ /ln t. at American Trust Co., Boston, Trustee.
Bonds.— Bonds are subject to call at 105 after 1913.
EARNINGS.— For 12 mos. end. June 30 1911, gross, $91,527; net; 

$22,713.
ROAD.— Owns 21.723 miles of track between Norwood, Mansfield and 

VVrentham; 22 passenger cars and 4 other cars.
OFFICERS.—Pres., M. P. Clough; Sec., N. I. Adams; Treas., II. F. 

Smith; Gen. Mgr., M. A. Cavanaugh.— V. 87, p. 936, 1238.

SPOKANE, WASHINGTON.
ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley track. 

Stock, $50,000. Road leased to Washington Water Power Co.
SPOKANE & INLAND EMPIRE RAILROAD CO.
In Dec. 1909 Great Northern Ry. acquired control. V. 89, p. 1598.
ORGANIZATION.— Incorporated In Washington Jan. 15 1906, and Isa 

consolidation of the Coeur D'Alene fa Spokane Ry., the Spokane Traction 
Co., the Spokane Terminal Co. and the Spokane & Inland Ry. N. W. Har
ris & Co., Harris Trust & Savings Bank and E. H. Rollins & Sons ollered 
the bonds tor sale. Has a light and power franchise In Spokane. In 1907 
secured a franchise from the city to build a tunnel through the business dis
trict of Spokane, to cost $1,000,000, and In 1909 began construction. 
In 1910 work was temporarily held up, and up to June 1911 construction 
had not been again begun. Transports all kinds of heavy and light freight 
traffic, as well as passengers and exchanges freight with steam roads.

6,409.100 Oct20’07,l )4
4,057,000 May 1 1926

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com, $10,000,000, $100 ..................... ........... $10,000,000 ......... .
Preferred rights, $10,000,6661

($100), 5% (see t e x t )___ / ____  Q-J
1st and ref mtge, $15,000,0001 1906 5 g M-N .

gold ($1 000) ................ c ’ llnt. at First Trust fa Sav., Chicago, trustee.
I or at First National Bank, New York 

Spok Trac 1st M, $1,000,000. J 1905 5 g J-J „  171,000 See text
gold ($1,000)................ c&r lint, at Title Guar. & Trust Co., N.Y.,trustee

O D’A & S 1st M, $500,000, gj 1903 5 g J-J 443,000 Jan 1 1929
($100, $500&$ 1,000) c* lint, at Title Guar. & Tr. Co., N.Y., trustee.

Spok Term 1st mtge, $500,-/ 1905 5 g F-A 280,000 Sec text.
000, gold ($500 fa $ 1,000c*( Interest at First Trust & Sav. Bank, Chicago 

t trustee, or at First National Bank. Boston.
Bonds.— Of the $15,000,000 first and refunding bonds, $913,000 are 

reserved to retire $894,000 bonds of the subsidiary companies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the annual Interest charge on all bonds outstanding and 
to be Issued. Arc subject to call from May 1 1911 to Nov. 1 1915 at 107 4 
and Interest; thereafter at 105 and Interest. One per cent of bonds out
standing Is payable to a sinking fund from 1911 to 1915, 1/4% from 1916 
to 1920 and 2% from 1921 to 1925. See V. 83, p. 1291 and V. 86. p. 
721. The Spokane Traction Co. bonds are due $10,000 annually from 
July 1910 to 1914 at 105 and lnt.; $15,000 annually July 1915 to 1921 at 
105 and Interest; remaining $700,000 on July 1 1925 at par and Inter
est. Bonds are subject to call as an entirety at 105 and Interest on 
60 days’ notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 from 1910 to 1029 Inclusive and $100,000 on Aug. 1 lu30. 
The unissued bonds mature In 1930 and arc subject to call at 105 and Int. On 
the Cocur d’Alene fa Spok. Ry. bonds a sinking jund of 5% of net earnings Is 
provided. Bonds arc subject to call after Jan. 1 1914 at 105 and Interest.

Stock.— Pref. rights are to be cumulative after 5 years. After 5% 
paid on common the pref. Is to share ratably with the common up to 7%. 
but not higher. Preferred stock can be redeemed at any time at $135 per 
share and has no vote.

Dividends.— First dividend on pref. rights—1 \i %—was paid Jan. 20 1900 
and 1K%  was paid April, 1/4% July and 1/4% Oct. 1907. None since.

EARNINGS.— For year ended June 30 1911, gross, $1,669,638. net, 
after taxes, $403,060; Interest, $398,339; surplus, $4,721. In 1910, gross, 
$1,763,614; net, after taxes, $626,447; Interest, $290,879; surplus, $335,568.

ROAD.— Operates 278.13 miles of track (single, double, sidings and 
spurs), Including lines In Spokane and to Coeur d’ Alene and Hayden 
Lake on the east; to Colfax, Palouse, Washington and Moscow, Idaho, 
on the south; and an extension from Greenacres on Coeur d’ Alene Divi
sion to Spokane. Outside of Spokane the road Is In accordance with 
standard steam railroad specifications. It Is proposed to build ulti
mately to Lewiston, Idaho, and to Squaw Bay, on Pend d’Orellle Lake. 
Company owns valuable passenger terminal and office building In the heart 
of Spokane and freight terminal located between the Great Northern and 
Northern Pacific terminals, and has physical connection with all roads 
entering Spokane. Also owns a hydro-electric plant of 20,000 h. p. ca
pacity 9 miles below Spokane.

OFFICERS.— Pres., C. R. Gray; V.-P. and Gen. Mgr., C. A. Coolldge; 
2d V.-P., Waldo G. Paine; Sec. & Treas., W. O. Davidson; Comp., H. II. 
Ferris.— V. 83. p. 38, 1291. 13 19, 1 172: V. 85, p. 1463; V. 86, p. 721, 858; 
V. 89, p. 1598; V. 90, p. 978; V. 94, p. 9 16, 1513; V. 93, p. 164; V.94,p.274.
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TH E WASHINGTON WATER POWER CO.’S SYSTEM.—  Spokane 
Street Railway. &c.

ORGANIZATION.—Chartered In Washington Mch. 13 1889 for 50 years. 
Comprises Edison Elec. Illum'g Co.. Spokane St. Ry. Co., Spokane Elec.Ry. 
Co.. Spokane Cable Ry. Co.. Falls City Land & Improvement Co. the 
Post Falls Power Company, Ross Park Street Railway Company, City 
Park Transit Company and Dig Bend Power Company. Owns all the 
water power on the Spokane River at Spokane, Washington, Including 
former property of Spokane Falls Water Power Co. Also leases Arling
ton Heights Motor Ry. Co. Company owns the entire electric light busi
ness at Spokane, Hlllyard, Odessa and Colfax, Wash.; also 537.8 miles of 
transmission lines, supplying towns of Cocur d’Alene, Post Falls, Rath- 
drum Wardncr, Wallace, Mullan and Burke, Idaho, and Rockford, Tekoa, 
Fairfield, Palouse, Oakesdale, Cheney, Medical Lake, Reardon, Harrington, 
Sprague, Rltzvllle and Lind, Wash. Owns hydraulic plants as follows: 
12 000 h p. at Spokane, 15,000 h. p. at Post Falls, Idaho; 27,000 li. p. at 
Little Falls, Wash.; completed In 1911. Owns 19,000 h. p. steam turbine 
plant at Spokane. Now constructing 06,000 h. p. hydraulic plant at 
Lon'>- Lake, Wash., to be completed in 1913. Franchises of electric 
lighting and power business have 33 years to run from 1911 and street 
railways an average of about 20 years.

On March 15 1910 stockholders voted to Increase authorized capital 
stock from $10,000,000 to $15,000,000.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity'
Stock $15,000,000 ($100)............ Q-J ,$14,015,400 Apr.’ 12,2%
1st consol mtg. and collateral! 1899 5 g J-J 245,000 July 1 1929

trust, $2,000,000, gold [ Interest at Franklin Trust Co., Brooklyn.
($1,000) - .................. c*Ar IN. Y.. trustee.

1st ref mtge, $15,000,000 gl 1909 5 J-J 5,086,000 July 1 1939
($1,000).................-C* & r*/Int. at Farmers’ L .A T r.C o.,N . Y., trustee.
Bonds.— Of the $15,000,000 refunding & ext. mtge. bonds, $245,000 are 

reserved to retire 1st mtge , $9,053,000 are for additions and extensions 
at not to exceed 50% of cost and $400,000 arc In treasury: $216,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
begau Sept. 1909 for purchase of bonds at not exceeding 110 and lilt., but 
bonds cannot be drawn. Bonds arc redeemable as a whole at option of com
pany at 110 and lnt. V. 88, p. 54, 1003. Bonds are listed on N. Y. Stock 
Exchange. V. 89, p. 1544.

Dividends.— In 1900, 3%; In 1901, 4% ; In 1902, 5%; In 1903, 6%; In 1901, 
6 % ; 1905 to 1910, incl., 7% per ann. In 1911, 8'%. In 1912, Jan. 2%; 
April, 2% . , ’ ,REPORT.— For fiscal year ending Dec. 31 1911 (sec V. 94, p. 557), gross, 
$3,261,158; net, after taxes, $1,611,177; depreciation, $325,000; tnt., Ac., 
$248,169; credits to profit and loss, $16,000; dlvs., $939,008; surplus, $11.).- 
000. In 1910, gross, $3,155,223; net, after taxes, $1,476,683; depreciation, 
$314,400; charged off to profit and loss, $2,367; int., $241,143; dlvs., $708,
231; surplus, $210,542. Passengers carried (city lines only) in 1911, 2.3,
691,820, against 24,730,145 In 1910.

ROAD.—-System consists of 111.85 miles of trolley road, Incl.23.81 miles 
of suburban line to Cheney and Medical Lake; miles of track In Spokane, 
88.04, occupying 49.5 miles of streets. Standard gauge; 60 to 107-ib T 
rails. Does a freight business under special franchise. ,

OFFICERS.— Pres., D. L. Huntington; V.-Ps.. Henry M. Richards end 
II. L. Blcccker; Sec., A. F. S. Steele; Trcas., Y. M. White; Aud., G. B. Col- 
564, 621; V. 92, p. 190, 528, 591: V. 94, p. 557.

SPRINGFIELD. ILLINOIS.
UNION RAILW AY. GAS & ELECTRIC CO.
ORGANIZATION.— Incorp. In New Jersey June 29 1909 and has ac

quired practically all of stocks of Sprlngllcld (III.) Railway A Light Co. 
($3,000,000 stock), the Rockford (111.) & Interurban Railway Co. ($4,
000,000 stock), the Peoria Light Co. ($2,500,000 common and 51,000,
000 preferred) and the Evansville Light Co. ($1,500,000 common and 
$1,000,000 pref.), per plan In V. 88, p. 1501; also all the stock and bonds of 
the Janesville Traction Co. ($125,000 stock, $50,000 bonds) and all the stock 
($497,500) and all the 1st ref. bonds ($354,500) of the Do Kalb-Sycainorc A 
Interurban Trac. Co. These companies own and operate street railway 
properties In Springfield .and Rockford, 111., and Interurban lines from Rock
ford to Freeport and Belvidere, 111., through Beloit, Wls., to Janesville, 
Wls., and from De Kalb to Sycamore, 111., and also gas and electric proper
ties In Peoria, Springfield and Pekin, 111., and electric plants In De Ivalb, 
Sycamore and Washington, 111. V. 89, p. 226.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitg.
Common, $6,000,000 ($100).....................................$6,000,000 ...................
Pref. $12,000,000 6% cumula- .

tlve ($100)____ _________ ______  Q-J 5,250,000 Apr.’ 12. 1 H
Collateral trust mtge. gold/ 1909 5 J-J 4,000,000 July 1 1939

($500 and 51,000).......... c ’ lTrust Co. of North Amer., Pldla., Trustee.
Sprgfd ItyALt coll tr mtgel 1903 5 g J-I) 3,075,000 June 1 193fi

$5,000,000 gold ($1,000) c*\ColumbIa Trust Co., Louisville, Trustee. 
Springfield Con Ry consol/ 1893 5 g J-I) 750,000 June 1 1933

mtge $750,000, g ($l,000)clColumbia Trust Co., Louisville, Trustee. 
Rockford A Inter- Urban) 1902 5 g A-O 1,060,000 Oct 1 1922

mortgages gold ($500 and [Interest at First Nat. Bk., N. Y., or at Con-
51 ,000)------------------------ c* j tlnen. A Com. Tr. A Sav. Bk., Chl.c, trust.

Rockford A Freeport first/ 1903 5 g M-N 613,000 May 1 1923
mtge, 5750,000, gold, gu [Int. at Con. A Com. Tr. A Sav. Bk., Chicago, 
p A I (51,000 A $500)..c*J Trustee.

Rockford Bel A Janesville 1st! 1905 5 g A-O 1,000,000 Oct 1 1930
mtge, gold ($1,000), s f.c* )In t. at Cont. A Com. Tr. A Sav. Ilk., Chic.,

J Trustee, or First Nat. Bank, New York. 
De Kalb-Sycamore Electricl 1907 J-D 175,000 June 1 1937

llrst mortgage-----------------/Int. at Cont. A Com. Tr. A S. Ilk., Chic.,Tr.
Peoria Lt. Co. coll. tr. mtge. I 1906 5 J-J 2,150,000 July 11936

$5,000,000, g ($1,000)..c* ! Bankers’ Trust Co., New York, Trustee. 
Peoria Gas A Elec. Co. 1st j 1903 5 J-J 2,500,000 Jan 1 1923

M. $2,500,000 g ($1,000)c*/Bankers’ Trust Co., New York, Trustee. 
Citizens Gas A Electric 1st Ml 1902 5 F-A 15 185,000 Feb 15 1927

$200,000 (Int. at Merchants’ Loan A Trust Co.. Chic.
Evansv GasAElcc 1st A reff 1902 5 J-D 1,250,000 June 1 1932

M, $1,250,000, g ($l,000)c*( Int. at Cont. A Com. Tr. A Sav. Bk., Chic., 
i Trustee, or at First Nat. Bk., New York. 

Stock.— Pref. stock Is subject to call at 105 and accrued dividends.
Bonds.—The Union Ry., Gas A Elec. coll, trust mtge. Is secured by de-

goslt of 98% of all stocks (com. and pref.) of subsidiary cos. Additional 
onds may be Issued only under rigid restrictions (V. 89, p. 226). Interest 

Is payable at Ilodcnpyl, Hardy A Co., N. Y., and E. W. Clark A Co., Phlla. 
Bonds redeemable at par A lnt. on 60 days’ notice. They are convertible 
Into pref. stock at par. V. 89 p. 226; V. 93, p. 528. Of the Spring
field Ry. A Lt. coll, trust mtge. of 1903, $850,000 are reserved for addi
tions and Improvements to constituent cos., $750,000 for prior liens. The 
bonds are subject to call on 60 days’ notice at 107 H and lnt. Int. Is payable 
at Columbia Trust Co., Louisville, and at Ilodcnpyl, Hardy A Co., New 
York, and E. W. Clark A Co., Philadelphia. They are secured by deposit 
with trustee of all the bonds and stocks of the street railway, gas and electric 
companies of Snrlngfield, except $750,000 Springfield Cons. Ry. bonds 
above mentioned. Int. on Spgfd. Con. Ry. bonds Is payable at Columbia 
Trust Co., Louisville, and at Hodenpyl, Hardy A Co., New York. Sink, 
fund on Rockf. A Inter-Urban bonds of 5% of gross receipts commenced In 
1908. $95,000 bonds arc held In sinking fund and $211,000 are In treas
ury. Additional bonds can be Issued for extensions and Improvements at 
85% of cost. The entire Issue Is subject to call at 105 and Interest. The 
Rockford A Freeport bonds are assumed, prln. and lnt., by the Rockford A 
Inter-Urban Railway Co.; $12,000 are held In sinking fund. A sinking fund 
equal to 5% of gross earnings began In 1910. Bonds are subject to call 
at 105 and Interest. V. 78, p. 1276. A sinking fund on the Rockford 
Beloit A Janesville bonds begins In 1915 of 2% of gross earnings of that 
division. They are subject to call at 102 14 and Interest. They are guar
anteed. p. A 1., by the Rockford A Intcr-Urb. $2,500,000 Peoria Light 
bonds arc reserved to retire like amount of Peo. Gas A Elec. 1st M. bonds; 
$350,000 are for future extensions. They are secured by deposit of ali 
(except directors shares) the stock of Peo, G. A E. Co. Both Peoria Lt. Jo. 
and Peoria Gas A Elec, bonds are subject to call at 105 and lnt. Int. on 
both Peo. Lt. Co. and Peo. G. A E. Co. bonds Is payable at Hodenpyl 
Hardy A Co., N. Y. Peo. G. A L. bonds sink, fund of 5% of gross earnings 
began Jan. 1 1910. S. f. may be used by company for additions to property 
against which no bonds have been Issued. The Evansv. Gas A Elec, must 
call at 105 and Int. $10,000 annually on June 1 1913 to 1922 lncl., and $15,
000 on June 1 1923 to 1932, Incl. They are subject to call after June 1 1912 
at 105 and Int. Of Citizens’ Gas A Elec, bonds, $15,000 have been retired 
through sinking fund. „ ,

Dividends.—First div.. 1 V$%, on pref. paid Oct. 1909 and same amount 
quar. since to and Incl. Apr. 1912.

EARNINGS.—Combined earnings of subsidiary cos. for 12 mos. end. 
Dec. 31 1911, gross, $3,190,109; net, after taxes, $1,360,459; Int., $734,583; 
surplus, $625,876.ROAD.— Rockford A Inter-Urban operates 25 miles of trolley In Rock
ford, 14 miles between Rockford and Belvidere: also 28 miles of Rockford 
A Freeport Electric Ry. between points named In title, and 33 miles be
tween Rockford, 111., and Beloit and Janesville, Wls. Total. 100 miles.
Springfield Ry. A Lt. Co. operates 34 miles In Springfield. Janesville Trac. 
Co. operates 6 m. In Janesville, Wls., and De Kalb Sycamore A Inter. Trac., 
7 m., connecting De Kalb and Sycamore, 111.

OFFICERS.— Pres., Anton G. HodenDyl, New York: V.-P.. Clarence 
M. Clark, Pliila.; V.-P. A Sec., Geo. E. Hardy, N. Y.; Trcas. A Asst. Sec., 
Jacob Hekma, N. Y.— V. 89, p. 226, 780; V. 92, p. 528; V. 93. p. 290, 528.

SPRINGFIELD, MASS.
SPRINGFIELD STREET RY.—See New England Investment A Securi

ties Co. under New Haven.

SPRINGFIELD, MISSOURI.
SPRINGFIELD RAILWAY & LIGHT CO—See Federal Light A Trac. 

Co. under New York City. •

SPRINGFIELD, OHIO.
SPRINGFIELD & XENIA RAILWAY CO.
ORGANIZATION.— Incorporated In Aug. 1906 to succeed the Spring

field A Xenia Ry., which was organized In 1904 to succeed the Springfield 
A Xenia Traction Co., which had been sold under foreclosure. V. 83, p.214. 

STOCK AND BONDS— Dale. Interest. Outstanding. Maturitg.
Common, $300,000 ($100) ................. ........... $300,000 ...................
Pref. $300,000 ($100) (see te x t )____ Q-J 300,000 Mch., 1)4%

Stock.—The pref. stock Is 5% cum. and Is convertible, par for par, into 
first mtge. 5% bonds when net earnings reach $20,000 per annum.

Dividends.—First div. on pref.. 4%, was paid Oct. 1 1908. In 1909, 
5H % : In 1910, 4 K % ;  1911, 5 « % .  In 1912, Jan., 2 H%! Mch., 114%. 
Unpaid accumulations, 4% up to and including Mch. 1912.

EARNINGS.— For year end. Dec. 31 1911, gross, $72,984; net, after 
taxes, $20,822. In 1910, gross, $71,441; net, after taxes, $18,045.

ROAD.—Operates 20 miles of track connecting Springfield and Xenia 
Ralls. 70-lb. T; five cars.

OFFICERS.— Pres., Warren IJlcknell, Cleveland; V.-P., Geo. A. Coulton; 
Sec. A Trcas., Chas. S. Thrasher; Gen. Mgr., M. Ackerman, Springfield. 
Opcr. Mgrs., The Warren BIcknell Co.—V . 87, p. 937; V. 88, p. 376, 1129, 
1255; V. 92, p. 120; V. 93, p. 872, 1790.

S P R I N G F I E L D  T R O Y  & P I Q U a I T y . CO.
ORGANIZATION.— Incorporated In Ohio April 20 1903. Franchises 

expire In 1928.
The road was financed by Its officials; $70,000 stock was Issued to comply 

with law requiring Issue of 10% of authorized amount. There are no bonds.
EARNINGS.— For cal. year 1911, gross, $111,951; net, after taxes, 

$16,953. In 1910, gross, $107,201; oper. exp., taxes and betterments, 
$96,058; net, $11,113.

ROAD.—Operates 30.46 miles between Springfield and Troy, O.; began 
operating In July 1904’ Including second track and sidings, 33 miles. Ralls. 
60 and 70 lb. T. Standard gauge.

OFFICERS.—Pres, and Treas., John L. Bushnell; V.-P. and Gen. Mgr., 
Fred. J. Green; Sec., H. C. DImond. General office, Springfield, Ohio.— 
V. 78. p. 2385 ________

SPRINGFIELD, VERMONT.
SPRINGFIELD ELECTRIC RY.— A trolley road.
ORGANIZATION.— Length of road, 8 miles, from Springfield. Vt.. to 

Charlestown, N. II. Freight and passenger road.
Capital stock, common (auth.). $75,000, all outstanding; 6% pref. stock,

$10,400; lloatlng debt, $78,803: 1st M. for $100,000 of 5% gold $500 and 
$1,000 coupon bonds dated Nov. 1 1897, due Nov. 1 1917; lnt. M. A N. at 
National Shawmut Bank, Boston.

EARNINGS.—For year ending June 30 1911, gross, $48,874; net 
815,458; other Income, $303; gross Income, $15,761. Pres, and Gen. Mgr.,
E. C. Crosby; V.-P. and Trcas., M. A Ccolldge; Supt., A J Crosby.— 
V. 64, p. 1043; V. 70. p. 793. _

STATEN ISLAND, N. Y .
RICHMOND LIGHT & RR. CO.
ORGANIZATION.—This company was formed as a reorganization on 

Aug. 18 1902 of the Staten Island Electric RR., New York A Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire capital 
of the corporation owning the properties of the New Jersey A Staten Island 
Ferry Co. The shares are held by Henry H. Rogers, Walter G. Oakman 
and Win. L. Bull In a voting trust, date of expiration of which has been 
extended to Aug. 1912. For terms of reorganization and complete state
ment of nlan. see V. 74 p. 1091. Franchises are perpetual.

Transfer Decision.— On Apr. 28 1911 Court of Appeals rendered a deci
sion requiring the exchange of transfers with the Staten Island Midland Ry. 
V. 92, p. 1179. It Is stated that company will appeal to U. S. Supreme C’t.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturitg.
Stock $3,000,000 ($100).............................................$2,871,750 ...............
First collateral trust mtg/ 1902 4 g J-J 2,200,000 July 1 1952

$2,500,000 gold ..................Jlnt. at Guaranty Trust Co., N. Y .. trustee.
Current liabilities June 30 1911...........- ................. . 758,326

Bonds.— $300,000 are reserved for the acquisition of new property.
EARNINGS.— For year ending June 30 1911, gross, $353,550; net, from 

railway, $26,455; net Income, other sources, $169,274; total income, 
$195,728; Interest, taxes, Ac., $136,779; surplus, $58,949.

ROAD.—Road from South Beach to Howland Hook, 10.7 miles; branches 
Richmond Ave. to Bull’s Head and Clove Road. 8.15 miles; second track, 
12.13 miles; sidings, .04 mile: total track. 31.02 miles; 90 lb. girder Cam
bria and 85-lb. girder Johnson steel rails; 103 passenger and 8 other cars.

OFFICERS.— Pres.. H. H. Rogers, 26 Broadway, N. Y.; V.-P. and 
Gen. Mgr., S. F. Hazlerlgg; Sec., J. E. Phillips.— V. 75, p. 78, 291; V. 78. 
p. 103; V. 92, p. 1179.

STATEN ISLAND MIDLAND RAILWAY CO.
ORGANIZATION.— Incorporated In New York on Jan. 16 1907 as a 

reorganization of the Staten Island Midland Railroad Co. sold under seques
tration proceedings on Jan. 3 1907.— V. 84, p. 222.

Transfer Decision.—Sec under Rich. Lt. A RR. above. V. 92, p. 1180.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 

Stock $1,000,000 ($100)......................................... $1,000,000 - - - - - - - - - 
S I Mid RR 1st mtg $1,000,000/ 1896 5 g J J 1,000,000 Ja» 21 1926

gold ($1,000).....................c*l Int. at Farmers’ L. A Tr. Co., N .Y .,trustee.
Sinking fund after 5 years but bonds cannot be called.
ROAD.—Owns 28.43 miles of track. Ralls 65 to 70-lb. T and 90-lb. 

firJrdcr• EARNINGS.— Year ending June 30 1911, gross, $270,472; net, $32,327; 
lnt., taxes. Ac., $59,634; deficit. $17,307.OFFICERS.—P r e s . ,  S .  F. Hazelrlgg; V.-P. and Treas., H. H. Rogers, 
26 B’way, N. Y.; Sec., J. E. Phillips.—V. 84, p. 222; V. 92, p. 1180.

STOCKTON, CALIFORNIA.
CENTRAL CALIFORNIA TRACTION CO,—An electric road.
ORGANIZATION.—Organized In California In Aug. 1905 to construct 

an Interurban system of electric roads for passengers and freight In the cen
tral valleys of California. Road operates over private right of way. 
except In the cities. Franchises In all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com
pany In May 1909 for City of Sacramento. An assessment of $5 a share 
was called for payment on or before Feb. 20 1908. V. 86, p. 667.

On May 8 1911 shareholders voted to Increase auth. stock to $4,000,000, 
of which $3,000,000 Is com. and $1,000,000 pref. V. 92, p. 955.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturitg.
Common $3,000,000 ($100)..................................... $2,999,500 ...................
Pref $1,000,000 ($100'6% cum _________ _______  1,000,000 __________
First mortgage $1,500,0001 1906 5 g A-O 1,500,000 April 1 1936

($1,000) gold sinking fund/Int. at Union Trust Co. of San Fran., Trus.
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m a y , 1912.1 ELECTRIC RAILWAYS 125

Bonds.— Sink, fund on 1st M. bonds begins In 1012 with $15,000 per 
year for 10 years, $30,000 per year for the succeeding 10 years and $45,000 
per year for remaining 4 years. Bonds are red. on any int. day at 105 and 
lnt. on 60 days’ notice.

E A R N IN G S.— For cal. year 1011, gross, $202,276; net, $07,785; lnt. and 
taxes, $88,453; surplus, $0,332. , ,, .

R O A D .— Operates in the city of Stockton and an Interurban line from 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles. 
Company carries Wells Fargo express matter.

OFFICERS — Pres., Alden Anderson; V .-P s., M . Flelschhacker, Geo. W . 
Peltier and H." Flelschhacker; Sec. and Gen. Aud.. II. A . Mitchell: Treas., 
Walter Arnsteln. Office, 105 Montgomery St., San Francisco.— V. 84. p. 
507, 867; V. 86, p. 667; V . 02, p. 304, 055.

STOCKTON ELECTRIC R R .— A trolley road.
Is controlled by Sou. Pac. Co.
STOCK AN D  B ON DS.— Stock, $500,000; first m tg., $300,000 ($1,000)

1909; 4 %  1000 to 1013. Bonds cannot be called, 
track In Stockton.

O FFICERS — Pres., James H . Budd; V .-P ., W m  F. Herrin; Sec.,
F. C. Ambrldge; Manager. Frank W . W ebster.— V . 76. p. 150.

STREATOR. ILLINOIS.
ILLINOIS VALLEY (IAS & ELECTRIC CO.
This company was merged on N ov. 1 1011 Into the Public Service Co. of 

Northern Illinois, which see in our "R y .  and Industrial” Section.

SYRACUSE, N. Y.
SYRACUSE LAKE SHORE & NORTHERN R R .— A trolley road — {See 

M av on page 124.)
Controlled by the Beebe syndicate, which also controls the Syracuse & 

South Bay Elec., the Roch. Syracuse & Eastern. Bull. Lockport & Roch. 
R y ., the Auburn & Syracuse and the Auburn & Northern Electric.

O R G A N IZA TIO N .— Incorporated In New York on Sept. 0 1005, and Is 
successor, through foreclosure, of the Syracuse Lakeside & Baldwlnsvll'.e 
Ry V 81, p .1045 . In June 1000 purchased the Oswego Traction Co., sold 
at foreclosure and operates that property as Its Oswego Division. V. 80, 
p 1281. Private right of way except through cities and villages, where 
franchises are perpetual. Power is purchased from Niagara Lockport & 
Ontario Power Co.

Has applied to Pub. Serv. Comm, for permission to Issue $500,000 new 
pref. stock auth. by stockholders Aug. 17 1011. V . 03, p. 500. Up to 
Apr. 15 1012 application had not been granted.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity
Common, $2,500,000 ($100).......................................  $2,500,000 .......................
Pref.6 %  n-c,$1,500,000 ( $ 1 0 0 )____  ________  1,000,000  ....................
1st mortgage, $2,500,000, gj 1007 5 g M-N 2,005,000 May 1 1047

($ 1 ,0 0 0 )_________________ c*)In t. at Knickerbocker Tr. Co.. N . Y . ,  Trus.
Bonds.— Are subject to call on May 1 1017 or any Interest date thereafter 

at 110 & lnt. upon 60 days’ notice. No sinking fund. V. 88, p. 1501; 
V . 00. p. 1171.

R E P O R T .— For year ending June 30 1911, gross, $301,506; net, after 
taxes, $123,017; bond Interest, $03,750; other lnt., $4,750; surplus. $25,417.

R O A D .— Operates 44.71 miles of track from Syracuse to Fulton, 13.67 
miles Fulton to Oswego and 11.34 miles Oswego city lines (formerly Oswego 
Traction); total, 60.72 miles of track. Standard gauge. Ralls, 45 to 110 
lbs. 54 cars. Operation on exten. from Fulton to Oswego began July 26 ’ l l .

O FFIC ER S.— Pres. & Gen. Mgr., C. D, Beebe; V .-P s., H . S. Holden.
C. B. Benson and It. A. Dyer Jr.; Treas., Willis A. Holden: Seo., H . C- 
Beatty; Asst. Treas., W . VV. Foster.— V. 88, p. 1501, 1561; V. 90, p. 1171; 
V . 93, p. 500; V . 94. p. 417. ________

SYRACUSE & SOUTH BAY ELECTRIC R R.— (See M ap on page 124.)
O R G A N IZA T IO N .— Incorporated In New York March 11 1007 as suc

cessor of the Syracuse & South Bay R y ., sold at foreclosure on Feb. 21 1007.
V. 84, p .6 2 7 . All private right of way. Power Is purchased from Niagara, 
Lockport & Ontario Power Co. Company through stock ownership of 
Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake 
Operates steamship line on Oneida Lake; also a pleasure park on French
man's Island.

STOCK AND BON DS—  Date. Interest. Outstanding. Maturity.
Common. $1,000,000 ($100)...............  ............... $700,000 .......................
Pref. 6 %  n-c. $500,000 ($100)..................................... 300.000 .......................
1st mtge, $1,000,000 ($1,000)1 1907 5 g J-D 404.000 May 1 1047

gold _____________________ c*JTrust Co. of America, New York, Trustee.
Bonds.— Are subject to call at 110 on May 1 1917 or on any Interest day 

thereafter on 60 days’ notice. No sinking fund.
E A R N IN G S.— For cal. year 1911, gross, $65,421; net, $8,700.
R O A D .— Operates a double-track line over private right of way from 

Syracuse to Oneida Lake. 12.18 miles. Has traffic agreement with Syra
cuse Rapid Transit Co. to enter Syracuse. Road began operations Aug. 28 
1908. 85-lb. Trail. Gauge, 4 feet 8 H Inches. 22 cars.

O FFIC ER S.— Pres., C. D . Beebe; V .-P s., F. W . Roebllng, Trenton,
N. J ., and E. II. O 'Hara, Syracuse; See., II. C. Beatty, Syracuse; Treas.,
W. W . Foster.— V. 84, p. 627, 1183.

ROCHESTER SYRACUSE & EASTERN R R.—  (See M ap on page 124.)
O R G A N IZA T IO N .— Incorporated In New York In October 1001. E x

cept In villages, all of the road Is over private right of way, the franchises In 
the cities and towns being perpetual. Owns 1 mile private right of way In 
city of Rochester. . . .

On Feb. 24 1012 Pub. Serv. Comm. auth. the Issuance of $137,3,114  
short-term notes, at not exceeding 6 % . V. 04, p. 827.

STOCK AN D  BON DS—  Date. Interest. Outstanding. Maturity
Common, $6,000,000 ($100).......................................  ......................
Pf. $2,500,000 6 %n-cuni($100) ................................ 2,500.000 - - - - - - - - - 
1st mortgage, $7,500,000.) 1005 5 g M-N 5,000,000 May 1 104$

gold, ($ 1 ,0 0 0 )....................c ’ JInt. at Knickerbocker Tr. Co, N . Y . . Trus.
Notes $ 1 ,1 3 7 ,1 1 4 ..................................... Sec text (?) 5 years

Bonds.— Remaining $2,500,000 reserved for 75%  of cost of future exten
sions and Improvements. Are subject to call In any amount at 110 and 
lnt. on and after May 1 1915. See V . 80, p. 2459. The 3-year notes arc 
redeemable at 101 aud lnt.

E A R N IN G S .— For year ending June 30 1911, gross, $685,961; net, 
$365,108; Interest, taxes and rentals, $363,386; surplus, $1,722.

R O A D .— Operates a double-track road from Rochester to Syracuse, 86.28  
miles, making 172.56 miles of track. Standard gauge; 70 and 90-lb. T  rail. 
Also does a freight business. Road from Port Byron to Syracuse was com
pleted and put In operation Dec. 18 1900. Has 27 car*, besides 4 snow
plows, 5 service cars and 1 work car. Power house at Lyons, N . Y .;  
6 sub-stations.

O FFICERS.— Pres, and Gen. Mgr., C. D . Beebe; V .-P ., F. W . Roebllng; 
V -P and Treas., W . A . Holden; Sec., C. A . Lux; Asst. Sec., II. C. Beatty: 
Asst Treas., W . W . Foster. Syracuse; Asst. Gen. Mgr.. R . A . Dyer Jr.—  
V. 86, p. 603; V. 87, p. 317; V . 91, p. 1711; V. 04. p. 827.

BUFFALO LOCKPORT & ROCHESTER RY.— (See Map on page I 2 i .)—  
Reorganization— Change in Control.— In Jan. 1911 the Beebe syndicate 

acquired control under reorganization plan, which reduced outstanding 
bonded debt to $2,750,000; canceled all past-due coupons (firstdefault 
Aug. 1 1909), lncl. the one of Feb. 1011, and canceled all outstanding 
equipment notes. V . 91, p. 1710.

O R G A N IZA T IO N .— Incorporated on June 22 1905 In New York. Is 
a consolidation of the Albion Elec. Ry., the Albion & Lockport Ry. aud 
the Albion & Rochester Ry.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity.
Common $2,500,000 ($100).............................................. $2,500,000 ........ ..............
Pref $1,500,000 0 %  non-cum........................... - ............ 1,500,000 .......................
1st mtge, $4,000,000, g o ld .- - )  1904 5 L A  2,750,000 Feb 11954

($1,000) - -  __________c 'JIn t. at Lincoln Trust Co., Trustee.

Bonds.— 1st M. bonds are subject to call at 110 & accrued lnt. on any lnt. 
day on 3 m os.’ notice after Feb. 1 1914.

E A R N IN G S.— For cal. year 1911, gross, $406,573; net, $161,341. 
R O A D .— Operates about 58 miles between Rochester and Lockport. 

Ralls 70 to 80-lb.
O FFIC ER S.— Pres., C. D . Beebe; V .-P ., F . A . Dudley, Niagara Falls, 

N . Y .; Sec., II. C. Beatty, Syracsue; Treas., W . A . Holden, Syracuse; Asst. 
Treas., W . W . Foster. Syracuse.— V . 89, p. 347; V . 91, p. 1710; V . 92, p .321.

AUBURN & SYRACUSE ELECTRIC R R.— A trolley road. (See M ap  
on page 124.)

O R G A N IZA T IO N .— Organized Sept. 30 1902 as a consolidation of the 
Auburn City R y. and Auburn Interurban Elec. R R . Franchises perpetual. 

STOCK A N D  BONDS. Date. Interest. Outstanding. M aturity.
Common $1,250,000 ($100)............................................  $1,250,000 .......................
Prf 6 %  n cum $750,000($100) ____  Q-J 15 712,000 Apr ’12. I K
Auburn & Syracuse first and) 1002 5 g A-O  1,460.000 Oct 1 1042

refunding mortgage $ 2 ,- ) Int. at Harris, Forbes & Co., New York. 
000,000 gold ($1,0 0 0 ) .-_c*JTrust Co. of America, New York, Trustee. 
Bonds.— Of the $2,000,000 authorized, $540,000 Is reserved for future ex 

tensions, but only when net earnings are double Int. charges; subject to call 
at 110 and Interest on or after Oct. 1 1912. See V . 75, p. 1201

Dividends.— First dividend on preferred stock— 1 % —  paid Nov. 1 1904, 
then 1 %  Feb. 1 1005, May 1 1905 and Aug. 1 1905; N ov. 1 1005, 1 X % 
paid. (See V . 81, p. 1609.) In 1906, 5 )4 % ; 1007 to 1911 incl., 6 %  per 
annum. In 1912, Jan., 1 Hl%; April. 1

E A R N IN G S.— For year ending June 30 1911, gross, $422,182; net, 
$176,440; Int., taxes & rentals, $130,096; dlvs., $42,437; surplus, $3,907.

R O A D .— Operates 41.22 miles road (62.86 miles of track). Including 
14.12 m . In Auburn and 27.1 m . from Auburn to Syracuse. Has trackage 
agreement with Syracuse Rapid Transit, allowing It to enter that city. 
Owns Lake Side Park, about 33 acres, on Lake Owasco: 44 passenger cars, 
2 express. 3 work. 3 service, 1 sweeper and 5 snow plows; total. 58 cars.

O FFIC ER S.— Pres, and Gen. Mgr., C. D . Beebe; V .-P ., H . S, Holden; 
Treas., VV. A . Holden; Sec., H . C. Beatty; Asst. Gen. Mgr., R . A . Dyer Jr. 
— V . 81. p. 1609.

AUBURN & NORTHERN ELECTRIC RR. (See M ap on page 124.) 
O R G A N IZA T IO N .— Organized In New York lh 1904. In May 1007 the 

New York Railroad Commissioners granted permission to Increase stock 
from $250,000 to $1,500,000. V . 84, p. 626. Private right of way, except 
In Auburn and Port Byron, where franchises are perpetual. -

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,000,000...................................................... $200,000 ............... ..
Preferred, $500,000  ...................................................  200.000 F e b .’ 12,J4%
First mortgage. $1,000,000) 1905 5 g M-N 250,000 May 1 1045

($1,000) gold____________ c*/The Trust Company of America, Trustee.
Bonds.— Are subject to call on or after May 1 1015 or any interest period 

thereafter on 60 days’ notice at 110. No sinking fund.
Dividends.— In 1910, 3 % ; In 1911, 3 % .
EA R N IN G S.— For year ending June 30 1911, gross, $50,529; net, $27,

084; lnt., taxes, & rentals, $23,109; dlvs., $6,000; deficit, $2,025.
R O A D .— Consists of 8.40 miles of track between Auburn, where It connects 

with the Auburn & Syracuse Elec. R R ., and Port Byron, connecting at 
latter point with Rochester Syracuse & Eastern R R . 70-lb. T  rail In 
country; 90-lb. girder In city.

O FFIC ER S.— Pres., E . D. Metcalf, Auburn; V .-P . and Gen. Mgr.
C. D . Beebe, Syracuse; Sec., H . C. Beatty: Syracuse: Treas., VV. A. Holden.
Syracuse; Asst. Treas., W . W . Foster.— V . 84, p. 626.

SYRACUSE & SUBURBAN R R.— A trolley road.
• In Feb. 1909 a syndicate headed by Mr. John J. Stanley of Cleveland, O ., 

purchased the stock of the Syracuse & Suburban. V . 88, p. 507.
O R G A N IZA TIO N .— Chartered June 29 1895. Franchises arc perpetual. 
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock ($400,000 ($100).................................................  $400,000 .......................
First mtg $400,000 ($500 and) 1897 5 g F A 400,000 Aug 2 1927

$1,000) gold_______________cl Int. at Fidelity Trust Co., Phlla., trustee.
New cons mtg $550,000 ($500) 1903 5 g M N 150,000 May 1 1953

and $1,000) gold________ c*j Int. at Fidelity Trust Co., Phlla., trustee.
Bonds.— Of the 1903 cons, m tg., $400,000 arc reserved for prior liens. 
E A R N IN G S.— For year ending June 30 1911, gross, $132,432; net, $59,

766; charges. $41,078; surplus, $18,688.
R O A D .— Operates 18.08 miles of track from Syracuse to Edwards Falls, 

with branch from Orville to Jamesvllle. Standard gauge; rails, 60 and 90 
lbs.: 17 passenger and 5 other cars.

O FFIC ER S.— Pres., C. Loomis Allen; V .-P ., W m . P. Gannon Seo.; 
Willis H . Mitchell; Treas., Alan C Fobes.— V . 76, p. 1302; V . 88. p 507.

TAMPA, FLORIDA.
TAMPA ELECTRIC CO.—Trolley.
O R G A N IZA TIO N .— Incorporated In Florida on Oct. 31 1899. Owns 

entire street railway and the entire electric lighting plants In Tampa and 
Port Tampa. Franchise Is for 999 years from 1899. $101,700 stock Is held 
by the Publlo Service Investment Co.

Stockholders voted Jan. 8 1912 to Increase stock from $1,700,000 to 
$1,870,000. V . 93, p. 1601.

STOCK \ND  BONDS—  Date. Interest. Outstanding. Maturity
Stock. $1.8 /0 ,000  ($ 1 0 0 )____ . . .  Q F 15 $1 ,868 ,000M ay’1 2 ,2 )S%
1st mt.ge *2,000.000 ($1,0001 1008 5 J-D 920 500 June 1 1933

and $500) gold___________c * /In t . at American Trust Co., Boston, trustee.
Bonds.— Remaining bonds are reserved for extensions and Improvements. 

Bonds are subject to call at 105 and Int. on any lnt. date. Sink, fund of 1 %  
of bonds outstanding yearly Is to be applied to purchase of bonds at not 
over 105 and lnt . bonds so boughttobe canceled; $29,500 have been can
celed. V. 86. p. 1468

Dividends.— 5%  semi-annually for several years up to Nov. 1907, when 
a dlv. of 2%  was paid. In 1908, 7 % ; In 1909, 7 % ; In 1910, 8 % ; In 1911, 
1 0 % ; In 1912, Feb., 2 )4 % ; May, 2 )4 % .

R EP O R T.— For 12 mos. end. Dec. 30 1911, gross. $691,323; net, $333,
160; Int. and taxes. $67,069; sink, fund, $11,776; dlvs., $170,000; bal„ 
$84,315.

R O A D .— Operates 41.9 miles of track In Tampa and to Port Tampa. 
Standard gauge. Ralls, 40 to 60 lbs. 64 cars. Owns 2 amusement parks.

O FFIC ER S.— Pres., Geo. J. Baldwin; V .-P s., P. O. Knight and Chas.
F. Wallace; Treas., Henry B. Sawyer; Sec., Alvah K . Todd; Gen. Mgr. and 
Transfer Agents, Stone & Webster, Boston.— V . 87, p. 347, 546; V . 90, 
p. 1045; V . 02, p. 323; V . 93, p. 408, 1192, 1601.

TAUNTON, MASSACHUSETTS.
TAUNTON & PAWTUCKET STREET RY.—Trolley.
Default.— Interest due Jan. 1 1909 on the $200,000 Bristol Co. bonds 

was defaulted. V. 88, p. 453. For bondholders’ committee, see V . 88. 
p 884. In June 1909 the Federal Trust Co. of Boston, as trustee, applied 
to the Superior Court at Boston for the appointment of a receiver. V .
88. p. 1622.

O R G A N IZA TIO N .— Successor In 1905 to the Bristol County Street R y. 
sold at receiver’s sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $100,000 ($100)...................................................  $100,000 .......................
Bristol Co 1st mtg $250,0001 1901 5 g J J 200,000 Jan 1 1921

($1,000) gold____________ c*J Interest at Federal Trust Co., Boston, trustee
Current liabilities June 30 1911 ................................  76,599 .......................

Bonds.— Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded.

EA R N IN G S.— For year ending June 30 1911, gross, $50,715; net, $1,808; 
charges. $11,484; deficit, $9,676.

R O A D .— Owns 17)$ miles of track, 90-lb. girder and 56 and 60-lb, T  
rail. 15 cars.

O FFICER S.— Pres., John A . Arnold; Treas., Geo. H . Newhall; Sec., 
Jas.W .Burke; G en.Mgr., A .C .R alph . .7 9 ,p .2 7 4 6 ;V .8 8 ,p .4 5 3 .884 ,162 2 .
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TEMPLE, TEXAS.
SOUTHWESTERN TRACTION CO.— A  trolley road.
O R G A N IZA T IO N .— Incorp. In May 1911 In Texas. Is successor to 

Belton & Temple Trac. Co. sold at foreclosure.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock $165,000 (§100)________ ______  ________  $165,000 _
lst mtge $130,000 gold ($50,1 1911 5 g A-O  130,000 1931

$100 & $500)............. ......... c * /In t . at Commonwealth Tr. Co., St. Louis, Tr.
Bonds.— 1st mtge. Is red. on any Int. date during first 5 yrs. at 102; 

thereafter at par.
R O A D .— Operates 14.7 miles of track between Temple and Belton. 

T ex., with loop In each city. 60-lb. T  rails. Standard gauge.
O FFIC ER S.— Pres., A . F . Bentley; V .-P ., W . S. McGregor; Sec., W . G. 

Bentley; Treas., P . L . Downs; Supt., W . G. Haag.

THOMPSONVILLE, CONNECTICUT.
HARTFORD & SPRINGFIELD STREET R Y .— A  trolley road.
O R G A N IZA T IO N .— Was formerly known as the Enfield & Longmeadow 

Electric R y. (which was Incorporated on Feb. 11 1895), but In May 1901 
stockholders voted to change the name as above, and to reconstruct and 
re-equlp road. Connects with the Hartford Street Ry. In Hartford and the 
Springfield Street Ry. In Springfield, Mass. In June 1901 purchased the 
East Windsor Street Ry. Co. Franchises perpetual. Controlled the Som
ers & Enfield Electric R y. Co., which on April 1 1904 was merged In the 
Hartford & Springfield Street Ry. V . 78, p. 1446. Also purchased the prop
erty of the Windsor Locks Traction Co , subject to Its mortgage. In 1905 
the Legislature granted permission to Increase stock to $1,000,000 from time 
to time, part to be preferred, and also to extend time for construction until 
July 1 1907. See V . 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street R y ., which operated 14 miles of track 
from Warehouse Point to Rockville. V . 83, p. 213.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $500,000 (S100)_!_________  _______  $500,000
Preferred $285,000 6 % , non.1

cum., redeemable at 1 1 0 ..)  ____  6 M-N 285,000 M a y ’12, 2%
First mtg $600,000 ($1,000)1 1901 5 g J-J 600,000 July 1 1921

gold----------------------------------- c*/Interest payable at American Trust Co.,
J Boston: Treas. of Connecticut, trustee, 

Windsor Locks 1st mtg $300, 1 1904 5 g J-J 161,000 July 1 1924
000 g ($1,000) cruar p & l .c * )  Int. at American Trust Co., Boston.

Rockv B B & E Wind 1st mtg( 1906 5 g A-O 200,000 April 2 1926
$300,000, g, gu ($1 ,000)-C*JInt.at Am .Tr.Co.,Bos.;Treas. of Conn.,Trus. 

Loans and notes payable June 30 1911-----------------------  40,000 ____________
Bonds.— See V . 78, p. 1223. The Windsor Locks bonds are guaranteed 

prln. and Int., by the Hartford & Springfield Street R y .: $139,000 are re
served for additions and Improvements Trustee, Treasurer of State of
Connecticut. These bonds are subject to call at 110 and Int. on any Int.
date. Rockv. Broad Brook & East Windsor St. R y . bonus are guar., 
p. & I., by Hartf. & Sprlngf. St. R y. They are sub. to call at 110 & Int.

Dividends.— On pref. In 1906, 6 % ; In 1907, 6 % ; none to May 1910. when 
1 %  was paid; N ov., 2 % . In 1911, May, 3 % ; N ov., 3 % . In 1912, May, 2 % .

E A R N IN G S .— For year ending June 30 1911, gross, $217,215- net 
$83,369; Int. and taxes, $61,986; dlv. (5%  pref.), $14,250; surplus, $7,133!

R O A D .— Owns 16 miles of track from State Line to East Windsor Hill, 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonvllle to Somers. Also a line 
from Suffleld to a connection with the Hartford St. R y ., 9>$ miles, and a 
line from Warehouse Point to Broad Brook, 14)4 miles. Has trackage 
rights In Hartford and Springfield, making total mileage operated. Including 
sidings, 48.1 miles. Standard gauge.56, 60 and 70-lb. T rail. 50 cars.

O FFIC ER S.— Pres., W m . A. Tucker, Boston; V .-P ., Thos. C. Perkins 
Sec., Arthur Perkins, Hartford: Treas., Chauncey Eldrldge, Boston; Gen. 
Mgr., H . S. Newton.— V .83 , p.?13: V .84, p.102; V .86 , p.1100; V .88 , p.100; 
V . 90, p. 1239; V . 91. p. 1 1 6 0 ;V . 92, p. 1178.

TOLEDO, OHIO.
TOLEDO RAILWAYS & LIGHT CO.— A trolley road.
O R G A N IZA T IO N .— Incorporated In Ohio on July 1 1901 as a reorgani

zation of the Toledo Traction Co. Comprises all the street railways In 
Toledo; also all electric-lighting, power and gas business of the city. Has 
contract with city for street lighting until Jan. 1 1917. Also owns entire 
capital stock of Maumee Valley Rys. & L t.. entire $10,000 stock of the 
Ottawa Park St. R y ., which owns a short line running to Ottawa Park, and 
entire stock of the Adrian St. Ry. Co. (4 miles), operating In Adrian, Mich. 
Leases and owns all the stock and bonds of the Toledo Ottawa Beach & 
Northern R y. On June 1 1907 purchased, through an exchange of 
stock, all the property and franchises of the Toledo Gas. Elect. & Heating 
Co., 3 shares of this co.’s stock being given for 4 shares of Toledo Gas 
Elec. & H . Co.’s stock. V . 84, p. 1249. In March 1007 purchased entire 
stock of the Toledo & Western R R . On June 15 1907 stockholders author
ized the Increase of capital stock from $12,000,000 to $15,000,000. V 84 
p. 1553. In Sept. 1902 steck was listed on N. Y . Stock Exchange. Street 
Bailway franchises on certain streets expired Nov. 9 1910, but larger part of 
system Is operated under ordinances which expire In 1913 to 1916 Inclusive, 
1929, 1930 and 1932. Gas, light and power franchises are perpetual. In 
April 1908 agreed to pay city $242,612 In semi-annual installments In settle
ment of certain claims by city. V . 86, p. 1345.

Ordinance.— On Aug. 3 1911 Mayor Whitlock approved the ordinance 
passed by City Council providing for a rental of $250 per day for use of 
streets on which franchises have expired. V . 93, p. 408. On Aug. 28 1911 
City Solicitor Schrelber filed suit In Common Pleas Court to collect $70,000 
rental, claimed to be due under foregoing ordinance for operation on streets 
on which franchises expired November 1910. V . 93, p. 590. In April 
1912 suit was still pending.

On Aug. 5 1911 Judge Manton In Common Pleas Court temporarily en
joined company from demanding or receiving rates for electric lighting In 
excess of rate fixed by ordinance passed In April 1911.

Temvorary Agreement.— On Jan. 8 1912 Common Council confirmed the 
agreement made by Mayor Whitlock on Jan. 5 1912, accepting the offer of 
W . W . Miller for 3-cent fares between 5:30 and 7:30 a. m . and 4:30 and 6:30 
p. m . and 6 tickets for a quarter at all other times, with universal transfers, 
for a period of 90 days beginning Jan. 8 1912, pending settlement of the 
franchise question. [In May 1912 agreement was still in force, no notice 
to terminate having been given either by the company or by the clty.l 
Mayor Whitlock In return was to veto the ordinance passed by the Council 
on Jan. 2 1912 providing for 3-cent fares and universal transfers, and the 
city, It is said. Is to abandon all pending suits, including that to recover 
5250 rental per day for lines on which franchises have expired. V . 94, p. 69,

Default.— Interest on the $4,866,000 new consol, mtge. was defau.ted 
July 1 1908. as was also Interest on the $1,250 000 1st mtge. bonds of the 
controlled Toledo & Western R y. (which has since been paid), and $250,000 
1st mtge. bonds of the Toledo Fayette & Western R y. (which has since been 
paid). A  report recommending the expenditure of $3,000,000 for Improve
ments and additions has been submitted by expert engineers to the re
organization committee. V . 88, p. 507, 1198, 1255. $950,000 had been
expended for Immediate necessities up to Apr. 1912.

A reorganization committee has been formed to represent bondholders 
and creditors In endeavor to readjust the alTalrs of company so as to prevent 
a receivership. See V . 86, p. 1226. See committee’s statement, V . 92, 
p. 597. A  majority of the 4 %  consols has been deposited with said com
mittee. V . 88, p. 1198, 1255; V . 89, p. 105. A  stockholders’ protective 
committee has also been formed (V. 89, p. 105), as has also a committee to 
represent the Toledo Gas, Elec. & Heating bonds. V . 94, p. 69.

Application for Receiver.— On Jan. 4 1912 U . S. Mtge. & TrustCo., In 
accordance with the views of bondholders’ and creditors’ committee, 
applied t o U .S .  Dlst. Court at Toledo for a receiver. V . 94, p. 69. The 
application is not to be pressed, owing to temporary agreement as to fares 
referred to above.

Proposed Reorganization.— The Joint meeting for considering proposed 
reorganization plans was postponed to May 8 1912 In order to allow the 
auditors of H . M. Byllesby & Co., Chic., who are negotiating with stock
holders and bondholders committee (with a view to forming a plan of re
organization whereby Byllesby & Co. may acquire such Interest in the com- > 
pany as will give them supervision over the property— V. 94, p. 768) to 
complete examination of the property. V . 94, p. 1121, 1058, 913. 828. , 
Sec also proposed plan In V . 94, p. 125; V . 93, p. 1727. ■

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity
Stock. $15,000,000........................... .. M-N $13,875,000 M a y ’ 07 1 %
New consolidated mortgager 1901 4 g J-J 4,866,000 July 1 1909

($1,000) ,g, $12,OOO.OOOc&rlU. S. Mtge. & Trust Co., N . Y . .  trustee.
I Interest at Kean, Van Cortlandt & Co.. N Y  

Tol Traction consol mtg, $6, - /  1896 6 ?  J-J 6,000,000 Jan. 11913
_  000.000, g ($1.000)---------c* [Interest at Guaranty Tr. C o., N. Y .,  trustee.
Toledo Gas, Electric & H Col 1005 5 A -O  1,905,000 Oct 1 1935

mtge, $2,500,000 ($1,000, [Interest at Ohio Savings Bank & Trust Co.
$500 and $ 1 0 0 ).___________J Toledo, Trustee.

Tol Gas Lt & Coke Co, $150,-f 1898 5 M-N 150,000 See text
000 ($1,000) guar p&l int. at 2d Nat. Bk, Tol., C. F . Adams care 

. I2d Nat. Bank, Toledo, trustee.
Tol Heat & Lg Co. $500,000 [ 1901 5 J-J 336.000 Jan 1 1921

($1,000) guar p& l---------------jin t. at Secur. Sav. & Tr. Co.. Tol., trustee.
Notes payable Dec 31 1911__________________________  1,680,093 ____________

Bonds.— $4,234,000 Tol. Trac. consol, mtge. bonds of 1896 and $1,066,000  
Tol. Consol. St. R y. 1st mtge. bonds matured July 1 1909; the Tol. Con. St. 
R y. bonds were exchanged for bonds of the Toledo Trac. Co. and then the 
total Issue of Tol. Trac. bonds, aggregating $5,300,000, was extended to 
Jan. I 1912, rate of Int. being raised from 5%  to 6% . V . 88, p . 1501. 
In Jan. 1912 the $700,000 Toledo Elec. St. R y. 1st M. 5%  bonds falling 
due Feb. 1 1912 were exchanged for Toledo Trac. Co. consol, mtge. 6%  
bonds and the total amount of these latter bonds ($6,000,000) was again 
extended for 1 year to Jan. 1 1913. V . 93, p. 1727. They may be called on 
July 1 1912. They coverall the railway and are a first lien on the new Central 
Station and other realty. Of the Tol. Rys. & Lt. Co. mtge. for $12,000,000, 
$6,000,000 are reserved to retire all the underlying bonds and $1,134,000 are 
reserved for impr’ts. They are subject to call at 102 H and Int. on any 
interest date after 30 days’ notice. The Tol. Gas, Elec. & H . Co. bonds 
are guar, by endorsement by the Tol. Ry. & Light Co.; $448,000 are reserved 
for prior liens. They are not subject to call. The Tol. Gas Lt. & Coke Co. 
and Tol. Heat & Light Co. are guar, principal and int. by Tol. Rys. & Lt.Co 
Former Issue was extended to July 1 1909, then to Jan. 1 1912, at which 
time the holders decided to allow them to run to no definite date at 5% .

Dividends.— The first dividend— 1 % — was paid on May 1 1905 and 1 %  
was again paid N ov. 2 1905. In 1906, 2 % . In 1907, May, 1 % ; N ov. divi
dend passed.

R E P O R T.— Year ending Dec. 31; report for 1911 In V . 94, p. 623.
„  . 1911. 1910. 1909. 1908.
Gross earnings........................ . .$3 ,399 ,372  $2,985,382 $2,733,177 $2,541 511
Operating exps. and ta x e s .. 2,384,838 1,980,554 1,627,337 1,449,918

Net earnings------------------------$1,014,534 $1,004,828 $1,105,840 $1,091,593
Interest charges--------------------  820,424 814,427 778,286 755,425

Balance, surplus.......... .........  $194,110 $190,401 $327,554 $336 168
Mote.— Oper. exp. lncl. Items of maintenance, depreciation and renewals. 
R O A D .— Operates 125.7 miles of track. Has 318 cars.
O FFICERS.— Pres., Frank R. Coates; V .-P ., Frank Hafer; Sec., H . S. 

Swift, Toledo; Treas., S. D. Carr, Toledo; Asst. Gen. Mgr., John F. Collins. 
— V. 88, p. 449, 1255, 1374, 1501; V. 89, p. 105; V. 90, p. 504, 843, 1297; 
V . 92, p. 528, 590, 597, 1702; V. 93, p. 408, 590, 941, 1601, 1727; V. 94, 
p. 69, 125, 209, 561, 623, 768, 828, 913, 1058, 1121.

(1) The Maumee Valley Railways & Light Co.— Trolley.
Default.— Interest due Sept. 1910 on 1st mtge. 4 >$s (all owned by Tol 

R ys. & Lt. Co.) Is In default. Int. on 1st 5s has been paid to date.
O R G AN IZA TIO N  — A consolidation In Dec. 1902 of the Toledo & Mau

mee Valley Ry. and the Toledo Watervllle & Southern Ry. Entire stock 
Is owned by the Toledo Railways & Light Co. All of the 1st M. 4 Us are 
owned by Tol. Rys. & Lt. Co.

STOCK AN D  BON DS—  Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 .......... ................ .. .............  See text. ____________
Tol & Maumee 1st mtg.J 1895 5 g M-S $300,000 Mch 1 1920

$300,000 — - - - -------------[Int. at Metropolitan Tr. Co., N. Y . ,  trustee.
lst 1002 4 H g M-S 500,000 Mch 11 9 2 0

$1,000,000 ($1,000) g_c& 1 Morton Trust Co., New York, trustee. 
Bonds.—-Of the new 4 H s. $300,000 are reserved to retire the first 5s of the 

Toledo & Maumee Ry. Guai. by endorsement by Tol. Rys. & Lt. No 
s t. on the 4 H s, but they can be called on or after Mch. 1 1915 at par on 
30 days’ notice. Int. payable at Kean, Van Cortlandt & Co.’s office, N . Y . 

R O A D .— Operates 21.53 miles of track.
O FFIC ER S.— Pres., John F. Collins; V .-P .. W m . F. Nutt; Sec., E . R. 

Efflcr; Treas,, H . S. Swift,— V. 75. p. 1354.
(2) Toledo & Western RR.— An electric railroad with strain freight ser

vice.
Default.— Interest on the con. & ref. mtge. was defaulted April 1 1908. 

Coupons on lst M. from Jan. 1909 to Jan. 1912, lncl., have been purchased 
In Interests of bondholders’ committee through Seaboard National Bank. 
Company has redeemed all coupons due to Jan. 1910 and July 1910.

O R G A N IZA T IO N .— Incorporated In Ohio on Dec. 11 1906 and Is a re
organization of the Toledo & Western Ry. V. 84, p. 272, Carries freight 
as well as passengers. W e are advised that franchises are mostly perpetual, 
although one or two expire about 1930. Entire stock Is owned by the Tol
edo R ys. & Light Co. .

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,000,000. $100................................................. See text ....................
T  & W  Ry lst mtg. $1,250,-1 1901 5 g J-J $1,250,000 July 1 1926000, gold ($1,000) ,  no s f ,)In t. at Cleveland Trust Co.. Cleveland, tr’tee

and cannot be called.......... / or at Nat. Bank of Commerco, N . Y .
T & W  Ry con and ref m tg ,/ 1905 5 g A-O  500,000 April 1 1930

$2,000,000, gold ($ 1.000)c*{ Interest at Cleveland Trust Co., trustee, or 
I at National Bank of Commerce, N . Y  

Bonds.— Of the new $2,000,000 bonds, $1,500,000 is reserved to retire 
prior Hens. Mortgage was originally for $2,500,000, but $500,000 which 
were reserved for future Improvements have been canceled. See V . 84. 
p. 272. Are subject to call on and after April 1 1915 at 105 and Interest.

R O A D .— Owns 84 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, with branch to Adrian, Mich. Has trackage agreement with Toledo 
Rys. & Light Co allowing Its cars to enter Toledo; 95%  private right of 
way, except In cities. Rails, 60-lb. T .

EA R N IN G S.— For year ending Dec. 31 1908, gross. $252,796; net, 
$71,936; Interest and taxes. $108,914; deficit, $36,978.

O FFICER S.— Pres., John F. Collins; Sec., E . R . Etfler; Treas., H . S. 
S w ift— V . 84, p. 272, 750; V . 87, p. 39, 1358.

(u) Toledo Fayette & Western R y .-  An electric railroad.
Default.— Default occurred on Interest due July 1 1908 on the $250,000 

lst M. bonds, but Int. was subsequently paid. All succeeding coupons to 
and lncl. Jan. 1912 have been purchased through the Seaboard Nat. Bk. 
In the Interests of the bondholders’ committee. Company has redeemed all 
coupons due to July 1910.

O R G A N IZA TIO N .— Incorporated In Ohio. Stock all held by Toledo & 
Western R R . Co.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $250,000 ($ 1 0 0 ) ...............................................  $250,000 ...........
lst mtg. $250,000 gold/ 1902 5 g J-J 250,000 July 1 1927

($ 1 ,0 0 0 )................................ c*( Int. at Cleveland Trust Co., Cleveland, trust,
I or at Nat. Bank of Commerce, New York. 

Bonds.— No s. f .,  but bonds are subject to call on and after July 1 1912 
at par and accrued Interest Are guaranteed both as to principal and In
terest by the Toledo & Western Ry.

R O A D .— Runs from Fayette to Pioneer. 14 miles, which Is Included In 
the mileage of the Toledo & Western Ry. above. Standard gauge 60-lb.
T rail.— V. 75. p. 1255

TOLEDO BOW LING OREEN & SOUTHERN TRACTION.— A  trolley 
road.

O R G A N IZA T IO N .— Incorp. In 1901 as a consolidation of the Findlay 
St. R y ., the Toledo Bowling Green & Fremont R y . and the Hancock Light 
& Power Co. of Findlay, O . Formerly leased to the Toledo Urban & Inter
urban R y ., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled.

The entire property of the Tol. Urban & Interurban Ry. was sold on 
Aug. 23 1909. under foreclosure, to the Toledo & Findlay Ry. Co., which 
property was afterwards purchased by Toledo Bowling Green & Southern 
Tract. Co., and the latter company assumed Its bonded debt. „  VA88.Jp. 
1439; V. 89. p. 105, 412. . . LL fcjf
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STOCK AN D  BONDS—  Date. Interest. Outstanding. M aturity.
Common, $1 ,500,000_________ ______  - .............  $1,125,000 - ....................
Pref, $750,000 (non c u m ) . - . ------- Q -F 750,000 M a y ’ 12, 1 \i
1st mtge, $1,500,000, gold] 1901 5 g M-N 1,225,000 May 1 1921

($1,000, $500)_____________ ) Int. at Central Tr. & Safe Dep. Co., Cln., Tr.
Tol & Findlay mtgc, $500,-1 1910 5 J-J 500,000 Jan 1 1935

000, g o ld ___________________J Union Savings Bank & Tr. Co., Cln., Trustee.
Findlay St 1st con m tgc.f 1899 5 g J-D 275,000 Dec 1 1924

$275,000, gold_____________ (Central Tr. & Safe Dep. Co., Cln., Trustee.
tInterest at Metropolitan Trust Co., N. Y . 

B on d s.— Of the bonds of 1901, $275,000 are reserved to retire Findlay St. 
By. bonds. The Tol. & Findlay mtge. Is a llrst mtge. on the property of 
the acquired Toledo Urban & Interurban B y.

Dividends.— On pref., 1 14% quar. from Aug. 1910 to and Incl.May 1912. 
B O A D .— Comprises 71 3A  miles from Toledo to F’ indlay and Perrysburg; 

60-lb. and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars.
E A R N IN G S.— For 12 mos. ending Nov. 30 1910, gross, $354,102; net, 

after taxes, $170,153; charges, &c., $97,476; surplus, $72,677.
O FFIC ER S.— Pres., John Kllgour, Cincinnati; V .-P s., Harry J. Gibson 

Cincinnati, and Chas. Kllgour, Findlay, O .; Sec. & Treas., A . J. Becht, Cin
cinnati; Gen. Mgr., Chas. F . Smith, Findlay. Offices, Findlay, O .—  
V . 88, p. 507, 1439; V . 89, p. 105, 412, 471, 529, 1543; V . 91, p. 155.

TOLEDO FOSTORIA Sc FIN D LAY RY.
O R G A N IZA T IO N .— Incorporated In 1900.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity

Stock common ($100)------------------------- -------------  $700,000 ------------------
Stock, pref. 5%  cum. ( $ 1 0 0 ) - . ------- Q-J 700,000 See text.
First mortgage $450,000 gold! 1900 5 g A-O  385,000 Oct 1 1920

($ 1 ,0 0 0 )__________________ c/Interest at Cleveland Trust Co., Cleve., Trus.
Bonds may be called at any time. Sinking fund began July 1 1905; 

$65,000 bonds have been retired.
Dividends.— 1 H %  Is being paid quarterly on preferred stock. 
E A R N IN G S.— For calendar year 1911, gross, $190,144; net, $92,300. 
B O A D .— Operates 50 miles between Toledo, Fostorla and Findlay. 

Portions between Pembervllle and Toledo put In operation In June 1908.
O FFICER S.— Pres., J. E . Reeves, Canal Dover; V .-P ., H . C. Greer, 

Morgantown, W . Va.; Sec. & Treas., A . J. Krantz, Canal Dover; Mgr., 
E. Smith, Fostorla.— V. 78, p. 704.

TOLEDO & IND IAN A RAILROAD CO.— A  trolley road. 
O R G A N IZA T IO N .— Incorporated In Ohio In Jan. 1911 and In June 29 

1911 took over the Toledo & Indiana Traction Co. (V . 93, p. 230), assuming 
all of latter's liabilities, &c. The Toledo & Indiana Traction on Feb. 8 
1910 was successor of the Toledo & Indiana R ailw ay, sold under foreclosure 
on Jan. 18 1910. V . 90, p. 237, 448. Most of road Is on private rl^ht of 
way. Franchises are perpetual except one for road crossings In lulton  
County, expiring in 1935.

STOCK AN D  BONDS—  Dale. Interest. Outstanding. M aturity.
Stock $ 1 ,0 4 0 ,0 0 0 ................................... ...............  $1,040,000 ......................
Tol & Ind Trac 1st mortgage] 1911 5 g J-.J 400,000 Jan 2 1931

$400,000 gold ($1,000). -C* J Int. at Knickerbocker Tr. Co., N. Y ., trustee. 
B on ds.— Tol. & Ind. Trac. 1st M. bonds arc sub. to call at 102 >4 and Int. 

on any int. date. V . 92, p. 1244, 1375. . , .
E A R N IN G S.— For cal. year 1911. gross, $217,594; net (after charging 

about $18,000 for Impts., &c.), $39,051.
R O A D .— Operates 55.91 miles of track (of which 47.54 are on private 

right of way) from Toledo westerly to Bryan. Enters Toledo over tracks 
of Toledo Railways & Light Co. An extension to Fort Wayne Is proposed.

O FFIC ER S.— Pres., S. C. Schenck; V .-P ., S. D. Carr.; Sec., C. F. Chap
man Jr.; Treas., I). D. Schenck; Aud., C. B. Klelnhaus; Gen. Mgr., H . C. 
Warren, all of Toledo.— V . 90, p. 448, 915, 978; V . 92, p. 1244, 1375; V . 93, 
p. 230, 287.

TOLEDO PORT CLINTON & LAK ESID E R A IL W A Y  CO,
Proposed S ale.— In April 1912 It was understood that stockholders were 

to vote at an early date on a proposition to sell road. V. 93, p. 1530; V. 94, 
p. 983. It Is understood that a deal is pending for the sale of $1,000,000  
to a London syndicate.

O R G A N IZA TIO N .— Incorporated In Ohio Deo. 18 1902. Franchises 
perpetual. .  _ .

STOCK AND B ON DS.—  Date. Interest. Outstanding. Maturity.
Stock $1,800,000 ($ 1 0 0 )..........  - ........................... .. $1,800,000 - - - - - - - - - 
First mtge $1,500,000 goldl 1903 5 M-N 1,500,000 Nov 2 1928

($1,000 and $500)............... d in t ,  at Security Tr. Co., Toledo, Trustee.
Bonds.— Subject to call at 105.
EA R N IN G S.— For year ending Jan. 31 1911, gross, $197,389; net, 

$92,840. In 1910, gross, $180,322; net, $90,199.
R O A D .— Operates 54 miles of track from Toledo to Elmore, Oak Harbor, 

Port Clinton and Marblehead. In addition operates a line during the 
summer months to Bay Point, three miles east of Marblehead, thus making 
direct connections with Cedar Point and Sandusky. In Toledo operates on 
about three miles of the Toledo Railways & Light track. Standard gauge. 
70-lb. T rail.

O FFIC ER S.— Pres, and Gen. Mgr., Theo. Schmitt; V .-P .. E . A . Powers; 
Sec., I I . F. Schunk; Treas., P . McCrory, all of Toledo.— V. 93, p. 1388,1530.
V . 94, p. 983. _________

TRENTON, N. J.
NEW JERSEY & PENNSY LVA Nl A TRACTION CO.— A trolley road.
Receivership.— On Feb. 29 1912, on application of Battles & Co., W . F. 

Snyder, S. L. Wright and associates (who acquired the property In Feb. 
19 i2 , V . 94, p. 417), Judge Rellstab in U. S. Dist. Court at Trenton ap
pointed ex-Supremc Court Justice Alfred Reed of Trenton and S. L . Wright 
of Philadelphia receivers. V . 94, p. 631.

O R G A N IZA TIO N .— Incorporated In New Jersey on Nov. 14 1901 and 
Is a consolidation of the Trenton Lawrenceville & Princeton R R ., the Tren
ton Lawrenceville & Princeton Extension R R ., the Princeton Street R y ., 
the Yardley Morrlsvllle & Trenton Street R y ., the Newtown & Yardley 
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds of 
those companies Is deposited under the mtg. of the N . J. & Penn. Traction 
Co. Also owns 86%  of the stock and $355,000 out of $400,000 bonds of 
the Trenton New Hope & Lambertvllle St. R y., which securities are also 
deposited tinder the N. J. & Penn. Trac. 1st mtge. Franchises are per
petual, except In Trenton, which is for 50 years from 1903.

F a res.— On Feb. 23 1912, owing toa Court decision, reduced fares from 
Trenton to Yardley from 10 to 5 cents. V. 94, p. 631.

STOCK AND BONDS—  Date. Interest, outstanding. Maturity.
Stock, $1,000,000 ($100)......................  „.............  $1,000,000 ............... ..
1st Mtg $3,000,000 gold 1 1902 4 g M .N  1,955.000 Nov 11932

($ 1 ,0 0 0 )_____ ______ _____c*J Int. at Trenton Tr. & Safe Dep. Co., trustee.
B on ds.— $45,000 arc reserved for like amount of Tren. New Hope & Lam. 

bonds not owned by company. Subject to call on 60 days’ notice at 110.
R O A D .— Comprises 37 miles of track from Trenton to Princeton, N . J., 

from Trenton to Newtown, Pa., via Morrlsvllle and Yardley, and from 
Yardley, I’a ., through New Hope, Pa., to Lambertvllle, N .J . Gauge, 4 ft. 
8 IS In. and 5 ft. 2 IS In.: 70 and 80-lb. T rail; 85 & 90-lb. girder.

EA R N IN G S.— For year ending D ec.31 1911, gross,SI70.508: net,5 15.270. 
O FFICER S.— Pres., W . R. Wright. Phila.; Sec. & Treas., W . T . Bilyen, 

Phila.; Gen. Mgr., W . II. Janney, Trenton.— V . 83, p. 213, 272; V. 88, 
p. 101; V . 04, p. 417, 631._________ _______________

TROY, N. Y.
TROY & NEW ENGLAND R Y .— A trolley road.
On July 1 1907 control was acquired by the Del. & Hudson Co. Interests, 

all indebtedness was adjusted and receiver discharged. V . 85, p. 100.
O R G A N IZA TIO N .— Incorporated Dec. 27 1889. Mostly private right 

of way. Franchises perpetual.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock $350,000 ($ 1 0 0 ) .............-  - - - -  ...............  $180,000 See text
1st mortgage $160,000 g o ld l 1895 5 g F-A 160,000 Aug 1 1945

$500 .  . .  _____________ J Interest at office of company, Albany, N. Y .
R O A D .— Total track. Including sidings, 9.15 miles; standard gauge, laid 

with 65 lb. rail; running from Albia to Averlll Park.
Dividends.— In 1910, Jan.. 4 % . In 1911, Jan.. 4 % ; Dec., 4 14%. 
E A R N IN G S.— For year ending Dec. 31 t o i l .  g ro « , $35,356; net, 

$19,800; other Income. $550: charges, taxes, &c., SI 1,740; surplus, $8,610.
O FFICER S.— Pres., L. F. Loree, New York; V .-P s .,C .S . Sims, Albany, 

and., W . II. Williams, New York; Asst, to Pres., W . B.Schofield, New York; 
Scc.-Treas., James McCredle, Albany: Comp., W . II. Davies, N. Y .; Gen. 
Aud., Allen McCarty, Albany; Gen. Mgr., Edgar S. Fassctt, Albany; Aud.,
W . II. Elder, Albany.— V. 83, p. 437; V . 85, p. 100. .............................

TUSCALOOSA, ALA.
BIRMINGHAM & OULF RAILWAY & NAVIGATION CO.
O R G A N IZA T IO N .— Incorporated In Alabama Sept. 22 1907 (V . 86, 

p. 793) and purchased the Tuscaloosa Belt R y. Co., which operated 12 
miles between Tuscaloosa and Holt.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $7,500,000 ($100) .......................................... $5,000,000  ................
Pref $2,500,000 ($100) 6 %  n-c....................................  500,000  ..................
First mortgage $10,000,000] 1907 5 g A -0  400,000 Oct 1 195 7

($1,000) gold_______________jln t . at Carnegie Trust Co., N . Y . ,  Trustee.
Bonds.— Subject to call at 108 and Interest. No sinking fund. ■
R O A D .— Operates 12 miles from Tuscaloosa to Holt, which Is being 

electrified. W ill construct an electric line for passengers and freight be
tween Tuscaloosa, Birmingham and Gadsden, 170 miles. The company la 
operating a line of steamers and barges between Tuscaloosa and Mobile and 
Montgomery and Mobile.

O FFIC ER S.— Acting Pres. & V .-P ., J. M. Dewberry; Sec., R . D . John
ston Jr.; Treas., Lewis Minor, all of Birmingham.— V . 86, p. 793.

VICKSBURG, MISS.
VICKSBURG TRACTION CO.
O R G A N IZA TIO N .— Incorporated June 7 1908 In Mississippi and took 

over the railway property of the Vicksburg Ry. & Light Co., which was sold 
subject to the first mtge.; V . 86. p. 1161. The electric-lighting business was 
transferred to a separate company, v iz., the Vicksburg Lighting Co. The 
$400,000 mtge. of 1903 has been assumed and spread over the property as 
follows: Vicksburg Trac., $200,000; Vicksburg Lt. & Pow. Co., $125,000, 
and the Electric Pow. Co. (owning old power house and some real estate). 
$75,000.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.C io n b  t i n  A n n  XStock$10,000 ........ ................ ................... ................$10,000 *
Vicksburg Ry & Light, $400,-1 1903 5 g J-J 400,000 July 1194 3

000, gold ($1,000)-----------c*JInter-State Tr. <& Bkg. Co., New Orl., trust.
Bonds.— Interest payable at New Orleans and New York. No sinking 

fund and bonds are not subject to call.
EA R N IN G S.— For cal. year 1911, gross, $82,123; net, $15,027.
R O A D .— Operates 8 miles of track; standard gauge; 45 and 80-lb. T  rails. 
O FFICER S.— Pres., S. S. Bullls; V .-P . & Gen. Mgr., W . B. Moorman: 

Sec. and Treas., J. B . Moorman.

VINCENNES, IND.
VINCENNES TRACTION CO.
O R G A N IZA TIO N .— Vincennes Citizens’ St. R y. purchased the Vin

cennes Trac. & Lt. Co. In Dec. 1909 and changed name to Vincennes Trac. 
Co. New company issued $350,000 stock and canceled all com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter 
and franchise rights. Franchises expire 1931.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
S to c k ...................... ................................... Q-J $350,000 Jan’ 12, %
Vln T& L ref mtge, $600,000] 1906 5 g M-N 15,000 Jan 1 1923

($1,000) gold____________ c* (Int. at Mercantile Tr. Co., St. Louis, Trustee.
Vln Citizens’ St Ry first mtgel 1903 5 J-J 200,000 Jan 1 1923

$200,000 g ($500).............c * jln t .a t  Knickerbocker T r .C o .,N . Y .,Trustee.
Bonds.— Of the refunding bonds $200,000 are reserved to retire Vincennes 

Citizens’ Street R y. Issue and $350,000 for Improvements; $35,000 are In 
treasury of company. Subject to call at 102 >4. No sinking fund.

Dividends.— Initial dlv.—  — paid Oct. 1910 and same amount auar.
to and incl. July 1 1911. In Oct. 1911 dlv. Increased and p a ld .% % . In 
1912, Jan., 3A % .

R O A D .— Operates about 10 miles In city of Vincennes. 56, 70-lb. T  rail. 
Standard gauge. Various extensions have been proposed.

E A R N IN G S.— For cal. year 1911, gross, $68,209; net, $26,215; Int., 
$10,000; dlv., $8,750; surplus, $7,465. In 1910, gross, $63,259; net, $21,
491; Interest, $10,000; dividend, $3,500; surplus, $7,991.

O FFICER S.— Pres., S. A. Culbertson; V .-P . and M gr., S. S. Bush; Sec., 
S. H . Owen.— V . 88, p. 1004.

VISALIA, CAL.
VISALIA ELECTRIC RY.
Is controlled by Southern Pacific Co.
R O A D .— Operates 23.69 miles of standard-gauge track connecting 

Visalia, Exeter and Lemon Grove, and country adjacent thereto.

WACO, TEXAS.
WACO STREET RAILWAY CO—A trolley road.
It Is contemplated that company will be taken over by the Southern 

Traction Co. (see under Dallas).
O R G A N IZA TIO N .— Incorp. In Texas on June 22 1911 and took over the 

Citizens’ Railway Co. Owns and operates entire street railway system 
and electric power plant In W aco. In addition owns real estate In heart of 
business district of Waco. Supplies the Waco Elec. & Gas Co. (an allied 
company— see V . 92, p. 233) with electricity. Franchises extend to 1941 
and 1976.

STOCK AN D  BON DS.—  Date. Interest.
Common $300,000 ($100)____ ______  __________
Pref $200,000 ($100) 7 %  c u m . ____  _________
1st mtge $500,000 ($1,000) _cj 1911 6 J-D . __________

]Int. at St. Louis Un. Tr. Co., St. L .. trustee.
2d mtge $500,000_____________ 1911 6 %  250,000 See text.

Bonds.— First mtge. bonds are sub. to call at par and Int. on 30 days’ no
tice. They are guar. p. & 1. by endorsement by J. F . Strickland, Osce 
Goodwin and M. B. Templeton, all of Dallas, Tex. V . 93, p. 230. The 
2d mtge. bonds will be retired on June 1 1912.

EA R N IN G S.— For 9 mos. end. Feb. 29 1912, gross, $138,528; net, $ 54 ,
794; int., taxes, &c., $37,271; surplus, $17,523.

O FF IC ER S.— Pres., J. F . Strickland: V .-P . and Treas., Osce Goodwin; 
Sec., Jas. P. Griffin; Mgr., R . B . Stlchtcr, all of Dallas. V . 93, p. 230.

Outstanding. Maturity. 
$300,000 ......................

200.000 No dlv. yet
500.000 June 1 1916

WARREN, MASS.
WARREN BROOKFIELD & SPENCER STREET R Y.— Default.—  

Interest due May 1 1912 on first mortgage bonds is In default. Operates 20 
miles of track between Warren, West Warren, Brookfield, West Brookfield, 
North Brookfield and Snene r. 17 passenger cars. Stock, $150,000. 
Bonds, $125,000. Current liabilities, June 30 1911, S61.655. Earnings 
for year ending June 30 1911, gross, $58,434; net, $14,745; charges, $14,770; 
deficit, $25. Pres. & Gen. Mgr., Ilobt. Rcdford, Lawrence; V.-P., Ewen 
It. McPherson, Cambridge; Sec. and Treas., Augustus Nickerson, Boston.

WARREN, PA.
YVARREN & JAMESTOWN STREET RY.— A trolley road. 
O R G A N IZA T IO N .— Incorporated In New York and Pennsylvania and 

consolidated Jan. 15 1904. Private right of way. except In Jamestown, 
where company has a 50-year franchise and 3 or 4 miles of public right of 
way, for wnlch perpetual franchises are held.

STOCK AN D  BONDS—  Date. Interest. Outstanding. M aturity.
Stock, $200,000 ($100)........ ..............- ..........................  $200,000 Jan.’ 11.2%
First mortgage $300,000____ f 1904 5 J-J 300,000 July 1 1934

(Interest at Warren (Pa.) Trust Co., Trustee. 
Second mortgage. $100,000 ] 1908 6 %  100.000 Jan 1 1918

gold, not redeemable...........jlnterest at Warren (Pa.) Trust Co.,Trustee.
Dividends .— In 1908. 4 % ; In 1909, 8 % ; in 1910, 8 % ; In 1911, Jan., 2 % ,  

none since to Jan. 1 1912. •
E A R N IN G S.— For 12 months ending June 30 1911, gross, $96,211; net. 

$43,666; Interest and taxes, $24,987; surplus, $18,679.
R O A D .— Operates 21H miles of track from Warren, Pa., to Jamestown. 

N. Y . Enters Warren over tracks of Warren Street R y. Does an express 
business. Standard gauge. 70-Ib. rails. 6 cars.

O FFIC ER S.— Pres, and Gen. M gr., David II. Slgglns; V .-P ., Homer M. 
Preston: Sec. and Sup.. S. Q. Smith; Treas.. John M. Siegfried, all of 
Warren.— V. 85, p. 1520; V. 86. p. 482.
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WARSAW, IND.
W INONA INTERURBAN R Y .— A  trolley road.
O R G A N IZA TIO N .— Entire common stock Is held by directors. Fran

chises are tor 50 years. Leases the Winona & Warsaw R y. ($10,000 stock 
and $44,000 bonds), operating 4 H miles of track, for 99 years from Jan. I '10

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common. $600,000 ($100)........ ............ ...............  See text .......................
Pref, $600,000 6 %  cum_______ ______  ________  $600,000 ............. .........
Goshen Dlv 1st mtge $750,-) 1905 5 g J-J 750,000 July 1 1925

000 gold ($500 and $t .000) JInt. at First Trust & Sav. Bank, Chic.. Trus. 
Peru Division flrst mortgage.! 1906 A-O 1,593,700 Oct 1936

$2,000,000, gold.................... i Union Trust Co., Indianapolis, Ind.,Trustee.
Bonds.— Goshen Division bonds are a lien only on the section of road be

tween Warsaw and Goshen. Are subject to call at 105 and Int. on any Int. 
date. Peru Division bonds ate a lien only on section of road between Peru 
and Warsaw.

E A R N IN G S .— For fiscal year ending Aug. 31 1911. gross, $204,403; net, 
$69,729. In 1909-10, gross, $166,889; net, $58,662.

R O A D .— Operates 70 miles between Goshen and Peru. Leases 4 94 miles 
of track between Warsaw and Winona Lake.

O FFIC ER S.— Pres., H. J. Heinz, Pittsburgh; V .-P . & Gen. Mgr., W . D. 
Frazer, W arsaw ;Sec.andTreas.,H . C. Anderson, Pittsburgh; Asst. Sec. and 
Treas.. J. C. Schade, Warsaw; Supt., C. F. Franklin, Warsaw.— V. 87, p. 
1359.

WASHINGTON, D. C.
W ASHINGTON R A IL W A Y  & ELECTRIC.
O R G AN IZA TIO N .— Incorporated as the Washington & Great Falls Elec 

trie Ry. Co. July 29 1892 by special Act of Congress; name changed to W ash
ington Ry. & Electric Feb. 1 1902. On Feb. 4 1902 purchased the assets of 
the Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901, 
and reorganized according to plan In V . 73, p. 554. Franchise perpetual. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $6,500,000 ($100).....................  Q-M $6,500,000 ilch'12 1%
Pref, 5 % , $8,500,000 ($100).....................  J D  8,500,000 D e c 'll , 2>4
Consol mortgage,$17,500,0001 1902 4 g J D  *10,243.350 Dec 1 1951

'S I .000 & $500) gold . .  o*J Int. at U. S. Mtg. & Tr. Co.. N . Y  . trustee 
Col. R y. 1st mtg ($500,000)] 1894 6 A-O 500,000 Oct 1 1914

cur ($500 & $ 1,000) not) Interest at American Security & Trust Co..
subject to call_________ c&rj Washington, trustee.

Col. R y. 2d mtge ($500,000) gf 1898 5 g A-O 500,000 Oct 11914
($500) not subject to call c*{ Interest at American Security & Trust Co., 

(Washington, trustee.
Met. R R. 1st mtge ($1,850,-] 1895 5 g F-A 1,850,000 Feb 1 1925

000) gold ($1,000) not sub -] Interest at Baltimore Trust & Guarantee Co., 
Ject to call_______________ c*j trustee, Baltimore.

* Includes $851,950 held In company’s treasury.
Stock and Bonds. — The preferred stock became cumulative on June 1 1904; 

$1,500,000 of the consol, bonds were reserved for extensions and Impr’ts 
and the balance for the retirement of underlying liens. Entire Issue Is 
subject to call upon 3 months' notice on any Interest date at 105 & Interest 

A portion of the property covered by the Met. R R . 1st mtge. may be 
sold and proceeds applied to a sinking fund for the retirement of the bonds 
at not exceeding 110 and Interest. Bonds cannot be drawn.

Dividends.— The first dlv. on pref., 2 14%. was paid Dec. 1 1904 to holders 
of voting trust certificates (V. 79. p. 2149), and 2 94% has been paid semi
annually since then to and Including Dec. 1911. On com., 1st dlv., 1 % ,  
was paid Dec. 1 1909; In 1910, 2 % ; In 1911, 2 % ; In 1912, Mch., 1 % .

Potomac Electric Power Company.
BONDS—  Date. Interest, outstanding. Maturity.

1st mortgage $4,000,000 gold) 1904 5 g J D $1,700,000 June 1 1929
$1 000)__________________c*i Commercial Trust Co., Jersey City, trustee.

Consol, mtg. $7,000,000 gold) 1906 5 g J.J 4,391,000 July 1 1936
($1 000) guaranteed____ c*J Commercial Trust Co., Jersey City, trustee
Bonds.— Of the $7,000,000 new consols, $1,700,000 are reserved for prior 

Hens. They are guaranteed, prln. andint., by Wash. R y. & Electric Co. A 
sinking fund of 2 %  per annum of bonds outstanding began Jan. 1 1908. See 
V. 83. p. 100. No more bonds can be Issued under 1st mortgage.

R OAD — The Washington R y. & Elec. Co. controls the principal street 
railroads In the District of Columbia and also the Potomac Elec. Power Co., 
which alone Is operating, or. authorized to operate, In the national capital, 
and the Great Falls Power Co. with undeveloped water power on Potomac 
River. The railroad companies have 160.14 miles of track (all under elec
tric traction), while the electric light company has 177 m . of subways with 
about 744 .7 . m of ducts, being added to each day. besides many miles of 
overhead wires. The following shows the total outstanding stock of the 
companies controlled and the amount of the total shares acquired In each In
stance by the Washington R y. & Electric Co. up to Dec. 31 1911.

Capital Amount Am ’t not
Name of Company—  Mileage. Stock. Owned. Owned.

Anacostla & Potomac R R ________ 25.33 $2,000,000 $1,993,250 $6,750
Georgetown & Tenallytown R R . 8.68 200,000 160,300 39,700
Brlghtwood R ailw ay_______________12.45 108,500 108,250 250
Washington Woodslde & Forest

Glen Railway & Power__________  2.94 25,000 25,000 None
•Washington & Rockville R y _____ 11.50 50,000 50,000 None
City & Suburban R ailw ay................41.53 1,750,000 1,596,300 153.700
YVashlngton & Glen Echo R R _________ 200,000 197,150 2,850

Total railroads.............. 102.43 $4,333,500 $4,130,250 $203,250
Lighting—

Potomac Electric Power_________________ $5,000,000 $5,000,000 None
Great Falls Power C »..................................... .. 500,000 333,400 $166,600

Total all companies..................................  $9,833,500 $9,463,650 $369,850
* This company went Into receiver’s hands April 1 1911.
The Washington Railway & Electric owns the following bonds of the 

constituent companies, which, together with the shares of stock owned 
above, are pledged under the $17,500,000 consol, mortgage; $100,000 
(entire Issues) 1st and 2d mtgs. of the Georgetown & Tenallytown R y .; 
$100,000 (entire Issue) of the second mtge. 6s of the Brlghtwood R y.; 
$32,000 of the $40,000 1st mtg. 6%  bonds of the Wash. Woodslde & Forest 
Glen R y. & Power; $45,000 (entire Issue) 1st mtg. bonds of the Wash. & 
Rockville R y .; $200,000 1st mtg. and $50,000 2d mtg. (entire Issues) of 
the Washington & Glen Echo R R. Total, $527,000.

The Columbia Ry. and the Metropolitan R R . were acquired Feb. 4 1902, 
by deed In fee subject to their mortgage debt. These roads constitute 57.71 
miles of track In addition to the foregoing.

E A R N IN G S.— On all properties for calendar years. Report for 1911 
In V . 94, p. 1050.

Gross earnings_________
Operating expenses____

1911.
$4,336,519

2,190,611

1910.
$4,123,560

2,151,829

1909.
$4,080,064

2,110,579

1908.
$3,720,573

1,856,171

Net earnings_________
Other Income ................. _

$2,145,908
16,152

$1,971,731
23,310

$1,969,485
10,602

$1,864,402
37,526

Total income_________ $2,162,060 $1,995,041
Fixed charges___________$1,311,152 $1,280,398
Dlv. on pref. stock (5% ) 425,000 425,000  
Dlv. on common stock. (2% ) 130,000 (2% ) 130,000

$1,980,087
$1,230,293

425,000
(1% )65,000

$1,901,928
$1,177,492

425,000

Surplus_______________ $295,908 $159,643 $259,794 $299,436
O FFICER S.— Pres., Clarence P. King; V .-P . and Compt., W . F. Ham; 

Treas., C. E . Brown; Sec., S . R . Bowen. General offices, 14th and 
East Capitol sts., W  shington.— V . 86, p. 230, 1045, 1161, 1221, 1441; 
V . 87, p. 40: V . 88, p. 946, 997; V . 89, p. 1349; V . 90. p. 561, 973; V . 91, 
p. 917; V. 92, p. 396, 590; V. 93, p. 165; V . 91, p. 280, 418, 913, 1050.

In the following we show the outstanding bonds of the constituent com
panies except where the companies have been merged or where they are 
owned by the Washington Railway & Electric.

(1) Anacostia & Potomac River R R.— Underground electric.
BONDS—  Date. Interest. Outstanding. Maturity.

1st M $3,000,000 g.................... f 1899 5 g A-O $2,979,000 Apr l 1949
($1,000), sinking fund__c*( Int. at Baltimore Tr. & Guar. Co., Trustee.

I May be called at 112 !4.
Of the above bonds, $462,000 are guaranteed, p. & 1. by Wash. R y . & 

Electric. V. 87. p. 36. $21,000 have been canceled.

(2) Brightwood Railway,— A trolley road.
In March 1912 the holders of 1st mtge. bonds were offered the right to 

exchange same for Wash. R y. & Elec, consol. 4s at par and 15%  In cash. 
V. 94, p. 913.

BONDS—  Date. Interest. Outstanding. Maturity.
1st mtg ($1,000), g .............c*l 1892 6 A-O $250,000 Oct. 1 1912

l Interest at Central Trust Co., N . Y ..  Trustee.
(3) Washington Woodside & Forest Glen Railway & Power Co.— Over

head trolley. The Washington Railway & Electric Company owns 532.000 
of the $40,000 flrst mtg. $500 coupon 6%  bonds; Interest payable June and 
December at Washington Loan & Trust Company; due June 1 1917,

(4) City & Suburban R ailw ay— Underground electric and overhead 
trolley. Bonds, flrst mtg. 5 %  gold, $1,750,000. Denomination $1,000, 
coupon. Date, Aug. 1 1898; Interest payable February and August at 
Baltimore Trust & Guarantee Co., Trustee. Maturity Aug. 1 1948. The 
bonds have a s. f. of 525,000 yearly from any surplus remaining after pay
ment of 6%  on the stock, but 'the bonds cannot be called’. Receiver
ship— In Oct. 1901 receiver was appointed. On Feb. 1 1902 interest 
defaulted, but was paid later In the month by the trustee. V . 74. p. 428 
Receiver was discharged on Sept. 22 1905. On Oct. 19 1910 acquired the 
W ash. Berwyn & Laurel Elec. R y . (9 miles) from the Wash. Balt. & Annap. 
Elec. R R . V. 91, p. 947.

BALTIMORE & WASHINGTON TRANSIT CO. OF MARYLAND.
Receivership.— In Aug. 1911 Arthur L. Shrevc of Balt, was appointed 

receiver. In Jan. 1912 a plan of reorganization was being formed.
O R G A N IZA T IO N .— Road was rebuilt In 1910 and extended about 2 4* 

miles further Into the District of Columbia to connect with Fourteenth St. 
line of the Capital Traction Co. An extension Into Maryland of about 5 m. 
Is being constructed. The company has adopted self-propelled cars, 
operated by the May system. Stock authorized, $1,000,000 ($50); Issued, 
$100,000. First mtge. 5s auth., $250,000 gold; outstanding, $90,000. Old 
mtge. of $50,000, Issued when road was equipped as trolley road, retired.

O FFIC ER S.— Pres., Henry W . Williams, Baltimore; V .-P ., William A . 
Mellen, W ash.; Sec., Howard Fisk, W ash.; Treas., Norton M. Little, W ash.

CAPITAL TRACTION.— An underground trolley road. 
O R G AN IZA TIO N — In the fall of 1895 absorbed the Washington & 

Georgetown and Rock Creek companies. See V . 61, p. 283, 328, 588.
In Oct. 1909 shareholders were being offered at par $1,440,000 additional 

1st 5s of 1907. V . 89, p. 918.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity

Stock, $12,000,000 ($100)__________  Q-J $12,000,000 A p r.’ 1 2 , lH
New flrst mortgage, $6,000,-1 1907 5 g J-D 5,639,500 June 1 1947000, gold ($500) ....................c /ln t .a t  Union Tr.Co.of the D.of C.,Wash.,Trus

Bonds.— Are not subject to call. Part of the bonds Issued were used to 
redeem the $1,080,000 outstanding 4 %  bonds of the 1900 Issue.

Dividends— In 1898, July 1. 75 cents; Oct. 1, 75 cents; In 1899, 4 divi
dends of 75 cents each; In 1900, 3 % % ; In 1901, 4 % ; In 1902, Jan., 1% ; 
April, 1 % ; July, 1 % , and on Aug. 20 an extra dividend of $4 per share was 
paid from proceeds of sale of old power house; Oct., 1 % ; In 1903, 4 
in 1904, 5 % ; In 1905, 5 h % ;  1906-1911, Incl., 6%  ann.In 1912;Jan.,l ;
April, 1 >4%.

R OAD.— Underground trolley, double track, 25.960 miles; overhead 
trolley, 5.53 miles, double track. Total length of road, 57.450 miles of 
single track. Operates 246 closed motor cars, 133 open motor cars 126 
closed trailers, 124 open trailers. 2 mall, 9 snow sweepers, 5 sand car's 26 
mlsc.; total, 671 cars. 80 to 104-lb. rail.

R EP O R T.— For cal. years. Report for 1911 In V . 94, p. 346.
Calendar Gross Net Other Int. and Dividends Balance,
,¥ .e? r—  gam ings. Earnings. Income. Taxes. (6 % ). Surplus.
1 9 1 1 ----------$2,2o6,640 $1,129,155 $10,173 $349,050 $720,000 $70,278
19l °  2v22<5’ 150 1,124,161 14,518 318,081 720,000 100,598

in 1911, o2,097,019 revenue and 18,249,770 transfer passengers were 
carried, against 51,307,792 and 16,934,750, respectively, In 1910.

O FFIC ER S.— Pres., Geo. E. Hamilton; V .-P ., H . Hurt; 2d V .-P . and 
Gen. Mgr., D. S. Carll: Sec., H. D. Cramnton; Treas., R. D. Simms; Chief 
Engineer, J. H . Ilanna.— V. 84, p. 390, 1307, 1365; V . 86, p. 337, 476; V. 
88, p. 559, 918; V . 90, p. 166, 621; V. 92, p. 394, 456; V . 94, p. 278, 346.

VVASHINGTON-V1RG1NIA R A IL W A Y  CO.— Underground trolley In 
Washington, overhead outside.

O R G A N IZA TIO N .— Incorp. In Virginia on June 22 1910. On Oct. 20 
1910 merged Into the Washington Alexandria & Mt. Vernon R y. 
(stock $1,500,000) and Washington Arlington & Falls Church R y. (stock 
$500,000). Has private right of way; franchises In cttles perpetual.

On March 17 1911 Inter-State Commerce Comm, handed down a decision 
against the Wash. Alex. & M t. V ., reducing the faro for single trlp3 from 
Washington to certain points on line between W ash, and Alexandria from 
15 to 10 cents. V . 92, p. 796.

STOCK AN D  BONDS—  Date. Interest. Outstanding. M aturity.
Common, $2,000,000 ($100)............................................$1,378,300 May ’ 12,144
Pref., $1,000,000 ($100)see te x t____  M-N 1,000,000 May '12 ,2 %
Wash Alex & Mt Ver 1st Ml 1905 5 g M-S 2,350,000 Mch 1 1955

$2,500,000 ($1,000) g ..o *J In t . at Real Estate Trust Co., Philadelphia. 
Wash Arlington & Falls Church R y. Issues—

1st mtge $100,000 gold..........  1895 6 J-J 100,000 July 11925
2d mtge $350,000 ........ ............ 1903 5 A-O 250,000 April 1 1953
First consol mtge $1,000,-1 1908 5 g M-S 602,000 Sept 1 1958

000 gold ($1,000)-------c * jln t . at Girard Trust Co., Phlla., trustee.
Stock.— Pref. Is entitled to cum. dlvs. of 3%  for year ending Nov. 1 1911, 

4 %  for next year and 5%  yearly thereafter. Both pref. and com. are listed 
on Philadelphia Stock Exchange.

Bonds.— Of the Wash. Alex. & M t. Ver. 1st M ., $150,000 arc In treasury. 
The bonds are subj. to call on any Int. date at 110 and int., upon 3 mos. 
notice. See V. 80, p. 1176. $350,000 Wash. Arl. & F. C. 1st consols are
reserved for prior liens, $48,000 are In treas.; remainder are for betterments, 
&c. Bonds were guar., p. & 1., by endorsement by Wash. Alex. & Mt. Ver. 
Ry. Subject to call on any Int. date at 105 and Int. on 3 m os.’ notice.

Dividends.— Initial dlv. on pref.— 1 )4% — paid Mch. 15 1911; Nov., 1 !4 % . 
In 1912, May. 2% . On com., 1st dlv.— 1 % — paid Mch. 15 1911; N ov., 
1)4% . In 1912, May, \\4%.

EA R N IN G S.— -For cal. year 1911, gross, $507,085; net, after taxes, 
$241,983; Int., $160,453; surp., $81,530.

R O A D .— Operates from Washington, D. C ., to Alexandria, M t. Vernon, 
Arlington, Ft. Meyer. Rosslyn, Clarendon, Vienna and Fairfax. Total 
track, 54.03 miles. Standard gauge.

O FFICERS.— Pres., F. H. Treat, Wayne, Pa.; Sec., J. B. Hoelman, 
W ash.; Treas. and Compt., W . H . Lawton; Gen. Mgr., R . W . King.—
V . 91, p. 1097; V . 92, p. 597, 796, 1376; V. 04, p. 561.

WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.—A
single-phase electric road.

O R G A N IZA TIO N .— Incorp. In Maryland on June 5 1905. On Mch. 31 
1911 amended Its charter and took over the Wash. Balt. & Annapolis Elec. 
Railway, sold at foreclosure (V. 92, 796, 957) and the Baltimore Term. 
Co., per plan In V . 91, p. 1328, 1386. Private right of way.

The common stock has been deposited until Apr. 1 1914 with a manage
ment committee consisting of Geo. T . Bishop, Geo. R . Sheldon and Frank 
H. Ginn. V . 93, p. 231.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common. $3,000,000 ($50)*________ ___________$3,000,000 ____________
Pref $2,500,000 ($50) 6%  non-c____  _________  1,460,000 ____________
First mortgage $7,500,000f 1911 5 M-S 4,750,000 Mch 11941

($ 1 ,0 0 0 )---------------------------c*{ Int. at Clevo. Trust Co.. Clevo., or Safe Dep.
I & Trust Co., Baltimore. Md.

Stock and Bonds.— Pref. stock Is red. at 110. $250,000 bonds are in
treas., subj. to call at 105 on any Int. date.

R EP O R T.— 9 mos. end. Dec. 31 1911 (see V. 94, p. 1051), gross, $555,
902: net, $293,943; other Income, $2,190; Int. & taxes, $200,478; surplus, 
$95,655. In 1910, gross, $536,904; net, $270,634; other Income, $1,495; 
Int. & taxes, $276,381; def., $4,252.

R O A D .— Operates 111.03 inPcs of track between Baltimore, Washing
ton and Annapolis, of which 13.94 miles arc operated under contract. En
ters Washington over tracks of Wash. R y. & Elec. Co. 80-lb. T  rails. 
Standard gauge. 71 cars.

O FFICER S.— Pres., Geo. T . Bishop; Cleve.; V .-P ., F . H . Ginn, Cleve. 
Sec., Geo. W . Williams, Balt.; Treas., Geo. A . Craig, Toledo, O .; Gen. Mgr. 
J. J. Doyle. Balt.— V. 92. p. 957, 1375; V. 93, p. 231, 287, 409; V . 94. 
p. 561, 1051.
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OREAT FALLS & OLD DOMINION RR. CO.
O R G A N IZA T IO N .— Incorporated In Virginia In 1900. Stock autho

rized. $2,000,000; outstanding, $1,000,000 ($50). Road 14.19 miles from 
Washington, D. C ., to Great Falls, Va. Total track, 28.34 miles. Stand
ard gauge; 70 and 80 lb. rails. Pres., John R . McLean; V .-P ., R . H . 
Goldsborough; Sec. and Treas., W m . B . Orme.

WATERLOO, IOWA.
WATERLOO CEDAR FALLS & NORTHERN R Y . — Trolley and steam.
O R G A N IZA T IO N .— Incorporated In Iowa In 1895 as Waterloo & Cedar 

Falls Rap. Transit; name changed to above In 1904 by amending articles 
of Incorporation. Operates at Waterloo In connection with Chicago Great 
Western R R ., the Illinois Central and the Chic. R . I. & Pac. Franchise 
perpetual.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturity
Stock, $2,500,000 ($100)_____  - ........................... $1,875,000 ------ - - - - - 
First mtge gold $6,000,000/ 1910 5 g J-J 1,980,000 Jan 1 194 0

($1,000) ................................c* lin t, at First Tr. & Sav. B k., Cldc., trustee.
Bonds.— Remaining bonds can be Issued at 82 of cost of extensions. 

Subject to call upon 60 days' notice on or after Jan. 1 1915 at 105 and lnt. 
Annual sink, fund of 2%  of bonds out beginning with fiscal year ending 
not later than Deo. 31 1912. Louis Bolsot is also trustee. V. 90, p. 8o0; 
915; V . 93, p. 528, 591. , „

ROAD.— Owns and operates 61.43 miles of track, of which 31.66 miles 
(only 16.41 miles being under franchise) are within cities and remainder on 
private right-of-way outside city limits. 60 and 75-lb. T rails. Steam 
equipment, 3 locomotives and 43 cars. Electric equipment. 9 loco
motives. 64 cars and necessary work cars, snow plows, sweepers, &c.

EA R N IN G S.— For 12 months ending March 31 1912, gross, $329,380; net, 
after taxes, $166,809; lnt., &c., $90,000; surplus, 576,809. ,

OFFICER S.— Pres., L. S. Cass; V .-P .. J. F. Cass: Treas. and Auditor, 
W  H . Burk; Sec., F. E . Farwell; Gen. Man., C. D . Cass.— V . 87, p. 1665; 
V . 90, p. 700, 850, 915; V . 93, p. 528, 591, 873.

WATERVILLE, MAINE.
WATERVILLE FAIRFIELD & OAKLAND RY.
O RG AN IZA TIO N .— Incorp. In Maine In 1902 as the Watcrvllle & Oak

land St. R y ., but In 1911 Increased Its stock from $100,000 to $500,000 
($100) and changed name to present title. V . 93, p. 1602. The $400,000 
additional stock was turned over to the Central Maine Pow. Co. to pay that 
company for having retired outstanding bonds of the Watervllle & Oakland 
St. R y. and for procuring the conveyance of the street railway property 
formerly belonging to the Watervllle & Falrllcld R y. & L. Co. The Cen
tral Maine Power Co. assumes and agrees to pay all liens, claims and In
cumbrances of every kind attaching to the property formerly owned by the 
Watervllle & Falrllcld R y. & Light Co., so that the Watervllle Fairfield & 
Oakland R y. now owns both railroads, which connect at Watervllle. 
V. 93, p. 1790. Watcrv. Fairfield & Oakland R y. has no bonds.

R O A D .— Extends from Falrlleld through Watervllle to Oakland, 10.85 
miles. Standard gauge. 58 to 90-lb. T  and girder rail.

OFFICERS.— Pres., Harvey D. Eaton; Sec., Geo. I), flegarty; Ireas., 
W a lte rs . Wyman; Gen. Mgr., Ralph J. Patterson.— V . 93, p. 1602, 1790.

WAYNESBORO, PA.
CHAMBERSBURQ GREENCASTLE & WAYNESBORO STREET RY.— 

A trolley road.
O R G A N IZA T IO N .— Incorporated In Pennsylvania on June 17 1901; also 

owns a turnpike road, 43 miles, capital, $100,000, and an electric-light 
plant, capital. $30,000.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $300,000 ........................... .................................... $300,000 .......................
Preferred $300 ,000 ,non-cum............................................  300,000 .......................
First mortgage $300,000 gold/ 1903 5 g J-J 300.000 July 1 193 3

($100 and $500)................c * / Interest at Chambcrsburg Trust C o ., Trustee.
Second mortgage $300.0001 1907 5 g A O 300,000 Oct 1 1037

($100 and $500) gold____c* jln t . at Chainbersburg Trust C o.. Trustee.
Bonds.— First mtge. bonds have no sinking fund and bonds arc not 

subject to call. 2d mtge. bonds are subject to call on any lnt. period In or 
after 1912 at 105. No sinking fund.

E A R N IN G S .— For year ending June 30 1011, gross, $67,416; net, 
$33,608: fixed charges. $32,501: surplus. $1,107.

ROAD — Operates 30 miles o f track between Chambcrsburg, Grecneastle 
and Penn Mar. Gauge, 5 ft. 2>S In. 70-lb. T and 80-lb. girder rail. A 
3-mile extension is under construction from Penn Mar to Illghllcld, Md., 
then to Blue Itldge Summit, of which 2 miles to Illghllcld and Red 
Bridge Park Is In operation.

OFFICERS.— Pres., Geo. B. Beaver, Waynesboro: V .-P ., R. W. Ram-
y, Chainbersburg; Sec., I). N. Benncdick, Chambcrsburg; Treas., W . B. 
ottlemeyer. Waynesboro: Gen. Mgr., R. D . Sefton, Waynesboro.— V. 85,

say
Stottlemeyer. Wayn 
p. 1338; V. 90, p. 236; V. 92, p. 186.

WEBB CITY, MO.
SOUTHWEST MISSOURI RAILROAD CO
O R G A N IZA TIO N .— Organized under the general railroad laws of Mis

souri, and on Sept. 1 1906 acquired the Southwest Missouri Electric R y. 
and the Webb Cltv Northern Electric R R .

STOCK AN D  BONDS—  Date. Interest. Outstanding. M a tu rity .
Stock $5,000,000______________  _________________  $3,500,000 ............. .........
General and refunding mort-1 1906 5 g M-S 787,000 Sept 1 1931

gage $5,000,000 gold ($ l,-[In t . at Harrisburg (Pa.) Trust Co., Trustee.
000) _______________________ J °r National Bank of Commerce, N . Y .

Webb efty Northern mtge) 1905 5 g M-S 200,000 Sept 1923
$200,000 gold____________c /In t. at Safe Dep. & Tr. Co., Pitts., Trustee.

Southwest Missouri Electric) 1903 5 g M-S 1,150,000 Sept 1 1923
Ry refunding and exten-[Harrisburg Trust Co., Ilarrlsb., Pa., Trustee.
slon mtge $1,5 0 0 ,0 0 0____ J lnt. payable at Nat. Bk. of Commerce, N. Y.
Bonds — Of the $5,000,000 new bonds, $1,350,000 are reserved for prior 

liens and $2,863,000 for Improvements and extensions.
EA R N IN G S.— -For year ending Aug. 31 1011, gross. $596,121; net, 

$295,079: lnt., $108,674: renewals, $49,966; surplus, $136 439 Year ending 
Aug. 31 1910, gross, $579,555; net, $273,567; Interest, $100,304; renewals, 
$34,484; surplus, $129,779.

R O A D .— Operates 75 miles of track connecting Carthage Cartcrvllle, 
W ebb City, Prosperity, Porto Rico, Duenweg-Oronogo, Neck City, Purcell, 
Alba, Joplin, Villa Heights and Chitwood, all In Missouri, and Galena In

KaoFENCERS.— Pres, and Treas., A . H. Rogers, Jonlln. Mo.; V .-P ., E . Z. 
Wallower, Harrbburg, Pa.; Sec., A. G. Knlsely.of Harrisburg. Pa.— V . 77. 
p. 38- V 80 p. 1072; V. 83. D. 752.

WEST CHESTER, PA.
THE W EST CHESTER STREET R A IL W A Y  CO.
O R G AN IZA TIO N .— Incorporated In Pennsylvania Aug. 4 1890. Own* 

the Chester Valley Electric Light Heat & Power Co. and the Coatesvllle 
Electric Light Heat & Power Co. Franchises perpetual.

STOCK AN D  BONDS—• Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($50)................................................... $1,000,000 ......................
First intK $1,000,000 ($ 1 ,0 0 0 ;/ 1902 5 g F-A 1,000,000 Aug 1 1932

gold ....................c * Unt. at West End Trust Co., Phlla., trustee.
Bonds'— No sinking fund and bonds not subject to cal’ .
E A R N IN G S.— For fiscal year ending June 30;

Year—. Gross. Net. Int.A  Taxes. Surplus
101, . .$ 1 4 1 ,9 7 3  $53,436 $51,631 $1,805
io io ..... ................................. - _____  141.069 63,718 57,487 6,231

r o a d ’ —  In operation from Lenape, through West Chester, to Downlng- 
lon and Gallaghervllle, 18 m.; gauge. 5 ft. 2 In.; rails, 70-lb. T ; 20 cars. Ex
tension Lenape to Kenneth Square was completed Oct. 1 1904. An extension 
from Gallaghervllle to Coatesvllle completed Nov. 5 '06. Total track, 30 m.

O F F IC E R S__pres Meyer Schamberg; Sec., Jonas Rice; Treas., Geo.
D . Woodslde, all of Philadelphia.— V . 84 , p. 340, 392.

WEST CHESTER & WILMINOTON ELECTRIC RY.
In 1909 control of company changed hands.
O R G A N IZA T IO N .— A consolidation on March 26 1908 In Pennsylvania 

of the W est Chester & W llm . Elec. Ry. of Pa. (chartered Dec. 14 1907 In 
Penn.) and the W est Chester & W ilm. Elec. Ry. of Del. (chartered Jan. 24

1908 In Delaware). Proposes to connect Wilmington and W est Chester, 
17 miles. Private rights of way already secured. Proposes to carry freight 
as well as passengers.

STOCK AND B ON DS.—  Date. Interest. Outstanding. Maturity.
Stock common $450,000 ( $ 5 0 ) ........  .................... 380 shares .....................-
Preferred $50,000 ($50).........................  5 %  . - " ,T V T 5 ;«
1st mtge $500,000 gold.............1 1908 5 A-O $500,000 April 1 1938

JInt. at Sec. Tr.&SafeDep.Co.. W llm .. trustee 
Bonds have a sinking fund of 20%  of net earnings and are subject to 

call at 105 after 5 years.
O FFIC ER S.— Pres., Louis Dalmas: Sec. and Treas., C. P. Faucett; 

Chief Eng., St. G. H . Cooke; Witherspoon Bldg., Phlla.— V . 87, p. 40; 
V . 88, p. 102. _____________

WHEELING, W. VA.
W H EELING  TRACTION.— A trolley road.
O R G A N IZA T IO N .— Reorganized Jan. 1 1901 as a consolidation of the 

Wheeling R y.. the Bcllalre Bridgeport & Martin’s Ferry Ry. and the 
Moundsvllle Benwood & Wheeling Ry. Company owns a tritie over 39- 
40ths of the capital stock of the Citizens' Street Railway Co., and leases 
same for 99 years. Owns the entlrt capital stock of the Steubenville A 
Wheeling Traction Co. Owns the capital rtock of the Wheeling & Western 
R R . and the Bclialre South Western Traction Co. See latter company be
low. V. 83, p. 563, 753. In Jan. 1906 acquired control of Panhandle Trac. 

In Jan. 1911 Increased auth. stock from $2,000,000 to $2,500,000. 
Franchise Ordinance Adopted.— On May 29 1907 the ordinance amending 

this company’s franchise was passed bv the City Council. V . 84, p. 1369 
STOCK AN D  BONDS—  Date. Interest. Outstanding. Last dlv , A c .

Stock $2,500,000 ($100).......... .............  Q-J $2,000,000 A p rl5’ 12,1
Wheeling Traction 1st m tgl 1931 5 g J-J 1,750,000 Jan 1 1931

$2,500,000 ($1,000, $500) l Cleveland Trust Co.. Cleveland, trustee.
gold______________________ c*ilnterest at Nat. Bank of Commerce, N. Y .

Wheeling Ry 1st m tg $ 5 0 0 ,-! 1892 6 g M-S 500,000 Sept 1922
000 gold $1 ,000_________ c* ilnt. at Central Trust Co., N Y . City, trustee.

Beilalre Bridgeport & Martins) 1893 6 g A-O 150,000 Oct 1 1913
Ferry 1st mtg $150,000 )SubJ. to call on any interest date.
gold $1,000  c*& r; lnt. at Farmers Loan & Trust, N. Y -. trustee.

Moundsvllle Benwood &) 1897 6 A-O 100,000 Oct 1 1927
w heeling.................................. ISubJect to call at par.
Bonds.— Of the new $2,500,000 m tg., $750,000 Is reserved to retire prior 

Hens. Can be called on any Interest day at 105 upon 30 days’ notice. The 
Wheeling R y. 1st 6s are subject to call after Sept. 1 1912.

Dividends.— First dlv., 1 % , was paid Jan. 10 1903, and 1%  was again paid 
July 1 1903. None to July 1909, when 1%  was paid; In 1910, 3 % ; lnl911, 
4 % . In 1912, Jan., 1 H % ; Apr., 1

E A R N IN G S .— For cal. year 1909, gross, $674,396; net, $303,351. In 
1908, gross, $608,716; net, $278,802.

R O A D .— Operates 44.2 miles of track In Wheeling and suburbs, extend
ing to Bridgeport. Moundsvllle, Bellalre, Benwood and Martin’s Ferry.

O FFICER S.— Pres., T . H. Conderman, 407 W alnut Street, PUlla.: 
V .-P ., B. W . Peterson and J. J. Hollowav; Sec. and Treas., W . A Shirley, 
Gen. Mgr., G. O. Nagle.— V . 84, p. 1369; V . 88, p. 946, 1561; V . 92. p. 
796, 882; V . 93, p. 1727.

(1) Steubenville & Wheeling Traction Co.
ORG AN IZATIO N. —This company In Sept. 1905 acquired by deed all the 

property of the Steubenville Mingo & Ohio Valley Traction Co., subject to 
the $150,000 bonds of that company In table below. V. 81, p. 1101. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $650 000 _____________ ______  _______  $500,000 _____ ___
First mtg $650,6oo'guar gold/ 1905 5 g M-N 500,000 Alay 1 1935

(«j 000) - .  Unt. at Dollar Sav. & Tr. Co., Wheellng.trustre
Steub’ Mingo & Ohio Val ls t j  1900 5 « J J  150,000 Jan 1 1020

mtg $150,000 g ($1,000) _c* lint, at the Trust Co. of America. N. Y .trustee. 
Bonds.— a t  the $650,000 new bonds. $150,000 are reserved for prior liens. 

The new bonds are subject to call at 102 & lnt. No sink. fund. They are 
guar. prln. and lnt. by end. by Wheeling Trac. Co. Entire Issue of Steuben
ville Mingo <& Ohio Val. bonds Is subject to call at par on 3 mos. notice.

R O A D .— Operates 17.6 miles of track from Wheeling to Brilliant. The 
extension to Martins Ferry Is completed and In operation as far as Ray- 
and. O. Power house Is located at Brilliant.— V . 81, p. 1101.

(2) Panhandle Traction Co.
In Jan. 1906 control was acquired by the Wheeling Traction Co., which 

owns all but 6 shares of stock.
STOCK AND BONDS—  Date. interest. Outstanding. Maturity.

Stock $500,000 ($100)...................................................  $500,000 .................  .
First mtg $500,000 gold) 1903 5 g A-O 443.000 April 1 1933

($1,000 and $500).............o* lin t, at Knickerbocker Tr. Co., N . Y„ trustee.
Bonds.— Are subject to call on any Interest date to 1912 at 105 and lnt., 

cnereafter at par and lnt. on 30 days’ notice.
R O A D .— Operates 17.5 miles of track from Wheeling to Leazurevllle, 

mostly on private right of way. Councy franchises are perpetual. Stand
ard gauge; 70-lb. T  and 90-lb. girder rail.

(3) Bellalre South Western Traction Co.
O R G A N IZA T IO N .— Incorporated in Ohio. Stock Is owned by the 

Wheeling Traction.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, com, $500,000 ($100).......................................  See text .............
1st mtge, $500,000, gold! 1906 5 g M-N $65,000 Nov 1 1926

($1 ,000)_______________r& c*)lnt. at Dollar Sav.& Tr.Co., Wheel’g. Trust.
Bonds.— Redeemable at 102. Bonds are guaranteed p. & 1. by the Wheel

ing Trac. Co.; they are to be used to construct the road.
R O A D .— Operates 2 miles from Bcllalre to Shadyslde.
(4) Wheeling & Western Ry.
O R G A N IZA T IO N .—  Incorporated In Ohio In March 1901. Stock ($500,

000) Is owned by the Wheeling Traction. Bonds, auth., $500,000; Issued, 
$235,000. Owns 7 Vi miles of track between Wheeling Creek terminus of 
Wheeling Traction Co. to Barton. Ohio.

CITY & ELM GROVE RR.— A trolley road.
In June 1910 control of road changed hands and officers elected as below. 

V. 90. p. 1613.
O R G A N IZA T IO N .— Incorporated In W est Virginia and owns control of 

the City Railway Co., the Wheeling & Elm Grove R y ., the Wheeling Park 
Association and the Suburban Light & Water Co.

STOCK AN D  BONDS. Date. Interest. Outstanding. Maturity. 
Stock $2,000,000    $2,000,000 - - - - - - - - - 
Cons coll trust mtg $2,500,-1 1906 5 g J-J----------- 1,074,000 July 1 1936

000 gold ($1,000)....................Jlnt. at Union Trust Co., Pittsburgh, trustee.
Underlying liens -----------------------     180,500 Mch 1 1928
Wheeling & Elm Grove 1st Ml 1901 5 A-O 734,500 April 1 1931

$1 000 000 ($1,000) g _ . .o ’  I lnt. nay. at Wheeling Title & Tr. Co trustee
B onds__Of the $2,500,000 new bonds, $1,000,000 are reserved to retire

prior liens. Are subject to call on any Interest date at 105 and lnt. V . 83, 
p. 491. The authorized amount of the Wheeling & Elm Grove R y. mtge. 
was originally $1,250,000, but was reduced in Sept. 1906 to $1,000,000. 
V. 83, p. 379, 491, 625.

E A R N IN G S.— For cal. yr. 1911, gross, $373,359; In 1910, gross,$353 ,064. 
R O A D .— Operates 32 miles of track In Wheeling and to Elm Grove, 

Point Mills and West Alexander.
O FFIC ER S.— Pres., Jos. Speldel, Sr.; V .-P ., Hal Speidel; Sec., Chas. 

Madden; Treas., A . S. List.— V. 83, p. 379, 491, 625; V. 85. p. 654; V . 90. 
p . 1613. ^

WILMINGTON, DEL.
NEW  CASTLE & D ELAW AR E CITY TRACTION CO.
O R G A N IZA TIO N .— Incorporated In 1911 and took over the Newcastle 

and Delaware Cltv division of the W llm . Newcastle & Southern Ily ., sold 
Jan 14 1911 to Robt. II. Richards, representing bondholders (V . 91 . p.1712; 
V . 92, p. 324). In Apr. 1912 negotiations for purchase of road from bond
holders were under way.

R O A D .— Comprises about 11 miles.
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WILMINGTON SOUTHERN TRACTION. CO
O R G A N IZA T IO N .— Incorp. on Jan. 24 1011. Acquired the Wilmington 

and Newcastle division of the W llm . Newc. & Sou. R y ., sold In foreclosure. 
STOCK A N D  B ON DS.—  Date. Interest. Outstanding. Maturity.

Common $250,000 (5100)...................................................  $250,000  ...............
Pref $100,000 ($100) 6 %  non-cu........  .................... 100,000 ____________
First mtge $250,000 goldl 1911 5 g F-A  150,000 Feb 1 1941

($500 & $1,000)___________ c /In t . at Tr. Co. of A m ., N . Y .,  Trustee.
Bonas are sub. to call on any lnt. day at 102 & Int.
R O A D .— Operates about 6 miles between Wilmington and Newcastle. 
O FFIC ER S.— Pres., J. E . Wallace; Sec. and Trcas., W . J. W all; Gen. 

Mgr., J. T . Hambleton.

WILMINGTON, N. 0.
TID E W A T E R  POWER CO.
O R G A N IZA T IO N .— Incorporated In 1907 In North Carolina. On Oct 

17 1907 leased the Consolidated Railways, Light & Power Co. for 99 yearf 
(see terms below). Owns all of the pref. stock of latter company and also 
3,493 shares of 3,500 shares common stock.

STOCK AN D  BONDS.—  Dale. Interest. Outstanding. Maturity.
Common $600,000 ----------------------------  A-O  $600,000 Apr ’ 12, 3%
Pref $600,000 5 %  cum...........................  See text. 588,100 See text.
First mortgage $2,000,0001 1909 5 g J J  300,000 Jan 1 1949

($1,000) gold-------------------c* flnt. at Carnegie Trust Co.. N. Y .,  Trustee.
Stock.— $7,000 of pref. stock has been bought In by company.
Bonds.— Mortgage covers railway In Wilmington owned by company, 

extensions to the gas and electric plants of Consol. Rys. I,t. & Pow. Co. 
made by Tidewater Power Co., also stock of Consol. Rys Lt. & Pow. Co. 
and lease executed by latter company to former. Additional bonds may 
be Issued at 85%  of cost of new property and extensions, but only when 
net earntngs equal 50%  more than lnt. on all bonds out and Including 
amount to be Issued. Bonds are subject to call on and after Jan. 1 1914 In 
entirety only at 4 weeks’ notice at 105. Sink, fund of 1%  starts 1914. V. 
89, p. 471.

Dividends.— 5%  per annum Is being paid on pref. ( H %  monthly, omitting 
Jan. and July), On com ., 1st d lv ., 2 % ,  paid Apr. 1910; O ct., 2 % : In 1911, 
6 % ; In 1912, April, 3 % .

E A R N IN G S .— Year ending Dec. 31 1911, gross, $349,490; net, after 
taxes, $137,846; charges, $51,635; dep’n, $6,000; surplus, $80,211. In 
1910, gross, $316,213; net, after taxes, $125,870; charges, $50,240; surplus, 
$75,630.

O FFIC ER S.— Pres., Hugh MacRae; V . P ., M. F. H . Gouvcrneur; 2d 
V . P ., M. J. Heyer; Sec., H . Woollcott; Treas., R . J. Jones; Gen. Mgr. 
A . B. Skeldlng. V . 85. p. 42, 1144; V . 86, p. 1161. 1468; V . 80, p. 471.

(1) Consolidated Railways, Light & Power Co.
Lease.— On Oct. 17 1907 was leased to Tidewater Power Co. for99 years 

Rental Is lnt. on bonds and 5 % o n  outstanding common and preferred stock 
O R G A N IZA T IO N .— Incorporated In North Carolina on April 24 1902 

and Is a consolidation of the Wilmington Street R y ., Wilmington Gas Light 
Co., Wilmington & Sea Coast R R . Wilmington Dummy Line and the Wll 
mlngton Electric Light Co. Operates entire street railway, electric light 
and gas systems of the city. All franchises stated to be perpetual; street 
railway franchise Is exclusive until 1937.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $350,000 ($100)....................  ............. $350,000 See text.
Preferred $150,000 5 %  c u m u -l ................................  100,000 See text

latlve ($ 1 0 0 ) ............. ............../
First mtg $600,000 gold ($50 ./ 1902 5 g J-J 542,500 July 11932

$100, $500 and $1,000)— c lln t. at Safe Dep. & Tr, Co., Balt.,Md„ trustee. 
Bonds.— A  sinking fund commenced July 1 1904, to which 1%  per annum 

of outstanding bonds Is payable until 1914; 1 H %  annually until 1924 and 
2 %  per annum thereafter. Proceeds to be Invested In the bonds at not 
exceeding 105 and lnt., but bonds are not subject to call. $57,500 bonds 
have been retired by the sinking fund.

R O A D .— Owns 28.28 miles of track,T.50 miles of which, are leased to the 
Atlantic Coast Line R R . Co. until 1936. 42 cars. 56, 60 and 72-lb. T
rail. In 1011 supplied 30,000 Incandescent lights; 126 aro lights and 589 
tungsten lamps. Has 22.10 miles of gas mains.— V . 85, p. 40. 1143.

WINONA, MINN.
W INONA R A IL W A Y  & LIGHT CO.— A trolley road.
Is controlled by the La Crosse Water Power Co.
Receivership.— On Aug. 15 1911 Judge C. A . Willard In U. S. Dlst. Court 

at Milwaukee appointed Howard Morris of Mllw. receiver. V . 93. d . 287, 
470. Int. on 1st M. bonds due Jan. 1912 was paid by receiver after some 
delay. V . 94, p. 561.

O R G A N IZA TIO N .— Incorporated In West Virginia on March 4 1896. 
Controls all electric-lighting and electric power business In Winona, In ad
dition to the street railway. Street railway franchise expires In 1933 and 
electrlo light franchise in 1929. Owns the Minnesota Light & Power Co. 
The latter has no bonds out.

STOCK A N D  BON D S.—  Date. Interest. Outstanding. Maturity.
Stock common $400,000 ($ 1 0 0 ) ....................................  $400,000 .......................
Pref $200,000 ($100)............................................................. 07,500 .......................
1st mtgc $500,000 goldl 1907 5 g J-J 489,000 Jan 1 1927

($1,000) sinking fund___c*JInt. at Old Colony Trust C o., Boston, Trus.
Bonds.— Can be called at 105 and lnt. on any lnt. day. Sinking fund 

began Jan. 1 1910 with not less than $5,250 and Increases gradually until 
1922, when $10,500 Is paid; $10,500 Is again paid up to and Including 1925. 
$11,000 have been retired through sinking fund.

R O A D .— Operates 6.75 miles of track In Winona. 40 60 1b T rails  
O FF IC E R .— Gen. Mgr., R . M. Howard.— V. 93, p. 287, 470; V .94,p .561.

WINSTON-SALEM, N. 0.
W INSTON-SALEM  R A IL W A Y  & ELECTRIC C O — A  trolley road . In 

Nov. 1899 the road was purchased by the Fries Mfg. & Power Co. and con
solidated with It.

O R G A N IZA TIO N , A c.— Incorp In 1891 for 99 years. Franchise Is 
perpetual.

STOCK AN D  B O N D S.—  Date. Interest. Outstanding. Maturity.
Stock, com, $600,000 ($100).......................................  $600,000 ....................
Pref 6 %  non-c, $100 ($ 1 0 0 ,0 0 0 )................................  100.000 ....................
1st mtg, $500,000, g ($1,000),/ 1900 5 g J-J 500,000 Jan 1194 0

optional at 1 1 0 ___________ lin t, at Trust Co. of Am er., N . Y . ,  trustee.
R O A D .— Operates 11.84 miles of track, 277 arc and 24,937 Incandescent 

lights, and furnishes power for manufacturing purposes. Also a 50-ton Ice 
plant, park and attractions. 41 cars, Including trailers.

• E A R N IN G S.— For fiscal year ending N ov. 30 1911, gross, $274,837; net 
after taxes, $81,663; Interest, $25,000; surplus, $56,663. In 1910, gross 
$258,962; net, after taxes, $77,126; Interest, $25,000;rsurplus, $52,126- 

O FFIC ER S.— Pres., H. E. Fries; V .-P .. W . A . Blair and F. H . Fries 
Sec. and Treas., B . J. Pfohl; all of Winston-Salem.— V . 74. p. 1088, 1091.

WORCESTER, MASS.
WARE & BROOKFIELD ST. RY.—A trolley road.
O R G A N IZA T IO N .— Incorporated In Massachusetts In Oct. 1905, and It 

successor to the Hampshire A Worcester St. R y ., sold on Sept. 30 1905. 
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturitu.

Stock........ ................ ............................  $100,000 ____________
Hamp & W or 1st mtg. $135,-1 1001 5 g J -D  135,000 Deo 11921

000 gold ($1,000)............... c*JInt. at Amer. Trust Co.. Boston, Trustee.
Bonds.— No s. f. and bonds are not subject to call.
E A R N IN G S.— For year ending June 30 1911, gross, $31,195; deficit from 

operation, $485; charges, $7,328; total deficit, $7,813.
R O A D .— Operates 12 miles of track between Ware and W . Brookfield, 

and between Ware and Gllbertvllle, and connects with the Springfield A 
Eastern St. Ry. and Warren Brookfield A Spencer St. Ry. 12 pass. cars.

O FF IC E R S.— Pres.. Chas. N . Barnard, Boston; Treas., E. W . Gilbert, 
Boston; Supt., John F. Lambert.— V . 81. p. 777, 1175.

YOUNGSTOWN, OHIO.
REPUBLIC RAILWAY & LIGHT CO.— (See man on page 131). 
O R G A N IZA TIO N .— Incorp. In New Jersey on June 27 1911. This 

company, by the acquisition of about 98 .4%  of the outstanding stock of the 
Mahoning & Shenango R y. A Light Co., has the ownership or control of 
the properties of the following companies (V. 93, p. 46):

Sharon & New Castle St. R y. Co.(Pa.) 
Sharon Gas & Water Co.
Sharon A Wheatland St. R y . Co. 
Sharpsvllle Electric Light Co. 
Shenango Valley Electric Lt. Co. 
Shenango Valley St. R y. Co. 
Trumbull Electric R R . Co.
Valley Street R y. Co.
Wheatland Street R y. Co. 
Youngstown Cons. Gas & Elec. Co. 
Young. Pk. & Falls St. R y. Co. 
Youngstown-Sharon R y. & Lt. Co. 
Youngstown & Sharon St. R y. Co.

Mahoning A Shen. R y. A Lt. Co.
Mahoning Valley R y. Co.
Mahoning Val. So. East. R y . Co.
Merchants' L t., H t. & Power Co.
Mineral Ridge A Niles Traction Co.
New Castle Electric Co.
New Castle Electric St. R y. Co.
New Castle & Lowell R y. Co.
New Castle & Lowell Realty Co.
New Castle & Mah. St. R y. Co.
New Castle Traction Co.
Penna. & Mahoning Valley R y. Co.
Sharon A New Castle R y. Co. (Ohio)
Sharon A New Castle Rys. Co.

The controlled companies own and operate about 150 miles of track mid
way between Pittsburgh and Lake Eric In the cities and intervening terri
tory of the Mahoning and Shenango valleys; and also the electric lighting 
systems of Youngstown, New Castle, Sharon, &c. Practically all tho 
Pennsylvania railway franchises are perpetual. Franchises In Youngstown 
have recently been renewed for 25 years. The most Important Interurban 
franchises In Ohio expire from 1945 to 1950. 53 miles of track Is on private
right of way.
f- As of Mch. 1 1912 acquired the entire stock and bonds of the Pennsylvania 
Pow. Co., doing an electric business in EUwood City, Wampum, ZcllenopleJ 
Chewton and W est Pittsburg. New property being connected up with 
larger system. V . 94, p. 983.

Common stock is held In voting trust.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Common $7,500,000 ( 5 1 0 0 ) . . . ____  ___________$6,204,000 ____________
Pref 6%  cum$10,0 0 0 ,000 (5 100)____  Q-.T 15 5,187,800 Apr. ’ 12, 1 H
Secured notes $5,000,000 gold) 1912 5 g J-J 2,000,000 Jan 1 1916

($ 1 ,0 0 0 )__________________ c/Brooklyn Trust Co., Trustee.
MahASh R A L  1st con ref MJ 1905 5 g J-J 4,510,000 Jan 1 1916

$10,000,000 g ($ l ,000)_ -c * lln t . at New York Trust Co , N. Y .,Trustee. 
Pa A M V 1st and refunding) 1902 5 g M-N 1,952,000 May 1 1922

mtg, $2,750,000, gold lin t , at Harris, Forbes & Co., New York.
($ 1 ,0 0 0 )........................... — c*j U . S. Mortgage A Trust Co., N . Y . .  trustee

New Castle Traction 1st mtg] 1897 5 g M-N 500,000 May 1 1927
$500,000, gold ($1 ,000)-C*l Int. at Union Tr. Co.. Pittsburgh, trustee.

N C Elec Co 1st M. $200,000, ] 1897 5 g M-S 200,000 Mch 11927
gold............................. ................ /In t . at Union Trust Co., Pittsburgh, Trustee.

Y-S Ry & Lt 1st mtg $2 ,500 ,1  1900 5 g J-J 2,232,000 Jan 11931
000 ($1,000) gold s f____ c * /In t . at N . Y . Trust Co., N . Y .,  trustee.

Sh & New Castle 1st mtg.) 1901 5 g J-J 309,000 July 1 1931
$500,000, g. ($1,000), s f} Interest at New York Trust Co., N Y , trustee,
guar, p and 1..................... c ’ J

Mahoning Valley S E ls t f  1903 5 J-J 103,000 July 1 1923
m ortgage__________________ { Int. at Lawrence Sav. A Tr. Co., New Castle,

l Pa., Trustee.
Valley Street Ry first mort-1 1892 6 M -N 50,000 Nov 1 1912

g a g e ____ ___________________ /In t . at Union Trust Co., Plttsb., Trustee.
Valley Street Ry 2d mort-J 1894 6 J-J 4,000 July 1 1914

g a g e _____________ __________ \Int. at Union Trust Co., Plttsb., Trustee.
Youngst Park & Falls St Ryl 1898 5 J-J 194,000 Jan 1 1919

first mortgage-------- ----------- /In t. at Union Trust Co., Plttsb., Trus.
Bonds.— Remaining Rep. R y. A Lt. Co. secured notes are reserved for 

additions, betterments and acquisitions. Notes are redeemable In 
whole or In part on 30 days’ notice at par and Interest. See V . 94, p. 1119. 
Of the Penn. A Mahoning Valley R y. bonds, $750,000 are reserved to 
retire prior liens of like amount; a sink. fd. of $50,000 per ann. began 
N ov. 30 1911. Bonds purchased for s. f. are canceled. $48,000 have been 
purchased. The Youngstown-Sharon first mortgage bonds can be 
called at 115 and Interest on any interest date; $208,000 have been ac
quired by sink, fund and $60,000 are held as coll, under M. A S. 1st con. ref. 
mtge. For lien covered by these bonds, see “ Street Railway” Section ot 
June 24 1905. There are also $500,000 Y .-S . R y. & Lt. 2d mtge. Income 5s, 
all of which are deposited under the Mah. A Shen. 1st cons. ref. mtge. The 
Sharon A New Castle bonds are subject to call at 115 and lnt. on any lnt 
dajtc; $41,000 have been acquired by sink. fund, and $150,000 are held as 
coll, under M. & S. cons. ref. mtge. For lien of these bonds see “ Street 
Railway”  Section of June 24 1905. Of the $10,000,000 Mah. & Shen. 1st 
consol, and ref. bonds, $5,490,000 arc reserved to retire all prior liens. Re
deemable at 105 and lnt. on any Int. date. V . 89, p. 1597.

Dividends.— On pref. 1\4% quar. has been pala since organization. 
E A R N IN G S .— Consolidated Income account ot controlled companies: 
Calendar Years—  1911. 1910. 1909.

Gross earnings from oper_____________$2,375,101 $2,251,482 $1,960,066
Op. exp. (Incl. taxes, maint. & dep’n) 1,445,877 1,377,292 1,152,575

Other Income (parks, A c .)----------------

Gross Income---------------- ---------
Interest -------- -------------------------
Other deductions-------- ----------- --

. $929,224 

. 20,607
$874,190

32,146
$813,491

3,646

$949,831 $906,336 $817,137
529,290 508,164 451,972

11,579 5,033 26,724

$540,869 $513,107 $478,696

Surplus_________________________________ $408,962 $393,139 $338,441
R O A D .— Operates about 150 miles of track, comprising street rail

ways In and between Youngstown, Warren, Niles, Lowcllsvllle, Leavitts- 
burg, Girard, Struthcrs.and Hubbard In Ohio, and New Castle, Sharon, 
South Sharon,Wheatland, West Middlesex, Edenburg and Sharpsvllle In Pa., 
also the lighting properties of Youngstown, New Castle, Sharon and Sharps
vllle, with lighting contracts covering Intervening and neighboring districts, 
246 cars.

E X E C U T IV E  COM M ITTEE.— Henry II. Wchrhanc, Chairman: Anson 
W . Burchard, Samuel McRoberts, Geo. A . Galllver and Harrison Williams.

O FFICERS.— Pres., James Parmelce; V .-P ., De Forest Candee; V .-P . A 
Treas., Geo. A . Galllver; Sec., G. F . Ravenel.

Officers of Mahoning *  Shenango Railway & Light (operating company).—  
Pres., Norman M cD. Crawford, Youngstown; V .-P ., Geo. A . Galllver; 
Sec., Leighton Calkins, N . Y . ;  Treas., E . G. Dunlap, Youngstown: Aud.,
E. D . Gault, Youngstown.— V. 93, p. 46, 872, 1026; V. 94, p. 831, 983,1119.

YOUNGSTOWN & SOUTHERN RY.— A trolley road.
O R G A N IZA TIO N .— Incorporated In Ohio on May 9 1903 under the 

General Railroad Laws. Controls 7,000 acres of coal lands.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity. 

stock, $1,800,000 ($100) ............................................... $1,800,000 .......................
1st mtg, $1,500,000, gold] 1903 5 g A-O  Sec text Oct 1 1 9 2 *

($1,000), s f ........................ c•/ Interest at New York Trust Co., trustee.
Bonds.— It Is understood that $1,178,000 bonds have been certified and 

delivered to the company. A s. f. of 5 %  per ann. of bonds outstanding 
commenced after 5 years. See V . 77, p. 2160. Bonds not subject to call.

R O A D .— Operates about 20 miles of road from Youngstown, to Lcetonla. 
70-lb. T  rail. An extension from Columbiana through New Waterford to 
East Palestine Is proposed.

O FFICERS.— Pres., John Stambaugh, Youngstown; V .-P .. Ohas. Booth. 
Youngstown; Sec. and Treas., David Todd, Youngstown; Gen. Mgr., E. H , 
Raupp.— V . 80, p. 2400.

YORK, PA.
YORK R A IL W A Y S .— A  trolley road.
O R G A N IZA TIO N .— Incorporated In Pennsylvania Nov. 15 1907 as a 

consolidation of properties operating In York and vicinity. V . 85, p. 1403. 
Franchise perpetual.

The following companies have been consolidated or merged:
York Street Railway Co., York Haven Street R y. Co.,
Wrlghtsvllle A York Street R y. Co. Red Lion A Windsor Street R y. Co.I
York A Dover Electric Ry. C o., Hanover & York Street Ry. Co.
York & Dallastown Ry. Co.
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Owns entire capital stock of Edison Electric Light Co. and York Suburban 
Land Co.; also all of stock of York Steam Heating Co. V. 85, p. 1463. 
The Edison Electric Light Co. does a majority of the light, heat and power 
business In York.

On March 21 1911 shareholders auth. an Issue of $700,000 1-2-yr. coll, 
trust notes (see below). V . 92, p. 796, 882.

STOCK AN D  BONDS—  Date. Interest Outstanding. Maturity
Common $2,500 000 ($ 5 0 )....................................  $2 500 000
Pref $2,000,000. 5%  cum ($50) ____  ___________ 1,600.000 Jan ’ 12, 2%
1st mtge & coll tr $10,000,000] 1907 5 J-D 3,735.000 Dec 1 193?

gold ($1,000)------------------ c*/Guar. Trust & Safe Dep Co.. Phlla.. Trustee
Coll trust notes $700,000 gold. 1911 6%  537.000 1-2-years

Stock and Bonds.— Pref. stock Is cumulative 3 years from date of Issue 
The stock of the controlled Edison Elec. Light Co. and York Suburban 
Land Co. are deposited as additional security for the bonds. Remaining 
bonds can only be Issued under certain restrictions. No sinking fund.

See particulars of bonds, property, &c., in V . 87, p. 40. Stocks and 
bonds are listed on the Phila. Stock Exchange. V . 89, p. 412; V . 91, p. 984. 
Coll, trust notes are secured by deposit of 1st M. bonds.

Dividends.— Initial div. on pref.— 1% — paid July 1911. 
Jan., 2 % .

In 1912,

E A R N IN G S .— For years ending June 30;
Gross Net Other Charges Depre- Dies. Bal.,

Year—  Earns. Earns. Inc. & Taxes, c tat ion. (1 % ). Sur.
1910-11 . ..$ 6 8 1 ,1 8 5  $320,591 $4,448 $244,074 $14,637 $16,000 $50,327
1909-10 . . .  638,459 293,241 4,093 227,660 13,761 ____ 55,912

R O A D .— Owns and operates about 82.06 miles of track centering in York,
Including an Interurban line between Hanover and York, 18.8 miles.

O FFIC ER S.— Pres. & Gen. Mgr., Gordon Campbell; Sec., M . G. Stees; 
Treas., E. A . Barnltz.— V. 87. p. 40, 481; V. 89, p. 412: V. 90, p. 169; V . 92, 
p. 796, 882, 1637; V . 93, p. 106, 941; V . 94, p. 125,981.

ELECTRIC RAILWAYS 1M ISLAND POSSESSIONS AND FOREIGN COUNTRIES
HAMILTON, ONTARIO.

DOMINION POWER & TRANSMISSION CO.
O R G A N IZA T IO N .— Incorporated In Canada on Jan. 11 1907. Owns or 

controls the Hamilton Cataract Power, Light & Traction Co. (V. 76, p. 1407; 
V. 80, p. l l l l ,  1363) and all the electric light and power business In Hamil
ton, St. Catharines and Intervening territory; also the entire street railway 
and Interurban lines In Hamilton and surrounding country. V . 84, p. 
•08, 569.

On Jan. 29 1912 City of Hamilton sold $505,160 bonds (voted July 25 
1911, V . 93, p. 407) for a municipal light and power plant.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Ordinary stock ($ 1 0 0 )________ ______  _______ $2,622,500
Preference ($ 1 0 0 ) ...............................................................  3,673,100 see text”
Limited preference............................................................  5,100,000 see text

Pref. Is entitled to 6 %  for 3 years from 1907 and 7 %  thereafter 
1st mortgage, $25,000,000'] 1907 5 g A-O 3,012,000 See text.

($1,000), gold.................... c»J Harris Tr. & Sav Bank of Chicago. Trustee.
Ham Cat P L & Tr Co, L td .f 1903 5 A -O  3,143,000 April 1 1943

1st & ref M $5,000,000 gold jlnt. In Hamilton & N. Y . Nat. Tr Co
($ 1 ,0 0 0 ) ................................ c* | Ltd ., Toronto, trustee. Callable at i 10 &

_  . „ . l lnt. beginning April 1 1923.
Bonds of subsidiary com panies____  _______ X3 831 000

x  Includes $3,143,000 H am . Cat. P. L . & T . Co. bonds.
Bonds.— Of the $25,000,000 mortgage $10,000,000 may be Issued, with 

the approval of the trustee, for not exceeding 80 %  of cash cost of extensions 
and additions and the remainder for not exceeding 75 % . The entire out- 

but not any Part thereof, can be called at 107 H and Int. on 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually 
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 
1932. They are secured by all the property owned through deposit of 
stock and bonds with trustee, &c. The Hamilton Cataract Pow. L. & Tr.Co. 
Ltd., bonds are prior to bonds and stock of Dom. Pow. & Trans. Co.

Dividends.— 6 %  was paid on preferred In 1907; In 1908, 3 %  was paid. 
Two dividends of W of 1%  have also been paid on limited pref. stock. 
In Dec. 1908 It was decided to omit div. on both classes of pref. stock. 
See V . 87, p. 1478. None to Jan. 1911, when 3 H %  was paid; July, 3 y2% ; 
also paid In Dec. 1911 div. due Jan. 1909, 3 % .  In 1912, Jan., 3 J$%.

E A R N IN G S.— Qf company and subsidiary companies for calendar years. 
For 1911 report see V . 94, p. 623.
X«p,r—  Oper. Exp. Net. Interest. P ref. Div. Bal.,Sur.

.......... $2,252,883 $1,232,240 $1,020,643 $335,759 $358,263 $326,621
1910 --------- 1,922,398 1,061,075 861,323 327,566 124,521 409,236

R O A D .—-Controls 22 miles of single track In Hamilton and 61 miles 
?» lines. A road to Brantford (22 miles) was put In operation
May 23 1908. Owns a 42,000 horse-power hydro-electric station.

— Pre3-* J- R . Moodle; V .-P ., James Dixon; Sec. & Gen. Mgr.
W . C. Hawkins; Treas., John K n o x .— V . 87, p. 873, 1 178; V . 88, p. 504 
V . 90, p. 626; V . 92, p. 659, 1176; V . 93, p. 407; V. 94, p. 623.

HALIFAX, N. S.
HALIFAX ELECTRIC TRAMWAY CO., LTD.
O R G A N IZA T IO N .— Chartered March 20 1895. Owns the Nova Scotia 

Power Co., Ltd ., the Halifax St. R y. Co., the Halifax 111. & Motor Co 
and the gas company. Franchises are perpetual; street railway franchise 
Is exclusive for 20 years. Operation began In Feb. 1896.

Q t£X99,K« ^ NnnnB O N D S’~ '  Date' Interest. Outstanding. Maturity.Stock $1,500,000 . . . . . . . . . . .  . . . .  Q-J $1,400 000 Anr' 12 2'T
Mortgage $600,000 ----------------  1896 5 J-J 600.000 1916

R E P O R T .— For year ending Dec. 31:
Year—  ( .ross. Net. Interest. Dies.. Ac Surplus

.........................*502,399 $245,525 $30,000 (8% )$112.000 $103,5*25
1910 ......................... 477,109 230,475 30,000 (7% ) 98,000 102,475

RO^S®' Owns 13.15 miles of track. Standard gauge; 60-lb. T  and 80- 
lb. girder rails; 42 cars.

O FFIC ER S.— Pres., David MacKeen; V .-P ., J. J . Payzant and W . B. 
Ross: Controller, J. R . Blackett; Sec., W . J. DeBloIs; Gen. Mgr., J. W .
Crosby.— V . 89, p. 1223; V. 92, p. 461; V . 94. p. 559.

HAVANA, CUBA.
HAVANA ELECTRIC RAILWAY, LIGHT & POWER CO.
O R G A N IZA T IO N .-In corporated in New Jersey on March 26 1912 as a 

consolidation of the Havana Elec. R y. and the Compania de Gas y Electrici- 
dad de la Habana (Gas & Elec. Co. of Havana), per plan In V. 94, p. 767. 
Holders of Havana Elec. R y. pref. and Gas & Elec, stock received in ex
change for each share of old stock, $110 pref. and $25 com. of new company; 
Havana Elec. R y. com. stock was exchanged for $140 new company com. 
Railway franchise runs until 1958. Company also lias right to carry freight 
over parts of the system. 6

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $15,000,000. ____________  ________  $15,000 600
Pref 6%  cum $15,000 ,000___ _______ A-O  15,000,000
H av Elec Ry consol M $10,-1 1902 5 g F-A 9,634,000 Feb T 1952

000,000 g ($1,000) s f_c* &r/Central Trust Co., New York, Trustee.
Gas & Electric Co. issues.

„  , f 1904 6 %  3,998,000 ..............
Bonds ........................................... | 1906 5%  676,183 .............  "

(O c t.'90 5%  11,200    '
_  , lJuly’94 8 %  2,212 .................. '
Gen consol ................................    6 %  6,000,000  1.

Stock.— Pref. stock Is red. after 3 years at $115 per share.
Bonds. — Of the Hav. Elec. Co. consol, bonds, $366,000 have been can

celed. A  sink. ftl. commenced Jan. 1 1906 on the outstanding consols. 
Bonds may be called for sinking fund at 105 and lnt., and entire issue can be 
redeemed at 105 and lnt. on any int. day upon 6 1110s .’ notice. See V . 71, 
p 1251. Int payable at company’s office. They are listed on N . Y . Stock 
Exchange. V. 86, p. 918.
to ^Onal^auduf— Havana Elec. R y. for cal. years (1911 figures subject

C(lvL\l.l̂ r „  Gross Net Charges Adjust- Balance,
m ii  r Earnings, and Taxes. merits. for Dies.
} 9 } ' ......................$1 .472 ,198 $502,671 Dr.$9,487 $960,037
1910- ---------------- 2 ,606,980 1,291,339 4 18,129 Cr. 1,550 844,760
- R O A D .— Havana Elec. Ry. operates 51.5 miles of track. Had Dec. 31 
1910, 272 passenger cars, 2 express cars, 80 freight cars, 10 electric loco
motives and 3 work cars, 179 stages, 1,478 animals.— V. 94, p. 767, 911,

HONOLULU, HAWAII.
HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 
O R G A N IZA T IO N .— Incorporated In Hawaii In July 1898. Franchise 

runs for 30 years from 1901, and permits the carrying of freight and mall 
as well as passengers.

In 1903 purchased the Hawaiian Tramways Co. (having outstanding 
£65,000 stock and £30,000 6%  debentures, and comprising 12H miles of 
track); payment being made by the Issue of $150,000 6 %  bonds of the 
Rapid Transit Co.; 910 shares of preferred stock and $59,150 In cash 

In 1909 the Pearl Harbor Trac. Co. was Incorporated with $100,000 
stock, 99 .3%  owned by Honolulu Rapid Transit, for the punpose of ex
tending the Rapid Trans. Co.’s line to Naval Station at Pearl Harbor. 

STOCK AN D  BONDS—  Dale. Interest. Outstanding. Maturity.
Common, 131,250,000 ($100)1 ____  6 Q-M 31 $857,500 Dec3111,1 K
Pref. 6 % , J 1 ------- 6 J-D 31 350,000 Dec 3 1 ’ l l , 3

I 1902 6 g M-N 615,000 May 1 1927
First mortgage, $1 ,000,000,] Interest at Union Trust Co., San Francisco,

gold ($1,000) ---------------- c* i trustee, at National City Bank. New York,
I or at company’s office, Honolulu.

Bonds.— $286,000 bonds are reserved for extensions at the rate of $10,000 
per mile, or for acquisition of other street railways; $99,000 have been 
redeemed and canceled. All bonds may be called on May 1 1017. or on 
any Interest day thereafter. For bonds numbered from 1 to 460, 
3 %  of the amount outstanding shall be set aside each year from May 
1 1907 to May 1 1926 as a sinking fund. For the remaining
bonds (numbered 461 to 1,000), on the 1st day of May after their Issue and 
each year thereafter till 1926, such sums shall be set apart the principal and 
Interest of which compounded at 5 %  would equal the par value of the 
amount of bonds then Issued and outstanding as a sinking fund. These 
sinking funds to be used respectively In the purchase of the bonds for which 
they are created, after advertising or In the open market, at a price not to 
exceed a 4 %  basis, or at such higher price as may be agreed upon between 
the company and the trustee. See V . 74. p. 1251.
. nPJv\llen‘,s -— slx  Der cellt ls being paid on pref. stock. On common Dec.31 
1903, 1 % ; In 1904. 4 % : in 1905. 4 % ; In 1906 ,3M % ,’ In 1907, 3 % : In 1908. 
4 % ; In 1909, 4 % ; 1910, 4 % ; In 1911, 6%  .

R E P O R T.— For years ending Dec. 31:
Cal. Gross Net Other Int., taxes. Pf.div. Dividend on Balance, 

year— earns. earns. inc. depr’ n, Ac. (6 % ). com. stock, surplus.
1911-.$500 ,276 $233,727 $6,838 $106,291 $21,000 (6% )$50,588 $62,686
1 9 1 0 .. 453,853 222,738 6,854 101,279 21,000 (4% )3 2 ,00 0 75,313
1 9 0 9 .. 413,025 205,169 7,637 104,366 21,000 (4% )3 2 ,00 0  55,440

Passengers carried in 1911, 10,031,262, against 9,110,267 In 1910. 
R O A D .— Operates 26 miles of track. Gauge, 4 ft.; 85-lb. rails; 54 vestl-

buled motor cars; capacity of generators, 1,900 k. w.
O FFICER S.— Pres., L . T . Peck; 1st V .-P ., L. A. Thurston: 2d V .-P .,

G. P. Castle: Sec., A. L. Castle; Treas., C. H . Atherton; Aud., VV. M. Gra
ham: Mgr., C. G. Ballontyne.— V. 77, p. 2035: V 82, p. 1268; V. 86, p. 794, 
981; V . 88, p. 1002; V. 90, p. 976; V . 92, p. 795, 881; V . 94, p. 630.

KINGSTON, JAMAICA.
WEST INDIA ELECTRIC CO.—A trolley road.

.. *ZA.TIOiM.— Incorporated 1897 In Jamaica. In 1907 took ovei
the lighting business on a rental basis. Franchise expires Jan. 1 1928. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $800,000 ($100).................................................  $800,000 Apr’ 12 1 H%
First mortgage, $600,000f 1898 5 g J-J 600,000 Jangl 1928

($500), gold_____________ c*( Montreal Trust & Deposit Co., Trustee
Not subject to call. (Interest at Bank of Montreal, Montreal.

Dividends.— First dividend on stock— 1 % — paid April 1 1908. and 1%  
was again paid July 1 and Oct. 1 1908. In 1909, 4 J i% . In 1910, 5 % ;  
In 1911, 5 % . In 1912, Jan., l'A%\  Apr., 1 \i% .

R E P O R T.— For years ending Deo. 31:
Year—  Gross. Net. Int.AIlenls. Taxes. Dividends. Surplus.

1911............ $263,108 $129,865 $42,000 $7,851 (5% )$40,000 $40 014
1 9 1 0 ...........  240,067 129,773 42,000 7,136 (5% )40 ,000 40’,637

Passengers carried In 1911, 5,287,963, against 4,797,956 in 1910. $ • -J 
R O A D .— Operates 24 miles of track In and around Kingston. Jamaica. 

Gauge. 4 ft. 8J4 In 90-lb. ghder and 60-lb. T . rails.
O FFIC ER S.— Pres.. James Hutchison; V .-P ., G. J. Crowdy; Sec., H .E .  

Flower; Comp., Ralph Carman; Gen. Mgr., W . H . Tittcnsor.— V /8 4  d * 
3 4 0 ,6 9 4 ,1 5 5 3 ; V. 85. p. 215 ; V . 86, p. 722, 803; V. 88, p. 687, 788; IV. 93. 
p. 727; V . 94, p. 922. - • • ■

LONDON, CANADA.
LONDON STREET RAILWAY CO.— A trolley road, incorporated

under the laws of Canada In 1873. The directors on Oct. 24 1911, ltrls 
stated, voted to Issue the remaining $198,000 stock. V . 93, p. 1191. • Up 
to Apr. 1912, however, stock had not been Issued 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity
■Stock. $750,000, ($40)............ J-J $554,000 J a n ’12, 3 %
First mortgage, $750,000, 1 1896 5 g M-S 577,000 Mch 8 1925

gold ($1,000) ___________c*J Toronto General Trusts Co., trustee.
Bonds.— The remaining $173,000 can only be Issued for 66 2-3%  of actual 

cost of additions and extensions, when net earnings are equal to 10%  of all 
bonds out. Including those to bo Issued: but total debt must not exceed 
$20,000 per m. of single track. V . 78, p. 2384. Int. Is payable at the Cana
dian Bank of Commerce, Toronto. In each of the 10 years preceding matur
ity 5 %  of bonds shall be drawn by lot and redeemed at par on 40 days’ notice.

Dividends.— In 1901 8 %  was paid; In 1902, 8 %  ; 0%  In 1903, 1904, 1905 
and 1906. In 1907 dlvs. omitted on account of strike. In 1908 to 1911, 
IncL, 6 %  per ann.; In 1912, Jan., 3 % .

R EP O R T.— Years ending Deo. 31:
Gross. Net. Charges. Dtvs. 6 % ) . Surplus

1 9 1 1 --------------------$279,607 $86,870 $28,844 $33,120 $24,906
1910 ........................  256,278 74,087 28,750 33,120 12,217

Passengers carried In 1911, 7,582,120, against 6,930,602 In 1910,
R O A D .— Operates 33.25 miles of track. Standard gauge. 56, 73 and 

75-lb. T  and girder rail. 49 motor cars; 4 trailers and 4 mlsc. cars.
O FFICER S.— Pres.. H . A . Everett, Cleveland. O .; V .-P ., T . II. Small- 

man, London, Out.; Sec. and Treas,, J. W . Williams; Gen. AIgr.,fcC. B 
King, London. O nt.— V. 78. p. 2331, 2384; V. 82, p. 1157; V. 92, p. 462
V. 93, p. 1191; V . 94, p. 487.

LONDON & LAKE ERIE RAILW AY^ TRANSPORTATION CO.
O R G AN IZA TIO N .— Incorp. In Canada In 1909 as successor to the South

western Traction Co., sold on Oct. 20 1909. V. 89, p. 1281.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($100).........................................$2,000,000 .
1st M $700,000 gold ($500) f 1910 5 g J-D 700,000 JuneY I5B 6

Not subject to call............... lin t . at Trusts & Guar. Co., Ltd ., T or..Trust
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R O A D .— Operates from London to Port Stanley via St. Thomas, 28 miles, 
of which 14 miles on private right-of-way.

O FFIC ER S.— Pres., f fm . K . George; Sec. and Treas., T . II. Purdom. 
Office, London, Can.— V . 89, p. 1280; V. 90, p. 1171, 1363.

MANILA, P. I.
MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION.
O R G A N IZA T IO N .— Incorporated In Connecticut on June 26 1903, and 

owns stocks and bonds of the Manila Elec. RH. <& Light Co., having a 50 
rear franchise from March 24 1903. practically the entire stock of the Unlfv 
Truck Co and of the Companla de los Transvlas de Flllplnas, and over 98%  
of the stock of ••Electrlclsta,”  a Spanish company having a 50-year fran
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co Besides doing the street railway business, supplies light and power for 
private, municipal and Government use. Municipality may acquire prop
erty after 25 years on a valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. Stock and bonds are listed on the New York 
and London Stock Exchanges.

On Dec. 6 1909 Increased authorized stock from $6,000,000 to $8,000,000, 
new stock to be 6%  cum. pref. V . 90, p. 372.

STOCK AND BONDS— Date. Interest. Oulstandlnij. Maturity.
Stock, com. $6,000,000, $100...............  Q-J $5,000,000 A p r '12, 1 'A
Pref. $2,000,000. 6 %  c u m ................................ ..............  None -------- - - „
First Hen and col. tr. $5 000,1 1903 5 g M-S 4,991,000 Mch 11853

000. gold ($1,000)_______c ’ fln t . at Equitable Trust Co.. N .Y . ,  trustee.
Bonds.— A sinking fund of H %  of bonds outstanding began Mch. 1 1908 

and runs until 1917; thereafter 1%  of bonds outstanding. The fund Is to be 
Invested In the bonds at not more than 105 and Interest, at which price they 
are subject to call for the purpose. Are redeemable as a whole at 105 and 
Interest on or after Mch. 1 1928. V . 82, p. 218.

Dividends.— In 1906, 3 % ; in 1907, 3 % ; in 1908, 4 % ; in 1909. 4 % : in 
1910, 4 % . In 1911, Apr., 1 K % ; July, 1 J (% ; Oct., I !4% : Dec., 1 A % . 
In 1912, April, l 'A % .

E A R N IN G S.— For 12 trios, ending Feb. 29 1912, gross, SI,478,475; net, 
after taxes, $825,632; fixed charges, $277,375; sink, fund, $28,013; re
placement and renewal fund, $80,000; surplus, $440,244.

R O A D .— Operates 40 miles of track (exclusive of Manila Suburban Rys. 
Co.) In the city and suburbs. Including a line of 5 miles to Malabon; opened In 
April 1905; 70 lb. T and 92 lb. girder rails. Owns 85 single and 10 double
truck cars.

O FFICER S.— Pres., Chas. M . Swift. Detroit; Vice-Presidents, F . H . 
Reed and J. II. Pardee, New York; Sec., 1'. W . Moffat; Treas., R . B. 
Marchant. Operated under management of J. G. White & Co., Inc., 
New York.— V. 83, p. 752; V . 84, p. 102, 220, 868; V . 85, p. 282; V. 90, 
p. 772; V. 92, p. 725, 1311; V . 93, p. 1668.

(1) Manila Suburban Railways Co.
O R G A N IZA TIO N .— Incorporated In Connecticut. Franchises run for 

47 years from Jan. 30 1906. Does both passenger and freight business. 
Entire outstanding stock ($530,000) Is owned by the Manila Elec. H R. 4  
Ltg. Corp.> which guarantees the bonds, prln. & lnt. Sec V. 84, p. 220. 
In Dec. 1909 Increased auth. stock from $500,000 to $1,000,000. V. 90, 
p 372.

STOCK AN D  B O N D S— Date. Interest. Outstanding. Maturity
Stock. $1,000,000 ........................................................ See text. .................
First mortgage. $2,500,000,1 1906 5 g M-S $558,000 Sept 11946

gold ($1,000) .......... .........cM  New York Trust Co., Trustee!
Bonds.— Are guar., p. and 1., by the Manila Elec. R R . & Ltg. Corp. Are 

subject to call after Sept. 1 1928 and to purchase for sinking fund since 
Sept. 1 1911 at not to exceed 105 and lnt., at which price bonds can be 
be drawn by lot. See V . 84, p. 220.

R O A D .— Operates 8 miles of track from Manila to Fort William McKin
ley and Pasig. Will build other lines In suburbs of Manila.— V . 84. p. 220.

MONTREAL, CANADA.
MONTREAL T R A M W A YS & POWER CO.— A  holding company. 
O R G AN IZA T IO N .— Incorp. In London, Eng., on Dec. 9 1910 and con 

trols the following: _  _
Montreal Tramways Co. Saraguay Elec. & Pow. Co.
Canadian Light & Pow. Co. (Montreal Rydro-Elcc. Co., Ltd.

Montreal Tramways Co. and Can. Lt. & Pow. Co. stockholders received 
1 y, shares of Mont. Tram. & Pow. Co. stock for each share of their stock. 
V .‘ 94, P. 417, 207. , , ,, ,

In Feb. 1912 arrangements were completed to take over directly or 
through the Can. Lt. & Pow. Co. the entire stock of the St. Paul Elec. Lt.Co. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $20 ,000 ,000____________  ____  ________  $15,753,700 -------------------
Coll tr conv notes $1,350,OOOf 1912 6 g J-J 1,350,000 Jan 1 1915

gold ($1,000)______________ (National Trust Co., Montreal, Trustee.
i Interest in New York or Montreal.

Coll tr notes $5,000,000 gold 1 1912 6 A-O 5,000,000 Apr 1 1915
gold ($1,000)_____________ cjBankers Trust Co., New York, Trustee.
Motes.— The coll. tr. conv. notes are secured by deposit of $1,800,000  

Can. Lt. & Pow. 1st 5s. Entire Issue subj. to call at 100 A  and lnt. on any 
lnt. date up to and Incl. Jan. 1 1914. Notes are conv. on July 1 1914 into 
Can. Lt. & Pow. 1st 5s at 93 and lnt. See V . 94, p. 488. Coll. tr. notes 
due April 1 1915 are subj. to call at 100 'A and lnt. on any lnt. date, In whole 
or in amounts of not less than $100,000. For security for these notes see 
V. 94, p. 1057.— V . 04, p. 417, 488, 560, 1057.

(1) Montreal Tramways Co.
O R G A N IZA TIO N .— Chartered in 1911, and acquired by merger the 

Montreal Street R y., Montreal Park & Island Ity. and Montreal Terminal 
Co. (V . 93, p. 871, 1324), the last two companies being subsidiaries to the 
Montreal St. R y. Stockholders of the Montreal St. Ry. had the option of 
receiving for each share of their stock (a) $87 50 In cash, $160 In 5 %  de
benture stock and $20 In com. stock of Mont. Tramways Co., or (b) $250 
In 5%  debenture stock and $20 In com. stock of Mont. Tram. Co. V . 
93, p. 1022. There was also an alternate option that for each 5 shares of 
Street Ry. stock holders receive $1,250 In 5%  deb. stock and $100 In com. 
stock of Tramways Co. V. 93, p. 1106. Owns and controls entire street 
railway system In Montreal, Including all the suburbs, on Island of Mon
treal, except about a mile of lnterurban lino entering the city.

Principal franchise Is, In the opinion of counsel, unlimited as to time. 
The city has the right, In 1922, or at any 5-year Interval thereafter, to pur
chase portions of the property at an appraised valuation plus 1 0 % .

Deduct—  1911.
Per cent of earns, to city 8335,194
lnt. on bonds and loans 185,087
Rental of leased lines___  7,122
Contingent fund________  250,000
Fire Insurance fund____  25,000
Taxes ___________________  56,500
Dividends (1 0 % ) .............SI,000,000

Total deductions____ $1,858,904
S u tp lu s................................  $351,398

1910. 1909. 1908.
$278,085 $260,203 $242,431

175,421 179,725 207,187
6,472 5,821 5,020

250,000 175,000 175.000
25.000 25,000 25,000
48.000 a a

$1,000,000 _  $976,332 $900.724
$1,782,978 $1,622,081 $1,555,362

$200,150 $53,345 $35,687

Prior to 1909-10 taxes were Included In operating expenses.
R O A D .— Operates 230.97 miles of track. In 1904 contract was made 

with the Montreal Light, Heat & Power Co. for a supply of power.
O FFIC ER S.— Pres., E . A . Robert; Sec., Patrick Dubee.— V . 93. p. 

229, 871, 940, 1022, 1324, 1463; V . 94, p. 207, 1186.
(2) Canadian Light & Power Co.
O R G A N IZA T IO N .— Incorp. In Canada on June 2 1904. See descrip

tion of company’s developments In V . 91, p. 591, and V . 89, p. 818. Has 
the perpetual right to distribute and sell power and light In Montreal and 
several adjacent counties.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $6,000,000 ($100)................... .  ...............  $6,000,000
First mortgage $4,000,0001 ____  5 J-J 4,000,000

($500 and $1 ,000)_________ /Royal Trust Co., Canada, Trustee.
Bonds.— 1st mtge. bonds are subj. to call all or any at 105 at company’s 

option. Sinking fund of 1% begins July 1 1914. Int. payable in Montreal 
or London.

P R O P E R T Y .— Present development at St. Timothee, 28 miles from 
Montreal, 22,500 h. p ., which is now to be Increased to over 30,000 h. p. 
Ultimate development, 75,000 h. p.— V . 89, p. 848, 1283; V . 91, p. 591.

NETHERLANDS (HOLLAND)
N ETH ERLAN D STR AM W AYSCO RPO R ATIO N .— An electric road.
O R G A N IZA TIO N .— Incorporated In Connecticut on Dec. 11 1902. 

Owns the entire Issue of capital stock (600,000 guilders) of the Eerste 
Nederlandsche F.lectrlsche Tram Maatschappy (First Netherland Tram 
Company), which owns all of the street railways In the city of Haarlem, 
Holland, with the exception of 2 miles of horse railroad, and a line to 
Zandvoort, on the North Sea, the second largest Dutch seaside resort.

The Netherlands Tramways Corporation also owns the entire capital 
stock of the Klcctrische Spoorweg Maatschappy, which Is operating, under 
concessions from the Government of the Netherlands, a double-track elec
tric railroad from the centre of Amsterdam to Haarlem, a distance of about 
12 miles, thus completing a through line from Amsterdam to Zandvoort. 
The bond Issue of the company, 3 ,000,000 guilders, 4%  ($1,200,000). was 
all placed and Is owned In Holland. Its stock was subscribed for at par 
by the Netherlands Tramways Corporation, the present owner of the stock, 
and the cost of the real estate, franchises and construction of double-track 
road from Haarlem to Amsterdam has been defrayed partlv by the sale of 
the company's bonds above mentioned and partly by sale of"Its stock to the 
Netherlands Tramways Corporation.

STOCK AN D  BONDS—  Date. Interest.
Common $2,000,000 ($100)_________  ________
Pf 5 %  cum $1,500,000 ($100)....................................
Elec Spoor Maatschappy mtgl

3,000,000 gull ($1,200,000) I 1903 4 J-J
(1,000 guilders)............ - J
Bonds.— Bonds are subject to call at par.

Outstanding.$ 2 ,000,000
1.500,000

12,752,0001
r "

Maturity.

guilders ] Jan 1 1953

_______  ______ ____ _________  .  The Eerst Nederlandsche
Elcctrlsche Tram Maatschappy has two Iss'ues of bonds outstanding aggre
gating $383,600. ,

E A R N IN G S .— For calendar year 1909 (lncl. sub. cos.), gross, $215,281; 
net, $65,196; other Income, $21,469; charges, $48,055; surplus, $38,610.

R O A D .— Owns 6.8 miles In City of Haarlem; 1.8 miles, Haarlem to 
Bloemendaal; 6.6 miles double track, or 13.2 miles single track, from 
Haarlem to Zandvoort; 12 miles double track from Haarlem to Amster
dam; total. 45.8 miles.

O FFIC ER S.— Pres., G. L. Rotssevaln. N. Y .: V .-P .. W . Barklle Henry, 
Phlla.; Sec., W . Paxton Little, N Y .; Treas., Frank Donohue, N . Y .; 
— V . 76. d . 331: V. 90. p. 560.

NIAGARA FALLS, CANADA.
NIAGARA ST. CATHARINE’S & TORONTO RY.— Electric and steam 

road.
O R G A N IZA TIO N .— Incorporated In Canada In 1899. A  consolidation 

of the Niagara Central R y ., the Niagara Falls VVelsey Park & Clifton Tram
way Co. and the Port Dalhousle St. Catharine’s & Thorold Electric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine’s 
& Toronto Navigation Cn.; also transports freight.

Shareholders voted In 1910 to make an issue of 2d mtge. bonds at rate of 
$10,000 per mile to Nat. Trust Co., Ltd ., Toronto, trustee. V . 90. p. 54. 
1296.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ............................. ............................  $925,000 ..........  . .  .
Railway First mortgage, gold 1 1899 5 g M-N 1,073,000 Nov 1 1929

($1,000) ($1,000 or £205( Int. at Canadian Bank of Commerce. Tor
Os. 8d .)__________________ c* I onto, and Bank of Scotland. London.

INatlonal Trust C o., L td ., Toronto, trustee.
Second mortgage_______________1910 ___________  None ......................
Navigation Co. First mort-1 1003 5 g M-N $200,000 Nov 1 1929

gage, $250,000 ($1,000) jlnt.at Canadian Bk.of Com.,'Toronto&N.Y.
(£205 9s. 8d .), gold____ c *j National Trust Co., L td ., Toronto, trustee.
Interest also at Bank of Scotland. London.
Bonds.— Of the Railway bonds $20,000 per mile Is authorized and Issued. 

See V . 82. p. 869. The Navigation bonds are guaranteed by the Railway, 
p, ft 1.,  by Indorsement. Neither Issue Is subject to call.

R O A D .— Owns and operates 59.7 miles of track. Runs from Port Dal
housle on Lake Ontario, passing through St. Catharines, Merrltton, Thorold 
and Niagara Falls. Ont., to Falls View, Ont. An extension of 12 miles 
from Thorold through Fonthill to Welland, and one of 8 miles from Welland 
to Port Colborne have been completed. V . 89, p. 1281. Main line has 
been replaced with 80-lb. rail. 36 pass, cars, 24 freight cars, 3 electric loco
motive, 3 electric snow-plows and 5 miscellaneous cars. Also owns two 
steamers. Permission to build several extensions has been granted by the 
Dominion Parliament.

STOCK AN D  BONDS.—  Date. Interest. Outstanding. Maturity.
Stock, common______________________  _______ _ $2,000,000 -------------------
Debenture stock______________ ______  5 %  16,000,000  ...........—
1st & ref mtge $75,000,000 gl 1911 5 J-J 10,445,000 July 1 1941

($500&$1,000) Pay In Lon-lIIarrls Tr. & Sav. B k., Chic., Trustee. Nat. 
don p&i In £ — $4 80 2-3 _c* J Tr. Co., Ltd ., Montreal, Co-Trustee. 

Sterling deb Mont St R y.l 1893 4 'A F-A  681,333 Aug 1 1922
secured by trust deed-------- /Interest at Bank of Montreal, London, Eng.

Mont St Ry deb $1,500,000 gl 1902 4 A  g M-N 1,500,000 Nov 1 1922
($100, $500 and $1,000) .c*JInterest at Bank of Montreal, Montreal. 

Mont St Ity new debentures/ 1908 4 H M -N £460,000 May 1 1922
£460,000 (£100)....................(In t. at Bank of Montreal, Montreal, Can.,

I and London, England.
Bonds.— Of the 1st & ref. bonds $3,273,000 are reserved to retire under

lying bonds (there being also $1,147,000 In cash deposited In addition for 
this purpose). Remaining bonds are for extens. and add’ns at not exceed
ing 75%  of cost under certain restrictions. Red. as entire Issue (but not 
any part) at 105 and int. on any Int. date. Int. payable In N. Y ., Chic.. 
Montreal and London. V. 93, p. 1463. Under a trust deed, Montreal 
Street Ity. debs of 1902 and debs of 1908 arc of equal rank.

E A R N IN G S.— Of combined properties for year end. Sept. 30 1911, gross, 
$5,318,620; net, after taxes, $1,824,838; Int., $721,150; balance, $1,103,688.

R E P O R T.— For Montreal Street R y. for years ending Sept. 30. For 
1911 report sec V . 93, p. 1319.

septemoer 30—  1911. 1910. 1909. 1908.
Passengers carried_____ 118.268,080 107,241,406 95.376,373 90.746,032
Gross receipts.......................$4,775,301 $4,352,551 $3,874,838 $3,677,432
Operating expenses____  2,679,806 2.455.301 2.255.019 2.158.394

Net earnings.....................$2,095,495 $1,897,250 $1,619,819 $1,519,038
Received from M .P. & I . 114.808 85,878 55,607 72,011

Total Income.....................$2,210,303 $1,983,128 $1,675,426 $1,591,049

R E P O R T.— For years ending Dec. 31:
Year—  Gross. O per.Exp. Net. Charges Surplus

1910 ...................... $338,761 $250,719 $88,042 $79,131 $8,911
1909 ....................... 299,942 207,297 92,645 74,898 17,747

O FFIC ER S.— Pres.. D. B. Hanna, Toronto; V .-P ., J. D . Morton. 
Toronto; Sec.-Treas., A . J. Mitchell, Toronto, Can.; Asst. Sec. & 
Treas., R . C. Vaughan; Gen. Mgr., E . F . Selxas, St. Catharine’s.— V . 82. 
p. 869; V . 87. p. 97; V. 89. p. 1281; V . 90, p. 54, 1296.

OTTAWA, CANADA.
OTTAWA ELECTRIC RY.— A trolley road.
O R G AN IZA TIO N .— Incorporated In 1894. Is a consolidation of the 

Ottawa City Passenger R y. and the Ottawa Electric Street Ry.
In March 1912 stockholders were offered the right to subscribe to extent 

of 50%  of their holdings for $623,900 new stock at par, payable 25%  each 
on April 1, May 1. June 1 and July 1 1912, or optionally In full on any of 
said dates. V . 94, p. 699, 827.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $2,000,000 ($100)...............Q-J $1,871,600 See text.
First mortgage $500,000 gold/ 1897 4 g J-J 500,000 July 5 1922

($ 1 ,0 0 0 )................................c* Interest at company’s office. Trustee Is
l Toronto General Trusts Corporation.

Bonds.— Are not subject to call; 10%  of the Issue In excess of $350,000 
must be retired In each of the 10 years preceding maturity.

Dividends.— From 1893 to 1905, 8 %  per annum; In 1905, 2 %  extra; In 
1906 to 1911, lncl., 12%  per ann.; In 1912, Jan., 2 'A% and 5%  extra.

| EA R N IN G S.— For years end. Dec. 31. Pass, carried 1911, 19,270,521.
Cal. Gross Net Interest, Canting. Balance,

I Year. Earnings. Earnings. Taxes,&c. Account. Dividends. Surplus
1 9 1 1 .- $810,681 $354,691 $59,139 $78,000 (1 5 % )$ 187,155 $30,397
1910 - 748,709 277,229 56,546 41,000 (12% ) 149,724 29,959
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R O A D .— Operates 45 miles ot track In city, and to Hull, Rockllffe, 
Brltannla-on-the-Bay and Government Experimental Farm. Has a park 
of 60 acres at Brltannla-on-the-Bay. Standard gauge. Ralls, 56, 72 and 
80-lb. T and girder.

O FFIC ER S.— Pres., T . Ahearn: V .-P ., Warren Y . Soper; Sec. & Treas., 
Jas D Fraser: Supt., J. E. Hutcheson.— V  86. p. 338: V . 88. p. 376
V  00 p. 447; V . 02, p. 462, 1170; V . 04, p. 417, 631, 600, 827.

PONCE, PORTO RICO.
PONCE ELECTRIC CO.— Incorporated In New Jersey In 1002. Owns 

the securities of the Ponce Ry. & Light Co., which owns the railway between 
Ponce and the Playa and does the entire lighting and power business of 
Ponce and the Playa. Also owns 100 acres of shore property at the Playa 
to be used as location for the only deep-water wharf In the harbor. Rail
way fanchise expires In 1061, electric-light franchise In 1063 and wharf 
franchise In 1007.

STOCK A N D  BON DS—  Dale. m erest. Outstanding. Maturity. 
Stock $500,000 ($100)....................................... ...........  $500,000 - - - - - - - - - 
Collateral trust first mortgage 1 1002 6 g M-N 228,000 May 1 1927

$750,000 g o ld ..............._ _c* lin t, at Boston S. D . & Tr. Co., Boston. Trus
Bonds.— Are subject to call as a whole at 105 and interest on any Interest 

date. A sinking fund  of 1%  per annum of the entire amount of bonds be
came operative May 1 1003 and is Invested in the bonds at not more than 
107 VS and lnt. $22,000 bonds have been canceled by this fund to Deo. 31 
1911.

E A R N IN G S.— For 12 mos. ending Dec. 31 1911 (combined companies), 
gross, $135,074; net, $61,625; lnt. and taxes, $38,825; sink, fund, $2,500; 
surplus, $20,300. In 1910, gross, $129,487; net, $63,947; lnt. & taxes, 
$37,686; sink, fund, $2,500; surplus, $23,761.

R O A D .— Operates 4.8 miles of track between Ponce and Port Ponce. 
60-lb. rails. 11 cars. Gauge, 1 metre.

O FFIC ER S.— Pres., Frederick S . Pratt: V .-P ., Francis J. Hovey; 
Treas., Henry B. Sawyer; Sec., Chester M. Clark; Transfer Agents, Stone & 
Webster, Boston, Mass.— V . 74, p. 268, 478.

PORTO RICO R A IL W A Y S CO.. LIM ITED.
O R G A N IZA T IO N .— Incorporated In Canada Oct. 1006 and has acquired 

the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and 
Caguas Tramway Co. Controls all the electric railway, electric light and 
power business of San Juan, San Turce and Rio Pledras; also controls entire 
lighting system In cities of Comerio, Bayamon, Catano, Carolina, Caguas, 
Rio Grande Fajardo, Humacao, Yabucoa, Gurabo, Juncos and other towns 
in east end of island. Its lighting franchises In San Juan anil San Turce are 
perpetual The Water Power and Caguas Tramway franchises are for 90 
years from 1006. The street railway franchise runs until 1959. An express 
service was inaugurated in 1908 In conjunction with Porto Rican Express Co. 
In March 1012 It was decided not to put out the additional $500,000 pref. 
stock (voted Nov. 23 1910, V . 01, p. 1057), but to create Instead £1,500,000  
5 %  50-year ref. gen. mtge. deb. stock or bonds, of which £200,000 was to 
be Issued shortly. V . 94, p. 1057. •

Contract.— A contract has been made (expiring 1916) with the Porto Rican 
Leaf Tobacco Co. under which this railroad will get all the former’s freight 
between Caguas and San Juan for ten years.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Common stock $ 3 ,0 0 0 ,0 0 0 ..................  Q-J 4 pr- I liH  T?
P f .$ l ,000.000 ($100) 7%  cum............. Q-J 500.000 Apr. 12 1H
First mortgage, $3,000.000f 1906 5 M -N 2.877,000 Nov 1 1936

($500), g o l d ............... ........... U n t. at Montreal Trust Co., Trustee.
8 lMontreal and Halifax, or Metropol. Bk..Tor

Bonds.— Are subject to call at 105. Sinking fund of 1%  of bonds Issued 
plus one year's Interest on canceled bonds began Nov. 1008. $123,000 bonds 
canceled. Bonds are listed on Montreal and Toronto Stock Exchanges.

Dividends.— First dlv. on pref., 1H%<  paid Jan. 10 1910. and same 
amount quarterly since to and including Apr. 1912. On com. 1st dlv., 1 % , 
paid Oct. 1911. In' 1912, Jan., 1 % ; Apr., 1 % .

R E P O R T .— For calendar years: . „
Year—  Gross. Net. Oth. Rev. Bd. Int. P f.D iv. Com.Div. Surp.
1911 $748,802 $348,681 $31,103 $145,225 $35,000 $60,000 $139,559
1 9 1 0 " ” .  561,662 267,759   146,813 20,636 ----------- 100,310

From the surplus as above in 1911, $139,559, there was deducted $29,040 
for sink. fd. (against $26,617 in 1910) and $25,000 for contingent account, 
leaving $85,519.

R O A D .— Operates from San Juan to Rio Pledras, 9 miles, electric. 
Standard gauge. An extension of 18 miles to Caguas, which Is being oper
ated by steam-meter gauge was completed in 1908.

O FFIC ER S.— Pres., W . M. Altken, M. P ., Montreal: V .-P ., D. E . Thom
son K  C . Toronto: Sec., F. C. Clarke, Montreal; Gen. M an., F. W . Teele, 
Porto Rico. Office, Toronto, Can.— V . 88, p. 1062; V . 89, p. 226, 594; 
V  90, p. 54; V . 91. P. 1513; V . 92, p. 726; V . 93, p. 797; V . 94, p. 983, 
1057, 1186. _________________

QUEBEC, CANADA.
QUEBEC R A IL W A Y . LIGHT. HEAT & POWER CO.. Ltd.
O R G A N IZ A T IO N .— In corporated  In Canada on  N ov . 19 1909 as a con 

solida tion  o f  the fo llow ing properties (V . 89, p . 1598):
Quebec R v .. Lt. & Power Co. I Quebec Jacques Cartier Electric Co
Quebec Gas Co. Canadian Electric Light Co.

fT hese^onufanles do an electric-light and power, gas and street railway 
business In Quebec and surrounding parishes. „

In 1911 purchased entire $3,000,000 5%  bonds and $2,500,000 stock of 
Quebec & Saguenay Ry. Co., and In turn Issued $2,500,000 of Its own bonds 
to pay for same. V . 92, p. 882, 528. These bonds will provide for the 
Quebec-Sagucnay line, extending 56 M miles from Cape Tourmente to 
Murray Bay.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity
Stock. $10,000,000 ($100)____  ____  Q-J 15 $9 099.5OOJan.15’ 12,1 %
Consolidated mortgage, $ 1 0 ,-fl9 0 9  5 g J-D 4,995,400 Dec. 1 1939.

000,000 g ($100, $500 and) Int. at Montreal Trust Co., M ont., trustee,
$1,000) _____________________ ( Bank of Scotland. London, Eng., or Royal

l Bank of Canada, Quebec.
Quc-Sag Dlv 1st M $2,500,000) 1911 5 F-A 2,500,000 Feb. 1 1941

sink fd. P & 1 payable In [Int. at Dominion of Can. Tr. Co., Montreal, 
francs or Canadian curr.c’ J Trus., or at office of R . Forget, Paris. 

Quc Ry, L H & P new mtge) 1912 5 J-J 25,000,000fr. 30 years.60,000.000 francs(500 f r ) - - j  _ ,
Quebec R y .. Lt. & Power lstl 1899 5 %  2,100,000 June 1 1923

M gold $2,500,000 ($100,lin t , at Bk. of Mont , M ont.; Un. Bk. of Can.,
$500, $1,000)......................c*J Que., or R oy. Bk. of Can., Quebec.

Montmorency Elec. Pow. Co.f 1893 ----------------- 250,000 July 1 1912
Issues_____________ ______ - A  1898 ___________ 150,000 Apr 1 1913

Quebec-Jacques Cartier Power) 1901 5 J-D 849,000 Dec 1 1941
1st ref. $1,000,000 ($1,000), 1-Trust Co. of America, N . Y . ,  trustee.
g. Int. In N . Y ____________ c*JInt. at Royal Bk. of Canada, Quebec.

Can. Elec. Lt. Co., m ortgage.. 1901 6 M-S 16 310,000 Sept 1 1915
Stock is listed In Paris.
Bonds.— Consol, mtge. 5s of 1909 are red. at 105 and Int. on any Int. day 

after Deo. 15 1914. $3,659,000 of the bonds are reserved to retire under
lying bonds and $1,345,600 are for extensions and acquisitions. See V . 91, 
Of the Que. R y ., Lt. & Pow. 1st M . $500,000 are reserved to retire Mont
morency E . Power Co. issues. Quebec-Saglnaw D lv. bonds are redeem, at any 
time after Jan. 13 1916 at par and accrued Int. The new Quebec R y., 
L. ,H  & P.’ mortgage Is for extensions and additions. See|V. 93, p. 1726; 
V . 94. p . 209.

Dividends.— Initial dlv.— 1 % — paid April 15 1911; July, 1% : Oct., 1 % .  
In 1912, Jan., 1 % ; April, none, V . 94, p. 827, 1057.

R E P O R T.— For years ending June 30. For 1910-11 report see V . 94, p. 
203.
June 30. Gross Net Miscell. Fixed Divs. Org’n Bat.,

Year—  Earnings. Earns. Credits.a Charges. (2 % ). E xp. Surp.
1910-11...$1,280,127 $618,220 $111,109 $456,329 $199,990 $10,681 $62,329
1909-10... 1,127.952 483,389 ...................................  ...............  ............. .............

a Includes mlsc. Income from subsidiary companies’ earnings prior to 
July 1 1909, $100,000, and sundry Interest earned, $11,109.

R O A D .— Owns 17 miles of track In Quebec and a suburban railway (op
erated by steam and clectrlolty) from Quebeo to Cape Tourmente, 30 miles, 
of which 6 miles are double track. 56 and 70-lb. T  rails; gauge, 4 ft. 8 VS in. 
An extension from Cape Tourmente to Murray Bay, 56 VS miles (to be oper. 
by steam), is under construction.

O FFIC ER S.— Pres., Rodolphe Forget, M .P ., Montreal: V .-P ., Lome 
C. Webster, Quebec; Sec., G. Johnston, Montreal; Asst. Sec., P . Hamel, 
Quebec.— V . 89. p. 1281. 1598; V . 91, p. 95, 215. 1328; V . 92, p. 528, 660, 
882; V . 93, p. 106, 1022, 1192, 1726; V. 94, p. 203, 209,1827, 1057.

RIO DE JANEIRO, BRAZIL.
RIO DE JANEIRO TRAMWAY, LIGHT & POWER CO.. LTD.
O R G AN IZA TIO N .— Incorporated under the laws of Canada In June 1904. 

Purchased the Rio de Janeiro Gas Co. and four street railway properties 
(the Villa Isabel Tramway Co., the Sao Chrlstovao Tramway Co., the Cams 
Urbanos Tramway Co. and the Companla Ferrocarrll Carloca) - Owns 
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. Also 
owns 2 water-power plants, gas plant and electrlo light and power plant. 
In 1909 purchased control of the Ferro CarrII do Jardlm Botanlco 
(V. 88, p. 883) and consolidated It with the Tram ., Lt. & Pow. Co. under an 
operating contract. Has also acquired the Tacarepagua tramway lines 
(II  miles) and Interurban Telep. Co. (having concession running to 1959, 
exclusive until 1929). V . 93, p. 1463. The gas and electric-light franchise 
expires 1945, gas franchise being exclusive until 1945 and electrlo light 
until 1915, with a monopoly for public lighting until 1945. Telephone 
franchise expires 1928 and is exclusive; see V . 83, p. 214. Rio de Janeiro 
Tramway concessions were extended in 1907 until 1970 and give exclusive 
privileges until 1940 In very large area of city. Franchises tor distribution 
of electric energy for lighting and power service were also extended to 
1990. Concession to develop power is perpetual. Both stock and bonds 
are listed on the Toronto Stock Exchange. V . 86, p. 1044; V . 88, p .  
507; and stock Is listed also on the London Stock Exchange. V . 93, 
p. 528. In April 1909 second mtge. bonds were listed on London Stock 
Exchange. V . 88, p. 883. See description of property in V . 87, p. 97 . 
On Dec. 8 1911 stockholders voted to Increase auth. stock from $40,000,000  
to $50,000,000, of which $5,000,000 will be offered to present shareholders—  
1 new for 8 old. V . 93, p. 1669, 1463.

STOCK AN D  BONDS—  Date Interest. Outstanding. Maturity.
Stock, $50,000,000 ($100)............... .. Q-F $40,000,000 M ay’ 1 2 .D *
First mortgage,$25,000,000,1 1005 5 g J-J 25,000,000 Jan 1 1935

($100 $500 and $1 000) )Int. payable In Toronto, N. Y . ,  <5c London.
gold____________

Second mtge bonds see text 
( £ 100) ............................. .............

National Tr. Co., Ltd ., Toronto, trustee.
1908 5 A -0  £5,000,000 April 1958

Nat. Tr. Co., Ltd ., Toronto, trustee. Int. at 
Can. Bk. of Com., London, and In Canada, 

, Paris and Brussels.
Jardln Bot. Tram. 1st m ort-f 1911 5 J-J £1,200,000 July 1 1951

gage £1,400,000 (£ 1 0 0 ) ._c Nat. Trust Co., L td ., Toronto, Can., trustee.
{In t. at offices of Can. Bk. of Commerce In 
l London, New York and Toronto.

Bonds.— A  sinking fund  on 1st M. of 1%  per ann. of bonds'out began in 
1910. The 2d M. debs, are sub], to call on 3 m os.’ notice as a whole or any 
part at 105; also subject to sinking fund drawings beginning April 1 1918. 
Authorized issue of 2d mtge. bonds is not limited, but bonds may be Issued 
to par value of bonds of three subsidiary companies outstanding April 1 
1908 upon deposit of said securities with trustee. V . 92, p. 506, 726 
Jardlm Botanlco 1st M. bonds are red. at 102 V$ and Int. on 3 mos.’ notice. 
Sinking fund begins In 1912. £800,000 are listed on London Stock Exch.
V . 93, p. 1786. Rio de Janeiro Tram, Light & Power Co., Ltd ., under
takes to put aside semi-annually a sum sufficient to meet lnt. and sk. fd. on 
Jardlm Botanlco bonds; V . 93, p. 528.

Dividends.— First dlv., 1 % , paid Nov. 1909; tn l910 . F e b .,1 % , May. 1 % ;  
Aug., 1 Vi%; N ov., lV i% . In 1911, 5 % . In 1912, Feb., lM % ;M a y , 1V4%.

E A R N IN G S .— For 12 mos. ending Dec. 31 1011, gross, $12,952,317; net, 
$6,767,028; other Income, $13,979; fixed charges, $3,072,412; sink, and 
gen. reserve funds, $550,000; dlv. (5 % ), $1,960,912; surplus, $1,197,683. 
In 1910, gross, $10,960,180; net, $5,393,092; other Income, $40,484; fixed 
charges, $3,096,433; sink, and gen. reserve funds, $550,000; dlv. (4 H % ),  
$1,462,438; surplus, $324,705.

R OAD AN D  P L A N T.— Operates 223.26 miles of tracklin business and 
residential section of city and adjoining districts, incl. scenic road 2.33 miles, 
owning a hotel on Corcovado Mountain. Has 891 passenger and 204 freight 
cars. Capacity of power stations, 50,000 h. p. Company was supplying 
on Dec. 31 1911 to City of Rio de Janeiro 51,064 h. p. In motors, 7,077 arc 
lamps, 288,985 Incandescent lamps and 1,709 ventilating fans. See V . 86, 
p. 1285; also V . 87, p. 97. In Dec. 1911 had 6,996 telephones in service. 
Gas sales in 1911, 24,686,873 cubic meters.

O FFICERS.— Chairman of B d., Sir William Mackenzie, Toronto; Pres., 
F. S. Pearson; R . M. Horne-Payne, E . R . W ood and Z . A . 
Lash; Res. V .-P ., Alexander Mackenzie; Sec., J. M. Smith; Gen. Mgr., 
F. A . Huntress. Main office, 9 Toronto St., Toronto.— V . 90. p. 843, 850, 
1361 ,16 10 ; V . 01, p .4 6 4 : V. 92, p. 59, 596, 726, 1103, 1037; V . 93, p .5 2 8 ; 
1192, 1387, 1463, 1669, 1247.

SAO PAULO, BRAZIL.
THE SAO PAULO TRAAIWAY, LIGHT & POWER CO., LTD —An

electric road.
O R G AN IZA TIO N .— Incorporated In the Province of Ontario, Canada, In 

1899 and owns an extensive system of electric roads and electric-lighting 
and power business In Sao Paulo Brazil. Stock and bonds were listed on 
London Stock Exchange In July 1905. V . 81, p. 614. In Nov. 1906 
authorized stock was Increased from $7,500,000 to $8,500,000 (V . 83, 
d . 1230), and stockholders were offered the $1,000,000 new stock at par. 
See V. 83, p. 412. In 1907 purchased Santa Anna R y ., a narrow gauge 
mule line, which has been electrified. Company has secured an exclusive 
30 year concession for distribution ot light and power In municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders Increased authorized 
stock from $8,500,000 to $10,000,000. V . 86, p. 53.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock. $10,000 000 ($100)................. Q-J S10 000.000 A p r .’12,2 H
Perpetual consolidated deben-1 ------- M-S 3 £600,000 Perpetual

ture stock issued Feb. 1911/Interest payable in London and Toronto. 
First mortgage. $6,000,000,1 1900 5 g J-D 6,000,000 June 1 1929

gold ($500)................. .. . _c* (National Trust Co., Ltd .. Toronto, trustee.
Stock.— Perp. deb. stook is redeem, at 105 on 6 mos. notice. Trustees 

are British Empire Tr. Co., Ltd ., London, and Nat. Tr. Co., Ltd ., Toronto. 
Stock Is listed on London Stock Exchange. V. 94, p. 1250.

Bonds— Interest Is payable at the Canadian Bank of Commerce In Lon
don, England, and Nat. Trust Co., L td ., Toronto, Ont. No sinking fund 
and bonds are not subject to call.

Dividends.— In 1902, 3 In 1903. 5 X % :  in 1904, 7 H % ; In 1905. 8 % ;
In 1906, 8 % ; In 1907, 8 t f % ;  in 1908, 0 H % :  In 1909, 1 0 % ; in 1910, 
1 0 % ; in 1911, 10% ; in 1912, Jan., 2 « % ;  April, 2 yt % .

R E P O R T.— For calendar years. For 1911 report see V . 94, p. 1248. 
Calendar Gross Net (after Interest, Dividends Renewal Balance 

Year—  Earnings. M atnt.). Taxes, Ac. (10% ). Account. Surplus.
1 9 1 1 _____ $3,505,278 $2,320,786 $543,152 $1,000,000 $300,0000$477,634
1 9 1 0 _____  2,949,293 1,986,055 383,862 999,992 200,000 403,101

R O A D .— Operates approx. 112 miles of track, all In city of Sao Paulo, 
Brazil. 90-Ib. girder and 55 and 62-lb. T  rail. Has franchise also to do a 
freight business. On Deo. 31 1911 supplied 97,858 are and Incan
descent lamps.

O FFIC ER S.— Pres., Sir William Mackenzie; V .-P s., Frederick NIcholls 
and Z . A . Lash; Sec., J. M. Smith, all of Toronto; A . Mackenzie, Resident 
VIce-Prus. at Sao Paulo; Mgr., W . N . Walmsley, Sao Paulo.— V. 88, p. 507, 
1 5 6 1 .16 15 : V 90. p. 1166; V. 92, p. 189, 264, 1103; V . 93. p. 941 ,132 5 ; 
V . 94, p. 827, 1187, 1248, 1250.

TORONTO, CANADA.
THE TORONTO RY.—A trolley road.
In 1911 an arrangement was effected whereby the Toronto R y. Co., 

Toronto Elec. Lt. Co., Toronto Power Co., and the Electrical Devel. Co. 
were brought under one administrative control, and will in future be worked 
practically as one enterprise.
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O R G A N IZA TIO N .— Incorporated In 1892 and acquired by purchase the 
old Toronto City Street railways and the exclusive privilege to work street 
railways In the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations In the Act which kelleyea 
to be of no Importance), a privilege which has since been ratified by Act ot 
the Legislature of Ontario. In Oct. 1902 stock was Increased to *7 -0«0.000 
for the purpose of taking over the Toronto & York Radial R y ., the entire 
capital stock of which It owns. Guarantees that company s 
and lnt. V . 79, p. 1463. In April 1906 amount was further Increased to
S8.000,000 and on Aug. 14 1911 stockholders voted another Increase to «12 ooo ooo and also the payment of a stock dividend of $1,000,000. 
Stockholders were allowed to subscribe for $2,000,000 of the stock at par.
V  93 p 230 470 Also controls the Toronto Power Co. (which controls 
the Electrical Development Co. of Ontario, with power house, & c„ at 
Niagara Falls, and Toronto Electric Light Co.)

Knnnrnhip Derision — The Judicial committee of the Privy Council in 
London rcndcred judgment favorable to the company with reference to 
Its ch arts rights. See V. 84. p. 1249. And again In 1910 company was 
upheld In Its Interpretation of agreement.

Paym ents to the C ity .- A s  to annual payments to the city, "Supple- 
merit” of \Iav 1898. Paid to city in 1911, $822,233, In 1910, $727,4oU, in 
1909 $610 281; In 1908, $578,995; 1907, $542,091; 1906, $467,36o.

STOCK AN D  B O N D S - Date. Interest. Outstanding. LaU dU ..
Stock $12,000,000 ($100)..............- - - -  Q-J 5 H ,000,000 Apr. 1 ^ {o
Toronto St Rv debentures___1881 6 J-J 600,000 July l io i4
Tst M. $4*550',000,6 $ & £ .1  1892 a4 'A g 3.229.634 Au«f 31 1021

s vs 000 ner mile _____ c ’ JTrustees, G. A . C ox,T or.,& R .B . Angus, Mont.
Toronto & York Radial Ry f 1904 5 g A-O 1,640,000 Oct 11919

1st M g ($1,000), guar- -C*( National Trust Co., Ltd ., Toronto, trustee.
‘ ,K (lnt. at Bank of Montreal, Toronto and N. Y

Tor Pow Co Ltd deb stk.sterl’g 1908 44$ J-J £397,894 July 6 1918
Tor Power Co cons deb stock) 1911 4 4$ M-N 4,000,000 1041

$25 000 000 guar p & 1 bylBritlsh Empire Trust Co., Ltd ., London,
Toronto Ry Co $ & £ ---------J Trustee. ,  , ,

Elec Devel Co $10,000.0001 1003 5 $10,000,000 Mch 1 1933
1st mtge ($500), g _____ c*\lnt. at Can. Bk. of Com., Tor., N Y . & Lon.

Toronto Elec Light m o r tg a g e ,------- 4 4$% 1,000,000 - - - - -------- 
a Interest and principal on sterling bonds payable Feb. 28 and Aug. 3) 

,at Bank of Scotland, Lothbury, London, E. C.
* Sinking F u n d .— The company Is obliged to redeem 5%  of Its total bond 
Issue by drawings at par yearly from Aug. 31 1911 to 1920.

B on ds.— The 1st M. covers entire property, subject to payments due the 
city and the debs., to retire which $600,000 firsts are reserved. $168,693 
1st M. bonds have been retired. Bonds are listed on London Stock Lxch.

The deb. stock of Toronto Pow. Co. Is guar, uncond., p. & I .,b y ’Ioronto 
R y. Co. Secured by $2,000,000 bonds and four-fifths ot com. shares of 
Elec. Devel. Co. of Ontario, Ltd. S. f. for same equal to one-tenth of stock 
out Is payable aim. V. 87, p. 286. Elec. Devel. Co. bonds havei s .  f. 
which began In 1911 of $1 per year for each electrical h. p. sold. V . 88, p. 
1316. Of the Tor. Pow. Co. cons. deb. stock, $11,000,000 are reserved to 
retire like amount of Elec. Devel. and Tor. Elec. Lt. bonds, and remainder 
are for extens. and Imp’ts at 80%  of cost. S. f. begins in 1913, calculated to 
retire whole of stock at maturity at 105. Int. Is payable In London and 
Toronto. Sec V . 93, p. 1328.

Dividends.— In 1898, 4 % ; In 1899. 4 % ; In 1900, 4 % ; in 1001, 4,>4 % : la
1902 to 1905 Inch, 5%  per ann.; In 1906, 5 44% ; In 1907, 6 % ; In 1908, 6 % ,  
In 1909, 6 44 % ; In 1910, 7% ; In 1911, Jan., 1 44% ; Apr.. 1 $*% : Juiy,
In Aug. declared a SI ,000,000 stock div. (V . 93, p. 470); Oct., 2 % ; In 191*-, 
Jan., 2 % ; April, 2 % .

R O A D .— Operates 114 miles of track; 69, 73 and 90-lb. girder and 70-lb. 
T rails. Owns 860 cars, ot which 661 are motor cars.

R E P O R T.— For calendar years. Report for 1911 In V . 94, p. 485.
Dross x\ et. Charges. Dividends. Pav'g. Surplus

1 9 1 1 -.$ 4 ,8 5 1,541 $2,198,180 $936,324 $671,159 $84,403 $506,234
1 9 1 0 .. 4,377,116 2,139,928 845,728 560,000 83,041
lOOOlI 3,926,828 1,930,914 756,404 500,000 82,128 532,382

• O ^ t^ th ls ^ 's  1510,0001<was deducted and credited to a contingent ac
count. Revenue passengers In 1911, 120,997,844; transfers, 48,730,671.

O FFIC ER S.— Pres., Sir William Mackenzie; V .-P ., Frederic NIcholls; 
Mirr Itobt. J. Fleming; Sec. & Treas., J. C. Grace. V . 87, p. ^86, \ . 88, 
p *453, 560, 687; V' 90. p. 692; V. 92, p. 323, 876. 1033; V . 93, p. 230, 347, 
409, 470, 732, 1325; V. 94, p. 417, 485.

WINNIPEG, MANITOBA.
WINNIPEG ELECTRIC RY.—A trolley road.
O R G A N IZA T IO N .— Incorporated In Manitoba In 1904 and Is a consoli

dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg R y. and guarantees bonds of those companies, prln. and lnt. 
V  86 p, 1346. Operates the entire street railway, gas and electric business 
of’ Winnipeg and St. Boniface. On July 20 1907 directors voted to Increase

capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and 
street railway franchise Is exclusive In Winnipeg until 1927 and In St. 
Boniface until 1943. . . . . . .

In March 1912 shareholders were given the right to subscribe to the ex
tent of 50%  of their holdings at par for $3,000,000 additional stock (auth. 
Feb. 14 1912), subscriptions payable 25%  down and 25%  each on July lo . 
and Oct. 15 1912 and Jan. 2 1913, or payable in full at any time. \ . 94, 
p. 828. , , . „  .In July 1911 City Council recommended the purchase of the company at 
$250 per $100 share, provided an audit of the books showed sufficient earn
ing power. V . 93. p. 287. In Oct. 1911 the recommendation was Indefin
itely postponed. V . 93, p. 1023. In April 1912 negotiations weip pending 
for the purchase of the property by new Interests. V . 94, p. 10o8; V. 93,
n> 1192.

Favorable Decision.— On Feb. 21 1912 the Judicial Committee of the 
Privy Council at London, Eng., reversing the Manitoba Supreme Court, 
overruled the city’s contentions and decided In favor of the company the 
suit brought by the city to oust the company from the streets on the ground 
that lt had failed to secure the approval of the City Council before taking 
various steps. V . 94, p. 1251.

STOCK AN D  BON DS—  Date. In teres t . O u tsta n d in g . M a tu r ity
Stock $10,000,000 ($100)....................  Q-J $9,000,000 Apr.’ 12, 3%
Perpetual debenture s to c k ..J ____  4 4$ A-O 2 £500,000 See text1 British Empire Trust Co., London, Trustee 
1st ref mtge, $5,000,000,gold,J 1905 5 g J-J 4,000,000 Jan 2 1935

s f ($1,000) .  c* lint, at Bank of Montreal, Montreal and N .Y .
Win El St Ry mtg'e, $1,000,-J 1898 5 g J-J 1,000,000 Jan 11927

000 ($500)................................1 Interest at Bank of Montreal, Montreal.
S to ck .— The $1,500,000 stock authorized July 1907 was offered to stock- 

holdcis on or before Sept. 15 1907, payable 1 0 %  on subscription and 1 0 %  
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6 .6 6 %  March 
15 1908, the remaining 33.34 %  to be paid by the crediting of $500,000 to 
be taken from profit and loss account. V .8 5 ,p .4 0 6 .  The debenture stook 
Is repayable at no fixed date, but Is subject to call at 105 and Interest. 
V . 88, p. 626. Listed on London Stock Exchange, V . 91, p. 1448.

Bonds.— Ot the new $5,000,000 mortgage, $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Montreal, Is trustee. The new 
bonds are not subject to call, but 1 4$% of bonds outstanding Is payable to 
a sinking fund from 1915 to 1924 Inclusive and 2 %  from 1925 to 1934 Inclu
sive. See V . 79 . p. 2698.

E A R N IN G S.— For cal. year 1911, gross, $3,829,750; net, $1,928,782; 
fixed charges, $818,208; divs. (111$% ), $690,000; surplus, $420,574. In 
1910, gross, $3,284,342; net, $1,629,508; fixed charges, $694,739; divs. 
(10% ), $600,000; surplus, $334,769.

Passengers carried In 1911, 40,281,245, against 31,369,421 In 1910.
R O A D .— Operates 119.46 miles of track, Including Suburban Rap.Translt 

Co. and Winnipeg Selkirk & Lake Winnipeg R y. Has 256 cars and 17 
trailers. Completed In 1907 a 30,000 h. p. water-power plant. Installed 
a 12,000 h. p. steam turbine auxiliary plant in 1911, which gives the com
pany an auxiliary steam plant capacity of 20,000 h. p.

O FFIC ER S.— Pres., Sir William Mackenzie, Toronto; V .-P ., Sir William 
W hytte, Winnipeg; Sec. & Treas., F . Morton Morse, Winnipeg; Mgr., 
Wilford Phillips.— V . 88, p. 508, 626; V .9 0 .P .5 6 1 ;  V. 91, p. 1448; V . 92, 
p. 598, 1376, 1501; V . 93, p .2 8 7 , 1023, 1192; V . 94, p. 692, 828, 1058, 1251.

(1) Suburban Rapid Transit Co.
O R G A N IZA TIO N .— Organized In 1902 In Manitoba. Charter glvet 

company right to operate the telephone and telegraph lines and to dispose 
of electric light, heat and power. F ra n ch is e ,  35 years from 1902 and 1« 
exclusive Winnipeg Electric R y. controls road through ownership of stock.

STOCK AN D  BONDS—  
Stock. $100 ,000...................... .

Date. Maturity.Interest. Outstanding.
_ _ ________  See text ____________

f 1908 5 F-A  $500,000 Jan. 31 1938
First mortgage ($1,000) g.c»< Royal Trust Co.. Montreal. Trustee.

Guar prin & lnt by Winni-llntbrest at Bank of Montreal, Montreal,
pag Elcc R y. I Toronto, New York, or London, Eng.
Bonds.— Additional bonds may be Issued at rate of not exceeding $20,000 

per mile additional road built.
E A R N IN G S.— For cal. year 1911, gross, $57,995; net, $11,834; fixed 

charges. $27,542; deficit, $15,708.
R O A D .— Embraces 19.61 miles of track from Wlnnlpegto Headlngly oa 

the north side of Asslnlbolne River and beyond the City Park on the south 
side of river. V . 86. p. 1345.

(2) Winnipeg Selkirk & Lake Winnipeg Ry.
Comprises 21.44 m . of road from Winnipeg on west side of Red River to 

Selkirk. Controlled through ownership of stock (auth. $500,000; paid In, 
$111,500) by Winnipeg Electric R y. Co., which guarantees prin and lnt. 
ot company’s $400,000 bonds. Earnings for cal. year 1911. gross $89,186.
net, $43,294; Interest and taxes, $34,565; surplus, $8,729.

A B B R E V IA T IO N S , ETC.
T h e  t e r m s  a n d  a b b r e v ia t io n s  e m p lo y e d  in  th is  S U P P L E M E N T  are  e x p la in e d  in  t h e  fo l l o w in g :

"STO C K  AND B O N D S ."— Under these words are shown—
"S T O C K . " ——The amount of stock authorized Immediately follows the word "s to c k ," and against this Is the par value of single shares. For example. 

•‘Stock. $200,000 ($100),”  means stock ,total Issue authorized by charter or by Act of Legislature, $200,000, divided Into shares of $100 each; " f .  p . "  
following the amount given as outstanding means "full paid.”  .

"P rc f.’ means "preferred stock.”  “ Pref. 0 %  cum .'’ means preferred stock entitled to dividends of 6 %  per annum, such dividends If not paid 
accumulating, all dividends due and unpaid to be paid In full for each and every year before the common stock receives anything. "P ref. 6 %  non- 
cu m ." means'simply that the stock Is entitled to 6 %  per annum If earned, but that If unearned In any year the dividend for that year will not be paid 
subsequently.

"B O N D S  ” __"M ort. • or "M .”  means mortgage. “ Consol.”  or “ con. M ."  means consolidated mortgage. “ Gen. M ."  means general mortgage*
The amount next following Is the total authorized amount that can be Issued under the mortgage. The word "gold”  Is usually spelled out, but In some 
Instances Is contracted to " g . , "  while “ cur.”  means currency.

"C o n v .”  means convertible Into stock. "S .  f .”  means sinking fund, " c . ”  means coupon; “ c*”  means coupon but may be registered as to prin
cipal- " r ”  means fully registered (no coupons), " r * ” means registered, convertible Into coupon bonds; "c ^ A r *” means registerable In either form 
and convertible from registered to coupon or the reverse: and "c *& r ” means that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters “ p. m .”  mean per mile, so $15,000 p. m. means that the Issue of bonds Is restricted to $15,000 for each mile of track. 
"G u a r.”  means guaranteed, and "guar. p. & 1. (end.)” means guaranteed as to principal and Interest, the guaranty being endorsed on each bond.

"D A T E .” — The date of Issue on the face of tne bonds Is Indicated under tne word "d a te ."
"IN T E R E S T .” — Under this heading Is given the rate per cent yearly of the Interest payable on the bonds or (If guaranteed) of the dividend nayable 

on the stock; also the months when the Interest or dividend Is payable; thus, " 6  J-J’ means 0 %  per annum payable January and July; correspond
ingly " F - A "  Is used to mean February and August; ” M -S” means March and September, and so on; while "Q -J ” means quarterly beginning In January 
and “ Q -F”  quarterly beginning In February. (The day when the Interest payment Is due can generally be determined by noticing when the loans 
mature, the day of the month there given being In most cases the same as for one of the interest dates )

“ R O A D .” __The word "track means in Street Railway parlance all track, whether main line, siding, switch or second track. "R alls are 80-lb.
girder”  means that each rail weighs 80 pounds to the yard.
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N E W  C O M P A N IE S .

Alabama Traction, Light & Power. V . 94, p. 122, 277, 628, 981.
Algiers (La.) Railway & Lighting Co. V. 94, p. 1184.
Allegheny 4c Northwestern St. Ry. V. 93, p. 526.

13’ 3JaCkSOnVI e & Peona Ry. V . 91, p. 1765; V . 93, p. 588, 939, 1021
Angelo Power & Traction Co. V. 88. p. 1497.
Ardmore (Okla.) Traction Co. V. 90. p. 913.
Aroostook Valley RR. V. 90, p. 107.
Asheville Rapid Transit Co. V. 88. p. 503.
Astoria Seaside & Tillamook Ry. V. 90. p. 1612.
Atlanta 4c Carolina (Electric) R y . V. 94 p. 205. 
t e ar,D,C, ,i at f  & Rockford R R . V. 87. p. 165, 543, 1603 
R?k*£sfieI2  & Ventura R y . V. 83. p. 1227; V. 84, p . 50. V. 87. p. 543.
B ngham Central Ry. V. 92. p. 116.
Bloomsburg Millville & Northern. V . 93. p. 1021.
Bogota (Columbia) City Ry. V. 91, p. 1765.
Boston & Eastern RR. V . 93. p. 43.
15rit,?5,Columbia Electric Ry. V. 89, p. 720, 777; V. 91, p. 945, 1024.

486°’ 558 92’ P' 88° : V ' 93, p - 345> 1323, 1667, 1785; V . 9 1, p. 205, 
Brooklyn & North River RR. V . 94, p. 205.
Brunswick Terminal & Ry. Sec. V. 89. n. 528.1667; V 90. p. 53 625

V . 92, p. 321, 1030; V . 94, p. 278, 346, 766. ' ’
Bryan (Tex.) & College Interurban Ry. V. 91. p. 716.
California Midland RR. V. 93, p. 526, 666, 795; V. 91, p. 278.
Cape Breton Electric Co. V. 92, p. 1108.
Catskill (N. Y.) Traction Co. V. 92. p. 955.
Cheyenne (W yo.) Electric Ry. V. 93. p. 1599, 1785.
Chicago Aurora & De Kalb RR. V . 89, p. 592; V. 91, p. 517.
Circuit Terminal Ry. V. 93. p. 323.
Citizens'Light & Transit C o., Pine Bluff. Ark. V . 90, p .976- V 94 n 910 
City Island Ry. (N. Y .). V. 93. p. 1668. ' P' alU'
Cleveland Barberton Coshocton & Zanesville Ry. V. 89, p 410 
Cleveland (O.) Underground Rapid Transit. V. 91. p. 1385 -V 92 n 1031

V. 92, p. 1701: V.  93. p. 407. '
Columbus Urbana & Western Ry. V . 93, p. 1785; V . 94 p 630 
Consolidated Ry. & Pow. Co., Fayetteville, N. C. V. 90, p. 848, 1170.

Dallas Interurban Electric Ry. V . 89. p. 593.
Danbury & Harlein Traction Co. V . 88, p. 294 
Dayton (O.) Power 4c Lt. Co. V. 92. p. 1564 
Dayton (O.) Street Ry. V . 87, p. 1532; V . 92, p. 725 
Dedham (Mass.) & Franklin Street Ry. V. 93. p 1786 
Denton (Tex.) Ry. & Light. V. 88, p. 1499 '
Detroit Lansing & Grand Rapids Elec. Ry. V. 89, p. 993 
Dixon 4c Eastern Elec. Ry. V . 94, p. 1249 
Eastern New York RR. V. 94, p. 123.
Elmira Corning & VVaverly Ry. V. 91. o 1710 
Erie & Union RR. V. 88. p 1127.
Everett & Tacoma Ry. V . 90, p. 1101.
Fitzgerald & Ocilla Elec. Ry. V . 88. p. 1499.
Fresno Hanford & Summit Lake Interurban. V . 92. p. 1636.
Gettysburg Transit Co. V. 89, p. 721.
Hammond Chicago Heights & Southern Traction Co. V . 91. p. 276. 
Hocking-Sunday Creek Iraction. V. 91. p. 1766; V . 92. p 1499 
International Transit Co. (Saulte Ste. Ste. Marie. Out.). V. 93. p. .189. 
Iowa City Ottumwa & Southwestern Elec. Ry. V. 89, p. 1668 
Kansas City Outer Belt & Elec. Ry. V. 94, p. 698.
Kentucky Railway Traction. V. 89. p. 721.
Lake Eric & Youngstown Ry. V. 89, p. 993.
Lake View Traction Co. (Memphis). V. 94, p. 351. 559.Las Vegas Ry. & Power Co. V. 88. p. 1061.
Lima-Honeoye Electric Light & Railroad. V . 86. p 857; V . 91. p. 589. 
Lima Urban R y. V. 84. p. 1551; V. 85. p. 160, 1270: V. 80. p. 1224; V. 87 

p. 1420; V. 88, p. 1253; V. 89, p. 1347; V. 90, p. 1239.

V . 91, p . 154, 1767;Manhattan*Bridge (N. Y.) Thrcc-Ccnt Fare Line.
V. 94, p. 912.

Menominee & Alarinette Light & Traction Co. V . 89, p.1142; V . 90. p 627 
Mexican Light & Power, Ltd. V. 93, p. 1389. P
Mexican Tramways Co. V. 91, p. 94, 397; V. 93, p. 226, 408, 1387- V.

Mexico (Mo ) Santa Fe 4i Perry Trac. V. 90. p. 1614.
Aitneral Wells Electric Co. V. 91. p. 397.
Minn. St. Paul Roch. 4t Dubuque Elec. I n c . V. 92. o. 1109; V. 93. p. 731.

aiSSS’Ur.'ffliaili'VSS.'fc. V 1ii S 1' »•» '• "• •»-
" T i L ? ;  V n t ,  “ f i j ? /  * '  i w  c .  v .  »* .
Monterey (Alex.) R y.. Lt. & Power. V. 93. p. 105, 527 
Montgomery Rapid Transit Co. V . 89. p. 1542; V. 92 n lhon v  on ,,709 
Nevada (Mo.) Water, Light 4i Traction Co. V . 91, p. 39. 270; V .9 4  pP 698. 
New Orleans & Grand Isle Traction, Light & Power. V. 94, p. 698, 1186. 
N. Y. Auburn & Lansing RR. V. 85, p. 160; V. 92, p. 262: V. 93. p. 45 
Northern Electric Ry. (Scranton. Pa.). V. 92. p. 188. 462 
Northumberland Co. (Pa.) Ry. 4c Light. V. 93, p. 1600. '
Oakland 4c Antioch Ry. V. 92, p. 595.
Oakland Antioch & Eastern. V. 92. p. 957.
Ogden Rapid Transit. V. 88. p. 1062.
Parkersburg (W . Va.) & Ohio Valley Elec. Ry. V . 92. p. 1375. 1566 
Pasadena Rapid Transit. V. 89. p. 1411; V. 91, p. 717; V 94 p 417 
Paul Smith's Electric L f.. Power & RR. V. 93. p. 106. ’ '
Pelham Park Ry. V . 93, p. 1669.
Philadelphia & Suburban Elevated RR. V . 89, p. 594; V. 90 p 628 
Phoenix (Ariz.) Ry. Co. V. 92. p. 1437 p
Puebla Tramway. Light & Power Co. V. 93, p. 286, 1726; V . 94, p. 352.
Railway 4c Light Securities t o . (Boston). V . 85, p. 341- V 87 o 409

. V - 89> P/ 22<J: v ■ 9" '  P 168, 913. 915: V . 93. p 286 470 P’
Richmond (Va.) & Henrico Ry. V. 90, p. 1615; V. 91, p 276 
Rochester-Corning-Elmira Traction Co. V .86, p.1226; V .87, p.416, 1664 
Rockland South Thomaslon 4c Owl’ s Head Street Ry. Co V 83 n 17 

V. 84, p. 340, 627; V. 87. p. 1480. ' ’ 1
Sabine Tram Co. V. 88. p. 1314.
Sacramcnto-Woodland Electric RR. V. 94, p. 560.
St. Francois County R y.. Farmington. Alo. V . 89. p. 1349; V. 91 p 519 
St. Louis Alontesano 4c Southern Ry. V. 88. p. 1501- V 91 p 155 ’
San Joaquin Valley Electric Ry. V' 93. p. 408. ' '
San Jose Terminal Ry. V. 94, p. 1120.
Scranton & Binghamton Ry. V. 92. p. 189; 1244 
Seattle Snohomish & Everett Ry. V. 94, p. 983 
Seattle-Tacoma Short Line. V. 89. p. 412; V. 90, p. i l l  373 
Shelburne Falls (Alass.) & Colrain Street Ry. V. 92, p 189 ' 
Sherbrookegipuc.JgRy. & Pow. V. 00. p. 1426; V. 91. p .9 5 ;  V. 93. p.

Somerset (K y.) Water. Light 4c Traction Co. V. 92, p. 323 f  
Southern Traction Co. of Illinois. V. 89. p. 412; V . 92 p 1637 ’

Jacksonville Electric Ry. V .8 9 .p ,4 4 ; V .91.’ p .3 9 8 .4 6 4 . Springfield W ilm . & Cincinnati Ry. V. 88. p. 1255 ’
Springfield (().) 4c Washington Ry. V. 93. p. 1535. 1601 
Syracuse Watertown 4c St. Lawrence River RR. V. 94, p. 983. 
lampa <Ha.) 4c Sulphur Springs Traction. V. 93, p 287 
Toledo Columbus Springfield 4< Cincinnati Ry. V. 89 0 666 
Ioronto Suburban Ry. V . 93, p. 409. 1 192 '

Trenton Lakewood 4c Atlantic Ry. V. 88, p. 1003.
Twin City & Lake Superior Ry. V. 90, p. 237
United W ater, Light 4c Traction Co. (Somerset. K y .). V . 94, p. 981. 
United Rys. (Portland. Ore.). V. 89. p. 1412; V. 90, p. 1297, 1364 
United Service Co.. Scranton. Pa. V. 91. p 407; V. 93 p 797 
Utica Southern Ry. V . 89, p. 1669.
Vallejo 4c Northern RR. V .94, p. 1121.
Washington (D. C.) Spa Spring 4c Gretta. V. 88, p. 1063.
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Adamstown & Mohnsviilo El. R y.— See
United Traction (Reading)............... ........  97

Akron Bedford A Cleveland R R .— See North
ern Ohio Traction A Light Co_______._  5

Akron Wadsworth & Western R y.— See North.
Ohio Tract. & Lt. Co..........  5

Alabama City Gadsden & Attalla St. Ry ” ’ 51 
Alabama Tract, Light A P o w e r .. .  136
Albany A Hudson R R .— .See Albany Sou.R R . 60 
Albany R y.— See United Traction (Albany) 5
Albany Southern R R ____________________________ 00
Albla (Iowa) Interurban R y____ _____ '  7
Altr. Lt. & Power Co.— S e eA tl.S h . R y____ n o
Algiers (La.) Ry. & Ltg. C o . . ................................136
Allegheny A Bellevue— See Fed. St. A PL V. .102  
Allegheny Belle. 4c Per. R y .— See United Trac.102
Allegheny 4k Northwestern S t____  136
Allegheny St.— See Federal St. & Pleas. V a l. .102  
Allegheny Traction— See Cons’d Trac. System 102 
Allegheny Valley Street R y.— See West Penn
• Trac ..............    104

Allentown EL L. 4k P.— See Leh. Val. T r a n ...  7
Allentown 4k Reading Traction C o ___  7
Allentown A Slatlngt’n— See Leh. Val. Tran '  7
Allentown A South Allentown Bridge Co.— See

Lehigh Valley Transit Co____ __  7
Alliance Electric R y.— See Stark Elec. RR 7 
Alton Granite 4k St. L. Trac. Co.— See East St.

Louis A Suburban Co_ 47
Alton Jacksonville 4k Peoria 135
Alton Ry. Gas 4k Elec. Lt.— See East S t’ Louis

& Suburban Co.,______________________________  47
Alton R y. 4k 111.— See E. St. Louis A S u b .C o I  47 
Altoona 4k Logan Valley Electric R y .— See

American Rys. Co_________________________  .  92
American Cities Co____________ ________________ ; .  83
American Railways Co________________   92
Amesbury & Hampton— See N. Ham. Elec.Ry. 59 
Anacostta 4k Potomac River R R .— See Wash.

R y. A Electric................    128
Anderson Electrlo St. R y.— See Union Tr. Co. 7 
Anderson Traction Co.— See Greenv. Spartanb.

4k Anderson R y ________________________________ 58
Angelo Power 4k Traction______”  130
Anniston Electric A Gas Co_____  9
Ardmore St. R y.— See Cons. Trac. of Pft’tsb” l02
Ardmore (Okla.) Traction..............._ 136
Arkansas Valley Ry. Light & Pow. Co . _ ” ’ i 09
Arlington Heights Motor R y ..................................  122
Aroostook Valley R R ...........................  130
Asbury Park *  Sea Girt R R .— See Atlantic

Coast Electric R y_____________________________  9
Asheville Electric Co.— See Asheville Pow. &

Light Co........................................    109
Asheville Power 4k Light Co . . . 109
Asheville Rapid Transit.. 130
Ashland (Wis.) Light. Power 4k Street R y .—

See Ironwood 4k Bessemer R y. 4fc Lt. C o . . .  61
Ashtabula Rapid Transit...............  9
Astoria Elec. Co. (Ore.)— See Pac. Pow.ALt Col07
Astoria Seaside A Tillamook R y___________ .136
Atchison Ry. Light A Power— See Western 

Rys. & Lt. C o............................................................  26

Athens (Ga.) Electric R y .— See Athens Ry.
A Electric C o ___________ 9

Athens R y. A Electric Co.......................................... 9
Athol A Orange St. R y _________________________  57
Atlanta A Carolina R y ........ ...........  _ 136
Atlanta Consol. St. R R .— See Ga. Ry.AKlec 9 
Atlanta G. L . Co.— See Ga. R y. A Elec. 9
Atlanta Northern R y.— See Ga. Ry. A EL Co. 9 
Atlanta St. R R .— See Ga. Ry. A Elec. Co 9
Atlantlo Ave. R R .— See Bktyn Rapid Tran. 19 
Atlantic City A Ocean City Co.— See Atlantic

City A Shore Co_________  9
Atlantic City A Ocean City R R .— See Atlantic 

City A Ocean City Co - . .  9
Atlantlo City A Shore Co....................” ” ” ” !  9
Atlantic City A Shore R R .— See Atlantic City

A Shore Co____________  9
Atlantic A Suburban R y.^-See Atlantic city 4k

Shore Co_________ ______ _ _ 9
Atlantic Coast Electric R y ............  * ............. ....  9
Atlantic Shore Line R y.— Se’e'Atf.’ shore R y l l l  16
Atlantic Shore R y_________  in ;
Auburn A Northern Elec. R R ." (with map) I 125 
Auburn A Syracuse Electric R R. (witn map) 125 
Aug. A Aiken R y .— See Augusta-Alken Ry.

A Electric........................  9
Augusta-Alken Ry. A Electric C o” ....................  9
Augusta (Me.) Hallowell A Gardiner RR*.—

See Lewiston Augusta A W aterv....................... 105
Augusta (Ga.) Ry. A Electrlo Co. See Augusta

Aiken Ry. A Elec____  9
Augusta (Ga.) R y. A Elect. Corp.— See’ Au

gusta-Alken R y. A Elec .  9
Augusta Wlnthrop A Gardiner’  Ry'.— See 

Lewiston Augusta A Watervllle St. Ry .  105
Aurora De Kalb A Rockford R R ............._ 130
Aurora Elgin A Chicago (with map)____ 28
Austin (Texas) Street R a i lw a y . . . ! . ....................  9
n a b y lo n  RR.-— S«j South Shore Trac________91

aden A St L. R R .— See United Rys. Co___114
Bakersfield Gas A Elec. Lt. Co.— See San

Joaquin Lt. A Pow. Corp........................... .. 9
Bakersfield A Kern Eleo. R y.—43ce San Joaquin

Lt. A Pow. Corp_________  9
Bakersfield A Ventura R y . 139
Baltimore A Annapolis Short Line— Se’e Mary"

land R ys________________  j j
Baltimore Catonsvllle A EUlcott’s Mills’  Pass!

R R .— See United Rys. A Eleo. Co 9
Baltimore Halethorpe A Elkridge Ry ’ l l  
Baltimore A Northern Electric R y '— See

United Rys. A Electric Co__________  ' 9
Balt. Sparrows Point A Chesapeake Ry 11
Baltimore Term. Co.— See Wash. Balt. A A nh’.128 
Baltimore Traction— See United Ryg. a  Elec. 9
Baltimore A Washington Transit_______ 128
Bangor Power Co.— See Bangor Ry. a’ e’i 11
Bangor R y. 4k Electric Co____  ' "  :
Barre A Montpelier Traction A'Power 11
Bartlesville (Okla.) Interurban 11
Bath St. R y.— See Lewiston Aug. A W aterv”  105 
Baton Rouge Electric Co.............- — 12

Bay Counties Power Co.— See Pacific Gas l& ° 9'
Electric Co________ ______ _ 119

Bay State Street Ry. (with M ap).I ” .................. 19
Beatrice (Neb.) Electric Co_________________  " 12
Beaumont Traction Co_____________________ Z ’  12
Beaver Valley Traction— See Phlla. Co . .  104
Bellalre Bridgeport (O.) A Martin's Ferry

Street R y .— See Wheeling Traction__ 129
Bellalre South Western Trac. Co.— See Wheel

ing Traction____________________  129
Bellevue Water A Fuel Gas Llght’ co —  See 

CIn. Newp't A Covington Lt. A Tract! Co 41 
Belton A Temple Trac. Co.— SecS. W  Tr Co" 126 

T r^tion  & Emsworth s t - KY— See United ^

B m o n t  Co *  * °~  " Ada"t98 S t R y  . '- s ’c’e ' V e'r-1 °\
Benton Harbor-St. Joo R y. 4k Lighting_______  12
Bergen Turnpike Co.— See Public Service R y ’  78 
Berkeley Elec. Ltg.— See Pacific Gas A E l c c .l  16 
Berkshire Street Ry 81
Beth. A Nazareth— See Leh. Val. frans'lt 7
Beverly A Danvers— See Bay State St. R y___ 16
Blddeford A Saco Railroad____ ________   12
Biloxi EL R y. A Power Co.— See Gulfport 4k

Miss. Coast Tract. Co_______________________ 53
Bingham Central R y________ ______ _____ ” l36
Binghamton Lest. A Union— See Bing. Ry. ”  12
Binghamton Railway Co_________________  ”  12
BlrdsboroSt. R y.— See United Trac. (Reading) 97 
Birmingham A Gulf Railway A Navigation Co 127 
Birmingham Knoxville A Allentown Trac

tion— See PIttsb. A Birmingham Tr 102
Birmingham Railway A Electric— See ’Bir

mingham R y. Lt. A Power________
Birmingham Ity. Lt. A Power i 2
Bleeckcr Street A Fulton Ferry’ R R  U se e

New York Rys.......... ...........
Bloomfield Street— See Pittsburgh Tr’ SvsYem 102 
Bloomington Decatur A Cham paten R R  —See Illinois Traction ‘ paign 25B loom ington  A N orm al R y . El. A H eating Co’  

— See B loom . A N orm . R v . A. r.tM eatlne c o - , ,
B loom ington  A N orm al I iv . A Lt. Cn..................n
B loom ington  P on tlao A Joliet E lec R v .............6 2
B oomsburg Millville A Northern A  ! .  7 !  ’  I ”  ’  136 
Blue Grass Trac. Co.— Sec K v Trac A Term nil 
Blue Hill Street R ylT A .. A V - . . . . .  A  A  '  22

?°i?Cî a *  Cellna Trac.—See Marion„  Bluff ton A Eastern Trac.................. 12
Bogota (Columbia) City R y.....................I ” "1 3 9
Boise A Interurban R y. Co 1 4
Boston A Chelsea R R .— Sec Bay State St! R y ’  17
Boston A Eastern R R ......................................  136
Boston Elevated R y . (w itn m a p )_______________ 1 4
Boston Mil. A Brock.— See Old C olony.. ie 
Bos. A N or. St. Ry.— See Bay State St. "ity”  16
Boston A R evere E lectn o________________  ”  1 7
Boston Suburban Electric Companies 14
Boston A Worcester Electric Companies 17
Boston A W orcester Street R y _____  1 7
B oyerstow n A P otts . S t. R y .— See Unlt'e’d’ Tr" 07 
Braintree St. R y .— See Old C olony St. R y  16
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Braintree & Weymouth St. R y.— See So. Shore
& Boat. Street R y ._ ..............................................  16

Brattleboro Gas Light Co.— See Twin State
Gas & Electric Co_____________________________  17

Bridge Operating Co.— See Bklyn. R. Tr. C o ..  10 
BrIdgeport(Conn.)Trac.— See Conn.Ry.&Lt.Co.SO  
Bridgeton Electric— See Am . Rys. Co. (Phlla.) 92
Bridgeton & MUlv. Tr.— See Am . Rys. Co-------92
Bridgewater Whitman & Rockland St. R y .—

See So. Shore & Host. St. R y ..........................  16
Brlghtwood R y.— See Wash. Ry. & Elec. C o ..128  
Bristol County St. R y .— See Taunton & Paw

tucket St. R y ............................. - --------- ------------- 125
Bristol & Plalnvllle Tramway (Conn.)__________ 17
Bristol (Va.-Tenn.) Traction Co-------------------  17
British Columbia Electric R y ----------------------------- 136
Broad Ripple Traction— .................................. —  60
B ’way & 7th Ave. R R .— See New York R y s ..  84 
Broadway Surf. R R .— See B ’y & 7th A v e.R R . 84 
Brockton Bridgewater & Taunton St. R y.—

See Old Colony St. R y ........................................... 16
Brockton & East Bridgewater St. R y .— See

Old Colony St. R y ......................... ......................... 16
Brockton & Plymouth Street R y . . .............. — 105
Brockton Street R y.— See Old Colony St. R y . 16
Bronx Traction Co.— See Third Ave. R y ...........85
Brooklyn Bath & West End R R .— See B .R .T . 19 
Brooklyn & Bright. Beach— See Bklyn. R . T . 19
Brooklyn Cable Co.— See Nassau Electric____ 20
Brooklyn City & Newtown R R .— See Coney

Island & Brooklyn____________________________ 20
Brooklyn City R R .— See Brooklyn Rap. Tran. 19 
Brooklyn Crosstown R R .— See Brooklyn Rap.

T r a n .....................................   19
Brooklyn Heights R R .— See Brooklyn R. T . .  19
Brooklyn & North River R R ..................................136
Brooklyn Queens County & Suburban R R .—

See Brooklyn Rapid Transit--------------------------- 19
Brooklyn Rapid Transit (with map)----------------- 19
Brooklyn Union Elevated-.....................................   20
Brownsville Avenue Street R y.— See Pitts. &

Blrm. Traction Co____________________________ 102
Brunswick Terminal & Railway Sec----------------- 136
Brunswick Trac.— See Public Service R y---------78
Brunswick & Yarmouth R y.— See Lewiston

Augusta & Waterville Street R y ____________ 105
Bryan (Tex.) & College Inter. R y ----------------------136
Bucks County Electric R y--------------   87
Bull. Batavia & Roch. R y .— See Buff. &

Depew R y ---------------------------------------------------------21
Buffalo Bellevue & Lancaster R y .— See Inter

national Traction_____________________________  21
Buffalo & Depew R y . . . ...........................................  21
Buffalo Dunkirk & Western R R .— See Buffalo

& Lake Erie Traction Co.................................. .. 21
Buffalo East Side St. R y.— See Intern. T r a c .. 21 
Buffalo G&rdenvllle & Ebenezer R y.— See

Buffalo Southern R y --------------------------------------- 21
Buffalo Genessee & Roch.— See Buff. & Depew. 21 
Buffalo H am .& A u r.R y.— See Buff.South.Ry. 21
Buffalo & Lackawanna Traction C o . _________  21
Buffalo & Lake Erie Traction Co........ ......................21
Buffalo Lockport & Rochester Ry. (with map)125 
Buffalo & Lockport St. R y.— See Inter. Trac. 21 
Buffalo & Niagara Falls Electric R y.— See In

ternational T raction___________   21
Buffalo R y .— See International Traction...........21
Buffalo Southern R y . .................................   21
Buffalo Tonawanda & Niagara Falls Electric

R R .— See International Traction....................  21
Buffalo Traction.— See International Traction 21
Buffalo & Wllllamsvllle Electric R y-----------------  21
Burlington Eleo. Lt. & Pow.................................. 77
Burlington County R y.— See Burl. Co. Tran—  73
Burlington County Transit Co----------------------------- 73
Burlington (Vt.) Traction.................................   22
Burlington (Iowa) R y. & Light Co.— See Peo

ple’s Gas & Electric Co------- ------------- --------- 22
Butte Electric R y ......................................... ................22

C adlllao W ater & Light C o ...... ............................55
alro Eleo. & Trac.— See Cairo R y. & Light. 26 

Cairo R y. & Lt. Co.— See Western Rys. & Lt. 26 
Cairo & St. Louis R y .— See Western Rys & Lt. 26
Calais (Me.) Street Railway.......................    22
California Central Gas & Electrlo Co.— See

Paclilc Gas & Electric Corporation__________ 116
California Gas & Electric Corporation.— See

Pacific Gas & Electric Co_____________________116
California Midland R R ___________________________136
California Pacific R y.— See Pac. Elec. R y ____ 67
California R y .— Sec San Fran.-Oak. Term. R y. 87
California Street C able................................................ 118
Calumet Eleo. St. R y.— See Cal. & So. Chlo___28
Calumet & South Chicago R y.— See Chlo. City

& Connecting R ys---------------------------------    28
Camden Gloucester & Woodbury R y------------- 78
Camden Horse R R .— See Camden & Suburban 78 
Camden Intel -State R y.— See Ohio Valley Eleo.

R y ................................ - .................................................... 93
Camden & Suburban R y.— See Pub. Serv.Cor. 78 
Camden & Trenton R y .— See Riverside T r a c ..  79 
Canadian Lt. & Pow.— See Montreal Tram

ways & Pow.......... ...............     - .13 3
Canal & Claiborne R R .— See N. O. Ry. & L t . .  83 
Canarsle R R . Co.— See Brooklyn Rap. T r a n .. 19
Canton-Akron Cons. R y ------------------------------------  5
Canton-Akron R y .— See Can.-Akr. Pons. R y . .  5 
Canton-Masslllon Electric R y .— See Canton-

Akron Cons R y_______________________________  5
Canton-New Philadelphia R y .— See Canton-

Akron Cons R y ................   5
Cape Breton Electric Co_________  136
Cape May Del Bay & Sewell's Point Elec. R y . 22
Capital Traction.......................... 128
Carbondale R y .— See Scranton R y.................... .. 93
Carbon Street R y .— See Carbon Transit Co____ 70
Carbon Transit C o ----------------------------------------------- 70
Carolina Power & Light Co--------------------------------- 109
Cass Ave. & Fair Gr. R y.— See United Rys C o.114  
Catharine* Balnbrldge Sts.Ry.— See Un.Trac. 95
Catskill (N . Y .) Traction..........................................130
Cayuga Lake Electric Ry — See Ithaca St. R y . 62 
Cedar Rapids & Iowa City Ry. & Light C o . . .  22
Cedar Rapids & Marlon City R y........................  22
Central California Electrlo Co.— See Pacific

Gas & Eleo. Co.................... - .................................... 116
Central California Traction C o ...............................123
Central Crosstown R R .— See New York R y s ..  84 
Central Electric Co.— see somerset Union &

Middlesex Lighting Co----------— --------77
Central Elec. R y .— See Sac. Elec. G. & R y . - . l l o  
Central Eleo. R y. (Kan.)— See K . C. R y. & Lt. 63
Central Georgia Power Co-------- -------------------------- 70
Central Georgia Transmission Co----------------------  70
Central Illinois Publlo Service Co.........................  70
Central Kentucky Traction Co.— See Kentucky

Trac. & Term. Co______________________ 66
Central Lighting Co................   26
Central M arketSt.Rv. - -SeeCnlumhnsTrac.Po 38 
Central Park North & East River R R . (N . Y .) 85 
Central Passenger R y .— See Central Traction.. 102
Central Pennsylvania Traction Co--------------------- 58
Central R y .— See United Railways & Electric. 9
Central R y.— See Peoria R y ........................................23
Central Traction.— See Consol. Trac. System. 102
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Chambersburg & Gettysburg Electric R y____  23
Chambersb. Greencastle & Waynesb. St. R y _ .1 2 9  
Charleston City R y.— See Charleston Consoli

dated Railway Gas & Electrlo........ ................ .. 26
Charleston Consolidated R y. Gas & Electric—

See Charleston Cons. R y. & Ltg. Co............. .. 26
Charleston Consol. R y. & Lighting Co_________26
Charlotte Elec. R y -------- --------------- 26
Charlotte Electric Ry. Light & Power Co.—

See Charlotte Elec. R y -------------   26
Chattanooga Elec. R y.— See Chatt. Ry. & L t. 73 
Chattanooga Rys. Co — See Chatt. Ry. & L t . .  73
Chattanooga Railway & Light.......... .................. .. 73
Chautauaua Traction Co.......... .................................  62
Chester Darby & Phlla.— See W U. *  Ches. T r . 98 
Chester & Media Eleo. R y. R y .— See W il. &

Chester Traction-----------------------   98
Chester & Philadelphia R y ..........................................94
Chester Street R y .— See W ll. & Ches. Trac___98
Chester Traction— See Wllm . A Ches. Trac. Co. 98
Cheyenne (VVyo.) Electric R y --------------------------- 136
Chicago Aurora & De Kalb R R ________________ 430
Chlo. Bloom. & Decatur R y .— See Bloomington

Deo. & Champaign........................................  25
Chicago City & Connecting R ys.................................28
Chicago City R y . . . . ...............................   28
Chicago Cons. Traction.— See Chicago R ys___29
Chicago *  Desplalnes Val.— See Am Rvs. Co. 92
Chicago Elevated Railways (with m ap)............... 31
Chic. & Interurban R y .....................   29
Chicago & Joliet Elec.RR.— See Am. Rys. Co. 92 
Chicago Junction R R .— See So. Side Elec. RR. 33
Chicago Lake Shore & South Bend R y ............... 71
Chicago & Milwaukee Electric..................................29
Chicago & Oak Park Elevated R y .........................33
Chicago Ottawa & Peoria R y __ .....................   26
Chicago Ra lways Co. (with m ap)......................... 29
Chicago & Southern Traction Co.— See Chic.

& Interurban R y ...................................................... 29
Chicago South Bend & Northern Indiana

Railway..................................................  122
Chicago Union Traction— See Chic. Rys. C o ..  29 
Chicago & Western— See Chlo. City & Con

necting R ys--------------------------------------------------------- 28
Chippewa Valley R y. Light & Power.....................49
Choctaw Railway & Lighting Co_______________ 69
Christiana & Coatesvlllo St. R y.— See Lancas

ter Railway & Light C o . . _______ _____________ 65
Christopher & Tenth Streets R R .— See New

York R ys......................................................................84
Cincinnati & Columbus Traction c o ___________  33
Cincinnati Covington & Erlanger.— See Cin

cinnati Newport & Covington_____________  . 41
Cincinnati Dayton & Toledo Traction Co_______ 40
Cincinnati Georgetown & Portsmouth R y ______ 33
Cln. & Ham . Tract. Co — See Ohio Tract. Co 34 
Cincinnati Laurenceburg & Aur. Elec. St. R y . 33
Cincinnati Milford & Loveland Traction................33
Cincinnati Newport & Covington L t.& T r.C o .. 41
Cincinnati Street R y.— See Cincinnati Trac___34
Cincinnati Traction C o ............. ................................. 34
Circuit Terminal R y ......................................................136
Citizens’ Electric Co.— See Somerset Union &

Middlesex Lighting Co_________   77
Citizens’ Elec. Light, Heat & Power____________ 77
Citizens’ Electric Railway Light & Power Co.

See Mansfield Railway Light *  Power C o ..  36 
Citizens’ El. St. R y.— See New Ilamp. El. Rys. 59
Citizens Lt. & Transit (Pine Bluff)_____ _______136
Citizens’ Pass. R y.— See Harrisburg Trac_____ 58
Citizens Pass. R y ., Norristown.— See Schuyl-

Val. Trac................................................... .........  97
Citizens’ Pass. Ry (Phlla.)— See Union Trac. 95 
Citizens’ Railroad Light & Power Co. (Flshklll-

on-Hudson)— See Flshklll Electric R y ____ 50
Citizens’ Ry. & Lt. Co.— Sec Muscatine Lt. &

T r a c ............ - .......................... .................. ...................57
Citizens’ Street Ry. (Indianapolis, Ind .)— See

Indianapolis Street R y .........................................  60
Citizens’ Street R R .— See Memphis Street R y . 71 
Citizens’ Street Railway (Muncle. Ind.)— See

Union Traction of Indiana........... ..................... 7
Citizens’ Traction.— See Consol. Trac. System. 102
Citizens Traction Co.. Oil City................................  89
City Electric R y. (Port Huron, Mich.)— See

Detroit & Port Huron Shore Line___________46
City Electric R y. (Rome, G a.)— See Rome

Ry & Light Co................  113
City & Elm Grove Railroad Co________________  129
City Railway (Dayton, O h io ).......................  43
City Ry.Co.of Los Ang.— See Los Ang. Ry.Corp 68 
City & Suburban.— See United Railways &

Electric Co. of Baltimore_____________________  9
City & SuburbanRy.— SeeP ort.R y .,Lt.& Pow .107
City & Suburban Ry. (Washington, D . C .)___128
City Island R y. (N . Y . ) _________________________ 136
Cleveland Barberton Coshocton & Zanesv. Ry_136  
Cleveland Berea Elyria & Oberlln R y.— See

Cleveland southwestern & Columbus________ 34
Cleveland & Chagrin Falls R y .— See Cleve.

Youngstown & Eastern........ ..............   36
Cleveland City R y .— See Cleveland R y ______ 34
Cleveland & Eastern R y ........................................... 30
Cleveland Electric R y .— See Cleveland R y ____ 34
Cleveland Elyria & Western.— See Cleveland

Southwestern & Columbus R y _________  34
Cleve. & Erie R y. Co........ ...................................... 52
Cleveland Palnesvllle & Ashtabula R R ________ 36
Cleve. Palnesvllle & Eastern R R . (with map) 36
Cleveland Railway Company.......... ................ .. 34
Cleveland & Southwestern Traction Co.— See

Cleve. Southwest & Col. R y ................................ 34
Cleveland Southwestern & Columbus R y .......... 34
Cleveland Underground Rap. Tran. Co_________136
Cleveland Youngstown & Eastern R y .......... .. 30
Clinton Street R y ........................................   38
Coal Belt Electric Railway C o . . . ............................ 70
Coal Castle Electric R y .— See E. Penn. R y s .. 107
Coast Counties Gas & Elec. C o ............ ............. .119
Coast Counties Light & Power Co.— See Coast

Counties Gas & Elcc.......... .......................................119
Coast Valley Gas & Elec. Co.— See The RRs. •

& Pow. Devel. Co.....................................................118
Coeur d’ Alene & Spokane R y.— See Spokane

& Inland Empire R y .....................   122
Cohoes R y .— See United Traction Co.................. 5
Colorado Springs & Interurban R y ............... .......38
Colorado Springs Light, Heat & Power Co.—

See United Gas & Electrlo________ ______ _____65
Colorado Springs Rapid Transit.— See Colo

rado Springs & Interurban___________________ 38
Columbia (S. C.) Elec. St. Ry. Light & Power.

See Columbia R y ., Gas & Electrlo................. .. 38
Columbia & Montour Electrlo R y.— See Colum

bia Power Lt. & R ys.............................................. 12
Columbia Power, Light & Railways------------------  12
Columbia R y .— See Wash. R y. & Eleo. Co___128
Columbia (S .C .) R y ., Gas & Electrlo C o ............38
Columbus Buckeye Lake & Newark Traction.

— See Columbus Newark & Zanesville_______39
Columbus Delaware & Marlon Elec. R R _______ 40
Columbus Delaware & Marlon R y_____________ 40
Columbus Edison Co.— See Col. R y. & Lt. C o. 38
Columbus (Ga.) Electric Co..................................... 38
Columbus Grove City *  Southwestern R y.—

See Indiana Columbus & Eastern.................... 39

Paoe.
Columbus Interurban Terminal Co.................... .. 39
Columbus Light. Heat & Power Co____________ 39
Columbus London & Springfield R y.— See In

diana Columbus & Eastern___________________ 39
Columbus Magnetic Springs & Northern R y___43
Columbus Marion & Bucyrus R R. Co..................40
Columbus Mt. Vernon & Mansfield Tract.— See

Columb. New Albany & Johnstown Tract___40
Columbus New Albany & Johnstown Trac. C o . 40 
Columbus Newark & Zanesville Electric R y . . .  39 
Columbus & Ninth Ave. R R .— See N . Y . R y s. 84 
Columbus Northern R y ., Power & Equipment. 40
Columbus Power Co__________________  3S
Columbus (Ga.) R R .— See Columbus Elec. Co. 39 
Columbus R y.— See Columbus Ry. & Lt. C o ..  38
Columbus Railway & Light Co________________  38
Columbus Traction Co.— See Col. R y. & Lt.Co. 39
Columbus Urbana & Western R y_____ _______ 136
Commonwealth Avenue Street R y .— See Mid

dlesex & Boston Street R y___________________ 16
Commonwealth P o w .,R y .*L t.C o . (with map) 55 
Commonwealth Power Co.— See Consumers’

Power Co........ ........................    55
Compton Heights Union Depot & Merchants’ 

Terminal R y.— See Unltea Railways System ll4
Concord Maynard & Hudson Street R y............. 70
Concord Street R y _______________________________ 40
Coney Island & Brooklyn R R . . ......................... .. 20
Coney Island & Gravesend.— See Bklyn. R. T .  19 
Conestoga Traction.— See Lan. Co. Ry. & L t . 65
Connecticut Company____ . . . ___ ______________79
Connecticut Ry. & Ltg........................ ........................80
Connecticut Valley Street Railway____________  57
Connellsvllle Suburban Street R y .— See West

Penn Railways C o _______ _____________  104
Conshohocken R y.— See Schuylkill V a l le y . . . !  97 
Consolidated Railway Co.— See Conn. C o. 79 
Consolidated Railways Light & Power Co.

(Wilmington, N . C .) . _________________  130
Consolidated R y. & Power (Fayetteville,N.C.) 136 
Consolidated Railway & Power Co.— See Utah

Light & Railway_________________ 114
Consolidated Traction of New Jersey..................  78
Consolidated Traction of Pittsburgh, Pa______ 102
Consumers’ Power Co...................................    55
Continental Passenger R y .— See Union T r a c .. 95
Corning & Painted Post Street R y _____ ______ 40
OonMiran Cons. St. R y .— See K . C. St Ry. &

Light .................    63
Cortland County Traction.............. " 41
County Traction Co. (Chicago)...................... .. 31
Crosstown St. R y. (Buffalo)— See Inter. Trac. 21 
Crosstown St.— See Columbus Ry. & Lt. C o ..  38
Cumberland County Power & Lt. Co___________105
Cumberland & Westernport Elec. R y__________ 41
rvallas Electric Corporation____  41
D allas Interurban Electrlo R y ........   130
Dallas Southern Traction C o................ 41
Danbury (Conn.) & Bethel Street R y____  41
Danbury & Harlem Traction C o ..........................136
Danville & Bloomsb. St. R y .— See Col. Power,

Light & Railway..............................................  _ .  12
Danville Consumers’ Coal Co_________________  2-5
Danville & East. 111. R y .— See 111. Tract. C o ..  25 
Danville & Northern— See Danv. St. R y .& L t. 23
Danville & Southeastern R y _____________________ 25
Danville (111.) Street R y. & L ig h t....................... 23
Danville Urbana & Champaign R y . . ............... 25
Darby Media & Chester R y.— See Phlla. Rap .Tr. 94 
Darby & Yeadon St. R y .— See Phlla. R . T__ 94
Dayton Covington A Plqua Traction 43
Dayton & Northern Traction Co.— See Indiana

Columbus & Eastern_____  39
Dayton (O.) Power & Light C o . . ..................I I ’ 136
Dayton & Soldiers’ Home R R .— See City Ry 43 
Dayton Springfield & Urbana Elec. R y .— SeeInd. Col. & East....................... 39
Dayton Springfield & Xenia Southern . . . I I I "  43
Dayton (O.) Street R y .....................  136
Dayton Traction— See Cln.Day. & Tol. Trao.Co 40
Dayton & Troy E lectric ................. ..................  43
Dayton & W est. Trac.— See Ind. Col. & East. 39 
Decatur Gas & Elec.— See Decatur R y. & Lt 23
Decatur Railway & Light C o ________ _________23
Decatur Trac. & Elec.— See Decatur Ry. & Lt. 23
Dedham (Mass.) & Franklin St. R y ___________136
De Kalb-Sycamore Elec.— See Union R y. Gas

& E le c .......... ..................... ..........................................123
De Kalb Sycamore & Interurban Trac.— See

Union R y. Gas & Elec........................................... 123
Delaware County & Philadelphia Elect. R y .. .  98 
Denison & Sherman R y.— See Texas Trac. C o. 41
Denton Railway & Light..................................  136
Denver City Tramway (with m ap)...................... 43
Denver Consol. Tram .— See Denver City Tram. 43
Denver & Inter-Mountain________________________ 45
Denver & Northwestern R y.......................... .. 43
Denver Realty Co.— See Denver City T r a m .. 43 
Denver Tramway Pow. Co.— See Den.Cy.Tram 43 
Denver Tramway Terminals Co.— See Denver

Cy. T r ...................   43
Des Moines City R y ...................................................  45
Des Moines Electrlo Co_____________ ___________ 25
Des Moines St. RR .— See Des M. City R y____ 45
Des Moines Suburban R y.— See Des M. C ity. 45 
Detroit Electric R y .— See Detroit United R y . 45
Detroit & Flint— See Detroit United R y______45
Detroit Fort Wayne & Belle Isle Ry.—See

Detroit United R y ...................    45
Detroit Jackson & Chicago (with m ap)________  46
Detroit & Lake St. Clair R y.— See Det. &

Port Huron Shore Line R y ____________  46
Detroit Lansing & Grand Rapids Electric____ 136
Detroit Monroe & Tol. Short Line R y . . .  46 
Detroit & Northw.— See Detroit United R y . .  45 
Detroit & Pontiac R y .— See Detroit United Ry 45 
Retro t & Port Huron Shore Line (with m ap). .  46
Detroit R y.— See Detroit Electrlo R y________  45
Detroit Rochester Romeo & Lake Orion— See

Detroit & Flint R y______ 45
Detroit United R y. (with m ap). .............  45
Detroit Ypsllantl Ann Arbor & Jackson R y . .  46 
D'ehton Somerset & Swansea St. R y.— SeeGlobe St. R y.............................    ie
Dixon & Eastern Elec. R y . ..................................... 136
Dominion Power A Trans. Co___________________ 132
Dover Gas Light Co.— See Twin State Gas &

Electric Co__________________________  .  17
Dover Somersworth & Rochester—See New

Hampshire Traction Co________  59
Doylestown & Willow Grove Ry.— See Phila

delphia Rapid Transit Co_____ 94
R- D- p . B’dway & Bat.— See Third Ave.'SysI 8 5
Du Bols Electric & Traction C o ..................... .. 46

R? ,—£ ee Ruluth Superior Tract 11 46 
Duluth-Superior Traction .  4a
DH?'f,r£  & A d o n i s  R R .— See Buffalo"ALake 

Erie Traction Co . 21
Dunkirk St R y .— See Buffalo & Lake Erie Trao'. 21 
Duquesne Traction.— See Consol. Traction .. 102
pjast Cleveland R y .— See Cleveland R y ______34
■-'astern New York R R  _________________  .  136
Eastern Pennsylvania Rys. Co. (with map) ..107 
Eastern Wisconsin R y. *  Light Co.......................50
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Page.
East Jersey S t.R y .— See Public Service R y —  78
East Liverpool Trac. & Light Co-----------------------47
East Middlesex Street R y____________________  17
East Newark Gas Light_________________________ 77
East Reading Elec. R y.— See Reading Tract 07
East St. Louis & Suburban Co. (with m ap)-------47
East Shore & Suburban R y.— See San Fran.-

Oakland Terminal R y s - - .................................... 87
East Side Elec. R y.— See Kan. City R y. & L t . 63 
East Side Traction Co.— See Syracuse R . T — 111
Easton Consolidated Electric___________________47
Easton Palmer & Bethlehem Elec. R y .— See

• Easton Consolidated E lec tric -----------------------47
Easton & South Beth Trans. Co.— See Easton

Consol. Elec. Co----------------------------------------------- 47
Edison Electric of New Orleans— See N . O.

Railway & Light Co--------------------------------------- 83
Edwards Hotel & City R R . Co--------------------------- 62
Eighth Ave. R R .— See New York R ys--------------- 84
Electric City R y .— See Internat. Trac. Co—  21 
Electric Traction (Phlla, Pa.)—  See U n .T r a c -- 95 
Elgin Aurora & Southern Traction— See A u

rora Elgin & Chicago........ ...............................- - -  28
Elizabeth New Brunswick & Trenton— See

Public Service Corporation----------------------------- 76
Elizabeth Plainfield & Central Jersey— See

United Street R y ---------------------------------------   78
Elizabeth & Raritan River Street R y .— See

United Street R y -------------------------  78
Elizabeth & Trenton R R -------------------------------------  J9
Elizabethtown & Florin Street R y ....................... 85
Elmira Corning & Waverly R y --------- . . . . - - - - 1 3 0
Elmira Water, Light & R R .— See United Gas

& Electric Co-------------------------------------------------- p.>
El Paso Electric Co......................... - - - - - - - ........... 49
Elwood Elect.— See Union Tract, of Ind 7
Elyria Grafton & Southern— See Cleveland

South Western & Columbus R y - - --------------------- 84
Elyria & Oberlln— See Clev. S ^ V .  & Col-------34
Empire Pass. R y .— See Union Trac. S y ste m .. 9o 
Ephrata & Adamstown R y - - - - - - — - - - - - -
Erie Electric Motor Co.— See Buffalo & Lake

Erie Traction Co-------------— - — - —.- — 21
Erie Rapid Transit Co.— See Buffalo & Lake

Erie Traction Co-----------------------------------------------  21
Erie Traction Co------------------------------------------------------49
Erie & Union RR - - - - - - - - ....................................136
Escanaba (Mich ) Traction Co............... . .............. 49
Essex & Hudson Gas C o . . --------- —   ----------- 77
Evansville & East. Eleo. R y .— See Evansville

R y s .C o .________________________________________  49
Evansville Electric R R .— See Evansville &

So. Ind. Traction.............. ..................... - ..............49
Evansv. Hend. & Owensboro.— See Evans

ville R ys---------------------------------------------------------------49
Evansville & Mt. Ver. Elec. R y .— See Evans

vllle R ys. Co----------------------------------------------------  49
Evansville & Princeton Traction Co.— See 

Evansville & Southern Indiana Traction. - 49 
Evansville Princeton & Vincennes Inter. R y .—

See Evansville & Southern Indiana Trac. Co. 49
Evansville Railways Co---------------------------------------  J9
Evansville Suburban & Newburgh R y ...................49
Evansv. & Southern Indiana Traction Co. —  49 
Evansville Term. R y.— See Evansville Rys.Co. 49 
Everett Ry. & Electric Co.— See Everett R y.

Light & Water Co------------------  ---------------------- J20
Everett R y ., Light & Water Co----------------------120
Everett & Tacoma R y ------------------------------------------*36n ____ li. OoEverett W ater Co.— See Ever. R y. Lt. & W a t .120

•pialr Haven & Westvllle R R .— See Conn Co. 79
r  alrmont & Clarksburg Traction Co .................  50
Fairmont & Mannlngton Trac.— See Fairmont

& Clarksburg Traction................   50
Falrmount Park & Haddington Pas R y.—

See Hestonvtlle Mantua & Falrmount------------95
Falrmount Park Transportation Co___________  93
Fargo & Moorehead Street R y. Co......................  50
Farmington Street R y .— See Conn. Co-------------79
Federal Light & Traction Co___________________ 86
Federal Street & Pleasant Valley R y.— See

United Traction System, Pittsburgh------------102
Felicity & Bethel R R .— See Cln. Georgetown

& Portsmouth_________________________________  33
Ferries & Cliff House R y.— See United R R . of

San Francisco----------------------------------------------------118
Findlay Street R y.— See Toledo Bowling Green

& Southern Traction----------------------------------------126
Flshklll Electric R y - - .................................................  50
Fitchburg & Leominster Street R y ------------------- 50
Fitzgerald & Ocllla Electric R y ...............................136
Flushing & College Point Elec. R y.— See N . Y .

& Queens Co---------------------------- ------------------—  87
Fond du Lac & Oshkosh Elec. R y .— Sec East

ern Wisconsin R y. & Light Co------------------------- 50
Fond du Lac St. R y. & Light.— See Eastern

Wisconsin R y. & Light Co-----------------------------  50
Freest City Street R y.— See Cleveland R y -------34
Fort Dodge Des Moines & Southern R R .— See 

“ Railroad and Industrial” Section.
Fort George & Eleventh Ave. R R .— Sec New

York R ys----------------------------------------------------------  84
Fort Pitt Traction— See Consol. Trac. (Pitts.) .102
Fort Scott Gas & Electric Co___________________ 50
Fort Smith Light & Traction Co.....................  50
Ft. Wayne Bluflton & Marlon Traction Co.—

See Ft. Wayne & Nor. Ind. Trac......................  50
Ft. W ayne & Northern Indiana Traction______50
Fort Wayne & Springfield R y. Co.......................51
Fort W ayne Traction Co.— See Ft. W ayne

& Northern Indiana Traction Co--------------------- 50
Fort W ayne Van Wert & Lima Trac. C o . . . _ _ 39 
Ft. W ayne & Wabash Valley Trac. Co.— See 

Ft. W ayne & Northern Indiana Traction.. .  50 
Fort Worth Southern Trac.— See Nor. Tex. EL 51 
Forty-second Street & Grand Street Ferry

R R .— See New York R ys------------------------—  84
Forty-second St. Manhatv. & St.Nicholas Ave.

R y.— See Third Avenue System ------------------- 85
Framingham Southboro & Marlboro Street

R y .— See Boston & Worcester Str. R y -------17
Framingham Union Street R y .— See Boston &

Worcester Street R y _________________________  17
Frankford & Southwark Passenger R y.— See

Union Traction System----------------------------------- 9o
Frankford Tacony & Holmesburg R y ----------------- 98
Frederick & Middletown R R .— See Fred

erick R R ______________________________________  51
Frederick R R ____________________________________  51
Freeport Railway & Light Co-----------------------------  51
Freeport R y ., Light & Power Co.— See Free

port R y. & Light Co_________________________  51
Fresno City R y.— See Fresno Traction Co-------51
Fresno Hanford & Summit Lake Inter_________136
Fresno Traction Co_____________________________  51
Fresno Gas & Eleotrlo Light Co.— See Pacific

Gas & Electrlo Co_____________________________ 116
Front & 5th St. R y .— See Unlt.Trac.(Reading) 97 
Frontier Elec. R y .— See Internat. Trac. C o .. 21 
Froatburg Eckhardt & Cumberland Elec. R y.

— See Cumberland & Westernport----------------- 41
Fulton Elevated— See Brooklyn Rap. Tran—  19

/"Gainesville Railway & Power-------------------------
'-'alesburg Electrlo Motor & Power— See

Page.
Galesburg R y. & Light C o ------- 26
Galesburg Gas & El.Co.— SeeGales.Ry.& Lt.Co. 26
Galesburg & Kewanee Electrlo R y -------------------63
Galesburg Ry. & Light Co------------------------------------26
Galveston Electric Co___________________________ 52
Galveston-Houston Elec. Co-------------------------------  52
Galveston-Houston Elec. R y ------------------------------- 52
Gardner Westminster & Fitch. St. R y -----------07
Gary & Connect. R ys. (with m ap)-----------------o2
Gary & Interurban R y. (with m ap)-----------------o2
Gas & Electric Co. of Bergen County-------- 77
Gas Light Co. of New Brunswick— See New

Brunswick Light, Heat & Power-------------------77
Geary Street Park & Ocean R R -----------------------1J8
Geneva & Auburn_________________________ _—  52
Geneva Waterloo S. F . & Cayuga Lake Trac-

tlon.— See Geneva & Auburn------------------------- 52
Georgetown & Lexington Traction Co.— See

Kentucky Trac. & Term--------------------------------  66
Georgetown Rowley & Ipswich— See Bay State

Street R y __________________________________- -  16
Georgetown & Tenallytown R y .— See Wash.

R y. & Elec................................................... - ............128
Georgia Elec. Light Co.— See Ga. Ry. & E 1 -. 9
Georgia L t., Pow. & R ys----------------------------------- 69
Georgia Ry. & Electric Co---------------------------------  9
Georgia Ry. & Power C o . .........................................  9
Germantown Pass. R y.— See Union Trac. Sy s. 95
Gettysburg Transit Co__________________________ 136
Glen’s Falls Sandy Hill & Ft. Edward Street

R R .— See Hudson Valley R y ----------------------- 5
Globe Street R y .— See Old Colony Street R y . 16 
Gloucester Essex & Beverly— See Bay S ta te .- 16
Gloucester & Rockport— See Bay State.  .......... 16
Gloucester St. R y .— See Bay State Street---------16
Goff’s Falls Lltch. & Hud.— See Man. Trac.

Lt & Power____________________________________ 70
Gogebic & Iron Counties R y . & Light— See

Ironwood & Bessemer R y. & L t-------------------61
Goshen South Bend & Chic. R R .— Sec Gary

Connecting R ys------------------------------------ - - —  52
Grand Rapids Gd. Haven & Muskegon R y .-  57
Grand Rapids Holland & Chic. R y -------------------55
Grand Rapids Holland & Lake Michigan Ry.

— See Gr. Rapids Holland & Chicago R y _- 6a 
Grand Raplds-Muskegon Power Co.— See Con

sumers’ Power Co_____________________________  55
Grand Rapids R y-----------------------------   55
Grand St. & Newtown— See Bkln. Rap. Tran. 19 
Grays Harbor Ry. & Light Co.— See Federal

Light & Traction Co____________________________ 86
Great Falls & Old Dominion R R . Co----------------- 129
Green Bay Gas & Elect. Co.— See Wise. Pub.

Serv. Co...............................................   57
Green Bay Trac. Co.— Sec Wise. Pub. Serv. Co. 57 
Greene & Coates Sts. Philadelphia Passenger

R y.— See Union Traction System------------------- 9a
Greenfield Deerfield & Northampton St. Ry.

— Conn. Valley St. R y------------ - —  ----------- 57
Greenfield & Turner’s Falls St. R y .— See

Conn. Valley St. R y -------------- - - - - ------- ---------
Greenp. & Lorliner St.— See Bkln. Rap. Tran 19 
Greensboro Electrlo Co.— See North Car. Pub-

lie Service Co---------------------------------- — ------------- 57
Greenville Spartanburg & Anderson R y ................58
Greenville (S. C.) Traction Co---------- - - —  - - -  58
Greenwich & Schuylersv’lle Elec. R R .— See

Hudson Valley R y------------------------------------------- 5
Greenwich Tramway Co.— See Conn. Co---------79
Groton & Stonlngton St. R y ----------------------------- 58
Gulfport & Mississippi Coast Traction Co--------  58
Guthrie St. R y .— See Oklahoma R y ----------------- 89

Hagerstown & Boonsboro R y.— See Hagers
town R y____________________________________  58

Hagerstown & Myersvllle R y.— See Hagers.Ry 58 
Hagerstown & Northern R y .— See Hagers. R y. 58
Hagerstown R y __________________________________ .55
Halifax Electric Tram___________________________ 132
Hamburg R y. Co.— See Buff. & L. Erie T r a c ,.  21 
Hamilton & Llndenwald El. Trans.— See Cln.

Dayton & Toledo Traction--------------------------------40
Hammond Chicago Heights & Southern----------- 136
Hammond Whiting & East Chic. R y ---------- 29
Hampshire & Worcester Street R y .— See

Ware <5e Brookfield St. R y___________________430
Hanover & McSherrystown St. R y ......................  58
Harrisburg City Pass.— See Harrisburg T r a c .. 58 
Harrisb. & Hummelst.— See Cent. Penn. Trac. 58 
Harrisburg & Mechanlcsburg Electric R y.—

See Valley Traction Co_______________________ 59
Harrisburg Traction____________________________  58
Hartford Manchester & Rockville Tramway

— See Connecticut Co___________________________79
Hartford & Springfield St. R y ........................  126
Hartford Street R y.— See Connecticut Co-------79
Hattiesburg Traction Co----------------------------------- 59
Havana Electric R y. (Cuba)— See Havana

Elec. R y ., Lt. & Pow.............................................132
Havana Elec. Light & Pow. C o ............................132
Haverhill & Ainesbury Street R y.— See New

Hampshire Elec. R y s ..............................................  59
Haverhill & Andover (see Bay State St. R y .)- 16 
Haverhill Gcorget. & Danv.—-See Bay State St. 16
Helena Light & Railway Co------------------------------- 59
Henderson Traction Co--------------------------------------- 59
Herkimer Mohawk lllon & Frank. Elec. R y.

— See Utica & Mohawk Valley R y__________ 111
Hestonvllle Mantua & Falrmount Pass. R y .-  95
Hocklng-Sunday Creek Traction----------------------- 136
Holyoke Street R y.................... - ........... — ..............59
Honolulu Raold Transit & Land Co------------------132
Hoosac Valley St. R y .— See Berkshire St. R y . 81
Ilooslck Falls R R .— See Vermont C o-------------------   81
Hot Springs Street R R _________________________  60
Houghton County Street R y. (Mich.)— See

Houghton County Traction Co------------------- 60
Houghton County Traction Co--------------------------- 60
Houston Electric Co------------------------------------------- 52
Hudson County Gas Co--------------------------------------- 77
Hudson River & Eastern Traction Co _________ 90
Hudson River Traction Co.— See N . J. & Hud

son River Ry. & Ferry Co..................................  78
Hudson Valley R y .— See United Traction C o. 5
Humboldt Transit Co____________________________ 49
Hunt. & Chari. R R — See Ohio Valley Electric

R y.C o_____________________________________  93
Huntington R R .— See L. I. Cons. Elec. C o s .. 67 
Hyde Park Elec. Light (Mass. Elec. Cos.)____ 16

IlllnoIsCentral Traction Co.— See 111. Trac. Co 23
lllnols Traction Co. (with m ap)________________  23

Illinois Valley Gas & Electric— Sec Railway & 
Industrial Section.

Illinois Valley R y. Co.— See Chicago Ottawa
<& Peoria___________    26

Illinois Western R y. Co..................................................25
Indiana Columbus & Eastern Traction Co____ 39
Indiana Northern Traction Co.— See Ind.

Union Traction________________________________  7
Indiana R y.— See Chicago South Bend &

Northern Indiana R y __________________________122
Indiana Union Traction Co____________________  7
Indianapolis & Cincinnati Traction Co__________ 61
Indianapolis Coal Trac. Co.— See Terre Haute 

Ind. & East____________________________________ 60
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Indianapolis Columbus & South. Trac. Co—  38 
Indianapolis Crawfordsvllle & W est. Trac. Co_ 61 
Indianapolis & Eastern R y. Co.— See Terre

Haute Ind. & East------------------------------------------- 60
Indianapolis & Greenfield Rapid Transit— See

Terre Haute Indlanap. & Eastern R y .............60
Indianapolis & Louisville Elec. Ry — ...............60
Indianapolis & Louisville Traction Co.— See

Indianapolis & Louisville Elec. R y ................. 69
Indianapolis & Martinsville Rapid Transit Co. 61
Indianapolis Newcastle & Toledo El. R y_____ 61
Indianapolis Northern Traction Co.— See

Union Traction Co------------------------------------------- 7
Indianapolis & Northwestern Traction Co. 61 
Ind. Shelbyv’Ue & Southeastern Traction Co.

— See Ind. & Cln. Traction Co............... ............61
Indianapolis & Southeastern Traction Co.—

See Ind. & Cln. Traction.......................................61
Indianapolis Street R y ------------------ -------------------- 60
Indianapolis Traction & Terminal C o .------  60
Indianapolis & Western Traction Co.— See

Terre Haute Ind. & East. Traction..................60
Inter-Mountain R y.— Sec Denver & Inter

Mountain R R -----------------------------------— --------- 4o
International Ity.— See Inter. Traction C o . . .  21
International Traction Co. (Buffalo).----------------- 21
Internat. Trac. R ys.— See Int. Trac. Co-----------21
International Transit Co.(Sault Ste. Marie) — 136
Inter-State Consolidated Street R y-----------------87
Inter-State Railways Co------------------------------------- 96
Inter-Urban Ry. (Des Moines)__________________45
Interurban Ry. & Terminal Co----------------------------34
Iowa City Ottumway & S. E . Electric-------------136
Iowa & Illinois Ry. Co---------------------------------------  43
Ironwood & Bessemer R y. & L t------------------------- 61
Ithaca Street R y - ..................- .............................—  62

Jackson Consolidated Traction Co.— See Mich.
United R y s ..................- ..................................- - -  62

Jackson & Battle Creek Traction Co.— See
Michigan United R ys________________________  62

Jackson (Miss.) Eleo. R y ., Light & Power Co.
— See Edwards Hotel & City R R --------------------- 62

Jackson (Tenn.) Ry. & Light Co----------------------- 62
Jacksonville (Fla.) Elec. Co.— See Jacksonv.

Traction Co---------------------------------------------------------62
Jacksonville (Fla.) Traction Co---------------------------62
Jacksonville Gas, Light & Coke Co.— See

Jacksonville R y. & Light Co-------------------------  23
Jacksonville Ry. & Lt. Co.— See 111. Trac. C O-. 23
Jamestown Street R y ---------------------------------- - - -  62
Janesville (WIs.) Traction Co.— See Union R y.,

Gas & Electric_________________________________ 123
Jersey Central Traction C o ...............................- - -  04
Jersey City & Bergen R R .— See Cons. Trac. Co. 78 
Jersey City Harrison & Kearney Ry. Co.—

See Consolidated Traction of New-Jersey-------78
Jersey City Hob. & Pat.— See Pub. Serv. R y . .  78 
Johnstown Pass. R y .— See Johnstown T r a c .. 93
Johnstown Traction Co___________________________93
Joliet Plainfield & Aurora R R .— See Joliet &

Southern Trac. Co____________________________  62
Joliet R R .— See Chicago & Joliet Electrlo R y . 92
Joliet & Southern Trac. Co--------------------------------- 62
Joplin & Pittsburgh R y. Co...................................-  99

Hanawha Valley Traction Co------------------------------ 93
ansas City Elev. R y .— See K C. R y. & Lt- 63 

Kansas Clty-Leavcnworth R R  — See Kansas
City-Western R y----------------------------------  63

Kansas City Outer Belt & Elec. R y .......................136
Kansas City Railway & Light Co...............................63
Kans. City & Westport Belt R y .— Sec Kan.

City R y. & Light.....................................................  63
Kansas City-Western R y -----------------------------------  63
Kenosha Electric R y ------------------------------------------- 63
Kentucky R y. T ractio n ..----------------------------------- 136
Kentucky Securities Corporation.................. - - -  06
Kentucky Trac. & Term. Co.— See Kentucky

Securities Corporation---------------------------------------66
Keokuk (Iowa) Electric Co--------------------------------- 63
Key W est Electric Co___________________________ 64
Klngsbrldge R R .— Sec Union R y------------------------86
Kings Co. Elevated— See Bklyn. Union E le v .. 20
Kings Co. Traction— See Nassau Electric-------20
Kingston City R R .— See Kingston Cons. R y . 64
Kingston Consolidated R R ------------------------  - -  64
Kittanning & Lecchburg Rys. Co.— See W est

Penn T r a c . . . ............................................................. 104
Knoxville R y. & Light C o ......................................  64
Knoxv’lle Traction— See Knox. R y .& L t. C o. 64 
Kokomo Frankfort & Western Trac. Co.— See

Kokomo Marlon & Western Trac. Co________ 64
Kokomo Marlon & Western Traction Co-------- 64
Kokomo Public Utilities Co.— See Kokomo

Marion & W est.............................................................64
Kokomo R y. & Light Co.— See Kokomo

Marlon & Western Traction C o ...........................64
Kutztown & Fleetwood Street R y .— See 

Allentown & Reading............................................  7

Lackawanna Vail. Trac.— See Scranton R y . .  93 
ackawanna & Wyoming Vail. Rap. Tr. C o--120

Laconia Street R y ........................................................  64
Lacrosse City R y ------------------- —  -----------—  - 64
Lafayette & Logansport 1 faction— See I t .

W ayne & Nor. Ind. Trac..........................................50
Lafayette Street R y.— See Ft. Wayne & 

Northern Indiana Traction Co............  ...............50

Lake Erie & Youngstown .........................136
Lake Roland Elevated— See United Rys. &

Electric Co. of Baltimore.....................................  9
Lako Shore Electrlo (Cleveland) (with m ap). 36 
Lakeside R y ., Mahanoy City, Pa.— See

Schuylkill Traction................................................... 52
Lake Street Elevated R R .— See Chicago &

Oak Park Elevated R y_______________________  33
Lake View L. & Impt. Co.— See Canton-Akron

Cons. R y ______________  5
Lake View Traction Co. (Memphis) ......................136
Lancaster City R R .— See Lan. Co. Ry. & Lt.Co 65
Lancaster & Columbia_____ ______________________ 65
Lancaster County Ry. & Light Co____________  65
Lancaster & Eastern R y________________________  0o
Lancaster Gas Light & Fuel Co.— See Lan

caster County Ry. & Light Co............... ..—  05
Lancaster Mechanlcsburg & New Holland—  65
Lancaster Petersburgli & Manhelm_____________ 65
Lancaster *  Quarryvllle Street R y-----------------------05
Lancaster & Rocky Springs R y---------------------------- r?
Lancaster Trac. Co.— Sec Lane. Co. R y. & L t . 00
Lancaster Willow St. Lam. & Stras. R y ------------ os
Lancaster & York Furnace Street R y - - - - - - - -  on
Lansing <& Jackson R y. Co.— See Mich. U n.Rys 62 
La Porto & Mich. City R y.— See Nor. Ind. R y -1 22  
Las Vegas Railway & Power C o - - - -  —  - - -  — 1“ 0
Lawrence & Reading— See M a s s 117 
Lebanon Valley St R y.— See Reading Trans C o. 97
Lehigh Traction............. - -  - - V - '-V A A 'Lehigh Val. Trac.— See Lehigh Val. Tran. C o. 7
Lehigh Valley Transit Co. (with m ap)-------- -- 7
Leominster & Clinton St. R y. Sc® Worcester 

Cons.JSt. R y ............................................................... “ I
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Leominster Shirley A Ayer St. R y.— See

Fitchburg A Leominster Street R y.......... - - -  5(>
Lewlsburg Milton & Watsontown Passenger Ry 71 
Lewiston & Auburn R R .— See Lewiston

Augusta & Watervtlle— -------------
Lewiston Augusta A Watervllle St. R y — .. .1 0 o  
Lewiston Brunswick A Bath St. R y. See 

Lewlst. Aug. & Waterv. St. R y . - - - - - - - - - . 1 0 . >
Lewiston Connecting Bridge.— See Int. T r a c .. <-l
Lewiston & Youngstown frontier R R ............. 87
Lowistown A Reedsvlllo Elec. R y - - -------------------86
Lexington Avenue A Pavonla Ferry Ry.

See New York R y s - - - - - ---------------------------------” 4
Lexington A Boston St. R y --------- — -  "  "  r "  V  "  11
Lexington A Interurban R ys.— See Kentucky

Securities C o r p o r a tio n ----- - --------- --------------
Lexington R y .— See Kentucky Trao. & Term . 66 
Lexington Utilities Co . -S e e  A y . Sccur. Corp. 66 
Lima Electric Ry. A L i g h t - - - -  39
Lima Findlay & Toledo—See Western Ohio Ry. .66  
Llma-Honeove Klectrlc Light 
Lima A Toledo Trac. Co.— See Ohio Elec. Ry 39
Lima Urban R y - - - - - ................................ - ..............
r inroln (Neb.) Traction________________________  66
LlndeU R y .-S e e  United Railways Co................ 114
Llnglcstown A Blue Altn.— See Cent. Pa. Ir a c . 58
Little Rock Railway & Electric Co -------66
Locknort A Olcott— See Internat. Traction.- 21 
Lombard A South Street Passenger R y . -  

See Frankford A Southwark Passenger R y . 95 
Lonaconlng Midland A Frostburg R y.— See

Cumberland & Westernport-------------   41
London & Lake Erie R y. & Transportation.. 132
London (Canada) Street R y . . - - ............................ 132
Long Island Consol. Electrical Cos..........................67
Long Island Electric R y -------- - - - - - ------- ™-------VA
Long Island Trac.— See Brooklyn Rap. T r . . .  19 
Lookout Mtn. R y.— See Chatt. R y. & L t .C o . .  73 
Lorain AClevcland RR.—See Lake Shore E lec . 36 
Lorain St R R .— See Lake Shore Elec. Ry . . .  36 
Los Angeles Hcrmosa Beach A Redondo— See

LosAngelesInteruVban i% V -^V e'P ac."E L R y l 67 
Los Angeles P&clfto Co.— See Pac. Elcc. R y . . .  67 
Los Angeles Pac! RR.-See Pac Elec Ry 67 
Los Angeles A Pasadena Elec. Ry. See Pa

Los' Angeles R y !— See LoVAngeles Ry.'Corp-.: 68 

Los Angeles A^Rcdondo R y "^See'PacT "EL R y:  67

LoulavWuf -S ELouisville & Eastern R ^ — Sec Loulsv. Tr. Co. 68 
Louisville A Interurban Ry.— See Louis-

vllle Traction Co. —  - - -  -  -  - = - ............... ............
Louisville A Nor. Ry. & Utg. S 2 --
Loulstille R y.— See Louisville Traction Co—  68
Louisville A Southern Indiana Traction Co—  69
Louisville Traction C o -- - - - - - ................................ 08
I nwell & Fitchburg Street R y --------------------------  69
Lowell Lawrence A Haver.— See Bay State S t . 16
Low Fare R y.— See Cleveland R y . . ....................34
Lynchburg trao . & Light.— See Amer. R y s ..  93 
Lynn A Boston R R .— See Bay State St. R y . .  16

-See MaconMacon Electric Light & Ry
R y. A Light Co...................................................  60

Macon Gas Co------------------------------------------------------  JO
Macon Railway A Light Co---------. . . . . . . . . . . .  60
Madison County Light A Power Co.— See Illl-

nols Traction Co............ .........  - -  - - - - - -  25
Madison A Interurban Trac. Co.— See South. 

Wisconsin R y. C o .- - - - - - - - - - - - - - - - - - - - -  7U
Mahoning A Shenango R y. & Light Co.— See

Republic Ry. A Lt. Co. (with m ap)-----------130
Mahoning VaL S. E . -S e e  Rep. R y. & L t ._ _ .1 3 0  
Manchester A Derry St. R y .-S e e  Man. Trac.

Light & Power---------------------------------------- - --------70
Manchester Street R y.— See Manchester Tract.

Light & Power-------------------------------------------------70
Manchester Traction Light A Power Co.............70
Manhattan Bridge (N . Y .) 3-Cent Fare L ln e.-136  
Manhattan R y.— See "Railw ay &

Industrial”  Section.
Manila Electric R R . & Lighting Corp...................133
Manila Suburban R ys..................................................133
Manistee Light & T ractio n ...............- ................... 70
Mansfield Railway Light & Power Co..................36
Marlon ISlulTton A Eastern Traction Co............. 12
Marlon City R y.— See Un. Tr. of Ind.................. 7
Marlon Hallway Light & Power Co--------------------  40
Marlon & Suburban Ry. Co------------------------------40
Marlon A Western R y. Lt. & Pow. Co---------------40
Market St. El. Pass. R y .— See Phlla. Rap. Tr. 94 
Market St. R y .— See United R R . of San Fran.118 
Marlboro A Wcstboro Street R y .— See W or

cester Consolidated Street R y - - - - ....................... 81
Marquette County Gas & Electric Co---------------61
Marseilles Water & Light C o .--------- - - - ............... 26
Marshalltown (Iowa) Light Power A R y -----------70
Maryland Electric R y s- - - - - - - - - —  - - - - - - - -  11
Marysvllle-Colusa Branch— See Nor. Elec. R y .l lo  
Mason City & Clear Lake R R - - - - -  - - - - - - - - -  70
Massachusetts Electric Companies (with map). 16 
Massachusetts Northern Rys - - - — - - - - - - - - - - 57 
Mattoon City Ry. Co.— See Cent. 111. P . S. Co. 70 
Maumee Valley Railways & Light O o --—  - . - 1 2 6  
McGavock & Mt. Vernon Horse R R .— See

Nashville R y. A Light Co —  - -  —  - -------------73
Meadvllle A Cambridge Springs Street R y - - . -  70 
Meadvillc A Conneaut Lake Traction.— Sec

North Western Pennsylvania R y ........ ..............71
Meadvillc (Pa.) Trac.— See Northw. Penn. R y , 71 
Media Glen Riddle A Rockdale— See United

Power A Transportation_____________________ 96
Memphis Street R y .......... ........................................... 71
Menominee A Marinette Light A Traction-------136
Mercer Co. Traction— See Trenton St. R y____ 98
Merchants’ Electric Light Co.— See New Or

leans Railway Co..................................................... 83
Meriden Horse R R .— See Conn. Co____________ 79
Meriden Southington A Compounce Tram.

See Connecticut Co-------------  79
Meridian Light A R y. Co----------------------------------- 71
Met Crosstown R R .— See New York R ys____ 84
Metropolitan Elec.— See United Tr. of Reading 97 
Metropolitan R R .- S e e  W ash. R y. A Elec. 128 
Metropolitan St. R y.— See Kansas City R y. A

Metropolitan St” R y ' '(N .*Y .j— See ~n 7 Y .R y s I  
Metropolitan W est Side Elev Ry. (Chicago) 31
Mexican Light A Power, Ltd................................... 136
Mexican Tramways Co------ -— • - - - ----------------------4 36
Mexico Santa Fc A Perry Traction. . . .  136
Mlamlsburg A Germantown— See CIn. Day-

Michigan City Traction Co.— See Chicago Sou. 
Bend A Northern Indiana......................................122

Mich. Rys.— See Mich. United Trac ------------- 62
Michigan Traction— See Mich. United R ys------- 62
Michigan United Rys. Co. ----------------------------- 62
Mich. United Trac.— See Mich. United R y s ..  62
Mld-Crosstown R y . Co----------- - - - - - - - - - - -------- 85
Middle!). Wareham A Buzzard’s Bay St. R y.—

See New Bedford A Onset St. R y . . . _ -----------79
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Middlesex A Boston Street R y ------------- --------------16
Middlesex Elec. Light A Power Co.......................76
Middlesex A Somerset Trac.— See Pub.Serv.Ry 78 
Middletown H. A S .— See Harrlsb. Traction .. 58 
Middletown (Conn.) St. R y. — See Conn. C o ..  79 
Milford Attleborough A Woonsocket St. R y . -

See N. E. Invest. A Sec......................................... 81
Milford Holllston A Framingham St. R y . -

See Milford A Uxbridge Street R y .....................71
Milford A Uxbridge Street R y ......................... .. 71
Miller’s River Street Ry -----------------------------. . .  57
Mlllvale Etna A Sharpsburg Street R y .-S e e

Allegheny Traction..........................................  102
Millville Traction - - - - - - - - - - - - ...............................71
Milwaukee Electrlo R y. A Ligh t...............................72
Milwaukee Light. Heat A Trac----------------------------- 71
Milwaukee Northern R y . - - - - - - - - - - - - - - - - - -  22
Milwaukee St. R y.— See Mllw. Elec. R y. A L t- 72
Mineral Wells Electric Co------------------------------------136
Minneapolis A St. P. Sub.— See Twin C .R .T ..  72 
Minneapolis St. R y .-S e e  Twin City Rap. T r . 72 
Minn St. Paul Roch. A Dubuque Elec. T r a c ..136
Miss. Valley Interurban I t y . . . . .........  -136
Missouri A Kansas Interurban R y ......................  63
Missouri Electric R R — ........... -  —  ------------------- 414
Missouri Water. Light A Traction Co...................136

Mobile S tf  RR*-^See Mobile Light A R R ...........72
Monmouth County Electric.......................................... 67
Monongahela Street Railway - - -  - - ............- - - 1 0 2
Monongahela Traction Co.— See Fairmont A

Clarksburg Traction C o.........................................  50
Monterey A Pac. Gr. St. R y. A El. Power-------136
Monterey (Mox.) Railway. Light A Power— 136 
Montgomery Co. Pass. R y .-S e e  Schuyl. V . Tr. 97
Montgomery Light & Trao. Co----------------------------'3
Montgomery Rapid T r a n s it -- .------— . . - . - - 1 3 6
Montgomery (Pa.) Traction Co.— See Lehigh

Valley Transit............. ..................... - .......................  7
Montgomery St. R y .— See Mont. (Ala.) L t. A

Trac. Co_________________________________________ 73
Montgomery (Ala.) Trac. Co.— See Montgom

ery Light A Trac. Co............................ 73
Montreal Street R y .— See Mont. Tram w ays..133
Montreal Tramways Co --------- .  133
Montreal Tramways A Power— See Montreal

Tram w ays.......... -  -  - -  ---------- --------------------------- 433
Montviile St. R y .— See Conn. Co--------------- --—  79
Montours vllle Pass. R y - - - - - - - --------  73
Mornlngslde El. St. R y .— -Sec Consol. Trac— 104
Morris County Traction Co.................. - ................ -  73
Morristown Gas Light C o .. . . . . . ------ -- —  - - -  77
Moundsvllle Benwood A Wheeling R y— See

Wheeling Traction........ ........... .............. - —  - - -4 2 9
Mt. Hood Ry. A Power— Sec Port. R y ., Lt.

A Power Co............... ......... ........... ..— - - - - . - 'A '107
Mt. Oliver Incline Plane R y .-S e e  P. A B.

Traction system....................................................... 402
Mt. Washington Street R y .— See Pitts Rwys.100 
Mousam River R R .— See Atl. Shore Ry — 116 
Muncle Hartford A Ft. Wayne Trac. Co.— See

Indiana Union Traction.......................................... 7
Muncle A Portland Traction Co--------- . - - - - 1 0 5
Muncle A Union City Trac. Co.— See lnd.

Union Trac. Co--------------- —  - - - - y ; ------- 7
Municipal Traction Co.— See Cleveland R y - - -  34 
Muscatine Lt. A Trac. Co.— See U nlt.Lt.AR ys. 57
Muskegon Traction A Lighting Co----------------------- 73
Muskogee Electric Traction.. - - - - - - - - - ............. J3
Myersv. A Catoctin R y .— See Fred. R R -----------51
Mystic Val. St. R y .— See Bay State St. R y . . .  16

f\Jnrragansett Pier R R .— See Rhode Island Co. 80 
L’ ashua Street R y.— Sec Bos. A Nor. St. R y. 17 
Nashville A Edgellcld R R .— See Nashv. Ry.

A Light Co--------------------------------------------------- 73
Nashville Ry. A Light Co-------------------------- - - - -  ZiJ
Nashville Street R y .— See Nashv. R y. A L t.C o.73
Nassau Electrlo R R ------------------------------ —  - - -  20
Natchez Electric St. R y. A Power Co.— See

Southern Ry. A Light.................... - - - - - - - - - -  76
Natick *  Cochituate Street R y .— See Middle

sex A Boston Street R y _ . ..................- ................ 1
Nebraska Traction A Power Co-------------------------90
Netherlands Tramway Corporation--------------------133
Nevada (Mo.) Water, Light A Traction -------136
Neverslnk Mountain R y.— See United Trac.

(Rc&dlncr) ____________ _______ ____________ 97
New Albany S t .R R .— See Louis. A So. Ind. Tr 69
Newark Cons. Gas Co —  -------------------------------------77
Newark Pass. R y .— See Consol. Trac. C o . - - - -  78 
Newark Plank Road.— See Consol. ’1 rac. ofN  J 78 
Newark A South Orange R y.— See Public Ser

vice R y ---------------------------------     . .
New Bedford A Onset Street R y ----------- ? 9
New Bedford Mlddleb. A Brockton— See Old

Colony St. R y .................... - - - ......... - .....................  46
New Brunswick Lt. Heat A Power C o .-------------77
Newburg Elec. R y.— See Orange Co. Trac-------86
Newburg A Orange Lake R R .— See Orange

County Traction........................... ............................ 86
Newcastle A Delaware City Trac..........................-129
New Castle Electric Co.— Sec Republic R y. A

Light Co------------------------------------------ -- —  -430
New Castle Traction— Sec Republic R y. A

Light Co_______________________________________
New England Inv. A Security Co...........................  81
New Hampshire Electric Railways......................59
New Haven A Centr. St. R y .— See Conn. C o ..  79
New Haven Street R y .— See Conn. Co-------------79
New Holland Blue Ball A Terre Hill St. R y—  6 
New Jersey A Hudson River R y. A Ferry—

See Public Service R y ............. ....................... —  78
New Jersey A Pennsylvania Traction...................127
New Jersey Traction— See Con. Trac. Sys-------78
New London A East Lyme St. R y .........................83
New London Street R y .— See Conn. Co.............79
New Orleans A Carrollton R R . Light A Power

Co.— See New Orleans R y ..............................—  83
New Orleans City R R .— See New Or. R y ..........83
New Orl. City A Lake R R .— See N. O. R y -------83
New Orleans Gas Light Co.— See New Orleans

Railway A Light..............................   83
New Orleans A Grand Isle Trac., Lt. A P o w -.lJ o  
New Orleans A Pont. R R .— Sec New Orleans

Railway A Light---------------------------     84
New Orleans R y. A Light Co. (with m ap)-------83
New Orleans Traction Co.— See New Orleans

Railway A L igh t........................     83
Newport A Dayton Street R y.— See Cincinnati

Newport A Covington.....................- -  — ---------- 44
Newport Ilium.— See Newport A Fall R iv er.. 17 
Newport St. R y.— See Newport A Fall River. 17
Newport A Fall River Street R y---------- ---------4 7
Newport News A Old Point Ry. A Electric-----58
NewDort A Providence Street R y-------- - - - - -  8 J
Newton A Bos. St. R y .— See Middlesex A B os. 16 
Newton St. R y.— See Middlesex A Bos. St. R y. 16 
Newtonvllle A Watertown St. R y .— See Mid

dlesex A Boston__________________ - - - — ---------4 6
Newtown R y.— See N. Y . A Queens Co. R y - - -  67 
New Williamsburg A Flatbusb R R .— See

Brooklyn Rapid Transit------ --------------------------49
New York Auburn A Lansing R R ---------------------136
New York City Interborough Ry. C o . . - -----------86
N . Y . A Harlem R R .— See New York R ys-------84
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N. Y . A Long Island Traction---------------------------67
New York New Haven A Hartford R y -------------79
N. Y . A North Shore R y.— See Long Island

Electric R y .................................. .............................. 67
N . Y . A North Shore Traction (Roslyn)-----------113
New York A Port Chester R y.— See New York

Westchester A Boston...................... - - - - ----------81
New York A Queens County R y ., L. I. City-----67
New York Railways---------- ------------------   84
New York State Railways (with m ap)------------- 111
New York A Stamford R y ----------------------------------  81
New York Westchester A Boston R y --------------- 81
Niagara A Erie Power.— See Bull. A L . E .T r .  21
Niagara Falls Pk. A River— See Int. Trac-------21
Niagara Falls A Suspension Bridge R y-— See

International Traction_________________________ 21
Niagara Falls Whirlpool A Northern R y.— See

International Traction____________________  21
Niagara Gorge Ry. (Electric)____________________ 87
Niagara St. Catherines A Toronto R y --------------- 133
Nichols Electrlo Light A Power__________________76
Ninth Avenue R R .— See New York R ys---------84
Norfolk A Atlantic Terminal— See Va. R y. A

Pow. Co_______________________________________ 109
Norfolk A Bristol Street R y ____________________ 122
Norfolk Cen. St. R y.— See W . Rox. A Roslln-

dale St. R y ____________________________________ 16
Norfolk City R R .— See Nor. R y. A Lgt. C o ..111  
Norfolk A Portsmouth Trac. Co.— See Va. R y.

A Pow. Co__________________________ __________ 109
Norfolk (Va.) R y. A Light_____________________ 111
Norfolk Street R R .— See Norf. R y. A L t. C o . . I l l  
Norfolk Sub. R R .— See W . Rox. A Roslln. R y. 16 
Norristown Pass. R y .— See Schuylkill Valley

Traction ______________________________________ 97
Northampton Street R y ________________________ 87
Northampton A Amherst St. R y .— See Con

necticut Valley St. R y ________________________  57
Northampton Easton A Washington Traction. 47 
Northampton Traction Co. (Easton, Pa.)— See

Northamp. East. A W ash. Trac______________47
Northern Cambria Street R y ___________________91
North Carolina Public Service Co_______________67
North Hudson County R y .— See Publlo Ser.Ry 78 
North Jersey St. R y .— See Publlo Service R y . 78
North River R y .— See Hudson Valley R y -------  5
Northern Cambria Street R y -----------------------------91
Northern Electrlo Co.— See Nor. Elec. R y -------119
Northern Electrlo R y .(C a L )____________________ 119
Northern Electrlo R y. (Scranton)______________ 136
Northern Illinois Light A Traction Co________ 26
Northern Indiana R y .— See Chicago South

Bend A Northern Indiana R y _______________ 122
Northern Texas Electric Co____________________  51
Northern Texas Traction (Fort W orth)_______ 51
Northern Ohio Trac. A Light Co. (with m ap). 5 
Northern Ohio Traction.— See Northern Ohio

Traction A Light Co_________________________  5
Northumberland Co. (Pa.) R y . A Light______136
Northwestern Elevated (Chicago) ____________ 31
Northwestern Pennsylvania R y ------------------------- 71
Norwalk Gas A Electric Co — See Cleveland A

Southwestern A Columbus.....................................  34
Norwich Street R y.— See Conn. Co----------------------79
Norwich A Westerly Traction Co— ....................... 87

O akland A Antioch R y ------------------------------------- 136
akland Antioch A Eastern................  136

Oakland Gas Light A Heat Co.— See Cali
fornia Gas A Electric Corporation...................116

Oakland Railways— See United Properties Co. 87 
Oakland San Leandro A Haywards Electric.—

See Oakland Traction C o .. ------------- - 89
Oakland Traction Co.— See San Fran.-Oak.

Term. R ys........................................  87
Oakland Traction Consolidated— See Oakland

Traction Co--------------------------------------------------------- 87
Oakwood Street R y. Co--------------------------------------- 43
Ocean Electrlo R y________________________________ 67
Ogden Rapid Transit____________________________ 136
Ohio Central Traction— See Cleveland South

western A Columbus R y ...........— ..................... 34
Ohio Electric Railway-----------------------------------------  39
Ohio River Electric Railway A Pow er,..............105
Ohio River Passenger R y ----------------------------------- 47
Ohio Traction C o-------------------------------------------------  34
Ohio Valley Elec. R y .— See American R ys-------93
Oklahoma Electric Term’l Co.— See Okla. R y . 89
Oklahoma Railway Co____________________________ 89
Old Colony St. R y.— See Bay State St. R y —  16 
Olean Rock City A Bradford R y .— See W est

ern New York A Pennsylvania Traction------  90
Olean St R y .— See W est. N . Y . A Penn. Trac. 90
Oley Valley R y.— See United Traction Co____ 97
Omaha A Council Bluffs R y. A Bridge_________90
Omaha A Council Bluffs Street R y______________ 90
Omaha Council Bluffs A Suburban R y .— See 

Omaha A Council Bluffs R y. A Bridge C o .. 90
Omaha Lincoln A Beatrice Railway Co________  66
Omnibus Cable R y.— See United R Rs. of S. F . l  18
Oneida Railway Co...........................— ......... ..............I l l
Oneonta A Mohawk Val. R R .— See Otsego A

Herkimer______________________________________  90
Ontario Lt. A Trac.— See N . Y .State  Rys —  111 
Ontario A San Antonio Heights— See Pac. Lt.

A Pow. Corp. of Los Angeles__________________68
Orange County Traction Co____________________  86
Orange A Passaic Valley R y --------------------------------- 78
Oregon Electric R y ------------------------  107
Oregon Water Power A R y. Co.— See Portland

R y. Light A Power Co----------------------------------- 107
Orleans R R .— See New Orleans R y ------------------- 83
Otsego A Herkimer_______________________________ 90
Ottawa (Canada) Electric R y --------------------------- 133
Ottumwa Railway A Light Co------------------------------90
Ottumwa Traction A Light Co.— See Ottumwa

Railway A Light Co___________________________ 90
Owensboro City R R ---------------------------------------------  90

Pacific Coast Power— See Puget Sound Trac.,
Light A Pow er......................... ............................ 120

Pacific Electric R y ._____________________________  67
Pacific Gas A Electric Co. (with m ap)---------------116
PacIQo Light A Power Corp. of Los A n geles.. 68
Pacific Power A Light Co_______________________ 107
Pacific Northwest Traction Co--------------------------- 120
Pacific Term. Co.— See San Fran.-Oakland

Terminal R y s ........................................  87
Pacific Traction Co______________________________ 121
Paducah City Ry. Co.— See Paducah Traction

A Light Co____________________________________ 90
Paducah Street R y.— See Paducah Traction A

Light Co__________ 80
Paducah Traction A Light Co_________________  90
Pan Handle Trac. Co.— See Wheeling T r a c .. 129
Parkersburg Marietta A Interurban R y _________91
Parkersburg (W . Va.) A Ohio Valley Electrlc.136 
Park A Cliff House.— See United Railroads of

San Francisco_________________________________ 118
Park A Ocean R R .— See United Railroads of

San Francisco_________________________________ 118
Parkslde Elec R y.— See San Fran. Eleo. R y s .118 
Pasadena A Mt. Lowe R y.— See Pac. El. R y . .  67
Pasadena Rapid Transit____ i __________________ 136
Pascagoula Street R y. A Power Co--------------------- 91
Passaic A Newark El. Tr.— See Cons. Trac. Co. 78
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Page.
Passenger A Belt R y .— See K y. Trac. A Term . 66
Paterson City R y.— See Public Service R y____ 78
Paterson A Passaic Gas A Electric Co________ 77
Paterson R y .— See Public Service R y..................78
Paul Smith’s Elect. Lt. Power & H it . ............... 136
Pawcatuck Valley Street R y .................... 87
Pawtucket St. R y .— See United Trac. & Elec. 80
Peeksklll Lighting A R R . ...............  0 i
Pelham Park R y _________________________  136
Peninsular R ailw ay................   . .1 1 9
Pennsylvania A Ohio R y _________   9
Pennsylvania & Mahoning Valley Trac. Co.—

See Republic R y. A Lt. Co___________________ 130
Penn Street Passenger R y. (Pittsburgh) — See

Citizens’ Traction______________________________102
Pensacola Electric Co____________________________  91
Pensacola Electric Terminal R y .— See Pensa

cola Elec. C o._________________________________  91
People’s Elevating Co.— See Pub. Serv. R y___ 78
People’s Gas & Electric Co. (Burlington). .  . .  22 
People’s Passenger R y .— See Union Traction

System....................................... ....................................93
People’s R R .— See Syracuse Rapid Transit___ 111
People’s R y. (Dayton, O .)— See Ainer. R ys. 92
People’s Street R y .— See Scranton R y__________ 92
People’s St. R y. (West Newbury, Mass.)— See

Lowell Lawrence & Haverhill________________  16
People’s Traction Co. (Galesburg)______________ 51
People’s Trac. (Phlla., P a .).— SeeUnlonTrac. 95
People’s Tramway Co.— See Conn. Co___________ 79
Peoria Bloomington A Champaign Traction Co. 25
Peoria Lincoln A Springfield R y ________________ 25
Peoria Railway Co_______ ______ _________________23
Peoria Ry. Term. Co.— See “ R y. A Ind.” Sec. 
Perry Street Passenger R y .— See Federal

Street & Pleasant Valley R y--------------------------102
Petaluma A Santa Rosa R R ____________________  91
Philadelphia Bristol A Trenton Passenger Ry.

— See Trenton Bristol A Philadelphia St.R y . 99 
Philadelphia City Pass. R y .— See Union

Traction System_______________________________ 95
Philadelphia Co. (Pittsburgh, P a .)------------------- 99
Philadelphia A Darby R y.— See Union Tr.Sys 96
Philadelphia A Easton Electric R R -----------------  46
Philadelphia A Garrettford St. Ry. Co.— See

Philadelphia & W est Chester Tract___________ 93
Philadelphia A Gray’s Ferry Passenger R y .—

See Union Traction System___________________ 96
Philadelphia A Lehigh Valley Traction.— See

Lehigh Valley Transit Co____________________  7
Philadelphia Railways Co______________________  99
Philadelphia Rapid Transit C o . . _____ __________ 94
Philadelphia & Suburban Elevated R R _______ 136
Philadelphia Traction.— See Union Traction.. 96
Philadelphia & W est Chester Traction__________93
Philadelphia A Western R y ____________________  99
Philadelphia A Willow Grove Traction. —  See

Philadelphia Rapid T ransit___________________ 94
Phoenix Gas A Electric Co_______________________ 99
Phoenix (Arlz.) Railway Co____________________ 136
Piedmont A Northern R y .— See PledmontTrac. 28
Piedmont Traction Co_____________________________28
Pitcairn A Wllmerdlng Street R y .— See Mon-

ongahela Street R y___________________________ 102
Pittsburgh Allegheny A Manchester Traction.

— See United Traction System_______________ 100

Page.
Pittsburgh & Allegheny Valley Trac. Co.— See

West Penn T r a c ...................  104
Pittsburgh A Beaver Street R y _______________ 104
Pittsburgh A Birmingham Passerlger R y.—

See Pittsburgh A Birmingham Traction_____102
Pittsburgh A Birmingham Traction___________ 102
Pittsburgh A Butler Street R y ........ .............. ...... 105
Pittsburgh Canonsburg A Washington R y ___100
Pittsburgh A Charleroi Street R y ______________ 102
Pittsburgh Crafton A Mansfield Street R y.—

See Pittsburgh Railways C o ..... .................  100
Pitts. Harmony Butler A New Castle St. R y. 105 
Pittsburgh Incline Plane.— See Pittsburgh A

Birmingham Traction System_______________ 102
Pittsburgh & Kansas City— See Joplin &

Pittsburgh R y ___________________________________97
Pittsburgh McKeesport & Connellsvllle R y .—

See West Penn Rys. Co_______________________ 104
Pittsburgh McKeesport A Greensburg R y____105
Pittsburgh McKeesport A Westmoreland____  69
Pittsburg (Kan.) R y. A Light Co.— See Jop.

lln & Pittsburg R y ___________________ . . .  99
Pittsburgh Railways Co. (with m ap)___________ 100
Pittsburg R R . (K an.)— See Joplin & Pitts

burg Railway________________  . .  99
Pittsburgh Traction__________  104
Pittsburgh & West End Passenger R y .— See

Pittsburgh Railways Co............................  100
Pittsburgh & Westmoreland R y.— See PIttsb.

McKeesport & Westmoreland________________ 69
Pittsfield (Mass.) Electric Street R y .— See

Berkshire Street R y __________   81
PIttston & Scranton Street R y .— See Scranton

Ry. Co...........................................................................  92
PIttston Street Car.— See Wllkesbarre & W y o 

ming Valley Traction System________________  98
Plainfield Gas A Electric Co.— See Somerset

Union A Middlesex Lighting________________  77
Plainfield St. R y .— See Public Service R y____ 78
Plattsburgh Traction Co_________________________105
Plymouth Bridge Co.— See Wllkesbarre A

Wyomlug Valley Traction_________________  98
Plymouth A Kingston Street R y .— See Brock

ton A Plymouth Street R y___________________ 105
Ponce Electric Co________________________________ 134
Port Huron St. Clair A Marine City R y .— See

Detroit A Port Huron Shore Line______________46
Port Jervis Traction C o __________________________105
Portland A Cape Ellz. R y.— See Portland R R.105  
Portland City A Oregon R y .— See Portland

Railway Light A Power C o . . . ______  107
Portland (Me.) Elec. C o........................... 107
Portland General Electric Co.— See Portland

Railway, Light A Power Co___ 107
Portland (Me.) R R .....................   105
Portland Ry. Co.— See Port. Ry. Lt. A Power.107 
Portland R y, Light A Power Co. (with m ap).107
Portland (Conn.) St. R y .— See Conn. Co___  79
Portland A Yarmouth Elec.Ry.— See Port.RR.105
Porto Rico Rys Co., Limited................................. 134
Portsmouth Dover A York Street R y .— See

Atlantic Shore R y ____________________________ l ie
Portsmouth A Exeter St. R y .— See New

Hampshire Electric___________________________ 59
Portsmouth Klttcry A York Street R y .— See 

Atlantic Shore R y ........ .......................................... 116

Page.
Portsmouth (Ohio) Street R R . A Light C o . . .  107 
Potomac Elec. Power Co.— See Wash. R y .A  EU28 
Pottsville A Reading R y.— See E. Penn. Rys. 107 
Pottsvllle Union Traction.— See E. Penn. R ys.107 
Poughkeepsie City A Wappinger Falls E lecR yl09  
Powell Street Ry .— See United RRs. of S. F . 118 
Power Transit A Light (California)— See San

Joaquin Light A Power Corporation________  9
Presidio A Ferries R R ____________________  .  l lo
Princeton L t., H t. A Pow. C o_________________  77
Prospect Park A Coney Island_________________  20
Providence A Burrlllvllle Street R y .— See

Rhode Island Co________________________________ 80
Providence A Danielson R y.— See Rhode Is.Co 80
Providence A Fall River Street R y ............... .......109
Providence Securities Co.— See Rhode Isl. Co. 80 
Providence A Taun. St. R y .— See Globe St.

R ailw ay______________________________   io
Pueblo A Sub. Trac. A Light Co.— Sec Arkan

sas Val. R y., Lt. A Pow_____________________ 109
Pueblo Traction A Lighting.— See Arkansas

Valley R y ., Lt. A Pow------------ ----------- ----------109
Puebla Tramway Lt. A Power Co_____________136
Public Service Corporation (with map)_______76
Public Service Gas Co__________________________  : 7
Public Service Electric Co________________________ 76
Public Service Investment_____________________  17
Public Service Ry. (with m ap)___________________ 78
Public Works Co.— See Bangor R y. A Elec.Co. 11
Puget Sound Electric R y __________   121
Puget Sound International R y. A PowerCo._120 
Puget Sound Power Co.— See Seattle Elec. C o .l 20
Puget Sound Trac., Lt. A Pow .............................120
Putnam A Westchester Traction Co______________91

O uakertown Traction.— See Leh.Vy.Tran.Co 7
uebec R y. Lt. Heat A Power_______________134

Queens Ry. Co.— Sec New York A Queens Co. 66 
Quincy (111.) Horse Ry. A Carrying___________26

Dallroads A Power Development C o __________ 118
l 'allw ay A Lt. Securities (B o sto n )___________ 136
Raleigh St. R y .— Sec Carolina Power A Lt. C o.109 
Rapid Railway (Detroit).— See Detroit A

Port Huron Shore Line___________ .  .  . 4 6
Rapid Transit St. R y .— Sec Consol. Trac. C o ..  78 
Reading City Passenger R y.— See Reading T r . 97
Reading A Lowell— See Bay State_____________  16
Reading A Temple Electric R y .— See Reading

Traction___________________________      97
Reading Traction— See United Traction................ 97
Reading Transit Co_____________________________  97
Reading Wakcf. A Lynn— See Bay State____  16
Reading A Wolmensdorf— See Reading T r a c .. 97
Redlands Central R y .— See Pac. Elcc. R y___67
Redlands St. R y .— See Pac. E le c .R y - . ................67
Republic R y. A Light Co. (with map)_________ 130
Rhode Island Co__________________________ *_____ 80
Rhode Island Suburban R y __________________  80
Richmond Light A R R . C o ....................  123
Richmond (Va.) A Henrico R y ________________ 136
Richmond R y. A Elec.— See Virginia R y. A

Power........ .........................   109
Ridge Avenue Passenger R y .— See Union

Traction System_______________________________ 96
Ridgewood Gas Co______________________________  77

S A N D E R S O N  &  P O R T E R
Engineers me Contractors

REPORTS « DESIGNS CONSTRUCTION “MANAGEMENT 
H YD R O -ELE C TR IC  DEVELOPM ENTS  

RAILWAY, L IG H T and POWER PROPERTIES

N e w  Y o r k  S a n  F r a n c i s c o

A
Stone & Webster Engineering Corporation

Constructing Engineers
BOSTON, MASS.
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Rio de Janeiro Tram., Light & Power, Ltd — 134 
Riverside & Arlington R y .— See Pac. Elec. R y. 67
Riverside Traction...................   79
Roanoke R y. & Electrlo— See Roan. Tr. & L t- 93
Roanoke Traction & Light— See Amer. R y s ..  93
Rochester City & Brighton— See N . Y . State

Rys ____________________________________________ 111
Rochester Charlotto & Manitou R R .— See

Rochester & Manitou R R ____________________ 113
Rochester-Cornlng-EImlra Traotlon Co------------- 130
Rochester & Eastern Rapid R y.— See New

York State Railways__________________________11}
Rochester Eleo. R y .— See N . Y . State R y s . . .H I
Rochester & Manitou R R ---------------------------   — 113
Rochester R y. & Light.— See N . Y . State R y s .l l l
Rochester R y .— See N . Y . State R y s . . .............. I l l
Rochester & Sodus Bay R y.— See N . Y . State

R y ______________________________________________ H I
Rochester & Suburban R y ---------- - - - - ------ f l i -
Rochcster Syracuse & East. R R . (with m a p )..1 2o  
Rockford Beloit & Janesville R R .— See Union

Railway, Gas & Electric Co----------- —  - - - - - 1 2 3
Rockford & Freeport Electrlo R y.— See Union 

Railway, Gas & Electric C o .— . - - - — ^ - t, - 123 
Rockford & Interurban R y.— See Union Rail

way, Gas & Electric Co----------------------------------- 123
Rock Island Southern Railroad------------------------- 51
Rock Island Southern Railway----------------------------- 72
Rockland & Ablngton Street Railway— See 

So. Shore & Bost. St. R y - - - - - - - - - -  16
Rockland So. Thomaston & Owl's Head St. Ry.136  
Rockland Thomaston & Camden Street R y . . l l 3
Rockport Street Ry.— See Bay State--------------- 16
Rockville Broad Brook & East Windsor St.

R y .— See Hartford & Springfield St. Ry__126
Rohrerstown Landlsvllle & Mt. Joy R y -----------65
Rome City St. R y.— See Utica & Mohawk

Valley R y--------------------------------------------------------- 111
Rome (Gad Railway & Light Co........ ...................113
Roxborough Chestnut Hill & Norristown Ry.

— See Schuylkill Valley Traction____________ 97
Rutland City Elec. Co.— See Rutland R y. Lt.

& Power C o . .......... ............................- .................. 113
Rutland R y. Light & Power Co-------------------------113
Rutland St. R y .— See Rutland R y. Lt.&  P .C o.113

Sabine Tram C o ...................— .................. ............136
acramento Electric Gas & Railway— See
California Gas & Elect. Corporation_______ 116

Sacramento Short Line R y.— See San Fran.-
Oaklaml Terminal R y s______________________  87

Sacramento-Woodland Elec. R R ............................136
Saginaw-Bay City Railway__________  55
Saginaw City Gas Co.— See Mich. Light Co___55
Saginaw & Flint R y.— See Sag.-Bay City R y . 55 
Saginaw Valley Traction— Sec Saginaw-Bay

City Railway___________________  55
St. Albans Street R y___ -  -  -   ̂ _ H 3
St. Charles Street R R .— See New Orl. Rys. Co. 83
St. Francois County E lec tric ................................. 136
St. Joseph R y ., Light. Heat & Power (Mo.) .113  
St. Josef>;i & Savannah Interurban R y.— See

St. Joseph R y., Lt. & Heat C o _____ _______113
St Louis Cable & W . R y.— See St. L . & S u b ..114  
St. Louis Decatur & Champ. R y .— See Bloom

ington Decatur & Champaign__________________25

Paoe.
St. Louis Elec. Bridge Co.— See 111. Trac. C o ..  25
St. Louis Elec. Terminal Co____________________ 23
St. L . & Mer. River R R .— See United Rys. Co.114
St Louis Montesano & Southern_______________136
St. Louis & Northeastern R y .— See St. Louis

Springfield & Peoria____________________________ 25
St. Louis & St. Charles Bridge Co_____________ 114
St. Louts St. Charles & Western R R .— See

Missouri Electrlo R R __________________________114
St. Louis & Spring. R y .— See St. Louis Spring

field & Peoria____________________________________ 25
St. Louis Springfield & Peoria R R ______________25
St. Louis & Suburban R y.— See United R ys.C o.1 14
St. Louis Transit— See United Rys_____________114
St. Paul City R y.— See Twin City Rap. Trans. 72
Salem & Wakefield— See Bay State____________  16
Salisbury & Spencer R y.— See North Car.

Public Service C o . ...............................................   57
Salt Lake & Ogden R y________________________  114
San Antonio Gas & Electric— See So. Lt A Tr 114 
San Antonio Trac.— See Southern I.t. A Trac. 114 
San Bernardino Inter. R y.— See Pac. Elec. R y. 67 
San Bernardino Valley Trac. Co.— See Pac.

Elec. R y .........................................................................  67
San Diego Electric R y ------------------------------------------l i e
Sandusky Norwalk & Mansfield Electric R y . .  87
Sandusky Fremont & Southern R y______________36
San. W in. & Amber. R y.— See Det. Un. R ys. 46 
Sanford & Cape Porpoise R y .— See Atlantic

Shore R y . .  -----------------------------------------------------116
San Francisco Electric Rys.— See Railroads &

Power Development Co------------------------------------l i s
San Francisco Gas & Electric Co.— See Pacific

Gas & Electric........................................ 116
San Fran. Napa & Callstoga R y ----------------------- 119
San Francisco Oakland & San Jose Cons. R y.—

See San Fran.-Oakland Term. R ys....................... 89
San Fran.-Oakland Term. Pow. Co ................. .. 89
San Franclsco-Oakland Term. Rys. (with map) 87 
San Francisco & San Mateo Electric— See

United RR. of San Francisco....................... . .1 1 8
San Francisco Vallejo & Napa Valley R R .— See

S. F. Napa & Callstoga R y .......... ....................... 119
San Joaquin Light & Power Corporation..........  9
San Joaquin Valley Electric R y------------------------- 136
San Josc-Los Gatos Interurban R y.— See Pen

insular R y --------------------------------------------------------- 119
San Jose Railroads-----------------— ----------------------- 119
San Jose Terminal R y ............... ...................- ............136
San Jose & Santa Clara R R .— See San Jose

• R R s ________________    119
San Jose & Santa Clara Co. R y .— See San Jose

R R s -----------------------   119
San Jose Short Line R y.— See San Fran.-Oak.

Terminal R y s ......................- .................................... 87
Sao Paulo Tramway Lignt «  power C o ..  134
Saratoga Traction— See Hudson Valley R y . .  5
Savannah Electric Co-------------------------  - .1 1 9
Savannah Thunderbolt & Isle of Hope R y.—

See Savannah Electric Co____________________ 119
Schenectady R y........................................   113
Schuylkill & Dauphin Traction Co_____________ 109
Schuylkill Electric R y .— See East. Penn. Rail

ways __________________________________________  107
Schuylkill Haven & Orwlgsburg St. R y.— See 

East. Penn. Rys___________     107

Page
Schuylkill Ry. Co________________________________  32
Schuylkill Traction (Glrardvllle, P a .)--------------- 52
Schuylkill Valley Trac.— See ReadlngTran.Co. 97
Scioto Valley Traction Co----------------------------------- 40
Scranton & Binghampton R y___________________ 136
Scranton & Carb. Trac.— See Scranton R y -------93
Scranton Dunmore & Mo. Tk— See Scranton

R y................   93
Scranton & Plttston Tr.— See Scranton R y —  93
Scranton R y.— See Amer. Rys. Co------------------- 93
Sea Beach R y.— See Brooklyn R. T ___________ 19
Sea Coast Traction.— See Atlantic Coast E lec .. 9 
Seashore Electric R y .. Asbury Park— See A t

lantic Coast Electric R y_____________________  9
Seattle City R y .— See Seattle R y........ ..................J20
Seattle Electric Co_________________________  - .1 2 0
Seattle-Everett Trac. Co.— See Pac. Northw.

Traction ______________________________________ 120
Seattle R y .— See Seattle Electric Co---------------120
Seattle Renton & Southern Ry. Co____________ 121
Seattle Snohomish & Everett R y ............ ...............136
Seattle-Tacoma Interurban— See Puget Sound

Electric R y ............. ...................   121
Seattle-Tacoma Power Co.— See Puget Sound

Trac., Lt. & Pow........ .............  120
Seattle-Tacoma Short Line______________________ 136
Sea View R R .— See Brooklyn Union El-----------20
Sea View R R .— See Rhode Island Co_________ 80
Second Avenue R R . (N . Y . ) ----------------------------- 85
Second Avenue Traction— See United Traction 100 
Second & Third St. Pass. R y.— See Union T r . 96
Sedalla Light & Traction Co________________  -121
Selma Street & Suburban R y___________________ 121
Seventeenth & Nineteenth Street Passenger

R y — See Union Traction System....................96
Seventeenth St. Incline Plane Co_______________ 104
Shamokln & Mt. Carmel Transit Co______  121
Sharon & Newcastle Rys.— See Republic Rail

way & Light___________________________________ 130
Shawnee-Tecumseh Traction Co_________________122
Sheboygan Light, Power & R y .— See Sheboy- w*

gan Railway & Electric Co___________________ 122
Sheboygan Railway & Electric Co______________ 122
Shelburne Falls (Mass.) & Colraln]St. R y ______ 136
Sherbrooke (Que.) Railway & Power__________ 136
Shore Lighting Co________________________________ 77
Shore Line Elect. R R .............................................   88
Shreveport Traction Co____ _______  122
Sierra & San Francisco Power Co______________ 118
Sioux City Service Co____________________________ 122
Sioux City Traction— See Sioux City Ser. Co. .122
Sixth Ave. R R .— See New York R ys___________ 84
Slate Belt Electric Street R y_____________________91
Slatlngton St. R y .— See Lehigh Valley T r a n .. 7 
Snyder A v . St. R y .— See Phlla. Rap. T r a n .. 94
Somerset Union & Middlesex Lighting C o ____ 77
Somerset (K y.) W ater. L t. & Traction................ 136
Somerville Horse R R .— See Boston El. R y . .  14 
South Bend & So. Michigan R y.— See Southern

Michigan R y ___________________________________122
South Brooklyn R y.— See Brooklyn Rapid

T r a n s it ..________________________________  19
South Chicago City R y.— See Cal. & So.Ch.Ry. 28 
South Covington & Cln. St. R y .— See Cincin

nati Newport & Covington R y________________ 41
South Ferry— See Broadway & Seventh A v e --  84

DAY &. ZIM M ERM AN N
SUCCESSORS TO

D O D G E ,  D A Y  &, Z I M M E R M A N N

Engineers—Constructors
608 Chestnut St. P hiladelphia

Utilities Department
Investigations and Reports made of Electrlo Railroad, Electrlo Light and Gas properties and 

of projected developments.
Entire engineering and construction work In connection with new developments or reorganizations, 
Methods worked out for obtaining high efficiency of operation.

Industrial Department
Industrial Plants examined and reports made recommending Improvements and Introducing 

modern shop methods, to effect the greatest economy of manufacture and administration.
New Industrial Plants designed, constructed and equipped.

J. G. White & Company
IN CORPORATED

E N G IN E E R S — C O N T R A C T O R S
4 3 - 4 9  E x c h a n g e  P l a c e ,  N e w  Y o r k ,  IN'. Y .

First National B an k  Bldg , Chicago, III. A laska Com m ercial B ldg., San Francisco, Cal.

ENQINEERINQ DEPARTMENT CONSTRUCTION DEPARTMENT.
Separate Mechanical, Electrical, Civil, Irrigation and Hydraulic Engineering Electrlo Railways. Electric Light and Power Plants. Steam Railroads; 
Divisions. Reports made on Public Utilities for Bankers and Inves- Water Works, Gas Works, Irrigation Systems, &c., &o., designed and 
tors. Act as Consulting or Supervising Engineers. built.

MANAGEMENT DEPARTMENT. FINANCE DEPARTMENT.
Electrlo Railways, Electrlo Light and Power Plants. Gas Works. Water Assistance given In financing meritorious enterprises for Public Servloe 
Works. Irrigation Systems. &o.. operated. Utilities, transportation or Industrial purposes.

LONDON CORRESPONDENTS
J. G . W H I T E  &  CO., Etd.,

9 Cloak Lane. Cannon St.. LONDON. E. C.
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Pace.
South Jersey Gas, Electric & Traction________ 77
South Orange & Maplewood Traction---------78
South Side El. R R . Chicago_________________ 33
South Shore & Boston St. R y _____________________16
South Shore Traction--------------------------------------------- 91
South Yuba Water Co.— See Pac. Gas & Elec.

Co................................ - .............................   -116
Southern Boulevard R R .— See Union R y ______ 86
Southern Cal. Gas Co.— See Pao. Lt. & Pow.

Corp. ot Los Angeles_________________________  68
Southern Elec. R y .— See Un. Rys. ot St. L ..1 1 4  
Southern Electric Securities Co.— See United

Public Utilities C o .................................................. 83
Southern Light & Traction Co. (Natchez)— See

Southern Railway & Light Co_______________7 6
Southern Light & Traction (San Antonio)_____114
Southern Michigan R y __________________________122
Southern Ohio Traction— See CIn. Dayton &

Toledo Traction........................................  40
Southern Pennsylvania Traction Co____________ 98
Southern Railway & Light Co___________________ 76
Southern Street R y _______  29
Southern Traction Co. of Illinois................... 136
Southern Traction— See P fgh  Rys. Co_________100
Southern Traction (Dallas).......... - ..................... .. 41
Southern Wisconsin R y. Co______________________ 70
Southwestern St. R y .— See Phlla. Rys. Co______ 99
Southwestern (Tex.) Traction Co______________126
Southwestern Traction— See London & Lake

Erie R y. & Transportation Co_______________ 132
South West Missouri Railroad__________________ 129
Spokane & Inland Empire R y .__________________ 122
Spokane Terminal C o .. -See Spokane & Inland

Empire R y .................. ........................................— 122
Spokane Traction Co.— See Spokane & Inland

Empire R y ____________________________________ 122
Springfield Belt R y. Co.— See St. L . Spgf.&Peo. 25 
Springfield (111.) Consolidated Railway— See

Union Railway, Gas & Electric______________ 123
Springfield & East. St. R y .— See Springfield

Street Railway__________________________________ 81
Springfield Electrlo R y. (V t .)__________________123
Springfield (111.) & Jacksonville Electrlo R y .. l 3 6
Springfield & Northeastern Traction Co________25
Springfield (Ohio) R y .— See Amer. Rys. C o_. 92 
Springfield (111.) Railway & Light Co.— See

Union Railway, Gas & Electric______________123
Springfield R y . Cos.— See New Eng Invest

& Sec____________________________________________ 81
Springfield (Mo.) R y. & Light Co_______________ 86
Springfield (Mass.) St- R y .— See New Eng.

Invest. & Sec__________________________________  81
Springfield (Mo.) Traction— See Springfield

R y. & Light Co________________________________  86
Springfield Troy & Plqua R y___________________ 123
Springfield (O.) & Washington R y___________ 136
Springfield Wilmington & Cincinnati__________ 136
Springfield & Xenia Railway----------------------------- 123
Stamford Street R R .— See Conn. Co____________ 79

Paae.
Standard Electrlo Co.— See Cal. G. & El.

Corp_____________________________________________H 6
Stark Electric R R _______________________________ 7
Staten Island Midland R y______________________ 123
Steinway R y.— See N . Y . & Queens Co. R y . .  67 
Steubenville & East Liverpool R y. & Lt. C o -- 47 
Steubenville Mingo & Ohio Valley Traction—

SeeSteub. & Wheel. Trac______________  129
Steubenville Traction & Light Co — See Steu-

benvllle & East Liverpool R y . & Lt. Co--------- 47
Steubenville & Wheeling Traction Co.— See

Wheeling Traction____________________________ 129
Stillwater & Mechanlcvllle— See Hud. Val. R y. 5
Stockton Electric R R ___________________________ 125
Suburban Railroad (Chicago)--------------------------------33
Suburban Rapid Transit Co. (Winnipeg)----------- 135
Suburban Rapid Tran. St. R y ., Pittsburgh,

Pa........ .............. - ............................................. .............. 104
Suffolk Syndicate— See Suffolk Trac. Co----------- 91
Suffolk Traction Co-----------------------------------------------  91
Susquehanna R y. Lt. & Power Co----------------------- 65
Sutro R R .— See United R R . of San Francisco. 118 
Sutter St R y.— See United R R . of San Fran

cisco____________________________________________ 118
Syracuse Lake Sh. & Nor. R R . (with m ap)___ 125
Syracuse Rapid Transit R y _____________________111
Syracuse & South Bay Elec. RR.(wlth map) .125
Syracuse & Suburban R R __________   125
Syracuse Watertown & St. Law. River R R ___136

npacoraa R y. & P.— See Puget S. El. R y____ 121
*  ampa Electric C o ______________________________125

Tampa & Sulphur Springs Traction___________ 136
Tarnaqua & Pottsvllle Electric R R .— See East.

Penn. R y s --------------------------------------------------------167
Tarry town White Plains & Mam. R y .— See 86

Shore Line Elec. R R ..............................................
Taunton & Brockton Street Railway— See

Old Colony Street Railway___________________  16
Taunton <h Pawtucket St. R y ......................... 125
Taunton Street R y.— See Globe St. R y ..................16
Taylor Ave. IIR.— See United Rys. of St. L ..1 1 4
Templeton Street R y -------- ----------- 57
Tennessee Pow. Co.— SceTenn. R y.,Lt.& P ow . 76
Tennessee R y. Light & Power...................................73
Terminal Power Co_______________________________ 25
Terre Haute Indianapolis & Eastern Traction

C o .....................................- .......................... - ................ 60
Terre Haute Traction & Light Co........................  61
Terre Haute & Western R y. Co.— See Terre

Haute Traction & Light_____________________  61
Texas Traction Co_______________________________ 41
Third Avenue R R . (N. Y .) ______________________ 85
Thirteenth & Fifteenth Sts. Pass. R y .— See

Union Traction System.....................     96
Thirty-fourth St. Crosstown R y .— See New

York R ys_______________________________________84
Tidewater Power Co.......................................................130
Toledo Bowling Green & Southern Traction____126

Paoe.
Toledo Columbus Springfield & Cincinnati Ry_136  
Toledo Electrlo Street R y .— See Toledo Rail

ways & Light--------------------------------------------------- 126
Toledo Fayette & Western R y__________________126
Toledo & Findlay St. R y .— See Toledo Bowling

Green & Southern_____________________________ 126
Toledo Fostorla & Findlay______________________ 127
Toledo Fremont & Norwalk St. R y .— See

Lake Shore Elec______________________________  36
Toledo Gas Light & Coke Co.— Sec Toledo Rys.

& Light ......................................... - ................ ............126
Toledo Heat & Light Co.— See Tol. Railways

& Light.......................- ...............................................-126
Toledo & Indiana R ailroad--------------------------------127
Toledo & Maumee— See Maumee Valley Rail

ways & Light--------------------------------------------------- 126
Toledo Port Clinton <Ss Lakeside Ry Co--------- .127
Toledo Railways & Light Co.___________________ 126
Toledo Traction— See Toledo Railways & Lt.

C o . . .................. - ................ - ........................................ 126
Toledo Urban & Interurban R y.— See Toledo

Bowling Green & Southern Traction_________126
Toledo & Western R R ............. ...............................-126
Tonawanda Electrlo R R .— See International

Traction_________________________________________ 21
Tonawanda St. R R .— See International Trac. 21
Topeka Edison Co.— See 111. Trac----------------------- 25
Topeka R y _______________________________________ 23
Toronto (Canada) R y - ----------------------------------- 134
Toronto & Suburban R y ------------------------------------- 136
Toronto & York Radial R y .— See Toronto

Ry. (Canada)--------------------------------------------------- 135
Torrlngton & W in. St. R y .— See Conn. Co-------79
Tractlonal Co. of New Jersey___________________ 21
Transit Development Co.— See Brooklyn

Rapid Transit C o -------------------------------------------  19
Trappe & Limerick Elec.— See Rox. Chest.

Hill & Norristown------------------------------------------- 97
Trenton Bristol & Philadelphia Street R y-------99
Trenton Gas & Elect.— See So. Jersey Gas,

Electric & Traction___________________________ 77
Trenton Ham . & Ewing— Sec Trenton St. R y . 98
Trenton Lakewood & Atlantic__________________ 136
Trenton & Mercer Co. Trac. Corp------------------------- 98
Trenton & New Brunswick R R .— See Eliza

beth & Trenton R R ____________________________ 79
Trenton New Hope & Lambertvllle St. R y .—

See New Jersey & Pennsylvania Traction Co. 127 
Trenton Pennington & Hopewell Street R y .—

See Trenton Street R y ..................--•___________  98
Trenton (N . J.) Street R y -----------------------------------  98
Trl-Clty R y .— See Trl-Clty R y. & Lt. Co..........  57
Trl-Clty Railway & Light Co. (with Map)--------57
Trinidad Elec. Transm. R y. & Gas— See Fed

eral Lt. & Trac. Co-------------------------------- 86
Trl-Statc R y. & Electric--------------------------------------- 47
Troy City R y .— See United Trac. (Albany)—  5
Troy Hill Pass. R y .— See Fed. St. & P. Valley 

P. R y ...............................................................................102

1200-Volt D. C. Railway System
Flexibility, low first cost, savings in operating expenses, 
and the reliability of the 1200-volt system have resulted 
in the standardization of this system for interurban roads.

In Use on the Following Roads, Operating 300 Cars Over 900 Miles of Track1

C e n tr a l C a li fo r n ia  T r a c t io n  C o . 
P it t s b u r g h  H a r m o n y  B u t le r  & N e w  
i-:- C a s t le  E le c .  R y .
S h o r e  L in e  E le c t r i c  R y .
S a p u lp a  I n t e r u r b a n  R a i lw a y .  
I n d ia n a p o l is &  L o u is v i l le  T r a c t io n  C o . 
D a v e n p o r t  & M u s c a t in e  R y .  C o .

O a k la n d  & A n t io c h  E le c .  R y .
F t .  D o d g e  D e s  M o in e s  & S o u th e r n  R y . 
O r e g o n  E le c t r i c  R y .  C o .
I n d ia n a p o l is  C o lu m b u s  & S o u t h e r n  

T r a c t io n  C o .
S o u t h e r n  C a m b r ia  R a i lw a y  C o . 
A r o o s t o o k  V a lle y  R a i lw a y  C o .

W a s h in g to n  B a lt im o r e  &  A n n a p o l is  
E le c t r i c  R a i lw a y .

S o u th e r n  P a c if ic  R a i lr o a d .  
M ilw a u k e e  E le c .  R y .  &  L t .  C o . 
N a s h v il le  &  G a lla t in  R y .
K a n s a s  C ity  C la y  C o u n ty  & S t .  J o e  

E le c t r ic  I t y .

General Electric Company
Largest Electrical Manufacturer in the World

Principal Office Schenectady, N. Y .
3325
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Pace.
Troy So New England R y .............^ - - - r 127
Tuscaloosa Belt R y.— See Blrm. & Gulf R y. &

NAv. Co______________________ - ----- ------- -  - - — 1ZY
Tuscon Rap. Tr.— See Fed. L t. & Trac— -  -  -  80 
Tuscarawas Trac. Co.— See Can.-Ak. Cons. R y. 5 
Twenty-Second St. So All. A v . Pass. R y - - - - - -  04
Twenty-Eighth & Twenty-Ninth Streets Cross

town R R . (N . Y .)— See Mid-Crosstown R y 85 
TWenty-thlrd Ave. Elec. R y .— See Oakland 

Traction _ ____ _______ - ___ —------------- -- — o /
Twenty-Third sT.'Ry".— See New York R y s ..  84
Twin City So Lake Superior R y ................................ 136
Twin City Rapid Transit.----------------------------------
Twin State Gas & Electric C o - - ............... ............17

Unlon Consolidated Elevated R R .. Chicago.. 33 
nlon Depot R R. (St. Louis, Mo.) — See

United Railways Co...................................- - - H 4
Union Electric ( D u b u q u e ) - - - - - - . - - - - .............46
Union Elev. R R .— See Northwestern Elev-------31
Union Gas & Elec. Co.— See Twin State Gas

So Electric Co----------------------------------------------------- 17
Union Light, Heat So Power Co.— See Cin

cinnati Newport & C o v in g to n ---.- ...................41
Union Loop— See Union Elevated R R ............. 31
Union Pass. R y.— See Union Trac. S y s te m ...  00
Union Railway, Gas & Electric (111.)....................123
Union R y. of New York................. .......................... 86
Union R y.— See Wilmington So Chester Trac. .  08
Union Street Ry. (New Bedford, M ass.)---------70
Union Traction Co. (Cofleyvllle, K an .)--------------- 38
Union Traction Co. (Santa Cruz)........................... 110
Union Traction Co. of Indiana................................  7
Union Traction (Philadelphia, P a .) ............... .. 05
United Electric Co. of N . J .......................................  70
Union Utilities Co- - - - - - - - - - - - - - - -  73
United Gas So Elec. Co.— See Louisville So

North Ry. & Light C o ...........................................60
United Gas So Electric Co.— See California

Gas So Electric Corporation--------------------------- 116
United Gas So Electric Co. (Lancaster. P a .) ._  65
United Light & Power C o . - - - - - - .................... 80
United Light Sc Rys. (Grand Rapids)..................  55
United Power Sc Transportation.............................. 06
United Properties Co. of Cal................................... 87
United Publlo Utilities Co----------------------------------  83
United Railroads of San Francisco (with m a p ).U 8  
United Rys. So El. Co. of Balto. (with map)__ 0 
United Rys. Investment Co. (San Francisco) _118
United Railways Co. (Portland)............................ 136
United Railways Co. (St. Louis).......... ............... -114
United St. R y .o f Cent. N . J — See Pub. Ser.

R ailw ay.................... - .................... ........................... 78
United Service Co. (Scranton, P a .)....................... 136
United Traction (A lb a n y )............. ..........................  5
United Trac. So Elec.— See Providence Sec. Co. 80 
United Traction (Pittsburgh)— See Phlla. Co. 100 
United Traction (Reading, Pa.)— See Reading 

Transit Co...................................  07

V allejo  V allev

Pace.
United Traction St. R R . Co.— See Du Bols

Elec. & Trac. Co_______________________________ 46
United Water, Lt. & Trac. Co. (Somerset, K y.) 136 
Urbana Bellefontalne Sc Northern R y.— See

Indiana Columbus So Eastern. -------30
Urbana So Champaign Ry. Gas & Elec. Co - .  25 
Urbana Lt. H . Sc P. Co.— See 111. Trac. Co 25 
Utah Light So Power Co.— See Utah Light Sc

R y ................................................ ....................................
Utah Light So Ry Co------- - -------------- -114
Utica Belt Line Street R R .— See Utica So

Mohawk Valley Ry — - - .............................. .........J }
Utica & Mohawk Valley R y .....................................I l l
Utica Southern R y - - - -------- ,-r ---------------------------- 130
Utica Suburban —  See Utica & Mohawk

Valley Railway---------- ------------------------------------- 111
Uxbridge So Blackstone St. R y .— See Worces

ter Consolidated Street R y ------------------------------- 81

cw.cjO So Northern R R - - - - - - - . - - - - - - - - - - - 1 3 6
alley Counties Power Co.— See Pacific
Gas & Electric C o . — -  — - - -  —  -  - - ............ 116

Valley Street R y.— Sec Rep. R y. & L t---------- 130
Valley Traction Co...............— ----------   50
Valparaiso So Northern R y. (with m ap)------------- 52
Van Brunt Street So Erie Basin R R - - — -------- 21
Vermont Company— See Berkshire St. R y —  81 
Vicksburg Ry *  Lt. Co.— See Vicksburg Trac 127

Vincennes ClUzens" St. R y '.-S ce  vinV Traci 11127

S  ? r a £ T  Lt° C oV -sV e-V ln .-Tra-cIIIIli?  
Vlrg?n°a Passenger & Power C o .-S e e  Virginia

Vlrgln^^RaBw ayTPow er '(with m a p ) - - - - - 1 0 9  
Visalia Elec. R y ........................................  127
\A/abash River Traction Co.— See Ft. W ayne 
W  & Northern Indiana Traction Co------------- 50

Wakefield6*Stoneham  St. R y.— See Bay s'tate  ̂^

W . l d e n ' i f c n w L i K — SccTOraiee Oo'imtr 
Traction-------................................................................

Warren Brookfield Sc Spencer Street R y ----------- 127
Warren So Jamestown St. R y -----------   - - - 1 2 7
W ash. Alexandria & M t. Vernon R y .— See

Washlngton-VIrglnla Ry  --------- - -1 2 8
W ash. Arlington & Falls Church R y.— See

Washlngton-VIrglnla R y .................. - - - - - - - - - 1 2 8
Washington Baltimore So Annapolis Electric

RU ___________________________________________128
Washington Berwyn & Laurel Electric.— See

City So S u b u rb a n -.-........................- - ................J28
Washington & Canonsburg Railway Co..............100

Paoe-
Washington & Glen Echo R R .— See Washing

ton Railway So Electric
Wash. So Rock. R y.— See Wash Ry. & Elec. .128
Washington Spa Springs & Gretta........................136
Washington Railway & Electric Co........................128
Wash .-Virginia R y. Co— — — ............................ |28
Washington Water Power, S p o k a n e -.-— -------12<j
Wash. Woodslde So For. Glen Rallway&Power

Co.— See Wash. R y. So Electric. -----------128
Waterloo Cedar Falls So North. Rap. Tran-------120
Watervllle Fairfield & Oakland Ry - - - - - - 12»
Watervllle & Fairfield R y. & Light— See 

W aterv. Fairfield & Oakland R y - - - - - - - - - - 1 2 »
Watervllle So Oakland St. R y.— See Watervllle

Fairfield So Oakland R y — -----------------f r V , : ; ; 129
Watervllet Turnpike So R R .— See United

Traction (Albany)-------------------— - 0
Webb City Northern El. R y.— See Southwest

Missouri R R .................... - ....................... - - - - - - - 12"
Webster Sc Dudley.— See W ore. Cons. St. R y - 81 
Weehawken Contracting Co— — — — — — —  76
Westchester Electric— See Union R y .. N . Y _ .  86 
West Chester Kennett So Wilmington E lec .R y . 63
West Chester Street R y — ..................- .....................129
Westchester Street R R -------—  —  — ------------------81
W est Chester Sc Wilmington Elec. R y ............... -120
West End Passenger R y .— See Frankford Sc

Southwark Passenger R y ..............................—  ?o
West E n dS tre .t Ry. (B o sto n )... - - - - - - - -  14
West End St. R y.— See Lane. Co. R y. & L t— 65 
West End Traction, Pittsburgh, Pa.— See

Pittsburgh Railways C o ..  — - - - - - - - .............. 100
W est. Mass. St. R y .— See Spgfd. St. R y .— — 81 
Western New York So Pennsylvania Traction

Co..............................................................................—
Western Ohio Railroad------ — ------------ -- 88
Western Ohio Railway— See Western Ohio R R . 66
Western Railways So Light Co------------------------------25
West India Electric Co-----------------------  -132
West Liberty St. R y .— See Pitts. So Blrm.

Traction Co........................... ............................ - — } 02
W est Liberty & Suburban St.— See Pitts. R ys.100
Westmoreland County R y - .....................   45
West Penn Rys. Co.— See W est Penn Trac, . .  104
W est Penn Traction (with m ap)--------------------------104
W est Penn. Trac. So W ater Power C o................. 104
West Phlla. Pass. R y .— See Union Traction

System ...........................    96
W est Roxbury & Rosllndale St. R y --------------------16
W est Shore R y ---------------------------------------------   80
W est Side R R .— See Elmira W ater, L t. & R R - 65 
W est Water St. R R .— See Elmira W ater, •

Light & R R .................................................................. 88
Whatcom County R y. So Light Co........ .............-121
Wheeling So Elm Grove R R .— See City So Elm

Grove R R ---------------------------------------------------------- 129
Wheeling R y .— See Wheeling Traction------------129
Wheeling (W . Va.) Traction C o . . ..........................120
Wheeling & Western R y.— See W heel. T r a c .. 129

H. M. BYLLESBY & COMPANY
Engineers—Managers

Design Construct—Operate
Natural Gas Systems 
Interurban Railways 
Water Power Plants 
Transmission Systems 
Drainage Systems

Artificial Gas Systems 
Street Railways 
W aterworks 
Electric Light Plants 
Irrigation Systems

Examinations—Reports

Insurance Exchange Building 
Chicago
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Page.
Wichita, R R . & Light.............................................. .. 26
Wilkes-Barre Co.— See United Gas & Elec___65
Wilkes-Barre Dallas & Harvey’s Lake R y____ 98
Wilkes-Barre Gas & Elec. Co.— See United Gas

& Elec............. ..............................................  65
Wilkes-Barre & Hazleton R g ............. ........................59
Wilkes-Barre & Hazleton R R _________ 59
Wilkes-Barre R y .............................................................  98
Wilkes-Barre Term. R R .....................   59
Wilkes-Barre & Wyoming Valley Traction____ 98
Wllkinsburg & East Pittsburgh St. R y .— See

Monongahela Street R y. Co__________________102
Wllkinsburg & Verona Street R y .— See

Monongahela Street R y. Co__________________102
Willamette Bridge R y.— See Port, R y.,Lt.& P _107
Wllllmantlo Traction Co.— See Conn. Co.......... 79
Wilmington (Del.) City R y .— See Wilmington

& Chester Traction.............................  98
Wilmington City Electric Co.....................  gs
Wilmington & Chester Traction Co____  98
W ilm ington* Edgemore.— See W llm .& Chester

Traction ..............................     93
Wilmington New Castle & Southern Ry— See

W llm . Southern Traction____________________ 130
Wilmington & Philadelphia Traction 98
Wilmington Southern Traction_______ 130
W in. & B. Horse R R .— See Burlington Trac.'Co 22 
Winchester Ave. R y.— See Conn. Co............. 79

Page.
Windsor Locks Traction Co.— See Hartford

& Springfield Street R y____________ _________126
Windsor & Tecum. Elec. R y.— See San. W in.

& Am hb. R y___________________ __ 46
Winnebago Traction (Oshkosh)— See Wiscon

sin Electric R y . . ...................................................... 50
Winnipeg Electric R y .................................................. 135
Winnipeg Elec. St. R y .— See Winnipeg Elec.

Railw ay......................................................................... 135
Winnipeg Selkirk & Lake Winnipeg R y _________135
Wlnnlslmmet R R .— See Bay State St. R y ______ 17
Winona Interurban R y __________  128
Winona (Minn.) R y. & Light Co............. ...............130
Winona & Warsaw R y.— See Winona I n te r ..128
Winston-Salem Railway *  Electric....................130
Wisconsin Electric R y .................................................  50
Wisconsin Public Service Co.— See Wisconsin

Securities Co........ ................................  57
Wisconsin Securities C o...................  57
Wisconsin Traction Light Heat & Power_______ 72
Woburn & Reading— See Bay State St. R y_____16
Worcester & Blackstone Valley St. R y .— See

Worcester Consolidated Street R y .......................81
Wore. & Clin. St. R y .— See Wore. Cons. St. Ry 81 
Worcester & Conn. East. R y .— See Conn. C o. 79
Worcester Consolidated Street R y _______________ 81
Worcester & Holden St. R y .— See Worcester 

Consolidated Street R y............................   81

Paoe.
Worcester & Marlborough Street R y.— See

Worcester Consolidated------------------------ - .  81
Worcester Railways & Investment Co____  81
Worcester & Southbridge St. R y .— See Worces

ter Consolidated Street R y .............................  81
Worcester & Webster Street R y .— See Worces

ter Consolidated Street R y _______________   81
Woronoco St. R y .— See Spgfd. St. R y_____  81
Wyandotte & Detroit River R y.— See Detroit 

United Railway______________________________  45
V a d k in  River Power Co.— See Car. Power &
*  Light C o.................................................................109

Yonkers R R ______________________________________ 86
York Railways........................ 130
Youngstown & Ohio River R R --------------------------- 66
Youngstown-Sharon R y. & Light.— See

Republic R y. & Light Co------------------------------- 130
Youngstown & Southern R y___________________ 130
Ypsllantl & Saline R y.— See Det. Ypsilantl 

Ann Arbor & Jackson________________________  46

GTancsvllle Electrlo Light Co.— See Col.
^  Newark & Zanesville.......................................... 39
Zanesville Electric R y .— See Col. Newark

& Zanesville__________________________________  39
Zanesville R y. Light & Power Co.— See 

Col. Newark & Zanesville____________________  39

€ m £ i a r k $ e o .
Bankers

Members of the Philadelphia and New York Stock Exchanges 
321 Chestnut Street, Philadelphia

SPECIALISTS IN THE STOCKS AND BONDS OF THE FOLLOWING
Bangor Railway & Electric Company 
Chattanooga Railway & Light Co.
Columbus Railway & Light Co.
Commonwealth Power, Railway & Light Co.
Consumers Power Co.
Denver & Northwestern Railway Co.
East St. Louis & Suburban Co.
Eastern Tennessee Power Co.
Evansville Gas & Electric Co.

Union Railway Gas &

COMPANIES
Grand Rapids Railway Co
Lewiston Augusta & Waterville St. Ry
Peoria Light Company
Portland Railway Light & Power Company
Rockford & Interurban Railway Co.
Saginaw-Bay City Railway Co.
St. Joseph Ry. Light, Heat & Power Co.
St. Joseph & Savannah Interurban Ry. Co. 
Springfield Railway & Light Company 

Electric Co.

E D W A R D  B. S M IT H  & CO.
SECURITIES BANKERS Careful consideration

OF given to propositions

STANDARD N. E. Cor. Broad and Chestnut Sts. for consolidating or

ELECTRIC Philadelphia reorganizing operat-

RAILWAY
PROPERTIES

27 Pine Street, New York
ing properties serv
ing populations of
100,000 and over.

Investment Lists Members New York and Philadelphia Stock Exchanges
Supplied on Request

G ra h a m  & Co.
B A N K E R S

435 CHESTNUT STREET, PHILADELPHIA

High-Grade Investment Securities

Street Railways Financed
Coupons, Interest and Dividends Collected.

Interest Paid on Deposits Subject to Check.
Securities Bought and Sold on Commission.

Letters of Credit, Traveler’s Checks, Foreign Drafts. 
Complete Statistical and Information Department
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