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NOTICE.
The size of this publication has been materially 

enlarged, and is now issued three times a year. Dates 
of issue are February, June and October.

BRIDGE BUILDING FOR STRESS OF H E A V Y  
ROLLING STOCK.

For a long period to come it may safely be presumed 
that the foundries of the country will have a constant 
demand upon them for furnishing the railroads with 
a staple supply of heavier rail and structural bridge 
material. In recent years the reconstruction of the 
permanent way in regard to rails and bridges has 
scarcely kept pace with the rapid increase in weight 
of the rolling stock passing over it. Among the ab
solute necessities of the railroads for operating pur
poses large expenditures in this direction have been 
predicated by Mr. J. J . Hill and other railroad authori
ties. Some of the Western roads which arc under
going a process of rehabilitation, in order to compete 
with progressive rivals, have undertaken a thorough 
systematic rebuilding of the bridges along their trunk 
lines, and the next great development in railroad con
struction of the United States, it is now foretold, call
ing for steel material, will be in connection with the 
double-tracking of the trans-continental lines.

The original timber trestle bridges, where they still 
exist, are a survival of a by-gone era. Their first sub
stitutes of iron or steel are in their turn doomed to 
give way to structures more able to bear the stress of

the ponderous locomotives and long trains of gigantic 
freight cars that arc now becoming standard rolling 
stock. Unless bridges are carefully strengthened or 
replaced with new structures, accidents arc only too 
likely to occur, causing the roads greater expense 
than the precautionary outlay would entail.

Engineers, therefore, fully alive to the contingency, 
are discussing what are the reasonable limits of capacity 
bridges should be required to show corresponding to 
the increasing weights of trains. Important data in 
this connection have been compiled by the American 
Railway Engineering Association, which must be of 
great value in the consideration of all projects of rail
road construction. The various railways use the 
Association’s specification loading for bridge design 
generally, and the strength of a bridge is measured by 
the effect of the weight upon it of a consolidation type 
of engine of three series, in which the weight on each 
driving axle is 40,000, 50,000 or 00,000 lbs. In a 
table given in the Association’s Bulletin on "Rolling 
Loads on Bridges,” it is stated that one road has al
ready gone so far as to consider that the highest of 
these specified loadings is insufficient to meet future 
conditions. Thirteen roads are content with the 
E-G0 (60,000 lbs.) specification, fifteen others con
sider a loading of 55,000 lbs. sufficient, and ten others 
again think it unnecessary to go beyond the middle 
specification of the three.

How immensely the weight of a locomotive has in
creased may be judged from the fact that there are 
now in use engines of the 24-wheel articulated type, 
weighing 016,000 lbs. When the first bridge was built 
for carrying trains, about 1835, the four-wheel grass
hopper type of engine weighed less than 22,00t) lbs. 
I t  was 1873 before a consolidation type of locomotive 
on the Baltimore & Ohio Railroad reached the weight 
of 100,000 lbs., and 1905 before the maximum of
200,000 lbs. was reached. The increase to 403,000 
lbs. has come within the last six years on the Balti
more & Ohio road, and it need hardly be said that 
neither rails nor bridges on that system have under
gone such a revolution in that short space of time

Fortunately such a change was not necessary, inas
much as the stresses produced on bridges are not in 
direct proportion to the weight of the heaviest engines. 
Thus the 24-whcel articulated engine, which weighs 
174 per cent more than the usual specification E-50 
class, produces only increased stresses varying from 
15% to 33% in spans under 100 feet. For greater 
lengths the stresses will, in many cases, be leu.
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Bridge engineers of most companies seem to be fairly 
agreed that for ordinary practice the E-50 in the speci
fication loading, accompanied by a 16,000 unit stress, 
will give a strength practically equal for all contin
gencies deserving to be considered. Some railroads 
with ready means at their disposal and able to make 
a capital outlay in the first instance of construction 
unfettered by the demands of rigid economy, may be 
able to indulge in the construction of heavier and 
stronger bridges than the E-50 class. But while these 
will doubtless in the long run bring an adequate return 
to the fortunate companies able to install them, the 
less wealthy railroads may reasonably content them
selves with the less costly bridge, unless in particular 
circumstances.

If properly designed, bridges, as well as steel hopper 
cars, may be loaded considerably beyond their nom
inal capacity. Experience and numerous tests show 
that bridges, if carefully maintained in good condition, 
will safely withstand an overload of 50 per cent 
over that used in designing without traffic or speed 
restrictions. The bridge department of every well- 
operated road keeps a minute record of every bridge 
upon its system. Constant inspection should en
able the chief bridge engineer to be able to trace 
the history of every member of a bridge structure 
and to note any signs of weakening or approach 
to the danger point when subjected to the heavier 
loads of the locomotives and long trains of freight, 
which there is an increasing tendency to operate over 
low-grade lines. With a careful regulation of speed 
a bridge will stand an occasional overload of 100%. 
The monster locomotives of the heaviest weight, like 
those constructed for the Santa Fe, the Northern Pa
cific, the Virginian, the Baltimore & Ohio, and the 
Chicago Burlington & Quincy railroads, are designed 
for heavy-grade sections of their systems, and it does 
not follow that the type of regular road engine will 
be displaced, especially as it is the aim of the older 
railway systems to reduce their grades wherever pos

sible.Moreover, the indefinite increase in size and weight 
of locomotives and cars must mean eventually the 
complete reconstruction of a line from the roadbed 
upwards. Greater clearances in tunnels and bridges, 
a wider guage of track, and, practically, the recon
struction of the railway to suit the new standards, 
would be required, so that commercial considerations 
would alone set limitations to the ability of the engin
eer to build such rolling stock of excessive size. For 
these reasons Mr. J. E. Greiner, who has recently 
dealt with the subject, comes to the conclusion that 
the E-50 specification type of bridge is sufficient for 
all reasonable purposes. I t  provides, in his judg
ment, for increased loading above the heaviest now 
in service to a sufficient extent to warrant its con
tinued use by the railways which consider it a proper 
standard on all divisions until such time as conditions 
require practically a complete reconstruction of the 
lines.

INCREASED TR A IN  MOVEMENT THROUGH 
CUT-OFFS AND GRADE REDUCTION. 

Striking instances of the “cut-off” in railroad con
struction recently completed or about to be under
taken display the increasing influence of the oper

ating engineer’s efforts to reduce the cost of trans
portation. In reaching out for a share in the ex
panded volume of great traffic confidently expected 
to be developed in the coming years proportionately 
to the output of the country’s resources of raw mate
rial and manufactures, railroad officials in every sec
tion are devoting particular attention to the all-im
portant considerations of the physical betterment of 
the roadway for the provision of additional facilities.

I t  may be noticed in the application for new funds 
made by the financial departments of the companies 
how large a proportion of the money sought is destined 
for employment on the multiplication of tracks, the 
reduction of grades and the elimination of existing 
curves. The necessity of economy imposed upon the 
railroads in the last four or five years has induced cau
tion among the railway chiefs in executing far-reaching 
ambitious schemes. Such achievements as the cut
off across Salt Lake, the Key West extension of the 
Florida East Coast Railway and even the Scranton 
Division improvement of the Delaware Lackawanna 
& Western Railroad may be held to be exceptional in 
character and hardly typical of the ordinary railroad, 
which is more obliged to cut its coat according to its 
cloth. There are, however, so many examples of the 
general practice all over the country as to make it 
evident that the minor systems, as far as their means 
allow, are carrying out the principles underlying the 
“cut-off” and the reduced grade.

On the older systems of the Eastern States, notably 
in the case of the Baltimore & Ohio, the half-yearly 
returns exhibit an improvement in the movement of 
freight that may justifiably be ascribed to the greater 
speed and efficiency of operation made possible by 
such alterations of trackage. I t  is more and more 
realized how closely the physical character of the road 
is reflected in not earning power. A railway that is 
run down in point of its maintenance of way and con
struction, and is unable to cope with the heavier train 
loads, is almost hopelessly handicapped in competition, 
and needs rehabilitation just so far as it has fallen out 
of the line of progress. Surveyors and engineers of 
new Western roads have accomplished great feats and 
set fresh standards. The Grand Trunk Pacific Rail
way, after long search in surveys, crosses the Rockies 
by the Yellow Head Pass, at an altitude of 3,723 feet, 
the highest point touched by the line between the 
Atlantic and the Pacific. In the course of a thousand 
miles of the Grand Trunk, which include the passage 
of the Rocky and Cascade mountain ranges, there is 
no heavier ruling grade than 0.4 per cent (21.12 feet 
per mile), cither against west or east-bound traffic. 
This grading compares most favorably with that of 
other trancontinental lines, and, it may be assumed, 
has influenced the Canadian Pacific in some degree in 
deciding to construct another route across the Rockies 
to Vancouver, so as to avoid the higher gradient of its 
present line.

Out of the new construction made last year in the 
United States, the longest single stretch of line re
ported was that of the Chicago & North Western, 
which included a cut-off of 130 miles between Lind- 
wurm, Wis., and Necedah. An important cut-off on 
the Santa Fe was that between Texico, N. M., and 
Coleman, Tex. To obtain the advantage of speed, 
both in freight and passenger train operation, the ex
ample of the Delaware Lackawanna & Western Rail-
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road illustrates in particular the aim of the operating 
engineer with the means to back it. The company, 
already possessing the shortest route between New 
York and Buffalo, has with its cut-off lessened appreci
ably the time of its fastest train between the two 
points. I t  has decreased the length of road by only 
eleven miles, but this saving in distance is supple
mented by the easier character of the track compared 
with the old line. In the new section the ruling gra
dient, though the line is carried through mountainous 
country, is 0.55, while there are only fifteen curves as 
against 57 on the old section, the place of which it takes 
when speed is the chief object. This improvement 
required long cuts through solid rock, a fill across a 
valley which makes one of the longest and highest em
bankments known in roadbed construction and a 
remarkably long concrete viaduct. These features 
entailed an expense at some points of $421,000 per 
mile, but the outlay is expected in the long run to be 
warranted. In the case of the Florida extension, the 
peculiar construction of 81 miles of embankment, with 
stretches of viaduct of solid concrete six miles in length 
along the shore waters, cost as much as $900,000 per 
mile, to be Recouped, it is hoped, by the development 
of traffic moving towards Cuba and Panama.

Other lines are steadily pursuing the policy of com
pleting a second track throughout their whole system. 
The Wabash, as an indication of its new energies and 
funds, is proceeding to carry out plans designed some 
years ago, and will lay 180 miles of new second track 
from Lodge, 111., to St. Louis, Mo., leaving only 110 
miles of single track on the Chicago-St. Louis lines. 
Provision has also been made in the forthcoming ex
penditures for grade reduction and line revision, and 
the new rails to be used will be brought up to the stand
ard of the 100-lb. rail to receive the heaviest traffic.

By the resolute adoption of a similar policy the Erie 
has already put itself in a better position for coping 
with the conveyance of the multifarious commodities 
produced in its wide territory. I t has been fully recog
nized that for the economical handling of freight, in 
view of the heavier traffic coming forward, only low- 
grade lines can satisfactorily meet the requirement of 
shippers. The occurrence of steep grades means al
most inevitable delays. Freight trains filled with 
perishable food and other merchandise are held up by 
the slow movement of the long trains carrying coal and 
other heavy coarse freight. The express freight train, 
to match the express passenger train, is almost an im
possibility without the additional trackage provided 
for the slow-moving mineral trains of GO to 80 cars, of 
an average capacity of 50 tons per car. The comple
tion of a four-track line throughout the New York 
Division of the Erie, now under construction, must 
sensibly relieve the congestion which frequently arises. 
A glance at the profde of the Eric’s Cincinnati Division 
between Marion, Ohio, and Kent, shows it to be par
ticularly of a saw-tooth description in its 112 miles, 
and rival systems derive advantage from being able 
to accept freight for through carriage‘by reason of 
their speedier operation on roads of less arduous grades. 
The whole of the division has now almost been double
tracked. Grades have been here and there reduced. 
Where bridges have been enlarged heavier girders and 
trusses have been used. On the four main construc
tion improvements carried out in the last six years 
the road has been modernized by the use of heavier

ballast, ties, rails and bridges. Concrete is being used, 
wherever possible, for culverts and bridges. The 
fruits of the solid reconstruction are now happily being 
reaped, especially in the sections immediately under 
consideration, viz., the Erie & Jersey Railroad in 
Orange County, New York, 40 miles; the Genessee 
River Railroad from Hornell to Cuba, New York, 32 
miles; the Columbus & Erie, west of Jamestown. Pre
vious high grades along the main line have been cut 
down. Heavier power has been provided con
currently in the thirty-five locomotives ordered for 
the Cincinnati Division. To suit the conditions it 
was decided that the Mikado type would be most prac
tical. Designed to haul 1,450 tons west-bound and 
1,520 tons eastbound these locomotives can deal with 
about 38% increased tonnage, compared with the con
solidation engines whose place they take, while they 
can haul the freight at a correspondingly higher speed.

NEGLIGENCE IN  R A IL W A Y  ACCIDENTS.
The lamentable railway disasters at Odessa, Minn., 

on the Chicago Milwaukee & St. Paul RIl. and on the 
Illinois Central at Kinmundy, 111., were found to be 
due to the element of human carelessness, which, it 
must be regretfully admitted, can never be wholly 
eliminated in the efforts made to reduce railway acci
dents. In both these rear-end collisions the occu
pants of sleeping cars were the principal victims. At 
Odessa ten persons were killed and eighteen injured, 
and the evidence reported by the Railroad & Ware
house Commission of Minnesota proved that the col
lision resulted from violation by the employees of the 
rules of the company. This accident took place on a 
section of railroad operated under the rules of the 
manual block system. The block section at this point 
happens to be the longest of the Milwaukee road. 
Demand for rapid service and the large amount of 
traffic interfered with the keeping of trains twenty 
miles apart, and employees, in order to maintain 
schedule time, were in the habit of “taking a chance,” 
men in authority winking at violations of the rules. 
The dispatcher, the switch operator and the conductor 
of the second train, it seems, knew that they were 
thus violating the rules, and the Commission came to 
the conclusion that a number of the employees were 
guilty of gross negligence and recommended such action 
as would ensure the indictment and.speedy trial of 
the responsible parties.

In the Kinmundy case the block system was not in 
use, but the habit of similar gross carelessness in dis- 
garding the rules for ordinary precautions under the 
time-interval system used by the Illinois Central seems 
to have been no less prevalent. The conductor, flag
man and engineman were all negligent. According to 
the report of the investigators, the regular time inter
val between trains on this portion of the line is ten 
minutes. The New Orleans express, more than half 
an hour late, had stopped at Kinmundy to take water; 
the Panama Limited, running behind it at its regular 
rate of speed, crashed into the rear car, which hap
pened to be the business car of F. O. Melcher, Second 
Vice-President of the Rock Island lines. Mr. Melcher 
and three companions, including former President 
J . T. Harahan of the Illinois Central, traveling to 
Memphis in connection with the Rock Island plans 
for building new terminals and a bridge across the 
Mississippi, were instantly killed. The investiga
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tion board appointed by the Illinois Central elicited 
testimony to the effect that, though the rules of the 
company were clear and definite, and had been duly 
impressed upon the employees by systematic instruc
tion and repeated efficiency tests, they had been prac
tically slighted. The crew of the first train was pro
vided with both caution and stop fusees, neither of 
which were used either to space or to stop the following 
train, though the flagman and baggagemen all testi
fied that it would have been easy for them to have used 
a fusee for the protection of their own train. I t  was 
found by the board of inquiry that the flagman and 
conductor of the first train and the engineer of the 
second were all to blame for the collision.

In the partial list of train accidents in December 
published in the newspapers, out of the 40 accidents 
enumerated there were 55 persons killed and 22 in
jured. Of the 17 collisions, 8 were rear collisions, 
5 butting collisions and 4 of a different kind. In the 
derailments 5 were attributed to broken rails and a 
broken frog, 3 to defective track, 2 to runaways on 
steep grades, 1 to a boiler explosion, 3 to rock or acci
dental obstruction, 1 to negligence and 8 were unex
plained. With the exception of the Odessa collision, 
the Great Northern disaster at Sharon was the worst, 
a broken rail being the cause of 6 deaths and injuries, 
to 13 people on a passenger train. Broken rails have 
likewise been blamed for some bad accidents during 
the present month, and other serious calamities ap
parently have been barely averted by timely discovery. 
One notable instance was reported in which a little 
girl, noticing a faulty rail, hurried some distance along 
the track and was able to stop the express which she 
knew to be due.

The appalling loss of life spread over so many 
systems warrants the demand that there should be no 
slackening in the efforts of railway officials generally 
to reduce to the utmost of their power these risks in 
travel upon the railroads of the country. When such 
valuable lives of railroad men themselves are sacrificed 
through negligence, as was the case at Kinmundy, it 
invests the disaster with the effect of a tragedy to 
know that the locality of the Kinmundy accident is 
only 17 miles from a point on the Illinois Central to 
which an installation of the automatic block signals 
had already been authorized. The experience and 
wise judgement of such men as Mr. Melcher and Mr. 
Pierce were never more needed in the higher counsels 
of railroad men than in the present critical period. 
Mr. Melcher’s services in the chairmanship of the 
Special Committee on the Relations of Railway Opera
tion had won him a well-deserved reputation. He 
was still an active member of the committee, and en
joying the confidence of all parties by his broad views 
regarding the regulation of railways, he was admirably 
qualified to Ire a negotiator and mediator between the

ra'lroads, the railway commissions, the lawmakers 
and the railway workmen’s brotherhoods. Mr. Pierce, 
the General Solicitor of the Rock Island, was one of the 
best authorities on the body of railway law that has 
grown up under the Act to Regulate Commerce, as 
interpreted by the Inter-State Commerce Commission. 
Both as a traffic expert and as a railway lawyer, he 
held a place it will be hard to fill.

The fate of these men, corresponding so closely to 
that of Samuel Spencer, President of the Southern 
Railway, in 1906, may serve, like Huskisson’s mem
orable death at the opening of the railroad era in 
England, to focus attention upon the imperative need 
of striving to the utmost to safeguard life upon the 
railways. Certainly, the present instance emphasizes 
the recommendations of the Block Signal and Train 
Control Board made in its fourth annual report. The 
Board says it can only repeat its former conclusion as 
to the proved superiority of the block system over the 
time interval or dispatching system of train operation. 
I t  is greatly to be regretted, says the Board, that the 
extension of the block system has proceeded so slowly. 
During the last year the increase in block-signaled 
mileage was practically all upon roads that already 
had the block system in use. The length of railways 
worked by the block system in the United States, 
according to the “Railway Age Gazette,” is now some
thing over 73,000 miles. Of this about 20,000 miles 
are controlled by automatic signals and 53,000 are 
operated under the manual system. The Block Signal 
Board notes that the extension of the block system 
to new roads—that is, to roads which had not before 
used the space-interval method of train operation— 
was not such as to warrant the belief that the block 
system will be brought into use generally within any 
reasonable period of time without Governmental ac
tion compelling it. Three of the four members of the 
Board express the opinion that “with respect to the 
m atter of safety, the time has come in this country to 
inaugurate a system of supervision over inter-State 
roads somewhat similar in character to that now ad
ministered through the British Board of Trade.”

The fourth member of the Block Signal Board is not 
prepared to go so far as his colleagues. But in his 
minority report, while he doubts whether such Govern
mental regulation is suited to this country, with its
240,000 miles of railway and railway operations car
ried on by 1,500,000 men in 3,000,000 square miles of 
territory, lie is at one with them in recommending the 
practice of publicity. He, too, considers that “a very 
reasonable and safe, yet progressive, course for our 
Government to take in the matter of railway safety 
legislation would be to enact the proposed law making 
the use of the block system compulsory. To require 
this use is simply the making of the best practice the 
general practice.”
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R A IL R O A D  A N D  IN D U S T R IA L  D IV ID E N D S  FOR T E N  Y E A R S.

The following is a record of the dividends paid in the last ten years on the stocks of the more important railroad and industrial corporations throughout the country. Dividends actually paid form the basis of a year’s total. Those declared in one year and paid in another year appear in the latter year. 
The record of the industrial corporations is given in a group by itself, at the end of the tabulations.

DIVIDENDS ON RAILROAD STOCKS.
N am e o f C om pany. DividendPeriods.
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1902.
J  A D F  A A A nnual J  A J  Q— M F A A M A S  Q-M10 JA J10  M AN10
M A - S M A S  JA J10  J  A J  Q-M31 J  A J
i ? * s
FAA15 F A A 15 Q— M F  A A Q - J  A  A O M A N19 Q— F Q-M31 F  A A 15 JA J15
Q— M25 Q—J  JA D 30 JA D 30 M A S  M A S

1 3FAA20 FAA20 J  A D Q— M Ann-Mch M A S  Q -J 20 Q— M Q— M A nn-D ee A A O A A O 
Q — J Q— M F  A A J  A J  Q-F20 Q-M20 Q-J20 J  A J 15 A nn-Aug J  A J  J  A J  M A N  J  A J  Sem l-ann A A O A nn-Nov AAQ15 Q—J A nn-July  Q-M lf> M A S  A nn -F eb  Q-J l r> M A N  M A N  A A O Sem l-ann Sem l-ann Sem l-ann 

A nnual Q—F

9 6 94576H b
3 H5

“4 “4
" S '
8 k87610 240 22 H5 468 1

(New com of March

7 0 6 1 4 7 7 7
« H  680 7

mZ H
■ 4 "5 7

3 H

1903.

lOd6 A 3 d 94578 55
~4~4

5 H  A Id 
8 k  876 102
5 H6425 H458 1pany: con 8 1906.
76
3 k47 7787 H h  6 7 2 6
5 7

A nn -F eb  Q—J10 JA J10  J  A J
y  A ’ jM A S Q—J  Q—J
q -jTS"A nnual J  A J  
J A J 2 9  Q-F28 J  A J15 J  A J 15 J  A J 15 MAS 13
F  A A Q—J  M A N  Q—J M A N  JA J29  J  A J 13 J  A J  J  A J  A AO 13 A-Ol 3 M A N10 J  A J  Ann J ’nc M A N  F A A F  A A10 Ann S ep t Q —J15 Ann-Mch M A S M A S (I)Q-M31Ann Auel

4.506.303
n il56

5 H2115434 35 I 7

A H d 3n il66

1475n iln il
5 H

“ S"106 1042 H4
8 H5 5

5nil

3310 A 4

1904.

9 7 9437835
’ 4“4378 k  876 102 6 642 k  6458 1so lldatlon

762 H477788 H0725
"4 "37

778 7
~2~H4.526.303 H
h it35

5 H4115 434 3 3 1 7
" i"3A Hd 35 76

247 6n iln il8
“8*10OH107 H k1 H45 H3327
" S '29n il
"3 '8
" S '310 A 4

687A lOd8 8
' S '4.546.304
n i l5 8

5 H4 115 4342 H2 H27
‘4 "47 A Hd 3 1

H 43871103
"S '107101 A Id n il45 H2 H5 4 7
' S '2

36
"8"310 A 4

1905. 1906. 1907. 1908. 1909. 1910. 1911.
2 4 4 6

6 6 6 6 6 6 6
7 7 7 7 7 A 80# 7 A 100# 79 9 9 9 9 & 30a 9 A 3.45a 9 A 3.45a4 4 H 6 5 5 4 6 6
5 5 5 5 5 5 5 1
7 7 7 7 7 7 7
9 10 10 8 9 10 1 0

5 & 25c 6 6 5 He 5 4 6 6
8 5 5 5 5 5 5
2 5 5 2 nil 7 8
4 4 5 4 6 6 6 6 64 4 4 4 4 4 4
3 H 4 4 4 4 4 4

6 A 2d 6 A 2d 6 A 5 d 6 A 6 d 6 6 3A50#
8 H 8 4 8 4 8 k 8 k 8 4 8 k
8 8 8 8 8 8 8
7 7 7 6 « 6 6 5
6 6 6 6 6 6 6

10 10 10 10 10 10 10
2 4 5 6 6 6 7 4 6
6 6 5 4 4 H 4 4 5
6 6 6 6 6 6 G4 4 4 / 4 4 1 nil
2 H 2 H 2 4 2 4 2 4 2 4 3
6 6 6 A 1«7 6 A lio 6 & iw 6 H  A lw 7A2 HU4 4 4 4 4 4 45 5 5 5 5 5 5
8 8 8 8 S <5s 2* 8 A 4 l 8&4X
1 1 1 1 3 M i 5

I 1 4 2 n il
2 4 4 4 4 2

1 2 4 5 8 6 47 7 7 4  *  60 8 8 8 1 0 b6 6 6 6 6 6 6
3 3 3 3 3 4 M i 3 44 4 4 4 4 4 4
7 7 7 7 7 1 7 7
7 7 7 7 7 7 7
7 7 7 7 7 7 8 4 6
8 8 8 8 8 8 8

6 H  A 1.63 6 8 H 5 4 4 4 8 47 7 7 7 7 7 7
7 7 7 7 7 7 7
3 5 H 5 5 5 5 5 4 & 2  4 d5 5 5 5 5 5 53 (Ncf. 1) 34 4 4 1 nil 4 nil
5 8 5 5 5 5 5
7 7 7 7 7 7 74 4 4 4 4 4 42 2 2 2

n il 4 4 4 4 4 44 4 4 4 43 5 H  A 2d 6 nil n il nil n il4 4 4 4 4 4 4
1 H 3 H 4 40 6 8 8 8 <6 2-3 88 8 8 8 8 8 8

7 7 9 9 9 9 9
9 H  A lOd 10 A lOd 10 A lOd 10 A lOd 70 i 10 A lOd 20yA 35(l)

5 8 5 5 5 5 2 H5 5 5 5 5 nil n il5
5 6 5 8 6 8 5
4.52 4.48 4.48 4.76 4.54 4.50 4.53
0.35 6.30 6.30 6.60 6.40 6.34 6.33
4 4 2 n il nil nil n il
2 4 2 nil n il n il n il

n il 4 4 4 4 5 5
3 5 5 5 5 5 7 H
5 5 3 5 5 5 52 (N o. 1) 2

4 4 6 6
5 H 5 >4 5 4 SM 8 H 5 H

n il 4 4 4 4 4 4
11 11 11 11 11 11 I l k5 5 8 5 5 5 54 4 H 5 5 5 5 5

3 3 3 3 3 1 4 n il4 4 4 4 4 4 4
7 H 5 5 2M 7 4 5 5
7 H ♦ 5 5 2M i n 7 H 5

n il 2 3 3 n il nil H7 7 7 A 1 Hd 7 7 7 7
$1 51 j i 81.50 500.

5 8 5 5 5 5 53 5 4 3 4 4 47 A Md 7 A ^ 7 &  Md 7 A Md 7 A H d 7 A Hd 7A Hd3 3 3 H 4 4 4 4n il n il n il n il n il n il n il
5 K 7 H 7 3 H nil nil nil6 A Id 8 4  & He 7 7 7 7 7

2 H 3 H nil nil n il n il
8 4 8 H 9 9 0 9 9 *■ i  A id

. . . T " I T ~4~ T " 4nil n il n il 1 k 1 2 H 2 43 3 3 1 n il nil n il8 8 12 . 2c 12 12 A 6d 12 A6d8 8 8 8 8 A Id 8 A 15s 84 4 4 & 2d 4 A 2d 4 A 2d 6 10
10 10 10 10 10 10 10

5 H 5 5 4 5 4 5 5 .4 53 3 3 3 2 4 2 40 6 6 !M  4  1] 5 4 7 7
10 10 12 12 12 10 A 50d 20

7 7 7 H 8 8 8 7 H
10 10 10 10 10 10 10

OH A k< 7 7 7 7 7 7
n il n il n il n il 2 A l l u 4 4
4 4 6 6 A 2d 6 6 6
5 H 8 H 5 H 5 4 5 4 5 H 5 4. n il n il n il nil nil nil n il
5 5 5 5 5 2 4 n il4 4 4 6 6 7 7
7 7 7 7 7 7 74 4 4 4 4 4
5 5 5 2 H  s tk . n il n il n il6 8 H 5 4 2 4 4 4
9 9 *  4 d 9 A Md 9 A Md 9 A Hd 9 A Hd 9 A Hd5 5 6 5 H 5 6 61 2 4 4
3 H 5 6 4 5 6 H 8 45 5 6 5 4 5 5 4 5 4

’ 5 ' " S ' T “ ' S ' "S ' 7 45 5
3 3 4 5 5 7 Hb 5

10 A 4 10 A 4 10 A 4 10 A 4 10 10 A 1 H 10 A3 H8 8 8 8 8 8 8
4 H 2 2 2 2 2 2
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8 RAILWAY AND INDUSTRIAL SECTION. [V O L . LX XXXIV,

DIVIDENDS ON RAILROAD STOCKS.—Concluded.
N am e o f C om pany.

N o rfo lk  S o u th e r n ________________N o rfo lk  A W e s te rn  c o m m o n _____P r e f e r r e d ______________________N o r th e rn  (N  H ) ( lea se d )_____ ___N o r th e rn  C e n t r a l________________N o r th e rn  P ac ific_________________N o r th  P e n n sy lv a n ia  ( lea se d )_____N orw ich  A W o rc e s te r  p re f (leased)P e n n sy lv a n ia  R a ilro a d ___________P h ila d e lp h ia  B a ltim o re  & W ash  P h lla  G e rm a n to w n  A N orris  (lsed) P i t t s b  B ess A L E  com  ( le a s e d ) . .P r e f e r r e d ______________________P i t t s  C ln C hic A S t  L  com m on  __P r e f e r r e d ______________________P i t t s  F t  W  A Ch gu  A sp  (leased)P i t ts b u rg h  A L ak e  E r ie .....................
P l t t s b  Y ou n g sto w n  A A s h ta b u la .P r e f e r r e d ........................................... ..P ro v id e n c e  A W o rc e s te r  ( le a se d ) .R a ilro a d  S e c u ritie s  p re fe r re d _____R e a d in g  C o m p an y  c o m m o n ______F ir s t  p re fe rre d _________________S econd  p re fe rre d _______________R ich  F re d  A P o t  com  A d lv  o b llg .R o ok  I s la n d  Co p re fe r re d _________R o m e W a te rto w n  A O gd ( lea se d ).R u t la n d  p re fe r re d ________________S t  L o u is  A S an  F ra n  1st p re f_____S econd  p re fe rre d _______________C hic A E  111 com  t r u s t  c e r tf s___P re fe rre d  t r u s t  c e r tif ic a te s___K 0  F t  S & M p ref t r  c e r t f s ____S t  L ou is  S o u th w e s te rn  p r e f e r r e d . .S e a b o a rd  C o m pan y  f irs t p r e f____S o u th e rn  P ac ific  c o m m o n _____ _S o u th e rn  R a ilw ay  p re fe r re d _____M obile A O hio  s to c k  t r u s t  c t f s .T ex as  C e n tra l c o m m o n ____P r e f e r r e d _____ _____________T o led o  S t  L ou is A W e s te rn  p r e f . .U n io n  P ac ific  c o m m o n _____P r e f e r r e d ________________V a n d a l l a _________________________V e rm o n t A M a ssa ch u se tts  (leased) V ic k sb u rg  S h re v e  A P ac ific  c o m _ .P r e f e r r e d ______________________W e s te rn  M ary lan d  p re f______ ___W e st J e r s e y  A S e a sh o re _________W isc o n s in  C e n tra l p re fe r re d ____W o rc e s te r  N a sh u a  A R o c h e s te r .  _

D ividendPeriods. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911.
Q— J Q— M18 T h "5" " 3 “ T h T h ‘ S“ *4* T h "5 “ 25 MQ-F18 4 1 4 a 4 4 4 A 5b 4Q—J 6 6 6 A Hd 6 6 6 6 6 6 6JA J15 8 8 8 8 8 8fj 8 8 8 8O— F 7 6A H d 7 7 7 7m 7 7 7Q-F25 a a 8 8 8 8 8 8 8 8Q— J 8 8 8 8 8 8 8 8 8 8Q-F28 6 6 6 6 O H 7 .6 6 6 6JA D 30 2 4 4 4 4 4 4 4 4 4q — m i 12 12 12 12 12 12 12 12 12 12A & O 3 3 3 3 3 3 3 3 3 3J A D 6 6 6 6 6 6 6 6 6 6Q-J25 3 3 3 3 3 4 4 4 6 ^ b 5Q-J25 4 4 1 4 4 H 5 5 5 6 K b 5Q— J 7 7 7 7 7 7 7 7 7 7F  A A 10 10 10 10 10 12 11 10 10 A 40d 10 A25dQ— M 7 7 7 7 P6 7 7 7 8 Mb 79 — M 7 7 7 7 J>7 7 7 7 8 Mb 7Q— M 10 10 10 10 10 10 10 10 10 10A A O 4 4 4 4 4 4 4 4 4 4F  A A 3)4 4 4 4 4 6 6MAS 10 3 4 4 4 4 4 4 4 4 4MAN10 1 X 4 4 4 4 4 4 4 4J  A J 8 8 8 S X & X d 9 9r 9 9 9 9Q— F ___ 4 4 4 nil nil n il n il n ilQ-F15 5 5 5 5 5 5 5 5 5 5A nn-Jan 3 1 nil nil 1 H 1 H 1 M n il n il n i lQ— F 4 4 4 4 4 4 4 4 4 4Q— M 4 4 4 4 nil n il n il n il n il n i lJ  A J 10 10 10 10 10 10 10 10 10
Q — J 6 6 6 6 6 6 6 6 64 4 4 4 4 4 4 4 4 4

JA J15 . . . 2 (N o .l ) 5 4F-A15 . . . __ 2)4 5 n il n il 2 H 5.
Q — J . . . 2 )4 6 X 6 6 6 OA A O 5 5 5 5 5 4 n il n il n il 2A A O 1 2 X 4 4 4 4 4 4 4A n n - J ’ly 2 X 2)4 2)4 5 5 5 n il n il n il n i lJ  A J 10 5 5 5 5 5 5 5 5 5Q — J15 . . . 4 4 4 4 4
Q— J 4 4 4 4 )4 8 10 10 10 10 10A A O 4 4 4 ' 4 4 4 4 4 4 4Q-F25 2 4 5 5 5 6 Mb 4A A O 6 6 6 6 6 6 6 6 6 6A nn-N ov 2)4 3 2 nil n il n il n il n il n i tA nn-Sep 5 5 5 5 5 5 nil 5 6Q-J20 . . . 3 4A A O 5 5 5 6)4 6 6 4 4 H 5 5A A O . . . . . . 1 3 4 4J  A J 5 « X 5W 5 « 5)4 6)1 6)1 6)1 5 H 5)1a Special d iv id en d , b Increase  d ue  to  change In d iv idend  period, c O n J a n . 10 1905 paid  20% In com m on stock  scrip  a n d  5%  In A tlan tic  Coast L ine  C om pany  4%  certificates of Indeb tedness, d T he a dd ition a l d iv idend  w as a n  e x tra  p ay m en t, e 3% of th is  paid  In A tlan tic  Coast Lino R R . 4 % certificates of Indeb tedness. /L e a s e d  from  J u ly  1 1907 a t  4 % . o L eased from  O ct. 1901 to  Chic. B url. A Q uincy R y. a t  7%  per a n n u m , b u t lease a b ro g ated  In J u ly  1907 a n d  a n  e x tra  d iv idend  of 6%  paid  In O ct. 1907. h P a id  4M %  In J a n . 1903, vb!.: regu lar q u a rte r ly  d iv idend  of 1M %  an d  3% as "a n  adv ance  p a y m e n t of p a r t  of d iv idend  for com ing y e a r ."  i  Inc ludes 10% reg u lar ( 2 H %  q u a r .) , regu lar e x tra  p ay m en t of 10% and  a  special d iv idend  of 50% ; also p aid  A ug. 2 1909 15% In stock . )  T he  e x tra  p ay m en t was In shares of th e  Louisville P ro p e rty  Co. k  Leased from  A pril 1 1903 to  In te rbo ro ug h  R ap id  T ra n s it, an d  paid  A pril 1 1903 from  su rp lus earn ings for th e  n ine m on ths to  th a t  d a te  a n  e x tra  d iv idend  of 1% . I D ividends p aid  J .  A J .  a n d  A . & O . m  A lso p aid  In Dec. 1903 a n d  e x tra  d lv . of $11.26 from  su rp lus of N orthw . Im p t. Co. n  Also paid  In J a n .  1907 12 H %  In stock . 

p  F irs t d lvs. on  stocks of new  com p an y , r  Also In J a n . 1907 paid  25%  In d iv idend  obligations, s T he  J a n . 1902 d iv idend  of 2 H %  w as declared  p ay a b le  on Deo. 30 1901, a n d  Is therefore  Included In 1901. t Leased from  M arch 1 1910 a t  a  ren ta l of 8%  per ann u m , d iv idends being declared as  follows, p ay ab le  F e b .28 1910: special s tock  d iv idend  of 7 0 % . special cash d iv idend  of 20% a n d  a n  ex tra  cash d iv idend  of 5 % . u On Deo. 22 1909 paid  11% , being for period from  Ju ly  1 1903 to  J a n . 1 1909. v A dditional d iv idend  w as p aid  In s to ck , tv A dd itional d ividends a re  from  In terest o n  land  sales, x  E x tra  p ay m en ts  from  d iv idend  received from  Lehigh A W ilkes-B arre Coal s tock  ow ned, y  10% of th is  Is an  ex tra  p ay m en t, z A dd itional d iv idend  p ayab le  In  scrip . (1) P ay ab le  In s tock  of th e  L ack aw ann a  R R . of N . J .
DIVIDENDS ON LEADING INDUSTRIAL STOCKS.

D ividendPeriods. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911.
q — m 4 A4d 4A6d 4 A6d 4 A6d 4 A6d c4 A6d 4 A4d 4 A8d 12 12Q— F 7 7 1 H nil n il n il nil nil n il n ilQ-F28 2 « 2 2 4 X 6 A id 6 A id 2 2 2 2A A 015 6 6 6 6 6 6 6 6Q-F15 jI n c o rp o r 20 1 9 0 6 .. ................. J 2Q - J - { 3 6 6 6 6 6Q— J 6 *6“ T "o" 1 M (No.IV
Q-M 31 2 1 4 4 5 4 5 6 H  A Ha 7Q-M31 1 H 7 7 7 7 7 7 7 7Q—J (N o .1)2 X 5 5 5 5 5 5 5 5Q—J 2 4 1 nil n il 3 3 2 2 2Q— J 7 7 7 6 2-30 7 7 7 7 7 7J  A J 6 A2d 6A2d 6 A2d 6 6 6 A2d 6 6 2 nilM onthly 11 12 12 12 12A4d 12 AOd 12 A6d 12 AOd 12 A 6d 12 A6dQ—J 6 6 6 6 6 6 6 0 6 6J  A D 4 4 3 1 2 nil 7 5 5 2 HJ  A D 6 6 6 6 6 6 6 0 6 6Q— J28 In c . Nov 1 901 3 M 4 4 4 4 4 4 4 4MAN 15 2 2 2 2 2 2 2 2 2 2Q— J 6A2 d 6 A2d 6 A2d 6 A 2d 6 A5d 12 12 12 12 12Q—J 1Inco rpo r a ted  Dec. 24 1906 /  - - - 2 HQ— F l  4 H 6 0 6 6Q— F Inc . May 13 1 9 0 1 .. 1 X 3 X 4 X 5 H 6 X 9 A12 HO 9 M A 10(7 10A10P-Q— I* 6 6 6 6 6 6 6 0 6 6Q— F 2 H 5 3 H nil n il n ilQ—J21 7 7 7 7 7 7 7 7 7 7M A N 2 H 5 3 H 3Inco rpo ra ted  S ep t 22 1909._ 6 6Q-M 31 Inc . F eb . 10 1899. (N o. 1) l 4 4 4 A 2d 4 A 2d 6 A2d 8 A 2d 8 A 2dQ-F15 7 7 7 7 7 7 7 7 7 7Q— M (N o. 1) 1 3 nil 2 4 A2d b3 A2d h3 2 4 A 2d 2 A2dQ-J 15 7 7 7 7 7 7 7 7 7Q— M Incorpora ted  Mch. 31 1 9 0 5 .. 4 6 6 6 6 6 6Q— M 2 H 5 5 5 5 5 5Q -J 16 In c . April 4 1899.__ 5 5 H 7 7 H 5 4 4 4Q—J 7 7 7 7 7 7 7 7 7 75 — J In c  M chl3 1900 10 10 10 10 10 H 13 19 20 A 4d 20A9d(2>Q— J 6 6 6 6 6 6 6 6 6 6Q-F15 Q— J *7* "7" "7 “ ‘ f " " f* T " "7 “ 3 H  7 2 H7Q-J 15, 6 A 1 Md 6A1 Md 6A1 Hd 6A1 H d 6X & 1 Xd 8 8 8 8 8J  & J 5 5 5 5 5 5 5 5 5 5Q— M \ConsolId a tlon  ’04 0 of A m er.f lOAlOd 10A12 Hd 10 A15d 10A22 H d 10 A25d 10 A30d 5 A 15d/C o u t.a n d Consolldat ed cos. 1 6 6 6 6 6 6Q -J 15 4A6) 4&3J a 4 4 4 4 4 A2j 4 4Q-J 15 3 H 7 7 7 7 7 7 7 7 7Q-J 15 7 7 7 7 7 7 7 7 7 7A A O . . . . . . (fc) k  2 1 2 2Q—J  19 4 4 4 8 19 M 26 8 8 8 8Q-F28 I H 7 7A Md 7A1 H d 7 A2d 7 A2d 7 7 A2d 7 A 2d 7 A2dQ -J15/ 5% p .a . l n s ta ll. 5 5 5 A H d 5 A id 5 A id 5A M d 5 A Md 5 A 1 d 5 A ldQ-J 15 V 6%  p .a .  In s ta ll. 6 6 6A  Hd 6 A id 6 A id 6A Md 6AM  d 6 A Id 6 A IdQ— Ml n il nil nil nil 2 4 nil n il n il n ilQ— M 8 8 8 8 8A360 8 4 nil n il 8Q— F Incorpora ted  Deo. 10 1904 3 H 6 M nil n il n il n ilFAA15 8 8A1 Hd 8 A2d 8 A 2d 8 A2d 8 A 2d 8 8 8 8Q-M15 6 6 6 6 6 6 6 6 6 6Q— 3 . . . . . . 3 4 X 5Q—J 8 8 o x 8 X 3 nil 5 X 0 0 6

j “ A “j Inco rpo ra ted  F eb . 10 1 9 0 2 .. . . . "6" ~ZH nil ‘ S ’
2 (N o. 1) 5 4

<3 — j Inc . In '01 3 3 4 4 X 3 H 3 6 6 H 7Q — F 5 5 5 5 5 5 5 5 5 5Q— M 2 4 4 4 4 3 1 H 2M 3 3Q— M 25 100 140 160 160 A40d 280 260 80 108 116 96Q-F15 3 3 3 3 3 3 3 3 6 MbQ—J 6 A2d 6A2d 6A2 d 6 A2d 6 A2d 6A 2d 6 A2d 0 A2d 6 A2d 0 A2dQ — J Incorpora ted  A pril 12 1 9 0 5 .. 1 H 7 7 7 7 7 7

N am e o f C om pany. * 1
A d a m s  E x p r e s s _____________________
A l l l s - C h a l m e r s  p r e f e r r e d _________
A m a l g a m a t e d  C o p p e r ______________
A m e r i c a n  A g r i c u l t u r a l  C h e m  p r e f  _
(1 )  A m e r i c a n  B a n k  N o t e  c o m m o n .

P r e f e r r e d _________________________A m e r i c a n  B e e t  S u g a r  c o m m o n . .
P r e f e r r e d ............. ...................... ...............

A m e r .  B r a k e  S h o e  &  F d r y  c o m .
P r e f e r r e d __________________________

A m e r i c a n  C a n  p r e f e r r e d ___________
A m e r i c a n  C a r  A  F o u n d r y  c o m ___

P r e f e r r e d ______________________
A m e r i c a n  C e m e n t ______________
A m e r i c a n  C h i c l e  c o m m o n ____

P r e f e r r e d _____ _______ _________
A m e r i c a n  C o t t o n  O i l  c o m m o n

P r e f e r r e d ______________________
A m e r  D l s t  T e l e g  o f  N J _______
A m e r  D l s t  T e l e g  o f  N Y ______
A m e r i c a n  E x p r e s s ______________
A m e r .  G a s  A  E l e c t r i c ,  c o m . . .

P r e f e r r e d _________ ____________
A m e r  L i g h t  A  T r a o  c o m m o n .

P r e f e r r e d _____________________ _____
A m e r i c a n  L o c o m o t i v e  c o m m o n . .

P r e f e r r e d __________________________
A m e r i c a n  M a l t  C o r p  p r e f e r r e d _ .
A m e r .  P o w e r  &  L i g h t  p r e f ______
A m e r i c a n  R a d i a t o r  c o m m o n _____

P r e f e r r e d ___________________________
A m e r i c a n  S h i p b u i l d i n g  c o m m o n . .

P r e f e r r e d .........................................
A m e r  S m e l t e r s  S e c  p r e f  A . .

P r e f e r r e d  " B "  g u a r a n t e e d ______
A m e r  S m e l t i n g  A  R e f i n i n g  c o m . .

P r e f e r r e d ________________________
A m e r i c a n  S n u f f  c o m m o n _________

P r e f e r r e d __________________________
A m e r i c a n  S t e e l  F o u n d r i e s ________
A m e r  S u g a r  R e f ’g  c o m  A  p r e f _____
A m e r i c a n  T e l e p h o n e  A  T e l e g r a p h  
A m e r i c a n  T h r e a d  p r e f e r r e d .  
A m e r i c a n  T o b a c c o  c o m m o n

P r e f e r r e d ___________________________
A m e r i c a n  T y p e  F o u n d e r s  c o m ___

P r e f e r r e d ___________________________
A m e r i c a n  W o o l e n  p r e f e r r e d ________
A m e r i c a n  W r i t i n g  P a p e r  p r e f _____
A n a c o n d a  C o p p e r  M i n i n g ___________
A s s o c i a t e d  M e r c h a n t s  c o m m o n ___

F i r s t  p r e f e r r e d _____________________
S e c o n d  p r e f e r r e d __________________

B a r n e v  A  S m i t h  C a r  c o m ___________
P r e f e r r e d ___________________________

B e t h l e h e m  S t e e l  C o r p  p r e f _________
B o r d e n ’s  C o n d e n s e d  M ilk  c o m m o n

P r e f e r r e d ............................ ..........................
B r o o k l y n  R a p i d  T r a n s i t .........................
B r o o k l y n  U n i o n  G a s ________________
B u s h  T e r m i n a l  c o m m o n ................... ..

P r e f e r r e d ___________________________
B u t t e  E l e c  &  P o w e r  c o m m o n _____

P r e f e r r e d __________________________
B u t t e  r i c k  C o m p a n y _________________
C a l u m e t  <5o H e c l a  M i n i n g ___________
C a m b r i a  S t e e l .......... ......................................
C e l l u l o i d  C o m p a n y .....................................
C e n t r a l  L e a t h e r  p r e f e r r e d _________
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F e b ., 1912.] RAILWAY AND INDUSTRIAL SECTION, 9
DIVIDENDS ON LEADING INDUSTRIAL STOCKS.—C oncluded.

N am e o f C om pany.
C en t A So A m  T eleg rap h .

P re fe rre d _____________C hicago P n eu m atic  T o o l.C lallln  (H B) com m on___F irs t p re fe rred________Second p re fe rred ______C om m onw ealth -E dlson  __
P re fe rre d ........................ ................C onsolidated  Gas of New Y o r k . .C onsolldatlon C oal_____________Corn P roducts  Reflnlng p re f------Crucible S teel p re fe rred .................D e tro it E d is o n -------------------------D iam ond M atch____________ - - D istillers’ Securities C orp o ra tion . E as tm a n  K odak  com m on.P re fe r r e d .............................E dison E lectric  111, BostonE lectric  B oat com m on-------P re fe rr e d ...................... .......E lec tric  S torage  B a tte ry  com ------P re fe rr e d ...........................................F ederal Mining A Sm elting  c o m ..P re fe rre d ________________F ederal S ugar Reflnlng pref G eneral A sp h alt p referred- G eneral Chem ical .com m on.P re fe rre d ...............................G eneral E lec tric  c o m m o n ..In te rn a t  A grlc Corp p re f-----In te rn a tio n a l H arv es te r com ------P re fe rre d ----------- -------- ------------In te rn a tio n a l N ickel com m on------P re fe rr e d _______ _____________In te rn a tio n a l P ap er p re fe rred ------In te rn a tio n a l S a lt ..............In te rn a tio n a l S liver prefIn te rn a t  S team  P um p  com ---------P re fe rre d .......... ................................K ings C ounty  E lec L t A P ow er—L aclede Gas com m on------------------P referred  ..........................................M ackay Com panies com m on--------P re fe rr e d --------------------------------M crgentlialcr L in o ty p e ---------------M exican T e le g ra p h ............................N ationa l B iscuit com m on_______P re fe rr e d ------------------ --------------N ational C arbon com m on_______P re fe rre d _____________________N a t E nam el A S tpg  com ________P re fe rre d ...........................................N atio na l F ireproofing p re fe rre d . . N atio na l Lead c o m m o n .. .  N ational Lead preferred  . .  N ational S ugar p referred  ._Now E ng T clep  A  T eleg___New  York A ir B ra k e _____Now Y ork Dock preferredN llcs-B em cnt-Pond com m on____P re fe rre d __________N orth  A m erican ..........O tis E lev ato r com m onP re fe rr e d __________Paclilc  Coast com m onF irs t p re fe rred_____Second pre fe rred______Paclilc  Gas A E lectric  p re fe rre d ..  Paclilc Tclep A Teleg p re fe rred . P ennsy lvan ia  Steel preferred —  P eople’s (ias L ig h t A Coke (Chlo) „ P hiladelphia  C om pany com m on .P re fe rre d ------------------------------P ittsb u rg h  Coal p re fe rred______Pressed Steel C ar com m on______P re fe r r e d ____________________P ro c te r A G am ble com m on_____P re fe rr e d ____________________P ullm an  C om pany ...................... ..R ailw ay  S teel Spring  c o m m o n .. .P re fe rr e d ...........................................R epublic  Iro n  A S teel p re fe rred __ R oyal B aking Pow der c o m m o n ..P re fe r r e d __ _____ ____________R ub b er Goods M anufacturing  comP re fe rr e d _____________________Scars, R oebuck A Co com m on___P re fe rre d ........................S inger M anufacturing  Co Sloss-Shcffleld S teel & Iro n  c o m ..P re fe rre d ----------------------S tan d ard  Milling preferredS tan d ard  O i l . . .......... ...........Sw ift A  C om pany .................U nion B ag A  P ap er p re fe rred ------U nion F erry ...........................U nion T ypcw r te r  com monU nion T yp ew rite r f i rs t  preferred. Second p re fe rred ............... .............Second preferred U nited  Cigar Mfrs com m onP referred  .......................... ............U nited  D ry Goods Cos com m onP r e f e r r e d ________ _____ _____U nited  F ru i t ............ ............. .........U nited  Gas Im p ro v e m e n t_____U nited  Shoo M achinery com m on.P re fe rre d .......... ................................U S C ast Iro n  P ipe  A F d y  com ___P re fe r r e d __________U nited  S ta te s  E x p re ss___________U nited  S ta te s  R ub b er c o m m o n ..F irs t p re fe rred .................................Second p re fe rred ______________U S Sm elt Ref A M ining com ..........P re fe r r e d --------------------------------U nited  S ta te s  Steel Corp com ____P re fe rre d .......... - - ........... - ..............V lrglnla-Carollna Chem ical c o m ..P re fe rre d --------------------------------W ells. Fargo A Co............... - .............W clsbach C o .--------- -------------------W estern  T clep A T eleg ........ .............W estern  U nion T eleg rap h ...............W cstlnghouse E lec A Mfg com __P re fe rre d --------------------------------

DividendPeriods. 1002. 1003. 1004. 1905. 1906. 1907. 1908. 1909. 1910. 1911.
Q—J  9 6 ' 6 6 6 6 6A251 6 6 6 6Q— J 8 8 8 8 8 8 8 8 8 86 6 6 6 6 6 6 6 6 6Q -J25 6 7 H H 3 4 4 nil n il 3 4Q -J 15 8 8 8 8 8 8 8 8 8 « «Q— F 5 5 5 5 5 5 5 5 5 5Q---F 6 6 6 0 6 6 • 6 6 6 6n  _ 17 1907._ (No. 1)1 H 5 H 0 6 0 HQ—J 1905.......... 4 4 HA & O 1 2-3’ 6 6 6 6 6Q-M 15 8 8 8 H 8 H 5 4 4 4 4 H 6Q -J3 l 2 2 2 A2d 2 A 2d 10H 6 A 2d 6 A 2d 8A60I 6 6Q-J 10 00 ............... 2 4 A Id 4 A idQ-M 31 7 5 K nil 1 6 5 H nil 5 H 7 H A10n 7Q-J15 Incorpora ted J a n . 1003_____ 2 5 7Q-M 15 10 10 10 10 10 10 10 8 6 6Q-J31 Inc .S ep  18 ’02 4 4 4 4 H 5 H 2 2 2 2Q—J 10 10 10 10 10& 9K d lOAlOd 10 A15d 10 A20d 10 A27 Hd 10A32 HdQ—J 6 6 6 6 6 6 6 6 6 6Q— F 10 10 10 10 10 10 A id 10 A id 10 A id 11 A H d 12A nnual 2 2 2 2 n il n ilQ—J 2 8 8 8 8 8 8 6 nilQ—J 5 5 5 5 5 5 3 H 3 4 4Q—J 5 5 5 5 5 5 3 M 3 4 41 In c o rp ./ i . . . 4M 6 A4d O A lld 6A8 H d n il 1 H nil n ilQ-M 15 j j ’ne '031 1 1 H 7 7 7 7 7 7 7 7Q— F Inc . Ju n e ’0 2 ; re-Inc. M ay ’0 7 ._ 12p 12/? 3 6 6 6 6Q— M 10 1 0 0 3 .. 4 2g — m 4 5 n il n il 4 4 4 4 5 A 10(7 6Q—J 0 6 6 0 6 6 6 6 6 6Q -J 15 8 r 8 8 8 8 8 8 8 8 8J  A J15 Inco rpo ra 1009.......... 7(N o. 1) 7Q-J 15 3s J 4s 4s 4s 1 . . . 3 A3 3 1-30 4 HQ— M lin e . Aug. 12 1902 i 1 5 K 7 7 7 7Q— M 1 Incorpor 20 1 9 0 2 .. r .................Q— F 1 0 6 6 6 6 6Q—J  15 6 6 0 6 6 6 4 2 2 2Q— M Incorpora ted A ug. 1001_____ 1 4 nil n il n il n il n ilQ—J 4 41 4 4 4 5H& 1 d 4 H 4 H 0 H  A1 Hd 7 A IdQ—J 4 4 3 K 1 nil nil nil nil n il n ilQ— F 6 6 6 6 6 6 6 6 0 6Q— M 6 7M 8 8 8 8 8 8 8 8Q-M 15 4 4 5 5 5 5 5 6 6 H 7 A 100JA D 15 5 5 5 5 5 5 5 5 5 5 A 100Q—J Form ed  D ec 10 1003 2 3 4 4 4 5 53 4 4 4 4 4 4 4Q— M31 10 A 5 d 10 A 5d 10 A 5d 10 A 5d 10 A 5d 10 A 5d 10 A 5d 10 A 5d 10 A5d 10 A5dQ-J 15 10 10 10 10 10 A 501 10 10 10 A 25) 10 10Q-J 15 4 4 4 4 4 A Id 4 H  A Id 5 A Id S H 6 0 KQ-F28 7 7 7 7 7 7 7 7 7 7Q-J 15 3 4 4 4 4 K GA15d 6Q-F15 7 7 7 7 7 7 7 7 7 74 4 4 1 H nil n il nil n il nil n ilQ-M31 7 7 7 7 7 7 8 K 6 7 7 7Q-J 15 7 7 7 5 K 1 4 A Id 2 n il 4 4Q— M 31 n il n il n il n il 2 4H 5 5 4M 3Q-M 15 7 7 7 7 7 7 7 7 7 76 6 6 6 6 6 6 6 6 6Q-M.HI 6 6 6 6 6 6 6 6 7 K * 6 Kg —j  2 7 8 8 8 8 8 8 n il n il 3 4 KAAG15 1 2 2 2 A Hd 3 K 4 4 & Hd 4 4 2 HQ-M 20 7 A Id 8 7 6 6 6 A 40(7 6 6 6 6Q-F15 6 6 6 6 6 6 6 6 6 6
Q—J 4 5 5 5 3 K nil 3 H 5 5Q—J  15 2 2 2 2 3 3 3 3 3Q-J 15 0 6 6 6 6 6 6 6 6 6Q— F 4M 5 5 S K 6 6 4 « 4 H 6 A3d 6Q— F 5 5 5 5 5 5 5 5 5 5Q— F 4(1 5 5 S H 6 6 4 H 4 H 6 A3d 6Q- F 1 5 1905____ (N o .1 )1 K nilQ -J 15 C. 31 1006 4 H 0M & N 7 7 7 7 7 7 7 7 7 7Q-F25 6 6 6 6 5 6 6 6 H 7 7Q— F 6 6 6 6 6 6 6 6 6 A id 6 A idM A S 5 5 5 5 5 5 5 5 5 5Q-J 2 5 7 7 7 U 3 H n il n il n il n il 5 5Q— F 4 4 A Id 3 n il n il n il n il n il n il n ilQ— F 7 7 7 7 7 7 7 7 7 7Q-F15 12 12 129 12 A 25d 12 12 12 12 12 12Q -J 15 8 8 8 8 8 8 8 8 8 8Q-F15 8 8 8 8 8 A 36) 8 8 8 8A20I 8A A O In c . F eb . 25 1 9 0 2 .. 2 4 4 4 3 n il n il n ilQ-M20 s k 7 7 7 7 7 7 7 7 7Q—J 7 7 n il I K 7 A 7 Hw S H  A 6u> 1 K 3 H  A l x 7 A i r 7 A lxQ-M31 8 8 8 8 & & 2a 10 10 10 12 12Q-M.HI 6 6 6 0 6 6 6 6 6 6Q— M n il n il n il n il 1 1 4 1 1 8Q-M 15 7 7 7 7 7 7 7 7 7 7Q-F15 1 Inco rpo r a ted  Ju no 16 1 0 0 6 .. /  . . . H 7 7 A33 1-3 0Q —J 1 1 1 K 7 7 7 7 12Q-M.HI OH 12 31 13 8 11 15 30 e 7Q— M 5 A 33 HO 5 5 8-336 4 H 5 A H d S H n ilQ—J 7 7 7 7 7 7 7 7 , 7 7A A O In c .O c tJ l '00  1 2 2 2 3 3 A H d 3 A H d 3 H 4Q-M 15 45 44 30 40 40 40 40 40 40 37Q—J 7 7 7 7 7 7 7 • 7 7 7Q-J 15 7 7 7 7 6 H 4 4 4 4 4JA J15 2 2 2 2 2 2 H 3 3 3A A O 6 6 6 6 6 6 n il n il n il n ilA A O 7 7 7 7 7 7 7 7 7 7A A O 8 8 8 8 8 8 8 8 8 8Q— F 1 Inco rpo r a ted  A pr. 28 1 0 0 6 ..Q— M 3 H "7 " 7 ' 7 7 7Q— F 1 Inco rpo r a ted  May 1009_____ 2Q— M i 3 H 7 7Q-J 15 0 A Id 6 A Id 7 7 7 7 H 8 A lOd 8 A lOd 8 AlOd 8 AlOdQ-J 15 8 8 8 8 8 8 8 8 8A10i 8Q-J 5 8 8 8 8 8 8 A 25(7 8 10 A 10(7 12 A 100 8Q-J 5 6 6 6 6 6 6 6 6 6 6Q— M . . . 1 4 4 n il n il n il n ilQ— M 4 4 4 H 8 7 7 3 H S H 6 2 HMAN 15 4 4 4 4 4 5 4 5 6 6_ _____ n il n il n il n il n il n il n il n il n il 1Q-J 31 nil n il 4 X 6 A 1 Hd 8 8 8 8 8 8Q-J 31 1905 _ 1 H 0Q-J 15 J Inco rpo r a ted  J a n . 10 1 0 0 6 .. ..........  t 5 HQ-J 15 5 K 7 7 7 7 7Q-M 30 4 3 H n il n il 1 H 2 2 2 H 4 H A  Hd 5Q-F28 7 7 7 7 7 7 7 7 7 7. . . . . . 4 K 2 H n il n il n il n il n il 3 2 H 4Q-J 15 8 8 8 8 8 8 8 8 8 8J  A J 15 6 A 3d 6 A 2d 6 A 2d 6 A 2d 8 A Id 10 10 10 100 10A nn 2 2 2 2 2 2 2 2 2 2F — A 2 4 4 H 5 5 5 5 5 5 5Q -J 15 5 5 5 5 5 5 1 A 2 HI 3 3 3Q—J 7 7 Mb 10 10 10 10 nil n il n il n ilQ—J l o 7 8 H6 10 10 10 10 n il 1 H M H x 7 A3 H r 7A5 H*

a  T he add itiona l p ay m en t w as a  special d iv id en d , 6 Increase  due to  change In d iv id en d  period, c An e x tr a  d iv idend  of 200% , p ay ab le  In colla tera l t ru s t  bonds, wafl declared  In Ju n e  1907. d T he  add ed  am o u n ts  were e x tra  d iv idends, e  D ecrease due  to  change In d iv idend  p eriod , a  P ay ab le  In com m on stock , n D ividend or 1% , payable  D ec. 2 1007, w as deferred  and  paid  In J a n . 1008. < A dd itio n a l a m o u n t Is In fu ll of accu m u lated  d iv idends a n d  Is payable  In d iv idend  w arran ts  convertib le  In to  5% d eb en tu res. )  P ay ab le  In scrip , k  Two d iv id en d s of 1% each were declared  payab le  A pr. 1 an d  O ct. 1 1007, b u t were w ithheld  and  p aid  In Ju n e  1008. I Payab le  In stock , m  2%  of tills on acco un t of accrued  d lv . n D eclared, payab le  Ju n e  30 1010 (In add ition  to  th e  regu lar q u a r . d lv . or 1 K % ) . a  p ay m en t of H %  In cash an d  10% In 3%  scrip  on accoun t of deferred  d lvs. p B eing accum ulation  of d iv idends on old co. 8 p ref. s tock , r  Also 00 2-3%  In stock , paid  J u ly  15 1002. s O ld s tock , one class; d ivided In two classes in 1007. com . a n d  pref. t Also paid  In J a n . 1003 21 J4% In scrip  for u np a id  d iv idends to  th a t  d a te , u  Of th is  1 H %  w as p ayab le  In 0%  In te rest-bearing  d iv idend  scrip  (paid  oil N ov . 25 1004). v Also an  ex tra  d iv idend  of 14 2-7%  paid  J a n . 2 1004. to On acco un t of accum ulated  d lv s ., balance  of accu m u latio n s p aid  In 1007. x  On accoun t of accum ulated  d lv . y  Also paid  £ cb . 10 1910 an  e x tra  d lv . of $300 per sh . from  accum . su rp . z P aid  3%  each  Ju n e . S ep t, a n d  Dec. *10 on new stock  of $60.000,0 0 0 ,a  stock  d lv . or 100% hav ing  been declared  from  a c c u m .su rp . In Ju n e  ’10, Increasing s tk . from  $30,000,000; 10%  w as p aid  on old 8 tk.M ch.1910 . (1) T his Is th co ld  U nited  B ank  N ote C orp .. nam e changed  In Ju n o  1011. (2) Also In Doc. 1911 rec ’d.36 4 - l l% in c o m . stock  of th e  Geo. W . H elm c Co. and  36 4-11 % In com . s tk  of th e  W cym an-B ru ton  Co. (3) P aid  2 H %  In J a n .  1011 on  old p re f., which has been re tired . 1st d lv . o n n e w p r e f.S % ,  p aid  J u ly  15 1911
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RAILROAD COMPANIES.
FOR M ISCELLANEOUS COM PANIES, SEE PAGES 146 TO 185, IN C LU SIV E

E X P L A N A T O R Y .— T his S upp lem ent Is expressly  In tended  for use In connection  w ith  th e  Inv estm ent news a n d  official rep o rts  published from  w eek to  
week In th e  "C h ro n ic le .” F req u en t reference Is therefore m ade to  th e  volum e a n d  page of th e  "C hrdn lcle" (as V . 88, p . 000), w here fuller In fo rm ation  m ay  be fou n d . Following also each s ta te m e n t Is g iven a  reference to  th e  la te s t news Item  In th e  "C hron icle" respecting  th e  com pany . As every  
such  Item  con ta in s  a  reference to  th e  la st preceding Item , th e  read er can  ru n  back  over th e  com pany’s h is to ry  a t  p leasure . A nnual rep o rts  a re  In b lack -faced  figures.
In d e x .— A ny com pany  n o t In regu lar a lphabe tica l o rder m ay  be found  b y  m eans of th e  Index, on  ano th er page, to  roads leased an d  conso lida ted . 
D ividends.— T he dividends tab u la te d  In th e  te x t  a re  those  a c tu a lly  p a id  d uring  th e  ca len dar years n am ed, Irrespective of w hen earned; " d lv s ."  Is 

freq u en tly  ab b rev ia ted  " d lv ."
Securities.— T hese a re  described In ta b le  a t  head  of page (excep t th e  s tock , for lack  of space , som etim es only  In te x t  below) as follows:
N et E arn ings  a re  given a fte r  d educting  o pera tin g  expenses an d  freq u en tly  taxes , b u t  n o t in te res t, ren ta ls  or o ther fixed charges.
M iles o f  Road.— O pposite  bonds, th is  m eans th e  m iles of road  ow ned covered  by  th e  m ortgage .
S ize  or P ar V alue.— Shows (In dollars unless o therw ise m ark ed ), th e  denom inations or p a r  value , "100 , A c.,"  signifying $100 an d  larger.
R ate Per C ent.— T he In terest and  d iv idend  r a te  per annum  Is hero show n: g , gold; cu r, currency , x , ex tra ; s , stock  or scrip .
W hen Payable.— J  & J  s tan d s for J a n u a ry  an d  Ju ly ; F  & A . F eb ru a ry  an d  A ugust: M & S, M arch and  Sep tem ber; A & O, A pril an d  O ctober; M A N .

M ay a n d  N ovem ber; J  A D , Ju n e  and  D ecem ber; Q -J, q u a rte r ly  from  Jan u a ry ; Q -F , q u a rte r ly  from  F eb ru ary ; Q-M, q u a rte r ly  from  M aroh.
B onds, P rincipa l When Due, A c .— T his colum n show s th e  d a te  w hen th e  bonds m atu re  and  th e  am o u n t and  d a te  of th e  last d iv idend .
Abbreviations In tab le : M for "m o rtg ag e " ; gen M for "general m ortg ag e"; con  M o r consol M for "conso lida ted  m ortg ag e"; Ino M for "Incom e m ortg ag e" 

g  for " g o ld " ; o o r cu r for " c u rre n c y " ; guar p A 1 for "g u aran teed  p rinc ipal an d  In te res t" ; cum  for "c u m u la tiv e" ; non-cum  for "n o n -o u m u latlv e" ; 
conv  for "conv ertib le  Into  s tock  a t  ho lder’s o p tio n " ; pref for "p re fe rred " ; pref p A d  "p referred  as to  p rinc ipal an d  d iv idends; s f fo r "sin k in g  fu n d " ; 
1 g r for " la n d  g ra n t” ; r  "fu lly  registered  (no coupons)"; c  "co up o n" ; c* "co up o n , b u t  m ay  be reg istered  as to  p rin c ipa l” ; r* "reg is tered , convertib le  

In to  coupon b on d s"; b r  " b ra n c h ” ; end  "en do rsed ” ; red , "redeem ab le"; d r ’n  o r d raw n , " su b jec t to  call w hen d raw n  by  lo t" ; p m , " p e r  m ile"; a s ’d ; 'a ssu m ed ” ; x ,  "p ay ab le  w ith o u t d eduction  for an y  t a x .”
Mortgage Trustees an d  S took T ransfe r A gents (TR T reasu re r’s Office) a re  Ind icated  thus:
„  N EW  Y O RK  C ITY —B a — B ankers T ru st C a — Carnegie T ru st Ce — C entral T ru s t C o l— C olum bia T ru s t Co E m — E m p ire  T ru s t Co E q — E qu itab le  T ru st F — Farmers* L oan A T ru s t U — G uaran ty  T ru st K — K nickerbocker T ru st M a— M an h attan  T ru st Me— M ercantile T ru s t N — New Y ork T ru st

N Y C ITY — (Concluded)S — S tan d ard  T ru stT a — T ru s t Co of A merica Un — U nion T ru st U s — U nited  S ta tes  T ru st U sm  — U S M tge A T ru s t Co
B A L TIM O R E —B B a — B altim ore T ru st C o B a — C ontinental T ru s t F B a — F idelity  T ru st Co M Ba — M aryland T ru st M eBa— M ercantile T r A Dep SBa — Safe Dep A T ru s t Co

C H IC A G O —CE — C entral T ru s t Co of 111 CC — C ontinen ta l A Comm ercial T r  A S av  Bk FC — F irs t T ru s t A Sav Bk IC — Illinois T ru s t A S av  Bk MC — M erchants’ L oan  A T r NC — N orthern  T ru stBC — R oyal T ru st C — U nion T ru st W C — W estern  T r A S av  Bk L O U IS V IL L E —C L  — Colum bia F inance A T r F L  — F idelity  T r A S afe ty  V L L  — Louisville T ru st

BOSTON—AB — A m erican T ru st BB — B oston Safe Dep A T r IB — In te rna tion a l T ru s t NB — New England T ru st OB — O ld Colony T ru st SB — S ta te  T ru st ST L O U IS —M St— Mississippi V alley T r SSt — S t Louis U nion T ru s t SAN F R A N C ISC O —CS — California Safe D eposit A T ru stU S — U nion T ru s t Co

P H IL A D E L P H IA —F P  — Fidelity  T ru st G P  — G irard T ru st ( i t iP — G uaran ty  T r A S D ep P I P — P rov iden t Life A T ru s t  P e P — P enn  Co for Insu r on L ives A Gr A nnuities VVP — W est E n d  T r A S D
P IT T S B U R G H —C Pi — Colonial T ru s t Co F P I — F idelity  T itle  A T ru s t  P P i — P ittsb u rg h  T ru st U Pi — U nion T ru st

S u b sc rib e rs  will co n fe r  a  fa v o r  by  g iv in g  im m e d ia te  n o tic e  of a n y  e rro r  d isco ve red  In th e se  ta b le s .
• R A IL R O A D  C O M P A N IE S .[For abbreviations, A c ., see notes on fir s t  page] M ilesRoad DateBonds P arValue A m ountOutstanding WhenPayable Last D ividend  and  M a tu rity Places Where Interest and  D ividends are Payable

A berdeen & A shcboro  R y—Sec R aleigh C harlo tte  A S o u ther A dirondack  R y— See D elaw are A H udson  Co.A kron & B arberton  B elt— 1st M 8 f (tex t) g .U sm .o*A r A kron Can & Y oung— 1st M $1,500,000 g re d  105beg’15A labam a G reat S ou thern— O rd inary  s to c k ___________,‘j tPreferred  stock  6%  $4,000,000........................................F irs t M gold e x t In 1908 (V 85. p 1645, 1460) — F.oG eneral m ortgage  £1 ,160 ,000________ ________Ce.o 290Car t ru s t  $50,000 d ue  sem i-annually  go ld ...............NDo $74,000 due s-a  gold (V 82, p 867 )______Do Scries D . due $50,000 s-a (V 88, p 1559)- A labam a M id land—Sec A tlan tic  C oast L ine R R  Ala N O Tex & P ac J e t— P referred  " A "  stock  6%  cumD eferred " B "  stoo k_______ ___ _____ ______________" A "  d eb en tu re  redeem able since 1910 a t  115_____o" B "  d eb en tu res Income redeem  since 1910 a t  115-0 "G " d eb en tu res  Income subj to  call an y  tim e  a t  100 —A labam a T ennessee  & N orthern— 1st M gold ( tex t)_K  75n bania & V icksburg— Stook (see te x t ) ____________  143loksburg  A M eridian 1st M g $ 1 ,000 .000-—F.xo* 143A labam a A VIoksburg cons 1st M $1,800,000 g-C e.c  143 2d M orlg $700,000 g (1st M on 7,617 acres) -Ce.o 143 A lbany & N orthern— 1st M gold ($50,000 are  p re f ) - .o  35 A lbany & S usq—S tock  div idends g uar by  D A II  (end) —  1st M $10,000,000 g gu p A I con v (tex t) -U sm .o* Ar 142 A lbany Sc V erm ont— Stock 3%  g uaran teed  b y  ren ta l 12 A lberta  & Gt W at— 1st M deb  $7,400,000 g gu t e x t— A lgom a C & H B ay— 1st M g gu red  105 tex t.U sm .o *  E q u ip m en t notes A A B, due o ne-ten th  y tly  red  par A lgom a E as t R y— M an A No Sh 1st M g gu red - Usmc*

n R y.
19021910

1878188819051906 1909

1890189018901906
1881188918891896
1906
190919101911 1911

1,0001,00050501,000£1001,0001,0001,000
£10  £10 £50  Ac £20  Ac £20  Ac 1,000 100 1,000 100 Ac 100 Ac 1,000 100 1,000 Ac 100 1,000 £100 $, £ ,  Ac $. £ ,  Ac

996.000 See te x t7.830.000 3,380,3501.750.000 £810,000 $300,000666.000750.000
£1,500,000£2,500,000£748,850£1,048,390£810,653$662,0002.100.000 1,000,000588,800434,900400.0003.500.000 Sec te x t600.0007.400.000 1,608,800725,000£513,600

4 g6 g5 In 19116 In 1911 5 (6 )  g5 g 4 H  g 4M  4W
S ee te x t

A D A J  A D A A A J  A D A A A N A J
M aroh

Ju n e  1 1942 Ju ly  1 1930 Deo 21 ’l l ,  2 H  Feb 24 ’ 12, 3%  Deo 1 1927 Deo 1 1927 To Feb 1915 To M ay 1 1916 J u ly ’12-July  '10
Moh ’l l ,  4 H %

U S M tge A T r Co, N Y F irs t coup J a n  1912

Farm  L  A T r, N Y; A Bo* G lyn, Mills, C A Co, Lon B lair A Co, New Y ork F ran k lin  T ru s t Co, N Y E m pire  T ru s t Co, N Y
L ondon

§ * l  *
' In lU l 6 *5 g

5 *
12 .fs

5 g0 g5 g

M A N  M A N  A A O A A O Y early A A O A A O A A O J  A J  J  A ,T
M A N  J  A J  J  A D Various M A S

Nov 11940  Nov 1 1940 N ov 11940  O ct 1 1956 S ep t 4 1911 7%  A pr 1 1921 A pr 1 1921 A pr 1 1921 J a n  1 1946 J a n  1912, $7.95 A pr 1 1946 Nov 15 1911 1 H  J a n  1 1959 Ju n e  1 1960 To Nov 15 1921 Moh 1 1961

G lyn, Mills, C A Co, Lon do  doSee te x tK nickerbocker T r Co,NY C en tral T ru s t Co. N Y do  dodo  dodo  doH am blc to n  A Co, B altDel A H udson  Co, N Ydo doT ro y , N Y
N Y , M ontreal A L ondon

A B E R D E E N  & A SH EBO RO  R Y .— See pages 143 to  145.
A K R O N  & B A R B E R T O N  B E L T  R R .— Owns a  belt line a ro u n d  B a rb e r  to n , O ., a n d  also ex tends to  Falrlaw n and  A kron, O .; to ta l 40.2  m iles. A conso lidation  In M ay 1902; V. 74, p . 1088. S tock , $100,000, owned equally  by jtho  C leveland A kron A C olum bus, B alt. A O hio, E rie  R R . an d  N orth ern  Onlo R y . B onds a u th .,  $1,500,000- Issued, $1,100,000; $104,000 redeem ed b y  sink ing  fund ; $400,000 reserved for fu tu re  requ irem en ts . D raw n a t  105 y early  for sink ing  fund  of $11,550 per a n n u m .— (V. 78, p . 2598.)
A K R O N  CA N TO N  & Y O UN G STOW N  R Y .— ToTextend from  M ain S t.. A kron, O ., to  M ogadore, 1 8 ^  m iles. Inco rpo ra ted  In Ju n e  1907. Stock au th o rized , $1,500,000. T he bonds ($1,500,000 autho rized  Issue) a rc  sub je c t to  call a t  105 a fte r  J a n .  1 1915; th e  stockholders v o ted  to  redeem  them  n o tlla tc r  th a n  Ju ly  1 1916; C leveland T ru s t C o., tru s te e . V . 92, d . 1434. P res ., I I .  B . S tew art, C an ton , O .; T reas., R . M. R ail; Sec., W ra. S im pson . — (V. 92, p . 1434.)
A LA BA M A  G R E A T  SO U T H E R N  R R .— (See M ap  Southern R y .)— 'Owns W auha tch le , T en n ., to  M eridian, Miss., 291 miles; leases W au h a tch lc  to  C ha ttan o og a , 5 m iles, and  B elt R y . of C ha ttanooga, 49 miles; owns half In te rest In W oodstock  A B locton R y ., 8 m iles; trackage  to  G adsden , A la ., 6 miles; to ta l  opera ted , 358 miles.
O R G A N IZ A T IO N .— C ontrolled by  S ou th ern  R y .. b u t o pera ted  Independ en tly . V. 81. p . 1722; V. 82, p . 159. Owns $833,300 stock  of S o u th w estern  C onstruction  Co. received In exchange for $833,300 C incinnati New O rleans A T ex as Pacific stock .
D IV ID E N D S .—  ’01. ’02. ’03. ’04. ’05 t o ’08. ’09. ’10. ’l l .  1912.Com m on s to c k ____ 0 0  0 0 0 2 W x  5 ... ...........P ref. s to c k ............... 9 9 10 9 6 yearly  6 6 6 F e b ., 3I n  1910, on  com m on, Ju n e , 2 % ; D ec., 2 H % ; 1911, 5%  (J . A D .).
B O N D S.— Gen. m tge . 6s, £484 ,000, will re tire  first 6s and  d eb en tu res.
L A T EST  E A R N IN G S .— J1911 ...............Gross, $2,411,399; n e t, $772,3196 m os., Ju ly  1 to  Dec. 31. 11010........... Gross, 2 ,319,316; n e t, 708,937
A N N U A L R E P O R T .— R ep o rt for y ear end ing  Ju n e  30 1911, In V. 93, p . 1186, show ed: Gross, $4,479,120; ne t, Including outside opera tions, $1,062,018: o the r Income, $489,019: deductions, $595,998; balance for stock , $955,039; p ref. d lvs. (6% ), $202,821; com . d lv . (5% ). $391,500; balance, su rp lu s, $360,718.— (V. 91, p . 1156. 1628; V . 93, p . 1104, 1186.)
A LA BA M A  N EW  O R L E A N S  T E X A S  & P A C IF IC  JU N C T IO N  R A IL W A Y S  ( L td .) .— An English co. con tro lling  A la. A V icksburg, 143 miles; V icks. S h rev ep o rt A P ac ., 189 m .; New O rleans A N or. E a s t., 196 m iles.
D IV ID E N D .— P ref. " A ,” 3 H %  M ch. 10 1908; 2}*%  M ch. 1910, and  4 H %  M ch. 1911; overdue a b o u t 161% .S E C U R IT IE S  O W N E D .— A labam a A V icksburg  $30,000 1st m tg e ., $352,400 2d m tg e ., $141,100 consol, m tge . and  $1,168,000 stock; Vicksbu rg  S hrev ep o rt A Pacific, $1,613,000 gen. m tge . $2,080,100 n ref. and  $2,773,500 com . stock; New O rleans A N orth  E as te rn , $5,295,000 gen. m tge ., $1,500,000 Incomes an d  $5,320,000 stock ; S ou thw estern  C onstruction  Co., $448,700 stock ; R ailroad  L ands Co., $108,850 (of $120,000) stock .C O U PO N  P A ID — For: ’94. ’95. ’96. ’97. ’98. ’99 . ’00. ’01. ’02 to  ’l l ." B ” do  ....................% .875 1 2 H  4 H  5 5 5 5%  yearly" 0 "  • do ................... % ......................................... 1 H  - -  2 SA  5%  yearlyE A R N IN G S .— In  cal. y ear 1910 n e t from  Investm ents was $204,848Eald  general expenses (£4.358), Income ta x  (£11 .195). In terest on " A "  dc- en tu res (£35,259), on " B "  deben tu res 5%  paid  In J a n .  1911 (£49,362), on ~ * 1910 (£38.169); s ink , fund  to  extinguish. . .  .  - "A ""C ” d eb en tu res, 5%  paid  Dec. 1 1910 (J^38.169); s ink , fund to  extlng d eb en tu re  d iscoun t, £4 ,600 , b ro u g h t In from  1909, £4 ,895  d lv . nr?f(4 H % ) , £63,562; balance, su rp lus, £3 .239 .— (V. 92, p . 460.) r  i

ALABAM A TEN N ESSEE & NORTHERN R R .—Owns R eform . A la ., on Mobile A O hio, to  Y ork , 75 miles, com pleted  D ec. 1910. S tack  au th o rized , $10,000 per mile; o u ts tand in g , $550,000.Of th e  bonds ($1,500,000 a u th . Issue), $232,000 were Issued a g a in s t th e  first 29 miles, $30,000 have  been Issued for a  steel bridge over th e  Tom blgbee R iver, $10,000 were Issued for a  stee l bridge over th e  N oxubee R iver, rem ainder Issuable a t  th e  ra te  of $8,000 per m ile for ad d itio n a l m ileage, b u t only w hen th e  n et earnings on com pleted  m ileage for th e  p re vious fiscal y ear a rc  equ ivalen t to  In terest on bonds to  be Issued In ad d itio n  to  bonds o u tstand in g , and  $260,000 for equ ip m en t on th e  basis of 10-1 lth a  of cost of equ ipm en t. V. 83, p . 1036. G uaran tees, Jo in tly  w ith  T om blgbee Valley R R ., th e  Mobile T erm inal A R y . 1st 6s ($500,000 a u th . Issue), of which $250,000 o u ts tand in g . V. 91, p . 716. F or y ear ending Ju n o  30 1911, gross, $120,194, aga inst $86,483 In 1908-09; n e t, $57,222, aga in st $48,327. For 6 mos. end ing  Dec. 31 1911, gross, $81,977, ag a in st $57,740 In 1910; n e t, $40,583, aga in st $28,509. P res ., Jo h n  T . E rd n an e , Mobile, A la.; A sst. Sec., YVm. G oodm an, N .Y .— (V. 91, p . 716.)
ALABAM A & V IC K SB U R G  R Y —Owns V icksburg  to M eridian, Miss., and  b ranch , 143 miles. C ontrolled by  A lab am a New O rl. T exas A Pao.STO C K .— Stock was Increased from  $1,050,000 to  $2,100,000 In Ju n e  1910, th e  new stock being d istrib u ted  as  a  100% stock  d iv idend .D IV ID E N D S .— 1890 to  1892, 3%  yearly : 1896, 3 % ; 1897 to  1899, 5%1 1900 to  1902. 6%  yearly; 1903, 9 % ; 1904 to  1911, 7%  y early . S took d iv idend  50%  In 1900 and  100% In 1910.B O N D S.— $1,000,000 consols a re  held  to  re tire  V icks. A M eridian firs ts .E A R N IN G S — 6 m o s .,J 1911...................Gross, $856,830; n e t, $228,413J u ly  1 to  Dec. 31. \1 9 1 0 ...................G ross. 937,510; n e t, 306,395
R E P O R T .— Fiscal y ear ends Ju n o  30. R ep o rt. V . 93, p . 1188.Years—  Cross. N et In c . In t . , A c . B a l., S u r . D ividend.1010-11............$1,741,943 $488,421 $122,104 $306,257 (7% ) $147,0001909-10______ 1,672,350 562.465 120,437 442.028 (7% ) 147,000— (V. 90. p . 1361; V. 91, p . 1159, 1248; V. 93. p . 1021, 1188.)
A LA S K A  NORTHERN R A IL W A Y .—P ro jec ted  from  Sew ard on south coast of A laska n orth  to near F airb an k s, »n  T a n a n a  R iver, 450 miles O f  th is , 71m llcs from  Sew ard n orth  were In o pera tio n  S ep t. I 1909, a n d  42 mllea p artly  con stru c ted . P ro jected  30 miles to  coal Helds an d  300 miles to  id lta ro d  gold fields. Successor to  A laska C en t. R y ., foreclosed O ot. 111909. V . 89, p. 1140. 1222; V . 87, p . 281. S tock a u th .,  $30,000,000. o u ts tan d in g . $5,000,000. P r e s ,  Osoar G L aberce , S pokane, W ash .— (V. 89, p . 1222.)
A LB A N Y & NORTHERN R Y .—A lbany , Ga., to  Cordolo, 37 m iles. In  F eb ru ary  1910 th e  Georgia S ou thw estern  A Gulf acqu ired  con tro l, V. 90. p . 503. S tock, $350,000; p ar of shares, $100. Of th e  bonds, $50,000 nave a  prio r Hen. See official s ta te m e n t, V. 76, p . 749. Car tru s ts  6s, $15,000. due $3,000 y early  to  N ov. 1 1916 Inclusive. Y ear ending Ju n e  30 1909. gross. $79,699; n e t Income. $12,761; ln t. on bonds, $21,458; taxes and  ren ta ls , $4,532; bal., dcf., $13,229. Pre3. a n d  G en. M gr., W . M . Legg; Sec. a n d  T reas., II. J .  B ru to n . Office, A lb any . G a.— (V. 90, p . 501 )
A LB A N Y & SUSOUEHANNA R R .— (See M a p  Delaware A  H udson.) —R O A D .— Owns A lbany to  B ingham ton , N . Y ., 142 m iles.L E A SE D  for te rm  of c h a rte r, v iz., 150 years from  A pril 19 1851, to  D el. A H udson  Co.; ren ta l was 9%  per annum  on stock  (see g u a ra n ty , V. 56, p . 774), b u t th e  cou rts  having held  th a t  th e  s tock  Is e n titled  to  th e  benefit o f  refunding  elfccted In 1900. $120,750 A dditional ren ta l In pntd In J a n .  y early , beginning 1910, m aking 3 .15%  availab le  for ex tra  d iv idends on th e  stock . A special d iv idend  of 30%  ($1,050,000) w as paid  N ov. 10 1909 from  th e  proceeds of th e  Judgm en t for back  ren ta ls  duo by  reason  o f  ire - fund ing . V. 89, p . 1141, 1666; V . 90, p . 913.
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!JAILWAY STOCKS AND BONDS, [V O L . LX XX X IY .

R A IL R O A D  C O M P A N IE S .[For abbreviations, A c., see notes on f ir s t  page]
A llegheny & W estern— Stook $3,500 .000)— -----------F irs t  M $2,500,000 gold g uar p A I (en d )------G.c*A llegheny Valley— See P ennsy lvan ia  R R  A llentow n T erm inal— 1st M g uar p & I (end) g . -Cc.xo*A m ador C en tra l— 1st M gold (2% s t begins 1913)-----A nn A rbor— F irst m tge  $7,000,000 gold____iVlp.xc'2 -y ear g notes sec by  $1.000 ,000Im ptA cxtbds red  101 Im p t  and  e x t M $10,000,000 go ld ............................... - E q u ip  bonds, ser A gold due  $33,000 sem l-an n .-B c  do ser D g  due $30,000 s-a  red  102 (V 92,p  59) -c
A rgentine  C en tra l— 1st M red  1912 a t  106............... - A rizona E as te rn — Gila Vail G1 A N 1st M gold gu.MF irs t refunding  m ortg ag e________ ________________A rk ansas Louisiana & Gulf— 1st M $6,000,000 gold . A sheville & S p artan b u rg —See S ou th ern  R y , C arolina A shland Coal & Iron— S to ck .................—  - —   ---------

A tchison & E aste rn  Bridge— 1st M g s  t.red  a t .p a r .  -C< Atch T op & S an ta  Fe R y—S tock , com $350 ,000.000 .. S tock  pref $131,486,000 5%  n on -cum ......................

do  do  In terest s tam p ed  payab le  M & N_

H u tc h ln  & So 1st M g red  105 since 1 9 0 8 . . .O B.c'

Gulf B eau m o n t & K ansas C ity  1st M go ld , do do  2d M ($116,000 a rc  6 s ).
Ncw M on Cal A tch  A S an ta  F e  R y .

M ilesRoad DateBonds ParValue A m ountO utstanding Rate
%

WhenPayable Last Dividend  and  M aturity
66 $100 $3,200,000 6 g J A J J a n  1 1912 3%
66 1898 1,000 2,000,000 4 g A A O O ct 1 1998

3 1889 1,000 450,000 4 g J A J Ju ly  1 1919
13 1908 500 300.000 5 g M A N Nov 2 19 3 8

292 1895 1,000 7.000.000 4 g Q—J J u ly  1 1995
1911 1,000 600,000 5 g M A N M ay 1 1913
1911 5 g M A N M ay 1 1941
1909 1,666 528.000 5 g M A N To N ov 1 1919
1911 1,000 540,000 5 g J A J To J a n  l 1921

102 1905 1,000 2,000.000 5 g M A S S ep t 5 19 2 51906 500 Ac 200.000 6 J A J J a n  1 1926
125 1894 1,000 1,498,000 5 g M A N Nov 1 19247,000.000 5

__ 143 1907 1,000 1,230,000 5 g J A J J u ly  1 1957
50 773,500 4 In 1911 0 —M Dec 2 01 9 1 11 %22 1900 1,000 300.000 4 g M A N M ay 1 1925

81 1896 3,280.000 4 g F A A Aug 7 1996
1898 1,000 469.000 4 g .1 A J Ju ly  1 1928100 169,374.000 6 In 1911 <. — M Mch 1 ’12 \Y t%100 114,173,730 5 In 1911 F A A Feb 1 1912142 1885 1.000 1,500,000 6 cur M A S Mch 1 1915

44C 1887 1,000 Ac 560.000 5 g J A J J a n  1 19378,337 1895 500 Ac 150.634,500 4 g A A o O ct 1 19958,337 1895 500 Ac 18,836,500 4 g N ov Ju ly  1 19958.337 1895 500 Ac 32,509,500 4 g M A N Ju ly  1 1995481 1903 1,000 Ac 9,603,000 4 g M A wS Mch 1 1928691 1908 1,000 Ac 17,000.000 4 g J A J J u ly  1 1958__ 1902 1,000 Ac 5,000,000 4 g F A A F eb l 1913-1914
___ 1905 1,000 Ac 16.658.000 4 g J A L) Ju n e  1 1955___ 1907 1,000 Ac 15.229.000 5 g .1 A D Ju n e  l  1917r ___ 1909 1.000 Ac 3.781.000 4 g .1 A D Ju n e  1 1955

1910 1,000 Ac 43,686,000 4 g J A D Ju n e  1 1960
141 1898 1,000 192,000 5 g J A J J a n  1 1928
372 1896 1,000 C,000,000 5 g A A O O ct 1 1940
19£ 1892 1,000 4,940.000 5 g M A s S ep t 1 1942

63 1893 593,500 6 g !•' A A A ug 1 1913
63 1893 214,000 5 A 6 g F A A Aug 1 1913

e 26 Vi 1898 | 1,66c 224,000 5 A A O A pr 1 1928
— J  1912 1 . . . .......... See te x t i X >50 years

A Iselln  & Co, New Y ork do do
New Y ork & P h iladelph ia  U nion T r Co, S an  F ran  M etropo litan  T r  Co, N Y E m p ire  T ru s t Co, N Y do  doB ankers T r Co, N Y E m p ire  T ru s t Co, N  Y In  d efau lt4 th  N at B k, N Y A D env So P ac  Co 165 B w ay N Y

Places Where Interest and D ividends are Payable

N Y M ort Tr; & Col Sprg
Check from  Co’s office New Y ork T ru s t Co, N Y
C entral T ru s t Co, N Y Checks m ailed  from  N Y do  do5 N assau  S tre e t, N  Ydo dodo dodo dodo dodo dodo dodo dodo dodo dodo dodo dodo dodo doB ankers T ru s t Co, N Y A m erican T r Co, B oston do doC entral T ru s t Co, N Y

B O N D S — T he $10,000,000 3 )4 s  Issued to  refund  th e  $10,000,000 6s and  78 A pril 1 1906 were in Ju n e  1905 oflercd a t  p ar pro  r a ta  to  s tockholders of th e  D. & II . T he bonds a rc  g ua r. p . & I., an d  u n til A pril 1 1916 convertib le  In to  D . & I I .  stock— $500 stock  for $1,000 bonds. Of th e  bonds $3,656,000 h ad  been converted  to  F eb . 1912. V . 80, p . 1174, 1362, 2343. F orm  of g u a ra n ty , V . 82, p . 989. , Tr , _r _ 'P res id en t, A rth u r  W . B utler; V Ice-Pres., Geo. W clwood M urray; Sec. and  T rc a s ., VV. L . M . P helps. New d irec to rs  (O ct. 1909), V. 89, p . 1068.— (V . 90, p . 913; V. 93. p . 1258.)
ALBANY & VERMONT R R. — Owns road  from  A lbany  to  W aterfo rd  J e t . ,  N . Y ., 12 m iles. Leased to  R ensselaer A S ara to g a  In 1860 a n d  now o pera te d  b y  D elaw are & H udson  Co. A nnual re n ta l. $20,000.
A LBERTA & G REAT W A TERW A YS R Y .— In  N ov. 1909 $7,400,000 1st M. d eb . 5s, g ua r. p . A l .b y  th e  P rov ince of A lb erta , w ere sold In L ondon, b u t in Dec. 1910 th e  P rov ince  form ally  canceled th e  agreem ent a n d  will use th e  proceeds for general purposes an d  n o t con stru c t th e  ro a d . V. 91, p . 1710; V. 93, p . 1323; V. 94, p. 277. S tan d ard  T ru s t Co. of W innipeg, tru s te e .— (V. 94, p . 277.)
ALGOMA CENTRAL & HUDSON BAY R Y .— Owns from  S au lt S to . Ma- rle, O n t., to  P anglssln , 70 miles; b ranch  to  H elen M ine, 12 m . Being extend ed  to  a  connection  w ith  th e  C an. P ac . R y . so as to  ru n  from  S au lt S to . M arie to  n ear H obon, O n t., 220 m iles, w ith  b ranches, 22 m ., th e  H aw ke L ake  section  being com pleted  O ct. 1911; to ta l to  be 254 m iles. Cash subs idy . $6,400 per m ile. L and  g ra n t, a b o u t 1,655,000 acres. ..S tock , com m on, $5,000,000, a ll owned b y  L ake  S uperio r C orporation , which guaran tees th e  5%  bonds (see ta b le  ab o v e), to  be Issued a t  $30,000 per m ile, an d  holds $1,125,000 of th e  $5,000,000 5%  non-cum . p ref. stock  for th e  benefit of th e  road . In  Ju n e  1910 £ 7 7 0 .0 0 0  bonds were o ttered  in London  an d  In O ct. 1910 $1,000,000 In P aris . V . 91. p . 93 , 1159, 1327, 1573. T he series A an d  B equ ip m en t bonds, $500,000 each , d a ted  M ay lo  and  A ug. 15 1911, m atu re  $50,000 each series y ea rly . V . 92, p . 1635. Y ear ending Ju n e  30 1911, gross, $800,011; n e t, $239,33o. P re s ., F. J .  D rum m ond, M ontreal Q uc.; S ec ., T hom as G ibson, T o ro n to , O n t.; T rcas., A . H . C h ltty .— (V. 93. p. 1598; V. 94. p. 205, 415.)
ALGOMA EASTERN R Y .— Owns from  S ud b u ry , O n t., to  Crean H ill• 23 m .; b ranches, 3 m .: extension  from  S ud b u ry  to  L ittle  C urren t (M anltoulln Is lan d ) th rough  nickel and  copper d istric ts , 86 m ., to  be com pleted  by Ju ly1912. F orm erly  M anltoulln A N orth  Shore R y ., nam e being changed  M ay 19 1911. C om pany will receive on com pletion  a  land  g ra n t of 703,200 acres In O ntario  an d  cash subsidies from  Province and  Dom inion of C anada. V. 92, p . 265. Com . stock as  Increased M ch. 1 1911, $2,000,000, an d  p ref. 5 % , non- oura ., $1,000,000, of which $1,000,000 an d  $800,000. respectively , to  be owned by  L ake S uperio r C orpora tion . B onds a u th .,  $3,000,000 1st M. 50- year gold 5s. issuable a t  $30,000 per m ile, g ua ran teed , principal and  Interest. by  L ake S uperio r C orpo ra tion . In  J u ly  £513.600 bonds were offered In L on d on . T hey  are su b jec t to  call as a  whole a t  p a r  or m ay  be d raw n  a t 105 from  subsidies o r th e  proceeds of land  sales. Subsidies and  land  sales m av  be used to  m ake good a n y  deficiency in bond  In terest un til M arch 1916. V . 92. p . 396, 462, 527, 1032; V . 93, p . 227. 406. ^  m TY ear end ing  Ju n e  30 1911, gross, $98,622; n e t, $26,383. P res ., T . J .  D rum m ond, M ontreal, Quo.; S ec ., T hom as G ibson, T o ro n to , O nt.; T reas., A . H . C h ltty .— (V. 92. p . 527; V. 93, p . 227, 406, 795.)
A LLEG HEN Y  & W ESTER N  R Y .— {See M a p  B u f f .  Roch. & P itts .)—  P un x su taw n ey  to  B utle r, P a . ,  60 m iles; b ran ch . New C astle, P a . , to  C em ent W orks, 6 m .; to ta l, 66 m iles. An extension  of Buffalo R ochester A P itts b u rg h , to  which leased In p erp e tu ity  for g u a ra n ty  of bonds a n d  6%  on s tock . Uses B alt. A Ohio from  B utler to  New Castle a n d  P ittsb u rg h  u nd er a  trac k age a rran gem en t, m aking  In all 147 m . See V . 70, p . 849.— (V . 82, p . 6 J 1 .)
ALLENTOW N R R .—T op to n  to  K utz tow n . P a .. 4 .39 m . S tock . $1,208.884 (pa r $50). lncl. $1,071,400 pledged u nd er R ead ing  C o. gen.M . No bonds.
ALLENTOW N T ER M IN A L R R .— Owns 2.91 miles of ra ilroad  In Allentow n. P a ., connecting  th e  E ast P enn . (P lilla . & R eading) w ith  th e  C ent, of N . J .  Leased for 999 years to  P h lla . & R ead , an d  C en t, of N . J .  (by assignm en t from  Lehigh Coal & N avigation  Co.) a t  In terest on bonds an d  5%  on $450,000 stock  (par $50), bonds being g uaran teed , principal and  In terest, by P hlla . & R ead . R R .  Co. (foreclosed) and  Lehigh Coal & N av iga tion .
AMADOR CENTRAL R R .— lo n e  to  M artell, C al., 12 m . S tock . $400,000: p ar. $100. U nion T ru s t Co., S an  F rancisco , Is m ortgage  tru s te e . V. 88, p . 156. Y ear ending Ju n e  30 1911, gross, $98,888: n e t Income, $40,946; h it. & taxes , $18,353; b e tte rm e n ts , $1,826: b al., su r., $20,767. V .-P .,F . J .  Sollnsky, San F rancisco . Office, M artell, C al.— (V. 88, p . 156.)
ANN ARBOR R R .— Owns from  Toledo, O ., to  F ran k fo rt, on L ake M ich., 

292 miles; trackage, Toledo to  A lexis. 9 miles; operates car ferries betw een F ran k fo rt, M ich., K ew aunee a n d  M anitow oc, W Is., an d  M cnomlneo and  M anlstlciue, M ich. W abash uses Toledo term inals.E n tire  cap . stock  of M anlstlque & L ake  S uperio r, M anlstlquo, M ich., to  E ve ly n , 42 m . (w ith b ran ch , 13 m .) was purchased  In 1911. V. 92, p . 1108.
S T O C K ., &c.— Com m on, $3,250,000; p re f., $4,000,000; 5%  non-cum ., p ar $100. P ref. stock  c e r t ., ''S u p p le m e n t” O ct. 30 1897, p . 3 . I n  J a n . 1912 div idends were expected  to  be paid  sh o rtly . V. 94, p . 205.T he A nn A rbor Co. was Incorporated  J a n . 5 1911 as a  holding com pany  w ith  $7,250,000 a u th . s tock , of which $4,000,000 pref. an d  $3,250,000 com m on (par $100), th e  stock being offered, sh are  for share , for th e  Ann A rbor R R . stock  (lncl. th e  $3,001,000 com m on a n d  $2,190,000 pref. bid In a t  auction  by  R am sey com m ittee  N ov. 251910.) In  A pril 1911 $2,971,900 pref. an d  $2,158,200 com . had  been exchanged . V. 92, p . 59, 116, 321.
B O N D S.— In  M ay 1911 $600,000 5%  gold notes were sold, secured by  deposit of $1,000,000 Im provem ent an d  extension  5%  bonds of a  ncw lssuc, lim ited  to  $10,000,000. to  be a  llrst lien on $400,000 of new equ ipm en t and  a  second lien on en tire  road  w ith  all o the r e qu ip m en t, e tc . V . 92, p . 1108.
E A R N IN G S .—5 m os., (1 9 1 1 . ..........Gross, $993,082; n e t. $362,642Ju ly  1 to  N ov. 30. 11910.................Gross, 839,656; n e t, 297,810F o r 6 mos. ending Dec. 31 1911 (p a rtly  e stim ated ), ne t, $436,000, ags t, $354,552 In 1910: o th e r  Income, $35,000, ag s t. $30,424; charges, $277,000. a g s t. $252,001; b a l., su r., $194,000, ag s t. $132.975.— V. 94, p. 122.

A N N U A L R E P O R T  for 1910-11 w as In V . 93, p . 1256.1910-11.$1,934,616453,236506.074342.928

1909-10.$1,856,160378,383451,158366,8635,997

1908-09.$1,708,481390.450 478,542460.451 4,153

Year ending J u n e  30—Gross earn ing s_________ - ___________N et a fte r  ta x e s ...........................................N et Incom e________ _________________D educt— Inte rest, h ire  of eq u ip ., &c_B ette rm en ts_____________ ___________
Balance, su rp lu s__________________ $163,146 $84,294 $.18,091
D IR E C T O R S .— Joseph  R am sey  J r . ,  N ew m an E rb , W . M. W adden , H  H  H arrison . F . K . C urtis, T . D. R hodes, W . J .  W ollm an. L eroy  W . B aldwin, E . S . L yon , F rederick  H erten s te ln  a n d  J .  N. T hom pson . P res .. Jo seph  R am sey  J r .;  Seo., H . B . B lan chard .— (V. 94, p. 122, 205.)
APALACHICOLA NORTHERN R R .—Sec pages 143 to  145.
ARGENTINA CENTRAL R Y — See issue of A pril 1911. Jam es Q . Newto n  appo in ted  receiver A ug . 3 1911. V . 93. p . 406.
ARIZONA EASTERN R R .—See pages 143 to  145.
ARKANSAS LOUISIANA & G ULP R Y .— M onroe to  H am b u rg . L a . , and  C rossett, A rk ., 61 M m iles, was opera ted  O ct. 1911. To be ex ten ded  from  H am burg , A rk ., to  P ine Bluff, 81 H m iles. S tock  a u th .,  $3,000,000; o u t O ct. 1911. $1,231,000. B onds ($6,000,000 a u th . Issue). Colorado T itle  & T ru s t Co. of Colorado Springs, Col., tru s tee ; $2,800,000 wero subscribed  for on accoun t of 143 miles under con stru c tion . V. 86, p . 106. I 'o r  y ear end . Ju n e  30 1911, gross, $108,857: n e t deficit, a fte r  taxes , $6,767; In te rest. &o„ $61,575; bal., d cf., $70,084. P res ., A lfred Cowles, Chicago; V .-P ., P . B . S tew art, Colorado Springs, Col.; T re a s ., VVm. A . O tis; Seo., C. E . T itu s , Colorado Springs, Col.— (V. 86, p . 106.)
ARKANSAS & M EM PH IS B R ID G E  & T ER M IN A L C O — V. 94, p. 277.
ARKANSAS M ID LA ND  R R .—See S t .  Louis Iro n  M tn . & S o u th ern .
ARKANSAS O K LA . & W ESTERN R R .— See K ansas C ity  & M em phlsR y.
ASTORIA & COLUM BIA R IV E R  R R .— S eeS p ok ano  P o r t . & S ea ttle  R y .
ATCHISON & EASTERN B R ID G E .— Owns railroad  an d  wagon bridge a t  A tchison, K a n ., connecting  w ith  th e  union  s ta tio n . Used by  th e  A tch . T op . & S an ta  Fc, th e  Chic. R . I .  & P ., th e  Mo. P ac. an d  th e  Chic. B url. & Q uincy. A reorgan ization  of th e  Chic. A A tch . B ridge Co., foreclosed M ch. 1 1898. per p lan  V. 65. p . 366. S tock , $700,000; p ar. $100 per sh are . P res, an d  T reas., I I .  P . Eells, C leveland, O .— (V. 67, p . 578.)
(THE) ATCHISON T O PEK A  & SANTA FE  R Y .— (See M a p .)— T he system  opera ted  Ju ly  1 1911 com prised  10.400 miles of railroad  a n d  em braced a n  unb roken  line of trac k  from  Chicago, III., v ia  K ansas C ity , M o., a n d  Alb uquerque, N . M ., to  th e  Pacific Ocean: also to  G alveston, le x . ,  a n d  the Gulf of M exico. F or opera tin g  purposes th e  10,400 in . a re  d iv ided  as follows.

A tchison T oneka A S . F ___ 7,549.69 S an ta  F e P res. A P h o e n ix ..  364.24R io G r a n d e  A El P aso ...........  20.21 S ou thern  K an . R y . of T exas 124.92Guff Colorado A S an ta  F c . .  1 ,537.48 T exas A Guff! R y . - - - - - - -  96.14E aste rn  R y . of New M exico . 225.21 Gulf A In te r-S ta te  R y .o tT cx . 71.97Pecos A N or. T exas R y ------ 296.12 Concho S an  S ab a  A L lanoPecos R iver R H  - -  54.24 V alley H R ---------------------  00.15T his Is exclusive’ of 242.64 miles of new  lines com pleted  on last-nam ed  d a te , all of which will be ready  for opera tio n  sh o rtly . Also controls, th rough  ow nership of securities, o r owns Jo in tly  w ith  o th e r  rd s ., (580.oO mCut-o(T Texlco. N . M ., to  Brow nw ood, l e x . ,  300 m iles, w ith  b ranches; to ta l  abo u t 500 m iles, com pleted  In N ov . 1911. V . 89, p .2 2 3 : V .92 p 1700.In  Deo. 1911 sold to  S ou th ern  Paclllc Co. th e  line from  N ogales to  Guay- m as., M cx.. 263 m iles, receiving In exchange th e  S ou thern  Paclllo line from  M ojave to  th e  Needles; also sold to  th e  S ou th ern  Paclllo th e  A rizona A New Mexico R R ., B enson, A rlz ., to  Nogales. M cx., 88 m iles. The California A rizona A S an ta  Fc R y . was Inco rpo rated  In California w ith  $50,000,000 autho rized  stock  to  take  over th e  line from  M olavo to  th e  N eedles an d  th e  A tchison b ranch , from  Cadiz, C al., to  W lokcnburg, Arlz 195 m iles, and  o the r lines to  be con stru c ted  In S o u th ern  California and  A rizona. V .94,6 .07.In  1900 acqu ired  con tro l of Guff B eaum ont A K ansas C ity and  Gulf B eaum ont A G reat N orthern , which a rc  leased. V. 76, p . 751; V . 77, p . 1224. Leases Cano B elt R R ., 105 miles (en tlro  stock  o w ned). V . 85. p . 598. In  1910 purchased  th e  Guff A In te r-S ta te  R y . V. 91, p . 588.
O R G A N IZ A T IO N .— T his com pany  was organized on Dec. 12 1895 u nd er tho general laws of K ansas by  tho  purchasers a t  foreclosure sale  of th e  p roperty  and  franchises of th e  A tch . l o p .  A S . F e R R , Co, V . 60, p . 658.T he railw ay com pany  In Ju ly  1911 ow ned In fee 0.690.06 miles of sy stem , an d  also all, or nearly  all, th e  bonds and  stocks of the various com panies In which the title  to tho o ther lines Is vcstro.1. V. 68, p . 974.S an  Francisco A S an  Jo aq u in  Valley R y . was m erged A pril 1901.H as a Jo in t In terest w ith  tho S ou th ern  Paclllc In tho  N orthw estern  Paclflo .
N EW  S E C U R IT IE S , Ao.— Tho stockholders on O ct. 26 1911 (V. 93. n 526 406) au tho rized : (1) T he Increase of tho com m on stook  from  S >50 000,000 (V. 88. p . 1001) to  $350,000,000; (2) th e  Issue of n o t exceeding $100,289,000 convertib le  bonds; (3) th o  Issue of general m tge . bonds re served  to  purchase  tho line from  Needles to  M ojave, an d  (4) of $10,800,000 pref. stock  reserved  for various purposes, Ac.
STO C K .—T he preferred  stock  has preference as to  assets an d  non-cum u- la tlv e  dividends n o t exceeding 5%  per a n n ., as declared  by  tho b oard  of d irec to rs o u t of n e t p ro tits. No o the r m tgo. a n d  no Increaso In tho p ref. stook  can be m ade w ithout consent of m ajo rity  of all p ref. o u ts tan d in g  and  of a ll com . stock  represen ted  a t  a  m eeting . Tho to ta l a u th . a m o u n t of p ref. Is $131 486.000, of which $ 1 0 ,8 0 0 ,0 0 0  reserved  to  acqulro  o the r lines (see “ New Securities, A c.,’’ above); also $6,486,470 In special t ru s t  for lm p ro v 'ts , ex ten 's , Ao. P ref. stock  certfs. in  "S u p p lem en t'' of A pril 1897, p . 3.
D IV .—  '99. '00 . '01 . '02 -'05 . '06  '07 . '08 . '09 . '10 . 1911. 1912.Com mon ( % ) . .  0  0  314 4 y 'ly . 4 H  0 5 5 H  6 0 M c h .. lHP referred  (% ) - 2 t f  4 5 5 y ’ly . 5 5 5 5 5 5 F c b . ,2 H
B O N D S.—T he Gen. M ort. (A b strac t V. 62, p. 731-739; see also V. 68, p . 974; V. 86. p . 1098) gives a  lien, c ith e r by  d irec t m ortgage  or by collateral tru s t , on 8.336.50 m . of tho system , together w ith  all tho eq u ip m en t and  term inals owned by  th e  com pany , a n d  fu tu re  acqu isitions.
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Fe b ., 1012.] RAILWAY STOCKS AND BONDS' 1 3
R A IL R O A D  C O M P A N IE S .[For abbreviations, <fec., see notes on irst page.]

A tlan ta  B irin & A tl—A tl & D  R y  1st M red  110-OB.c* R eceiver’s ccrtfs, red  a t  p a r  beg ’12, ex td  In 1911 _ _ A tl B lrm  A A tl 1st M $36,000,000 g red  10G--OB.C* Jo in t coll t r  notes cold  ex ten ded  1910 red  par_T a.cE qu ip  bonds due $60,000 sem i-annua lly -------------TaE qu ip  bonds S er B (V 8 5 . p 39) due $86,000 8 -a -_ .G  G eorgia T erm inal Co 1st M $4,000,000 g gu p A i-OB A labam a Tcrm T R R  1st M $4,000,000 g gu p A 1 OBA tlan ta  & C harlo tte  —  S tock  (see t e x t ) ----------- - —  --A tlan ta  K noxville & N orthern  R y— Sec Louisville A N A tlan ta  & St A ndrew s Bay— 1st M $1,000,000 g re d .2d M ($1,000,000 a u th ) .......... ....................... - - - - - - - A tlan ta  T erm inal— F irst m tge $1,500,0001 gold -S .c ’ Ar A tlan ta  & W est P o in t—S tock  $2,500,000 au th  A tlan tic  C ity — F irs t M tge $2,200,000 gold_ .G uP .xc*  A tlan tic  C ity  purchase m oney real e sta te  m tg e --U PSea Coast prior lien m ortgage gold ------------------ - - -1st cons M $4,500,000 gold g u a r --------U PA tlan tic  C oast Line Co (Conn)— S to c k s3 0 ,0 0 0 ,0 0 p --  C crtfs of Indeb t Inc non-cum  $5.000.000— SBa.rdo do class B red  105 a fte r  Nov 1920-------do do  redeem able a t  p ar since 1910-----------A tlan tic  C oast Line R R —S tock  com m on ( te x t) ------Class " A ” com stock  ta x  exem pt (R ich A P e t certfs) P referred  stock  5 % ......................- ............. - - - - -  —  - - Coll t r  M gold secured b y  L & N s tk  r  d  105- -C* ArUnified m ortgage gold $200,000,000 a u th o riz e d -----:bs $23,562,500 red  105 a fte r  M ay *16-SBa.rConv debs $23,562,500 red  105 . ,W ash & V an 1st M $1,500,000 g gu p A l- .S B a .c*  W lnst-Salera  So’bd  1st M $5,000,000g gu .U s.xc*A r E qu ip  t ru s t  bonds gold $225,000 due  s-a__SBa.c* do ser B gold $125,000 due s-a 0 0 -Bonds to be Refunded by U nified  4s—F irs t consol M $51,326,000 gold (tex t) __F.c*Ar*Certificates of Indebtedness (new )........................ .N orth  E as t (S C) cons M gold F lor to  C harleston A tlan tic  C L of S C gen 1st M (1st on 594 m )gSB a.c*P ete rsb u rg  M class A go ld -------------------------------------do do class B gold (P ete rsb u rg  to  W eldon)

M ilesRoad DateBonds ParValue A m ountO utstanding Rate
%

WhenPayable Last Dividend  and M aturity

337 1904 $1,000 $4,090,000 5 e J A J J a n  1 19341909 1,000 3,250,000 5 .1 A J Ju ly  1 19121906 1.000 14,185.000 5 g J A .1 J a n  1 19361906 1.000 Ac 6.216.800 s  g M A N M ay 1 1912 May ’12-N ov’16 J u ly  ’12 J u ly ’171906 1,000 606,000 5 M A N1907 1,000 946,000 5 J A .J1907 1.000 3,000.000 5 g J A J J a n  1 19271907 1,000 2,445,000 5 g J A J Ju ly  1 1927263ashvlll c 100 1.700.000 7 M A S S ep t 5 1911 3 44
85853.3

19081908 1,000 425.000425.000 l e A A O O ct 1 1938
1903 1,000 1,500.000 6 ln4l § l l J A D Ju n e  1 195386 100 2.462,600 J A J J a n  1 1912 3%83 1889 1,000 2,200.000 5 g M A N May 1 19191900 1,000 75,000 4 H A A () Apr 1 193066 1898 1,000 350.000 5 g A A O A pr 1 1948All 1901 1,850,000 4 g12 In '12 J A J J u ly  1 1951100 17,640.000 c — M Mch 10 ’12 3%1897 100 Ac 5,000.000 5 cur J A D Irredeem able1900 100 Ac 62,000 4 J A J1905 100 Ac 3.000.000 4 J A J J a n  1 1925100 57.200.800 See te x t. J A J J a n  10 1912 3 H100 1.000.000 See te x t . J A J J a n  10 1912 3 H100 198,500 5 In 1911 M A N Nov 10 1911 2 H1902 1,000 &c 35,000,000 4 g M A N O ct 1 19524,142 1909 6,167,000 4 g J A D Dec 1 19591909 100 Ac 10,178,000 4 M A N N ov 1 193940 1907 1,000 720.000 4 44 g F A A Feb 1 194789 1910 1,000 5,000,000 4 g •1 A J Ju ly  1 19601907 1,000 2.250.000 4 g M A S To Mch 1 1917- - - 1911 1,000 2,500,000 444 g J A D To D ec 11921

3.945 1902 1,000 Ac 51,326,750 4 g M A S Ju ly  1 19521902 100 Ac 232,900 4 M A N Irredeem ab le,102 1883 1,000 657,000 6 g .1 A .1 J a n  1 1933696 1898 1,000 5,547.000 4 g J A J Ju ly  1 194868 1881 1,000 868.000 5 g J A J J u ly  1 192668 1881 1,000 800.000 6 g A A O O ct X 1928

O ld Colony T ru s t Co, Boa F arm ers ' L  & T r Co, N Y J a n  1909 coupon n o t paid  N ov 1911 coupon paid  N ov 1911 coupon paid  J a n  1912 coupon paid  J a n  1909 coupon n o t paid J a n  1909 coupon n o t paid U S M tge A T r Co. N Y
New Y ork a n d  A tlan ta

Places Where Interest and Dividends are Payable

.S tandard  T ru s t Co, N  Y A tla n ta , GaR ead ing  T erm ina l, Phlla do  dodo  dodo doB altim ore  In  1911 paid  5%In  1911 paid  4%In  1911 paid  4%T reas Office, W llm , N 0  do  dodo doJ  P  M organ A Co, N Y U nited  S ta te s  T r Co. N Y Safe D ep A T r Co, B alto U S T r Co, N Y A B a lto . U nlted  S ta te s  T r Co, N Y U S T r  Co. N Y , A B alto

U nited  S ta te s  T r Co, N Y T reas Office, W llm , N O U nited  S ta te s  T r Co, N Y Safe Dep A T r Co, B alto Merch N at B k , R Ich’d.Va d o  do

General Mortgage 4s—A m ounts Reserved— • I n  1895. In  1911.To re tire  guar, fund notes paid  and  car t ru s ts --------$15,500,000 $2,339,383U nderly ing bon d s---------------------------------- - - - ------- 3 ,000,000 2,004,960F o r Im provem ents, te rm ina ls , second trac k , A c—  30,000,000 1,852,102F or acquisition  of A tlan tic  A Pacific an d  o the r lines 20.000.000 6,731.554T he A djustm ent Mortgage (A b strac t, V . 62, p . 739) Is to  th e  C entral T ru s t Co. as tru s tee . In te re s t Is payable  only  o u t of n e t earn ings up  to  4%  In each year, cum ulative  since Ju ly  1 1900. P resen t Issue is lim ited  to  $51,728,000, b u t  w hen th e  $30,000,000 general 4s au th o rized  for Im provem ents as above have been Issued, $20,000,000 add itional a d ju s tm e n t 4s m ay  be Issued for th e  sam e purpose a t  n o t exceeding $2,000,000 In an y  one year, b u t  only  by a  m ajo rity  vote of th e  ad ju stm en t bondholders. Interest— In  N ov. 1897 paid  3 % ; since, full 4%  yearly .E as te rn  O klahom a division 4s of 1903, V . 76, p . 434; V . 79, p . 1331; V. 84, p . 1549; V . 85, p . 598; V. 86. p . 980. 1041.T he “ Trans-Continental Short L in e” first gold 4s of 1908 a rc  lim ited  to $30,000,000 a u th . Issue. T he $17,000,000 sold In A ug. 1908 covered 694 miles then  In opera tion ; th e  rem ain ing  $13,000,000 can be Issued a t  $25,000 per m ile. On Ju n e  30 1911 there  were In o pera tion  837.11 miles a n d  under construc tion  182.44 m iles. T he 837.11 miles In o pera tion  com prised the lino from  A m arillo , T ex ., to  Pecos, T ex ., 376.50 miles; Clovis J e t . ,  N. M ., to  R io P ucrco , 255.90 miles; C anyon C ity , T ex ., to  S laton J e t . ,  T ex ., 120.12 miles; and  branches aggregating  84.59 m . V. 87. p . 479, 878. •T he debenture 4s of 1902 a re  paid  off $2,500,000 y early  from  treasu ry  cash . Sco V. 74. p . 150. 204; V . 75, p . 680; V. 77, p . 2338.T he 4s of 1905 ($49,711,000 a u th . Issue) are convertib le  Into  com . stock  a t  p a r  betw een Ju n e  1 1906 and  Ju n e  1 1918. V. 79, p . 2695; V. 80. p . 649; V. 81. p . 1174; V. 82. p . 3 9 1 .8 6 7 . T he $20,056,000 issued In 1907 arc convertib le  a t  o ar to  Ju n e  1 1913. V. 84, p . 1051, 1112; V. 85, p . 97, 283, 529. T he $28,258,000 4s of 1909 are  convertib le  Into com m on stock a t  p ar to Ju n e  1 1918. V. 88. p. 1435, 1559. T he $43.686,000 4s of 1910 a rc  convertib le  Into com . stock  a t  p ar on and  a fte r  Ju n e  1 1913. b u t  p rio r  to Ju n e  1 1923. V. 90, p . 913, 1043. 1612; V. 92. p. 393, 593, 1700.T he  several issues of deb entu res m ust be secured by  an y  fu tu re  m tge. covering th e  lines owned a t  th e  tim e th e  d eb en tu re  Issue was m ade, and  m ay be called a t  110 on an y  Interest d ay , b u t w hen called m ay be converted  Into  stock  provided  th e 't im e  for conversion has n o t exp ired .In  F eb . 1912 asked  perm ission to  Issue $18,000,000 4 lA %  50-year bonds secured b y  a  m ortgage on California A tchison A S an ta  F c R y . V. 94, p. 486, 67. Sec above.
L A T E S T  E A R N IN G S .— / 1011 Gross, $54,936,783; n e t , $18,574,6080 m os., J u ly  1 to  D ec. 31. 11910-- .G ro ss , 55,676,325; n e t, 20,475,193F or said six m on ths of 1911, balance a fte r  w taxes , $16,470,786, a g a in st $18,803,546.
R E P O R T .— A nnual m eeting fou rth  T hu rsday  In rO ctober. ■ R ep o rt for y ear end . Ju n e  30 1911 w as given In V. 93, p . 936, 954; sec also p . 910.1910-11. 1909-10. 1908-09.A verage miles o pe ra te d ....................   10,350 9,916 9,795O perating  revenues......................... 107,565,116 $104,093,195 $94,265,717O perating  expenses............ ......................  70,768,252 69,761,820 57,495,195T a x e s ................................   3.47<L007 4.006.419 3,015,219
O perating  Incom e_________________$33,322,257O th er Incom e...........................   2 ,207.366 $31,224,956 $33,755,303 2,550.055 1.158,375

$33,775,011 $34,913,078 $11,984,151 $13,548,082 2.008,294 1,105,8355,708.690 5.708,690

T ota l Incom e...........................................$35,529,623In te re s t  on bon d s...................................... $12,712,319H ire  of equ ip m en t, ren ta ls , A c---------  1.860,376D ividends on pref. stock (5 % )---------  5,708,090D vldends on com m on s to ck ................ (6)9,932,460 (6)9,648,030 (5)5,152,550A d d itio n s  a n d  b e tte rm e n ts---------------  5 .000,000 4.000.000 9.000,000
B alance, su rp lu s ...................................  $315,778 $365,846 $398,621
O F F IC E R S .— C hairm an of E xecu tive  C om m ., W alker D . H ines; E . P  R ipley, P residen t: D . L . G allup. C om p.; C. K . Cooper, A sst. T reas.
D irectors.— Charles S teele, E dw ard  J .  B crw lnd, A .D . Ju lllla rd , H . RIo- m an D uval, T hom as I‘ . Fow ler, W alker D. H ines, N . Y.; T . D cW Itt Cuyler. P h lla .; Jo h n  G. M cCullough, V erm ont: B . P . Cheney, B oston: E dw ard  P . R ip ley , B yron L . S m ith . Chicago; A ndrew  C. Jobes, W ichita; Howel Jones, Charles S . Glccd, T opeka; H . C. F rick , P ittsb u rg h .Office, 5 N assau S t., N . Y .— (V. 93, Ip. 1258; V. 94,|p .  67. 486.) 
A T L A N T A  B IR M IN G H A M  & A T LA N T IC  R R .— Owns B runsw ick, G a., to  B irm ingham . A la ., 453 miles; Sessoms to  W aycross, G a., 20 miles; F itzgerald  to  T hom asvllle, G a.. 81 m .; A tla n ta  to  M anchester. 75 m .; P y rlto n  to  A sh land , 7 m .; leases Georgia T erm inal Co.. In A tlan ta , 2 m .; trackage In A tlan ta , 2 m .; to ta l, 659 miles. (V. 84, p. 1426; V. 80, p . 115.)

n/w?rg,ai I J n n l S A '  ‘7nd tIlc A labam a T erm inal R R ., hav ing  $1,600,000 and  $3,000,000 stock , respectively , all owned by th e  railroad , will provide term inals a t  A tla n ta  and  B irm ingham , respectively ; they  were leased for 99 years, th e ir  bonds being g uaran teed , p rln . & in t.;  also 5% on  stock ; V . 84, p . 1426; V . 85, p 1204; V. 88, p . 156, 227. A tlan tic  Gulf A W est Ind ies SS . Co. operates betw een |N . Y. an d  B runsw ick. ,V 91,p.465.
R E C E IV E R S H IP .— On J a n . 2 1909 receivers were ap p o in ted , th e  J a n  1909 coupon on th e  first 5s of 1906 being defau lted . V . 88 p 99 150__see

tabJ?>,a.bv Vo i 2* o i S Cv 0 « T S k^n and S ’ A ^ lnson are  receivers. V. 88, p . 821, V. 91, p . 945, V. 93. p . 406. bee P res id en t’s rep o rt of J a n . 5 1909. w ith  opinions of e x p e rts , A c., V. 88. p . 227. $3,250,000 2-year 5%  rc-e d v e r ’s certificates were sold to  replace 19 miles trackage  Into B irm ingham  a n d  build Bessem er b ranch , A c., and  ex tended  1 y ear In 1911 and  $200 000 add itiona l autho rized . V. 88. p . 1497, 1559; V. 89. p 40 102 2 2 3 -V * 02 p. 1700; V. 93. p. 43; V. 94. p . 415. T he coupons d ue 'M ay i0 0 9 to  Mky 1910 on th e  jo in t coll, notes were purchased  by  p riv a te  parties- N ov 1911 M av 1911. N ov. 1010 a n d  N ov. 1908 paid  by  co. V. 88, p 1190; V 90. p  m Y  
• General Committee.— E dw in S . M arston  (C hairm an). F rederick  Ayer! Sam uel C arr a n d  Jo h n  I .  W ate rb u ry  requested  deposits of all securities and  unseoured d eb t of oom pany and  allied p roperties. D enosltarles M anhatta n  T r. Co.. N . Y ., a n d  Old Colony T r. C o., B oston T?me for nerleoU nv p lan  expires M ay 1 1912. V. 88. p. 1198: V. 90. p 235; V 92 p f 18 1503 Committee fo r  F irst 5s.— S . fa . Fessenden, l 'h lllp  S to ck to n  anil F . I I .  F a rra r . C ity  T ru s t Co. of B oston, d ep o sita ry . V. 88, p . 99, 157, 684.

Committee fo r  Jo in t Collateral Notes and  F irs t 5s.— Geo. C. C lark , Chairm an; Geo. C. C lark J r . ,  Sec.; T ru s t Co. of A m erica, N . Y ., a n d  A m erican T ru s t C o., B oston, depositaries. V . 88, p . 623, 685, 943.
STO C K .— P a r  of shares, $100; Issued, com m on, $25,000,000; p referred , $10,000,000. Of these, $17,000,000 com m on a n d  $5,600,000 p referred  deposited  u nd er collateral t ru s t  no tes .
B O N D S.— Of th e  5s of 1906 ($30,000,000 au th o rized  issue). $14,185,000 h av e  been Issued, of which $5,005,000 Is deposited  u n d e r coll, tru s t  n otes.T he coll, t ru s t  5%  notes (originally $8,000,000, b u t reduced  to  $6,239,200 and  ex tended  In 1910, per p lan  V. 90, p . 1237. 1295) a re  a  Jo in t obligation  of th e  railroad  an d  th e  A tlan tic  & B irm ingham  C onstruction  Co. T he In terest un til p ay m en t thereof Is to  be g ua ran teed  by  th e  shareholders of th e  construction  com pany  o r th e  synd ica te  rais ing  $800,000 cash for the p lan . T he general reorgan iza tion  com m ittee  agree to  p rovide In th e  plan for th e  p ay m en t of th e  rem ain ing  notes a t  p a r . T hey  a re  secured b y  deposit of $5,005,000 A tl. B lrm . A A tlan tic  1st M . bonds and  $5,600,000 pref. a n d  $17,000,000 com . stock  of th e  ra ilro ad , en tire  stock  ($5,000,000) of B irm ingham  Coal & Iron  Co., owning 35,000 acres of coal an d  3,600 acres of Iron o re lands (sub jec t to  $4,359,000 bonds. Incl. $310,000 trea su ry  bonds) an d  th e  $1,100,000 stock  and  $1,000,000 bonds of B runsw ick SS. Co., the la s t m en tioned  being g u aran teed  by  A tlan tic  Gulf A W est Ind ies SS. Co., which In 1910 purchased th e  5 boats ow ned. V. 82, p . 1267; V. 83, p . 35. 1290; V. 84. p . 270; V. 85. p . 1404; V. 88, p. 451. 503; V. 94. p . 412. E qu ip m en t obligations o the r th an  In tab le  abo v e, $80,000 5s, m atu rin g  $10,000 q u a rte r ly  (Q.-M .) to  M ch. 1 1914.T he Georgia T erm inal Co. and  A labam a T erm inal R R . (contro lled  b y  th e  A tl. B lrm . A A tl. R R .) and  th e  B irm ingham  Coal & Iro n  Co. a n d  B runsw ick SS. Co. (controlled by  th e  A tl. A B lrm . C onst. Co.) w ere p laced in  receiver's  h ands In F eb . 1909. th e ir  bonded deb ts  being, respectively , $3,000,000, $2,445,000, $4,159,000 (Including $2,000,000 of B irm ingham  Iro n  Co.) and  $1,250,000, b u t th e  B irm ingham  and  B runsw ick com panies w ere subseq uen tly  d ischarged. V. 84. p. 1427, 1551; V. 85. p. 470; V. 88, p . 156, 451. 503, 563; V. 91. p . 465; V. 93. p . 1323.
L A T E S T  E A R N IN G S .— (1911..............Gross, $1,690,864; n e t. $487,7816 m os., J u ly  1 to  Dec. 31. 11910............. Gross, 1,422,742; n e t, 375,344
S ta te m e n t for y ea r end ing  A ug. 31 1911. V. 94. p. 412, 415. F or y ea r ending Ju n e  30 1911, gross, $2,810,410; n e t. $531,447; o th e r  incom e, $132,326; In t. on bonds and  equ ip , notes, $1,024,179; ren ta ls  a n d  o th e r  charges, $286,683; bal., dcf., $649,089 — (V. 93, p . 1323; V. 94, p . 412, 415.)
A T L A N T A  & CH A R LO TT E  A IR  LIN E R Y .— [See M a p  Southern Railw ay  System .)— Owns C harlo tte , N . C ., to  A rm our, G a., 263 m iles.T he o pera tin g  con trac t of 1881 accepted  by  th e  S ou th ern  R y . requ ires th e  p ay m en t of In terest on A t. & C. d eb t an d  5%  on stock ; If gross earn ings exceed $1,500,000. d ividends to  be 6 % , a n d  If th ey  exceed $2,500,000, 7 % .T he $5,500,000 bonds ex tended  to  J a n .  1 1920 a t  4 a nd  purchased by  th e  S ou thern  R y . and  placed u nd er Its consol, m ortgage . V . 89, p .1595.
D IV ID E N D S , U 881  to  ’89. 1890. 1891 to  M ch. ’01 incl. Since. P e r c e n t_______  / 5 y early . 6 yearly  (M A S). 7 yrly.(M A S)P res ., C. S . Fairchild , New Y ork.— (V. 89, p . 1595.)
A T L A N T A  & ST. A N D R E W S  B A Y  R Y .— Owns from  D o th an . A la ., to  P an am a  C ity , F la ., on S t. A ndrew s B ay , Gulf of M exico, 85 miles: opened Ju ly  15 1908. S tock autho rized , $1,000,000; o u ts tan d in g , $300,000; par, $100. T he first 6s (Central T ru s t A B ank ing  C orporation  of A tla n ta , G a., trustee) a re  su b jec t to  call a t  p ar since O ct. 1 1911. V . 88, p . 685; V . 83, p . 270. For year end ing  Ju n e  30 1911, gross. $179,805: n e t, a fter taxes, $60,589. In  1909-10, gross, $155,306; n e t, $55,181. P res .. A. B . S teele, A tla n ta , Ga.; Sec., G. II . P u rv is , D oth an , A la.— (V. 88. p . 685.)
A T LA N T A  T E R M IN A L  CO .— Owns union  passenger s ta tio n  opened M ay 14 1905, w ith  approaches, used b y  S o u th ern  R y ., C entral of Georgia R y . and  A tla n ta  A W est P o in t R R . S tock , $150,000, owned In equal proportions b y  th e  th ree  com panies nam ed, which p ay  all charges an d  expenses on car basis. V . 76. p . 593, 1394; V . 77, p . 699; V . 88, p . 1196.
A T L A N T A  & W E S T PO INT R R .— A tla n ta , G a., to  W est P o in t, G a., 86 m iles. G eorgia R R . M ch. 31 1910 owned $936,100 stock , b u t  sold sam e In 1910-11 to  th e  lessees a t  $135 p e rsh a rc , w ith  th e  op tion  of p u rch ase  at sam e price on exp iration  of lease. A b elt line a ro u n d  A tla n ta , 5 H m iles, is o pera ted  a t  ren ta l of $16,000 y early — 4%  on  Its cost. V . 71, p . 963; V. 73, p. 1354: V. 90, p. 913.
D IV ID E N D S , begun In 1855, were for m any  years 8%  per ann u m . From  Ju ly  1 1884 to  Ju ly  1901. Inclusive, 6%  y early . J .  A J . :  O ct. 1 1899, 25%  extra : 1902 (?): 1903, 6% ; 1904 to  1911, 6%  y rly .; 1912, J a n . ,  3 % .In  1910-11, gross, $1,208,212: n e t a fte r  taxes . $317,944: o th e r  Incom e, $50,583; charges. $43,243; d iv s ., $110,844: s u rp ., $214,410.— (V. 93, p.1104)
A T L A N T IC  C IT Y  R R .— C am den to  A tlan tic  C ity , 57 m . (double track ): b ranches. W inslow Ju n c tio n  to  Cape M ay, N . J . ,  54 m .; W illlam stow n, 23 m .; G loucester, 11 m .; Sea Isle C ity . 12 m .; O cean C ity , 10 m .; to ta l, 167 m . V. 72, p . 1278. STO CK, com ., $2,625,000; p ref., $1,000,000 (par. $50). R ead ing  Co. owns over 99%  of s tock , an d  guaran tees consol. 4s, p rln . and in t .  Form  of g u a ra n ty . V. 75. p . 1398. Of th e  la tte r , $2,650,000 are reserved to  re tire  p rio r lien bonds. See V. 73, p . 81. T here  a re  also o u tstan d ing  $23,500 Sea Coast R R . scries A 5s anti $2,834 series B 5s.

• E A R N IN G S .—6 m os., (1911............ Gross, $1,254,543; n e t, $429,240Ju ly  1 to  Dec. 31. \1 9 1 0 ............ Gross, 1,201,397; n e t, 406.632Y ear end . Ju n e  30 1911, gross, $2,020,598: n e t. $463,673. In  1909-10, gross. $1,805,007; ne t. $352,182; y ea r’s d ef ., $254,611.— (V. 82, p . 750.)
A T LA N T IC  CO AST LIN E C O .— O rganized M ay 29 1889 u n d e r th e  laws of C onnecticu t, a n d  owns a  m ajo rity  of th e  cap ita l stock  an d  a  large am o u n t of th e  bonds of th e  A tlan tic  C oast L ine R R . below.
STO CK, A c.— Stockholders v o ted  J a n .  26 1910 to  Issue $5,040,000 add itional s tock , which was offered pro  r a ta  to  s tockho lders a t  p a r , payable F eb . 28. th e  proceeds to  be used chiefly to  p urch ase  a t  97 H a n a  In terest any  of th e  $5,000,000 4%  *’B” certificates of Indeb tedness offered. T his Increased stock  o u ts tand in g  to  $17,640,000. V . 89, p . 1666.As to  th e  certificates of Indeb tedness, see ed ito ria l O ct. 1897, S up p le m en t, p . 3; V . 65, p  564; V . 71, p . 1310. In  1898 $5,000,000 stock  was
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1 4 RAILWAY STOCKS AND BONDS. [Y O L . LX XX X IY .

R A IL R O A D  C O M P A N IE S .[For abbreviations, & c., see notes on firs t page.]

AH C oast Line RR (Concl)—R ichm ond  & P ete rsb u rg  1st M ($24,500 a rc  7s) - . - Consol M g (R ichm ond to  P e te rsb u rg , & c)-_Ce.c* W llm  & W eldon gen M ($938,000 a re  4s) g --S B a.c*  W ilm ing ton  & New B ern  1st M gold assum ed bl3a N or & Car 1st M gold (P  P t  V a  to  T a r , N C) --C e.c*Second m ortgage  g o l d - - - - - - - ------S a v  F la  & W  1st M g ($2,444,000 a re  5 s)--A lp .c*& r C harleston  & S av an nah  gen m tge  g o ld .—  bBa.c B ru n s & W  1st M (B runsw ick to  A lbany) g  guA lp..c A lab am a  M idland 1st M g (B alnb  to  M on tg)--A \p .xcF lorida  So 1st M gold ............................. ............... AB.cS an fo rd  & S t P ete rsb u rg  first m tg e  go ld ...............P eP

M ilesRoad DateBonds ParV alue
A m ountO utstanding

A shley R iver first m o r t g a g e - - - - - - - - -  - .Sll S p  O & G 1st M gold (O cala to  In v  & b r ) - -T a .c  A tlan tic  & D anville— 1st M $4,425,000 g In t rcn t.B ac  • Second m o rt $1,525,000 gold In te res t r e n ta l- -T a .c  A tlan tic  & N orth C arolina— Stoclr 51 ,800 ,000.
F irs t m ortgage  5 3 2 5 , 0 0 0 . - - - - - - h m m lT r ’lrA tlan tic  & St Law rence— S tock  6%M K S ti*  *  W e b e rn — F irs t m tge  53,000.000 g o ld .,. IBA tlan tic  & W estern

i ^ t ^ F l r s t ^ s o T  n ^ e  goM Cc.xc
A lien sta  Union S ta tio n — F irs t  M $250,UUU goiQ ---oi> 
Avon Gcncsco & M t c*B altim ore C hesapeake & A tlan tic— 1st M g o ld --ft\p .c

B & C V RR E xten— S tock  gu ($270,000 carries t /o) -
F irs t m ortgage  In te rest r e n ta l---------------7?"£T'i» «•B altim ore  & H arrisb u rg  R R ;r M 0Atg a MF irs t  M W est E x t ($16,000 p m) go id[ guar Al^Ba.c B altim ore  & Ohio— C om m on stock  $152,750,000 -P ref s tock  4%  non-cum  au th o rized  $ 6 0 ,0 0 0 ,0 0 0 ----P rlo r lien m tge gold n o t su b jec t to  call------F irs t  M gold  redeem  a t  105 a fte r  1923------U s.c  oei
H R eg istered  In te rest Q -J

222747990110110547111169174244145464278278
"951671053 82 X

1.0761,657

187518901885 1897 1889 1896 18841886 1888 1888 1895 1894 1877 1888 1900 1904
1887
1904
18941903
189418791879
188118861888

18981898

$500 &c 1,000 1,000 1,000 1,000 1,000 1,000 1,000 500 &c 1,000 1,000 1,000

Rate
%

1,000 1,000 1,000 100 1,000 £  & $100
1.000 &c 1001,0001.000 Ac1001,000 500 100 &c 501,000 1,000 1,000 100 100 500 &c 500 &c

W henPayable

$340,500300.000 4 .000.000106.0001.320.000400.0006.500.0001.500.0001.407.0002.800.0002.418.000275.00033.500492.0003.925.0001.525.000 1,797.200325.0005.484.000100.0001,022,900400.000225.000225.0001.250.00048.500 72,800390,600230.000690.000 240.000151,950.092 6 In 59.980,966 4 In 1911 74,965,975 3 g74,992,875 4 g

6 & 7 4 H  g4 g & 5 g4 g5 g 5 g5 g  & 6 g7 g4 g5 g 4 g 4 g84 g 4 g4 gSee te x t6 65 g55 g4 g3 H
t e

5 & 765 ff

&& d»JSem i-an J  & J  &

,5i 5 n

& j

Last D ividend  and  M aturity
P lacet Where Interest ana  D ividends are Payable

33DJJSJJJJNNSS& 3r& O'

M ay 1 1915 A pr 1 1940 Ju ly  1 1935 Aug 1 1947 A pr 1 1939 J a n  1 1946 A pr 1 1934 J a n  1 1930 J a n  1 1938 N ov 1 1928 J a n  1 1945 J a n  1 1924 J a n  1 1915 Ju ly  1 1918 Ju ly  1 1948 Ju ly  1 1948 J a n  15 '12  1 H  Ju ly  1 1917 Mch 1912 3%  J a n  1 1944 J a n  6 1912 2 H  Dec 1 1924 Ju ly  1 1953 J a n  1 1912 1 H  S ep t 1 1934 Ju ly  1 1929 Ju ly  1 1929 J a n  1 1912 Ju ly  1 1931 Nov 1 19 3 6  M ay 1 1938 Mch 1 1912 3%  Mch 1 1912 2%  Ju ly  1 1925 Ju ly  1 1948

M eroh N a t B k , U loh’d .V a  B row n B ro thers , NY F irs t N a t B k, N Y . & Balt S ate  D cp & T r Co, B alt C en tral T ru s t Co, N Y Safe Dep & T r Co. B olt U nited  S ta te s  T r Co, N Y d o  dodo  doM etropo litan  T r Co. N Y U nited  S ta te s  T r Co. N  Y do  doP eop le 's  B k . C hast’n .S  O U nited  S ta te s  T r Co, N Y  B ankers T ru s t Co. N Y  T ru s t Co of A m erica. N Y Check from  Co’s Otflco N at M echanics’ B k. B alt L ondon  a n d  P o rtland  In te rn a tio n a l T r  Co. B ost S av an nah , Ga J  P  M organ *  Co, N Y Safe D ep & T ru s t C o.Bolt E rie  R ailroad , New Y ork B road  S t s ta t io n , P b lla  Mer T r & D cp C o. B alt do  dodo dodo  dodo  dodo  doCo’s O ffice,2 W allS t.N Y  do  dodo  dodo  do

a u tr ih iiw d  ns a  100% d iv idend  (V. 67. p . 954), an d  In 1900 {10,000,000 4%  ccrtlllca tcs of Indeb tedness (Including {2.500,000 of A tlanth5) C o a s t l i n e
« tr i tU a '>pkhlged°?o^secure d u a l l y  th e  ce rtin ca tes jo f Indeb tedness, see V . 
17, p . 1310; V. 83. p . 560. B al. shee t 1911, V . 93, p . 1101.
C A S "  ] '0 1 . '0 2 .  '0 3 .  '04 . ’05 . ’06. ’07. ’OS. ’09 . ’10. ' l l .  j j ^ - g

C hairm an , H en ry  W alters .— (V. 91, p . 1091; V . 93, p . 1101, 1724.)
a t i  ANTIC COAST 1 INE R R .—-(See M a p .)— O perates from  R ichm ond an d  Norfolk Va. on th e  n o rth , to  F o r t  M yers, P o r t  T am p a  an d  R iv er J e t . ,  

F la . fo n ^ th e  ’s o u t h ^ n d  M ontgom ery .A la  y A ugusta,, ̂  h Vr lest oia °  S°<3 ’rp'i/’hlnir th e  norts  of N orfolk , V a.; W ilm ington , N . C ., C harleston, o .  u.» S av an nah  a n S  B runsw ick, G a., a n d  Jacksonville  an d  P o r t  T am pa^ 1 la

V. 75, p . 733, 792, 905; V . 79, p . 78o.Lines owned, &c. (Con.)—- M iles. P ao la  J e t .  n ear San fo rd  to  S t
vllle RR." stock  for {10,000,000 cash an d  {5,000,000 s tock . '*

Lines owned and trackage—  M iles.R ichm ond. V a., to  P o r tT a m p a .
F l a ............................... - - - - - - - -  900N orfolk. V a., to  S ou th  R ockyM ou n t______________________  115C qn tcn tnea  to  W ilm ing ton------ 105W ilm ington , N . C .. to  P ee DeeJ u n c t i o n ..........— ------ - 9 /Florence. S . C ., to  A ugusta , G a. 167S um ter to  C olum bia----------------  45Y adk in  J e t .  (W ilm ington, N.C.)to  S an fo rd .......... - ................- - -  116W aycross, G a., to  F o lkston . G a. 34 Jcsu p , G a., to  M ontgom ery , A la. 355 B runsw ick, G a., to  A lb a n y - - - -  169 D up o n t J e t .  to  F o rt M yers, F la -  349

P ete rsb u rg , F la ------ - - - - - -  14oP a la tk a , F la ., to  B ro o k sv llle .. 14oM illdale, F la ., to  P e r ry -----------  163B ranches, &c--------------------------- l ,o £ tLeased—  „ „C entral R R . of So. C arolina—L ane to  S u m te r S . C ...............O th er lines.......... - ...........................

R E P O R T .— R ep o rt for y ea r end ing  Ju n e  30 1911 a t  leng th , V. 93, p . 
1455, 1470 (ed ito rial, p . 1429): 1010_n  19(,9-10. 1908-09.
Gross re c e ip ts ............................................ ?21 727 '786 *19 8 2 3 'l l7  5 1 8  062]899O perating  expenses a n d  ta x e s ...............  21,727,786 1J.823 . i w  io ,uo^.,o j

N e t  r e c e i p t s  f r o m  t r a f f l o -------------------- { 9 , 8 9 4 , 6 6 3  l 9 ’| 8 7 . J 5 1  { 8 . 0 8 1 . 1 6 6
g fv ld e M o n  L .-& N V 's^ -o ck -V -V .V .V -(7 J3 ® 0 0  (7)2,142',000( 5 11)1683009

T o ta l n e t rece ip ts  — .......................... {13.061.767 {12,934,307 {10,601.039
I n t e r e s t  o n  b o n d e d  d e b t ,  & c .................( 5 , 5 0 1 . 0 5 6  * 5 . 5 0 0 . 3 0 0

i f i r e o f  e q u i p m e n t  a n d l e r m  r e n t s —  1 21.'3 0 2  ®|’877 7 9  8 3 0
D i v i d e n d  o n  c o m m o i i ^ s t o ” ^ - - - - - 1 1 ( 6 ) 3 , 4 7 7 , '8 6 4  ( 6 ) 3 , 1 9 5 . 6 6 0 ( 5  1 4 ) 2 6 6 9 6 5 8  

B a l a n c e ,  s u r p l u s .......................... - .................. ( 3 , 9 4 2 . 2 4 2  * 3 . 7 5 3 . 3 1 7  $

l s P v i c e ^ M ^ . X l e x a n ^ r l l ^ m l l ^ ^ ' l W ^ I c e ^ r w u ^ i s ^ ^ s d e h : 3 d  V i c e :  
P r e s . .  J j  R .

4021
T o ta l in  earn ing s......................4,499Closely allied lines (see each co .)—• Louis. & N ash . (Incl. G a. R R .) -7,154 C harleston  & W estern  C aro lina- 341 N orthw estern  R R .o f S o . C a r .-  71 Leases,

^“ in 'iu T y ^ IfllP a ^ e e d ^ w R lf5 r ^ r f ! * ^ 1 W es?.'to^buU d^ointiy^W Inston-Salem
t ^ ,ri ^ S nprso^r iTt'a ^ '  i sT  k’L

miios Deo 1911 V . 93, p . 1470. E xtensions from  M ontlcello to  P e rry . F la ., a b o u t 35 m iies. an d  from  O ldtow n to  D unncllen, 50 m iles, a re  proposed m ak ing  a  sh o rt rou to  to  T am p a , F la . V. 94, p . 41b.
O R G A N IZ A T IO N .— On A pril 18 1900 absorbed  by  conso lidation  (V . 70, n x to  sO I)' W ilm ington  & W eldon R R ., A tlan tic  C oast L ine R R s . of S . C. a n d  Va a n d  N otf?  & C ar . R R  F lorida  S ou th ern  an d  S anford  & S t . P ete rs-

K S  CT  W n end. «th a t  com pany  abo v e. V . 70, p . 893, V . 71, p . 1116, 1310, V . o3, p . oou 
STO C K .— A tl. C oast L ine of V a. class A (R ich . & P e t . c tfs.) tax -ex em p t 

s tock  w as assum ed  as s o m u c h o t
con-

............. .........  H e rb e rt L . B orden;
T re a s .. Jam es F .

J e t .  to  C larem ont (3-ft. gauge) “0 ^ 6 ^ . .1 0 1 8 1 ^ 2 1 ^  ^ ^  m a ln t and  ca8h

dends on  com . stock  as paid  on Its own com . s to ck . V .71,1).447, V ./J .p .b JO .
STO C K .— C om ., (2 ,180 .000 . P ref. shares w ere canceled  p rio r to Ju ly  1 1904. See V . 71. p . 181. 862; V . 73 . p . 722, 956; V . 79 . p . 625.
BONDS — Of th e  (4,425.000 4s of 1900, (500 ,000  can be Issued only  for im provem ents u pon  request of S ou th ern  R y „  In terest charges to  6o covered b y Plncreased ren ta l. Of th e  (1,525.000 second 4s, th e  rem ain ing  5750.000 were Issued Ju ly  1 1909. V . 77, p . 135. (V . 79, p . 967, V . 8 , P-
ATLANTIC & NORTH CAROLINA R R —  of {\°797 200

sNWck'.' « f r o ^ p ^ «  S S i S S S S S  Co. (the  lease ^ e a rs , increasing

ŵ toriHTorder8 v o ted  N ov. 1909 to  Increase th e  to ta l  au tho rized  stock  from  (60 .000 ,000  to  (72 ,100 ,100 . to  p rov ide  for * §0  conversion of new  4 /„  c ^ertlb lo  d eb en tu re  bonds. V . 83, p . 4? 0 ,1 2 9 o ,V  . 8  J , b • , 2 r % inT he p ref. stock  ($18,850,000) w as in 1902 m ostly  exchanged  for l - o /o  m
4 % certificates of indeb tedness. V . 75, p . 1252

D IV S. (% )—  ’01. ’02. ’03 . ’0 4 . ’05 . ’0 6 . ’07 . ^08. ^09 ’l l .  1912. 6 3 H .  - -

a lr W f f l y M S m  b y ' s e p t !  2  ^ = e S i a “ a n d  e q u . p -

m m V s V- 7 ’ 9 3 :  ’ J :  ’95 . '9 6 . ’97 . ’ 98 . ’ 99 . 1900-04. U nderlease

PCpres?, F ran k  S . G annon .— (V. 83, p . 1590, 1522.)
ATLANTIC QUEBEC & W ESTERN  R Y . - V .  91. p . 1253.
ATLANTIC W AYCROSS & NORTHERN R R — V. 93, p . 228. 
AUGUSTA & SAVANNAH R R .— Mltlen to  A ugusta , G a., 5 3  m iles, in  1895re-lcascd to  C ent, of G a. for 101 y rs . a t  5%  on  s to ck . (V . 61, p . 23J.)

23.562.00084.090.000

'10
Com*. (Inci.'C l. A .)2 H  3  >4 5 5 no 6 6 65 H  514 6
^ i ' a Iso1 2 0 /V  In 'c o m . s tock  scrip  a n d  5%  in  Ahtlft“ t,l®dp J!g | .  ^ M d ^ n ’j t n 0 certificates of in deb ted n ess. V . 81. p . 1558. 6 Includes 3 pai d In J a  .In  A tlan tic  C oast L ine R R . 4%  certificates of Indeb tedness.

B O N D S.— F irs t consol. 4s of 1902 (lim ited  to.5 5 1 ,326 ,000  o u tstand ing) a re  a  first Ucn on 1.021 miles of road  an d  a  b lan k et lien on 2,924 m iles.Purposes fo r  which the {200.000,000 U nified  4s were or are Issuable. H eretofore issued for im provem en ts  a n d  refunding  (of which$6 167 000 so ld )_____________________________________________ _R eserved to  re tire  4%  certs , of Indebtedness [the holders of all b u t $232,900 of th e  o u ts tand in g  $21,566,600 4%  certs , of Indeb tedness exercised th e  option  to  exchange on o r before M ch. 1 1910 th e ir  certs , for d eb . bonds or unified m ortgagebonds a t  p a r . V . 89, p . 14811-----R eserved to  re tire  underly ing  b o n d s ............. ............... - -  . .R eserved (along w ith  an y  bonds n o t Issued to  re tire  c e rts , ofIndebtedness) for fu tu re  construction , Im provem ents, & c . . .  77.33J.000 
T he unified 4s were a  first lien Ju n e  30 1911 on 197 miles an d  a  b lan k et lien  on th e  rem ain ing  3,945 m iles ow ned, su b jec t to  unt^ i .y ,I“ g 

on com pletion  of th e  H aines C ity  b ranc^ ,1f i a,,1^All a  ftrst 1Ien on ^  m lles
tt^T he°4% ' convertib le  dcbentii’res wfi’l be rcdecniable  a fte r  M ay 1 1916 a t  105 a n d  convertib le  a t  th e  option  of th e  holder Into com m on stock  a t  $135 a  sh are  a t  any  tim e up  to  J a n . 1920, o r, if called, up  to  30 d ay s  prio r to  the
d a As W n& . 0 0 0  collateral t ru s t  4s of 1902, see ••O rganization’’ ahove T hey  a re  su b jec t to  call a t  105 In am o u n ts  n o t less th a n  $100,000. T here  w erc o u ts tan d ln g  Ju n e  30 1911 $46,000 B runs. & W est. Incomes. T he W ashing ton  & V andcm crc 414s ((1 ,500 .000  au th o rized , of which (720 ,000  o u tstand in g) a rc  g u a r ., p . tc 1., b y  endorsem en t. V . 81, p . 124b.

F IN A N C E S .— I n  F eb . 1910 th e  L ouisv . & N ashv. d lv . ra te  was raised  from  6 to  7%  an d  In J a n . 1912 th a t  of th e  A tlan tic  C oast L ine R R . t °  sam e ra te . V. 89, p . 1595. B onded  d e b t per m ile Ju n e  30 1911. $21,928.
L A T EST  E A R N IN G S .—  f 1911_____Gross, $15,796,586; n e t, $4,653,9236 m os., Ju ly  1 to  D ec. 31. \1 9 1 0 ..........Gross. 14,922,984; n e t, 4,444,311

m l ^ . Q T h IAS o ^ th ™  R yN I n L W  a a u i l m K ^
Ending June430 loY lT gross. {170,93 'l; ne^ S e e  ’ su rp lu s"  128 360* gross, 5209.784; n e t, (68 .903; charges, (40 ,547; balance , su rp lu s, (28 ,356 .
— (V. 80, p . 2219, 2456.) .  .A iin ilS T A  UNION STATION CO.— Owns u n ion  passenger s ta tio n  a t
A ugusta , G a., used b y  all roads en tering  tlio “l ty ;,_t „ °  jaA i/l ,ihJldends on o pera ting  co n trac t p roviding for In terest on tlio bonds a n d  4 /o'ulvld^c niils on s tock . S tock , 575.000 (5% p aid  In ) . held  equally  by  S ou th ern  R y ., A tla n tic  Coast L ino R R . an d  G eorgia R R . V . 7 8 . P .2 3 3 3 : V . 79. p .  600. 1 tc s ..Thos K . S co tt; See. an d  T reas., C arlton  l l l lly c r .—  (V . 82. p . 48.)

AUSTIN & NORTHW ESTERN R R .— See H ouston  & T exas C entral R y . 
AVON (iENESEO & H T. M ORRIS R R .— M t. M orris t0  A v °n , N . Y .. 18 miles Leased to  E ric  R R . F eb . 26 1896 In p erp e tu ity ; ren ta l (after 1911). 

3 )4 %  0,1 stock .— (Seo V . 63, p . 612; V . 62, p . 318, oSJ.)
BALT. & A NN APO LIS SHORT LIN E R R .—Sco "E lec trio  R y- S ec tion ." BALTIM ORE C H ESA PEA K E & ATLANTIC RY.— Owns Olalborno to  - an «« . from  Claiborne to  B altim ore. 44 n i.. tran s ie r  is.134 m .; to ta l m ileage owned anu  I ■ IVI.II IIaII .U VA/jimIi . Ill l’Cl).m ade by w ater; s team er lines ow ned, 1.134 m .; to ta l ip u|* S S ^ h  ln^Feb oD erated . 1,221.86 m . T he P ennsy lvan ia  a n d  Phil. B alt. ,norit y

1 0 1 1  were au tho rized  to  purchase a t  (70  p er sh are  th e  5478,169 ynref s tock , th e  P en n , and  allied cos. a lready  owning a ll th e  (l.fiUU.UUU 
com m on a n d  78%  of th e  5 L 500.61)0 5 ^  cum . ^ t . m ’f i f  Mch1):

J a n . 31*:3% : M ph. 31, 2% ; O ct. 2. 3 % v
D lv on p ref.. 2%  M ch. 1 1905; In 1900. M ch.. 3 % ; O ct.. - -  — - 
3 % .’ S e p t.. 2% : in 1908. O ct., 2% : 1910. J a i l . .  5 % ; S e p t.. 2 /o , 1911.
'  x 'he stmiW ioidcrs voted 'o ii Jan*. 26 *l6o*5 to  acqu ire  a  ^ a jo r lt^ o f^ th o  stocko f ‘the"M ary land  Dclawaro & Virginia By-- o jte n d ln g  from  Q uccnstovm . M d.. to L o w es. D el., ^ ‘h  h ran c h ra .^ a to ta lo ty7 7  m .^ a n d  j^ M a n tc e  (2 , ,000 of Its first m tge . bonds, s e e  m at. cu ., v . . 91o nn«i.F iscal y ear now ends Deo. 31. In  1910, gross. ( 1 .0 9 2 .7 7 7 ; n e t . (213^693. o th e r  Incom e, (12 ,960; charges, (97 ,349; d iv idends (5% ), (75 ,000 , balanoe. surDlus (54 ,31 0 .— (V. 92, p . 525, 593. 724.)

BALTIM ORE & CUM BERLAND (R R . AND R Y .).— 'The' 7g g 'tend s from  S ta te  L ine, M d., to  W aynesboro , P a ., 4 .66 miles, stock , (7 6 , to o . In (50  shares. T he Hallway ex tends from  E dgom ont, M d., to  S ta te  • P a  , 3 m . ;  stock , (42 ,500 , In (50  shares. B oth  a rc  |p ised  to  W estern  M aryland R R . for 50 years from  Ju ly  l  1879, w ith  prtvllcgo of rcnc 
Durchase; rentals in te res t on  bonds#
b o rc A o ^ M M ^ s fu r iL  P a .?  2^ .52^m lle^^*Leas«? 'to l VVOTMrn^[»wiandS,R R "
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1 6 RAILWAY STOCKS AND BONDS, [V O L . LXXXXIV.

R A I L R O A D  C O M P A N I E S  
[ F o r  a b b r e v i a t i o n s ,  & c . ,  s e e  n o t e s  o n  f i r s t  p a g e ]

B & 0  (C o n c l ) — Southw  D Iv ls tM $ 4 5 ,0 0 0 ,0 0 0 g .F .cA r# 
P itts June A  M id D lv  $20 .000.000 1st M  g  -C e ,c* Ar 
P L E  & W V  Sys ref g  red 100 after 192 5 -U n .c*  Ar 
N ew  Y o rk  D lv  A T erm  first m tge $10 ,000 ,000 g o ld . 
Secured gold  notes $50 ,000 ,000 auth  call p a r .U sm .c
E qu ip m en t b on d s due $1,000,000 yearlv -_ ------------

S o  g g u d u c  $1,000,000 y ly (V 9 4 p 3 4 9 )G P .c*  Ar 
B o n d s  U n d e r l y i n g  F i r s t  M o r t g a g e  3 )4s—

L oan  1853 ex ten ded  In 1885 gold 
P ittsburgh A  Con 1st M extended  In 1896 in g o ld —  
Cent O hio $2,500 ,000  con  1st M (1st loan) g .M eB a .c  
P ittsburgh  Ju n ction  1st M $1,440,000 g o ld __B a .c*  
P ittsburgh  Jun ction  2d M $300,000 g o ld .-B a .c *  

B o n d s  U n d e r l y i n g  P i t t s b u r g h  L a k e  E r i e  &  W e s t  V i r  
Clev L or  A W heel cons M (now  1st) g o ld - .U s m .c *  

General m ortgage $1,000,000 gold redeem  105 N.c 
Cons ref M $10 ,000 ,000 gold  red a t 1 0 2 )4 - -T a .c*  

C leveland Term  A V alley  1st M gold  g u a r . .  B a .c* Ar 
M onongah ela  R lv  R R  1st M gold  guar B A O . .C e .c*  
O hio A L ittle  K an R y  1st M $250,000 red 105 gold
O hio R iv er  1st m tge ($2,000,000) g o ld -------F P .c*

General m tge $3,000,000 gold  1st on  39 m ile s ..c *  
R a v  Sp A  Gl 1st M $400,000 g  guar p A l . -F P .c *
H u n tin gton  A Big S 1st M $400,000 g  guar-------c*

P ittsburgh  Cleveland A T o led o  1st m tge g o ld --------
Pittsburgh  N ewcastle & L E 1st M extended  In gold  
P ittsburgh A W estern  1st con s M $10 ,000 ,000 g - . c  

E llw ood  S h ort Line 1st m tge gold  $ 3 0 0 ,0 0 0 .. . . G  
W  V a & P 1st M gold  5s scaled, red a t p a r . M c.B a .c* 

L e a s e d  L i n e s ,  & c . ,  S e c u r i t i e s —
B alt A N Y  R R  1st m tge gold  gu ar-------M eB a.cA r
M on R iver Coal M $1,500,000 gold  s f  redeem  at par 
Schuylk ill R iv er  E S R R  1st M g guar p  A len d or  
Staten Isl R a p  Tran 1st M $1,000,000 g $ or £  U s.c* 
Staten  Island R y  1st m tge $1,000,000 g o l d . . .  Ba.c* 

Balt & O hio C hic T e r m  R R — Ch A G tW  IstM  g ass d .c *
City o f  Chicago purchase m on ey  m tge assum ed-------
F irst m ortgage $50 ,000 ,000 a u th orized .......................

M i l e s
R o a d

930
384

1,642

377

144
7
7

g i n i a
192
192
1 0 2

8 8
30
72

172
209

33
11
77
30

215
3

176

5)4

~ 1 2
11
13

D a t e
B o n d s

1899 
1898 
1901 
1905 
1910 
1910 
1912

1853
1868
1886
1882
1894 

4s—
1893
1896
1900
1895
1889 
1900 
1886 
1887
1890 
1892 
1882 
1878 
1887
1892 
1890

1889
1895
1903
1883
1893 
1886

1910

P a r
V a l u e

A m o u n t
O u t s t a n d i n g

$500 A c 
500 A c 

1 ,0 0 0
1,000 Ac 

1 ,0 0 0  
1 .0 0 0

500 Ac 
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0
1 ,0 0 0  
1 ,0 0 0  
1 .0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  1,000 1,000 1,000 1,000 1,000 100 Ac 1,000 
1 ,0 0 0  1,000
1 ,0 0 0
U ) 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

$44,992,530 
x Q ,  175,230 
43.372 ,000  

See text 
44.992 ,530  
See tex t 

1 0 ,0 0 0 , 0 0 0
68,500
56.000

1.009.000 
a934,000 
a243.000

5 .0 0 0 . 000
890 .000
950.000

3 .301.000
700.000
228.000

2 . 0 0 0 .  0 0 0
2 .941.000

361.000
303 .000
441.000 

82,100
650.000
300.000 

3.982.00C

50.000
618.000

5 .0 0 0 . 000
1 .0 0 0 .  0 0 0

511.000
394.000
650.000 

28,000,000

a  “ T ota l Issued" show n In first left-hand co lu m n , ba  lanco being ow n ed  b  y  Baltlmi 
I  I n  ad d ition  57.035.050 p le d g e d a s  part collat^JoiH P ltts J L .  B .  I& W .V a , S ys . 4a.

R a l e%
3 H  g 3 M e 
4 g  
4 g  
4 M  g  
4
4 M  6 

4  e
4  g 
4 )4  g6 g
5 g

5 g 
4 )4  g
4 g
5 g
•> «5 g
5 g
g g6 g 6 g
4 g
4 g
5 g
4 g

5 g 
5 g 
4 g

4 )4 g
l e

See tex t.

J A J1i

ow n ed  b y  B altim ore A Ohio
z  C oups. M . A N ,; reg. Int. Q .-F

W h e n
P a y a b l e

A  O 
A  D 
A J 
A N 
A A 
A S 
A D 
A O 
A A 
A J 
A O

L a s t  D i v i d e n d  
a n d  M a t u r i t y

P l a c e s  W h e r e  I n t e r e s t  a n d  
D i v i d e n d s  a r e  P a y a b l e

Ju ly  1 1925 
N ov  1 1925 
N ov  1 1941 
June 1 1948 
June 1 1913 
T o  Feb 1 1920 
T o  F eb  1 1922

O ct 1 1935 
Ju ly  1 1946 
Sept 1 1930 
July 1 1922 
Ju ly  1 1922

O ct 1 1933 
June 1 1936 
Jan 1 1930 
N ov  1 1995 
F eb 1 1919 
M ch 1 1950 
June 1 1936 
A p r 1 1937 
A u g  1 1920 
Ju ly  1 1922 
O ct 1 1922 
June 1 1917 
Ju ly  1 1917 
Jan 1 1922 
A pr 1 1990

C o’s o ffice , 2 W all S t, N Y  
d o  do
d o  d o
d o  d o
d o  d o

O ffice, 2 W all S t. N Y

M ay 1 1939 
D ec 1 1945 
June 1 1925 
Jan 1 1913 
June 1 1943 
June 1 1936 

N M ay 1 1938 
O A p r 1 1960

do 
do 
do 
d o

d o  
d o  
do 
do 
d o  
do 
d o  
d o  
d o  
d o  
d o

First N at Bk,

d o  
d o  
d o  
d o

d o
d o
d o
d o
do
d o
d o
d o
do
d o
d o

A llegheny
J P M organ A Co, N Y 
C o’s o ffice . 2 W all St. N Y  

d o  do

d o  d o
A m er B on d in g  A T r .B a lt 
518 W aln u t S t, Phlla 
17 State S t, N ew  Y ork  

d o  do
Bankers T rust Co, N Y 
T o  C ity o f  Chicago

II R eg . Int. Q .-J .

for 50 years from  Ju ly  1 1881. w ith  privilege o f  renew al. for In t. on  'b o n d , 
and d iv iden d  on  stock , am ounting In all to  $38 ,730 .— (V . 75, p . 6b5 .)

R A I T I M O R F  & H A R R I S B U R G  R R .— E m ory  G ro v e ,M d ., to  O rrtanna, 
P a . 59 m !, w ith branches, 7 in , to ta l, 66 m . Leases B a lt. A H arrisburg 
R y .’, W estern extension , O rrtanna to H Ighfleld, 15 m ., guaranteeing In t. on  
Its bon d s. Leased to  W estern  M aryland R R .  for  50 years from  O ct . 25 
1886* rental, Int. on  bonds and 5 %  on  pref. stock  (all paid M . A  N .) .  
D ividends on  com m on  at 5 %  had In 1911 been paid  annually for  o v er  5 
years. S tock , c o m ., $690,900; p re f., $29 ,100 . (V . 44, p . 812.)

B A L T I M O R E  & O H IO  R R . — (.S e e  M a p  ) —  R O A D  .— O perates from  B alti
m ore to  Philadelphia and B altim ore to  C h icago, C incinnati and S t. L ou is ; 
tota l m ileage leased, ow ned and operated  In Ju ly  1 9 1 1 ,4 ,4 3 4  m iles. “ R oy a l 
B lue L ine”  (see Central R R . o f  N . J .) g ives access to  N ew Y ork .

H IS T O R Y .— R eceivers w ere app oin ted  In F eb . 1896, b u t In 1899 reor
ganized w ithout foreclosure, per plan in V .  66 , p . 1235. T h e  B . A O . S ou th 
western was reorganized per p lan  in V . 67 , p . b88 , the con soL  m tge. o f  1893 
having been foreclosed ; Cent. O hio , A c .,  plan, V . 67, p . 688 , 1206, 1356.

T h e  system  em braces, su b je ct  t o  m ortgages, the follow ing lines:
P r . l i e n  3 )4 %  M . — (1,076m .) M i l e s .  

B a lt.to  W heeling, B clp re .O ., A c . 721
C um b. to  P lttsb . A W .,  A c ------- 355

1 s t  M t g e .  4 % — (581 m i l e s ) —
B alt, to  P h lla . and b r a n c h e s . . .  137 
C hicago, 111., to  A k ron , O h io . .  378 
Branches to  F a irm on t,W .V a ., A c . 66 

S o u t h  W . D i v .  3 Af .—
B elprc, 0 . ,v l a  Cine, to  S t .L .,  A c . 930 

P i t t s .  J e t .  3 W %  M .— (384 m i l e s )  
Bellalre to  M idland C ity , O hiol 
Shaw nee to S an dusky, O h i o . . /  377
Pittsburgh  Ju n ction  R R ............. 7

P . L . E .  &  W . V . S y s  .4%  A f.(*1 .642m .) 
W est V irginia A  P it t s b u r g h .. .  176

Pittsburgh A W estern __________ a21
P lttsb . Cleveland A T o le d o ____  77
Plttsb . P a in csv . A F a lrp ort___  53
Eastern O h io ........ ....................  17
T rum bu ll A M ahoning__________ 11
M onongahela R iver R R -------------  30
C lev. Term inal A V a lley -----------  92
C leve. Lorain  A W heelin g R y .,  

W heeling to  Cleveland, A c . .  a l9 5  
O hio R iver R R . Lines—

B en w ood  to W heeling, A c__  a265
W est V irginia Short L ine R R -  58
O hio A L ittle  K anaw ha R R —  74

T o t a l  o f  a l l  ( a d d i n g  B a l t i m o r e
_____  Belt and other lines)---------------4 ,434
• Inclu des 384 m ., also covered  b y  P itts . J et. 1st M . a  See this com p a n y . 
In  July 1911 agreed to purchase San dy  V alley  A E l k h o r a R y . ’under co n 

struction  from  S h elby , K y .,  to  new coa l track o f  C onsolidation  Coal C o., 
abou t 28 or 30 m iles, w hen com pleted  b y  A u g . 1912. . .

In 1910 C hicago T erm . Transfer p roperty  was bid  In a t foreclosure and 
reorganized as B . A  O . C h ic. T erm . *RR., w ith  $8.0001,000 a u th .s to ck ; bond  
Issue au th ., $50 ,000 ,000 50-ycar b on d s. V . 90, p . 166, 1101.

C o n t r o l  o f  t h e  C i n c i n n a t i  H a m .  A  D a y t o n .— U n d w  the read justm en t plan 
o f  the Cincinnati H am ilton  A D ayton  (V . 88. p . 1436, 1498), the Baltim ore 
A O h io  in A u gu st 1909 acquired virtual con trol, and  Is to  acquire fu ll con 
trol on  Ju ly  1 1916 at a price to  be fixed b y  arbitrators, the controlling  
stock  to  be  vested  m eantim e In three votin g  trustees, one to  be the Presi
d en t o f  the B . A O. for  the tim e being. Certain C. H . A  D . securities are 
guaran teed . Sec that com p a n y . V . 89, p. 102, 468; V . 94, p. 20b.

R E A D IN G  C O ., A c .— In  1901 $68 ,565 ,000 (virtual con trol) o f  the $140,
000 ,000  R eadin g C o. s tock , consisting o f $12 ,130 ,000 1st p re f ., $28 ,530 ,000 
2d pref. and $27 905 ,000 co m ., was acqu ired , the Lake Shore A M ichigan 
Southern  R y .  Co. taking one-half. In  1904 the B . A O . and L . S . A M . S. 
each  sold  $3,950,000 o f  the com m on . V . 76, p. 101; V . 80 , p . 1856.

P E N N S Y L V A N IA  A N D  U N IO N  P A C IF IC  IN T E R E S T .— T h e Pennsyl
vania  R R . C o . on  Jan . 1 1911 ow ned d irectly  $14 ,273,600 pref. and $5 ,725 ,
000 com . stock ; also— through the N orthern  Central and P h lla . B . A W .  
(each ow ning on e-h a lf)— $2,000,000 pref. and  $2,097,400 com . stock , and , 
through Pennsylvania C o .. $5 ,000,000 pref. and $13 ,451,200 com . stock . 
U nion  Pacific in S ep t. 1906 purchased $32 ,334 ,200 co m . and $7,206,400 
pref. s to ck . V . 83. p . 562, 686. 1036; V . 84 , p . 50. 569.

S T O C K .— P ref. stock  d ivs . are lim ited to  4 % .  (See V . 71, p. 1166, and 
ed itorial, p. 1143; V . 72. p. 1186.)

D IV ID E N D S .—  ’00 . ’01 -’04 . ’05 . ’06 . ’07 . ’08 . ’09 . ’ 10. ’ l l  1912.
C om m on ( % ) _________  2 4 y ’ ly . 4 )4  5 )4  6 6 6 6 6 M ch .,3
Preferred (% )  ............. _ 4 4 y ’ ly . 4 4 4 4 4 4 4 M c h .,2

B O N D S .— (1) P r i o r  L i e n  3 ) 4 % ,  a first lien on m ain line and branches, 
Parkersburg branch and Pittsburgh d ivision , abou t 1,076 miles o f  first track 
and 1,325 m iles o f  second , third  and fourth tracks and sidings, and also all 
the equ ipm ent now  ow ned o f  the value o f  upw ards o f  $20 ,000 ,000, or  here
after acqu ired . T ota l authorized , $75 ,000 ,000. See app lication  to  list, 
V .  69 , p . 30; V . 78, p . 1906; V . 86 , p . 1528; V . 86. p . 36.

(2) F i r s t  M o r t g a g e  4 %  G o ld  B o n d s ,  D u e  J u l y  1 1948 bu t su b ject to  call, 
In w hole or  In part, after July 1 1923, at 105: a first lien on  the P h iladelphia, 
Chicago and A kron  divisions and branches and the Fairm ont M organtow n A 
P ittsburgh  R R .,  coverin g abou t 581 miles o f first track and abou t 573 miles 
o f  second , th ird  and fourth tracks and sidings; also on  the B . A O .  Term inal 
property  and the B altim ore Belt R R . T h ey are also a lien, su b ject to  prior 
lien m tge .. upon  main line, A c . See ap p . to  list, V . 69 , p . 30; V . 79 , p . 211 . 
T o ta l authorized  (lncl. $49,975,000 issued at reorgan ization )-.$ 1 6 5 ,0 0 0 ,0 0 0

O f w hich reserved to  retire prior Hen bonds In 1925_________  75,000,000
Issued and  Issuable for betterm ent or  extension  o f the prop 

erties covered  b y  m ortgages (1) and (2 ), or  for extensions, 
add itions or  equipm ent: at not over $1,500,000 a year for 1st 4 years and $1,000,000 a year thereafter, orig ina lly—  27,000,000

(3 j S o u t h w e s t e r n  D i v i s i o n  1 s t  M o r tg a g e  3 )4 * . V irtually a first 
lien upon the properties constituting the B . A O . South
western R R .  system , or the securities representing the sam e, 
coverin g abou t 930 miles o f  first track and abou t 401 miles
o f  second  track and sidings. All Issued.................... .....................  45,000,000(4) B .  & O . ,  P i t t s b . J c t .  & M i d .  D i v . S K s .  E x p ected  to  be ul
tim ately  a first lien upon  the railroads o f  the Central O hio
system  and P itts. Jet. R R . C o ., 385 miles In all. T o ta l------- 20 .000 ,000
Issuable $1,000,000 per year for first tw o years and there
after $500,000 per year f o r  exton ’ns. betterm ents. A o ----------  5 ,000 ,000
In  partial exchange for old  bonds and sold  ($ 4 ,000 .000 )-------$14 ,569 ,000
O f this issue, $6 ,175,230 Is In hands o f the pu b lic  and  $7,635,050 pledged 

as part collateral for P itts . L ake Erie A  W est V a . System  4s.

U nderly ing bon d s, sec table; underlying stock s still out, $21,227.
(5) P i t t s b u r g h  L a k e  E r i e  &  W e s t  V i r g i n i a  S y s t e m  m tge. refunding 4 %  gold  

bonds (authorized am ount $75,000,000) are a lien on  1,642 m iles, consisting 
o f  the O hio R iver, C lev. Lorain A W heeling, P ittsburgh A W estern , A c .,  
form ing a d irect con n ection  with P ittsburgh, C leveland, Falrport, Lorain 
and San dusky, su b ject to  underlying bonds outstanding thereon (see table 
a b o v e ). In S ept. 1905 $29 ,060 ,950 additional underlying bond s, Including 
$7,635,050 P lttsb . June. A M iddle D lv . 3 )4 s . were held In trust as .part se
cu rity . The $30 ,553 ,000 unissued are reserved to retire underlying bon d s, 
V . 74. p . 266; V .  79, p . 2793: V . 80 , p . 1423; V . 86 . p . 479; V . 88, p . 451 , 685 .

(6) N e w  Y o r k  D i v i s i o n  a n d  T e r m i n a l  ls f 4s (authorized  am ount $10 ,000 ,
000) are secured b y  deposit w ith the trustee o f  all the Staten  Island R apid  
T ran sit refunding 4s as Issued ($5,000,000 au th orized ), all the $350,000 
B alt. A N . Y . 1st 5s and the entire stocks o f  those com panies. O f the 
bon d s, $5,000,000 were Issued on June 30 1911. but;held  In the treasury, the 
balance being reserved for the further equ ipm ent, developm ent and exten 
sion o f  the Staten I .  properties, Including B a lt. A N . Y .  R y . V . 83 , p. 1042.

In  N ov . 1907 purchased 2 ,000 cars from  the F airm ont Coal C o., assum ing 
part o f $1,529,000 5 %  car trust bonds due $162,000 yearly to  S ep t. 1918 
V . 85 , p . 1404. G round rent liens June 30 1911, $1,130,496 .

L E A S E D  L IN E S .— Schuylkill R iver East S ide 5 %  b on d s w ere purchased 
D ec. 1 1903 a t 110, per V . 68 , p . 40, and $5,000,000 new 4s Issued guaran
teed p . A 1. b y  endorsem ent. V . 77, p . 1745; guaran ty , V . 81 , p . 727.

T h e W est Virginia A P ittsburgh (sec agreem ent In V . 67. p . 1310) has 
been operated since S ept. 1 1899 under a 99 years’ lease, for  4 %  on  the m tge. 
to  be appropriated  to  paym ent o f  bon d  Interest. V . 69 , p . 439 .

Owns $1,956,000 o f  $2 ,400,000 P itts. C lev. A T o led o  6s. V . 76, p . 47.
F IN A N C E S .— In  F eb . 1909 sold  $13 ,100 ,000  P itts . L .  E . A W est V a . 

d lv . 4s. V . 86 , p . 1528; V . 87, d . 36 . , . ,
In 1910 filed 4 %  equ ip , m tge. for $10 ,000,000, none to  be  Issued a t pres

ent. V . 90, p. 696, 848. In  Jan. 1912 sold $10 ,000 ,000 4 )4 %  eq u ip . trust 
certs . V . 94, p . 277. 349.

In  M ay 1910 sold $40,000,000 3 -year 4 )4 %  gold  notes, part o f  a $50 ,000 ,000 auth . Issue, for Im provem ents and equ ip ., secured b y  $6,000,000 first

Sref.. $14,000,000 2nd pref. and $10 ,000,000 R ea d in g  com . stock  and $28 ,
90,000 B . A O .  Chic. T erm . 1st M . 4 %  bonds, the rem aining $10 ,000 ,000 
being sold to  retire the $10 ,000,000 notes due M ch. 10 1911. O ther collat

eral m ay  be substitu ted .Sec V . 90, p. 1295; V . 92, p. 460; V . 93, p . 1265.
The capital expenditures for 13 years ending D ec. 31 1909 w ere $151,

704 ,000 , and $24 ,000 ,000 will be required to  com plete  construction  and 
betterm ents In progress and equipm ent con tracted  for . V . 90, p . 166.

E A R N IN G S .— 6 m os ., J1911____ Gross, $46 ,922 ,384; net, $14,863,594
Ju ly  1 to  D ec. 31 . 11910____ Gross, 46 .996.377 ; net, 13,365,437

F or 6 m os. ending D eo. 31 1911 (D ec . estim ated ), net, a fter  taxes, 
$13 ,076 ,000, agst. $12,031,858; oth er Incom e, $1 ,929,000 , agst. $1 ,963,000 ; 
tota l dedu ctions, $7 ,600,000 , agst. $7,635,000: pre f. d lv . ( 2 % ) ,  $1 ,200,000 ; 
c o m . d ivs. (3 % ) ,  $4,570,000; ba l., sur., $1 ,655,000 . V . 94 , p. 122. 

R E P O R T .— F or year 1910-11, V . 93, p . 1255, 1264. _ (S ce  also p . 1229.)
Y e a r  e n d i n g  J u n e  30—

Miles .......................................
Freight earnings____________

1910-11. 
4 .334

1909-10. 
4,434

1908-09. 
4 ,460

IIIII$67,629,937 $69,408,113 $58,355,112
Passenger earnings....................................... 15^208^432 14,485,585
M all, express, A c .,  earnings__________  5 ,306 ,635  5 ,007,554 4 ,506,50b

T ota l gross earnings...............................$88 ,145 ,007 $88,901,252 $76 ,412 ,850
O perating expenses____________________  62,766 ,067  61,333,801 51,163,981

N et earnings....................................
O perating Incom e (after ta x es )___
O ther In com e------------------------

. . .$ 2 5 ,3 7 8 ,9 3 7  $27,567,451 $25,248,875 

. ..$ 2 2 ,6 3 4 ,3 7 5  $24,497,854 $22,438,051 
4 .896 .598  4 ,217 ,898  3 ,347.257

T ota l net in com e..................................... $27,530,973 $28,715,752 $25,785,307
Interest, rents. A o .....................................$14 ,710 ,982 $12,468,165 $12,049,301
M iscellaneous Im provem ents, A c ................................  415,761 649,572
D ividends on  preferred stock  ( 4 % ) . .  2 ,355 ,545  2 ,355,675 2,355,887
D ividends on com m on  stock  ( 6 % ) . . .  9 ,120 ,600  9 ,118 ,538  9,110,431

B alance, surplus....................................... $1 ,343,846 $4,357,613 $1 ,714 ,116
E x ecu tive  Com m ittee— Daniel W illard, Chairm an: O scar G . M urray,

L . F . L oree, R ob ert  S . L ov e tt , E . R . B acon , N . B . R eam  and Sam uel R ea : 
P res., Daniel W  lard; 1st V ice-P res., G eo. F . R a n dolph ; 2d V Ice -P rcs ., G ..
M . S hrlvcr; 4th V ice-P res. A T reas., J . V . M oN cal; S ec ., C. W . W oo lfo rd .

D irectors— R . Brent K eyser, John P . Green, Sam uel R ea , Paul M . W ar
burg, O scar G . M urray, Jam es Speyer, R ob ert S . L ovett, N orm an B . 
R eam , Jam es Stillm an, E dw ard R . B acon , Joseph W o o d , L . F . L oree.

N ew  Y ork  o ffice , 2 W all S t .— (V . 93. p . 1385; V . 94, p. 122. 277 . 349.)
B A L T IM O R E  & OHIO  CH ICA G O  T E R M IN A L  R R . — P roperty  con 

sists o f  passenger and freight terminals In c ity  o f  Ch icago, lines o f  railw ay 
leading thereto and a belt line around the c ity : also 760 acres o f  land in 
and a d jacen t to  the c ity , o f  w hich 50 acres are In the centre o f  the business 
d istrict; also Includes 7 ,500  feet o f  d ock  property  on  Chicago R iver. N early 
all land, including that upon which tracks nave been bu ilt. Is ow ned In fee; 
T rack  ow n ed , 84 m .; leases from  Chicago Ju n ction  R y .  11 m .; trackage, 7 m .; 
to ta l, 101 m .; 2d track , 69 m .; sidings. 118 m .; tota l all tracks, 289 m iles.

H IS T O R Y .— Successor to  Chicago Term inal Transfer R R .,  b id  In on  Jan . 
10 1910 b y  the B . A O . under foreclosure o f  1st m tge., su b ject to  tw o  under
ly in g m tges. show n above . V . 90. p . 166, 100. 235, 62b . S tock  author
ized and Issued, $8,000,000; par. $100.

T E N A N T S .— B a lt. A O hio, Chicago G reat W estern . Chicago J u n ction , 
Peru M arquette. See V . 77. p. 948. 2158; V . 79 , p . 901 . T ota l m inim um  
rentals from  tenants, $513,500 annually. V . 79 , p. 2084.

B O N D S .— O f the 1st M . bonds o f  1910, $28 ,000 ,000 Issued as scries A  4s 
w ere g iven  to the B alt. A O hio to represent the cost o f  the p roperty , and are 
p ledged under Its 3 -year 4 )4 %  secured gold  n otes, $5,0(J0,000 additional 
series A  4s to  be Issued w hen required for Im provem ents and $1,200,0(10 
reserved to  retire the old bonds and $15 ,800,000 for  extensions, Im prove
m ents and equ ipm ent to  bear not over 4 )4 %  Interest. V . 90 , p . 1295.
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1 8 RAILWAY STOCKS AND BONDS. [V O L . LXXXXIV.

M ilesRoad DateB onds ParValue A m ountO utstanding Rate%
WhenPayable Last Dividend  and M aturity

$ 1 0 0 $ 3 ,1 9 8 , 6 0 0 4  I n  1 9 1 1 S e m i - a n J a n  9  1 9 1 2  2 %
2 1 1 1 8 9 3 1 ,0 0 0 3 .3 6 0 .0 0 0 5  g J A J J a n  1 1 9 4 3
2 1 1 1 8 9 5 1 ,0 0 0 1 1 2 ,0 0 0 5  g J A J J u l y  1 1 9 4 5

7 7 1 8 9 9 1 ,0 0 0 1 ,5 0 0 .0 0 0 5  g A A O J a n  1 1 9 4 3
3 3 1 8 9 9 1 ,0 0 0 5 0 0 .0 0 0 5  g A A O J a n  1 1 9 4 3

1 5  H 1 8 9 7 1 ,0 0 0 2 2 5 ,0 0 0 5  g A A o O c t  1 1 9 4 7
4 1 2 1 9 0 1 1 ,0 0 0 6 ,7 2 1 ,0 0 0 4  g J A J J u l y  1 1 9 5 1

2 8 1 9 0 7 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5  g M A N M a y  1 1 9 3 7
5 5 1 9 0 9 1 ,0 0 0 1 ,6 5 0 ,0 0 0 5 8 F A A A u g  1 1 9 3 9
6 0 1 9 0 9 1 .0 0 0 1 ,8 0 0 ,0 0 0 5 F A A A u g  1 1 9 3 9

* 9 2 -’9 5 1 ,0 0 0 7 2 8 ,0 0 0 4  H V a r i o u s S e p t  1 2 - J u I y  1 5
5 4 1 9 0 5 1 ,0 0 0 4 ,7 0 6 .0 0 0 5  g A A O A p r  1 1 9 3 5

1 9 0 6 1 ,0 0 0 4 0 5 .0 0 0 5  g J A 1) T o  J u n e  1 1 9 1 6
1 9 0 7 1 .0 0 0 4 0 5 ,0 0 (1 5  g A A o T o  A p r i l  1 1 9 1 7
1 9 1 1 1 ,0 0 0 1 2 5 ,0 0 0 5 A A o T o  O c t  1 1 9 2 1

1 0 1 8 8 9 1 ,0 0 0 1 0 0 ,0 0 0 5 .1 A D J u n e  1 1 9 1 9
1 0 1 8 9 3 1 ,0 0 0 2 0 0 .0 0 0 5 A A O A p r  1 1 9 2 3
4 9 1 9 0 9 1 ,0 0 0 6 0 5 .0 0 0 5  g J A J J u l y  1 1 9 3 9

1 6 5 5 0 6 .0 0 0 ,0 0 0 4 Q — J J a n  2  1 9 1 2  1 %
1 6 5 1 8 8 6 1 ,0 0 0 5 .0 0 0 .0 0 0 4  g J A J J u l y  1 1 9 3 6
1 6 5 1 8 9 2 1 .0 0 0 1 ,0 0 0 ,0 0 0 5  g J A J J u l y  1 1 9 3 6

5 9 1 9 0 1 1 ,0 0 0  A c 3 .5 0 0 .0 0 0 g A A o A p r  1 1 9 5 1
1 9 0 5 1 ,0 0 0  A o 3 .9 6 4 .0 0 0 4  g A A o A p r  1 1 9 5 5

A l l 1 9 0 1 1 ,0 0 0 6 5 9 ,0 0 0 5  g J A 1) D e c  1 1 9 3 2
5 0 1 .5 0 0 ,0 0 0 S e e  t e x t J A J J a n  1 1 9 1 2  3 %
5 0 5 0 0 ,0 0 0 0 0 ^ T J a n  1 1 9 1 2  I I S

1 9 0 9 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4  g M A N M a y  1 1 9 3 9
4 9 1 8 9 5 1 ,0 0 0 3 0 0 ,0 0 0 5 J A J J u l y  1 1 9 4 5

1 9 1 1 1 ,0 0 0 2 2 5 ,0 0 0 5  g J A J J u l y  1 1 9 4 1
5 0 1 ,2 5 3 ,0 0 0 1 0  I n  ’ l l S e e  t e x t D e o  3 0 ’ l l  1 0 %

8 1 1 8 8 5 1 .0 0 0 5 0 0 .0 0 0 4 M A s S e p t  1 1 9 2 5
8 1 1 8 8 7 1 ,0 0 0 7 4 9 ,0 0 0 4 F A A F e b  1 1 9 2 7
8 1 1 8 9 3 1 ,0 0 0 5 0 0 .0 (H ) 4 J A J J a n  1 1 9 3 3
8 1 1 9 0 3 1 ,0 0 0 9 7 2 .0 0 0 3 H  g J A J J a n  1 1 9 4 3

1 9 1 1 1 5 0 ,0 0 0 5  g .J A J J a n  1 1 9 4 1
1 9 0 2 1 .0 0 0 1 ,2 2 0 ,0 0 0 5 M A S M c h  1 1 9 2 2
1 9 0 3 1 ,0 0 0 1 5 0 ,0 0 0 5 M A vS M c h  1 1 9 1 3
1 9 0 5 1 ,0 0 0 1 ,0 6 0 ,0 0 0 5 A A () A p r  1 1 9 2 5

— 1 9 0 7 1 ,0 0 0 1 ,1 0 0 ,0 0 0 5 M A vS M c h  1 9 1 8 - 1 9 2 7

R A IL R O A D  C O M P A N IE S  [For abbreviations, & c., see notes on fir s t  page]
B a l t i m o r e  &  P o t o m a c — S e e  P h i l a  B a l t  A  W a s h i n g t o n .
B a n g o r  &  A r o o s t o o k — S t o c k  ( s e e  t e x t ) _ _ ............................

F i r s t  m o r t g a g e  ( $ 1 6 ,0 0 0  p o r .  m i le )  g o l d ................G .c *
S e c o n d  m o r t g a g e  g o l d ............................................................. U s m
F i r s t  m t g e  P i s c a t a q u i s  D l v  $ 1 ,5 0 0 , 0 0 0  g o l d _ _ G .c *  
V  B u r  E x t  1 s t  M  $ 5 0 0 ,0 0 0  g  ( V  GO, p  9 5 2 ) . . . G .c *  
A r o o s t o o k  N o r t h e r n  1 s t  m t g e  $ 2 2 5 ,0 0 0  g o l d ._ Q . c *
C o n s o l  r e f u n d i n g  m t g e  $ 2 0 , 0 0 0 , 0 0 0  g o l d --------O B .c *
M e d f o r d  E x t  1 s t  M  $ 1 ,0 0 0 , 0 0 0  g  ( V 8 4 ,p 6 9 2 )  _ U s .c *
W a s h b u r n  E x t e n s i o n  1 s t  M  g o l d ___________C e . c 'A r
S t  J o h n s  R I v  E x t  1 s t  M  $ 1 ,8 0 0 , 0 0 0  g u a r . .  C e . c *  A r
A r o o s t o o k  C o u n t y  b o n d s  ( a s s u m e d ) ____________________
N o r t h  M a i n e  S e a p o r t  1 s t  M  g u a r  p  A  l - - U s m . c * A r  
C a r  t r u s t s  S e r  C  g o l d  g u a r  d u e  $ 4 5 ,0 0 0  s - a _ P e P . c *
C a r  t r u s t  S e r  D  g  g u  $ 4 5 ,0 0 0  d u e  s - a ______—  P e P o *
C a r  t r u s t  S e r  E  g o l d  d u e  $ 1 2 ,0 0 0  o r  $ 1 3 , 0 0 0  y r l y P e P

B a t h  &  H a m m o n d s p o r t — F i r s t  m o r t g a g e ------------
S e c o n d  m o r t g a g e ____________________________________

B e a u m ’t  &  G t  N o r — 1 s t  M  g  $ 4 0 ,0 0 0  p  m  r e d  1 0 2 1 4 . . 0  B e e c h  C r e e k — S t o c k  ( g u a r a n t e e d  4 %  b y  e n d o r s e m e n t )  
F i r s t  m o r t g a g e  g o l d  g u a r  p  A  1 ( e n d o r s e d )  , - K . c A r  
S e c o n d  M  f o r  $ 1 ,0 0 0 , 0 0 0  g  g u a r  p  A  I ( e n d )  _ _ U n .o A r  

B e e c h  C r e e k  E x t e n — 1 s t  M  $ 4 ,5 0 0 , 0 0 0  g  g u  p  A  l . q . o *  
B e e c h  C r e e k  c o n s o l  m t g e  $ 2 0 , 0 0 0 , 0 0 0  g o l d  G .p ' 

B e l l i n g h a m  B a y  &  B r i t  C o l— 1 s t  M  * 1 .0 0 0 , 0 0 0  g o ld
B e l t  R R  &  S t k  Y d ,  I n d — S t o c k  a u t h  $ 2 . 0 0 0 . 0 0 0 .............

P r e f e r r e d  s t o c k  c u m u l a t i v e ------------ ------------------------------- -
1 s t  r e f u n d i n g  M  $ 1 ,0 0 0 , 0 0 0  g o l d ------------  —  - - - - - °

B e l t  R y  o f  C h a t t a n o o g a — F i r s t  m t g e  g o l d  M e B a .o * ,
B e l t  L i n e  R y ,  M o n t g o m e r y — 1 s t  M  g o ld  $ 3 0 0 , 0 0 0 --------
B e l v i d c r e  D e l a w a r e — S t o o k  $ 4 , 0 0 0 , 0 0 0 . - - - - - - -C o n s o l i d a t e d )  g u a r a n t e e d  b y  U n i t e d  C o  s  s i n k  

m o r t g a g e  g u a r a n t e e d  b y  U n i t e d  C o  s  s i n k  f d _ _ r  
o f  1 8 7 5  I s s u e  $ 6 0 0 ,0 0 0  r e d u c e d  b y  s i n k  f d . _ r  

$ 4 ,0 0 0 , 0 0 0  g u a r a n t e e d  b y  U n i t e d  C o  ai s i n k  f d . o *  
B e n n e t t s v i l l e  A  C h c r a w — 1 s t  M  $ 1 5 0 , 0 0 0  g - _ M e B a  
B e s s e m e r  &  L a k e  E r i e — E r i e  e q u i p m e n t  t r u s t . -

L o c o m o t i v e  e q u i p m e n t  t r u s t ---------------------------------
S t a n d a r d  e q u i p  t r u s t ------------------------------------------------ ,B e s s e m e r  e q u i p m e n t  t r u s t ,  d u e  $ 1 1 0 ,0 0 0  y e a r l y —

Places Where Interest a n d  D ividends are Payable

C h e c k s  m a i l e d  
G u a r  T r u s t  C o ,  N e w  Y o r k  

d o  d o
d o  d o
d o  d o
d o  d o

B r o w n  B r o s ,  N  Y  &  B o a t  
d o  d o

C e n t r a l  T r u s t  C o ,  N  Y  
d o  d o A B o s

F o u r t h  N a t  B a n k ,  B o s t  
B r o w n  B r o s  N Y  B o s A P h  
B r o w n  B r o s ,  N  Y  &  B o s t  
B r o w n  B r o s ,  N  Y  A  B o s t  

d o  d o
5 0  C h u r c h  S t .  N e w  Y o r k  

d o  d o
N e w  Y o r k  ,  , fwG r a n d  C e n t  T e r m i n a l ,  N Y  

d o  d o
d o  d o

G r a n d  C e n t  T e r m i n a l , N Y  
d o  d o

U S M & T r C o ,  N Y ; &  S F  
C o ’s  o f f i c e ,  I n d i a n a p o l i s  

d o  d o
N a t  C i t y  B a n k ,  N  Y  
M e r c a n t i l e  T r  A  D e p . B a l t  
S a f e  D e p  A  T r  C o ,  B a l t  
B r o a d  S t  S t a t i o n ,  P h i l a  

d o  d o
d o  d o
d o  d o
d o  a n d  B k  C o m ,N Y

H o m e  T r  C o ,  H o b o k ,  N  J  
d o  d o
d o  d o
d o  d o

R E P O R T . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 1 ,4 5 1 , 1 0 2 ;  n e t ,  $ 2 2 4 , 
4 4 5 .  R e p o r t  o f  o l d  c o .  f o r  y e a r  e n d .  J u n e  3 0  1 9 0 9 ,  g i v e n  i n  V .  8 9 ,  p .  1 0 6 6 ,  
s h o w s :  O n e r ,  r e v . ,  $ 1 ,0 9 1 , 8 1 7 ;  o p e r .  I n c . ,  d c f .  a f t e r  t a x e s ,  $ 1 0 1 , 7 2 7 ; o t h e r  Income, $ 6 9 8 ,4 1 2  —  ( V .  9 0 .  p .  6 2 5 ,  1 1 0 1 ,  1 2 9 5 ;  V .  9 2 ,  p .  1 0 3 1 .)

B A N G O R  &  A R O O S T O O K  R R . — [See M a p .)—  O l d t o w n ,  M e . ,  n o r t h e r l y  
t o  V a n  B u r c n ,  w i t h  b r a n c h e s ;  t o t a l ,  6 2 7 . 3  m i l e s ,  v i z . :- ---------- - "  * ------ J  M iles.L ines Leased—

N o r t h e r n  M a i n e  S e a p o r t ,  S o .
L a  G r a n g e  t o  S e a r s p o r t ______ 5 4 .1

S p u r s _______________________________  5 .3

L ines owned—  M iles.
O l d t o w n  t o  V a n  B u r c n .......................2 2 1 .7
A s h l a n d  J e t .  t o  F o r t  K e n t -------------9 4 .9
M i l o  J e t .  t o  G r e e n v i l l e ____________ 4 8 .8
S o u t h  L a  G r a n g e  t o  P a c k a r d s . _ 2 8 .0
S t .  J o h n s  R i v e r  E x t e n s i o n ________ 3 2 .0
M a s a r d l s  t o  S t o c k h o l m ,  A c _______5 5 .0
B r a n c h e s ....................   8 7 .5  T o t a l  J u n e  3 0  1 9 1 1 ....................... 6 2 7 . 3

O R G A N I Z A T I O N . — O r g a n i z e d  F e b .  1 3  1 8 9 1 .  F o r  o r g a n i z a t i o n  s e e  
V .  6 6 ,  p . 8 5 5 .  O w n s  e n t i r e  s t o c k  o f  a n d  l e a s e s  f o r  9 9 9  y e a r s  N o r t h e r n  M a i n e  
S e a p o r t  R R . ,  w h i c h  In  N o v .  1 9 0 5  o p e n e d  e x t e n s i o n  f r o m  L a  G r a n g e ,  M e . ,  t o  
S e a r s p o r t ,  o n  P e n o b s c o t  B a y ,  5 4  m i l e s .  V .  8 1 ,  p .  1 5 4 9 ;  V .  8 4 ,  p .  6 9 3 .

S T O C K . — $ 3 ,1 9 8 , 6 0 0  a s  i n c r e a s e d  i n  1 9 1 0  a n d  1 9 1 1  b y  $ 7 0 9 , 0 0 0 ,  t o  
b u i l d  e x t e n s i o n s .  V .  8 4 ,  p .  1 5 4 9 .

D I V I D E N D S . — 1 H %  s e m i - a n n u a l l y  J a n .  1 9 0 4  t o  J a n .  1 9 0 5 ,  b o t h  i n 
c l u s i v e ;  J u l y  1 9 0 6  t o  J a n .  1 9 1 2 ,  4 %  y e a r l y .

B O N D S . — P i s e a t .  D i v .  5 s ,  s e c  V .  6 7 ,  p .  1 1 5 9 ;  V .  6 8 ,  p .  8 4 ,  3 2 9 .  O f  t h e  
c o n s o l ,  r e f .  g o l d  4 s .  $ 1 2 , 5 0 0 , 0 0 0  w e r e  r e s e r v e d  t o  p a y  o f f  t h e  o u t s t a n d i n g  
b o n d s ,  I n c l u d i n g  t h o s e  o f  c o n t r o l l e d  r o a d s ,  c a r  t r u s t s  a n d  p r e f .  s t o c k , a n d  t o  
a c q u i r e  s u c h  c o n t r o l l e d  r o a d s ;  $ 3 ,0 0 0 , 0 0 0  f o r  I m p r o v e m e n t s  o v e r  a  s e r i e s  
o f  y e a r s  a n d  $ 4 ,5 0 0 , 0 0 0  f o r  e x t e n s i o n s  a t  $ 2 5 ,0 0 0  p e r  m i l e ,  i n c l u d i n g  e q u i p 
m e n t .  V .  7 3 ,  p .  2 8 6 ,  8 9 6 ;  V .  7 4 .  p .  9 3 .  T h e  N o r t h e r n  M a i n e  S e a p o r t  
b o n d s ,  o f  w h i c h  $ 4 ,7 0 6 , 0 0 0  i s s u e d  ( $ 5 ,0 0 0 ,0 0 0  a u t h . ) ,  a r e  g u a r a n t e e d .  V . 
8 1 ,  p ,  2 6 5 ;  V .  8 2 ,  p .  3 9 2 ;  V .  8 4 ,  p .  3 9 1 .  6 9 2 ;  f o r m  o f  g u a r a n t y ,  V .  8 1 .  p .  7 2 7 .

T n e  W a s h b u r n  E x t e n s i o n  1 s t  M . 5 s  o f  1 9 0 9  c o v e r  t h e  r o a d  f r o m  M a s a r d l s  
t o  S t o c k h o l m ,  M e . ,  4 8  i n . ,  w i t h  7 - m l l e  s p u r ,  o p e r a t e d  f r o m  J u n o  2 0  1 9 1 0 .
V * T h c  § t . 8J o h n  R i v e r  E x t e n s i o n  1 s t  5 s  o f  1 9 0 9  ( $ 1 ,8 0 0 ,0 0 0  a u t h .  i s s u e ) ,  
g u a r a n t e e d ,  p r i n .  A  l n t . ,  w e r e  I s s u e d  a t  $ 3 0 ,0 0 0  p e r  m i l e ,  t h e  6 0  m i l e s  b e i n g  
c o m p l e t e d  i n  N o v .  1 9 1 0 .  V .  9 3 ,  p .  9 3 9 .

L A T E S T  E A R N I N G S . —  ( 1 9 1 1 ............... G r o s s ,  $ 1 ,6 6 9 , 4 8 6 ;  n e t ,  $ 6 0 6 ,7 3 4
6  m o s . ,  J u l y  1 t o  D e c .  3 1  1 9 1 0 _______ G r o s s ,  1 ,4 9 8 ,5 0 4 ;  n o t ,  5 1 5 , 2 9 0

S u r p l u s  a f t e r  c h a r g e s  I n  6  m o s .  o f  1 9 1 1 ,  $ 7 3 ,8 4 4 ;  a g a i n s t  $ 5 4 ,1 9 2 .
A N N U A L  R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  In  V .  9 3 ,  

» .  1 2 5 7 ,  s h o w e d  g r o s s ,  $ 3 ,1 7 3 , 1 1 1 ;  n e t ,  $ 1 ,1 6 9 , 3 4 0 ;  o t h e r  i n c o m e ,  $ 1 7 8 ,6 2 9 ;  
c h a r g e s ,  $ 1 ,1 8 5 , 3 3 3 :  d i v i d e n d s  ( 4 % ) ,  $ 1 2 4 ,5 8 4 ;  b a l . ,  s u r . ,  $ 3 8 , 0 5 2 .  I n  
1 9 0 9 - 1 0 ,  g r o s s ,  $ 2 ,9 9 0 , 5 2 9 ;  n e t ,  $ 1 ,2 0 5 , 2 4 0 .  D i r e c t o r s  O c t .  1 9 0 8 ,  V .  8 7 ,  
l>. 1 0 8 8 .— ( V .  9 3 ,  p .  4 0 6 ,  7 9 5 .  9 3 9 ,  1 1 0 5 .  1 2 5 7 . )

B A T H  &  H A M M O N D S PO R T  R R .— B a t h .  N .  Y . .  t o  H a m m o n d s p o r t .  
N .  Y . ,  1 0  m i l e s .  C o n t r o l  a c q u i r e d  b y  E r i c  R R .  I n  1 9 0 8 .  S t o c k ,  $ 1 0 0 , 0 0 0 .  
Y e a r  e n d i n g  J u n e  3 0  1 9 1 1 .  g r o s s ,  $ 4 4 ,8 2 2 ;  n e t ,  I n c l .  o t h e r  i n c o m e .  $ 1 3 ,1 6 3 ;  
i n t e r e s t ,  t a x e s ,  A c . ,  $ 1 8 ,4 7 2 ;  b e t t e r m e n t s ,  $ 6 ,2 2 1 ;  b a l . ,  d c f . ,  $ 1 1 , 5 3 0 .—  
( V .  7 9 .  p .  1 9 5 4 .)

B E A U M O N T  &  G R E A T  N O R T H E R N  R R .— O w n s  T r i n i t y ,  T e x . ,  t o  
W e l d o n ,  4 9 .3  m i l e s .  S t o c k ,  $ 4 9 ,0 0 0 ,  i n  $ 1 0 0  s h a r e s .  G u a r a n t y  T r u s t  C o . ,  
N .  Y . ,  m o r t g a g e  t r u s t e e .  V .  9 0 .  p .  2 3 5 .  F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  
g r o s s ,  $ 8 9 ,6 0 4 ;  n e t ,  a f t e r  t a x e s ,  $ 3 0 ,3 9 9 ;  o t h e r  I n c o m e ,  $ 2 4 8 ;  c h a r g e s ,  $ 3 0 . 
5 5 8 ;  b a l . ,  s u r . ,  $ 9 0 .  P r e s . ,  W i l l i a m  C a r l i s l e ,  A t c h i s o n ,  K a n . ;  S e c .  a n d  
T r e a s . ,  W .  S .  B a r t l e t t .  O f f i c e ,  O n a l a s k a ,  T e x . — ( V .  9 0 .  p .  2 3 5 ;  V .  9 1 ,  
p .  5 8 8 . )

B E E C H  C R E E K  R R .— (See M aps N .  Y .  Central A  H udson R iver R R .)—  
R O A D . — J e r s e y  S h o r e ,  P a . ,  t o  M a h a f f e y ,  1 1 2  m . ;  b r a n c h e s  t o  P h i l l p s b u r g ,  
t o  m i n e s ,  A c . ,  5 3  m i l e s ;  t o t a l ,  1 6 5  m i l e s .

L E A S E ,  A o .— F r o m  O c t  1 1 8 9 0  l e a s e d  t o  t h e  N .  Y .  C e n t .  A  H u d .  R i v e r  
R R .  f o r  9 9 9  y e a r s  a t  I n t e r e s t  o n  b o n d s  a n d  4 %  o n  s t o c k ,  a n d  s i n c e  M a y  1 
1 8 9 9  o p e r a t e d  d i r e c t l y  a s  a  p a r t  o f  i t s  P e n n s y l v a n i a  d i v i s i o n .  V .  6 8 ,  p .  8 7 2 .  
C a r r i e s  m o s t l y  c o a l  a n d  c o k e .  S e c  g u a r a n t y ,  V .  5 2 ,  p .  5 7 0 .  T h e  b o n d s  a r c  
e n d o r s e d  w i t h  N e w  Y o r k  C e n t r a l ’s  g u a r a n t y  o f  p r i n c i p a l  a n d  I n t e r e s t .  S e e  
V .  5 2 ,  p .  5 7 0 .  G u a r a n t e e s  i n t e r e s t  o n  $ 7 2 1 ,5 0 0  C l c a r l l e l d  B i t u m i n o u s  C o a l  
1 s t  4 s  d u e  J a n .  1 1 9 4 0 — s e e  t h a t  c o .  u n d e r  “ I n d u s t r i a l s . ” — ( V .  7 5 ,  p .  1 3 9 8 . )

B EE C H  C R E E K  E X T E N S IO N  R R .— [See M aps N .  Y .  Cent. A  H ud  R iv.) 
— C l c a r l l e l d ,  P a . ,  t o  K e a t i n g ,  5 2 .1 4  m . ;  C u r r y  t o  C u r w c n s v l l l e ,  1 5 .7 7  m . ;  
H a r m o n  t o  I r v o n a ,  2 6 .7 6  m . ;  M a h a f f e y  t o  A r c a d i a ,  1 3 .6 7  m . ;  b r a n c h e s ,  
2 2 .7 8  m . ;  t o t a l ,  1 3 1 .1 2  m i l e s .  I n  F e b .  1 9 1 1  p u r c h a s e d  7  m i l e s  f r o m  K e a t i n g  
t o  L o c k  H a v e n  ( f o r m e r  P i t t s b .  B i n g h a m t o n  A  E a s t e r n ) ,  V .  9 2 ,  p .  5 9 6 .  A  
l o w - g r a d e  c o a l  l i n e  l e a s e d  t o  N .  Y .  C e n t r a l  A  H u d s o n  R i v e r  R R .  ( w h i c h  
o w n s  t h e  e n t i r e  $ 5 ,1 7 9 , 0 0 0  s t o c k  a n d  $ 3 ,9 6 4 , 0 0 0  c o n s o l .  4 s )  f o r  9 9 9  y e a r s  
f r o m  J u n e  1 1 9 0 5 ,  b o n d s  b e i n g  g u a r .  p .  &  I .  O f  t h e  c o n s o l s ,  p a r t  Is  r e s e r v e d  
t o  r e t i r e ,  $  f o r  $ ,  o l d  b o n d s .  V . 8 0 ,  p .  1 1 7 4 ,  1 4 7 9 ;  V .  8 1 ,  p .  3 0 ;  f o r m  o f  
g u a r a n t y ,  V .  8 2 ,  p .  1 2 6 7 .— ( V .  8 2 ,  p .  1 2 6 7 . )

B E L L IN G H A M  BAY  &  B R IT IS H  C O L U M B IA  R R .— B e l l i n g h a m  t o  G l a 
c i e r ,  W a s h . ,  4 4 .1 6  m . ;  b r a n c h  f r o m  H a m p t o n  t o  L y n d e n ,  5 .3 1  m . ;  s p u r s ,  
6 . 9 6  m . ;  y a r d  t r a c k s  a n d  s i d i n g s ,  6 .6 0  m . ;  t o t a l ,  6 3 .0 3  m .  S t o c k ,  $ 1 ,0 0 0 , 
0 0 0 ,  a l l  o w n e d  b y  N e w  Y o r k  a n d  S a n  F r a n c i s c o  p a r t i e s .  L o a n s  a n d  b i l l s  
p a y a b l e  J u n e  3 0  1 9 1 0 ,  $ 2 2 8 , 0 0 0 .  Y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 3 2 6 , 
2 1 5 ;  n e t ,  $ 4 5 , 9 8 9 .  I n  1 9 0 9 - 1 0 ,  g r o s s ,  $ 2 7 3 ,9 5 7 ;  n e t  I n c o m e ,  $ 6 4 ,6 5 3 ;  i n 
t e r e s t  a n d  t a x e s ,  A c . ,  $ 6 0 ,0 8 4 ;  b a l . ,  s u r . ,  $ 4 ,5 6 9 .  P r e s . ,  H .  I I .  T a y l o r .  
— ( V .  8 1 ,  p .  8 1 0 . )

B E L T  L IN E  R Y . O F M O N TG O M ER Y .— O w n s  r e a l  e s t a t e  a n d  a  b e l t  l i n o  
I n  M o n t g o m e r y ,  A l a . ,  a b o u t  1 m i l e  o f  t r a c k  o n  T a l l a p o o s a ,  B e l l ,  P e r r y  a n d  
C o l u m b u s  s t r e e t s .  A t l a n t i c  C o a s t  L i n e  R R .  p a y s  a n  a n n u a l  r e n t a l  e q u a l  t o  
b o n d  I n t e r e s t  a n d  d i f f e r e n c e  b e t w e e n  t a x e s ,  i n s u r a n c e  a n d  c o s t  o f  o p e r a t i o n  
a n d  g r o s s  e a r n i n g s  f r o m  o t h e r s  t h a n  t h e  A t l a n t i c  C o a s t  L i n e .  A t l a n t i c  
C o a s t  L i n e  R R .  o w n s  $ 1 0 7 ,9 0 0  o f  t h e  $ 2 0 0 ,0 0 0  s t o c k ;  p a r ,  $ 1 0 0 .  O f  t h e  
$ 3 0 0 ,0 0 0  1 s t  3 0 - y e a r  5 s ,  $ 7 5 ,0 0 0  a r e  r e s e r v e d  f o r  i m p r o v e m e n t s  a n d  a d d i 
t i o n s .  V .  9 2 ,  p .  1 2 4 2 ;  V .  9 3 ,  p .  4 3 .  Y e a r  e n d i n g  J u n o  3 0  1 9 1 1 ,  g r o s s ,  
$ 1 6 , 4 3 2 :  n o t ,  $ 7 ,2 0 3 ;  c h a r g e s ,  $ 9 ,8 0 6 ;  ’ ’ --------" "  ‘; b a l . ,  d e f . J  $ 2 ,6 0 3 .— ( V .  9 3 .  p .  4 3 .)

B E L T  R A I L R O A D  &  S T O C K  Y A R D  O F  I N D I A N A P O L I S . — O w n s  1 4  m i l e s  o f  b e l t  r o a d .  A c .  L e a s e d  f o r  9 9 9  y e a r s  t o  I n d .  U n i o n — w h io h  s e e .
S T O C K . — I n  J u n e  1 9 1 1  s t o c k  w a s  i n c r e a s e d  f r o m  $ 1 ,0 0 0 , 0 0 0  t o  $ 2 ,0 0 0 , 

0 0 0 ,  o n e - h a l f  o f  t h e  n e w  s t o c k  b e i n g  d i s t r i b u t e d  J u l y  1 a s  a  5 0 %  s t o o k  d i v 
i d e n d ,  t h e  r e m a i n d e r  t o  b o  s o l d  a s  r e q u i r e d  f o r  i m p r o v e m e n t s .  V . 9 2 , p . l 7 0 0

D I V ’ N D — l P r e f e r r e d  i n f  C o m m o n  ’0 5 .  ’0 6 .  ’0 7 .  ’0 8 .  ’0 9 .  ’1 0 .  1 9 1 1 .  1 9 1 2 .  
S i n c e  1 9 0 4 . . / f u l l  t o  d a t e . l s t o c k ,  %  8  8  11 1 2  6  6  3 , 0  3 ,  —

T h e  $ 1 ,0 0 0 , 0 0 0  3 0 - y c a r  4 s  o f  1 9 3 9  ( U n i o n  T r u s t  C o . ,  I n d i a n a p o l i s ,  t r u s t e e )  
w e r e  u s e d  t o  r e t i r e  t h e  6 s  d u e  A p r i l  3 0  1 9 1 1 .  V .  8 9 ,  p .  4 0 ;  V .  9 2 ,  p .  1242 
P r e s . ,  S .  E .  R a u h ,  I n d i a n a p o l i s ,  I n d . — ( V .  8 9 ,  p .  4 0 ;  V .  9 2 ,  p .  3 9 3 ,  1242 
1 7 0 0 . )

B E L T  R A I L W A Y  ( O F  C H A T T A N O O G A , T E N N . ) — O w n s  4 9  m i l e s  o f
b e l t  r a i l r o a d  i n  C h a t t a n o o g a ,  T e n n .  V . 6 7 ,  p .  7 2 .

L e a s e d  t i l l  J u l y  1 1 9 4 5  t o  A l a b a m a  G r e a t  S o u t h e r n  R R . ;  r e n t a l  g u a r a n 
t e e d  t o  m e e t  i n t e r e s t  o n  f i r s t  m t g e .  b o n d s ,  t a x e s  a n d  m a i n t e n a n c e .  S T O O K  
Is  $ 3 0 0 . 0 0 0 , o w n e d  b y  A l a b a m a  G r e a t  S o .  R y .  T h e r e  a r e  a l s o  $ 2 4 ,0 0 0  2 n d
M . 4 s .  d u e  1 9 4 5 .  r e d e e m ,  a t  p a r .

B E L V I D E R E  D E L A W A R E  R R . — O w n s  f r o m  T r e n t o n .  N .  J . ,  t o  M a -  n u n k a  C h u n k ,  N .  J . ,  6 7  m i l e s ;  F l e m i n g t o n  R R . ,  A c . ,  1 4  m i l e s ;  t o t a l  o p e r 
a t e d ,  8 1  m i l e s .  L e a s e d  t o  U n i t e d  C o m p a n i e s ,  a n d  t r a n s f e r r e d  t o  P e n n s y l 
v a n i a  R R .  M a r c h  7  1 8 7 6 .  N e t  e a r n i n g s  p a i d  a s  r e n t a l .

D ividends.— 1 8 9 7  t o  1 9 0 6 ,  5 %  v e a r l v :  1 9 0 7  t o  1 9 0 9  ( F e b .  o r  M c h . ) ,  10%  
y e a r l y ;  D e c .  1 9 0 9 ,  5 %  ( s . - a . ) ;  1 9 1 0 ,  D e c .  3 1 ,  1 0 % ;  1 9 1 1 ,  D e c .  3 0 ,  1 0 % .

B O N D S .— A l l  o f  t h e  o u t s t a n d i n g  b o n d s  a r c  s e c u r e d  b y  t h e  c o n s o l i d a t e d  
m o r t g a g e  o f  1 8 7 5  f o r  $ 4 ,0 0 0 , 0 0 0 ;  s i n k i n g  f u n d ,  1 %  o f  o u t s t a n d i n g  b o n d s  i f  
e a r n e d .  T h e  I s s u e s  o f  1 8 8 5 ,  1 8 8 7  a n d  1 9 0 3  a r e  g u a r a n t e e d  b y  t h e  U n i t e d  
N e w  J e r s e y  R R .  A  C a n a l  C o .  G u a r a n t y ,  V .  7 6 ,  p .  9 1 8 .

E A R N I N G S . — I n  1 9 1 0 ,  g r o s s ,  $ 1 ,8 8 6 , 0 0 2 ;  n e t ,  $ 2 8 2 ,6 0 5 ;  o t h e r  I n c o m e ,  
$ 5 4 ,8 1 2 ;  i n t e r e s t ,  t a x e s .  A c . ,  s i n k i n g  f u n d  a n d  o t h e r  c h a r g e s ,  $ 2 1 1 ,7 4 2 ;  
d i v i d e n d s  ( 1 0 % ) ,  $ 1 2 5 ,3 0 0 ;  s u r p l u s ,  $ 3 7 5 .— ( V .  9 1 .  p .  1 7 6 5 .)

B E N N E T T S V I L L E  &  C H E R  A W  R R . — O w n s  K o l l o c k s ,  S .  C . ,  o n  S e a 
b o a r d  A i r  L i n e ,  v i a  B e n n e t t s v i l l e ,  t o  B r o w n s v i l l e ,  3 4  m .  T o  b o  e x t e n d e d  
o v e r  11  m i l e s  t o  S e l l e r s  o n  A t l a n t i c  C o a s t  L i n e .  P u r c h a s e d  b y  p r e s e n t  
o w n e r s  a b o u t  M a r c h  1 9 0 7 .  S t o c k ,  $ 1 2 5 , 0 0 0 .  B o n d s  ( s i n k i n g  f u n d  $ 3 ,0 0 0  
y e a r l y ) ,  V .  9 2 ,  p .  1 1 6 .  Y e a r  e n d i n g  J u n o  3 0  1 9 1 1 .  g r o s s ,  $ 8 2 ,7 8 3 ;  n o t  a f t e r  
t a x e s ,  $ 2 5 ,5 8 9 ;  b o n d  I n t e r e s t ,  $ 6 ,8 0 1 ;  d l v s .  ( 6 % ) ,  $ 7 ,5 0 0 ;  b a l . ,  s u r . ,  $ 1 1 , 2 8 8 .  
P r e s . ,  J .  J .  I l c c k c r ;  S e c .  a n d  T r e a s . ,  G e o .  B u r c h l U .  O f f i c e ,  B e n n e t t s v i l l e ,  
S .  C .— ( V .  9 2 ,  p .  1 1 6 .)

B E N N I N G T O N  &  R U T L A N D  R Y .— S e e  R u t l a n d  R R . — ( V .  7 0 .  p .  6 8 5 . )
B E R K S H I R E  R R . — S o l d  I n  J u l y  1 9 1 0  t o  N e w  Y o r k  N e w  H a v e n  A  H a r t 

f o r d  R R .  V .  9 1 ,  p .  1 5 4 .
B E S S E M E R  &  L A K E  E R I E  R R . — L e a s e s  P i t t s b u r g h  B e s s e m e r  A  L ake  

E r i e  R R . ,  B e s s e m e r ,  n e a r  P i t t s b u r g h ,  P a . ,  t o  C o n u e a u t  H a r b o r ,  L a k e  E r i e ,  
A c . ,  w i t h  b r a n c h e s  a n d  s p u r s ,  a  t o t a l  o f  2 1 2  m i l e s ,  f o r  9 9 9  v e a r s ,  f r o m  A p r .  1 
1 9 0 1 ;  o w n s  9  m i l e s ;  t o t a l ,  2 5 0  m i l e s .  V . 7 2 ,  p .  1 3 7 .  S t o o k ,  a u t h . .  $ 5 0 0 , 0 0 0 .  
D i v i d e n d s  p a i d :  I n  1 9 0 4 ,  1 0 0 % ;  1 9 0 5 ,  5 0 % ;  1 9 0 6 ,  4 0 % ;  1 9 0 9 ,  1 5 0 % ;  1 9 1 0 .  
1 0 0 % .  C o n t r o l l e d  b y  C a r n e g i e  C o .  a n d  s o  b y  U .  S .  S t e e l  C o r p o r a t i o n .  
G u a r a n t y  o f  M a r q u e t t e  A  B e s s e m e r  D o c k  A  N a v i g a t i o n  b o n d s .  V . 7 7 ,  p .  
1 2 2 8 ;  V .  7 0 .  p .  1 3 5 8 ;  V .  8 2 .  p .  1 6 0 .— ( V .  8 2 ,  p .  1 6 0 .)

B I N G H A A 1  C E N T R A L  R Y .— ( V .  9 2 .  p .  1 1 6 .)
B I N G H A M  &  G A R F I E L D  R Y .— ( V . 9 2 ,  p .  1 7 0 0 ;  V . 9 4 ,  p .  2 0 5 . )  .
B I R M I N G H A M  &  A T L A N T I C  R R . — T a l l a d e g a  t o  C o a l  C i t y ,  A l a . ,  3 1  

m i l e s ;  b r a n c h e s ,  R o g a n s  t o  o r e  b e d s ,  9  m i l e s ,  a n d  L u r n a c e  t o  W e l s l n g e r s ,  
3  m i l e s ;  t o t a l .  4 3  m i l e s .  S t o c k ,  $ 1 ,0 0 0 , 0 0 0 .  a l l  c o m m o n ;  p a r  o f  s h a r e s ,  
$ 1 0 0 .  B o n d s .  $ 5 0 0 ,0 0 0  4 0 - y c a r  1 s t  6 s ,  d u o  N o v .  1 1 9 3 1  ( $ 1 ,0 0 0  e a c h ) ;  
I n t e r e s t ,  p a y a b l e  M .  A  N . ,  I n  d e f a u l t .  Y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  
$ 2 2 ,7 1 3 ;  n e t  I n c o m e ,  $ 9 9 9 .  I n  1 9 0 9 - 1 0 ,  g r o s s .  $ 1 9 ,9 9 7 ;  n o t  i n c o m e ,  $ 2 5 2 ;  
t a x e s ,  A c . ,  $ 3 ,3 6 3 ;  b o n d  I n t e r e s t ,  n o t  p a i d .  P r e s . ,  S i d n e y  H .  M a r c h ;  S e e .  
a n d  T r e a s . ,  W i l l o u g h b y  J .  K i n g s b u r y ,  2 5  B r o a d  S t . ,  N e w  Y o r k .

BIR MIN GHAM A  SOUTHEASTERN R Y — O w n s  U n i o n  S p r i n g s  t o  F o r t  
D a v i s ,  A l a . ,  7 m i l e s .  I n  D e c .  1 9 0 9  a n  e x t e n s i o n  f r o m  F o r t  D a v i s  t o  
R o c k f o r d ,  5 8  m i l e s ,  w a s  p r o p o s e d ,  o f  w h i c h  2 0  m i l e s  f r o m  F o r t  D a v s  t o  
M l l l s t e a d ,  a l m o s t  c o m p l e t e d  J a n .  1 9 1 0 .  N a m e  c h a n g e d  f r o m  U n i o n  S p r i n g !  
A  N o r t h e r n  R y .  I n  M a y  1 9 1 1 .  V .  9 2 ,  p .  1 2 4 4 .  S t o c k ,  $ 5 0 0 ,0 0 0  a s  I n c r e a s e d  
M a r c h  1 9 1 1 .  I n  J u n e  1 9 1 1  a r r a n g e d  t o  m a k e  a  n o w  m t g e .  f o r  $ 3 ,0 0 0 , 0 0 0 ,  
t h e  $ 7 5 ,0 0 0  o l d  b o n d s  b e i n g  r e t i r e d .  V .  9 3 ,  p .  4 3 .  F o r  6  m o s .  e n d i n g  
D e c .  3 1  1 9 1 1 ,  g r o s s ,  $ 2 1 ,8 7 1 ,  a g a i n s t  $ 1 9 ,4 9 8 ;  n e t ,  $ 1 0 , 4 3 8 ,  a g a i n s t  $ 9 ,4 6 8 .  
Y e a r  e n d i n g  J u n e  3 0  1 9 1 0 .  g r o s s ,  $ 2 3 ,4 4 0 ;  n e t ,  $ 5 ,2 8 4 ;  c h a r g e s ,  $ 5 ,8 7 6 ;  b a l . ,  
d c f . ,  $ 5 9 2 .  P r e s . ,  W .  M .  B l o u n t ,  U n i o n  S p r i n g s ,  A l a . —  ( V .  9 3 ,  p .  4 3 . )

B I R M I N G H A M  T E R M I N A L  C O .— O w n s  p a s s e n g e r  t e r m i n a l s  a t  B i r m i n g 
h a m ,  A l a .  S t o c k  a l l  o w n e d  b y  t h e  I l l i n o i s  C e n t r a l ,  S o u t h e r n  R y . ,  S e a b o a r d  
A i r  L i n e ,  C e n t r a l  o f  G e o r g i a ,  S t .  L o u i s  A  S a n  F r a n c i s c o  a n d  A l a b a m a  G r e a t  
S o u t h e r n ,  w h i c h  l e a s e  t h e  p r o p e r t y  a n d  p a y  a l l  e x p e n s e s ,  c h a r g e s  a n d  4 %  
d i v i d e n d s  o n  t h e  s t o c k  a n d  J o i n t l y  g u a r a n t e e  t h e  b o n d s .  O f  t h e  b o n d s  
( $ 3 ,0 0 0 , 0 0 0  a u t h o r i z e d ) ,  $ 1 ,0 6 0 , 0 0 0  a r e  r e s e r v e d  f o r  a d d i t i o n a l  p r o p e r t i e s .  
V .  8 3 ,  p .  1 2 2 7 ;  V .  8 5 ,  p .  4 0 4 .  G u a r a n t y .  V .  9 0 .  p .  8 4 8 . — ( V .  9 0 .  p .  8 4 8 . )

B L O O M S B U R G  &  S U L L I V A N  R R .— O w n s  B l o o m s b u r g  t o  J a m i s o n  C i t y ;  
P a . ,  2 9  m i l e s .  S t o c k  I s  $ 6 0 0 ,0 0 0 ;  p a r ,  $ 5 0 .  V . 6 6 ,  p .  8 0 ,  9 5 2 .  Y e a r  
e n d i n g  J u n o  3 0  1 9 1 0 ,  g r o s s ,  $ 1 0 8 ,0 0 3 :  n e t ,  $ 4 5 ,4 2 1 ;  o t h e r  I n c o m e ,  $1,034; 
c h a r g e s ,  $ 4 2 ,9 8 9 ;  b a l a n c e ,  s u r p l u s ,  $ 3 ,4 6 6 .— ( V .  6 6 ,  p .  8 0 ,  9 5 2 . )

B O C A  &  L O Y A L T O N  R R . — O w n s  f r o m  B o c a ,  o n  C o n t r a l  P a o i f lo  m a i n  
l i n o ,  n o r t h w e s t e r l y  v i a  L o y a l t o n ,  t o  B e c k w i t h ,  4 0  m i l e s ;  6  m i l e s  a d d i t i o n a l  
m a i n  l i n e  a n d  1 0  m i l e s  o f  b r a n c h e s ;  t o t a l ,  5 6  m i l e s .  T h e  D e n v e r  A  R i o  
G r a n d e  J u n e  3 0  1 9 1 1  o w n e d  5 1 %  o f  s t o o k .

S t o c k ,  $ 1 ,2 0 0 , 0 0 0 ;  p a r  o f  s h a r e s ,  $ 1 5 .  B o n d s  c o v e r  a l s o  R o b e r t s  L u m b o r  
C o . ’s  p r o p e r t y ,  c o m p r i s i n g  5 2 ,7 6 9  a c r e s  o f  p i n e  l a n d s ,  w a t e r - w o r k s ,  A o .  
M e r c a n t i l e  T r u s t  C o .  o f  S a n  F r a n c i s c o  i s  m o r t g a g e  t r u s t e e .  T h e y  a r o  s u b 
j e c t  t o  c a l l  f o r  s i n k i n g  f u n d  a t  1 1 0  a n d  I n t e r e s t .  V .  7 6 ,  p .  1 1 9 1 .  F o r  y e a r  
e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 1 2 4 ,5 0 0 ;  n e t ,  $ 2 9 , 1 6 2 .  I n  1 9 0 9 - 1 0 ,  g r o s s .  
$ 1 8 4 , 2 9 6 ;  n e t ,  $ 7 6 ,2 5 6 ;  c h a r g e s ,  $ 6 6 ,5 1 2 ;  b a l . ,  s u r . ,  $ 9 ,7 4 3 .— ( V .  8 1 ,  p . 6 6 7 . )

B O L IV IA  R Y .— V . 89. p . 1667; V . 90 . p . 107; V .  91 . p . 710.
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2 0 RAILWAY STOCKS AND BONDS. [V O L . LXXXX1Y.

. . . R A IL R O A D  C O M P A N IE S  [For abbreviations, & c., see notes on firs t page]
B e s s e m e r  &  L a k e  E r i c  (Concl)

C o n n e a u t  e q u i p m e n t  t r u s t .  —  ---------------------------
N a t i o n a l  e q u i p m e n t  t r u s t  d u e  $ 4 0 ,0 0 0  M a y  y e a r l y .  

B i n s  &  G a r — 1 s t  M g  g u  r e d  1 1 0  b c g ’l S c o n v J u l y ' l l - ’ l '  
B i r m i n g h a m  B e l t — S e e  S t  L o u i s  &  S a n  F r a n c i s c o  
B i r m ’h  &  S o u t h e a s — 1 s t  M  $ 3 ,0 0 0 , 0 0 0  g  r e d  1 0 7 M . G  
B i r m i n g h a m  T e r m i n a l — 1 s t  M  $ 3 ,0 0 0 , 0 0 0  g o ld  g u a r .
B l o o m s  b u r g  &  S u l l i v a n  R R — 1 s t  M  $ 4 0 0 . 0 0 0 ............. F I

S e c o n d  m o r t g a g e  i n c o m e  n o n - c u m  $ 2 0 0 , 0 0 0 ------- FF
B o c a  &  L o y a l t o n — F i r s t  M  $ 0 7 5 ,0 0 0  g o l d  c a l l  1 1 0 . . o '  
B o o n  v i l l e  S t  L  &  S o u t h  R y —- 1 s t  M  g  g u  r e d  1 0 7  H - . T i  
B o s t o n  & A l b a n y — S t o c k  ( $ 3 0 ,0 0 0 , 0 0 0  a u t h o r i z e d ) . . .

B o n d s  ( n o t  m o r t g a g e )  $ 5 ,0 0 0 ,0 0 0 -

d o  ( n o t  m t g e )  $ 2 ,0 0 0 , 0 0 0  g u a r  p r l n  A  L 
I m p t  b o n d s  ( n o t  m t g e )  $ 1 ,0 0 0 , 0 0 0  s e e  t e x t  

B o s  &  L o w — S t k  a u t h  ( $ 7 ,6 7 9 ,4 0 0 )
B o n d s  4 0  y e a r s  n o t  m o r t
B o n d s  2 0 d o d o
B o n d s  d o d o d o
B o n d s  d o d o d o
B o n d s  d o d o d o
B o n d s  d o d o d o
B o n d s  d o d o d o
B o n d s  d o d o d o
B o n d s  d o d o d o
B Q n d s  d o d o d oA

o * _____

B o n d s  d o

S e e  d e s c r i p t i o n  
I n  " I n v e s t o r s ’ 

S u p p l e m e n t "  
o f  A p r i l  1 8 9 5 ,
p .  2 .B o s t o n  A M a ln e  
g i v e s  a  r e n t a l  
g u a r a n t y  f o r 9 9  
y e a r s .

f m p r o v e m V n t  b < r o a s  8 f  n o t  m o r t g a ^  OT s u b j  t o  o a l l .

u u u u a  c i u u o u s b u  w .  * *■B o n d s  ( n o t  m o r t g a g e ) ,  $ 1 , 0 0 0 , 0 0 0 .  
B o n d s  S 2 .0 0 0 . 0 0 0  ( n o t  m o r t g a g e ) . .
B o n d s  ( n o t  m o r t g a g e ) . 2 0 - y e a r --------
B o n d s  ( n o t  m t g e ) . e u r r e n o y  
B o n d s  ( n o t  m o r t g a g e )  t l 2 . 0 0 0 . 0 0 0 -

M ilesRoad DateBonds ParValue A m ountOutstanding Rate%
WhenPayable Last Dividend  and M aturity Places Where Interest and  D ividends are Pavable

$ 3 0 0 ,0 0 0 5 A A O A p r  1 1 9 1 9 I I o m o T r C o , H o b o k e n , N  J
1 6 0 ,0 0 0 5 M A N M a y  1 9 1 2 - 1 9 1 5 d o d o

. . . 1 9 1 0 $ 5 0 0  & o 2 ,5 0 0 ,0 0 0 6  g J A J J u l y  1 1 9 2 0 G u a r a n t y  T r u s t  C o ,  N  Y
1 9 1 1 1 0 0  & c S e e  t e x t 6  g M A N M a y  1 1 9 6 1
1 9 0 7 1 ,0 0 0 1 .9 4 0 .0 0 0 4  g M A vS M c h  1 1 9 5 7 E q u i t a b l e  T r u s t  C o ,  N  Y

2 9 1 8 9 8 1 0 0  A c 3 4 6 . 7 0 0 5 J A .J J a n  1 1 9 2 8 F  I  T  A  S D  C o ,  P h l l a
2 9 1 8 9 8 1 0 0  A c 1 9 9 ,6 0 0 5 J A J J a n  1 1 9 2 8 R e g  B l o o m s b u r g h .w h  c a r
5 6 1 9 0 3 1 ,0 0 0 4 4 2 ,0 0 0 6  g A A o A p r  1 1 9 2 3 U  S  M  A  T r N  Y ;  A  S  F

1 9 11 1 ,0 0 0 5 0 0 ,0 0 0 5  g K A A A u g  l  1 9 5 1 N e w  Y o r k
3 9 2 1 0 0 2 5 .0 0 0 , 0 0 0 S e e  t e x t C — M M c h  3 1  ’ 1 2 . 2 % O f f i c e ,  T e r m  S t a t ’n ,  B o l t

1 9 0 2 1 ,0 0 0 3 ,8 5 8 ,0 0 0 3M A A O A p r  1 1 9 5 2 d o d o
1 8 9 3 1 ,0 0 0 3 ,6 2 7 ,0 0 0 4 A A () O c t  1 1 9 1 3 d o d o

___ 1 9 0 1 1 ,0 0 0 1 .0 0 0 .0 0 0 3 M J A J J a n  1 1 9 5 1 d o d o
’0 8 - ’0 9 1 ,0 0 0 1 1 ,5 0 0 .0 0 0 4 M A N M a y  1 1 9 3 3 - 3 4 d o d o

1 9 1 0 1 ,0 0 0 2 ,0 0 0 .0 0 0 4 M A N M a y  1 1 9 3 5 d o d o
1 0 0 IS e e  t e x t 8 J A J J a n  2  1 9 1 2  4 % A t  O f f i c e .  B o s t o n

1 8 9 2 1 ,0 0 0 1 ,0 0 0 .0 0 0 4 A A () A p r  1 1 9 3 2 M e r o h  N a t  B k ,  B o s t o n
1 8 9 3 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 F A A F e b  1 1 9 1 3 d o d o
1 8 9 5 1 ,0 0 0 5 0 0 ,0 0 0 4 M A wS M c h  1 1 9 1 5 d o d o
1 8 9 6 1 ,0 0 0 7 5 0 ,0 0 0 4 J A .1 J u l y  1 1 9 1 6 d o d o

’9 7 - ’9 8 1 ,0 0 0 4 1 4 ,0 0 0 4 A A () O c t  1 9 1 7  A  1 9 1 8 d o d o
’9 9 - ’0 1 1 ,0 0 0 9 3 9 ,0 0 0 3 H .1 A .1 19 X 9  & 1 9 2 1 d o d o

1 9 0 3 1 ,0 0 0 2 5 0 ,0 0 0 3 K M A N M a y  1 1 9 2 3 d o d o
1 9 0 5 1 ,0 0 0 5 0 0 ,0 0 0 3 m M A « S e p t  1 1 9 2 5 d o d o
1 9 0 6 1 ,0 0 0 5 0 0 ,0 0 0 4 M A N N o v  1 1 9 2 6 d o d o
1 9 0 7 1 ,0 0 0 3 2 5 .0 0 0 4 J A J J u l y  1 1 9 2 7 d o d o
1 9 0 9 1 .0 0 0 3 5 0 ,0 0 0 4 A A O A p r i l  1 1 9 2 9 d o d o

3 . . . 1 0 0 3 9 ,5 0 5 , 3 9 0 S e e  t e x t . G — J A p r  1 1 9 1 2  1 A t  O f f ,  C a u s e w a y  S t . , B o i
3 1 0 0 3 ,1 4 9 ,8 0 0 6 M A vS M c h  l  1 9 1 2  3 % d o d o

1 8 8 7 1 ,0 0 0 1 ,9 1 9 ,0 0 0 4 F A A F e b  1 1 9 3 7 d o d o
1 8 9 2 1 ,0 0 0  A c 2 ,5 0 0 ,0 0 0 4 F A A A u g  1 1 9 4 2 d o d o
1 8 9 4 1 ,0 0 0 6 .0 0 0 ,0 0 0 4 H  g J A J J a n  1 1 9 4 4
1 9 0 0 1 .0 0 0 5 ,4 5 4 ,0 0 0 3  g J A J J u l y  l  1 9 5 0 d o d o
1 9 0 1 1 ,0 0 0 1 ,0 0 0 ,0 0 0 3  H M A N N o v  l  1 9 2 1 d o
1 9 0 3 1 ,0 0 0 2 ,0 0 0 ,0 0 0 3  m .1 A J J a n  1 1 9 2 3 d o d o
1 9 0 5 1 ,0 0 0 5 0 0 ,0 0 0 3 H F A A F e b  2  1 9 2 5 d o d o
1 9 0 6 l.O O O A c 1 0 ,0 0 0 ,0 0 0 4 M A S S e p t  1 1 9 2 6 A t  O f f ,  C a u s e w a y  S t ,  B o *

r __ 1 9 0 9 1 .0 0 0  A c 1 1 ,7 0 0 .0 0 0 4 m A A o A p r i l  1 1 9 2 9 N e w  Y o r k a n d  B o s t o n

R O B N V I L L E  S T .  L O U I S  &  S O U T H E R N  R Y .— B o o n v l l l c  t®  V e r s a i l l e s .  44  m i l e s  I n  J u n e  1 9 1 1  s o l d  t o  iM Is s o u r l P a c l l l c ,  a  n e w  I s s u e  o t
* e n n  n o n  1 s t  5 s  b e i n g  s o l d  t o  r e t i r e  t h e  S 4 0 0 .0 0 0  Gs d u e  A u g .  1 1 9 1 1  a n d  f o r  
f m p ^ o v e u m n t s ?  ^ a r l  p r l n .  a n d  I n t . .  b y  M is s o u r i  P a e i n e .  V  9 3  p .  2 8 5 .  
S t o c k ,  $ 2 5 0 ,0 0 0 ,  p a r  o f  s h a r e s ,  $ 1 2 5 .—  ( V .  9 2 ,  p .  1 7 0 0 ,  V .  9 3 ,  p .  2 2 8 ,  2 8 5 . )

n n u m N  *  A I B A N Y  R R . — O w n s  f r o m  B o s t o n ,  M a s s . ,  t o  A l b a n y ,  N .  Y . ,  
o n n m l l M -  b r a n c h e s ,  1 0 4  m i l e s ;  l e a s e d  l i n e s ,  8 8  m i l e s ;  t o t a l .1 3 9 2  m i l e s ,  
“ r  e a s e d  I n  1 9 0 0  f o r  9 9  y e a r s  t o  t h e  N e w  Y o r k  C e n t r a l  &  H u d s o n  R i v e r  R R .  
f o r  g u a r a n t e e d  r e n t a t  o f  8 %  p e r  a n n u m  o n  t h e  $ 2 5 ,0 0 0 ,0 0 0  s t o c k ,  p a y a b l e  
I n i a r t e r l v  ( M o h . 3 0 ,  A c . ) , o r g a n i z a t i o n  e x p e n s e s ,  I n t e r e s t  o n  b o n d s ,  t a x e s ,  
p x n e n s e s  o f  m a i n t e n a n c e ,  A c .  T h e  B  &  A .  r e c e i v e d  t o r  c e r t a i n  p r o p e r t y  
S o t  I n c l u d e d  I n  t h e  l e a s e  $ 5 ,5 0 0 , 0 0 0  i n  N .  Y .  C e n t r a l  3  <A% 1 0 0 - y c a r  d e b e n 
t u r e s  t h u s  a d d i n g  . 7 7 %  p e r  a n n u m  t o  8  H % f g u a r a n t e e d  o n  s t o c k .  S e e  l e a s e

V  6 9  P  2 8 2  v .  6 9 .  p .  1 0 6 1 .  1 1 0 2 .  1 2 4 6 ;  V .  7 0 .  p .  7 4 ;  V .  7 1 .  p .  0 4 5 .  9 6 3 .
T l i o  N Y  N  I I . *  H a r t f o r d  h a s  t r a c k a g e  r i g h t s  o v e r  t h e  r o a d  f o r  1 0  y e a r s  

f r o m  J u l y  1 1 9 1 1  a n d a  h a l f  s h a r e  I n  t h e  n e t  r e s u l t s  o f  o p e r a t i o n .  V .9 2 ,  p .1 1 7 7 .
B O N D S  — I n  1 9 0 8  $ 7 ,0 0 0 , 0 0 0  2 5 - y e a r  4 %  l m p t .  b o n d s  w e r e  s o l d ,  g u a r ,  

n r i n  a n d  l n t  b y  N e w  Y o r k  C e n t r a l  &  H u d s o n  R i v e r  R R .  N o  m o r t g a g e s  
c a t ?  b e  p l a c e d  o n  t h e  p r o p e r t y  w i t h o u t  J o i n t l y  I n c l u d i n g  t h e  b o n d s  n  t h e  
U e n .  V .  8 6 .  p  1 0 9 9 .  I l 5 § .  1 4 6 6 ,  1 5 2 8 :  V . 8 8 .  p .  9 9 .  I n  J u n e  1 9 0 9  I s s u e d  
X4 5 0 0  0 0 0  2 5 - v c a r  4 %  g u a r a n t e e d  b o n d s  f o r  a d d i t i o n s  a n d  l m p i o v e m e n t s  
a n d  I n  1 9 1 0  s o l d  $ 2 ,( ) 0 0 .o b o  2 5 - y e a r  4 s .  V .  8 8 ,  p  1 0 6 0 ;  V .  8 9 ,  p .  1 0 2 ;  V .  8 9 ,  
n  1 0 1 -  V  9 0  D 1 1 6 9 ;  V .  9 1 ,  p .  3 3 5 ,  3 9 6 .  I n  J a n .  1 9 1 2  t h e  d i r e c t o r s  a p 
p r o v e d  a n  i s s u e  o f  $ 1 ,0 0 0 , 0 0 0  b o n d s  f o r  l m p t s .  I n  1 9 1 2 .  V .  9 4 .  p .  2 7 7 .

D I V I D E N D S . — S i n c e  1 9 0 0 .  8  H % ,  v i z . ;  2 %  e a c h  I n  M a r c h  a n d  S e p t . ,  
2 m %  I n  J u n o  a n d  2 K %  In  D e o .

E A R N I N G S  a s  r e p o r t e d  t o  S t a t o  R a i l r o a d  C o m m i s s i o n  b y  l e s s e e :  Calendar Opera tng Over, Inc . Ollier Interest. Balance,Year__  Revenues, (after T axes). Incom e. D tvs., A c . D eficit.t o m  X 14 2 7 2  9 .8 7  S 2  4 0 1 ,1 8 1  $ 2 2 5 ,9 2 9  $ 3 ,7 4 2 , 2 5 4  $ 1 ,1 1 5 , 1 4 4
................... 5 1 3  0 2 7  7 6 5  2  7 9 6 .2 8 7  1 4 9 ,0 0 9  3 ,5 2 3 .1 3 0  5 7 7 ,8 3 4

__ (V .'O O . pT  1612*; V .  9 1 ,  P -  3 3 5 ,  3 9 6 ,  9 4 5 ;  V .  9 2 ,  p .  8 8 6 ,  1 1 7 7 ,5 1 5 6 3 .)
n n C T n N  fe I O V V F I I  R R . — R O A D . — O w n s  B o s t o n  t o  L o w e l l ,  2 6  m i l e s ;  

b r a im h T s — S a l e m  a n d  L o w e l l , 1 7  m i l e s ;  L o w e l l  a n d  L a w r e n c e .  1 2  m i l e s ;  
o t h e r s  4 5  m i l e s ;  M i d d l e s e x  C e n t r a l ,  11 m i l e s ;  l e a s e s — C o n n e c t i c u t  &  P a s -  
s n m n s  e  1 4 6  m i l e s ;  N a s h u a  &  L o w e l l ,  1 5  m i l e s ;  P e t e r b o r o u g h .  1 0  m i l e s :  
N o r t h e r n  N .  H „  8 3  m i l e s  ( a n d  s u b s i d i a r y  l i n e s  9 0  m i l e s ) ;  S t o n y  B r o o k  R R . .  
1 5  m  • W i l t o n  R R . .  1 3  m .  L e a s e s  m o s t l y  a s s u m e d  b y  B o s t o n  &  M a i n e ,  
w h i c h ’i n  M c h .  1 9 1 1  o b t a i n e d  a u t h o r i t y  t o  p u r c h a s e  s t o c k .  V .  9 2 ,  p .  1 1 0 8 ;
V - T9e M ? d  ? n ° 1 8 8 7  f o r  9 9  y e a r s  t o  t h e  B o s t o n  &  M a i n e  a t  7 %  p e r  a n n u m  o n  
s t o c k  t i l l  J a n  1 1 8 9 7  a n d  8 %  t h e r e a f t e r .  T h e  s t o c k h o l d e r s  v o t e d  J a n .  3  
1 9 1 2  t o  I n c r e a s e  s t o c k  f r o m  $ 7 ,3 9 9 , 4 0 0  t o  $ 7  6 7 9 , 4 0 0 ,  t h e  $ 2 8 0 ,0 0 0  n e w  
s t o c k  t o  b e  s o l d  f o r  a d d i t i o n s  a n d  I m p r o v e m e n t s . — ( V .  9 4 ,  p .  6 7 ,  3 4 9 .

B O S T O N  &  M A I N E  R R .— R O A D . — T h e  s y s t e m  w i t h  I t s  m a n y  b r a n c h  
l i n e s  c o v e r s  t h e  t e r r i t o r y  f r o m  B o s t o n ,  M a s s . ,  t o  P o r t l a n d , M e .  ( t w o  l i n e s ) ,  
S p r i n g f i e l d ,  M a s s . ,  S h e r b r o o k e ,  C a n . ,  R o t t e r d a m  J e t .  a n d  T r o y ,  N .  Y . ,  
W o r c e s t e r ,  M a s s . ,  t o  P o r t l a n d ,  M e . ,  a n d  m o s t  o f  N e w  H a m p s h i r e .

L ines owned. M iles.
B o s t o n ,  M a s s . ,  t o  P o r t l a n d ,  M e . ,

v i a  D o v e r ___________________________ 1 1 6
B o s t o n  t o  P o r t l a n d ,  v i a  P o r t s m .  1 0 8  
J e w e t t ,  M e . ,  t o  I n t e r v a l e ,  N .  H .  7 3
P o r t s m o u t h  E l e c t r i c  R y - - .............  1 8
P o r t l a n d  J e t . ,  M e . ,  t o  W o r c e s 

t e r ,  M a s s --------------------------   1 4 8N o r t h  C a m b r i d g e  t o  N o r t h a m p 
t o n .  M a s s ------------ --------------------------- 9 6

S u n d r y  b r a n c h e s -------------     1 8 4L in e s  leased , a  S e e  t h i s  c o m p a n v .
B o s t o n  A  L o w e l l . .................................. « 4 6 9
C o n c o r d  A  M o n t r e a l .  _ -  -  -  -  -® 4 7 9

Lines leased— (Concluded) .  M iles.
F i t c h b u r g ....................................................... a 4 5 8
N a s h u a  A  L o w e l l ____________________« 1 5
C o n n e c t i c u t  R i v e r  R R ----------------- a 8 1
O t h e r ...................................................................  3 6
T r a c k a g e  r i g h t s --------------------------------  1 0
T o t a l  o p e r a t e d  J u l y  1 1 9 1 1 ---------- 2 ,2 9 0

2 d  t r a c k  ( 3 d  A  4 t h  t r a c k ,  1 0 ) 5 6 0  
C o n t r o l s  M a in o  C e n t .  S y s t e m . . 1 , 1 6 4  

S t .  J o h n s b u r y  A  L a k e  C h a m p .  1 2 5
Y o r k  H a r b o r  A  B e a c h --------------- 1 2
V e r m o n t  V a l l e y _________________ 2 4

(UUU1U ______ ______________  S u l l i v a n  C o u n t y ................................... 2 6
B o s t o n  R R .  H o l d i n g  C o . o w n s  5 3 .6 %  o f  s t k . ,  w h i c h  c a n n o t  b e  t r a n s f e r r e dw ith o u t p erm iss io n  of M assac h u se tts  L eg is la tu re . V . 92 , p .  117.
B o s t o n  &  M a i n e  g u a r a n t e e s  $ 1 ,3 2 8 , 0 0 0  f l r s t  5 s  o f  S t .  J o n n s b u r y  &  L a k e  

C h a m n l a l n .  A l s o  i n t e r e s t  o n  $ 2 7 4 ,0 0 0  M a n c h e s t e r  &  L a w r e n c e  4 s .  J o i n t l y  
w i t h  M a in o  C e n t r a l  g u a r a n t e e s  $ 3 0 0 ,0 0 0  P o r t l a n d  S t a t i o n  ( n o w  P o r t l a n d  
T e r m i n a l )  b o n d s  a n d  w i l l  a l s o  g u a r a n t e e  J o i n t l y  a  n e w  i s s u e  o f  b o n d s  l i m i t e d
10In  J u n c ^ l T p u Y c l i a s c ^ t h e  W o r e .  N a s h u a  & R o c h . ,  9 4  m i l e s ;  a l s o  I n  M c h .  
1 9 1 1  a c q u i r e d  c o n t r o l  o f  M o n t p e l i e r  &  ^ l I s R l v e r . B a r r e a n d  B a r r o  B r a n c h  
r a i l r o a d s :  t o t a l ,  I n c l .  s p u r s ,  7 1  m i l e s .  V .  9 0 ,  p .  6 2 5 ,  V . 9 2 ,  p .  6 5 9 ,  1 5 6 3 .

I n  A p r i l  1 9 1 1  a u t h o r i t y  w a s  g i v e n  t o  p u r c h a s e  s t o c k  o f  B o s t o n  *  L o w e l l ,  
C o n c o r d  &  M o n t r e a l ,  N o r t h e r n  ( N .  I I . ) ,  L o w e l l  & A n d o v e r ,  M a n c h e s t e r  & 
L a w r e n c e .  C o n n e c t i c u t  R i v e r ,  C o n n .  &  P a s s u m p s t o  R i v e r s  a n d  M a s s a w l p p l
V a l l e y ;  a l s o  a d d i t i o n a l  M a i n e  C e n t r a l  s t o c k .  V . 9 2 , p . 1 1 0 8 .

T h o  s t o c k h o l d e r s  o n  O c t .  11 1 9 1 1  a u t h o r i z e d  t h e  l e a s e  o f  t h e  H a m p d e n  
R R .  C o r p o r a t i o n ,  u n d e r  c o n s t r u c t i o n  f r o m  S p r i n g f i e l d ,  M a s s . ,  t o  B o n d s v l l l e ,  
w i t h  b r a n c h  t o  H o l y o k e ,  a  t o t a l  o f  3 0  m i l e s .  V . 9 3 ,  p .  1 0 2 1 ,  V . 9 2 ,  p .  1 2 4 2 .

S T O C K .— S t o c k h o l d e r s  v o t e d  N o v .  2  1 9 1 0  t o  I n c r e a s e  t h e  c o m m o n  s t o c k  
b y  $ 1 0 ,6 6 3 ,7 0 0  f o r  I m p r o v e m e n t s ,  t h e  n e w  s t o c k  b e i n g  o f f e r e d  p r o  r a t a  
a t  1 1 0 ,  p a y a b l e  I n  f u l l  J a n .  1 0  1 9 1 1  o r  i n  4  e q u a l  i n s t a l l m e n t s  o n  J a n .  1 0 , 
A p r i l  1 0 / J u l y  1 0  a n d  O c t .  1 0  1 9 1 1 .  t h e  p r o c e e d s  t o  b o  u s e d  f o r  e q u i p m e n t ,  
I m p r o v e m e n t s  a n d  a b o l i t i o n  o f  g r a d e  c r o s s i n g s ;  c o m m o n  s t o c k  o u t s t a n d 
I n g  O c t .  1 9 1 1 ,  $ 3 9 , 5 0 5 , 3 9 0 .  A m o u n t  p a i d  I n  o n  n e w  s t o c k  J u n e  3 0  1 9 1 1  
w a s  $ 1 1 , 0 7 7 , 9 3 5 .  V .  9 1 ,  p .  1 0 9 5 ,  1 2 5 3 .  1 3 8 4 ,  1 6 2 8 ;  V .  9 3 ,  p .  2 2 8 .

B O N D S .— A s  t o  d e b e n t u r e s ,  s e e  I s s u e  o f  A p r i l  1 8 9 5 .  I n  J u n o  1 9 1 1  s o l d  
$ 5 ,0 0 0 ,0 0 0  1 - y e a r  4 %  n o t e s  f o r  I m p r o v e m e n t s  a n d  p u r c h a s e  o f  W o r e .  N a s h .  
&  R o c h .  R y .  V . 9 2 ,  p .  1 6 3 5 .  N o t e s  p a y a b l e  J u n e  3 0  1 9 1 1 ,  $ 6 ,2 5 0 , 0 0 0 .

D I V S . —  f '9 3 .  * 9 4-’9 8 .  '9 9 .  ’0 0 - '0 7 .  ’0 8 .  ’0 9 .  T O . ’ l l .  — — 1 9 1 2 ------
C o m m o n ................ i  8  6  y l y .  6 > i  7  y l y .  6 K  6  6  5  1 , 1 , — , —

I n  J u l y  1 9 1 1  t h o  d i v i d e n d  r a t e  o n  c o m m o n  w a s  r e d u c e d  f r o m  6  t o  4 % .  
V .  9 2 ,  p .  1 3 0 9 :  V .  9 3 .  p .  7 3 0 .  1 0 2 1 .

E A R N I N G S . — 6  m o s . , 1 1 9 1 1 ................... G r o s s ,  $ 2 4 ,0 3 9 ,5 3 1 :  ! n c t . $ 5 , 9 5 3 ,3 2 9
J u l y  1 t o  D e c .  3 1 .  ( 1 9 1 0 ................... G r o s s ,  2 3 ,6 2 9 , 7 8 2 ;  n e t ,  6 ,0 3 0 ,6 6 5

A N N U A L  R E P O R T . — A n n u a l  m e e t i n g  s e c o n d  W e d n e s d a y  I n  O o t .  R e 
p o r t  1 9 1 0 -1 1  I n  V .  9 3 ,  p .  1 0 1 6 .  _________Earnings—  1 9 1 0 - 1 1 .  1 9 0 9 - 1 0 .  1 9 0 8 - 0 9 .
P a s s e n g e r ................... ............................................... $ 1 6 , 0 4 1 , 2 3 5  $ 1 5 , 0 0 3 , 0 0 6  $ 1 3 , 7 6 3 , 6 9 0
F r e i g h t  ...........................................................................  2 5 ,8 9 1 .4 8 1  2 5 ,4 5 1 , 2 3 7  2 3 .0 1 4 , 4 3 9
M a l l ,  e x p r e s s ,  & c _____________- _______  2 ,8 8 2 ,3 6 8  2 ,9 0 2 ,8 7 2  2 ,7 5 0 ,5 6 3

T o t a l  o p e r a t i n g  r e v e n u e s .........................$ 4 1 , 8 1 5 , 0 8 4  $ 4 3 ,3 5 7 / 1 7 5  $ 3 9 , 5 2 8 , 6 9 8
N e t  I n c o m e  ( a f t e r  t a x e s ) -----------------------  $ 8 ,5 0 6 , 2 1 6  $ 1 0 , 7 3 2 , 9 8 4  $ 1 0 , 1 7 7 , 2 2 5R e n t a l s ,  s i n k i n g  f u n d ,  & o ...............................  6 ,3 1 0 ,0 5 0  6 ,0 9 8 ,4 5 2  5 ,9 3 0 ,2 6 5
I n t e r e s t  a c c r u e d . . ______ _________________  1 ,8 3 4 ,1 7  1 1 * 7 8 3 * 9 1 0  1 ,8 .>9,*357
D i v i d e n d s  o n  p r e f e r r e d  s t o c k  ( 6 % ) —  1 8 8 ,9 8 8D i v i d e n d s  o n  c o m m o n  s t o c k ________(5  3^ ) 1 ,7 6 9 , 9 8 3  (6 ) 1 ,6 7 9 ,5 3 2  (6 )  1 ,6 2 8 , 3 7 3

B a l a n c e  ............................................................ d e f . 5 1 ,6 0 2 .9 8 3  s u r . $ 9 8 2 ,1 0 2  s u r . $ 5 7 0 ,2 4 2
O F F I C E R S . — P r e s i d e n t ,  C .  S .  M e l le n ;  V . - P .  a n d  G e n e r a l  A u d i t o r .  W .

J .  H o b b s ;  T r e a s . ,  H e r b e r t  E .  F i s h e r .  O f f i c e ,  B o s t o n .D i r e c t o r s . — C h a s .  S .  M e l le n ,  S a m u e l  H e m i n g w a y ,  N e w  H a v e n ,  C o n n . ;
J .  P .  M o r g a n ,  N e w  Y o r k ;  L u c i u s  T u t t l e ,  R i c h a r d  O l n e y . J .  M .  P r e n d c r g a s t ,  
A l e x a n d e r  C o c h r a n e ,  A m o r y  A .  L a w r e n c e ,  B o s t o n ;  R o b t .  M .  B u r n e t t ,  
S o u t h b o r o ,  M a s s . ;  W a l t e r  C .  B a y l l c s ,  T a u n t o n ,  M a s s . ;  P h i l i p  D e x t e r ,  B e v 
e r l y ,  M a s s . ;  T h c o .  N .  V a i l ,  L y n d o n .  V t . ;  A .  W .  S u l l o w a y ,  L r a n k l i n ,  N .  H . ;  
W i l l i a m  S k i n n e r ,  H o l y o k e ,  M a s s . ;  F r e d .  C .  D u m a i n e ,  C o n c o r d ,  M a s s . ;  
E d w i n  F .  G r e e n e ,  W a y l a n d ,  M a s s . ;  F r e d .  E .  R i c h a r d s ,  P o r t l a n d ,  M o . ;  
E d w a r d  P .  R i c k e r .  S o u t h  P o r t l a n d ,  M e . ;  C h a s .  F .  L i n s l e y ,  M e r i d e n ,  C o n n .  
— ( V .  9 3 .  p .  2 2 8 ,  7 3 0 ,  9 3 9 ,  1 0 1 6 ,  1 0 2 1 ,  1 3 2 3 .  1 4 6 1 ,  1 7 2 4 ;  V .  9 4 ,  p .  3 4 9 . )

B O S T O N  &  P R O V I D E N C E  R R . — O w n s  B o s t o n .  M a s s . ,  t o  P r o v i d e n c e ,  
R .  I . ,  4 4  m i l e s ;  b r a n c h e s ,  2 0  m i l e s .  L e a s e d  9 9  y e a r s  A p r i l  1 1 8 8 8  t o  O l d  
C o l o n y  R R . ;  r e n t a l  1 0 %  y e a r l y  o n  s t o c k .  T h e  N e w  Y o r k  N e w  H a v e n  A  
H a r t f o r d  o n  J u n e  3 0  1 9 1 1  o w n e d  $ 2 5 0 ,1 0 0  s t o c k . — ( V .  8 4 ,  p .  1 4 8 7 .)

B O S T O N  R A I L R O A D  H O L D I N G  C O .— I n c o r p o r a t e d  i n  M a s s a c h u s e t t s  
J u n e  1 8  1 9 0 9  u n d e r  s p e c i a l  A c t  w i t h  p o w e r  t o  h o l d  s e c u r i t i e s  o f  B o s t o n  A  
M a i n e .  T h e  $ 1 0 0 ,0 0 0  o r i g i n a l  s t o c k  i s  t o  b e  h e l d  b y  t h o  I n c o r p o r a t o r s  o r  
t h e i r  s u c c e s s o r s ,  t h e  N .  Y .  N .  H .  &  H a r t f o r d  o w n i n g  t h e  r e m a i n i n g  $ 3 ,0 0 6 , 
5 0 0 .  S e e  l a w .  V  8 8 .  p .  1 6 1 8 .  ,  „  ,  „O w n s  $ 2 2 , 1 5 8 , 4 0 0  c o m m o n  a n d  $ 6 5 4 ,3 0 0  p r e f .  s t o c k  o f  t h o  B o s t o n  &  M e . ,  
o r  5 1 %  o f  s t o c k  ( I n c l .  $ 6 ,3 3 4 ,5 0 0  n e w  s t o c k  s u b s c r i b e d  f o r  i n  J a n .  1 9 1 1 ) ,  f o r  
w h i c h  h a s  i s s u e d  $ 2 7 ,0 5 4 ,4 0 0  n o n - v o t i n g  4 %  c u m .  p r e f .  s t o c k ,  r e d e e m a b l e  
a t  1 1 0 .  g u a r a n t e e d ,  p r l n .  a n d  d l v s . ,  b y  e n d o r s e m e n t  b y  t h e  N .  Y .  N .  H .  d»
H .  R R . ,  o f  w h i c h  N .  Y .  N .  I I .  A  H .  o n  J u n e  3 0  1 9 1 1  o w n e d  $ 2 4 , 2 5 4 , 4 0 0 .  
V .  9 3 .  P .  8 7 0 ,  1 4 6 1 ;  V . 9 4 .  p .  2 0 5 .  T h e  B .  A M .  s t o c k  c a n n o t  b o  s o l d  w i t h 
o u t  a u t h o r i t y  f r o m  t h e  M a s s .  L e g i s l a t u r e .  V .  9 2 ,  p .  1 1 7 ,  1 8 5 ,  2 5 9 ,  4 6 0 ,
V  P r e s . !  F r e d e r i c  C .  D u m a i n e .  C o n c o r d ,  M a s s . ;  V . - P . ,  W a l t e r  C .  B a y l l e s ,  
B o s t o n ;  S e c . ,  C h a r l e s  F .  C h o a t e ,  S o u t h b o r o ,  M a s s .— ( V .  9 4 ,  p .  2 0 5 . )

B O S T O N  R E V E R E  B E A C H  &  L Y N N  R R . — O w n s  n a r r o v v - g a u g o  r o a d  
f r o m  L y n n  t o  E a s t  B o s t o n ,  M a s s . ,  9  m i l e s ,  c o n n e c t i n g  w i t h  B o s t o n  b y  c o m 
p a n y ’s  f e r r y b o a t s ;  W i n t h r o p  D i v i s i o n ,  E a s t  B o s t o n  t o  V V I n th r o p ,  5  m i l e s .  I n  
S e p t .  1 9 0 8  $ 3 7 9 ,1 0 0  s t o c k  w a s  a c q u i r e d  b y  E s t a b r o o k  &  C o .  V .  8 7 ,  p .  6 7 6 .  
N o t e s  p a y a b l e  J u l y  1 1 9 1 1 ,  $ 2 9 0 ,0 0 0 .

r j i v s   ( ’9 5  ’9 6 .  ’9 7 - ’0 5 .  '0 6 .  ' 0 7 .  ’0 8 .  ’0 9 .  ’ 1 0 .  1 9 1 1 .  1 9 1 2 .
S i n c e  ̂ 1 8 9 4 ------- %j 4  ’ 3  ’ 2 j ’I y  4  5  6  0  6  B e l o w  J a n . . ! *

Yr/end.’ June 3 D— G ross. %  V u ’ i n l M ^ e s '.0 U s ^ a M .  B al..,ur.
— ( V .  8 4 ,  p .  1 3 6 5 ;  V .  8 7 .  p .  6 7 6 ;  V .  9 1 .  P -  1 3 8 4 , V .  J 3 ,  p .  9 .3 9 .)

B O S T O N  T F R M I N A I  C O  — O w n s  S o u t h e r n  U n i o n  D e p o t  I n  B o s t o n  
o p e ^ B  I n  1 8 9 9 .  V .  6 8 ,  p .  4 0 ;  V ° 6 9 .  p .  5 9 1  B o s t o n  &  A lb a n y •  N e w  E n g 
l a n d  B o s t o n  A  P r o v  O l d  C o l o n y  a n d  N .  Y .  N .  I I . A  H a r t f o r d  R R .  c o s .  
e a c h  o w n s  o n c - i l f t h  o f  t h e  $ 5 0 0 ,0 0 0  c a p i t a l  s t o c k a n d  p a y a s  ^ n t a l  I n m o ^ h l y  
I n s t a l l m e n t s  s u m s  s u f f i c i e n t  t o  p a y  a l l  e x p e n s e s ,  c h a r g e s ,  i n t e r e s t  o n  b o n  A nri n n  T h e s e  c o n iD a n le s  a r e  J o i n t l y  l i a b l e  f o r  a n y  d e f i c i e n c y  in
c a s e  01^f o r e c l o s u r e . I n  N o v .  1 9 1 1  r e c e i v e d  p e r m i s s i o n  t o  I s s u e  $ 5 0 0 ,0 0 0  
3  m %  b o n d s  f o r  I m p r o v e m e n t s ,  I n c r e a s i n g  a m o u n t  o u t s t a n d i n g  t o  $ 1 4 , 5 0 0 . 
0 0 0  V .  9 3 ,  p . 5 7 0 ,  1 5 9 8 .  R e g .  l n t .  p a y a b l o  Q - F . ;  c o u p .  F & A .— ( V .  9 3 .  
p .  1 5 9 8 ) .

B R I N S O N  R Y .— O w n s  S a v a n n a h .  G a „  t o  W a y n e s b o r o ,  9 8  m i l e s  ( l n o l u d -  
t n g  e x t e n s i o n  f r o m  M il l  H a v e n  t o  W a y n e s b o r o ,  2 6  m i l e s ;  o p e n e d  J u l y  5  1 9 1 1 .  
u n d e r  c o n s t r u c t i o n  16 m i l e s  t o  a  c o n n e c t i o n  w i t h  t h e  A u g u s t a  S o u t h e r n ,  
w h e n c e  t r a c k a g e  a r r a n g e d  o v e r  l i n e  o f  l a t t e r  c o m p a n y ,  1 0  m . ,  t o  A u g u s t a . G a  

S T O C K .— C o m m o n ,  $ 1 ,0 0 0 , 0 0 0 .  a l l  o u t s t a n d i n g ;  p r e f . ,  7 %  c u m u l a t i v e .  
$ 5 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 2 7 5 ,0 0 0 ;  p a r ,  $ 1 0 0 .  O f  t l i o  b o n d s  ( $ 1 ,0 0 0 ,0 0 0  
a u t h .  I s s u e ) ,  t h o  r e m a i n i n g  $ 1 3 5 ,0 0 0  a r e  I s s u a b l e  a t  n o t  o v e r  8 5 %  o f  t h o o o s t  
o f  e x t e n s i o n s  a n d  I m p r o v e m e n t s ,  b u t  o n l y  w h e n  t h e  n e t  e a r n i n g s  a f t e r  t a x e s ,  
r e p a i r s ,  A c . ,  f o r  6  c o n s e c u t i v e  m o n t h s  w i t h i n  t h o  l a s t  8  m o n t h s  s h a l l  h a v e  
b e e n  t w i c e  t h e  l n t .  c h a r g e  f o r  a  h a l f - y e a r ,  I n c l .  t h e  b o n d s  a p p l i e d  f o r .  V .  9 1 .  
p .  3 3 5 .  F o r  1 2  m o s .  e n d i n g  J u n o  3 0  1 9 1 1 .  g r o s s ,  $ 1 8 0 ,1 6 5 ;  n e t ,  $ 8 0 , 7 2 3 .  
P r e s . ,  G e o .  M .  B r i n s o n .  O f f i c e ,  S p r l n g f t e l d ,  G a . — ( V .  8 6 ,  p .  7 2 0 .  1 1 6 8 .  
V .  8 8 ,  p .  9 4 4 ;  V .  9 0 ,  p .  1 5 5 4 ,  1 6 7 4 ;  V . 9 1 ,  p .  3 3 5 . )

B R O W N S V I L L E  &  M A T A A IO R O S  B R I D G E  C O — O w n s  I n t e r n a t i o n a l  
s t e e l  b r i d g e  o v e r  t h o  R i o  G r a n d e  R i v e r  b e t w e e n  B r o w n s v i l l e ,  T e x . ,  a n d  
M a t a m o r o s ,  M e x . ,  c o n n e c t i n g  t h o  S t .  L o u i s  &  S a n  F r a n c i s c o  a n d  N a t l o n a  
R y s  o f  M e x ic o .  I n c o r p .  in  A r i z o n a  A u g .  2 5  1 9 0 9 .  S t o c k ,  $ 2 5 0 ,0 0 0 ,  a l l  
o w n e d  b y  N a t i o n a l  R y s .  o f  M e x ic o .  B o n d s  ( $ 3 0 0 ,0 0 0  o u t s t a n d i n g )  a r e  
J o i n t l y  g u a r a n t e e d  b y  t h e  N a t i o n a l  R y s .  o f  M e x ic o  a n d  S t .  L o u i s  B r o w n s 
v i l l e  &  M e x ic o  R y .  S e e  t a b l e  a b o v e  a n d  N a t i o n a l  R y s .  r e p o r t .  V .  9 3 .  p .  
1 4 7 5 ;  V .  9 4 .  p .  2 7 7 .— ( V .  9 4 ,  p .  2 7 7 . )

B R U C E  M I N E S  &  A L G O M A  R Y .— V .  9 3 ,  p .  4 3 .
B U F F A L O  C R E E K  R R . — O w n s  6  m i l e s  o f  t e r m i n a l  r o a d  I n B u f f a l o .  N  Y .  

I n  D e o .  1 8 S 9  l e a s e d  f o r  t e r m  o f  c h a r t e r  le s s  o n e  d a y  t o  t h e  L e h i g h  V a l l e y  a n d  
t h e  E r i e  R R . .  w h i c h  t o g e t h e r  o w n  e n t i r e  o a p l t a l  s t o c k  o f  $2o(),D U O . R e n t a l  
Is  I n t e r e s t  o n  b o n d s  a n d  7 %  o n  s t o c k .  I n  F o b .  1 9 1 1  a u t h o r i t y  w a s  g r a n t e d  
t o  m a k e  a  1 s t  r e f .  m t g e .  t o  s e c u r e  a n  a u t h o r i z e d  i s s u e  o f  $ o , (1 6 0 ,0 0 0  b o n d s .  
O f  t h e  n e w  b o n d s ,  $ 1 ,0 0 0 , 0 0 0  a r e  I s s u a b l o  t o  r e t i r e  t h o  o l d  5 s ,  $ 1 8 1 ,0 0 0  t o  
d i s c h a r g e  i l o a t i n g  d e b t  a n d  $ 1 ,0 2 1 , 0 0 0  t o  b u y  5  l o c o m o t i v e s i a n d l f o r  s u n d r y  
I m p r o v e m e n t s .  N o n e  s o l d  t o  F e b .  1 9 1 2 .  V .  9 2 .  p .  2 5 9 .  6 J 3 ,  V .  9 3 ,  
p .  4 3 . — ( V .  9 2 ,  P .  2 5 9  . 5 9 3 :  V .  9 3 .  p .  4 3 . )
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22 RAILWAY STOCKS AND BONDS. [V O L . L X X X X I V .

R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . , see notes on fir s t  page] M ilesRoad DateBonds ParValue A m ountO utstanding Rate
%

WhenPayable Last D ividend  and M aturity Places Where Interest and  Dividends are Payable
7 3 1 8 7 7 $ 5 0 0  A c $ 1 ,0 0 0 , 0 0 0 4  44 J A I) J u n e  1 1 9 3 7 N e w  Y o r k  a n d  B o s t o n

f 4 7 1 9 0 5 1 ,0 0 0 1 5 0 ,0 0 0 4  g J A J J a n  1 1 9 3 5 A m e r  T r u s t  C o ,  B o s t o n
4 7 1 8 9 0 - 3 1 ,0 0 0 1 ,2 4 6 ,0 0 0 4 J A J J a n  1 9 1 3  A  1 9 3 0 d o  d o

147 1 8 9 4 1 ,0 0 0 3 8 0 , 0 0 0 4 A A O O c t  1 1 9 3 4 d o  d o1 9 1 1 5 ,0 0 0  A c 5 ,0 0 0 .0 0 0 4 J A D J u n e  1 5  1 9 1 2 d o  d o6 8 1 0 0 4 ,0 0 0 .0 0 0 1 0 J — J J a n  1 1 9 1 2  2 A B o s t o n  T e r m ,  R o o m  4 2 4
'8 S - '9 3 1 ,0 0 0 2 ,1 7 0 ,0 0 0 4 J A J J u l y  1 1 9 1 8 d o  d o

1 0 0 S e e  t e x t 4 J A  J 1 0 J a n  1 0  1 9 1 2  2 %1 0 0 8 5 0 .0 0 0 S e e  t e x t 5)— . J a n  1 ’1 2  1 H % O f f i c e ,  o r  c h e c k s  m a i l e d1 3 .2 0 1 8 9 7 1 .0 0 0 8 5 0 ,0 0 0 4 ) j  g J A J J u l y  1 5  1 9 2 7 S t a t e  S t  T r u s t  C o .  B o s t o n1 8 9 7 1 .0 0 0  A c 1 4 ,5 0 0 .0 0 0 3 H T e x t F e b  1 1 9 4 7 S t a t e  N a t i o n a l  B k ,  B o * t
1 9 1 0 1 ,0 0 0 8 6 5 .0 0 0 5  g M A N M a y  1 1 9 3 5 N e w  Y o r k
1 9 1 0 1 ,0 0 0 3 0 0 , 0 0 0 5  g J A ‘ .T J a n  1 1 9 3 0 S t  L o u i s  U n i o n  T r u s t  C o6 1 8 9 1 1 ,0 0 0 1 ,0 0 0 .0 0 0 5  g .1 A J J a n  l 1 9 4 1 IJ S  M o r t  A  T r  C o .  N  Y

- - - 1 9 1 0 1 .0 0 0 S e e  t e x t 4  g J A J J u l y  l  I 9 6 0 N e w  Y o r k
1 0 0 1 0 .5 0 0 ,0 0 0 5  I n  1 9 1 1 F A A F e b  1 5  1 9 1 2  2  A 3 6  W a l l  S t ,  N e w  Y o r k___ _____ 1 0 0 6 ,0 0 0 ,0 0 0 6  In  1 9 1 1 F A A F e b  1 5  1 9 1 2  3 % d o  d o1 0 9 1 8 81 1 ,0 0 0 1 ,3 0 0 .0 0 0 6  g F A A F e b  1 1 9 2 1 d o  d o2 3 9 1 8 8 2 1 ,0 0 0 3 ,9 2 0 ,0 0 0 6  g J A D D e o  1 1 9 2 22 7 2 1 8 8 7 l  .0 0 0 4 ,4 2 7 ,0 0 0 6  g M A S S e p t  1 1 9 3 7 d o  d o10 1 8 8 9 1 ,0 0 0 3 5 0 ,0 0 0 5  g J A J J a n  1 1 9 3 9 d o  d o3 5 2 1 9 0 7 1 ,0 0 0  A c 6 .1 8 9 ,0 0 0 4 4 4  g M A N M a y  1 1 9 5 7 d o  d o. . . 1 8 9 9 1 ,0 0 0 5 0 0 ,0 0 0 4 ) 5  g M A N M a y  1 1 9 1 9 d o  d o. . . 1 9 0 0 - 1 1 ,0 0 0 1 .9 9 5 ,0 0 0 4 4 4  g M A N M a y  1 1 9 2 0 -2 1 d o  d o. . . 1 9 0 2 1 ,0 0 0 1 .0 7 5 .0 0 0 4 a  g M A N N o v  1 1 9 1 9 d o  d o. . . 1 9 0 4 1 ,0 0 0 1 ,5 0 3 ,0 0 0 4 4 4  g M A N M a y  1 1 9 2 2 d o  d o. . . 1 9 0 7 1 ,0 0 0 2 .3 0 8 ,0 0 0 4 H  g A A O A p r  1 1 9 2 7 d o  d o— 1 9 0 9 1 ,0 0 0 1 .7 1 0 ,0 0 0 4  g A A () O c t  1 1 9 2 9 d o  d o. . . . . . . 5 0 4 .6 5 6 ,9 0 0 4 J A J J a n  1 1 9 1 0  2 % J u l y  ’ 1 0  p a y ’t  I n  d e f a u l t. . . _____ 5 0 4 ,0 0 0 .0 0 0 4 'D— M M c h  1 1 9 1 0  1 % J u n e ’ 1 0  d o  d o1 0 2 1 8 9 3 5 0 0  A c 6 1 ,5 0 0 5  g A A o O c t  1 9 1 3 H a r v e y  F i s k  A  S o n s ,  N  Y2 5 0 1 9 01 1 ,0 0 0  A c 9 ,5 1 0 ,0 0 0 4  g J A J A p r  1 1 9 5 1 J u l y  1 9 1 0  c o u p  n o t  p a i d. . . 1 9 11 5 0 0 .0 0 0 5 J A .J J u l y  1 1 9 1 2 W m  S a l o m o n  A  C o ,  N  Y. . . 1 9 0 3 1 ,0 0 0  A c 6 .0 0 0 .0 0 0 4 A  g M A N A p r  1 1 9 5 3 M a y  1 9 1 0  c o u p  n o t  p a i d. . . 1 9 0 6 1 ,0 0 0 3 8 7 ,0 0 0 5 J A .1 J u l y ’ 1 2 - J u l y  ’ 16 H a r r  i s ,  F o r b e s  A  C o ,  N  Y___ 1 9 0 7 1 ,0 0 0 2 9 7 ,0 0 0 5 A A O A p r  '1 2 - A p r  ’ 17 d o  d o. . . 1 9 0 7 1 ,0 0 0 4 9 5 ,0 0 0 5 V A A A u g  '1 2 - A u g ’ 17 K n i c k e r b o c k e r  T r  C o ,N Y— 1 9 0 7 1 ,0 0 0 1 0 5 .0 0 0 5 F A A A u g  ’1 2 - A u g ’17 P e n n  C o  f o r  I n s u r ,  & o .

B o s t  &  M e  ( C o n ) — P o r t s m  G t  F a l l s  &  C o n  1 s t  M  a s s u m  
W o r c e s t e r  N a s h u a A R o c h l

f i r s t  m o r t g a g e  e q u a l l y  [ ( $ 5 1 1 ,0 0 0  d u e  I n  1 9 1 3 ) .  
s e c u r e d  __________________ J

O n e  y e a r  n o t e s ______________________________________________
B o s t o n  Sc P r o v i d e n c e — S t o c k  1 0 %  g u a r  9 9  y r s  O l d  C o lB o n d s ,  n o t  m o r t g a g e ______________   c *
B o s t o n  R R  M o ld in g  C o — P r e f  s t k  4 %  c u m  r e d  1 1 0 - _ g u
B o s t o n  R e v e r e  B e a c h  & L y n n — S t o c k _________ __________

1 s t  M  (V  6 5 ,  p  6 8 ;  V  8 3 ,  p  3 7 9 )  $ 1 ,0 0 0 , 0 0 0  g . S B o * A r
B o s t o n  T e r m i n a l  C o — F i r s t  m o r t g a g e  c u r r _____O B .c A r
B r i n s o n  R y — 1 s t  M . $ 1 ,0 0 0 , 0 0 0  g o l d . . . ................. _ _ _ F c *
B r o w n s v i l l e  Sc M a t a m o r o s  B r i d g e  C o — 1 s t  M  g o l d  g u a r

J o i n t l y  $ 3 3 3 ,0 0 0  a u t h . . .......................   _ _ S S t
B u f f a l o  C r — C o n  ( n o w  1 s t )  M  $ 1 ,0 0 0 , 0 0 0  g  l n t  a s  r e n t e *  

1 s t  r e t  11 $ 5 ,0 0 0 , 0 9 0  g o ld  r e d  1 0 5  b e g  J u l y ’ 1 2 . U s m  
B u f f a l o  N e w  Y o r k  Sc B r i e — S e e  E r i e  R a i l r o a d  
B u f f a l o  R o c h e s t e r  &  P i t t s b u r g h — C o m m o n  s t o c k . _ T r  

P r e f  s t o c k  n o n - c u m  c o m m o n  6 %  t h e n  p r o  r a t a . . T r  
R  & P  1 s t  M  g o l d  R o c h e s t e r  t o  S a l a m a n c a . . U n . c *
R o c h e s t e r  A  P i t t s b u r g h  c o n  M  g _________________U n .c *
B  R  &  P  f i r s t  g e n  m t g e  ( $ 1 0 ,0 0 0 ,0 0 0 )  g o l d — U n .c *
L i n e  P  A  C h a r i  1 s t  M  g o l d  g u a r _________________U n .c *
B  R  A  P  c o n s o l  m t g e  $ 3 5 , 0 0 0 , 0 0 0  g o l d - . C e . x . o *  A r
E q u i p m e n t  b o n d s  $ 5 0 0 ,0 0 0  g o l d  s  f  S e r  A _____G .c *

d o  d o  B  A C  ( $ 9 9 5 ,0 0 0  S e r  B )  e a c h  g o ld  s f . G 
d o  d o  D  $ 2 ,0 0 0 , 0 0 0  g o l d  r e d  1 0 5  s i n k  f u n d .
d o  d o  E  $ 2 ,0 0 0 , 0 0 0  g o l d  r e d  1 0 5  s i n k  f u n d ,
d o  d o  F  $ 3 ,0 0 0 , 0 0 0  g o l d  r e d  s i n k i n g  f u n d . .
d o  d o  G $ 3 ,0 0 0 , 0 0 0  g o l d  s i n k i n g  f u n d  G

B u f f a l o  Sc S u s q u e h a n n a  R R — C o m m o n  s t o c k  g u a r  4 %
P r e f e r r e d  s t o c k  n o n - c u m  g u a r a n t e e d  4 % -----------------K
F i r s t  M  g o ld  s i n k i n g  f u n d  r e d e e m  a t  p a r . .  B a . c * A r  
F i r s t  r e f u n d i n g  m o r t g a g e  g o l d  ( s e e  t e x t ) .  _ M p .c * A r  

B u f f  &  S u s q  R y — R e c e l v  c e r t s  $ 7 5 0 ,0 0 0  a u t h  r e d  p a r .
F i r s t  m o r t g a g e  $ 0 ,0 0 0 , 0 0 0  g o l d .............................U s . c * A r
E q u i p m e n t  t r u s t  b o n d s  $ 4 4 , 0 0 0  d u e  s e m l - a n .  U s m . c  

d o  d o  S e r  B  (V  8 5 .  p  3 9 )  $ 2 7 , 0 0 0  s - a .  U -sm
d o  d o  S e r  C  ( V  8 5 .  p  2 8 3 )  $ 4 5 ,0 0 0  s - a . P e P

• d o  d o  S e r  D  $ 1 5 , 0 0 0  s e m i - a n n u a l l y ________
B u l l f r o g - G o l d f i e l d  R R — S e c  T o n o p a h  A  T i d e w a t e r  C o

B U F F A L O  R O C H E S T E R  &  P I T T S B U R G H  R A I L W A Y .— (See M a p .) —  O p e r a t e s  f r o m  B u f f a l o  a n d  R o c h . .  N .  Y . ,  t o  b i t u m i n o u s  c o a l  r e g i o n s .Trackage (Concluded) —  M iles. 
W i l l o w  G r o v e  t o  P i t t s b u r g h ,  P a .  • 7  
P e n n .  R R . — P e n n .  R R .  J e t .  t o

S h u m a n  R u n  Y ,  P a ............................  1 9O t h e r .......... ............................................................ 5Leased— Stock not owned—  
A l l e g h e n y  A  W e s t e r n — a

P u n x s u t a w n e y  t o  B u t l e r ,  P a . ,
A c .............................................................................6 6

C l e a r f i e l d  A  M a h o n i n g — a
C l e a r f i e ld  t o  B e e c h  C r e e k  R R . .  2 6  

M a h o n i n g  V a l l e y  R R ............................. 2

L ines owned in  fee—  M iles
B u f f a l o  C r e e k ,  N .  Y . ,  t o  M t .

J e w e t t ,  P a __________________________ 1 0 0
C l a r i o n  J e t .  t o  L i n d s e y ,  P a ------------ 5 9
R o c h e s t e r  t o  A s h f o r d ,  N .  Y ----------9 4
C h a r l o t t e ,  N .  Y . ,  t o  L i n c o l n  P a r k  1 0
I n d i a n a  B r a n c h _______________________6 3
S i x  b r a n c h e s . . ................ ................................. 2 7Trackage—
E r i e — M t .  J e w e t t  t o  C l a r i o n  J e t .  2 1  
B a l t i m o r e  A  O h i o —

B u t l e r ,  P a . ,  t o  N e w c a s t l e ______ 4 1
R I b o l d  J e t .  t o  A l l e g h e n y  C i t y . .  3 3
T o t a l  S e p t .  3 0  1 9 1 1  (a S e e  s e p a r a t e  s t a t e m e n t  f o r  t h i s  c o m p a n y ) ______ 5 7 3
O R G A N I Z A T I O N ,  E T C . — S u c c e s s o r  I n  M a r c h  1 8 8 7  t o  t h e  R o c h e s t e r  A  

P i t t s b u r g h ,  w h i c h  w a s  f o r e c l o s e d  I n  O c t .  1 8 8 5 ,  p e r  p l a n  I n  V .  4 1 ,  p .  5 1 6 .
T h e  e n t i r e  c a p i t a l  s t o c k  ( $ 4 ,0 0 0 ,0 0 0 )  o f  t h e  R o c h e s t e r  & P i t t s b u r g h  C o a l  

A  I r o n  C o .  w a s  o w n e d  ( V .  6 6 ,  p .  1 0 8 8 )  a n d  t h r o u g h  t h a t  c o m p a n y  In  M a y  
1 8 9 6  c o n t r o l  w a s  a c q u i r e d  o f  t h e  J e f f e r s o n  A  C l e a r f i e l d  C o a l  A  I r o n  C o .  ( s e e  
t h a t  o o .  u n d e r  " I n d u s t r i a l s ” ) w i t h  $ 3 ,0 0 0 , 0 0 0  s t o c k .  I n  1 9 0 6  t h e  s t o c k  o f  
t h e  R o c h .  & P i t t s .  C .  &  I .  C o .  w a s  t r a n s f e r r e d  ( s u b j e c t  t o  t h e  l i e n  o f  t h e  g e n 
e r a l  m t g e . )  t o  t h e  M a h o n i n g  I n v e s t m e n t  C o . ,  h a v i n g  $ 4 ,2 0 0 , 0 0 0  a u t h o r i z e d  
s t o c k , I n  $ 1 0 0  s h a r e s .  I n  c o n s i d e r a t i o n  o f  $ 4 ,1 2 5 , 0 0 0  s t o c k ,  t h e  l a t t e r  b e i n g  
d i s t r i b u t e d  D e c .  1 9 0 0  p r o  r a t a  i n  p r o p o r t i o n  o f  2 5 %  a m o n g  t h e  h o l d e r s  o f  
R y .  c o m m o n  a n d  p r e f .  s t o c k s .  V .  8 3 ,  p .  1 4 6 8 ;  V .  8 5 ,  p .  4 1 4 ,  4 1 5 ;  r e p o r t ,  
V .  9 3 ,  p .  7 2 9 .  F o r  b o n d s  o f  t h e s e  c o a l  c o m p a n i e s  s e e  m l s c c l .  c o s .  C l e a r 
f i e l d  & M a h o n i n g  s e c u r i t i e s  a r e  g u a r a n t e e d .

D I V I D E N D S . —  J ’0 1 .  ’0 2 .  ’0 3 . ’0 4 - ’0 6 .  * 0 7 . ’0 8 .  ’0 9 .  ’1 0 .  1 9 1 1 .  1 9 1 2 .
C o m m o n .........................% \  4  4  5 H  6  y ’l y  5 K  4 K  4  4  5  2 ! $ , —

T h e  M a h o n i n g  I n v e s t m e n t  C o .  I n  A u g .  1 9 0 7  a n d  M c h .  1 9 0 8  a l s o  p a i d  2 %  
d l v .  o n  I t s  s t o c k ;  A u g .  1 9 0 8 ,  2 % ;  M c h .  1 1 9 1 2 ,  1 'A % .  V . 8 8 ,  p .  6 8 5 ;  V . 9 4 ,  
p .  4 1 9  C o m p a r e  “ O r g a n i z a t i o n ”  a b o v e .  V .  8 5 ,  p .  2 8 3 .

B O N D S . — G e n e r a l  5 s  f o r  $ 5 ,5 7 3 , 0 0 0  a r e  r e s e r v e d  f o r  p r i o r  b o n d s ,  A c .  
T h e  $ 3 5 , 0 0 0 , 0 0 0  5 0 - y e a r  c o n s o l s  a r e  t o  b e a r  n o t  o v e r  4 A %  l n t . ,  $ 3 ,0 0 0 , 

0 0 0  w e r e  I s s u a b l e  a t  o n c e ,  $ 1 8 , 1 4 5 , 0 0 0  t o  r e t i r e  u n d e r l y i n g  o b l i g a t i o n s  a t  
o r  b e f o r e  m a t u r i t y  a n d  t h e  r e m a i n i n g  $ 1 3 , 8 5 5 , 0 0 0  t o  b e  r e s e r v e d  f o r  f u t u r e  
r e q u i r e m e n t s  a t  n o t  o v e r  $ 1 ,5 0 0 , 0 0 0  y e a r l y ,  o r  s u c h  l a r g e r  a m o u n t  i n  a n y  
y e a r  a s  s t o c k h o l d e r s  m a y  a u t h o r i z e .  V .  8 4 ,  p .  8 6 7 ,  1 3 0 6 ;  V .  8 5 ,  p .  3 9 ,  4 1 4 
V .  8 6 .  p .  3 3 6 ;  V .  8 7 .  p .  1 0 0 9 ;  V .  9 0 ,  p .  3 7 1 ,  5 5 8 ;  V .  9 1 ,  p .  4 0 0 ,  5 8 8 .E quipm ent B onds .— A  s i n k i n g  f u n d  o f  5 %  w i l l  r e t i r e  s e r i e s  A ,  B  &  C 
e q u i p m e n t  b o n d s  a n n u a l l y  o n  M a y  1 , I f  p u r c h a s a b l e  a t  o r  b e lo w  p a r ;  o t h e r 
w i s e  t o  b e  a p p l i e d  t o  t h e  p u r c h a s e  o f  a d d i t i o n a l  e q u i p m e n t .  V .  6 8 ,  p .  1 1 3 1 ;  
V .  7 1 ,  p . 5 0 1 ;  V . 7 3 ,  p . 3 4 8 .  S e r i e s  D  a n d  E  h a v e  a n  a n n u a l  s i n k i n g  f u n d  o f  
6 %  f o r  p u r c h a s e  o f  b o n d s  S e p t .  1 a n d  M a y  1 , r e s p e c t i v e l y ,  a t  1 0 5  a n d  l n t . ;  If 
n o t  p u r c h a s a b l e ,  b o n d s  m a y  b e  d r a w n  b y  l o t .  S e r i e s  D A E  m a y  a l s o  b e  c a l l e d  
a s  a n  e n t i r e t y  a t  1 0 5 .  S e r i e s  F  m a y  b e  p u r c h a s e d  b y  s i n k i n g  f u n d  a t  n o t  
o v e r  p a r  o r  d r a w n  b y  l o t  a t  p a r  a n d  m a y  a l s o  b e  d r a w n  a t  1 0 2  a n d  l n t .  o n  
a n y  l n t .  d a y .  V . 8 4 ,  p .  1 3 6 5 ;  V .  8 5 ,  p .  2 8 3 ,  4 1 4 ,  8 6 3 .  S e r i e s  G  h a v e  a n  a n 
n u a l  6 %  s i n k i n g  f u n d ,  b u t  c a n n o t  b e  c a l l e d .  I n  J a n .  1 9 1 2  $ 1 ,2 2 9 ,3 7 5  
e q u i p m e n t  b o n d s  w e r e  s o l d ,  o f  w h i c h  $ 1 ,0 0 0 , 0 0 0  w e r e  s o l d ,  I n c r e a s i n g  t h e  
a m o u n t  o f  s e r i e s  G  b o n d s  o u t  t o  $ 1 ,7 1 0 , 0 0 0 .  V . 8 9 ,  p .  4 6 8 ;  V . 9 1 ,  p .  4 0 0 ;  
V .  9 3 .  p .  1 7 8 5 ,  9 3 9 ;  V .  9 4 ,  p .  1 2 2 .

E A R N I N G S . — 6  m o n t h s  t o  D e o .  3 1 :
6  M os .—  Gross. N et. Other Inc . Charges. B n l., S u r .

1 9 1 1  ......................... $ 4 ,8 6 1 , 0 8 5  $ 1 ,5 9 5 , 6 5 8  $ 3 4 1 ,4 0 4  $ 1 ,0 3 3 , 3 3 9  $ 9 0 3 ,7 2 3
1 9 1 0  ....................   4 .9 3 5 ,2 4 0  1 ,8 6 9 ,3 7 5  4 3 1 , 0 1 6  1 ,0 5 7 ,7 6 0  1 ,2 4 2 .6 3 1

A N N U A L  R E P O R T . — F i s c a l  y e a r  e n d s  J u n e  3 0 .  T h e  a n n u a l  m e e t i n g  
Is  h e l d  a t  N e w  Y o r k  o n  t h e  t h i r d  M o n d a y  I n  N o v e m b e r .  T h e  r e p o r t  f o r  
1 9 1 0 - 1 1  w a s  g i v e n  a t  l e n g t h  I n  V . 9 3 ,  p .  3 4 3 .  3 5 1 .  I n  1 9 1 0 -1 1  c a r r i e d  
6 ,9 5 0 ,7 6 7  t o n s  o f  b i t u m i n o u s  c o a l  ( o u t  o f  1 0 ,2 8 2 ,2 5 1  t o t a l  t o n s  o f  f r e i g h t  
m o v e d ) ,  a g a i n s t  6 ,5 2 6 ,0 8 7  I n  1 9 0 9 - 1 0 .

Year ending .June  3 0 —  1 9 1 0 - 1 1 .  1 9 0 9 - 1 0 .  1 9 0 8 - 0 9 .
O p e r a t i n g  r e v e n u e .................................................. $ 9 ,1 3 4 , 4 0 2  $ 8 ,9 3 6 , 1 1 7  $ 7 ,1 7 1 , 8 9 7
O p e r a t i n g  e x p e n s e s  a n d  t a x e s ................  6 ,3 5 9 ,8 4 5  6 ,0 9 4 ,3 5 5  4 ,7 9 8 ,8 0 5

O p e r a t i n g  I n c o m e ______ _______  $ 2 ,7 7 4 ,5 5 7
N e t  ( I n c l u d i n g  o t h e r  I n c o m e ) ----------------- $ 3 ,6 1 5 ,0 7 5
R e n t a l s . . ............................................    6 7 4 ,1 8 6
I n t e r e s t  o n  b o n d s ,  A c ...................................... 1 ,2 3 1 ,6 1 2
M i s c e l l a n e o u s ................... ........................_•_______  1 0 ,0 6 9
N e w  e q u i p m e n t ______ ________  1 2 5 ,0 0 0
E q u i p m e n t  b o n d s  r e t i r e d ....................   2 4 6 ,5 0 0
D i v i d e n d  o n  p r e f e r r e d  s t o c k  ( 6 % ) —  3 6 0 ,0 0 0
D i v i d e n d  o n  c o m m o n  s t o c k ............. .........(4  H ) 4 7 2 ,5 0 0

$ 2 ,8 4 1 ,7 6 2
$ 3 ,3 9 4 ,1 4 3

6 7 7 ,0 8 1
1 ,1 8 9 .6 8 9

1 2 ,6 9 6
1 2 5 .0 0 0
1 9 0 .0 0 0
3 6 0 .0 0 0  

( 4 ) 4 2 0 ,0 0 0

$ 2 ,3 7 3 , 0 9 2
$ 2 ,8 0 9 , 9 0 5

6 4 1 ,0 6 7
1 ,1 2 6 ,4 1 5

1 2 .4 8 4

3 6 0 ,0 0 0
_______________________________ ( 4 ) 4 2 0 ,0 0 0

B a l a n c e ,  s u r p l u s ............................................... $ 4 9 5 ,2 0 8  $ 4 1 9 ,6 7 7  $ 2 4 9 ,9 3 9
O F F I C E R S . — P r e s . ,  W m .  T .  N o o n a n ;  V . - P . ,  A d r i a n  I s e l l n  J r .  a n d  

W .  E m l e n  R o o s e v e l t ,  N .  Y . ;  T r e a s . ,  J .  F .  D i n k e y ,  R o c h e s t e r ;  S e c .  a n d  
A s s t .  T r e a s . ,  E r n e s t  I s e l l n ,  N .  Y .

D i r e c t o r s — H e n r y  O . B a r b e y ,  A .  I s e l l n  J r . ,  W m .  E .  I s e l l n ,  W a l t e r  G . 
O a k i n a n ,  C .  O ’D .  I s e l l n ,  W .  T .  N o o n a n ,  G e o r g e  E m l e n  R o o s e v e l t .  W .  E m -  
lo n  R o o s e v e l t ,  E r n e s t  I s e l l n ,  O s c a r  G r l s c h ,  S a m u e l  W o o l v e r t o n ,  H a m i l t o n  
F .  K e a n  a n d  H a r r y  Y a t e s .  N .  Y .  o f f i c e ,  3 6  W a l l  S t r e e t . — ( V .  9 4 ,  p .  1 2 2 .)

B U F F A L O  &  S U S Q U E H A N N A  R R . — C o m p a n y  o w n s  f r o m  S a g a m o r e ,  
P a . ,  t o  W e l l s v i l l c .  N .  Y . ,  w i t h  s e v e r a l  b r a n c h  l i n e s ,  I n c l u d i n g  1 5  m i le s  
t r a c k a g e .  T o t a l  m i l e a g e ,  2 6 5 .  I n  1 9 0 7  l e a s e d  t o  B u fT . A  S u s q .  Ilatlwau  
( w h i c h  o w n s  t h e  e n t i r e  c o m m o n  s t o c k )  f o r  l n t .  o n  b o n d s  a n d  d l v s .  o f  4 %  o n  
c a p i t a l  s t o c k ;  b u t  r e n t a l  Is I n  d e f a u l t .  O n  J u l y  2 3  1 9 1 0  I I .  I .  M i l l e r ,  w h o  In  
M a y  1 9 1 0  w a s  a p n o i n t e d  r e c e i v e r  o f  t h e  railw ay, w a s  a l s o  n a m e d  a s  r e c e i v e r  
o f  t h e  railroad  c o m p a n y .  V . 8 5 .  p .  1 2 6 6 ;  V . 9 0 ,  p .  1 2 3 8 .  B o n d h o l d e r s ’ 
s t a t e m e n t  a s  t o  s t a t u s  I n  1 9 1 2 ,  V . 9 3 .  p .  1 5 9 8 ;  V . 9 4 .  p .  6 7 .B on d s .— T h e  5 s  o f  1 9 1 3  a r c  s u b j e c t  t o  c a l l  a t  p a r  f o r  s i n k i n g  f u n d  In  
o r d e r  o f  n u m b e r s ,  b e g i n n i n g  w i t h  h i g h e s t .  V .  6 5 ,  p .  2 3 4 .

T h e  4 «  o f  1 9 5 1  a r c  s e c u r e d  b y  a  f i r s t  r e f u n d i n g  m t g e .  o n  t h e  e n t i r e  p r o p 
e r t y ,  s u b j e c t  o n l y  t o  $ 6 1 ,5 0 0  f i r s t  5 s  a b o v e  m e n t i o n e d ,  a n d  a r c  f u r t h e r  
s e c u r c d |b y  d e p o s i t s  o f f l m o r t g a g e s  a g g r e g a t i n g  $ 2 ,8 7 4 , 0 2 3  o n  c o a l  l a n d s  o f

t h e  c o a l  c o m p a n i e s  n a m e d  b e lo w ;  o u t s t a n d i n g ,  $ 9 ,5 1 0 , 0 0 0 .  V .  7 3 ,  p .  6 1 9 ,  
8 9 9 ;  V .  8 4 .  p .  7 4 8 .  C o u p o n s  d u e  J u l y  1 9 1 0  a n d  s i n c e  u n p a i d .Committee fo r  F irst R efunding  4 5 .— A l v i n  W .  K r e c h ,  C h a i r m a n ;  L y m a n  

, R h o a d e s ,  1 5  N a s s a u  S t . ,  S e c . ;  E q u i t a b l e  T r u s t  C o . ,  A c . ,  d e p o s i t a r i e s .  
T n J a n .  1 9 1 1  o v e r  8 0 %  o f  t h e  b o n d s  h a d  b e e n  d e p o s i t e d .  V .  9 0 .  D . 1 2 3 8 ,  
1 4 8 9 ;  V . 9 1 ,  p .  3 7 ;  V . 9 2 .  p .  1 1 7 ; s e e  r e p o r t .  V .  9 3 ,  p .  1 5 9 6 .  • • 'P ref. Stock Committee.— J .  N .  W a l l a c e ,  C h a i r m a n ;  H u g h  R a n k i n ,  S e e . ,  4 6  
C e d a r  S t . ;  C e n t r a l  T r .  C o . ,  N .  Y . ,  d e p o s .  V . 9 0 ,  p .  1 3 6 1 ;  V . 9 1 .  p .  2 1 4 .

B U F F A L O  A  S U S Q U E H A N N A  C O A L  A  C O K E  C O .— T h i s  c o m p a n y ,  
t h e  s t o c k  a n d  f i r s t  m o r t g a g e  b o n d s  o f  w h i c h  a r c  o w n e d  b y  t h e  B .  A  S .  R R .,  
a n d  t h e  b o n d s ,  a s  s t a t e d  a b o v e ,  d e p o s i t e d  a s  c o l l a t e r a l  t o  t h e  railroad  4 s ,  
o w n s  c o a l  l a n d s  a t  D u B o l s ,  T r o u t v i l l e ,  O n o n d a g a  a n d  S a g a m o r e ,  P a .  S ix  
m i n e s  I n  o p e r a t i o n .  V .  7 7 ,  p .  1 3 0 1 ;  V .  7 9 ,  p .  2 0 9 1 - 9 2 :  V . 8 2 ,  p .  1 3 2 2 ;  
V .  8 5 .  p .  1 2 6 6 .  T h e  2 d  M . b o n d s ,  a m o u n t i n g  t o  $ 2 ,2 0 0 , 0 0 0  a n d  $ 2 0 0 ,0 0 0 .  
a r c  o u t s t a n d i n g  In  t h e  h a n d s  o f  t h e  p u b l i c .

F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  C o a l  A  C o k e  C o . ,  $ 1 ,5 8 9 , 2 3 0 ,  a g s t .  
$ 1 ,3 7 5 , 3 4 4 ;  n e t ,  a f t e r  t a x e s ,  $ 2 5 2 ,5 5 1 ,  a g s t .  $ 2 6 ,8 0 8 ;  o t h e r  I n c . ,  $ 3 9 ,4 8 6 ;  
l n t . ,  s i n k ,  f u n d  a n d  d c p r c c . ,  $ 2 8 3 ,7 3 7 ;  b a l . ,  s u r . ,  $ 8 ,3 0 0 .

P O W H A T A N  C O A L  A  C O K E  C O .— T h i s  c o m p a n y ,  a l l  o f  w h o s e  b o n d s  
a n d  s t o c k  a r e  o w n e d  b y  t h e  B .  A  S .  R R .,  o w n s  c o a l  l a n d s  a t  T y l e r  a n d  a t  
S y k e s .  I t s  c o k i n g  p l a n t s ,  w i t h  c a p a c i t y  o f  8 0 0  t o n s  o f  c o k e  d a l l y ,  a r e  
s h i p p i n g  t o  B u f f a l o  f o r  u s e  o f  R o g e r s - B r o w n  I r o n  C o .

E A R N I N G S . — 6  m o s . J l O l l ......... ..................G r o s s ,  $ 9 3 0 ,9 3 4 ;  n e t ,  $ 1 9 2 ,6 3 2
J u l y  1 t o  D e c .  3 1 .  1 1 9 1 0 ............................G r o s s ,  7 9 1 ,3 4 9 ;  n e t .  1 6 9 ,4 0 6

E A R N I N G S . — F o r  4 8  A  w e e k s  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  R R . ,  $ 1 ,7 0 2 , 
6 5 8 ;  n e t ,  a f t e r  t a x e s ,  $ 3 2 5 ,9 8 2 :  o t h e r  I n c . ,  $ 1 6 ,5 0 7 ;  h i r e  o f  e q u i p m e n t  a n d  
r e n t s .  $ 1 7 4 ,4 6 6 ;  l n t .  o n  r e c e i v e r ’s  c t f s . ,  $ 1 3 ,3 4 3 :  b a l . ,  s u r . ,  $ 1 5 4 , 6 8 0 .  
V . 9 2 ,  p .  1 5 5 8 ,  1 6 3 5  — ( V .  9 3 ,  p .  2 2 8 ,  5 2 4 .  1 5 3 1 ,  1 5 9 6 ,  1 5 9 8 ;  V . 9 4 ,  p .  6 7 . )

B U F F A L O  Sc S U S Q U E H A N N A  R Y .— C o m p a n y  o w n s  f r o m  W e l l s v f l l e .
N .  Y . ,  t o  B u IT a lo , 8 6  m i l e s ,  a n d  In  1 9 0 7  l e a s e d  a n d  a c q u i r e d  t h e  e n t i r e  
c o m m o n  s t o c k  o f  t h e  B u f f a l o  A  S u s q u e h a n n a  R Il . ,  e x t e n d i n g  f r o m  W e l l s -  
v l l l c ,  N .  Y . ,  t o  S a g a m o r e ,  P a . ,  a b o u t  6 0  m i l e s  n o r t h  o f  P i t t s b u r g h ,  w i t h  
b r a n c h e s ,  2 6 5  m i l e s .  T o t a l  m i l e a g e  o w n e d  a n d  l e a s e d ,  3 5 6 .  T h e  l e a s e  Is  
n o  l o n g e r  o p e r a t i v e ,  b o t h  p r o p e r t i e s  b e i n g  In  r e c e i v e r s ’ h a n d s .

T h e  p l a n t s  o f  t h e  B u fT . A  S u s q .  C o a l  A  C o k e  C o . a n d  o f  t h e  P o w h a t a n  
C o a l  A  C o k e  C o . ( V .  7 5 .  p .  9 3 2 ;  V . 7 9 .  p .  2 0 6 1 ,  2 0 9 1 - 9 2 )  a r e  l o c a t e d  o n  t h e  
l i n e s  o f  t h e  B .  A  S .  R R .  T h e  B u f f .  A  S u s q .  I r o n  C o . ,  m e r g e d  I n  R o g e r s -  
B r o w n  I r o n  C o . A p r i l  1 1 9 1 0 ,  w h i c h  o w n e d  2  b l a s t  f u r n a c e s  a t  B u f f a l o ,  
a c q u i r e d  I t s  e n t i r e  s u p p l y  o f  c o a l  a n d  c o k e  f r o m  t h e  p l a n t s  o f  t h e  P o w h a t a n  
C o a l  A  C o k e  C o . S e c  V .  7 5 .  p .  9 2 2 ;  V .  7 9 .  p .  2 0 6 1 ,  2 0 9 2 .Receivership.— O n  M a y  2  1 9 1 0  H a r r y  I .  M i l l e r  w a s  a p p o i n t e d  r e c e i v e r .  
I n t e r e s t  o n  f i r s t  4  H s  b e i n g  I n  d e f a u l t .  F o r e c l o s u r e  p e n d i n g .  V . 9 0 ,  p .1 2 3 8 .

I n  J u l y  1 9 1 1  r e c e i v e r ’s  c e r t i f i c a t e s  w e r e  a u t h o r i z e d  r a n k i n g  a b e n d  o f  
1 s t  4  H s ;  I s s u e  l i m i t e d  t o  $ 7 5 0 ,0 0 0 ,  o f  w h i c h  $ 5 0 0 ,0 0 0  I s s u e d  o n  p a y m e n t  o f  
$ 5 1 1 ,0 0 0  6 %  c e r t i f i c a t e s  d u e  J u l y  1 1 9 1 1 .  V .  9 3 ,  p .  1 0 4 ;  V .  9 2 ,  p .  1 5 5 8 .Committee fo r  F irst  4  H s.— W i l l i a m  S a l o m o n ,  C h a i r m a n ;  G e o .  G . H e n r y ,  
2 5  B r o a d  S t . ,  S e c . ;  B a n k e r s  T r u s t  C o . ,  d e p o s .  V . 9 0 ,  p .  1 2 3 8 ;  V . 9 1 ,  p . 1 7 6 5 .

S T O C K .— A u t h o r i z e d ,  $ 1 0 , 0 0 0 , 0 0 0 ;  I s a u e d ,  $ 1 0 ,0 0 0 ,0 0 0 ;  p a r .  $ 1 0 0 .
B O N D S .— T h e  f i r s t  5 0 - y e a r  g o ld  4  M s  ( a u t h o r i z e d  I s s u e  $ 6 ,0 0 0 , 0 0 0 .  a l )  

o u t s t a n d i n g )  a r e  s e c u r e d  b y  a  f i r s t  l i e n  o n  t h e  t e r m i n a l  p r o p e r t y  a t  B u f f a l o  
( p a r t  o f  w h i c h  t e r m i n a l  p r o p e r t y  w a s  s o l d  a f t e r  t h e  c r e a t i o n  o f  t h e  m o r t g a g e )  
a n d  t h e  8 6  m i l e s  o f  r a i l r o a d  I n  N e w  Y o r k  S t a t e ;  a l s o  b y  d e p o s i t  w i t h  t h o  
t r u s t e e  o f  a l l  t h e  $ 4 ,6 5 6 , 9 0 0  c o m m o n  s t o c k  o f  t h o  B u f f .  A  S u s q ,  R R .  C o .  
V .  7 4 .  p .  1 0 4 0 .  S e e  V .  7 6 ,  p .  5 9 3 ;  V . 7 9 .  p .  2 6 9 5 .

E A R N I N G S . — 6  m o s . , / 1 9 1 1 ......................G r o s s ,  $ 3 3 3 ,8 5 4 ;  o p .  d e f . ,  $ 2 4 ,3 1 5
J u l y  1 t o  D e c .  3 1 .  1 1 9 1 0 __________ G r o s s ,  4 0 3 ,6 3 9 ;  o p .  d e f . ,  9 4 ,0 6 3

R e c e i v e r ’s  r e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ( I n c l u d i n g  R lt.  f r o m  J u l y  1 
t o  J u l y  2 3 )  In  V . 9 3 .  p .  5 2 4 .  s h o w e d :  (1 ) G r o s s  e a r n i n g s ,  $ 6 8 2 ,1 3 1 ;  o p .  d e f . ,  
a f t e r  t a x e s ,  < 8 9 ,7 6 2 ;  o t h e r  I n c o m e ,  $ 3 7 1 ,6 0 8 ;  r e n t s ,  $ 3 0 ,9 4 7 ;  l n t .  o n  r e c e i v 
e r ’s  c e r t s . ,  $ 2 9 ,1 1 8 :  b n l . .  s u r . ,  $ 2 2 1 ,7 8 1 ;  (2 )  c o m b i n e d  g r o t s ,  b o t h  c o s . .  $ 2 . 
3 7 4 , 3 2 0 ,  a g a i n s t  $ 2 ,2 1 2 ,4 3 7  i n  1 9 0 9 - 1 0 ;  g r o s s  I n c o m e ,  $ 4 5 9 ,8 5 6 ,  a g a i n s t  
$ 2 2 9 ,9 8 2 :  r e n t s ,  $ 4 0 ,9 3 4 :  l n t .  r e c e i v e r ’s  c e r t s . ,  $ 4 2 ,4 6 1 ;  b a l . ,  s u r . ,  $ 3 7 6 ,4 6 1 .

O F F I C E R S . — P r e s . ,  E .  R .  D a r l o w ;  S e e .  a n d  T r e a s . .  F .  A . L e h r .  O f f i c e ,  
9 6 2  E l l i c o t t  S q u a r e ,  B u IT a lo , N .  Y . — ( V .  9 3 ,  p .  1 0 4 ,  5 2 4 . )  • . •,

" B U R L I N G T O N . ” — S e e  C H I C A G O  B U R L I N G T O N  A  Q U I N C Y  R R .
B U R R ’S  F E R R Y  B R O W N D E L  Sc C H E S T E R  R Y . — S e e  p a g e s  1 4 3  t o  1 4 5 .
C A I R O  &  N O R F O L K  R R . — S e e  p a g e s  1 4 3  t o  1 4 5 .
C A I R O  A  T H E B E S  R R . — O w n s  C a i r o ,  I I I . ,  t o  t h e  b r i d g e  a c r o s s  t h e  

M i s s i s s ip p i  R i v e r  a t  T h e b e s ,  U L , 2 5  m i l e s .  L e a s e d  t o  S t .  L o u i s  I r o n  M t n .  
A  S o u t h e r n  R y .  f o r  9 9  y e a r s  f r o m  M c h .  1 191 1, r e n t a l  c o v e r i n g  I n t e r e s t  o n  
$ 2 ,0 0 0 , 0 0 0  4 %  b o n d s ,  w h i c h  Is  p a i d  d i r e c t  t o  b o n d h o l d e r s .  C o l u m b i a  T r u s t  
C o .  o f  L o u i s v i l l e ,  K y . .  t r u s t e e .  S t o c k ,  $ 1 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .  P r e s . ,  E .  A .  
S m i t h ,  C a i r o ,  I I I .— ( V .  9 2 .  P -  5 2 5 . )

C A L G A R Y  &  E D M O N T O N  R Y .— O w n s  C a l g a r y .  C a n a d a ,  t o  E d m o n t o n . '  C a n a d a ,  191  m i l e s ,  a n d  t o  P o r t  M c L e o d ,  C a n a d a ,  1 0 5  m i l e s ;  W c t a s k l w l n  
t o  H a r d l s t y ,  1 0 0  m . ;  L a c o m b o  t o  S t e t t l c r ,  4 1 9 . 6  m . ;  S t e t t l c r  e x t e n s i o n ,  
3 5  m . ;  t o t a l ,  4 8 0  m i l e s .  T h e  s t o c k h o l d e r s  w e r e  t o  v o t e  J a n .  1G o n  a u t h o r i z 
i n g  b o n d s  f o r  e x t e n s i o n  o f  L a c o m b c  b r a n c h ,  1 2 5  m i l e s ;  f r o m  t h e  e a s t e r n  
e n d  o f  1 0 0 - m i le  s e c t i o n  a n d  " b r i d g e  b o n d s ”  o n  b r a n c h  l i n e  f r o m  S t r a t h c o n a  
t o  E d m o n t o n .  V . 9 3 ,  p .  1 7 8 5 .

I n  1 9 0 3  r c - l c a s c d  t o  C a n a d i a n  P a c i f i c  ( w h i c h  o w n s  e n t i r e  $ 1 ,0 0 0 , 0 0 0  s t o c k  
a n d  $ 3 ,7 0 0 , 0 0 0  1 s t  M . 4 %  b o n d s )  f o r  9 9  y e a r s ,  t h e  6 %  b o n d s  ( £ 1 ,1 2 1 ,7 0 0 )  
b e i n g  e x c h a n g e d  f o r  a n  e q u a l  a m o u n t  o f  d e b e n t u r e  s t o c k ,  o n  w h i c h  I n t e r e s t  
Is g u a r a n t e e d  a t  4 % .  A t  e n d  o f  l e a s e  t h e  b o n d s  w i l l  b e  p a i d  a t  p a r  o r  a  f u r 
t h e r  l e a s e  e n t e r e d  I n t o .  V . 7 6 ,  p .  4 3 4 ;  V .  7 7 .  p .  1 2 2 4 ;  V .  8 0 ,  p .  1 1 6 .—  (V. 9 3 *  p. 1 7 8 5 . )  NcJ •

C A L I F O R N I A - W E S T E R N  R R .  A  N A V I G A T I O N  C O — O w n s  F t .  B r a g g ,  
C a l . ,  t o  W l l l l t s ,  5 0 .6 6  m . ,  t h e  e x t e n s i o n  .S h a k e  C i t y  t o  W i l l l t s ,  1 2  m . ,  b e i n g  
o p e n e d  D e c .  2 0  1 9 1 1 .  S t o c k  a u t h . ,  $ 1 ,0 0 0 , 0 0 0 ;  p a r ,  $ 1 0 0 .  D i v i d e n d s  
p a i d  y e a r  1 9 0 9 - 1 0 .  6 % ;  1 9 0 8 - 0 9 ,  2 > $ % .  - M o r t g a g e  c o v e r s  a l s o  t e r m i 
n a l s  a n d  r a i l r o a d  w h a r f .  B o n d s  a r c  g u a r . ,  p .  A  l . ,  b y  U n i o n  L u m b e r  C o . ,  
a n d  r e d e e m a b l e  a t  p a r  o n  a n y  l n t .  d a y  s i n c e  J u l y  1 1 9 1 0 .  .S in k in g  f u n d  
$ 5 ,0 0 0  y e a r l y  b e g i n n i n g  1 9 1 1 .  V . 9 0 ,  p .  G 2 5 . Y e a r  e n d i n g  J u n o  3 0  1 9 1 0 ,  
R R . ,  g r o s s .  $ 1 5 5 ,5 7 3 ;  n e t .  $ 2 9 ,8 3 2 ;  o t h e r  I n c . ,  5 4 7 ,2 8 4 ;  b o n d  l n t . ,  $ 5 ,6 3 0 ;  
o t h e r  c h g c s . ,  $ 5 ,3 9 3 ;  d l v s . ,  $ 6 0 ,0 0 0 ;  b a l . ,  $ 6 ,0 9 3 .—  ( V .  9 0 ,  p .  6 2 5 . )  • • •
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24 R A IL W A Y  ST O C K S A N D  BO NDS. [V O L . LXXXXIV.

R A IL R O A D  C O M P A N IE S  [For abbreviations, & c., see notes on f ir s t  page] M ilesRoad DateBonds P arValue A m o u n tO utstanding Rate% WhenPayable Last D ividend  and M aturity Places Where Interest and  D ividends are Payable
B u r l i n g t o n  C e d a r  R a p i d s  & N o r t h e r n — S e e  C h i c a g o  R  
B u r l i n g t o n  &  M i s s o u r i  V a l l e y — S e e  C h i c a g o  B u r l i n g t o  
B u r r ’s  F e r r y  B r o w n d c l  & C h e s t e r — F i r s t  M  g o ld _ _ x c *
C a i r o  & N o r f o l k  R R — 1 s t  M  r e d  1 0 5  8  f ........................................
C a i r o  &  T h e b e s  R R — F i r s t  m o r t g a g e ............................... .........
C a l i f o r n i a  P a c i f i c — S e e  S o u t h e r n  P a c l f lo  R R .
C a l  W  R R  &  N — 1 s t  M  $ 6 0 0 ,0 0 0  g o ld  g u a r  s  f  ( t e x t )  _c*
C a m b r i a  &  C l e a r f i e l d — 1 s t  M  ( $ 2 ,0 0 0 ,0 0 0 )  g _____Q P .c *

B e l l ’s  G a p  c o n s o l  M  s i n k  f u n d  n o t  d r a w n ___ f i u P .o *
C l e a r f l e l d  A  J e f f e r s o n  f i r s t  m o r t g a g e _________ G u P .o *
P e n n s y l v a n i a  A  N  W  g e n  M  $ 2 ,5 0 0 , 0 0 0 _____G u P .o *
C a m b r i a  A  C l e a r f l e l d  g e n e r a l  m o r t g a g e  g o l d _________

C a m d e n  &  B u r l i n g t o n  C o u n t y — S t o c k  6 %  g u a r a n t e e d  F i r s t  M  g  g u  p  A  1 b y  U n  N  J  R R  A  C a n  C o _ _ G P .c *  
C a n a d a  A t l a n t i c — C o n s o l  ( n o w  1 s t )  m t g e  g  g u  p  A  1__

P e m b  S o u t h  1 s t  M  g u a r  (V  8 2 ,  p  4 5 1 ,  1 1 0 1 ) ...................
C a n a d a  S o u t h e r n — S t o c k ___________________ ________________

F i r s t  m t g e  e x t e n d e d  I n  1 9 0 8  ( C a n a d i a n  m o n e y ) _____
S e c o n d  m t g e  f o r  $ 6 ,0 0 0 , 0 0 0  ( C a n  m o n e y ) ______ c A r
L e a m i n g t o n  A  S t  C l a i r  1 s t  M  g  g u  p  &  l ( e n d ) — c *  

■ C an ad ian  N o r — L  M a n  R y  A  C a n  C o  $ 8 ,0 0 0  p  m l  G u a r -  
C a n a d l a n  N o r t h e r n  D i v i s i o n  $ 8 ,0 0 0  p e r  m i l e  a n t e e d  
M a n i t o b a  & S  E  ( a s s u m e d  $ 8 ,0 0 0  p e r  m i l e )  -
G i l b e r t  P l a i n s  B r a n c h  $ 8 ,0 0 0  p e r  m i l e --------
O n t a r i o  D I v  1 s t  M  d e b  £ 3 6 , 2 0 0  a r e  4  M s --------
1 s t  c o n  d e b  M ( M a n  l i n e s )  $ 1 0 ,0 0 0  p  m  o A r . -  
M a n l t o b a  P r o v i n c i a l  b o n d s  $ 8 ,0 0 0  p e r  m i l e - . 
P e r p e t u a l  c o n s o l  d e b e n t u r e  s t o c k  (V  8 1 ,  p  1 6 0 9 ) - -  
F l r s t  M  d e b  s t k  $ 1 3 ,0 0 0  p  m  g u a r  b y  C a n a d i a n  G o v t  
1 s t  M  s t o c k  $ 1 3 ,0 0 0  p  m  g u a r  b y  C a n a d i a n  G o v t - _  
F l r s t  m t g e  d e b e n  s t o c k  g u a r a n t e e d  b y  S a s k a t c h e w a n

d o  d o  g u a r a n t e e d  b y  A l b e r t a -----------
d o  d o  g u a r a n t e e d  b y  M a n i t o b a —

W i n n i p e g  T e r m i n a l s  m t g e  g o l d  g u a r  b y  M a n i t o b a _ c *  
C o n v e r t i b l e  I n c o m e - c h a r g e  d e b  s t o c k  r e d e e m  t c x t . _

8u ’A p  L o n g  L a k e  A  S a s k  1 s t  M  £ 1 , 0 5 0 , 0 0 0  g u a r - .
u e b e c  A  L a k e  S t  J o h n  d e b  s t o c k  g u a r . . - ............. ..

C a n  N o r  A l b e r t a  R y  1 s t  M  d e b  s t k  g u a r  b y  C a n  G o v t
C a n a d i a n  N o r t h  W e s t e r n  1 s t  m t g e  g  g u  p  A  I ------------
M o n t r e a l  T e r m i n a l  b o n d s  (V  9 4  p  3 4 9 ) ................... —

b yM a n i 
t o b a

G o v t .

o c k  I s l  
n  A  Q

2 3
3 9

1 0 3
3 0
4 6
7 6

3 9 2
3 0
3 0

3 9 6
4 5 7
4 0 4
4 0 4

1 6
1 2 5
1 7 7
1 0 8

2 7
2 8 7

a n d  A  
u l n c y .

1 9 0 7
1 9 0 8  
1 9 1 1
1 9 1 0
1 8 9 1
1 8 8 3
1 8 8 6
1 8 9 0
1 9 0 5
1 8 9 7
1 9 0 5
1 9 0 6
1 8 7 8
1 8 8 3
1 8 9 5
1 8 9 6  
1 8 9 9
1 8 9 9
1 9 0 0
1 9 0 1  
1 9 0 4

1 9 0 3
1 9 0 8
1 9 0 9  
1 9 0 9  
1 9 1 1  
1 9 0 9

P a c l f l o  R
$ 1 ,0 0 0  

$ ,  £  A c  
1 ,0 0 0
1 ,0 0 0  
1 ,0 0 0  

5 0 0  A c  
5 0 0  A c  

1 ,0 0 0  
1 ,0 0 0  

2 5
1 ,0 0 0  

£ 1 0 0  . ^ o O  
5 0 0  
1 0 0  

1 ,0 0 0  
1 ,0 0 0  A c  

1 ,0 0 0  
£ 1 0 0  
£ 1 0 0  
£ 1 0 0  
£ 1 0 0  
£ 1 0 0  
£ 1 0 0  
$ 5 0 0  
£ 1 0 0

$  A  £
2 4 9  

2 8 6  M
1 6 0

1 9 0 6
1 9 1 1
1 9 1 1
1 9 1 2 $ 1 0 0

N o n c S e p ’l l
$ 1 ,5 0 0 ,0 0 0

1 ,6 1 8 ,0 0 0
6 0 0 ,0 0 0

1 .2 7 9 .0 0 0
1 4 5 .0 0 0

1 ,0 0 0 ,0 0 0
1 .0 2 1 .0 0 0
1 ,2 5 5 ,0 0 0

3 8 1 ,9 2 5
3 5 0 .0 0 0

1 6 .0 0 0 .  0 9 2
1 5 0 .0 0 0

1 5 .0 0 0 .  0 0 0
1 4 .0 0 0 .  0 0 0

6 ,0 0 0 .0 0 0
1 3 0 .0 0 0
S e e

t e x t .
£ 1 ,1 8 0 , 6 0 0  
£ 2 , 4 9 7 , 8 0 0  

$ 3 4 9 ,0 0 0  
£ 7 ,6 9 0 , 0 1 1  
£ 1 , 9 2 3 , 2 8 7  
£ 1 ,6 2 2 , 5 8 6  
£ 1 , 3 7 5 , 0 0 0  

£ 8 7 2 , 9 4 5  
£ 6 8 7 ,6 7 1  
£ 6 1 6 , 4 3 8  

£ 3 ,0 8 6 , 4 1 9  
£ 1 , 0 3 7 , 9 7 2  

S e c  t e x t  
6 4 7 ,2 6 0  

4 ,0 0 0 .0 0 0  
S e e  t e x t

6  g
5
4
6  g
i*
6
5
4  g
6
4  g  
4  g
4

S e e  t e x t  
6  g
5
4  g  
4  
4  
4  
4

4  A 4 M  S 4  
4  
4
3
3 M4  
4  
4
4  g  t o  
4  g  
4
3 M  4  g

A  A  O
M  A  N  
M  A  S

M  A  
F  A
M  A  
A  A

A  
A  
A
A  _ 

J  A  D 3 0  
J  A  D 3 0
J  A  D 3 0  
M  3 1 - S 3 0  
J  2 0 - J  2 0  
J  A  D  
J  A  D

A p r  1 1 9 3 7  
M a y  1 1 9 2 8  
M c h  1 1 9 6 1
J a n  1 1 9 1 5  
J a n  1 1 9 4 1  
A p r  2  1 9 1 3  
J a n  1 1 9 2 7  
J a n  1 1 9 3 0  
F e b  l  1 9 5 5  
J a n  1 9 1 2  3 %
F e b  1 1 9 2 7  
J a n  1 1 9 5 5  
S e p t  1 1 9 5 6  
F e b  1 1 9 1 2  1 M 
J a n  1 1 9 1 3  
M c h  1 1 9 1 3  
O c t  1 1 9 4 5  
A u g  1 1 9 2 6  
F e b  1 1 9 2 9  
F e b  1 1 9 2 9  
N o v  1 1 9 3 0  
J u n o  3 0  1 9 3 0  
J u n e  3 0  1 9 3 0  
O c t  1 1 9 3 0  
I r r e d e e m a b l e  
J ( i l y  1 0  1 9 5 3  
J u l y  2 0  1 9 5 8  
1 9 39 .
1 9 3 9

C o m m o n w e a l t h  T r C o . S t L  
C h i c ,  L o n d o n ,  P a r i s ,  A c  
S e e  t e x t
A n g l o - C a l  T r  C o ,  S a n  F r  
B r o a d  S t  S t a t i o n ,  P h l l a  

d o  d o
d o  d o
d o  d o
d o  d o '
d o  d o
d o  d o

M o n t ,  N  Y  A  L o n d o n  
R o y a l  T r  C o ,  M o n t r e a l  
G r a n d  C e n t  S t a t i o n ,  N  Y  
U n i o n  T r u s t  C o ,  N  Y  

d o  d o
A g t s  B k  o f  M o n t r e a l ,  N  Y

C a n  B k  o f  C o m , N Y ;  A L o n
L o n d o n  a n d  T o r o n t o  
L o n d o n ,  T o r o n t o  A N Y  
C a n  B a n k  o f  C o m m ,  T o r  
L o n d o n ,  E n g l a n d  

d o
L o n d o n  a n d  T o r o n t o  
L o n d o n  

d o

U p
J  A  J  
M  A  N  2  
J  A  J  
J  A  J  
J  2 0 - J  2 0  M  A  N

J u l y  1 1 9 3 9  
M a y  6  1 9 3 0  
J u l y  1 1 9 3 6  
P e r p e t u a l  
M a y  4  1 9 6 0  
M a y  1 1 9 4 1

L o n d o n ,  T o r o n t o  A N Y  
2 M %  p a i d  N o v  2  1 9 1 1  
C a n  B a n k  o f  C o m m .  L o n
L o n d o n  a n d  T o r o n t o  
T o r ,  L o n ,  B r u s s e l s ,

(T HE) C A M B R IA  & C L E A R F I E L D  RY . — C r c s s o n  J e t .  t o  n e a r  G l e n  
C a m p b e l l  B r a n c h  J e t . ,  5 0  m . ;  B e l l w o o d  t o  F o r d h a m ,  6 5  m . ;  C r c s s o n  t o  
I r v o n a ,  2 7  m . ;  K a y l o r  t o  B l a c k  L i c k ,  3 7  m . ;  V a i l  t o  G r a m p l o n ,  4 9  m . ;  
B r a d l e y  J e t .  t o  C h e r r y  T r e e .  1 8  m . ;  b r a n c h e s ,  1 5 3  i n . ;  t o t a l ,  3 9 9  m .  A  
c o n s o l i d a t i o n  A u g .  1 1 9 0 3 .  V .  7 8 ,  p .  8 2 8 .  S t o c k ,  $ 4 ,8 3 3 , 8 5 0 ,  a l l  o f  w h i c h  
I s  o w n e d  b y  P e n n .  R R .  C o . ,  w h i c h  o p e r a t e s  r o a d  u n d e r  l e a s e .  A  f u l l  a b 
s t r a c t  o f  m t g e .  s e c u r i n g  5 s  o f  1 8 9 1  w a s  I n  V .  5 2 ,  p .  9 7 6 .  O f  t h e  b o n d s ,  
$ 5 0 1 , 0 0 0  f i r s t  5 s  w e r e  o n  J a n .  1 1 9 1 1  o w n e d  b y  t h e  P e n n .  R R .  F o r  y e a r  
e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s ,  $ 3 ,0 0 7 , 1 4 9 ;  n e t ,  $ 3 1 3 ,8 5 0 ;  o t h e r  I n c o m e ,  $ 3 0 , 
1 7 2 ;  I n t . ,  t a x e s ,  A c . ,  $ 3 6 1 ,0 1 1 ;  b a l . ,  d c f . .  $ 1 7 , 3 4 9 .— ( V .  7 7 ,  p .  2 9 8 . )

C A M D E N  & B U R L IN G T O N  C O U N T Y  R R .— O w n s  f r o m  P a v o n l a ,  N .  J . .  
t o  P e m b e r t o n ,  N .  J . ,  2 3 .3 5  m i l e s ;  b r a n c h ,  B u r l i n g t o n ,  N .  J . ,  t o  M o u n t  
H o l l y ,  7 . 1 2  m . ;  c o n n e c t i o n  w i t h  P .  A  L .  B .  R R .  a t  B i r m i n g h a m ,  N .  J . ,  
0 . 3 9  m . ;  t o t a l ,  2 9 .8 6  m .  O p e r a t e d  u n d e r  l e a s e  b y  P e n n .  R R . ,  w h i c h  g u a r 
a n t e e s  6 %  o n  s t o c k .  S t o c k ,  $ 3 8 1 ,9 2 5 ;  p a r ,  $ 2 5 .  I n  1 9 1 0 ,  g r o s s ,  $ 3 7 2 ,1 2 2 ;  
o p e r .  d e f . ,  $ 3 6 ,2 4 6 ;  l o s s  t o  l e s s e e  u n d e r  r e n t a l ,  $ 7 3 , 6 6 1 .— ( V .  6 4 .  p .  3 7 3 . )

C A N A D A  A T L A N T IC  R Y .— O w n s  D e p o t  H a r b o r ,  O n t . ,  o n  G e o r g i a n  
B a y ,  v i a  O t t a w a ,  t o  A l b u r g  J e t . ,  3 9 9 .5 7  m . ;  t r a o k a g e  t o  S w a n t o n ,  V t . ,  
A c . ,  6 .6 6  m . ;  l e a s e s  f o r  9 9  y e a r s  C e n t r a l  C o u n t i e s  R y . ,  G l e n  R o b e r t s o n  t o  
H a w k e s b u r y ,  2 2 .2 4  m . ,  a n d  S o u t h  I n d i a n  t o  R o c k l a n d ,  1 6 .2 5  m . ;  o w n s  
g r e a t e r  p a r t  o f  s t o c k  o f  P e m b r o k e  S o u t h e r n  R y .  b r a n c h  f r o m  P e m b r o k e  t o  
G o l d e n  L a k e ,  2 1 .3 6  m .  ( V .  8 2 ,  p .  4 5 1 ,  1 1 0 1 ) ;  t o t a l ,  4 6 6 . 0 8  m .  T h e  G r a n d  
T r u n k  a c q u i r e d  t h e  r o a d  a n d  t o o k  I t  o v e r  O c t .  1 1 9 0 5 .  V .  8 1 ,  p .  1 1 7 4 .

C a n a d a  A t l a n t i c  T r a n s i t  C o . ,  $ 1 ,0 0 0 , 0 0 0  s t o c k ,  o p e r a t e s  s t e a m e r s .  D e p o t  
H a r b o r  t o  D u l u t h ,  M i l w a u k e e  a n d  C h i c a g o .  V .  6 9 .  p .  9 5 4 ;  V .  7 0 ,  p .  2 7 9 .

T h e  5 0 - y e a r  4 s  o f  1 9 0 5  ( a u t h o r i z e d  i s s u e ,  $ 1 6 , 0 0 0 , 0 0 0 :  R o y a l  T r u s t  C o . ,  
M o n t r e a l ,  t r u s t e e )  a r e  g u a r . ,  p r i n .  A  I n t . ,  b y  G r a n d  T r u n k .  V . 7 9 ,  p .  9 6 7 ,  
1 1 3 1 ,  1 6 4 1 ,  2 4 5 4 ;  V .  8 0 .  p .  1 0 o 8 ,  1 7 2 7 .  2 3 4 3 ;  V .  8 7 .  p .  1 4 7 7 .

S T O C K .— $ 6 ,1 9 9 , 1 0 0  c o m m o n  a n d  $ 1 ,0 0 0 , 0 0 0  p r e f e r r e d ,  a l l  I s s u e d .
R E P O R T . — I n  1 9 1 0 - 1 1 ,  g r o s s ,  $ 1 ,9 6 2 , 7 6 5 ;  n e t ,  $ 1 7 2 ,5 0 6 ;  o t h e r  I n c o m e ,  

$ 5 5 , 9 6 1 ;  I n t e r e s t  o n  b o n d s ,  $ 6 2 6 ,7 4 4 ;  b a l . ,  d e f . ,  $ 3 9 8 , 2 7 6 .— V .  9 0 ,  p .  1 1 6 9 .
C A N A D A  M IC H IG A N  & C H I C A G O — B o n d s  w o r t h l e s s . — ( V .  6 3 .  p .  8 3 8 . )
C A N A D A  S O U T H E R N  R Y .— (See M aps N .  Y .C e n t .A H u d .R i v .  R R .)—  

R O A D . — M a i n  l i n e  f r o m  S u s p e n s i o n  B r i d g e  s t a t i o n ,  I n c l u d i n g  t h e  C a n t i l e v e r  
B r i d g e ,  t o  W i n d s o r ,  O n t . ,  2 2 6  m . ;  b r a n c h e s  t o  C o u r t r i g h t ,  O n t . ,  A c . ,  2 3 1  m . ;  
t o t a l ,  4 5 7  m . ;  o f  w h i c h  8 5  m i l e s  a r c  n o m i n a l l y  o w n e d  b y  p r o p r i e t a r y  c o m 
p a n i e s .  T r a c k a g e ,  S t .  T h o m a s  t o  L o n d o n ,  O n t . ,  1 5  m .  D o u b l e  t r a c k ,  1 5 2  m .

D e t r o i t  R i v e r  T u n n e l ,  c o m p l e t e d  I n  1 9 1 0 ,  s e e  M i c h i g a n  C e n t r a l  R R .
O R G A N I Z A T I O N ,  E T C . — T h e  c o m p a n y  w a s  c h a r t e r e d  I n  C a n a d a  

F e b .  2 8  1 8 6 8  a n d  d e b t  r e a d j u s t e d  I n  1 8 7 8 .  I n  1 9 0 3  m a d e  a  n e w  l e a s e  t o  M i c h .  C e n t ,  f o r  9 9 9  y e a r s ,  t h e  l a t t e r ,  w h i c h  o w n s  $ 7 ,8 1 0 , 0 0 0  s t o f i k ,  g u a r a n 
t e e i n g  d l v s .  t h e r e o n  a t  2  M %  y e a r l y  t o  J a n .  1 1 9 1 0 ,  t h e r e a f t e r  3 % ;  a l s o  a u 
t h o r i z i n g  a  m t g e .  t o  r e t i r e  e x i s t i n g  b o n d s  a n d  n a y  f o r  I m p r o v e m e n t s .  V .  7 6 ,  
p . 1 1 9 1 .  1 2 4 7 ;  V .  7 7 ,  p . 9 5 0 ;  V . 8 4 ,  p . 8 0 3 .  T h e  $ 1 4 , 0 0 0 , 0 0 0  1 s t  5 s  m a t u r i n g  
J a n .  1 1 9 0 8  w e r e  e x t e n d e d  5  y e a r s ;  6 %  I n t .  p a y a b l e  I n  g o ld  b y  t h e  M i c h .
C e n t .  R R .  V .  8 5 .  p .  1 4 0 1 ,  1 6 4 5 ;  V .  8 6 ,  p .  1 0 4 1 .— ( V .  8 6 .  p .  1 0 4 1 .)

C A N A D IA N  N O R T H E R N  R Y .— (See M a p .)— O p e r a t e s  f r o m  P o r t  A r 
t h u r ,  O n t . ,  o n  L a k e  S u p e r i o r ,  t o  W i n n i p e g ,  a n d  u n d e r  c o n s t r u c t i o n  t h r o u g h  
N o r t h w e s t e r n  C a n a d a  t o  P a c i f i c  C o a s t .  P r e s e n t  m i l e a g e :
P o r t  A r t h u r  t o  P a d d i n g t o n ------- 4 3 5
T w i n  C i t y  J e t .  t o  N o r t h  L a k e . _  7 3
E m e r s o n  J e t .  t o  S o u t h  J e t .............  7 3
W i n n i p e g  T e r m .  A  T r a n s f e r —  2 0
C a r m a n  J e t .  t o  V I r d e n ____________ 2 1 0
G r e e n w a y  t o  A d e l p h a ............. ............ 5 2
S t .  J a m e s  t o  G y p s u m v I U c ______ 1 5 8
D e l t a  J e t .  t o  D e l t a -----------------------  15
O a k l a n d  t o  T o t o g a n — .................  17
P a d d i n g t o n  t o  B i r d ’s  H i l l ------------  9
R o s s b u r n  J e t .  t o  M c C r e a r y  J e t  -  -  3 3
O c h c  R i v e r  t o  e n d  o f  t r a c k -------  1 5
T h u n d e r  H i l l  J e t .  t o  P o l l y ---------- 3 6
H u d s o n  J e t .  t o  L c  P a s .............—  8 8
P o r t a g e  J e t .  t o  I n t e r .  B o u n d a r y  6 3
M o r r i s  t o  S o m e r s e t -----------------------  6 2
N o r t h  J e t .  t o  P r i n c e  A l b e r t --------3 6 1
R o s s b u r n  J e t .  t o  C a l d c r --------------  1 4 5

M iles.
N e e p a w a  J e t .  t o  C a r b e r r y  J c t . _  2 3
R e g i n a  t o  P r i n c e  A l b e r t .......................2 5 0
F o r t  R o u g e  t o  E d m o n t o n ................8 2 5
D a l t n e n y  t o  L a i r d ________________  2 8
N o r t h  B a t t l c f o r d  t o  e n d  o f  s t e e l .  4 0
E d m o n t o n  J e t .  t o  M o r i n v i l l e ___  2 1
B a t t l e f o r d  t o  B a t t l c f o r d  J e t --------
E d m o n t o n  t o  S t o n y  P l a i n s ______
S t r a t h c o n a  t o  E d m o n t o n ------------
P r i n c e  A l b e r t  t o  S h c l l b r o o k _____
A r i z o n a  J e t .  t o  C .  N .  J u n c t i o n . .
L u x t o n  t o  B i c n f a l t _______________  1 6
M o r r i s  a n d  B r a n d o n  J e t .  t o

I l a r t n c y  J e t ....... ................................ ...
B r a n d o n  J e t .  t o  R o s s l y n  J e t ___
I l a l l b o r o  t o  B e u l a h ................... ............
S l f t o n  J e t .  t o  W I n n c p e g o s I s _____
S a s k a t o o n  t o  K I n d e r s l e y ________

8
2 1

7
2 9

2 9 9

3 8
3 7
7 5
2 1

1 2 6
T o t a l  J u n e  3 0  1 9 1 1  ( I n c l u d i n g  a b o u t  7 1 0  m i l e s  l e a s e d ) ......................... 3 ,7 3 1
F o r  p r o p o s e d  l i n e  M o n t r e a l  t o  P o r t  A r t h u r ,  a n d  o b l i g a t i o n s  t h e r e o n ,  

a c e  C a n a d i a n  N o r t h e r n  O n t a r i o  R y .  b e l o w .
D u r i n g  1 9 1 0 -1 1  o v e r  4 0 0  m i l e s  o f  n e w  r o a d  w e r e  a d d e d  t o  t h e  s y s t e m .  

O n  N o v .  2 6  1 9 1 1  t e n  n e w  b r a n c h e s ,  6 1 1  m i l e s ,  w e r e o p e n e d .  V .  9 3 ,  p .  1 5 3 1 .
E x t e n s i o n s  f r o m  R u s s e l l ,  M a n . ,  t o  C a l d e r ,  4 1  m i l e s ;  P r i n c e  A l b e r t ,  S a s k . ,  

t o  S h e l l b r o o k ,  2 8  m . ,  a n d  O c h r e  R i v e r ,  M a n . ,  t o  S t .  R o s e ,  11 m . ,  w e r e
• o p e n e d  N o v .  1 9 1 0 .  T h e r e  w e r e  u n d e r  c o n s t r u c t i o n  D e c .  1 9 1 0  7 6  m i l e s  In  
M a n i t o b a ,  2 8 3  I n  S a s k a t c h e w a n  a n d  2 2 1  I n  A l b e r t a .^

I n  M a r c h .............
__J  I n  S a s k a t c h e w a n  a n d  2 2 1  In
t 1 9 1 1  I t  w a s  e x p e c t e d  t o  c o m p l e t e  t h e  r o a d  w e s t e r l y  t o  t h e  P a c i f i c  

O c e a n  d u r i n g  t h e  f a l l  o f  1 9 1 4 ,  m o r e  t h a n  6 0 0  m i l e s  t o  b e  c o n s t r u c t e d  I n  t h e  
w e s t e r l y  p r o v i n c e s  a l o n e  In  1 9 1 1 .  V . 9 2 ,  p .  7 9 4 ,  1 2 4 2 ;  V . 9 3 ,  p .  5 2 6 .

A s  t o  p r o p o s e d  e x t e n s i o n  t h r o u g h  B r i t i s h  C o l u m b i a ,  s e c  s e p a r a t e  s t a t e 
m e n t  “ C a n a d i a n  N o r t h e r n  P a c i f i c  R y . ”  o n  n e x t  p a g e .

I n  A u g .  1 9 1 1  t h e  G o v e r n m e n t  a w a r d e d  t h e  c o n t r a c t  f o r  t h e  f i r s t  s e c t i o n  
•o f t h e  H u d s o n  B a y  R y .  f r o m  T h e  P a s  t o  T h i c k e t  P o r t a g e ,  1 8 5  m i l e s ,  t h e  
r e m a i n d e r  o f  t h e  l i n e  t o  P o r t  N e l s o n ,  o n  H u d s o n  B a y  ( t o t a l  l e n g t h  t o  b e  

. a b o u t  4 5 0  m i le s )  t o  b e  p l a c e d  u n d e r  c o n t r a c t  n e x t  y e a r .  T h e  C a n a d i a n  
N o r t h e r n .  I t  Is  u n d e r s t o o d ,  w i l l  o p e r a t e  t h e  r o a d .  V .  9 3 .  p .  5 2 6 .

A s  t o  B a y  o f  Q u l n t e  R y . ,  s e e  V .  9 3 ,  p .  6 6 8 ;  V .  9 4 ,  p .  2 0 5 .
I n  M a y  1 9 1 0  a c q u i r e d  S a s k a t c h e w a n  M i d l a n d  R y . ,  V .  9 0 ,  p .  9 7 6 ;  V .  9 1 ,  

p .  3 3 6 .  T h e  C a n a d i a n  N o r t h e r n  S t e a m s h i p s ,  L t d . ,  I n c o r p o r a t e d  In  O c t .  
1 9 0 9 ,  t o  o p e r a t e  o n  t h e  A t l a n t i c  O c e a n  b e t w e e n  Q u e b e c  a n d  M o n t r e a l  a n d  
B r i s t o l ,  E n g .  V .  9 0 ,  p .  6 9 7 ;  V . 9 1 ,  p .  1 3 2 2 ;  V . 9 3 ,  p .  1 3 8 3 .

O R G A N I Z A T I O N . — T h e  M a n i t o b a  l i n e s  o f  t h e  N o r t h e r n  P a c i f i c  R y . ,  
3 5 1  m i l e s ,  a r e  s u b l e t  f r o m  t h e  P r o v i n c i a l  G o v t ,  f o r  9 9 9  y e a r s  f r o m  M a y  3 0  
1 9 0 1  a t  $ 2 1 0 ,0 0 0  a n n u a l l y  f o r  t h e  f i r s t  10  y e a r s ,  t h e n  $ 2 2 5 ,0 0 0  f o r  1 0  y e a r s ,  
t h e n  $ 2 7 5 ,0 0 0  f o r  1 0  y e a r s ,  a n d  t h e r e a f t e r  $ 3 0 0 ,0 0 0 ,  w i t h  o p t i o n  o f  p u r c h a s e

f o r  $ 7 ,0 0 0 , 0 0 0 .  M a n i t o b a  G o v t ,  h a s  o p t i o n  t o  p u r c h a s e  e n t i r e  p r o p e r t y  In  
1 9 2 9 .  V .  7 2 ,  p .  4 3 7 ;  V .  7 3 .  p .  6 1 5 .  C a n a d i a n  N o r t h e r n  R y .  S y s t e m  
T e r m i n a l s  I n c o r p o r a t e d  S e p t .  1 9 0 7  w i t h  $ 2 ,0 0 0 , 0 0 0  s t o c k .  V .  8 5 ,  p .  8 6 3 .

A L L I E D  C O M P A N I E S . — T h e  a l l i e d  C a n a d i a n  N o r t h e r n  O n t a r i o  a n d  t h e  
C a n a d i a n  N o r t h e r n  Q u e b e c  r a i l w a y s  w i l l  a f f o r d  a c c e s s  t o  T o r o n t o ,  O t t a w a ,  
M o n t r e a l ,  Q u e b e c ,  A c . ,  a n d  t h e  C a n a d i a n  N o r t h e r n  P a o .  t o  t h e  P a c i f i c  C o a s t .

T h e  h o l d e r s  o f  t h e  Q u e b e c  A  L a k e  S t .  J o h n  R y .  p r i o r  l i e n  1 s t  M . a n d  I n 
c o m e  b o n d s  ( £ 5 0 0 , 0 0 0 ,  £ 4 4 2 , 4 0 0  a n d  £ 6 4 0 , 4 0 0  r e s p e c t i v e l y ) ,  o n  M c h .  1 7  
1 9 1 1  a p p r o v e d  t h e  a g r e e m e n t  t o  e x c h a n g e  t h e  s a m e  f o r  n e w  4 %  
d e b e n t u r e  s t o c k ,  c a r r y i n g  I n t e r e s t  f r o m  J a n u a r y  1 1 9 1 1  a n d  g u a r a n t e e d ,  
p .  A  l . ,  b y  C a n a d i a n  N o r t h e r n  R y .  R o a d  e x t e n d s  f r o m  Q u e b e c  t o  R o b e r v a l  
o n  L a k e  S t .  J o h n ,  1 9 0  m . ,  w i t h  b r a n c h e s  C h a i n b o r d  t o  C h i c o u t l n l ,  5 1  m . ,  a n d  
f r o m  L a  T u q u e  J e t .  t o  L a  T u q u e ,  4 0  m . ;  G o s f o r d  b r a n c h ,  5  H  m . ;  t o t a l ,  
2 8 6  H  m .  P r e s e n t  I s s u e ,  a b o u t  $ 6 ,6 0 0 , 0 0 0 .  V . 9 0 ,  p .  5 4 ,  1 1 1 ,  2 3 7 ,  4 4 8 ,  
6 6 8 ,  1 0 4 5 ;  V .  9 1 .  p .  3 3 7 ,  5 1 9 ,  7 9 1 ;  V .  9 2 ,  p .  1 0 3 1 ;  V . 9 4 ,  p .  2 7 9 .

I n  1 9 1 0  t h e  D u l u t h  W i n n i p e g  A  P a c i f i c  i i y .  w a s  o r g a n i z e d  b y  C a n .  N o r .  
I n t e r e s t s  t o  c o n t r o l  t h e  D u l u t h  R a i n y  L a k e  A  W i n n i p e g  a n d  t o  c o n s t r u c t  
a n  e x t e n s i o n  f r o m  V i r g i n i a ,  M i n n . ,  t o  D u l u t h ,  a b o u t  7 5  m . ,  A c .  V .  8 7 ,  
p .  1 6 0 4 ;  V .  8 8 ,  p .  5 6 3 ,  8 2 1 ;  V . 9 1 .  p .  1 3 2 2 .  T h e  C a n a d i a n  N o r t h e r n  
w i l l  g u a r a n t e e ,  p r i n .  a n d  I n t . ,  t h e  $ 1 0 , 5 0 0 , 0 0 0  1 s t  M . 4 s ,  o f  w h i c h  $ 6 ,1 4 8 , 3 3 3  
h a s  b e e n  I s s u e d .  S e e  s a i d  c o m p a n y .  V .  8 9 ,  p .  1 2 7 9 ;  V .  9 0 ,  p .  1 4 2 4 .

T h e  Q u ’A p p e l l e  L o n g  L a k e  A  S a s k a t c h e w a n  R R .  A  S .  B .  C o .  4 %  d e b e n 
t u r e  s t o c k  h a s  p r i n .  a n d  I n t .  g u a r a n t e e d  b y  t h e  C a n a d i a n  N o r t h e r n  R y .  C o .  
T h e  p r o p e r t y  I s  l e a s e d .  V . 8 3 ,  p .  2 1 4 ,  3 2 4 ,  6 8 8 ,  1 0 3 6 .I n  1 9 1 1  o r g a n i z e d  t h e  C a n a d i a n  N o r t h e r n  B r a u c h  L i n e s  C o . ,  t o  b u i l d  
b r a n c h  l i n e s .  S e e  V .  9 1 ,  p .  1 5 1 1 ;  V .  9 2 .  p .  3 2 1 .

C A P I T A L  S T O C K .— S t o c k  a u t h . ,  $ 7 0 , 0 0 0 , 0 0 0 ;  o u t s t a n d i n g  J u n o  3 0  
1 9 1 1 ,  $ 5 5 ,0 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .  N o n e  y e t  p u t  o n  t h e  m a r k e t .

D E B E N T U R E  S T O C K .— T h e  £ 2 , 4 9 7 , 8 0 0  4 %  f i r s t  m t g e .  c o n s o l i d a t e d  
d e b e n t u r e  b o n d s ,  p r i n .  a n d  I n t .  g u a r a n t e e d  b y  G o v t ,  o f  M a n i t o b a ,  d a t e d  
J u n e  3 0  1 9 0 4 ,  a r e  s e c u r e d  b y  f i r s t  m t g e .  t o  N a t i o n a l  T r u s t  C o . ,  L t d . ,  T o 
r o n t o ,  O n t a r i o  ( n o t  e x c e e d i n g  $ 1 0 ,0 0 0  p e r  m i l e ) ,  c o v e r i n g  c e r t a i n  l i n e s  In  
t h e  P r o v i n c e  o f  M a n i t o b a  a m o u n t i n g  t o  a b o u t  1 ,1 8 5  m i l e s ,  a  p r o p o r t i o n  o f  
t h e  a m o u n t  o f  t h i s  I s s u e  b e i n g  h e l d  I n  t r u s t  b y  t h e  N a t i o n a l  T r u s t  C o . ,  L t d . ,  
f o r  t h e  e x c h a n g e  o f  t h e  f o l l o w i n g  I s s u e s  y e t  o u t s t a n d i n g :  ( a ) £ 1 0 5 , 3 0 0  M a n i 
t o b a  A  S o u t h e a s t e r n  4 %  f i r s t  l i e n  o n  1 0 8  m i l e s ,  a s s u m e d ;  (&) £ 2 3 3 , 7 0 0  C a n a 
d i a n  N o r t h e r n  R y . ,  S l f t o n  b r a n c h ,  4 %  b o n d s  s e c u r e d  o n  1 9 7  m i l e s  S l f t o n  
J u n c t i o n  t o  E r w o o d ,  g u a r a n t e e d ,  p r i n .  a n d  I n t . ,  b y  M a n i t o b a  G o v e r n m e n t ;(c) £ 1 0 , 0 0 0  L a k e  M a n i t o b a  R y .  A  C a n a l  C o .  4 %  b o n d s  f i r s t  l i e n  o n  1 2 5  m i l e s ,  
G l a d s t o n e  t o  W l n n l p e g o s l s ,  g u a r ,  a s  t o  p r i n .  a n d  I n t .  b y  t h e  M a n i t o b a  G o v t . ;
(d )  £ 1 , 7 0 0  G i l b e r t  P l a i n s  4 %  b o n d s ,  a  l i e n  o n  2 7  m i l e s  D a u p h i n  t o  G r a n d  
V i e w ,  g u a r a n t e e d  b y  M a n i t o b a  G o v ’t .  V .  8 0 ,  p .  1 1 6 ;  V .  7 8 ,  p .  1 2 7 4 ;  V .  7 9 ,  
p .  2 7 9 4 ;  V .  8 1 .  p .  1 6 0 7 ;  V . 8 2 .  p .  5 6 8 .

I n  1 9 0 3 -1 1  £ 7 , 6 9 0 , 0 1 1  4 %  perpetual consolidated debenture stock w a s  
I s s u e d  u p o n  m i l e a g e ,  a n d  t o  p u r c h a s e  s e c u r i t i e s  o f  v a r i o u s  c o n t r o l l e d  p r o p 
e r t i e s  d e p o s i t e d  w i t h  t h e  N a t i o n a l  T r u s t  C o .  V .  7 6 ,  p .  1 2 4 7 ;  V .  7 7 ,  p .  8 / ;  
V .  8 0 ,  p .  9 9 6 :  V .  8 1 ,  p .  1 6 0 9 ;  V .  8 6 ,  p .  1 0 9 9 ;  V .  8 7 ,  p .  3 6 ;  V . 8 9 .  p .  1 2 7 9 ;  
V . 9 0 ,  p .  7 7 0 ,  1 4 2 4 ,  1 4 8 9 ;  V . 9 3 .  p .  4 0 6 .  , ,  ,  K „

T h e  £ 1 , 9 2 3 , 2 8 7  3 %  1 s t  M . d e b e n t u r e  s t o c k ,  guaranteed by D ominion  Government, d a t e d  J u l y  2 9  1 9 0 3  ( t r u s t e e s .  B r i t i s h  E m p i r e  T r u s t  C o . .  L t d . .  
L o n d o n .  E n g l a n d ,  a n d  N a t i o n a l  T r u s t  C o . .  L t d . .  T o r o n t o )  I s  a  1 s t  c h a r g e  
o n  l i n e  f r o m  G r a n d  V i e w  t o  E d m o n t o n ,  0 2 0  m i l e s ,  a t  * 1 3 ,0 0 0  p e r  m i l e ,  
s u c h  f i r s t  c h a r g e  t o  b e ,  h o w e v e r ,  l i m i t e d  t o  $ 1 0 ,0 0 0  p e r  m i l e  I n  r e s p e c t  o f  t h e  
l i n e  f r o m  G r a n d  V i e w  t o  t h e  w e s t e r n  b o u n d a r y  o f  M a n i t o b a .  A d d i t i o n a l l y  
s e c u r e d  b y  f i r s t  l i e n  o n  t h e  e x t e n s i o n  o f  t h e  P r i n c e  A l b e r t  b r a n c h  t o  P r i n c e  
A l b e r t  f r o m  a  p o i n t  1 0 0  m i l e s  e a s t ;  b y  s e c o n d  l i e n  o n  t h e  p o r t i o n  o f  t h e  
P r i n c e  A l b e r t  b r a n c h  r u n n i n g  f r o m  E r w o o d  t o  a  p o i n t  1 0 0  m i l e s  f r o m  P r i n c e  
A l b e r t ,  a n d  b y  c h a r g e  o n  o t h e r  l i n e s  t h e n  c o n s t r u c t e d  a n  a g g r e g a t e  o f  
9 1 8  m i l e s .  V .  8 0 ,  p .  1 2 3 4 ;  V .  7 6 ,  p .  1 2 9 9 .  tI n  M a y  1 9 1 0  t h e  C a n a d i a n  G o v t ,  a g r e e d  t o  g u a r a n t e e  C a n a d i a n  x N o r th e rn  
A l b e r t a  R y .  3  > 4%  b o n d s  f o r  t h e  c o n s t r u c t i o n  o f  a  l i n e  f r o m  E d m o n t o n  w e s t  
t o  t h e  c o a l  a r e a s  n e a r  t h e  B r a z c a u  R i v e r ,  A c . ,  1 5 0  m i l e s ,  a t  t h e  r a t e  o f  
$ 1 3 ,0 0 0  p e r  m i l e  f o r  t h e  f i r s t  5 0  m i l e s  a n d  $ 2 5 ,0 0 0  f o r  t h e  r e m a i n i n g  1 0 0  
m i l e s .  C a n a d i a n  N o r t h e r n  R y .  g u a r a n t e e i n g  p a y m e n t  t o  G o v e r n m e n t .  
V . 9 0 ,  p .  1 2 9 5 :  V . 9 2 .  p .  7 9 4 ,  8 8 0 :  V . 9 3 .  p .  1 6 2 .

I n  J u l y  1 9 0 8  t h e  D o m i n i o n  G o v e r n m e n t  a g r e e d  t o  g u a r a n t e e  p r i n .  a n d  
I n t .  o f  3 1 3 %  5 0 - y c a r  b o n d s  o r  d e b e n t u r e s  t o  b e  I s s u e d  a t  $ 1 3 ,0 0 0  p e r  m i l e  
o n  6 0 9  m i l e s  o f  b r a n c h e s  In  M a n i t o b a  a n d  S a s k a t c h e w a n .  V .  8 8 ,  p .  3 4 6 ,  
8 2 1 ;  V .  8 7 ,  p .  1 1 5 9 :  V .  9 1 .  p .  3 7 .  9 3 :  V . 9 2 .  p .  7 9 4 ,  8 8 0 .

I n  J u n e  l0 O 9  £ 6 0 0 . 0 0 0  4 %  f i r s t  m t g e .  d e b e n t u r e  s t o c k ,  p r i n .  a n d  i n t .  
g u a r a n t e e d  b y  t h e  G o v t ,  o f  t h e  P r o v i n c e  o f  S a s k a t c h e w a n  a n d  £ 6 0 0 , 0 0 0 ,  
p r i n .  a n d  i n t .  g u a r a n t e e d  b y  t h e  G o v ’t  o f  t h e  P r o v i n c e  o f  A l b e r t a ,  w e ro  
o f f e r e d  I n  L o n d o n ,  s e c u r e d  b y  s e p a r a t e  d e e d s  o f  t r u s t ,  t h e  a m o u n t s  n o w  
i s s u e d  b e i n g  a t  $ 1 3 ,0 0 0  p e r  m i l e ,  w i t h  t h e  r i g h t  r e s e r v e d  t o  I n c r e a s e  t h e  
a m o u n t  t o  $ 1 5 ,0 0 0  a n d  t o  I s s u e  a d d l U o n a l  s t o c k  o r  b o n d s  s e c u r e d  b y  s a i d  
d e e d s  f o r  a d d i t i o n a l  l i n e s .  V. 8 9 ,  p .  4 0 :  V .  8 8 ,  p .  1 4 9 7 ,  1 6 1 9 ;  V .  9 1 ,  p .  1 3 2 2 .

I n  O c t .  1 9 1 1  £ 6 8 7 . 6 7 1  4 %  1 s t  M . d e b e n t u r e  s t o c k  ( a p p a r e n t l y  a n  e n t i r e l y  
n e w  I s s u e ) ,  g u a r a n t e e d  b y  M a n i t o b a ,  w a s  l i s t e d  o n  t h e  L o n d o n  S t k .  E x c h .

T h e  C a n a d i a n  N o r t h w e s t e r n  R y .  1 s t  M . 4 s ,  g u a r .  n . A  I . b y  t h e  C a n a d i a n  
N o r t h e r n  R y . ,  a r c  I s s u a b l e  a t  $ 2 5 ,0 0 0  p e r  m i l e  t o  b u i l d  1 6 0  m i l e s  c o n n e c t i n g  
t h e  C a n a d i a n  N o r t h e r n  m a i n  l i n e  w i t h  t h e  m i n i n g  d i s t r i c t  o f  B r a z c a u ,  
A l b e r t a ,  t o  b e  c o m p l e t e d  b y  J a n .  1 1 9 1 3 .  V . 9 3 ,  p .  1 7 2 4 .

I N C O M E - C H A R G E  D E B E N T U R E  S T O C K .— -T h e  5 %  I n c o m e - c h a r g e  
c o n v e r t i b l e  d e b e n t u r e  s t o c k ,  l i m i t e d  t o  £ 3 , 0 8 6 , 4 1 9 ,  o r  $ 1 5 , 0 0 0 , 0 0 0 ,  a t  $ 1 0 , 
0 0 0  p e r  m . ( a l l  I s s u e d ) , Is  r e d e e m a b l e  a t  a n y  t i m e  a f t e r  M a y  1 1 9 2 0  a n d  Is  c o n 
v e r t i b l e  o n  J a n .  1 1 9 1 6  o r  a n y  s u b s e q u e n t  J a n .  1 o r  J u l y  1  u n t i l  J a n .  1 1 9 1 9 , 
a t  t h e  h o l d e r s ’ o p t i o n .  I n t o  f u l l - p a i d  c o m m o n  s h a r e s  a t  t h e  r a t e  o f  $ 5 0 0  
( o r  £ 1 0 2  1 7 s .)  o f  d e b i  s t o c k  f o r  $ 5 0 0  c a p i t a l  s t o c k ,  o n  6 0  d a y s ’ n o t i c e .  T h e  
I n t e r e s t  w i l l  b e  p a y a b l e  M a y  2  a n d  N o v .  2  o n l y  t o  t h e  e x t e n t  t h a t  t h e  n e t  
e a r n i n g s  a r e  s u f f i c i e n t  a f t e r  p a y i n g  f ix e d  c h a r g e s ,  a n d  w i l l  b e  d e c l a r e d  
A p r i l  1 0  a n d  O c t .  1 0  o u t  o f  e a r n i n g s  o f  t h e  h a l f - y e a r s  e n d i n g  J u n e  3 0  a n d  
D e c .  3 1 .  T h e  I s s u e  Is  s e c u r e d  b y  a  g e n e r a l  c h a r g e  o n  t h e  p r o p e r t y  
( o t h e r  t h a n  l a n d  a n d  m o n e y  s u b s i d i e s )  r a n k i n g  b e h i n d  t h e  4 %  c o n s o l ,  d e b t ,  
s t o c k  a n d  a l l  s e c u r i t i e s  n o w  o r  h e r e a f t e r  c r e a t e d ,  h a v i n g  p r i o r i t y  o v e r  t h e  
4 %  c o n s o l ,  s t o c k ,  a n d  a l s o  b e h i n d  a l l  c h a r g e s  n o w  o r  h e r e a f t e r  c r e a t e d  f o r  
s e c u r i n g  a n y  s e c u r i t i e s  g u a r ,  b y  t h e  D o m i n i o n  o r  a n y  o f  t h e  P r o v i n c e s  o f  
C a n a d a .  V .  9 0 .  p .  1 6 7 4 :  V .  9 1 .  p .  1 3 2 2 ;  V . 9 2 ,  p .  1 0 3 1 .

W I N N I P E G  T E R M I N A L  4 s . — T h e  4 s  o f  1 9 0 9 .  o f  w h i c h  $ 3 ,0 0 0 , 0 0 0  h a v e  
b e e n  s o l d ,  a r e  g u a r a n t e e d ,  p r i n .  a n d  I n t . ,  b y  e n d o r s e m e n t ,  b y  t h e  P r o v i n c e  o f

fie i •
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B. 1912.1 RAILWAY STOCKS AND BONDS 2 5
R A IL R O A D  C O M P A N IE S  [For abbreviations, A c ., see notes on fir s t  page]

C a n a d i a n  N o r t h e r n  —  (Concluded)
1 s t  l a n d  g r a n t  M  r e d  1 1 0  ( m o n e y  d e p o s  t o  r e d e e m ) ' 

d o  d o  £ 1 , 0 2 7 , 4 0 0  r e d  1 0 5  t o  J u l y  ’ 17 
I m p e r i a l  R o l l i n g  S t o c k  1 s t  M  s e r  A  l a s t  I n s t a l l m e n t  

d o  d o  s e r  B  t o  F  $ 2 1 0 ,0 0 0  d u e  y ’ly
d o  d o  s e r  G  $ 4 5 ,0 0 0  d u e  y e a r l y . .
d o  d o  s e r  K  p a r t  d u e  y e a r l y --------
d o  d o  s e r  L  $ 2 5 0 ,0 0 0  d u e  y e a r l y -
d o  d o  p a r t  y e a r l y  (V  8 5 ,  p  5 9 9 ) .d o  d o  s c r  N A O $ 2 0 0 ,0 0 0  y e a r l y . c *
d o  d o  s e r  P  $ 1 0 0 ,0 0 0  d u e  s c m l - a n .
d o  d o  s e r  Q  d u e  $ 2 7 ,4 0 0  q u a r ---------
d o  d o  s c r  R  $ 1 7 0 ,0 0 0  y e a r l y — 0 “
d o  d o  s c r  S  $ 1 0 0 ,0 0 0  y e a r l y .  _ _ o
d o  d o  s c r  T  $ 1 5 0 ,0 0 0  y e a r l y . _ . c *
d o  d o  s c r  U  $ 5 0 ,0 0 0  y e a r l y ..............
d o  d o  s c r  V  $ 3 0 0 ,0 0 0  y ’l y ( V  9 1 .  p  1 5 3 )  . c
d o  d o  s c r  A 1  $ 1 8 4 ,0 0 0  s - a ( V 9 2 , p l 0 3 1 )  c
d o  d o  s e r  B  1 d u e  p a r t  s - a  (V  9 3  p  1 3 8 5 )

E q u i p  n o t e s  g  s c r  I  d u e  $ 2 9 ,0 0 0  s e m l - a n n ------- G .x c
C a n a d i a n  N o r t h e r n  O n t a r i o — G u a r  d e b  s t k  ( s e e  t e x t )

P e r p e t u a l  c o n s o l i d a t e d  d e b e n t u r e  s t o c k ______________
G u a r a n t e e d  1 s t  M  d e b  s t k ,  $ 3 5 ,0 0 0  p e r  m i l e ...................

C a n  N o r  P a c i f i c — 1 s t  M  d e b  s t o c k  g u  b y  B r i t  C o l u m . .  
C a n  N o r  Q u e b e c — G t  N o r  c o n s  M  $ 5 ,4 6 2 , 0 0 0  ( t e x t )  C e  

P e r p e t u a l  g u a r a n t e e d  d e b e n t u r e  s t o c k  ( s e e  t e x t ) . .
C a n a d i a n  P a c i f i c — S t o c k  $ 2 0 0 , 0 0 0 , 0 0 0  a u t h o r i z e d _____

P r e f e r r e d  s t o c k  l i m i t e d  t o  4 %  n o n - c u m u l a t l v e _____r
F i r s t  m o r t g a g e  d e b e n t u r e s  s t e r l i n g _____________________
F i r s t  m o r t g a g e  o n  A l g o m a  B r  g ___________________ c *  A r
C o n s o l  p e r p e t u a l  d e b e n t u r e  s t o c k ----------------------------------Securities o f P rincipa l Leased, A c ., L ines. 
M a n i t o b a  S  W  C o l R y  $ 1 2 ,0 0 0  p e r  m i l e  I n t  g u a r  g o ld  
A t l a n t i c  A  N o r t h w e s t — 1 s t  m o r t g a g e  g o l d  g u _ _ c *  A r  
S t  L a w r e n c e  & O t t a w a — f l r s t  m o r t g a g e  g o l d  s e c  t e x t  
O n t a r i o  & Q u e b e c  s t o c k  g u a r a n t e e d  I n  p e r p e t u i t y . .  
O n t a r i o  A  Q u e b e c  d e b e n  I n t e r e s t  g u a r  In  p e r p e t u i t y  
T o r o n t o  G r e y  A  B r u c e  1 s t  M  g o l d  I n t e r e s t  a s  r e n t a l  
N e w  B r u n s w i c k  R y  1 s t  M  g o l d  I n t  f r o m  r e n t a l . . . o *  

P e r p e t u a l  c o n s o l  d e b e n t u r e  s t o c k .  I n t e r e s t  g u a r . .  
N e w  B r u n s w i c k  S o u t h e r n  f l r s t  m o r t g a g e ............. ...............

M ilesRoad DateBonds P arValue A m ountOutstanding Rate% WhenPayable
1 8 9 9 £ 1 0 0 $ 2 ,0 0 0 , 0 0 0 F  A A1 9 0 7 £ 1 0 0  A c * 4 .8 1 3 .3 4 7 4 J  A J__ 1 9 0 2 $ 1 , 0 0 0 $ 1 9 3 ,3 8 2 M  A N1 9 0 3 $ o r  £ * 4 2 0 .0 0 0 5 F  A A__ 1 9 0 4 $ o r  £ $ 1 3 5 ,0 0 0 5 M  A s___ 1 9 0 5 $ 5 0 0  A c * 4 7 5 ,0 0 0 4  Vi g o__ 1 9 0 6 5 0 0  A c $ 1 , 2 0 0 , 0 0 0 4  Vi g D__ 1 9 0 6 5 0 0  A c $ 2 8 6 ,0 0 0 4Vi e M  A N__ 1 9 0 7 $ 1 , 2 0 0 , 0 0 0 4 Vi g J  A D__ 1 9 0 7 5 0 0  A c * 1 . 1 0 0 , 0 0 0 4Vi g F  A A2 7 ,4 0 0 61 9 0 8 5 0 0  A c * 1 .0 2 0 . 0 0 0 4Vi g M  A s__ 1 9 0 9 5 0 0  A c * 7 0 0 .0 0 0 4 Vi g M  A s__ 1 9 0 9 5 0 0  A c * 1 . 2 0 0 . 0 0 0 4  Vi g M  A s__ 1 9 0 9 $ 4 0 0 ,0 0 0 4Vi M  A N__ 1 9 1 0 5 0 0  A c 2 .7 0 0 ,0 0 0 4 Vi M  A N__ 1 9 1 1 5 0 0  A c 3 ,3 1 6 ,0 0 0 4Vi g F  A A__ 1 9 1 1 5 0 0  A c 1 .5 0 0 ,0 0 0 4  Vi g M  A s1 9 1 0 1 , 0 0 0 2 0 7 ,0 0 0 F  A A2 G 8 1 9 0 8 £ 1 .6 1 5 . 0 6 8 3Vi1 9 0 9 £ 8 0 0 . 0 0 0 4 A  A  O 21911 £ 7 .0 0 0 , 0 0 0 3Vi J  A  ,T 2 01 9 0 9 £ 1 .4 .3 8 .3 5 6 4 ()1 9 0 4 3 ,5 0 5 ,0 0 0 4 A  4c. O£ 1 . 0 3 8 , 8 5 5 4 J  A  D 3 1

1 0 6 1 8 0 .0 0 0 .0 0 0 S e e  t e x t Q — J
1 0 0 £ 1 2  4 2 8 .0 8 2 4 A  A o3 .2 2 1 1 8 8 5 £ 1 0 0  A c * 3 4 ,< 1 0 8 .G 33 5  g J1 8 3 1 8 8 8 £ 1 0 0  A c 3 .6 5 0 ,0 0 0 5  g J  A J

- - - 1 8 8 9 £ 1  A c £ 3 0 2 2 5 , 4 2 8 4 J  A
2 1 8 1 8 8 4 1 , 0 0 0 * 2 ,5 4 4 ,0 0 0 5  g J  A D3 5 0 1 8 8 7 £ 1 0 0  A c £ 1 . 3 3 0 , 0 0 0 5  g J5 8 1 8 7 6 £ 5 0  A c £ 2 0 0 , 0 0 0 ( 6 ) 4 J  A  D 1 5

$ 1 0 0 $ 2 ,0 0 0 , 0 0 0 6 J  A D6 7 1 £ 1 £ 4 ,0 0 7 . 3 8 1 5 J  A D1 9 1 1 8 8 3 £ 1 0 0 £ 7 1 9 , 0 0 0 4  g J1 7 1 1 8 8 4 £ 1 0 0 £ 6 3 0 , 0 0 0 5  g F  A A1 8 9 0 £ 1 £ 9 0 4 . 5 3 3 4 J8 1 5 0 0 ,0 0 0 3

Last D ividend  and  M aturity

F e b  1 1 9 1 9  
J u l y  1 1 9 3 8  
N o v  1 1 9 1 2  
A u g  1 1 9 1 2 -* 1 3  
S e p t  1 1 9 1 2 - '1 4  
O c t  1 1 9 1 2 - ’ 15 
J u n e  1 1 9 1 2 - ’ 1 6  
N o v  1 1 9 1 2 - ’ 16 
J u n e  1 1 9 1 2 - ’ 17 
A u g  ’1 2 - A u g  *17 
M a y  1 9 1 2  
M e n  1 1 9 1 3 - ’1 8  
M c h  1 1 9 1 3 - ’ 1 9  
S e p t  1 1 9 1 2 - ’ 1 9  
N o v  1 1 9 1 2 - ’ 1 9  
N o v  1 1 9 1 2 - ’2 0  
A u g  ’1 2 - F e b  *21 
M c h  ’1 2 - S e p  *21 
T o  A u g  1 1 9 1 5  
1 9 3 6  a n d  1 9 3 8  
P e r p e t u a l  
M a y  1 9  1 9 6 1  
A p r  2  1 9 5 0  
O c t  1 1 9 3 4  
P e r p e t u a l  
A p r  1 1 9 1 2  2 Vi A p r  1 1 9 1 2  2 %

I r r e d e e m a b l e

1 1 9 3 7  t e x t  
D e c  1 9 1 1  3  
I r r e d e e m a b l e

I r r e d e e m a b l e

Places Where Interest and. Dividends are Payable

N a t  T r  C o ,  T o r  o r  L o n d  
L o n d o n ,  E n g l a n d  
C  B k  o f  C o m ,  N  Y , o r  T o r  

d o  o r  L o n d o n ,  E n g  
d o  T o r o n t o ,  o r  L o n .  

N  Y ,  L o n d o n  o r  T o r o n t o -  
d o  d o
d o  d o
d o  d o
d o  d o

C a n  B a n k  o f  C o m m ,  N  Y  
N  Y ,  L o n d o n  a n d  T o r o n t o  

d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

N  Y ,  L o n d o n  A  T o r o n t t  
G u a r a n t y  T r  C o ,  N  Y  
C a n  B k  o f  C o m m e r c e , L o n .  
C  B k  o f  C o m ,  T o r  A  L o n -  

d o  d o
C a n  B k  o f  C o m , N Y  & T o r  
L o n d o n
L o n d  &  3 1  P i n e  S t ,  N  Y  
C o m p a n y ’s  O f f i c e ,  L o n d  
B a r i n g  B r o s  & C o ,  L o n d  
B a r i n g  B r o s  &  C o ,  L o n d .  
C o m p a n y ’s  O f f i c e ,  L o n d
L o n d o n  &  3 1  P i n e  S t  N  Y  
B a r i n g  B r o s  A  C o , L o n d  
C a n  P a r  o f f i c e ,  L o n d o n  
M o n t r e a l  a n d  L o n d o n  
M o r t o n ,  R o s e ,  L o n d o n  
T o r o n t o  a n d  L o n d o n  
L o n d o n  

d o

M a n i t o b a ;  a d d i t i o n a l  b o n d s  m a y  b e  I s s u e d  a n d  g u a r a n t e e d  o n  a u t h o r i z a t i o n  
o f  t h e  L e g i s l a t i v e  A s s e m b l y  o f  M a n i t o b a  f o r  f u r t h e r  e x p e n d i t u r e s .  T h e  
G r a n d  T r u n k  P a c i f i c  w i l l  p a y  a b o u t  $ 9 7 ,5 0 0  y e a r l y  f o r  u s e  o f  t e r m i n a l s ,  
w h i c h  w e r e  o p e n e d  I n  J u l y  1 9 1 1  ( a s  a g a i n s t  $ 1 2 0 ,0 0 0  a n n u a l  I n t .  o n  b o n d s  
I s s u e d ) ,  a n d  f u r t h e r  r e n t a l s  m a y  b e  a r r a n g e d .  V .  8 9 ,  p .  6 6 5 ,  1 4 8 0 .

L A N D  G R A N T  B O N D S .— $ 2 ,0 0 0 , 0 0 0  f l r s t  m t g e .  4 %  l a n d  g r a n t  b o n d s  
a r e  s e c u r e d  b y  1 ,3 6 5 ,3 3 3  a c r e s  o f  l a n d  g r a n t  s u b s i d i e s  f r o m  D o m i n i o n  o f  
C a n a d a  V .  8 5 .  p .  1 2 0 5 ;  V . 7 6 .  p .  1 0 8 3 ;  V .  7 5 .  p .  1 8 3 ,  5 4 9 :  V .  8 1 ,  p .  2 6 3 .

£ 1 , 0 2 7 , 4 0 0  F irst M tge. 4%  L and  Grant Debenture B onds .— T h e s e  b o n d s  
w e r e  s e c u r e d  o n  1 ,2 5 0 ,0 0 0  a c r e s  o f  l a n d  In  M a n i t o b a  a n d  S a s k a t c h e w a n ,  o f  
w h i c h  3 7 8 , 0 0 0  a c r e s  h a v e  b e e n  s o l d  a n d  p r o c e e d s  p a i d  o v e r  t o  t h e  t r u s t e e s ;  
£ 1 0 0 , 0 0 0  r e t i r e d ,  a s  p r o v i d e d  I n  t r u s t  d e e d .  V . 8 7 ,  p .  4 7 9 ,  1 4 7 7 ;  V . 8 8 , p  1 1 2 6 .

G E N E R A L  F I N A N C E S . — I n  M a r c h  1 9 1 1  t h e  c o m p a n y  s o l d  t h e  A n a l  
b l o c k  ( £ 3 5 8 , 8 8 8 )  o f  t h e  I s s u e  o f  £ 1 , 6 2 2 , 5 8 6  1 s t  M .  3  Vi %  d e b .  s t o c k ,  g u a r a n 
t e e d  b y  t h e  C a n a d i a n  G o v t . ,  a l s o  t h e  e n t i r e  I s s u e  o f  £ 6 4 7 , 2 6 0  3V4%  C a n a 
d i a n  N o r t h e r n  A l b e r t a  R y .  d e b .  s t o c k ,  s i m i l a r l y  g u a r a n t e e d .  M o r e  t h a n  
6 0 0  m i l e s  o f  m a i n  l i n e  a n d  b r a n c h e s ,  I t  Is  s a i d ,  w i l l  b e  b u i l t  b y  t h e  c o m p a n y  
In  1 9 1 1 .  I t  Is  t h o u g h t  t h a t  t h e  r o a d  m a y  b e  c o m p l e t e d  t o  t h e  P a c i f i c  O c e a n  
d u r i n g  1 9 1 4 .  S e c  a l s o  V .  9 2 ,  p .  7 9 4 ,  8 8 0 .  I n  J a n .  1 9 1 2  t h e  p r i o r  r i g h t  o f  
s e l e c t i o n  o f  c e r t a i n  l a n d s  w a s  s o l d  f o r  $ 5 ,5 0 0 , 0 0 0 .  V . 9 4 ,  p .  2 0 6 .  I n  F e b .  
1 9 1 2  $ 7 ,5 0 0 , 0 0 0  M o n t r e a l  T e r m i n a l  b o n d s  w e r e  s o l d  In  L o n d o n .  V . 9 4 ,  p . 3 4 9 .

E A R N I N G S . — 6  m o s . , 1 1 9 1 1 .............G r o s s ,  $ 1 0 , 3 3 4 , 7 0 0 ;  n e t ,  $ 2 ,9 4 5 , 1 0 0
J u l y  1 t o  D e c .  3 1 .  1 1 9 1 0 ............. G r o s s ,  8 , 0 4 6 ,6 0 0 ;  n e t ,  2 ,4 9 1 ,0 0 0

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  I n  V . 9 3 ,  p .  1 3 8 3 ,  s h o w s :  
1 9 1 0 - 1 1 .  1 9 0 9 - 1 0 .  1 9 0 8 - 0 9 .  1 9 0 7 - 0 8 .A v e r a g e  m i l e s .........................  3 ,3 8 3  3 ,1 7 9  3 ,0 1 3  2 .8 6 6

G r o s s  e a r n i n g s ___________ $ 1 6 , 3 6 0 , 7 1 2  $ 1 3 , 8 3 3 , 0 6 2  $ 1 0 , 5 8 1 , 7 6 8  $ 9 ,7 0 9 , 4 6 2
O p « r .  e x p e n s e s  A  t a x e s  1 1 ,3 7 0 ,3 6 5  9 ,4 8 8 ,6 7 2  7 ,0 1 5 ,4 0 6  6 ,6 7 6 ,7 7 5

N e t  e a r n i n g s ------------------- $ 4 ,9 9 0 ,3 4 7
I n t .  b d s . g u . b y  D .o f  C a n .  $ 3 5 9 ,2 5 7
I n t .  b o n d s  g u .  b y  M a n l t .  9 3 3 ,2 6 8
I n t .  g u . b y  S a s k a t c h e w .  6 6 ,5 6 0
I n t .  p e r p .  c o n s .  d e b . s t k .  1 ,3 8 8 ,4 1 0
I n t .  Q u ’A p .  L .  L .  & S . .  2 0 3 .9 8 3
I n t .  o n  4 %  l a n d  g r .  b d s .  1 8 4 ,5 6 3  
R e n t a l s  l e a s e d  l i n e s ,  A c _  2 2 5 ,2 1 0
I n t .  o n  e q u i p .  l e a s e s _____ 6 2 1 ,3 9 9

$ 4 ,3 4 4 , 3 9 0  $ 3 ,5 6 6 , 3 6 2  $ 3 ,0 3 2 , 6 8 7
$ 2 8 0 ,8 0 0  $ 2 8 0 ,8 0 0  $ 2 8 0 ,8 0 0  

7 0 9 , 1 5 8  6 9 5 ,6 4 1  6 5 8 ,7 4 3
1 ,1 5 0 ,0 5 5

2 0 3 ,9 8 8
1 9 1 ,5 3 3
2 2 3 ,9 6 0
5 5 4 ,1 4 3

9 3 8 ,3 9 9
2 0 3 ,9 8 3

9 6 ,1 0 7
2 2 3 ,9 6 0
4 8 0 ,7 2 7

5 7 7 ,5 3 9
1 8 1 ,4 6 7
2 2 3 ,9 6 0
4 3 1 , 2 4 8I n t .  o n  I n c .  d e b .  s t k ___ ( 5 % ) 3 1 2 ,8 7 2

S u r p l u s  f o r  y e a r .............  $ 6 9 4 ,8 2 4  $ 1 ,0 3 0 , 7 5 7  $ 6 4 6 ,7 4 5  $ 6 7 8 ,9 3 0
O F F I C E R S . — P r e s . ,  S i r  W i l l i a m  M a c k e n z i e ;  V . - P . ,  S i r  D o n a l d  M a n n ;  

3 d  V . - P . ,  D .  B .  H a n n a :  S e c . ,  W .  I I .  M o o r e ;  a l l  o f  T o r o n t o ,  O n t .  D i r e c t o r s :  
S i r  W i l l i a m  M a c k e n z i e ,  S i r  D o n a l d  M a n n .  Z .  A .  L a s h ,  F r e d e r i c  N l c h o l l s ,  
T o r o n t o ,  O n t . ;  R .  M . I l o r n c - P a y n e ,  L o n d o n ,  E n g . — ( V .  9 4 ,  p .  3 4 9 . )

C A N A D I A N  N O R T H E R N  O N T A R I O  R Y .— (See M a p  C anadian Northern  R y . ) — O w n s  T o r o n t o  t o  S u d b u r y ,  2 6 8  m i l e s ,  w i t h  e x t e n s i o n s  t o  G o w g a n d a  
J e t . ,  4 3  m i l e s ;  b r a n c h e s  a n d  s p u r s ,  3 1  m i l e s ;  t o t a l .  3 4 2  m i l e s .  F r o m  S e l l -  
w o o d  t h e  m a i n  l i n e  I s  n o w  b e i n g  e x t e n d e d  t o w a r d s  P o r t  A r t h u r ,  w h e r e  a  
c o n n e c t i o n  w i l l  b e  m a d e  w i t h  t h e  C a n .  N o r .  R y ,  F o r t y  m i l e s  o f  t h i s  e x 
t e n s i o n  w a s  c o m p l e t e d  I n  f a l l  o f  1 9 0 9 .  S e e  d e b .  s t o c k  b e l o w .  A b r a n c h  
l i n o  f r o m  a  p o i n t  n o r t h  o f  S e l lw o o d  I n t o  t h e  G o w g a n d a  S i l v e r  D i s t r i c t .  3 0 .7  
m i l e s ,  w a s  o p e n e d  J a n .  3  1 9 1 0 .  F i r s t  s e c t i o n  o f  T o r o n t o - M o n t r e a l  l i n e ,  
1 1 0  m i l e s ,  o p e n e d  I n  O c t .  1 9 1 1  b e t w e e n  T o r o n t o  a n d  T r e n t o n .  I n  c o n 
n e c t i o n  w i t h  t h e  C a n .  N o r .  Q u e b e c  R y . ,  a  t h r o u g h  t r a i n  s e r v i c e  i s  m a i n 
t a i n e d  b e t w e e n  O t t a w a ,  Q u e b e c  a n d  M o n t r e a l ,  V .  9 2 ,  p .  1 6 2 .  O w n s  m o d 
e r n  o r e - h a n d l i n g  p l a n t  a t  K e y  H a r b o r ,  8 0  m .  f r o m  M o o s e  M t .  I r o n  m i n e s .

I n  A u g .  1 9 1 0  I n t e r e s t s  c l o s e l y  a l l i e d  w i t h  t h e  c o m p a n y .  I t  Is  u n d e r s t o o d ,  
a c q u i r e d  p r a c t i c a l l y  a l l  t h e  s t o c k  o f  t h e  O n t a r i o  A  O t t a w a  R y . ,  w h ic h  
h a d  a c q u i r e d  C e n t r a l  O n t a r i o  R y . ,  A c . ,  t o t a l  2 4 3  m i l e s .  V .  9 1 ,  p .  2 7 6 ,  
4 6 2 :  V .  9 3 ,  p .  1 6 2 .  1 2 5 9 .  S e e  B O N D S  b e l o w .

O R G A N I Z A T I O N . — C o n t r o l l e d  b y  s a m e  I n t e r e s t s  a s  t h e  C a n .  N o r t h .
C a p i t a l  s t o c k  ( s h a r e s  $ 1 0 0 ) ,  a u t h o r i z e d ,  $ 1 ,0 0 0 , 0 0 0 ;  I s s u e d  J u n e  3 0  1 9 1 0 ,  

$ 2 5 0 , 0 0 0 .  D e b e n t u r e  s t o c k ,  3  Vi% , £ 2 6 9 . 0 4 0 .  d u e  J u l y  1 0  1 9 3 6  a n d  £ 1 , 3 4 6 , 
0 2 3 ,  d u o  J u n o  3 0  1 9 3 8 ,  I n t e r e s t  M c h .  3 1  a n d  S e p t .  3 0  a n d  D e o .  3 1  a n d  J u n o  
3 0 .  A u t h o r i z e d  a t  $ 2 0 ,0 0 0  p e r  m i l e .  P r l n .  a n d  i n t .  g u a r a n t e e d  b y  P r o v i n c e  o f  O n t a r i o .  V .  8 7 ,  p .  9 6 ;  V .  8 8 ,  p .  1 0 6 0 .

T h e  £ 8 0 0 , 0 0 0  4%  p e r p e t u a l  c o n s o l ,  d e b e n t u r e  s t o c k  o f  1 9 0 9  i s  a  f l r s t  l i e n  
o n  r o a d  f r o m  H a w k c s b u r y  t o  O t t a w a  a n d  f r o m  O t t a w a  t o  N i a g a r a ,  v i a  
T o r o n t o  a n d  H a m i l t o n ,  w i t h  a d d i t i o n a l  c h a r g e s  o n  o t h e r  l i n e s  a s  f u r t h e r  s e c u r i t y .  V .  8 9 ,  p .  4 0 ,  1 6 2

I n  M a y  1 9 1 1 t h e  C a n a d i a n  G o v e r n m e n t  a g r e e d  t o  g u a r a n t e e  3 Vi % 5 0 - y c a r  
1 s t  M . d e b .  s t o c k  a t  $ 3 5 ,0 0 0  p e r  m i l e  o n  n o t  e x c e e d i n g  1 ,0 5 0  m i l e s ,  t o c o n -  
8 t r u e t  l i n e  f r o m  P o r t  A r t h u r  t o  M o n t r e a l  v i a  S u d b u r y  a n d  O t t a w a  V a l l e y ,  
o f  w h i c h  9 7 0  m i l e s  w e r e  u n d e r  c o n s t r u c t i o n  I n  D e c .  1 9 1 1 .  T h e  C a n .  N o r .  
R y .  i s  t o  I n d e m n i f y  t h e  G o v t ,  a g a i n s t  lo s s  o n  t h e  g u a r a n t y .  T h e  d e b . ’ s t o c k  
( a u t h o r i z e d  I s s u e  £ 7 ,4 9 3 , 8 3 6 )  w i l l  b e  s e c u r e d  b y  a  f l r s t  c h a r g e  o n  t h e  r o a d  
a n d  e q u i p m e n t  f r o m  M o n t r e a l  t o  P o r t  A r t h u r ,  r a n k i n g  a f t e r  t h e  3 0 - y e a r  
3 H %  d e b .  s t o c k  c r e a t e d  u n d e r  t r u s t  d e e d s  d a t e d  J u l y  1 2  1 9 0 6  a n d  J u n e  2 4  
1 9 0 8  I n  s o  f a r  a s  t h e y  m a y  b e  u n c h a n g e d  a n d  o u t s t a n d i n g  a n d  u p o n  a n y  
b o n d s  o r  d e b .  s t o c k  d e p o s i t e d  a s  c o l l a t e r a l .  T h e  c o m p a n y  is  r e q u i r e d  t o  
d e p o s i t  w i t h  t h e  t r u s t e e  o f  s a i d  n e w  m o r t g a g e  b o n d s  o r  d e b e n t u r e  s t o c k  
I s s u e d  u n d e r  t h e  t r u s t  d e e d  o f  J u n e  2 8  1 9 0 9  a n  a m o u n t  e q u a l  t o  $ 3 5  0 0 0  p e r  
m i l e  o f  t h e  l i n e  b e t w e e n  a  p o i n t  o p p o s i t e  H a w k c s b u r y  a n d  R I d c a u  J u n c t i o n ,  
a n d  o n  t h e  1 0  m i l e s  o f  t h e  H u t t o n  b r a n c h ,  b e i n g  a p p r o x i m a t e l y  $ 2 ,5 5 8 , 5 0 0  
o f  s u c h  b o n d s  a n d  d e b e n t u r e  s t o c k .  I n  D e c .  1 9 1 1  £ 7 ,0 0 0 , 0 0 0  w a s  o lT e rc d  
I n  L o n d o n .  S e e  g u a r a n t y ,  V . 9 3 ,  p .  1 6 6 7 ;  V . 9 4 ,  p .  3 4 9 :  V . 9 2 ,  p .  1 3 0 9 ,  
1 4 3 5 ,  1 6 3 5 ;  V .  9 3 ,  P .  1 1 9 0 , 1 6 6 7 .  B o n d s  w i l l  a l s o  b e  I s s u e d  f o r  t h e  M o n t r e a l  
a n d  T o r o n t o  t e r m i n a l s ,  i m m e d i a t e  o u t l a y  p r o b a b l y  a b o u t  $ 1 0 ,0 0 0 ,0 0 0  o r  
m o r e ,  t o  b e  b u i l t  u n d e r  c h a r t e r  o f  C a n a d i a n  N o r t h e r n  M o n t r e a l  T u n n e l  & 
T e r m i n a l  C o . ,  L t d .  S e e  V . 9 2 ,  p .  1 4 3 5 ;  V . 9 3 ,  p .  1 6 2 ,  5 2 6 ,  1 1 9 0 .

D I R E C T O R S . — S i r  W i l l i a m  M a c k e n z i e ,  S i r  D o n a l d  M a n n ,  F r e d e r i c  
N l c h o l l s ,  W .  H .  M o o r e ,  L .  W .  M i t c h e l l ,  Z .  A .  L a s h ,  a l l  o f  T o r o n t o .  O n t . ;  
a n d  R .  M . H o r n o - P a y n c ,  L o n d o n ,  E n g .  P r e s . ,  S i r  W i l l i a m  M a c k e n z i e ;  
V . - P . ,  S i r  D o n a l d  M a n n ;  3 d  V . - P . ,  D .  B .  H a n n a :  S e c . ,  W .  H .  M o o r e ,  a l l  o f  
T o r o n t o ,  O n t .  O f f i c e ,  T o r o n t o ,  O n t . — ( V .  9 3 ,  p .  1 5 9 9 ;  V . 9 4 ,  p .  3 4 9 . )

C A N A D I A N  N O R T H E R N  P A C I F I C  R Y .— (See M a p  Canadian Northern  R y . ) — T o  c o n s t r u c t  a  l i n e  a c r o s s  t h e  R o c k i e s  f r o m  Y e l l o w h e a d  P a s s  t o  V a n 
c o u v e r  a n d  P a c i f l c  t i d e w a t e r ,  a b o u t  6 0 0  r a . ,  t o  b e  c o m p l e t e d  w i t h i n  4  y e a r s .  
I n  M a y  1 9 1 1  c o n t r a c t s  w e r e  l e t  f r o m  H o p e  t o  K a m l o o p s ,  1 6 3  m i l e s ,  
e s t i m a t e d  c o s t  $ 1 5 , 0 0 0 , 0 0 0 ,  a n d  i n  A u g .  1 9 1 1  f r o m  Y e l l o w h e a d  P a s s  t o  
K a m l o o p s ,  2 5 0  m i l e s .  V . 9 2 ,  p .  1 3 0 9 ;  V . 9 3 ,  p .  5 2 6 .  C o n t r o l l e d  b y  s a m e  In 
t e r e s t s  a s  C a n a d i a n  N o r t h e r n  R y .  S t o c k  a u t h o r i z e d ,  $ 2 5 , 0 0 0 , 0 0 0 .  o f  
w h i c h  $ 1 0 , 0 0 0 , 0 0 0  m a y  b e  p r e f . ;  p a r ,  $ 1 0 0 .  1 s t  M . d e b .  s t o c k  w i l l  b e  I s s u e d  
a t  $ 3 5 ,0 0 0  p .  m .  ( l i m i t e d  t o  $ 2 1 , 0 0 0 , 0 0 0 ,  o r  £ 4 , 3 1 5 , 0 6 8 ,  u n l e *  t h e  r o a d  Is^ 
e x t e n d e d  I n t o  c i t y  o f  K a m l o o p s ) ,  g u a r ,  b y  B r i t i s h  G o v t . ,  t h e  C a n a d i a n  
N o r t h e r n  R y .  t o  I n d e m n i f y  t h e  G o v t ,  a g a i n s t  a n y  l o s s  I t  m a y  I n c u r  b y  th e -  
g u a r a n t y .  M t g e .  t r u s t e e s ,  N a t i o n a l  T r u s t  C o .  o f  T o r o n t o  a n d  B r i t i s h  
E m p i r e  T r .  C o . ;  V .  9 3 .  p .  1 4 6 1 .  V . 9 1 .  p .  3 7 ,  9 3 ;  V .  9 0 ,  p .  6 9 6 ;  V .  8 9 .  
p .  1 1 4 1 .— ( V .  9 3 .  D. 1 4 6 1 .)

C A N A D I A N  N O R T H E R N  Q U E B E C  R Y .— (See M a p  Canadian N or. R y .)  
— O w n s  Q u e b e c  t o  M o n t r e a l ,  1 7 6  m i l e s ;  J o l l e t t e  t o  H a w k c s b u r y ,  6 7  m i l e s ;  
b r a n c h e s ,  G a r n e a u  J e t .  t o  R i v i e r e  a  P i e r r e ,  4 0  m . ;  S h a w l n l g a n  J e t .  t o  S h a ~  
w l n l g a n ,  4 . 5 0  m . ;  S t .  J a c q u e s  J e t .  t o  S t .  J a c q u e s ,  7 . 2 0  m . ;  S t .  J e r o m e  J e t .  
t o  H u b c r d c a u .  4 5 .7 0  m . ;  s p u r s ,  7 .8 7  m . ;  t o t a l ,  3 4 7 . 2 7  m .  A l s o  o p e r a t e s  
5 8 .6 5  m .  O t t a w a  t o  H a w k e s b u r y ,  o f  C e n t r a l  O n t a r i o  R y .

O w n s  e l e v a t o r ,  c a r  s h o p s ,  A c . ,  a t  Q u e b e c .  F o r m e d  I n  1 9 0 6  b y  t h e  a m a l g a 
m a t i o n  o f  t h e  G r e a t  N o r t h e r n  R y .  o f  C a n a d a ,  A c .  C o n t r o l l e d  b y  t h e  s a m e  I n t e r e s t s  a s  t h e  C a n a d i a n  N o r t h e r n  R y .

C a p i t a l  s t o c k ,  $ 1 2 , 5 0 0 , 0 0 0 ,  o f  w h i c h  $ 3 ,0 0 0 , 0 0 0  I s  I s s u e d  a s  s t a t u t o r y  
s t o c k  w i t h  a  c e r t a i n  p r e f e r e n c e  a s  t o  d i v i d e n d .

S E C U R I T I E S . — O n  O c t .  2 2  1 9 0 6  a n  I s s u e  o f  4 %  p e r p e t u a l  d e b e n t u r e  
s t o c k ,  g u a r a n t e e d  b y  t h e  C a n a d i a n  N o r t h e r n  R y . ,  w a s  a u t h o r i z e d  t o  a n .  
a m o u n t  s u f f i c i e n t  t o  t a k e  u p  t h e  b o n d s  o f  c o n s t i t u e n t  c o m p a n i e s ,  t o  m e e t  
c o s t  o f  l i n e s  n o w  u n d e r  c o n s t r u c t i o n ,  p r o v i d e  f o r  c o n s t r u c t i o n  o r  a c q u i s i t i o n  
o f  a d d i t i o n a l  l i n e s  a t  n o t  e x c e e d i n g  £ 4 . 1 0 9  ( $ 2 0 ,0 0 0 )  p e r  m i l e  o f  s u c h  l i n e s ,  
a n d ,  w i t h  t h e  c o n s e n t  o f  t h e  t r u s t e e s  f o r  t h e  s t o c k h o l d e r s ,  t o  p r o v i d e  f o r  t h o  
p u r c h a s e  o f  t h e  s t o c k s  a n d  s e c u r i t i e s  t o  a n  a m o u n t  n o t  e x c e e d i n g  t h e  c o s t .

I n  O c t o b e r  1 9 0 6  £ 1 , 0 0 0 , 0 0 0  o f  t h i s  s t o c k  w a s  I s s u e d  t o  t a k e  u p  t h e  
e n t i r e  b o n d  I s s u e s  o f  t h e  C h a t e a u g a y  A  N o r t h e r n  R y .  a n d  t h e  Q u e b e c  N e w  
B r u n s w i c k  A  N o v a  S c o t i a  R y .  a n d  $ 1 ,5 1 4 , 5 0 0  b o n d s  o f  t h e  G r e a t  N o r t h e r n  
R a i l w a y  C o .  o f  C a n a d a ,  a n d  s i n c e  t h a t  d a t e  £ 3 8 . 5 5 5  o f  s t o c k  t o  t a k e  u p  a n  
a d d i t i o n a l  a m o u n t  o f  G r e a t  N o r t h e r n  R y .  C o .  o f  C a n a d a  4 %  b o n d s .  I n 
t e r e s t  p a y a b l e  J u n e  3 0  a n d  D e c .  3 1 .  T o t a l  a m o u n t  o u t s t a n d i n g ,  £ 1 , 0 3 8 . 
8 5 5 ;  s e c u r e d  b y  s p e c i f i c  f l r s t  m t g e .  u p o n  a n y  s e c u r i t i e s  a c q u i r e d  a s  a b o v e -  
a n d  d e p o s i t e d  w i t h  t h e  t r u s t e e s  a n d  b y  f l r s t  g e n e r a l  l i e n  u p o n  e n t i r e  p r o p e r t y  
o f  c o m p a n y  ( o t h e r  t h a n  l a n d  a n d  m o n e y  s u b s i d i e s ) ,  s u b j e c t  o n l y  t o  t h e  b o n d  
I s s u e s  o f  t h e  a m a l g a m a t e d  c o s . ,  w h i c h  b o n d s  w i l l  b e  r e t i r e d  a s  s o o n  a s  a l l o t  
e a c h  s c r i e s  h a v e  b e e n  e x c h a n g e d  f o r  t h i s  I s s u e .  V . 8 3 . p .9 6 8 :  V . 8 4 , p .6 9 3 ,  7 4 8 ~

T h e r e  a r e  $ 3 ,5 0 5 , 0 0 0  4 %  b o n d s  o f  t h e  G r e a t  N o r t h e r n  R y .  o f  C a n a d a , ,  
g u a r ,  a s  t o  p r l n .  a n d  I n t .  b y  C a n a d i a n  N o r t h e r n  R y .  T h e  C e n t r a l  T r u s t  
C o .  o f  N e w  Y o r k  h o l d s  $ 6 ,5 0 0  b o n d s  f o r  e x c h a n g e  f o r  t h e  u n e x c h a n g c d  b a l 
a n c e  o f  G r e a t  N o r t h e r n  R y .  o f  C a n a d a  f l r s t  I s s u e  o f  5 %  b o n d s .

D I R E C T O R S . — D .  B .  H a n n a ,  Z .  A .  L a s h ,  F r e d e r i c  N l c h o l l s ,  W .  H -  
M o o r e  a n d  F .  C .  A n n e s l e y ,  a l l  o f  T o r o n t o ,  O n t . ;  H .  I I .  M e l v i l l e ,  B o s t o n .  
M a s s . ;  H o n .  F .  H .  P h l p p e n ,  T o r o n t o ;  H o n .  J u l e s  T e s s l c r ,  S e n a t o r ,  o f  Q u e 
b e c ,  P . Q . ;  T h o m a s  M c D o u g a l l ,  M a y o r  o f  Q u e b e c ;  A .  J .  M i t c h e l l ,  T o r o n t o ,  
O n t . ,  a n d  R .  M . H o r n e - P a y n c ,  L o n d o n ,  E n g .  P r e s . ,  D .  B .  H a n n a :  V . - P . .  
I I .  I I .  M e lv i l l e ;  2 d  V . - P . ,  F r e d e r i c  N l c h o l l s ;  S e c . ,  W .  I I .  M o o r e ,  a l l  o f  
T o r o n t o ,  O n t . — ( V .  8 4 .  p .  6 9 3 ,  7 4 8 . )

C A N A D I A N  P A C I F I C  R Y .— R O A D . — O w n s  a  t r a n s - c o n t l n c n t a l  r a i l w a y  
f r o m  M o n t r e a l  t o  t h e  P a c i f l c  O c e a n ,  m a d e  u p  a s  f o l l o w s  J u l y  1 1 9 1 1 :

U n d e r  c o n s t r u c t i o n  J u l y  1 1 9 1 1  9 8 $
O p e r a t e d  a c c o u n t  o f  o w n e r s ___  292^

A l s o  c o n t r o l l e d  b u t  o p e r .  s e p . —  
a M l n n .  S t .  P .  A  S a u l t  S t c .  M . - 3 ,7 7 0 -  
a D u l u t h  S o u t h  S h o r e  A  A t l a n t i c  6 1 2  

a S e e  e a c h  c o m p a n y ’s  s t a t e m e n t .

M o n t r e a l  t o  V a n c o u v e r __________2 ,9 1 0
B r a n c h e s  a n d  a u x i l i a r i e s ________ 2 ,7 9 1
L e a s e d  l i n e s ________________________ 4 ,6 8 6
U s e d  J o i n t l y ________________________  9 4

T o t a l  I n  t r a f f i c  r e t u r n s _______1 0 ,4 8 1
I n  J a n .  1 9 0 9  c o n t r o l  o f  W i s c o n s i n  C e n t ,  w a s  p u r c h a s e d  b y  M i n n .  S t .  P a u l  

A  S a u l t  S t e .  M  r l e .  V .  8 8 .  p .  1 5 7 . N e w  C h i c a g o  t e r m i n a l s ,  s e c  M i n n .  
S t .  P .  A  S .  S .  M „  V . 9 3 .  p .  1 3 8 5 ,  1 4 6 1 .

-  V? A u £ .  1 0 1 0  C a n a d i a n  P a c i f l c  I n t e r e s t s  p u r c h a s e d  p r a c t i c a l l y  a l l  t h e  s t o c k  
o f  D o m i n i o n  A t l a n t i c  R y . ,  Y a r m o u t h  t o  T r u r o ,  w i t h  b r a n c h e s ,  t o t a l  2 4 7  
m llc f l ,  w i t h  4 5  m i l e s  t r a c k a g e  t o  H a l i f a x ,  p o s s e s s i o n  b e i n g  t a k e n  A p r i l  1 9 1 1 *  
a n d  r o a d  Is  l e a s e d  f o r  9 9 9  y e a r s  f r o m  J a n .  1 1 9 1 2 .  V . 9 1 .  p .  7 2 8 :  V . 9 0 ,  p .  
1 4 9 0 ,  1 4 2 4 ; V . 9 3 ,  p .  1 4 6 1 ;  V . 9 4 ,  p .  2 7 8 .  I n  1 9 1 1  a c q u i r e d  n e a r l y  a l l  t h e  
m i n o r i t y  s t o c k  o f  t h e  A l b e r t a  R y .  A  I r r i g a t i o n  C o . a t  $ 1 5 0  p e r  s h a r e ,  t h e  
r o a d  b e i n g  l e a s e d  o n  a  g u a r a n t y  o f  i n t e r e s t  o n  d e b e n t u r e  s t o c k  a n d  6 %  o n  
c o m m o n  s t o c k .  S e e  V .  9 2 ,  p .  9 5 5 ;  V . 9 3 ,  p .  5 9 3 .  P u r c h a s e  o f  A lb e r t a *  
C e n t r a l  R y .  w a s  r e p o r t e d  a s  a r r a n g e d  i n  F e b .  1 9 1 2 .  V .  9 4 ,  p .  3 4 9 .

I n  S e p t .  1 9 1 1  t h e  C a n .  P a c .  a r r a n g e d ,  s u b j e c t  t o  o b t a i n i n g  t h e  n e c e s s a r y  
a u t h o r i t y ,  t o  l e a s e  f o r  9 9 9  y e a r s  t h e  Q u e b e c  C e n t r a l  R y . ,  e x t e n d i n g  f r o m  
S h e r b r o o k e  t o  I l a r l a k c ,  Q u c . ,  1 3 7  Vi m i l e s ;  B c a u c c  J e t .  t o  S t .  G e o r g e ,  2 4  m . ,  
a n d  T r u l g  t o  M e g a n t l c ,  5 9  m . ;  t o t a l ,  2 2 1  m . ,  w i t h  5  m .  t r a c k a g e .  T h e  
r e n t a l  w i l l  p r o v i d e  f o r  (1 )  I n t e r e s t  o n  $ 2 ,9 4 3 , 5 4 0  4 %  d e b e n t u r e  s t o c k ;  (2 ) 
3  Vi%  I n t e r e s t  o n  $ 1 ,6 4 4 , 9 3 3  3 %  d e b e n t u r e  s t o c k  ( w h i c h  Is  t o  b e  c o n v e r t e d .  
I n t o  n e w  5 0 - y c a r  3  Vi%  d e b e n t u r e  s t o c k  ( p r l n .  g u a r a n t e e d  b y  l e s s e e ) ;  (3 ) 
5 %  o n  $ 1 ,6 4 4 ,9 3 3  7 %  I n c o m e  b o n d s  ( t o  b e  c o n v e r t e d  I n t o  n e w  5 0 - y e a r  5 %  
b o n d s ) , p a y a b l e  h a l f - y e a r l y .  1 0 %  c a s h  b o n u s  t o  b e  g i v e n  t o  t h e  c o n v e r t i n g  
b o n d h o l d e r s  a n d  p r i n c i p a l  t o  b e  g u a r a n t e e d  b y  le s s e e ;  (4 ) 4 %  o n  t h e  $ 3 ,3 8 1 , 
6 0 3  c a p i t a l  s t o c k  f o r  f l r s t  4  y e a r s  a n d  5 %  t h e r e a f t e r .  V .  9 3 ,  p .  6 6 7 ,  1 1 0 6 -  

H I S T O R Y ,  E T C .— I n c o r p o r a t e d  F e b .  1 8  1 8 8 1  u n d e r  c h a r t e r  f r o m  D o 
m i n i o n  o f  C a n a d a ,  r e c e i v i n g  $ 2 5 , 0 0 0 , 0 0 0  I n  c a s h  a s  a  s u b s i d y ;  a l s o  2 5 ,0 0 0 . 
0 0 0  a c r e s  o f  l a n d ,  a l l  t o  b e  f l t  f o r  s e t t l e m e n t .  O p e r a t e s  t r a n s - A t l a n t i c  a n d  
P a c i f l o  s t e a m s h i p  l i n e s ;  a l s o  s t e a m e r s  t o  A l a s k a .

S T O C K .— T h e  i s s u e  o f  p r e f e r r e d  m u s t  n e v e r  e x c e e d  o n e - h a l f  t h e  c o m m o n .  
S t o c k h o l d e r s  v o t e d  O c t .  7  1 9 0 8  t o  i n c r e a s e  a u t h .  c o m .  s t o c k  f r o m  $ 1 5 0 ,

0 0 0 ,0 0 0  t o  $ 2 0 0 ,0 0 0 ,0 0 0 ,  $ 3 0 , 0 0 0 , 0 0 0  n e w  s t o c k  b e i n g  i s s u e d  I n  1 9 1 0  a t  1 2 5 -  
S t o c k h o l d c r s  w e r e  i n  F e b .  1 9 1 2  a l l o w e d  t o  s u b s c r i b e  f o r  $ 1 8 , 0 0 0 , 0 0 0  s t o c k  
a t  1 5 0 ,  p a y a b l e  I n  5  e q u a l  I n s t a l l m e n t s ,  o n  F e b .  1 3 . A p r i l  1 2 , J u n e  1 4 . A u g .  
1 6  a n d  O c t .  1 8  1 9 1 2 ,  I n c r e a s i n g  t h e  a m o u n t  o u t s t a n d i n g  t o  $ 1 9 8 , 0 0 0 , 0 0 0 .  
T h e  n e w  s t o c k  w i l l  b e  e n t i t l e d  t o  s h a r e  I n  d i v i d e n d s  f o r  q u a r t e r  e n d i n g  
D e c .  3 1  1 9 1 2 .  V . 9 3 .  n .  1 6 6 7 :  V . 8 7 .  p .  6 1 3 ,  9 3 6 ,  1 0 0 8 ;  V . 8 9 .  p .  9 1 7 >  
1 0 6 8 ;  V . 9 0 .  p .  1 0 4 4 ,  1 6 7 4 .
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R A IL R O A D  C O M P A N IE S  (For abbreviations, A c ., see notes on fir s t  page]
C a n a d i a n  P a c i f i c — (Concluded)-—C a l g a r y  & E d m o n t o n  d e b  s t o c k  g o l d  I n t e r e s t  a s  r e n t  

B r a n c h  l i n e  b o n f t s  $ 1 ,0 4 0 , 0 0 0  ( o w n e d  b y  C a n P a c )  
A l b e r t a  R y  A  I r r i g a t i o n  C o  5 %  n o n - c u m  r e d ,  I n t g u a r  
L i n d s a y  B o b c a y g  & P o n t y p o o l  1 s t  M  $ 7 0 0 ,0 0 0  g o ld
Q u e b e c  C e n t r a l  s t o c k  d i v  t o  b e  g u a r a n t e e d __________

D e b e n t u r e  s t k  I n t o  t o  b e  g u  r e d  1 1 0  a f t  2 0  y r s ____
D e b e n t u r e  s t o c k  p r i n  a n d  I n t  t o  b e  g u a r _ _ .............
B o n d s  p r i n c i p a l  a n d  I n t e r e s t  t o  b e  g u a r a n t e e d ___

A r o o s  V a l  E l  R R  1 s t  M  $ 3 0 0 ,0 0 0  g  r e d  1 0 5  I n t  g u a r  
M i n n  S t  P  &  S a u l t  S t c  M a r i e  a n d  D u l u t h  S o u t h  S h o r  

C a r o l i n a  C e n t r a l — B o n d s — S e e  S e a b o a r d  A i r  L i n e  R y  
C a r o  C l i n c h f  &  O h i o — 1 s t  M  $ 1 5 , 0 0 0 , 0 0 0  r e d  1 1 0 - F . c *  

M o r t g a g e  g o l d  n o t e s  $ • 5 ,0 0 0 ,0 0 0  r e d e e m  p a r . E q . x o *  
E q u i p m e n t  g o l d  n o t e s  s c r  " A "  d u e  $ 1 3 0 ,0 0 0  s  a _ B a

d o  d o  S e r  *‘B ”  d u e  $ 5 0 ,0 0 0  s  a _________ U n
C a r o l i n a  &  N o r t h w e s t e r n — 1 s t  M  $ 2 ,5 0 0 , 0 0 0  g o l d — S

C a l d w e l l  A  N o r t h e r n  1 s t  M _______________________________
C a r t h a g e  &  A d i r — 1 s t  M  $ 1 ,6 0 0 , 0 0 0  g o l d  g u _ U n .c * & r  
C a r t h a g e  W a t e r  &  S a c k  l i a r — 1 s t  M  g  g u  p  & 1 e n d _ _  
C a t a s a u q t t a  &  F o g e l s v i l l e — F i r s t  m t g c  g o l d _ _ P e P .c *  
C a t a w i s s a — P r e f  s t o c k  5 %  g u a r  P A R  R y  ( s e e  t e x t )

F i r s t  c o n s o l  m o r t g a g e  $ 2 ,2 1 5 , 0 0 0  g o l d ............. P e P . c *
C a t s k i l l  M t ’n — 1 s t  M  ( $ 2 ,0 0 0  n o t  e x t  f r o m  1 9 0 5 ) .............

F i r s t  i n c o m e  b o n d s ______________________________ *---------------
C a y u g a  &  S u s q u e h a n n a — S t o c k  9 %  r e n t a l  D L  &  W _  
C e d a r  R a p i d s  I o w a  F a l l s  &  N o r t h w e s t e r n — S e e  C h i c a  
C e n t r a l  A r k a n s a s  & E a s t e r n — S e e  S t  L o u i s  S o u t h w e s t  
C e n t r a l  B r a n c h — S e e  M i s s o u r i  P a c i f i c  
C e n t r a l  o f  G e o r g i a  R y — 1 s t  M  $ 7 ,0 0 0 , 0 0 0  g o l d _ G .c * & r  

C o n s o l i d a t e d  m o r t g a g e  $ 1 S , 5 0 0 , 0 0 0  g o ld _ _  B a . c * & r  
M o b i l e  D l v  1 s t  M  ( C o l u m b u s  t o  A n d a l u s i a )  g — G .c *

• M a c o n  &  N o r t h  D l v  1 s t  M  $ 8 4 0 , 0 0 0  g o ld _ _ _ M B a .c *  
O c o n  D l v  1 s t  M  B r e w t o n  t o  D o v e r  $ 6 ,0 0 0  p  m _ _ S .o *  
E a t o n t o n  B r a n c h  f i r s t  m t g c  n o t  g u a r a n t e e d  g o l d . .  
M i d  G a  A  A t l  D i v  1 s t  ( c o n s o l )  M  $ 9 ,0 0 0  p  m _ _ _ G .c *  
C h a t t a n o o g a  D i v  p u r c h  m o n e y  M  $ 2 ,4 0 0 , 0 0 0  g . S . c *  

C h a t t a n o o g a  R o m e  & S o  1 s t  M  $ 5 0 0 ,0 0 0  g - U n . c *
E U p p e r  C a h a b a  m o r t g a g e  g o l d  r e d e e m  1 0 2  H ............. N
1 G r e e n v i l l e  & N e w  1 s t  M  g o l d  r e d e e m  1 0 2 ) 4 ------------ N

M ilesRoad

1 4  
e  & A t

4 6
2 9

" 9 8
1 0 3

1 6
" 3 4  

g o  R o  
e r n

3 1 2
1 ,4 9 3

1 3 8
1 0 2

7 7
2 1
6 5

1 6 4
1 3 8

1 2
2 4

DateBonds

1 8 9 0
1 9 0 5
1 9 0 3

1 9 0 9l a n t i o
1 9 0 8
1 9 0 9  
1 9 0 8
1 9 1 0  
1 9 0 3  
1 9 0 7  
1 8 9 2  
1 8 9 1  
1 8 9 8
1 8 9 8
1 8 8 5
1 8 8 5

1 8 9 5
1 8 9 5
1 8 9 5
1 8 9 5  
1 9 0 1
1 8 9 6
1 8 9 7  
1 9 0 1  
1 8 9 7  
1 9 0 5  
1 9 0 5

P arValue

$ 1 ,0 0 0
1 0 0

1 ,0 0 0

5 0 0  Ac  
— S e e  s t a

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

5 0
1 ,0 0 0  
1 ,0 0 0  

1 0 0  Ac  
3 0

n d  A  P a c

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

5 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

A m ountO utstanding

£ 1 ,1 2 1 , 7 0 0
$ 1 ,0 4 0 ,0 0 0

3 ,2 5 0 ,0 0 0
5 0 0 .0 0 0  

3 ,3 8 1 ,6 0 3  
2 .9 4 3 ,5 4 0
1 .6 4 4 .9 3 3
1 .6 4 4 .9 3 3

3 0 0 . 0 0 0  
t e m e n t s  o f

1 0 ,0 0 0 ,  
5 ,0 0 0  
1 ,9 2 0  

8 0 0  
1 ,5 0 0  

5 4 3  
1 ,1 0 0  

3 0 0  
1 3 5  

3 ,2 0 0  
2 ,2 1 5  

3 9  
2 3 8  
5 8 9  

Iflo  R y

0 0 0
,0 0 0
,0 0 0
0 0 0
,0 0 0
,0 0 0
0 0 0
,0 0 0
,0 0 0
,0 0 0
,0 0 0
,0 0 0
,0 0 0
,1 1 0

7 . 0 0 0 .  0 0 0  
1 8 ,5 0 0 ,0 0 0

1 .0 0 0 .  0 0 0
8 4 0 .0 0 0
4 6 2 .0 0 0
1 6 8 .0 0 0
4 1 3 .0 0 0  

2 ,0 5 7 ,0 0 0
3 4 3 .0 0 0
4 0 5 .0 0 0
4 0 5 .0 0 0

Rate%

Vs
4  g

S e e  t e x t
4
3 )  45
4 )  4  g  

t h o s e  c o
5  ft 
5 e  
5  g  
5  g  
5  g  
5
4  g
5  g
4  g
5
4  g
5
6

t e x t

J 3  &  J  
J  &  J  
J  & J  
J  &  J
S e m l - a n

S e e

5  g  
5  g  
5  g  
5  g  
5  g  
5  g  

5  c u r
4  g
5  g  
4  8  4  g

WhenPayable

F  & A  
m p a n l e s

D  
J  
D  
J  
J  

D  
DA  J  A  J  A  N  A  O  & A

J  &  J

F  & A  
M  A  N  J  &  J  A  J  A  D  & D  & ~ A  A  A
M  A

Last D ividend  and M aturity Places Where Interest and D ividends are Payable

2 0 0 2
1 9 5 5

C a n  P a o  O f f i c e ,  L o n d o n  
C a n  P a o  O f f i c e ,  M o n t r e a l

J u l y  1 2 0 0 2

5 0  y e a r s  
5 0  y e a r s  
A u g  1 1 9 2 9

J u n e  1 1 9 3 8  
J u l y  1 1 9 1 9  
J u n e  ’ 1 2 - D e o ’ 1 8  J u l y  ’1 2 - J a n  ’2 0  
J u l y  1 1 9 5 3  
J u n e  1 1 9 5 7  
D e o  1 1 9 8 1  
J u l y  1 1 9 3 1  
J u l y  1 1 9 2 8  
N o v  1 8  1 9 1 1  2 H  
A p r  1 1 9 4 8  
A u g  1 1 9 1 5  
A u g  1 1 9 1 5  
J a n  1 9 1 2  4 H

N o v
N o v
J a n
J a n
D e o
J u n e
J a n
J u n e
J u l y
a u s ;
S e p

1 1 9 4 5  
1 1 9 4 5  
1 1 9 4 6  
1 1 9 4 6  
1 1 9 4 5  
1 1 9 2 6  
1 1 9 4 7  
1 1 9 5 1  
1 1 9 4 7  
12 - A u g  
1 2 - S e p

B k  o f  M o n t r e a l ,  T o r o n t o

N  Y  a n d  A u g u s t a ,  M e

B l a i r  A  C o ,  N e w  Y o r k  
d o  d o
d o  d o
d o  d o

C h e c k s  m a i l e d
d o  d o

G r a n d  C c n t T e r m l n a l . N  Y  
d o  d o

R e a d i n g  T e r m i n a l ,  Phlla 
C o m p a n y ’s  O f f i c e ,  Phlla 

d o  d o
T a n  N a t  B k  C a t s k i l l  N  Y  
4 .3 4 %  p a i d  S e p t  ’1 0  
3 0  P i n e  S t r e e t  N e w  Y o r k

G u a r a n t y  T r u s t  C o  N  Y
d o d o
d o d o
d o d o
d o d o

S a v a n n a h ,  G a
G u a r a n t y  T r u s t  C o ,  N  Y 

d o  d o
U n i o n  T r u s t  C o ,  N e w  Y k  
G u a r a n t y  T r u s t  C o ,  N  Y  

d o  d o

D I V S .  s i n c e  1 9 0 0 .1  ’0 1 .  ’0 2 .  ’0 3 .  ’0 4 - ’0 6 .  ’0 7 - ’0 9 .  ’ 1 0 .  ’ l l .  1 9 1 2 .  
R a i l r o a d  e a r n i n g s . 5  5  5 ^  0  y r l y .  6  y r l y .  6 H  7  I H ,  1H*  -
L a n d  s a l e s . I n t . , & c  _J . .   1 y r l y .  1 2 H  H , H . -E x t r a  d i v s .  a t  3 %  y e a r l y  ( M o f  1 %  q u a r . )  a r c  t o  b e  p a i d  f r o m  t h e  I n t .  
o n  l a n d  s a l e s  a n d  e x t r a n e o u s  a s s e t s  b e g i n n i n g  A p r i l  1 9 1 1 ,  I n c r e a s i n g  y e a r l y  
r a t e  t o  1 0 % .  V .  9 2 .  p .  1 1 7 .  9 5 5 .  •. ' j  L ..‘ j

B O N D S ,  D E B E N T U R E  S T O C K ,  G U A R A N T E E D  B O N D S ,  E T C . —  
L i s t  o f  s e c u r i t i e s  h e l d  a g a i n s t  consolidated debenture stock I n  V . 9 3 ,  p .  5 9 4 .

S t o c k h o l d e r s  o n  O c t .  4  1 9 1 1  a u t h o r i z e d  t h e  I s s u e  o f  c o n s o l i d a t e d  d e b e n -  
u r e  s t o c k  a t  n o t  o v e r  £ 6 , 0 0 0  p e r  m i l e  o n  3 7 9  m i l e s ,  t o  c o n s t r u c t  v a r i o u s  

b r a n c h e s  a n d  e x t e n s i o n s  a n d  £ 8 0 0 , 0 0 0  f o r  s t e a m e r s .  V .  9 3 ,  p .  1 1 0 3 .
I n  J u n e  1 8 9 0  c o m p a n y  a g r e e d  t o  guarantee  t h e  p r i n c i p a l  a n d  I n t e r e s t  o f  

$ 2 0 , 0 0 0 , 0 0 0  4 %  b o n d s  t o  b e  i s s u e d  b y  t h e  D u l .  S o .  S h .  A  A t l . ;  a l s o  4 %  I n t .  
o n  c o n s o l i d a t e d  b o n d s  o f  t h e  M i n n .  S t .  P .  A  S .  S t e .  M . ,  a n d  I n  1 8 9 9  i n t e r e s t  
o n  t h e  s e c o n d  m t g c .  4 s  o f  t h e  l a t t e r ,  a n d  i n  1 9 0 1  I n t e r e s t  o n  $ 1 ,2 5 4 , 0 0 0  
M i n e r a l  R a n g e  4 %  b o n d s ,  t h e  l a s t  n a m e d  b e i n g  a l l  o w n e d  J u n e  3 0  1 9 1 1 .  
O w n s  D u l .  S .  S .  A  A t l .  c o n s o l s .  $ 1 5 , 1 0 7 , 0 0 0 .S t . Lawrence A  Ottawa b o n d s  a r e  e n d o r s e d  w i t h  t h e  C a n a d i a n  P a c i f i c ’s  a c 
c e p t a n c e  o f  a  9 9 9 - y e a r  l e a s e  a t  a  r e n t a l  s u f f i c i e n t  t o  p a y  4 %  I n t .  o n  b o n d s ,  
a n d  t h e  b o n d h o l d e r s ’ a g r e e m e n t  t o  a c c e p t  I n t .  a t  4 %  ( I n s t e a d  o f  6 % )  a n d  t o  
r e f r a i n  f r o m  d e m a n d i n g  p r i n c i p a l  ( d u e  1 9 1 0 )  d u r i n g  l e a s e .  V .  9 0 ,  p .  1 3 6 1 .

T h e  N ew B runsw ick Railw ay  c o n s o l i d a t e d  d e b e n t u r e  s t o c k  h a s  I n t e r e s t  
g u a r a n t e e d  b y  C a n a d i a n  P a c i f i c ;  i n t e r e s t  o n  t h e  1 s t  m t g e .  b o n d s ,  t h o u g h  
n o t  g u a r a n t e e d ,  Is  p a i d  o u t  o f  r e n t a l  u n d e r  9 9 0 - y e a r  l e a s e  o f  1 8 9 0 .

T h e  Calgary A  Edm onton R y .  d e b e n t u r e  s t o c k  i s  g u a r a n t e e d  i n t e r e s t  a t  
4 %  u n d e r  n e w  l e a s e  o f  1 9 0 3 .  V . 7 6 ,  p .  4 3 5 :  V .  7 7 ,  p .  6 3 6 .T h e  L ind sa y  Bobcaygeon A  Pontypool R y .  b o n d s  a r e  I s s u e d  u n d e r  a  9 9 -  
y e a r  l e a s e  c o v e r i n g  t h e  I n t e r e s t .  V .  7 7 ,  p .  1 2 2 5 ;  V .  7 9 ,  p .  2 0 8 5 .T h e  I n t e r e s t  o n  t h e  A r o o s t o o k  V a l l e y  ( E l e c t r i c )  R R .  2 0 - y e a r  4 H %  b o n d s ,  
w h i c h  h a s  c o m p l e t e d  a  f i r s t  u n i t  o f  1 4  m i l e s  f r o m  P r e s q u e  I s l e  t o  W a s h b u r n ,  
M e . ,  Is  g u a r a n t e e d ;  a n  e x t e n s i o n  f r o m  W a s h b u r n ,  M e . ,  w e s t  8 0  m i l e s ,  w a s  r e 
p o r t e d  a s  l e t  i n  J u l y  1 9 1 1 .  V . 8 9 ,  p .  8 4 6 :  V .  9 0 ,  p .  1 0 7 ;  V .  9 2 ,  p .  2 5 9 .

C a r  t r u s t s  o u t s t a n d i n g  J u n e  3 0  1 9 1 1 .  $ 1 ,2 0 0 , 0 0 0 .
» L A N D S . — L a n d s  u n s o l d  J u n e  3 0  1 9 1 1  w e r e  6 ,8 6 3 ,3 3 6  a c r e s  o f  C a n a d i a n  
P a c i f i c  g r a n t  a n d  9 7 ,1 1 8  a c r e s  o f  M a n i t o b a  S o u t h  W e s t e r n  g r a n t ,  1 0 0 ,7 3 0  
G r e a t  N o r t h - W e s t  C e n t r a l  g r a n t ,  3 .1 3 5 .7 6 3  B r i t i s h  C o l u m b i a  S o u t h e r n ,  
3 7 ,7 9 4  a c r e s  o f  C o l u m b i a  a n d  K o o t e n a y  g r a n t  a n d  1 ,2 5 4 ,2 5 4  a c r e s  o f  
C o l u m b i a  A  W e s t e r n  g r a n t ;  t o t a l ,  1 1 ,4 8 8 ,9 9 5  a c r e s .  T o t a l  s a l e s  i n J 1 9 1 0 - l l ,  
0 5 0 , 8 7 4  a c r e s ,  f o r  $ 9 ,5 5 8 , 4 2 7 .  &  J?  L- i . — .’> *

G E N E R A L  F I N A N C E S . — I n  1 9 0 6  s t o c k h o l d e r s  s u b s c r i b e d  f o r  $ 2 0 , 2 8 0 , 
0 0 0  n e w  c o m .  s t o c k  a t  p a r ,  I n  F e b .  1 9 0 8  f o r  $ 2 4 ,3 3 6 ,0 0 0  a t  p a r ,  i n  N o v .  1 9 0 9  
f o r  $ 3 0 , 0 0 0 , 0 0 0  a t  1 2 5  a n d  i n  F e b .  1 9 1 2  f o r  $ 1 8 , 0 0 0 , 0 0 0  a t  1 5 0 .  V . 7 4 .  p .  
3 7 8 ;  V .  8 2 ,  p .  3 3 3 .  0 9 1 ;  V . 9 3 .  p .  1 6 6 7 .  I n  1 9 0 7 - 0 8  £ 1 ,0 0 0 , 0 0 0  p r e f .  s t o c k  
w a s  s o l d ,  i n  1 9 0 8 - 0 9  £ S 0 0 , 0 0 0  a n d  I n  1 9 0 9 - 1 0  £ 6 0 0 , 0 0 0  a n d  I n  1 9 1 0 - 1 1  
£ 3 0 0 , 0 0 0 .I n  F e b .  1 9 0 8  £ 2 , 0 0 0 , 0 0 0  4 %  d e b e n t u r e  s t o c k  w a s  s o l d ,  I n  1 9 0 8 - 0 9  £ 2 , 
7 2 7 , 3 4 0 ,  in  1 9 0 9 - 1 0  £ 1 .5 9 8 , 9 3 5  a n d  i n  1 9 1 0 -1 1  £ 1 ,2 6 3 , 6 6 7 .  V . 8 5 ,  o .  5 9 9 :  
V .  8 6 ,  p .  5 4 5 ;  V . 9 3 ,  p .  5 9 3 .  I n  J a n .  1 9 1 2  £ 1 , 0 0 0 , 0 0 0  e a c h  o f  t h e  p r o f ,  a n d  
d e b e n t u r e  s t o c k  w a s  s o l d .  V .  9 4 ,  p .  1 2 2 ,  2 0 6 .  ,  ,  si.* '
h * I n  J u l y  1 9 0 6  t h e  l a s t  o f  t h e  $ 1 5 , 0 0 0 , 0 0 0  l a n d  g r a n t  b o n d s  w a s  p a i d  o i l ,  
l e a v i n g  t h e  l a n d  g r a n t  u n e n c u m b e r e d ;  o n  J u n e  3 0  1 9 1 0  t h e  b a l a n c e  d u e  o n  
a c c o u n t  o f  l a n d  s a l e s  w a s  o v e r  $ 2 7 , 9 4 2 , 1 1 3 ,  o n  w h i c h  6 %  I n t .  Is  r e c e i v e d .  
T h i s  I n t e r e s t  w i l l  b e  u s e d  t o  p a y  e x t r a  d i v i d e n d s  o n  t h e  c o m m o n  s t o c k ;  l /o  
e x t r a  p e r  a n n u m  w a s  p a i d  i n  1 9 0 7  a n d  t o  J a n .  1 9 1 1 .  V .  8 3 ,  p .  8 1 7 .I n  O c t .  1 9 1 0  t h e  d i v i d e n d  r a t e  w a s  r a i s e d  f r o m  7  t o  8 % ,  I n c l u d i n g  I n t e r 
e s t  o n  l a n d  s a l e s  a n d  e x t r a n e o u s  a s s e t s ,  a n d  I n  A p r i l  1 9 1 1  w a s  f u r t h e r  I n 
c r e a s e d  t o  1 0 % .  V . 9 2 ,  p .  1 1 7 ,  9 5 5 ;  V .  9 1 ,  p .  3 9 6 ,  9 4 5 .  • • • •_

E A R N I N G S . — 6  m c s . , / 1 9 1 1 - ............G r o s s ,  $ 6 2 ,5 6 6 ,3 6 6 ;  n e t ,  $ 2 4 , 4 7 0 , 2 4 8
J u l y  1 t o  D e c .  3 1 .  1 1 9 1 0 ................G r o s s .  5 5 ,7 8 7 . 6 5 1 :  n e t ,  2 2 ,6 1 6 ,7 0 8

A N N U A L  R E P O R T . — F i s c a l  y e a r  e n d s  J u n e  3 0 .  A n n u a l  m e e t i n g  is  
h e l d  a t  M o n t r e a l  o n  t h e  f i r s t  W e d n e s d a y  I n  O c t o b e r .  T h e  r e p o r t  f o r  1 9 1 0 - 1 1 
a t  l e n g t h  w a s  I n  V .  9 3 ,  p .  5 8 6 ,  5 9 3 .  A n n u a l  m e e t i n g ,  V . 9 3 ,  p .  1 1 0 3 .  S e e  
a l s o  e d i t o r i a l ,  p .  6 2 4

1910-11.9 1909-10. 1908-09.
M il e s  o p e r a t e d  e n d  o f  y e a r ....................   1 0 ,4 8 1  1 0 ,2 7 1  • 9 ,8 7 8
P a s s e n g e r  e a r n i n g s ........................................_ _ $ 2 8 ,1 6 5 , 5 5 6 i $ 2 4 , 8 1 2 ,0 2 1  $ 2 0 ,1 5 3 ,0 0 1
F r e i g h t  .........................................................................  6 5 , 6 4 5 , 2 2 8 j  6 0 ,1 5 8 , 8 8 7  4 8 ,1 8 2 , 5 2 0
M a l l ,  e x p r e s s  a n d  m i s c e l l a n e o u s .............  1 0 , 3 5 7 , 0 2 1 j  1 0 ,0 1 8 ,5 8 2  7 ,9 7 7 ,8 0 0

T o t a l  e a r n i n g s  ...................... ..................$ 1 0 4 , 1 6 7 , 8 0 8 ^ $ 9 4 ,9 8 9 ,4 9 0  $ 7 6 ,3 1 3 ,3 2 1
N e t  e a r n i n g s ____________ ___________ _____ $ 3 6 , 0 9 9 ,8 3 0 „ $ 3 3 ,8 3 9 ,9 5 6  $ 2 2 ,9 5 5 ,5 7 3
E x c e s s  s t e m s h l p  e a r n i n g s ................................ 1 ,1 1 8 ,3 5 0  9 0 9 ,2 3 5  3 9 9 , 9 0 9

$ 3 7 , 8 1 8 , 1 8 0  $ 3 4 ,7 4 9 ,1 9 1  $ 2 3 ,3 5 5 ,4 8 2
F i x e d  c h a r g e s ______________   $ 1 0 ,0 1 1 ,0 7 1  $ 9 ,9 1 6 ,9 4 1  $ 9 ,4 2 7 ,0 3 3
F o r  s t e a m s h i p s ,  & c _______________________ 1 ,0 8 0 ,0 0 0  • 9 8 0 ,0 0 0  • 8 8 0 , 0 0 0
D i v i d e n d s  o n  c o m m o n  s t o c k * . ............. (7 ) 1 2 , 0 0 0 , 0 0 0 ( 6 H )  1 0 1 6 7 1 7 9  0 ) 9 ,0 0 0 ,0 0
D i v i d e n d s  o n  p r e f .  s t o c k  ( 4 % ) ________  2 ,2 5 3 ,8 6 7  2 ,2 1 4 ,9 3 3  2 ,1 0 7 ,8 6 7

• B a l a n c e ,  s u r p l u s ______________________$ 1 1 , 8 7 3 , 2 4 2  _ $ 1 1 , 4 7 0 ,1 3 8 J i $  1 ,9 4 0 ,5 8 3
" ^ A l s o  1 %  e x t r a  y e a r l y  f r o m  s p e c i a l  I n c o m e ,  v i z . :  H %  A p r i l  a n d  H %  
O c t .  I i n  1 9 0 8 -0 9  a n d  1 9 0 9 - 1 0  a n d  2 H %  i n  1 9 1 0 - 1 1 .— ( V .  9 3 ,  p .  1 4 6 1 ,  1 6 6 7  
V .  9 4 .  p .  1 2 2 .  2 0 6 ,  3 4 9 . )  ^  1 —

C A R O L I N A  C L I N C H F I E L D  &  O H I O  R Y .— (See M a p . ) — I n  o p e r a t i o n  
f r o m  D a n t e ,  V a . ,  t o  S p a r t a n b u r g ,  3 .  CL, 2 4 5  m .  T h e  D u m p s  C r e e k  L i n e ,  
S t .  P a u l ,  V a . ,  t o  H u r r i c a n e ,  V a . .  1 2  m . ,  w a s  o p e n e d  M a y  1 9 1 0 .  C o n n e c t s  
a t  B o s t i c ,  N .  C . ,  w i t h  S e a b o a r d  A i r  L i n e  R y . ,  w i t h  w h i c h  c l o s e  r e l a t i o n s  a r e  
m a i n t a i n e d ,  b y  w h i c h  t i d e w a t e r  Is  r e a c h e d .  V . 8 8 ,  p .  9 4 4 :  V . 8 7 ,  p .  6 7 0 .  
C o n t r o l l e d  b y  t h e  C u m b e r l a n d  C o r p . ,  w h i c h  o w n s  t h e  C l l n c h f l e l d  C o a l  C o r n . ,  
w h o s e  2 8 5 , 0 0 0  a c r e s  o f  c o a l  l a n d s  t h e  r o a d  w i l l  d e v e l o p .  V .  8 6 .  p .  6 6 9 ;  
V .  8 3 ,  p . 1 5 4 .  S e e  C u m b .  C o r p .  F i n a n c e d  b y  l e a d i n g  N .  Y .  b a n k e r s .

S T O C K .— $ 3 0 , 0 0 0 , 0 0 0 ,  o f  w h i c h  $ 1 5 , 0 0 0 , 0 0 0  is  6 %  p r e f .  a n d  $ 1 5 ,0 0 0 ,0 0 0  
c o m .  I n  F e b .  1 9 1 0  a r r a n g e d  w i t h  S o u t h e r n  R y .  t o  s e n d  c o a l  t o  C h a r l e s t o n ,
8 .  C . ,  w h e r e  c o .  w i l l  h a v e  a  t e r m i n a l  t o  h a n d l e  c o a l  f o r  e x p o r t .  V . 9 0 , p . 5 5 8 .

B O N D S .— T h e  f i r s t  m t g e .  h a s  b e e n  a u t h o r i z e d  t o  s e c u r e  $ 1 5 , 0 0 0 , 0 0 0  3 0 -  
y e a r  5 %  b o n d s  d a t e d  J u n e  1 1 9 0 8 ,  o f  w h i c h  $ 3 ,0 0 0 , 0 0 0  w e r e  u s e d  t o  r e t i r e  
t h e  o ld  b o n d s  (3  I s s u e s )  t o  t h e  s a m e  a m o u n t  d e p o s i t e d  a s  c o l l a t e r a l  f o r  t h e  
C u m b e r l a n d  C o r p .  1 - y e a r  n o t e s  o f  1 9 0 8 ;  I n  A u g .  1 9 0 8  $ 7 ,0 0 0 , 0 0 0  a d d i t i o n a l  
b o n d s  w e r e  s o l d ,  m a k i n g  $ 1 0 , 0 0 0 , 0 0 0  o u t s t a n d i n g .  T h e  m t g e .  i s  s e c u r e d  
o n  t h e  r o a d  f r o m  D a n t e ,  V a . ,  t o  S p a r t a n b u r g ,  S .  C . ,  2 4 5  m i l e s .  V . 8 6 ,  p . 6 6 7 ,  
8 5 6 ;  V . 8 8 ,  p .  9 4 4 .  I n  F e b .  1 9 0 9  $ 2 ,6 0 0 , 0 0 0  e q u i p m e n t  n o t e s ,  S e r i e s  " A , ’’ 
a n d  I n  . J a n .  1 9 1 0  $ 1 ,0 0 0 , 0 0 0  S c r i e s  “ B "  w e r e  s o l d .  V . 8 8 ,  p .  4 5 1 .

I n  J u l y  1 9 0 9  $ 5 ,0 0 0 , 0 0 0  1 0 - y c a r  5 %  m t g e .  g o l d  n o t e s  f o l l o w i n g  I n  H e n  
t h e  $ 1 0 , 0 0 0 , 0 0 0  f i r s t  5 s  o f  1 9 0 8  w e r e  s o l d .  T h e y  a r c  s u b j e c t  t o  c a l l  a s  a  
w h o le  o r  m a y  b e  d r a w n  i n  p a r t  b y  l o t .  V .  8 9 ,  P - 2 8 5 .

M a r k  W .  P o t t e r ,  P r e s i d e n t ,  2 4  B r o a d  S t . ,  N .  Y . —  ( V .  9 3 ,  p .  4 6 9 . )
C A R O L I N A  &  N O R T H W E S T E R N  R Y .— O w n s  s t a n d a r d - g a u g e  r o a d ,  

C h e s t e r .  S .  C . .  t o  E d g e m o n t ,  N .  C . ,  1 3 3  H  m i l e s ,  h a v i n g  a c q u i r e d  C a l d w e l l  A  
N o r t h e r n ,  L e n o i r  t o  E d g e m o n t ,  N .  C . ,  2 3  H  m i l e s ,  J u l y  1 1 9 1 0 .  R e o r g a n i 
z a t i o n  In  1 8 9 7  o f  C h e s t e r  A  L e n o i r ,  f o r e c l o s e d .I n  M o h .  1 9 0 0  n e a r l y  a l l  s t o c k  w a s  a c q u i r e d  b y  a  s y n d i c a t e .  S t o c k  a u t h o r 
i z e d ,  $ 1 ,0 0 0 , 0 0 0  e a c h  o f  c o m .  a n d  4 %  n o n - c u m .  p r e f . ;  o u t s t a n d i n g ,  J u l y  
1 9 1 1 ,  $ 8 5 4 ,2 5 0  c o m .  a n d  $ 5 5 0 ,0 0 0  p r e f .  s t o c k .  O f  t h e  5 0 - y e a r  1 s t  g o l d  5 s  
d u e  J u l y  1 1 9 5 3  ( S t a n d a r d  T r u s t  C o .  o f |N c w  Y o r k ,  t r u s t e e ) ,  $ 1 ,5 0 0 , 0 0 0  w e r e  
u s e d  t o  r e t i r e  a l l  u n d e r l y i n g  b o n d s  a n d  $ 1 ,0 0 0 , 0 0 0  a r c  a p p l i c a b l e  t o  e x t e n 
s i o n s ,  n e w  e q u i p m e n t ,  A c. Y e a r  1 9 1 0 - 1 1  ( 1 3 3 H  m . ) ,  g r o s s ,  $ 4 1 6 , 4 0 7 ;  n e t ,  
I n c o m e  ( i n c l .  $ 6 ,6 7 9  " o t h e r ” ) ,  $ 1 2 8 ,3 3 9 ;  I n t . ,  t a x e s ,  A c..  $ 1 3 8 , 9 9 3 ;  b a l . ,  
d c f . ,  $ 1 0 ,6 5 4 .  O p e r .  e x p e n s e s  I n c l u d e  $ 1 6 , 2 3 5  f o r  s h o p s  a t  C h e s t e r ,  S .  C . ,  
d e s t r o y e d  b y  f i r e  J u l y  2 9  1 9 1 0 .  P r e s . ,  W i n .  A .  B a r b e r ,  1 6 5  B  w a y ,  N .  Y .  
— ( V .  9 1 ,  p .  8 7 0 . )

C A R T H A G E  &  A D I R O N D A C K  R Y .— (See M a p s N . Y . Central.)— (3 w n s  
f r o m  C a r t h a g e  t o  N e w t o n  F a l l s ,  N .  Y . ,  4 6  m .  T h e  e n t i r e  s t o c k ,  $ 5 0 0 ,0 0 0 ,  
Is  o w n e d  b y  t h e  N .  Y .  C e n t r a l  R R . ,  w h i c h  In  M a y  1 8 9 3  l e a s e d  t h e  p r o p e r t y  
I n  p e r p e t u i t y  a n d  g u a r a n t e e d  I t3  $ 1 ,6 0 0 , 0 0 0  b o n u s ,  o f  w h i c h  $ 5 0 0 , 0 0 0  w e r e  
f o r  e x t e n s i o n s .  & c .— ( V .  5 7 ,  p .  2 1 8  )

C A R T H A G E  W A T E R T O W N  &  S A C K E T S  H A R B O R  R R . — (See M aps  N . Y . Central.)— O w n s  f r o m  C a r t h a g e  t o  S a c k e t s  H a r b o r ,  N .  Y . ,  2 9  m i l e s .  
C o n t r o l l e d  b y  N .  Y .  C e n t r a l ,  w h i c h  o w n s  $ 4 8 4 , 1 0 0  o f  t h e  s t o c k  a n d  I n  N o v .  
1 9 1 1  w a s  a u t h o r i z e d  t o  a c q u i r e  t h e  r e m a i n d e r ,  a n d  g u a r a n t e e s  t h e  b o n d s .  
I n c a s e d  t o  I t .  W .  A  O .  f o r  3 7 H %  o f  g r o s s  e a r n i n g s .  R e n t a l  I n  c a l .  y e a r  
1 9 1 0 ,  $ 7 2 ,4 8 7 .  C a p i t a l  s t o c k ,  $ 4 6 5 ,0 0 0  c o m .  a n d  $ 2 1 ,5 0 0  p r e f .  D i v i d e n d s  
1 9 0 0  t o  D e c .  1 9 1 1 , 5 %  y e a r l y  ( J .  A  D . ) ,  a n d  I n  1 9 0 9  1 0 %  a n d  D e o .  1 9 1 0  5 %  
e x t r a . — ( V .  9 1 .  p .  1 7 6 5 ;  V . 9 2 ,  p .  5 9 ;  V . 9 3 ,  p .  1 2 5 9 .)

C A T A S A U Q U A  &  F O G E L S V I L L E  R R . — C a t a s a u q u a ,  P a . ,  t o  R i t t e n -  
h o u s e  G a p .  P a . ,  3 0 .9  m .  S t o c k .  $ 4 2 6 , 9 0 0  ( p a r  $ 2 5 ) ;  $ 2 5 4 ,1 2 5  Is  o w n e d  b y  
R e a d i n g  C o . D i v s .  p a i d  I n  1 9 0 3 - 0 4 .  7 % ;  In  1 9 0 4 - 0 5 ,  8 % ;  In  9 0 5 - 0 6 ,  8 % ;  
I n  1 9 0 8 - 0 7 .  8 % :  1 9 0 8 - 0 9 ,  8 % ;  1 9 0 9 - 1 0 .  1 0 % .  For y e a r  e n d i n g  J u n e  3 0  
1 9 1 0 ,  g r o s s .  $ 2 7 5 ,8 7 5 ;  n e t  I n c . ,  $ 1 6 9 ,9 9 7 ;  d e d u o . ,  $ 1 7 ,6 2 1 ;  d i v s . ,  $ 4 2 ,6 9 0 ;  
s u r . ,  $ 1 0 9 , 6 8 6 .— ( V .  8 1 .  p .  1 4 9 .)

C A T A W I S S A  R R . — O w n s  f r o m  T a m a n c n d ,  P a . ,  t o  N e w b e r r y  J e t . ,  P a . ,  
1 0 1 .2 2  m i l e s ;  s e c o n d  t r a c k ,  3 9 .8 3  m i l e s ;  t o t a l ,  2 1 5 .5 1  m i l e s .  R c - l c a s c d  
D e c .  1 1 8 9 6  f o r  9 9 9  y e a r s  t o  P h i l a d e l p h i a  A  R e a d i n g  R ailw ay. R e n t a l .  
I n t e r e s t  o n  b o n d s .  5 %  d i v i d e n d s  o n  p r e f e r r e d  s t o c k ,  a l l  t a x e s  a n d  $ 8 ,0 0 0  
f o r  o r g a n i z a t i o n  e x p e n s e s .  S e c  a l s o  V .  0 3 ,  p .  9 6 9 , - 1 1 1 6 .  O f  t h e  p r e f e r r e d  
s t o c k s .  I n  1 9 1 1  $ 2 ,2 0 0 , 0 0 0  w a s  f i r s t  p r e f e r r e d  a n d  $ 1 ,0 0 0 , 0 0 0  s e c o n d  p r e 
f e r r e d ,  a n d  c o m m o n  w a s  $ 1 ,1 5 9 , 5 0 0 ;  p a r ,  $ 5 0 .— ( V .  7 2 ,  p .  1 1 8 7 .)

C A T S K I L L  M O U N T A I N  R Y . — O w n s  n a r r o w - g a u g e  r o a i l  f r o m  C a t s k i l l .  
u p  t h e  C a t s k i l l  M o u n t a i n ,  t o  P a l c n v  l e ,  N .  Y . ,  l(> l e a s e s  C a i r o  R R . .  
C a i r o  J e t .  t o  C a i r o ,  N .  Y . ,  4  i n . ;  2 0  m i l e s .  S t o c k ,  5 8 9 , 0 0 0 .  I h e r e  a r c  a l s o  second incomes f o r  5 1 5 .6 0 0 ,  0 % .  F i r s t  i n c o m e s  h a v e  o n e  v o t e  f o r  e a c h  5 1 0 0 .  
D l v .  o n  1 s t  i n c o m e s .  5 . 8 2 8 1 %  S e p t .  1 9 0 0 ,  t-lio  n r s t  s i n c e  1 9 0 1 ,  1 J 0 7 ,  
2 . 9 1 0 4 2 % ;  1 9 0 8 ,  le s s  t h a n  2 '% ;  1 0 0 9 ,  a l m o s t  3 % ;  1 9 1 0 ,  4 . 3 4 % ;  1 9 1 1 ,  n o n o .

E A R N I N G S . — Y e a r  e n d i n g  J u n o  3 0  1 9 1 1 .  g r o s s ,  5 0 6 , 8 2 5 ;  n e t  I n c o m e .  
5 1 2 ,5 2 0 ;  I n t e r e s t .  A c . .  5 1 2 ,4 9 4 ;  b a l d n c e ,  s u r p l u s ,  5 2 0 .— ( V .  8 3 ,  p .  8 1 7 . )

C A Y U G A  & S U S Q U E H A N N A  R R . — O w n s  f r o m  S u s q u e h a n n a  R i v e r  t o  
I t h a c a .  N .  Y . .  3 4  m .  L e a s e d  d u r i n g  l e n g t h  o f  c h a r t e r  a n d  r e n e w a l s  t h e r e o f  
t o  t h e  D e l a w a r e  L a c k .  *  W e s t e r n  a t  a  r e n t a l  o f  5 5 4 , 6 0 0  a  y e a r .  D i v s .  p a i d  
a r e  9 %  y e a r l y ,  w i t h  a n  o c c a i o n a i  e x t r a  a m o u n t ;  In  1 9 0 4  9 ) 4 %  w a s  p a i d .

C E N T R A L  C A L I F O R N I A  R Y .— V . 9 3 .  p .  1 5 3 1 .
C E N T R A L  O F  G E O R G I A  R Y .— (S e e  M a p .)— .S y s te m  I n c l u d e s :. . . . .  •  # / ! . . . .  T  f  n e e  l . t . t  t e n  . 9  t I. . . . . . .  . . . .L ines owned in fee—  M iles.

S a v a n n a h  t o  A t l a n t a ________  2 9 5
G o r d o n  t o  P o r t e r d a l c ......................... 8 6
C o l u m b u s  t o  B i r m i n g h a m ,  A l a .  1 5 0
C o l u m b u s  t o  A m e r l c u s .............  0 2
M o n t g o m e r y  t o  E u f a u l a ,  A l a . .  8 0
C o l u m b u s  t o  G r e e n v i l l e ,  G a ____  4 9
O p e l i k a  t o  R o a n o k e _________  3 6
E u f a u l a  t o  O z a r k .........................  6 0
G r i f f i n ,  G a . ,  t o  C h a t . ,  T c n n . , & c .  1 9 8
C h l c k a m a u g a  t o  D u r h a m ...........  1 8
S a v a n n a h  t o  T y b c c ....................   1 8
C o l u m b u s  t o  A n d a l u s i a _____ 1 3 8
M a c o n  J u n c t i o n  t o  A t h e n s _ 1 0 2
B r e w t o n  t o  D o v e r ____________  7 7
B a r n e s v l l l e  t o  T h o m a s t o n ...........  1 6
L y e r l y  B r a n c h ................................   9
U p p e r  C a h a b a  B r a n c h ______  1 2
G r e e n v i l l e  t o  R a y m o n d _____ 2 4

Lines leased  ( s e c  t h e s e  c o s . )  M iles. 
S o u t h w e s t e r n  R R . —

M a c o n  t o  E u f a u l a ..........................   1 4 4
F o r t  V a l l e y  t o  P e r r y ___________ 12
F o r t  V a l l e y  t o  C o l u m b u s ____________ 7 1
S m l t h v l l l c  t o  C o l u m b i a _____________  8 5
C u t h b c r t  t o  F o r t  G a i n e s ------------------  2 1

A u g u s t a  A  S a v a n n a h  R R . —
M ll le n  t o  A u g u s t a ............................

C h a t t a h o o c h e e  A  G u l f  R R . —C o l u m b i a  t o  L o c k h a r t ..............................  9 1
T r a c k a g e _________________________ -______£

T o t a l  o p e r .  J u l y  1 9 1 1 -------------1 ,9 1 5
A l s o  M c l d r l m  t o  L y o n s ,  5 8  m i l e s  

( l e a s e d  t o  S e a b o a r d  A i r  L i n e ) . 
O c e a n  S S .  C o . ,  c a t . c q u i v .  o f  3 0 0  C o n t r o l s  W r l g h t s v l l l c  A  l e n n l l l o  a n d  

W a d l e y  S o u t h e r n  R y .
T o t a l  o w n e d  ( a n d  o p e r . ) _____1 ,4 3 0
O R G A N I Z A T I O N . — S u c c e e d e d  N o v .  1 1 8 9 5  t h e  C e n t r a l  R R .  A  B a n k i n g  

C o . o f  G e o r g i a ,  f o r e c l o s e d .  V .  0 0 ,  p .  1 0 0 8 ;  V . 6 1 . p .  6 8 .  A l l  o f  t h e  W a d l e y  
S o u .  R y . b o n d s  a r c  d e p o s i t e d  t o  s e c u r e  n o t e s  d u e  M e n .  1 1 9 1 2 .  V . 8 5 ,  p .  6 0 5 .

I n  J u n e  1 9 0 9  t h e  5 5 ,0 0 0 . 0 0 0  s t o o k  w a s  a c q u i r e d  b y  t h e  I l l i n o i s  C e n t r a l ,  
b u t  t h e  r o a d  Is  o p e r a t e d  I n d e p e n d e n t l y .  V .  8 8 ,  p .  1 5 5 9 ;  V . 8 4 ,  p .  1 5 5 0 ; 
V .  8 5 .  p .  1 0 8 2 .  1 2 0 8 ;  V .  8 0 .  p .  0 0 7 .  ,B O N D S .— T h e  firs t mortaave o f  1 8 9 5  ( d e s c r i b e d  in  V . 0 3 ,  p .  1 1 0 0 )  Is  a first lien  o n  t h e  main line  f r o m  A t l a n t a  t o  S a v a n n a h ,  I n c l u d i n g  t h o  M ll lc d g o -  
v l l l c  b r a n c h  (3 1 2  m .  I n  a l l ) ,  a l l  e q u i p m e n t  a n d  a p p u r t e n a n c e s ,  a n d  t h e eauUU 
i n  S l . 9 9 5 . 0 0 0  s t o o k  o f  O c e a n  S S .  C o .  V .  8 4 ,  p .  5 2 9 ,  0 0 5 ;  V .  8 7 .  p .  5 5 0 .

c k  I s l a
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R A IL R O A D  C O M P A N IE S  [For abbreviation*. A c ., see notes on fir s t  page] M ilesRoad DateBonds P arValue A m ountO utstanding Rate%
WhenPayable Last D ividend  and  M aturity Places Where Interest a nd  Dividends are Payable

C en tra l of Qa R y— (Concluded) —1st pref Incom es] In te re s t  up  to  5%  f ---------------- Mp2d do do  V gold If earned  { ___________ Ce3 d  do do  J non -cum ula tlve  l ......... ............. MaC entral R R  & Bk coll t r  bonds gold red  a t  110-Ce.c* E q u ip m en t tru s t  series H $51,000 s-a (V 82. p 217) .E qu ip  t ru s t  series I  $115,000 s-a (V 83. p 7 51 )__ GPdo do series K $38,000 sem i-an n ua lly _____N otes secured  by  W adley  S o u th ern  b on d s__________Guaranteed, A c ., Securities O cean SS Co Qrst m ortgage gold g u a ra n te e d . _Ce.o*A ugusta  A  S av an nah  stock  (no bonded d e b t)______S ou thw estern  R ailroad  stock  (no bonded  d e b t)____C hattahoochee  A Gulf s to c k ______________________F irs t M gold $2,000,000 In t ren ta l s f red  a t  102 H C ent In d ian a— 1st M $4,000,000 gu p & l end .C e.o*  Ar C en tra l New E n g la n d —D utchess C ounty  R R — F irs t m tge  gold g u a r . .  Ba.c* O N E  1st M $25,000,000g gu rcd l0 5 b eg ’2 l.F x o *  Ar* C en tral Ohio—See B altim ore  A  Ohio C entral O ntario  R y— 1st M (see Can N or O nta rio  R y ) . C entral Pacific— 1st ref M g gu p  A  l end ._C e.c*A r3 H s  $25,000,000 gold guar p & 1 e n d _____U s .c 'A rL uclncut-o lT  1st M $10,000,000 gu (tex t) . . G . c ’ Ar*Bonds 250,000,000 francs g ua ran teed  red  p a r__ UsC entral RR of H a iti— 1st M U S gold p ay  105 a t  m atu rity  o r com p an y ’s o p tio n -------------------------------- GC en tral RR of N J —S tock  ($30,000,000 au th o riz e d ) ...C en tral R R  of N J  gen M $50,000,000 go ld ------Ce.rcdo do reg is tered _________________L  A W  B 5s of 1912 sk  fd not g u a r (no t draw n) FP.o* L A  W B con M $20,000,000 serial g g u a r .-P e P .c *Am  Dock A  Im p  Co 1st M guar redeem  a t  110____c*N Y  A L  B rg e n  M g In t gu Jo in tly  ($ 192,000 5s)Cec*Lehigh A  H ud  R lv  gen M gold guar Jo in tly__ Ce.c*C en tra l RR of P en n — 1st M $1,200,000 e x t 1 9 0 8 ..F PC en tral RR of S outh  C arolina— F irs t m tge g o ld ..........cC entral Ry of C anada— 1st M red  105 a f t  J u ly  '13 ------C entral C ounties 1st M (V 90, p 1169)--------------------C ent Ry of So C ar— F irs t M $150,000 g gu re d ____CPC en tral T erm inal RR— See M inneapolis S t  P au l A  Saul

53333
91117
12149

1.3491.349 103

AllAll

38

377fc Ste

1895189518951887190619061907 1907
1890

19001903
1890 1911
1909189918991904 1911
1909
1887188718881910 18811891 1890 1893 1881
19091906M arie

$1,0001,0001,0001,0001,0001,0001,00050,000
1,0001001001001,0001,000
1,0001.000 Ac
£100 500 Ac 500 Ac1.000 500 fr
1,000 100 1,0001 500 Ac  j 1,000 1,000 1 ,000 1,000 1,000 500 Ac 1.000 £ ,  fr. £100 500 Ry

$4,000,0007 .000. 0004 .000 . 0004.840.000408.000685.000380.000650.000
1.000. 000 1,022,900 5 ,191.100436,400313.0001.500.000

350.00011.967.000
£200,00099.724.000 13,668.5009.640.000 38,010,069

800.000 27,436.800b45.091,000
2.691.00016.996.0004.987.0002.500.0001.062.000 600,000300.000 See te x t£97,500150.000 b Includes

See te x t See te x t See t e x t  5 g 4 H  g4 H e5 g 5 g

5 55 g 4 g
4 H  (6) g4 g

54 gS H  g
i*
6 g See te x tr 5 gl 5 g5
i e4 A  5 g5 g36 g546 g$1,167,0

O ct 1 Oct 1 O ct 1 M A NF J  A  M A M A
J  A J  J  A  J  J  A J  J  & J  J  & J  M A N

Nov 1 1945 N ov 1 1945 Nov 1 1945 M ay 1 1937 To F eb  1916 To Ju ly  1916 To Mch 1 1917 Mch 1 1912
Ju ly  1 1920 J a n  1912 2 H %  J a n  1912 213%  J a n  1912 2 Ju ly  1 1930 M ay 1 1953
Ju n e  1 1940 J a n  1 1961
1934A ug 1 1949 Aug 1 1929 O ct 1 1954 Mch 1 1946

J  A  D Q— F J  A J  Q—J  M A N J  A J  A M A J  A M A N  J  A J J  A J  MAS 14 J  A

Ju n eFebJu lyJu lyNovJu n eJu lyS ep tJu lyMayJu lyJ u ly1949J a n

1 1919 1 1912 2% 1 1987 1 1987 1 1912 1 1915-’50 1 1921 1 1941 1 1920 1 1923 1 1921 1 1960

G uar T r Co,N  Y o r S a v a D  do  dodo  doG u aran ty  T ru s t Co, N Y B lair A  Co, New Y ork  K oun tze  Bros, N ew  Y ork  do  doG u aran ty  T ru s t Co, N  Y
G u aran ty  T ru s t Co, N Y S av an n ah , Ga S av an nah  a n d  M acon S av an n ah , Ga CItIzcns’B k ,S av ann ah , G a C entral T ru s t Co, N Y
Fid I  T  A  S D Co. P h lla  L incoln N a t B k, N  Y
B ank of M on trea l, L on d  105 B roadw ay,N ew  Y ork do  dodo  doL ondon , P aris , Belg, A o
Co’s office, 25 B road  S t  Office 143 L ib e rty  S t,N Y  L ib e rty  N at B ank , N Y Check from  T reas. Office L ib e rty  N at B ank , N Ydo dodo  dodo  doIrv in g  N a t E x  B k, N YF idelity  T ru s t Co, P h lla  B ankers T ru s t Co, N Y

1 192600 In t r e a s u r y  J a n . 1912.
B ank  of M ontreal, L ond  Colonial T ru s t Co, P ltts b

A pp lica tion  for listing  firsts an d  consols In V. 63, p . T he consol, mtge. (see a b s tra c t V . 61, p . 873; also V .6 3 , p1160.1160; V. 83, p . “  R R .1347) Is a  firs t lien upon  600 m . (Including form er M ont. A  E ufaula  S av . A  W estern  a n d  S av . A  A tl.);  also on th e  leases of th e  S ou th  W estern  a n d  A ugusta  A  S av an nah  roads and  th e  s tock  of New E ngland  A  S avannah  S team sh ip  C o., a n d  a  second lien upon  th e  m ain  line, Its  equ ipm en t. A c., and also on th e  M acon A  N orth ern , Mobile A  G irard , an d  o ther d ivisions. I t  a lso  covers all leaseholds, securities, Ac. V . 85, p . 605; V. 89, p . 777.Collateral trust mortgage a b s trac t was In V . 45, p . 242.T he Chattanooga D ivision mortgage Is a  firs t lien on the form er C hattar nooga R om e A S ou th ern  R R ., C arro llton , G a., to  C ha ttanooga , T en n ., 138 m iles, and  D urham  to  C hlckam auga, G a., 17 miles, w ith  b ranches. In all 164 m iles, su b jec t to  $343,000 old 5s, for which a  like am o u n t of bonds Is rese rved . V. 72. p . 1134; V . 78. p . 1446.Upper Cahaba Branch  bonds a re  secured by  coal lands In N orthern  A labam a. also b y  road  H en ry  E llen  to  M argare t, A la . V. 81, p . 920, 1099.
P R E F E R E N C E  IN C O M ES.— T hese bonds, su b jec t to  th e  p rio r m o rtgages, cover th e  m ain  line and  th e  form er S av an nah  A W estern , C olum bus A R om e, M ontgom ery A E ufau la , Mobile A G irard , Macon A N orth ern  and  S av an nah  A A tlan tic , and  o the r railroads, and  th e ir  equ ipm en t, Ac. T hey a re  non-cum ulatlve  a n d  bear In te rest n o t exceeding 5% In an y  one fiscal y ea r , b u t payab le  only o u t of earn ings as declared . V. 81, p . 974, 1174.D iv. ( % ) -  ’96. ’97 . ’98. *99. ’00. '01 . ’02. ’03 . *04. ’05-’07. ’08-’l(>. ’l l .  1st Incomes 1 H  2M  2 2 3 H  5 3 5 5 5 y ly . Below 52d Incom es. 0 0 0 0 0 0 0 0 2 5 y ly . Below 53d Incom es. 0 0 0 0 0 0 0  0 0 5 y ly . Below 1.458In  acco rdance  w ith  a  decision of the S uprem e C ourt'o f G eorgia th e  1.271 % on  2d pref. Incom es n o t paid  In O ct. 1907 and  th e  5%  on th e  3d p ref. Incomes fo r 1907 w ere paid  F eb . 6 1911; V. 92. p. 185; V. 91. p. 1628. In  N ov. 1909 su it was b ro u g h t to  recover full Incom e In t. on th e  3 classes of bonds from  earn s , of 1907-08. V. 89. p. 1346. In  Ju n e  1911 th e  com p an y  paid  th e  fu ll In t. on th e  first Incomes for th e  fiscal y ea r  1908 a n d  2 .821%  on th e  seconds, a n d  for 1909 an d  1910 2 .312%  each on 1st Incom es. V. 92, p . 1309, 1563, 1635: V. 93, p. 43, 675. In  D ec .1911 th e  Illinois C entral agreed  to  p u rchase from  th e  p ro tec tiv e  com m ittees  (Jos. S . D ale, 52 W illiam  S t., N . Y ., Sec.) rep resen tin g  th e  1st, 2d an d  3d  pref. Incomes th e  bonds deposited  w ith  th e  M et. T r. Co. of N. Y ., C en tral T ru s t Co. a n d  M an h attan  T ru s t Co., resp ectiv e ly  (say , m ajo rity  1st p re fe rred , large am ounts  of 2d and 3d  p re f.) , a t  95, 92 lA  a n d  90, respectively , th e  In te res t here tofore  unp a id  a n d  a  p o rtion  of th e  expenses of th e  com m ittees; all o th e r  bondholders being offered th e  sam e term s u pon  p ay m en t of a  ce rta in  share  of th e  expenses. V. 93, p. 1667; V. 94, p . 122.L A T EST  E A R N IN G S .— (1911 ........... Gross, $7,278,473; n e t, $2,347,687Q m os., Ju ly  1 to  D ec. 31. 11910-------- Gross, 6,763,783; n e t, 2,253,121
R E P O R T .— F or 1910-11 a t  leng th  in  V. 93, p . 663, 674.Year ending J u n e  30—  1910-11. 1909-10. 1908-09.O perating  rev en ues ................................... $12,907,788 $12,052,756 $11,155,182O perating  expenses...................................  9,020,093 8,474,910 7.862,036

O ther Incom e-

In te re s t  on funded d eb t, A c. R en ta ls  an d  m isce llan eo u s..

$3,887,695$3,405,426768,874
$3,577,846$3,106,998730,182

$3,293,146$2,866,867720,656
$4,174,3001,927,956523,6041,147,307

$3,837,180$1,959,556558,2851,318,123

$3,587,523$1,977,844556,414837,102213,502T ax  se ttlem en t (prior to  Ju ly  1 1908) -
B alan ce ......................... ...........................sur.$575.433 s u r ,$1,216 sur.$2,661T he d ividends on th e  Income bonds d ec 'ared  payable  from  th e  earn ings of th e  year 1910-11 call for $608,320, leaving a  n et Income dcllclt of $32,472 a fte r  add ing  a  p . A 1. c red it of $415. See rep o rt. V. 93, p. 663. 675.
O F F IC E R S .— P res ., C harles H . M arkham , Chicago, 111. D irectors, Ju ly  1909, V. 87, p . 1009; V. 89, p. 162.— (V. 93, p . 1667; V. 94, p. 122.)
C E N T R A L  I N D I A N A  R Y .— M uncle to  B razil, In d ., 127 m iles, of which 10 m . track ag e . V. 76, p . 653. C ontrolled by  Clcv. Cln. Chic. A S t. Louis an d  P enn . R R . In te rests . B onds, g uaran teed  by  Clcv. Cln. Chlo. A S t. L ., a re  lim ited to  $20,000 per m ile; o u ts tan d in g , $1,500,000. V. 77, p . 517, 2279; V. 78, p . 1906. 1961. S tock  a u th .,  $120,000. C alendar y ear 1910, gross, $178,605; def. u nd er oper. e x p -. $32,810: charges, $76,822; bal., d e f ., $109,632. P res ., Joseph  R obinson .— (V. 78, p . 1906, 1961.)
C E N T R A L  N E W  E N G L A N D  R Y .— Owns from  C am pbell H all, crossing th e  H udson R iver a t  Poughkeepsie by  Its own bridge, to  SUvernalls, 43 m .; Poughkeepsie, N . Y ., to  H opew ell, 12 m .; D utchess J e t . ,  N . Y ., to  S ta te  line, 59 m .; Poughkeepsie, N . Y .. to  B oston C orners, 35 m .; to ta l  ow ned, 149 m .; and  leases and  controls H artfo rd  A Conn. W estern  R R ., H artford  to  Rhlnecllff, 110 m .; Tarlffvllle, C onn ., to  A gaw am  J e t . ,  M ass., 14 m .; W lcopce J e t . ,  N . Y .. to  FIshkIll L and ing , N . Y ., 2 m .: Agawam  J e t .  to  Springfield, M ass., 3 m .; to ta l , 278 m iles. V. 89, p . 918.
O R G A N IZ A T IO N .— On Ju n e  30 1911 th e  N . Y . N . H . A I I .  R R . owned $3,702,583 p ref. an d  $4,751,204 com . stock . V. 85, n. 404. 858; V. 89, p . 469; V. 90. p . 1238, 1296, 1489; V . 91. p . 153. 396, 870.
STO C K .— Com m on, $4,800,000; p re f.. 4 % , $3,750,000; p a r . $100.
B O N D S.— T he 1st g u aran teed  5s of 1911 ($25,000,000 a u th . Issue) arc  a first lien on 137 m iles of road  an d  th e  Poughkeepsie Bridge. Of th e  bonds $11,967,000 were sold to  re tire  o u ts tan d in g  bonds an d  n otes, th e  rem ainder, except $350,000 reserved  for D utchess C.o. bonds, being se t aside for not exceeding 75%  of th e  cost of ex tensions, add ition s and  Im provem ents. V. 92. p. 1374, 1635; V. 94. p . 206. D ividend on Incomes, 4 % ; for fiscal y ea r  1908-09, paid  O ct. 1 1909; O ct. 1910 a n d  1911, 5 % . V. 93, p . 666.
E A R N IN G S .—6 m os.,J19 1 1 ................. G ross. $1,718,773; n e t, $837,791Ju ly  1 to  Dec. 31. 11910................ Gross, 1,610,480; n e t, 646.16112 M os. end. J u n e  3 0 .—  Gross. N e t. Other Inc. Charges. Balance.1909-10 ...............................$3,022,720 $1,184,613 $63,186 $832,918 $414,8811 908-09 ...............................  2,530,213 854,013 56,849 790,797 120,065

O F F IC E R S .— C. S. Mcllen of New H aven, P res.; A . S . M ay, T re a s ., and) A rth u r E . C lark , S ec.— (V. 92. p . 1635; V. 93, p. 666; V. 94. p. 206.)
C E N T R A L  P A C I F IC  R Y .— [See M a p  o f  Southern Pacific.)

M ile s»B ranches to  S an  Jose , A c-------- 3 $Leased, A c .—W eed to  K lam ath  Falls (leased) 86> In to  O gden, Ao. ( track ag e)___ 25*

Lines Owned—  M iles.S an  Frhnclsco, C al., to  nearO gden, U ta h ......................... 871L ath rop , Cal., to  G oshen, C al. 146Roseville Ju n c tio n , Cal., to  Oregon S ta te  line ..... ............   297U m bria  to  Cecil___________  103 T o ta l. 1,561
O R G A N IZ A T IO N .— Incorp . in  U ta h  In J u ly  1899, p e r  plan  in V .68,p.378.
STO C K .— (l) Common Stock , $67,275,500, all held  b y  S o u th ern  P ac . Co.(2) Preferred stock, 4%  cum ula tive, au tho rized  Issue $20,000,000. to  be- delivered  to  S ou th ern  P ac . Co. In considera tion  of Issue of equal am o u n t o f  S ou th ern  P ac . Co. 4%  coll, t r u s t  gold bonds; of which delivered  o n  com pletion  of read ju s tm en t $12,000,000; Issued for Im provem en ts, $5,200,000; reserved to  be delivered  for Im provem ents and  add ition s a t  n o t o v e r  $200,000 yearly , $2,800,000; o u ts tan d in g . $17,200,000.D IV ID E N D S .— On pref., 4% yearly  to  1910, Inclusive. On com m on, in. 1906-07, 6% ; In 1907-08, 6% ; 1908-09, 6 % ; 1909-10. 6 % ; 1910-11. 1 0 % .
B O N D S.— First refunding mtge. gold 4s. $100,000,000. V. 69. p . 808„ and  V. 70, p . 739; V. 78. p. 228; V . 87. p . 225. 285. 479; V. 88. p . 52.Thirty-year gold 3 H s. $25,000,000, secured by a  second lien upon all the p roperties covered by  th e  1st ref. m tge . an d  also b y  deposit w ith  th e  tru s tees, as  a cqu ired , of all securities an d  m oneys held  In an y  sink ing  fund of the- C entral Paclflc R y ., consisting  J u ly  1 1911 of $5,667,471 in securities and  $804,976 cash , and  by  a  tru s t  deed upon  all th e  lands covered by  m tg . dated) O ct. l 1870. See M ortgage A bstrac t, V. 69, p . 858; also see p . 851. F rom  th e  proceeds of these  sink ing  funds a n d  land  sales cancellations of bonds are  m ade from  tim e to  tim e; to  Ju n e  30 1911 $11,185,500 had  been  canceled , re ducing  those  o u ts tan d in g  to $13,814,500. V. 70, p. 739, 1194.T he 4%  g uar, bonds on th e  Lucln cut-off a re  redeem able a t  107 H  on a n y  In t. d ay  since O ct. 1909. V. 79, p . 1641. G ua ran ty , V. 80, p . 162.In  F eb . 1911 th e  sale was a rranged  In F rance of 250,000,000 francs 4% 35-year coll, tru s t  bonds, g uaran teed  b y  th e  S ou th ern  Pacltlo Co ( th e  la t te r  pledging as  secu rity  for th e  g u a ra n ty  p a r t  of Its In te rest In affilia ted  com panies, no tab ly  th e  S ou thern  Pacific R R .) , th e  proceeds to  bo used fo r  d oub le-track ing  A o th e r  Im pts. V. 92, p . 593, 794; V. 94, p . 130.
LAND G R A N T .— T ota l land  g ra n t was a b o u t 12,000,000 acres, of which a b o u t 7,455,185 acres unsold Ju n e  30 1911. .Sales In 1910-11, 45,641 acre s . L and con trac ts , Ju ly  1 1911— p rin ., $437,237; av e r , price p e r  acre , $10.89.
R E P O R T .— Y ear end ing  Ju n e  30 1911, gross, $32,572,588; n e t. $ 13 ,239 ,~ 621; o th e r  Income, $852,159; In t., ta x e s , s ink , funds, A c., $7,868,643; dlv- on pref. stock  (4% ), $684,000; d lv . on  com . s tock  (10% ), $6,727,550; bal.»  d ef ., $1,188,414, payable  to  S ou . P ac . Co. u n d e r te rm s of lease, $484,896 - leav ing  def. $1,673,310.— (V. 92, p. 794.)
C E N T R A L  R R .  O F  H A I T I . — Inco rpo ra ted  under th e  laws of th e  S ta te  o f  New York M ch. 19 1909. S tock a u th ., $1,450,000, as Increased A ug. 1910:. o u ts tan d in g , $1,400,000 (shares $100 each ). T ook over th e  following corpora tions by purchase of all th e ir  assets: (1) T he P lalne  du  Cul do Sac R R . Co. of H aiti, a  61-m ile road , Incl. 16 miles building; (2) th e  P ort-au -P rince  W harf Co., all th e  stock  and  bonds of th e  form er and  th e  bonds of th e  la tte r  hav ing  been pledged to  secure th e  bond Issue (lim ited  to  $800,000).T he above-m entioned  collateral securities carry  w ith  them  a  g u a ran ty  on  th e  p a r t  of th e  G overnm ent of th e  R epublic  of H aiti for th e  p ay m en t of an. ann u al subsidy  of $41,280, U. S . gold coin , for which g u a ra n ty  20%  of the- G overnm ent’s revenues from  th e  du ties  on cocoa and  logwood a re  pledged^ V. 89. p . 162. N . Y . office. 25 Broad S t .— (V. 9 t .  p . 276.)
C E N T R A L  R R .  O F N E W  J E R S E Y . — [See M a p  Reading System .)—  O pera tes  from  Jersey  C ity , opposite  New Y ork C ity , w esterly to  W ilkes-B arre  and  S cran to n , P a ., and  th e  neighboring a n th rac ite  coal Qelds; also so u th erly  to  th e  seashore resorts of New Jersey  and  to  th e  D elaware R iver.

M iles.L ines Owned in  Fee—Jersey  C ity  to  P h llllp sbu rg ............... 72S undry  b ran ches__________________85E ntire  Stock Owned—New Y ork A Long B ranch R R ., P e rth  A m boy to  B ay H ead —  38 New Jersey  S ou thern  R R ., LongB ranch to  A tslon, Ao__________76O ther lines (no d e b t)__________ 147Leased (M ostly fo r  999 Years) —D over A R ockaw ay R R ________  5O gden Mine R R  * ................... - - - - . 1 0

• See th is  com pany . M iles.N esquehonlng Valley • __________ 17*Lehigh A S usq u eh ann a , Phllllpsburg  to  U nion J e t . ,  A c................171W ilkes-B arre A S cran to n  • _____  &O ther lines______________________  9’Trackage—Union Coal R R ....................................  lfrA llentow n T erm . (oper.Join tly) - -  3 O ther trac k ag e ................................. -  23
T o ta l i .672*_________ ____  ______________  ____ o pera ted  Ju ly  1 91 1 --.T here are  263 miles of 2d. 41 miles of 3d a n d  30 miles of 4 trac k s . 

H IS T O R Y .— R eorganized In 1887 w ith o u t foreclosure—see p lan  V. 44, p. 714, 716. C oncerning coal p roperties, see Lehigh A W ilkes-B arre Coal Co. and  Lehigh Coal A N avigation  In “ M iscellaneous.’’ In  1901 R eading  Co. acqu ired  $14,504,000 stock . V. 72. p. 86, 136, 241. 391. 721.
D IV S.—  \  ’91. *92 to  ’94. '95 . *96. ‘97. *98. *99. '00 . *01. 1902 to  F eb  ’j12  P er c e n t . /  6 H 7 yearly  5 H  5 4 M  4 4 6 5 8 yearly  (Q -H .Also special d ividends of 2% In Dec. 1909 an d  In Ju n o  and  Dec. of 1910‘ a n d  1911 from  proceeds of 6>*% d lvs.cach  on Lehigh A W ilkes-B arre C oat Co. stock ow ned. V. 89. p. 1410; V. 90, p. 1612.

B O N D S.— For general mortgage a b s tra c t, see V. 45, p . 402.T he $20,000,000 Lehigh A W ilkes-B arre consol, ser ai 4s are  g uar. p r in . and  In t. , and  m atu re  $2,500,000 every  5 years beginning Ju no  l  1915; $2,691,000 a re  reserved  to  re tire  tlic 5s due  N ov. 1 1912. V. 90, p. 1296, 976- 
E quipm ent Mortgage 4 ,; Interest at Liberty N ational R ank . N .  Y. City. ($1,000 each). Date. Interest. Outstanding. Im ta l. o f  P rin . due Y'lU .Ser. I I .............................. 1902 1% V ar. $250,000 L ast— May 1 1912.Scr. C ...............................1903 4%  A&O 700.000 $350,000 to  A pr. 1 1 915
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3 0 R A I L W A Y  S T O C K S  A N D  B O N D S . [V O L . L X X X X 1 V .

M ilesRoad DaleBonds ParValue A m ountOutstanding Rate% WhenPayable Last D ividend  and M aturity
$100 $3,000,000 $2,185, 100 held b y  G rand  T run

All 1899 1,000 &c 10,732,000 4 g C— F \Cay 1 1920
1905 1,000 186.000 4 H <J—M Ju n e ’l l-M c h  ‘15
1900 100,000 •1)1 V— F N ov 1912-1916
1907 1,000 148,000 4)4 A Sc O A pr ’12-A pr ’17
1912 1,000 080.000 5 F Sc A A ug -12-F eb  ’21

40.6 1900 100 Ac 200.000 4 g A Sc O O ct 1 1950
1909 1,000 237,000 5 g M St N15 M ay’12-M ay ’21
1903 1,000 &c 800,000 4 g J Sc J J u ly  1 1953
1907 1,000 Sec 250.000 4 g J Sc J J a n  1 1937

340 1896 l .000 2,720,000 5 g A Sc O O ct 1 1946
1896 1,000 2,380,000 5 O ct O ct l 1946
1897 1,000 600,000 6 g A Sc O A pr 1 1947

18 1002 1,000 70,000 5 g A Sc O O ct 1 1932

10 1893 1.000 120,000 5 (G) g M Sc N N ov 1 1913
8 1896 50,000 6 .1 Sc J J u ly  15 1910

24 H 1900 1,000 60,000 5 J &J15 J u ly  15 19201907 1,000 Ac 1,000,000 4 g J Sc J J a u  1 1957
34 1898 1,000 1,000,000 5 g J Sc J Ju ly  1 1923100 62,795.900 5 In 1911 VI—M Mch 30 ’12 IM
10 1882 500 Scc 142,000 6 g J Sc D Ju n e  1 1922

697 1889 1,000 29,858,000 5 g M Sc N May 1 1939
242 1890 1,000 7,000.000 4 g J Sc .) J a n  1 1989

26 1890 1,000 650,000 5 g J Sc J Ju ly  1 1940
25 1891 1,000- 400,000 5 g M Sc S Mch l  1941

1,395 1892 1,000 49.255,000 4)4  g M Sc S Mch 1 1992
23 1905 1.000 539,000 4 g F Sc A F eb l 1945

1901 500 Sc c 200.000 5 g A Sc O O ct l 1915
101 1900 1,000 1,880,000 4 g M Sc N N ov 1 1940

77 1905 1,000 2,421,000 4 g J Sc 1) Ju n e  1 1945
86 1904 1,000 4.660.000 4 g J Sc 1) Ju n e  1 1944
20 1906 1,000 600.000 4 e J Sc J Ju ly  1 1946
19 1906 1,000 750,000 4 g J Sc J Ju ly  1 1936

1,625 1909 1,000 &o 11,000,000 5 g J Sc J J a n  l 1929
1910 1,000 &o 31,390,000 4)4  g F Sc A Feb l  193020 years
1911 1,666 16,000,000 4  M g J Sc D Ju no  1 1914

R A IL R O A D  C O M P A N IE S  [For abbreviations, <kc., see notes on f ir s t  page.]
C en tra l V erm ont— S tock  $3,000 ,000----------------F irs t  M $12,000,000 gold traffic  g u a r ............ AB.c& rCar tru s ts  $15,000 or $16,000 due q u a r te r ly .............L ocom otive  tru s ts  $20,000 due yearly  (V 83 p 7 5 1 ). C ar tru s ts  $13,000 or $14,000 due sem i-an n ua lly —  E q  t r  notes due $49,000 each F  Sc A  (V 94, p 350)-M on trea l & P rov ince  L ine R y  1st M g uar p  & 1------cC V T ran s  ls tM  g gu p&I $12,000or$13,000due s-aBa C harleston  St S avannah— See A tlan tic  C oast Line R I l .  C harleston  T erm ina l— F irstM  $1,000,000 gold_S.c*& r C harleston  Un S ta— 1st M $400,000 g g u (tex t) -Eqo* Scr C harleston  & W est C ar— IstM  g($8,000 p m )_Ce.c*& r Incom e m tge gold non-cum  ($7,000 per m lle)__G.c* A ug u sta  T erm inal R y  1st M gold g uar p Sc 1 end ._C e C ha rlo tte  M onroe & C olum bia— F irs t M $70,000 go ld . C harlo tte  C olum bia & A u g u sta—See S ou th ern  Ry C h a rtie rs— See P lttsb  C incinnati Chicago Sc S t  Louis C hat & Lake P lac id—S ar Sc L ake  P lacid  1st M g-Ce.o*C hattahoochee  Valley— C V R R  first m ortg ag e------. . .C onsolidated  m ortgage  $110,000---------------- - - — ABC ha ttan o og a  S ta t— 1st M $1,000,000 g g u (tex t)T a.c& r C herryvale  O klahom a & T ex as R y— TSee V 91 p 870) C hesapeake Beach— F irs t m tge^see V 81 p  9 7 4 .-N .c  C hesapeake & Ohio—Stock  ($100,000,000 authorized) T erm inal 1st M 1922 covering 8  m  to  P hoebus g -.o *F irs t  consol m tge for $30,000,000 go ld ------Ce.o*&R ich  Sc All D lv  1st Sc 2d Ms ($1,000,000 2ds)_Cc.c*Craig V alley  B ranch  first m ortgage  go ld --------- Ce.c*W arm  S prings B ranch  first m ortgage  gold------Ce.c*G eneral m ortgage  (for $70,000,000 &c) gold— Ce.c*P a in t Creek B ranch  1st M $750,000 gold --------Ce.c*K lneon Coal m tge  assum ed redeem  since O ct 1905 G reenbrier R y  1st M $3,000,000 g a s s u m e d ..-T a .cCoal R iver 1st M gold a ssu m ed .......................... Ce.c*Big S an d y  R y  first m tge  $5,000,000 go ld ------Ce.c*P o tts  Cr Br 1st M $1,000,000 au th (V  8 3 ,p 693)Cc.c* R aleigh  & Southvv 1st M $1,500,000 g a ssu m ed --C c  Gen f a  Sc im p M $ 1 1,000,000 red  107H -U sm .xc*& r*  C onvert g bonds $37,200,000 red  te x t U sm .x c’ &r*New m tge  $125,000,000ito be a u th o riz e d _________Secured gold notes $25,000,000 red  p a r -------------F .

k  R y e f  C anada B lair & Co, N Y & B ost B lair & Co, New Y ork R oyal T ru s t Co, M ontreal

D ividends are Payable

B lair Sc Co, New Y ork Amer L  So T r Co, Boston B ankers T ru s t Co, N Y
► Standard T ru s t Co, N Y ab le  T ru s t Co. N Y al T ru s t Co, N Y G uar T r, N Y, If earned  ~ en tra l T ru s t Co, N Y tfohT  & S D  CO R ich , V a

_____ T ru s t Co, B ostonA m er T ru s t Co, Boston

In d efau ltOffice, 71 B roadw ay, NY J P M organ So Co, N Y do  dodo  dodo  dodo  dodo  dodo  doC ent T r Sc S D ep Co Cln 1) 7  P  M organ & Co, N Y do  dodo dodo dodo dodo doOffice, 71 B ’w ay .N  Y
do do

B a l., S u r . $4,015,008 3,398.915 
p . 869. 1908-09. $8,422,597 8,166,369 4,253,920 1,225,392

E A R N IN G S .— F or 6  m on ths end ing  Dec. 31:6 M onths. Gross. N e t. Charges.1 9 1 1 . .  .......................... $15,642,705 $7,193,862 $3,178,8041 9 1 0 ......................................  15,050,516 6.590.026 3,191,111
A N N U A L R E P O R T .— T he rep o rt for 1910-11 w as in  V . 93,Earnings from —  1910-11. 1909-10.M e rc h a n d ise ________________________ $10,071,568 $10,031,983C o a l .....................................   8,670,882 8,045.097Passengers _________________- _______ 4 ,762,918 4,523,623M all, express, Sec__________________  1,293,866 1,250,806
T o ta l o pera ting  rev en ue___________ $24,799,234 $23,851,511 $22,068,278N et e a rn in g s ................................................$ 10,600,239$10.583.028 $9,507,761O th er incom e................................................ 2 ,546,482 4 ,609,192 1,427,453
T o ta l n e t incom e....................................$13,146,721$15,192,220 $10,935,214In te re s t  on d e b t ..................................   $2,697,753 $2,746,083 $2,834,434R en ta ls  p a i d ................................................ 2 ,531,186 2,167,314 2,495.020T a x e s . . . ....................................................... 769,681 1,174.924 1,067,772R enew al funds, Sec.................................... 3,000,000 4,000,000 2.000,000D ividends .......................................... .. (12)3.292.416(12)3292416 (8)2.194,000
B alance , su rp lu s .................................... $855,685 $1,811,483 $343,044— (V. 90, p. 1296. 1612, 1675; V. 91, p . 93 ,7 90 , 864,1710; V. 93. p .795, 869.)
CEN TRA L RR. OF PEN N SY LV A N IA .— Owns Bellcfontc (P en n . R R .) to  Mill H all, P a . (P a . D lv . of N . Y . C. & H . R . R R .) , 27.3 m iles; b ran ch , 3 .4  m iles. C urrent liabilities Ju n e  30 1911, $711,796. F o r y ea r 1910-11, gross. $89,902; n e t, $23,455; o th e r  incom e, $240; charges, $26,920; deficit, $3,225. S tk ., $600,000; p a r  $50. P re s ., W . H . G ep h art.— (V. 88. p . 1312.)
CEN TR A L R R . OF SOUTH CA R O LIN A .— Owns from  L anes, S . C ., to S um te r, S . C., 40.2  miles; spurs, &o., 1.61 m .; to ta l , 41.81 m . Leased to  A tlan tic  C oast L ine R R .; ren ta l, $31,000 y early  and  tax e s . S tock , $170,000; p ar, $50. In  1910-11. re n ta l, $31,000; general expenses, $262; in t . ,  $18,000; d lvs. (7 .2 % ), $12,240; balance, su rp lu s, $498.— (V. 04, p . 887.)
CEN TRA L OF CANADA R Y .— P ro jec ted  to  ex ten d  from  M idland on th e  e as te rn  shore of Georgian B ay  on th e  G reat Lakes to  M ontreal, 344 m iles, Ac. Prov ision , it  Is sa id , h as  been  m ade to  build from  th e  proceeds of $5,000,000 bonds th e  section  from  M ontreal to  O ttaw a , 110 m iles, including th e  Corlllon Sc G reenville Ifcy., 13 miles In o pera tio n , an d  th e  m ain  line of th e  C entral C ounties R y . from  H aw kesbury  to  O ttaw a , w ith  54 miles of b ranches. V. 93, p. 345, 730, 1259, 1461; V. 94, p . 206, 278.S tock  a u th .,  $7,000,000; o u ts tan d in g , O ct. 31 1911. $2,372,000. Bonds, $5,000,000 1st 5s, of which $2,000,000 w ere olfercd in F rance  in  J u ly  1911, $3,000,000 hav ing . It Is s ta te d , been u nd e rw ritten  in C anada a n d  E ng land . V . 93, p . 345. P res ., H on . A rch ibald  C am pbell, T o ro n to , C an.; Scc.- T rc a s ., J .  D ouglass W ells, M ontreal, C an .— (V. 94, p . 206, 278.) 
CEN TRA L RY. OF SOUTH C A R O L IN A — (V. 82. p . 927.)
CEN TRA L VERMONT R Y .— O perate#  from  R ouse’s P o in t, a t  n o rth  end  of L ake C ham plain , to  New L ondon , C onn., w ith  branches, 536 miles In all, of which 160 m iles leased, v iz.: New L ondon  & N orthern  (sec th a t  co .), 121 m iles; M ontville B ranch , 3; W est R iver R R ., 36 m . V. 68, D. 1076.S E C U R IT IE S , &c — T he G rand T ru n k  R y . holds $2,185,100 o t th e  $3,000,000 stock . Form  of In te rest g u a ra n ty , V. 85, p. 283. For C entral V erm ont T ra n sp o rta tio n  g uar. 5%  bonds, sec V. 88, p. 1252 In  F eb . 1912 sold $980,000 e qu ip m en t t ru s t  5s. V. 94, p . 360. „E A R N IN G S .— 6 m as., f 1911.................Gross, $2,145,251; n e t, $513,684Ju ly  1 to  D ec. 31. 11910........... . .G ro s s ,  2,044,572; n e t, 517,550R E P O R T .— F o r y ea r end ing  Ju n e  30 1911, V. 93, p . 1596.Year. Gross. N e t. Other In c . Charges. Im p ts .,& c . B a l.,S tir .1910-11 ..$ 4 ,3 3 7 ,6 4 4  $957,826 $50,331 $894,700 $23,206 $90,2511 9 0 9 -1 0 .. 4.088.411 872,355 42,789 827,739 62,631 24.774
O F F IC E R S .— C hairm an , Charles M. Ilay s ; P res ., E . II . F ltzh u gh ; Clerk a n d  T re a s., W . I I .  Chaffee, S t. A lbans, V t — (V. 94, p . 350.)
CHARLESTON (S. C.) T ER M IN A L CO.— R O A D .— Owns te rm ina l road ,5.02 m .; 14 w harves, 30 w arehouses, 4 c o tto n  com presses, &c. V. 77, p . 148, 298. S tock , $200,000, ow ned jo in tly  by  A tl. C oast L ine R R . a n d  S o u th ern  R y ., which agree to  m ake good a n y  deficiency In In te rest on bonds.
E A R N IN G S .— G ross, y ear end ing  Ju n e  30 1910, $225,461; n e t Income $91,038; ln t .  and  taxes , $46,273; b a l., su r., $44,765.— (V. 77, p . 146.)
CHARLESTON UNION STATION CO.— Owns passenger s ta tio n  a t  C harleston, S . C ., used by A tla n tic  C oast L ine a n d  S ou th ern  R y ., which each owns one-half th e  stock  an d  g uaran tees th e  bonds, p . Sc 1., by  endorsem en t. R en ta l covers In te rest on bonds a n d '4%  on  s tock . V. 84, p . 50.
CHARLESTON & W ESTER N  CAROLINA R Y .— P o rt R oyal S . C ., v ia  A ug u sta , G a., to  S p a rtan b u rg , S . C ., 245 m .; b ranches to  A nderson and  G reenville, S . C ., 94 ra.; leased, 2 m .; to ta l , 340 m . E n tire  stock  and  portion  of Incom es owned by  A tl. C oast L ine Co. V . 66, p . 38, 335. D lv . on incom es, 2%  1903-04, 8%  1904-05, 5%  1905-06 a n d  1910-11.
STO C K .— $1,200,000; p a r , $100. See A ug u sta  T erm . R y . V . 66. p . 383.
E A R N IN G S .— 6 m o s . J l O i l .....................G ross, $994,691; n e t, $294,415Ju ly  1 to  D ec. 31 . \1 9 1 0 ..................... Gross, 929,075; n e t, 294,279
R E P O R T .— F o r y ea r  end ing  Ju n e  30 1911. gross, $1,934,200; n e t, a fte r  taxes , $569,794; o th e r  Income, $32,209; In t. on  bonds, $291,000; ren ta ls  a n d  o the r charges, $66,507; add ition s a n d  Im provem ents. $106,505; bal., su rp ., $137,991. P res ., J .  B . C leveland, S p a rtan b u rg , S . C.; S ec., R . D. C ronly, P ete rsb u rg , V a.— (V. 73, p. 1207.)
CHARLOTTE MONROE & COLUM BIA R R .— Owns M cBee. S . C ., to  Jefferson, 18 m iles. In  N ov. 1909 Ohio p arties  secured con tro l. S tock , $48,000; p a r , $100. Y ear end ing  Ju n e  30 1910, gross. $15,908; n e t, $7,808; ln t .  and  taxes . $4,281; b a l., su r., $3,527. P res ., L o ran  A . K err; Sec. and  T re a s .. W . S . B lakency . Office, M cBee, S . C .— (V. 89, p . 1346.)
CHATEAUGAY & LA K E PLA C ID  R Y .— (See M a p  D el. & H udson .)—  O perates from  P la ttsb u rg , N . Y ., to  L ake P lac id , 80 m iles, of which P la its -  bu rg  to  D annem ora, 16 in .. Is leased a t  nom inal ren ta l from  S ta te  of N . Y.S tock , $3,450,000, of which $3,000,000 Is 4%  p re f., th e  la tte r  all owned b y D .& H .  V. 84, p . 5 0 . L eased to  th e  D elaw are & H udson  u n til Deo. 31

2403, an y  balance  over expenses of o pe ra tio n , In te res t, taxes , m ain ten ance , dam ages, d iv idend  on  p ref. stock . Scc ., to  go to  th e  lessor. T he lease Is su b jec t to  revision  a t  5-y ear In te rva ls . T here  a re  also $24,000 S aran ac  A Lako P lacid  2d 5s due N ov. 1 1913.— (V. 81, p . 613; V . 84, p . 50, 930.)
C H A T T A H O O C H E E  & G U L F  R R .— C olum bia. A la ., to  F lora lia . 92 m .L E A S E .— Leased in  1900 In p erp e tu ity  to  C ent, of G eorgia R y . for 6%  on $436,400 stock  an d  $313,000 bonds, of which 1% to  be used as  a  sinking fund for re tirem en t of bonds, upon  com pletion  of which ren ta l will be 5%  on stock , payable  J - J .  Sec C en t, of G a. R y .— (V. 87, p . 1663; V. 93, p. 1599.)
C H A T T A H O O C H E E  V A L L E Y  R Y .— S tan d ing  R ock , G a., v ia  W . P o in t, to  Je s te r , A la ., 32.5  m . S tock  a u th .,  $1,000,000; Issued, $110,000; p a r . $100. Bonds, see tab le  above. Y ear 1910-11, gross, $98,793; n e t, a f te r  

taxes , $27,910.
CHA TTA N O O G A  STA TIO N  C O — Owns u n ion  passenger s ta tio n  opened Deo. 1 1909 and  approaches a t  C ha ttan o og a , T cn n ., used b y  th e  S outhern  R y ., C en tral of Georgia, A labam a G reat S ou th ern  and  C in. N . O . Sc rox as Pacific, which each owns one-fourtih of th e  stock  a n d  g uaran tees th e  b ond i Jo in tly  a n d  severally , p . & 1., by  endorsem en t. R en ta l covers bond. In terest an d  4%  on  stock .— (V. 84, p . 50.)
C H E SA PEA K E  & OHIO R Y — (See M a p .)— O perates from  N ew po rt N ew s. V a.. a n d  W ash ., D . C ., to  C ln ., O ., an d  L ou tsv ., K y ., w ith  b raao hes.
Lines owned in fee—  M iles.F t. M onroe, V a.,toC ovIng ton , K y . 003 R ichm ond via  L ynchburg, toCIKton Forge, V a...................... 230B ranches In Va. and  W . V a___ 542D en ton , K y ., to  L ex in g to n____ 103Big S an d y  J e t .  to  E lkhorn  C ity ,w ith  b rau c ti________________  128B ranches In K en tu c k y ________  55Second track  (120 ow ned)_____  508

Controlled bu stock—  M iles.B ridge—C ovIngton-C Inelnnatl .  2V irginia  A ir L ino ---------------------- 30Chcs. A Ohio I ty . o l In d ia n a ___ 284Lines leased—S u n d ry  branohes leased-----------  31Trackage to  Louisville-------------  84T rackage to  W ashing ton , D . C . 8ft O ther trac k ag e _______________  31
T o ta l sy stem  Ju no  30 1911--2 .2fi8Also con tro ls Hooking V alley, 3 5 0 'm ., and  K anaw ha & M ich. (Jointly w ith  L ake Shore), 170 m .; also owns ono-slxth  In t. In R lck m 'd -W ash . Co.

H IS T O R Y . AC.— In  1888 reorganized w ith o u t foreclosure. In  1009 a synd ica te  h eaded  by  E dw in H aw ley acq u ired  a b o u t 524,(MX),000 stook , giving them  v irtu a l con tro l. V. 88, p. 204. Owns 58.825,800 of tho $11,000,000 Hooking Val. com . stock ; a lso  54.027.100 of tho 59,000.000 K an aw h a  *  M ich, s tock , th e  Lake Shoro purchasing  tho sam e a m o u n t. V. 00, p . 771, 849 ,977 ; V. 91, p. 802, 1005; V. 92, p. 1700. In  J u n e  1010 th e  Chip. Cin. A L ou . (284 m ., lncl. 18 m . trackage) w as acqu ired  a t  foreclosure, th e  Chcs. A Ohio R y . of In d ian a  being Incorp . In Ju ly  1910 to  take  over th e  road : 54.998,800 stock  and  55.279,000 bonds are  ow ned an d  held  In trea su ry  of Chcs. A Ohio R y . Tho earn ings of the In d ian a  co. a rc  Included w ith  C. A » .  since J u ly  1 1910. V .9 0 , p . 1075; V. 01, P . 93. 214, 802.
STO C K .— A uthorized  stock  was Increased to  5100,000,000 A pril 28 1910, ot which 537,200,000 was reserved  for conversion of 4)13. Sco BON DS.
D IV ID E N D S .— 1899 to  1908, bo th  lnol., 1% yearly ; In 1909, 3 % : 1910, M oll., 414% ; 1911. 5%  (Q.-.U.); 1012, M ch., l 'A % .
B O N D S.— A bstrac t of consol, m tge . of 1939 In V. 49, p . 147; V . 80. p, 1588; V. 92, p . 200; of R ichm ond A A llegheny m tges., In V. 81, p . 144.T he general mortgage of 1892 (C entral T ru s t Co. a n d  H . T . W ickham , trustees) Is (or 570,000,000, b u t  add ition a l am ounts  a t  525,000 per milo m ay be Issued for doub le-track ing . See full a b s tra c t of m ortgage In V. 54, p , 044. Ill J u ly  1911 531.131.000 was reserved  to  re tire  underly ing  bonds.C encral funding and  Im p. m o rt., V. 87, p . 1003; V . 88 ,p . 157.T he stockholders v o ted  A pril 28 1010 to  au tho rize  an  Issue of 537,200,000 20-year 4 )4 %  convertib le  gold bonds, redeem able a fte r  1013 a t  102)4, and  convertib le  a t  par. a t  th e  option  of tho holder. Into stock  betw een M ay 1 1011 a n d  Fob. 1 1920. T ho new  m ortgage  au tho rized  A pril 29 1911 will, as  to  lines owned In 1010. secure equally  tho  convertib le  4 )4 s. V. 90, p . 771. 8-48; V . 91. I). 870, 945. 1150. 1574.Tho shareholders on A pril 20 1911 au tho rized  a  new  m ortgage  to  so- oure  an  issue o t n o t exceeding $135,000,000 20-year gold bonds, bearing In terest a t  ra tes  n o t to  exceed 5 % . T he  new bonds will prov ide for ex ten sions and  Im provem ents and  tho  re tirem en t of certa in  equ ip m en t a n d  o ther obligations. Including the $11,000,000 ••general fund ing  and  Im provem en t” bonds an d  for o th e r corpo ra te  purposes. I t  will be a  llrst lien on certa in  securities now In tho  treasu ry , including  all of tho bonds an d  stook of the Ches. Sc Ohio R y . of In d ian a , ow ning 261.7 miles of road ; a  general lien (sub ject to  p rio r liens and  upon a  p arity  w ith  th e  convertib le  bonds on tho linos ow ned A pril 28 1910) upon  th e  p ro p e rty  now ow ned an d  becom e a  lion upon any  p ro p e rty  acqu ired  b y  th e  uso of th e  new bonds. V. 92, p . 880.T he  3-year 4 H %  notes ($25,000,000 a u th . Issue) a re  to  bo secured bv above new bonds taken  a t  87 >4: In A pr. 1911 a  block of tho  notes w as sold , to  be even tua lly  secured by $18,300,000 of tho bonds; secu rity  deposited  as o t N ov . 1011, $8,505,000 H ocking Valley R y . s tock , $4,026,500 K anaw ha  & M ich. R y. stock  an d  $6,787,000 C. Sc O. gen . fund ing  an d  Im p t. 5s. V . 02. p. 1178; V. 93. p. 1385. „  .  .Louisville & Jeffersonville Bridge.— Sco sep a ra te  s ta te m e n t for t h a t  co.Of th e  Greenbrier R y .  4s of 1900, guaran teed  p rln . and  ln t . ,  and  assum ed In 1903-04, $1,000,000 are  reserved  for extensions and  im provem en ts , beo g u a ra n ty , V. 72, p . 626; see also V. 71, p . 554, 602; V. 79, p . 915. Of the B ig  Sandy  4s of 1904, rem ain ing  $229,000 is reserved  for extensions. V . 79, p . 917; V. 82. p . 297; V. 87, p . 2«5, 414. 1418. G ua ran ty . V. 81. p. 608.Of th e  $3,000,000 Coal R iver  4s o t 1905, $550,000 Is reserved  for ex ten sions and  Im provem ents. V. 80, p . 2219; V. 83, p . 693; V. 89. p . 720.P ain t Creek B r . 4s $211,000 reserved  for ex tensions. V . 81 , P. 974, 910.Raleigh & Southwestern 4s, V. 84, p . 1114; V. 89, p . 720.

Car Trust 4%  Gold (Denomination  $1,000 each).Series. Dale. Outstanding.c r 1902............................. $50,000TV 1903............................ 400,000T«” 1903............................ 200.000F " 1904............................ 210,000
G ” 1905............................. 630,000

M ature in Insta llm ents.S ep t. 1912 $50,000 s.-aA ug. 1912-A ug. 1913 200,000 yrly  Ju n e  1912-Deo. 1918 50,000 8.a.Ju no  1912-Deo. 1914 35,000 s .a .A pr. 1912-Aprl) 1915 90,000 8.a..
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3 2 R A I L W A Y  S T O C K S  A N D  B O N D S , [V 'O L . LXXXX1V.

R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . see notes on firs t page] M ilesRoad DateBonds ParValue A m ountOutstanding Rate% WhenPayable Last D ividend  and M aturity

1888 $1,000 $820,000 4 g A A O O ct 1 19381888 1,000 450.500 4 O ct 1 O ct 1 19881895 1.000 a 4 .500,000 4 g M A S Mch 1 1945
. . . 1898 1,000 500,000 5 F A A F eb 1 19481905 1.000 750,000 414 F A A A ug 1 1945190(5 1.000 114,000 4 H F A A Aug 1 1945
____ 1900 1,000 51,000 414 A A O O ct 1 19461903 1.000 * 0 9.500.000 4 g J A 1) Ju n e  1 1943262 1910 1.000 5.279.000 5 J A J Ju ly  1 1930170,866 4 A 627 1896 500 Ac 666,000 5 e F A A A ug 1 194541 1901 1.000 1,419,000 4 g A A O O ct 1 195136 1905 1.000 186.0(H) 5 1 1 F A A Aug 1 19554 50 195.650 6 3—M Mch 4 1912, 1 H100 19,542,800 See te x t. F A A Feb 15 ’10. 2%100 19.544.000 See te x t. J A J Jan  16 1911,2%100 879,300 4 In 1911 .1 A .1 J a n  15 ’12, 2%889 1899 1,000 Ac 45,350,000 3  g A A <) O ct 1 1949
9 43 1900 1,000 Ac 22,000.000 3 H S .) A .1 Ju ly  1 19501907 1,399,000 5 A I) Ju n e  1 1922All 1910 1 .0 0 0 As collat. 6 M A S Mch 1 19301910 2,500.000 5 M A S Mch 15 19131905 1 .0 0 0 966,000 4 & 5  g Various To N ov 19151906 1.000 1,017,000 4 g J A D u n e’12-J’ne ’161908 1.000 1,148,000 4>4 fr M A N M ay ’12-N ov’181909 1.000 175.000 4 H F A A To Feb 1919
____ 1910 1.000 722.000 5 g A A O To O ot l 1920162 ______ 100 1,750,000 6 3— J F eb  1 191237 ____ 100 1,500.000 7 Q — J J a n  1 1912101 ______ 100 329,000 7 F A A Feb 1 191227 1910 100 * c 225,000 4  g A A O O ct 1 1930
____ 100 110.839,100 8 In 1911 Q-- M  25 Dec 26 1911 2%8,599 1908 1 000 Ac 59,723,000 4 M A S Mch 1 195811,648 J1899 l,000A c 50,835.000 J A J Ju ly  1 1949; 11899 1,000 Ac 34,165,000 4 J A .1 Ju ly  1 19491 891 J 1879 1,000 b2,265,000 5 A A O O ct l  1919Clncln n a tl C hlcago A S t Louis.

Places Where Interest and  D ividends are Payable
C h esap eake  & Ohio— (Concluded)Guaranteed bonds-+ -E lev ato r Co 1st m tge  gold p rln  & In t guar__C e.C  Second m tge for $500,000 Incom e non-cum .............o'

do do do E xtension  No 1_.do do do  E x ten sio n  No 2_.R lchm ond-W aahing ton  Co (one-sixth In te re s t)___C hes & O Ry of Ind— 1st M $30,000,000au th  red  parBfCh C A L mlsc equ ip  co n trac ts  to  J u ly  31 1911______C hesapeake  W estern — C A W R R  1st M gold .............[VC hesapeake W estern  R y  m tge $1,435,000 r .-E q .c *  C hesterfie ld  & L an caste r— 1st M $750,000 g o ld , _K .o ’C h e s tn u t Hill RR— S tock  ren ta l P  & R  R y .....................C hicago  & A lton RR— Com mon s to c k ..............................P refe rred  stock  4 %  n on -cum u la tlve .................4%  cum u la tiv e  p a rtic ip a tin g  a n d  p rio r lien s to c k . _ Chic A A lton  R R  (old) ref M g (see tex t)  IC .x c 'A r*  F irs t  lien (old Ry) M su b jec t to  call a t  par__ ' D ebentu res $2,000,000 a u th  su b jec t to  c a ll.

J  P  M organ & Co, N Y do  dodo  dodo  dodo dodo  dodo doNew Y ork T ru s t Co, N  Y Office, 71 B ’w ay, N Y
New Y ork T ru s t Co, N Y See te x tK nickerbocker T r Co.N Y T reasu re r’s office, P h lla  Checks m ailed do doF irs t N ationa l B ank .N  Y do doGO W all S tre e t, New York

Secured gold notes con v ert red  t e x t_______________C & A E q  A ssn c tfs  Ser A B & C g gu $160,000 s-a Ba do do Ser D ,g gu due $113,000 s-a_ .B cdo T ru s t $82,000 Ser E  d ue  s -a ................Bado T ru s t Ser F  $13,000 due  s -a __________do Ser G gu red  101 d ue  $72,000 an .P eP .c *K ansas C ity  S t Louis & C preferred  stock  g u a r___Jo lie t & Chicago 7%  stock  p erp e tu a l g uar by C & A Louisiana <Ss M issouri g ua ran teed  p referred  s to c k __ R u tla n d  Tol A No 1st M g gu red  beg O ct’lS -N C cC hicago  B urling ton  & Q uincy— S to c k ............ ................Gen m tge $300,000,000 lawful m on ey ------Ce.c*Ar*Illinois DIv first m ortgage! $85,000,000 currency  (V. 83. p. 625; V. 69, p. 2 8 3 ) /  redeem  a t  1 0 5 . .NB Sink ing  fund  Iow a DIv 5s (coll tru s t)  d raw n  a t  105. a  G uaran teed  Jo in tly  an d  severally  w ith  Cleveland

60 W all S t, N Y B ankers T ru s t Co, N  Y do  dodo  dodo  doP enn  Co for In s , A c,Phlla  Checks m alteddo  dodo  doN orthern  T r Co, Chicago N Y , B oston & Chicago B ank of Com m erce, N Y do  dodo  dodo  do

Series. Date. Outstanding. M ature in  installm ents.$720,000 A pr. 1912-AprIl 1916 $80,000 s .a .Ju n e  1912-June 1916 A ug. 1912-A ug. 1916 A p r .15 ’12-O ct. 1916 Ju ly  1912-Jan. 1917 A ug. 1912-Feb. 1917 To M ay 12 1915.V. 91, p . 396.

50.000 s95.000 s .a .80.000 8.a .113.000 s .a .112.000 s .a .

“ H ” 1906. .“ I ” 1906............................ 450,000" J ” 1906............................ 900.000" K "  1906 .......................... 800,000» L ” 1907............................ 1,120,000**M”  1907.............................1,12.1,000“ M . R . Co.” 1910_______  154,000C. & O . 1 " A ” g u a r____ 4,800,000E q u lp ’t  f“ B ” g u a r ..........  640,000 __________________________ ________C orp’n  J “ C” g u a r_____ 470,000 ................... ............................... ..................In te re s t paid  sem i-annually  as Ind icated  by  m a tu r ity  d ate : ” C ,” " E ” and  “ F "  a t  office of B lair A Co., N . Y.; " D ,” “ G” an d  ” H ” a t  F ide lity  T ru s t Co., P hlla .; “ I , ” " J , ”  “ L ” a n d  "M ” a t  B lair A Co.; “ K "  a t  G u a ran ty  T ru s t Co.; *‘M. R . C o.” a t  S t. Louis U nion T ru s t Co.; C. & O. E qu ip . Corp. a t  M ercantile T ru s t Co.
F IN A N C E S .— In  Ju n e  1910 d iv idend  ra te  w as Increased from  4%  to  5%  a n d  in  Dec. 1911 th a t  of H ock. V al.R R . to 6 % a n d  of K anaw ha & M ich. R R . to  5 % . In  A pril 1911 a rran ged  to  sell $ l6 ,000 ,000f3 -ycar 4 k i%  n otes. As to  notes an d  new $125,000,000 bond Issue of 1911, sec BON DS above.
E A R N IN G S .— 6 m o s .,/1 9 1 1 --------- Gross, $17,083,916; n e t, $6,004,282Ju ly  1 to  D ec. 31. 11910............ Gross, 16.958,167; n e t, 5,986,112
A N N U A L  R E P O R T .— Fiscal y ea r ends Ju n e  30. A nnual m eeting  Is held a t  R ichm ond on th e  T uesday  preceding th e  last T uesday  In O ctober. Rep o rt for 1910-11 was given a t  leng th  in .V . 93, p . 1101, 1183, 1200; ed ito ria l, p. 1151.Year ending J u n e  30—  1910-11.Miles o p e ra te d .............................................  2,229Passenger earn ing s.......... .......................   $5,512,932F reig h t .....................    25,590.027E xpress, m all an d  m iscellaneous..........  1,480,452

1909-10.1,937 $5,002,205 24,901,200 1,333,764 
$31,237,160 $26,030,717 18.936.699 10.366.837

1908-09.1,897 $4,482,004 20,885,511 1,203,201
T o ta l e a rn ing s .......................................$32,583,411O pera tin g  expenses.................................... 21.793.615
N et e a r n in g s . . .......... ............................$10,789,796 $12,300,470 $10,263,879O th er in c o m e .................   1,660,815 1,161,365 708,863

"  T ota l n et incom e................ $12,350,011 $13,461,835 $10,972,743In te re s t on bonds, ren ta ls , A c_________ $8,056,473 $0,297,005 $7,183,416T a x e s .....................................................  1.005.853 873,744 801.000E x tra o rd in a ry  exp enses............ ................................... .. .................  212,449D iv id e n d s ________ _____ ____ _____ (5)3 ,139.625(4  H )2608617(2) 1,255,814
B alance, s u rp lu s ............. ..............   $88,000 $3,021,809 $1,519,404
O F F IC E R S .— P res ., George W . "S tevens, R ichm ond, V a.; 1st V .-P ., D ec a tu r  A xte ll; 2d V .-P ., H . T . W ickham ; 3d  V .-P ., F . M. W hitaker; 4 th  V .-P ., M. J .  Caples; S ec .-T reas., Jam es S tc u a rt  M acKle; C om p., L . F . Sullivan .Directors.— F ran k  T ru m bu ll. C hairm an; F ran k  A . V andcrlip , T . P . S ho n ts , II. E . H u n tin g to n , D eca tu r A xte ll, George W . S tevens, T hom as II . H u b b a rd , F . H . D avis, Jam es I I .  D ooley. N . Y. office, 71 B ’w ay  — (V 94 p . 487.)

K C H E S A P E A K E  & OHIO RY. OF IN D I A N A .— Owns C incinnati. O hio, toInd iana-Illln o ls  S ta te  line, 200.7 miles; track ag e  righ ts , 23.7 m .; to ta l o per., 284.4  miles. In co rp . In In d ian a  Ju ly  2 1910 as successor to  Chicago Cine. & Loulsv. R R ., sold In foreclosure Ju n e  23 1910. V. 91, p . 93, 37; V. 90, p . 1075, 1424, 1302. S tock  a u th .,  $5,000,000, an d  bonds, $30,000,000, d a te d  Ju ly  1 1910 (presen t Issue $5,279,000), all owned by  Ches. A Ohio and  to  be deposited  under Its new  m tge. au tho rized  A pr. 29 1911. F o r year end ing  Ju n e  30 1911, gross, $1,532,738: o p . d e l., $143,359. E arn ings lncl. In Ches. A O hio.— (V. 91. p . 802; V. 93, p . 104, 939.)
C H E S A P E A K E  W ESTE R N  R Y .— Owns N orth  R iverTlG ap, V a., to  B ridgew ater, 14 m .; leases for 99 years from  M ay l 1902 C hesapeake A W estern  R R ., B ridgew ater to  E lk to u , 27 m .; to ta l, 41 m . P rojected  to  tidew ater on C hesapeake B ay, a n d  w esterly Into  W est V irginia coal fields, of which 1 4 m ., from  B ridgew ater to  N orth  R iver G ap, Is com pleted. In  1908 all the stock  and  bonds were acqu ired  by W . E . D . S tokes. V. 80, p . 1041.S tock  au th o rized , $10,000,000; o u tstand in g . $1,419,600; of which $608.400 is pref. Ches. A W est. R R . has $533,500 com m on and  $27,000 p ref. s tock  o u ts tand in g . C. W . R y . m tge . of 1901, V. 73, p . 899. 1356. Y ear S&!IP&.Ju n e  30 i<J11 (41 m iles), gross, $87,918; n e t. $32,789: o the r Income $33,305: In t . on bonds, $50,760 (not paid); taxes, ren ta ls , &c.. $44,332' b a l.. def., $34,998. P res., W . E .T ) . S tokes, T he A nsonla, N . Y .; Sec. and  T rcas., W . I I .  H all.— (V. 78, p . 23S3; V. 86, p . 980, 1041, 1284.)
C HE ST E R FIE L D  & LANCASTER R R .— Owns Cheraw , S .  C.. to  Page- land  a n d  C oburg, 38 m iles. Bonds (lim ited to  $750,000) issuable a t  $5,000 per m ile. V. 81. p . 1790. T here  were Ju n e  30 1910 $67,000 d eben tu re  6s o u ts tand in g . S tock , $500,000, a  m ajo rity  being acquired  In Ju n e  1909 by th e  S eaboard  A ir Line R y .; p a r , $25. For y ear ending Ju ne  30 1911, gross. $82,178: n e t, $45,265. In  1909-10. gross, $70,984; n e t, $33,866; in t . ,  taxes Ac..^$22^292j b a l., su r., $11,574. P res .. C. II . IIlx ; T reas., R . L . N u tt .—
C HEST NUT H IL L  R R .— Owns from  G erm antow n to  C hestnu t H ill, P a . , 

4 m .; being doub le-tracked  M ay 1902. R e-leased In 1896 to P h lla . A R ead . R y ., th e  ren ta l being reduced  from  12% to  6%  on stock , the la tte r  being in creased in Ju n e  1902 from  $120,650 to  $195,650.— (V. 75, p . 76.>
^  ALTON R R .— (See M a p  Toledo S t .  Louis A  W estern .)—  R O A D .— Chicago to  S t . Louis, K ansas C ity , A c., In all 998 m iles.Road owned— M iles.Chicago to  E ast S t. Louis, 111____ 280,S h c rm an , 111., to  G rove, 111 _ 5 1E ld red  to  B a rn e tt .................  49Coal C ity  L ine, In d ..... ....................... 27D w ight, 1 1 1 ., to  W ashing ton  andL acon, 111..........................  81lie s  to  M urrayvlllc, 111...............I__ 3 4 '

Road owned—  M iles.M exico, M o., to  Cedar C ity , M o .. 50 R oodhouse, 111., to  K an . C ., Mo__251 B loom ington to  W ann, v ia  J a c k sonville, G odfrey an d  U pperA lton (all In Illino is).................... 158Trackage to  Peo ria , 111., &o............ 1 7Leases R u tla n d  T oluca & N o r th . 27 
T o ta l owned an d  operated  J u ly  1 1911 (256 m . double tracked) . .  -JT 0 2 5

Also o pera tes , Jo in tly  w ith  Clev. CIn. Ch. & S t .  L .,f ro m  W ann to  E a s t  S t .  Louis, 18 m ..a n d . w ith  A tch . T . & S . F e, from  Jo lie t to  P eq u o t, 20 m . T he stock  of th e  P eoria  R y . T erm inal Co. Is owned by  th e  Chicago & A lton  and  Chic. R . I .  & P ac . R y ., which g uaran tee  th e  first m tg e . bonds ($1 ,500 ,000 a u th . Issue) and  $280,000 2d m tge . bonds. V . 81, p . 1099; V. 83, p . 752, 1171. 1291; V. 84. p . 451: V . 85, p . 159.In  O ct. 1910 acqu ired  the R u tlan d  T oluca & N orth ern  R R ., R u tla n d  to  M cN abb, 111., 27 m iles, the road being leased for 999 years a n d  Its bonus g ua ran teed  p rin . and  In t. V. 91, p . 1024; V. 93, p . 408.
O R G A N IZ A T IO N .— T he (old) railw ay com pany  w as organized In A pril 1900 and  purchased  s u bstan tia lly  all th e  s tock  of th e  Chic. A A lton R ailroad . T he tw o were conso lidated  In 1906 per p lan  V. 82, p . 451, th e  R ailw ay  ohanglng Its nam e to  th e  C. & A . R ailroad . V .8 2 . p . 160; V . 70, p .6 8 0 , 995.
ST O C K .—T he cum ulative  4%  p a rtic ip a tin g  and  p rio r lien stock  Is e n titled , in a dd ition  to  prior righ t to  accu m u lativ e  d iv idends a t  th e  ra te  of 4%  per an n u m , to  receive add itiona l d iv idends equal to  th e  ra te  of d iv idends declared  on th e  com m on stock  of th e  consolidated  com p an y . In  A ug. 1907 th e  Toledo S t . Louis A W estern  purchased  from  th e  R ock Is lan d  the contro lling  In te rest, v iz ., $14,420,000 com . and  $6,380,000 p ref. stock . V. 88. p . 468, 529, 792. Union P ac. owns $10,343,100 p ref. s tk . V . 84. p . 1484.
D IV ID E N D S .— Sem i-annual d iv idends of 2%  on p ref. an d  p artic ip a tin g  an d  prio r lien stocks paid  Ju ly  1906 to  J a n . 1911, lnol., and  In A ug . 1908 1% a n d  In F eb . and  A ug. 1909 and  F eb . 1910 2%  each e x tra  on p a rtic ip a tin g  stock ; A ug. 1911, 2%  on prio r lien s tock , w ith no e x tra ; J a n .  1912, 2 % . V. 93. i>. 44. 406. DIv. on com ., 1% , paid A ug. 15 1908; 1909, 4%  (F . A A .); 1910, F eb ., 2 % ; none since. V. 91, p. 214.
B O N D S.— F irs t lien (old R y.) 3 h s  of 1900, V. 71. p . 1021; V. 82, p . 451.T he R ailroad (old) m tge . securing th e  3s of 1899 will prov ide funds for Imp rovem ents  and  extensions. Bonds In excess of $40,000,000 were to  be Issuable th ereun d er on vote of tw o -th ird s of stockholders for extensions of n o t over 500 miles m ain  track , a t  n o t exceeding $20,000 per m ile, to  fund leased line ren ta l obligations and  for fu tu ro  b e tte rm en ts  n o t to  exceed $5,000,000, a t  not over $1,000,000 per ann u m , from  J a n . 1 1900. In  Ju ly  1911 $45,350,000 were ou tstand in g . V. 69. p . 178; V. 69. p . 20, 129, 541: V . P- 42 ? . 739, 995: V. 79. p . 211 ,90 7 ; V. 84, p. 480, 507, 626, 803, 809; V. 88, p . 99, 293. Jo in t equip , n otes, $19,000, 1911 to Dec. 15 1912.Tn Mch. 1910 $2,500,000 3-year 5%  secured notes were sold , secured by deposit of $3,500,000 “ equ ipm en t and  Im provem ent” 5%  bonds, Into widen th e  notes are  convertib le  a t  p a r . N otes arc  su b jec t to  call a t  p a r  since M arch 15 1911. (V. 90. p . 697. 771, 1296, 1424.)

Purposes fo r  which the $18,000,000 New E qu ip . A  Im p . Ronds are IssuableTo be Issued pledged as collateral for $2,500,000 no te  Issue............ $3,500,000To re tire  60%  of eq u ip m en t tru s ts  m atu rin g  In 1910-19................. 2,940,000To re tire  15-year 5%  d ebentu re  b on d s_________________________ 1.666,000B ette rm en ts , A c., b u t n o t exceeding $3,000,000 to  M ch. 1 9 1 3 .. 9,894,000
L A T EST  E A R N IN G S .— fl9 1 1 ..........Gross, $7,875,734; n e t, $1,902,2066 m os., J u ly  1 to  Dec. 31.11910_____Gross, 7 ,795,310; n e t, 1 ,910,797
R E P O R T .— F or year end ing  Ju n e  30 1911 was In V. 93, p . 1527.„  1910-11. 1909-10. 1908-09.Gross e a rn in g s ..................... ...................... $14,592,519 $13,358,475 $12,500,082O perating  expenses...................................  10,446,636 8,040,207 7,408,598
N et earn ing s..........................................  $4,145,883N et Incom e................... ................................$4,130,987H ire of equ ip m en t a n d  re n ta l ...............  698,500T a x e s .............................................................  422,004In te re s t on bonds, A c______________  2,537,224D ividends on g uaran teed  s to c k s________________  247,774D iscount on securities w ritten  off________________ 67,411D ividends on prior lien s to ck ______ (2% ) 17,586D ividends on preferred  s to c k ______ (2% )390,880D ividends on  com m on stock_______  ________

$4,718,208 4$,704,200 443,109 447,434 2,457,995 241,024 42,596 (6)52,758 (4)781,700 (2)390,856

$5,092,084$5,180,101307,537380,1532,531,126241.024291,005(8)70,344(4)781,700(4)781,712
B alance, dcflc lt.................................  . $250,992 $153,386 $258,620
O F F IC E R S .— P res ., T hco. P . Shonts: V .-P s., W . L. R oss, F ran k  H . D avis and  F . W . Morse; C hairm an E xecu tive  C om m ittee, T hos. II. H ub bard ; Sec. and  T reas., Jam es s te u a r t  M acKle.Directors.— F . P . F razier, J .  J .  M itchell, T hom as H . H u b b a rd , T heo . P . S hon ts , Jo y  M orton. F . I I .  Davis, E dw ard  T lldcn, W in. G. B eale, I I .  E . H u n tin g to n , Jam es S tcu a rt M acKle an d  Sam uel In su ll.— (V. 94, p . 416.)
CHICAGO BURLIN GTON  & QUINCY R R .—  (See M a p .)—  R O A D .— Opera te s  a  g rea t system  of roads ex tend ing  from  Chicago w esterly , reaching  S t. P au l and  M inneapolis, M inn.; S t. Louis and  K ansas C ity , M o.; O m aha, N eb.; D enver, Col.; C heyenne, W yo.; B lack H ills, S . D ., and  Billings, M ont. The accom panying  m ap shows clearly th e  system , v iz. (In miles):L ines e as t of M issouri R iv e r___ 4,3881 Lines leased ....................................... 267L ines w est of M issouri R iv e r__ 4,347 (N arrow -gauge lines...................... -___ 73
T o ta l opera ted  Ju n e  30 1911..............................................................................9,076In  Dec. 1908 $23,657,500 of th e  $31,000,000 Colorado A S ou thern  com . s tock  (practically  a controlling  Interest) was acqu ired , a ffording connections w ith  th e  Gulf of Mexico, th e  C. A S . system  Including trackage  agg regatin g  2,769 m iles. V. 87. p. 1663; V. 88. p . 157, 685. E xtension  from K irby to  T herm opolls, W yo., 11 miles, was opened M ay 1910, and  a  fu rth er ex tension  of 94 miles to  th e  Pow der R iver Is under c on stru c tion . In add ition  to  30 m ., S cribner to  F rom berg, M on t., an d  25 m ., H udson  to  G reeley, Col.
O R G A N IZA TIO N , A c.—This was a  consolidation  In J u ly  1875 of th e  Chicago B url. A Quincy In Illinois and  th e  B urling ton  A Missouri R iver in Iow a . N um erous subsid iary  a n d  o the r lines have since been m erged In th e  C. B . A Q ., am ong them  Chicago B urlington A N orth ern , K ansas City S t. Jo seph  A Council Bluffs, H annibal A S t. Jo seph , B url. A M issouri, Ac. Sioux C ity  A W estern  R y. 229 in ., was m erged Deo. 1908. V. 87, p . 347.In  1901 $107,613,500 of the $110,839,100 stock  was exchanged for th e  Jo in t 20-year 4% bonds of th e  G t. N orthern  and  N orthern  Pacific, secured b y  th e  deposit of th e  stock  In tru s t , on th6  basis of $200 In bonds for $100 s tock . Sec c ircu lar. V. 72, p. 871, and  app lica tion  to  list, V . 73, p . 293. an d  descrip tion  of bonds under G reat N ortn ern .
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3 4 R A I L W A Y  S T O C K S  A N D  B O N D S . [V O L . L X X X X I V .

R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . , see notes on firs t page)
' C hicago B urling ton  & Q uincy (Concluded)—S inking  fun d  Io  - a  d lv . 4s d raw n  a t  100----------- c&rS ink ing  fu n d  4s (So W Dlv) d raw n  a t  100..........c*&rD enver ex ten  (coll tr)  bonds s f d raw n  a t  100-NB.c*x D eb en tu rcs  for H ann iba l & S t Jo seph  s to c k ------c*x N eb rask a  e x t $20,000 p m  (s f n o t d raw n).N B .o*& r xB & Mo R R  In N e b lL a n d  gr s f d raw n  a t  1 0 0 .NB ■ xCons M $14 ,000 ,000/ do d raw n  since 1 9 0 8 .. .  N od & T a r  Val R R s 1st m tgs s f (draw n a t  p a r ) .  _ c* xR ep  Val 1st M guar (red a t  par) s f $14,000 y r ly .- c  C hic. & E 111— P ref s tk  6%  non-oum ($ 15,000,000 p m)D anville  & G rape Creek R R — 1st M assu m ed ____c*F irs t  m ortg ag e  ex ten sio n . ______________________ c*C onso lidated  m ortgage (for $5,948,000) gold . -Ce.c*G eneral consol and  1st M $30,000,000____Ce.c*& rChic 6c In d  Coal— 1st M $25,000 p  m a ssu m . _Mp.c* E vansv ille  T erre  H au te  & Chicago Income m ortgage R efu nd  6c Imp M (tex t) g red  a t  102 M — Ba.xc*&r*E van sv  & T  H  1st conso lida ted  M g o ld --------- F.cM oun t V ernon B ranch  m ortgage  g o ld --------- F.cSulU van Co Coal B ranch  m ortgage  go ld ------F .cF irs t general m tge for $7,000,000 g o ld ----- F.c*R efund ing  m ortgage $1,284,000 red  p a r ------. .NE vansv ille  6c Ind  1st M gold g u a r................... -F .c*Cons M ($2,500,000) g gu p 6c I (end) E & T H  F.c* C ar tru s ts  Including ln t  J a n  r12 d ue  $10,921 m th ly . C 6c E l  E qu ip  bonds Ser C 6c D d ue  $68,000 scm l-an do Series E  due $125,000 s-a (V 81 p 1043) _Ba do  Series F  due  $220,000 s-a  (V 82 p 7 5 0 ) . .  Ba do Series G due  $124,000 s-a  (V 86 p 1284) - Ba E & T H  equip  bonds Series B due $20,000 s -a ._B a  do Series C due $60,000 s-a  (V 82, p  627) - -B a  C hicago & E rie— 1st M g ln t  guar till p rin  paid --C e .c*Incom e bonds for $10,000,000 5%  non-cum .......... NT erm inal first m ortgage  g o ld - ............... ............. —  - - C hicago & G rand  Trunk—Sec G rand T ru n k  W est Ry C hicago G reat W estern — C om m on stock  $46,000,000 b $735,000 a n d  c $7,042,000. canceled , n o t Included 1 $77,000; k $084,800. x Sec o p tion  of exchange for Of which in  trea su ry  Ju n e  30 ’l l ,  $$2,000.

M ilesRoad DateBonds P arValue A m ountOutstanding Rate%

891 1879 $1,000 C$5,639,000 4
1881 1,000 d3,667,000 4

370 1881 100 &c c 7 .20.3,200 41883 1,000 8.4&3.000 5
1,471 1887 1,000 &c f22.839,000 4

1 . . . /1878 600 &c g l3 ,613.000
) 11878 600 &c l  g59 1880 1,000 170.000 7

90 1879 600 &c k932.800 6100 12.046,800 6 In 1911
9 1880 1,000 97,000 6

14 1881 1,000 91,000 6
191 1884 1,000 2,736,000 6 g
817 1887 1,000 &c 21.085.000 5
176 1885 1,000 4.626,000 5

1881 1,000 $150,000 6
817 1905 1,000 &c 15,996,000 4 g
144 1881 1,000 3,000,000 6 g
25 1883 1,000 375,000 6 S1890 1,000 450,000 5 B199 1892 1,000 3,175,000 5 g1911 50 &c See te x t. 5
54 1884 1,000 047,000 0 B134 1886 1,000 1,853,000 6 g119.9391905 1,000 408,000 4141905 1,000 875,000 414 B1906 1,000 1,760.000 414 B1907 1.000 1,488,000 5 B1905 1,000 120,000 414 61906 1,000 480,000 414 B249 1890 1.000 12,000,000 5 B249 1890 1,000 &C 10,000,000 t1888 300.000 5 B

d $2,6 20000 e $4,714 .000: f $6,6 02.000 ' In
genera 1 M 4a V . 88. p . 1060, 11 27. 1559:t M ostly

WhenPayable
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M & N 
J  & J

sinking f V . 89. p owned by

L ast D ividend  and M aturity Places Where Interest anCD ividends are Payable

O ct 11919  S ep t 1 1921 F eb  1 1922 M ay 1 1913 M ay 1 1927 Ju ly  1 1918 Ju ly  1 1918 Ju n e  l  1920 Ju ly  1 1919 J a n  2 1912 1 H M ay 1 1920 Dec 1 1931 O ct 1.1934 Nov 1 1937 J a n  1 1936 M ay 1 1920 Ju ly  1 1955 Ju ly  1 1921 A pr 1 1923 A pr 1 1930 A pr 1 1942 Ju ly  l 1941 J u ly  1 1924 J a n  1 1926 To A pril 5 1913 To J a n  1 1915 A ug  ’12-Aug ’15 A ug ’ 12-Feb ’16 A pr '12-O ct ’17 A ug ’12-Feb ’15 A ug '12 -F eb  ’16 M ay 1 1982 O ct 1 1982 Ju ly  1918

und  (canceled); 40.E rie  R ailroad

B ank of Com N Y; & Bos do  dodo  dodo dodo  doB ank  of Com m erce, B ost do doSecond N at B ank ,B oston  B ank of Com m erce, B ost H anover N a t B ank , N  Y C entral T ru s t Co, N Y F ou rth  N at B ank , N Y C entral T ru s t Co, N Y do doM etropolitan  T r Co, N Y F arm ers’ L & T r Co, N Y B ankers’ T ru s t Co, N Y B ankers T ru s t Co, N Y do  dodo  doB ankers T ru s t Co New YorkB ankers T ru s t Co, N Y do  doF irs t N a t B an k , C hicago B lair & Co, New Y ork do  dodo doB ankers’ T ru s t Co. N Y B lair & Co, New Y ork do  doE rie  R ailroad , New Y ork
E rie  R ailroad , New  York

g $9,811,000;

C A PITA L  STO C K .— T he stock  has been Increased for th e  acqu isition  of new  lines, re tirem e n t of over $15,000,000 convertib le  deben tu res, &c.; In 1880 a  20%  d istrib u tio n  was m ade. Sec "O rgan iza tio n ” above.D IV S . 1 '98 . ’99 to  S e p t . ’0 1 . ’02 to  J u l y ’07. O c t . ’07. ’08 to  D ec. 1911. P e r  c e n t;  5>S 6 y ea rly . 7 y early . 8  8  y  ly  (quartD ividends a re  now  paid  Q-M. 25 Instead  of Q -J. V. 93, p . 730. 
B O N D S.— I n  A pril 1909 th e  holders of bonds of various Issues (m arked ” x” above) were offered th e  o p tion  of exchange for general m ortgage  4%  bonds on ce rta in  te rm s . V. 88, p . 1060, 1127, 1559; V. 89, p . 40, 720, 1141. T he general m ortgage bonus ($300,000,000 a u th . Issue, In te res t not to  exceed 5 % )a re  a  first lien on a b o u t 3,401 miles of ro a d ,a n d  on re tirem en t of th e  o u ts tan d in g  underly ing  bonds, for which bonds a re  reserved as below n o ted , will be a first lien on th e  en tire  m ileage ow ned, aggregating  8,599 m iles. T he generals h av e  been Issued o r a re  Issuable as follows (see V. 86, p . 1342, 1466; V. 88, p . 504, 685; V. 92, p . 525):R eserved to  re tire  o u ts tand in g  bonds of previous Issues aggreg ating  $167,565,000 (of which $17,428,300 were held  to  nvarious sink ing  fu n d s)--------------------------------------- ------------— $177,000,000Issuab le  for reim bursing  th e  trea su ry  for ou tlays a lready  m ade ____by  It for b e tte rm e n ts  a n d  add itions ($22,000,000 so ld )------ 45,000,000Issuab le  for add ition s. Im provem en ts and  b e tte rm en ts  of andto  th e  m ortgaged  p ro p e rty  (of which $13,724,000 so ld )------ 78,000,000
In  J a n . 1909 $20,000,000 general 4s were sold , of which $13,724,000 were used to  purchase  $23,657,000 C olorado & S ou th ern  com m on stock , a n d  In F eb . 1911, $8,000,000. V. 88. p. 685; V. 92, p . 525. , , ,  ,T he  Iowa D ivision  bonds are  a  first m tge . on th e  m ain  line In Iow a  from  B urling ton  to  E as t P la ttsm o u th , on th e  M issouri R iver, 272 m iles, an d  on 621 m iles of b ranches an d  86 m iles of second trac k . T hese bonds h av e  a sink ing  fun d  of 1 ($203,800) y early , for which th e  4s are  su b jec t to  calla t  100 and  th e  5s a t  105. T he single m ain  line an d  branches covered shall n o t exceed In th e  aggregate  900 m iles,”  a t  $16,000 per mile; on second track  add ition a l $14,000 per m ile. V. 65, p . 462. _  .. fT he Nebraska Extension  bonds of 1887 a re  Issued a t  $20,000 P®* m ile lo r  single a n d  $10,000 per mile for second trac k  on n o t exceeding 1,500 m iles. Now a  d irec t first lien. A bstrac t of deed . V. 45. p . 441; V . 8 5 , p . 721.Burlington A  M issouri R R . in  Nebraska consol, m tge . of 1878 is now  a 1st M . o r 1st coll, lien; th ey  a rc  su b jec t to  call for th e  sink , fun d  a t  p ar.
E A R N IN G S .— 6 m o s . , /1911............ Gross, $45,970,700; n e t, $16,744,288J u ly  1 to  D ec. 31. \1 9 1 0 --------- Gross, 48,261.260; n e t, 17,108,145
A N N U A L  R E P O R T .— Fiscal y ea r ends Ju n e  30. R ep o rt for 1910-11 w as in  V . 93. p. 1100. 1116 (sec also edito ria l, p. 1154), show ing resu lts:1910-11. 1909-10. 1908-09.A verage m iles - ______ - ___ _______ _ 9,072 9,023 9,023F re ig h t ........................................ $58,033,243 $58,224,537 $52,240,921P a s s e n g e r . ': : .......................- ...................... 22,552,567 22,380,305 19,585,305Mall an d  m iscellaneous-............ ...........  7 ,686,398 7,264,675 0 ,786,403
Gross e a r n i n g s . . . ...................................$88,272,208 $87,809,517 $78,612,629O perating  Income a fte r  ta x e s ................ $25,674,069 $21,723,533 $21,376,207O ther Incom e________________________  2 ,174,699 2 ,523,694 943,847
T o ta l Incom e______________________ $27,748,768 $24,247,227 $22,320,054In te re s t , sink ing  fun d , &c___________ $10,905,005 $10,938,481 $9,948,973B ette rm en ts .........................................  4 ,820,755 3,329,006 2,237,081D ividends on stock  (8 % )___________  8 ,867,128 8 ,867,128 8,867,128
B alance, su rp lu s____________________$3,149,880 $1,112,612 $1,266,872
D IR E C T O R S .— D arius M iller (P re s .) , Geo. B . H arris, Chicago, 111.; J .  J .  H ill, H ow ard  E llio tt, S t .  P au l, M inn.; Jam es N . H ill, Geo. C. C lark, W . P . C lough, E dw . T . N ichols, N orm an B . R eam , Geo. F .  B aker and  Sam uel T ho rne . N . Y .— (V. 93, p. 1100, 1116, 1724; V. 94, p. 278.)
C H IC . C IN CIN NA TI & LOU ISV . R R .— See Ches. & Ohio R y . of In d ia n a . 
CHICAGO & EASTERN IL L IN O IS  R R .— (See M a p  S t . L .  A  S a n F r . ) - -  O perates road  (double trac k  to  D anville J e t . ,  106 m .) from  Chicago, 111., to  T erre  H au te , In d ., an d  b itum inous coal fields; also to  T hebes an d  Jo p p a , IIIE vansv ille  to  T erre  H a u te --------- 109B ranches to  M t. V ernon, &c____50E vansville B elt__________________ 5O th e r ..... .............................................. -  2Controlled and operated—E v. & In d . R R ., E vansv . to  T erre H au te  v ia  W orth ing ton , & C..146 Other Trackage, A c .—P ana , 111., to  E as t S t. L ouis____85Chicago to  D olton, C h. & W . I n d .  17 O tte r  Creek J o t. to  T erre  H a u te ._ 6O ther lines................  38

T o ta l o pera ted  Ju ly  1 911___1,275D ouble tra c k ------------------------------ 177

L ines Owned in  Fee—• M iles.D olton to  D anville, 111---------------107D anville, 111., to  B razil, I n d ------61M omence J e t . ,  111., to  B razil, I n d .130 D anville J e t . ,  111., to  T hebes, 111.277Jo p p a  J e t .  to  Jo p p a , 111------------- 16Clssna J e t .  to  Clssna P a rk , 111—  11 R ossvllle J o t.  to  SIdell J e t . ,  I l l— 34P ercy  J e t .  to  L a  Crosse, I n d ____46M ilford J e t . ,  III., to  F ree land , In d  11 Coal Bluff, In d . , to  Casey, I n d . .  7W oodland, III., to  Villa G rove___62F ind ley , 111., to  P a n a .......... ........... 20B ranches to  Coal M ines--------------  15R ossvllle J o t .  to  Ju dy v llle , I n d . .  14H u n t’s E x ten sio n -----------------------  7 , __Also leases to  o th e r  com panies R ockville extension , 23 m iles. 
H IS T O R Y . L E A SE S , &c.— In  A ugust 1902 th e  S t . Louis & S an  F ran , acqu ired  th e  g rea ter p a r t  of th e  s tock , as said  below. S tockholders vo ted  Ju ly  19 1911 to  m erge th e  E vansville  & T erre  H au te , there to fo re  con tro lled . See STOCK below. , . , .  _  „ -T he Chicago & E as t. 111. owns $1,000,000 stock  of Chic. & W estern  In d . Special lease of Chicago fre igh t te rm ina ls , V. 78, p . 819.
STO C K .— Com. stock  © utstandlng was $7,217,800 ($15,000 p . m .); p re f.. $8,830,700. In  add ition , $6,408,300 com . a n d  $161,300 pref. were held In t ru s t  by  T ru s t Co. of A m erica In J u ly  1911 as a  p a r t  of “ tru s t  asse ts” under agreem ent d a ted  Ju ly  1 1905. for Im provem ents, acqu isitions or refunding , to  be te rm in a ted  on satisfac tion  of th e  S t .  L . & S. F . stock tru s t  agreem ents below  referred  to . V. 85. p . 1001.S tockholders voted  Ju ly  19 to  lucrcase th e  au th o rized  preferred  stock  to  $15,000,000. to  m erge th e  E vansville  & T erre  H au te  a n d  E vansv ille  B elt, th e  E . & T . H . com m on to  receive 83 1-3% In C. & E . I. preferred  a n d  th e  E vansv ille  Belt stock  p ar , calling lo r $3,216,100 pref. an d  Increasing to ta l a m o u n t of pref. Issued to  $12,046,800 (the  E . & T . p ref. to  have

th e  o ption  until J a n . 1 1912 to  take  E . & T . I I . refunding  bonds In exchange a t  par); rem ainder reserved for new  m ileage a t  $10,000 per m ile. V. 92, p . 1374. 1435; V. 93. p . 229. 588. , , wT he S t. Louis & San F rancisco  R R . has given In exchange for th e  com m on and  pref. stock  Its stock  tru s t  certificates a t  th e  ra te  of $100 th ereo f for each $100 share . V. 75, p . 289. All of th e  $7,217,800 com m on, an d  In F eb . 1912 $6,479,600 of th e  $12,046,800 pref. th en  o u ts tand in g , h ad  been  exchanged on th is  basis. T he S t .L .  & S .F .h a s  th e  option  to  retire  th e  t ru s t  certs , a t  a n y  tim e a t  $250 per $100 com . stock  t ru s t  certificate  and  $150 per $100 pref. stock tru s t  certifica te , payab le  In gold, and  obligates Itself to  p ay  off en tire  Issue In 40 years from  J u ly  1 1902 a t  sam e ra te s , m eanw hile oblig ating  Itself to  pay  10% dividends on th e  com . and  6%  on th e  pref. t ru s t  certifica tes, respectively , these am o u n ts  being equ iv alen t to  4%  on th e  p rinc ipal sum  to  be even tually  received In p ay m en t th e re fo r. Upon failu re  to  p ay  a n y  d iv idend w ith in  30 days a fte r  dem and  there fo r, an y  holder m ay  su rrender th e  certificates to  th e  tru s tee  and  receive th e  shares rep re sen ted  th ereb y . V. 75, p . 289, 393. 1031; V . 82. p . 48. A m ajo rity  of com m on stock  tru s t  certificates were In 1905 exchanged  for certifica tes In denom inations of $1,000 each , rep resen tin g  4 shares of com m on stock , b earing 4%  ln t. , and  payable  In 1942 a t  face valu e . See form , V. 80, p . 1856. 
D IV S .% -1  *02. ’03. ’04. ’05. ’06. ’07. ’08. ’09. ’10. ’l l .  1912.Ou p re f- . }  6  6 6 6 6 6 6 6 6 6 1 H . — »— > —*On c o m .- J  6 6  8  5 8 10 10 7 8  9 ...........................

B O N D S.— T he general consol, and fir s t  mtge. of 1887 (tru s tee . C en tral T ru s t Co.) p rovides for th e  re tirem en t of $6,307,000 prio r bonds a n d  for issue of bonds on new road a t  $18,000 per m ile  for single track ; also for bonds fo r equ ip m en t a t  $7,000 per m ile and  for double track  a t  $8,000 per m ile . In  1897 th e  gen. consols were lim ited  to  $30,000,000. See V. 64, p . 1088; V . 78, p . 1446; V . 79. p . 1331; V. 80, p . 1728: V. 84, p . 1550; V. 85, p . 1645. Series C equ ipm en t bonds m atu re  $53,000 s-a . J .- J . ;  Series D , $15,000 J .- J . ;  Series E . $125,000 F .-A .; Series F ,  $220,000 F .-A .Of th e  refunding  an d  Im provem ent gold 4s of 1905 ($55,000,000 a u th .  Issue), $4,289,000 are reserved for add itions a n d  Im provem ents, Including equ ip m en t, and  $34,626,000 to  re tire , $ for $. $30,000,000 gen. consol, and  1st 5s of 1937, Issued and  Issuable, and  $4,626,000 Chicago & In d . Coal 5s. V . 80, p . 1424: V. 81. p . 1436; V. 88, p .4 5 1 ; V . 90. p . 558; V. 92. p . 117; V. 93. p . 588; V. 94, p . 487.T he E van sv . & T . H . refunding  5s of 1911 (lim ited  to  51,284.000) a re  Issuable In exchange for E . & T . p re f. stock  a t  p a r  under th e  option  given them  on conso lidation . V. 93, p . 229, 1386.
E A R N IN G S .— 6 m o s„  f 1911  ..........Gross, $8,155,206; n e t, $2,499,221J u ly  1 to  Dec. 31. 11910______Gross, 8,029,019; n e t. 2,644,774
F or 5 m os. end ing  N ov. 30 1911 net, $2,125,815, ag s t. $2,179,734 in  1910; taxes , $192,500; o th e r  incom e. $398,216; ln t. a n d  ren ta ls , $1,559,444; b a l., su r . , $772,087. V. 94, p . 487.
R E P O R T .— F or 1910-11 was in  V. 93, p . 1456, show ing on 966 m iles.
Years ending J u n e  30—  1910-11. 1909-10. 1908-09.O perating  rev en ue .......................  ......... $12,281,344 $11,760,356 $10,269,619O perating  incom e (after ta x e s )------ 3 ,598,752 3,434,248 3,060,971N et (including o ther Incom e)............... 4 ,317,335  4,176,870 3,646,574In te re s t and  re n ta ls .....................  .........  3 ,072,99o 3 ,001.080 2,951,403D ividend on preferred  stock  (6 % )—  529,842 529,842 529,842D ividend on com m on s to ck ________ (•)1 .) 1 »s.»,(».)I (S).>77,1-4 (2)144,3o6
Balance for y e a r_________________ su r .$28,807 sur.$G8,524 s u r .$20,973
O F F IC E R S .— C hairm an E xec. Com m , and  B oard , B . F .  Y oakum , N . Y .; P res ., B . L . W lnohell, Chicago; V .-P ., C. W . H illa rd , N . Y.; Sep.. J .  S . F o rd . Chicago; T rcas., J .  P . R eeves, Chicago. N . Y office, 71 B  w ay .—  (V. 93, p . 229, 526, 588, 1386, 1456; V. 94. p . 122, 206, 487.)
CHICAGO & E R IE  R R .— (S e e  M a p  Erie R R .) — Owns from  M arlon. O .. to  H am m ond, In d .. 249 miles, and  leases track ag e  over Chicago & W est In d . to  Chicago, 20 m iles. E rie  R R . Co. owns en tire  $100,000 stock .
B O N D S.— T he fir s t  mortgage (tru stees. C entral T ru s t Co. and  E dw ard  Daniels) covers 249 miles of road , th e  c o n trac t w ith  th e  Chicago & W estern  In d ia n a . $1,000,000 of th a t  com pany’s stock  an d  $240,000 stock  of Chicago B elt R y . Sec a b s tra c ts . V . 51, p . 911; V. 61, p . 750.
E A R N IN G S .— 6 m os., (1911 ....... Gross, $2,752,080; n e t, $408,357J u ly  1 to  Dec. 31. \ 1910.............. -G ross, 2,685,701; n e t, 474,458
F o r y ea r end ing  Ju n e  30 1911, gross, $5,293,762; n e t, $957,906. I n  1909-10, gross, $5,152,167; n e t, $1,067,784; o th e r  Inc,, $92,778; ln t . ,  ta x e s ,&o., $1,190,394; Im p., $19,598; b a l., d c f .. $55,430.
CHICAGO GREAT W ESTERN  R R .— F orm s th e  “ Corn B elt”  ro u te , rad ia tin g  from  Oelweln, Iow a, n o rth erly  to  S t. P au l, e as te rly  to  Chicago and  southerly  a n d  w esterly  to  K ansas C ity  and  O m aha.

L ines owned (total, 750 m iles). M iles.Chicago to  S t . P a u l-------------------- 400Oelweln to  S t. J o s e p h .....................290Bee Creek to  B e v e r ly .........................23Sum ner to  W av erly .................. 22M antorvllle  and  Cedar Falls,b ranches ..........................................  14L eavenw orth  to  K ansas C ity _______  1Trackage (total, 77 miles)—S t. P au l to  M inneapolis.......... ..........11Chicago T erm ina ls............................. 10G alena J e t . ,  111., to  D ubuque, Ia_ 14Des M oines T erm inals......................  3L eavenw orth  to  K ansas C ity ...........25S t . Joseph. M o., to  Bee C reek___ 9O ther track ag e .........................................5
G rand to ta l em braced In earn ings Ju no  30 1911

Operated under agreement. M tie s . M ason Cy& Ft.D odge.386 m .,v iz.: O elweln, l a . ,  to  C oun’l D1 ffs. 259 H ayfleld ,M Inn .,to  C la rio n ,la . 100 B ranches to  Lehigh and  Coalville, Io w a ------------------------ 19Trackage—  „  _Council Bluffs, l a . ,  to  So. O m aha, N eb .......................................  8W Is.M inn .& P ao .R R ..277 miles, M ankato  to  R ed W ing, M in n . 96R ed  W ing to  Osage, l a .......... 118W inona to  S im pson, M inn___ 54B ranch to  Clay B anks, M in n . 3G oodhue to  Belle C hester.___ 6Do K alb  & G reat W estern ___ 6
_____ _________________________ _____________________ ______________1,496T he en tire  cap ita l stocks of th e  M ason C ity  & F o rt Dodge R R . Co. and  th e  W isconsin M innesota & Pacific R R . Co. are owned and  th e ir  roads opera ted  under agreem ent. See those com panies. In  1910 acqu ired  en tire  stock of Leavenw orth  (K an.) T erm . R y . & B ridge Co. V. 91, p . 214, 397*
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Fe b ., 11)12.J R A I L W A Y  S T O C K S  A N D  B O N D S 3 5
R A IL R O A D  C O M P A N IE S  [For abbreviations, & c., see notes on fir s t  page]

C hicago (irc a t W estern  (Concluded)—P rcf (p A d) 4%  cum  red  $50,000,000 a u th ...............F irs t  m ortgage  gold $75,000,000................. S.xc*Ar*M inneapolis T erm ina l m ortgage  gold a ssu m ed ..........C hicago & G reat W estern— See B ait A O Chicago T er C hicago H am m ond & W estern —See In d ia n a  H arbor Chic H g ts  T erm  T ran sf— 1st M $1,000,000 g red  105 s f C hicago & 111 M id— 1st M $5,000,000 g red  te x t.IC .c *D ebentures gold $ l ,()()(),000 a u th o riz e d ____ _____ _C hicago & ill VV— Gen (new ls t)M  g gu red  par.C C .xo*  C hicago & Ind iana  Coal—See Chicago A E aste rn  111 Chic Ind  & So— Ind  III A la  1st M $12,000,000 g-IC .c*  Consol m tge $20,000,000 gold gu p  A l_ _G.xc* A r . . C hicago Ind ianapolis & L ouisville—Com mon S to c k ..P referred  4 %  non -cum uiativc  $5,000,000 ............ ..C l  «5c L re f  (now 1st) m ort $15,000,000 g o l d ___ Cedo do gold Gs Issued for old consols____do do Ser C------------------------------------------In d ia n a  S tone  R R  first m ortgage  g u a ra n te ed ............In d ia n a p  A Loulsv 1st M $6,000,000 gold g u __ S.c*M onon Coal Co 1st M g ln t  gu  s f red  110______ IJaE qu ip  bonds Ser A g due p a r t  sem i-annua lly ......... ..do do Ser B due  $37,000 or $38,000 s -a . . C hicago Ind ianapolis & St Louis Short Line— See Cle C hicago Ju nc tion  R R — 1st M $2,327,000 g red  105. .c* C hicago K alam azoo & S aginaw — 1st M $2,000,000 g G C hicago Lake Shore & E as t— 1st M g gu red  t e x t . .x c *  C hicago Mem & Gulf— P ref stock $150,000 G% c u m ..1st M g red  105 since J a n  1912................. ...........Bac*ArE qu ip  notes due $5,000 yrly  for 3 y rs. th en  $G.000PeP C hicago Alilwaukcc & G ary— 1st M $20,000,000 g red105 beginning 1918............................ ............. -SSt.xc*C hicago Alilwaukcc & S t P au l— Com stock  (see te x t ) .  P referred  stock  7%  yearly  n o t cum  $124 ,654 ,400 ..Lacrosse A D avenport DIv first m tg e _______ F.c*W ise Val D lv 1st M sink  fund  n o t d raw n .-N B .c*  D ub DIv 1st M sinking fund  n o t d raw n ..N H .c*  Chic A Pao W estern  Dlv 1st M (see tex t)  go ld . F.c*Chicago A L ake S uperio r DIv 1st M gold ____F.c*a Of which $125,000 In trea su ry  Ju n e  30 1911

M ilesHoad

749
R R  Belt R

DateBonds

26

203329

509509509
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veland
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1851613511,11768

1909 1900
R1911190619101907
19001906

189718971897
1906191119111911Cincln190519091909
19101911
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ParValue

$100 $ .£  A fr . 1,000

100 Ac1,000
1,000
1,000 1,000 Ac 100 100 1,000 1,000 1,000 1,000 1,000 1,000

A m ount

n a tl Chic 1.000 1,000 Ac 1.000 100 1,000

1.000 100 100 1,000 1,000 1.000 1,000 1,000

57,000
5.702.000 116,348,200 116.274,9002.500.0001.878.0004.914.000 25.340.0001.360.000

O R G A N IZ A T IO N .— Inco rpo ra ted  In Illinois A ug. 20 1909 as successor, per p lan  V. 88, p . 1497, of railway of sam e nam e acqu ired  a t  Judicial sale by  J .  p .  M organ A Co., reorgan iza tion  m anagers. V. 89. p . 528, 592. T he p lan  provided $9,892,274 for im provem ents a n d  equ ip m en t. H olders of old prof- B a n d  com m on stock  p artic ip a tin g  paid  assessm ents of $15 p er sh .
S T O C K — T he p rcf. stock  ($50,000,000 a u th . issue) will be en titled  to  non-cum . diva, a t  4%  per arm . to  Ju n e  30 1914 and  to  cum . d lvs. th ereafte r a t  th a t  ra te  ahead  of th e  com . s to c k ,a n d  also to  a  preference as  to  principal an d  accrued d lvs. In case of d issolution  o r liq u id a tio n . If  and  w hen p erm itte d  by law , th e  new com pany  will have th e  rig h t to  redeem  th e  prcf. stock a t  p ar and  accrued  d lvs. No add itiona l m tge . shall be c rea ted  nor shall the p rcf. stock  be Increased w ith o u t th e  c onsen t of a  m ajo rity  of th e  pref.
Voting T ru st.— All stock  (except shares to  q ua lify  d irecto rs) shall u n til S ep t. 1914 be vested  in J .  P icrp on t M organ, George F . B ak er and  R o b e rt H om ing , as voting  tru s tees , w ith pow er to  nil vacancies and  all o ther pow ers to  be s ta te d  In th e  vo ting  tru s t  agreem ent. U pon th e  w ritten  req u est of holders of a m ajo rity  of th e  o u ts ta n d in g  pref. stock v o tin g -tru st certs , and  or com m on stock  v o tin g -tru st certs , to  an  am o u n t sufficient, w ith such m ajo rity  of such prcf. stock , to  con s titu te  a  m ajo rity  of all th e  stock then  held  by  such v o ting  tru s tees , th e  voting  tru s t  shall be term ina ted .The to ta l fixed charges of th e  new  com pany  for ren ta ls  an d  In terest, Inc lud ing  In terest on bonds of subsid iary  cos., a fte r all th e  $28,000,000 new  bonds a re  o u ts tan d in g , will app ro x im ate  $2,480,000.
B O N D S.— Of new  first 4s, $18,500,000 were sold to  th e  synd ica te  and  th e  rem ain ing  $9,500,000 of th e  $28,000,000 p resen t Issue, of which $4,000,000 h av e  been sold , were reserved  for add itions and  b ette rm en ts  as req u ired , say  w ith in  th e  n ex t tw o or th ree  years. Of th e  bonds, $18,232,000 a rc  reserved  to  re tire  th e  1st m tge . bonds of th e  M ason C ity  A F t. Dodge and  W ise. M inn. A P ac. ($12,000,000 an d  $6,232,000, resp ectiv e ly ), and  th e  rem ainder for new p ro p e rty , b e tte rm en ts  and  equ ip m en t. V. 89. P. 1482: V. 90, p . 53; V . 91, p. 1160; V. 92, p . 1031. F un d ed  d e b t p er m ile of com p an y  an d  p ro p rie ta ry  lines Ju n e  30 1911, $29,331.
E A R N IN G S .—6 m os., / 1911--------- Gross, $6,779,651- n e t SI 916 637J u ly  1 to  D ec. 31. j  1910. . . . . .  Gross,’ 6,592:785; Set.’ 1,802:598S urp lus a fte r  charges, $626,043 In G m os. of 1911, ags t. $658,315. 
R E P O R T .— R ep o rt for y ear end ing  Ju n e  30 1911 In V . 93, p . 1382 show ed: Gross earn ings, $12,G18,G42; n e t, a f te r  taxes , $2,793,527; o th e r  liu  com e, $141,038; In t. on bonds. $1,536,940; ren ta ls  A o th . fixed chges.,$629 .- 718; bal., su r., $767,908. In  1909-10, gross, $12,074,743; n e t, $2,553,432.
O F F IC E R S .— P rcs .. 8 . M. F elton; V .-P .. Jo seph  W . Blabon; Sec. and  T reas., J .  1-. C oykendall; A ud ito r, Con. F . K rebs. P re s id e n ts  office, P e o p le s  Gas BUlg., A dam s S t. and  M ich. B oul., Chicago, HI. 

a D IR E C T O R S .—-Sam uel M. F elton , Jo h n  R . M orron, Jo h n  A. Spoor,
a ’ tV ^ i w d 0’ N< w v !H ;-Cr rr ,i,'('  *Q ConoV>‘r> Chicago; Charles S teele, A H . Gl a rd . New York; h . 1- Sw lnncy, K ansas C ity; Jam es S . Bell, M inneapolis; I*. W eyerhaeuser, S t. P a u l.— (V. 93, p 1090- 1323 1382 ) 

CHICAGO H EIG HTS T E R M IN A L  T R A N S F E R  R Y . - V .  92 p  394 ‘
CHICAGO & ILLIN OIS  M ID L A N D  R Y.— Owns A ub u rn . 111., to  T av lo r- villc, 26 miles, of which 17 miles was opened Ju n e  1907. S tock author!?-™! $2,000,000; o u ts tand in g , $1,000,000 (par of shares $100), a  m ajo rity  being ow ned by  Illinois M idland Coal In te rests . T he 1st M 5s a rc  su b jec t to  call on  term s to  be fixed for the several issues; th e  $780,000 bonds issued on th e  first 26 miles m ay be called a t  110 on any  In terest d ay  since A ug 1 1910 See V. 82. p . 452, 803. E quip , tru s ts  Ju ly  1911. $76,600. Y ear ending Ju n e  30 1911, gross, $95,235; n e t, $28,997. In  1909-10. opera ting  revenue $85,230; ne t, $22,407: o ther Income. $14,418; in t. , taxes, A c., $87,401 b a l., def., $50,576. P res., F . S . P ea b o d y .— (V. 93, p . 1599.)
CHICAGO A ILLIN OIS  W ESTERN R R .— To ex tend  from  W estern  A vc . ,  Chicago, southw esterly  to  Jo lie t, 111., w ith  b ranches, a  to ta l of 54 m iles, of which 22 miles in opera tion . E xtension  proposed G ary  to  Jo lie t. V. 83 p. 491. S tock, $1,000,000. as Increased A ug. 1907; p ar. $100. Of th e  gen. 6s of 1907 ($4,000,000 au tii. Issue), $815,000 w ere o u ts tan d in g  In Ju ly  1909. guar. p rln . A In t. by Dolese A S hepard  Co.. Chicago. V 86 n 107; V. 88, p .  685. F or year ending Ju n e  30 1911, gross, $144,929; n e t, $28,997. In 1909-10. gross, $146,849; n e t, $22,406; In  1908-09 gross $137,794; n e t, $66,298. In  1907-08. gross, $153 165 n e t , $66 298- fixed charges, $23,038; balance, su rp lu s, $43,260. P res ., W . E Phillips Office, 184 L a  Salle S t . ,  Chicago, III.— (V. 88, p . 685.) ‘
CHICAGO IN D IAN A  & EASTERN R Y .— Owns Converse Ind  to  M uncle, 43 m iles. In  M ay 1907 th e  P ennsy lvan ia  Co. acqu ired  all th e  securities . the road  being o pera ted  as p a r t  of th e  P itts . Cln Chic A s t  T mila V. 84, I). 1181. 030. F or cal. year 1010, (cross. S 82.757-o  . del *17 820- o th e r Income, *85: chariccs, 531,218; b a l., S e t., *61,953.— (V. 84, p. 350 ) ’
CHICAOO IN D IAN A  & SOUTHERN R R .— (See M ove N  Y  Cent *  Ilu tl. R lv . U R .)— Owns from  S outh  liend , In d ,, to  S catonv llle  111 l M m  (form er Ind . III. & Iow a n i l . ) :  D anville, III. to  In d ian a  IlarioV  Ind  109 in .: branches. 12 m .; track ag e , 28 m .: leases, 8 rm: to ta l  341 m Also owns 20 m . leased to  o the r com panies. A consolidation  A m il 1906 of the* In d . 111. A Iow a. Ac. V. 82, p . 803. 867. S tock , $20,000 000 of which $5,000,000 Is 4%  cum . nref. L ake Shore A M ich . Sou owns S 1 7 ( ^  nnn an d  M ichigan C entral $3,000,000. ‘ owus ? 17^ 0 0 .00 0
BON DS.— Of th e  4s of 1906, g uar, by L ake Shore A Mich Sou *4 8 5 0  - 000 a rc  reserved to  re tire  th e  4s due 1950. V. 86, p  980 1223 ”Jo in tly  w ith four o th e r  roads covenan ts  to  p ay  th e  N Y (V ntrnl line* ($30,000,000) equ ip , tru s ts  of 1907 am i 1910. th e  com p an y 's  share  of cou liv t t ru s t  obligations leased being Dec. 31 1910. $1,038,607 and 13 023 081 respectively . V. 85, p . 1401; V. 86. p . 168; V. 90, p . 1677. ’ ’
E A R N IN G S .— 12 m os., 11911-...............Gross, $3,822,612: n e t. $006 522J a n . I to Dec. 31. \1 9 1 0 ................. Gross. n e t, 921,314
R E P O R T .— R ep o rt for year ending Dec. 31 1910 In V. 92. p 875 showed- Gross, $3,739,668; o pera ting  incom e, $760,267; o th e r Incom e, $060 859: charges. $1,106,328; bal., su rp ., $314.798.— (V. 92, p . 7 9 4  8 7 5 ) '
CHICAGO IN D IA N A P O L IS  & LOU ISV ILL E  R Y .— O perates th e  M onon R ou te ’' from  Chicago, 111., via M onon, In d ., to  Ind ianapolis . In d . , an d  Louisville, K y ., w ith  b ranches. T he  system  Includes:

R ate% WhenPayable Last D ividend  and  M aturity

4 g M A vS S ep t l 19593 X  g J A J J a n  1 1950
6 g J A J J a n  t  19315 g F A A Feb 1 19505 g J A IJ 19176 g J A J Ju ly  1 1947
4 g J A J J u ly  1 1950.  4 g J A J J a n  1 19563 H  In-11 J A 1) Dec 29 ' l l  1 %4 In 1911 J A I) Dec 29 *11 2%
a g J A J J u ly  1 19476 if J A .1 J u ly  1 19474 g J A .1 J u ly  1 19475 g M A 8 S ep t 1 19484 g J A .1 J a n  1 19565 g J A 1) Ju n e  1 19364 H  g M A 8 To M ch 15 1921A A 015 To O ct 15 1921
4 g M A S Mch 119454 g J A J Ju ly  1 19594M  g J A D Ju n e  1 19696 Q— J J a n  1 1912 1 Vi
l e J A J J a n  1 1940 To J u ly  1 1921

A pr 1 1948 Mch 1 -12, 2 Vi Moll 1 -12, 3 Vi
„  s  e A A OSee te x t. M A 87 M A 85 J A J Ju ly  1 19196 J A J Ju ly  1 19206 r A J Ju ly  1 1920

§ e j A .1 J a n  1 19215 g J A
1

Ju ly  1 1921

Places Where Interest and  D ividends are Payable

J  P  M organ A Co B an k  of M on trea l, N Y

N orth ern  T ru s t Co, Chlo Chase N a t B k, N Y or Chi
C onA C om TrA SavB k, Ch
Lincoln N at B an k , N Y T reas G rand  C ent S ta t ’n J  P  M organ A Co, N Y do  dodo  dodo  dodo  doNew Y ork

E qu itab le  T ru s t Co. N Y  B ankers T ru s t Co, N  Y

B ankers T ru s t Co. N Y

dodododododo

dodododododo

L ines owned—  M iles.In d ian a  S ta te  L ine to  Ind lan -
aPOjls ................................................ 162New A lbany  to  M ichigan C i t y . . . 289Bedford to  Sw ltz C ity ____________40O rleans to  F rench  Lick S p r in g s . .  18

Oper. under contract—  M iles. Chicago to  In d ia n a  S ta te  L in e . .  20New A lbany  to  L ouisville_______  6Connection to  In d ia n a p o lis .......... .. 2Clear Creek to  H arro d sb 'g , I n d . .  9Swltz C ity  to  w est of L in to n __  10W allace J e t .  to  Shirley  H ill A b r .  60
T o ta l of all Ju n e  30 1911.......... ................................................................

oom panv owns * f  non m m  C? lcago *  W estern Ind iana  (of whose stock  th is  °  i ! ,00? ), Elves en trance  to  Chicago on a  m ileage basis.RroiJi 0" c,;ttlln l ,n te,rc,s t  1,1 K y - *  D id. T erm inal H R . a t  Louisville, K y .a?  D idlanapolls & Louisville m i . ,  W allace J e t . ,  Ind  . 
ti n S l lr l i f n S . r ' .n n m i l S ,  !inf1 1branob V icksburg to  Cass, 5 m ., com pleted In n S ' » 2  i» , s 'lpp lem cm aM ease  d a ted  M ay 10 1907. bonds a re  g u a r..
^ 8 5 . apDd9 2o V v &8C7e. p s S 'j f v  ss'! p'. 0 0 .' *2 ' P ’ 5° 9: V ‘ “ ■ p ’ ***^™ > >
, „ D i STO R y .— Successor Ju ly  1 1897 of Louisville New A lbany  & Chicago 
f Tn t e 1 ?S!vPlAn ' n v ,- 03. p . 922. S u it se ttled . V. 75. p . 1031. of Vi,I ron  non th o Lou,l8.yille *  N ashville and  S ou thern  R y . acqu ired  93% and Von ôo'r°'?,0nn0S1' a nd  77°“. ,o t *5.000,000 pref. stock , on  the  basis of *78 a ' \  V’O p,cr * 100s!mru‘ respectively , In th e ir  Joint 50-year 4%  colla teral tn is t  gold bonds a t  p a r, secured by th e  stock  acqu ired . See descrip tion  of bonds under Louisville & N ashville . V. 74. p . 1088. 1138; V . 75. p . 28 
D IV ID E N D S — 1 ’0 8 . -03. '04 . '05 . '00 . ’07. ’08. ’09.’ '10 . ’ 1911 J l  3 K 2 H  3 3 3 3 3 n  3 n  3 xOn com m on ............ % J l  J «  2M  3 3 3 3 '  3 H  3 Vi 3 x
«i wortOQ-Oe covers road , e qu ip m en t, A c. (Including* 1,000,( OO stock  of Ch. A W . In d . an d  *240,000 stock  of th e  B elt R y  of
sold Apri] 1 9 i r T o  tna k l  S?-3-(JPSfl9P„2?. .*15,000.000 au th o rized  belneAprt W  t o t a t o i i D  *2.300.000 divisional bonds d i e  a 5 £  n m *  90. p . 1613: V. 91, p. 518. 1095; V. 92, p . 1031, 1700: V . 93, p . 44.J  d  ™  Louisville g uaran teed  bonds, of which S 1.500.000 sold InF eb . 1906 for 60 miles of road : balance  Issuable a t  $30,000 Der m ile Sp« above: V. 82. p . 508: V. S3, p . 1290. Also guaran tees m t o£ *2 500 000 
a lf th m lS d  llsuc) V ’93. £ 0 ? *  1 1936' rCdCCmable a t  110 W 3.000.000

E A R N IN G S .— 6 m os., / 1911............Gross,Ju ly  1 to  Dec. 31. 11910............ Gross.
A N N U A L  R E P O R T .— In  V. 93, p . 1017.Year end. J u n e  30—  1910-11.Gross e a rn in g s .................... $6,186,878N et ea rn ing s............ ......... 1,661.271D ividends, A c., received 204,308
T o ta l n e t In c o m e ___In te re s t  on b on d s ..........R en ta ls , A c___________
T o t a l ...............................S urp lus for d iv id en d s__D ividend on p rc f., 4% _

$1,865,579$724,920428,072
$1,152,992 $712,587 200,000

1909-10.$6,020,2421.803,453237,955
$2,041,408$774,036405.792

7 1 .179 ,828  $861,580 200,000

$3,374,759; n e t. 3.218,374; n e t, 
show ed:1998-09.$5,319,3861.404,792252.301

$1,657,093$772,100382,107
$1,154,207 $502,886 200.000

$1,093,7051.056,371
1907-08.$5,167,1601,163.702272.423

$1,436,125$772,100301,662
$1,073,763$362,362200.000(3)315,000D iv idend on c o m m o n .( (3 M )3 4 i.250(3 K )341250(3 H>328!250

v < S £ PiJCn I w -7 ; P £?,-- F al£ ? x  H arrison : V .-P ., M orton F . P lan t. New Xu.ri i '  E - £ •  Chicago; T reas., B yron Cassell. 198 Custom  H ouse P lace Chicago; G en. Mgr A . H . W estfa ll, Chicago: S ec .. J  A  H l” oV, 52 B r o ^ -  • r, D lr e e to r s - I  a lr ta s  H arrison , Chicago: W . W . F in ley . W ash- 9 h“ - R- M . C allaw ay. M orton F . P lan t, H en ryan  I 5,clln J r . .  Jo h n  I .  W atc rb u ry . New Y ork; E . C Field F  A  D elano, Chicago: Sam uel T . M urdock, L afay e tte , In d .— (V. 93, p .  1105.) ’
(ODcncd A niil i,<r)m>C T1 9 N .P R -,~ A n r clevatcd  ro a d ’ 3.61 miles of trac k  a t  4()th St to  ,V i)8s V a ^ n d l!"-' fr? m w ith  S outh  Side E lev a ted  R R .fw tth  rig h t to  SSrchase Y ?rd »V cdof,° S ou th  s ,d « E lev ated  for 50 yeaVi “ „ ,iw  Pu rchase u t cost w ith in  20 years) a t  a ren ta l covering bond
nr n nnd ln , S 5Pr S f “ - ( a " lta l J50.000. B onds a re  S a u t e e d ,  p rln . an d  lo t. , b y  Chicago Ju n c tio n  R ys. A U nion S tock Y ards
—'(V d 85e,Cp.t 792:^^Va t87? p.a 346 )191° ’ F ° rn1 ° f B uaran ty - v - 8 2 ■ p ’- 568^
tt ^ ^ a R A IL W A Y .— Owns Inner line w ith in  th e  Chicago U nion S tock  Y ards d is tr ic t, 1 1 .81 m iles, side and  Industria l track s  118 58m In  Ju n e  1907 th e  V anderb ilt (New Y ork Central) In terests a rran ged  to  .t.he o u te r be lt line, assum ing  th e  $2,500,000 o u ts tan d in g  bonds! leav ing  th e  p ro p e rty  free of liens. V. 85, p . 159. 792.

CHICAGO KALAMAZOO & S A G IN A W  RY.— Owns 55 m .. P av ilion  to  W oodbury , M ich. In  SeDt. 1910 leased to  G rand T ru n k  system  th e  1 1 m  from  K alam azoo to  P av ilion . *S tock , com ., * sntral owns $L bonds. V. 90,
u w b n , v..win.» $2.000,000; o u t. , $450,000; p a r  of shares, $100 Mich C entral owns $270,000 stock  and  L ake Shore $180,000 stock  an d  $507 W( bonds. V. 90, n . 708. \  e ar ending Dec. 31 1910, gross, $221a fte r  taxes, $89,092; o th e r  incom e, $1,775; In t., h ire  of e au ln  Ao. . *26,825. P re s ., H . B. L cdynrd . D etro it- See F  o  wAidmT re a s ., J .  E . G riffiths.— (V. 61. p . 1063: V. 84. p . 50: V 9-> p  1 1 7 8  )' Valdo’ 
CHICAGO L AKE  SHORE & E ASTERN R Y .— E m braces 464 m ile , of trac k , connecting  th e  various w orks o l th e  Illinois S teel Co and  Tndfnn°« Steel Co. a t  Chicago. Jo lie t. M ilw aukee a n d  G ary  w ith d lv e n S n x T ru n k  lin,?, and  also w ith steam sh ip  Hues, stone  quarries  In d u s tria l n ta td ish m p n ta ’ A c.; also reaches the coa! Helds o l III. and  In d lf in d ^ Jo lie t  in  h an ddng  i £ '  tw een  S outh  Chicago and  these poin ts a  large traffic  fo r  III’ S tec lC o  su ieu " *9.000.000, being Increased from  *2,760.000 in  Ju n e  1909- all ownnri hC th e  Illinois S teel Co and  so by  th e  d n i t e H t a i L  S?eel Co?p.? I v f f i ?  w r £  th e  Elgin Jo lie t A I .a s te rn , g uar, th e  bonds, p rln . and  ln t. , b y  endorsem ent T he  la st nam ed leases th e  roa.I for CO years from  Ju n e  1 1909. ren ta l covering all charges and  dlvs. on s tock , d ep end en t on earn ings See V on n 108 Dlvs. paid  in  1909. 10% : In 1910. 5% : In °<SlL 5 % ^ d  2%  e i t r a  P ’ Bonds a rc  redeem able In whole o r In p a r t  from Dec. 1 1919 a t  110 and  ln t  • th ey  a rc  lim ited  to  $20,000,000 a n d  fu rth er issues of bonds bevond  th e  ^ J ’OOO.OOO now  o uW tan d ing can  b e  m ade only  for 60%  of cost of p ro p e rty , v .  88, p . 1372, V. 89, p . 224, 1410.— (V. 90, p . 1170; V . 91, p . 1446.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



3 6 R A I L W A Y  S T O C K S  A N D  B O N D S . [VOL. LXXXX1V.
R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . , see notes on f ir s t  paye]

Ch Mil w & S t P  (Concl.)— W lso & M inn DIv 1st M g -FF arg o  & S o u th ern  first m tg e  gold a ssum ed-------------Ohio Milw & S t P  T erm ina l m ortgage  gold------F.c*D ak o ta  A  G rea t S o u th ern  first m ortgage  gold------FC hicago & M issouri R iver D lv first m o rtg ag e . _F.o* Gen M (for $150,000,000) gold Series A ._ U s.o * A rdo  do Series A reg is tered ----------do  do Series B __------------------ o*do  do Series B reg is te red ----------Mllw A N or 1st M S chw artz  to  Gr B ay e x t 1910 . -C*C onso lidated  m ortg ag e------------------------- - —  -D ebentu res $50,000,000 a u th  g o ld ............ F .xo*A rD ebentu res 250,000,000 francs a u th o riz e d .-U s m .x
Shic Mil & P ug  Sd— 1st M $200,000,000 tcx tU sxc*  Ar*hicago  & N W — Com stock  $177,604,880 a u th ------TrP refe rred  s tock  (no t cum ula tive) see t e x t . ----------TrChic A N W  con s f M ($12,900,000) n o t d raw n  F.c* C edar R ap ids A M issouri R iver— 1st M 3d  Dlv.. . .  N orthw  U nion 1st M g Mllw to  F on d -du -L ao . F.c* W inona & S t P e te r 1st M ex t g land  g r s f assum F.o* Mllw L ake S hore & W  cons M (now 1st) g o ld - .C c .c  M ichigan Dlv 1st M (for $3,000,000) g o ld ..-C e .c *A shland  Division first m ortgage  g o l d .......... Ce.cE x t  & Im p  M for $5,000,000 g s f n o t d raw n  Ce.c* M arsh E x t 1st M $000,000 ($15,000 p  m - - Un.c* O A N W s f bds of ‘79 ($15,000 p  m) red  a t  105 F.c&rSink ing  fun d  d eb en tu res  1933------- —  P,n *c . ? rChicago A N orth  W estern  3 0-year d eb en .U n .o *  Ar E x ten sio n  4s 520 .000.000 ($ 2 0 ^ 0 0  ^ ) - - U n . c & r  G eneral gold bond  m tgo  $165 ,000,000— U s.o Ar do  do  do  reg is te re d ,do  do do 0do  do do  reg is te red .- M an lt Gr B ay  & N W  Is tM  * J P oJV88,d230)F.<£A r Mllw A  S ta te  lino 1st M g gu (V 88. P 230 )--F .c*  Ar Mil S p a r ta  A  N W  1st M g $15,000,000 gU--C*Ar*Des P laines V alley R y  $2,500 ,000--------------------------C & N W  eq u ip m en t notes sec t e x t .......................... - a  Also Ju ly  1911 add ition a l gen m tge bonds In trea su ry  • --------------- --------- * 1911- 'A lso 'n  Nlnklng fund Ju ly  1 d *135.000

M ilesRoad

230119
159775.8595.8595.8595.859 126 362

2,1977.3907.390 788 150 140 175 4138240693401,041

11450179

and  n

DateBonds

188118831884 1886 1886 1889 1899 1889 1899 1880 188419091910 1909

1865I86018721871188118841885 1889 1892 1879 1891 18911886 1897 1897 1897 1897 1906 1906 1912

o t llste

P arValue A m ountOutstandino

$1,0001,0001,0001,0001.0001 ,000 1,000,1 ,000‘1,0001,00<1,0001.000 Ac500 fr  Ac1,000 100 100 1,000 500 Ac  500 Ac  100 Ac 1.000 1.000 1.000 1.000 1.0001.000 Ac1.000 Ac1.000 Ac1.000 Ac1000 Ac\1000 Ac)l.OOOAcl1.000 Ac)1.000 Ac1.000 Ac1,000

d (see te

$4,755,0001.250.0004.748.0002.856.0003.083.000 a48.841.000
a8.950.000

2.155.000 n 4 .003.00028.050.000 48.176,655164.959.000130.114.50022.395.10012.832.0002.332.000 d 3 .365.000 k 4 .038.5005.000. 0001.281.0001.000. 0004.148.000 400.00011.374.0009.695.000 g9.819.000hl7.670 .000m30827.000
m22500.000

3.750.0002.500.000 15,000,000 See te x t See te x tx t) n $ 1 .0 8fit f-

Rate%
5 g6  g 5 g 5 g54 g 4 g3 H 8  3 H  g 4 H64 g44See te x t. 8 in 19117 77 g 7 g6 g 6 g 6 g5 g 55 A 6 5 5 43 H  g3 Yk g4 43 t f  g 3 H H  4  g

WhenPayable

A
Q — J  J  A J  Q—J  J  A D * A A A x
Q— J Q— J  Q— F M A N..  S A D A N A J  A S A A A O A O A N A 15 A O F 16 A A M A N  
Q— F M A N  
Q— F J  A J J  A J  M A S

9.000 ad d ltlonal I n trea su ry . Pf» O J

Last Dividend  and M aturity
Places Where Interest and  Dividends are Payable

J u ly  1 1921 J a n  1 1924 Ju ly  1 1914 J a n  1 1916 Ju ly  1 1926 M ay 1 1989 M ay 1 1989 M ay 1 1989 M ay 1 1989 Ju n e  1 1913 Ju n e  1 1913 Ju ly  1 1934 Ju n e  1 1925 J a n  1 1949 J a n  2 1912 1 H  J a n  2 1912 2%  F eb  1 1915 M ay 1 1916 Ju n e  1 1917 Dec 1 1916 M ay 1 1921 J u ly  1 1924 Men 1 1925 Feb 1 1929 O ct 1 1922 O ct 1 1929 May 1 1933 A pr 16 1921 Aug 15 1926 Nov 1 1987 Nov 1 1987 Nov 1 1987 Nov 1 1987 J a n  1 1941 J a n  1 1941 Mch 1 1947

N Y Office, 42 B roadw aydododododododododododo

dododododododododododoP aris  an d  L ondon
Co's"office i l l  B 'w ay .N ^dododododododododododododododododododododo

dododododododododododododododododododododo

CHICAGO M EM PH IS & G U LF R R .— D yersburg . T en n .. to  H ickm an T en n  . 52 m iles, th e  ex tension  from  T ip to nv llle  to  H ickm an . 21 m iles, being com pleted  M ay 1911. E n tire  line as p ro jected  will ex ten d  from  a p o in t o n  th e  O hio R iver to  M em phis. T en n . In  O ct. 1909 stock  acqu ired  by hew p arties  a n d  n am ech ang ed  N ov. I f™m P yc rsbu rg  N^ e r n  R R . V 89. n 993. 1280. S tock  a u th .,  com m on. $8o0.000, of which $300,000 o u ts tan d in g , an d  $150,000 6%  oum . n re f., all o u ts ta n d  ng; p ar. $100. A d iv id en d  of 8%  was paid from  th e  earn ings of 1 9 1 0 - 1 1  a n d  cred ited  tow ards pay m en t of p ref. stock . F irs t  q u a r . d lv . on p re f., 1 H % . paid  O ct. 1 1911,
19B ond"“(J 1 (LOMiOOO a u th .) o u ts tan d in g  O ct. 1 1911. $667,000: reserved  for te rm ina ls . &c.. $1,750,000. a n d  rem ain ing  $7,583,000 a t  n o t to  exceed 85%  of cost of new  con stru c tion , o r o ver $20,000 per m ile m ain  lino. V. 90, n 108 302: V. 91, p. 153. For 6 mos. end ing  Dec. 31 1911. gross, $142,- ? 4 1 \  n e t ,  WB .738: In t. a n d  ta x e s , $18,964: b a t su rp  546.774. or y ear end in g  Ju n e  30 1911 (38 m iles), gross, $175,508: n e t, 574.811: In t. a n d  tax e s , $20,127: d lv . on com . (8% ), $24,000: b a l.. su rp ., $24,684. P res ., s  G Latta* V -P . an d  Seo., 13. R ice, both  ot D yersburg . T en n .: V .-P ., Jo h n  H . W atk ins. 2 W all S t . .  N . Y .; T reas . J .  0 . Doyle D yersburg . Offloc, D yersbu rg , T en n .— (V. 91, p . 153: V . 92, p. 1374, V. 93, p . 7J6.)

C H IC A aO  M IL W A U K E E  & OARY R A ILW AY.— T his ro a d , w hen com pleted , will form  an  o u te r be lt line 267 m iles In leng th , ex ten d in g  from  M ilw aukee, W ls„  to  G ary , I n d „  connecting  w ith  all of th e  32 m ain  tru n k  lines e n te rin g  Chicago. Of th is , R ockford , HI., to  D elm ar, 125 miles. Including E lgin  Jo lie t & E aste rn  track ag e  betw een A urora  and  Jo lie t, 22 m iles, was In opera tion  In J u ly  1910. In  M arch 1909 In terests represen ted  b y  th e  S t .  Louis Union T ru s t Co. acqu ired  p rac tica l c o n tro l. V. 88 , p . 085. S tock  au th o rized . $10,000,000: o u ts ta n d in g . $5,500,000: p a r . $100. 
B O N D S .— On A pril 1 1908 a  m ortgage  w as executed  to  th e  S t .  L ouis U nion T ru s t Co. and  Illinois S ta te  T ru s t Co. of S t . Louts, as tn is te ts  to  seoure an  Issue of $20,000,000 of 40-year 5%  bonds of h av e  been Issued to  acq u ire  th e  p ro p e rty  o t th e  Illinois Iow a & M innesota an d  su bsid ia ry  com panies. Im provem ents and  e qu ip m en t, th e  rem ain ing  $14,398,000 bonds being reserved  for extensions to ' G ary  a n d  M ilwaukee, e q u ip m e n t, te rm ina ls , e lev a to rs , coal docks and  facilities a t  G ary  a n d  Milw aukee, of w hich a b o u t $10,000,000 to  be used a t  p resen t to  com plete  th e  line  V. 86, p . 980; V. 88. p . 685. F o r y ear end ing  Ju no  30 1911, gross, $°98 597* o per. dcf., $13,464. In  1909-10, gross, $313,945; o per. d ef., $23,

3 8 1 : charg es, $156,180. P re s .. A lbert T .  P erk ins, caro  S t . L ouis U nion 
T ru s t C o., S t . L ouis.— (V. 88. p . 685.)
w e ^ te r l^ \^ S ^ \* a u l^ V lln n e a ^ > lls '^ in d ^ a k o ^ u p e r lo r f* O m a h a ? IN c ^ ! 0and
W Is .^M  In ru 'a n d  t  ho * D ak o ta s! "v Iz! M  M a p* 0° °M! & Pu'g£"so°un<i Ry°..p 3 1)

R oad   M iles .\ Road—  M iles’,L ines ow ned Ju n e  30 1911 (of Second a n d  th ird  trao k s 591w hich 30 m . owned J o in t ly ) .-7,2901 T rackago  (Including 2d t r a c k s ) . .277  
H IS T O R Y , Ao.— O rg. M ay 5 1863 a n d  on F e b .11 1874 to ok  p resen t nam e. T he  Pacific ex tension , from  w estern  term inus a t  M obrldgc, S . D „  to  S ea ttle  an d  T acom a, 1,461 m iles, know n u nd er nam e of Chicago M ilwaukee A P ugot S ound  R y . (sec s ta to m e n t below ),w as o pera ted  from  A u g .l  1909, 552 miles of branches had  been com pleted  In A ug. 1911. V. 87, p . 543; V . 88. p . 99. 294, 748, 882, 944, 1252. In  Ju ly  1911 acqu ired  20%  of stock  of In d ia n a  H arb o r B elt R R . V . 93. p . 162. .T acom a E aste rn  R R ., T acom a, W ash ., to  M orton, a n d  b ranches, to ta l 92 m iles, was acqu ired  In 1909.C A P IT A L  STO C K .— T he pref. stock  has a  p rio r r ig h t over th e  c om . stock  to  a  d iv idend  of n o t over 7% from  n e t earn ings In each year, b u t If n o t earn ed  It h as  no cum u la tiv e  r ig h t. A fte r p ay m en t of 7%  on p ref. a n d  7% on com ., b o th  classes sh are  pro rata.I n  D ecem ber 1906 th e  s tockholders subscribed  pro  r a ta  for $66,214,400 n re f. a n d  $3 3 ,2 4 1 , 1 0 0  com . s tock  a t  p a r . V . 83, p . 1523: V. 84, p . 50, 

101: V . 85, p . 98. 1338; V. 88, p . 293.
D IV S . since 1 8 9 2 -  } '9 3 . *94. '9 5 . '96 . '97 -'0 0 . '01 . '0 2 - 'l l .  1912.On nnm m nn 4 4 2 4 5 y ’l y  6 7 y ’ly  Mch, 2 Vi

8 S  p r ? f ? i ? ? d : : : : : : : : : % i  7 7 7 7  7 y i y  7  7 y i y M c h . s u
B O N D S.— A b strac ts  older m tg es .. V. 45. p . 114. 144. 212; V. 48, p . 830. T he  general mortgage of 1889 (see a b s tra c t In V . 48, p . 830) la for $ lo 0 ,-  000,000 to  th e  U nited  S ta te s  T ru s t Co. of New Y ork , as tru s te e , a n d  oovers th e  e n tire  railw ay  p ro p e rty  a n d  franchises of th e  com pany  (therein  described) , su b jec t to  prio r liens, which a re  p aid  as  th ey  m atu re .I n  J u ly  1911 gen. m tge . bonds were Issued or reserved  as  follows:

A m o u n t In th e  h ands of th e  p u b l l o -------------------------------------------In  trea su ry  o t th e  com p an y  (un so ld )----------------------------------------- ---

In  1911 th e  U nion Pacific system  (Oregon S ho rt Line) ow ned $1,845,000
^ T he refunding  a t  4%  of tile $22,097,000 5, 6 an d  7%  bonds m atu rin g  In 1910 cITecte I an  ann u al sav ing  of $460,440. V . 89. p . 1279.In  Mch. 1912 th e  d lv . r a te  was reduced  from  7 to  5 % . V. 94. p . 278. 349.

E A R N IN G S — 6 m os..11911.......... .G ro ss , $33,844,555: not, $9,347,419Ju ly  1 to  Doc. 31. 11910_____ G ross, 35,522,390; not, 10,020,180
A N N U A L  R E P O R T .— Fiscal y ear ends Ju n o  30. A nn u al m eeting  Is hold in S ep t. R ep o rt for 1910-11 In V . 03. 7 2 4 : ^ 1 .0 ^ 1  p . 6 0 6 . ^

14.07^:% ?F reigh t earn ing s........................................  44,776,454 44.909.137 42,341.051Mall, express, A c., earn ing s________  6 ,121.784 5,151,013 __4j 780.960
T otal e a rn ing s____________________$04,976,996 564.846.894 559.897.463$8,472,8257.724.56927.469.9932.529.3731.123,610

$7,288,6037.270.77423.098.4772.428.6701,073.385

T o ta l rep o rted  by  th e  com pany  as o u ts ta n d in g ..........................R eserved for p rio r lien s..............................................................................*o2,685 '0n0R e m a in d e r ........................................................................................................ 901,000
T o ta l a u tho rized  . . . . --------------------------------------------------------- 5150,000,000
In  D ec. 1909 $25,000,000 gen . m tg e . 4s w ere sold , chiefly to  p ay  off $12,357.000 old bonds and  for new lines, second m ain  trac k  a n d  add itiona l eq u ip m e n t. V . 89. p . 1279, 1541. 1596. 1667. nnn OKI n  1909 $28,000,000 o t a n  au th o rized  Issue of $50,000,000 4%  25-year 

d eben tu re*  w ere so* *° Pe *nc ûl*et* n  a n y  nCW m *;g0‘ v *
P In^M ay 1910sol’d  to  a ’group of F rench  b an k s  250,000.000 francs 15-ycar 4%  deb s. T hey  a re  to  be secured by  any  new  m tge . N one of th e  Chic. M llw. A P u g e t S ound R y . stock  now  ow ned or h ereafte r acquIrcd  Is to  bo so ld  w hile bonds a re  o u t. V . 9 0 , p . 1424, 1489, 1554: V. 91, p . .38. 1710.

G E N E R A L  F IN A N C E S . Ao.— T he com pany  ow ns all of th e  $100.000 ,000 s to ck  a n d  $129,000,000 of th e  $154,000,000 1st M. 4s of th e  Chicago M llw . A P ug e t S ound R y . ($25,000,000 bonds sold In M ch. 1911), sec below.E a rly  In 1911 an  Initial d iv id en d  of 2 .7%  w as received on  C hic. M llw. A P u g e t S ound  R y. s tock , y ield ing  $2,700,000, an d  In A ug . 1911 2 .3 % . yieldin g  $2,300,000. V. 93. p . 588.

M ain tenance of w ay __________________ $7,865,401M aintenance of cars and  eng ines--------------------------  8,839,384T ran sp o rta tio n  a nd  tra ff ic ......................  29.230.225T a x e s ...............................................................  2.662,700M isce llan eo u s................... ........................  1,118,709 ___________ __ __________
T o ta l expenses_____________________ $49,716,419 $47,320,370 541.159.914

N et earn ings................................................. $15.259,o77 517,§n7 ,R9n * 1 8 ,t7 q ’fi83O utside opera tions, n e t_____________  oSI'ooS  17J.683D ividends on stocks . ..........................  n n2n’§na ---------In t .  on C h. M. A P ug . S ound  b o n d s .-  4,7.30,978 o Y a i r iO th er Income ( n e t ) . - ................................. 2 .083.604 2, 89,175 1,318,473
T ota l n e t Incom e---------------   $27,335,031 527.187,095In te res t on funded d e b t_____________ )$8 ,37 2 ,3 48 [ 56,651.215 $5,8oo,717In te res t on E uro pean  loan___________/  l  160,589 - - - - - H ire of equ ip m en t, ren ts , Ao________ 2 ,604,369 1,690,943 l'?2Z 'Z §nDividends on preferred  (7 % )_________  8,115.233 8 ,115,233 § '806,780D ividends on com m on (7 % )_________  8 ,116,220 8 ,116,220 6,966,743
T ota l ded u ctio n s..................................... $27,208,170 $2 • .737.36 » 5 i 9 .8  7,027Balance, su rp lu s_____________________ $126,861 $2,450,330 $338,678
O F F IC E R S .— C hairm an , Roswell M iller, 42 B roadw ay. N ew  Y ork; P residen t, A lbert J .  E arllng , Chicago: T reasu re r, F . G. R an n ey , Chicago; G en. M gr., D . L . Bush; S ec., E . W . A dam s, M ilw aukee, W Is.D irectors— Roswell M iller, New Y ork: A . J .  E arllng . Chicago; L . J .  P e ti t , M ilwaukee: J .  Ogden A rm our, S tan ley  F ield , Chicago; F ran k  S. Rond, W illiam  R ockefeller. D onald G. G eddcs. Jo h n  A . S tew art. F crcy  A. Rockefeller, W alter P . Bliss. C harles W . H arkness, Jo h n  D. R y a n , New Y ork. N . Y . office. 42 B w ay .— (V. 93. p. 724; V. 94. p. 278, 349.)
CHICAGO MI L WA U K E E  & PU G ET  SOUND R Y .— (See M a p .) - -T h is  

road  form s th e  Pacific extension  of th e  Chicago L«oUk<r * frnm xtvil com pleted  th rough  to  S ea ttle  a n d  opened A ug. 1bridge, S . D ., to  S ea ttle  and  T acom a, 1,401 m iles. Including 28 m iles from  Black R iver to  T acom a owned Jo in tly; b ranches com pleted  \u g . 1911, 552 miles; branches under con stru c tion , 241 m .: to ta l  u n d e r  m tiro., 2,197 mlilw. Also opera tes T acom a E aste rn  R R ., T acom a to  M orton. w lth b ranches, 92 m iles. V. 91, p . 651. Inco rpo ra ted  In W ash ing ton  Deo. .31 1908.^
n n i v n s  — T otn l Aiithnrl7(>d Issue $200,000,000. of which $154,959,000,

to ge the r w ith  th e  en tire  a u th . Issue of s"1 ' ’il*L’? 0,;rq (nnn00*,'!”a°noccl'Tot*1 oorf to  th e  C M . A S t .  P . R y . trea su ry  for $154,959,0UU auvanocci ror con
s tru o tlo n . In  M ch. 1911 $25,000,000 of J nborr!!!,H* 2 r CTi74* V ’o Y
nhC1386M - F o ™ T L 'a ? i n r y CT 093; P 588.’ P h o f d s 6c o V r V d .  L m i n a ^
a n d  e qu ip m en t, an d  ru n  to  m a tu r lt jr . J V ZCCo1?l?SatlonS duo  Ju n e  30 $200,000,000 In M ay 1911. V. 92, p . 955, 1031. O bligations d u e  Ju n e  30
1911 for advanoes, $15,698,816.D IV ID E N D S .— D lv .. 2 .7 % , paid  from  Incom e of D ^a l y ea r  ondlne Ju n o  30 1910 an d  221% In A ug. 1911 R om  Inoomo of fiscal y ea r 1910-11. V. 93. p . 526. P res .. H . R . W illiam s, S ea ttle . W ash.

E A R N IN G S .—6 m o s .,(1911..............G ross. $8,423,868; n o t. 616,053Ju ly  1 to  Deo. 31. U 9 1 0 - ............Gross. 7 ,513.501, n e t. 3 ,044.790
R E P O R T .— R ep o rt for y ear end ing  Ju n e  3 0 '1 9 1 1 , ,1“ V. 03. P- 724.

(V 93, p . 526. 588. 724. 1386.)CHICAGO & NORTH W ESTERN  R Y .— (See M o p .)— O perates  a n  Imp o r ta n t system  of roads u n iting  Chicago, III., w ith  O m aha, N eb ., S t . P au l. M inn ., w ith  th e  g rea t w heat belts of D ako ta . N ebraska . &o.. a n d  w ith  th e  • - - -  **'■ -*■  T” -vok IIllls , Including—  Ai i i m .Belle Fourcho V alley .............—  24Jam es R iver A N orth  W estern - .39S un d ry  track ag o ________ — — __ b4
m ining regions of M ichigan an d  th e  B lack IIllls , Including— Road owned in  fee—  M iles.M ain lines, Ao______ __________ 7.545Entire stock owned—P rinceton  A W estern __________ 16W olf R iver V alley ........................... 2S t. P au l E aste rn  G rand  T ru n k(leased) -----------------------------   60De Pue L an d  A E a s t, (leased) _- 3

T ota l J u ly  1 1011......................T.743Second tra c k .................H as largo In te rest In Ohio. S t ._______________________ __  _ . P au l M lnu. A O m ah a----------- 1.744
In  Dec. 1911 an  a rran g em en t w as m ade w ith  th e  N o rth ern  Pacific for th rough  passenger service betw een  Chicago a n d  Pacific coas t. V. 9.3, p . m o / .
H IS T O R Y , AC.— A V an d erb ilt line (V 75, p . 1,080) A J S h e aJam es R iver Valley A N . W . R y . w as Inoorp. In 1909 to  bu ild  b ranches from  B lun t to  G etty sb u rg  and  from  O neida to  H ltohcook, So. D^ak., 1.30 m iles, and  th e  M ilwaukee S p a rta  & N orthw estern  R y .. 178 m iles. In MU w aukec. W aukesha  and  Dodge counties. W Is. In  J u ly  1911 a b o u t 100 miles had  been com pleted  a n d  250 were under co n stru c tio n , v . o j , p . t s iu ,  

V. 91. p. 808; v .  93, p. 1190; V . 94. p. 206.C A PITA L  STO C K .— Of tho  oom . s tock , $2,338,317. anil of th e  p re t. $3.
835. rem alnod  In com pany 's  trea su ry  In J u ly  1911.r ig h t to  7 % : th en  com . 7% : th en  prof. 3 % , th en  com . 3 %■  then  ^ t h  classes sh are . In  i9 03  tho  au tho rized  com . stock  w as lnorcased from  $41,448,360 to  $77,601,015. an d  In O ot. 1906 to  $177,601,800. V . 84. p . 157.
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R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . ,  see notes on f ir s t  page. J M ilesRoad DateBonds P arValue A m o u n tO utstanding Rate% WhenPayable

90 1898 $1,000 Ac $1,440,000 3 H  8 J A D119 1899 1,000 &c 1,904,000 3M  e .1 A D26 1899 1,000 p 4 16.000 3 M 8 A A ()56 1900 1,000 Ac N on eJu ly  ’1 1 3 H i M A S1Q5, 1901 1,000 Ac n 1.940.000 3 X 8 J A J85 1901 1,000 Ac 2.125,000 3M  g M A s125 1901 1,000 Ac 03,926,000 3 K  g F A A33 1900 1,000 528,000 3 H  g .1 A .J195 1900 1,000 Ac 3,900.000 3M  g .J A J1,170 18S3 1,000 7.725,000 6 A A O235 1900 1,000 2,000,000 4 H  g M A s235 1900 1.000 2,000,000 5 g J A J235 1900 1,000 2,000,000 Up to5% wh earn .
4,000,0002,000,0001.12 1909 250,000 5 J A J3.5 1910 1,000 250,000 5 g A A ()1902 1,000 &c 71,330,000 4 g M A N1909 See te x t 5 M A s100 74,877,200 See te x t. Q uar765 1877 1,000 Ac 12,500.000 6 J J2,395 1898 1,000 Ac 61,581,000 4 g J A J1902 1,000 10,458,000 4 g M A NT ex t 1904 500 Ac 94,942,000 4 g A A G__ 1912 1,000 20,000.000 5 g J A J  15292 1881 1,000 1,905,000 5 g A A O998 1884 1,000 Ac 11,000.000 5 g A o12 1877 500 Ac 150,000 7  g J A D113 1885 1,000 Ac 450,000 6 J A J351 1894 1,000 5,500,000 5 g .T A J282 1899 1,000 3,525,000 5  g J A J__ 1899 1,000 195.000 6 g J A .1335 1902 1,000 5,411,000 5 g M A N308 1910 100 Ac 11,000,000 4 M  B M A S1911 5 & £' 10,000,000 4 H g F A A1907 § 1.000 3,390,000 5 g J A J1907 1.000 944,000 4 g J A Jh 500 2,000: k  $202, 500: mS>89 ,000 (als 0 $19,79

Last D ividend  and  M aturity Places Where Interest and  D ividends are Payable
Chic & N W est [Con)— B ranch L in e  B onds A ssum ed  B oyer Valley R y  1st M g $16,000 per m lle_F.c*A r M ina & la  R y  1st M gold $16,000 per in ile - .F .c *  Ar M an k ato  A New U lm  1st M gold §416,000. _F.c*A r S o u th ern  Iow a first m tg e  $1,120,000 g o ld ..F .c * A r P rin ceto n  A N orth w  1st M $2,100,000 gold__F.cA r P eo ria  A N orth w est 1st M $2,125,000 g o ld ._ F .cA r S ioux  C ity  A Pacific 1st M gold $4,000,000 __F.cA rM inn A So D ak  1st M gold $528,000......................F.c*Iow a  M innesota A N orthw estern  1st M gold .  F .c *Ar F rcm  E lk  & M V cons M $25,000 per m ile assum ed C hicago  P eoria  & St L— P r  lien M g call a t  107 Vi .Ta.c*Consol m tge $2,000,000 gold call a t  105.............Ta.c*Inco m e  m tge gold (tex t) non-cum  call a t  p a r ______N ew  Securities to be Issued under Reorganization P lanS tock , $4.000,000............ .. .  .  _G en and  refunding  M $15,000,000 gold red  t e x t . .C hicago R iver & Ind iana  R R — 1st M .......... ................MCM ortgage $5,000,000 g red  beg O ct 1915.............../VICChic R I & Pac RR— Coll t r  M $ 7 5 ,0 0 0 ,0 0 0 ..C e.c*A rB onds, $7.500,000..................................................................C hicago Rock Isl & Pacific R y—S tock  ($75 ,000,000). F lrs t M Chic, 111., to  Council BlufTs& b ranches Us.c*G eneral m ortgage $100,000,000 go ld______ B a.c*A rColl t r  M g Ser I to  P  duo yearly  red  101 V i--C c.c*  R ef M $163,000,000 gold red  105 to  191 1 ..C e .c*  ArD ebentures gold redeem  105_____________ B a.c*A r*C edar R apids I F  & N W  1st m tge gold guar__C e.c B C R  & N or consol flrst m ortgage  g o ld . _Ce.c* ArM inneapolis & S t  Louis 1st M gold (assu m ed )____FR ock  Island  & P eoria  cons 1st M (V 75, p 3 0 )._M p Choc O A G general (now 1st) M $5,500,000 g .c * A r Choc & Mem 1st M $3,750,000 assu m ed . -G P .cA r L  R ock B ridge 1st M assum ed g red  (tex t) .( iP .c *Consol m tge g o ld .........................   GP.c*R I A & L  1st M §30.000,000 g gu red  105 Ba.xc* Ar* S t P & K C S ho rt L — 1st M g gu red  105.B a.xo* Ar*R ock Is lan d -’F risco  T erm  1st M g g uar Jo in tly ___c*P eoria  R y T erm  1st m tge  gold g uar Jo in tly  red__IC  In  a dd ition , sink ing  fun d  D ec. 1911 held: g $181,000: p all In sink ing  fund ________________

Dec 1 1923 Ju n e  1 1924 O ct 1 1929 S ep t 1 1925 J a n  1 1926 Mch 1 1926 Aug 1 1936 J a n  1 1935 J a n  1 1935 O ct 1 1933 Mch 11930  J u ly  1 1930 J u ly  1 1930

Co’s office, 111 B roadw ay do  dodo  dod o  dodo  dodo  dodo dodo  dodo  dodo  doL ib erty  N ational B ank Ju ly  1908 coup la s t paid

30 years J a n  1 1929 O ct 1 1930 N ov 1 2002 S ep t 1 1913 Dec 30 ’l l  1 Ju ly  1 1917 J a n  1 1988 M ay 1912-1918 A pr 1 1934 J a n  15 1932 O ct 1 1921 A pr 1 1934

O ct 1 1919
M ay 1 1952 Mch 1 1934 F eb  1 1941 Jau  1 1927 J a n  1 1937

Merch L oan  & T r Co, Chi F irs t N ationa l B an k , N  Y
F irs t N a t B an k . N Y do dodo  doF irs t N ational B ank , NY do  doNew Y ork , L ondon , Ac. do  dodo  dodo  dodo  dodo  o r P h llado o r PhllaF irst N ational B ank , N Y do  o r P h llado o r  E uropeNew Y ork and  L ondon T r Co of A m , N Y; A S tL  F irst N ational B ank . N Y n $160,000; o $74,000;

S tockholders In J a n .  1910 subscribed for $30,502,650 com m on stock  a t  p a r , raising  th e  a m o u n t o u ts tan d in g  to  $130,121,500. V . 89, p . 1482.In  J a n .  1912 U . P . system  (Ore. S ho rt Line) owned $4,018,700 stock .T he  consolidated s ink in g  fu n d  bonds o f  1915 have  v o tin g  pow er.
D IV ID E N D S —  1 ’86-’93. ’9 4 . '9 5 .  ’96-’99. '00 . 1901. 1902-Jan .’l  >.C om m on ___________ ) 6 y ’ly  3 4 5 y ’ly 6 6 7 yearlyP r e f e r r e d ............... ...... j --------------------- 7 y early --------------------- — 8 y ’ly—
B O N D S .—General Mortgage.— See A bstrac t In V . 65, p . 1175. T he au th o rized  Issue Is $165,000,000 (U . S . T ru s t Co., tru s te e ) ; $131,645,000 w ere reserved  to  re tire  u nderly ing  bonds (of which §46,595,000 h ad  been re tired  to  Ju n e  30  1911), and  rem ainder for add ition s and  Im provem ents, $4,000,000 a t  once an d  $1,000,000 a  year th e re afte r. V. 65, p . 1070; V . 65, p . 69. I l l ,  571: V. 75. p . 980: V. 88. p . 2S0. 563. In  N ov. 1910 $15,000,000 gen . 4s were sold to  re tire  $12,000,000 p rio r bonds and  fo r o the r purposes, a n d  In A pril 1911 $7,500,000 to  re tire  $6,500,000 old bonds and  for o th e r purposes. In  J a n . 1912 th ere  were §30,827,000 gen. 3 Vis o u ts tand in g  and  th e re  w ere held  in th e  com p an y ’s sink ing  funds $489,000, and  d ue  from  th e  tru s te e  §5,777,000 bonds. V. 91. p . 1385; V. 90, p. 14S9; V. 92, p. 117, 1178; V. 93. p . 1667.T he  sink ing  fu n d  bonds of 1879 a rc  secured  b y  deposit In t ru s t  of $15,000,000 of 1st M. bonds a t  $15,000 per m ile on su bsid ia ry  lines, th e  m ost Imp o r ta n t  being described i» "S u p p lem en t” of M ay 1894. Of th e  sink ing  fund bonds of 1879, §5,313,000 a re  6s: th e  sinking fund Is a t jle a s t  1% o f o u ts tan d ing  bonds, w hich a re  su b jec t to  call a t  105, and  th rough  Its opera tion  those  o u ts tan d in g  h av e  been reduced  from  $15,000,000 to  am o u n t In tab le .T he  extension bonds of 1886 a re  secured b y  deposit in tru s t  of flrst m ortgage bonds a t  a  ra te  n o t exceeding $20,000 per m ile. Inc luded  In th e  c o lla tera l Ju ly  1 1911 were $10,675,000 F rem on t E lk h o rn  A Mo. Valley l s ts  and  $2,560,000 W yom ing C entral ls ts  (consolidated  w ith  F . E . A M. V .), Ac.T he Frem ont E lkhorn A  M issouri Valley consols have  a  flrst lien on 1,170 m iles (F rem o n t, N eb ., to  D cadw ood, S . D ., 557 m iles, and  b ranches to H asting s , A lbion, A c., 613 m iles): b u t  besides th e  a m o u n t of issue given as o u ts tan d in g  In th e  tab le , $10,675,000 (along w ith  $2,560,000 W yom ing C entral firsts, a  F . E . & M. V. Issue) a rc  held  as p a r t  colla tera l for Chicago A N o rth  W estern  extension bonds of 1886.In  F eb . 1912 sold $15,000,000 M ilw aukee Sparta  A  Northwestern R y .  1st M . bonds, g uar. p . A I. an d  sh ortly  to  be assum ed , an d  th e  p ro p e rty  em b rac ing  te rm inal facilities a t  M ilwaukee a n d  Im p o rtan t cut-off on line to  D u lu th , 179 miles of road  In a ll, m erged In C . & N . W . V . 94, p . 416. T he D cs P laines V alley  R y . In D ec. 1911 au tho rized  a  m ortgage  to  secure $2,500,000 bonds. N one y e t Issued. V. 93, p . 1190, 1786.In  F eb . 1912 app lied  fo r perm ission to  Issue $10,000,000 equ ipm en t n otes.
G E N E R A L  F IN A N C E S .— Stockho lders In F eb . 1907 subscribed  for $24,401,600 com . stock  a t  p a r  an d  In J a n . 1909 for $30,502,650 add itiona l s to c k . V . 83, p . 379, 817, 1098: V. 89, p . 1482. New passenger term inals I® Chicago costing  o ver $23,000,000 were opened Ju n e  4 1911. V. 87, p. 479, * f l .  1159: V. 89. p . 670; V. 91. p . 807; V. 92. p . 1700. In  J a n . 1909 sold $16,250,000 3 Vis. including  $10,000,000 generals, an d  In N ov. 1910 $15,- CCO.OOO an d  In A pril 1911 $7,500,000 gen . 4s. V . 91, p .  1385.
E A R N IN G S .— For 6 m os. end ing  D ec. 31:6 M o s . Gross. N e t. Other Inc . Charges. B a l.,S u r .1911.......... $40,579,807 $10,892,467 $1,167,174 $4,618,464 $7,441,1771910...........  39,260,058 • 10,705,182 1,383,869 4,420,936 7,668,115
R E P O R T .— T he ann u al m eeting  Is held  th e  th ird  T hu rsday  In O ctober. R ep o rt for 1910-11 a t  leng th  In V. 93, p . 864, 883; edito ria l, p . 911.
Operattna Revenues 1910-11. 1909-10. 1908-09.A verage miles o p e ra te d ............................  7,719 7,629 7,635F re ig h t rev en u e ............................................ $49,024,958 $49,536,839 $43,619,091Passenger rev en u e ....................................... 19,118,884 18,431,017 16,875,668M all, express, A c..............................  6,774,344 6.207,828 5,483,712
T o ta l o pera ting  rev en ues..................... $74,918,180 $74,175,684 $05,978,471T o ta l n e t incom e................................ $21,769,231 $21,525,371 $22,610,755R en ts—d e b i t s .............................................  1.200.023 1,397,278 818,848In te re s t  on bonds. A c ..............................  7 ,727,507 7,583,447 7,603,926Sink ing  funds an d  o the r p a y m e n ts ._ 238,601 246,149 252,687D ividends on com m on s tock , 7 % ------- 9,108,015 8 ,040,438 6,972,903D ividends on preferred  stock , 8 % ___  1,791,600 1,791,600 1,791,600
B alance , su rp lu s ....................................$1,703,485 $2,466,459 $5,170,790
O F F IC E R S .— M arvin  H u g h ltt, C hairm an; P re s ., W m . A .,v-G ardner, (  hleago; V .-P ., S . A . L ynde; S ec., Jo h n  D avis Caldwell, Chicago; T reas., A . B. V an Z an d t, 111 B roadw ay, New  Y ork.D irecto rs.— M arvin H u g h ltt  (C hairm an), W . K . V an d erb ilt, F . W . V an- (D rb llt, C haunccy M. D epcw, Jam es S tillm an , Jam es C. Fargo , W . K \* n d e rb l l t  J r . ,  N . Y .: B yron  L . S m ith , Cyrus I I .  M cCormick, C hauncey I (cp , Jo h n  V. Farw ell, W m . A . G ardner, Chicago; I I .  C. F rick , P ltts- t v rgh , P a .; D avid  P . K im ball, O liver A m es, B oston; Zenas C rane, D alton  A css.; H om es A . M iller, Dcs M oines, l a . — (V. 94, p . 350, 416, 487.)
CHICAGO PEORIA  & ST. L OUIS  R Y.— R O A D .— Owns from  P ekin  to  C .tanlte C ity , III., 180 miles; G ran ite  C ity  to  M adison, 2 miles; M adison to  I rlcige J e t . ,  3 m .; H av an a  to  Jacksonv ille , 111., 42 m .; b ranch , L ockhavcn  

10  G ia fton , 8 m .; to ta l ow ned, 235 m .: track ag e , P ek in  to  Peo ria , 10 m .; Jr 5T ilngfle ld . 1 Vi m .; to  S t. Louis S ta tio n , 9 m .; to ta l 2 5 5 Vi miles.C n  Ju ly  1 1909 P res. Jo h n  P . R am sey  an d  H en ry  M. M crriam  of Sprlng- fcJd , III., were appo in ted  receivers, th e  J a n u a ry  and  Ju ly  1909 coupons r i  tl  ( consols being In d efau lt. V. 89, p . 41. T he  Chic. Peoria  A S t. L. I  I ' ,  v a s  Incorporated  as successor on Dee. 6 1909, w ith  $4,000,000 a u th . f m f 1 . V. 89, p . 1541. F av o rab le  decision In 2 -ccn t fare  su it Ju ly  1911. A . • ( p . 1675; V. 93, p . 229./ ((ir ity -IIo ld crs ' Committee.— C harles I I .  W arren  (C hairm an), Charles D. I . < I i s  and  A lfred S hepherd  (W . W . S tevenson , 34 N assau S t., Sec. J ; i l*<rs’ T ru s t Co., New Y ork , d epositary .)
P L A N .— T he p lan  of th e  above com m ittee, declared  opera tive  O ct. 26 1909, provides th a t  a  new co. shall acqu ire  th e  road  a fte r  foreclosure, sub ject to  th e  $2,000,000 p rio r lien m ortgage  of 1900. T he  com m ittee  Is given pow er to  sell in  th e  com m on In te rest.

T he plan  (V. 89, p . 285) authorizes an  Issue of §15.000.000 "general an d  refunding” 30-year gold 4>$s. P resen t Issue, $2,850,000, of which th e  $1,100,000 Issuable In exchange for th e  old consols and  unpaid  coupons a re  to  bear only  3%  In te rest for th e  flrst 6 years. F o r six years th e  new bonds arc  to  be su b jec t to  call a t  p ar on any  In t. d a te  on 60 d ay s’ notice; th e reafte r  a t  107 Vi • Of th e  bonds, $2,000,000 will bo reserved  to  refund  prio r llenibonds and  $150,000 for use to  a id  In refunding , and  $10,000,000 for extensions, Ac.
B asis o f Exchange o f Old Securities fo r  N ew .For Each Old. Out. I f  P a y . R ef. \  Vis. N ew  Stock.$1,000 Consol. M. b o n d s ._ $ 2 ,000.000 ............. *500 00 $625 00100 O verdue c o u p o n s .. 100,000 ............. *50 00 62 501.000 E q . & c ar  t r u s t s . . .  181.000 ............. 1,000 00 .............1.000 Incom e M. b o n d s ..  2,000,000 $100 00 100 00 400 00100 P referred  s to c k ____ 3,750,000 7 00 7 00 24 50100 Com m on s to c k ____3 ,GOO,000 3 00 3 00 9 00• In te re s t  on these te n d s  reduced to  3%  for flrst six  years.O u t of th e  $2,850,000 "general & refunding" 4 Vis, $850,000 will be p laced In th e  trea su ry , and  It Is estim ated  th a t  a fte r  p rov iding  for th e  floating  d eb t th e  new  com pany  will h av e  free trea su ry  assets In cash  and  "general and  refund ing  m ortgage” bonds of over $1,000,000 to  m ake needed Im provem ents.T he  new  com pany  will have  a  ftxcd ann u al charge  of a b o u t $154,000 for th e  flrst 6 years , which will be th e reafte r  increased a b o u t $15,000 by  th e  Increase In ra te  from  3%  to  4 Vi%  on th e  new  bonds exchanged  for old cons.Security -ho lders w ho prefer not to  m ake a  cash p ay m en t as above prov ided  a re  oflered In new stock  a t  face value vo ting  t ru s t  certificates for $1,000 Incom e m tge . bonds, $60 In new stock ; for $100 pref. stock , $4 In new  stock ; for $100 com m on stock , $2 In new  stock .

E A R N IN G S .— 6 m os.,J19 1 1 ................... Gross, $871,525; n e t, $129,444J u ly  1 to  Dec. 31. 11910................... .G ross , 946,583; n e t , 116,969R ep o rt for y ea r to  Ju n o  30 1911 was In V. 93, p . 1781, show ing: Gross, $1,766,301; n e t, a fte r  taxes , §158,679; o th e r  incom e, $42,726; In te res t (no t incl. consol. M.) and  ren ta ls , $161,207; bal., su r., $40,198. Chief E xec . Officer, Jo h n  P . R am sey , Springfield, 111.; Sec. a n d  A ud ., H . W . B erg er, Springfield, III.; T reas., F . J .  W ilson.— (V. 93, p . 229, 1781.)
CHICAGO R IV ER & IN D IA N A  R R .— See page 143 to 145.
CHICAGO ROCK IS L A N D  & PACIFIC  R A I L R O A D — Inco rpo ra ted  In Iow a  on J u ly  31 1902 as an  opera tin g  com pany  per p lan  V. 75, p . 239, to  ta k e  over th e  Chic. R . I . & P ac. R ailw ay. T he  en tire  cap ita l stock  ($145,000,000) Is ow ned b y  T he Rock Island  (holding) Co.
B O N D S.— T he collateral t ru s t  4s of 2002 (au thorized  Issue $75,000,000) a rc  secured by  a  pledge w ith th e  tru s te e  of an  equal a m o u n t of th e  stock  of T he C. R . I . A P . R ailw ay  as acqu ired . In  A ug. 1911 $71,339,500 of th e  $74,877,200 Railw ay  stock  h ad  been acqu ired .T he $17,364,180 5s secured by S t. L . A S. F . com m on stock  w ere called for p ay m en t a t  102 Vi and  in te res t on F eb . 1 1910, calling for $17,798,282, th e  sale of th e  stock . It Is u nderstood , realizing  $10,852,612. T he  rem ainder of th e  purchase  price of th e  collat. t ru s t  5s was iirovlded b y  th e  sale of $7,500,000 new 5s due S ep t. 1913, which w ere purchased  by  T he  C. R . I . A P .  R y . and  a re  held  In Its trea su ry . V. 89, p . 1667.— (V. 93, p . 1184.)
CHICAGO ROCK IS L A N D  A PACIFIC R Y.— (See M ap  Rock Island  Co., pages 118 and  119.)—T he system  ex tends from  Chicago, 111., v ia  O m aha, N eb ., to  D enver and  Colorado Springs, Col., a n d , v ia  K ansas C ity , M o., to  S an ta  R osa, New M ex., th ere  connecting  w ith  th e  lines of th e  E l P aso  A S. W . R R . Co. and  form ing w ith  them  and  th e  S ou th ern  Pacific a  th rough  dne to  th e  Pacific Coast; also from  T ucum carl, N . M ., to  M em phis, T cnn . and  to  F o r t  W o rth , T ex ., on th e  south  and  on th e  n o rth  to  M inneapolis, M inn ., and  W ate rto w n , S . I)., w ith  num erous b ranches, v iz.:
Owned in  Fee (5,370 M ile s ) . Mileft. Chicago, III., to  Col. S pgs., C o l .1,063 D av enp o rt, l a . ,  to  T crra l. O kla. 708 H erln g to n . K a n ., to  T exhom a.O k la ...............................................  323B urling ton , l a . ,  to  M Inn’p.M Inn. 308 V in ton, la . ,  to  W a te rt’n , S . 1). 376 S t. Louis, M o., to  K an . C ity , M o .284 B ravo, T ex . (New Mex. S ta te  line) | to  S an ta  R osa, N . M ................... 112

Owned in Fee (Concluded)—  M iles  G len Itlo , T ex . (T cx .-N . M. S ta teline) to  T ucum carl, N . M _____42B ranch  l i n e s . . ..................... ....... 2,154Cap. S tk . all owned (1,766 m.)Choc. O kla. A Gulf (leased)Ch. R . I .  A Gulf R y ............... .R ock  Is la n d , A rk . A L a. R R .Perpet. lease; treated as owned- Pcorla  A B ureau V alley R R . Co.

967469330
47

T ota l m ileage owned d irec tly  aud  th ro u gh  cap ita l s tock , A c................. 7,183Leased L ines  (see statement fo r  each). K eokuk  A Dcs Moines R y ., 162m .: W hite  A B lack R iver Valley R y . C o., 62 m ........................................  224Trackage: D enver, P ueb lo , K ansas C ity , A c.................................................  620
T o ta l m ileage Ju n e  30 1911............................................................................. 8.027
T he R ock Island  In terests In A pril 1906 acqu ired  a half in te res t In th e  T rin ity  A Brazos V alley R y ., owning a  line from  Cleburne to  H ow rton, T ex ., 236 m iles, w ith  b ranch  to  W ax ahatch lc , 67 m iles, and  track ag e  righ ts  from Cleburne to  F o r t  W orth , W axaha tc lde  to  D allas and  H ouston  to  G alveston.E xtension  from  H askell, A rk ., to  C rossctt, A rk ., and  to  E unice, L a ., 308 miles; u nd er c h a rte r  of R ock Island  A rkansas A Louisiana R R . whi com pleted  early  In 1908. See BON DS below. In  M ay 1910 113 miles w ere opened from  A m arillo , T ex ., w est to T ucum carl, N . M.
H IS T O R Y .— A consolidation  Ju n e  2 1880 w ith  $50,000,000 stock .In  A ug. 1911 $71,339,000 of th e  §74,877,200 cap ita l s tock  h as  been  d eposited  per p lan  V. 75, p . 239, each $100 stock being exchanged for th e  following securities: $100 In 100-year 4%  gold bonds of th e  Chic. R . I .  A Pao. Railroad  (of Iowa) and  §70 pref. and  $100 com . stock  of T he  "R o ck  Island C om pany” (of New Jersey ), which owns th e  en tire  cap ita l stock  of th e  Railroad  com pany . Sec s ta tem en ts  for those  com panies.T he properties of th e  form er B url. C edar R apids A N or. and  R ock  Isl. A Peoria  arc  now owned In fee. V. 74, p . 1194. 1250. S tockholders voted  Dec. 15 1910 to  m erge th e  Chicago R . I .  A El P aso , 153 m .
D IV ’S — 1 ’99-’02. ’03.Since 1 899____% /  5 y ’ly. 7 ViIn  1912, J a n . ,  1% ; M ch. 31. D ec. 30, 1 % .

’04 . ’05 . ’06 . ’07 . ’08 . ’09 . *10. ’ l l .  
8 V i 7 .8 8  6  5 H  5  Vi 5 Vi \ \ i  O K  1 H % ; J u n e  30 , 1 V i% ;  S e p t.  30 , 1 V ' i
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4 0 R A IL W A Y  ST O C K S A N D  BO N D S. [V O I*  T.XX XXIV.

R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . , see notes on f ir s t  page] M ilesRoad DateBonds P arV alue A m ountO utstanding Rate%
W henPayable

1907 51,000 $280,000 5 J A J1907 1,000 3.250,000 4M F A A1907 1,000 180,000 6 A A O1909 1,000 4,240,000 4M  E A A O1910 1,000 6,075.000 4 K  e M A N1911 1,000 90,000 5 e J A .11911 1,000 348.000 4 H  E F A A1905 1,000 1,575.000 4 H  g J A J1905 1,000 2,240,000 4M  E M A N1904 1,000 650,000 5 E A A <)
— 1905 1,000 2.347.000 5 g j A D

100 18,556.200 7 In 1911 F A A100 11,256,800 7 In 1911 F A A177 1878 500 Ac 1,133,000 6 g M A N607 1879 1,000 6.070.000 6 g A A ()80 1880 1,000 621,000 6 J A J37 1890 1,000 350,000 5 M A N1895 1,000 1,500,000 5 M A S1880 1,000 16,644,000 6 J A D1880 1,000 3,734,000 3 H J A D- - - 1912 1,000 5,000,000 5 g M A S
1910 1,000 3,500,000 5 A A o191 l 10,000 1.000.000 6 J A J60 1903 1,000 See te x t 5 g J A 1)1908 1,000 Ac See te x t 5 g J A 1)1906-9 12,500,000 6
1899 616,000 4 g A A o224,500 4 J A J313.842 65,299,060 5 g4,000,00030,500,00022,500,000

100 4,300,000” 1 1898 350,000 5 J A J228 1901 1.000 7.537.000 4 g F A A

Last D ividend  and  M aturity Places Where Interest and  D ividends are Payable
Chicago Rock Island & Pacific (Concluded)—P eo ria  R y  T erra  2d M, p rln  g u a r j o in t l y _________E qu ip  n o tes d u e  $325,000 sem l-an (V 8 4,p  338) - -B ad o  S er B due  $60,000 sem i-annually___________do  S er C gold due $265,000 sem l-ann______ Ce.cd o  S er D g $225,000 s-a  (V 90, p 913, 1362) . .B ad o  S er E  g $5,000 d ue  sem i-an n ua lly ___________do  Ser F  g  $12,000 s-a  (V 93, p 939 )...............-B aR  I im p t equ ip  no tes gu p & 1 $225,000 s-a ______Bado  Ser B $280,000 s-a  (V 93, p  939 )........... BaCh A R  I  E lev  M g gu due $50,000 y rly  red  par_ .c*  Consol In d  Coal 1st M e  ln t  gu red fllO  s f__G .o*Ar 
Chicago St Louis & New O rleans— See Illinois C en tral.
Chicago St Paul Minn & O m aha— C om m on s to c k ------P referred  stock  non-cum  Including scrip  (see te x t)  . .  Ch S t P  A M inn 1st M gold E lroy  to  L S t C ass’d - .c *  S t P  A S ioux C ity  1st M gold $10,000 per mlle__Ce.c N or WIs 1st M L ake S t C to  n ear Spooner a ss’d  Ce.c* S au lt S te  M arie A S ou thw estern  1st M assum ed— c S uperio r S h o rt L ine 1st M $1,500,000 a ssu ’d .U n .c*  C S t P M & O  m tge $30,000,000 ($15,000 p m)Cc.o*do  do consols In te res t red u c ed ------D ebentures gold  $15,000,000 a u th ............ — xc*A r
Chicago S ou thern— See Chic T erre  H au te  &| S ou th east 
Chicago S ubw ay— R eceivers’ c tfs  $3,500,000 g red  parR eceivers’ n o te s  $1,000,000------------111 T  1st M $30,000,000 gold red  105 F irs t lien  m tg e  gold red  105 (see te x t) - .U sm .o * & r L oan  ag reem en ts  Nos 1, 2, 3 , 4  & 5, secured b y  coll Securities to Be Issued and  A ssum ed under P la n .Chicago D ock M assum ed red  105 (V 68, p 333 )------N otes secured  by  2d m tge Chicago D o c k ..Ill T unnel purchase  m oney  n o tes see t e x t .1st M scries A gold red  p a r  $20,000,000—  do Scries B gold red  p a r  $4,000,000P ref stock  5%  non-cum  $30,500,000..........C om m on s to c k  J2 2 .5 0 0 .0 0 0 -----------------------  -----'* ’ T erm inal T ran sfc r^ -S ee  B A P  .Chicago Term

2007AugAprAprMayJu ly 'A ug ’Ju lyMayOctJu n e

’12-Feb ’17 ’12-Apr ’13 ’12-O ct *19 ’12-M ay’25 12-Jan’21 12-Aug ’26 ’12-Jan ’15 ’12-Nov’15 1 ’12-’24 1 1935

F irs t N ationa l B an k , N T  do  doH arv ey  F isk  A Sons, NT F irs t N ationa l B an k , N  Y do doU S E xpress Co

F eb  20 *12. 3M  F eb  20 ’12, 3M  M ay 1 1918 A pr 1 1919 J a n  1 1930 Nov 1 1915 Ju n e  1 1930 Ju n e  11930 Ju n e  1 1930 Mch 1 1930
A pr 1 1912 J u ly  1 1912 Deo 1 1928 Ju n e  11928

B an k ers’ T ru s t Co N T  do doF irs t T r  A S av  B k, Chic G ua ran ty  T ru s t Co, N  Y
Office 111 B ’w ay , N Ydo dodo dodo dodo dodo do

do dodo do

N at C ity  B k. N  Y ;A  Chic N at C ity  B k. N  Y; or Chi Ju n e  1909 ooup la s t paid  Ju n e  1908 coup la st paid

1929J u ly  1 1909 N orthern  T r Co, Chicago

30 years 30 years

licago T erre  H au te  & S E— S tock  $5,500,000. B cdfo - -  -___[ford B elt first m ortgage  _________S ou th ern  In d ia n a  1st M g (see tex t)  closed M .G P.c* Ju ly  1 1938 Feb 1 1951
CHICAGO ROCK ISLA ND  & PA C IFIC  R Y.— (Concluded).—
D ividends a re  In tended  to  cover only  In terest requ irem en ts  of th e  Chic. R . I .  A P ac . R ailroad  Co., which were reduced  on  sale of th e  S t .  L . A S . F . stock  la te  In 1909. V . 90. p . 626, 628.
B O N D S.— Of th e  general 4s of 1898, those  unissued  a re  ava ilab le  as follows: $18,900,000 a t  n o t over $1,000,000 p er annum  for p erm an en t Im provem en ts  a n d  a d d itio n s , Incl. equ ipm en t; B ankers T ru s t C o., N . Y ., an d  B en i. S tro n g  J r . ,  tru s tees . A b strac t, V. 66, p. 522; V . 78. p. 228; V . 80, p . 472.T he  co lla tera l t ru s t  gold 4s of 1902 ($24,000,000 authorized) a re  secured b y  d eposit of a ll s tock  of Choc. O kla. A Gulf R R . V .74,p.775 , 829, 936, 1356. 

R E F U N D IN G  4%  B O N D S  OF  1904 ($163,000,000 A  U T H O R IZ E D  I 3 S  U E)A firs t lien (e ith er d irec tly  o r th ro u gh  pledge of en tire  Issues of bonds of th e  com panies owning th e  sam e) on te rm ina l p ro p e rty  in S t. P au l and  M inneapolis, new e qu ip m en t an d  shops a t  SIlvIs, n ea r E a s t M oline, 111., a n d  on railw ays agg regating  1,158 miles; also a  ju n io r Hen su b jec t to  existing  m ortgages on all th e  o th e r lines of th e  system  of th e  R ailw ay  com pany , agg regating , exclusive of leased lines and  track ag e , 5,682 m iles. See V. 78, p . 228. 234 ; V . 79. p . 1716. 2206: V. 84. p . 219; V 85. p . 98: 1478.Of th e  $94,942,000 of these  bonds o u ts tand in g  in  Dec. 1911, $33,312,000 h ad  been Issued for refunding  p urposes, $15,000,000 to  reim burse  trea su ry , $24,130,000 for acqu isitio n  of p ro p e rty  o r secu rities and  $22,600,000 for Im provem en ts. Of th e  rem ain ing  $68,058,000 bonds au th o rized , $48,713,000 were reserved  for underly ing  bonds, $13,500,000 to  pay  for 75%  of th e  purchase  p rice of bonds of o th e r  cos., an d  th e  $5,845,000 balance  fo r Im provem ents and  acquisitions of o th e r  p roperties  o r securities. V . 87, p . 1089, 1419; V . 88. p . 623, 822: V. 89. p .  666: V . 90. p . 108, 236. 1170, 1424; V . 91, p . 1766: V . 92, p . 1031, 1310; V . 93, p . 1667, 1785.T he $20,000,000 20-ycar 5%  d eb en tu res  of 1912 w ere sold to  prov ide for te rm ina l p roperties  a t  O m aha, new  term ina ls  an d  a  bridge across th e  Mississippi R iv er a t  M em phis, various ad d itio n s  a n d  b e tte rm e n ts ,a n d to  pay a t  m a tu r ity  secu rities  falling due  In 1912 a n d  1913. T he "first an d  refund ing’’ bonds a n d  an y  te rm ina l securities Issued In 1912 an d  1913 will be taken  In to  th e  trea su ry  an d  be a va ilab le  for sale . No new m ortgage shall be m ade w ith o u t secu ring  th e  d eb en tu res  equally  th e reu n d er. V. 94, p . 206, 278.P eo ria  R y . T erm ina l 1st 4s ($1,500,000 a u th .) ,  g uaran teed  Join tly  w ith C hicago A A lto n , a re  su b jec t to  call a t  102 H  a fte r  Ju ly  1 1916: also Jo in tly  g uaran tees $280,000 2d 5s ns to  p rinc ipal on ly . V . 85, p . 159.As to  C hic. R . I .  A P ac . E lev ato r m tg e ., see V. 79, p . 2590; V. 82, p . 750. As to  Consol. In d ia n a  Coal 6s, In te rest g u a r ., see V. 80, p . 2401, 2623; form  of g u a ra n ty , V . 82 , p . 1499. R ock Island-Frlsoo T erm inal R y . 6s, g uaran teed  Jo in tly , V . 84, p . 569, 748.
R O C K  I .  A R K . A  L A .  1 S T  M . 4 M S , G U A R . P . A  I . ,  $30,000,000 A  U T i l .Secured by  a  d irec t first lien on 308.42 m iles, w ith  trackage righ ts  over 37.89 m iles, a n d  on equ ip , w orth  a b o u t $1,600,000. Of th e  rem ain ing  bon d s, $10,000,000 are Issuable for new  m ileage a t  actu a l cost, n o t exceeding  $30,000 per m ile, and  $9,000,000 a t  cost of add itions and  b e tte rm en ts  to p roperties, exclusive of equ ip m en t, on which th e  m tge . Is a  first Hen. V. 90. p . 626. 699, 1161. T he $453,600 R . I .  A rk . A L a . notes given In p ay m en t for 23 miles purchased  from  L ittle  R ock  A rk . A L a . ore also g u a r , b y  C. R . I .  & P . V . 93, p . 345, 469.
S T .  P .  A  K A N .  C IT Y  1 S T  M .  4 M S. G U A R . P . A  I . ,  $30,000,000 A  U T H .Of th e  bonds, th e  $10,000,000 sold F eb . 1911 a re  secured  b y  a  d irec t first lien on a b o u t 126 m iles of road  and  also on 3.14 m . form erly  owned b y  Dcs M oines W estern  R y .,a n d  will be fu rth e r  secured  by  67.65 m iles from  A ller to n , Iow a, to  Carlisle. Of th e  rem ain ing  bonds, $10,000,000 a re  reserved a t  p ar for new  m ileage a t  a c tu a l cos t a n d  $10,000,000 a t  p ar fo r ac tu a l cost of add ition s a n d  b e tte rm en ts  to  p roperties on which th e  m tge . secu ring  th e  Issue Is a  first lien . V. 92, p .  526, 593. 1311; V. 93. p . 1196, 1259, 1667,1725C ap italization  per m ile Ju n e  30 1911: S tock , $10,475; bonds. Including eq u ip m en t tru s ts , $32,146.

E A R N IN G S .— 6 m o s .,11911............Gross. $34,135,781; n e t. $9,725,379Ju ly  1 to  D ec. 31. 11910______Gross, 36.517,883; n e t. 11,173,930F o r 4 m os. end ing  O ct. 31 1911, n e t, $6,540,007. ag s t. $7,097,899; taxes, $882,455: o th e r  Income, $156,534; ln t. an d  ren ta ls , $3,809,491; bal., su r., $2,004,595. V . 93, p. 1785.
R E P O R T .— F or y ea r 1910-11, in  V. 93. p. 1184, 1196; also e d it ., p . 1230.Year ending J u n e  30—  1910-11. 1909-10. 1908-09.A verage m iles.......... ................................... 8,026 8,043 8,026T ota l o pe ra tin g  r e v e n u e . . ................... --$68 ,487 ,473  $66,220,579 $61,184,887O perating  Incom e (afte r ta x e s ).............. $16,723,139 $15,274,509 $16,400,527T o ta l n e t Incom e............................... - . . -  16,908,616 15,497,741 16,611,998In te re s t  and  re n ta ls ..................................  11,465,902 10,749,860 10,445.767Dividends (5K% )............. - ................... 3,930.948 3,743,272 3,930,019
B alance, su rp lu s ....................................$1,511,766 $1,004,609 $2,236,212
O F F IC E R S .— P res ., I I .  U . M udge; V Ice-Prcs., Sec. an d  T reas., Geo. I I .  C rosby, Chicago; A sst. Sec. a n d  A sst. T re a s ., J .  J .  Q uinlan . N . Y . office, 115 B ’w ay .— (V. 93, p. 1725, 1785; V. 94. p. 205. 278, 350.)
CHICAGO ST. PA U L  M IN N E A PO LIS  & OMAHA RY .— (See M a p  Chicago A  N orth W estern.)— R O A D .— E lroy , W Is., to  O m aha, N eb ., 593 miles; o th e r  lines, 1,151 m .; to ta l, Ju ly  1 1911, 1,744 m iles, of which 1,674 are  owned and  70 m iles leased. V. 69, p . 1147.
H IS T O R Y .— This was a  conso lidation  J u ly  1880 of th e  Chicago S t . P au l & M inneapolis, th e  N orth  W isconsin and  th e  S t . P au l & S ioux C ity .In  N ovem ber 1883 Chicago A N orth  W estern  R y . purchased  con tro l, v iz ., $9,320,000 com m on and  $5,380,000 preferred .
STO C K .— A uth o rized  com m on, $21,403,293; p referred , $12,646,833. H eld  b y  th e  com p an y  Ju n e  30 1911, com m on stock  and  scrip , $2,844,207; p referred  stock  an d  scrip , $1,386,921. P refe rred  stock  has a  prio r righ t to  non-cum . d iv idend  of 7 % . b u t com . Is never to  receive m ore th an  p ref.
D IV S .—  I ’93 -’96 . ’97 . '9 8 . *99. ’0 0 . ’0 1 . ’02 . ’0 3 . '0 4 . ’05 -’l l .  1912. Com m on N one 2 2 3 M  5 5 8 6 6 7 y ’ly F e b . .3 HP refe rred % J----------------------------7 per ann u m  (3  H  F .  & A .)------------------------.
B O N D S.— I n  A pril 1911 th e  $1,500,000 S uperio r S h o rt L ine R y . 5s held  In th e  trea su ry  were so ld . V. 92, p . 954, 1310. C h. S t .  P . A M inn. 1st 6s,

d ue  1918, and  N orth  W ise. 1st 6s, d ue  1930, a re  exchangeab le a t  op tion  of holder a t  a n y  tim e, $ for $, for consol. 6s. V. 68, p. 521; V. 77, p . 2389. In  F eb . 1912 sold $5,000,000 5%  d eb en tu res  u n d e r a  d eb en tu re  agreem ent p rov id ing  for $15,000,000. N o  Increased m ortgage  excep t fo r extensions shall be crea ted  w ith o u t equ a lly  secu ring  tho  deb en tu res th e reu n d er. V. 94. p . 278, 487.
E A R N IN G S .— F o r 6 m on ths end ing  D ec. 31:6 M os .—  Gross Income. N et.1 91 1 ................. - .................... $8,133,657 $2,349,3501 9 1 0 ........................................  8,953,431 3 ,001,412

Charges. B a l., S ur . $1,047,412 $1,301,9381.015,813 • 1,985,599
R E P O R T .— Y ear ends Ju n e  30. R ep o rt for 1910-11, V . 93, p . 865.1910-11. 1909-10. 1908-09.T o ta l o pera ting  rev en u e .............................$16,092,851 $15,095,023 $13,524,65#O pera tin g  expenses.....................................  10,656,053 9,888,479 8,831,229
N et opera tin g  Incom e............................. $5,436,053_____ ____ _________________ ___________  $5,206,644T o ta l n e t Inco m e . ....................................$4,833,220 $4,665,604In te re s t on b on d s ...................................... 1,631,590 1,611,567R en ta ls  and  m lscellanceus__________  335,245 438,652D ividends on com m on stock  (7 % )___ 1,298,934 1,298,934D ividends on  preferred  stock  (7 % ) - .  . 87,076 787,976

$4,693,421$4,173,0061,602,773308.5931,298,934787,976
N et su rp lus for y e a r . . . ...................... $729,475 $528,375 $175,33#— (V. 92, p. 186, 526, 955, 1310; V. 93, p . 865; V . 94. p . 278, 487.)
CHICAGO SUBWAY CO.— Inco rpo ra ted  In N ew  Jersey  N ov. 21 1904 and  holds all b u t $2,600 of th e  $30,000,000 au th o rized  and  o u ts tand in g  stock  of th e  Illinois T unnel Co. a n d  all of th e  s tocks of th e  Illinois T elephone C onstruction  Co. and  th e  Chicago W arehouse & T erm inal Co.T he Illinois T unnel Co. had  com pleted  O ct. 1911 58 miles of tu nn e l, equ ipped  w ith  narrow -gauge electric  m otors and  cars , designed for th e  tran sfe r of fre igh t betw een th e  various railroad  te rm ina ls  In the C ity  of Chicago, an d  from  these tunnels to  an d  from  th e  dow ntow n buslnees d is tric t and  betw een business houses; see V. 86, p . 720; V. 87. p . 1357: also te le phone system  (established by  th e  receivers) w ith  8  exchangee a n d  over 20,000 subscribers . P resen t cap acity  of exchangee, 27,200 te lephones; u ltim ate  c ap acity , 42,060. Sec V . 93, p . 938.
D E F A U L T .— On D ec. 1 1909 th e  in te res t on th e  first lien bonds was d efau lted  and  receivers were app o in ted  for th e  con trolled  p roperties, th e  Illinois T unnel Co. an d  Chicago W arehouse A T erm inal Co. (D avid R . Forgan an d  Charles G. Dawes for th e  fo rm er a n d  E dw in A . P o tte r  for th e  la tte r ) . Foreclosure sale set for M arch 19 1912 u n d e r 111. T unnel m ortgage of 1903. V . 94. p . 487.
Receivers’ Certificates.— T he $3,500,000 2-year receivers’ certificates were Issued w ith  a first lien on all tho p ro p e rty  of th e  Illinois T unnel Co. an d  the Chicago S ubw ay Co., to  com plete  th e  te lephone sy stem , opened O ct. 1910. V . 9 07 p . 771. 848: V . 91, p .4 6 2 ; V . 92, p . 1178, 1564: V. 89. p . 1482; V . 93. p .5 8 9 . In  1911 $1,000,000 add ition a l one-year 6%  oertfs. were sold . Junior in  all respects to  th e  $3,500,000 of 1910, to p rov ide  fo r extensions of te lephone sy stem . V . 93, p . 346. _ w  „Reorganization C om m ittee— W illiam S tew art T o d , H en ry  W . de F orest and  L . C. K rau tho ll
R E O R G A N IZA T IO N  P L A N .— T he plan  as m odified (V . 93, p. 938, 939. 1386) Issued by  th e  above com m ittee , d a te d  O ct. 2 1911, provides th a t  a  new com pany  shall acqu ire  (either d irec tly  or otherw ise) all th e  p roperties of the  several com panies, free of a ll Incum brances excep t th e  $616,000 Chicago Dock Co. m tg e ., $224,500 Chicago dock purchase m oney n o te  of T unnel Co. a n d  $260,450 purchase m oney note of sam e oo.T he new co. will Issue th e  securities show n in th e  tab ic  above. Of the $24,000,000 new 1st 30-y r. 5s, tho $20,000,000 S er. A . will be superio r In lien to  th e  $4,000,000 S er. B . T he p resent Issue of Ser. A bonds. $5,299,060, will be used to  p rov ide  f  >r cash  requ irem en ts  of th e  p lan . Including p ay m en t of rece iver’s cc rtfs ., reorgan iza tion  expenses and  w orking cap ita l. T he  scries B bonds will be 6%  non-cum ulatlvc  Income bonds for first 5 y rs.For ol ' $5,500,000 6%  n ote  Issued under loan agreem ent N o. 1, th e  holders will receive th e  $7,500,000 T unnel bonds pledged and  for th e  $7,000,000 6%  notes Issued u nd er loan agreem ents 2, 3 , 4 and  5, the holders will receive $4,000,000 S er. B new  5%  30-year gold bonds, a n d  th e  $6,000,000 Subw ay bonds and  $25,000 T unnel bonds pledged, and  also be allow ed to  re ta in  the (pledged) $260,450 purchase m oney note plus all accrued In terest ( ln t. to D ec. 1 1911 being $53,392), which will bo ex tended  a t  6%  for 3 year* from  d a te  of "A "  bonds, on condition  th a t  they  su rrend er all o th e r collateral securities held th ereun d er, m aking  th e  am o u n ts  of bonds to  bo Issued u nder rea d ju s tm en t p lan  those show n In th e  following table:

Term s o f Exchange for Old Securities, Inc l. A ll Exchanged as Above for Notes.Holders for Each A m ount I f  They  ---------- -W ill Receive-----------$100 Stk.-% 1,000 B d . o utstand . P ay A ssess.”A ” B onds. P fd .S tk . Com.Chic. S ubw ay s to c k .$ 4 4 ,981,200 $ 5 (5 % )  $5 ____ $50S ubw ay  bon d s..........  21,870,000 100 (10% ) 1(X) $1,000 ____T unnel bon d s............  8.630,000 100 (10% ) 100 1.000 ____D epositary  u n d e r p lan , N a t. C ity  B ank , N . Y . T he plan  was declarod opera tive  In Deo. 1911, a b o u t 96%  of th e  bonds an d  82%  of stock  being de-Eosltcd . A ssessm ents have  been called  payable  In 4 equal Installm ents on iec. 28 1911, J a n . 29, F cb .28  an d  M ch.28 1912. Bond deposits during  F eb . 1912 su b jec t to  p en a lty  of $75 a  bond . V. 93, p. 1599; V. 94, p . 350.
E A R N IN G S .— T he p lan  forecasts th e  gross earn ings of th e  first 24.000 telephones a t  $800,000, a n d  th e  n e t earn ings a t  $400,000, w hich. It Is th o u g h t, can be raised to  n e t of $1,200,000 by Increasing th e  telephone su b scribers to  50,000. To th e  te lephone earn ings o re  to  be add ed  th e  earnings from  the fre ig h t a n d  o th e r d ep a rtm en ts .

E arnings from  Dec. 1 1909 to J u ly  1 1911, E xclusive of Telephone Department.T unnel Co. Dock.Gross Income ("T un n el C o." Includes W arehouse Co.) .$1 ,233,674 $126,563N et e a rn in g s .................................................... .................. ...........  $26,204 $10,638T he n et earnings of th e  com bined properties (exclusive of telephone dep artm en t) a t  th e  d a te  of tho p lan  were averag ing  a b o u t $7,000 per m on th . 
STO C K .— A uthorized  s to ck , $50,000,000; Issued, $44,981,200; p ar , $100.
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R A IL R O A D  C O M P A N IE S  [For abbreviations, A c ., see notes on f irs t page] M ilesRoad DateBonds ParValue A m ountO utstanding Rate% WhenPayable Last Dividend  and M aturity Places Where Interest and  Dividends are Payable
Chic T erre  H au te  & S E (Concluded) B ankers T ru s t Co, N  Y1st a n d  ref M $20,000,000 g call 107 M ____IC.xc* Ar 359 1910 $ 1 ,0 0 0 Ac $3,100,000 5 g J A D Dec 1 1960Incom e M $6,500,000 call p a r  (cum a ft  2 y rs )____FC 100 Ac 6.500,000 S pl’H.1% Sec te x t. Dec 1 1960 1st N a t lilt N Y ;or ChicagoC hicago & W estern  Ind iana—S tock  (see t e x t ) ______ 10 0 5.000.000 6 Q—-M 31 Dec 31 ’l l  1H Chicago __ _General m ortgage  gold sink  fund  subj to  call 105.C* 48 1882 1 .0 0 0 6 ,936,0  0 6 g C —M Dec 1 1932 J  P M organ A Co, N YCons M $50,000,000 g _________________ IC.c*Ar* 1902 1.000 Ac 39.034.000 4 g J A J Ju ly  1 1952 111 T r & S Ilk,Chic; ANYC hicago & W est M ichigan— See Pere  M arq ue tte  R R  C hicago W isconsin  & M innesota— See W isconsin Cent Office 80 B roadw ay, N YC hihuahua  & Pacific— F irs t M gold__........................Ma 180 1905 1 ,0 0 0 2,360,000 5 g J A J J a n  1 1955C hoctaw  & M em phis— See Chlo R ock Isl A Pao R y C hoctaw  Okla & Gulf RR— See Chlo Rook I A Pao R y C incinnati B luffton & Chicago— 1st M $1,500,000 g .c* S ept ’08 coupon n o t paid52 1903 1 .0 0 0 As collat. 5 g M A S S ep t 1 1933C incinnati D ayton  & Iro n ton —See Clncln H am  A D ayC incinnati F ind & F t W— 1st M g guar end  red__N.c* 91 1903 i .ooo 1.150,000 4 g M A N Nov 1 1923 J  P  M organ A Co, N YC incinnati H am ilton  & D ayton— Com m on s to c k ____P rc t. 5%  (rem ain ’s  $7,751,425 canceied ;V 91 p 1092) Second (now ilrst) m ortgage gold ........................_Pc*

10 0
10 0

8 ,0 0 0 ,0 0 0248.575
2 ,0 0 0 ,0 0 0

See te x t T ex t Deo 24 1903 2% C incinnati
59 1887 1 ,0 0 0 4 K  g J A J J a n  1 1937 J  P  M organ A Co, N YG eneral m ortgage  $7,800,000 go ld ............ .........Mc.o* 59 1892 1 ,0 0 0 3,000.000 5 g J A D Juno  1 1942 do doC incinnati D ay ton  A Chicago first m tge  gold_____ N 95 1892 1 ,0 0 0 1 ,20 0 ,0 0 0 4 A A O A pr 1 1942 do doCIn D ay A Iro n to n  1st M g g u a r (assum ed) Ce.c* 167 1891 1 ,0 0 0 3,500,000 5 g M A N M ay 1 1941 do  doC incinnati A D ay ton  1st m ortgage / All ( ____ 13 1887 1 ,0 0 0 300,000 4 H J A J J u ly  1 1937 do doToledo F ind lay  A Springfield 1st M . \ owned J ____1st A re f M $75,000,000 a u th , p a r t  g u .B ax .c*  Ar* 14 1889 1 ,0 0 0 300.000 6 A A O Oct 1 1929 do doAll 1909 $ A £ M 5.094.000 4 J A J J u ly  1 1959 do doGeneral m ortgage  $20,000,000 redeem able te x t - .C e All 1909 c2 0 ,0 0 0 .0 0 0 See te x t Sec tex t Ju ly  1 1939 do  doColl t r  p u r  m  n o te s$ l 1,557,000 g gu p AI red  parC c.xo • ___ 1908 1 ,0 0 0 11,557,000 4 g J A J Ju ly  1 1913 C entral T ru s t Co, N YC ar tru s ts  gold $54,000 due s-a begin O ct ’0 6 --C e .c 1905 1 ,0 0 0 486,000 4 H g A A O To A pr 1 1916 J  P M organ A Co, N YC ar tru s ts  $92,000 due sem i-an n ua lly ___________ 1904 1 ,0 0 0 552,000 4 H g A A O To O ct 1 1914 R W ln th ro p  A Co, N YC ar tru s ts  S er A due $116,000 sem l-an n ________ Ba 1910 1 ,0 0 0 1.972,000 5 J A D To J u n e  1 1920 J  P  M organ A Co, N YIn d  Dec A W  1st M gold r e d /n o t  g u a ra n te ed . __Cc 1 262 J 1895 1 ,0 0 0 2,229.000 5 g J A J J a n  1 1935 C entral T ru s t Co, N Ya t  110___________________ ig u a r  p  A I (en d )— c t 11895 1 ,0 0 0 933,000 5 g J A J J a n  1 1935 do doC I & W  1st & ref M $8,200,000 g gu p & I e n d . _Ta 361 1902 1 ,0 0 0 4,722,000 .1 A J J a n  1 1953 J  P  M organ A Co, N YD ay ton  A M ichigan first m ortgage  g uar p  A 1 e n d .c 142 1881 1 ,0 0 0 2,728,000 4 Va J A J J a n  1 1931 do doP Iqua  A T ro y  1st M $250,000 gold guar p A 1------c 9 1899 1 ,0 0 0 250,000 4 g M A N Nov 1 1939 U n Sav Bk A T r C o, CInC incinnati F ind  A F t W 1st M £ guar end rcd__N.c* 91 1903 1 ,0 0 0 1,150,000 4 g M A N Nov 1 1923 J  P M organ A Co, N YCincin fit Ind  W estern — See Chicago Cincln & LoulsvC incinnati Ind ianap o lis  & W estern— See C incinnati II am llto n A D a y to n C incinnatiC incinnati In ter-T erm inal RR— 1st pref s tk  (see text) T ex t 10 0 809,000 4 F A A F eb  1 1912 2%C incinnati Lebanon & N orthern— F irs t m ortg ag e— c 38 1886 1 ,0 0 0 20 0 ,0 0 0 5 J J a n  2 1916 C entral T r  A S D Co, CIn

1st con M $1,500,000 g gu p A 1 end  (V 75 p 1398) _c* 52 1902 1 ,0 0 0 1,242,000 4 g \r A N Nov 1 1942 F arm ers’ L  A T r Co. N Yb Incl. Dec. 31 1911. $1,786,000 In trea s . an d  $4,7 31,000 coll, f o r tem po ra ry  loans, th ere  Is a Iso $13,0 0 0 ,0 0 0  a d d ’l und cr p u rch . m oney no tes of1908. c $2,453,000 in  treas.
B O N D S.— Of th e  S ubw ay  Co. 1 st lien 5s, $15,870,000 a rc  In h an d s  of pub lic  an d  $6,000,000 a rc  pledged u n d e r Chicago S ubw ay loan agreem ents 3, 4 a n d  5 fo r $3,000,000, th e  rem ain d er being unissued . Of th e  $30,000,000 111. T un n el bonds, $1,105,000 are  held  by  th e  pub lic. $15,870,000 are  deposited  u n d e r th e  Chicago S ubw ay  1st lien m tge . and  th e  rem ainder u nd er III. T un n el loan agreem ents 1 an d  2, for $5,500,000 and  $4,000,000, respectively  (w hich, w ith  o th e r obligations, a rc  g u a r, by  th e  S ubw ay C o.), a n d  Chicago S ub w ay  loan  agreem ent N o. 5 . V. 93, p . 938, 939. V . 87, p . 166. Chicago office, 1779 M onroe S t .— (V. 94, p . 350.)
C H IC A G O  T E R R E  H A U T E  & S O U T H E A S T E R N  R Y .— (.See Af a p . )  —  Chicago H eigh ts , 111., v ia  T erre  H au te  to  Seym our, In d ., 271.66 m iles; W estp o rt b ran ch , Seym our to  W e stp o rt, 26.45 miles; Sullivan  b ran ch , B lackhaw k to  Sullivan , 18.48 m .; B edford to  O olitic, 4 .19  m .; o ther b ran ches, 38.09 m .; to ta l , 358.87 m iles. In co rp . In In d ia n a  and  Illinois n  N ov. 1910 as successor to  th e  S ou th ern  In d ia n a  R y . an d  th e  Chicago S o u th ern  R y . (bo th  foreclosed), p er p lan  V . 91, p . 337, 333. Possession ta k e n  J a n . 1 1911 (V. 92, p . 59). H as  also acqu ired  th e  B edford  B elt R y .
STO C K .— T he $4,300,000 com . s tock , except shares necessary  to  qualify  d irec to rs, have  been placed In a  v o ting  t ru s t  u n til Deo. 24 1920, unless sooner te rm in a te d , as prov ided  In th e  agreem ent. R oy  C. Osgood, F rank  F . T ay lo r an d  Geo. A . Jack son , v o tin g  tru s tees .

r z B O N D S.— T he new  “ first a n d  re f .” M . will secure n o t exceeding $20 ,000,000 50-year bonds, being a  first lien u pon  th e  road  an d  m ost of th e  equ ip m en t fo rm erly  owned b y  th e  Chicago S ou th ern  R y . Co., and  a  general m ortgage  u pon  th e  p ro p e rty  form erly  com prising  th e  S ou thern  Ind iana  R y . Co., su b jec t to  th e  So. In d . 1st M . ($7,537,000) and  a  general m tge. upon  th e  form er B edford B elt R y . Co. V . 91, p . 337; V. 92, p . 594. 
Purposes fo r  which  $20,000,000 F irst and R efunding  Bonds are Issuable

Issuab le  fo rth w ith  under p la n __________________________________ $3,100,000Issuab le  for corpo ra te  purposes............................ ......................... ......... 1,500,000R eserved to  re tire  So. In d . R y . a n d  B edford B elt 1st M . b o n d s ..  7,887,000 R eserved  u n d e r careful restric tions for extensions, add itions, Imp rovem ents , acqu isition  of sub-com pany  stock  and  bonds, A c. 7,513,000 T he Income bonds d a te d  Dec. 1 1910, $6,500,000, bear In terest (a) for first tw o years 4%  non-cum ulatlvc , payable  o u t of n e t earnings In th e  dls o retlon  of th e  d irec to rs to  th e  e x te n t th a t  n e t earn ings w arran t such p ay m en t; (b) from  Dec. 1 1912, 5%  per annum  from  n e t earnings (determ ined as prov ided  In th e  m ortgage), payable If th e  d irec to rs shall so declare , b u t  cum u la tiv e  to  e x te n t n o t paid . T he Incomes have  a t  all stockholders ' m eetings one v o te  for each $100 p ar value , th e  condition  an d  m an n er of castin g  such vo te  being fully s ta te d  In th e  m tge . F irs t  d lv . on Incomes, 1 % , paid  S ep t. 1 1911. V . 93. p . 469.
R E P O R T .— F or y ear ending Ju n e  30 1911, gross, $1,993,981; ne t, $602,804; o th e r  Income, $222,205; to ta l n e t Income, $825,009; taxes, $106,146: b a lance  for fixed charges, $718,863. P resen t ann u al fixed charges Include b on d  In te rest (on basis of $3,350,000 1st A ref. 5s), $486,480, an d  possibly $5,000 for ren ta ls  (B edford B elt R y ., form erly  a  leased line, being now ow ned In fee). T he Independen t p roperties u n d e r th e  receiver repo rted  for y ea r  1909-10, gross, $1,899,409; n e t earn ings, $714,040; o the r Income, $242,746; taxes, $108,542.F o r 6 mos. end ing  Dec. 31 1911, gross, $958,205; n e t, $318,964. 
O F F IC E R S , Ac.— P res ., M. J .  C arpen ter; V .-P rcs., E . K . Bolsot; Sec.,E . T . F ld ler; T rcas., E . F . Y oung. D irectors: M. J .  C arpen te r, E . K. B olsot, Chas. P o rte r, J .  S. F ield , A . W . H ow ard , F . O. W etm ore , Jo h nT . B easley .— (V. 92, p . 594; V. 93, p . 407, 469.)
C H IC A G O  & W E S T E R N  IN D IA N A  R R .— Owns a  valuable  te rm inal system  of roads affording en trance  In to  Chicago to  th e  roads nam ed below; I t s  lines ex tend  from  D earborn  S ta tio n , P olk  S t., Chicago, to  D olton, 17 m .; also to  In d ian a  S ta te  line, 10 m .; to  Cragln, 16 m ., and  to  S ou th  Chicago, 5 m .; to ta l, 48 m .; to ta l track . Including 2d, 3d , 4 th  track s  and  sidings, 260m .; also owns over 1,200 acres of rea l e sta te , passenger a n d  fre igh t yards, w arehouses, e levators, Ac. T he B elt R y  of Chicago leases and  operates 116 miles of th e  300 miles owned by  th e  C h. A W . I . ,  I ts  securities being all held  by  th e  com panies leasing th e  Chicago & W . I . ;  see V. 60, p . 1058. P roposed  passenger s ta tio n , V. 89, p . 162.
L E A S E S .— T his com pany’s road  an d  term ina ls  a re  leased u nd er per-ge tu a l co n trac ts  to  th e  W abash , th e  G rand T ru n k  W est., th e  Chicago A aste rn  Illinois, th e  Chicago A E rie  and  th e  Chicago Ind ianapolis  A Louisville, each of which five com panies owns $1,000,000 stock . T hey  a re  also leased to  th e  A tchison, th e  E lgin Jo lie t A E aste rn  a n d  Belt R y . A nnual ren ta l m ust a lw ays exceed a t  least 20%  ln t. on bonds o u ts t. V. 78, p . 819.
D IV ID E N D S .—  \  ’95. ’96. ’97. *98. ’99. ’0 0 to  D eo .’l l .P er cen t __________________________J  7 H  6 6 6 6 6 yearly
B O N D S.— T he general m tge . bonds are  d raw n a t  105 and  In te rest In ■ uoh ann u al am o u n ts  as will re tire  th e  d eb t b y  m a tu r ity .Of th e  consol. 4s of 1902 (au th .-Issu e  $50,000,000), $7,040,000 a re  reserved to  re tire  underly ing  bonds and  $3,926,334 for fu tu re  add itions equal to  a t  least th e  p ar value of th e  bonds Issued. V . 87, p . 36, 1604, 1603; V . 88, p. 100, 374; V. 92, p . 394; V. 93. p . 1668.
A N N U A L  R E P O R T .— Fiscal y ea r ends Dec. 31. R ep o rt for 1910 was In V . 93, p . 283, show ing, gross, $2,528,152; ln t. , A c., $2,194,064; d lv s., $300,000; b a l. , $34,088. P res ., H ow ard  G. I le tz le r .— (V. 94, p . 487.)
C H IH U A H U A  & P A C IF IC  R R .— C hihuahua, M ex., to  M lnaca, 125 mis;E . C arplo J e t .  to  Tcm osachlo, M ex., 55 m iles. See K ansas C ity  Mexico A O rien t s ta te m e n t and  V. 71, p . 181. S tock  is $2,860,000: par of shares, $100. Bonds, see tab le  above. In  M ch. 1909 th e  Mexico N orthw estern  R y . acqu ired  th e  s tock  an d  bonds. V . 88, p . 748.— (V. 88, p . 748.)

697. R oad  hav ing  been offered several tim es a t  foreclosure sale w ith o u t b idders, the C ourt on S ep t. 5 1911 denied app lica tion  to  reduce u pse t p rice from  $800,000. In  F eb . 1911 sale was being  a d jo u rn ed  every  ten  d ay s u n d e r C ourt order, w ith  no Im m ediate  p rospect of sale. V. 92, p . 1635; V. 91, p. 1629; V. 92, p. 59, 881; V. 93, p . 370. B ondholders’ com m ittee, V . 87, p . 873. ,S tock, $1,125,000, all of one class. Issuable $15,000 per mile; p a r  of shares, $100 each . Bonds, see tab le  above. V . 84, p . 449, 509. Cal. y ear 1911, gross, $71,414; op. d e f ., $1,866. F or y ear end ing  Ju n e  30 1911, gross, $67,990, agst. $72,740 In 1909-10: n e t, $4,542, ag s t. $6,471. P res ., S . II. B ra- cey; Sec., Charles B lackburn; T rc a s ., W in. G eorge. Office, 1606 T rib u ne  B klg ., Chicago, 111.— (V. 93, p. 730.)
C IN C IN N A T I F IN D L A Y  & FO R T  W A Y N E  R Y .— Owns F ind lay . O ., to  F t. W ayne, In d ., 80 in .; also connecting  link w ith th e  CIn. H am . A D . from  Delphos to  M andale, 12 m ., com pleted  O ct. 15 1904. V. 77, p . 88, 694. Leased to  CIn. H am . A D . for 99 years from  N ov. 1 1903, w ith  privilege of renewal lor like periods forever. V. 78. p . 286. S tock , $1,250,000, all owned by th e  CIn. H am . A D ., which g uaran tees bonds, p rln . and  In te rest. Mtge. Is lim ited  by special agreem ent to  $1,150,000, or a b o u t $12,500 per mile. B onds arc  sub ject to  call a t  10214 a n d  In te res t. V . 78, p .2 8 6 ,3 4 2 , 701. Form  of g u a ran ty . V. 78, p . 701.— (V. 90. p . 697.)
C IN . G EO R G E TO W N  &  P O R T S . R R .— See “ E lec tric  R ailw ay  S ec tion .’ 
C IN C IN N A T I H A M ILT O N  & DAYTON R Y — T he  system  Includes:R oad owned— M iles.Cincinnati to  D ay ton , O____________ 59D ayton to  Iro n to n , O _________  160D ayton to  D elphos, O ________  95T ra c k a g e ....................    45Roads leased— ('S e e  this co.)D ayton  A M ichigan____________*142H om e A ve. R R _______________  3

Proprietary roads—  M iles.C incinnati In d . A W estern ------*361C incinnati A D a y to n ...................  13Colum bus F ind lay  & N o rth e rn . 18Bowling Green R R ------------------  19PIqua A T roy  B ra n ch ...............-  8Cine. F ind lay  & F t .  W a y n e —  #91
T o ta l of a ll__________________ 1,014Also owns D ay ton  A U nion Jo in tly  w ith  Clcv. CIn. Chlo. A ,St. L . and  Jointly w ith  Sou. R y . con tro ls CIn. New O rl. A T ex . P . R y . V . 75, p . 978. In  1911 sold th e  $11,000,000 Pere  M arq ue tte  R R . s tock . V . 92, p . 596. 

O R G A N IZ A T IO N .— T he com pany  resum ed possession on A ug. 19 1909. th e  finances hav ing  been read jus ted  w ith o u t foreclosure per p lan  of Ju n e  1909 (V. 88. p . 1436, 1498). u n d e r  th e  p lan  th e  m anagem en t of th e  system  was taken  over b y  th e  B. A O . R R ., and  th e  ow nership  of th e  con tro lling  stock Is to  be acquired  by  th a t  com pany  a t  th e  end  of 7 years from  Ju ly  1 1909 a t a p rice then  to  be fixed by  a rb itra to rs : d uring  th e  7 years said con trol Is to  be vested  In th ree  v o ting  tru s tees , one P res id en t of B . A O. 
B O N D S.— T he bond Issues crea ted  u n d e r aforesaid  p lan  are :

1. F irst and refundlno Mortgage dated J u ly  1 1909, A u th . Issue, $75,000,000. Covers all th e  railw ay , all leasehold righ ts , all stocks of o pera ted  lines andall p ro p erty  acqu ired  by  use of said bonds. (See V . 88, p . 1498; V. 90, p . 771.) (1) A m ount issued $27,500,000, viz.:(a) F or Indebtedness, Im provem ents ($5,000,000), A c...............$ 1 4 ,5 0 0 ,0 0 0(ft) For collateral to  $11,557,000 4%  purchase  m oney n o te s . .  13,000,000 (2> R eserved for fu tu re  use, $47,500,000, v iz.:(a) F or add itions, Im provem ents and  b e tte rm e n ts___________ 23,721,000(ft) For refunding underly ing  bon d s______________ _________23,779,000T he bonds specified above as (ft) and  (c) and  $5,500,000 of those  nam ed as (a) a re  g uaran teed , p rln . and  ln t. , by  th e  B altim ore  A Ohio R R . Co.U nder supp lem enta l agreem ent d a te d  Ju ly  1 1909 (V. 89, p . 469) $11.557,000 4%  purchase  m oney notes d a ted  1908 and  d ue  Ju ly  1 1913. a re  secured by pledge of $13,000,000 new  “ first A refunding” 4s. T hese notes a rc  guar, by  the B. A (). See form , V. 89, p . 918.2. General Mortgage (see table at head o f page)— Total Issue, $20,000,000. T he $20,000,000 generals by  th e ir  term s draw  In terest as follows: 4 H %d ep end en t upon Income u n til Ju ly  1 1911; th en  1% fixed a n d  3 depende n t upon  Income until Ju ly  1 1914; then  3%  fixed and  1 >$% d ep end en t upon  Income u n til J u ly  1 1916; th e reafte r  4Vx%  fixed. T he fixed In te rest Is pavable J  A J .  a n d  th e  non -cum ulatlvc  Incom e In te rest N ov. 1 y early ; $2,000,000 of th e  Issue c a rry  special coupons a tta c h e d  In 1912 by  B ankers T ru st Co., payable N ov. I from  cash  a lready  on deposit, m aking  th e ir  Interest full 4%  (V . 94. p . 206). All th e  existing  generals a re  callable  a n y  Ju ly  1 prior to  Ju ly  1 1916 for new  4%  secured  by  th e  gen . M. a n d  g ua ran teed  by the B. A O. as to  prln . and  ln t.;  th ey  a rc  also su b jec t to  call for p ay m en t In cash a t  p ar A ln t. T he 4%  g ua ran teed  bonds, if Issued, will be callable a t  103 and  In te rest an y  J .  A J .D uring Ju ly  1916 (or sooner, In case of earlier acquisition  b y  B . A O . of th e  con tro lling  stock) th e  B . A O . will, upon  dem and , unless said  gen. m tge . bonds shall have  been sooner redeem ed, a t  Its o p tio n ,c ith e r  (a) pay  85%  In cash and  in te res t for said  bonds or (b) Issue In exchange therefo r a new 4%  bond secured b y  said  gen. m tge . and  g ua r. p rln . and  ln t. b y  th eB. A O.; th e  B . A O. to  elect w hether to  m ake such purchase  or exchange.
G U A R A N T IE S .— G uaran tees securities of CIn. Tnd. A W est., D ay ton  A Mich, and  CIn. F ind . A F t .  W ayne; also $933,000 In d . Deo. A W est. 5s. Also guaran teed  $9,207,000 Pere  M arq. ref. 4s. V. 85, p . 653; V. 87, p.1355.
E A R N IN G S .— 6 m o s .,/ 1911...............Gross, $5,335,918; n e t, $1,568,256Ju ly  l to  Deo. 31. 11910----------- Gross, $5,004,886; n e t, $1,284,409R E P O R T .— R ep o rt for y ea r end ing  Ju n e  30 1911 In V. 93, p . 1317.Year ending J u n e  30—  1910-11. 1909-10. 1908-09.A verage miles o p e ra te d - ---------------------------- 1.020 1,036 1,036Gross ea rn ing s ................................................$9,570,282 $9,446,524 $7,897,047N et Incom e......................................................  1. 07,407 1,647.156 1,195,091D educt In te rest on b o n d s ...............   2,091,925 1,776,219 2 ,206,176In te re s t on bills payable , A c...............- 37,393 125,084 246,577R en ta ls  a n d  h ire  of e q u ip m e n t---------  439,216 465,516 434,260

C IN C IN N A T I B L U F F T O N  & C H IC A G O  R R  .— R oad  Is p ro jected  from  H u n tin g to n  to  U nion C ity , In d . , 75 m ., of w hich BlulTton to  H u n tin g to n , 52 m iles, com ple ted . V. 84, p . 1182. On M arch 14 1908 Jo h n  C. C urtis was a pp o in ted  receiver. V. 86, p . 720. T he S ep t. 1908 coupon w as n o t paid  w hen d ue . R eceiver’s certs . M ay 1909, $125,722 6s, d ue  In 4 m os. to  2 y ears’ tim e . V. 88, p. 1313. In  M ch. 1910 app lica tion  was m ade for sale of ro ad  under $95,000 defau lted  receiver’s certificates. V. 90, p .

B alance, deficit, for y e a r ...................  $661,046 $720,263 $1,691,922
O F F IC E R S .— P res ., D aniel W illard ; V Ice-Pres., Geo. F . R andolph : T reas. an d  A sst. Sec., F . M. C arter; S ec., C. W . W oolford.D irectors.— Oscar G. M urray , L . F . Lorcc, Geo. F . R an d olp h , G. M. S hrlver, Geo. W . P erk ins, I f .  P . D avison, F rederick  W. S tevens, George F . B aker, Daniel W illard , Jo seph  W ood, E . R . B acon, H enry  F . Shoem aker,F . D U nderw ood, H arry  B ronncr an d  N orm an B . R eam .— (V. 94. p . 206.)
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R A IL R O A D  C O M P A N IE S  [For abbreviations, & c., see notes on fir s t  page]

Cin & M usk Val— See Cleve A kron  & C incinnati Ry Cin New Orl & T exas P ac— Com m on stock  $3,000,001 P refe rred  stock  (p&d) 5%  cum u la tiv e  $3,000 ,000. E qu ip  tru s ts  S er 13 due $97,000 s-a (V. 82, p 928 ). do Ser C duo $50,000 s-a (V 92, p 1031) -B; C incinnati N orthern— 1st M $3,000,000 gold__(J.o*& C incinnati R ichm ond & F t W — 1 s t M gold In t g u a r .c  C la rk sb u rg  N orthern  R R — 1st M g red  t e x t ...................
C learf’d & M ahoning—S tock  6 % re n t $ 1 ,0 0 0 ,0 0 0  au tk  F irs t m ortgage  gold guaran teed  13 R  & P — G.o*&rC leveland A kron & C in—Stock  $12,000,000Clev A k & C olum bus gen M (now first) g o ld -------F irs t consol, m tge $4 ,0 0 0 ,0 0 0 1 guaran teed  p  & I cmgold sink ing  fu n d ________ J n o t g u a ra n te e d ..Gin A M ask Val 1st M $2,000,000 g gu p & 1 s f .F .c  C leveland C incinnati Chicago & St Louis— Com stockPreferred  stock 5%  n on -cum u la tlvc ............................C I  S t L & C con M d raw n a t  105 sink fun d  1% __cGen 1st M $10,000,000 g 8 f n o t d ra w n__ Ce.c AGlove Col Cin A Ind  consol m ortgage (see t e x t ) ___Gen cons m tge ($12,000,000) go ld_____U s.c*A rIn d ia n  A S t L  1st M In 3 scries of $667,000__ Us.o2d M ($2,000,000) gold Ind lanap  to  T erre  I I __ c*Clev Cin Chic A S t L W hite  W at Val DIv 1st g-Cc.o*vSpr A Col Dlv (Col S pr A Cin) 1st M gold------Cc.oCairo Division 1st M $5,000,000 go ld ______Ce.cS t Louis Dlv coll t r  gold ($590,000 In s f) __Cc cA rClncln W ab A Mich Dlv first m tge  go ld ____Us.o*G en M 100 years for $50,000,000 g o ld . .  Ba.xc* ArB onds $20,000,000 a u th o r iz e d ..................- .................. fOoligations fo r  Proprietary L ines. C incinnati S andusky  A C leveland— Preferred  s to c k .Consol (now first) m tge $3,000,000 gold —  AB.c C n tra l In d ian a  first m tge $4,000,000 gold g uar.C e  CSb I A St L S L  1st M $3,000,000 gold gu__Cc.c* Ar Louisville A Jeffersonville Bridge 1st M— Sec tha tC o  C leveland C olum bus C incinnati & Ind ianapolis—Cleve

*'x” Ser. " A ” a rc  J .  A J . ;  ser. ” B ,”  M. A S .; ser.

M ilesRoad DateBonds P arValue A m ountO utstanding Rate% WhenPayable Last Dividend  and M aturity
. . . $ 1 0 0 $3,000,000 See te x t . J a D D ec l5  1911 5 ^___ ____ 10 0 2,453,400 5 In 1011 Q— M Mch 1 1 9 1 2 1 M— 1906 1 ,0 0 0 873.000 D i g M A N M ay ’12-M ay ’16— 1911 1 .0 0 0 950,000 4 M A N 15

10 0 1 1 ,0 0 0 1 ,0 0 (1,000 4 J & J J u ly  1 1951
86 1871 1 ,0 0 0 1.800,000 7 e J A D- - - 1911 500 Sec te x t 5  g A A O O ct 1 1945

____ 50 900,000 6 J t‘c J J a n  1 191226 1803 1 ,0 0 0 650.000 5 g J A J J a n  1 1943___ — 10 0 7,500,000 See te x ti  n 1887 500 &c 1.800,000 5 g M & s Mch 1 1927
1 188/ 1900 1 ,0 0 0 1,006,000 4 g V A A A ug 1 1940i 1900 1 ,0 0 0 624,000 4 g F & A A ug 11940148 1808 1 ,0 0 0 1,743,000 4 g F & A Aug 1 1948— — 10 0 47,056,300 See te x t 'M A S S ep t 1 1910 2%- — - ---- 10 0 1 0 ,0 0 0 .0 0 0 5 in  1911 3— f J a n  20 1912 l \ i171 1880 1 ,0 0 0 617.000 6 M & N M ay 1 19201886 1 ,0 0 0  Ac 7,156.000 4 g Q— F A ug 1 19363 9 i 1874 1 ,0 0 0 4,138.000 7  o r 6  ir J a D391 1884 1 ,0 0 0 3,205,000 6 g J a J J a n  1 193472 1869 1 ,0 0 0 2 .0 0 0 .0 0 0 7 J u ly  1 191972 1882 1 ,0 0 0 500,000 6  g NT a N N ov 1 191262 1890 1 .0 0 0 650,000 4 g J a J J u ly  1 194045 1890 500 Ac 1,103.730 4 g NT & s207 1890 1 ,0 0 0 5.000.000 J a J194 1890 1 ,0 0 0  Ac 1 0 ,0 0 0 ,0 0 0 4 g NT & N N ov 1 1990203 1891 1 ,0 0 0 4,000.000 4 g J a J Ju ly  1 1991

1 .0 2 1 1893 1 ,0 0 0 26,243,000 4 g J a D__ 1910 500 fr, Ac 9.650,181 4 J a D Ju n e  1 1930— 1911 1 ,0 0 0 1 0 .0 0 0 ,0 0 0 4 J4B J a J J a n  1 1931___ ____ 50 428,997 6 NT a N Nov 1 1911 3%170 1888 1 ,0 0 0 2.571.000 5 g r a J Ian  1 1928125 1903 1 ,0 0 0 1.500,000 4 g  i a N M ay 1 195345 1903 1 ,0 0 0 3.000,000 4 g A a O A pr 1 1953
land  I ndiana polis St Louis & Chi cago—Se c Clcvcla nd C incinnati C
" C .” M .&N.

1

Places Where Interest and  D ividends are Payable

C incinnati doE q u itab le  T ru s t Co, N Y B ankers T ru s t Co, N Y G u aran ty  T ru s t Co, N Y W inslow ,LanlerA C o..N  Y Un T r A Dcp Co, P ark ersburg , W  Va Checks m ailed 36 W all S tree t.N ew  Y ork
W inslow ,L anlerA C o.N  Y do  dodo  doF arm  L A T  Co, N Y P  M organ A Co, N  Ydododododododododododododo

dododododododododododododoM o rg an , H a r  J cs ACo, P ari s ~ P  M organ A Co, N Y P  M organ A Co, N Y do  do

hlcago A S t Louis

CINCINNATI IN D IA N A PO LIS A W ESTERN  R R .— H am ilton , O ., to  Springfield, 111., 284 miles; S idell, III., to  W est L ib e rty , 77 miles; trackage , W est L ib e rty  to  O lncy, 8  m iles. A conso lidation  S ep t. 1902. V . 75, p. 239, 289, 497, 732. S tock au th o rized , $8,200,000; Issued, $7,115,800; all ow ned by C. II . A D ., which received d iv idends thereon  In 1902-03, $126,798; In 1903-04. $167,322; In 1904-05, $156,095.
B O N D S.— T he “ first an d  refu n din g ” 4s of 1902 ($8,200,000 autho rized  Issue) a rc  g u a r ., p rln . A In t., by  C. I I .  A IJ. by  endo rsem en t. V. 75, p. 1201, 1335; V. 77, p . 1290. G u a ran ty , V. 78, p . 2011.— (V. 89, p . 469.)
CIN CIN NA TI IN TER -TER M IN A L R R .— Owns a  road  0.6 m . In length connecting  th e  C hesapeake A Ohio bridge and  th e  C in. I la m . A D ayton  te rm ina ls . Controlled by  C hesapeake A Ohio R v . Com m on stock , $10,000 In $100 shares. Issued for purpose of con tro l. T here  Is au tho rized  $1,000,000 of first pref. 4%  cum . stock  secured by m tge . to  th e  U nion Savings B ank A T ru s t Co. of C incinnati, as tru s tee , and  ren ta ls  paid  b y  Ches. A Olilo and L ouisville  A N ashville, and  su b jec t to  call on an y  In t. d ay  a fte r  F eb . 1 1915 a t  105. V. 79, p . 212: V. 80. p . 1728, 2398, 2620. R en ta ls  received for y ea r ending Ju n e  30 1911, $32,764: d tv s., $32,360; b a L .su r ., $404. P res ., Geo. W . S tevens.—  (V. 80, p . 2620.)
CIN CIN NA TI LEBANON & NORTHERN R Y — Owns C incinnati. O ., to  D odds, 38 m iles, Including 6 miles from  L ebanon  to  D odds, leased to  the D ay ton  L eb. A Cin. R R .; M iddletown Ju n e , to  M iddletow n, O ., 14 miles (form er Mid. A Cin. R R ., tak en  over J a n . I 1903); to ta l , 52 miles. Stock au th o rized , $1,500,000; o u ts tan d in g , $1,100,000, m ostly  ow ned by P enn . Co. V. 75, p .9 8 0 . D lv. of 3%  p aid  In 1906. 1909 an d  1910; 1911, 4% . Of th e$1,500,000 first cons. 4s of 1902. guar. p rln . A In t. by  th e  P ennsy lvan ia  Comp a n y , $200,000 a rc  reserved to  re tire  th e  5s due 1916. V. 77, p. 86  Cal y ea r  1910, gross, $444,369; n e t, $116,939; o the r Inc., $38,391; chargesItVIl, UVUV1 U 1 U ,, «U O ,O U7$6.180; d lvs. (3% ). $33,000; su r., $40,150. — (V. 77, p . 8 6 .)
CIN CIN NA TI NEW  O RLEA NS & T EX A S PA C IFIC  R Y .— (See M a p  of Southern R y .)— O perates C incinnati S ou th ern  R y ., owned by  c ity  of Cinc in n a ti, C incinnati to  C hattanooga, T cn n ., 335 m iles; track ag e , 2 m . Owns en tire  stock  of H arrlm an  A N . E . R y ., 20 m ., op . sep ara te ly . V .7 7 ,p .l74 3 .In  1901 lease was ex ten ded  60 years to  O ct. 12 1966: ren ta l un til O ct. 12 1906 w as modified beginning Ju ly  12 1902 to  $1,050,000 y early , th e  rem aining $50,000 per q u a r te r  to  be deferred  as It accrues a n d  to  be paid  q u a rte rly  a t  ra te  of $40,000 y early , w ith  In t. on def’d  p ay m en ts  a t  3% ; ren ta l u nd er renew al to  be $1,050,000 yearly  for first 20 years, th en  $1,100,000 for 20 years; th ereafte r $1,200,000. V. 73. p . 722; V. 74, p . 1251. P ref. s tock , has p rio r righ ts  on d isso lu tion , b u t  no  v o ting  pow er. V . 74, p . 528, 829.
D IV ID E N D S .—  11903. 1904. 1905. 1906. 1907-10. 1911.O n com m on. % ............ J 2 2 5 5 H  5 (2 W J .A D .)  8In  1911, Ju n e , 2 M % :  D ec., 3%  an d  2 M %  ex tra .
STO C K .— Com m on, $3,000,000, con tro lled  In in te re s t of S ou thern  R y . an d  C incinnati H am ilton  A D ay ton  R y . V. 61. p . 26; V. 65, p . 1173.
L A T E S T  E A R N IN G S  — f l 9 U .............Gross, $4,838,755; n e t, $1,773,224

6  raos., Ju ly  1 to  Deo. 31.111)10-..........Gross. 4 ,810,112; n e t. 1,890,005
A N N U A L  R E P O R T .— R ep o rt for y ear end ing  Ju no  30 1911 was In V. 93, p . 1530, show ing: Gross, $9,205,405; n e t, $2,818,288; o th e r Income, $440,101; In te rest, ren ta ls , A c., $1,353,019; Im provem ’ts , $000,071- dlv on  pref. (5% ), $122,070: d lv . on com ., (5% ) $150,000: b a l., su rp lu s, $ 1  - 020,029. In  1909-10, gross, $9,079,471; n e t, $3,290,030.— (V. 93, p. 1530.)
CINCINNATI NORTHERN R R .— (See M ap  Cleveland C tn . Chlcayo A  S t. L ou ie .)— Owns I-ranklln , O ., to  Jack so n , M ich.. 205 miles; track ag e  (C. CC. A S t. L .), l-'ranklln to  C incinnati. 40 miles: a t  J ackson , 1 m ile. On J a n  1 1911 Clev. Cin. Chic. A S t. L . owned $1,707,400 of th e  $3,000,000 stock  an d  $581,000 bonds. D ividends on stock , 3 % , paid  March 1 1910 and  1 9 1 1 .l-'or calendar y ear 1910. gross, $1,294,297: n e t Income, $252,549: charges, $102,981: Im provem ents, $29,710; d lvs. (3 % ). $90,000: b a l., su r., $29,852. F o r 12 m os. end ing  Deo. 31 1911, gross, $1,248,070; agas t. $1,294,277 in 1910; n e t. $181,874, ag s t. $270,78S. P res ., W . C. D row n.— (V. 92, p. 794.)
CINCINNATI RICHMOND & PORT WAYNE R R .— Owns from  R ichm ond . In d ., to  A dam s, ln d . ,  80 m .: leases 5 m . of P . F t .  W . & C. Now ope ra te d  (5ep t. 1911) by G rand R ap ids A Ind iana  R y . R en ta l, n e t earnings. I n t .  Is g uaran teed  by th e  P ennsy lvan ia  Co. and  P itts . C in. Chic. & S t. L Co. J° V- 9  k *  [*■  tak in g  th e  place of th e  Cin. I lam . A D aytonIn 1888). S tock, $2,180,000 (par $50), of which P enn . Co. owns $1,257,900. D ue g uaran to rs  Deo. 31 1910, $1,834,482.
Y f i r  end. Dec. Z \ .  .O r o j j .  N et. Interest, A c . lialance.} ' l  ....................................5729,791 $89,234 $280,072 d o t.$191.4381009 ------------------- ------- 008,039 102,995 184,720 def. 81,725
CINCINNATI UNION D EPOT & TER M IN A L  CO.— V. 94, p . 278.
C L A R K S liU R G  N O R T H E R N  R R .— Sec pages 143 to  145.
C L E A R F IE L D  & MAHON I NO R Y .— (See M ap I tu f. Ra ch. A  Pttts.) —  Owns road , com pleted In 1893, from  Du Hols J e t . ,  P a . ,  on  Iiuf. II. A P  to Clcarrteld on Hoech Creek R R ., 20 m iles. Leased d uring  corpora te  existence and  renewals thereof to  Buffalo R ochester A P ittsb u rg h — which see—a t  a ren ta l payable 111 gold and  equal to  6 % on $ 1 ,0 0 0 ,0 0 0  stock , p ar $50. an d  5 % on bonds, the la tte r  being g u a r., p. A l„  by endorsem en t.— (V 89 p 1141)
CLEVELAN D  AKRON & CINCINNATI R Y .- (S e «  M aps o j Pcnnsu'l- eanta R R .)—  Owns from  H udson , O ., to  C olum bus, O ., 144 miles- K lllbuok to  T rlnw ny, 34 m .: M orrow to  T rln w ay . 148 m .; A pple Creek b ran ch , 9 m . H ow ard  Coal b ranch , 4 m .; coal spurs, o m .; to ta l owned 344 m Owns a fou rth  Interest In A kron A B arberton  B elt R R ., 24 m „  a n d  half in te res t In Zanesville T erm  IU t., 5 m . V. 7<>, p . 435.A consolidation J id y  1 1 91 1 of th e  Cleveland A kron A C olum bus R y. and  C incinnati A M uskingum  Valley R R . P en n sy lv an ia  Com vanu  ow ns $7 - 494,303 of th e  $7,500,000 o u ts tan d in g  stock . O perated  by  P ennsylvania  Co. u nd er a rran gem en t te rm inab le  on 0 m os.' notice, th e  n e t earnings to go to  C. A. A C. V. 93, p. 1069.F irs t d lv ., 2 % , paid  S ep t. 25 1911.O f Cleveland A k. A Col. 1st consol, gold 4s of 1940 (Com mercial T r Co , P h lla ., tru s tee), $1,000,000 a re  g u a r., p . A I., b y  th e  P enn  C om pany■ $1,800,000 are reserved to  re tire  th e  gen. 5s d ue  1927: V. 71 p 3 9 0 -V 70 P. 653; V. 77. p . 1746, 2280. ' ^  1 1

P en n . Co. also guaran tees Cin. A M usk. V al. bonds; see form , V . 76. P . 653. C ar tru s ts  Deo. 31 1910, $519,656. due $85,740 y early , and  $44,800 522.400 y early . In  1910 earn ings of cos. conso lidated , gross $8,662,825; n e t Inc., $932,089; charges, $318,923; d lvs. of cos. consol., $200,. 000; a d d  ns a n d  irn p ts ., $329,728; b a l., su r., $23.438.— (V. 93. p . 1008.)
CLEV ELA N D  C IN CIN NA TI CHICAGO & ST. LO U IS R Y .— (.See M aps  N . y . Central A  I I .  R . R R .)— R O A D .— R adiates Irom  Ind ianapolis , In d ., w esterly to  Chicago. Peoria , C airo. 111., S t. Louis, easte rly  to  .Sandusky, C leveland, C olum bus a n d  C incinnati, O ., and  sou therly  to  Louisville.Owned Directly— M ilesCleveland, O ., to  C olum bus, 0 . .1 3 8G allon, O ., to  In d ian ap o lis .............203D elaware to  S pringfield ......................50Cincinnati to  L a fa y e tte .................._170Ind ianapolis to  T erre  H a u te .............72H arrison B ranch .................................. 7Leased— entire stock owned— ■ Cincinnati L afaye tte  & Chic. R y . 57 Cairo V incennes & Cblc. R y .— Cairo. III., to  T ilton  & b ranch .261  S t. L . D lv ., T . H . to  E . S t. L ..1 9 0  C olum bus Springfield & C in.— C olum bus, O ., to  S p rin g fie ld ._ 45 W hite  W ater— H arrison , In d . , toH agerstow n, I n d ............................ 62Cin. W abash <fc M ichigan R y .— B enton  H arb o r to  R ushvlllc  andb ra n c h ....................    249O ther l in e s ...................................   5 9C incinnati S andusky  & Cleve. R y .— S andusky , O., to  D ay’n, O., &C.170

Leased and  Controlled—  M iles.C incinnati <fc Springfield R y ____ 48Colurn. H ope <fc G rccnsb’g R R .  24Jo in tly  Operated—Cnlc. In d . & S t. L . S ho rt L in e . .  44Trackage in to  C incinnati, &c_ 32T rackage in to  Jeffersonville____ 53T rackage Into  Toledo (V. 79, p.1023, 2696).................................. 48
T ota l Included in e a rn in g s ..  1,982 Operated; earnings kept separate—Peoria  & E as te rn  R y ___________ *351C incinnati N o r th e r n . . ................... *246K ankakee  & Seneca R R ______  42M t. Gilead S h o rt L in e .................  2Loulsv. <fc Jeffersonv. B rid g e .-  *3
T ota l of system  D ec. 31 ’10. .2 ,6 2 6  T rackage 111. C ent. Into  Chic.lOn p ercen tage  b as is_______ jOperates Independently—D ayton  & U nion R R .* ________  47See tills com pany . Double t r a c k . . . .............................  378A new  doub le-track  line from  E vansv ille  to  M t. C arm el, In d . , 32 m iles, w as opened Ju ly  1 1911 u nd er th e  ch a rte r  of th e  E vansv ille  M t. C armel & N orth ern  R y ., which is o pera ted  u nd er 99-year o pera tin g  agreem ent. V. 83. p . 817, 1098; V. 90, p . 712; V. 92, p . 807; V. 93. p . 871.

H IS T O R Y , &c.— A consolidation  of th e  C incinnati Ind ianapolis  S t. Louis & Chicago R ailw ay  C o., th e  C leveland C olum bus C incinnati & Ind ianapolis R ailw ay  Co. and  th e  Ind ianapolis & S t. Louis R ailw ay  Co., m ade In Ju ly  1889, per p lan  In V. 48, p . 427. Of th e  com . stock . $30,207,700 w as In J a n . 1911 ow ned by  th e  L . S . & M ich. So. R y . V. 72, p . 8 6 ; V. 82, p . 749.T he com pany  Is also one-eigh th  ow ner of Peoria  & P ekin  U nion R y . (through  th e  P eo . <fc E as t. R y .), one-fourteen th  ow ner In T erm inal R R . A ssociation  of S t. Louis, and  tw o-fifths ow ner of Ind lanap . U nion R y ., and  p a r t  ow ner of C ent. In d ian a  R y .. C en t. Union D ep o t ,& R y . of C incinnati, U nion D epot of C olum bus, D ay ton  U nion R y ., D ay ton  & U nion R R ., M un- cie B elt R y ., which a rc  o pera ted  independen tly .
D IV ID E N D S .]’98. ’99. ’00. ’01. ’02 to  *07.’08. ’09 . ’10. ’l l .  1912.C om m on..........% 0  0 3 3>* 4 yearly  1 0  4 0  _P re fe rr e d ------%J 5 5 5 5 5 y early  5 5 5 5 J a n . ,  i \ i
B O N D S.— T he sink ing  fund  provision of th e  Cleveland Columbus C incinna ti A  Ind ianapolis consol, bonds (stam ped) has been canceled . T he p rin cipal Is payab le  In gold, b u t th e  In te rest a t  option  of holder, e ith e r In lawful m oney a t  7%  per ann u m  or In B ritish  s terling  a t  6 % .S t . L ou is  D ivision bonds, see deed of tru s t , V. 52, p . 42-45.T he  100-J/ear mortgage of 1893 Is lim ited  to $50,000,000. In  J a n . 1911 $22,009,000 gen. 4s were reserved for p rio r liens (exclusive of Cairo d iv ision , P eo ria  D ivision, M ichigan Division an d  th e  S t. Louis Division w est of T erre  H au te ) , and  $1,748,000 for equ ipm en t, construction  an d  b e tte rm e n ts .A c ., $1,000,000 yearly . See V. 78, p . 1446; V. 79, p . 733; V. 83. p . 379; V . 87. P . 1010: V. 90. p. 626, 1044. G uaran tees Chic. In d ian . A S t. L . S h o rt L ine R y ., C en t. In d ian a  R y. a n d  Springfield Union D epot Co. bonds. V. 77. p . olO. 517, 769, 1363, 2280: V. 78. p . 1906, 1961; V. 79. p. 2589.,  3 fio s tockholders N ov. 17 1909 au tho rized  $20,000,000 bonds, of which $9,650,181 4s sold M ay 1910, payable  In francs, a n d  $10,000,000 4J^s In ^ . r?e ,1.9A 1 to  p rovide for $5,000,000 notes an d  Irap rov ’ts . V . 89, p. 720, 778, 1141; V 90. p . 1238, 12'JO, 1424, 1554; V. 91. n. 1710: V . 92, p . 1700.# . o ^  *Vu r o th e r  roads covenan ts to  p ay  New Y ork C entral Lines $48,000,000 equ ip m en t tru s ts  of 1907 a n d  1910, th e  com p an y ’s sh are  of equ ip m en t tru s ts  Dec. 31 1910 being $2,960,278 a n d  $2,994,387. respeo- tively : a lso  Jo in tly  w ith  3 o th e r  roads th e  $15,000,000 c a r  tru s ts  of 1912. V. 85, p. 1401; V. 8 6 , p. 168; V. 8 8 , p . 761; V. 90, p . 1677; V. 93. p . 1726.

F IN A N C E S .— C apital stock  per m ile of ro ad  ow ned D ec. 31 1910, $33,260; bonded d e b t, $48,112.
E A R N IN G S .— 12 m o s ., / 1911____G ross, $30 ,431 ,915 ; n e t .  $8 ,192 ,523J a n . 1 to  D ec. 31. 11910___ Gross. 30,423.005; n e t, 6 .927.385F or 10 m os. end ing  O ct. 31 1911, n e t. $6,824,513, ags t. $5,725,216 In 1910; def. outside opera tions. $42,264; taxes, $870,000; o th e r  Incom e. $523,723; to ta l deductions. $5,013,346: pref. d lvs. a t  5%  y early , $106,667; b a l., su r . , $1,015,960. V. 93, p . 1785.
R E P O R T .— R ep o rt for y ear ending D ec. 31 1910 In V . 92. p . 792, 807.Year ending Dec. 31—  1910. 1909. 1908.R ailroad  r e v e n u e s . . . ...............................$30,423,005 $27,657,741 $24,212,617O perating  Income (after ta x e s ) ............ $5,879,655 $7,011,380 5$.062,684O ther Incom e...............................................  820.814 623.233 554,026
Gross corp o ra te  Incom e___________$6,700,469R en ta ls  of leased lines ............................  $120,000In te res t on bonds, A c-----------H ire of equ ipm en t, lncl. In te re s t____O th er r e n t s _________________________P rop , loss oper. C ent. In d . R y ______D iscount on d eb en tu re  b o n d s_______D ividends on  preferred , 5 % . . .............D ividends on com m on, 2 % ________
B alance, su rp lus for y e a r________

3.426.393896,142676,53062,46543,441500,000941,126

$7,634,613$ 12 0 ,0 0 03.391,700652,784641,11752,641

$5,616,710$ 1 2 0 ,0 0 03.321,923894.055571,952

500,000941,126 500,000

$34,371 $1,335,246 $208,779
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S ieve  Lorain  & W heel—Con m tge (now 1st) g -U sm .c*G eneral m tge 51,000,000 gold redeem  a t  105____Nr-  Cons ref m tgc 510,000,000 gold red  a t  102 % -T a .e ' S ieve & M V— Cons U  (now flrst) 53.000,000 g .C e.o& r Clove & M ar—See Toledo C olum bus & O hio R lv . R y . C leve & P itts b u rg h —Stock 7%  g uar b y  P enn  R R  Co Special b e tte rm e n t s tock  528,738.135 a u th g u a r4 %Gen M 510,000.000 g o ld ..  FI Series A & D ---------o ’G uaran teed  p rln  and  lilt}Serif'S c & D ---------o*(endorsed) P enn  R R . .J S e r lc s  B ln t  re d u c e d ..  C leveland Short Line— Stock  ren ta l g u a ra n te ed - - - - - -
1 s t M ($2 0 ,0 0 0 ,0 0 0  au thorized) g u a r .......... . ( ix c ’ ArCleveland Term inal & Valley— See B altim ore & O hio. Coal & Coke— F irs t m ortgage  55,000,000 gold Coal & Iro n —See W estern  M ary land .Coal R iver Ry— See C hesapeake & O hio.Cole brook dale— 1st M 5593.400 und  R ead  M of 1 89 7 .c Colo M idland— 1st M 510.ob0.000 ( V 7 1 p  1391-Ce.o* C olorado & S o u th ern —Com m on stook  $ 3 1 ,00 0 ,0 00 --- F lrs t p re te rred  4%  non-cum u la tlvc  $ 8 ,5 0 0 ,0 0 0 --- -Seoond p referred  4%  non-cum ula tlve  $8,500,000 F lrs t m ortgage  gold $2 0 ,0 0 0 ,0 0 0 - - - - - - - - - - T a .oR ef & e x t M 5100.000,000 gold red  101 C e.xc’ &r* E qu ip  bonds ser A d ue  s-a  red  101 (V 84, p  507)-_Q  C olorado Southern  New O rleans & Pacific—See S t Lo Col S nes & CriD Cr D R y— 1st M $2,000,000 g s f . ._ C e  F lr§ t c?nsolP m ortgage  $3,600,000 gold (1 .0 &r C olorado T ex as  & M exico— J brat m tge $75,000,000 Cotum Newb & L au ren s— 1st M $12,000 per n u .S B a  Colum bia S ou thern— F irs t m tge  gold $ 2 ,1 00 ,0 0 0 .- -N  Colum bia & O recnvlllc— See S o u th ern  R y  C olum bus & T oledo—See H ocking Valley R y  C olum bus & X enia— S tock  8 % ren ta l

M ilesR oad

192192192125

205 H 205 H 205 Yi 
1 0  
1 0

194

13261

1,0-41T ex t
uls Sc 74

C om bination  B ridge (Sioux C ity , la )— F irs t m t g e . . . .  Concord & C larem on t (N H )— F irs t m ortgage ............ c
x Series " A ,"  J  & J ;  " B "  A & O . y "C " , M A N ;

DateBonds

1893189619001888

1892’98-001892
i 9 i i
1903

18681897

" D ,”

18821899 19051907 S an  F r1900 19021908 1887 1898

18951894
F  & A.

ParValue A m o u n tO utstanding

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  $1 ,0 0 0  Ac

5050
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

10 0  1,000 Ac
1 ,0 0 0

100 Ac 
1 ,0 0 0  100 100 100 
1 ,0 0 0  100 Ac 1,000 anclsco. 
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  1,000 
1 ,0 0 0

50500 Ac
1 ,0 0 0

5 .000. 000890.0004 .000 . 000 $2,936,000
11,237,70010.927,0004.566.0004.392.000434.0007.275.0007 .000. 000

4.116.000

600,0008.946.000 31.000.0008.500.0008.500.00019.402.00030.245.000567.000
1.638.0001.379.000 (?)899.000700.000

1.780,200500.000500.000

Rate%
5 g 5 g 4 H  e  5 g
744H *g 3 H  g 3>* g54 H  g 
5 g

6

2 In 1911 4 In 1911 4 In 19114 g 4M  g5

A O O ct 1 1933A D Ju n e  1 1936A J  J a n  1 1930See te x t .  J a n  1 1938

WhenPayable Last D ividend Places Where Interest and  and  M a tu rity  D ividends are Payable

Q— M Q— M x
A O
a  o 
a  o

A & O

J  & D J  & J  See te x t  A & O A & O F  & A M A N A & O
5 g  5 g 53 g 5 g

Seo te x t . 544*
Q—M J  & JJ  & J

Mch 1 1912 I X  Mch 1 1912 1% Jan -O c t 1942 1948-1950 O ct 1 1942 O ct 1 1911 A pr 1 1961
A pr 1 1919

Ju n e  1 1898 J u ly  1 1947 Deo 30 1911 2% O ct 2 1911 2%  O ct 2 1911 2%  F eb  1 1929 M ay 1 1935 A pr '12-A pr '17
J a n  1 1930 O ct 1 1942 J a n  1 1958 Ju ly  1 1937 Deo 1 1948

2 W all S tre e t, N ew  Y ork do  dodo  doW inslow, L an  A Oo., NY
W inslow , L an  A Co, N Y do  dodo  dodo  dodo  do

Deo 10 19112%  Ju ly  1 1915 J a n  1 1914

New Y ork
E lk ins, W  Va. o r B alto

R eading  T erm in a l. P lilla  26 L ib e rty  S t. N Y Office 26 L ib e rty , N Y do  dodo  dodo  dodo doG uaran ty  T ru s t Co, N Y
Chem B k, N  Y , A Col Sp d o  doNew Y orkSafe D cp A T r Co, B alto  New Y ork T ru st Co, N Y

T reasu re r, C olum bus. O H anover N a t B an k , N Y M utual N a t B ank , B oston

O F F IC E R S .— P res ., W . C. B row n, New Y ork; V ice-P residents, Jo h n  C arstensen, C. E . Scliaff, A. H . H arris  an d  C. F . D aly; S ec ., D w ight W . P ardee. N . Y .: T rc a s ., C has. F . Cox, N . Y.D irecto rs .— W illiam  K . V anderb ilt. F red ’k W . V an d erb ilt, C hauncoy M . IJepew, J .  P lc rp on t M organ, W illiam  C. B row n, Geo. F . B ak e r, W m . K . V an d erb ilt J r . ,  W m . Rockefeller, W m . H . N ew m an. Jam e s  S tillm an , W alter P . Bliss, Lewis Cass L edyard , New Y ork; Melville E . Ingalls. Cinc in n a ti .— (V. 92. p . 1310, 1700; V. 93. p . 871, 1190. 1323. 1785.)
CLEV ELA N D  LORAIN & W H EELIN G  RY.—(See M a p  B . 4  0.1— Owns from  L ora in . O ., to  B ridgeport, O ., opposite  W heeling, W . V a.. 158 m .: Leste r to  C leveland. 28 m .. a n d  branch  to Bellalrc, O .. 6  m .; o pera tes  S t. Clalrs- vlllo & N orth ern , 3 .33 m .; to ta l . 195 m .; am i has track ag e  Into  W heeling V 80 n 1174. O perated  by  B . & O ., which owns all of th e  stock , $8,000,000 com . anil $5,000,000 p ref. See V. 72. p . 480; V. 73, p . 2.36: V . 8 6 , p . 602.P re t. d lv s .: 1896. 3 % : Deo. 1904, 2 M % ; 1905 to  A pril 1908, 5 % ; no furth e r  d lvs. to  be declared . D lv . on com .. 2 H %  hi 1908.Of th e  4 H s, $6,000,000 a rc  reserved to  re tire  old 5s. V. 70. p . 230. 480. R E P O R T .— In  1908-09, gross. $3,796,182; n e t. $1,216, 152: o th e r Incom e. $4,038: charges, &o.. $506,168; balance , $714,022. E arn ings now Included w ith  those  of B altim ore  & O hio.— (V. 87. p . 1416.)
C LEV ELA N D  & M AHONING VALLEY R Y — Owns from  C leveland, O .. to  S haron , P a ., 81 miles (57 double track ); Niles, O .. to  New L isbon, O ., and  b ranches, 44 m . Leased to  N ypano  I1R . (form erly  N . Y . l ’enn a . & Ohio) till 1962- ren ta l $525,967 per ann u m . Coupon In te res t Is J .  & J . ,  reg istered  In te rest. Q .-J . S tock  Is $3,259,200. of which $3,258,250 Is held b y  "A tla n tic  F irs t L eased L ines R en ta l T ru s t Co., L im ited ,” of L ondon . D ividends In 1897. 13*4% ; 1898 to 1904, bo th  Inclusive, 1311% yearly ; In 1905, 11.42% : In 1906 to  1910. 11 .40% .— (V. 63. p . 968.)
C LEV ELA N D  & PITTSB U RG H  R R .—  (See M a p  P ennsylvan ia  n i l . )  —  C leveland. O ., to  R ochester. P a . , 124 miles; h ranches: B ay ard , O ., to  Roswell, O ., 39 m .: Yellow Creek to  Bellalrc, 43 m .: track ag e , R ochester to  P ltts b . (P . F t .  W . & Ohio.). 26 m .: o th e r  track ag e . 23 m .: to ta l , 255 miles.L E A SE  — L eased  for 999 years Dec. 1 1871 to  P en n . R R . Co., and  lease tran sferred  to  P en n sy lv an ia  Co. R en ta l: d iv idends on stock . In te rest on bonds an d  organ iza tion  expenses. "S pecia l g uaran teed  b e tte rm e n t stock (sub o rd in ate  to  th e  original stock  as to  d iv idends only ), w ith  d iv idends of 4%  g u a r, by  th e  P en n . R R .. is Issuable for tm p ts . V. 79, p . 2205, 2642: V 83 p  625; V . 85, p . 1082; V . 87. p. 812; V. 91. p. 1446; V. 93, p. 1785. S tockho lders on Ju n e  15 1911 autho rized  Increase In stock  from  $22,000,000 to  $40,000,000, tho  new  stock  to  bo add ition a l 4%  g ua r.sp eo la l b e tte rm en t s took . V . 92, p . 1031. 1108. , .  „  „„B O N D S.— G enerals a re  a ll equally  secured; g u a ra n ty  ,V . 56. p. 604. E A R N IN G S .— F or 6  m os. end ing  Ju n o  30 1911. gross, $4,403,096, agst. $5 412.331 In 1910: n e t a fte r  taxes , $1,109,292, ags t. $1,557,836: charges, $392,565; d iv idend  fun d , $590,550; b a l., su r., $126,177. V. 93. p . 1785. In  1910, gross earn ings, $11,696,718; n e t, $3,773,204; p rofit to  lessee, $1,- 659,110.— (V. 92. p . 1108, 1635; V. 93, p . 1461, 1532, 1785.)
CLEVELAN D  SHORT LIN E R Y — A belt line a ro u n d  C leveland. O .. from  a  p o in t n ear W est P a rk , 7 m iles w est of C leveland, eas t, thence n o rth ea s t to  Colllnwood, 19.05 m iles, to  bo com pleted  In 1912, of which 9.68 miles In o pera tion  In S ep t. 1910. V. 91, p . 654. S tock: com m on. $3,750,000; p re f., $3,525,000; all owned by  Lako Shore & Mich. S o u th ., which leases th e  road  u n til M arch 31 2010. th e  ren ta l p rov iding  for In terest a n d  5%  on stook; p a r . $100. V . 8 6 . p . 167: V. 92. p . 1031. A m ortgage for $20,000,000 has been autho rized ; p resen t Issue, $7,000,000, being guaran teed  by  lessee, $3,525,000 to  be reserved to  re tire , $ fo r  $. 5%  convertib le  p ref. stock ; rem ainder for fu tu re  purposes. V. 92, p . 1108, 1178. P ros., W . C. Brow n; V .-P ., D . C. M oon.— (V. 92. p . 1031, 1108. 1178; V . 93. p . 940.)
CLEVELAN D  T ER M IN A L & VALLEY R R — C leveland, O .. to  V alley ju n c t io n , 75 miles; b ranches, 11 m iles. Of th e  S4.G15.300 common (par $50). B . & O . owns $4,594,300, and  of th e  $2,000,750 p re f., $1,820,700; p ar. $100. Bonds, see B . & O.Gross, 1910-11, $1,350,497: n e t, $421,070; o th e r  Inc., $31,721; ln t . ,  A c., $246 ,12t: b a l., su r., $207,270.— (V. 91. p . 1324: V. 93, p . 1105.)
COAL & COKE R V.— Owns from  L elte r, W . V a.. to  C harleston. W . V a., 166.4 mites; R oaring  Creek J o t. to  E lkins, 6 .84  in .; a n d  R oaring  Creek J e t .  to L elte r, 1.6 m .; M able to  B clllngton , 17.7 til.: b ranch , Gassawny to  S u tto n , 6 .5 m . (com pleted  J a n . 1910); to ta l . 199.04 m iles. C om pany s own Hue, from  E lkins to R . C. J e t . .  0 .84 |m lles . Included above, com pleted  N ov. 1 1911. A bo u t 100,000 acres of coal lands arc  owned S tock , com ., $10,000,000, all o u tstand in g : 5%  p ref., $10,000,000 a u th o rized O ct. 1907, of which $8,881,800 Issued to  purchase  $6,300,000 bonds an d  se ttlem en t of o ther deb ts; bonds reduced  to  $5,000,000, of which $2,000.000 In trea su ry . V. 85. p . 1005. M ortgage covers road  a n d  coal lands. V. 78. p . 47. Car tru s ts  Ju no  30 1911. $282,614, d ue  $55,000 yearly; loans a n d  bills payab le , $1,140,087. _  00(_E A R N IN G S .— 6  m os., I I 9 I 1 ...............— .G ross. $430,259; n e t, *117.880J u ly  1 to  D ec. 31. \1 9 1 0 ---------------- Gross 400.265; n e t, 98,027R ep o rt for y ear end . Ju n e  30 1911. In V. 93. p . 1185. show ed: Gross, $942,753; n e t. $337,657: n e t Income coal d e p t., A c., $27,735; to ta l n e t, $365,392; o the r Income, $840; ln t. , taxes, A c., $328,148; b a l., su r $38,084. P res ., I I . G. D avis, E lk in s. W. V a.; S ec ., C. M. llen d ley , W ashing ton ,D. C.— (V. 91, p. 1160, 124G: V . 93, p . 1105. 1185.)COLEBROO KD ALE R R  — P ottsto w n  to  B arto  P a ., 12.81 m iles. Leased to  P hlla . A H eading R y . Com m on stock , $297,215: p a r , $50.
COLORADO M ID LA ND  R Y .— (See AMD Col A S ou th .)— Ownsi from  Colorado Springs to  Now C astle. Col., th ro u gh  B usk -Iv anh o e  tunne l, 221.92 m iles; b ranches. B asalt to  A spen, 19.37 in .: C ardllf to  Spring G ulch, 15.01 m .; A rkansas J e t .  to  L cadvllle , 4 .80  m .; to ta l ow ned. 261.10 m iles. Leases Rio G rande J e t .  R y ., RlIIc Creek to end  I t. G. J .  R y .. 02.08 m .; traokage to  Rifle Creek, A c., 14.40 m .; to ta l  o pe ra ted , 337.64 miles.O R G A N IZ A T IO N .— Successor O ct. 1897 to  tho  C olorado M idland R ailroad, foreclosed and  reorganized per p lan  In V. 04, p . 1224, 1226. In  May 1900 a  m ajo rity  of th e  stock , It not th e  en tire  Issue, was purchased  by  a sy nd ica te  In th e  Jo in t In terest of th e  C olorado A S ou th ern  and  D enver A Rio G rande. V. 70. p . 080, 791, 997. 1290: V. 71. p . 28: V. 73. p . 1111. I n  J a n . 1912 th e  Col. A S o u th ern  app lied  for a u th o rity  to  sell Its one-half sh are . V. 94. p. 278. P res ., $6,000,000; com m on, $4,000,000.

E A R N IN G S .— 6  m o s .,/ 1011................ G ross, $1,001,506: n o t, $183,392Ju ly  1 to  Deo. 31. 1 1910 ......... G ross, 1,115,507: n e t, 162,304D eficit a fte r  charges fo r 6  m os. of 1911, $05,493, aga in st $74,729.Year—  Gross. N et. M isc .In c . Charges. Balance.1 91 0 -11 ................$1,907,504 $247,282 $37,443 $552,440 dcf. $267,7151909-10 ................  2 ,340,286 328,432 38,5&3 499,308 dcf. 132.293
O F F IC E R S .— P res ., Geo. W . V allery: V .-P ., Chos. I I .  Schlaoks; T reas., H en ry  L . H obbs: S ec ., L . B . Jo hn son , D enver; A sst. Seo., L . E . K atzcn - bach , N . Y .; A sst. T rcas.. I I .  B . H enson , N . Y .D irecto rs.— George B . H arris, A . D . P ark e r, D arius M iller, W . P . C lough, Edw in H aw ley, George J .  G ould, E dw in G ould, W inslow  S. P ierce, E . T . Jeffery  an d  Chas. H . S chlaoks.— (V. 92, p . 1701: V. 94, p. 278.)
COLORADO & SOUTHERN R Y .— (See M a p .)— O perates a  system  from  O rin J e t . ,  W yom ing, th rough  Colorado to  F o r t  W o rth , T ex ., and  b y  extensions bu ilt to  190G-07 reaches tidew ate r a t  G alveston, Tex., an d  also H ouston , D allas a n d  o th e r po in ts , v iz.: (• which sec.)Controlled—  _  M iles.D enver A In tc ru rb a n  R R .......... .  29F o rt W orth  A D enver C ity .........*454Col. S p r. A Crip. Cr. D lstrlo t------*74W lohlta  V alley R y ..............................*52W ich ita  Falls A O klahom a............... 23W ich ita  V alley R R ............................. 61A bilene A N o rth e rn --------- ------------ 39S tam f.A  N .W . R y .(V .80 . p .1281) 82

T o ta l Ju n e  30 1911................... 2,008T rin ity  A Brazos Valloy R y .—T o ta l .............................................. 1,194 «co th a t  com pany .Also owns beneficial In te res t In C olorado M idland, o pera tin g  338 m .,

Lines owned—  M ilesC heyenne to  O rin J u n c tio n .............154D enver to  S ou thern  J e t . ,  C o lo ..129  D enver to  L eadv. (nar. g au g e). .1 5 2Como to  Baldw in M ine (do )------- 133W alsenburg  J e t . ,  Col., to  T exasS ta te  L in e ............ — ............. — 176O th .lln c s .b r ..A c.(106 n ar .gauge) 285 Trackage— Pueblo to  W alsenburg(D enver A Rio G ran de )..................59C heyenne to  D enver (U n. P a o . ) . . l0 6

b u t In J a n . 1912 applied  for a u th o rity  to  sell th e  sam e. * . *■ *, y . *t/o.— ■ - \  - -----r . _ t0  vValsenburg, 56 m iles, a n d  l in tV. 94, p. 298.T he new low-grade line from  Pueblo  to  VValsenburg, 56 m iles, a n d  from  W ellington, Col., to  C heyenne, W yo., 32 m ., wore opened O ot. 15 1911. Leases Colorado Springs A Cripple Creek D lstrlot R y ., 74 m iles, to  C ripple Creek C entral R y . V. 94, p . 123.
O R G A N IZ A T IO N .— Successor J a n . 11 1899. p o r p lan  V. 67. p. 748. of U nion Pacino D enver A Gulf a n d  D enver L cadvllle  A G unnison. In Dee. 1908 th e  Chicago B urling ton  A Q uincy acq u ired  $23,657,500 com m on.

N O wns*a\a rg c  m ajo rity ^o / th e 1 c o m is to o k  of F o r t  W orth  & D enver C ity R y ., which sec. Owns a beneficial In te rest In ono-half stock of Colorado M idland. V. 70. p . 739. C ontrols D enver & In te r  u rb an  (E lectric) R y .. which owns 21 miles, and  opera tes 31 miles of Col. & S ou ., which h as  been electrified, u nder lease. V. 87. p . 950; V. 89. p . 934.
D IV ID E N D S .1 *00. ’01. ’02. ’03. ’04 . ’05. '06 . '07 . ’08. '09 . '10 . 1911. 1st p re fe rre d . % \  2 3  >* 3  >* 4  2 0  4  4 4 4 4 4

2 d p re f e r r e d . .% ...........................................................  4 \  \  \  \C om m on_____% J - -  ........................................................... * * * *
B O N D S.— 1st M ., see V . 6 8 . p . 1027: V . 77. p . 2158: V. 87. n . 444, 1160. T he  $100,000,000 refunding  bonds of 1905 w ere m ade Issuable as follows: 

For refunding  bonds a n d  equ ipm en t obligations of sy s te m . .$30,850,000 F or b e tte rm e n ts  and  Im provem ents, Including e qu ip m en t, a t  thocum . yearly  ra te  of $500 p er m ile of o pera ted  A con tro lled  lines 15,000,000 F or reim bursem ent of th e  trea su ry  of th e  com pany , A c . - - - - - - -  AoUW.UUUF or acqu isition  of add ition a l p ro p e rty  (Including Ar- rKr.slon for th e  cost of d oub le-track ing  p arts  of th e  inaio  lines) . .  45 ,6510,000 T he refunding  bonds arc secured by  a  flrst H « io n a U tto o  to°ntojjndpwfcO- tlcally  all th e  stock  of th e  cos.ow ning  ab o u t b22 miles of ro ad . Including th e  W ich ita  Valley lines an d  th e  T rin ity  & ^ r a z o s  V ^ lo y  R y ., also, b y  d irec t lien, su b jec t to  th e  first m ortgage , on ab o u t 1.041 miles of road  owned by th e  Colorado Sc S ou thern  and  on th e  stook  of s u b s l^ w y  cos. w hose bonds are n o t p ledged under th e  m ortgage , owning 5o5 i o f .ro a d , m aking i add itional miles, on which th ere  a re  ° u t8ta n d ln g  ĥ 0 .6 7 0 ,0 0 0 'u n to *S  bonds; to ta l th us  covered, 2,218 m iles, on w hich th e  to ta l o u ts tand in g  :d d eb t, Including these  bonds an d  all p rio r Hens, averaged $20,565 per m ile V. 80 p . 1791; V . 91, p . 462, 214; V. 93, p. 1021.In  J a n . 1911 sold $1,400,000 ref. bonds to  com plete gaps from  P ueblo . Col., to  W alsenburg , a b o u t 56 m iles, aud  from  W ellington, Col., to  Cheyenne. W yo., 32 miles. V. 92, p . 180. 117; V . 92, p . 394.E qu ip m en t bonds of 1907 m atu re  $51,000 s-a to  A pril 1 1914; th ereafte r $52,000: V . 84. p . 507. P u llm an  Co. car tru s ts  Ju no  30 1911, $120,898. 
E A R N IN G S .— Includ ing  F t. W o rth  Sc D en. C ity  and  all affiliated  lines:
6  M os end Dec 31—  Gross. N et. Chaes.{Net). B a l., S urp .1911 $7,734,661 $2,843,190 $1,437,647 $1,405,5431910 ............................... IT 9.124,141 3 ,373,976 1.027.191 1.746.785Earnings" of Col. S p . Sc C rip. Creek D Ist. R y . a re  n o t lncl. a fte r  N ov. I ' l l .
R E P O R T __R ep o rt for 1910-11 a t  leng th , show ing opera tions of sy stem ,Including th e  F t .  W orth  & D enver C ity  and  Col. Spr Sc C rip. Cr. D Ist. R y .. D enver & In tc ru rb a n  R R .. C olorado R R ., I-t. W . & D env . T erm . R y . and  W ich ita  Val In V. 93. p . 1101, 1119. Com parisons w ith  '08-'09  Inaccu ra te , vvicmiu vui. m  v . y .  x . p j k m i . 1909-10. 1908-09. „

A verage miles ____2,008 2,042 1,980T ota l o pera ting  roveques....................... $1^824,0114 $16,777.981 $15,080,412O perating  expenses_______________ - -  10,334,111 10,863,455 1 0 ,2 ~.j.Qft<
O perating  Income (over ta x e s ) .............$4,978,345T o ta l n e t in co m e....................... ...........$5,623,566ln t .  on bonds, equ ip , obllg 'ns, Ac—  $3,324,974D ividend flrst pref. s tock  (4 % )............. 340,000D ividend second pref. stock  (4 % )—  340,000D ividend com m on stock  (2 % ).......... - 020,000O ac-half dcf. T rln . Sc B raz . V al-------- 482,598

$5,414,333$6,041,958$3,090,326340.000340.000620.000 460,718

$4,453,083$4,920,385$2,721,520340.000340.000620.000 451,012
B alance, su rp lus for y e a r .......... .........  $515,994 $1,184,915 $447,847O F F IC E R S .— C hairm an . George B . H arris; P re s .. D arius Miller; V .-P .; A . D. P ark er; D enver, Colo.; See. an d  T rc a s ., B . K .J a m e s , D o w e r . Oolo., A sst. See. and  A sst. T rc a s ., L. E . K atzcn b ao h , 26 L ib erty  »St., N . Y . New d irec tors 1909, V. 8 8 . p. 563; V. 89. p. 1 3 4 7 .— (V. 94. p. 278.) • •
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4 6 R AILW A Y  ST O C K S A N D  BO NDS.
R A IL R O A D  C O M P A N IE S  \]For abbreviations, & c., see notes on firs t page]

u
C oncord & M ontreal— Stock  Class I  (B C & M p re f) --S tock  Class I I  (B C & M n ew )------S tock  Class I I I  (B C & M old stock)S to c k  Class IV  (Concord) ( te x t ) .C oncord  & M ontreal cons M for $5 ,5 0 0 ,0 0 0 - -B B .cD eb entu re  bonds $1,150,000 c u rre n c y .......... - - - r - cdo do  $500,000 In te rest g u a ra n te e d .- -  C oncord & P o rtsm o u th —S to c k  7%  ren ta l 99 y e a rs . _ Conn & P assu m p slc— P re fs to o k  0%  ren ta l J9 y r s - .c .  F irs t m ortgage  51.900.000 go ld - - - - - - - -  - - v— - - M assaw lppi stock  g uar sam e d ly  as Conn & P assum p N ew port & R lohford  1st M gold guar by  C & P  --C C onnecticu t R iver— S tock  *3.670.300 a u t h o r i z e d . . . .B onds n o t m ortgage  fo r $1,000,000 gold .......... .........°

B onds n o t m ortgage

a s M ' n r s a r v v r i i i
C opper R ange— F irs t m ortgage  g<0J 4 f(| Cc V n n n o o d  si-* C opper R iver & N orth w este rn — 1st M $50,000,000 be*

M ilesRoad DateBonds

262

40
11637

2 180

C ornw all & Lebanon—S tock  - - - - - -  - -  - - - - r
F irs t M ex ten ded  a t  4%  In 1906 (V 5  M $350 006“c C ouncil C ity  & Solomon R iver RR— l s t  M $doO,uuu g-Cripplc Creek C en tra l—C om m on s to c k .......................... -P referred  stock  4%  non-cum ulatlve_  _ -  — ------«*■ ;M idland T erm  first m tge  gold sink ing  fund.----- F.oC uba E a s te rn —See G uan tan am o  & W esternC uba R R — Com m on stock  $10 ,0(w .000-- - - - - - - - - - - -P referred  stock  0%  non-cum ulatlvc  f  10,000.000F irs t m tge gold $20,000 p e r  m ile----------- G .xc « rTmpt & equ ip  M g *12.00(5 per rn.......................... Nxo*

r a  <

737
1 9HT ex t

“262635

41

602

1890’97-991900

1893
1511
189319011903188319111905188818991909
189JL1908

1895

19021910

P arV alue
A m ountO utstanding

$ 1 0 0  
10 0  100 
10 0  1,000 1,000 1,000 100 
10 0  

1 ,0 0 0  100 1,000 
10 0  1,000 1,000 

1 ,0 0 0  1,000 1,000 1,000 100 &c 500 &C 1,000 50100 &c 
1 ,0 0 0  100 100 1.000

10 0  
10 0  1,000 &C 500 &c

Rate%

$800,000540,400459,6006,057,6005,500.0001.050.000473.000350.0002.500.0001.900.000400.000350.000 3 ,233,300 
1 ,0 0 0 .0 0 0290.000969.000 1,000,0002.059.000844.000

20 0 .0 0 02.280.000 See te x t800.000764.900347.0002.500.000 3.000.000380.000
6.126.000 

1 0 ,0 0 0 ,0 0 0  12,030,000 See te x t

777743 H  & 43 K  7• 64 g 
65 g 

104 g 3 H  3 H  4 H  4 g4 g55 g
1 0 ln l§ l l46 gSee te x t  4 In 19115 g

WhenPayable

Q - J  Q—J  Q— J  Q—J  J  & D & D & D && J  A & O & A

M & J  &&_  &M 15 & S M & S M & N A & O F & A S em i-an . A *  O M & N Q-r—J  25 Q uar.J  & D

See te x t  5 g 5 g

Last D ividend  and  M aturity

[ V O L .  L X X X X I V .

Places Where Interest a n t  D ividends are Payable

J a n  1 1912 I K  J a n  1 1912 1 U J a n  1 1912 1 K J a n  1 1912 1 K Ju no  1 1920 Ju n e  1 1920 Ju n e  1 1920 J a n  1912 3 H %  F eb  1 1912 3%  A pr 11943  Feb 1912 3%  J a n  1 1941 J a n  1 1912 5%  S ep t 1 1943 J a n  1 1921 J a n  1 1923 M ay 1 1913 M ch 15 1951 S ep t 1 1930 M ay 1 1918 O ct 1 1949 F eb  1 1959 „ F eb  1 1912 5%  A pr 11921 May 1 1911 O ct 21 1907 1 Yi M ch 1 1912 1 ~  Dec 1 1925

F & A J  & J  M & N
Feb 1 1912 2 H J u ly  1 1952 M ay 1 1960

Checks m ailed do do doSafe Dep & T r Co, B oston Boston S D & T r, B oston do  doM anchester, N H Safe D ep & T r  C o,B oston Safe Dep & T r Co, B oston do  dodo  doB oston, Mass do do
Broad S t S ta tio n . P h lla  do do
N at Bk C ooperst'n  N Y B oston, Mass J  P M organ & Co, N Y Co’s Office, L ebanon , P a  do  doIn  d efau lt Checks m ailed
F arm ers’ L  & T  Co, N Y

Checks m ailed R oyal Bk of C an. N do do

COLORADO SPR IN G S & C R IP P L E  C R E EK i v ic to ° r !T m "Springs to  C ripple Creek, Col , 47 m .. 6 ™“ ° %  w hlch 5 7  m . s team . 10 m .other branches a n d  s_pura&22 m .^ t o w i .^ / o ^ ^  Jn J a n  1905 C olorado fcsteam  ”an"d~ "dectrio an d  2 m . solely otaotrlo
S o u th ern  € -------- -Leased toS tock , l . . ----- -P a r  of sh ares, $100 each

S h e r n  L o u .r e d  aU tim  stock  e .c e o t  $900 c o m . 
IjCStock!°aU<o u ts tand ln ^ ,5rcom  1 .2 0 0 ,0 0 0 : p re f . , 5 %  horrecum

L111. 1423.V. 80, n . 472,
uuu uivP.fkfyo n on -cum ., $800,000. 

O ncom  a * * ^ ^ * ^bonds y early  at°110 far ^ 1 5  yeare, t jm r  a t  107 K  for S ^ r s .  th en  105 forN ov. 1 1909.

« r S " * M S l§ & ' ,2 a . 3S71i® 5 ii:^ S C : f e . f l& lH p S T S - w r 't - ,  >13.000:
551;

™>Ves'  V t ^ ^ ^ . n o o

H w ? L —-Owns C har l,ftt,CcVYRs 8 ^ , tT>'\)av|,lm o n \ 4 ^  ' | | l  l ^ c a ^ f o r

1911* iW > S 9^03 .9^ ;”netVneo”m eV *2 i,324 ;^harges, *14.397;
9 2 7 . S tock , $45,000, acqu ired  J u ly  1903 by  D el. & H ud . {V . 77, P 

^C O PPER  R A N aE  R R . j C ^ u m c t ^ l c h ^  to  M w s ^ ^ ^ , ^ $ 1 ^ ^ 9 . 2 0 0
ow ned8bym^op^ert r ^ a n g e ^ C o n so lld a ^ d | fMlnfng) Co. B onds lim ited  ^
$20,000 per mile
Of *

$6 ,
8 8 .)

d e n d " T o % fp a ld  N ov. 1909 from  accu m u lated  su rp lu s.
E A R N IN G S .— 3 m o s „ f l9 1 1 .......... ..............L ™ * ' *J u ly  1 to  S ep t. 30. U 9 1 0 - - - - - YCal. y ea r 1910, gross, $721,127; n et

Ham A . P aine: Sec. an d  T reas.

n e t. $00,570__ Gross. 197,087; n e t, 70.219$242 253; in t. and  taxes , $167.08b, $754,294; n e t, $321,418. "P res ., WI1-b a t . ,  s u r . ,  $ 7 5 ,1 6 8 ; _ I n  1909, g ™ s . . ^ f A w o o (l\‘Y 'o s to n . - ( V . 78.j . . ’2 2 8 0

th e  P en n a . R R ., to  S ou th  a ‘f 1Yj tn iy ?  & N . a t  B ostonBonds. $200,000 1st m tge . 5s d a te d  • b  w ilb u r . B oston . M ass.
ouSafe Dep.b u t in J u ly  i » u  “  's i r ,  007 '— (V. 93, p. 229.)"“ c ^ L U M B U ^ ^ X E N I A R R .— O w n s f ro m C o ^ m ^ u s ^  O ^ to ^ X c n ta ^ rC ^

— • frpm -*■
WeCOMBC|^ A T IO N  B R ^ D G E ^ S I O l ^ X L L  feet long over M issouri R iver, w ith  a p p r o a c h e s

im 2v. I'ttiuu, olo. «>*'• ^ n T u w / r c T P D m d V — Owns from  C ordova. 
C O PPER  R IV E R  ^ N O J j r i W o n o c r  ltlv c r  Valley to  Copperflclds n ea r A laska, on tidew ater’.th ro u g h  the 'C opperj t r 0 »cd by  J . p .  M organ &the C hltina R iver. 197 miles.. UnderetoOQ to  u e |n t(jrests s to c k  au th o rized .

$5,000,000; o tT h ares. $10 (L  A u ^ ^ ^ g ' i f  a  4 1 0 .^
p “  H am ilton ; T r e a s . , r i .  S . Pegram ;

S“ o ^ i L T u ^ B A N O l i

rere u lscon tlnueu  _ 0 w n 3 stc c l b ridge 1.940
iect;°loVlnBg, oNvAeT,S & ^ 1

^ C IIN C o 'r^)'1^  a m?\17eF VVlhlt?M oun'taU i's,, V50Vmlie3° h™n|lK
1̂ u'd ln^M M ^heslcr^&  K^ m . e i e c t r T e  b ra n c h ' from 1 Coneiird

t f S T S S S  S  r e n S i  of 7%

CONCORD| ^P O R T S M O U T H
h eate r. N .1 1 .. 40 K m  • n n e ra te d  bv  B oston & MO perated  by B oston & M aine.S25 000; 7%  on stock  and  o rg . exp . - . 

5 C O N N E C T IC U T *J i i n  m  • leases 999 years M assaw lppl V alley, 37 milesto  C anada L ine, R R .. M ontreal
• i A tlan tic  R y. ( C a n ^ a ^ s v s t e m f  a n d  guaran tees Us $350,000 1st 30-year

Aiiril 1911 B & M .r"com »d  m tth n rltv  to  Durchase s took . V . 92, p . l iu o .  
S E C U R IT IE S .—

ny stock  5%  till J an
1 L  « ! i S S f r t S S  recudvcs Yamc°dWhloYn*dsi<as" 'stock 'of 

) of It (no t included in  th e  am o u n t o u ‘stand lngM s P ^dg cdlessee a n d  *400,000 of I t  (no t ln c iu n e u m  p rcT.V$500J)()0.' as also
r 50PS o V S rsarv ,p ,T v a° ,Iey R y . s ^ . ^ W M d  Feb 1 1910 by  th e  
^ c o n 'n E C T I C U T ^ P /E R ^ R .88.b^vns°fr'oni SpR n'gH chL ^Iass., to  K eene

^ D e m l O l ^ a y U f m m U h m d t ^ o ^
d a te  w ith  sam e. V . 93, p . 1668. g93 t0  th e  B oston fc M aine,L E A S E .— Leased for 99 ?.e5 P ,n iR O S )  bc 1 ng l 0 %  per annum  on cap ital ann u al re n ta  (as a “ ^ ^ A ° ^ „ i d e r a ;  also ln te rcs t on bonds an d  scrip and  stock , payable  d i r e c t l y  to  s toek no iaer . all tax c3 , o pera ting  cx-

'£1  °BSltat e S S  to  £5So t o  stock  or bonds fo r p erm an en t lm nrove-

p $ r x  i : $64,000; b a l., su r., $1,495. Also (2 % ), $ io ,uu u
_ 3 _y early  8

Yn 1910-11, gross, $326,635; n e t taxes , $44,778; dlv! (8 % ). *04.000. — t , iVo nald  from  accum ulated  su rp lus.— (V. o J , P- 
"COTTON BELT " — Com m on nam e for S t. Louis S ou thw estern  R y . C O IK Ifl U B U I. V ---------- . . . .  D ivide c o l .  to  Crinnle Creek

of which 47 i. Springs & C ripple CreekFlorence, &c., 70 in .
( th ro u g h 0Florence’ & Cripple t^ ri cr' |n 3 j.1 ek °4 7  ‘m T w Itti b ranches and  
D lst. R y .. C 0l?,rAa t0J ' >̂ 5 ?a8 °d  ^ PmP! ^ ^ t F i o 4r L ? e > WC r.p. Creek U Rspurs. 2̂  im' |p o n tn ^ ^ l^ |fU ĉ ^ crjh1.cYb "iML^CoTo.Trading *  'I'raii3.Co^(iolden Circle R R ., C anon C ity  oc L rip . y  y ( 880; y  77 1542.
n&si&sa.* fr£viA748:&ul̂ v797.7p!»ii8i2t) ot tl,e 1
& r o f e  a n d  S 8 T " * s r ‘ -

’ paid  Ju ly  20 1905; O ct. 25 1905. 1%  .t"', vearlv  (1% Q .-J.): 1908, S en t. 1. 3z*•1 .„ yearly n)12, lncl., 4%
stock . $3 .0 0 0 ;0 0 0 ; p ar ot shares 

D IV ID E N D S .— O n p re f., 3%
f p r f /n io s f  citdijlB S3 ««” l9& i!'7*M % '.'inci;ll° 4  Q -M .) . O n com m on, w .  —  v ””r«5 T o io  ex tra ; 1907, 0%  (Q .-4.): none since to  Jan .^1912.

R E P O R T — R ep o rt fo i 'y e a r  cn ^ J"1’ Aji'A0 J 044°  lSsT ^et^lim oine of roads showing g r o s s  earn ings of roads c o n t r o l le d U W . c0' atn>ve.all expenses.I1‘ $95,040: to ta l  n e t Incomej » ^ 0“ r«“ V fosi r p h .s  we. ...v . on p ref. s tock  (* % )u,? ( l , a  u p re s  . H enry  —- -h ic l. su rp lu s of P ^ v lo u s  m r a ,  *2M ,414. ^  -.N> Y .— (V . 94, p. 123.) Sec. an d  T reas., Jo h n  Gorlow. Office, m  . . ..
over charges $206,709; dlv Ju n e  30 1911. M. B lackm er;

SpringsCRYSTAL CITY & UVALDR ^ Jq? c r  ysVY City w  Gardond(idc.C41 m..- , 53 miles, com pleted  A p r i j l « 0 |jb r)jw u  {,owlor t0n , 26 m .. was
Dee. 1910. .E x te n s io n  fro m n? ,f rid«“ “ a{Sally to  A ransas P ass , a b r o t

V. 90, . . .  F ran k - Offlce, C rystal

f f i S : - ( ° V .  83 ,' E m * v f 8 7 / p :  414; V . 93 p . 1168.)
Owns from  G irard  Ave.COflNECTI NO ̂ Y .  N oS ?  Phl?a AtV Cbest^ui llUI. T ln^branchcs,F ran k fo rt J e t . .  P hlla ., S tock au th o rized , $5,800,000; out-

& m r2T m .:A 0 thl.;?i6- m ^ 'a l / iw n c d ' by0 ,PcSnsy“ vTnYA” i m “ ,’ 'w liT cb 'operates sw n d  ng, $3 .0 1 .1,0 0 0  a  ow ned by  pM ^ & T rcn to n  R R .. te rm ina ting

opened Dec. 1910. E x tension  iio m  oventuBn y to  A ransas P ass, « 
com pleted  In O ct. 1911, f°,_b0. “ ^ . “ono .Stock au th o rized , $125,000160 miles. Iiico rpo ratcd  m A p r l l lu u u  b0Iuls a t  $15,000 per m ite. V A pril 1910 app lied  for perm ission to is s u e  u P res., J .  E.
FlidV7:p .M d aGcm E  T ^ o anVd e 'i  S ec .. Carl P . Groos .......-
Clt/A ,T w r u  'p A g n t y  & SOIOMON R IV E R  R R — See pages 143 to  145. COUNCIL COUNI V '  , c ia ra , C uba, to  S an tiago  de C uba. 350

CUBA R R — Owns .fr ? n’ s2,. n c tlS p lr l tu s . 8 miles; A lto Cedro to  tlie B ay miles: branches, /.aza  J c*- “  ”h“V i „ . ;  Ja tlb o n lco  b ran ch . 11 H  n>.: H olguin o fN lp e .3 1  m .; ^ » O T 0„S f“ ^ “a’nV h 7 3 a S  m .: B ayam o ex tension . I l l  m .; b ran ch . 11 m .: 1 1 5 7 , 1347. G ovt, loan $ 1 2 8 , 9 3 1  Ju n e  30to ta l , 602 miles. b ' T V ' ' .  ■ (m vernm en t tran sp o rta tio n  service to  bo
p a l d D ^  i t m O .  v X p . lOflli V. 88. p . 914; V. 91. p . 1253; V. 92. 
P- 1Q32... _____ ,  , nald  A ug. 2 1909:1910. F ob ., 1 K % ;A ug_.L2 % i

In  1911 m ade1 u n d e r  lease, assigned to  th a t  co. by  P d llo . 4:^1
.......  18 2802. D iv idends 4%  y early  (-L^ $2,059,000 w ere exchanged fornew first m ortgage  f o r * 1 5 , ( » ^ 0 p () .o lw n ic n  ,  m o reserved for thec o u tstand in g  $2,059 000 3 K  % bonds a n a  w _ .  229. 730.)

* *  bonds due.;VW  i  m v o N n u l P I  A RY - O w n s  M oser R un  J e t .  to  CONNELLS V ILLI; & MONONOAl-^ELA R *., [ 5  (;s inllcs; b ranches and
r o w n s v l l l e .  P a .. M tl Low J o t.  to  L o w 1 hos. P a  io  P en n . w ith  M ononga-

road  F eb .
new  ill St u iiH ^aK v * V n f f l r a  u  v  h n n d s  a n d  SI,UUU,UUU a rc  rcserv eu  u n  
4 K %  b 'onds due^M ay^l^L913^  v  ^ 2 9 ? 7 3 0 - (V . 9 3 , p ^ 22 9^^^0 .)

C O N N E L L S V IL L E  & MONONi
?p\?r58 ( 7 2 2 'md to(MC tr a ik , 'T i 'T o o s " 8 i.eased  to  P enn . R R .
i l ^ l  l o K ^ S ^ f e i i u a f r ^  T t V ^ T tj) a t  ren ta l equal io  »/o o iiffirlent to  nay  In terest
chaLrgcsn and°rcH re^princfpafo^bo '^ds th ro u gh  s l n k . f n n d a t .o r  bcforo m a-

_ Sink be k ep t a live . - -  - -c st of U . S . S teel C orporation C. P . P a rk e r.— (V. 93, p . 407.)
S tock , $700,000. C ontrolled  by  or In in ter- P res ., T hom as L ynch , Sec. and  lr c a s ..

i iF lrst'd lv . on  p re f . ^ 1  i4  ̂ ^ pS U ) l ^ ^ ^ - ^ 2 ^ ^ ? 0 ’i q ^ t  JJ .^ o n k s ^ p j h e a -  
U S - jA n / f  I .o  .. a r.i. V. 89. p . 1( 2: V. 91. P. 38. 1253.1911, F eb ., 2 % : A ug.. ^ ^ . 8^ - - 451.

Sm ckhoideW .on Ju lie  2 7  i « 1 0  authm jzcci a  nm rtg ag eeo  
m en t a n d  0<lu l|l>" 'ci 1.L  j <)10 $3,300,000 were deposited  ns collateral

1 5 1012- ,fonils aru  afrancs. V. 91, P* oSS, 1253.F A R N IN G S  —  F or 0 m on ths end ing  Deo. 31.Gross. fret-
*62o:io2  ' 2 2 0 :0 0 0  ,

............ . end ng Ju n e  :10 1911 w a s V J * ; t ”;  5sb70(L755
*3,059,050;^ n e t^ a t tc r  1909-10. gross. $2,559,330,

1911 — .............1 9 1 0 ...................

Cliaraes.$300,750
nalancc.$323,503300.202

D r ^ d l v ’.i4 % ’)j$0O,OOO; bal.,
V . & So ^ f e^fv. W V:#I< ® fW »3 . p. 407. 727.)
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4 8 R A IL W A Y  ST O C K S A N D  B O N D S. [V O L. L X X X X 1 Y .

M ilesRoad DateBonds P arValue A m ountO utstanding R ate
%

WhenPayable Last D ividend  and M aturity

1906 51.000 515.000.000 5 g J  A D15 Ju n e  15 1912
57 1891 1 ,0 0 0 996,000 5 if M A N M ay 1 1921

1906 1 ,0 0 0 532.000 5 J  A D Deo 1012-1918
8.4 1908 1 .0 0 0 1,028,000 5 k J  A D Ju n e  1 1958
29 1907 1 ,0 0 0 N oneSep’10 5 k J  A D Ju n e  1 1922

1871 50 2.401,950 3)4 A A O O ct 1 1911 1 X
1871 50 1,211,250 8 Q—J Jn n  1 1012 2%

142 1881 1 ,0 0 0 2.728,000 4 M (5) J  & J Jan  1 1931
1899 1 ,0 0 0 436.000 4 g J  A J Ju ly  1 1949

245 25 6.078.282 8 J  A J J a n  1 1912 4%
113 1892 1 ,0 0 0 500.000 4 H  k J  A J Ju ly  1 1932
■ §i 1005 10 0

1 ,0 0 0
1,800,0001.800,000 83M  g Q— F  F  A A F eb  20 1912 2% Aug 11955

1877 10 0  1,000 Ac
42.503,000

5 .0 0 0 ,0 0 0
9 In 1912 7 Q— Mch M A S Mch 20 1912 2 H  S ep t 1 1917

14 1874 100 Ac 600.000 6 g M A S S ept 1 1924
57 1892 1 ,0 0 0 1 .0 0 0 .0 0 0 4 K  k M A S Mch 1 1942

1908 1,000 Ac 27,704.000 4 g M A N M ay 1 19-i3
1906 1 ,0 0 0 13.974,000 4 g J  15 A D Ju n e  15 1916
1900 10 ,0 0 0 300,000 4 g J  A J 1913 and  1914
1907 1 ,0 0 0 9.707.000 4)4  k J  A J Ju ly  1 1922

’0 1 - 0 2 1 ,0 0 0 1.275.000 4 g M A N M ay 1 191 2 1 8
1890 1 ,0 0 0 300.000 4 g J  A J J a n  1 1* 4 0
1902 1 ,0 0 0 1.300,000 4 k J  A J J a n  1 1042d  R R ; U tlc a C linton A Bing R R ; Coop A Ch

’80-’86i 50100 Ac Sec te x t. 320,000 2 0  ln l911
6  g See te x t J  A J J a n  20 1M 2 a  >4 1930-1938

R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . , see notes on f ir s t  page]

C um berland  C orpora tion— Coll t ru s t  gold n o te s---------C um berland  & P en n sy lv an ia— F Irs tm tg e  gold guarS om erse t Coal car t r  assum  $76,000 y rly .............FBnC um berland  RR— 1st M $3.0(W,000 gold .............C um berland  Valley R R —See P ennsy lvan ia  H R D ay ton  Leb & Cin RR & T erm — F irs t M g red  ( te x t) ._  D ay ton  & M ichigan— Com stock  (3 M% guar C H  & D)P refe rred  (8 % g uaran teed  C H A D )  endorsed------1st M gu pA  I end e x t In 1911 red  102 M beg 1917-c D ay ton  Union Ry— F irs t m tge sink  fund  call a t  p a r .FD elaw are— Stock  8 % g u a ran teed .........................................G eneral m ortgage  gold ........................ .................... FP.o*D elaw are & Bound Brook— S tock  8 % gu P h lla  A R ead  F irs t  consol M $1,800,000 g u a ra n te ed — PeP.*- “ D elaw are & E aste rn  (foreclosed)— See Del A Nort D elaw are & H udson— Stock $55,711,500 ( te x t ) .
S chenec tady  A D uaaesburg  first m o r tg a g e ..-  A dirondack  1st M gold g u a r p  & 1 e a d — -U a.1st A ref M $50,000,000 e  s f red  107 H  beg’ 1 8 .xo* Ar* D ebentu res $14,000,000 gold conv (see t e x t ) .  D ebentu res $2,500,000 $200,000 an n u a lly  J a r  E qu ip  1st lien bonds $10,000,000 g s f__U sm .Guaranteed Securities—H udson  Coal Co deb  g uar p & I end  p o r t  due :Bluff P o in t L and  Im p rov em en t Co 1st M g g

B angor A P o rtla n d  m ortgage* gold .

D ividends are Payable

New Y ork T r Co, N Y G uaran ty  T ru s t Co., N Y F ide lity  T ru s t Co, B a lt

do.  P  M organ A Go, N Y F arm ers’ L  A T r Co, N Y Checks m ailed Broad S t S ta tio n , P h lla  11 W S ta te  S t . .  T ren ton  Mech N a t Bk.TrentOD.NJ
Office 32 N assau  S t , N  Y d o  dodo  dod o  dod o  dod o  dodo  dod o  do

d o  dod o  dod o  doarl V alley—See those  coo 90 W a rt S *  New York do do

r n M R F U f  AN D  C O R P O R A T IO N .— O R G A N IZ A T IO N .— A holding co. own Ink th e  Htock ($ 10.IMxfyoOO) ot th e  Clinchfleld Coal C orpora tion  (V  80. n 2*140 2222 224) which owns ab o u t 285.000 acres of coal lands In V lr- fflnfa.^stock of th e C a ra l ln a  Clinchfleld 4  O hio R y  a n d  a  block of th e  Sea- kna<.fi c n  s tcck  (see th e  tw o  oom panles la st nam ed In th is  Section .)S tock , com m on. $25,000.000; 6 % p ref., 515,000.000, all p aid  in . In  Ju ly  1900 sold 515.000.000 notes scoured by  stock  of th e  C arolina Cllnchrteld & O hio, C llnchncld Coal C orpora tion  and  Seaboard  Co.—  (V. 8 8 . p . 944.)
C IIM liF R L A N D  & P E N N S Y L V A N IA  R R .— o w n s from  C um berland.* Mil to  P iedm on t W . Vo , a n d  several b ranches, 57 m iles. Owned a n d  ope ra te d  b v  C onsolidation  Coal Co., which guaran tees by  endorsem en t th e  d ra t m ortgage . V. 52. p . 390. S tock . 51.500.000; p a r . 5100. O n D ec. 1 1907 purchased  1,523 cars from  th e  Som erset a n d  F airm on t coal com panies, assum ing  th e  c a r  tru s ts  Issued th ereon , v iz .. 5836,000 of S om erset Co. (see ta b le  above) and  545,000 a dd ition a l, which m atu red  In series to  M ay 1909. V 85 p .1 4 0 1 . F or y ear ending Juno  30 1911. gross, 5945,336; n e t. 5255.024. In  1909-10. gross. 5897,857. aga inst 5772.380 In 1908-09; n e t. S284,:  769. aga in st 5199,598; o th e r  Incom e, 5123.723; ln t . ,  taxes , &c., 5143.203. d iva ., 5269,290; b a l.. def.. 54,061.—  (V. 85. p . 1401.)
C U M  H E R  L A N D  R A I L W A Y  &  C O A L  C O .— Owns ro ad  from  Sprlnghlll t .  to  Sprlnghlll Coal M ines, N. S .. and  P arrsbo ro  on th e  B ay  of M indy,! miles; also coal acres, tim b e r land s, Ac. T he D om inion S teel C orpora

tion  la te  In 1910 arranged  to  acqu ire  th e  $1,000,000 8J oc^ ’(.w!l!ehj!f7o ooo exchanged for $600,000 D om inion Steel com m on stock , and  th e  $J79,lHJU 
6 % bonds for 5%  bonds g uaran teed  b y  th e  S teel Corpora t l° n . V. 91, P-1629, 1766; V. 92. p . 1435. S tockholders on F eb . 15 1911 au th o rized  th e  m a k liy  
of a  new $3.&)0.000 m tg e ., to  prov ide for p re sen t a n d f̂ U p i r  v ea r  entflM  V. 92, p . 186. O perated  under lease by  D om inion Coal Co. For yea r  ending Ju n e  30 1910, gross, $48,937; n e t, $6,734.— (V. 92, p . 186. 1435.

C IIM R F P I AND RR — Owns A rtem us to  W arren , K y ., 8 .4  m iles; exten-
slon under con stru c tion  from  W araen to  Jelllco , KV-. Ĵ.*li'i“ t1 2  sfniTono* o n S  ro rn o ra te d  In K en tu ck y  In O ct. 1902. S tock  au th o rized , $100,000, o u tstan d ing , 520,999; p ar, 5100. B onds ($3 ,0 0 0 .0° 0 au  t ho r I zed Issue) o u tstan d ing  Ju n e  30 1911. 51.028.000. Y ear end ing  Ju n e  30 1911. gross 530,- ^ 0 7 . tvpf «a 4 7 ’i- taxes $306 P re s ., C. W . S tone , Sec., i t .  vv, s to n e , T reas., A . J . ’H aze ltln e , all of W arren , P a . Office, A rtem u s, K y .

D A YTO N  LEBA N O N  & C IN C IN N A T I R A IL R O A D  & T E R M IN A L  CO.__Owns from  L ebanon , O ., to  L ebanon , J e t . ,  23 m .; H em pstead  to  D ay tonU nion S ta tio n , 6  m ..w h ere  te rm inal p ro p e rty  Is ow ned: opened M ay 1910. H as traffic  a rran gem en ts  w ith  e lectric  lines from  L ebanon  J e t .  to  D ay ton , 7 m ., a n d  from  L ebanon  to  C incinnati for passenger traffic . S tock . $1 ,000 .000 B onds a u th .,  $300,000 (none sold Ju ly  1911); a re  su b j. to  call Ju n e  1 1017 a t  1 0 5 ’ C leveland T ru s t C o., tru s te e . V . 85, p . 1518. For y ear end ing  June 30 1911  ̂ g ro s s .  $ 6 2 ,1 7 6 ;  n e t, $8,317; ta x e s . $3,005. In  1909-10. i ro s s  ‘$43 571’ o p . def.! $2,661; o th e r  Incom e. $1,002; deductions, $7,148; C  def.; $8,807. P res .. M L . S tern berg er. Jack so n . O .; V .-P . a n d  T reas.. F ran k  B randon , L eb ano n , O.— (V. 8 8 , p . 374.)
n a VTf)N A M IC H IG A N  R R .— Owns D ay ton , O .. to  Toledo Ju n e ., O ., 141 82 m • track ag e  Into  T oledo, 0 .92 m . Leased M ay 1 1863 In p erp e tu ity  to C ln  H am . 4  D ay to n . Lease m odified Ju n e  23 1870. R en ta l Is m ain te nance of o rgan iza tio n . ln t. on bonds and  8 % on p ref. stock  a n d  3 M %  on com G uaran ty  on pref. Is secured b y  m tg e . of 1871, b u t th e  pref. carries S u i t i n g  nowery V . 56. p . 813. M tge. of 1856 Is held  alive under* mtge;. of 1881. O. II . A D. reserved  notes of 1908 to  re tire  bonds.5s) ex ten ded  1911 a t  4 )4 % . V. 91. p . 1446; V . 92. p . 1 1 8 — (V. 92. p . 526).
D A YTON & U N IO N  R R .— Owns from  D odson, O ., to  U nion C ity , I n d . ,  32 miles- leases D ayton to  D odson, 15 miles; to ta l o p e ra ted , 47 m iles. T he Clevc. Cin. Chic 4  S t. Lords an d  C in. H am . 4  p n ^ o n J 0' 0/ ^ , 0̂ ^ , 6 $86,300 stock . Y ear end ing  Ju n e  30 1911, gross, $148,453. n e t. $33,306. In  1909-10, gross. $162,556; n e t, $33,344: o th e r  Income, $4,891, charges, $26,902; b a l., su r . , $11,333.— (V. 89, p . 1347.)
D A YTO N  U N IO N  R Y .— U nion depo t a t  D ay ton , O. Used b y  P itts . Cin 'C hic. A S t. L ., Clcv. Cin. Chic. & S t. L ., Cin. H am . A D ay ton , D ay ton  A U nion R R . and  E ric  R R ., under lease which provides th a t  In te res t on bonds and  o the r expenses be d ivided between them  on tra in  basis. S tock , $321 000. all com . F or y ea r  end ing  Ju n e  30 1911, gross, $94,865; n e t, 549 228* o th e r  Incom e. 587: ln t. . ren ta ls , 4 o .. 519,906; d lvs. (7% ). 522 470* bal . su r., 56,939. P res ., C. 14. Scliall. Chicago; b ee ., R . C. B arn ard . C in cinnati. O. Office, D ay ton , O .— (V. 73, p . 1312.)
DP I a w a r e  R R  — (See M aps P ennsylvan ia  R R .)— Shellpot Crossing, D el., to  D clm ar. M d., 95.20 miles; b ran ches, C entrevllle , M d., to  Tow nsend, Del 34 98 m .: C lay ton , D el., to  O xford , M d., 54.27 in.; S eaford , D el., to C am bridge. M d.. 32.96 m .; M asseys. D el., to  C hcstertow n. M d., 20.52 m .; o th e r  b ran ches, 7 .22  m .; to ta l 245.15 m iles. V. 67. p . 1356.Leased to  P h iladelph ia  B altim ore 4  W ash ing ton  (which owns 52,829,607 of th e  stock) for 99 years from  Mch. 1 1910 a t  a g uaran teed  ren ta l of 8 .., on th e  stock , a  special stock  d iv idend  of 70%  being pa d F eb . 28 1910, also a  special cash d iv idend  of 20%, and  an  e x tra  cash d iv idend  of 5 /« .P D lvs. p rio r to lease. 1898 to  Ju ly  06, 6 % y  ly. 07, £ %.’n 08 . 8 % .•10. J a n . ,  4% ; Ju ly . 4 % . F o r 10 m os. end ing  D ec. 31 1910, ren ta l, 5373,037; o th e r  incom e, 531,914; charges, 533,717; d lv s ., 5338,5 o l , b a l., su r., 533.283.— (V. 90, p . 913, 1551; V. 94, p . 123, 278.)
n p r  A W A R E  4  R O U N D  BRO O K  R R .— Owns from  B ound B rook (Cen- traP^of*n '.VJ .)  to*D elaw are UK*’*" 27 miles; b ran ch  to  T ren ton , 3 .79  m .; second trac k . 27.02 m .; th ird  trac k , 9 .02 m .: E as t T ren ton  R R ., 2 .97 m all track , 88.17 m . In  M ay 1879 leased fo r 990 years to  P h lla . 4  R ead ing . R en ta l, 5213,000, paying In te rest a n d  8 % on s to o k .— (V. 81, p. 210.)
D E L A W A R E  & H U D SO N  CO .— (See M ap.)  —O perates  rM lroad lines from  W ilkes-B arre. P a ., v ia  A lbany . N. Y ., to  R ouse s p o in t, on C anada line, w ith  b ranches, 843 miles In all. V. 6 8 . p . 871.Lines owned—  M iles.L ackaw anna  A .Susquehanna------22Vail R R  of P en n sy lv an ia --------------17H onesdale and  o the r b ran ches—  27 S chenec tady  A M echanlcvllle------10

C herry V alley S haron  A A lb a n y . 21New Y ork A C a n a d a .- - ..................150S chenectady  A D uanesbu rg --------14A dirondack R ailw ay .......... - - - - - -  57•C ooperstow n A C harlo tte  Valley 4

O th er lines.......... ................................-  50

T o ta l opera ted  Jo n . 1 1911------843

Lines leased— *See these cos. M iles.•A lbany  A S u sq u eh ann a  .......... 142•R ensselaer A S ara to g a .................192•C hatcaugay  A^Lake P lacid  R R -  80
^A Iso* leases0 U tica  C lin to n ”A ~B ingham ton ancT R om e A C linton R R ., 44 m lleT sii b-le? to  N Y O ntario  A W estern . T hccom pany tcon tro lsT he  Q uebec M ontreal A S o u th ern  R y .. which ex tends from  S t. L am b ert, opposite  M on trea l, th ro u g h  Sorel to  P lerrev illc, and  from  N oyan Ju n c tio n  to  S t. R oberts  Ju n c tio n  on th e  aforesaid  line, a  to ta l of 144 miles; an  extension from  P lerrcv ille  to  F ortle rv lllc , 48 m iles, was com pleted  In Ju n e  1909. T he  line will be u ltim ate ly  con tinued  to  Levis, connecting  w ith  th e  Q uebec B ridge a t  C haudlere J e t . ,  a  to ta l d istance  of 50 or 52 m iles. V. 81. p . 1610: V. 83. p . 379; V. 84. p . 338 . 623. On M ay 23 1908 th e  N ew Y ork A C anada R R . w as m erged, and  In Ju ly  1908 th e  C herry V alley S haron  A A lbany  R R .In  F eb  1905 a  h alf-in te rest In th e  stock of th e  Schenectady  R y .. 116 miles, was purch ased . V . 82. p .6 8 7 . O w n s  $ 1 2 ,4 9 9 ,6 0 0  of th e  $12,600,000 stock of th e  U nited  T rac tion  Co. of A lb any , which In 1906 acm ilred  con tro l of H udson  V alley (Electric) R y . V . 81. p . 1550. 1610; V. 84. p . 51.

H IS T O R Y , AC.— T his com pany  was cha rtered  A pril 23 1823. I t  Is one o f th e  la rg est m iners of an th rac ite  coal. T he H udson  Coal Co., whose stook Is o w ned , controls coal lands hav ing  In 1908 an  estim ated  to nn age  or m lnablc coal of 423.265,353, and  In Ju n e  1909 agreed  to> purchase  th e  en tire  p resen t a n d  fu tu re  coal o u tp u t of D . A H . V. 8 6 , p . 913: V . 8 8 , p . 1499.
D IV ID E N D S .— ! ’87. ’88. '89  t o ’96. ’97 to ’00. *01 to  '0 6 . ’07 to  ’12. S ince 1886.......... % /  5 6 7 y early . 5 y cariy . 7 y ea rly . 9 y early .D ividends in 1912 fixed a t  9 % . payab le  q u a rte r ly .
STOCK. AC.— In 1900 to  1906 $1,288,500 stock  w as re tlrcd ; none BlnceS tockholders M ay 9 1905 au th o rized  Inc reaseo f $5.000.000 version, a t  option  of holders, to  A pril 1 1916, of $ non8?# 3 M %  bon d s, d a ted  A pril 1 1906, on  th e  basis of $500 stock  for $1,000 of bonds. T he  bonds were sold a t  p ar pro  r a ta  to  D . A I I . stockhoklCTS to  refund  th e  A lbany  A Susq . 6s and  7s. effecting a  xnAtei-Ial sav!"Jf In  1909 th e  A lbany A Susq. stockholders w ere held  b y  h igher F ederal cou rts  to  be e n titled  to  th e  benefit of th is  refunding , Increasing th e  y ew ly  ren ta l paid . V . 85. p . 721; V. 83, p . 1036; V. 80, p . 1174. 1362, 2343; V. 88. p . 938, 1499; V. 89, p . 1068, 1141; V . 90, p .0 1 1 . To F eb . 1912 $3,556,000 bonds had  been exchanged for D . A H . stock . . nAn ^Stockholders F eb . 19 1906 autho rized  Increasei of th e  s to c k b y  $/ .000.000. to  p rov ide  for exchange of an  Issue of $14,000,000 of 4 £  cbOTturee,d a ted  Ju n e  15 1906, which was subscribed  b y  s tock ho ld ers  a t  p a r . Tn® d eb en tu res a re  exchangeable for stock  a t  th e  r a te  of $.>00 stock  for 51.000 debs betw een Ju n e  15 1907 and  1912. Incl. V. 81. p . 1848. V. 82, p . 687.T he  equ ip m en t lien 4 Ms of 1907 ($10,000,000 Issue) h av e  an  ann u al s ink ing  fund of $650,000 to  purenase bonds of issue, o the r securities or add itional equ ip m en t to  com e under th e  m tge . V. 84. p . 1247, 1307, V. 8o, p . 1082.On M ay 12 1908 th e  stockholders au th o rized  a first and  refunding  m o rtgage for $50,000,000, bearing  n o t over 4 % ln t. an d  run n ing  35 years , and  su b jec t to  redem ption  as an  en tire ty  only a t  107 M on an y  ln t. d ay , beginning M ay 1 1918. One per cen t of th e  a m o u n t of bonds o u ts tand in g  is to  be paid  to  th e  tru s tee  Ju n e  1 annually  from  1909 to  1942, to  iw e d ^ o p u ro b M J  bonds o r for Im provem ents and  extensions. Of th e  Issue, $6,500,000 will be reserved to  re tire  th e  o u ts tand in g  1st M. bonds: d ischarge o u ts tand in g  obligations m atu rin g  d uring  1908 o r for work In progress, and  In J a n . 1911 $7,000,000 a6<llt!onal bonds were sold for Im provem ents and  add ition s. V. 86, r>. 981, 1409, 1589: V . 87, p .  96, 480. 1419, 1604: V. 89. p . 847, 1541: V . 90. p . 54, 167; V. 92. p . 186. 394.
E A R N IN G S .— 12 m os.. (1911......... Gross, $21,357,924: n e t, $8,645,131J a n . 1 to  Dec. 31. 1 1910......... G ross, 20,329,679, n e t, 8 .194.J61
R E P O R T .— F or 1910 In V . 92. p .9 5 0 .
Year ending Dec. 31—  _ 1 9 1 0 . .  7  158> 0 7 7  o i S sqA n th rac ite  coal carried  (to n s )............... 8 .268,744 7 ,602,877 9,165,689Gross earnings of ra ilro ad s ....................*20,431.800 $19.525,8.»9 $18,600,731N et (railroads) ................... - ..................... 58,233.513 58,0 7.380 57,689.010

Coal d ep a rtm e n t (n e t) .............................  n7 o*7 nn 1 s?rt’§2S I ’in S ’iWfiO ther Incom e...............................................  2 ,072,700 1,816,744 1,504,675
T ota l n e t Incom e.................................... 510.664.875 510.391 999 510,339.104Xf(Rri'lljinrmis ren ta ls  _ - - -  $2,045,084 $2,076,266 $l,8 .)7 ,62ora te r« M tta x e s^ tn d  m fsoeU aneous.-. 3,289,1)02 3,120,893 3,187,018D iv idend , on . t o e !  8 % - - -  - -  - - - 1 - - 3:825,135 3,820,545 3,810,000
B alance surp lus   51,505.054 51.374.205 51.438,458The earn lnM  oM heV dal d e p a rtm e n t In 1910 were 511,800.888: exp ense .. 5 11.764!o65: ne t!  *41.923. I n  1909. Kross, 510,340,200; n e t. 5200,454.O F F IC E R S __Pres Is F . Lorcc; C hairm an E xcc. C om m ., R . M * p ly -p h a n t ; V . ? P C h « .  A.' P eab o dy . N . Y : 2d V .-P . *  G e n M k r . C S .  S im s, A lbany; 3d V .-P .. W . H . W illiam s; A sst, to  Pres am l A sst. S ee., W . a .  S cho fie ld ;T reas.. C. A . W alker; S ec ., F . M . O lyphan t; C om p.. W . I I .  D a v i e sO U U O IIC I U , l  l  L a o .  , KJ • *V . H O I W I ,  U V V .,  *  .  . . . .  -- -----------  -32 N assau S t . .  N. Y .; Gen. A u d ., Allen M cCarty .A lb a n y . N . Y .ManaKcrs — R ob ert M. O ly p h an t, C haunccy M . D epcw . Jo h n  Jaco b  A sto r. L . F . Lorce. W illiam  S. O pdyke, A rchibald  I ) . ItusseH. GorncUus Van-M anagers.— R ob ert_ ito r, L . F . L orce. W illiam  s .  u p u y n e , A rcn ioaiu  - -  ^d crb llt, R . Suydam  G ran t. George I . W ilber, C. A . P eab o dy , R o b e rt S . L o v e tt, Jam es A. L inen a n d  R o b e rt C. P ru y n .— (V. J2, p . 394, 950.)
D ELAW ARE LACKAW ANNA & W ESTERN  R R .— ^ M  M o p .)— O per- a te s  m ain  line from  H oboken, N . J . .  opposite  N . Y . C ity , to  Buffalo, N . Y . ,  410 m ., w ith  b ranches to  a n th rac ite  reg ion, A c., 547 n>., v iz.. ( see th is  co.)

Lines Leased (Concl.)—  M iles.G reene R a ilro a d ...........................  8•Oswego A S yracuse .......... ................ 35S yracuse  B ingham ton  A N . Y _ . 81
L ines Owned—  M ites.N . J .  S ta te  line to  N . Y . line____114B ranch  to  N o rth u m b erlan d ..........80H opatcong , A c.................................... 2E rie  A C entral New Y ork .,______ 18B angor A P ortland  R y ...................... 38H anover A N ew port R R .................  7Lines Leased—  (See each co .)—  •M orrjs A Essex and  leased brchs.176 •N . Y . L ackaw anna  A W e s te rn .-214 •C ayuga A S usq u eh ann a ..................34

•U tica  Chenango A S usquehanna 97•V alley  R R . of New Y ork ................11Lines Controlled and Operated—Sussex R a ilro a d ..................   31L ackaw anna  A M ontrose R R _____ 11
Total operated Jan . 1911------- 957
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5 0 RAILWAY STOCKS AND BONDS. [VOL. LXXXXXV.
R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . , see notes on f ir s t  pace]

D e l a w a r e  M a r y l a n d  &  V i r g i n i a — J u n o  A  B — 1 s t  m tg <  
B r e a l r A  F r a n k  1 s t  M  t o  S t a t e  r e d  s i n c e  J a n  1 8 9 5 - .
O t h e r  m o r t g a g e s ___________________________ _____________o '

D e l  R i v e r  R R  &  B r i d g e — 1 s t  M  g o l d  g u a r  p  &  I . G P . C  
D e n v  B o u l d e r  &  V V cst— I n o  1 s t  M  5 8 0 0 , 0 0 0  a u  r e d  p a i

N e w  m t g e  5 4 0 , 0 0 0 , 0 0 0  s e e  t e x t ...........................................
I n c o m e  b o n d s  5 8 , 0 0 0 . 0 0 0  s e e  t e x t  ..................................
N o r t h w  T e r m  1 s t  M  5 3 ,0 0 0 , 0 0 0  g  g u  r e d  t e x t _ .

D e n v e r  &  R i o  C i r a n d e — S t o c k  c o m m o n  ( s e e  t e x t ) .

F l r s t  &  r e f  M  5 1 5 0 , 0 0 0 , 0 0 0  g o l d  r e d  t e x t .  . B a x  
I m p r o v e m e n t  m o r t g a g e  ( 5 5 ,0 0 0  p e r  m i le )  g U s  
R i o  G r a n d e  S o u t h e r n  f i r s t  m o r t g a g e  g u a r a n t e e .  
R i o  G r a n d e  J u n c t i o n  f i r s t  m o r t g a g e  g u a r . .  .  C e .c *  
R i o  G r a n d e  W e s t e r n  1 s t  M  g o l d  (V  6 9 ,  p  2 8 4 )  -  . C e . c '

S a l t  L a k e  C i t y  U n i o n  D e p o t  &  R R — S e e  
E q a l p m e n t  b o n d s  S e r i e s  A  g o l d  5 7 5 , 0 0 0  du< 

d o  d o  S e r i e s  B r e d  1 0 1  g  5 7 5 ,0 ' 
D e s  M o i n e s  &  F o r t  D o d g e — C o m m o n  S t o c k -

P r e f e r r e d  s t o c k  7 %  n o n - c u m u l a t l v e ________
F i r s t  m o r t g a g e  g o ld  g u a r  p r l n  & I n t e r e s t

Be s  M o i l a  F  &  N o — S e e  S t  P a u l  &  D e s  M o in e s  
e s  M o i n e s  U n i o n — F i r s t  M  f o r  5 8 0 0 , 0 0 0  g o l d . - C c . ^  
D e t r o i t  G r a n d  H a v e n  &  M il w — F i r s t  e q u i p  M  g u a r - . c *  
C o n s o l  m o r t g a g e  g u a r a n t e e d ..................................... ...............c«

M ilesRoad DateBonds ParValue A m ountO utstanding Rate% WhenPayable Last D ividend  and  M aturity
3 9 1 8 6 0 O n e b o n d 5 1 8 5 ,0 0 0 3 J A J J a n  1 1 9 3 21 9 1 8 7 4 O n e  b o n d 2 0 0 ,0 0 0 3 J A J J a n  1 1 9 3 2

6 5 0 ,0 0 0 4
1 0 1 8 9 0 5 1 ,0 0 0 1 ,2 9 3 ,0 0 0 4  ft F A A A u g  1 1 9 3 6___ 1 9 0 9 1 0 0  A c 7 0 0 .0 0 0 T o  5 % S e e  t e x t J u l y  1 1 9 3 9— 1 9 1 0 1 ,0 0 0 S e e  t e x t 5  g A A O A p r  1 1 9 4 02 1 0 1 9 0 2 1 .0 0 0 S e e  t e x t 4  g M A S S e p t  1 1 9 5 2

5
2 ,0 2 5 ,0 0 0 J A J J u l v  1 1 9 2 6

1 9 0 9 5 ,0 0 0  A c S e e  t e x t 6 Q — F M a y  1 1 9 1 2___ 1 9 1 0 2 8 0 , 0 0 0 5 3 — F M a y  ’1 2 - F e b  ’ 1 61 0 0 3 8 ,0 0 0 . 0 0 0
1 0 0 4 9 ,7 7 9 , 8 0 0 S e e  t e x t .1 A .1 J a n  1 6  1 9 1 1  2 H

1 1 ,6 6 7 1 8 8 0 5 0 0  A c 3 4 ,1 9 2 . 0 0 0 4  g J A J J a n  1 1 9 3 6
U . 6 6 7 1 8 8 6 1 ,0 0 0 6 ,3 8 2 ,0 0 0 4  m  e ■1 A J J a n  1 1 9 3 6

2 ,5 2 8 1 9 0 8 A  m k s 3 3 ,9 4 4 , 0 0 0 5  ft F A A A u g  I  1 9 5 5 -1 ,6 6 7 1 8 8 8 5 0 0 8 ,3 3 5 .0 0 0 5  e .J A I) J u n e  1 1 9 2 8
1 8 0 1 8 9 0 1 .0 0 0 x 2 . 2 7 7 , 0 0 0 4  g J A J J u l y  1 1 9 4 0

6 2 1 8 8 9 1 ,0 0 0 2 ,0 0 0 ,0 0 0 5  ft .1 A D D e c  1 1 9 3 94 3 4 1 8 8 9 1 ,0 0 0  A c 1 5 ,2 0 0 ,0 0 0 4  g J A J J u l y  1 1 9 3 96 6 9 1 8 9 9 1 ,0 0 0  A c 1 5 .1 6 8 , 0 0 0 4  g A A o A p r  1 1 9 4 93 6 1 8 9 8 1 ,0 0 0 3 9 0 , 0 0 0 4  g A A O J a n  1 1 9 1 71 9 0 1 1 .0 0 0 6 1 8 ,0 0 0 5  g M A s M c h  1 1 9 3 11 8 9 8 1 .0 0 0 1 ,0 0 7 ,0 0 0 6  g J A J J u l y  1 1 9 2 8
1 9 0 3 1 ,0 0 0 2 2 5 , 0 0 0 4 H  g M A N M a y  ’1 2 - M a y ’1 31 9 0 7 1 ,0 0 0 8 2 5 , 0 0 0 5  g M A S S e p  '1 2 - S e p * 1 71 0 0 4 ,2 8 3 ,1 0 0

1 0 0 7 6 3 , 5 0 0 S e e  t e x t A u g u s t A u g  2  1 9 0 9  5 %1 3 8 1 9 0 5 1 ,0 0 0 3 ,0 7 2 ,0 0 0 4  g J J J a n  1 1 9 3 51 9 0 6 1 ,0 0 0 0 0 0 ,0 0 0 5  g A A o A p r  1 1 9 3 5
5 1 8 8 7 1 ,0 0 0 6 2 1 ,0 0 0 5  ft M A N N o v  1 1 9 1 71 8 9 1 8 7 8 1 ,0 0 0 2 ,0 0 0 .0 0 0 6 A A O N o v  1 4  1 9 1 81 8 9 1 8 7 8 2 0 0  A c 3 ,2 0 0 ,0 0 0 6 A A o N o v  1 5  1 9 1 86 5 _____ 1 0 0 1 ,3 5 0 ,0 0 0 4 J A J J a n  5  1 9 1 2  2 %«  R R

1 * 2 .2 3 3 .0 0 0  n o t  g u a r a n t e e d

Places Where Interest and  D ividends are Payable

B r o a d  S t  S t a t i o n ,  P h l l a  
d o  d o
d o  d o

P h i l a d e l p h i a ,  P a  
K i d d e r  A C o , 1 5 N a s s a u N  Y  
M a n h  T r  C o ,  o r  o f f ,  D e n v  
N e w  Y o r k  o r  D e n v e r

N e w  Y o r k  o r  D e n v e r
H a r v e y  F i s k  A  S o n s . N  Y
O f f i c e ,  1 6 5  B 'w a y ,  N  Y  
N a t i o n a l  P a r k  B a n k ,  N  Y  

d o  d o
B a n k ’ T r  C o ,  N  Y ; A  B e r  
N a t i o n a l  P a r k  B a n k ,  N Y  
M a i t l a n d ,  C o p p e l l ,  N  Y

d o  d o
G u a r a n t y  T r u s t  C o .  N  Y

d o  d o
d o  d o
d o  d o
d o  d o

B l a i r  A  C o . ,  
d o

N e w  Y o r k  
d o

N  Y

N  Y

C u t - o f f  b e t w e e n  S l a t e f o r d ,  P a . ,  a n d  P o r t  M o r r i s ,  N .  J . .  u n d e r  c o n s t r u c 
t i o n ,  u n d e r  c h a r t e r  o f  L a c k .  R R .  o f  N .  J . :  2 8  m . ,  w a s  o p e n e d  D e c .  2 4  1 9 1 1 ,  
s h o r t e n i n g  l i n e  11 H  m i l e s .  V . 8 6 ,  p .  5 4 3 ;  V . 9 0 ,  p .  5 5 7 ;  V .  9 2 ,  p .  6 5 6 ;  
V . 9 3 .  p .  1 3 2 3 ,  1 7 8 6 .  C u t - o f f  f r o m  C l a r k ’s  S u m m i t ,  P a . ,  t o  H a l l s t e a d ,  8 5  
m i l e s ,  i s  p r o p o s e d ,  r e d u c i n g  l e n g t h  o f  l i n e  b y  3  m i l e s ,  c o s t i n g  5 1 0 , 0 0 0 , 0 0 0  t o
5 1 5 . 0 0 0 .  0 0 0 .  V .  9 4 ,  p .  2 0 7 .  T h e  n e w  B e r g e n  H i l l  t u n n e l ,  % m i l e ,  w a s  
o p e n e d  f o r  t r a f f i c  F e b .  1 4  1 9 0 9 .

H I S T O R Y ,  A C .— O r i g i n a l  c o m p a n y  c h a r t e r e d  I n  1 8 3 2 ,  p r e s e n t  t i t l e  a s 
s u m e d  I n  1 8 5 3  I n  1 9 0 3  p u r c h a s e d  e n t i r e  s t o c k  N .  Y .  A  H o b o k e n  F e r r y  C o .

I n  J u n e  1 9 0 9  t n e  I ) .  L .  A  W .  C o a l  C o .  w a s  I n c o r p o r a t e d  w i t h  5 6 .8 0 0 , 0 0 0  
a u t h o r i z e d  s t o c k ,  t o  n e t  a s  s e l l i n g  a g e n t  tor  t h e  c o m p a n y ’s  c o a l  I n  P e n n s y l 
v a n i a ,  t h e  r a i l r o a d  s t o c k h o l d e r s  b e i n g  p e r m i t t e d  t o  s u b s c r i b e  f o r  i t s  s t o c k  
p r o  r a t a  t o  t h e  e x t e n t  o f  2 5 %  o f  t h e i r  h o l d i n g s .  S e e  e x t r a  d i v i d e n d  b e l o w .  
V . 8 9 ,  p .  4 1 ;  V .  9 0 ,  p .  5 5 7 .  Q u a r t e r l y  d i v i d e n d s  o f  2 H %  o n  t h e  c o a l  c o m p a n y ’s  s t o c k  w e r e  b e g u n  I n  J a n .  1 9 1 0 .  V  . 9 0 ,  p .  5 4 .

I n  D e c .  1 9 0 9  s o l d  5 1 .8 5 0 , 0 0 0  L e h i g h  V a l l e y  R R .  s t o c k .  V .  9 0 .  p . 5 4 . 5 5 7 .  
^ S T O C K . — I n c r e a s e d  I n  1 9 0 9  f r o m  5 2 6 , 2 0 0 . 0 0 0  t o  5 3 0 , 2 7 7 . 0 0 0 ,  t o  p r o v i d e  
f o r  1 5 %  o f  s t o c k  d i v i d e n d ,  A c .  V .  8 9 ,  p .  4 1 ,  3 4 8 .  S t o c k h o l d e r s  w e r e  t o  
v o t e  F e b .  2 0  1 9 1 2  o n  I n c r e a s i n g  t h e  a u t h o r i z e d  s t o c k  f r o m  5 3 0 , 2 7 7 , 0 0 0  t o
5 4 2 . 2 7 7 . 0 0 0 .  V .  9 4 ,  p .  3 5 0 .

D I V I D E N D S . 1 ’8 6  t o  ’0 3 .  ’0 4 .  ’0 5 .  ’0 6 .  ’0 7 .  ’0 8 .  * 0 9 . ’ 1 0 .  ’ l l  1 9 1 2 .  
S i n c e  1 8 8 5 —  % J 7  y e a r l y .  * 1 7  * 1 9 X  * 2 0  * 2 0  * 2 0  * 7 0  * 2 0  * 2 0  J a n . , 2 H  

•  T h e  q u a r t e r l y  d i v i d e n d  w a s  I n c r e a s e d  f r o m  1 X  t o  2 H %  I n  A p r i l  1 9 0 5 ;  
a n  e x t r a  1 0 %  w a s  p a i d  I n  D e c .  1 9 0 4  t o  1 9 1 1  I n c l u s i v e .  I n  J u l y  1 9 0 9  a  
s p e c i a l  c a s h  d i v i d e n d  o f  5 0 %  w a s  p a i d ,  o n e - h a l f  b e i n g  a p p l i c a b l e ,  I r  d e s i r e d ,  
t o  s u b s c r i p t i o n  o f  s t o c k  o f  n e w  D .  L .  A  W .  C o a l  C o .  s e l l i n g  a g e n c y ;  a l s o  
1 5 %  s t o c k  d i v i d e n d  p a i d  A u g .  2  1 9 0 9 ,  a n d  I n  D e c .  1 9 1 1  3 5 %  i n  4 %  g u a r ,  
s t o c k  o f  L a c k a w a n n a  R R .  o f  N e w  J e r s e y .  V .  8 9 ,  p .  4 1 , 2 2 4 ;  V .  9 3 ,  p .  1 3 2 3 .
L E A R N I N G S . — 6  m o s . , / 1 9 1 1 ..................G r o s s ,  5 1 9 ,1 7 4 ,3 1 6 ;  n e t .  5 7 ,5 9 0 ,6 0 2
fe-., J u l y  1 t o  D e c .  3 1 .  \ 1 9 1 0 ..................G r o s s ,  1 8 ,5 3 4 ,8 1 8 ;  n e t ,  7 ,6 4 1 ,8 1 5

A N N U A L  R E P O R T . — A n n u a l  m e e t i n g  Is  h e l d  o n  T u e s d a y  p r e c e d i n g  l a s t  
F r i d a y  I n  F e b r u a r y .  T h e  r e p o r t  f o r  1 9 1 0  w a s  In  V .  9 2 ,  p .  6 5 5 .  T h e  f o l 
lo w i n g  I n c l u d e s  a l l  l i n e s  e x c e p t  S y r a c .  B i n g .  &  N .  Y . ,  S u s s e x  R R .  a n d  L a c k .  & M o n t .  R R .  I n  1 9 1 0  a n d  1 9 0 9 ,  a n d  I n  1 9 0 8  t h e  B a n g o r  &  P o r t l a n d .Year ending Dec. 3 1 —  1 9 1 0 .  1 9 0 9 .  1 9 0 8 .
P a s s e n g e r  e a r n i n g s ..............................................  5 7 .2 9 0 . 9 4 3  5 6 ,8 2 5 , 4 3 0  5 6 ,4 4 9 , 0 3 2
F r e i g h t  e a r n i n g s . . ...................................   2 6 ,5 1 1 ,2 5 1  2 5 .8 5 8 , 0 8 1  2 4 .4 0 8 . 7 1 0
M i s c e l l a n e o u s ..........................................................  2 , 2 5 0 .7 3 8  2 ,1 3 1 ,5 0 0  2 ,0 4 0 .7 5 3

G r o s s _________ _____________________
N e t  a f t e r  t a x e s ______________________
C o a l  d e p a r t m e n t  ( n e t ) _____________
O t h e r  m i s c e l l a n e o u s  I n c o m e ______

- - . 5 3 6 , 0 5 2 , 9 3 2  5 3 4 ,8 1 5 ,0 1 1  5 3 2 , 8 9 8 . 4 9 5  
- - - 5 1 4 . 1 2 1 . 3 1 5  5 1 5 . 0 3 9 . 6 8 6  5 1 3 . 2 4 9 . 9 3 9  

* 3 .3 8 1 .2 6 2  * 4 .6 2 8 .7 7 1  * 4 ,1 6 6 ,7 9 3
- - .  1 ,1 6 6 ,7 3 4  3 ,8 4 5 .0 3 8  1 .5 1 3 .4 5 8

T o t a l  n e t  I n c o m e _______________________5 1 8 , 6 6 9 , 3 1 1
I n t e r e s t  a n d  r e n t a l s _____________________  5 5 ,1 6 6 , 6 2 5
R e n t a l s ,  a d v a n c e s .  A c ............. ........................ 2 3 8 ,5 8 4
R e n e w a l s  a n d  b e t t e r m e n t s .......... ..............  2 ,5 4 2 ,1 1 7
D i v i d e n d s  ( 1 0 % ) - . . ...................... - ............... 3 , 0 1 4 ,4 0 0
E x t r a  d i v i d e n d  ( 1 0 % ) .....................................  3 , 0 1 4 ,4 0 0

5 2 3 . 5 1 3 . 5 9 5  5 1 8 ,9 3 0 .1 9 1  
5 5 .1 6 3 , 3 8 3  5 5 ,1 6 0 , 1 4 0

2 7 1 ,5 6 3  
2 ,0 9 9 .4 5 4  

* 2 ,8 1 7 , 2 1 6  
* 3 ,0 1 4 , 3 7 0

2 9 1 ,3 2 3
2 ,7 8 1 ,6 0 3
2 ,6 2 0 ,0 0 0
2 ,6 2 0 ,0 0 0

B a l a n c e ,  s u r p l u s ,  a f t e r  d i v i d e n d s . .  5 4 ,6 9 3 . 1 8 4  5 1 0 , 1 4 7 , 6 0 9  5 5 ,4 5 7 , 1 2 5  
• * E a r n i n g s  o f  t h e  c o a l  d e p t .  I n  1 9 1 0 ,  5 2 1 , 7 8 6 , 1 2 7 ;  e x p e n s e s ,  5 1 8 .4 0 4 ,8 6 5 ;  

n e t .  5 3 .3 8 1 , 2 6 2 ;  1 9 0 9 ,  e a r n i n g s ,  5 3 5 .6 6 5 ,8 6 5 ;  e x p e n s e s .  5 3 1 , 0 3 7 , 0 9 4 ;  n e t ,  
5 4 ,6 2 8 . 7 7 1 :  1 9 0 8 ,  e a r n i n g s ,  5 4 1 , 4 8 7 . 5 5 5 :  n e t .  5 4 .1 6 6 , 7 9 3 .

*  A l s o  5 0 %  e x t r a  c a s h  d i v i d e n d  p a i d  J u l y  2 0  1 9 0 9  a n d  1 5 %  s t o c k  d i v i 
d e n d  A u g .  2  t 9 0 9 ,  f r o m  p r o l l t  a n d  lo s s .

O F F I C E R S . — P r e s . ,  W .  H .  T r u e s d a l e ;  S e c .  a n d  T r e a s . ,  A .  D .  C h a m b e r s ;  G e n .  A u d . ,  G .  E .  H u s t l s .
B O A R D . — F r e d k .  VV. V a n d e r b i l t ,  W m .  H .  M o o r e ,  H e n r y  A .  C .  T a y l o r ,  

W m .  H .  T r u e s d a l e ,  G e o .  F .  B a k e r ,  W m .  R o c k e f e l l e r ,  G e o .  F .  B a k e r  J r . ,  
J a m e s  S t i l l m a n ,  M .  T a y l o r  P y n e ,  H a r r i s  C .  F a h n e s t o c k ,  J o h n  D .  R o c k e 
f e l l e r  J r . ,  W i l l i a m  F a h n e s t o c k ,  S t e p h e n  S .  P a l m e r .  J .  F .  T a l m a g c .  O f f i c e .  
9 0  W e s t  S t . ,  N e w  Y o r k . — (V . 9 3 ,  p .  1 4 6 1 .  1 5 9 9 ,  1 7 8 6 ;  V . 9 4 ,  p .  2 0 7 ,  3 5 0 . )

D E L A W A R E  M A R Y L A N D  &  V I R G I N I A  R R . — O w n s  f r o m  H a r r i n g t o n  
t o  F r a n k l i n  C i t y ,  V a . .  7 8  m i l e s ;  G e o r g e t o w n  t o  R c h o b o t h ,  D e l . ,  2 0  m i l e s ;  
t o t a l ,  9 8  m i l e s .  C o n t r o l l e d  b y  P h l l a .  B a l t .  A  W a s h . ,  w h ic h  o w n s  5 3 2 6 ,2 0 0  
o f  t h e  5 5 2 6 ,7 5 8  s t o c k  ( p a r  5 2 5 ) ,  a n d  s o  b y  P e n n .  R R .  S e e  V . 5 0 .  p .  4 9 8 .  
I n  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 .  g r o s s .  5 3 5 6 ,3 8 4 ;  o p e r .  d c f . .  5 1 2 ,8 9 2 ;  o t h e r  
I n c o m e ,  5 1 .8 2 2 ;  I n t . ,  A c . ,  5 5 3 ,7 8 7 ;  b a ! . ,  d c f .  f o r  y e a r ,  5 6 4 ,8 5 6 — b u t  t h i s  
d o e s  n o t  I n c l u d e  I n t e r e s t  o n  B o a t i n g  d e b t  ( o f  5 8 8 0 ,2 4 9  D e o .  3 1  1 9 0 9 ) .  
^ D E L A W A R E  &  N O R T H E R N  R R — E a s t  B r a n c h  t o  A r k v i i l e ,  3 8  m i l e s ,  
a n d  8 - m I l c  b r a n c h .  I n c o r p .  I n  N .  Y .  O c t .  1 4  1 9 1 1  a s  a  r e o r g a n i z a t i o n  o f  
t h e  D e l a w a r e  A  E a s t e r n  R R . ,  f o r e c l o s e d  A u g .  16  1 9 1 1 ,  p e r  p l a n ,  V . 9 3 ,  
p .  5 8 8 .  S t o c k ,  c o m m o n ,  5 1 ,0 0 0 .0 0 0 ;  6 %  c u m .  p r e f . ,  5 2 5 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .

T h e  o l d  b o n d s  ( 5 1 ,0 0 0 ,0 0 0 )  w e r e  a s s e s s e d  2 5 %  I n  c a s h ,  r e c e i v i n g  p a r  in  
n e w  p r e f .  s t o c k .  V .  9 3 ,  p .  9 4 0 ;  V .  9 2 ,  p .  8 8 1 ,  1 7 0 1 ;  V , 9 3 .  p .  4 4 .  5 2 7 .
.  F.9vr̂ e.a r  e n d i n g  J u n e  3 0  1 9 1 1  (4 5  m i l e s ) ,  g r o s s .  $ 1 0 3 ,7 6 3 .  a g s t .  $ 9 4 ,6 6 7  I n  1 9 0 9 - 1 0 ;  n e t .  5 7 ,9 0 7 ,  a g s t .  o p e r .  d e f . ,  5 1 7 ,7 7 0 ;  t a x e s ,  $ 9 ,3 4 6 .  P r e s . ,  
A n d r e w  M . M o r e l a n d ;  S e c .  a n d  T r e a s . ,  C l y d e  C . T a y l o r .  O f f i c e ,  1 0  B r i d g e  
b t . ,  N e w  Y o r k . — ( V .  9 3 .  p .  1 1 0 5 ,  1 2 5 9 ,  1 7 2 5 .)

D E L A W A R E  R I V E R  R R .  &  B R I D G E  C O .— F r a n k f o r d  J e t . ,  P a . ,  t o  P e n s a u k c n ,  N .  J . ,  a n d  b r a n c h e s .  9 .5 2  m i l e s .
C a p i t a l  s t o c k  ( $ 1 ,3 0 0 ,0 0 0 )  Is  a l l  o w n e d  b y  t h e  P e n n s y l v a n i a  R R . ,  w h i c h  

g u a r a n t e e s  b o n d s ,  p r i n c i p a l  a n d  I n t e r e s t ,  b y  e n d o r s e m e n t .  D i v i d e n d s :  
P «>■  J 9 0 0  t o  J u n e  100(1, I n c l . ,  4 %  y e a r l y  (2  J .  &  D . l :  D e c .  1 9 0 8 .  3 % ;  1 9 0 7 , 
5 % :  1 0 0 8 ,  6 % :  1 9 0 9  a n d  1 9 1 0 .  J u n e ,  2 % ;  D e c . .  4 % ;  1 9 1 1 ,  J u n e ,  2 ;  D e c . ,  
3 % .  S i n k i n g  f u n d ,  1% . G u a r a n t y ,  V . 8 3 ,  p .  1 0 0 2 ,  1 1 5 9 ;  V . 8 9 ,  p .  1 5 9 0 .

D E N V E R  B O U L D E R  & W E S T E R N  R R . — B o u l d e r  t o  W a r d ,  C o l o . ,  2 6  m i l e s .  S u n s e t  t o  E l d o r a ,  2 0  m i l e s ;  b r a n c h e s ,  5  m i l e s ;  t o t a l ,  5 1  m i l e s .  R e a c h e s  
D e n v e r  U n i o n  D e p o t  f r o m  B o u l d e r  o v e r  C o l o .  A  S o u .  ( t h i r d  r a i l ) ;  V .  8 0 ,  

S u c c e s s o r  t o  C o l .  A  N .  W . ,  f o r e c l o s e d  M a r c h  2 9  1 9 0 9 .  V . 8 8 .  p .  
9 4 4 .  S t o c k ,  5 3 0 0 . 0 0 0 ,  a l l  o u t ;  p a r  $ 1 0 0 .  O f  t h e  b o n d s  ( $ 8 0 0 ,0 0 0  a u t h .  
I s s u e ) ,  $ 1 0 0 , 0 0 0  a r e  r e s e r v e d  f o r  e x t e n s i o n s ,  I m p r o v e m e n t s ,  A c .  T h e y  a r e  
e n t i t l e d  t o  i n t .  u p  t o  5 %  I f  e a r n e d ,  p a y a b l e  S e p t .  1 b e g i n n i n g  1 9 1 0 .

F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  5 8 9 , 9 4 6 ,  a g a i n s t  * 1 3 2 ,8 0 1  In  1 9 0 9 
1 0 :  n o t  I n c o m e ,4 * 1 5 ,3 4 4 ,  a g a i n s t  * 3 4 ,0 3 4 ;  c h a r g e s  a u d  t a x e s ,  * 4 ,4 9 3 :  b a l . .

s u r „  * 1 0 , 8 5 1 .  D l v .  o n  I n c o m e s .  3 %  ( * 2 1 ,0 0 0 ) .  p a i d  S e p t .  1 1 9 1 0 ,  a n d  
1 H %  ( * 1 0 .5 0 0 )  S e p t .  1 1 9 1 1 .  P r e s ,  a u d  T r e a s . ,  W .  B .  H a y e s ;  S e e . ,  C .  M . 
W i l l i a m s .  O f f i c e ,  B o u l d e r ,  C o l o .— ( V .  8 9 ,  p .  4 1 ,  9 9 3 . )  .
.  D E N V E R  L A R A M I E  &  N O R T H W E S T E R N  R R . — P r o j e c t e d  t o  e x t e n d  f r o m  D e n v e r .  C o l . ,  t o  c o a l  f i e l d s  In  C a r b o n  C o . ,  W y o . ,  2 2 0  m i l e s ,  a n d  t h e n o e  
n o r t h w e s t ;  t o t a l ,  7 5 0  m i l e s ,  o f  w h i c h  5 0  m i l e s ,  f r o m  D e n v e r  t o  G r e e l e y ,  
C o l . ,  w e r e  o p e n e d  M a y  1 5  1 9 1 0 ,  a n d  1 2  m .  w e s t  o f  G r e e l e y  w e r e  u n d e r  c o n s t r u c t i o n  I n  O c t .  1 9 1 1 .

S t o c k  a u t h . ,  * 3 0 , 0 0 0 .0 0 0 :  o f  t h e  s t o c k  * 5 ,7 5 0 , 0 0 0  Is  p r e f . ,  w i t h  p r e f e r e n c e  
a s  t o  d i v i d e n d s  o n l y  a t  5 % .  c u m u l a t i v e  f r o m  J u l y  1 1 9 1 4  ( n o n e  o u t s t a n d i n g  
J !Jn 9  p a r  ? ' 0 ° v  O o n d s  a u t h . ,  * 2 2 , 5 0 0 , 0 0 0 ,  a t  * 3 0 , 0 0 0  p e r  m i l e :* 7 3 4 ,0 0 0  o u t s t a n d i n g  J u n e  3 0  l u l l ;  s i n k ,  f u n d  * 2 5 0 ,0 0 0  A p r i l  1 1 9 2 5  a n d  
e a o h  I n t .  d a y  t h e r e a f t e r .  V .  9 0 ,  p .  1 2 3 8 .  C a r  t r u s t s  J u n e  3 0  1 9 1 1 .  * 1 1 2 , -  
7 7 0 .  S u c c e s s o r  I n  1 9 1 0  o f  D .  L .  A  N .  VV. T ty .  V .  9 0 ,  p .  5 0 2 .  l ' o r  y e a r  
e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  * 1 0 9 ,2 8 2 ;  n e t ,  * 4 ,8 5 9 ;  I n t . , t a x e s ,  & c „  * 1 2 7 ,0 8 8 ;  b a l . ,  d e f . ,  * 1 2 2 ,2 2 9 .

P r e s . ,  C h a r l e s  8 .  J o h n s o n ,  D e n v e r :  V l c e - P r e s .  a n d  G e n .  M g r . ,  W i l l i a m  E .  
G r e e n ;  S e c . ,  S i d n e y  J .  K e n t ;  T r e a s . .  W .  E .  S k i n n e r . —  ( V .  9 2 ,  p .  1 3 7 4 .)
-  N O R T H W E S T E R N  &  P A C I F I C  R V .— T o  e x t e n d  f r o m  D e n v e rt o  S a l t  L a k e ,  a b o u t  5 7 5  m i l e s ,  a l o n g  a  l i n e  a b o u t  1 0 0  m .  s o u t h  o f  t h e  U n i o n  
P a o .  a n d  1 2 5  m .  n o r t h  o f  t h e  D e n v e r  &  R i o  G r a n d e .  I n  1 9 0 8  2 1 1  m i l e s ,  
D e n v e r  t o  S t e a m b o a t  S p r i n g s  (3 0 4  m i l e s  f r o m  S a l t  L a k e  C i t y ) ,  w a s  c o m 
p l e t e d .  S e e  V .  7 5 .  p .  2 8 9 ;  V . 7 8 ,  p .  1 1 0 8 ;  V .  8 0 ,  p .  1 3 6 2 ;  V . 8 0 .  p .  1 0 7 .I n  A p r i l  1 9 1 1  a  l a w  w a s  p a s s e d ,  s u b j e c t  t o  a  r e f e r e n d u m  v o t e  b y  t h e  
e l e c t o r s  t w o  y e a r s  h e n c e ,  t h a t  t h e  S t a t o  s h a l l  b u i l d  a  4 - m l l o  t u n n e l  c o s t i n g  
a b o s t  * 5 .0 0 0 . 0 0 0  t o  s h o r t e n  t h e  p r e s e n t  r o a d  1 6 H  m i l e s ,  t h e  r a i l r o a d  t o  
h a v e  tn ie  r i g h t  t o  l e a s e  t h e  t u n n e l  o r  p u r c h a s e  I t  a t  c o s t ,  b u t  I n  e i t h e r  c a s e  
a l l  r o a d s  t o  h a v e  t h e  r i g h t  t o  u s e  t h e  s a m e  u n d e r  t r a f f i c  a g r e e m e n t .  V .  9 2 ,  p .  1 3 1 0 ,

S T O C K ,  B O N D S  A N D  N O T E S . — A u t h .  s t o c k ,  $ 2 0 , 0 0 0 , 0 0 0 ,  o f  w h i c h  
iU Q 'PQ Q *0 ? 0  p r e f e r r e d  5 %  n o n - c u m u l a t l v e ,  b e i n g  I n c r e a s e d  f r o m  $ 1 0 , 0 0 0 , 0 0 0  o f  e a c h  i n  O c t  i o n .  v . 7 5 .  p .  1 1 4 7 ;  V .  7 9 ,  p .  1 0 2 .  O u t s t a n d 
i n g  J u n e  1 9 1 1 ,  $ 5 ,4 7 0 , 0 0 0  e a c h  o f  c o m .  a n d  p r e f .  s t o c k  a n d  $ 1 0 , 9 4 0 , 0 0 0  
b o n d s .  O f  t h e  b o n d s ,  $ 8 ,0 0 0 , 0 0 0  a r e  d e p o s i t e d  a s  c o l l a t e r a l  f o r  $ 4 ,0 0 0 , 0 0 0  
6 %  2 - y e a r  n o t e s  o f  t h e  C o l o r a d o - U t a h  C o n s t r u c t i o n  C o .  ( w l i l c h  Is  b u i l d i n g  
t h e  r o a d ) ,  d a t e d  1 9 0 9 ,  a n d  g u a r a n t e e d ,  p r l n .  a n d  I n t . ,  b y  t h e  l a t e  P r e s .  D . H .  
M o f f a t :  d e n o m i n a t i o n s  5 5 ,0 0 0 ,  $ 1 0 , 0 0 0 ,  $ 2 5 , 0 0 0  a n d  $ 5 0 ,0 0 0  e a c h .  V .  8 8 ,  
p .  1 1 2 7 ,  1 0 6 1 ;  V .  9 2 ,  p .  1 2 4 2 ,  1 3 1 0 .  H o l d e r s  o f  t h e s e  n o t e s  ( d u e  a n d  u n 

Ba l d  M a y  1 1 9 1 1 )  w e r e  I n  O c t .  1 9 1 1  o f f e r e d  1 2 > $ %  c a s h  a n d  8 7  H %  in  
• e n v e r  R y .  S e c u r i t i e s  C o .  6 %  c o l l a t e r a l  t r u s t  p u r c h a s e  m o n e y  g o l d  n o t e s  
m a t u r i n g  M a y  1 1 9 1 2 .  V .  9 3 .  p .  1 0 2 1 ,  1 1 0 5 .

T h e  s t o c k h o l d e r s  o n  O c t .  14  1 9 1 1  a u t h o r i z e d  a n  I s s u e  o f  $ 4 0 , 0 0 0 , 0 0 0  5 %  
4 0 - y e a r  m o r t g a g e  b o n d s  a n d  a n  $ 8 ,0 0 0 , 0 0 0  i s s u e  o f  6 %  2 0 - y c a r  i n c o m e  
b o n d s  a n d  I n c r e a s i n g  t h e  s t o c k  f r o m  $ 2 0 , 0 0 0 , 0 0 0  t o  $ 4 0 , 0 0 0 , 0 0 0 ,  o n e -  
h a l f  5 %  n o n - c u m u l a t l v e  p r e f e r r e d .  P a r t  o f  t h e  n e w  I s s u e  w i l l  b e  u s e d  
t o  r e t i r e  t h e  p r e s e n t  b o n d s  a n d  f l o a t i n g  d e b t ,  t h e  r e m a i n d e r  t o  b o  a v a i l a b l e  
f o r  t h e  e x t e n s i o n  o f  t h e  l i n e  t o  S a l t  L a k e  C i t y ,  t h e  b u i l d i n g  o f  t h e  O r c s t o d  
t o  D o t s c r o  c u t - o f f  a n d  o f  a  l i n e  I n t o  t h e  a n t h r a c i t e  c o a l  f i e l d s  I n  R o u t t  C o .  
a n d  o t h e r  p u r p o s e s .  V . 9 3 ,  p .  8 7 1 ,  1 1 0 5 .

D E N V E R  R A I L W A Y  S E C U R I T I E S  C O .— T h i s  c o m p a n y  w a s  I n c o r p o 
r a t e d  I n  C o l o r a d o  o n  A p r .  2 9  1 9 1 1  w i t h  $ 1 0 , 0 0 0 , 0 0 0  s t o c k ,  a n d  a c q u i r e d  
8 - l l t h s  o f  t h e  s t o c k  a n i l  1 s t  M . b o n d s  o f  t h e  D e n v e r  N .  W .  A  P a o .  R y . ,  

; w f n h ? ? ? ,(J0 ! L 8 to ? k  ( h a , f  c o m m o n  a n d  p r e f . )  o u t  o f  5 1 0 , 9 4 0 , 0 0 0 ;  a l s o  5 8 ,0 0 0 , 0 0 0  (o f  t h e  5 1 0 ,9 4 0 ,0 0 0 )  R y .  b o n d s ,  s u b j e c t  t o  t h e  l i e n  o f  t h e  6 %  
C o l . - U t a h  C o n s t r u c t  n o t e s  ( V .  9 3 ,  p .  1 6 3 ; V . 9 2 .  p .  1 7 0 1 ;  V . 9 3 .  p .  1 0 2 1 ) .

T E R M I N A L  R Y .— L e a s e s  N o r t h w e s t e r n  T e r m i n a l  R y .  a t  D e n v e r  
f ^ R 9 9 . * ? ^ 8 , g u a r a n t e e i n g  b o n d s ,  p r l n .  A  i n t .  B o n d s  a r e  c a l l a b l e  t o  J u l y  1 1 9 1 6  a t  1 0 5  a n d  I n t . ;  t h e r e a f t e r  a t  1 0 2  H ;  s e e  V .  9 0 ,  p .  5 0 3 .
•  n l S A S ? 1 2  m o s * e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 1 ,0 4 4 , 2 5 8 ,  a g s t .  5 9 7 3 ,8 7 3  In  1 9 0 9 - 1 0 :  n e t .  5 3 0 2 .6 3 7 .  a g s t .  5 2 0 9 , 4 9 3 .  F o r  6  m o s .  e n d i n g  
D e c .  3 1  1 9 1 1 ,  g r o s s .  $ 6 7 7 ,7 8 3 .  a g s t .  $ 6 3 4 , 8 6 0  In  1 9 1 0 ;  n e t ,  $ 2 4 5 , 3 0 6 ;  
a g s t .  $ 2 4 6 ,1 3 1 .  P r e s . ,  F .  G . E v a n s ;  V . - P .  a n d  G e n  M g r . ,  D .  0 .  D o d g e ,  
S e c .  a n d  T r e a s . ,  S .  M . P e r r y . — ( V .  9 3 ,  p .  1 6 3 .  8 7 1 ,  1 0 2 1 ,  1 1 0 5 .)

D E N V E R  &  R I O  G R A N D E  R R .— [See M ap .)  —  R O A D .— M I le a g o :R o a d  o w n e d  a n d  o p e r a t e d ______2 ,5 2 8
R i o  G r .  J o .  R R . ,  A c .  ( l e a s e d ) . .  6 9

T o t a l  J u n o  3 0  1 9 1 1 ........................ 2 .5 9 7

O f  t h e  p r e c e d i n g :
S t a n d a r d  g a u g e ................... .....................1 ,8 1 0
N a r r o w  g a u g e  o n l y _______________  7 8 7

________________ _____. S e c o n d  t r a c k ________________________ 1 1 3
R i o  G r a n d e  A  S o u t h w e s t e r n  R R . ,  L u m b e r t o n  S t a t i o n ,  C o l . ,  3 3  m .  s o u t h 

e a s t e r l y ,  I s  o p e r a t e d  o n  b a s i s  o f  2 5 %  o f  g r o s s  e a r n s .  V .  7 9 ,  p .  9 0 7 .
I n  J u n e  1 9 1 0  c o n s t r u c t i o n  w a s  b e g u n  J o i n t l y  w i t h  t h e  C o l o r a d o  A  S o u t h 

e r n  f r o m  S o u t h e r n  J e t .  t o  W a l s c n b u r g ,  5 1  m i l e s ,  w e r e  c o m p l e t e d  J a n .  
1 9 1 2 ,  c o s t i n g  e a c h  c o .  a b o u t  $ 1 ,9 0 0 , 0 0 0 .  V . 9 0 ,  p .  6 2 6 ;  V . 9 3 ,  p .  5 9 7 .

H I S T O R Y . — R e o r g a n i z a t i o n  o f  a  railway  c o m p a n y  o f  s a m e  n a m e  f o r e 
c l o s e d  J u l y  12  1 8 8 6 .  O n  J u l y  3 1  1 9 0 8  t h e  R i o  G r a n d e  W e s t e r n  w a s  m e r g e d .  
V .  8 7 ,  p .  2 2 6 ,  2 8 5 .  T h e  R i o  G r a n d e  J u n c t i o n  Is  l e a s e d  J o i n t l y  b y  t h i s  o o .  
a n d  t h e  C o l o r a d o  M i d l a n d ,  a u d  I t s  b o n d s  g u a r a n t e e d .  T h e  C o l .  M i d l a n d  Is  
c o n t r o l l e d  b y  p a r t i e s  I n t e r e s t e d  s e v e r a l l y  In  t h e  D .  A  R .  G .  a n d  C o l o r a d o  
A  S o u t h e r n .  V . 7 0 ,  p .  7 3 9 .  R i o  G r a n d e  S o u t h e r n  h a s  b e e n  c o n t r o l l e d .

T h e  M is s o u r i  P a c i f i c  o n  J u n o  3 0  1 9 1 1  o w n e d  $ 1 7 , 2 9 5 , 0 0 0  c o m m o n  a n d  
5 9 .8 0 5 , 0 0 0  p r e f .  s t o c k ,  t h i s ,  t o g e t h e r  w i t h  t h e  R o c k e f e l l e r  I n t e r e s t ,  I t  Is 
u n d e r s t o o d ,  c o n s t i t u t i n g  a  c o n s i d e r a b l e  m a j o r i t y  o f  t h e  e n t i r e  s t o c k ,  t h e  
p r e f .  a n d  m o s t  o f  t h e  c o m m o n  b e in g  d e p o s i t e d  u n d e r  t h e  M o . P a o .  3 - y e a r  
5 %  n o t e s  d a t e d  J u n e  1 1 9 1 1 . V .  7 2 ,  p .  3 3 8 ,  5 8 0 ,  1 2 3 8 : V . 7 3 ,  p .  5 0 6 .

D e n v e r  A  R i o  G r a n d e  o w n s  t w o - t h i r d s  o f  t h e  s t o c k  a n d  h a s  g i v e n  a  t r a f f i c  
g u a r a n t y  t o  t h e  W e s t e r n  P a c i f i c  R y .  ( w h i c h  s e e ) , c o m p l e t e d  f r o m  S a l t  L a k e  
C i t y  t o  S a n  F r a n c i s c o  In  1 9 1 0 .  V . 8 1 .  p .  8 4 5 ;  V .  8 3 ,  d . 5 6 8 .  T h e  s t o c k  
( $ 2 0 0 ,0 0 0 )  o f  t h e  S a l t  L a k e  C I t v  U n i o n  D e p o t  A  R R .  Co. Is  a b o u t  e q u a l l y  
o w n e d  b y  t h e  D .  A  R .  G .  a n d  W e s t e r n  P a c i f i c ,  w h ic h  g u a r a n t e e  I t s  $ 1 ,1 0 0 . 
0 0 0  f i r s t  m o r t g a g e  3 0 - y e a r  5 %  b o n d s .  V . 8 8 ,  p .  2 3 2 .

D I V S .  s i n c e  ’9 11  ’9 2 .  ’9 3 .  ’9 4 .  ’9 5 .  ’9 6 .  ’9 7 .  ’9 8 .  ’9 9 .  ’0 0 .  ’0 1  t o  J a n .  ’ l l  
o n  p r e f e r r e d ,  % . . /  0  2  0  0  2  2  .2 > $  4  4  5  y e a r l y .

I n  J u n e  1 9 1 1  d i v i d e n d s  w e r e  t e m p o r a r i l y  s u s p e n d e d ,  t h e  a m o u n t ,  a b o u t  
$ 1 ,2 5 0 , 0 0 0  b e i n g  u s e d  t o  p a y  t h e  s e m i - a n n u a l  I n t . ,  d u e  S e p t .  1 o n  t h e  
W e s t .  P a c .  1 s t  M . 5 %  g u a r ,  b o n d s .  V . 9 2 .  P .  1 6 3 5 .
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5 2 RAILWAY STOCKS AND BONDS. [VOL. LXXXX1V.
M ilesRoad DateBonds P arValue A m ountO utstanding Rate

%
WhenPayable Last D ividend  and M aturity

5 1 0 0 $ 2 ,0 0 0 , 0 0 0 5  I n  1 9 1 1 J A ,T J a n  2  1 9 1 2  2  M1 0 0 9 5 0 ,0 0 0 5  I n  1 9 1 1 .1 A .1J a n  2  1 9 1 2  2MA ll 1 8 9 5 1 .0 0 0 1 .0 5 0 .0 0 0 4  g .1 A D J u n e  1 1 9 9 5A ll 1 8 9 5 1 ,0 0 0 1 ,2 5 0 ,0 0 0 4  g J A D J u n e  1 1 9 9 51 0 0 1 2 ,5 0 0 , 0 0 0
1 0 0 7 ,5 0 0 ,0 0 0
1 0 0 5 .0 0 0 .0 0 0

1 9 1 0 7 4 5 .0 0 0 6
7 8 0 ,7 8 0 6 J u l y  1 1 9 1 2

2 6 3 1 9 0 1 1 ,0 0 0 4 ,4 9 5 ,0 0 0 4  g M A s M c h  1 1 9 4 1A l l 1 9 0 5 1 ,0 0 0 4 ,2 5 3 ,0 0 0 4  g .1 A D D e c  1 1 9 5 5
T e x t 1 9 0 5 1 ,0 0 0 2 .7 7 6 .4 0 0 4 } i  g F A A A u g  1 1 9 8 0

1 9 0 5 1 ,0 0 0 S e e  t e x t 5 ■ J A 1) D e o  1 1 9 0 8_ _ _ 1 9 0 9 9 4 ,5 0 0 0 M A S T o  S e p t  1 9 1 3
1 9 1 1 1 2 5 ,0 0 0
1 9 0 5 1 ,0 0 0 1 ,6 5 6 .0 0 0 O i l J A D T o  J u n e  1 9 1 5

1 ,0 0 0 4 0 ,0 0 0 4 1 4  g A A O T o  O c t  1 1 9 1 2
4 8 1 9 0 3 1 ,0 0 0 2 ,2 8 8 ,0 0 0 4  g J A .1J a n  1 1 9 5 3

1 0 0 1 4 0 ,0 0 0 6 A A () A p r  1 9 1 2  3 %2 1 8 1 8 9 5 1 ,0 0 0 5 ,4 2 5 ,0 0 0 4  g F A A A u g  1 1 9 5 11 8 4 1 8 6 9 5 0 0  A c 2 ,8 0 0 ,0 0 0 7 A A O O c t  1 1 9 1 73 2 8 ’8 8 - 0 0 8 ,9 3 0 ,0 0 0 I l l i n o i s  C e n t r a l  b o n d s  o r  o o l l a t e r a2 1 0 1 8 8 7 1 ,0 0 0  A c 6 ,7 3 2 ,0 0 0 5 A A O O c t  1 1 9 3 72 1 0 1 8 9 6 1 ,0 0 0  A c S e c  t e x t 6 J A J J a n  1 1 9 1 66 5 1 8 9 2 1 ,1 7 4 ,0 0 0 6  g J A J J a n  1 1 9 2 21 3 0 1 8 9 3 1 ,0 0 0 6 1 9 .0 0 0 6  g J A J J a n  1 1 9 2 32 1 5 1 9 0 6 1 ,0 0 0 9 ,0 7 5 ,0 0 0 5  g J A J J a n  1 1 9 4 11 3 0 1 8 8 5 1 ,0 0 0 1 ,0 7 7 ,0 0 0 6 A A o A p r  1 1 9 2 55 8 7 1 8 8 7 1 ,0 0 0 3 ,8 1 6 ,0 0 0 5  g J A J J a n  1 1 9 3 75 8 7 1 8 9 0 1 ,0 0 0 1 5 ,1 0 7 , 0 0 0 4  g F A A A u g  1 1 9 9 01 8 9 2 3 .0 0 0 ,0 0 0 4 D e o  3 1  1 9 1 21 9 0 7 1 7 ,2 0 0 5 J  A  D  1 5 T o  J u n e  1 9 1 21 9 0 9 1 0 0 ,0 0 0 4  M M A S M c h  1 1 9 1 4___ 1 9 1 0 1 5 4 .0 0 0 4 A A O A p r  1 1 9 1 5___ 1 9 0 9 6 ,1 4 8 ,3 3 3 4 J A DJ u n o  1 1 9 3 9___ 1 9 0 6 1 ,0 0 0 2 ,0 0 0 ,0 0 0 5  g J A ,i J a n  1 1 9 1 61 9 1 0 1 ,0 0 0  A c 2 ,9 0 0 ,0 0 0 4 M  g F A A A u g  1 1 9 0 03 0 1 9 0 5 1 ,0 0 0 3 0 0 , 0 0 0 5  g J A J J u l y  1 1 9 3 5

R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . ,  see notes on f ir s t  page] Places Where Interest and  D ividends are P ay  able
D e t r o i t  & M a c k i n a c — C o m m o n  s t o c k ,  $ 2 ,0 0 0 , 0 0 0  a u t h  

P r e f  s t o c k  n o n - c u m  $ 1 , 0 0 0 , 0 0 0  a u t h  ( V  7 4 ,  p  6 2 9 )  . .
" F i r s t  l i e n ”  $ 1 , 5 0 0 , 0 0 0  g o l d ...............................................G o *
" M o r t g a g e  b o n d s ”  $ 1 ,7 5 0 , 0 0 0  g  r e d  a t  p a r .............G c *

D e t r o i t  T o l e d o  fc f r o n t o n — C o m  s t o c k  (V  8 0 ,  p  6 5 0 )  
F i r s t  p r e f  4 %  n o n - c u m  ( p r e f  a s  t o  a s s e t s )  $ 7 ,5 0 0 , 0 0 0  
S e c o n d  p r e f e r r e d  5%  n o n - c u m u l a t i v o ,  $ 5 , 0 0 0 , 0 0 0 . .
R e c e i v e r ' s  c e r t f s  v a r i o u s  I s s u e s  s e e  t e x t ............. ............

d o  d o  .......................................................... ..................
D e t r o i t  S o u t h e r n — O h i o  S o u t h  D i v i s i o n  m t g o ___ C e
G e n e r a l  l i e n  & d i v i s i o n  1 s t  M  $ 4 ,2 5 3 , 0 0 0  g o l d _ _ N .c *
C o n s o l i d a t e d  m o r t g a g e  $ 2 2 , 5 0 0 , 0 0 0  g o l d .................K .o *
N o t e s  f o r  A n n  A r b o r  $ 5 ,5 0 0 , 0 0 0 ,  s e e  t e x t ................ U s m
L o c o m o t i v e  n o t e s ,  p a r t  d u e  s - a __________________
L o c o m o t i v e  n o t e s .......... ........................... _
E q u i p m e n t  t r u s t  g o ld  (V  8 2 ,  p  0 9 ) ...................................T a
D e t r o i t  S o u t h e r n  c a r  t r u s t s  d u e  $ 4 0 , 0 0 0  y e a r l y _____

D e t  &  T o l  S h  L — 1 s t  M  $ 3 ,0 0 0 , 0 0 0  g  g u  p  A  l . B a , c * A r
D o v e r  &  R o c k a w a y — S t o o k  6 %  r e n t a l  9 9 9  y e a r s _____
D u b  &  S io u x  C i t y — 111 C e n t  W  l i n e s  1 s t  M g . .  U s .o *  A r  

I o w a  F a l l s  A  S i o u x  C i t y  1 s t  M  I o w a  F a l l s  t o  S l o u x C y  
C h e r  & D a k . C  R A C  a n d  O m a h a  D l v  A c  f l r s t  m t g e

D u l u t h  & I r o n  R a n g e — F i r s t  m o r t g a g e ................ M p .o A r
S e c o n d  M  c u r r e n o y  r e d e e m  a t  1 0 5  $ 5 .0 0 0 , 0 0 0 - C e . c *  

D u l u t h  M i s s a b e  &  N o r t h e r n — F i r s t  m o r t g a g e  g o ld  s  f .
F i r s t  c o n s o l  m t g e  $ 3 ,5 0 0 , 0 0 0  g o ld  o a l l  a t  1 0 5 _____C e
G e n e r a l  m o r t g a g e  g o ld  s  f ,  r e d  1 0 5 ................................N x o *

D u l u t h  S o  S h  &  A t l a n t i c — M a r q  I I  A  O n  g e n  M - .C e .o *  
D u l u t h  S o u t h  S h o r e  A  A t l a n t l o  1 s t  M  g o l d . C e . o A r

F i r s t  c o n s o l  m t g e  g o ld  I n t e r e s t  g u a r _____C c . o * A r
I n o o m c o e r t s  ( $ 3 ,0 0 0 ,0 0 0  h e l d  b y  C a n  P a o  J u l y  ’ l l )  .  
C a r  t r u s t s  g u a r  b y  C a n  P a o  ( d u e  $ 1 7 , 0 0 0  y e a r l y ) . .

d o  d o  d o  ...........................................................
d o  d o  d o  _____________________________

D u  W i n n  & P a c — 1 s t  U  d e b  s t o c k  g u a r  b y  C a r  N o r  R y  
D u l R L A W I n  1 s t  M $ 2 ,0 0 0 . 0 0 0 g r e d  1 0 5 s i n c c ’ l l . I C o *  

D u n  A l l  V & P i t t s — 1 s t  M  $ 5 ,0 0 0 , 0 0 0  g  g u . . G .x o *  A r*  
D u r h a m  & S o  C a r — 1 s t  M  $ 3 0 0 , 0 0 0  g o l d  r e d  1 0 5 . M e B a

H  K  M o H a r g ,  N e w  Y o r k  
d o  d o

J  P  M o r g a n  A  C o , N  Y 
d o  d o

S e p t  1 9 1 1  c o u p o n  c a s h e d  
D e o  ’0 9  c o u p o n  c a s h e d  
A u g  ’0 7  c o u p o n  l a s t  p a i d  
D e o  ’0 7  c o u p o n  l a s t  p a i d  
H a r v e y  F i s k  A  C o , N  Y
D e c  ’0 7  c o u p  l a s t  p a i d  
M o r e  T r u s t  A  D e p  C o ,D a l  
B a n k e r s  T r  C o ,  N  Y  
1 4 3  L i b e r t y  S t  N e w  Y o r k  
O f f i c e  1 1 5  B 'w a y ,  N  Y 

d o  d o
1 t h e r e f o r
O f f i c e  E m p i r e  B l d g ,  N  Y 

d o  d o
C e n t r a l  T r u s t  C o ,  N  Y 
C o m p a n y ’s  o f f i c e ,  N  Y

d o  d o
N o w  Y o r k  o r  L o n d o n

D e t r o i t ,  M ic h  
P h i l a d e l p h i a ,  P a

T h e  improvement mortgage a b s t r a c t  w a s  I n  " C h r o n i c l e , ”  V .  4 7 ,  p .  2 2 9 .
A b s t r a c t  o f  R .  G .  W .  1 s t  m o r t .  w a s  I n  V .  4 9 ,  p .  2 3 7 ,  a n d  s t a t e m e n t  t o

N .  Y .  S t o c k  E x c h a n g e .  V .  5 0 ,  p .  7 3 :  a l s o  V .  6 9 ,  p .  2 8 -1 . U t a h  F u e l  1 s t  5 a  
o f  1 9 3 1 :  s e e  a p p l i c a t i o n  t o  l i s t ,  V .  7 8 .  p .  1 1 7 1 ,  1 1 7 8 .  1 5 4 8 ,  2 0 1 5 .

T h e  R i o  G .  W .  fir s t  consol. 4 s  o f  1 8 9 9 ,  s e e  a p p l i c a t i o n  t o  l i s t  I n  f u l l .  
V .  7 2 ,  p .  5 3 7 ,  7 7 6 ,  1 1 8 9 .  L i s t  o f  c o l l a t e r a l  J u n e  3 0  1 9 1 1 ,  V .  9 3 ,  p .  5 9 8 .

T h e  r e f u n d i n g  m t g e .  d a t e d  J u l y  1 1 9 0 8  c o v e r s  t h e  c o n s o l i d a t e d  p r o p e r t i e s  
t o  s e c u r e  a n  I s s u e  o f  $ 1 5 0 , 0 0 0 , 0 0 0  b o n d s ,  o f  w h i c h  $ 9 0 , 0 0 0 , 0 0 0  w e r e  a v a i l 
a b l e  f o r  o t h e r  p u r p o s e s .  T h e  b o n d s  a r e  r e d e e m a b l e  a t  1 0 5  t o  A u g .  1 1 9 1 3  
a n d  1 1 0  t h e r e a f t e r .  I n  a d d i t i o n  t o  a  l i e n  o n  t h e  D e n v e r  A  R .  G . R R . ,  t h e  
b o n d s  a r e  s e c u r e d  b y  t w o - t h i r d s  ( $ 5 0 ,0 0 0 ,0 0 0 )  o f  t h e  s t o o k  o f  t h e  W e s t e r n  
P a c i f i c  a n d  a l l  t h e  $ 2 5 , 0 0 0 , 0 0 0  2 d  m t g e .  b o n d s  o n  t h e  l a t t e r .  V .  8 6 ,  
p .  1 2 2 4 ,  12 8-4 , 1 5 2 9 ;  V .  8 7 .  p .  2 2 6 ,  2 8 5 ,  5 4 4 .  7 4 1 ,  1 4 1 9 ;  V .  8 8 .  p .  1 0 0 ,  2 3 0  
2 9 4 .  6 0 4 ,  8 2 2 ;  V .  8 9 .  p .  3 4 8 ,  5 9 3 ;  V .  9 0 .  p .  8 4 8 .

L A T E S T  E A R N I N G S . — F r o m  J u l y  1 t o  D e c .  3 1 .  6  m o n t h s :
6  M onths—  Gross. N et. Other Inc . Charges. D al., S ur .

1 9 1 1   $ 1 2 , 6 1 9 , 2 5 8  $ 3 ,2 9 4 , 2 7 2  $ 5 2 3 ,1 6 0  $ 3 ,0 7 6 , 7 7 2  $ 7 4 0 ,5 6 0
1 9 1 0    1 2 ,9 8 1 , 7 1 8  4 ,0 0 1 ,2 4 0  3 3 1 , 0 9 4  3 ,0 3 4 ,2 5 1  1 ,4 9 8 ,0 8 3

A N N U A L  R E P O R T . — R e p o r t  f o r  1 9 1 0 - 1 1  I n  V .  9 3 .  p .  5 8 7 ,  5 9 6 ,  I n c l u d 
i n g  t h e  R i o  G r a n d e  W e s t e r n .  S e e  p .  6 6 3 .

1 9 1 0 - 1 1 .  1 9 0 9 - 1 0 .  1 9 0 8 - 0 9 .
A v e r a g e  m i l e s  o p e r a t e d _________________ 2 ,5 5 3  2 ,5 4 1  2 ,5 3 4
T o t a l  o p e r a t i n g  r e v e n u e ................................... $ 2 3 ,3 9 1 ,7 7 1  $ 2 3 , 5 6 3 , 4 3 7  $ 2 0 ,8 7 6 ,5 7 1
N e t  r e v e n u e . .......................      7 , 4 0 6 ,4 3 4  7 ,7 7 9 ,4 6 7  6 ,4 6 7 .5 3 5
T a x e s ................................................................................ 8 5 9 ,6 2 1  8 2 3 , 5 1 5  7 6 2 ,8 2 3

O p e r a t i n g  I n c o m e ............................................... $ 6 ,5 4 6 , 8 1 3  $ 6 ,9 5 5 , 9 5 2  $ 5 ,7 0 4 , 7 1 2
O t h e r  I n c o m e .............................................................  1 , 8 4 9 .4 0 6  1 ,5 3 7 ,8 7 0  1 ,3 7 9 ,4 1 7

T o t a l  n e t  I n c o m e .................................................. $ 8 ,3 9 6 , 2 1 9  $ 8 ,4 9 3 , 8 2 2  $ 7 ,0 8 4 , 1 2 9
I n t e r e s t  o n  b o n d s .....................................................$ 4 ,9 2 2 , 1 3 6  $ 4 ,6 0 6 , 8 6 7  $ 3 ,3 0 1 ,0 5 1
R e n t a l  o f  r o a d ,  y a r d s ,  t e r m i n a l s ,  A c .  2 8 5 ,4 1 1  2 7 3 , 4 7 6  2 2 3 ,2 4 6
H i r e  o f  e q u i p m e n t ...................................   7 0 5 , 6 2 8  6 0 5 . 3 1 2  5 0 2 ,8 8 4
D l v .  o n  p r e f .  s t o c k ...................................(2  M % )  1 .2 4 4 ,4 9 5  ( 5 ) 2 ,4 8 8 .9 9 0  ( 5 ) 2 ,2 8 8 ,9 9 0
R e n e w a l  f u n d ....................   1 2 0 ,0 0 0  1 2 0 ,0 0 0  1 2 0 ,0 0 0
A p p r o p r i a t i o n s  f o r  b e t t e r m e n t s ,  A c . .  ................  ................  3 6 1 ,2 4 4

T o t a l ................................................................................ $ 7 ,2 7 7 , 6 7 0  $ 8 ,0 9 4 , 6 4 5  $ 6 ,7 9 7 , 4 1 5
S u r p l u s ................................................................................ $ 1 ,1 8 8 , 5 4 9  $ 3 9 9 ,1 7 7  $ 2 8 6 ,7 1 4

O F F I C E R S , — C h a i r m a n  o f  B o a r d ,  E .  T .  J e f f e r y ;  P r e s . ,  B .  F .  B u s h ;  
V l c e - P r e s . ,  E .  L .  B r o w n ;  T r e a s . ,  J .  W .  G U lu ly ;  S e c .  a n d  C o m p t r o l l e r ,  
S t e p h e n  L i t t l e .  O f f i c e ,  1 6 5  B r o a d w a y ,  N e w  Y o r k .

D i r e c t o r s — G e o r g e  J .  G o u l d ,  E .  T .  J e f f e r y ,  E d w i n  G o u l d ,  E .  I , .  B r o w n ,  
K l n g d o n  G o u l d ,  E d g a r  L .  M a r s t o n ,  A r t h u r  C o p p e l l ,  E d w a r d  D .  A d a m s ,  
N e w  Y o r k ;  C h a r l e s  I I .  S c h l a c k s ,  S a n  F r a n . ;  J o e l  F .  V a l l e ,  D e n v e r ,  C o l .—  
( V .  9 3 ,  P .  ^ 3 0 ,  1 1 0 5 ,  1 1 9 0 ;  V .  9 4 ,  p .  0 7 ,  4 1 6 . )

D B S  M O I N E S  & F O R T  D O D O E  R R .— (See M a p  M inneapolis  A  S t .  I j jt i is .)— O w n s  D e s  M o in e s  t o  R u t h v e n ,  l a . ,  1 3 7 .0 1  m . ;  a t  F t .  D o d g e ,  l a . ,
O . 6 1  m . ;  t r a c k a g e ,  T a r a  t o  F t .  D o d g e ,  6 . 0 7  m . ;  a n d  S p e n c e r  t o  R u t h v e n ,  
1 2 .4 5  m . ;  t o t a l ,  1 5 6 .1 4  m .  I n  1 9 0 4  M l n n e a p .  A  S t .  L o u i s  a c q u i r e d  $ 2 ,5 3 0 , 
0 0 0  o f  t h e  o u t s t a n d i n g  $ 4 ,2 8 3 , 1 0 0  c o m .  s t o c k ,  a n d  g u a r a n t e e s  t h e  $ 3 ,0 7 2 , 0 0 0  
1 s t  m t g e .  4 %  g o l d  b o n d s  I s s u e d  t o  r e t i r e  a l l  t h e  o u t s t a n d i n g  b o n d s ,  w h i c h  
m a t u r e d  J a n .  1 1 9 0 5 ;  t h e  M i n n .  A  S t .  L o u i s  l e a s e s  t h e  r o a d  f o r  3 0  y e a r s  f r o m  
J a n .  1 1 9 0 5 :  a l l  I n c o m e  o v e r  c h a r g e s .  I m p r o v e m e n t s ,  A c . ,  t o  b e  p a i d  t o  
l e s s o r .  V .  7 9 ,  p .  2 6 8 ,  1 7 0 4  , 2 0 8 5 .  G u a r a n t y ,  V .  7 9 .  p .  2 6 9 6 .  P r e r .  s t o c k  
( n o n - c u m . )  s h a r e s  e q u a l l y  w i t h  c o m m o n  a f t e r  7 %  o n  e a c h .

S e c o n d  M . b o n d s ,  $ 1 ,0 0 0 , 0 0 0  a u t h . ;  s e e  V . 8 2 ,  p .  1 3 2 2 .
D I V I D E N D S . —  ) ’9 3 .  '9 4 .  '9 5 .  ’9 6  t o  ’0 8 .  '9 9  t o  ’0 3 .  '0 4  t o  ’0 9  ’ 1 0 ’- 1 1 

O n  p r e f e r r e d ----------% i  2  4  4  6  y e a r l y  7  y e a r l y  5  y e a r l y  N o n e
R e p o r t  f o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 ,  I n  V .  9 2 ,  p .  1 6 3 2 .  s h o w e d  g r o s s  

e a r n i n g s ,  $ 7 6 9 , 8 4 2 ;  n e t ,  $ 2 6 2 ,4 5 4 :  t a x e s  A  l n t . ,  $ 1 7 6 ,5 8 0 ;  s u r p l u s ,  $ 8 5 ,8 7 4 .  
Y e a r  1 9 0 9 .  g r o s s ,  $ 5 7 2 ,4 9 9 :  n e t ,  $ 1 6 2 ,4 5 7 :  t a x e s  A  l n t . ,  $ 1 7 5 ,5 8 0 ;  b a l . ,  d c f . ,  
$ 1 3 , 1 2 3 .  P r e s . ,  E d w i n  H a w l e y ;  V . - P . ,  VV. G .  B l e r d ;  T r e a s . ,  F .  I I .  D a v i s ;  
S e c . ,  W .  S .  C r a n d e l l .— ( V .  9 1 .  p .  3 4 .  3 8 ;  V .  9 2 ,  p .  1 6 3 2 . )

D C S  M O I N E S  U N I O N  R Y .— T e r m i n a l  r o a d  I n  D e s  M o in e s ;  o w n s  5  m i l e s  
m a i n  t r a c k  a n d  b r a n c h e s ,  1 4  m i l e s  2 d  a n d  s i d e  t r a c k s ,  b r i d g e  a c r o s s  D e s  
M o in e s  R i v e r  a n d  2 5  a c r e s  o f  l a n d  I n  D e s  M o in e s .  S e c  s t a t e m e n t  t o  N .  Y .  
S t o c k  E x c h a n g e  I n  V . 6 5 ,  p .  1 1 7 3 .  L e a s e d  t o  W a b a s h  R R . .  C h i c a g o  G r e a t  
W e s t e r n ,  C h l o .  M U w . A  S t .  P .  R y . ,  C h i c .  B u r l .  A  Q u i n c y  R R . ,  S t .  P a u l  A  
D e s  M o in e s  R R .  a n d  M i n n e a p o l i s  A  S t .  L o u i s  R R .  V .  7 5 ,  p .  3 4 2 .  R e n t a l  
e q u a l  t o  e x p e n s e s  a n d  f i x e d  c h a r g e s  p a i d  m o n t h l y  b y  le s s e e s  o n  w h e e l a g e  
b a s i s .  S t o c k  a u t h . ,  $ 2 ,0 0 0 , 0 0 0 ;  o u t . ,  $ 4 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .  Y e a r  1 9 0 9 - 1 0 ,  
g r o s s .  $ 3 3 7 ,6 7 3 ;  n e t  I n c . ,  $ 1 6 7 ,3 5 4 ;  l n t . ,  A c . ,  $ 7 6 , 5 1 5 .— ( V .  8 6 ,  p .  3 3 7 . )

D E T R O I T  G R A N D  H A V E N  A  M I L W A U K E E  R Y .— (See M a p  Grand  T runk R y . ) — O w n s  f r o m  D e t r o i t  t o  G r a n d  H a v e n ,  M i c h . ,  1 8 9  m i l e s .  A  r e 
o r g a n i z a t i o n  o f  S e p t .  1 8 7 8 .  T h e  p r i n c i p a l  a n d  I n t e r e s t  o n  t h e  b o n d s  a r e  
g u a r a n t e e d  b y  t h e  G r a n d  T r u n k  o f  C a n a d a .  S t o c k ,  $ 1 ,5 0 0 , 0 0 0 ;  p a r ,  $ 5 0 .  
R e a l  e s t a t e  b o n d s  o r  m o r t g a g e s ,  $ 2 2 6 , 0 0 0 .  O n  J u n e  3 0  1 9 1 0  s u n d r y  o u t 
s t a n d i n g  a c c t s . ,  $ 2 ,9 6 4 , 0 6 2 .  G r a n d  T r u n k  o f  C a n a d a  o w n s  e n t i r e  s t o c k .

E A R N I N G S . — 5  m o s . ,  / 1 9 1 1 __________ G r o s s ,  $ 1 ,0 0 4 , 6 4 2 ;  n e t ,  $ 2 4 8 ,7 7 9
J u l y  1 t o  N o v .  3 0 .  1 1 9 1 0 - . - .............G r o s s ,  8 4 6 , 7 2 4 ;  n e t ,  1 6 7 ,3 0 8

Y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 2 ,0 4 6 , 6 8 0 ;  n e t ,  $ 2 7 8 ,0 4 6 ;  o t h e r  I n c o m e ,  
$ 7 5 ,0 6 7 ;  c h a r g e s ,  $ 5 2 7 ,4 5 2 ;  b a l . ,  d c f . ,  $ 1 7 4 , 3 3 9 .— ( V .  9 2 ,  p .  1 3 7 4 . )

D E T R O I T  H I L L S D A L E  &  S O U T H W E S T E R N  R R . — O w n s  Y p s l l a n t l ,  
M i c h . ,  t o  B a n k e r s ,  M i c h . ,  6 5  m .  L e a s e d  I n  p e r p e t u i t y  J u l y  1 1 8 8 1  t o  t h e  
L a k e  S h o r e  A  M ic h .  S o u t h e r n  R y . ;  r e n t a l ,  $ 5 4 ,0 0 0  p e r  y e a r — 4 %  o n  s t o c k

D E T R O I T  M A C K I N A C  &  M A R Q U E T T E  R Y — S E E  M I S C .  C O S .
D E T R O I T  & M A C K I N A C  R Y .— O w n s  f r o m  B a y  C i t y ,  M i c h . ,  t o  C h e b o y 

g a n ,  1 9 o  m . ;  R o s e  C i t y  B r a n c h ,  3 1  m . ;  P r e s c o t t  B r a n c h ,  1 2  m . ;  L i n c o l n  
B r a n c h ,  1 4  m . ;  A u  G r e s  B r a n c h ,  8  m . ;  A l a b a s t e r  B r a n c h ,  4  m . ;  H i l l m a n  
d i v i s i o n ,  A l p e n a  t o  H i l l m a n ,  M i c h . ,  2 2  m .  ( o p e n e d  D e c .  1 9 0 9 ) :  R o g e r s  C i t y  
B r a n c h ,  1 0 .9 0  m .  ( o p e n e d  J u n e  1 9  1 9 1 1 ) ;  l o g g i n g  b r a n c h e s  ( l a r g e l y  t e m 
p o r a r y ) ,  5 9  m . ;  t o t a l ,  3 5 8  m i l e s .  I n  1 9 1 0 - 1 1  f o r e s t  p r o d u c t s  f u r n i s h e d  
5 5 . 5 3 %  o f  t r a f f i c .  H e n r y  K .  M c I I a r g  a n d  a s s o c i a t e s  a c q u i r e d  c o n t r o l .

B O N D S .— " M o r t g a g e  b o n d s ”  f o r  $ 5 0 0 ,0 0 0  w e r e  r e s e r v e d  f o r  b e t t e r m e n t s ,  
A c . ,  a t  n o t  o v e r  $ 5 0 ,0 0 0  p e r  y e a r .  V . 7 4 ,  p .  6 2 9 .  I n  a d d i t i o n  t o  t h e

a m o u n t s  s h o w n  a b o v e  a s  o u t s t a n d i n g ,  $ 4 5 0 ,0 0 0  " f i r s t  H o n ”  a n d  $ 4 5 0 , 0 0 0  
" m o r t g a g e ”  b o n d s  w o r e  o n  J u n o  3 0  1 9 1 1  h e l d  I n  t h e  t r o a s u r y .

D I V I D E N D S . — O n  p r e f . ,  2 M %  J u l y  l  1 9 0 3 :  s i n c e  t o  J a n .  1 9 1 2 ,  5 %  y ’l y .  
O n  c o m m o n  I n  1 9 1 1 .  5 %  ( J .  A  J . ) ;  I n  1 9 1 2 .  J a n . ,  2 M % . V .  9 1 .  p .  1 5 1 1 .

L A T E S T  E A R N I N G S . —  f 1 0 1 1 ...................... G r o s s ,  $ 6 1 8 ,0 2 3 ;  n e t ,  $ 1 2 4 , 9 4 2
6  m o s . ,  J u l y  1 t o  D e c .  3 1 .  1 1 9 1 0 ......................G r o s s ,  5 9 7 ,4 1 3 ;  n e t ,  1 6 6 ,1 3 2

E A R N I N G S . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1  w a s  I n  V .  9 3 ,  p .  1 1 8 7 ,  
s h o w i n g :  G r o s s ,  $ 1 ,1 7 7 , 0 9 9 ;  n e t  I n c o m e ,  a f t e r  t a x e s ,  $ 2 8 5 ,9 6 0 ;  i n t .  o n  
b o n d s ,  A c . ,  $ 9 6 ,2 5 6 ;  p r e f .  d l v .  ( 5 % ) ,  $ 4 7 ,5 0 0 ;  c o m .  d l v .  ( 6 % ) .  $ 1 0 0 ,0 0 0 ;  
b a l . .  $ 4 2 , 2 1 4 .  1 9 0 9 - 1 0 .  g r o s s ,  $ 1 ,2 3 1 , 2 4 4 ;  n e t ,  $ 2 9 6 .5 8 0 .— ( V . 9 3 ,  p .  1187.)

D E T R O IT  T O L E D O  &  IRONTON R Y . — O p e r a t e s  r o a d  f r o m  D e t r o i t ,  M i c h . ,  t o  I r o n t o n .  v i a  L i m a ,  3 8 9  m . .  I n c l u d i n g  4 5  m .  o f  t r a c k a g e ;  b r a n c h e s  
K i n g m a n  t o  S c d a l l a ,  O . .  3 1  m . ;  J a c k s o n  t o  C o r n e l i a ,  1 9  m . ,  a n d  L l s m a n  
J e t .  t o  D e a n ,  O . ,  3  m . ;  t o t a l ,  4 4 1  m . ;  c o a l  m i n e  t r a c k s ,  s i d i n g s ,  A c . ,  1 4 1  m .

O R G A N I Z A T I O N . — S u c c e s s o r ,  p e r  p l a n  V .  8 0 ,  p .  6 5 0 ,  o f  D e t .  S o u t h .  
R R .  f o r e c l o s e d ,  s u b j e c t  t o  O h i o  S o u t h ,  m t g e .  V . 8 0 ,  p .  2 3 4 4 ,  1 8 5 6 .

R E C E I V E R S H I P . — I n  F e b .  *08 G e o .  K .  L o w e l l ,  B e n J .  S .  W a r r e n  a n d  
T h o s .  D .  R h o d e s  w e r e  a p p o i n t e d  r e c e i v e r s ,  t h e  I n t .  o n  t h e  c o n s o l .  4  M s  d u e  
F e b .  1 1 9 0 8  b e i n g  I n  d e f a u l t .  T h e  I n t e r e s t  o n  t h e  d i v i s i o n a l  a n d  g e n .  l i e n  
4 s  w a s  f l r s t  d e f a u l t e d  D e o .  1 1 9 0 9 .  F o r e c l q s u r e  s a l e  u n d e r  t h e  g e n e r a l  H e n  
a n d  d i v i s i o n a l  a n d  c o n s o l i d a t e d  m o r t g a g e s  a d j o u r n e d  t o  A p r i l  9  1 9 1 2 .  
V .  9 3 ,  p .  4 6 9 ,  8 7 1 ;  V .  9 1 ,  p .  1 5 1 1 :  V .  9 2 ,  p .  1 2 4 2 ,  1 4 3 5 .

T h e  I n t .  o n  t h e  $ 1 ,6 5 6 , 0 0 0  4  M % c q u l p . t r u s t  n o t e s  o f  1 9 0 5  b e i n g  I n  d e f a u l t ,  
t h e  e q u i p m e n t  w a s  s u r r e n d e r e d ;  b u t  t h e  o b l i g a t i o n  r e m a i n s .  V .  8 9 ,  p .  1 4 1 0 .

T h e  S e p t .  ’0 9  a n d  M c h .  ’ 1 0  c o u p o n s  o n  O h i o  S o u .  d l v .  b o n d s  w e r e  p a i d  
M c h .  I  ’ 1 0 .  T h e  S e p t .  '1 0  c o u p o n s  w e r e  a l s o  p a i d ,  t h e  M c h .  a n d  S e p t .  
1 9 1 1  c o u p o n s  b e i n g  p u r c h a s e d  b y  t h e  c o n s o l i d a t e d  m o r t g a g e  b o n d h o l d e r s ’ 
c o m m i t t e e .  V .  8 9 .  p .  5 9 3 ;  V .  9 3 .  p .  5 8 9 .  O n  F e b .  2 5  1 9 0 8  $ 3 0 0 ,0 0 0  
r e c e i v e r ’s  c e r t i f i c a t e s  w e r e  a u t h o r i z e d ,  h a v i n g  a  l i e n  J u n i o r  t o  t h e  O h i o  
S o u t h e r n  d i v i s i o n  a n d  g e n e r a l  l i e n  a n d  d i v i s i o n a l  4 s .  V .  8 6 ,  p .  5 4 6 ,  6 0 2 .

I n  J a n .  a n d  F e b .  1 9 1 0  $ 8 0 0 ,0 0 0  1 s t  l i e n  r e c e i v e r s ’ c t f s .  w e r e  a u t h . ,  o f  
w h i c h  $ 4 0 0 ,0 0 0  r a n k  a h e a d  o f  a l l  m t g e s .  a n d  $ 3 0 0 ,0 0 0  a h e a d  o f  t h e  g e n e r a l  
l i e n  b u t  a f t e r  t h e  O h i o  S o .  D l v .  m t g e .  V .  9 0 ,  p .  1 6 7 .

T h e  $ 7 4 5 , 0 0 0  r e c e i v e r s ’ c t f s .  o f  v a r i o u s  I s s u e s  r e f e r r e d  t o  a b o v e  I n c l u d e  
$ 2 4 5 ,0 0 0  d u e  a t  e n d  o f  r e c e i v e r s h i p ,  $ 1 6 6 ,0 0 0  J a n .  1 1 , $ 1 4 4 ,0 0 0  F e b .  1 9  a n d  
$ 9 0 ,0 0 0  A p r .  1 8  1 9 1 2  a n d  $ 5 2 ,0 0 0  F e b .  1 8  a n d  $ 4 8 , 0 0 0  M c h .  1 1 9 1 3 .

C O M M I T T E E S .— Ohio S o. D lv. 4 s . — J a m e s  N .  W a l l a c e ,  C h a i r m a n ;  F .  E .  
M o w le ,  S e c . ,  2 5  N a s s a u  S t . ,  N .  Y . ;  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  d e p o s i t a r y .  
V .  8 9 .  p .  1 2 7 9 ,  1 5 4 1 ;  V .  9 0 ,  p .  5 5 9 ;  V .  9 3 .  p .  5 8 9 ,  7 9 6 .Committee fo r  Gen. L ien  A  D iv. 4 s .— O t t o T .  B a n n a r d ,  C h a i r m a n ;  W m .  R .  
B r i t t o n ,  S e c . ,  3 0  B r o a d  S t . ,  N .  Y . ;  N .  Y .  T r u s t  C o . ,  d e p o s i t a r y .  I n  J a n .  
1 9 1 0  o v e r  8 5 %  h a d  b e e n  d e p o s i t e d .  V .  8 9 ,  p .  1 4 8 2 ,  1 5 9 6 ,  1 6 6 7 ;  V .  9 0 ,  d . 
1 6 7 :  V .  9 2 ,  p .  7 9 4 .  T h e  D e c .  1 9 0 9  c o u p o n s  w e r e  c a s h e d  In  b e h a l f  o f  t h e  
c o n s o l ,  m t g e .  I n t e r e s t s ,  b u t  t h e  1 9 1 0  a n d  1 9 1 1  c o u p o n s  r e m a i n  u n p a i d .  
V .  9 0 ,  p .  1 4 9 0 ,  1 5 5 4 ;  V .  9 1 .  p .  1 5 1 1 .  A s  t o  p l a n  a s  s u g g e s t e d  I n  F e b .  1 9 1 2 ,  
s e e  V .  9 4 ,  p .  3 5 0 .Committee fo r  Consolidated Mortgage 4  M s.— F r a n c i s  H e n d e r s o n ,  C h a i r m a n ;  
N e w m a n  E r b ,  J o s e p h  B .  F o r a k c r ,  H u g h  I I .  H a r r i s o n ,  J o s e p h  R a m s e y  J r . ,  
G e o .  W .  Y o u n g  ( H o w a r d  C .  D i c k i n s o n ,  S e c . ;  E m p i r e  T r u s t  C o . ,  N .  Y . ,  
d e p o s i t a r y ) .  V .  9 2 ,  p .  5 9 4 ,  1 2 4 2 .Collateral Trust Noteholders' Committees.— J o s e p h  R a m s e y  J r . ,  C h a i r m a n ,  
W a l t e r  L .  W o r r a l .  S e c r e t a r y ;  N e w  Y o r k  T r u s t  C o . ,  d e p o s i t a r y .  I n  N o v .  
1 9 1 0  a b o u t  $ 5 ,3 0 0 ,0 0 0  o f  t h e  $ 5 ,5 0 0 , 0 0 0  o u t s t a n d i n g  n o t e s  w e r e .  I t  w a s  
u n d e r s t o o d ,  o w n e d  o r  c o n t r o l l e d  b y  t h e  c o m m i t t e e ,  w h i c h  a t  p u b l i c  s a l e  
o n  N o v .  2 5  1 9 1 0  b i d  i n  t h e  c o l l a t e r a l ,  v i z . :  $ 3 ,0 0 1 , 0 0 0  p r e f .  s t o c k  a n d  
$ 2 ,1 9 0 ,0 0 0  c o m .  s t o o k  o f  A n n  A r b o r  R R .  a n d  $ 5 ,0 0 0 , 0 0 0  D e t .  T o l .  A  I r o n t .  
c o n s o l s .  T h e s e  c o n s o l s  w e r e  h e l d  v a l i d  b y  t h e  l o w e r  C o u r t  In  S e p t .  1 9 1 0 .  
V .  9 1 .  p .  8 7 0 .  S e e  c i r c u l a r  I n  V . 8 7 .  p .  1 3 0 0 .  V . 8 6 ,  p .  3 3 7 .  4 2 0 ,  4 8 0 .  
3 4 6 ,  6 0 2 ,  1 5 8 9 ;  V .  8 7 ,  p .  1 6 6 ,  2 8 5 ,  5 4 4 ,  1 3 0 0 ;  V .  9 0 .  p .  4 4 7 ,  6 2 6 ,  1 4 4 6 .

O P T I O N . — U n d e r  p l a n  V . 9 2 ,  p .  2 6 0 ,  h o l d e r s  o f  d e p o s i t i n g  n o t e s  o n  p a y 
m e n t  o f  $ 3 5 4 ,2 3 3  p e r  $ 1 ,0 0 0  n o t e  r e c e i v e d  $ 8 0 2 . 1 0  A d d  A r b o r  p r e f .  a n d  
$ 5 8 5 . 4 0  c o m m o n  s t k .  a n d  a  c e r t i f i c a t e  o f  d e p o s i t  r e p r e s e n t i n g  t h e  p r o p o r -  
a t c  I n t e r e s t  I n  3  7 4 1 - 5 4 4 1  o f  $ 5 ,0 0 0 , 0 0 0  D .  T .  A  I .  c o n s o l s ,  v i z . .  $ 9 1 9 . 8 9 .  
T h e  c o m m i t t e e  h a s  g i v e n  a n  o p t i o n  t o  I I .  B .  H o l l i n s  A  C o .  u n t i l  D e c .  2 2  1 9 1 2  
t o  p u r c h a s e  t h e  D . T .  A  I .  c o n s o l s  o r  e q u i v a l e n t  s e c u r i t i e s  I s s u e d  I n  r e 
o r g a n i z a t i o n  a t  $ 1 ,0 2 0 , 2 4 5 ,  w i t h  I n t e r e s t  a t  5 %  f r o m  N o v .  2 5  1 9 1 0 .Pref. Stockholders' Com mittee.— A l e x a n d e r  J .  H e m p h i l l ,  C h a i r m a n ;  E d g a r  
C .  H e b b a r d ,  S e c .  ( G u a r a n t y  T r .  C o . ,  N .  Y . ,  d e p o s . ) .  V .  8 6 ,  p .  1 4 0 9 ,  1 5 2 9 .

E A R N I N G S . — 6  m o s . , J 1 9 1 1 ......................G r o s s ,  $ 9 2 0 ,7 7 4 ;  n e t ,  $ 1 5 3 ,4 1 9
J u l y  1 t o  D e c .  3 1 .  1 1 9 1 0 ......................G r o s s ,  1 ,0 4 4 ,6 1 2 ;  n e t ,  9 2 ,0 4 5

R E P O R T . — F o r  y e a r  e n d i n g  J u n e  .30 1 9 1 0  I n  V .  9 1 .  p .  1 3 8 3 .E ntire  System  (including A n n  Arbor).Year—  Gross. N e tia ft.T a x .)  O th.Inc. Deductions. Balance.
1 9 0 9 -  1 0 ........... $ 3 ,4 6 3 , 1 9 2  $ 4 4 1 ,0 9 4  $ 1 1 3 ,2 8 1  $ 1 ,3 8 4 , 3 8 0  d c f .  $ 8 3 0 ,0 0 4
1 9 0 8 -  0 9 ........... 3 ,2 3 3 ,6 0 7  5 5 7 . 4 0 6  1 3 9 ,9 6 4  1 ,3 5 4 ,5 3 6  d e f .  6 5 7 ,1 6 6Detroit Toledo A  Ironton Proper.
1 9 1 0 -  1 1 ............. $ 1 ,7 8 5 ,4 0 5 d e f . $ 4 8 ,6 8 3  $ 1 9 ,2 9 5  $ 1 ,1 7 0 , 5 0 9  d e f . $  1 ,1 9 9 ,9 8 6
1 9 0 9 -  1 0 ______  1 ,6 0 7 ,0 3 2  s u r  .3 1 ,6 7 0  4 0 ,5 0 6  9 8 6 , 4 7 5  d c f .  9 1 4 . 2 9 8
1 9 0 8 - 0 9 ________  1 . 5 2 5 .1 2 6 s u r . 1 6 6 .9 5 6  3 8 .4 7 6  8 9 0 ,6 8 9  d e f .  6 8 5 .2 5 7

I n t e r e s t  c h a r g e  I n c l u d e s  y e a r l y  $ 2 7 5 ,0 0 0  I n t e r e s t  o n  c o l l a t e r a l  t r u s t  n o t e s  
I s s u e d  f o r  A n n  A r b o r  s t o c k .  S e c  V . 8 3 ,  p .  1 0 3 4 .

P r e s . ,  E u g e n e  Z i m m e r m a n ;  S c o .  a n d  T r e a s . .  G .  C a s p a r  N i le s :  O f f i c e ,  
D e t r o i t — ( V .  9 3 .  p .  2 8 6 .  4 6 9 ,  5 8 9 .  7 9 6 ,  8 7 1 .  1 7 8 6 ;  V . 9 4 ,  p .  3 5 0 .

D E TR O IT &  TO LE D O  SHORE LINE R R . — E x t e n d s  f r o m  T o l e d o  t o  
( s u b u r b s  o f )  D e t r o i t .  4 7 .6  H i.; 2 d  t r a c k ,  2 0  m . ;  s i d i n g s ,  3  m . ;  t r a c k a g e  o v e r  
T o l e d o  R y .  A  T e r m .  C o . ,  A c . .  3 1  m . ;  t o t a l  t r a c k ,  1 0 1 .6  m .  V . 7 8 .  p .  2 5 9 8 .

T h e  G r a n d  T r u n k  W e s t e r n  R y .  a n d  t h e  T o l e d o  S t .  L o u i s  A  W e s t e r n  R R .  
o w n  t h e  e n t i r e  $ 1 ,4 2 8 , 0 0 0  s t o c k  a n d  J o i n t l y  g u a r a n t e e  t h e  b o n d s ,  p r i n c i p a l  
a n d  I n t e r e s t ,  b y  e n d o r s e m e n t .  S e e  f o r m  o f  g u a r a n t y ,  V .  7 6 ,  p .  6 5 3 .  r l r s t  
d i v i d e n d ,  4 % ,  p a i d  f r o m  e a r n i n g s  p r i o r  t o  J u n e  .30  1 9 0 8 ;  I n  f i s c a l  y e a r
1 9 0 8 - 0 9  6 %  a n d  I n  1 9 0 9 - 1 0  a n d  1 9 1 0 -1 1  8 % .  V . 8 7 ,  p  .1 2 3 7

E A R N I N G S . — 6  m o s . ,  f 1 9 1 1 ............................G r o s s ,  $ 5 6 3 ,5 0 6 ;  n e t ,  $ 3 0 5 ,2 4 6
J u l y  1 t o  D e c .  3 1 .  1 1 9 1 0 _____________ G r o s s .  1 5 4 ,2 6 2 ;  n e t ,  2 2 4 ,3 4 1

Y e a r  1 9 1 0 - 1 1 .  g r o s s ,  $ 9 5 4 ,9 4 1 ;  n e t  I n c o m e ,  $ 4 3 0 ,6 3 6 ;  l n t . ,  r e n t a l s ,  A c . .  
$ 2 4 5 ,6 6 4 ;  d l v s .  ( 8 % ) .  $ 1 1 4 ,2 4 0 ;  b a l . ,  s u r . .  $ 7 0 , 7 3 2 .  I n  1 9 0 9 - 1 0 ,  g r o s s .  
$ 9 1 3 ,6 2 4 ;  n e t ,  $ 4 0 7 , 3 2 7 .  P r e s . ,  T .  P .  S h o n t s — ( V .  8 7 .  p .  1 2 3 7 . )  •. •

N e w  Y o r k
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M ilesBonds DateR oad ParValue A m ountOutstanding Rale

%
WhenPayable Last D ividend  and M aturity

Places Where Interest and  D ividends arc Payable

5 0 1 9 0 0 $ 1 ,0 0 0 $ 7 5 0 ,0 0 0 4  g J A J J a n  1 1 9 4 6 F a r m e r s ’ L  A  T  C o ,  N  Y
1 9 0 5 1 ,0 0 0  A c 5 4 ,0 0 0 5  g M A N M a y  1 1 9 5 5 S t a n d a r d  T r u s t  C o ,  N  Y

1 ,0 0 0 5 0 0 ,0 0 0 4 J A j J a n  1 1 9 5 8 4 0 0  L a f a y e t t e  B i d e ,  P h i l
1 0 0  A c 4 6 4 , 4 0 0 4 J A J J a n  1 1 9 5 8 d o  d o

6 0 4 9 7 , 7 5 0 5 J  A  D  1 5 D e c  1 5 1 9 1 1  2  M R e a d i n g  T e r m ,  P h l l a ,  P a
3 6 5 0 1 ,9 4 8 ,3 0 0 6 J A J J a n  1 8  1 9 1 2  3 % d o  d o
3 6 1 8 8 8 1 ,0 0 0 4 9 5 ,0 0 0 4  g M A S M c h  1 1 9 5 8 d o  d o
3 4 1 0 0 5 1 .0 0 0 5 0 0 , 0 0 0 5 g M A N N o v  1 1 9 3 5 G u a r  T r  A  S  D  C o , P h l l a

1 0 5 1 8 9 7 1 ,0 0 0 3 .0 0 0 ,0 0 0 5  g A A O O c t  1 1 9 4 7 T r u s t  C o  o f  A m e r i c a  N  Y
1 9 0 1 1 ,0 0 0 2 ,0 0 0 ,0 0 0 5  g A A o O c t  1 1 9 5 1 d o  d o

3 1 1 8 0 8 1 ,0 0 0 3 7 2 , 0 0 0 5  g A A o A p r  1 1 9 2 8 d o  d o
1 2 8 1 9 0 1 1 ,0 0 0 2 ,5 0 0 .0 0 0 5  g J A J J a n  1 1 9 5 1 d o  d o
1 3 3 1 9 0 1 1 .0 0 0 3 ,0 0 0 ,0 0 0 5  g J A J J u l y  1 1 9 5 1 d o  d o_ 1 9 0 5 1 ,0 0 0 2 4 0 ,0 0 0 5  g J A J J a n  1 1 9 1 6 - 1 9 3 5 d o  d o
1 8 1 1 8 9 1 1 ,0 0 0 1 0 .0 0 0 .0 0 0 5  g M A N M a y  1 1 9 4 1 7 1  B r o a d w a y ,  N e w  Y o r k8 1 9 1 0 A A O

3 4 1 8 8 4 1 ,0 0 0 5 0 0 ,0 0 0 5  g J A J J u l y  1 1 9 2 4 N a t  B a n k  o f  C o m m ,  N  Y
7 3  K 5 0 5 0 0 ,0 0 0 5 M A N N o v  1 9 1 1 B r o a d  S t  S t a t i o n ,  P h l l a
7 3 1 4 5 0 5 0 0 ,0 0 0 7 J A J J a n  2; 1 9 1 2 d o  d o
7 3  H 1 8 6 0 1 ,0 0 0 9 6 3 .0 0 0 4 J A J J a n  1 1 9 5 0 d o  d o

1 8 6 3 5 0 0 5 7 0 ,0 0 0 5 A A O O c t  1 2 8 6 2 d o  d o
8 3 5 0 2 ,0 0 0 .0 0 0 7 c — M D e o  1 0  -1 1  1 H U n i o n  T r u s t  C o .  N  Y
8 3 5 0 1 .5 2 9 ,8 0 0 7 < — M D e o  1 0  *11 d o  d o
8 3 1 8 9 0 1 ,0 0 0 4 ,1 6 9 .0 0 0 3  m  g J A J J u l y  1 1 9 4 0 d o  d o1 0 0 1 1 2 ,3 7 8 ,9 0 0

1 0 0 1 6 ,0 0 0 ,0 0 0 S e e  t e x t S e m i  a n n A p r i l  1 9 0 7  2 % j  P  M o r g a n  A  C o . N  Y
- - - — 1 0 0 4 7 ,8 9 2 , 4 0 0 S e e  t e x t S e m i  a n n A p r i l  1 9 0 7  2 % d o  d o
4 4 7 1 8 4 7 1 ,0 0 0 2 ,4 8 2 ,0 0 0 4  g M A N M a y  1 1 9 4 7 d o  d o
4 4 7 1 8 4 9 1 ,0 0 0 2 .1 4 9 ,0 0 0 5  g M A S S e p t  1 1 9 1 9 d o  d o
4 4 7 1 8 5 3 1 ,0 0 0 4 ,6 1 7 ,0 0 0 4 K  g M A s M c h  1 1 9 2 3 d o  d o
4 7 5 1 8 5 7 1 ,0 0 0 2 ,9 2 6 ,0 0 0 5 g A A o O c t  1 1 9 2 0 d o  d o
4 7 5 1 8 5 8 5 0 0  A c 7 0 0 ,5 0 0 4  g J A 1) J u n e  1 1 9 2 8 d o  d o

6 0 1 8 6 1 2 0 0  A c 1 8 2 .4 0 0 4  g .1 A J J u l y  1 1 9 3 1 d o  d o
5 2 6 1 8 7 0 1 ,0 0 0 1 6 .8 9 1 .0 0 0 7  g M A s S e p t  1 1 9 2 0 1 o  d o
5 2 6 1 8 7 8 5 0 0  A c 3 ,6 9 9 ,5 0 0 7  g M A s S e p t  1 1 9 2 0 d o  d o

R A IL R O A D  C O M P A N IE S  [For abbreviations, & c., see notes on fir s t  page]

D u r h a m  &  S o u t h e r n — 1 s t  M  $ 1 ,0 0 0 , 0 0 0  a u t h  g o l d _ _ F  
D u r h a m  U n i o n  S t a t i o n — F i r s t  M  $ 7 5 ,0 0 0  g - - - S . c * A r  
D u t c h e s s  C o u n t y  R R — S e e  C e n t r a l  N e w  E n g l a n d  R y  
E a s t  B r o a d  T o p  RR &  C o a l — 1 s t  M  e x t  1 9 0 8 . . .

2 d  M  I n c o m e s ________________________________________
E a s t  M a h a n o y  R R — S t o c k ..........................................._ _ _ _ _
E a s t  P e n n s y l v a n i a — S t o c k  6 %  g u a r  9 9 9  y r s  P h l l a  A  R  

F i r s t  m t g e  g o l d  g u a r  p  &  l  b y  P  &  R  R R  ( e n d )  _ ^ 5  
E a s t  T e n n e s s e e  V i r g i n i a  &  G e o r g i a — S e e  S o u t h e r n  R y  
E a s t  T e n n  & W  N o  C a r — 1 s t  M  g  (V  8 1  d  1 7 2 3 )  - G u P .o *  
E a s t e r n  R y  o f  M i n n e s o t a — S e e  G r e a t  N o r t h e r n  E l  P a s o  &  N o r t h e a s t — N  M R y & C  c o l  t r  g  r e d  1 0 5 -  _ N

N  M  R y  &  C o a l  M  g o l d ...................... .............. ..............................T nA l a m  A  S a o  M t  f i r s t  m t g e  5 9 0 0 .0 0 0  g o l d  g u a r _ - . _ N  
E l  P a s o  A  R o c k  I s l  f i r s t  M  $ 2 ,5 0 0 , 0 0 0  g o ld  T a .o *  
D a w s o n  R y  &  C o a l  c o l l  t r u s t  g o l d  g u a r  d  & I . _ T a . c  

E l  P a s o  U n i o n  P a s s  D e p o t — 1 s t  M  g  $ 2 4 0 ,0 0 0  s  f  — l a  
E l l i n  J o l i e t  &  E a s t e r n — 1 s t  M  ( $ 1 0 ,0 0 0 ,0 0 0 )  B - C e x .c *  
I ’ l f z a b ’ t h f  n  T e r  C o — 1 s t  M  5 1 5 0 .0 0 0  r e d l O S  b e B A p r  1 5  
E l m i r a  &  L a k e  O n t — S o d u s  B a y  A  S o — 1 s t  M  g - . U n . o  
E l m i r a  &  W i l l i a m s p o r t — S t o c k  c o m  5 %  r e n t a l . . . . N . o  

P r e f e r r e d  s t o c k  7 %  r e n t a l  9 9 9  y e a r s  N o r t h e r n  C e n t
F i r s t  m o r t g a g e  e x t e n d e d  1 9 1 0 ------------ -------------------------- --
I n c o m e  b o n d s  9 9 9  y e a r s  t o  r u n ............. ............................

E r i e  &  P i t t s b u r g h — S t o c k  7 %  r e n t a l  9 9 9  y r s  P e n n  C o .  S p e c i a l  g u a r a n t e e d  b e t t e r m e n t  s t o c k  $ 2 , 5 0 0 , 0 0 0 .  __ 
G e n e r a l  m t g e  ( n o w  1 s t )  $ 4 ,5 0 0 , 0 0 0  g o ld i g u a r _ _ _ U n

E r i e  R a i l r o a d — C o m m o n  s t o c k  $ 1 5 3 ,0 0 0 ,0 0 0  a u t h --------
S e o o n d  p r o f  s t o o k  4 %  n o n - c u m  r e d e e m a b l e  a t  p a r . _  
F l r s t  p r e f  s t o c k  4 %  n o n - c u m  r e d e e m a b l e  a t  p a r . . .

A — O l d  B o n d s  A s s u m e d — R o a d s  C o n s o l i d a t e d  
N Y  &  E r i e  1 s t  M  P i e r m  t o  D u n  e x t  1 8 9 7  g o ld _ _ o *

S e c o n d  m o r t g a g e  ( e x t e n d e d  I n  1 8 7 9 )  g o l d ............. c*
T h i r d  m o r t g a g e  ( e x t e n d e d  I n  1 8 8 3 )  g o l d ............. c
F o u r t h  m o r t g a g e  ( e x t e n d e d  I n  1 8 8 0 )  g o l d ----------c
F i l t h  m o r t g a g e  ( e x t e n d e d  I n  1 8 8 8 )  B o l d . .  . . . o ’  

E r i e  R y  1 s t  M  B u d  B r  I l o r n e l l s v  t o  A t t i c a  g o ld  c r  
F i r s t  c o n s o l  m t g e  $ 3 0 , 0 0 0 , 0 0 0  g o ld  $ o r  £ . . E , o  

N Y L B *  W e s t  f i r s t  o o n s o l  m o r t g a g e  g o l d ------------o ’

D O M IN IO N  A T L A N T IC  R Y .— S c e C u n a d l a n  P a c i n o  R y . — (V. 93 ,  p.1401)
R IJB IJO U E  & SIO U X  C ITY  R R . — (See M ap 0/  Illino is Central.)— Owns Dubuque, Iowa? t o  I o w a  F a l l s ,  143 m il e s ;  I o w a  F a l l s  t o  S i o u x  C i t y .  184 m . ;  

H n n o h c s t c r  t o  C e d a r  R a p i d s ,  42 m . ;  O n a w a .  I o w a ,  t o  S i o u x  F a l l s ,  D a k o t a ,  
1 6 5  m . :  C e d a r  F a l l s  t o  M i n n e s o t a  S t a t e  L i n e ,  7 0  m . ;  T a r a  S t a t i o n ,  n e a r  F t .  
D o d g o .  I a . ,  t o  C o u n c i l  B l u i r s ,  1 3 0  m . ;  t o t a l  o w n e d ,  7 3 0  m i l e s

O R G A N I Z A T I O N . — C o n t r o l l e d  s ln c o  A p r i l  1 8 8 7  b y  t h e  I l l i n o i s  C e n t r a l  
R R  w h i c h  o w n s  n e a r l y  a l l  t h e  $ 1 1 , 7 5 9 , 6 0 0  s t o c k  a n d  h a s  i s s u e d  I t s  o w n  
P o n d s  o n  t h e  r o a d :  t h e  o n l y  D .  & S .  C .  b o n d s  h e l d  b y  t h e  n u b t l o  a r e  t h e  I o w a  
F a l l s  A  S i o u x  C i t y  7 s .  $ 2 ,8 0 0 , 0 0 0 .  L e a s e ,  V .  7 9 ,  p .  1 2 7 4 .

D I V I D E N D S . — 1 1 9 0 0 .  1 9 0 1 .  1 9 0 2 .  1 9 0 6 .  1 9 0 7 .  1 9 0 8 .  1 9 0 9 .  1 9 1 1 .
S i n c e  1 8 9 9 .............% )  8  I X  1 I K  4  1 H  A u g . 3 H  S e p .  2
— ( V .  8 9 ,  p .  4 7 0 . )

D U L U T I1  & IRON R A N G E  R R . — O w n s  D u l u t h  t o  E l y ,  M i n n . ,  1 1 7 .2 2  m . ;  
T o w e r  J o t .  t o  T o w e r ,  1 .4 0  i n . :  A l l e n  J e t .  t o  V i r g i n i a ,  2 5 .3 1  m . ;  M c K i n l e y  
t o  E v e l c t h .  9 .0 2  i n . ;  W a l d o  t o  D r u m m o n d ,  1 5 .0 2  m . ;  M e s a b a  t o  D u n k a  
R i v e r  1 8  2 9  r u . :  N o r t h  B r a n c h  f r o m  R i d g e ,  4 .1 4  m . ;  b r a n c h e s  a n d  s p u r s ,  
7 2  2 2  m  ■ t r a o k a g e  t o  U n i o n  D e p o t ,  D u l u t h ,  0 . 8 0  m . ;  t o t a l ,  2 6 3 .4 2  m i l e s .  
O w n s  o r e  d o c k s  a n d  y a r d s  o n  L a k e  S u p e r i o r  c o s t i n g  o v e r  $ 1 ,6 0 0 , 0 0 0 .

S T O C K  A c — S t o c k ,  a u t h . ,  $ 1 0 , 0 0 0 , 0 0 0 :  o u t . .  $ 3 ,0 0 0 , 0 0 0 .  F e d e r a l  
S t e e l  C o  ( s e c  U  S .  S t e e l  C o r p . )  o w n s  t h e  s t o o k  a n d  $ 3 ,5 0 0 , 0 0 0  o f  t h e  $ 4 . -  
51)0 0 0 0  2 d  m t g e .  b o n d s .  ( V .  0 6 .  p .  1 2 3 7 . )  F i r s t  m t g e .  b o n d s  a u t h . ,  $ 2 5 . -  
( lO O n c r  m i l e  f o r  c o n s t r u c t i o n  a n d  $ 7 ,0 0 0  f o r  e q u i p m e n t .  D i v i d e n d s  s i n c e  
1 0 0 4 ?  1 9 0 5 .  6 5 % ;  1 9 0 6 ,  4 0 % :  1 9 0 7 .  8 0 % ;  1 9 0 8 ,  8 0 % :  1 9 0 9 .  1 4 5 % ;  I n  
f i s c a l  v e a r  1 0 0 9 - 1 0 ,  1 0 0 % ;  1 9 1 0 - 1 1 ,  1 3 5 % .B A & N I N 0 3  — 0  m o s . ,  1 1 9 1 1 __________ C r o s s ,  $ 4 ,4 2 3 , 4 0 2 ;  n e t ,  $ 2 ,7 0 7 , 2 8 8

J u l y  1 t o  l i c e  3 1  1 1 9 1 0 ......................G r o s s ,  5 ,0 7 2 .6 7 9 ;  n e t ,  3 .1 8 8 .3 7 2
Y e a r  e n d i n g  J u n e  3 0  1 9 1 1 .  g r o s s .  $ 7 ,6 3 2 , 4 0 0 ;  n e t .  $ 4 ,2 2 2 , 8 5 7 :  o t h e r  In -  

„ o m o  $ 5 6 ,4 1 6 ;  l n t o r e s t  a n d  r e n t a l s ,  $ 6 4 0 , 0 1 3 ;  d e p r e c i a t i o n  a n d  t a x e s .  
1 5 3 9 , 1 1 0 :  b a l . .  s u r p . .  $ 3 , 1 0 0 . 1 5 0 — ( V . 7 9 .  p .  2 0 8 5 :  V .  9 3 ,  P .  1 1 9 0 .)

D U L U T H  M I S S A B E  & N O R T H E R N  R Y .— O w n s  f r o m  D u l u t h  t o  M o u n 
t a i n  I r o n ,  M i n n . ,  7 7 .9 0  m . ;  b r a n c h  f r o m  A l b o r n  n o r t h w e s t e r l y  t o  B u c k e y e  
M i n e ,  5 3  m . ;  o t h e r  b r a n c h e s  a n d  s p u r s ,  1 8 5 .5 9  m i l e s ;  t r a c k a g e  t o  U n i o n  
D e p o t ,  D u l u t h ,  1 .9  m . ;  t o t a l ,  3 1 8 . 4 5  m . ;  s e c o n d  t r a c k s  a n d  s i d i n g s ,  2 4 8 .4 8  
m .  A l s o  b r a n c h ,  M e s a b a  t o  B o u l d e r ,  M i n n . ,  o p e n e d  F e b .  1 9 1 1 .  O w n s  
e x t e n s i v e  o r e  d o c k s  a t  D u l u t h .  E n t i r e  $ 4 ,1 1 2 , 5 0 0  s t o c k  o w n e d  b y  L a k e  S u 
p e r i o r  C o n s o l .  I r o n  M i n e s ,  a n d  s o  b y  U .  S .  S t e e l  C o r p .  V .  7 2 ,  p .  1 0 3 8 .

B O N D S .— O f  t h e  g e n .  5 s  o f  1 9 0 0 ,  b o n d s  a r c  r e s e r v e d  t o  r e t i r e  t h e  u n d e r 
l y i n g  b o n d s :  a d d i t i o n a l  b o n d s  m a y  b o  I s s u e d  a t  n o t  o v e r  $ 3 0 , 0 0 0  p e r  m i l e  f o r  
a d d i t i o n a l  s i n g l e  m a i n  t r a c k  a n d  $ 2 0 ,0 0 0  f o r  s e c o n d ,  t h i r d  a n d  f o u r t h  m a i n  
t r a c k s  a n d  f o r  n o t  o v e r  7 5 %  o f  t h e  c o s t  o f  e q u i p m e n t  a n d  I m p r o v e m e n t s .  
S i n k i n g  f u n d  o f  2 %  y e a r l y  o f  o u t s t a n d i n g  b o n d s  ( l n c l .  b o n d s  I n  s .  f . )  r e t i r e s  
b o n d s  b y  l o t  a t  1 0 5 .  V . 8 8 .  p .  8 2 2 .

D I V I D E N D S  p a i d  f i s c a l  y e a r s  e n d i n g  J u n e  3 0 :  1 9 0 4 ,  1 5 0 % ;  1 9 0 0 ,  1 1 0 % :  
1 9 0 8 , 1 1 0 % ;  1 9 0 9 .  1 4 5 % ;  1 9 1 0 , 2 4 0 % ;  1 9 1 1 , 1 2 5 % .

E A R N I N G S . — 5  m o s . , ( 1 9 1 1 _______ G r o s s ,  $ 4 ,5 0 2 , 3 8 7 ;  n e t ,  $ 2 ,8 5 0 , 0 5 7
.J u l y  1 t o  N o r .  3 0 .  1 1 9 1 0 ...............G r o s s .  7 ,3 4 0 .9 5 9 ;  n e t .  5 . 2 9 8 ,8 4 1

F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 1 0 ,1 2 3 ,5 1 8 ;  n e t ,  $ 0 ,0 1 7 , 4 9 3 ;  o t h e r  
i n c o m e  $ 1 4 3 ,2 3 7 ;  I n t . ,  t a x e s ,  & c . .  $ 1 ,5 0 3 ,4 8 0 ;  b a l . ,  s u r . .  $ 4 ,5 9 7 , 2 5 0 .  I n

1 9 0 9 -  1 0 ,  g r o s s ,  $ 1 3 ,9 8 6 ,4 2 6 ;  n e t ,  $ 9 ,7 8 1 , 0 1 5 .— ( V .  9 4 ,  p .  2 7 8 . )
D U L .  R A I N Y  L A K E  & W I N N I P E G  R Y .— S e c  D u l . W i n n i p e g  A P a o .  R y .
D U 1 U T H  SO UTH SH O R E  &  A T L A N T IC  R Y .— O p e r a t e s  D u l u t h  t o  

S a u l t  S t e  M a r i e .  4 1 5  m i l e s ;  “ S o o ”  J u n c t i o n  t o  S t .  I g n a c c ,  4 3  m i l e s ;  o t h e r .  
1 3 3  i n l l e e :  t o t a l .  0 1 2  m i l e s ,  I n c l u d i n g  2 0  m i l e s  o f  t r a c k a g e .

C A P I T A L  S T O C K .— C o m m o n ,  $ 1 2 , 0 0 0 , 0 0 0 ;  p r o f .  0 %  n o n - c u m . ,  $ 1 0 , 
0 0 0  0 0 0 ’ p a r ,  b o t h  $ 1 0 0 .  C a n .  P a o .  J u l y  1 1 9 1 1  o w n e d  $ 0 ,1 0 0 , 0 0 0  c o m .  a n d  

p r e f . s t o c k ,  $ 3 ,0 0 0 , 0 0 0  I n c o m e s  a n d  $ 1 5 .1  o /.O O O  c o n s o l s .
b O N D S ,  A o .— A b s t r a c t  fir s t  rnortaaoe, V .  4 5 ,  p .  2 7 4 .T h o  f i r s t  c o n s o l i d a t e d  m o r t g a g e  o f  1 8 9 0  h a s  I n t e r e s t  a t  4 % ,  g u a r a n t e e d  

b y  C a n .  P a o . ,  w h i c h  J u l y  1 1 9 1 1  h e l d  t h e  e n t i r e  o u t s t a n d i n g  I s s u e  ( $ 1 5 ,1 0 7 . 
0 0 0 )  In  I t s  t r e a s u r y  a s  s e c u r i t y  f o r  I t s  4 %  d e b e n t u r e  s t o c k ;  c o n s o l s  f o r  $ 4 , -  
S 9 3  0 0 0  a r c  r e s e r v e d  f o r  p r i o r  b o n d s ,  a n d  a d d i t i o n a l  a m o u n t s  m a y  b e  I s s u e d  
a t  $ 2 0 , 0 0 0  p e r  m i l e  o f  n e w  H u e s . C a r  t r u s t  4  M s  o f  1 9 0(1 , V .  8 2 ,  p .  4 5 2 .  D u o  
C a n a d i a n  P a c i f i c  R y .  J u n o  3 0  1 9 1 1  f o r  g u a r a n t e e d  I n t e r e s t  a d v a n c e s ,  
$ 0 ,3 2 0 , 7 9 5 ;  u n g a a r a n t c c d  c a r  t r u s t s  w e r e  $ 1 8 0 ,2 1 3 .

L A T E S T  E A R N I N G S . — J 1 9 1 1 ................... G r o s s ,  $ 1 ,0 5 8 ,9 0 0 :  n e t .  $ 5 1 4 ,8 4 1
6  in  o s . ,  J u l y  1 t o  D e e .  3 1 .1 1 9 1 0 ..................G r o s s ,  1 .7 3 4 .9 4 8 ;  n e t ,  0 0 1 ,7 5 1

D e f i c i t  a f t e r  c h a r g e s ,  $ 3 7 ,0 0 3 .  a g a i n s t  s u r p l u s  $ 0 3 ,3 4 2  I n  1 0 1 0 .
R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 0 1 1  In  V .  0 3 .  p .  7 9 .
O f  t h e  t o n n a g e  i n  1 0 1 0 - 1 1 ,  o r e s  f u r n i s h e d  4 1 % ,  l u m b e r ,  A c . ,  2 4 % .Year—  Gross. Over. Inc . Other In c . Charges. Iia l.,D e f.

1 9 1 0 -  1 1  ........................ $ 3 ,1 4 8 , 8 1 8  $ 6 7 3 ,7 2 0  $ 5 2 ,1 4 4  $ 9 4 0 , 3 3 5  $ 2 2 0 ,4 0 5
1 9 0 9 - 1 0  ......................-  3 .3 0 2 .1 4 7  8 1 5 ,5 7 2  4 9 .9 3 9  0 4 7 . 3 3 0  8 1 .8 2 4

P r e s . ,  A .  B .  E l d r l d g c .  M a r q u e t t e .  M i c h .— ( V .  9 3 ,  p .  4 0 7 .  7 9 1 .  1 5 0 9 .)
D U L U T H  W I N N I P E G  &  P A C I F IC  R Y . — O w n s  e n t i r e  $ 2 ,0 0 0 , 0 0 0  s t o c k  

o f  D u l u t h  R a i n y  L a k e  A  W i n n i p e g  R y . ,  V i r g i n i a ,  M i n n . ,  n o r t h  t o  t h e  C a n a 
d i a n  N o r t h e r n  a t  I n t e r n a t i o n a l  F a l l s .  9 8  m i l e s ,  g i v i n g  t h a t  r o a d  a c c e s s  t o  
D u l u t h  a n d  T w o  H a r b o r s  a t  t h c h e a d  o f  t h e  G r e a t  L a k e s ,  a n d  Is  b u i l d i n g  f r o m  
V i r g i n i a  t o  D u l u t h ,  7 8  m i l e s  ( c o n t r a c t  b e i n g  l e t  J u l y  1 0 1 0 ) ;  a l s o  b r a n c h e s  
a n d  s p u r s  f o r  I n d u s t r i a l  a n d  m i n i n g  p u r p o s e s  a n d  d o c k s  a t  D u l u t h ,  w i t h  v a l 
u a b l e  s i t e s  f o r  t e r m i n a l s .  V .  8 7 ,  p .  1 0 0 5 ,  1 6 6 4 :  V .  8 8 ,  p .  5 6 3 ,  6 2 3 ,  8 8 2 .  1 2 5 2 ;
V . 0 1 ,  p .  1 3 2 2 .  C a p i t a l  s t o c k  a u t h . ,  $ 6 ,0 0 0 , 0 0 0 ;  p a r ,  $ 1 0 0 .

S E C U R I T I E S . — T h o  f i r s t  m t g e .  4 %  d e b .  s t o c k  o f  1 9 1 0  Is  g u a r . ,  p .  &  ! . ,  b y
t h e  C a n a d i a n  N o r t h e r n  R y .  O f  t h e  $ 1 0 , 5 0 0 , 0 0 0  a u t h .  I s s u e ,  $ 4 ,6 2 3 , 3 3 3  
( £ 0 5 0 ,0 0 0 )  h a s  b e e n  s o l d ,  $ 1 ,5 2 5 , 0 0 0  w a s  I s s u e d  t o  r e t i r e  e x i s t i n g  s e c u r i t i e s ,  
5 2  0 0 0  0 0 0  U  r e s e r v e d  t o  r e t i r e  t h e  D u l u t h  R a i n y  L a k e  A  W i n n i p e g  b o n d s  
a t  m a t u r i t y .  J a n . l  1 0 1 6 ,  a n d  t h e  r e m a i n i n g  $ 2 ,3 5 1 , 6 6 7  t o  b e  a v a i l a b l e  f o r  
f u r t h e r  e x t e n s i o n s ,  A c .  O n  p a y m e n t  o f  t h e  1 ). R .  L .  &  W .  b o n d s  I n  1 0 1 6  
I t s  p r o p e r t y  w i l l  b e  t r a n s f e r r e d  t o  t h e  c o m p a n y ,  s o  t h a t  t h e  d e b .  s t o c k  w i l l  
b e c o m e  a  f i r s t  c h a r g e  o n  1 7 3  m i l e s ,  t h e  I ) .  R .  L .  A  W .  s t o c k  I n  t h e  m e a n 
t i m e  b e i n g  v e s t e d  w i t h  t h e  t r u s t e e s ,  t h e  N a t i o n a l  T r u s t  C o .  o f  T o r o n t o  a n d  
t h e  B r i t i s h  E m p i r e  T r u s t  C o .  V . 9 0 .  P  1 4 9 0 ;  V .  9 1 .  p .  1 5 4 ,  1 3 2 2 .

T h e  V i r g i n i a  A  R a i n y  L a k e  C o . ,  w h ic h  f o r m e r l y  o w n e d  t h o  1 ). R .  L .  A
W .  , g u a r a n t e e s  t h e  i n t e r e s t  o n  t h e  l a t t e r ’s  b o n d s .  V .  8 1 ,  p .  5 5 8 ,  6 1 3 ,  1 8 4 8 ;  
V .  8 2 ,  p .  7 5 1 ;  V .  8 4 .  p .  1 5 8 ;  V . 8 5 .  p .  1 5 1 8 ;  V . 8 9 .  p .  1 2 7 0 .

E A R N I N G S . — O f  D u l .  R a i n y  L a k e  A  W i n .  f o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 ,  
g r o s s ,  $ 4 8 6 , 5 6 1 ;  n e t  o v e r  t a x e s ,  $ 1 5 2 . 4 2 4 .— ( V .  9 0  p  1 4 9 0 ;  V .  9 1 ,  p .  1 5 7 4 . )

DUNKIRK ALLEGHENY VALLEY & PITTSBURGH RR.— D u n k i r k .  
N .  Y . ,  t o  T i t u s v i l l e ,  P a . ,  9 0 .5 1  m i l e s .  L e a s e d  t o  N e w  Y o r k  C e n t r a l  A  
H u d s o n  R i v e r  R R .  f o r  5 0 1  y e a r s  f r o m  J a n .  3  1 8 7 3 .  r e n t a l  p r o v i d i n g  i n t e r e s t  
o n  b o n d s  a n d  1 M %  y e a r l y  d i v i d e n d  o n  $ 1 ,3 0 0 , 0 0 0  s t o c k ,  o f  w h i c h  $ 1 , 1 7 9 , 
2 7 5  o w n e d  b y  l e s s e e  D e c .  3 1  1 9 1 0 .  O p e r a t e d  b y  t h e  L a k e  S h o r e  A  M i c h .  
S o u t h e r n  a s  a g e n t  f o r  t h e  l e s s e e  s i n c e  O c t .  1 1 9 0 1 .  B o n d s ,  $ 5 ,0 0 0 , 0 0 6  
( p r e s e n t  I s s u e ,  $ 2 ,9 0 0 , 0 0 0 ) ,  a r e  g u a r . ,  p r l n .  A  I n t . ,  b y  N . Y . C .  A H .  
R R .  V . 9 0 , p . 1 4 9 0 . 8 4 8 ;  V . 9 1 . P . 3 3 6 ,  1 3 2 7 .— ( V . 9 0 , p .  1 4 9 0 :  V .9 1  . p . 3 3 6 .  1 3 2 7 . )

DURHAM &  SOUTH CAROLINA RR.— D u r h a m .  N .  C . .  s o u t h  3 0  m i l e s  
t o  B o n s a i  o n  t h e  S e a b o a r d  A i r  L i n e .  E x t e n s i o n  f r o m  B o n s a i  t o  F u q u a ?  
S p r i n g s  w a s  r e p o r t e d  t o  b e  l e t  I n  N o v .  1 9 1 1 .  S t o c k .  $ 3 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .  
B o n d s ,  s e e  t a b l e .  Y e a r  1 9 0 9 - 1 0 ,  g r o s s ,  $ 6 2 ,3 7 2 ;  n e t ,  a f t e r  t a x e s ,  $ 3 2 ,2 7 5 ;  
I n t e r e s t ,  $ 1 5 ,0 0 0 ;  s u r p l u s ,  $ 1 7 , 2 7 o .  P r e s . ,  E r n e s t  W i l l i a m s ,  L y n c h b u r g ,  
V a . — ( V .  9 0 ,  p .  1 4 2 4 .)

DURHAM &  SOUTHERN RR.— E a s t  D u r h a m  t o  D u n n .  N .  C . .  5 7  m i l e s ;  
D u r h a m  t o  E a s t  D u r h a m ,  2  m i l e s ;  t o t a l .  5 9  m i l e s .  S t o c k  a u t h o r i z e d ,  
$ 1 ,0 0 0 , 0 0 0 :  o u t s t a n d i n g .  $ 6 0 0 ,0 0 0 :  p a r .  $ 1 0 0 .  B o n d s ,  s e e  t a b l e  a b o v e .  
F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 .  g r o s s ,  $ 3 3 5 , 6 2 1 ;  n e t ,  $ 1 8 6 ,0 5 3 ;  I n t . ,  t a x e s ,  
A c . ,  $ 7 2 ,9 9 2 ;  b a l . ,  s u r . ,  $ 1 1 3 , 0 6 2 .  D i v i d e n d s  $ 1 4 4 , 0 0 0  (2*4% ) w e r e  p a i d  
In  1 9 1 0 - 1 1  f r o m  a c c u m .  s u r p l u s .  F o r  y e a r  1 9 0 9 - 1 0 ,  g r o s s ,  $ 3 5 6 ,7 0 1 ;  n e t ,  
$ 2 1 6 ,0 9 6 ;  o t h e r  r e c e i p t s .  $ 1 ,3 7 2 :  c h a r g e s ,  I n o l .  t a x e s .  $ 4 4 ,3 5 9 ;  d i v s .  ( 2 0 % ) ,  
$ 1 2 0 ,0 0 0 ;  b a l . ,  s u r p l u s ,  $ 5 3 , 1 0 9 .  P r e s . ,  B .  N .  D u k e ,  N .  Y . ;  S e e . ,  F .  L .  
F u l l e r .  O f f i c e ,  D u r h a m ,  N .  C .

DURHAM UNION STATION CO.— O w n s  p a s s e n g e r  s t a t i o n  a t  D u r h a m .  
N  C . ,  o p e n e d  M a y  1 1 9 0 5  a n d  u s e d  b y  t h e  S o u t h e r n  R y . ,  S e a b o a r d  A i r  L i n e  
R y . .  N o r f o l k  A  W e s t e r n  R y .  a n d  D u r h a m  A  S o u t h e r n ,  w h ic h  e a c h  o w n  o n e -  
f o u r t h  o f  $ 3 3 ,3 0 0  s t o c k .  L e a s e  p r o v i d e s  f o r  r e n t a l  b y  s e v e r a l  l i n e s  s u f f i c i e n t  
t o  p a y  I n t .  a n d  o t h e r  c h a r g e s  P r e s . ,  H  W .  M i l l e r ;  S e c . ,  C .  N .  F r e e m a n .

EAST BROAD TOP RR. & COAL CO. (Pa.)— O w n s  f r o m  M o u n t  U n i o n ,  
P a . ,  t o  W o o d v a l e ,  P a . ,  3 1 .1 3  m i l e s ;  o p e r a t e s  S h a d e  G a p  R R . .  1 0  m . ,  a n d  
R o c k y  R R . ,  4 .9 3  m . ;  t o t a l .  4 6 .0 6  m i l e s .  S e e  V .  7 5 .  p .  7 7 .  A  c o a l  r o a d  
o p e n e d  in  1 8 7 4 .  S t o c k .  $ 8 1 5 ,1 5 0  ( p a r  $ 5 0 ) .  o f  w h i c h  $ 2 4 6 ,7 5 0  Is  6 %  n o n -  
c u m .  p r e f .  F i r s t  m t g e .  4 s  ( $ 5 0 0 ,0 0 0 )  e x t e n d e d  In  1 9 0 8  t o  J a n .  1 1 9 5 8 .  
S e c o n d  m t g e .  4 %  I n c o m e  b o n d s .  $ 4 6 4 ,4 0 0 ,  d u e  J a n .  1 9 5 8 ,  g i v e n  I n  1 9 0 8  
f o r  b a c k  I n t e r e s t  f r o m  1 8 8 5 .  C a r  t r u s t s ,  $ 4 2 ,0 0 0 :  I n t e r e s t ,  6 % ,  d u e  M a y  1 
1 9 1 8 ,  p a y a b l e  J . - D .  Y e a r  1 9 1 0 - 1 1 .  g r o s s ,  $ 2 5 0 ,5 7 1 :  n e t .  $ 1 3 0 ,8 3 4 :  o t h e r  
I n c . ,  $ 4 ,2 9 9 ;  I n t .  a n d  t a x e s ,  $ 2 7 , 5 5 8 ;  b a l . ,  s u r . ,  $ 1 0 7 ,5 7 6 .  P r e s . ,  R .  S .  S le -  
b e r t ,  O r b l s o n i a ,  P a .  O f f i c e ,  4 0 6  L a f a y e t t e  B l d g . .  P h l l a . — ( V .  7 7 ,  p .  1 4 o .)

E A S T  M A H A N O Y  R R . — O w n s  f r o m  E a s t  M a h a n o y  J u n c t i o n  t o  S t .  
N i c h o l a s  a n d  b r a n c h e s ,  1 0 .8 8  m . ;  2 d  t r a c k ,  4 .6 4  m . :  t o t a l  t r a c k ,  2 1 .3 2  m ,  
R c - l c a s c d  D e o .  1 1 8 9 6  f o r  9 9 9  y e a r s  t o  L i t t l e  S c h u y l k i l l  N a v .  R R .  A  C o a l  C o .  
a t  5 %  o n  s t o c k ,  a n d  l e a s e  a s s i g n e d  t o  P h l l a .  A  R e a d i n g  R y .  O f  t h e  s t o c k ,  
$ 2 8 0 ,0 0 0  w a s  d e p o s i t e d  b y  R e a d i n g  C o .  u n d e r  I t s  g e n e r a l  m o r t g a g e .

EAST PENNSYLVANIA RR.— O w n s  R e a d i n g .  P a . ,  t o  A l l e n t o w n ,  P a . .  
3 5 .3 8  m i l e s ,  d o u b l e  t r a c k e d ;  a l l  t r a c k ,  9 5 .3 4  m .  L e a s e d  f o r  9 9 9  y e a r s  
f r o m  M a y  1 1 8 6 9  t o  t h e  P h l l a .  A  R e a d i n g  R R .  a t  a  r e n t a l  o f  6 %  p e r  a n n u m  
o n  t h o  s t o o k  a n d  I n t e r e s t  o n  t h e  b o n d s .  L e a s e  a s s u m e d  I n  1 8 9 6  b y  t h e  
P h l l a .  A  R e a d .  R a i l w a y  C o .  O f  t h e  s t o c k ,  $ 1 ,0 9 6 , 7 0 0  w a s  o w n e d  b y  R e a d 
i n g  C o .  J u n e  3 0  1 9 1 1 ,  $ 1 ,0 9 2 , 8 5 0  b e i n g  d e p o s i t e d  u n d e r  g e n .  m t g e .  o f  1 8 9 7 .

E A ST  T E N N E S S E E  & W E S T E R N  NORTH C A R O L IN A  R R — A n arro w - 
g a u g e  r o a d  f r o m  J o h n s o n  C i t y ,  T e n n . ,  t o  C r a n b e r r y ,  N .  C . ,  3 4  m . ;  a l s o  J o h n 
s o n  C i t y  t o  H a m p t o n .  T e n n . ,  1 5  m . .  t h i r d  r a i l .  C o n t r o l l e d  b y  C r a n b e r r y  
I r o n  A C o a l  C o .  S t o c k .  $ 5 0 1 , 9 0 0 .  D i v i d e n d s .  4%  p a i d  In  1 9 0 8 - 0 9 ;  In 
1 9 0 9 - 1 0 ,  8 % ;  1 9 1 0 - 1 1 .  9 % ,  a n d  1 0 %  e x t r a .  F o r  y e a r  e n d .  J u n e  3 0  1 9 1 1 .  
g r o s s ,  $ 2 3 0 ,7 3 1 ;  n e t .  a f t e r  t a x e s .  $ 1 0 1 ,2 2 0 ;  o t h e r  I n c o m e ,  $ 6 ,7 1 1 ;  I n t .  a n d  
h i r e  o f  c q u l p t . ,  $ 2 7 ,6 8 9 ;  b a l . ,  s u r . ,  $ 8 0 , 2 4 2 .  P r e s . ,  F .  P .  H o w e ,  P h l l a . ,  P a .  
— ( V .  8 2 ,  p .  3 3 3 ,  1 3 7 9 .)

E A S T E R N  K E N T U C K Y  R Y .— R i v e r t o n  t o  W e b b v i l l e ,  K y ., 3 6  m i l e s .  
S t o c k ,  c o m m o n ,  $ 1 ,6 9 7 , 8 0 0 :  p r e f . ,  $ 1 ,7 7 9 , 5 0 0 ;  p a r ,  $ 1 0 0 .  N o  b o n d s .  
B i l l s  p a y a b l e ,  $ 3 4 ,4 5 6 :  c a r  t r u s t s ,  $ 1 ,5 6 9 .  Y e a r  1 9 0 9 - 1 0 ,  g r o s s .  $ 4 9 ,2 2 2 :  
n e t ,  $ 1 ,1 2 8 :  o t h e r  I n c o m e ,  $ 2 ,7 3 6 ;  d e d u c t i o n s ,  $ 5 ,0 6 1 :  b a l . .  d e f . ,  $ 1 ,1 9 7 .  
Y e a r  1 9 0 8 - 0 9 ,  g r o s s ,  $ 4 8 ,8 5 9 ;  o p e r a t i n g  d e f i c i t .  $ 2 ,3 8 7 .— ( V .  9 0 ,  p .  1 3 6 2 .)

EL PASO & NORTHEASTERN C O — O w n s  t h e  E l  P a s o  A  N o r t h e a s t e r n  
R y .  f r o m  E l  P a s o ,  T e x a s ,  n o r t h e a s t  1 6 5  m i l e s ,  t o  t h e  S a l a d o  c o a l  f ie ld s ;  
c o n t r o l s  a n d  o p e r a t e s  E l  P a s o  A  R o c k  I s l a n d  R y . ,  C a r r l z o s a  t o  S a n t a  R o s a .  
1 2 8  m . ;  A l a m a g o r d o  A  S a c r a m e n t o  M t n .  R y . ,  A l a m a g o r d o ,  N .  M . ,  t o  
R u s s i a ,  3 1  m . ;  D a w s o n  R y . ,  L i b e r t y ,  N .  M . ,  t o  D a w s o n ,  1 3 3  m . ;  t o t a l ,  4 5 7  
m i l e s .  N a m e  c h a n g e d  f r o m  N e w  M e x ic o  R y .  A  C o a l  C o .  I n  1 9 0 5 .  O p e r a t e d  
a s  e a s t e r n  d i v i s i o n  o f  E l  P a s o  A  S o u t h w e s t e r n  C o . ,  l e s s e e ,  t h e  w e s t e r n  d i v i 
s i o n  b e i n g  t h e  E l  P a s o  A  S . W . R R . ,  E l  P a s o , T e x . , t o  B e n s o n . A r l z . ,  w i t h  to r’s .

T h e  E l  P a s o  A  R o c k  I s l a n d  R y .  w a s  I n c o r p o r a t e d  I n  1 9 0 2  w i t h  $ 2 ,5 0 0 , 0 0 0  
s t o c k  ( o f  w h i c h  6 %  o w n e d  b y  t h e  E l  P a s o  A  N o r t h e a s t e r n  C o . )  a n d  $ 2 ,5 0 0 . 
0 0 0  5 %  g u a r a n t e e d  5 0 - y e a r  b o n d s .  I t  h a s  c l o s e  t r a f f i c  a g r e e m e n t  w i t h  
C h i c a g o  R o c k  I s l a n d  A  P a c i f i c  f o r  9 9 9  y e a r s .  V .  7 1 ,  P -  1 2 1 9 .

T h e  D a w s o n  R y .  A  C o a l  C o . ,  s t o c k  $ 3 ,0 0 0 , 0 0 0 .  h a s  I s s u e d  $ 3 ,0 0 0 , 0 0 0  
c o l l a t e r a l  t r u s t  b o n d s ,  w h ic h  a r c  g u a r a n t e e d ,  p r i n c i p a l  a n d  I n t e r e s t ,  a n d  a r e  
s e c u r e d  b y  t h o  s t o c k  a n d  b o n d s  ( $ 3 ,0 0 0 ,0 0 0  e a c h )  o f  t h o  D a w s o n  R y . ,  a n d  
t h o s e  o f  t h e  D a w s o n  F u e l  C o .  ( $ 1 ,0 0 0 ,0 0 0  e a c h ) ,  t h e  l a t t e r  o w n i n g  a b o u t
2 5 ,0 0 0  a c r e s  o f  c o a l ,  m i n e r a l  a n d  t i m b e r  l a n d s ,  b e i n g  s o l d  I n  1 9 0 5  t o  t h e  
S t a g  C a n o n  F u e l  C o .  V .  7 3 ,  p .  9 0 0 ;  V .  7 4 ,  p . 7 7 6 ;  V .  8 7 ,  p .  1 6 0 4 ,  1 5 3 6 .

S T O C K .— S t o c k ,  $ 1 2 , 0 0 0 , 0 0 0 .  a l l  o f  o n e  c l a s s .  I n  M a y  1 9 0 5  P h e l p s .  
D o d g o  A  C o .  I n t e r e s t s ,  I t  I s  u n d e r s t o o d ,  a c q u i r e d  e n t i r e  s t o c k  o f  s y s t e m .

B O N D S .— T h e  N e w  M e x i c o  R y .  A  C o a l  C o .  c o l l ,  t r u s t  5 s  o f  1 8 9 7  a r e  
s e c u r e d  b y  t h e  s t o c k  a n d  b o n d s  o f  E l  P a s o  A  N .  K .  R y .  o f  N e w  M e x .  ( $ 2 , 
7 0 0  0 0 0  o r  e a c h ) ,  t h e  s t o c k  o f  t h e  E l  P a s o  A  N .  E .  R R .  o f  T e x a s ,  $ 3 0 0 ,0 0 0  
( n o  b o n d s  i s s u e d ) ,  a n d  a l l  t h e  s t o c k  ( $ 2 ,5 0 0 ,0 0 0 )  a n d  a l l  t h e  b o n d s  ( $ 1 ,5 0 0 , 
0 0 0 )  o f  t h e  N e w  M e x ic o  F u e l  C o . ,  t h e  l a t t e r  c o v e r i n g  3 ,5 0 0  a c r e s  o f  c o a l  
l a n d s .  O f  t h e  f i r s t  a n d  c o n s o l i d a t e d  a n d  c o l l ,  t r u s t  5 s  o f  1 9 0 1 .  $ 3 ,0 0 0 , 0 0 0  
a r c  r e s e r v e d  t o  r e t i r e  t h e  c o l l ,  t r u s t  5 s  o f  1 8 9 7  a n d  $ 2 ,0 0 0 , 0 0 0  a r e  a p p l i c a b l e  
f o r  i m p r o v e m e n t s  a n d  n e w  e q u i p m e n t .  V . 7 4 ,  p .  7 7 6 .

T h e  b o n d s  o f  t h e  A l a m a g o r d o  A  S a c r a m e n t o  M t n .  R y . .  o f  t h e  E l  P a s o  A 
R o c k  I s l a n d  a n d  t h o s e  o f  t h e  D a w s o n  R y .  A  C o a l  C o .  a r e  g u a r a n t e e d .

E A R N I N G S . — 6  m o s . , / 1 9 1 1 .................. G r o s s .  $ 3 ,5 8 5 , 2 2 5 ;  n e t .  $ 1 ,4 1 2 , 2 0 8
J u l y  1 t o  D e c .  3 1  \ 1 9 1 0 ...................G r o s s .  3 , 6 5 2 ,9 5 7 ;  n e t .  1 ,4 8 1 .7 6 3
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5 4 RAILWAY STOCKS AND BONDS. [V O L . LXXXXIV.
R A IL R O A D  C O M P A N IE S  [For abbreviations, A c ., see notes on fir s t  page. ]

E rie  R a i l r o a d  (Concluded) —
B u f f a l o  N  Y  &  E r i e  1 s t  M  ( B u f f a l o  t o  C o r n i n g ) ,  c*  
B u f f  &  S  W  1 s t  M  g o l d  e x t  1 9 0 8  r e d  1 0 5  g o ld _ _ x o *  
N e w b u r g  &  N  Y  1 s t  M  g o l d  e x t e n d e d  I n  1 8 8 9 .  c*  
C h  & E r i e  1 s t  M  g  ( M a r l o n  O  t o  H a m ’d  I n d )  C e .c *  

C h i c a g o  A  A t l a n t i c  T e r m i n a l  f i r s t  m t g e  g o f d _ . C c  B — E r i e  R a i l r o a d  C o m p a n y  B o n d s  
S e c o n d  m t g e  o n  B u f f  &  S  VV g o ld  e x t  1 9 0 8 . _ - Q . x c *  
P r i o r  l i e n  b o  d s  $ 3 5 , 0 0 0 , 0 0 0  g o l d  .  F c * A r  
G e n e r a l  l i e n  $ 1 4 0 ,0 0 0 ,0 0 0  g o l d  _ V & r
P e n n  c o l l  t r u s t  M  $ 3 6 , 0 0 0 , 0 0 0  g  s  f  ( t e x t )  " B a . o A r  
F i r s t  c o n v  m t g e  $ 5 0 , 0 0 0 , 0 0 0  g o l d  S e r i e s  A . S . c *  A r

d o  d o  d o  S e r i e s  B _________
C o l l  t r  g  n o t e s  $ 1 2 , 5 0 0 , 0 0 0  r e d  p a r _____B a . x c * A rT h r e e - y e a r  g o l d  n o t e s _________________________________B a
A v o n  G e n e s e o  &  M t  M o r r i s  a n d  R o c h e s t e r  A  G e n e s e e  

C — B o n d s  o n  P r o p e r t i e s  C o n t r o l l e d  b y  O w n e r s h i p
B e r g e n  C o  1 s t  M  R * t h  J e t  t o  R l d g e w  e x t  1 9 1 1 _____
c G o s h e n  A  D e o k ’t ’n  1 s t  A  2 d  M s  ( $ 6 0 ,0 0 0  a r e  2 d ) . _
c M o n t  A  E r i e  1 s t  A  2 d  M s  ( $ 4 0 ,5 0 0  a r e  2 d ) ................
J e f f e r s o n  1 s t  A  2 d  M s  e x t  i n  *87 A  * 8 9 ( H 'd a l e B r ) . _ o  

1 s t  M  C a r b o n  t o  S  d e p o t  g  e x t  I n  ’0 9  r e d  1 0 5 .F P .  
L o n g  D o c k  C o  c o n s  M  g  ( n o w  1 s t  M ) ( s e e  t e x t ) - . * -  
c N  Y  &  G r e e n w  L  p r i o r  l i e n  M  $ 1 ,5 0 0 , 0 0 0  g o l d . . . NbN ew  J e r s e y  & N e w  Y o r k  1 s t  M  e x t  i n  1 9 1 0 _____c*

G e n e r a l  m t g e  $ 1 ,2 0 0 , 0 0 0  ( r e d  1 0 5  a f t e r  5  y r s )  g o ld  
N Y L E & W C  R R  1 s t  M  " l a w f u l  m o n e y " _ _ M p .c *
N  Y  L  E  A  W  D  &  I  C o  1 s t  M  (V  5 6 .  p  8 2 ) _____F .c *
N Y P a  & O h i o  p r i o r  l i e n  m t g e  g o l d  $  o r  £ _____F .c *

D o  L e a s e d  l i n e s — s e c  s e p a r a t e  s t a t e m e n t s  f o r  C l 
N  Y  S u s q u e h a n n a  &  W e s t e r n — N o r t h e r n  N e w  J e r s  

E v a n s v i l l e  Sc I n d i a n a p o l i s — S e e  C h i c  &  E a s t  I l l i n o i s  
E v a n s v i l l e  &  T e r r e  H a u t e — S e e  C h i c a g o  &  E a s t  I l l i n o i s

M ilesRoad

1 4 0
6 7
1 2

2 5 0

6 7

V a l l e  
o f  E n  

1 0

4 2 2  
e v e l a n  
e y — T

DateBonds

1 8 7 6
1 8 7 7  
1 8 6 8  
1 8 9 0  
1 8 8 8
1 8 9 5
1 8 9 5
1 8 9 5  
1 9 0 1  
1 9 0 3  
1 9 0 5  
1 9 1 1  
1 9 1 1

y  S t o c  
t i r e  ( • )  

1 8 8 1  
6 S - ’6 9  

’6 6 - ’6 7  
’6 7 - ’6 9  

1 8 8 9  
1 8 8 5
1 8 9 6  1 8 8 0  
1 8 9 2  
1 8 8 2  
1 8 8 3  
1 8 8 0d  A  M  

l o g a  R

P arValue

$ 1 ,0 0 0  
5 0  A c  

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

1 .0 0 0  A c
1 .0 0 0  A c
1 .0 0 0  A c
1 .0 0 0  A c
k s — S e e  t  
o r  a  M a i  

1 ,0 0 0

5 0 0  A c  
1 ,0 0 0  
1 ,0 0 0  

1 0 0  A c  
5 0 0  A c  
5 0 0  A c  

1 ,0 0 0  
1 ,0 0 0  

5 0 0  A c  a h o n i n g  
R — S e c  c

A m ountO utstanding

$ 2 ,3 8 0 , 0 0 0
1 .5 0 0 .0 0 0

2 5 0 .0 0 0
1 2 ,0 0 0 , 0 0 0

3 0 0 . 0 0 0
1 ,0 0 0 ,0 0 0

3 5 . 0 0 0 .  0 0 0
3 5 .8 8 5 . 0 0 0
3 4 . 0 0 0 .  0 0 0
1 0 .0 0 0 .  0 0 0
1 1 .0 1 5 .0 0 0
1 2 .5 0 0 .0 0 0

4 .5 5 0 .0 0 0  
h o s e  C o m p a  
o r l t y  (b) o f

2 0 0 .0 0 0
2 4 6 .5 0 0
1 7 0 .5 0 0
3 0 0 . 0 0 0

2 .8 0 0 .0 0 0
7 .5 0 0 .0 0 0  
1 ,4 7 1 .6 0 0

4 0 0 .0 0 0
6 2 9 .5 0 0

1 .1 0 0 .0 0 0  
3 ,3 9 6 .0 0 0  
8 ,0 0 0 .0 0 0V a l l e y  R R  

a c h  c o m  p a n

Rate% WhenPayable

7 J A D
5 g J A J5 g J A J5 g M A N
5 g J A J
5 g J A J4 g J A J4 g J A J4 g F A A
4 g A A O
4 g A A O
6 g A A  O  85 g A A 0n l e s .  

C a p i t a l  S
5
6  
54 X  A
5  g
6  g
I s
5
6  c u r  
6
4 H  g  a n d  S h a ry

t o c k ,  o r  
A  A  O 
V a r i o u s  
V a r i o u s  

J  A  J  
A  A  O  
A  A  O  
M  A  N  
M A N  
J  A  J  
M A N  
J  A  J  
M  A  S  
o n  R y

Last D ividend  and  M aturity

J u n e  1 1 9 1 6  
J u l y  1 1 9 1 8  
J a n  1 1 9 2 9  
M a y  1 1 9 8 2  
J u l y  1 1 9 1 8
J u l y  1 1 9 1 8  
J a n  1 1 9 9 6  
J a n  1 1 9 9 6  
F e b  1 1 9 5 1  
A p r  1 1 9 5 3  
A p r  1 1 9 5 3  
A p r  8  1 9 1 4  
O c t  1 1 9 1 4
b y  (c) L e a s e  
A p r  1 1 9 2 1  
1 9 2 8 - 1 9 2 9  
1 9 2 6 - 1 9 2 7  
J u l y  1 1 9 2 7 - 2 9  
A p r  1 1 9 1 9  
O c t  1 1 9 3 5  
M a y  1 1 9 4 6  
M a y  1 1 9 4 0  
J a n  1 1 9 3 3  
M a y  1 1 9 2 2  
J u l y  1 1 9 1 3  
M c h  1 1 9 3 5

Places Where Interest and  D ividends are Payable

J  P  M o r g a n  A  C o , N  Y  
d o  d o
d o  d o
d o  d o
d o  d o

5 0  C h u r c h  S t ,  N e w  Y o r k  
N e w  Y o r k  a n d  L o n d o n  
5 0  C h u r c h  S t ,  N e w  Y o r k  

d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

5 0  C h u r c h  S t ,  N e w  Y o r k
5 0  C h u r c h  S t ,  N e w  Y o r k  
F i d e l i t y  T r u s t  C o ,  P h l l a  
5 0  C h u r c h  S t ,  N e w  Y o r k  
J  P  M o r g a n  A  C o , N  Y

d o
d o
d o

. d o
d o
d o

d o
d o
d o
d o
d o
d o

R E P O R T . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 .  o f  e n t i r e  E l  P a s o  A  S o u t h 
w e s t e r n  s y s t e m  (9 0 1  m i l e s ) ,  g r o s s ,  $ 7 ,1 9 5 , 8 8 6 ;  n e t  a f t e r  t a x e s  ( $ 2 3 1 , 5 4 4 ) ,  
$ 1 ,8 2 8 , 6 1 6 .  N .  Y .  o f f i c e ,  9 9  J o h n  S t . — ( V .  8 1 ,  p .  5 0 8 ;  V .  8 7 ,  p .  1 6 6 5 . )

EL PASO UNION PASSENOER DEPOT.—O w n s  d e p o t  a t  E l  P a s o .  T e x . ,  
w h i c h  w a s  c o m p l e t e d  a b o u t  N o v .  1 1 9 0 5 .  L e a s e d  b y  E l  P a s o  N o r t h e a s t e r n ,  
E l  P a s o  S o u t h w e s t e r n ,  G a l v e s t o n  H a r r i s b u r g  A  S a n  A n t o n i o  ( S o .  P a c .  S y s . ) . 
A t c h .  T o p .  A  S a n t a  F c ,  T e x a s  A  P a c .  a n d  M e x .  C e n t ,  r a i l r o a d s  o n  a  w h e e l -  
a g e  b a s i s  p r o v i d i n g  f o r  m a i n t e n a n c e  a n d  a l l  c h a r g e s .  S t o c k  a u t h o r i z e d  
$ 2 4 0 , 0 0 0 ;  o u t s t a n d i n g ,  $ 8 8 ,8 0 0 ;  o w n e d  e q u a l l y  b y  s i x  r o a d s  n a m e d  O f  
b o n d s  ( s e e  t a b l e  a b o v e ) ,  $ 1 2 , 0 0 0  m a t u r e  J a n .  1 y e a r l y ,  b e g i n n i n g  1 0 1 6  
V .  7 8 ,  p .  1 0 4 ;  V .  8 1 .  p .  1 0 4 3 .  P r e s . ,  I I .  J .  S i m m o n s ;  S e c . ,  W .  R .  M a r t i n ;  T r e a s . ,  U .  S .  S t e w a r t . — ( V .  8 2 ,  p .  1 4 9 6 . )

JOLIET Sc EASTERN RY.—O w n s  f r o m  W a u k e g a n .  111., o n  L a k e  
M i c h i g a n ,  v i a  S p a u l d i n g  a n d  J o l i e t ,  t o  P o r t e r ,  I n d . ,  1 2 9 .9 4  m i l e s ,  a n d  
b r a n c h e s  N o r m a n t o w n  t o  A u r o r a ,  9 . 6 5  m . — W a l k e r  t o  S o u t h  W i l m i n g t o n .  
I H .— 3 3 .3 0  m i l e s ;  H a m m o n d  t o  W h i t i n g ,  I n d . .  A c . ,  1 6 .3 9  m i l e s ;  R o c k d a l e  
J e t .  t o  R o c k d a l e ,  6 . 5 7  m i l e s ;  C a v a n a u g h  t o  S h e a r s o n ,  I n d . ,  2 .6 4  m . ;  t o t a l  

1 0 8 * 4 9  m i l e s ;  s p u r s  t o  c o a l  m i n e s ,  A c . ,  2 9 .5 0  m i l e s ;  t r a c k 
a g e ,  2 6 8 .2 9  m i l e s ;  2 d  t r a c k ,  4 2 .5 2  m . ;  s i d e  a n d  y a r d  t r a c k s  o w n e d .  1 4 1 .2 1  
m i l e s ;  t o t a l ,  6 8 0 .0 1  m i l e s .  A l s o  l e a s e s  C h i c .  L .  S .  A  E a s t ,  f o r  6 4 .2 4  m i l e s  
J,1 6 *41 m i l e s  2 d  t r a c k )  f o r  6 0  y e a r s  f r o m  J u n o  1 1 9 0 9 ,  a n d ,  w i t h  t h e  U .  S .  
S t e e l  C o r p . .  g u a r a n t e e s  I t s  $ 9 ,0 0 0 , 0 0 0  4  b o n d s ,  p .  A  1. V .  8 9 ,  p .  1 4 1 0 .  
O w n e d  b y  F e d e r a l  S t e e l  C o .  a n d  s o  b y  U .  S .  S t e e l  C o r p o r a t i o n .

S T O C K . — $ 1 0 , 0 0 0 , 0 0 0 ,  a s  I n c r e a s e d  f r o m  $ 6 ,0 0 0 , 0 0 0  i n  J u n e  1 9 0 9 ;  p a r ,  $ 1 0 0 .  D i v i d e n d ,  4 %  y e a r l y  ( In  D e c . )  I n  1 8 9 9  t o  1 9 1 1 .
E A R N I N G S . — 6  m o s . , / 1 9 1 1 ...................G r o s s ,  $ 4 ,9 4 6 , 6 8 4 ;  n e t ,  $ 2 ,0 4 4 , 3 0 5

J u l y  1 t o  D e c .  3 1 .  1 1 9 1 0 -------------- G r o s s ,  4 . 2 6 9 ,7 8 1 ;  n e t ,  1 ,3 6 6 ,3 1 7Y r . end. J u n e  3 0 .  Gross. N et. Other In c . Charges. Surp lus,
1 9 1 0 - 1 1 -----------------$ 8 ,0 5 3 , 6 8 9  $ 2 ,7 6 6 , 0 5 6  $ 6 1 ,5 2 0  $ 2 ,3 4 1 , 3 3 4  $ 4 8 6 ,2 4 2
1 9 0 9 - 1 0  ....................... 9 , 3 5 2 ,3 2 5  3 ,4 1 3 ,9 3 1  7 4 ,4 5 6  3 ,0 6 5 ,5 3 1  4 2 2 ,8 5 6P r e s . ,  A .  F .  B a n k s . — V . 8 9 ,  p .  1 4 1 0 .

E L I Z A B E T H T O W N  T E R M I N A L  R R . — U n d e r  c o n s t r u c t i o n  O c t .  1 9 1 1  f r o m  W e s t p o r t ,  N .  Y . ,  o n  t h e  D e l a w a r e  A  H u d s o n ,  t o  E l i z a b e t h t o w n ,  8  m .  
S t o c k ,  $ 8 0 ,0 0 0 ;  p a r  $ 1 0 0 .  B o n d s  ( $ 1 5 0 ,0 0 0  a u t h . )  a r e  s u b j e c t  t o  c a l l  a t  
lO o  o n  a n d  a f t e r  A p r i l  1 9 1 5 .  V .  9 0 .  p .  1 3 6 2 .  P r e s . ,  G .  W .  J e n k i n s .  E l i z a b e t h t o w n ,  N .  Y .— ( V .  9 0 ,  p .  1 3 6 2 . )

ELMIRA &  LAKE ONTARIO RR.— O w n s  f r o m  C a n a n d a i g u a ,  N .  Y . ,  t o  
C h e m u n g  J o t . ,  6 4  m . ;  S o d u s  P o i n t  t o  S t a n l e y ,  3 4  m . ;  o t h e r .  2 — t o t a l ,  1 0 0  m .  
L e a s e d  a t  c o s t  o f  o p e r a t i n g  t o  t h e  N o r t h e r n  C e n t r a l ,  w h i c h  o w n s  a l l  t h e  
$ 1 ,5 0 0 , 0 0 0  s t o c k .  L e a s e  m a y  b e  t e r m i n a t e d  o n  3 0  d a y s ’ n o t i c e .Calendar Year—  Gross. N et. In t.,& c . Balance.
1 9 1 1 -------------- ----------- - . . $ 1 , 2 5 3 , 9 1 2  $ 2 3 ,9 9 6  $ 1 6 7 ,5 0 9  $ 1 4 3 ,6 0 1
1 9 1 0 ...........................................  1 ,2 1 7 ,5 8 1  1 5 ,7 7 7  1 6 9 ,3 2 0  d e f .  1 5 3 ,5 4 3

ELMIRA Sc WILLIAMSPORT RR.— O w n s  f r o m  W i l l i a m s p o r t ,  P a . ,  t o  E l m i r a ,  N .  Y . ,  7 3 .4 9  m i l e s .  L e a s e d  t o  t h e  N o r t h e r n  C e n t r a l  R y .  f o r  9 9 9  
y e a r s  f r o m  M a y  1 1 8 6 3 .  T h e  d l v s .  o n  t h e  c o m .  s t o c k  a r c  5 %  a n d  o n  t h e  
p r e f .  7 % ,  l e s s  t a x e s ,  m a k i n g  d l v .  o n  c o m .  4 . 5 2 % ,  a n d  o n  p r e f .  6 . 3 2 % .  T h e  
$ 9 6 3 , 0 0 0  1 s t  6 s  d u e  J a n .  1 1 9 1 0  w e r e  e x t e n d e d  t o  J a n .  1 1 9 5 0  a t  4 % .  V .  8 9 ,  
p .  1 6 6 7 .  C a l e n d a r  y e a r  1 9 1 1 ,  g r o s s ,  $ 1 ,9 7 9 , 4  0 ;  n e t .  $ 4 4 0 ,0 8 2 ;  r e n t a l ,  $ 1 6 5 , 0 8 3 .— ( V .  8 9 .  p .  1 6 6 7 . )

ENID OCHILTREE Sc WESTERN RR.— P r o j e c t e d  f r o m  D a l h a r t ,  T e x . ,  
S ^R ® * 11^ ,1’®®’ m i l e s ,  o f  w h i c h  D a l h a r t  t o  V i c t o r y .  10  m i l e s ,  o p e n e d  O c t .  3 1  1 9 1 0  a n d  s o m e  a d d i t i o n a l  g r a d i n g  d o n e .  O n  D e c .  2 0  1 9 1 0  I I .  G .  H e n d r i c k s ,  
o f  A m a r i l l o ,  T e x . ,  w a s  a p p o i n t e d  r e c e i v e r ,  a n d  in  M a y  1 9 1 1  t h e  C o u r t  
S l S S F ^ 11® s a , e  o f  t h c  r o a d - v - 9 1 .  P .  1 7 6 6 ;  V .  9 2 ,  p .  1 3 7 4 .  S t o c k  a u t h . ,  $ 5 0 0 , 0 0 0 ,  o f  w h i c h  g r e a t e r  p a r t  s u b s c r i b e d  a n d  l a r g e  p a r t  p a i d  I n .  B o n d s  
a u t h o r i z e d ,  $ 1 5 ,0 0 0  p e r  m i l e ,  b u t  n o n e  a p p a r e n t l y  s o l d .  P r e s . .  G e o .  M . 
P e a r y ;  T r e a s . ,  W .  B .  S l a u g h t e r . — ( V .  9 1 .  p .  1 7 6 6 ;  V . 9 2 .  p .  1 3 7 4 . )ERIE &  PITTSBURGH RR.— O w n s  N e w  C a s t l e ,  P a  
7 9 .5 6  m i l e s ;  b r a n c h  t o  E r i e  d o c k s ,  3 .4 1  m . ;  t r a c k a g e  t o  E r  
o p e r a t e d ,  9 9 .7 1  m i l e s .  L e a s e d  t o  P e n n .  R R .  f o r  9 9 9  y e a r s  f n  i 8 7 0  a t  7 %  
o n  s t o c k  a n d  i n t e r e s t  o n  b o n d s  a n d  l e a s e  t r a n s f e r r e d  t o  P e n n .  C o  U n d e r  
a g r e e m e n t  o f  N o v .  1 1 9 0 5  t h e  P e n n .  R R .  w i l l  p r o v i d e  s i n k i n g  f u n d  i n s t a l l 
m e n t s  r e q u i r e d  b y  t h e  g e n .  m t g e . ,  t h e  E .  A  P .  t o  d e l i v e r  I t s  3  d e b e n t u r e s  
a t  p a r  f o r  s u c h  a d v a n c e s  a n d  a t  m a t u r i t y  o f  t h e  g e n .  m t g e .  b o n d s  t o  e x 
c h a n g e  n e w  m t g e .  b o n d s  t h e r e f o r .  D e b e n t u r e s  D e o .  1 1 9 1 1 ,  $ 3 1 8 ,7 1 7 .

S T O C K .— T h e  s p e c i a l  b e t t e r m e n t  s t o c k  ( $ 2 ,5 0 0 ,0 0 0  a u t h . )  I s  s u b o r d i n a t e  
t o  t h e  o l d  s t o c k ,  b u t  g u a r a n t e e d  7 %  d i v i d e n d s .  D i v i d e n d s  o n  o ld  s t o c k  a r e  
s u b j e c t  t o  a  4 - m I l l  t a x  o n  a s s e s s e d  v a l u e ,  o n  s p e c i a l  b e t t e r m e n t ,  t a x - f r e e .
.  J ? 4 R N I ,rL 9 £ - 7 ^ T £ e  P I ° n t  t o  t h c  l e s s c e s  I n  1 9 0 7  w a s . $ 6 3 4 ,3 6 6 :  i n  1 9 0 8 ,  $ 9 0 ,4 7 6 ;  1 9 0 9 ,  $ 2 1 7 ,2 0 0 ;  1 9 1 0 ,  l o s s ,  $ 5 0 , 5 9 5 .— ( V .  8 4 ,  p .  7 4 9 . )

ERIE RAILROAD.— (See M a p  on preceding page.)— E m b r a c e s  t r u n k 
l i n e  f r o m  J e r s e y  C i t y  o p p o s i t e  N .  Y .  C i t y ,  t o  C h i c a g o ,  111., 9 9 8  m i l e s ,  a n d  
b r a n c h e s ,  1 ,4 3 1  m i l e s :  t o t a l ,  2 , 4 2 9  m i l e s ;  s e c o n d  t r a c k ,  9 4 3  m i l e s ;  t h i r d  
a n d  f o u r t h  t r a c k s ,  3 6  m i l e s ;  t o t a l ,  a l l  m a i n  t r a c k s ,  3 , 4 0 9  m i l e s .

t o  G i r a r d ,  P a . ;

Lines Owned in Fee—  M iles.
P I c r m o n t ,  N .  Y . ,  t o  D u n k i r k . _ 4 4 7
B u f f a l o  t o  J a m e s t o w n ,  N .  Y ___  6 7
B u f f a l o  t o  C o r n i n g ,  N .  Y _  .  1 4 0
O t h e r  b r a n c h e s ....................    1 4 4Stock all ( a )  or nearly all ( b )  owned.
a C h l c a g o  A  E r i c  R R ___________ * 2 5 0a  J e f f e r s o n  R R _____________  __ * 4 5

N .  Y .  A  G r e e n w o o d  L a k e  R R  ’  * 5 2  
b N c w  J e r s e y  A  N e w  Y o r k  R R  * 3 8
E r i e  A  W y o m i n g  V a l l e y  R R ___  5 9

a N y p a n o  R a i l r o a d .......................  * 4 2 2

b T i o g a  R a i l r o a d .....................................  5 8

O t h e r  l i n e s ....................................................  1 5 9

* S e e  t h i s  c o m p a n y .

Leased L in e s —  M iles.A v o n  G e n .  A  M t .  M o r r i s ________ * 1 3

M o n t g o m e r y  A  E r i c ............. ............... * 1 0
N o r t h e r n  R R .  o f  N e w  J e r s e y . _ * 2 6
G o s h e n  A  D e c k c r t o w n ___________ * 1 2

R o c h e s t e r  A  G e n e s s c e  V a l l e y . .  * 1 8
O t h e r  l i n e s _________________    4 5Leased to N ypano  I IR .—
C l e v c .  A  M a h o n i n g  V a l l e y  R R .  *81
S h a r o n  R a i l w a y ........................................  * 3 2
O t h e r  l i n e s _________________________  5 4Trackage ........................................................... 2 5 6
L i n e s  i n  s y s t e m  J u n e  3 0  1 9 11  . . 2 , 4 2 9  
N .  Y .  S u s q u e h a n n a  A  W e s t e r n .  * 2 3 6  

9 n.« P cc> 1  s u c c e e d e d ,  p e r  p l a n  I n  V .  6 1 ,  p .  3 6 8 ,  t h e  N  • Y . L a k e  E r i c  A ^ W e s t e r n  R R .  C o . ,  s o l d  I n  f o r e c l o s u r e  u n d e r  I t s  s e c o n d  c o n 
s o l i d a t e d  m t g e .  T h e  c o m p a n y  h o l d s  In  f e e  o r  t h r o u g h  o w n e r s h i p  o f  a l l  o r  
p r a c t i c a l l y  a l l  t h e  s t o c k  o f  t h e  I n d e p e n d e n t  c o m p a n i e s  t h e  l i n e  f r o m  N e w  
Y o r k  t o  C h i c a g o  ( I n c l u d i n g  t h c  N y p a n o  R R .  a n d  C h i c .  A  E r i e  c o m p a n i e s ) ,  
a n d  a l s o  a l l  s u b s i d i a r y  l i n e s  e x c e p t  a  f e w  s m a l l  p r o p e r t i e s .

C O A L  A N D  S T E A M B O A T  P R O P E R T Y . — T h e  Erie  c o a l  p r o p e r t i e s  r e p -  
a ?S T e e a t e  o f  1 2 ,4 0 0  a c r e s  o f  a n t h r a c i t e ,  o f  w h i c h  a b o u t  9 ,0 0 0  a c r e s  

a r e  h e l d  I n  f e e ;  a l s o  5 3 .0 0 0  a c r e s  o f  b i t u m i n o u s  c o a l  l a n d s  h e l d  i n  f e e ,  1 4 ,0 0 0  
a c i c s  o r  b i t u m i n o u s  h e l d  u n d e r  m i n e r a l  r i g h t s .  I t s  c o a l  a n d  c o k e  t o n n a g e  in  
# 5 ® Y®a F 1 9 1 0 -1 1  a g g r e g a t e d  1 9 ,4 7 8 ,8 0 8  o u t  o f  t h e  3 7 ,5 7 0 , 6 6 2  t o n s  h a u l e d .  
I n c  U n i o n  S t e a m b o a t  L i n o  ( m e r g e d  in  E r i c  R R .  C o .  J u n e  3 0  1 8 9 6 )  h a s  t e r 
m i n a l .  A c . ,  p r o p e r t i e s  i n  B u f f a l o  a n d  8  l a k e  s t e a m e r s .  S e e  V . 6 3 ,  p .  5 1 4 .  
I h c  P enn , c o a l  p r o p e r t i e s  a c q u i r e d  i n  1 9 0 1  a r e  a d d i t i o n a l .  V .  8 2 ,  p .  1 3 2 2 .

S T O C K . — T h e  v o t i n g  t r u s t  w a s  d i s s o l v e d  M a y  l  1 9 0 4 .  V .  7 8 ,  p .  1 5 4 9 .  
T l l 9 .,R r I o £ 1IeP  a.n t l  t h e  g e n e r a l  l i e n  b o n d s  o f  1 8 9 5  h a v e  1 0  v o t e s  f o r  e a c h  $ 1 ,0 0 0  o f  p r i n c i p a l ,  t h e i r  a u t h o r i z e d  I s s u e s  a g g r e g a t i n g  $ 1 7 5 , 0 0 0 , 0 0 0 .  o f  
w h i c h  $ 8 3 , 7 2 4 , 0 0 0  I s s u e d  t o  J u l y  1 9 1 1 .  P r o v i s i o n s  o f  p r e f e r r e d  s t o c k  w c r e  
I n  " S u p p l e m e n t "  o f  A p r i l  1 8 9 7 ,  p a g e  3 .  V . 6 6 , p .  3 3 5 ,  5 7 3 .
D I V I D E N - S  ( c a s h )  % 1  ’0 1 .  ’0 2 .  ’0 3 .  ’0 4 .  ’0 5 .  ’0 0 .  1 9 0 7 .  ’OS t o  O c t . ’ l l
O n  f i r s t  p r e f e r r e d  — } 1 H  3  3 ) j  4  1 4  A p r . ,  2  0
O n  s e c o n d  p r e f e r r e d ___ J ......................................... 2  4  A p r . ,  2  0

B O N D S .— T h e  n e w  f i r s t  c o n s o l i d a t e d  m t g e .  i s  f o r  $ 1 7 5 , 0 0 0 , 0 0 0  ( F a r m e r s ’ 
L 0.a " i  n n n S t  9 ° "  t r u s t e e ) — s e c  a b s t r a c t  o f  d e e ( L  V .  6 2 ,  p .  8 9 ,  a n d  s e c u r e s  $ 3 . ) , 0 0 0 ,0 0 0  p r i o r  l i e n  a n d  $ 1 4 0 ,0 0 0 ,0 0 0  g e n e r a l  l i e n  b o n d s .  B o t h  s e r i e s  h a v e  v o t i n g  p o w e r ;  s e e  " S t o c k "  a b o v e .
, , 1 .?™ *!*® *1*0,000.000 general lien bonds, $ 9 2 , 0 6 8 . 0 0 0  w e r e  r e s e r v e d  f o r  t h e  u l t i m a t e  a c q u i s i t i o n  o f  b o n d s  a n d  g u a r a n t e e d  s t o c k s  l e f t  u n d i s t u r b e d  o n  
v a r i o u s  p a r t s  o f  t h e  s y s t e m  ( s e e  l i s t ,  V .  0 2 ,  p .  8 9 ) ,  a n d  $ 1 7 , 0 0 0 , 0 0 0  w e r e  
r e s e r v e d  f o r  n e w  c o n s t r u c t i o n ,  b e t t e r m e n t s ,  a d d i t i o n s .  & c „  a f t e r  1 8 9 7 —  
n o t  o v e r  S I , 0 0 0 . 0 0 0  t o  b e  u s e d  In  a n y  o n e  y e a r .  I n  J u l y  1 9 1 1  $ 3 5 , 8 8 5 , 0 0 0  
K e n c r a l  l i e n  b o n d s  w e r e  I n  h a n d s  o f  p u b l i c ,  $ 1 2 , 8 3 9 , 0 0 0  a d d i t i o n a l  b e i n g  
d e p o s i t e d  u n d e r  c o l l a t e r a l  t r u s t  n a t e s — s e e  b e lo w .

T h e  p o s i t i o n  o f  t h e  f i r s t  c o n s o l i d a t e d  m o r t g a g e  I s  s u b s t a n t i a l l y  a s  f o l l o w s :  
I t  Is  a  f i r s t  H e n  ( m o r t g a g e  o r  c o l l a t e r a l ,  t h e  p r i o r  l i e n  b o n d s ,  h o w e v e r ,  p r e 
c e d i n g  t h e  g e n e r a l  l i e n  b o n d s )  u p o n  t h c  c o m p a n y ’s  c h i e f  c o a l  p r o p e r t i e s  
( e x c e p t  P e n n .  C o a l  C o .)  u p o n  I t s  w a t e r  t r a n s p o r t a t i o n  l i n e s  ( i n c l u d i n g  v a l u -  

u . f e r n J*a a l p r o p e r t i e s  a p p u r t e n a n t  t h e r e t o ) , a n d  u p o n  a  n u m b e r  o f  p r o f i t a b l e  l o c a l  l i n e s  I n  N e w  J e r s e y  a n d  n e a r  B u f f a l o ;  I t  I s  a  second lien  u p o n  c e r t a i n  
m i n o r  c o a l  p r o p e r t i e s  a n d  u p o n  t h e  r a i l r o a d s  l e a d i n g  t o  a l l  t h e  c o a l  p r o p e r 
t i e s .  u p o n  t h e  t e r m i n a l s  a t  J e r s e y  C i t y ,  u p o n  t h e  B u f f a l o  N .  Y .  A  E r i e  R R .  
( t h e  m a i n  l i n e  t o  B u f f a l o ) ,  a n d  t h e  B u f f a l o  t e r m i n a l  p r o p e r t i e s  o t h e r  t h a n  
t h o s e  u p o n  w h i c h  I t  Is  a  f i r s t  H e n , a n d  u p o n  t h c  e n t i r e  l i n e  f r o m  S a l a m a n c a  
t o  c n i c a g o :  i t  i s  a  second consolidated mortgage u p o n  t h e  l i n e s  b e t w e e n  P I c r m o n t  a n d  D u n k i r k  ( 4 4 7  m i l e s ) .

T h e  c o l l a t e r a l  t r u s t  4 s  o f  1 9 0 1  a r c  s e c u r e d  b y  5 1 %  o f  t h e  e n t i r e  N .  Y  
S u s q .  A  W e s t e r n  s t o c k  ( $ 2 6 ,0 0 0 , 0 0 0  t o t a l  I s s u e ) ,  a l l  o f  t h e  P e n n s y l v a n i a  
C o a l  C o .  s t o c k ,  a n d  t h e  s t o c k  o f  t h c  E r i e  A  W y o m i n g  V a l l e y  R R . ,  S c r a n t o n ,  
P a . ,  t o  L a c k a w a x e n .  6 5  m i l e s ,  a n d  D e l a w a r e  V a l l e y  A  K i n g s t o n  R R .  A  
s i n k .  i d .  o f  1 0 c .  p e r  t o n  o f  c o a l  m i n e d  p u r c h a s e s  b o n d s  a t  n o t  e x c e e d i n g  1 0 5 ;  
o t h e r w i s e  t o  b e  a p p l i e d  t o  t h c  d r a w i n g  o f  b o n d s  b y  l o t ;  a l l  s u c h  b e n d s  t o  b e  
k e p t  a l i v e  a n d  t h c  a c c r u i n g  l n t .  t h e r e o n  t o  b o  a d d e d  t o  t h e  s i n k i n g  f u n d ,  
w h i c h ,  I t  Is  e s t i m a t e d ,  w i l l  b e  s u f f i c i e n t  t o  r e t i r e  t h e  w h o l e  i s s u e  a t  o r  b e f o r e  
m a t u r i t y .  V .  7 1 .  p . 1 2 1 9 .  1 3 1 1 :  V . 7 2 .  p .  4 4 ,  a n d  c i r c u l a r ,  p .  1 3 6 ,  5 3 2 ,  2 5 7 ;  
V . 7 J ,  p .  2 1 - .  I n  1 9 0 1 -1 1  $ 4 . 5 2 5 . 0 0 0 , I n c l u d e d  a b o v e  a s  o u t s t a n d i n g ,  w a s  p u r c h a s e d  b y  t h c  s i n k i n g  f u n d .

T h e  c o n v .  4 s  o f  1 9 0 3  ( $ 5 0 ,0 0 0 , 0 0 0  a u t h o r i z e d  I s s u e )  w i l l  b e  I s s u e d  f r o m  
t i m e  t o  t i m e  a s  r e q u i r e d  a n d  m a y  b e  m a d e  c o n v e r t i b l e  I n t o  c o m .  s t o c k  a t  a  
p r i c e  t o  b e  f i x e d  w h e n  t h e  b o n u s  a r e  I s s u e d ,  b u t  n o t  le s s  t h a n  $ 4 1  H  p e r  
s h a r e :  t h e y  w i l l  c o v e r  a l l  t h e  c o m p a n y ’s  p r o p e r t y  s u b j e c t  t o  u n d e r l y i n g  l i e n s .  
T h e  f i r s t  $ 1 0 , 0 0 0 , 0 0 0  ( s e r i e s  A ) I s s u e d  f o r  I m p r o v e m e n t s  a n d  e q u i p m e n t  I s  
c o n v e r t i b l e  o n  b a s i s  o f  $ 1 0 0  b o n d s  f o r  $ 2 0 0  s t o c k  t o  A p r i l  1 1 9 1 5 .

S c r i e s  B  b o n d s  f o r  $ 1 2 , 0 0 0 , 0 0 0  a r e  c o n v e r t i b l e  I n t o  c o m m o n  s t o e k  a t  iao.  J ? F  2 ‘! ? re„ ? t ..a„n y  t l m e  s i n c e  O c t .  1 1 9 0 7  a n d  b e f o r e  O c t .  1 1 9 1 7 .  V .  7 6 .  p .  3 8 2 ,  5 4 1 ;  V .  7 8 .  p .  7 6 8 ;  V .  7 9 .  p .  2 2 0 5 ;  V .  8 4 ,  p .  2 7 0 .
T h e  E r i e  & .J e r s e y  R R . ,  w i t h  $ 0 0 0 ,0 0 0  a u t h .  s t o c k ,  c o m p l e t e d  I n  J a n .  1 9 0 9  

a  l o w - g r a d e  o u t - o l f  f r o m  H i g h l a n d  M il ls  v i a  C a m p b e l l  H a l l  t o  G u y m a r d ,  
N .  Y . ,  a b o u t  4 0  m i l e s .  I n  O c t .  1 9 1 1  $ 4 ,5 5 0 , 0 0 0  3 - y e a r  5 %  n o t e s  w e r e  s o l d ,  
s e c u r e d  b y  $ 4 ,0 0 0 , 9 0 0  E .  & J .  b o n d s  ( a u t h .  I s s u e  $ 1 0 , 0 0 0 , 0 0 0  1 s t  5 0 - y c a r  4s> 
a n d  $ 3 ,0 0 0 , 0 0 0  G e n e s e e  R i v e r  1 s t  M .  4 s  t o  r e t i r e  t h e  $ 3 ,0 0 0 , 0 0 0  e x t e n d e d  
E r i e  & J e r s e y  n o t e s  d u e  D e o .  1 1 9 1 1  a n d  m a t u r i n g  n o t e s  o f  G e n e s e e  R i v e r  H R .  V . 9 3 ,  p .  9 4 0 ,  1 0 2 2 .

I n  J u n e  1 9 0 7  t h e  G e n e s e e  R i v e r  R R .  w a s  a u t h o r i z e d  t o  m n k o  $ 0 , 0 0 0 , 0 0 0  
m t g e .  c o v e r i n g  r o a d  f r o m  H u n t s  t o  C u b a ,  N .  Y . ,  3 2 .9  m i l e s ,  c o m p l e t e d  O c t .  
1 9 1 0 .  S e e  p a r a g r a p h  n e x t  a b o v e .  V . 8 4 ,  p .  1 3 0 6 ,  1 4 8 8 ;  V . 8 1 ,  p .  7 7 7 .

T h e  $ 1 2 , 5 0 0 , 0 0 0  0 %  c o l l a t e r a l  n o t e s  d a t e d  A p r i l  8  1 9 1 1  w e r e  I s s u e d  t o  
r e t i r e  t h e  r e m a i n d e r  o f  t h e  n o t e s  o f  1 9 0 8  t h e n  m a t u r i n g  ( s e e  ” R y .  & X n d .S e o .’’ 
f o r  J a n .  1 9 1 1 ) .  T h e y  a r e  s e c u r e d  b y  d e p o s i t  o f  $ 1 2 , 8 3 9 , 0 0 0  E r i e  “ g e n e r a l  
H e n  b o n d s  ( a d d i t i o n a l  t o  t h e  a m o u n t  s h o w n  a b o v e  n s  o u t s t a n d i n g ) ;  $ 9 8 5 , 
0 0 0  E r i e  c o n v e r t i b l e  b o n d s ,  s e r i e s  " H , "  $ 3 3 0 ,0 0 0  E r i e  R R .  P e n n s y l v a n i a  
c o l l a t e r a l  b o n d s .  $ 2 1 7 ,0 0 0  C h i c .  & W e s t  I n d .  c o n s o l .  4 s ,  $ 9 5 , 0 0 0  M u t u a l  
T e r m i n a l  C o .  o f  B u f f a l o  4 %  n o t e s ,  $ 0 ,3 0 6 , 0 0 0  N .  Y .  S u s q ,  A  W e s t .  p r e f .  
s t o o k .  $ 1 0 3 , 1 0 0  L e h i g h  & H u d s o n  R l v .  R y .  s t o c k  a n d  $ 1 4 5 ,7 0 0  T e m p l e  I r o n  C o . s t o c k .  V .  9 2 ,  p .  5 9 4 .

I n  F o b .  1 9 1 2  I t  w a s  r e p o r t e d  t h a t  t h e  c o m p a n y  w i l l  s h o r t l y  s e l l  a b o u t  
$ 1 0 , 0 0 0 , 0 0 0  t w o  o r  t h r e e - y e a r  5 %  n o t e s .  V . 9 4 ,  p .  4 8 7 .

Car Trust Series. Gold (Denomination  $ 1 ,0 0 0  each). See V .  8 8 , P .  8 8 2 .  Date T.wefeufmm* ----- »> - -  •„ H , ................... 1 9 0 5  4 J A D
" I " _________ 1 9 0 5  4 J A D

................ . 1 9 0 6  4 M A N
"  K  ’ ................... 1 9 0 7  4 H  A  A O
" L " ...................1 9 0 7  5 J A J
" M ’ ................... 1 9 0 7  5 J A J
" N ’ ................. 1 9 0 7  5 A  A O" ( > " .................. 1 9 0 7  5 A  A O
*‘P " .......... .................. 5 Q . - F .• •Q ” ................ 1 9 1 1  4 H  F A A

Outstanding. M ature in Insta llm ents.$7 00 ,0 00 J u n e  ’1 2 - J u n c ’15 $ 1 0 0 ,0 0 0  s. -a .3 .1 50 .00 0  J u n e ’1 2 - J u n c ’16 35 0 ,000  s . -a .4 9 0 .0 0 0  M a y  ’ 1 2 - N o v . ’ 1 6  4 7 ,0 0 0  s . - a .
3 1 9 . 0 0 0  A u g . ' 1 2 - F e b .  *17 2 9 ,0 0 0  s . - a _

1 .1 7 7 .0 0 0  T o  J u l y  1 9 1 7  1 0 7 ,0 0 0  s . - a .
3 1 9 . 0 0 0  T o  J u l y  1 9 1 7  2 9 .0 0 0  s . - a .

1 .7 7 2 .0 0 0  O c t . ’ 1 2 - O c t . ’1 7  1 5 2 ,0 0 0  s . - a .
5 5 0 .0 0 0  T o  O c t .  1 9 1 7  5 0 .0 0 0  s . - a .
2 3 3 .4 1 9  T o  A u g .  1 9 1 2  ................................

4 ,3 7 0 ,0 0 0  T o  A u g .  1 9 2 1  2 3 0 ,0 0 0  s . - a .
I n t e r e s t  p a i d :  " J ”  a n d  " L "  In  N e w  Y o r k :  S e r i e s  " H "  a t  G i r a r d  T r u s t  

C o . .  P h i l a d e l p h i a :  S e r i e s  " I "  a t  P e n n .  C o .  f o r  I n s u r a n c e s  o n  L i v e s ,  A c . .  
P h l l a . ;  S e r i e s  " K "  a t  N a t i o n a l  B a n k  o f  C o m m e r c e ,  N e w  Y o r k ;  S e r i e s  " M ’r 
a t  G i r a r d  T r u s t  C o . ,  P h l l a . ;  S e r i e s  " N "  a t  F i r s t  N a t i o n a l  B a n k .  N e w  Y o r k ;  
S c r i e s  " O "  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . ;  S e r i e s  " Q "  a t  F i d e l i t y  T r .  C o . .  P h l l a .  Long Dock 0 $ , s e c  M a r c h  1 8 9 4  " S u p p l e m e n t , "  u n d e r  N .  Y . L .  E .  A  W .
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5 6 RAILWAY STOCKS AND BONDS. [V o ii .  LXXXXIV.
M ilesRoad DateBonds P arValue A m ountO utstanding Rate%

WhenPayable Last D ividend  and M aturity

$ 1 0 0 $ 1 8 , 8 6 0 , 0 0 0 5 Q— J J a n  1 T 2  l k %
1 8 8 7 1 ,0 0 0 5 ,0 0 0 ,0 0 0 4 M & N F e b  1 1 9 3 7
1 8 9 0 1 ,0 0 0  & c 5 0 0 ,0 0 0 4 J & D J u n e  1 1 9 2 0
1 8 9 4 1 ,0 0 0 5 0 0 ,0 0 0 4 H M & N M a y  1 1 9 1 4

'9 5 - 9 6 1 ,0 0 0 1 ,8 5 9 ,0 0 0 4 V a r i o u s 1 9 1 5  a n d  1 9 1 6
’9 7 - 9 8 1 ,0 0 0  & c 4 ,2 0 0 .0 0 0 4 V a r i o u s 1 9 2 7 - 1 9 2 8
'0 0 - 0 1 1 ,0 0 0  & o 2 ,2 7 5 ,0 0 0 3  K A & O O c t  1 1 9 2 0 -2 1

1 9 0 7 1 ,0 0 0  & c 2 ,0 0 0 ,0 0 0 4 A & o A p r  1 1 9 2 7
1 9 0 5 1 ,0 0 0  & c 3 .6 6 0 .0 0 0 4 M & N M a y  1 1 9 2 5
1 9 0 8 1 ,0 0 0  & c 2 ,4 0 0 ,0 0 0 4 M M & N M a y  1 1 9 2 8
1 9 1 2 1 ,0 0 0  & c 1 ,2 0 0 ,0 0 0 4  K J & J J a n  1 1 9 3 2

3 5 1 8 7 4 1 .0 0 0 .& O 5 7 3 .0 0 0 7 J & J J u l y  1 1 9 2 4
1 9 0 3 1 ,0 0 0  & c 7 7 2 .0 0 0 3 M M & N M a y  1 1 9 2 3

3 0 1 9 0 7 1 .0 0 0 1 5 0 ,0 0 0 0  g J & J J u l y  1 1 9 3 7
5 9 1 9 0 9 1 0 0 S e o  t e x t 5 J & J J u l y  1 1 9 5 9
4 7 1 9 0 7 1 0 ,0 0 0 2 0 0 ,0 0 0 6  g M & N N o v  1 1 9 1 1 - 1 5
4 7 1 9 1 0 1 ,0 0 0 3 0 0 , 0 0 0 6 A & O A p r  1 1 9 4 0

.t ty
6 1 9 1 9 0 9 1 ,0 0 0  & c 1 0 ,0 0 0 , 0 0 0 4  K  g J & D J u n e  1 1 9 5 9
- - - 1 9 0 9 2 0 ,0 0 0 . 0 0 0 4 %  p d N o v  I ’ l l J u l y  1 1 9 5 9

1 0 0 2 ,5 0 0 ,0 0 0 2  I n  1 9 1 1 J u l y J u l y  1 9 1 1  2 %
1 0 0 5 0 0 ,0 0 0 6 J — M D e c  1 9 1 1  1 M %

2 6 1 8 8 1 1 0 0  & c 2 0 0 ,0 0 0 6 A & o A p r  1 1 9 2 1
2 6 1 8 9 7 1 ,0 0 0 5 0 0 .0 0 0 4 H  g •J & J J u l y  1 1 9 4 72 6 1 9 0 0 1 ,0 0 0 8 0 0 ,0 0 0 4  g J & J J u l y  1 1 9 5 0

4 1 8 9 3 1 ,0 0 0 5 0 ,0 0 0 6 .1 & J J u l y  1 1 9 1 3
1 4 1 8 9 2 1 ,0 0 0 3 5 0 ,0 0 0 6 A & ( ) O c t  1 1 9 2 2
7 5 1 9 0 2 1 ,0 0 0 5 ,1 5 0 ,0 0 0 4  M  g \ r & N N o v  1 1 9 5 2

1 6 3 1 9 0 7 1 ,0 0 0 3 ,0 0 0 ,0 0 0 5  g .1 & J J a n  1 1 9 3 2
1 6 3 1 9 0 7 1 0 0  & c 2 ,7 7 3 ,0 0 0 5  g A & O A p r  1 1 9 3 7

1 9 1 1 7 2 0 ,0 0 0 6 M  &  S  2 0 S e p t  2 0  1 9 1 2
1 9 0 4 1 .0 0 0 6 .2 4 0 .0 0 0 4  g A & O A p r  1 1 0 5 4
1 8 9 1 1 .0 0 0 l.OOO.OOO 4 K  g J & •J J a i l  1 1 9 4 1
1 8 9 5 1 ,0 0 0 3 1 2 ,0 0 0 5 g .1 & J J u l y  1 1 9 1 5

9 8 1 0 0 2 ,2 9 1 ,4 1 6 5 H M & s M c h  1 1 9 1 2  2  k

R A IL R O A D  C O M P A N IE S  [For abbreviations, A c ., see notes on firs t page]

F i t c h b u r g — P r e f e r r e d  5 %  r e n t a l ___________________
B o n d s  t o  S t a t e  o f  M a s s  4%  s i n c e  F e b  1 8 9 7 ..............  r
B o n d s  n o t  m o r t g a g e __________________________________ c & r
B o n d s  n o t  m o r t g a g e ......................................   c*
B o n d s  n o t  m o r t g a g e  ( $ 1 ,3 5 9 ,0 0 0  d u e  1 9 1 5 ) ________ c*
B o n d s  n o t  m o r t g a g e  ( $ 2 ,7 5 0 ,0 0 0  a r e  4 s  o f  ’9 7 )  . . c & r
B o n d s  n o t  m t g o  ( $ 1 ,7 7 5 ,0 0 0  a r c  3 M s o f  ’0 1 ) . . . c & r  
B o n d s  n o t  m o r t g a g e  $ 2 ,0 0 0 , 0 0 0  a u t h o r i z e d . _ c * & r
B o n d s  n o t  m o r t g a g e  $ 3 ,6 6 0 , 0 0 0  c u r r e n c y .................c & r
B o n d s  n o t  m o r t g a g e  $ 2 ,4 0 0 , 0 0 0 ......................................... c & r
B o n d s  $ 1 ,3 5 0 ,0 0 0  a u t h o r i z e d  c u r r e n c y -------------- c *  & r
T r o y  &  B o s t o n  f l r s t  m o r t g a g e  ( V  5 3 ,  p  4 0 5 ) --------c & r
V e r m o n t  &  M a s s a c h u s e t t s  p l a i n  b o n d s  g u a r _____c & r

F i t z g e r a l d  O c i l la  &  B r o x t o n — 1 s t  M  $ 3 0 0 ,0 0 0  g  r e d  1 1 0  
F l i n t  &  P c r c  M a r q u e t t e — S e e  P e r e  M a r q u e t t e  s t a t e m ’t
F l o r i d a  R y — F i r s t  m o r t g a g e  $ 4 , 0 0 0 , 0 0 0 . ................
F l o r i d a  C e n t r a l — M t g e  $ 2 0 0 , 0 0 0  g o ld  ( s e e  t e x t ) .

T h i r d  m o r t g a g e ............. ................. ............................................
F l o r i d a  C e n t r a l  &  P e n i n s u l a r — S e e  S e a b o a r d  A i r  L i n e  
F l o r i d a  E a s t  C o a s t — 1 s t  M  $ 1 2 , 0 0 0 , 0 0 0  g _ _ B a .x c * & r *

G e n e r a l  I n c o m e  M  5 %  n o n - c u m  $ 2 5 , 0 0 0 , 0 0 0 ------------
F l o f i d a  W e s t  S h o r e — S e e  S e a b o a r d  A i r  L i n e .
F o n d a  J o h n s t o w n  &  G l o v e r s v i l l c — C o m m o n  s t o c k  —

P r e f  s t o c k  6 %  c u m  c a l l  a t  1 0 5  $ 1 ,0 0 0 , 0 0 0  a u t h -------
C o n s o l i d a t e d  m o r t g a g e  $ 5 0 0 , 0 0 0 ---------------------------------- c
F i r s t  c o n s o l  r e f u n d i n g  m t g o  $ 7 0 0 ,0 0 0  g o ld _ _ N .c *  
G e n e r a l  r e f u n d  m t g o  $ 1 , 5 0 0 , 0 0 0  (V  7 1 ,  p  3 4 ) - N . o *
J o h n s t o w n  G  &  K l n g s b o r o  1 s t  m t g e  a s s u m e d ------------
C a y a d u t t a  E l c c  1 s t  M  g u a r  p  &  I b y  F  J  &  G  g o l d .  _ N 
F i r s t  c o n s  g e n  r e f  M  $ 7 ,0 0 0 , 0 0 0  g o ld  r e d  1 2 0  N .c * & r  

F t  D  D e s  M  & S o — l s t M $ 3 . 5 0 0 , 0 0 0  g  r e d  1 0 5 ( t e x t ) O B  R e f u n d i n g  m t g e  $ 6 ,5 0 0 , 0 0 0  g o l d  r e d  p a r  ( t e x t )  _ _ A B
R e c e i v e r ’s  c e r t i f i c a t e s  r e d e e m a b l e  a t  p a r ----------

F o r t  S m i t h  &  W e s t e r n — 1 s t  M  $ 7 ,5 0 0 , 0 0 0  g o l d .
F o r t  S t r e e t  U n i o n  D e p o t — 1 s t  M  g o l d . .  ...................... C eM o r t g a g e  ( p a r t  1 s t  a n d  p a r t  2 d  M ) g o l d  — .............C e
F o r t  W a y n e  &  J a c k s o n — P r e f e r r e d  s t o c k  5 M %  r e n t a l

Places Where Interest and  D ividends are Payable

O f f ic e ,  B o s t o n  &  M e .B o s t  
O f f i c e  F i t e h b u r g R R . D o s t  

d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

O w n e d  b y  A t l  B  &  C ’s t C o
C a r n e g i e  T r u s t  C o ,  N  Y  
S a f e  D c p  &  T r  C o ,  B a l t o  

d o  d o
B a n k e r s  T r  C o ,  1 2 0  B w a y

I m p  &  T r a d  N a t  B k ,  N  Y 
N o w  Y o r k  T r u s t  C o ,  N  Y  

d o  d o
M e t r o p o l i t a n  T r  C o ,  N  Y  
F a r m e r s ’ L  &  T r  C o ,  N  Y  
N e w  Y o r k  T r u s t  C o ,  N  Y  
J u l y  ’0 8  c o u p  l a s t  p a i d  
I n  d o f a u l t
O c t  1 9 0 7  c o u p  l a s t  paid 
C e n t r a l  T r u s t  C o ,  N  Y 

d o  d o
F a r m e r s ’ L  &  T r  C o ,  N  Y

F I N A N C E S . — D u r i n g  t h e  y e a r  e n d i n g  J u l y  1 1 9 0 9  m a t u r i n g  c o u p o n s  
t o  a  t o t a l  o f  a b o u t  $ 6 ,0 0 0 , 0 0 0  w e r e  p u r c h a s e d  o n  b e h a l f  o f  t h e  c o m p a n y  b y
J .  P .  M o r g a n  & C o . In  o r d e r  t o  p l a c e  t h e  r o a d  In  p o s i t i o n  t o  c o m p l e t e  n e e d e d  
I m p r o v e m e n t s  a n d  a d d i t i o n s .  T h e  c o u p o n s  s o  p u r c h a s e d  w e r e  p l e d g e d  w i t h  
o t h e r  c o l l a t e r a l  t o  s e c u r e  a b o u t  $ 1 4 , 0 0 0 , 0 0 0  o f  6 %  n o t e s  d u e  A p r i l  8  1 9 1 1 .  
T h e s e  n o t e s  w e r e  p a i d  a t  m a t u r i t y  In  1 9 1 1  a n d  $ 1 2 , 5 0 0 , 0 0 0  n e w  6 %  n o t e s  
w o r e  I s s u e d  ( s e e  " B o n d s ”  a b o v e ) , w i t h o u t  t h e  c o u p o n s , a s  p a r t  c o l l a t e r a l .  
T h e  f t n a n c l a l  p l a h  a s  o r i g i n a l l y  c o n t e m p l a t e d  I n  1 9 0 8  c a l l e d  f o r  t h e  c r e a t i o n  
o f  a  l a r g e  c a r  t r u s t  a n d  t h e  I s s u a n c e  o f  $ 3 0 , 0 0 0 , 0 0 0  b o n d s  t o  t a k e  u p  t h e  f i r s t -  
n a m e d  n o t e  I s s u e  a n d  t o  f u n d  c o u p o n s  m a t u r i n g  o n  t h e  p r i o r  l i e n  b o n d s  a n d  
g e n e r a l  l i e n  b o n d s  d u r i n g  t h e  f iv e  y e a r s  e n d i n g  J u n e  3 0  1 9 1 4 .  V .  8 9 ,  p .  1 0 8 6 :
V . 8 7 .  p .  1 2 4 5 ;  V -  8 8 ,  p .  5 0 4 ,  8 5 3 .  8 8 2 ,  1 0 6 1 ,  1 1 2 7 .  I n  O c t .  1 9 1 1  s o l d  $ 4 , 
5 5 0 , 0 0 0  5 %  n o t e s  t o  r e t i r e  m a t u r i n g  o b l i g a t i o n s .  S e e  a b o v e .

B e r g e n  II1I1 c u t  w a s  o p e n e d  J u n o  1 2  1 9 1 0 ;  a l s o  c u t - o i l  f r o m  H u n t s  t o  
C u b a .  N .  Y . .  3 0  m i l e s ,  i n  J u l y  1 9 1 0 .  V . 9 0 .  p .  1 6 1 3 .

B A R N I N G S . —  6  m o s . , / 1 9 1 1 - .............G r o s s .  $ 3 0 ,0 1 9 ,5 9 3 ;  n e t ,  $ 8 ,5 2 3 , 8 9 4
J u l y  1 t o  D e o .  3 1 .  1 1 9 1 0 ................G r o s s .  2 9 ,5 9 6 , 3 9 7 ;  n e t ,  8 , 5 4 6 ,5 8 7

A N N U A L  R E P O R T . — F i s c a l  y e a r  e n d s  J u n e  3 0 .  R e p o r t  f o r  1 9 1 0 - 1 1  
g i v e n  a t  l e n g t h  l a  V .  9 3 ,  p .  1 0 1 5 ,  1 0 3 2 ;  e d i t o r i a l ,  p .  1 0 7 4 .1 9 1 0 - 1 1 .  1 9 0 9 - 1 0 .  1 9 0 8 - 0 9 .
M i l e s  o p e r a t e d ............................................................. 2 .2 6 5  2 ,2 2 7  2 ,2 3 1
G r o s s  e a r n i n g s ....................................  . $ 5 6 ,6 4 9 ,9 0 8  $ 5 4 , 8 6 6 , 1 9 0  $ 5 0 ,4 4 1 ,1 6 2
W o r k i n g  e x p e n s e s ............. ...................................  4 0 ,2 4 5 , 3 0 1  3 9 .0 6 5 , 5 7 2  3 0 .9 0 4 , 2 8 5

N e t  e a r n i n g s .......................................................... $ 1 6 ,4 0 4 ,6 0 7  $ 1 5 , 8 0 0 , 6 1 8  $ 1 3 ,5 3 6 ,8 7 6
I n t e r e s t  o n  s e c u r i t i e s .............................  $ 3 ,1 8 3 , 7 7 4  $ 3 ,5 2 7 ,0 9 1  $ 2 ,5 3 7 ,4 5 1
R e n t s ,  & c . ,  r e c e i v e d ............. ............................  7 5 7 , 2 8 8  8 0 6 ,9 2 9  7 3 8 ,5 5 2

T o t a l  n e t  I n o o m e _________________  $ 2 0 , 3 4 5 , 6 6 9  $ 2 0 , 1 3 4 , 6 3 8  $ 1 0 ,8 1 2 ,8 7 9
I n t e r e s t  o n  b o n d s . ........................................... ... $ 9 ,7 4 9 ,S O I $ 9 ,7 1 4 ,1 0 1  $ 9 ,6 6 9 ,7 3 3
I n t e r e s t  o n  c o l l a t e r a l  n o t e s .......... 7 4 7 ,0 3 9
R e n t a l s  o f  l e a s e d  l i n e s ................... .. ............... 9 9 8 , 8 6 8  9 8 0 , 6 4 6 ’ 9 8 3 ,5 8 7
H i r e  o f  e q u i p m e n t  a n d  j o i n t  f a c i l i t i e s  1 ,9 9 1 ,6 5 0  1 ,5 9 7 ,0 6 0  1 ,1 7 9 ,0 .> 0
I n t e r e s t  o n  c a r  t r u s t s ................................  5 0 9 ,7 1 6  5 9 8 ,8 5 2  7 3 3 ,1 6 4
P e n n .  C o a l  C o .  s i n k ,  f u n d  a n d  m l s c .  9 5 8 ,1 7 7  6 4 3 ,3 8 8  7 7 9 .3 7 3
A d d i t i o n s  a n d  I m p r o v e m e n t s ................-  1 , 3 3 9 ,7 3 7  7 3 7 ,0 8 7  3 8 1 .9 2 7

B a l a n c e ,  s u r p l u s _______________  $ 4 ,0 5 0 , 6 7 5  $ 5 ,0 6 9 ,4 5 6  $ 2 ,5 6 5 ,7 1 7
O F F I C E R S . — P r e s . ,  F .  D .  U n d e r w o o d ;  V . - P .  a n d  G e n .  S o l i c i t o r ,  G .  F .  

B r o w n e l l ;  V . - P . ,  G .  A .  R i c h a r d s o n ;  S e e . ,  D a v i d  B o s m a n ;  T r e a s . ,  D .  W .  
B l g o n c y ;  C o m p t r o l l e r ,  C .  P .  C r a w f o r d ,  5 0  C h u r c h  S t . .  N e w  Y o r k .

D I R E C T O R S . — C h a s .  S t e e l e ,  J .  J .  G o o d w i n .  J o h n  G . M c C u l l o u g h ,  
O g d e n  M i l l s ,  F .  D . U n d e r w o o d ,  G .  A .  R i c h a r d s o n ,  F r a n c i s  L y n d c  S t e t s o n ,  
G e o .  F .  B a k e r .  N o r m a n  B .  R e a m ,  C h a r l e s  A .  P e a b o d y ,  E .  I I .  G a r y ,  G e o .
W .  P e r k i n s ,  R .  S .  L o v e t t ,  L .  F .  L o r e c ,  W m .  P .  H a m i l t o n . — ( V .  9 2 ,  p .  7 2 5 ,  
9 5 6 .  1 4 9 9 ;  V .  9 3 ,  p .  4 4 .  1 0 5 ,  1 6 3 ,  5 8 7 ,  9 4 0 .  1 0 1 5 ,  1 0 2 2 ,  1 0 3 2 ,  1 2 5 9 ;  V .  9 4 .  
p .  4 8 7 . )

E V A N S V I L L E  & T E R R E  H A U T E  R R .— S e e  C h i c a g o  &  E a s t e r n  I l l i n o i s .
R E P O R T . — 1 9 1 0 - 1 1 ,  V .  9 3 ,  p .  1 4 5 0 .  R e s u l t s ,  t o t a l  3 1 0  m i l e s :Year ending Jun e  3 0 —  1 9 1 0 - 1 1 .  1 9 0 9 - 1 0 .  1 9 0 8 - 0 9 .

O p e r a t i n g  r e v e n u e ..................................................$ 2 ,5 9 9 , 0 6 5  $ 2 ,4 7 1 , 1 7 5  $ 2 ,0 9 3 ,9 9 7
T b t a l  n e t  I n c o m e ............. ......................    8 8 0 ,4 6 7  9 8 0 ,8 7 2  7 7 7 ,8 7 4
I n t e r e s t  a n d  r e n t a l s . ........................................  5 9 0 ,8 0 9  5 9 7 ,1 8 9  0 0 2 ,7 5 8
D i v i d e n d  o n  p r e f e r r e d  ( 5 % ) ......................  0 1 ,2 0 0  6 1 ,2 0 0  6 1 ,2 0 0
D i v i d e n d  o n  c o m m o n ........................................  ( 5 ) 1 9 9 .1 1 0  ( 5 ) 1 9 9 ,1 1 0  ( 4 ) 1 5 9 .2 8 4

B a l a n c e ........................  s u r $ 2 3 ,3 4 8  s u r $ 1 2 9 , 3 7 3  d c f $ 4 5 ,3 6 8
— ( V . 9 2 .  p .  1 3 7 4 :  V .  9 3 .  p .  2 2 9 ,  4 0 7 .  1 4 5 6 . )

F I T C H B U R G  R R . — S y s t e m  e x t e n d s  f r o m  B o s t o n ,  M a s s . ,  t o  T r o y  a n d  R o t t e r d a m ,  N .  Y . ,  2 5 1  m i l e s ;  b r a n c h e s  t o  W o r c e s t e r ,  B e l lo w s  F a l l s ,  & o .,  
2 0 7  m . ;  4 5 8  m .  I n  a l l .  o f  w h i c h  5 9  m .  ( F i t c h b u r g  t o  G r e e n f i e l d )  l e a s e d  f r o m  
V e r m o n t  &  M a s s ,  a n d  5  m .  o t h e r  c o s . ;  s e c o n d  t r a c k  1 9 9  m .  V .  8 4 ,  p .  1 3 6 0 .

L E A S E . — L e a s e d  f o r  9 9  y e a r s  f r o m  J u l y  1 1 9 0 0  t o  B o s t o n  &  M a i n e  f o r  5 %  
o n  p r e f .  a n d  1 %  o n  c o m .  s t o c k ,  o r g a n i z a t i o n  e x p e n s e s ,  l n t .  o n  b o n d s ,  t a x e s ,  
e x p e n s e s  o f  m a i n t e n a n c e ,  & o . B o s t o n  & M a i n e  h o l d s  $ 5 ,4 5 1 , 4 0 0  o f  t h e  
$ 7 ,0 0 0 , 0 0 0  c o m m o n  s t o c k ,  t h e  r e m a i n d e r  b e i n g  I n  t h e  t r e a s u r y .  V .  7 0 ,  
p .  7 0 .  1 2 5 ,  1 7 6 ,  5 8 3 ,  1 2 9 1 ;  V .  7 1 ,  p .  2 9 ,  5 4 3 ;  V .  7 2 .  p .  5 3 2 .

B O N D S ,  & c .— D e b e n t u r e s ,  s e c  V .  6 0 ,  p .  9 6 7 ;  V .  8 4 ,  p .  1 5 8 ,  2 7 0 .  T h o  
s t o c k h o l d e r s  o n  S e p t .  2 7  1 9 1 1  a u t h o r i z e d  $ 1 ,3 5 0 , 0 0 0  b o n d s  t o  r e t i r e  t h e  
$ 1 0 0 , 0 0 0  b o n d s  d u e  D e c .  1 a n d  t o  p r o v i d e  f o r  a d d i t i o n s  a n d  I m p r o v e m e n t s .  
$ 1 ,2 0 0 , 0 0 0  2 0 - y c a r  4  3 4 %  b o n d s  b e i n g  s o l d  i n  D e c .  1 9 1 1 .  V .  9 3 ,  p .  7 3 0 ,  
1 4 6 1 .  1 7 2 5 ,  1 7 8 6 :  V . 9 4 ,  p .  6 8 .  O n  J a n .  1 1 1 9 1 1  $ 4 0 0 ,0 0 0  p r e f .  s t o c k  w a s  
s o l d ;  t h i s  I n c r e a s e d  t h e  a m o u n t  t o  $ 1 8 , 8 6 0 , 0 0 0 .— ( V .  9 3 ,  p .  1 4 6 1 ,  1 7 2 5 ,  
1 7 8 6 ;  V .  9 4 .  p .  6 8 .

F I T Z G E R A L D  O C I L L A  &  B R O X T O N  R R . — O w n s  B r o x t o n  t o  O c l l U ,  
G a . ,  2 5  m i l e s ,  w i t h  b r a n c h  t o  F i t z g e r a l d ,  5  m . ;  l e a s e s  O c i l l a  t o  I r w i n v l l l c ,  
1 0  m .  V .  8 4 ,  p .  1 5 5 1 .  S t o c k .  $ 3 0 0 ,0 0 0 .  a l l  o u t s t a n d i n g ,  p a r  $ 1 0 0 .  o f  
w h i c h  t h r e e - f o u r t h s ,  t o g e t h e r  w i t h  a l l  t h e  $ 1 5 0 , 0 0 0  o u t s t a n d i n g  b o n d s ,  
a r e  o w n e d  b y  t h e  A t l a n t a  B i r m i n g h a m  &  C o a s t  C o .  V . 8 9 ,  p .  4 1 .  O p e r 
a t e d  b y  A t l a n t a  B i r m i n g h a m  &  A t l a n t i c  R R .  s i n c e  J a n .  1 1 9 1 2 .

I n  1 9 0 9  a  p r o t e c t i v e  c o m m i t t e e  f o r  s e c u r i t i e s  o f  A t l a n t a  B l r m .  &  A t l a n t i c  
R R .  r e q u e s t e d  d e p o s i t s  o f  b o t h  s t o c k  a n d  b o n d s .  V .  8 8 .  D . 1 1 9 6 .  I n  
M o h . 1 9 1 0  I I .  M . A t k i n s o n  w a s  a p p o i n t e d  r e c e i v e r .  V . 9 2 ,  p .  7 2 5 .  L o a n  
a n d  b i l l s  p a y a b l e  J u n e  3 0  1 9 1 1 ,  $ 1 7 ,7 0 9 ;  r e c e i v e r ’s  c c r t l f s . ,  $ 1 5 ,4 0 1 ;  c a r  
t r u s t s ,  $ 5 ,6 6 0 .  ,  .  _________

Y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 3 5 ,5 4 0 ;  o p e r .  c le f . ,  $ 2 3 ,9 3 8 ;  l n t .  o n  
b o n d s ,  $ 7 ,9 8 0 :  o t h e r  c h a r g e s ,  $ 6 ,3 4 8 :  b a l . ,  d c f . ,  $ 3 7 , 2 6 6 .  V . 8 5 ,  p .  4 6 8 .  
P r e s . ,  H .  M . A t k i n s o n ;  T r e a s . ,  H .  M . M i l a m .— ( V .  8 9 ,  p .  4 1 ;  V .  9 2 ,  p . 7 2 5 .)

F L O R I D A  R Y .— P e r r y  t o  L i v e  O a k ,  F l a . ,  5 2  m i l e s ;  w i t h  b r a n c h e s .  7  m .  
A u t h o r i z e d  t o  b u i l d  f r o m  T a l l a h a s s e e  t o  F e r n a n d l n a  a n d  J a c k s o n v i l l e ,  2 2 4  
m l l c 3 .  E x t e n s i o n s  w e r e  u n d e r  c o n s t r u c t i o n  I n  J a n .  1 9 1 1  f r o m  L i v e  O a k  
t o  J a c k s o n v i l l e  a n d  F e r n a n d l n a ,  1 0 4  m i l e s ,  b u t  I n  A u g .  1 9 1 1  c o n s t r u c t i o n  
w a s  d i s c o n t i n u e d .  V .  9 3 ,  p .  1 7 8 6 . S t o c k  a u t h o r i z e d ,  $ 4 ,0 0 0 ,0 0 0 ;  p a r ,  
$ 1 0 0 .  B o n d s  ( $ 4 ,0 0 0 ,0 0 0  a u t h .  I s s u e )  a r e  s u b j e c t  t o  c a l l  a t  1 0 6  o n  a n y  l n t .  
d a y  a f t e r  J u l y  1 1 9 1 4 :  t h e y  w i l l  b e  I s s u e d  a t  $ 2 0 ,0 0 0  p e r  m i l e .  M o n e y  t o  
p a y  2  y e a r s ’ c o u p o n s .  I t  w a s  s t a t e d  In  M a y  1 9 1 0 ,  h a d  b e e n  d e p o s i t e d  t®  p r o 
v i d e  f o r  p e r i o d  o f  c o n s t r u c t i o n  o f  e x t e n s i o n s .  V . 8 9 ,  p .  1 5 9 6 ;  V .  9 0 ,  p .  1 3 6 2 .

F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1  ( 5 8  m i l e s ) ,  g r o s s ,  $ 5 2 ,6 1 9 ;  n e t ,  $ 6 ,7 4 4 ;  t a x e s ,  
$ 3 , 5 / 3 .  P r e s .  a n d J T r e a s . ,  F r a n k  D r e w ,  L i v e  O a k ,  F l a . — ( V .  9 1 ,  p .  1 7 8 6 . )

F L O R I D A  C E N T R A L  R R . — O w n s  T h o r a a s v l l l e ,  G a . ,  s o u t h  t h r o u g h  
t i m b e r  l a n d s  t o  F a n l e w .  F l a . ,  4 7  m i l e s ;  c o m p l e t e d  1 9 0 8 .  C o n t r o l l e d  b y  
J .  L .  P h i l i p s  &  C o . S t o c k ,  $ 5 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .  B o n d s  o f  1 9 0 7  m a t u r e  
$ 4 0 ,0 0 0  y e a r l y  In  1 9 1 2  t o  1 9 1 4  a n d  $ 8 0 ,0 0 0  I n  1 9 1 5  ( t h o  l a s t - n a m e d  a m o u n t  
h a v i n g  b e e n  e x t e n d e d  f r o m  1 9 1 1 ) .  S a f e  D e p o s i t  &  T r u s t  C o . ,  B a l t . ,  t r u s t o e .  
I n  A p r i l  1 9 1 0  m a d e  3 d  M . f o r  $ 3 0 0 ,0 0 0 .  V . 9 0 .  p .  1 1 7 0 .  L o a n s  a n d  b i l l s  
p a y a b l e  J u n e  3 0  1 9 1 1 ,  $ 7 1 ,6 3 4 .  V . 8 5 .  p .  1 3 3 9 .  F o r  y e a r  e n d i n g  J u n e  3 0  
1 9 1 1 ,  g r o s s ,  $ 4 8 ,1 7 6 :  n e t .  $ 1 7 ,6 2 3 :  I n t e r e s t ,  t a x e s ,  & o .,  $ 4 2 , 7 2 3 ;  d e f i c i t .  
$ 2 5 ,1 0 0 .  P r e s . ,  J .  L .  P h i l i p s . — ( V .  9 0 .  p .  1 1 7 0 . )

F L O R I D A  E A S T  C O A S T  R Y .— O w n s  f r o m  J a c k s o n v i l l e ,  F l a . ,  v i a  S t .  
A u g u s t i n e  t o  K e y  W e s t ,  5 2 1  m .  ( I n c l u d i n g  t h e  e x t e n s i o n  f r o m  K n i g h t  s  K e y  
t o  K e y  W e s t ,  4 5  m . ,  c o m p l e t e d  J a n .  1 9 1 2 ;  b r a n c h e s ,  9 5  m . ;  t r a c k a g e ,  13  m . ;  
t o t a l ,  6 2 8  m .  C o m p l e t e d  t o  M i a m i  I n  1 8 9 5  a n d  h a s  s i n c e  b e e n  I n  s u c c e s s f u l  
o p e r a t i o n .  F o r m s  t h e  o n l y  c o n n e c t i o n  t o  S o u t h e r n  a n d  E a s t e r n  F l o r i d a  
a n d  t h e n c e  t o  C u b a  f o r  t h e  A t l a n t i c  C o a s t  L i n o ,  S o u t h e r n  R y .  a n d  S e a b o a r d  
A i r  L i n e .  T h e  c a r  f e r r y  b e t w e e n  K e y  W e s t  a n d  C u b a  ( 9 0  m . )  w i l l  p e r m i t  
r a p i d  t h r o u g h  s e r v i c e  i n  p l a c e  o f  t r a n s - s h i p m o n t  a n d  a  l o n g  o c e a n  v o y a g e .  
I n  S e p t .  1 9 1 1  c o n t r a c t s  h a d  b e e n  l e t  f o r  e x t e n s i o n s  f r o m  M a y t o w n  t«  
W h i t t i e r ,  F l a . ,  a n d  L a k e  O k e e c h o b e e ,  w i t h  a  b r a n c h  t o  F t .  B a s s l n g e r  o n  
t h e  K i s s l m e e  R i v e r ,  a  t o t a l  o f  1 3 5  i n . ,  t o  b o  c o m p l e t e d  w i t h i n  3  y e a r s  a t  
c o s t  o f  $ 1 ,5 0 0 ,0 0 0  o r  m o r e .  V . 9 1 ,  p . 1 6 2 9 .

S T O C K .— $ 5 ,0 0 0 , 0 0 0 ,  a l l  s o l d  a t  p a r ,  s u b s c r i p t i o n s  f o r  t h o  l a s t  $ 2 ,0 0 0 , 0 0 0  
h a v i n g  b e e n  p a y a b l e  a s  r e q u i r e d  f o r  c o n s t r u c t i o n  d u r i n g  1 9 1 1 .  C o n t r o l l e d  
b y  H e n r y  M . F l a g l e r .

B O N D S ,  & C .— T h e  1 s t  M . 4  M s  ( $ 1 2 ,0 0 0 , 0 0 0  a u t h . ,  $ 1 0 , 0 0 0 , 0 0 0  s o l d  I n  
J u n e  1 9 0 9 — V . 8 8 .  p .  1 6 2 0 )  a r e  a  f i r s t  l i e n  o n  6 1 5  M  m i l e s  a t  $ 1 6 ,2 4 6  a  m i l e ,  
l n c l .  e q u i p m e n t ;  c o s t  I n  c a s h  r e p o r t e d  a s  $ 5 9 ,7 7 4  p e r  m i l e .  F o l l o w e d  b y  
$ 2 0 , 0 0 0 , 0 0 0  2 n d  m t g e .  I n c o m e  b o n d s  a n d  $ 5 , 0 0 0 , 0 0 0  s t o c k .

D l v .  o n  I n c o m e s ,  3 M % ,  p a i d  N o v .  1 T O ; N o v .  1 9 1 1 ,  4 % .  V .  9 3 ,  p .  7 3 0 .
E A R N I N G S . — 6  m o s . , / 1 9 1 1 ......................... G r o s s ,  $ 1 ,5 6 9 , 9 6 2 ;  n e t ,  $ 2 8 2 ,2 5 2

J u l y  1 t o  D e c .  3 1 .  \ 1 9 1 0 - ......................G r o s s ,  1 ,4 0 2 ,1 7 3 ;  n e t ,  3 0 1 ,1 0 0
R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1  ( V .  9 3 ,  p .  1 3 8 1 )  s h o w e d  

G r o s s ,  $ 4 ,1 8 1 ,2 7 8 ;  n e t .  $ 1 ,5 7 7 , 5 6 8 ;  l n t . ,  t a x e s ,  r e n t a l s ,  & c . .  $ 7 3 1 ,9 4 5 ;  l n t .  
o n  I n c o m e  b o n d s ,  $ 8 0 0 ,0 0 0  ( 4 % ) ,  le s s  l n t .  o n  d e p o s i t s  ( $ 2 1 ,5 0 8 ) ,  $ 7 7 8 ,4 9 2 ;  
b a l . ,  s u r p . ,  $ 6 7 ,1 3 0 .  I n  1 9 0 9 - 1 0 .  g r o s s .  $ 3 ,6 8 7 , 4 3 4 ;  n e t .  $ 1 ,4 8 1 , 6 2 1 .  
P r e s ,  a n d  G e n .  M g r . ,  J .  R .  P a r r o t t . — ( V .  9 3 ,  p .  1 3 8 2 ;  V . 9 4 ,  p .  2 0 7 ,  2 7 9 . )

F O N D A  J O H N S T O W N  &  G L O V E R S V I L L E  R R . — O w n s  F o n d a  t o  
N o r t h v l l l e  ( s t e a m ) ,  2 5 .4 7  m . ;  G l o v c r s v l l l e  t o  S c h e n e c t a d y  ( e l e c t r i c ) ,  3 2 .2 6  
m . ;  G l o v e r s v i l l c  t o  F o n d a  ( c l c c t r i o ) ,  8 . 7 0  m . ;  A m s t e r d a m  t o  H a g a m a n  
( e l e c t r i c ) ,  3 . 8 6  m . ;  B e l t  l i n e  I n  G l o v e r s v i l l c  ( e l e c t r i c ) ,  3 . 8 4  m . ;  s e c o n d  t r a c k  
( e l e c t r i c ) ,  2 1 .2 4  m i l e s .  O p e r a t e s  u n d e r  l e a s e  b r a n c h  l i n o  B r o a d a l b i n  J e t .  
t o  B r o a d a l b i n ,  6 . 1 5  m .  ( s t e a m ) ;  a l s o  l o c a l  l i n e  G l o v e r s v l l l o  t o  J o h n s t o w n  
( e l e c t r i c ) ,  4 .0 8  m . ;  s i d i n g s  a n d  t u r n o u t s ,  1 2 .7 3  m . ;  t o t a l ,  9 6 .5 2  m i l e s  o f  r o a d  
( 1 1 8 .3 3  m i l e s  o f  t r a c k ) ,  o f  w h i c h  9 7 .6 7  o n  p r i v a t e  r i g h t - o f - w a y  a n d  2 0 .6 6  
m i l e s  o n  s t r e e t s  a n d  h i g h w a y s .  _  , _

O w n s  e n t i r e  $ 1 0 5 ,0 0 0  s t o c k  o f  C o a l  C o .  o f  F u l t o n  C o . a n d  s t o c k  o f  E d i s o n
E l e c t r i c  L i g h t  & P o w e r  C o .  ( V .  7 1 ,  p .  1 1 6 7 ) .  V . 7 8 .  p .  2 9 .  A l s o  a  t w o -
t h i r d s  I n t e r e s t  I n  s t o c k  a n d  b o n d s  o f  A d i r o n d a c k  L a k e s  T r a c t i o n  C o . ,  4  m i l e s .

D I V I D E N D S . — O n  p r e f . .  1 M %  q i m r .  J u n e  1 9 0 0  t o  D e o  1 9 1 1 .  l n c l .  
( Q . - M .  1 5 ) .  O n  c o m . ,  h r s t  d i r . ,  2 % .  D ftld  J u l y  2 0  1 9 1 0 ;  J u l y  1 0  1 9 1 1 ,  2 % .

t l O N D S . — C o n s o l .  4  i< 3 , * 7 ,0 0 0 , 0 0 0  a u t h . :  * 1 .8 5 0 . 0 0 0  la  r e s e r v e d  t o  r e 
t i r e  p r i o r  l i e n s .  V . 7 6 .  p .  2 0 5 .  I n  M o h . 1 9 1 1  * 4 8 3 ,0 0 0  c o n s o l s  w e r e  s o l d  
f o r  I m p r o v e m e n t s ,  m a k i n g  * 5 ,1 5 0 , 0 0 0  o u t s t a n d i n g .  V . 9 2 ,  p .  2 6 1 .  7 2 5  
9 5 6 .  G u a r a n t e e s  * 3 0 ,0 0 0  G l o v c r s v l l l e  *  B r o a d a l b i n  5 s  a n d  JoO .O O O  J o h n s 
t o w n  G l o v .  & K .  H o r s e  R R .  Os a n d  * 5 0 .0 0 0  8 %  s t o c k .

E A R N I N G S . — 0  m o s . , / 1 9 1 1 ...................................g r o - s s .  5 4 0 7 .3 D G : n e t ,  * 2 7 0 ,2 2 0
J u l y  1 t o  D e o .  3 1 .  ( 1 9 1 0 ...................................G r o s s .  4 9 0 ,7 9 7 ;  n o t ,  2 8 7 ,0 2 4

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1  I n  V . 9 3 ,  p .  7 9 3 ,  
s h o w e d :  G r o s s ,  * 9 1 0 ,3 0 0 :  n e t ,  * 5 0 3 ,9 0 0 ;  o t h e r  I n o o m e ,  * 3 1 .0 ,3 4 :  c h a r g e s ,  
* 4 0 0 ,0 3 0 :  p r e f .  d l v .  ( 0 % ) .  * 3 0 . 0 0 0 :  c o m m o n  d l v .  ( 2 % ) ,  * 5 0 ,0 0 0 ;  b a l . ,  
s u r p l u s ,  * 5 4 , 3 0 4 .— ( V .  9 2 ° .p .  2 6 1 .  7 2 5 .  9 5 6 :  V . 9 3 ,  p .  7 3 0 ,  7 9 3 .)

P O R T  D O D G E  D E S  M O I N E S  &  S O U T H E R N  R R .— O w n s  o r  c o n t r o l s  
r o a d  f r o m  D e s  M o in e s ,  l a . ,  t o  F o r t  D o d g e  a n d  e x t e n s i o n s  t o  R o c k w e l l  C i t y  
a n d  N e w t o n ,  w i t h  7 - m l l c  b r a n c h  t o  A m e s  a n d  l o c a l  l i n e s  I n  F o r t  D o d g e  a n d  
A m e s ,  a l l  e q u i p p e d  f o r  s t e a m  s e r v i c e ,  a n d  t h e  m a i n  U n c  b e t w e e n  D e s  M o in e s  
a n d  F o r t  D o d g e ,  w i t h  b r a n c h  t o  A m e s ,  a  t o t a l  o f  1 6 0  m i l e s :  a l s o  w i t h  c l e c t r l o  
p o w e r  f o r  p a s s e n g e r  s e r v i c e .  V .  8 5 ,  p .  9 8 ,  1 2 0 9 ;  V . 8 7 ,  p .  1 4 2 0 ;  V .  8 8 , p .  1 0 1 .  
O n  J u n e  6  1 9 1 0  P r e s i d e n t  H o m e r  L o r l n g  a n d  P a r l e y  S h e l d o n  o f  A m e s ,  l a . ,  
w e r e  a p p o i n t e d  r e c e i v e r s .  V . 9 0 ,  p .  1 5 5 4 .

I n  F e b .  1 9 1 1  r e c e i v e r s  w e r e  o r d e r e d  t o  s e l l  p a r t  o f  r o a d  f r o m  N e w t o n  t o  
D c 3  M o i n e s  J u n c t i o n ,  3 0  m i l e s ;  n o t  b e i n g  a b l e  t o  s e l l  s a m e ,  t h e  c o u r t  Is 
c o n s i d e r i n g  I t s  a b a n d o n m e n t .  V .  9 2 ,  p .  3 9 4 .  I n  O c t .  1 9 1 1  $ 7 2 0 , 0 0 0  r e 
c e i v e r ' s  c e r t s ,  w e r e  a u t h o r i z e d  t o  r e t i r e  $ 5 0 0 ,0 0 0  c e r t s ,  i s s u e d  M c h .  2 0  1 9 1 1  
a n d  p r o v i d e  $ 2 2 0 ,0 0 0  f o r  I m p r o v e m e n t s ,  I n c l u d i n g  $ 1 2 0 ,0 0 0  f o r  t h e  e x t e n 
s i o n  f r o m  A n k e n y  t o  D e s  M o in e s ,  V .  9 3 ,  p .  1 0 2 2 .

S T O C K .— C o m m o n  s t o c k  a u t h .  a n d  o u t s t a n d i n g ,  $ 2 ,0 0 0 , 0 0 0 ;  p r e f . ,  5 %  
n o n - c u m . ,  $ 1 ,2 0 0 , 0 0 0 ,  a l l  I s s u e d .  T h e  b o n d s  c o v e r  3 ,2 1 8  a c r e s  c o a l  l a n d s .  
V .  8 5 .  p .  9 8 :  V .  8 7 .  p .  1 4 2 0 .  C o u p o n s  a r c  I n  d e f a u l t .  Y e a r  1 9 0 9 - 1 0 .  g r o s s .  
$ 4 5 8 ,0 2 1 ;  n e t  I n c o m e ,  $ 1 1 3 ,6 4 9 ;  l n t . ,  t a x e s .  & c . ,  $ 1 5 5 ,1 6 1 ;  b a l . ,  d c f . .  
$ 4 1 , 5 1 2 —  ( V .  9 2 ,  p .  3 9 4 .  1 2 4 2 ;  V . 9 3 ,  p .  1 0 2 2 .)

F O R T  S M I T H  &  W E S T E R N  R R . — O p e r a t e s  F o r t  S m i t h .  A r k . ,  t o  G u t h 
r i e .  O .  T . ,  2 1 0  m i l e s ,  o f  w h i c h  C o a l  C r e e k ,  I .  T . .  t o  G u t h r i e .  1 9 6  m ,  Is 
o w n e d  a n d  F t .  S m i t h  t o  C o a l  C r e e k ,  2 0  m . ,  Is  K a n s a s  C i t y  S o u t h e r n  t r a c k 
a g e ,  t o  b e  r e p l a c e d  b y  c o m p a n y ’s  o w n  r o a d .  C o a l  p r o p e r t i e s  a r c  d e v e l o p e d  
a t  M c C u r t a l n .  1 . T . ,  4 0  m .  w e s t  o f  F o r t  S m i t h ,  p r o d u c i n g  a n  a v e r a g e  o f
3 0 ,0 0 0  t o n s  p e r  m o n t h .  O w n s  5 1 %  o f  t h e  c a p i t a l  s t o c k  o f  t h e  S t .  L o u i s  L I  
R e n o  & W e s t .  R y . ,  G u t h r i e  t o  E l  R e n o ,  O .  T . ,  4 2  m . .  o p e r .  i n d e p e n d e n t l y .

I n  N o v .  1 9 1 0  s e c u r i t y  h o l d e r s  w e r e  p r i v a t e l y  a s k e d  t o  d e p o s i t  t h e i r  h o l d 
i n g s  f o r  3  y e a r s  w i t h  a  c o m m i t t e e  c o n s i s t i n g  o f  W .  L .  B r o w n ,  A . W .  M e l lo n ,  
C o l g a t e  H o y t .  W .  I I .  C o n n i f i ,  W .  G . M a t h e r .  J .  J .  S u l l i v a n .  G e o .  S .  R u s s e U ,  
J a m e s  H .  H o y t ,  S .  H .  T o l i e s ,  C .  C .  B o l t o n  a n d  A .  C .  D u s t i n  ( S u p e r i o r  S a v 
i n g s  & T r u s t  C o .  o f  C l o v e l a n d ,  d e p o s i t o r y ) ,  w i t h  p o w e r  t o  s e l l  o r  e x c h a n g e  
t h e  s a m e ,  & c .  V .  9 1 ,  p .  1 4 4 6 ;  V .  9 2 .  p .  5 2 7 .
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F t  W o r t h  &  D e n v e r  C i t y — P r o f  s t o c k  ‘ ' s t a m p  c e r t f s ”  4 s
F i r s t  m t g c  g o l d  $ 1 8 ,0 0 0  p e r  m i l e ......................B a .o *
E q u i p  t r u s t  c t f s  g u a r  d u e  $ 3 9 , 0 0 0  s - a  r e d e e m  1 0 1  

d o  d o  S c r i e s  B d u e  $ 1 9 ,0 0 0  s - a  r e d e e m  1 0 1 0  
Q a i n c s v i l l c  M i d l a n d — F i r s t  M  $ 1 ,0 0 0 , 0 0 0  g  r e d  a t  1 1 0  
G a l v e s t o n  H a r r i s b  & S a n  A n t o n i o — 1 s t  M  g  l g r  e x t . o *

W e s t e r n  D i v i s i o n  1 s t  M  ( M e x  A  P a c  e x t )  g o l d -------
N  Y  T e x  & M e x  1 s t  M  g o l d  $ o r  £  g u a r  b y  S o  P - F . o *  

d o  d o  d o  n o t  g u a r a n t e e d . __ 
G a l v c s t o n - V I c t o r l a  D I v  1 s t  M  $ 1 0 , 0 0 0 , 0 0 0  a u t h  —  

G a l v e s t o n  H o u s t o n  & H e n d  o f  1 8 8 2 — F i r s t  M - . B a . o *  
G a l v e s t o n  T e r m i n a l — 1 s t  M  $ 5 ,0 0 0 , 0 0 0  a u t h  g u  ( t e x t )
G e n e s e e  &  W y o m i n g  R R — 1 s t  M  g o ld  $ 5 0 0 , 0 0 0 ---------- K
G e n o v a  C o r n i n g  &  S o u — C o m m o n  s t o c k  g u a r ------------

P r e f e r r e d  s t o c k ,  g u a r a n t e e d .................................................... __
P i n o  C r e e k  1 s t  M  g u  p r l n  a n d  I n t  e n d o r s e d ___________r
F i r s t  A  r e f u n d  M  ( $ 1 0 ,0 0 0 , 0 0 0  a u t h ) ____ F . x c ’ A r*

G e o r g i a  &  A l a b a m a — G e o r g i a  C a r o l i n a  &  N o r t h e r n —  
G e o r g i a  C o a s t  &  P i e d m o n t — F i r s t  M  g  $  1 , 0 0 0 , 0 0 0 . . G

C o n s o l i d a t e d  m o r t g a g e  $ 3 ,5 6 0 , 0 0 0  g o l d -------------------C e
I n c o m e  d e b e n t u r e s ________________________________________

G e o r g i a  &  F l a — M ll lc n  A  S o u t h  1 s t  M  $ 8 0 0 ,0 0 0  g . _ . K
G e o r g i a  & F l o r i d a  m t g e  $ 1 2 , 0 0 0 , 0 0 0  g o l d ___ B B a c *
G e o r g i a  & F l o r i d a  T e r m  M  $ 2 0 0 ,0 0 0  g u a r a n t e e d _____

G e o r g i a  F l o r i d a  &  A l a b a m a — F i r s t  m t g c  g o ld _ _ M a .c *  
G e o r g i a  M i d l a n d  R y — F i r s t  M  g o l d  $ 1 ,6 5 0 , 0 0 0  I n t  g u a r  
G e o r g i a  P a c i f i c — S e c  S o u t h e r n  R y
G e o r g i a  R a i l r o a d  &  B a n k i n g  C o — S t o c k ------------------------B o n d s  r e f u n d i n g  n o t  m o r t g a g e  c u r r e n c y __________ c ’

B o n d s  n o t  m o r t g a g e  ( $ 2 0 0 ,0 0 0  a r e  5 s ) --------------------
B o n d s  n o t  m o r t g a g e  c u r r e n o y  ( V  8 7 ,  p  2 2 6 ,  2 8 5 ) . _i

4 5 4

7 4
2 5 6
6 7 1

9 1
9 1

" 5 0
" 1 6

1 8 8 1
1 9 0 6
1 9 0 7  
1 9 0 5

’7 1 - ‘8 0
1 8 8 1
1 8 8 2
1 8 8 2
1 9 1 0
1 8 8 3
1 9 0 8  
1 8 9 9

$ 1 0 0
1 ,0 0 0
1 ,0 0 0  
1 .0 0 0  
1 ,0 0 0  
1 ,0 0 0  

£  o r  $ 
£  o r  $ 

1 ,0 0 0  
1 ,0 0 0  
1 ,0 * 0  
1 ,0 0 0

7 5
S e e  S c  

8 5

5 3
2 8 4

T e x t
9 8

3 0 7

1 8 8 5
1 9 0 9  

a b o a r d
1 9 0 6
1 9 0 7
1 9 0 8  
1 9 0 5  
1 9 0 7
1 9 1 0  
1 9 0 4  
1 8 9 6

1 8 9 7
’8 2 - ’8 7

1 9 0 7

1 ,0 0 0  
1 ,0 0 0  A c  
A i r  L i n o  

1 ,0 0 0

1 ,0 0 0  
5 0 0  A c  

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0

1 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

$ 2 ,5 3 9 , 9 9 2
8 .1 7 6 .0 0 0

1 9 5 .0 0 0
2 0 9 .0 0 0
6 6 1 .0 0 0

4 .7 2 8 .0 0 0  
1 3 ,4 1 8 ,0 0 0

1 .4 6 5 .0 0 0  
5 3 .0 0 0

7 .5 0 4 .0 0 0
2 ,0 0 0 ,0 0 0
1 .0 0 6 .0 0 0

5 0 0 .0 0 0
2 .3 2 5 .0 0 0
5 .0 0 0 .  0 0 0
3 .5 0 0 .0 0 0  

S e e  t e x t
R y .

6 0 0 .0 0 0
2 4 0 .0 0 0
1 7 5 .0 0 0
2 1 2 .0 0 0

5 .6 0 0 .0 0 0
1 7 5 .0 0 0

1 .7 2 3 .0 0 0
1 .6 5 0 .0 0 0
4 .2 0 0 .0 0 0
1 .0 0 0 .  0 0 0

5 0 0 .0 0 0
1 .0 0 0 .0 0 0

: I n  1 9 1 2
6  g
5
5
5  g
5  g
4  g
g *
5
6
5  g  3 X  
4
6
4  g
s  fir

5  g5 g
6
5  g
3  g

S e e  t e x t  
5

5  &  6
4

Y e a r l y  
J  & D  J  A  
A  A  
M A N  
F  A  A  

A  
A  
A

M  
A  
A  
J  
A  
M  A

A  D  
A  O  

S  
OA  

Q — J  Q— J  J  A  D
M A N
M A S  
J  A  D

F e b  2 0  1 9 1 2  4 %  D e o  1 1 9 2 1  
J ’n e  ’ 1 2 - J ’n e  1 4  
A p r  ‘ 1 2 - A p r  ’1 7  
N o v  1 1 9 3 5  
A u g  1 1 9 3 5  
M a y  1 1 9 3 1  
A p r  1 1 9 1 2  
A p r  1 1 9 1 2  
J u n e  1 1 9 4 0  
A p r  1 1 9 1 3  
M c h  1 1 9 3 8  
A p r  1 1 9 2 9  
A p r  1 1 9 1 2  H %  A p r  1 1 9 1 2  1 %  
D e o  1 1 9 3 2  
M a y  1 1 9 5 9

G u a r a n t y  T r u s t  C o ,  N  Y  
O f f ic e ,  2 6  L i b e r t y  S t ,  N  Y  
C o m m e r c i a l  T r  C o ,  P h i l s  
G u a r a n t y  T r u s t  C o ,  N  Y  
S a v a n n a h ,  G a  
O w n e d  b y  S o u  P a c  C o  
S o  P a c  C o  1 6 5  B ’w a y .N J Y  
S o  P a c  C o ,  N  Y ,  A  L o n d  

d o  d o
B a n k e r s  T r u s t  C o ,  N  Y

A  O  
A  N

M c h  1 
D e o  1 
S e p t  1 
A p r  1 
N o v  1 
J u l y  1 
J u l y  1 
A p r  1

1 9 4 6
1 9 5 7
1 9 1 8
1 9 5 5
1 9 5 6  
1 9 3 0  1 9 5 4  
1 9 4 0

Q — J  J  A  J
J  A  J
J  A  J

J a n  1 5  1 9 1 2  3 %  J a n  1 1 9 2 2  
J a n  1 1 9 2 2  
J a n  1 1 9 4 7

K n l c k e r b o c k e r T r C o ,  N  Y  
G r a n d  C e n t r a l  S t a ,  N  Y  

d o  d o
d o  d o
d o  d o

F  J  L I s m a n  A  C o , N  Y  
d o  d o

I n t  o n l y  p a y  w h e n  e a r n
H a n o v e r  N a t  B k ,  N  Y  
K n l c k  T r  C o .  N  Y  A  B a l t  
F i d e l i t y  T r u s t  C o ,  B a l t  
M a n h a t t a n  T r u s t  C o ,  N Y  
J  P  M o r g a n  A  C o ,  N  Y
A u g u s t a ,  G a
A m  E x  N a t  B k ,  o r  A u g  

d o  d o
A m  E x c h  N a t  B k ,  N  Y

S t o c k ,  $ 5 ,0 0 0 , 0 0 0 ,  a l l  o u t s t a n d i n g ;  p a r  $ 1 0 0 .  O f  t h e  4 s  o f  1 9 0 4  ( $ 7 ,5 0 0 , 
0 0 0  a u t h . ) ,  $ 5 ,8 3 3 , 0 0 0  w e r e  I s s u e d  I n  e x c h a n g e  f o r  $ 5 ,0 0 0 , 0 0 0  o l d  5 s ,  
$ 1 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e p l a c e  t h e  2 0  m i l e s  o f  t r a c k a g e  m e n t i o n e d  a b o v o ,  
$ 4 0 0 ,0 0 0  f o r  e q u i p m e n t ,  a n d  t h e  b a l a n c e  f o r  o t h e r  p u r p o s e s ;  S u p e r i o r  S a v .  
A  T r u s t  C o . ,  t r u s t e e .  E q u i p m e n t  t r u s t  n o t e s  o u t s t a n d i n g  J u n e  3 0  1 9 1 1 ,  
$ 3 7 6 ,5 2 2 ;  l o a n s  a n d  b i l l s  p a y a b l e ,  $ 3 6 8 ,0 0 0 .  V . 7 7 ,  p .  8 8 .

E A R N I N G S . — 6  m o s . , / 1 9 1 1 ............................ G r o s s .  $ 4 6 9 ,4 2 3 ;  n e t ,  $ 1 6 1 ,9 8 5
J u l y  1 t o  D e o .  3 1 .  1 1 9 1 0 ............................G r o s s ,  4 8 0 , 6 1 7 ;  n e t .  1 6 6 ,0 9 9

F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 8 0 4 , 7 6 0 ;  n e t ,  $ 1 9 2 ,6 6 4 ;  o t h e r  I n 
c o m e .  $ 7 3 , 6 8 3 ;  I n t . ,  t a x e s ,  A c . ,  $ 3 5 7 ,1 7 2 ;  b a l . ,  d c f . ,  $ 9 0 , 8 2 5 .  I n  1 9 0 9 - 1 0 ,  
g r o s s .  $ 6 5 7 ,3 7 9 ;  n e t ,  $ 7 0 , 4 1 4 .  P r o s . ,  A .  C .  D u s t i n ,  C l e v e l a n d ,  O .— ( V .  9 1 .  
p .  1 4 4 6 ;  V .  9 2 ,  p .  5 2 7 ;  V .  0 3 ,  p .  1 7 8 0 . )

FORT ST R E R T UNION D E P O T — O w n s  p a s s e n g o r  s t a t i o n  w i t h  a p 
p r o a c h e s ,  1 .4  m i l e s ,  c o n n e c t i n g  w i t h  t h e  D e t r o i t  U n i o n  R R .  D e p o t  A  S t a 
t i o n  C o . L e a s e d  f o r  9 9 9  y e a r s  f r o m  D e o .  1 0  1 8 8 9  t o  t h e  W a b a s h ,  P e r c  M a r 
q u e t t e  a n d  C a n a d i a n  P a c l l l c  f o r  r e n t a l  e q u a l  t o  5 %  o f  t o t a l  c o s t  o f  w o r k  a n d  
c u r r e n t  e x p e n s e s .  I n c o r p .  I n  M ic h .  A u g .  2 4  1 8 8 9 .  S t o c k .  $ 1 ,0 0 0 , 0 0 0 ,  o f  
w h ic h  P e r c  M a r q .  o w n s  $ 5 1 5 ,8 0 0 ;  p a r ,  $ 1 0 0 .  P r e s . ,  W m . C o t t e r ,  D e t r o i t .

FO RT W A Y N E  &  JA CK SON  R R . — O w n s  J a c k s o n .  M i c h . ,  t o  F o r t  W a y n e  
I n d . ,  9 8  m i l e s .  O n  A u g .  2 4  1 8 8 2  l e a s e d  p e r p e t u a l l y  t o  L a k e  S h o r e  A  M ic h i 
g a n  S o u t h e r n  a t  a  r e n t a l  o f  $ 1 2 6 , 0 2 7 ,  e q u a l  t o  5 H %  o n  t h e  p r e f .  s t o c k  ( s e e  
V .  6 6 ,  p .  8 1 2 )  a n d  a f t e r  1 8 8 7  a n y  n e t  e a r n i n g s  o v e r  8 %  o n  p r e f .  s t o c k  t o  b e  
p a i d  o n  c o m . ,  b u t  n o t  e x c e e d i n g  2 %  a  y e a r .  C o m .  s t o c k ,  $ 4 3 6 , 1 3 2 .

FO RT W O R T H  A  D EN VE R C IT Y  R Y.— (See M ap  Col. S o .)— F t .  W o r t h ,  
T e x . ,  t o  T e x l l n e .  4 5 4  m i l e s .  O w n s  s e c u r i t i e s  o f  F t .  W .  A  D e n .  T e r m .  R y .

S T O C K ,  A c .— C o l o r a d o  A  S o u t h .  R y .  J u n e  3 0  1 9 1 1  o w n e d  a l l  b u t  $ 2 5 , 4 8 4  
o f  t h e  $ 6 ,8 3 5 , 0 0 8  c o m .  I s s u e d  a n d  s t a m p e d  s t o c k .  V .  6 3 ,  p .  1 0 6 3 .  7 5 .

P a y m e n t s  u n d e r  s t a m p e d  s t o c k  a g r e e m e n t  o f  O c t .  1 2  1 8 9 5 :  2 %  I n  ’9 8 ;  
‘9 9 .  2 % ;  1 9 0 2 ,  2 % :  A p r .  1 9 0 3 ,  1 9 0 4 ,  1 9 0 6  t o  1 9 1 2 .  4 %  e a c h .

B O N D S .— A b s t r a c t  o f  m o r t g a g e ,  V .  4 5 ,  p .  4 4 0 .  C e r t f s .  o f  I n d e b t e d n e s s  
o w n e d  b y  C o l o .  S o u .  J u n o  3 0  1 9 1 1 ,  $ 2 9 9 , 9 1 7 .  E q u i p m e n t  t r u s t ,  V .  8 2 ,

J. 1 1 0 1 : V .  8 4 ,  p .  5 0 8 .  E q u i p m e n t  t r u s t  5 %  n o t e s  o f  1 9 0 8 ,  d u e  s . - a .  t o  
u n o  l  1 9 1 3 ,  $ 5 2 , 0 0 0 .  “ P u l l m a n "  e q u i p ,  l e a s e s  J u n e  3 0  1 9 1 1 ,  $ 4 0 4 , ( ’0 7 .  

T h e  F o r t  W o r t h  A  D e n v e r  T e r m i n a l  R y .  a u t h o r i z e d  a n  I s s u e  o f  $ 2 ,5 0 0 , 0 0 0  
3 0 - y c a r  6 %  b o n d s  d a t e d  D e c .  1 1 9 0 7  ( M e r c a n t i l e T r u s t  C o . ,  N .  Y . ,  t r u s t e e ) ,  
s u b j e c t  t o  c a l l  a t  1 0 5 ,  o f  w h i c h  $ 7 2 8 ,0 0 0  h a v e  b e e n  I s s u e d ,  $ 3 0 0 , 0 0 0  s o l d  a n d  
$ 4 2 8 ,0 0 0  h e l d  b y  F t .  W .  A  D .  C .  R y .  V .  8 6 .  p .  5 2 ,  1 1 0 0 ,  1 5 8 9 ;  V .  8 7 .  p .  9 4 9 .

E A R N I N G S . — 6  m o s . , / 1 9 1 1 ...................G r o s s ,  $ 2 ,6 7 3 , 4 7 8 ;  n e t ,  $ 1 ,0 5 4 ,1 3 4
J u l y  1 t o  D e c .  3 1 .  1 1 9 1 0 --------------G r o s s ,  2 ,9 7 5 ,4 0 2 ;  n e t ,  1 , 1 7 3 ,4 7 9

P r e s . ,  G e o .  B .  H a r r i s . — ( V .  8 2 .  p .  1 1 5 0 ;  V .  8 4 .  p .  5 0 8 . )
G A IN E S V IL L E  M I D L A N D  R Y . — O w n s  G a i n e s v i l l e ,  G a . ,  t o  A t h e n s .  4 2  

m i l e s  s t a n d a r d  g a u g e ,  a n d  B e l m o n t  t o  M o n r o e ,  3 2  m i l e s ,  n a r r o w  g a u g e .  
O r g a n i z e d  J u l y  5  1 9 0 4 .  V . 7 9 ,  p .  1 5 1 ,  2 6 9 ,  5 0 0 ,  6 2 7 .  S t o c k ,  a l l  o u t s t a n d i n g .  
$ 5 o 0 ,0 0 0 .  O f  t h e  1 s t  5 s  o f  1 9 0 5  ( $ 1 ,0 0 0 ,0 0 0  a u t h o r i z e d ) ,  $ 1 4 ,0 0 0  Is  r e 
s e r v e d  t o  r e t i r e  o l d  6 s  a n d  $ 2 9 9 ,0 0 0  f o r  e x t e n s i o n s .  V .  8 1 ,  p .  1 8 1 8 .  T h e  
S a v a n n a h  T r u s t  C o .  Is  m o r t g a g e  t r u s t e e .  V . 8 1 ,  p .  1 3 7 5 ,  1 5 5 0 .  Y e a r  
e n d i n g  J u n e  3 0  1 9 1 1 .  g r o s s ,  $ 1 6 8 ,1 4 4 :  n e t ,  $ 4 6 ,4 1 4 ;  I n t . ,  t a x e s ,  A c . ,  $ 4 8 , 
9 4 3 ;  b a l . ,  d c f . ,  $ 2 ,5 2 9 .  P r e s . ,  G e o .  J .  B a l d w i n . — ( V .  9 1 ,  p .  1 5 7 4 . )

O ALV ES TO N  H A R R IS B U R G  & SAN ANTONIO  R Y . — (See M a p  Southern  P acific .)— O w n s  G a l v e s t o n ,  v i a  H o u s t o n ,  T e x . ,  t o  c o s t  b a n k  o f  R i o  G r a n d e  
R i v e r ,  8 3 3  m i l e s :  B c c v l l l e  t o  R o s c n b u r g ,  1 4 7  m i l e s ;  S a n  A n t o n i o  t o  P o r t  
L a v a c a ,  1 3 6  m i l e s ;  M a g e r s  t o  W e s t  S h o r e ,  G a l v e s t o n  B a y ,  4 6  m i l e s ;  P o r t  
L a v a c a .  S t o c k d a l c  t o  C u e r o ,  4 6  m . :  b r a n c h e s .  1 7 4  m . ;  t r a c k a g e .  3  m . ;  t o t a l ,  
1 ,3 3 8  m .  S o u t h e r n  P a c l f t o  C o .  o w n s  $ 2 7 , 0 5 6 , 1 0 0  o f  t h e  $ 2 7 , 0 8 4 , 3 7 2  s t o c k  
( p a r  $ 1 0 0 ) .  A  c o n s o l i d a t i o n  In  1 9 0 5  w i t h  t h e  N .  Y .  T e x a s  A  M e x i c a n ,  
G a l v . ,  H o u s t o n  A  N o r . ,  G u l f  W e s t e r n  T e x a s  A  P a c i f i c  R y . ,  A c .  V .  7 9 ,  
p .  2 6 4 2 ;  V .  8 0 .  p .  1 4 2 4 ;  V . 8 1 .  p .  2 1 1 .  6 6 8 .  1 2 4 2 ;  V . 8 3 ,  p .  1 5 2 8 .  D u e  
S o u t h e r n  P a c l f t o  C o .  J u n e  3 0  1 9 1 1 .  $ 1 0 , 5 7 5 , 8 2 3 .

B O N D S .— T h e  G a l v c s t o n - V I c t o r l a  D I v .  1 s t  M . 6 s  ( $ 1 0 ,0 0 0 , 0 0 0  a u t h .  
I s s u e )  c o v e r  t h e  p r o p e r t i e s  a c q u i r e d  I n  1 9 0 5  a n d  t h e  n e w  l i n e  f r o m  S t o c k d a l c  
t o  C u e r o ,  T e x . ,  4 7  m i l e s .  O f  t h e  b o n d s  $ 5 ,3 8 4 , 0 0 0  w a s  r e s e r v e d  t o  r e t i r e  
t h e  o l d  b o n d s ,  $ 3 ,6 3 8 , 0 0 0  w a s  a u t h o r i z e d  t o  b e  I s s u e d  f o r  l i n e s  b u i l t ,  I m 
p r o v e m e n t s  a n d  e q u i p m e n t ,  a n d  t h e  r e m a i n i n g  $ 9 7 8 ,0 0 0  Is  r e s e r v e d  f o r  
f u t u r e  p u r p o s e s ;  $ 7 ,5 0 4 , 0 0 0  o f  t h e  b o n d s  h a v e  b e e n  I s s u e d ,  a n d  a r c  h e l d  I n  
t h e  S o u t h e r n  P a c l l l c  t r e a s u r y .  V . 9 0 ,  p .  9 1 4 ;  V . 9 4 ,  p .  1 3 0 .

W e s t e r n  D I v .  2 d s  ( $ 6 ,3 5 4 ,0 0 0 )  b y  a g r e e m e n t  a r c  t r e a t e d  a s  I n c o m e  b o n d s ;  
V . 5 8 ,  p .  7 1 9 ;  V . 8 4 .  p .  8 0 3 :  V . 8 8 .  p .  1 4 3 7 .  E q u i p m e n t  b o n d s ,  $ 1 .5 5 8 .0 0 0  
6 s .  o w n e d  b y  S o u t h e r n  P a c l f to .  V .  7 6 ,  p .  1 3 0 0 ;  V . 7 7 ,  p .  2 1 6 0 .  T h e  S o u .  
P a c .  C o .  o w n s  $ 1 ,1 1 0 , 0 0 0  o u t  o f  a  t o t a l  o r  $ 6 ,3 5 4 , 0 0 0  M e x .  A  P a c .  e x t .  2 d  M . 
6 a  a n d  $ 4 ,7 2 8 , 0 0 0  G .  H .  A  S .  A .  E a s t  D I v .  1 s t  6 s  ( e x t . ) ,  d u e  A u g .  1 1 9 3 5 .

E A R N I N G S . — 6  m o s . , / 1 9 1 1 ................G r o s s .  $ 5 ,5 6 5 , 8 7 3 ;  n e t ,  $ 1 ,5 9 0 ,7 5 9
J u l y  1 t o  D e o .  3 1 .  1 1 9 1 0 . .............G r o s s .  5 . 7 4 0 ,4 0 3 ;  n e t ,  1 ,7 9 6 .4 5 5

F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 :  G r o s s ,  $ 1 1 ,1 1 6 ,5 2 9 ;  n e t ,  I n c l .  o t h e r  I n c  , 
$ 3 ,3 0 3 , 9 9 7 ;  c h a r g e s ,  $ 2 ,6 4 1 ,7 1 6 ;  b a l . ,  s u r p . ,  $ 6 6 2 , 2 8 1 .— ( V .  9 2 ,  p .  1 7 0 1 .)

G A L V E S T O N  HOUSTON &  HEN DE RSO N  R R .  O F  1 8 8 2 .— O w n s  f r o m  
G a l v e s t o n ,  T e x . ,  t o  H o u s t o n ,  T o x . ,  5 0  m i l e s .  S e e  V .  6 1 ,  p .  1 0 1 3 .)

O R G A N I Z A T I O N .— T h e M .  K .  A T .  a n d  I n t e r n a t i o n a l  A  G r e a t  N o r t h e r n  
h a v e  h a d  t r a o k a g e  r i g h t s  s i n c e  D e o .  1 8 9 5  u n d e r  a  c o n t r a c t  p r o v i d i n g  f o r  p a y 
m e n t  t o  m t g c .  t r u s t e e  o f  $ 1 0 0 ,0 0 0  y e a r l y  t o  m e e t  I n t e r e s t  o n  G . H .  A  I I . 
b o n d s  a n d  a n  a d d i t i o n a l  r e n t a l  o f  $ 2 4 ,0 0 0  p e r  a n n u m  f o r  d i v i d e n d s  o r  o t h e r  
p u r p o s e s — s e c  V . 6 1 ,  p .  1 0 6 4 ;  V . 6 3 ,  p .  6 9 7 .  D l v s . ,  M a y  1 9 0 4  t o  1 9 0 6 .  4 %  
y e a r l y ;  s i n c e  t o  J u n e  3 0  1 9 1 1 ,  n o n e . '  M . K .  A T .  o w n s  4 ,9 9 9  s h a r e s  o f  s t o c k .

S t o c k ,  $ 1 ,0 0 0 , 0 0 0 ;  p a r ,  $ 1 0 0 .  F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 .  g r o s s ,  
$ 4 5 5 ,9 5 7 ;  n e t ,  $ 1 0 5 , 1 1 0 .  I n  1 9 0 9 - 1 0 ,  g r o s s ,  $ 3 5 1 ,2 8 6 ;  n e t ,  $ 1 0 4 ,0 8 6 ;  
o t h e r  I n c o m e ,  $ 1 6 3 ,2 5 2 ;  t a x e s ,  $ 3 7 ,0 0 6 ;  b o n d  I n t . ,  $ 1 0 0 ,0 0 0 ;  o t h e r  c h a r g e s ,  
$ 3 0 ,0 8 7 ;  b a l . ,  s u r . ,  $ 1 0 0 ,2 4 5 .— ( V .  6 5 .  p .  1 1 1 4 .)

O A L V E S T O N  T E R M IN A L  R Y . — O w n s  e x t e n s i v e  t e r m i n a l s  a t  G a l v e s t o n .  
T o x . ,  u s e d  b y  T r i n i t y  A  B r a z o s  V a l l e y  R y . ,  C o l o r a d o  S o u t h e r n  a n d  C h i c .  
R .  I .  A  P a c l l l c ,  w h i c h  o w n  p r a c t i c a l l y  a l l  t h e  s t o c k .  V . 8 7 ,  p .  9 5 0 .  O w n s  
a  l a r g e  f r e i g h t  d e p o t  a n d  w a r e h o u s e  a n d  a b o u t  1 4  b l o c k s  a l o n g  G a l v e s t o n  
w a t e r - f r o n t .  I n  J a n .  1 9 1 0  a b o u t  2 7  m i l e s  o f  m a i n  l i n e  a n d  s i d i n g s  h a d  b e e n  
c o m p l e t e d .  S t o c k ,  $ 2 5 , 0 0 0 .  O f  t h e  1 s t  6 s  ( $ 5 ,0 0 0 ,0 0 0  a u t h .  I s s u e ) ,  
$ 1 ,1 0 6 , 0 0 0 ,  g u a r ,  j o i n t l y  b y  t h e  C h .  R .  I .  A  P .  a n d  C o l .  A  S o . ,  w e r e  s o l d  
In  N o v .  * 0 8 . V . 8 6 ,  p .  1 1 0 0 ,  1 5 8 9 ;  V . 8 7 ,  p .  1 4 7 8 .  P r e s . ,  J  W .  R o b i n s ;  
V . - P . ,  J o h n  S c a l y . — ( V .  8 6 ,  p .  1 1 0 0 ,  1 5 8 9 ;  V .  8 7 .  p .  9 3 6 . )

G A R D E N  C IT Y  G U L F  &  N OR TH ER N  R R . — O w n s  f r o m  G a r d e n  City ,  
K a n . ,  t o  S c o t t  C i t y ,  3 8  m i l e s ,  c o m p l e t e d  D e c .  1 9 0 9 .  I n  M a y  1 9 1 1  the Atoh .  
T o p e k a  A  S a n t a  F c  a c q u i r e d  n e a r l y  a l l  o f  t h e  s t o c k  a n d  a l l  o f  the $ 6 0 0 , 0 0 0  
p o n d s  a n d  l e a s e s  t h e  r o a d .  S t o c k  a u t h o r i z e d ,  $ 5 ,0 0 0 , 0 0 0 ;  p r e s e n t  I s s u e ,  
$ 6 0 0 ,0 0 0 .  P r e s . ,  E .  P .  R i p l e y :  T r e a s . ,  E .  L .  C o p e l a n d . — ( V .  9 2 ,  p .  1 4 9 9 . )

G EN ESEE & W Y O M IN G  R R . — R c t s o f .  N .  Y . .  t o  P i t t s b u r g h  A L e h i g h  
J e t . ,  11 m i l e s ;  R c t s o f  J e t .  t o  G r l c g v l l l e ,  4  m . ;  b r a n c h ,  2  m . ;  t o t a l ,  1 6  m i l e s .  
S t o c k ,  $ 5 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .  D l v s .  f r o m  O c t .  1 8 9 9  t o  1 9 0 2 .  I n c l . ,  5 %  y e a r l y ;  
1 9 0 3 , 8 % :  1 9 0 4 ,  8 % ;  1 9 0 5  t o  A p r .  1 9 1 0 . 4 %  y e a r l y  ( s . - a . ) ;  A u g .  1 9 1 0 .  1 M % :  
N o v . .  1 M % ;  1 9 1 1 ,  5 % .  p a i d  1 M %  Q . - J . ;  1 9 1 2 .  F e b . ,  1 J * % .  Y e a r  
1 9 0 9 - 1 0 ,  g r o s s ,  $ 1 0 3 ,5 4 7 ;  n e t ,  $ 7 1 , 2 4 9 ;  c h a r g e s ,  $ 3 1 , 5 9 0 ;  b a l . ,  s u r . .  
$ 3 9 , 0 5 9 .  P r e s . .  M. B .  F u l l e r ,  S c r a n t o n ,  P a . ;  S e c .  and  T r e a s . ,  W .  II .  B a r 
n a r d ,  2  R e c t o r  S t . ,  N .  Y . — ( V .  7 6 ,  p .  1 2 4 8 . )

G E N E V A  CO RN IN G  &  SO U T H E R N .— O w n s  G e n e v a ,  N .  Y . ,  t o  A n t r i m ,  
P a . ,  1 0 9  m i l e s :  b r a n c h  t o  U l y s s e s ,  P a . ,  4 0  m i l e s ;  S t o k e s d n l e  J e t . ,  P a . ,  t o  
N e w b e r r y  J e t . ,  7 5  m . :  P e n n  Y a n n .  N .  Y . .  t o  D r o s d c n ,  6  m . :  o t h e r  b r a n c h e s ,  
1 m . ;  t o t a l ,  2 3 2  m .  A  c o n s o l i d a t i o n  I n  F e b .  1 9 0 9 ,  V . 8 8 .  p .  1 0 0 2 .  S t o c k ,  
c o i n . ,  $ 2 ,3 2 5 , 0 0 0 ;  p r e f . ,  4 %  c u m . ,  $ 5 ,0 0 0 , 0 0 0 ;  p a r .  $ 1 0 0 .  L e a s e d  t o  N .  Y .  
C e n t .  A  H u d .  R l v .  R R .  f r o m  A p r i l  1 1 9 0 9  f o r  t h e  t e r m  o f  I t s  c o r p o r a t e  e x 
i s t e n c e ,  o r  a n y  e x t e n s i o n s  t h e r e o f ,  t h e  r e n t a l  c o v e r i n g  4 %  d i v i d e n d s  o n  t h e  
p r e f .  a n d  3 H %  o n  t h e  c o m .  s t o c k . V .  8 8 .  d . 8 2 2 ,  1 0 6 1 ;  V .  8 9 .  p .  2 8 6 .  T h e  
N .  Y .  C e n t .  A  H u d .  R l v .  R R .  o w n s  $ 1 ,8 2 0 , 8 0 0  o f  t h e  $ 2 ,3 2 5 , 0 0 0  o o m m o n  
s t o c k  a n d  t h e  $ 5 ,0 0 0 , 0 0 0  f i r s t  p r e f .  s t o c k .  V . 9 0 ,  p .  5 4 ,  1 6 7 .

P i n e  C r e e k  6 s  a r e  g u a r a n t e e d  b y  R e a d i n g  a n d  N .  Y .  C e n t r a l  J o i n t l y  a n d  
s e v e r a l l y .  S e c  f o r m  o f  g u a r a n t y ,  V .  5 6 ,  p .  6 5 0 .  T h e  r o a d  Is  m t g e d .  t o  
s e c u r e  a n  a u t h o r i z e d  I s s u e  o f  $ 1 0 , 0 0 0 , 0 0 0  5 0 - y e a r  4 %  b o n d s  o f  t h e  N .  Y .  C .  A  H .  R .  R R .  a s s u m e d  b y  t h e  G e n e v a  C o r n i n g  A  S o u t h e r n ,  t o  b e  u s e d  t o  
r e t i r e  o u t s t a n d i n g  I n d e b t e d n e s s  a n d  b o n d s  f o r  I m p r o v e m e n t s .  I n  M c h .  
1 9 1 1  $ 6 0 0 , 0 0 0  b o n d s  w e r e  a u t h o r i z e d  t o  b e  I s s u e d  f o r  r e t i r e m e n t  o f  $ 6 0 0 ; -  
0 0 0  S y r a c u s e  G e n e v a  A  C o r n i n g  2 d  m t g e .  b o n d s .  V .  8 8 .  p .  1 1 2 7 ,  1 3 1 3 :  
V .  8 9 .  p .  1 6 2 .— ( V .  8 9 .  p .  2 8 0 :  V .  9 0 .  p .  1 6 7 .)

G E O R G IA  COAST & P IE D M O N T  R R . — E x t e n d s  f r o m  D a r i e n  t o  C o l l i n s ,  
G a . .  8 5  m i l e s ;  c o m p l e t e d  I n  J u l y  1 9 0 6 .  S t o c k .  $ 1 ,0 0 0 , 0 0 0 .  T h e  c o n 
s o l i d a t e d  4 0 - y c a r  5 s  ( l i m i t e d  t o  $ 3 ,5 0 0 ,0 0 0 )  a r e  I s s u a b l e  a t  $ 1 0 , 0 0 0  p e r  
m i l e  a n d  $ 2 ,0 0 0  p e r  m i l e  a d d i t i o n a l  f o r  e q u i p m e n t  w h e n  t h e  p r o p e r t y  nas 
e a r n e d  5 0 %  I n  e x c e s s  o f  I n t e r e s t  c h a r g e s ;  $ 2 0 0 ,0 0 0  m a y  b e  u s e d  t o  a c q u i r e  
t e r m i n a l s ,  s u f f i c i e n t  o f  t h e  I s s u e  b e i n g  a l s o  r e s e r v e d  t o  r e t i r e  t h e  1 s t  6 a .  
V .  8 2 ,  p .  8 0 4 .  I n  O c t .  1 9 0 7  t h e  c o m p a n y  w a s  a u t h o r i z e d  t o  I s s u e  $ 2 ,5 7 0 , 0 0 0  
c o n s o l s  f o r  v a r i o u s  p u r p o s e s ,  I n c l u d i n g  $ 1 ,0 0 0 , 0 0 0  t o  r e t i r e  t h e  f l r s t  Be. V .  8 2 ,  p .  8 0 4 .  Y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 9 1 ,4 6 9 ;  n e t .  $ 2 0 , 6 9 4 .  
I n  1 9 0 9 - 1 0 .  g r o s s ,  $ 8 4 ,6 4 0 :  n e t .  $ 1 3 ,3 8 8 ;  I n t . ,  t a x e s ,  A c . ,  $ 4 6 , 6 9 7 ;  b a l . .  
d c f . ,  $ 3 3 , 3 0 9 .  P r e s . ,  F .  J .  L I s m a n . — ( V .  8 8 .  p .  6 2 4 . )

G E O R G IA  F L O R I D A  & A L A B A M A  R Y . — O w n s  R i c h l a n d .  G a . ,  t c  
T a l l a h a s s e e ,  F l a . ,  1.33 m i l e s .  I n c l u d i n g  2 6  m i l e s  o p e n e d  S e p t .  1 9 0 9 ;  T a l l a 
h a s s e e  t o  C a r r a b c l l c ,  o n  t h e  G u l f  o f  M e x ic o ,  5 1  m i l e s ;  b r a n c h ,  H a v a n a ,  
F l a . ,  t o  Q u i n c y ,  1 2  m i l e s ;  t o t a l ,  1 9 6  m i l e s .  A l s o  o p e r a t e s  s t e a m e r  l i n e  
f r o m  C a r r a b c l l c  t o  A p p a l a c h i c o l a ,  F l a .  S t o c k ,  $ 3 5 0 ,0 0 0 :  p a r .  $ 1 0 0 .  I n  
J u n e  1 9 0 9  P r e s i d e n t  W i l l i a m s ,  I t  w a s  r e p o r t e d ,  p u r c h a s e d  t h e  m i n o r i t y  
s t o c k  a n d  p r a c t i c a l l y  a l l  o f  t h e  o u t s t a n d i n g  b o n d s .  V . 8 8 .  p .  1 4 3 7 .  B o n d j ,  
s e c  t a b i c  a b o v e .  C u r r e n t  l i a b i l i t i e s ,  A c . ,  J u n e  3 0  1 9 1 0 ,  $ 7 8 2 , 9 4 0 .  The 
s t o c k h o l d e r s  o n  N o v .  1 3  1 9 0 6  a u t h o r i z e d  $ 1 ,2 2 5 , 0 0 0  6 %  n o n - c u m .  pref.  
s t o c k  o n  1 6 8  H  m i l e s ,  t h e n  o p e r a t e d ,  w i t h  $ 8 ,0 0 0  p e r  m i l e  f o r  a d d i t i o n a l  
m i l e a g e ;  n o  n e w  s t o c k  h a d  b e e n  I s s u e d  t o  J u l y  1 9 1 0 .

F o r  y e a r  e n d i n g  J u f i c  3 0  1 9 1 1 ,  g r o s s ,  $ 4 8 7 ,1 3 4 :  n e t ,  $ 8 9 , 1 2 3 .  I n  1 9 0 9 - 1 0 ,  
g r o s s ,  $ 4 1 7 ,7 5 6 ;  n e t ,  $ 7 7 ,2 2 5 ;  o t h e r  I n c o m e ,  $ 2 5 0 ;  i n t . ,  t a x e s ,  A c . ,  $ 1 1 9 ,3 2 2 ;  
b a l . ,  d c f . .  $ 4 1 , 8 4 6 .  I n  1 9 0 8 - 0 9 ,  g r o s s .  $ 4 0 1 ,7 6 1 ;  n e t ,  $ 6 3 , 2 7 7 .  P r e s . ,  
J .  P .W i l l i a m s ;  S e c . - T r e a s . ,  L . G . P a p y ,  B a l n b r l d g c ,  G a .—  ( V . 8 8 .  p .  1 4 3 7 . )

G E O R G IA  &  F L O R ID A  R Y . — O w n s  f r o m  M a d i s o n ,  F l a .  ( 4 0  m i l e s  f r o m  
G u l f  o f  M e x i c o ) ,  t o  K c y s v l l l c ,  G a . .  2 2 4 . 6  m i l e s ;  t r a c k a g e ,  K e y s v l l l e  t o  A u 
g u s t a ,  G a . .  2 5 .9  m . ;  o t h e r  t r a c k a g e ,  3 . 7  r n . ;  b r a n c h e s ,  9 8 .0  m . ;  t o t a l  

1 9 1 1 ,  3 5 2 . 2  m i l e s .  O w n s  s t o c k  o f  G e o r g i a  A  F l o r i d a  T e r m .  C o . ,  
w h i c h  p r o v i d e s  t e r m i n a l  f a c i l i t i e s  a t  A u g u s t a  a n d  V a l d o s t a  a n d  g u a r a n t e e s  
I t s  1 s t  M . 6 %  b o n d s  ( $ 2 0 0 ,0 0 0  a u t h .  I s s u e ) .  A c o n s o l i d a t i o n  In  A u g .  1 9 0 7  
o f  M l l l c n  A  S o u t h w e s t e r n  a n d  o t h e r  r o a d s ,  a c q u i r e d  b y  s y n d i c a t e  o r g a n i z e d  
b y  M l d d c n d o r f ,  W i l l i a m s  A  C o .  a n d  I n t e r n e t .  T r .  C o .  o f  B a l t i m o r e  a n d  
J o h n  L .  W i l l i a m s  A  S o n s ,  R i c h m o n d ,  V a .  V .  8 2 ,  p .  1 2 1 1 ;  V . 8 5 ,  p .  3 4 6 :  
V .  8 7 .  p .  4 8 0 ,  9 3 6 ,  1 5 3 3 ;  V .  8 8 .  p .  6 8 1 .

S T O C K ,  A C .— C o m m o n  s t o c k ,  $ 1 5 ,0 0 0  p e r  m i l e  a n d  n o n - c u m u l a t l v e  p r e 
f e r r e d ,  $ 1 0 , 0 0 0 .  O u t s t a n d i n g  J u l y  1 9 1 1 ,  c o m m o n .  $ 5 ,2 5 0 , 0 0 0 ;  p r e f e r r e d ,  
$ 3 ,5 0 0 , 0 0 0 .  A f t e r  4 %  o n  p r e f . ,  c o m m o n  Is  e n t i t l e d  t o  4 % ,  t h e n  p r e f .  t o  
2 %  a d d i t i o n a l ,  t h e n  c o m m o n  t o  a l l  o t h e r  e a r n i n g s .  B o n d s  t o  b e  l i m i t e d  to  
$ 1 2 , 0 0 0 , 0 0 0  a t  $ 2 0 ,0 0 0  p e r  m i l e ,  o f  w h i c h  $ 0 ,8 1 2 , 0 0 0  h a v e  b e e n  I s s u e d ,  
$ 5 ,6 0 0 , 0 0 0  o f  w h i c h  a r c  i n  t h e  h a n d s  o f  t h e  p u b l i c ,  $ 2 1 2 ,0 0 0  a r c  r e s e r v e d  t o  
r e t i r e  t h e  M l l l c n  A  S o u t h w e s t e r n  b o n d s  a n d  $ 5 0 0 ,0 0 0  a r c  l u  t h e  t r e a s u r y .  
V .  8 5 .  o .  2 2 1 .  5 3 0 .  C a r  t r u s t s  J u n e  3 0  1 9 1 1 .  $ 2 0 3 ,3 6 7 .

R E P O R T . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1  I n  V . 9 4 ,  p .  2 0 3 ,  s h o w e d  ( 3 3 2  
a v e r a g e  m i l e s ) :  G r o s s .  $ 7 0 4 ,9 3 6 ;  n e t ,  $ 1 3 3 ,7 9 9 ;  o t h e r  I n c o m e ,  $ 1 0 7 ,8 2 8 ;  
c h a r g e s ,  $ 2 0 9 ,9 0 5 :  b a l a n c e ,  s u r p l u s ,  $ 3 1 ,7 2 2 .  P r e s . .  J o h n  S k e l t o n  W i l 
l i a m s ;  S e c . ,  C . T . W i l l i a m s ;  T r e a s . ,  R u t h e r f o o r d  F l e e t . — ( V .  9 4 .  p .  2 0 3 . )

G E O R G IA  A lID L A N D  R Y . — O w n s  r o a d  f r o m  C o l u m b u s  t o  M c D o n o u g h ,  
G a . ,  9 8  m i l e s .  L e a s e d  f r o m  J u l y  1 1 8 9 0  f o r  9 9  y e a r s  t o  t h e  S o u t h e r n  R a i l 
w a y  C o . f o r  $ 4 9 , 5 0 0  a n n u a l  r e n t a l  ( b e i n g  I n t e r e s t  o n  t h e  f i r s t  m t g e .  b o n d s ,  
A c . )  a n d  $ 2 ,5 0 0  f o r  C o l u m b u s  t e r m i n a l  p r o p e r t y .  S t o c k  I s  $ 1 ,0 0 0 , 0 0 0 ,  
o w n e d  b y  S o u t h e r n  R a i l w a y  C o .— ( V .  6 3 .  p .  3 6 1 ;  V .  8 2 ,  p .  7 5 1 . )

G E O R G IA  R R .  &  B A N K IN G  CO.— O w n s  f r o m  A u g u s t a .  G a . ,  t o  A t l a n t a .  
G a . ,  171  m . ;  b r a n c h e s  t o  W a s h i n g t o n  a n d  A t h e n s ,  5 8  m . ;  M a c o n  A  A u g u s t a  
R R .  ( p r o p r i e t a r y  r o a d ) ,  C a m a k ,  G a . ,  t o  M a c o n ,  G a . ,  7 4  m . ;  t r a c k a g e ,  4  r a . ;  
t o t a l ,  3 0 7  m .  O w n s  5 0 %  s t o c k  o f  W e s t e r n  R y .  o f  A l a .  ( t h e  C e n t r a l  o f  Ga. 
R y .  o w n i n g  t h e  o t h e r  h a l f ) : a l s o  o w n e d  a  4 7 %  I n t e r e s t  I n  A t l .  A  W e s t  P o i n t ,  
b u t  s o l d  s a m e  I n  1 9 1 0 -1 1  t o  t h e  le s s e e s  a t  $ 1 3 5  p e r  s h a r e ,  w i t h  t h e  o p t i o n  o f  
p u r c h a s e  a t  s a m e  p r i c e  o n  e x p i r a t i o n  o f  l e a s e .  • •Lease.— I n  1 8 8 1  r o a d  l e a s e d  f o r  9 9  y e a r s  t o  W .  M . W a d l e y  et al f o r U h e  
C e n t ,  o f  G a .  a n d  t h e  L o u l s v .  A  N a s h v . ,  a t  $ 6 0 0 , 0 0 0  D e r  y e a r ,  b u t  In  A p r i l  
1 8 9 9  t h e  L o u l s v .  A  N a s h v .  w a s  h e l d  t o  h a v e  a c q u i r e d  a l l  r i g h t s  u n d e r  t h e  
l e a s e ;  A t l a n t i c  C o a s t  C o .  J u l y  1 8 9 9  a c q u i r e d  h a l f  I n t e r e s t .  V .  6 8 ,  p .  7 2 2 ;  
V .  6 9 ,  p .  3 8 5 ,  5 9 1 ;  V . 7 0 .  p .  1 2 5 .  T a x  d e c i s i o n s .  V .  8 5 ,  p .  1 6 0 ,  1 3 3 9 ;  V .  8 6 .  
p .  9 8 1 :  V .  9 0 .  p .  5 5 9 .  O w n s  a  m a j o r i t y  ( $ 5 9 4 ,9 0 0 )  o f  s t o c k  o f j  " G e o r g i a  
R a i l r o a d  B a n k . " ' ' -  • •

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



5 8 RAILWAY STOCKS AND BONDS. [Vol. lxxxxiv.
R A IL R O A D  C O M P A N IE S  (For abbreviations, A c ., see notes on firs t page] M ilesRoad DateBonds ParValue A m ountO utstanding Rate

%
WhenPayable Last D ividend  and M aturity Places Where Interest and  D ividends are Payable

$ 1 ,0 0 0 $ 2 ,0 0 0 , 0 0 0
F i r s t  p r e f  s t o c k  n o n - c u m u l a t l v e  r e d e e m a b l e ................ 1 0 0 6 8 1 ,0 0 0 5  In  1 9 1 1 M A N N o v  2  1 9 1 1  2 ^ M  T  A  D  C o . B a l t ;  A N YS e c o n d  p r e f e r r e d  n o n - c u m u l t a l v e  $ 1 ,0 8 4 , 0 0 0 ________ 1 0 0 1 .0 8 4 .0 0 0 5  I n  1 9 1 1 M A N N o v  2  1 9 1 1  2 M
F i r s t  m o r t g a g e  g o l d  5 4 , 0 0 0 , 0 0 0 ........................... M e B a . c ’ 2 8 5 1 8 9 5 1 ,0 0 0 3 ,8 3 8 ,0 0 0 5  g J A J J u l y  1 1 9 4 5 d o  d o  •F i r s t  c o n s o l  m o r t g a g e  5 1 0 . 0 0 0 , 0 0 0  g o l d _____N ,c * & r 3 9 2 1 9 0 2 1 ,0 0 0 2 ,0 0 0 ,0 0 0 4  g J A J J u l y  1 1 9 5 2 d o  d o
E q u i p m e n t  t r u s t s  S e r  A  & 13 l a s t  I n s t a l l m e n t ________ ’0 2 - ’0 6 1 ,0 0 0 3 7 ,0 0 0 4 H M A S S e p t  1 9 1 2 B l a i r  A  C o , N e w  Y o r k
E q u i p m e n t  t r u s t  S c r  C  d u e  5 2 5 .0 0 0  s e m l - a n n _____E q ___ 1 9 1 0 1 ,0 0 0 4 0 0 ,0 0 0 4  44 g M A S T o  M c h  1 5  1 9 2 0 E q u i t a b l e  T r u s t  C o ,  N  Y

G e t t y s b u r g  &  H a r r i s b u r g — S o u t h  M t  f i r s t  m o r t g a g e . . 1 8 7 7 1 ,0 0 0 1 0 0 ,1 )0 0 5 A A 0 A p r  1 1 8 9 8 R e a d i n g  T e r m i n a l ,  P h l l a
G e t t y s b u r g  A  H a r r i s b u r g  f i r s t  m o r t g a g e  o l d  I s s u e . . 1 8 8 2 l  .0 0 0 2 5 0 ,0 0 0 6 A A o O c t  1 1 9 1 2 d o  d o

C o n s o l i d a t e d  m o r t g  g e  $ 5 6 5 ,0 0 0  g o l d  ( s e e  t e x t ) . . 3 5 1 8 9 1 1 ,0 0 0 2 1 5 ,0 0 0 5 A A o O c t  1 1 9 2 6 d o  d o
G i l a  V a l l e y  G l o b e  &  N o r t h e r n — S e e  A r i z o n a  E a s t e r n R R
G o s h e n  &  D c c k e r t o w n — 1 s t  A  2 d  M  ( $ 6 0 ,0 0 0  a r e  2 d s ) 12 ’8 8 - ’8 9 5 0 0  A c 2 4 6 ,5 0 0 6 V a r i o u s 1 9 2 8 - 1 9 2 9 N  B k  O r  C o , G o s h e n ,  N  Y
G o u v e r n e u r  &  O s w e g a t c h i e — 1 s t  M  g o l d  g u  p  A  l . U n . c 1 3 1 8 9 2 1 ,0 0 0 3 0 0 ,0 0 0 5  g J A D J u n e  1 1 9 4 2 G r a n d  C e n t  S t a t i o n ,  N  Y
G r a n d  R a p i d s  &  I n d i a n a  R y — S t o c k  $ 6 , 0 0 0 , 0 0 0 ---------- 1 0 0 5 .7 9 1 .7 0 0 S e e  t e x t A A () A p r  2 5  1 9 1 0  1 ^ O f f ic e  G r a n d  R a p ,  M ic h

F i r s t  M  m o s t l y  l a n d  g r a n t  g o l d  e x t e n d e d  I n  1 8 9 9 . c* 3 3 5 1 8 9 1 1 ,0 0 0 9 2 0 .0 0 0 3  44 g J A .J J u l y  1 1 9 4 1 W i n s l o w , L a n l c r A C o .N  YF i r s t  M  e x t e n d e d  g o l d  g u a r a n t e e d  b y  P e n n  R R . _ c * 3 3 5 1 8 9 1 1 .0 0 0 4 ,4 5 5 ,0 0 0 4  44 g J A J J u l y  1 1 9 4 1 d o  d o
S e c o n d  m o r t g a g e  $ 5 ,0 0 0 , 0 0 0  g o l d ___________________ c* 3 8 7 1 8 9 6 1 ,0 0 0 4 ,7 5 0 ,0 0 0 4  g A A O O c t  1 1 9 3 6 P h i l a d e l p h i a ,  P a

G r a n d  R a p i d s  A  N o r t h w — 1 s t  M  $ 5 ,0 0 0 , 0 0 0  g o l d _ . G P 1 9 0 8 1 ,0 0 0 7 9 .0 0 0 5  g F A A F e b  1 1 9 5 8 P h i l a d e l p h i a  A  C h i c a g o
G r a n d  T r u n k  P a c — F i r s t  M  £  g u a r  C a n  G o v t  ( t e x t ) c A r 1 ,7 5 5 1 9 0 5 £ 1 0 0  A c £ 7 ,2 0 0 , 0 0 0 3  $  o r  £ J A .1 J a n  1 1 9 6 2 B a n k  o f  M o n t ,  L o n  A  N YP r a i r i e  S e c t i o n  M  ( S e r  A )  £ 2 ,1 0 0 , 0 0 0 1  g u a r  p  a n d  1 9 1 6 1 9 0 5 £ 1 0 0  A c £ 2 ,1 0 0 , 0 0 0 4 A A O A p r  1 1 9 5 5 I C o ’s  O f f i c e ,  L o n d o n ,  o r

M o u n t a i n  S e c  M  ( S e r  B )  £ 2 . 0 5 0 , 0 0 0 )  b y  G r a n d 8 3 9 1 9 0 5 £ 1 0 0  A c £ 2 ,0 5 0 , 0 0 0 4 A A () A p r  1 1 9 5 5 [ B a n k  o f  M o n t r e a l ,L a k e  S u p e r i o r  D l v  1 s t  M  £ 1 ,5 5 0 , 0 0 0 J  T r u n k 1 8 8 1 9 0 5 £ 1 0 0  A c £ 1 ,5 5 0 , 0 0 0 4 A A o A p r  1 1 9 5 5 N e w  Y o r kD e b e n t u r e  s t o c k  $ 2 5 , 0 0 0 , 0 0 0  r e d  a t  1 0 5  a f t e r  1 9 3 6 $ 1 0 0 £ 4 ,0 0 0 , 0 0 0 4 M A s P e r p e t u a l 9  N  B r o a d  S t , L o n d o n , E OL o a n  $ 1 0 , 0 0 0 , 0 0 0  s e c u r e d  b y  m t g e  o n  P r a i r i e  s e c t i o n 1 9 0 9 4 1 9 1 9G r a n d  T r k  P a c  b r a n c h  l i n e s  1 s t  M  g u a r ,  s e e  t c x t - . c * 1 9 0 9 £ 1 0 0  A c £ 2 ,2 9 2 , 1 0 0 4 M A N 1 9 3 9 N  Y ,  M o n t r e a l  A  L o n d o n
1 8 8 2 £ 1 0 0 £ 2 2 , 4 7 5 , 9 9 34 %  g u a r a n t e e d  s t o c k  n o n - c u m u l a t l v e  £ 1 2 , 5 0 0 , 0 0 0 . 1 8 8 4 £ 1 0 0 £ 1 1 , 8 4 0 , 5 5 5 4  I n  1 9 1 1 S e m l - a n M a y  1 9 1 2  2 % C h e c k  f r o m  C o ’s  O f f i c e

F i r s t  p r e f e r e n c e  5 %  s t o c k  £ 3 , 4 2 0 , 0 0 0 .................................. ’7 3 - ’7 4 £ 1 0 0 £ 3 .4 2 0 , 0 0 0 5  f o r  ’ 10 S e m l - a n M a y  1 9 1 2  2 H d o  d o
S e c o n d  p r e f e r e n c e  s t o c k  £ 2 , 5 3 0 , 0 0 0 ........................................ * 7 3 -’7 4 £ 1 0 0 £ 2 ,5 3 0 , 0 0 0 5  f o r  ’ 10 S c m t - a n M a y  1 9 1 2  2 H d o  d o
T h i r d  p r e f e r e n c e  4 %  s t o c k  £ 7 , 1 6 8 , 0 5 5 ----------------------- 3 ,5 1 2 £ 1 0 0 £ 7 , 1 6 8 , 0 5 5 S e e  t e x t Y  e a r l y M a y  1 9 1 2  1 H d o  d o

D I V I D E N D S . —  1 * 8 2 .  8 3 - ’8 7 .  ’8 8 . ’8 9  t o  J a n . ' l l  S i n c e  t o  J a n . ’ 1 2
S i n c e  1 8 8 1 . ................% / 1 0 K  1 0  y r l y . l O H  11 y e a r l y .  3  q u a r .

D l v .  r a t e  I n c r e a s e d  I n  A p r .  1 9 1 1  f r o m  1 1  t o  1 2 % .  V .  9 2 ,  p .  1 7 9 5 .
E A R N I N G S  ( 3 0 7  m i l e s ) — / 1 9 1 1 ______ G r o s s .  $ 1 ,7 7 6 , 1 2 2 ;  n e t .  $ 5 4 9 ,3 6 2

J u l y  1 t o  D e c .  3 1 ,  6  m o n t h s . )  1 0 1 0 ______ G r o s s ,  1 ,6 4 3 ,7 2 8 ;  n e t ,  4 3 8 . 6 1 0R a i l r o a d  e a r n i n g s  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 3 ,2 1 0 , 2 9 2 ;  n e t ,  
$ 7 9 8 , 4 5 1 ;  o t h e r  I n c o m e ,  $ 1 0 7 ,7 2 2 ;  r e n t a l  t o  G a .  R R .  & D k g .  C o . ,  $ 6 0 0 , 0 0 0 ;  
i n t e r e s t ,  r e n t a l s  a n d  t a x e s ,  $ 1 2 8 ,0 3 7 ;  a d d i t i o n s  a n d  b e t t e r m e n t s ,  $ 7 9 ,2 9 8 ;  
b a l a n c e ,  s u r p l u s .  5 9 8 , 8 3 7 .— ( V .  9 0 ,  p .  1 3 6 2 ;  V . 9 2 ,  p .  7 9 5 . )

G E O R G IA  S O U T H E RN  & F L O R I D A  R Y . — (See M a p  o f Southern R y.)  —  
O w n s  f r o m  M a c o n ,  G a . ,  t o  F a l a t k a ,  F l a . ,  2 8 5  m i l e s ;  o n  N o v .  1 1 9 0 2  p u r 
c h a s e d  A t l .  V .  A  W .  R y . ,  V a l d o s t a ,  G a . ,  t o  J a c k s o n v i l l e ,  F l a . ,  1 0 7  m i l e s ;  
t r a c k a g e  I n t o  J a c k s o n v i l l e ,  3  m . ;  t o t a l ,  3 9 5 m .  V .  6 0 ,  p . 9 2 8 :  V .  7 9 .  p . 5 5 1 .  
A l s o  o w n s  o n e - e i g h t h  o f  s t o c k  o f  J a c k s o n v i l l e  T e r m .  C o .  V . 7 7 ,  p .  6 2 6 .

I n  1 9 0 3  t h e  s t o c k  o f  t h e  H a w k l n s v l l l e  A  F l o r i d a  S o u t h e r n  R y . ,  W o r t h  t o  
H a w k i n s v l l l c ,  G a . ,  4 4  m . ,  w a s  p u r c h a s e d ,  $ 3 2 5 , 0 0 0  Q r s t  m t g o .  5 %  b o n d s  
b e i n g  g u a r a n t e e d ,  p r l n .  a n d  I n t .  V .  7 9 .  p .  2 5 8 5 .

D I V I D E N D  o n  f 1 8 9 2 .  1 8 9 8 .  1 8 9 9 .  1 9 0 0 - 0 5 .  1 9 0 6 .  1 9 0 7 - 1 1 .
s e c o n d  p r e f e r r e d  ( % )  —  1  2  3  3  4  y e a r l y  4 H  5  y e a r l y

A f t e r  5 %  o n  c o m m o n ,  a l l  s t o c k s  s h a r e  e q u a l l y .
B O N D S .— F i r s t  m t g e .  o f  1 8 9 5  (Abstract ,  V .  6 1 ,  p .  4 2 9 )  p r o v i d e s  t h a t  t h -  

$ 6 8 4 , 0 0 0 / ( r s f  pref. stock s h a l l  b e  a  l i e n  s e c o n d  o n l y  t o  t h e  b o n d s  a n d  c o u p o  n s  
T h e  f i r s t  c o n s o l . 4 s  o f  1 9 0 2  a r e  f o r  t h e  a u t h o r i z e d  a m o u n t  o f  $ 1 0 , 0 0 0 , 0 0 0 ,  

o f  w h i c h  $ 4 , 6 8 4 , 0 0 0  a r e  I s s u a b l e  t o  r e t i r e  t h e  $ 4 ,0 0 0 , 0 0 0  5 s  a n d  $ 6 8 4 , 0 0 0  1 s t  
p r e f .  s t o c k  a n d  $ 3 ,3 1 6 , 0 0 0  a r e  r e s e r v e d  f o r  f u t u r e  n e e d s .  V .  7 5 ,  p .  9 8 0 .

L A T E S T  E A R N I N G S . — / 1 9 1 1 ................G r o s s ,  $ 1 ,2 4 6 , 1 6 7 ;  n e t ,  $ 3 2 2 , 5 5 0
6  m o s . ,  J u l y  1 t o  D e c .  3 1 . 1 1 9 1 0 ................G r o s s ,  1 ,2 3 1 ,0 0 2 ;  n e t ,  3 0 9 ,1 8 4

R E P O R T . — F i s c a l  y e a r  e n d s  J u n o  3 0 .  R e p o r t  f o r  1 9 1 0 - 1 1  I n  V .  9 3 ,  p .  
1 1 8 7 ,  s h o w e d ,  g r o s s ,  $ 2 ,3 9 9 , 3 9 8 ;  o p e r .  I n c o m e ,  $ 4 5 7 ,8 4 5 ;  o t h e r  I n c o m e ,  
5 1 2 5 ,6 2 8 ;  I n t .  o n  b o n d s .  A c . .  $ 3 2 9 ,4 8 8 :  d l v .  o n  s t o c k .  $ 8 8 , 4 0 0 .  I n  1 9 0 9 - 1 0 ,  
g r o s s .  $ 2 ,3 2 2 , 1 5 7 .  P r e s . ,  W .  W .  F i n l e y ,  N .  Y . — ( V .  9 3 ,  p .  1 1 8 7 . )

G E O R G IA  S O U T H W E S T E R N  & G U L F  R R . — P r o j e c t e d  t o  e x t e n d  f r o m  
A l b a n y ,  G a . ,  s o u t h w e s t  t o  S t .  A n d r e w s  3 a y ,  F l a . ,  o n  t h e  G u l f  o f  M e x i c o ,  
w i t h  b r a n c h  t o  D a w s o n ,  G a .  I n  F e b .  1 9 1 0  a c q u i r e d  c o n t r o l  o f  t h e  A l b a n y  
A  N o r t h e r n  R y . ,  e x t e n d i n g  f r o m  A l b a n y  n o r t h e a s t  t o  C o r d c l e ,  3 7  m i l e s ,  t h e  
$ 4 0 0 , 0 0 0  A l b a n y  A  N o r t h e r n  5 %  b o n d s  b e i n g  d e p o s i t e d  a s  c o l l a t e r a l  f o r  
p a r t  o f  p u r c h a s e  p r i c e .  V .  9 0 ,  p .  1 0 9 ,  5 0 2 .  S t o c k  a u t h . ,  $ 4 ,0 0 0 , 0 0 0 .  I n  
N o v .  1 9 0 8  H ie d  a  $ 4 ,0 0 0 , 0 0 0  m t g e .  t o  C a r n e g i e  T r u s t  C o .  o f  N .  Y .  t o  s e c u r e  
5 %  b o n d s .  I s s u a b l e  a t  $ 2 0 ,0 0 0  p e r  m i l e .  F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  
g r o s s  ( 3 5  m i l e s ) ,  $ 1 0 7 ,1 0 0 ;  n e t ,  $ 3 1 , 8 8 9 ;  t a x e s ,  $ 4 ,7 5 5 .  P r e s . ,  W .  M . 
L e g g ,  5 3 4  W a s h i n g t o n  A v c . ,  M a c o n ,  G a . ;  S e c .  a n d  T r c a s . ,  I I .  J .  B r u t o n .  
— ( V .  9 0 ,  p .  1 6 7 ,  5 0 2 . )

G E T T Y S B U R G  & H A R R I S B U R G  R Y . — C a r l i s l e  t o  G e t t y s b u r g ,  P a . ,  31 
r a . :  b r a n c h  t o  R o u n d  T o p ,  P a . ,  3  m . ;  b r a n c h  P i n e  G r o v e  F u r n a c e  t o  H u n 
t e r ’s  R u n ,  8  m .  ( H u n t e r ’s  R u n  A  S l a t e  B e l t  R R . ,  w h i c h  w a s  t a k e n  o v e r  
O c t .  3 1  1 9 1 0 ) .  T h e  R e a d i n g  C o . o w n s  $ 5 4 7 , 9 0 0  o f  t h e  $ 6 0 0 , 0 0 0  c a p i t a l  
s t o c k ;  $ 5 3 5 , 0 0 0  d e p o s i t e d  u n d e r  I t s  g e n .  m t g e .  o f  1 8 9 6 .  T h e  c o n s o l .  5 s  o f  
1 8 9 1  w e r e  g u a r a n t e e d  b y  P h i l a d e l p h i a  A  R e a d i n g  R R .  ( f o r e c l o s e d ) .

G IL A  V A L L E Y  G LOBE & N OR TH ER N  R Y . — C o n s o l i d a t e d  F e b .  1 1 9 1 0  
w i t h  A r i z o n a  E a s t e r n  R R . ,  I n c o r p o r a t e d  F e b .  1 1 9 1 0 .— ( V .  9 0 ,  p .  4 4 7 . )

G O U V E R N E U R  & OSVVEGATCHIE R R . — O w n s  f r o m  G o u v e r n c u r  t o  
E d w a r d s ,  N .  Y . ,  1 3  m i l e s .  S t o c k .  $ 3 5 0 ,0 0 0 ,  a l l  o w n e d  b y  N .  Y .  C e n t r a l ,  
w h i c h  g u a r a n t e e s  t h e  b o n d s .  S e e  V .  5 5 ,  p .  8 1 0 ,  a n d  V . 5 6 ,  p .  5 0 1 .

G R A N D  R A P I D S  & IN D IA N A  R Y .— (See M a p s o f P ennsylvan ia  R R .)  —  
O w n s  f r o m  t o r t  W a y n e ,  I n d . ,  t o  M a c k i n a w  C i t y ,  3 6 7  m . ;  b r a n c h e s ,  6 5  m . ;  
t o t a l  o w n e d ,  4 3 2  m i l e s ;  o p e r a t e s  t h e  f o l l o w i n g  r o a d s ,  b u t  h a s  n o t  a s s u m e d  
t h e  o l d  c o m p a n y ’s  l e a s e s  t h e r e o f :  C l n .  R i c h m o n d  A  F t .  W a y n e  R R . ,  8 6  m . ;  
T r a v e r s e  C i t y  R R .  ( n e a r l y  a l l  t h e  s t o c k  a n d  a l l  t h e  I n c o m e  b o n d s  o w n e d ) ,  
2 6  m . ;  M u s k e g o n  G r a n d  R a p i d s  A  I n d i a n a  R R . ,  3 7  m . ;  T r a v e r s e  C i t y  
L e e l e n a u  A  M a n l s t t q u c  R R . ,  T r a v e r s e  C i t y  t o  N o r t h p o r t ,  M i c h . ,  3 0  m i l e s  
( I n c l .  0  m .  t r a c k a g e ) .  S e e  V .  7 4 ,  p .  7 7 7 :  V .  7 6 ,  p .  8 1 1 ;  V . 8 2 .  p .  9 8 8 ,  1 0 9 8 .  

H I S T O R Y . — S u c c e s s o r  A u g .  1 1 8 9 6  o f  Railroad, f o r e c l o s e d  ( V .  6 3 ,  p .  1 5 3 )  # 
S T O C K .— S t o c k ,  $ 6 ,0 0 0 , 0 0 0 ,  o f  w h i c h  P e n n s y l v a n i a  I n t e r e s t s  a r e  s u p 

p o s e d  t o  o w n  a l l  o r  n e a r l y  a l l .  P e n n .  C o .  o n  J a n .  1 1 9 1 1 o w n e d  $ 2 ,9 0 2 , 6 0 0 .
D I V I D E N D S . — 1 9 0 0 ,  1 % ;  1 9 0 1 ,  2 % ;  1 9 0 2  t o  A p r i l  1 9 1 0 .  3 %  ( y e a r l y ) :  

n o n e  s i n c e .  S e e  V .  9 1 ,  p .  1 6 0 .
B O N D S .— T h e  f i r s t  m t g e .  b o n d s  e x t e n d e d  a t  \  XA %  a r e  e n d o r s e d  w i t h  t h e  

g u a r a n t y  o f  t h e  P e n n .  R R .  C o .  t o  p u r c h a s e  t h e  c o u p o n s  a s  t h e y  m a t u r e ,  a n d  
t h e  b o n d  I t s e l f  a t  m a t u r i t y .  S e c  g u a r a n t y ,  V .  5 6 ,  p .  6 4 9 ;  V .  6 9 ,  p .  1 1 9 3 .  
O f  t h e  2 n d s ,  $ 8 8 8 , 0 0 0  w e r e  o w n e d  J a n .  t  1 9 1 1  b y  P e n n s y l v a n i a  R R .  a n d  
$ 3 ,2 3 7 , 0 0 0  b y  t h e  P e n n s y l v a n i a  C om pany. E q u i p m e n t  t r u s t  o b l i g a t i o n s  
D e c .  3 1  1 9 1 0 ,  $ 3 6 2 ,0 2 5 .

R E P O R T . — R e p o r t  f o r  1 9 1 0  I n  V .  9 2 ,  p .  1 4 3 1 .  I n  1 9 1 0  c a r r i e d  3 ,0 9 9 ,7 2 3  
t o n s  o f  f r e i g h t ,  o f  w h i c h  3 6 %  w a s  l u m b e r ,  A c . ,  a n d  2 4 %  c o a l  a n d  c o k e .  Year ending Dec. 3 1 —  1 9 1 0 .  1 9 0 9 .  1 9 0 8 .  1 9 0 7 .
M il e s  o p e r a t e d __________________  4 3 3  4 3 3  4 3 6  4 2 6
G r o s s  i n c o m e ____________________ $ 4 ,1 2 5 , 4 1 9  $ 3 ,9 1 8 , 3 7 1  $ 3 ,4 9 8 , 1 4 8  $ 4 ,1 4 9 , 6 9 4
N e t  o v e r  e x p e n s e s  a n d  t a x e s .  5 9 0 , 5 3 0  8 1 8 , 7 1 9  7 2 7 ,7 5 1  8 0 1 ,2 9 9

O t h e r  I n c o m e ,  $ 4 1 ,3 9 6 ;  I n t e r e s t  a n d  o t h e r  c h a r g e s ,  A c . ,  $ 6 1 0 ,5 5 8 :  a d d ’n s  
a n d  b e t t e r m e n t s ,  $ 9 2 ,6 7 0 :  d l v s .  (1  Vj % ).  $ 8 6 ,8 6 5 ;  b a l „  d c f . ,  $ 1 9 9 , 5 6 3 .—  
( V .  9 0 .  p .  1 1 6 6 ;  V .  9 1 ,  p .  1 1 6 0 ;  V .  9 2 ,  p .  1 4 3 1 . )

G R A N D  R A P I D S  A N O R T H W E ST E R N  R R . — T o  e x t e n d  f r o m  G r a n d  
R a p i d s ,  M i c h . ,  t o  L u d i n g t o n ,  9 5  m i l e s ,  o f  w h i c h  1 0  m .  g r a d e d  I n  J u l y  1 9 1 1 .  
S t o c k ,  c o m m o n ,  $ 2 ,5 0 0 , 0 0 0 ;  p r e f .  6 %  c u m . ,  $ 5 0 0 ,0 0 0 ;  p a r .  $ 1 0 0 .  O f  t h e  
b o n d s  ( $ 5 ,0 0 0 ,0 0 0  a u t h o r i z e d  I s s u e ) ,  $ 1 ,0 0 0 , 0 0 0  Is  r e s e r v e d  f o r  e x t e n s i o n s  
a n d  I m p r o v e m e n t s .  V . 8 6 , p .  1 5 2 9 .  P r e s . ,  M a r s h a l l  F .  B u t t e r s ;  T r e a s . ,  
G e o .  N .  .S t r a y s ;  S e c . ,  W a l t e r s .  S y r c t t ,  L u d i n g t o n ,  M i c h .— ( V .  8 6 , p .  1 5 2 9 .)

G R A N D  T R U N K  P A CIFIC R Y . — (See M a p .)— T h i s  n e w  t r a n s c o n t i n e n 
t a l  r a i l w a y  a c r o s s  C a n a d a  h a s  r e c e i v e d  t h e  a p p r o v a l  o f  t h e  C a n a d i a n  G o v e r n 
m e n t  a n d  w i l l  b e  c a r r i e d  t h r o u g h  w i t h  t h e  J o i n t  f i n a n c i a l  s u p p o r t  o f  t h e  
G o v e r n m e n t  a n d  t h e  G r a n d  T r u n k  R y .  C o .  o f  C a n a d a .  I t  w i l l  c o n s i s t  o f  a  
m a i n  l i n e  o f  a n  e s t i m a t e d  l e n g t h  o f  a b o u t  3 ,5 5 0  m i l e s ,  f r o m  M o n c t o n ,  N e w  
B r u n s w i c k ,  t o  P r i n c e  R u p e r t ,  B .  C . ,  o n  P a c i f i c  O c e a n ,  a b o u t  3 0  m i l e s  s o u t h  
o f  s o u t h e r n  b o u n d a r y  o f  A l a s k a ,  w i t h  b r a n c h  1 8 8  m i l e s ,  v i z . :

1 .  Leased L in e , Now  B eing B u ilt by Canadian Government—  M iles.
E a s t e r n  D l v . ,  M o n c t o n ,  N .  B . ,  v i a  Q u e b e c  t o  W i n n i p e g ,  a b o u t _____1 ,8 0 0

( T o  b o  l e a s e d  f o r  5 0  y e a r s  t o  G r a n d  T r u n k  P a c i f i c  R y .  C o .— f o r  
f i r s t  7  y e a r s  a t  c o s t  o f  o p e r a t i n g  o n l y  a n d  f o r  r e m a i n i n g  4 3  y e a r s  
a t  3 %  o n  c o s t  o f  c o n s t r u c t i o n )  ( b u t  s e e  V .  8 0 ,  p .  9 9 7 ) .

2 .  Western D ivision , B u ilt and Owned by C om pany—a. P r a i r i e  S e o t l o n ,  W i n n i p e g  t o  R o c k y  M o u n t a i n s ,  a b o u t ...................... ... 9 1 6b. M o u n t a i n  D i v i s i o n ,  R o c k y  M o u n t a i n s  t o  P a c i f i c  O c e a n ,  a b o u t ___  8 3 9
3 .  L ake Superior Branch, B u ilt and Owned by C om pany—

T h u n d e r  B a y  o n  L a k e  S u p e r i o r  t o  J u n c t i o n  w i t h  E a s t e r n  D i v i s i o n ,  
e a s t  o f  W i n n i p e g  ( c o m p l e t e d  In  N o v e m b e r  1 9 0 8 ) ....... ................................. 1 8 8

O f  t h e  P r a i r i e  S e c t i o n ,  W i n n i p e g  t o  E d m o n t o n .  7 9 3  i n l l c s . w a s  c o m p l e t e d  
J u l y  1 9 0 9 ;  f r o m  F o r t  W i l l i a m  t o  W i n n i p e g ,  4 4 7  m i l e s ,  w a s  o p e n e d  S e p t .  
1 9 1 0 ;  E d m o n t o n  w e s t  t o  W o l f  C r e e k ,  1 3 0  m i l e s ,  w a s  o p e n e d  F e b .  1 9 1 0 .  
O n  m o u n t a i n  s e c t i o n ,  f r o m  W o l f  C r e e k  t o  1 ,0 7 4  m i l e s  w e s t  o f  W i n n i p e g  w a s  
c o m p l e t e d  D e c .  1 9 1 1 , m a k i n g ,  w i t h  L a k e  S u p e r i o r  b r a n c h ,  1 ,5 2 1  m i l e s  o f  
c o n t i n u o u s  l i n e  I n  o p e r a t i o n ;  1 0 0  m i l e s  e a s t  f r o m  P r i n c e  R u p e r t  w a s  c o m 
p l e t e d  I n  1 9 1 0  a n d  c o n t r a c t s  l e t  f o r  3 1 4  m i l e s  a d d i t i o n a l .  C o n t r a c t  h a s  
b e e n  l e t  f o r  4 1 0  m i l e s  f r o m  T c t e  J a u n e  C a c h e  t o  A l d c r m c r c ,  B .  C . ,  
w h i c h  p l a c e s  e n t i r e  m a i n  l i n e  W e s t e r n  d i v i s i o n  u n d e r  c o n s t r a c t .  C o n t r a c t s  
h a v e  a l s o  b e e n  l e t  o n  a l l  p o r t i o n s  o f  t h e  r o a d  t o  b o  b u i l t  b y  t h e  G o v e r n m e n t .  
V . 8 4 ,  p .  1 0 5 2 ;  V . 8 6 , p .  7 9 4 ,  1 1 0 0 ; V . 8 7 ,  p .  6 7 7 ,  8 7 3 ;  V .  8 9 ,  p .  2 2 4 ,  1 2 1 7 ;  
V .  9 2 ,  p .  9 5 6 ,  1 2 3 8 .  L e a s e s  W i n n i p e g  t e r m i n a l s .  V . 8 9 ,  p .  0 6 6 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  b y  C a n a d i a n  L e g i s l a t u r e  I n  1 9 0 3 .  S o o  
f u l l  s t a t e m e n t  I n  V . 8 0 ,  p .  9 9 6 ;  V .  8 1 ,  p .  1 3 1 6 .  A s  t o  G r a n d  T r u n k  P a c i f i c  
B r a n c h  L i n e s  C o . ,  s e c  V .  9 0 .  p .  1 0 1 4  ( a l s o  b o n d s  b e l o w ) ;  V .  8 2 ,  p .  3 3 3 ;  
V .  8 6 . p .  1 1 0 0 ;  V .  8 8 , p .  2 9 5 .  8 2 2 ,  1 3 7 2 ,  1 4 3 7 .  N e w  l i n e s .  V .  8 9 ,  p .  1 4 8 2 .  
1 5 6 2 ,  V .  9 1 ,  p .  1 3 2 7 . I n  O c t .  1 9 1 1  a b o u t  1 ,4 0 0  m i l e s  o f  b r a n c h e s  
w e r e  u n d e r  c o n s t r u c t i o n ,  o f  w h ic h  a b o u t  5 0 0  w e r e  c o m p l e t e d  I n  1 9 1 1 .  V .  9 2 ,  
p .  8 8 1 ,  1 2 3 8 ;  V .  9 3 .  p .  1 1 0 5 .

S T O C K . — A u t h o r i z e d ,  $ 4 5 , 0 0 0 , 0 0 0  ( p a r  o f  s h a r e s ,  $ 1 0 0  e a c h ) ,  o f  w h lo h  
t h e  $ 2 5 , 0 0 0 , 0 0 0  c o m m o n  Is  o w n e d  b y  t h e  G r a n d  T r u n k  R y .

B O N D S .— T h e  C a n a d i a n  G o v e r n m e n t  a g r e e d  t o  g u a r a n t e e  3 %  1 s t  m t g e .  
b o n d s  f o r  a n  a m o u n t  u p  t o  7 5 %  o f  t h e  c o s t  o f  c o n s t r u c t i o n  o f  t h e  W e s t e r n  
d i v i s i o n ,  s u c h  a m o u n t  ( a )  I n  t h e  c a s e  o f  t h e  P r a i r i e  S e c t i o n  n o t  t o  e x c e e d  
$ 1 3 , 0 0 0  p e r  m i l e ,  o r  £ 3 , 2 1 0 , 0 0 0  In  a l l ;  a n d  (b) t h r e e - q u a r t e r s  o f  t o t a l  c o s t  
p e r  m i l e  f r o m  t h e  m o u n t a i n s  t o  P a c i f i c  C o a s t ,  c a l l e d  M o u n t a i n  S e c t i o n .  
T o t a l  I s s u e ,  £ 1 4 . 0 0 0 , 0 0 0 ;  R o y a l  T r u s t  C o . ,  C a n a d a ,  t r u s t e e .  V .  8 0 ,  p .  
9 9 6 ,  1 2 3 4 , 1 3 6 3 ; V . 8 1 .  p .  5 0 7 ,  6 1 3 ;  V .  8 9 ,  p .  2 2 4 .  2 8 6 ;  V .  9 1 ,  p .  2 1 4 ,  2 7 6 .  
D e c i s i o n  a s  t o  g u a r a n t y  b y  G o v ' t .  V . 9 3 ,  p .  1 3 8 6 , 1 4 6 2 .

S c r i e s  “ A ”  ( P r a i r i e  S e c .)  4 %  b o n d s ,  t o t a l  I s s u e  l i m i t e d  t o  £ 2 , 1 0 0 , 0 0 0 ,  a n d  
S e r i e s  “ B ”  ( M o u n t a i n  S e c .)  4 %  b o n d s ,  n o t  t o  e x c e e d  £ 2 , 0 5 0 , 0 0 0 ,  a r e  s e c u r e d  
b y  a  s e c o n d  m t g e .  ( N a t i o n a l  T r u s t  C o . .  T o r o n t o ,  t r u s t e e )  o n  t h e  r a i l w a y ,  
e q u i p m e n t  a n d  t o l l s  o f  t h e  c o . ,  I n c l u d i n g  I t s  l e a s e h o l d  I n t e r e s t  I n  t h e  E a s t e r n  
D i v i s i o n ,  b u t  n o t  b r a n c h  l i n e s  e x c e e d i n g  6  m i l e s  I n  l e n g t h ,  s h i p s ,  g r a n t s  o f  
l a n d s  ( o t h e r  t h a n  f o r  r a i l w a y  p u r p o s e s )  a n d  t h e  r o l l i n g  s t o c k  o f  t n c  E a s t . D l v .  
o r  o f  t h e  a b o v e - m e n t i o n e d  b r a n c h  l i n e s  o f  o v e r  6  m i l e s .  T h e s e  b o n d s  a r e  
g u a r ,  a s  t o  p r l n .  a n d  I n t .  b y  t h e  G r a n d  T r u n k  R y .  C o .  S e e  f o r m  I n  V .  8 0 ,  
p .  9 9 6 ;  a l s o  s e c  V . 8 0 ,  p .  9 9 6 ;  V . 8 6 . p .  7 9 4 ;  V . 9 0 ,  p .  1 1 6 5 ; V .  9 2 .  p .  7 2 5 .

A l t h o u g h  t h e  m o r t g a g e  t o  s e c u r e  t h e  3 %  b o n d s  g u a r a n t e e d  b y  t h e  G o v e r n 
m e n t  r a n k s  b e f o r e  t h e  m t g e s .  s e c u r i n g  A  a n d  B  b o n d s  g u a r a n t e e d  b y  t h e  
G r a n d  T r u n k  R y .  o f  C a n a d a ,  y e t  a n  a g r e e m e n t  s c h e d u l e  t o  a n  A c t  o f  1 9 0 4  
p r o v i d e s  I n  e f f e c t  t h a t  In  t h e  e v e n t  o f  d e f a u l t  b y  t h e  c o m p a n y  f o r  5  y e a r s  In  
p a y m e n t  o f  t h e  I n t .  o n  t h e  3 %  b o n d s ,  t h e  r e m e d y  o f  t h e  G o v e r n m e n t  s h a l l  
b o  t o  p u t  I n  a  m a n a g e r  w i t h  t h e  c o n c u r r e n c e  o f  t h e  c o m p a n y  t o  o p e r a t e  t h e  
W e s t e r n  D i v i s i o n  a n d  t o  c o l l e c t  a n d  d i s t r i b u t e  n e t  e a r n i n g s  o f  e a c h  p a r t i c u l a r  
d i v i s i o n  pari passu  b e t w e e n  t h e  h o l d e r s  o f  t h e  b o n d s  g u a r ,  b y  t h e  G o v t ,  
a n d  t h e  h o l d e r s  o f  t h e  b o n d s  g u a r ,  b y  t h e  G r a n d  T r u n k  R y .  C o . In  t h e  p r o 
p o r t i o n  o f  7 5 %  o f  s u c h  e a r n i n g s  t o  t h e  h o l d e r s  o f  t h e  G o v t  b o n d s  a n d  2 5  
t o  t h e  h o l d e r s  o f  t h e  b o n d s  o f  t h i s  d iv i s i o n  g u a r ,  b y  t h e  G r a n d  T r u n k  R y .  C o .

I n  M a y  1 9 0 9  t h e  D o m i n i o n  G o v e r n m e n t  a g r e e d  t o  l o a n  n o t  e x c e e d i n g  
$ 1 0 ,0 0 0 ,0 0 0 . r e p a y a b l e  I n  1 0  y e a r s  o r  a t  a n y  t i m e  o n  6  m o n t h s ’ n o t i c e .  
I n t e r e s t  t h e r e o n  t o  b e  4 % ,  p a y a b l e  s c m l - a n n u a l l y ,  s e c u r e d  b y  t h e  c o m 
p a n y ’s  b o n d s  t o  t h e  s a m e  a m o u n t ,  m a t u r i n g  1 9 1 9 , g u a r .  p r l n .  a n d  I n t .  b y  
t h e  G r a n d  T r u n k ,  u n d e r  a  m t g e .  o n  t h e  P r a i r i e  S e c t i o n ,  s u b j e c t  t o  e x i s t i n g  
p r i o r  l i e n s .  V .  8 8 , p .  8 2 2 ,  1 1 9 4 , 1 0 6 1 , 1 2 5 3 ; V .  9 0 ,  p .  1 1 6 5 .

L a k e  S u p e r i o r  b r a n c h  b o n d s ,  t o t a l  I s s u e  l i m i t e d  t o  £ 1 , 5 5 0 , 0 0 0 ,  a r e  s o -  
c u r e d  b y  a  1 s t  m t g e .  o n  a l l  t h e  1 8 8 - m I lc  L a k e  S u p e r i o r  D l v .  a n d  a r c  g u a r a n 
t e e d ,  p r l n .  a n d  I n t . ,  b y  t h e  G r a n d  T r u n k  R y .  C o .  ( V .  8 0 ,  p .  9 9 6 . )

I n  1 9 0 9  A c t s  w e r e  p a s s e d  b y  t h e  p r o v i n c e s  o f  S a s k a t c h e w a n  a n d  A l b e r t a ,  
a u t h o r i z i n g  t h e  r e s p e c t i v e  p r o v i n c e s  t o  g u a r a n t e e ,  p r l n .  a n d  I n t . ,  a t  t h e  r a t e  
o f  $ 1 3 ,0 0 0  p e r  m i l e ,  f i r s t  m t g e .  b o n d s  t o  b e  I s s u e d  b y  t h e  Grand T run k  P acific  Branch L ines Co. f o r  t h e  c o n s t r u c t i o n  o f  n e w  l i n e s ,  v i z . ,  6 7 0  m i l e s  I n  S a s 
k a t c h e w a n  a n d  4 9 1  i n  A l b e r t a ,  t o  b e  w o r k e d  u n d e r  a g r e e m e n t  b y  t h e  G r a n d  
T r u n k  P a c i f i c  R y .  P o w e r  Is  g i v e n  t o  I s s u e  a d d i t i o n a l  b o n d s  u p  t o  $ 2 ,0 0 0  
p e r  m i l e ,  m a k i n g  $ 1 5 ,0 0 0  p e r  m i l e .  V . 9 0 ,  p .  1 0 4 4 ,  1 1 6 5 ;  V .  8 8 . 1 4 3 7 .

D E B E N T U R E  S T O C K .— I n  1 9 0 6  $ 2 5 , 0 0 0 , 0 0 0  d e b e n t u r e  s t o c k  w a s  a u 
t h o r i z e d .  o f  w h ic h  $ 1 5 , 0 0 0 , 0 0 0  ( £ 3 , 0 0 0 . 0 0 0 ) , l i l t .  g u a r ,  b y  t h e  G r .  T r .  R y .  
u n d e r  c e r t a i n  c o n d i t i o n s  ( s e e  V . 8 4 ,  p .  5 7 0 ) ,  t o  b e  I s s u e d  a s  p e r p e t u a l  d e b .  
s t o c k ;  o f  t h i s ,  £ 3 .0 0 0 , 0 0 0  w a s  s o ld  In  1 9 0 7  t o  1 9 0 9  a n d  £ 1 . 0 0 0 , 0 0 0  w a s  
o f f e r e d  I n  J a n .  1 9 1 0  a t  £ 9 2 > * .  V .  8 8 , p .  6 2 4 ;  V .  9 0 .  p .  3 0 3 .  _

I n  1 9 1 2  w i l l  a p p l y  f o r  a u t h o r i t y  t o  I s s u e  n o t  e x c e e d i n g  £ 5 . 0 0 0 , 0 0 0  p e r 
p e t u a l  o r  t e r m i n a b l e  d e b e n t u r e  s t o c k  t o  p r o v i d e  f o r  c o m p l e t i o n  o f  t h e  r o a d ,  
p u r c h a s e  o f  r o l l i n g  s t o c k ,  c o n s t r u c t i o n  o f  b r a n c h e s ,  A c .  V .  9 4 ,  p .  2 0 7 .

O F F I C E R S . — P r e s . .  C h a r l e s  M . H a y s ,  M o n t r e a l ;  C a n . :  S e e . ,  I l c n r y  
P h i l i p s ;  T r e a s . ,  F r a n k  S c o t t . — ( V . 9 3 ,  p .  1 7 8 6 ;  V . 9 4 ,  p .  2 0 7 . )  •

G R A N D  T R U N K  R Y .  OF C A N A D A . — (See  M a p . ) — Q u e b e c ,  C a n . ,  
M o n t r e a l  t o  C h i c . ,  I I I . ;  a l s o  t o  P o r t l a n d ,  B u f f a l o ,  D e t r o i t ,  T o l e d o ,  A c .

S Y S T E M  P R O P E R M iles.
L i n e s  o w n e d ....................   2 ,9 5 2Leased— partly owned.
A t l a n t i c  &  S t .  L a w r e n c e ,  P o r t 

l a n d , M e . , t o  I s l a n d  P o n d ,  V t .  1 6 5
B u f f a l o  A  L a k e  H u r o n ___________ 1 6 4
C l n c l n .  S a g .  A  M a c k i n a w ............. ... 5 3
O t h e r  l i n e s ............. ................  2 0 2

T o t a l  I n  e a r n i n g s . . 3 , 5 3 6

R E P O R T E D  S E P A R A T E L Y .  M ajority  stock owned. M iles
C e n t r a l  V e r m o n t *
G r a n d  T r u n k  W e s t e r n * ________E ntire  stock owned.
D e t r o i t  G r a n d  H a v e n  A  M U * .
T o l .  S a g .  A  M u s k e g o n ...................Jo in tly  owned.
D e t r o i t  A  T o l e d o  S h o r e  L i n e .

5 3 1
3 4 7
1 9 1

9 6
7 9

T o t a l  r o a d .......... .............. .................... 4 , 7 8 0
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R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . ,  see notes on f ir s t  page] M ilesRoad DateBonds ParValue A m ountO utstanding Rate% WhenPayable L a s t  Dividend  and M aturity

.1
3 .5 1 2 ( 1 8 7 4

{ 1 8 7 4
£ 1 0 0
£ 1 0 0

£ 4 , 2 7 0 , 3 7 5
£ 1 8 , 3 7 1 , 5 4 2

5
4

J A  J  
Q — J

1 4 I r r e d e e m a b l e
I r r e d e e m a b l e

1 1 8 6 9 £ 1 0 0 £ 3 7 3 , 0 0 0 6 J A J J u l y  1 1 9 1 9
8 3 6  H V a r £ 1 0 0 £ 2 , 7 2 3 . 0 8 0 5 F A A I r r e d e e m a b l e
4 9 0  H / 1 8 6 8 £ 1 4 , 6 0 0 6 A A O I r r e d e e m a b l e

1 1 8 8 4 £ 3 2 2 , 8 1 5 4 F A A I r r e d e e m a b l e
1 0 0 1 8 9 6 1 ,0 0 0 $ 4 0 0 ,0 0 0 0  B J A J J u l y  1 1 9 1 6

1 9 0 1 1 ,0 0 0 $ 3 0 0 ,0 0 0 3 i (  e J A J J u l y  1 9 1 2 -1 9 4 1
. . . 1 9 0 6 $ o r  £ 1 ,0 0 0 ,0 0 0 4 A A O A p r  1 1 9 3 6

3 2 6 . 5 1 9 0 0
1 9 1 1

$ A  £ 1 5 ,0 0 0 ,0 0 0  
S e c  t e x t 4  g J A J J u l y  1 1 9 5 0

166 2 0 9 , 9 8 9 . 8 0 0 7  In  1 9 1 1 Q — F F e b  1 1 9 1 2  I X2 ,5 4 9 1 8 8 3 1 ,0 0 0 1 3 ,3 4 4 ,0 0 0 6  g J A J J u l y  1 1 9 3 3
2 ,5 4 9 1 8 8 3 1 ,0 0 0 2 1 ,2 2 0 , 0 0 0 4 H  B J A J J u l y  1 1 9 3 3
2 ,5 4 9 1 ,0 0 0 8 .7 0 4 .0 0 0 4  g J A J J u l y  1 1 9 3 3

4 2 0 1 8 8 7 1 .0 0 0  
£ 1 0 0  A c

a l l ) ,  1 8 5 .0 0 0 4  g J A D J u n e  1 1 9 3 7
8 1 8 1 8 9 0 £ 6 . 0 0 0 . 0 0 0 4  g J A J J u l y  1 1 9 4 0

1 9 0 1
1 9 0 1

$ 1 ,0 0 0  A c  
1 ,0 0 0  A c

j $ 1 0 7 6 1 3 5 0 0 ( i el  4  g
J A

Q — J
J J u l y  1 1 9 2 1  

J u l y  1 1 9 2 1
3 1 8 8 2 1 ,0 0 0 2 ,1 5 0 ,0 0 0 0  g J A J J u l y  1 1 9 2 2
3 1 8 8 2 1 ,0 0 0 6 5 0 ,0 0 0 5  g J A J J u l y  1 1 9 2 2

2 8 5 1 8 9 8 1 ,0 0 0  A c d 9 . 7 0 0 ,0 0 0 4  B A A O 1 9 2 8 - 1 9 4 8
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G r a n d  T r u n k  R a i l w a y — (Concluded) —
D e b e n t u r e  s t o c k  £ 4 , 2 7 0 , 5 7 5 ........................................................ 1
C o n s o l i d a t e d  d e b e n t u r e  s t o c k  ( c o l l a t e r a l  t r u s t )  c u m }
S e c o n d  e q u i p  m t g e  ( s u b l e c t  t o  1 s t  M  I n  t r u s t ) ___ o j
G r e a t  W e s t e r n  p e r p e t u a l  d e b e n t u r e  s t o c k ___________ <
N o r t h e r n  R y  t h i r d  p r e f e r e n c e  A  A  13 b o n d s ________c l

D e b e n t u r e  s t o c k  4 %  p e r p e t u a l  £ 4 2 5 , 8 5 0 -------------J
P o n t i a c  O x f o r d  A  N o r  1 s t  M  5 4 0 0 , 0 0 0 .............B a . C
N e w  E n g l a n d  E l e v  1 s t  M  g  g u  d u e  $ 1 0 ,0 0 0  y e a r l y . .  
M o n t r e a l  W a r e h o u s i n g  1 s t  M  $ 1 ,0 0 0 , 0 0 0  g o l d  g u a r .  

G r a n d  T r u n k  W e s t e r n —  . . _F i r s t  M  i n t  g u  g  $  ( c u r )  A  £  ( $ 1 0 ,0 0 0 ,0 0 0  b d a ) . . . FN e w  m o r t g a g e  a u t h  $ 3 0 , 0 0 0 , 0 0 0  g u a r i p  A  I ----------
G r e a t  N o r t h e r n — S t o c k  $ 2 1 0 , 0 0 0 , 0 0 0 - -  —  - - ------- ---

S t  P  M  &  M  c o n s o l  m t g e l  ( n o w  1 s t  M ) g o  d  .  C c  
f o r  $ 5 0 . 0 0 0 , 0 0 0 ............. J ( V  9 1  p  5 1 8 )  s i n k  f u n d . .

M o n t a n a  E x t  1 s t  M  ( $ 2 5 ,0 0 0  p  m )  g o l d ------- C e . o '& r
P a c l f l o  E x t e n s i o n  M  £ 0 , 0 0 0 , 0 0 0  g o l d ................C e . c 'A r
C D  A  Q  c o l  t r  M  g  ( s u b  t o  c a l l  a t  1 0 5 ) ................S c *  A r*

d o  d o  d o  r e g i s t e r e d ..............r*
M i n n  U n  R y  1 s t  m t g e  g o l d  a s s u m e d ............................C e .c *

d o  d o  d o  ---------------------------------E  o f  M i n n  N o  D I v  M  $ 9 ,7 0 0 , 0 0 0  g  a s s u  r c d . B a . c *  A r  
M o n t  C e n t  1 s t  M  g  ( $ 6 ,0 0 0 ,0 0 0  a r e  6 s )  a s s u m - C e . c  A r  
W l l l i n a r  A  S i o u x  F a l l s  1 s t  M  g  a s s u m  ( e n d )  .C e . c *  A r  
S p o k a n e  F a l l s  &  N o r t h  f i r s t  m t g e  g o ld  a s s u m . M a . c *  
G t  N o r  1 s t  A  r e f  M  g  r e d  1 0 5  b e g  '4 1 - - - B a . x c *  A r*  

G t  N o r t h  R y  o f  C a n — S e e  C a n a d i a n  N o r t h  Q u e b e c  R y  
G r e a t  S o u t h e r n  R R — 1 s t  M  $ 5 ,0 0 0 , 0 0 0  g o ld  
G r e e n  B a y  &  W e s t e r n  R R — S t o c k  ( s e e  t e x t )  —D e b e n t u r e s  C l a s s  A  I n c o m e s  t e x t  n o n - c u m ------------c*

C l a s s  B  I n c o m e s  a f t e r  5 %  o n  s t o c k  n o n - c u m .  *
a  $ 1 1 , 5 0 2 , 0 0 0  a d d i t i o n a l  p l e d g e d  f o r  P a c i f i c  E x t e n s  
d  S u b j c o t  t o  c a l l  a t  1 0 5  a f t e r  A p r i l  1 9 2 8

G l y n ,  M il l s ,  C u r r i e  &  C o  
L o n d o n

B a n k e r s  T r u s t  C o ,  N  Y  
U n S D A T r C o ,  P o r t l ’d .M e  
M o n t r e a l  o r  L o n d o n
B a n k  M o n t r e a l ,  N  Y  A L o n
3 2  N a s s a u  S t ,  N e w  Y o r k  

d o  d o
d o  d o
d o  d o
d o  d o

N  Y  A  L o n d ,  B a r i n g  B r o s  
J  P  M o r g a n  A  C o ,  N  Y  

d o  d o
3 2  N a s s a u  S t ,  N e w  Y o r k  

d o  d o
3 2  N a s s a u N Y ; L c c , I I , B o s  
3 2  N a s s a u  S t ,  N e w  Y o r k  

d o  d o
d o  d o
d o  d o

S e c  S a v  A  T r  C o ,  P o r t . O r  
O f f i c e  4 0  W a l l  S t ,  N  Y  

d o  d o
d o  d o

C a r  f e r r y ,  G r a n d  H a v e n  t o  M i l w a u k e e .  * S c c  s e p a r a t e  s t a t e m e n t  t h i s  C o .
O n  S e p t .  3 0  1 0 0 5  b e g a n  o p e r a t i n g  C a n a d a  A t l a n t i c  R y .  a n d  g u a r . ,  p r l n  

a n d  l n t . .  I t s  4 %  b o n d s .  V . 7 9 ,  p .  9 6 7 ,  1 3 3 1 .  1 6 4 1 ,  2 4 5 5 ,  2 6 2 0 ;  V . 8 5 ,  P .  6 0 0 .
I n  1 9 0 0  p u r c h a s e d  s t o c k  o f  P o n t i a c  O x f o r d  A  N o r t h e r n ,  P o n t i a c ,  M i c h ,  

t o  C a s e v l l l e ,  1 0 0  m .  V . 8 9 ,  p .  1 5 4 2 ,  1 3 4 7 .  „  . .  „ .  .T h e  S o u t h e r n  N e w  E n g l a n d  R y .  w a s  c h a r t e r e d  I n  A p r i l  1 9 1 0  t o  b u i l d  f r o m  
P a l m e r ,  M a s s . ,  a t  a  c o n n e c t i o n  w i t h  t h e  C e n t r a l  V e r m o n t ,  t o  P r o v i d e n c e .  
R .  I . ,  w h e r e  i t  i s  p l a n n e d  t o  c o n s t r u c t  a n  e x t e n s i v e  d o c k  s y s t e m ,  g i v i n g  
t h e  G r a n d  T r u n k  a  t h r o u g h  l i n o  v i a  t h e  C e n t r a l  V e r m o n t  f r o m  M o n t r e a l  
t o l P r o v l d c n o e ;  b i d s  f o r  c o n s t r u c t i o n  w e r e  a s k e d  I n  F e b .  1 9 1 2 .  V . 9 4 ,  
p .» 4 1 6  I n  J a n .  1 9 1 2  a p p l i c a t i o n  w a s  m a d e  f o r  a u t h o r i t y  t o  b u i l d  f r o m  
W i n d s o r ,  V t . ,  t o  B o s t o n ,  A c .  V .  9 1 ,  p .  1 5 4 ;  V .  9 0 ,  p .  4 4 7 ,  1 0 4 4 ;  V .9 4 . P . 4 1 6 .

I n  N o v .  1 9 1 1  t r a c k a g e  r i g h t s  w e r e  a r r a n g e d  f o r  o v e r  t h e  T c m l s k a m i n g  A  
N o r t h e r n  O n t a r i o  R y . ,  e x t e n d i n g  f r o m  N o r t h  B a y ,  O n t . ,  o n  L a k e  N l n i s s l n g ,  
n o r t h e r l y  t o  C o c h r a n e ,  2 5 3  m i l e s ,  w i t h  b r a n c h e s ;  t o t a l  o f  a l l  a b o u t  3 8 0  m i l e s .  
T h e  G r a n d  T r u n k  a s s u m e s  a n  e q u i t a b l e  s h a r e  o f  t h e  g e n e r a l  m a i n t e n a n c e  
a n d  p a y s  $ 3 0 0 ,0 0 0  y e a r l y ,  t h i s  s u m  r e p r e s e n t i n g  o n e - h a l f  o f  t h e  I n t e r e s t  o n  
t h e  t o t a l  c o s t  o f  c o n s t r u c t i o n .  V . 9 3 .  p .  1 4 6 2 .

I n  1 9 1 1  a u t h o r i t y  w a s  g i v e n  t o  a c m i i r c  M o n t r e a l  A  S o u t h e r n  C o u n t i e s  
( E l e c t r i c )  R y . ,  I s s u e  a d d i t i o n a l  c o n s o l ,  d e b .  s t o o k ,  A c .  V .  9 1 ,  p .  1 0 2 5 ,  
1 0 9 5 ;  V . 9 2 ,  p .  1 2 3 7 .  I n  J a n .  1 9 1 2  a p p l i c a t i o n  w a s  m a d e  t o  p u r c h a s e  
b o n d ’s  o r  g u a r a n t e e  s e c u r i t i e s  o f  G r a n d  T r u n k  W e s t e r n  R y .  o r  o t h e r  c o m 
p a n i e s ,  A c  . a n d  t o  I s s u e  f u r t h e r  c o n s o l i d a t e d  d e b e n t u r e  s t o c k  b e a r i n g  n o t  
e x c e e d i n g  4 %  i n t e r e s t  t o  a n  a m o u n t  t h e  I n t e r e s t  u p o n  w h i c h  s h a l l  n o t  e x 
c e e d  £ 2 5 0 , 0 0 0 .  V . 9 4 ,  p .  2 0 7 .  # , , , , _  , t  ,I n  D e c .  1 9 1 1  a b o u t  3 1 ,0 0 0  a c r e s  o f  c o a l  l a n d s  I n  B e l m o n t ,C o . ,  O h i o ,  w e r e  
r e p o r t e d  t o  h a v e  b e e n  a c q u i r e d  f r o m  t h e  R a i l  A  R i v e r  C o a l  C o . ,  e i t h e r  d i 
r e c t l y  o r  t h r o u g h  t h e  m e d i u m  o f  a  s u b s i d i a r y  c o m p a n y ,  f o r  a n  a m o u n t  
s t a t e d  a s  $ 3 ,0 0 0 , 0 0 0  t o  $ 3 ,5 0 0 , 0 0 0 .  O n e  a c c o u n t  s t a t e d  t h a t  t h e  $ 2 ,5 0 0 ,0 0 0  
R a i l  A  R i v e r  C o .  b o n d s  w o u l d  b e  a s s u m e d .  V . 9 3 ,  p .  1 7 8 6 .

I n  N o v .  1 9 1 1  s o l d  £ 1 ,2 5 0 , 0 0 0  4 %  g u a r a n t e e d  s t o c k ,  I n c r e a s i n g  a m o u n t  
o u t s t a n d i n g  t o  £ 1 1 , 8 4 0 , 5 5 5 .  V . 9 3 ,  p .1 3 8 6 .S T O C K ,  A C .— T h e  a u t h o r i z e d  c a p i t a l  o n  J u n e  3 0  1 9 1 1  w a s  £ 4 8 . 9 3 6 , 3 6 4  
s t o c k  (£ 4 6 ,1 8 - 1 .6 0 3  I s s u e d  a n d  £ 2 , 7 5 1 , 1 6 2  u n i s s u e d ) ;  a d v a n c e s  f r o m  C a n a 
d i a n  G o v t ,  in  a i d  o f  c o n s t r u c t i o n  a m o u n t  t o  £ 3 . 1 1 1 , 5 0 0 .  P e r p e t u a l  c o n s o l .  
4 %  d e b .  s t o c k  a u t h .  b y  A c t  o f  1 8 8 2 ,  a n d  l a t e r  A c t s ,  h a s  b e e n  I s s u e d  f r o m  
t i m e  t o  t i m e  t o  a c q u i r e  s e c u r i t i e s  o f  c o m p a n i e s  c o n s o l i d a t e d  a n d  c o n t r o l l e d ,  
a m o u n t i n g  J u n e  3 0  1 9 1 1  t o  £ 9 , 1 5 0 , 1 2 3 ,  a n d  b e a r i n g  a n  a n n u a l  I n t e r e s t  o f  
£ 4 7 0 , 8 1 8 .  V . 7 1 ,  p . 8 4 ;  V . 8 8 ,  p . 8 2 2 , 1 1 9 4 ;  V . 8 2 , p . 6 9 2 ; V . 8 6 , p . 6 0 2 , 1 1 0 0 .

.S t a t i o n  C o . b o n d s ,  V . 8 2 ,  p .  4 5 2 .  M o n t r e a l  W a r e h o u s i n g  g u a r a n t e e d  
b o n d s .  V . 8 3 ,  p .  3 7 .  G r a n d  T r u n k  P a c i f i c  D e v c l .  C o . .  V .  8 6 ,  p .  1 0 4 2 ;  V . 
9 0 .  p .  3 0 6 ;  V . 9 1 ,  p .  1 4 4 9 ;  V .  9 2 .  p .  1 2 3 8 ;  V . 9 3 ,  p .  1 1 0 7 .

D I V S . —
F i r s t  p r e f - .
2 d  p r e f ------
3 d  p r e f _____%  J

E A R N I N G S . — 5  m o s . ,
J u l y  1 t o  N o v .  3 0

'9 9 . '0 0 . '0 1 . '0 2 . '0 3 . '0 4 . '0 5 . ’0 6 . ’0 7 . d CO d o ' 1 0 . M l.
5 R 5 5 5 5 5 5 5 5 5 5 5
3  X 3 4 5 5 5 5 5 5 2  H  5 5 5

1 0 0 0 1 2 0 2 3 3 0 0 1 Vi
1 9 1 1 .  
1 9 1 0 . .

. G r o s s ,  $ 1 6 , 9 4 8 , 5 5 9 ;  n e t ,  $ 4 ,3 2 1 ,9 4 8  
. -  G r o s s ,  1 5 ,0 6 4 ,0 0 7 ;  n e t ,  4 .0 8 3 ,8 9 0

a m o u n t  o n

F o r  y e a r  e n d i n g  D e o .  31  1 9 1 1  ( p a r t l y  e s t i m a t e d ) ,  g r o s s .  £ 7 ,6 9 6 , 9 8 2 ;  n e t ,  
£ 1 , 9 5 7 , 8 7 6 ,  a g s t .  £ 1 ,7 7 4 . 7 8 3 ;  n e t  e h a r g e ,  £ 1 ,0 0 7 . 6 3 9 ;  a d v a n c e s ,  £ 1 2 0 , 3 4 3 ;  d l v .  ( 4 % )  o n  g u a r ,  s t o c k .  £ 4 2 7 . 6 1 1 ;  o n  1 s t  p r e f .  ( 5 % ) ,  £ 1 7 0 . 8 4 2 :  o n  2 d  
p r e f .  ( 5 % ) ,  £ 1 2 6 , 4 2 0 ;  o n  3 d  p r e f .  £ 1 0 7 , 4 6 9 ;  a d d i nn a n d  J u n e  3 0  1 9 1 1 ,  t h e r e  w a s  c a r r i e d  f o r w a r d  D e c .  3 1  11 
V .  9 3 ,  p .  4 6 9 .

R E P O R T . — S t a t e m e n t  f o r  1 9 1 0  w a s  I n  V .  9 2 ,  p .  1 2 3 7 .  
m e e t i n g  O c t .  1 9 1 1 ,  V .  9 3 ,  p .  1 3 1 8 .Years en<l. Dec. 3 1 —  1 9 1 0 .
G r o s s  e a r n i n g s ___________£ 7 ,0 2 1 , 5 3 5
T r a n s p o r t a t i o n  e x p e n s e s  5 ,2 4 6 ,7 5 2

N e t  e a r n i n g s ......................... £ 1 , 7 7 4 , 7 8 3
T o t a l  n e t  I n c o m e _____ 2 ,1 2 8 ,2 2 2Deduct—

R e n t a l s ___________________  £ 1 5 5 , 2 0 6
I n t . o n b d s .  A  d e b .  s t o c k  1 ,1 1 0 ,7 7 0  
A d v .  t o  c o n t r o l l e d  r o a d s  1 2 9 ,1 2 1  
D i v i d e n d s  o n  g u a r ,  s t o c k  ( 4 ) 4 0 2 ,7 7 5

d o  1 s t  p r e f .  s t o c k  ( 5 ) 1 7 0 .8 4 1
d o  2 d  p r e f .  s t o c k  ( 5 ) 1 2 6 ,4 2 0
d o  3 d  p r e f .  s t o c k  ( H ) 3 5 , 8 2 3

1909.
£ 6 ,4 9 9 , 3 7 1

4 ,8 3 2 ,3 4 0
" £ 1 ,6 6 7 ,0 3 1£2,000.809

£ 1 5 5 , 2 0 61,082,974
7 2 ,1 5 4

( 4 )  3 9 3 ,6 0 0
( 5 )  1 7 0 ,8 4 1  
(5 ) 1 2 6 .4 2 0

1 9 0 8 .
£ 6 ,1 8 0 , 9 4 5

4 ,4 7 6 ,7 7 5
£ 1 ,7 0 4 . 1 7 0
£ 1 ,9 9 9 , 9 8 4

£ 1 5 5 , 2 0 0
1 ,0 6 7 ,1 2 7

1 5 5 ,7 0 4
( 4 )  3 8 2 ,4 6 3
( 5 )  1 7 0 ,8 4 1  

(2  > $ ) 0 3 ,2 1 0

H a l f - y e a r l y
1 9 0 7 .

£ 7 , 1 4 4 , 5 0 6
5 ,1 9 7 ,4 7 8

£ 1 , 9 4 7 , 0 2 8
£ 2 ,2 2 0 , 1 8 7

£ 1 5 5 , 2 0 6
1 ,0 6 9 ,1 3 6

1 5 3 ,3 5 0
( 4 )  3 3 6 .7 7 0
( 5 )  1 7 0 .8 4 1  
( 5 ) 1 2 6 ,4 2 0  
( 3 ) 2 1 4 .9 3 9

B a l a n c e .................................. d c f . £ 2 , 7 3 4  d c f .  £ 3 8 7  s u r .  £ 5 , 4 7 3  d c f .  £ 6 . 4 7 7
O F F I C E R S . — P r e s . ,  C h a s .  M . R a y s ;  C h t n n .  o f  B o a r d ,  A l f r e d  W .  S m l t h -  

c r s . — ( V .  9 3 ,  p .  4 6 9 ,  9 1 0 ,  1318. 1 3 8 6 ,  1 4 6 2 ,  1 7 8 6 ;  V . 9 4 ,  p .  2 0 7 ,  4 1 0 . )
G R A N D  T R U N K  W E S T E R N  R Y . — (See M ap  Grand T run k  R u .)—  O w n s  

f r o m  P o r t  H u r o n ,  M i c h . ,  t o  C h i c .  A  W e s t .  I n d .  R R . ,  a t  C h i c a g o ,  3 3 0  m . ,  
a n d  t r a c k a g e  C h i c .  A  W e s t .  I n d . ,  5  m . ;  t o t a l ,  3 3 5  m .  S t o c k ,  $ 6 ,0 0 0 , 0 0 0 ,  
a l l  o w n e d  b y  G r a n d  T r u n k .  V .  6 9 ,  p .  9 5 4 ;  V .  7 1 .  p .  2 8 .

B O N D S .— T h e  G r a n d  T r u n k  u n c o n d i t i o n a l l y  g u a r a n t e e s  t h e  I n t e r e s t  o n  
t h e  1 s t  4 s .  T h e  I n c o m e s  w e r e  c a l l e d  f o r  p a y m e n t  o n  D e c .  1 1 9 1 0  a t  8 5  a n d  
a n y  l n t .  t h e n  d u e .  V . 9 0 ,  p .  1 2 3 9 .  J o i n t l y  w i t h  T o l e d o  S t .  L o u i s  A  W e s t ,  
g u a r a n t e e s  D o t .  A  T o l e d o  S h o r e  L i n e  b o n d s .  V . 7 6 ,  p .  6 5 3 :  V .  8 9 .  i>. 1 4 1 1 .

I n  M a r c h  1 9 1 1  a u t h o r i t y  w a s  g r a n t e d  t o  m a k e  a  n e w  m t g e .  f o r  $ 3 0 ,0 0 0 ,0 0 0  
t o  e x t e n d  a n d  I m p r o v e  t r io  r o a d  a n d  p r o v i d e  f o r  p u r c h a s e  o f  t h e  P o n t i a c  
O x f o r d  A  N o r t h e r n  R R . ,  P o n t i a o  t o  C a s c v i l l c .  M i c h . ,  1 0 0  m i l e s ,  h e l d  I n  
I n t e r e s t  o f  c o m p a n y .  O f  t h e  b o n d s  $ 7 ,0 0 0 , 0 0 0  c a n n o t  b e  i s s u e d  w i t h o u t  
p e r m i s s i o n  o f  M i c h i g a n  R R .  C o m m i s s i o n ,  ( i r a n d  T r u n k  R y .  w i l l  g u a r a n t e e  
p r i n c i p a l  a n d  i n t e r e s t .  V . 9 2 ,  p .  7 9 5 ,  1 1 0 8 ,  1 2 4 2 ,  1 4 3 6 ;  V . 9 3 ,  p .  1 3 2 3 .

E A R N I N G S . — 5  m o s . , / 1 9 1 1 - ..................G r o s s ,  $ 2 ,7 9 8 , 9 6 7 ;  n e t ,  $ 5 9 6 ,3 8 9
J u l y  1 t o  N o v .  3 0 .  1 1 9 1 0 ----------------G r o s s .  2 ,4 4 2 ,4 9 0 ;  n e t .  4 1 1 ,9 4 9

Y e a r  o n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 6 ,3 3 9 , 1 1 2 ;  n e t ,  $ 1 ,2 0 5 , 2 8 1 ;  o t h e r  i n 
c o m e ,  $ 3 0 2 ,1 4 1 ;  c h a r g e s ,  $ 1 ,0 8 2 , 0 0 8 ;  a d d ’n s  a n d  i m p ’t s ,  $ 2 ,5 5 4 ;  d e f i c i t ,  
$ 1 7 7 , 0 4 0 .— ( V .  9 2 ,  p .  7 9 5 ,  1 1 0 8 ,  1 2 4 2 ,  1 4 3 0 ;  V . 9 3 ,  p .  1 3 2 3 .)

G R E A T  N O R T H E R N  R Y .— (S e e  M a p s .)—  O p e r a t e s  a  l i n e  f r o m  S t .  P a u l  
M i n n . ,  v i a  S p o k a n e ,  Y V asli., t o  L o w e l l ,  W a s h . ,  o n  t h e  P a c i f i c  C o a s t ,  w i t h  
c o a s t  l i n o  t o  S e a t t l e ,  a n d  n u m e r o u s  b r a n c h e s  I n  M i n n e s o t a ,  N e b r a s k a ,  N o r t h  
a n d  S o u t h  D a k o t a .  M o n t a n a ,  W a s h i n g t o n ,  M a n i t o b a  a n d  B r i t i s h  C o l u m b i a .

L ines owned in  fee. M iles.
S t .  P a u l ,  M i n n . ,  t o  L o w e l l ,

W a s h ________________ 1 ,7 9 0
S e a t t l e  t o  V a n c o u v e r .........................  1 5 6
W l l l m a r ,  M i n n . ,  t o  Y a n k t o n ,

S o .  D a k ..........................................  2 0 5
G a r r e t s o n ,  S o .  D a k . ,  t o  S i o u x  

C i t y ,  l a . ,  a n d  O 'N e i l l ,  N e b . .  2 0 8  
S p o k a n e , W a s h . . t o  N e l s o n ,  B .C .  2 0 0  
P a c l f i o  J e t . ,  M o n t . ,  t o  B u t t e ___  3 5 1

Lines owned in  fee. M iles .
D u l u t h ,  M i n n . ,  t o  L a r a m i e ,

N o .  D a k ....................................................  3 2 5
S t .  P a u l ,  M i n n . ,  t o  G r a n d  F o r k s ,

N o .  D a k ......................................   3 2 4
V a r i o u s  b r a n c h e s _________________3 ,4 9 4Oper. under contract______________  18Trackage .....................   2 4 6

T o t a l  J u n e  3 0  1 9 1 1 ........................ 7 ,3 1 7
2 d ,  A c . ,  t r a c k s  a n d  s i d i n g s ____ 2 ,0 2 9

O w n s ,  j o i n t l y  w i t h  N o r t h e r n  P a c i f i c ,  t h e  S p o k a n e  P o r t l a n d  A  S e a t t l e  R y . .  
5 5 1  m i l e s .  V . 8 5 ,  p .  1 2 7 3 ;  V .  8 6 ,  p .  1 5 2 9 .  D u r i n g  1 9 1 0 -1 1  7 1  m i l e s  w e r e  
o p e n e d  a n d  4 2 4  m i l e s  o f  e x t e n s i o n s  w e r e  I n  p r o g r e s s .  I n c l u d i n g  o n e  f r o m  
F a r g o ,  N .  D . ,  t o  S u r r e y ,  2 2 5  m i l e s .  V . 9 3 ,  p .  1 1 1 1 .

I n  D e c .  1 9 0 8  C h i c .  B u r l .  A  Q u i n c y  ( J o i n t l y  h e ld )  a c q u i r e d  c o n t r o l  o f  C o l o .  
A  S o u t h e r n .  V . 8 7 , p .  1 6 6 4 .  I n  1 9 0 9  a r r a n g e d  t o  u s e  J o i n t l y  t h e  N o r t h e r n  
P a c l f l o  l i n e ,  S o u t h  T a c o m a  t o  V a n c o u v e r ,  W a s h . ,  1 3 5  m i l e s .  V .  8 8 ,  p .  1 3 7 2 .

I n  D e c .  1 9 0 9  c o n t r o l  w a s  a c q u i r e d  o f  t h e  S p o k a n e  A  I n l a n d  E m p i r e  ( E l e c 
t r i c )  R R . ,  o p e r a t i n g  2 4 7  m i l e s .  S e c  “ E l e c .  R y .  S e c t i o n , "  V .  9 4 ,  p .  2 7 4 .

O R G A N I Z A T I O N . — I n  1 9 0 7 - 0 8  a b s o r b e d  S t .  P a u l  M i n n .  A  M a n .  a n d  
o t h e r  r o a d s  t h e r e t o f o r e  c o n t r o l l e d .  V .  8 5 ,  p .  6 0 0 ,  1 2 0 9 :  V .  8 6 ,  p .  1 6 8 ,  7 9 4 .

L A N D S .— D u e  f r o m  l a n d  c o n t r a c t s  J u n e  3 0  1 9 1 1 ,  $ 2 2 7 ,2 6 7 ;  l a n d  u n s o l d ,  
8 0 6 , 4 7 2  a c r e s ,  t o  b e  r e d u c e d  a b o u t  6 6 0 . 0 0 0  a c r e s  b y  a d j u s t m e n t  w i t h  U .  S .

S T O C K . — I n  1 8 9 8  s u r r e n d e r e d  t h e  r i g h t  t o  I s s u e  c o m m o n  s t o c k ,  a l l  s t o c k  
b e i n g  " o f  a  s i n g l e  c l a s s  w i t h  u n i f o r m  r i g h t s  a n d  p r i v i l e g e s . "

S t o c k h o l d e r s  i n  J a n .  1 9 0 7  s u b s c r i b e d  f o r  $ 6 0 , 0 0 0 , 0 0 0  n e w  s t o c k  a t  p a r .  
p a y a b l e  i n  I n s t a l l m e n t s  t o  A p r i l  1 9 0 8 .  V . 8 3 .  p .  1 4 6 9 ;  V . 8 4 ,  p .  7 4 9 .  

D I V I I ) f i N D S . - \ ’9 2  t o  ’9 6  ( I n c l . )  * 9 7 . * 9 8 . ’9 9 .  '0 0 .  * 0 1 . 1 9 0 2 t o  F c b / 1 2 .  
G r e a t  N o r t h e r n . /  5 %  y e a r l y  5 X  6 X  7  7  7  7 %  y e a r l y ,  Q - F

A l s o  In  1 8 9 8  5 0 %  I n  S e a t t l e  A  M o n t ,  s t o c k ,  w h i c h  w a s  t h e n  e x c h a n g e d  
f o r  4 0 %  In  G t .  N o r .  p r e f .  V .  6 6 .  p .  1 0 4 4 .  1 1 8 8 ;  V . 7 4 .  p .  8 2 9 .  I n  M a y ,  
1 9 0 1 ,  H %  a n d  I n  N o v .  1 9 0 7  1 M%  w a s  p a i d  f r o m  e a r n i n g s  o f  L a k e  S u p e r i o r  
C o .  V .  8 5 .  p .  9 2 1 , 1 4 0 5 .  A n d  In  D e c .  1 9 0 6 ,  u n i t  f o r  u n i t ,  1 , 5 0 0 ,0 0 0  s h a r e s  
o f  b e n e f i c i a l  I n t e r e s t  I n  t h e  I r o n  o r e  p r o p e r t i e s .  S e e  " G e n e r a l  F i n a n c e s . "

B O N D S .— S t .  P a u l  M i n n .  A  M a n .  consol, mtge. o f  1 8 8 3 ,  f o r  $ 5 0 , 0 0 0 , 0 0 0 ,  
I s  n o w  a  f i r s t  l i e n  o n  b o t h  l a n d  g r a n t  a n d  2 ,5 4 9  m i l e s  o f  r o a d .  V .  9 1 ,  p .  5 1 8 ;  
V .  6 4 .  p . 5 1 8 ;  V . 8 6 .  p . 2 2 9 ;  V . 8 7 ,  p .  1 5 3 3 :  V . 8 8 , p . 2 9 5 .  6 2 4 .  1 0 6 1 , 1 3 7 2 .  M ontana E xtension  m t g e .  I s  l i m i t e d  t o  $ 1 0 , 1 8 5 , 0 0 0 .  A b s t r a c t ,  V .  4 5 ,  p . 3 4 2 .P acific  Extension  m t g e . ,  £ 6 , 0 0 0 , 0 0 0 ,  a t  £ 6 , 0 0 0  p e r  m i l e  i n  M o n t a n a  a n d  
£ 7 , 0 0 0  p e r  m i l e  w e s t  o r  M o n t a n a .  V .  6 6 ,  p .  1 0 4 4 ,  1 1 8 8 ;  V . 8 0 ,  p .  1 1 1 1 ,  
1 1 7 4 ;  V . 9 0 ,  p .  3 0 3 .  S e c  a b s t r a c t  o f  m t g e . ,  V .  5 2 ,  p .  8 2 .

I n  1 9 0 4  t h e  G t .  N o r t h ,  a n d  N o r .  P a c .  h a d  a c q u i r e d  $ 1 0 7 , 6 1 2 , 6 0 0  o f  t h e  
$ 1 1 0 , 8 3 9 , 1 0 0  C h i c a g o  B u r l .  A  Q u i n c y  R R .  s t o c k .  I n  e x c h a n g e  f o r  t h e i r  
J o i n t  2 0 - y c a r  4 %  g o l d  b o n d s ,  s e c u r e d  b y  t h e  d e p o s i t  o f  t h e  s t o c k  I n  t r u s t ,  
o n  b a s i s  o f  $ 2 0 0  in  b o n d s  f o r  e a c h  $ 1 0 0  s t o c k .  S e e  c i r c u l a r ,  V .  7 2 ,  p .  8 7 1 ,  
1 0 3 4 ,  1 1 3 5 ,  a n d  a p p l i c a t i o n  t o  l i s t ,  V .  7 3 .  p .  2 9 4 ,  9 0 3 :  V .  8 5 .  p .  6 0 0 .Eastern R y . o f  M inneso ta .— N o r .  D l v .  m t g e .  o f  1 8 9 8  l i m i t e d  t o  $ 9 ,7 0 0 , 0 0 0 ,  
a r c  r e d .  a t  1 0 5  a f t e r  A p r i l  1 1 9 2 8 .  V . 6 6 .  p .  4 7 1 ;  V . 8 8 ,  p .  1 0 0 2 ,  1 2 5 3 .  

T h e  W illm ar & S io u x  Falls  b o n d s  a r c  g u a r a n t e e d .  V .  5 6 ,  p .  2 4 7 .
T h e  " first and refunding "  5 0 -year bonds ( $ 6 0 0 ,0 0 0 ,0 0 0  a u t h .  I s s u e ) ,  o f  

w h i c h  $ 2 0 , 0 0 0 , 0 0 0  4 X s  w e r e  s o l d  I n  M a y  1 9 1 1 .  a r e  s e c u r e d  b y  f i r s t  H e n , 
d i r e c t l y  o r  t h r o u g h  d e p o s i t  o f  s t o c k ,  o n  2 ,6 3 7 .2 5  m i l e s  o f  r o a d  a t  t h e  r a t e  
o f  $ 1 7 ,0 7 0  p e r  m i l e ,  a n d  b y  a  g e n e r a l  l i e n  ( s u b l e c t  t o  e x i s t i n g  l i e n s  a t  t h e  
r a t e  o f  $ 2 2 ,8 2 2  p e r  m i l e  o n  4 ,7 9 1 .4 2  m i l e s ,  m a k i n g  t h e  t o t a l  m i l e a g e  c o v 
e r e d  7 ,4 2 8 .6 7 ;  a l s o  b y  S t a n d a r d  e q u i p m e n t  c o s t i n g  $ 5 9 , 0 7 3 , 1 8 0 ,  u p o n  $ 4 6 . 
2 0 0 , 0 6 8  o f  w h i c h  I t  Is a  f i r s t  l i e n .  S e c  V .  9 2 .  p .  1 4 9 9 ;  V .  9 3 ,  p .  8 7 1 .  

Provisions Respecting Issuance o f the $ 6 0 0 , 0 0 0 , 0 0 0  B onds Authorized.
S o l d  f o r  p r e s e n t  p u r p o s e s ................................................................................................ $ 3 5 , 0 0 0 , 0 0 0
H e l d  i n  t r e a s u r y  o f  c o m p a n y _______________________________ __________ 1 0 ,0 0 0 , 0 0 0
R e s e r v e d  t o  r e t i r e  e x i s t i n g  o b l i g a t i o n s ,  i n c l u d i n g  t h e  $ 2 2 2 , 4 0 0 , 

0 0 0  a u t h .  I s s u e  o f  N o r t h e r n  P a c l l l c - G r e a t  N o r t h e r n  J o i n t  4 s ,  
d u e  1 9 2 1 ,  o f  w h i c h  $ 7 ,1 7 3 , 0 0 0  h a v e  n o t  y e t  b e e n  I s s u e d  ( n o  
a d d i t i o n a l  b o n d s ,  n o t  p r o v i d e d  f o r  I n  t h e  m o r t g a g e ,  a r c  t o  b e
I s s u e d  o r  u n d e r l y i n g  b o n d s  e x t e n d e d ) ......................... ....................... . . . 3 3 3 , 1 6 2 , 0 0 0

R e s e r v e d  f o r  g e n e r a l  c o r p o r a t e  p u r p o s e s ,  a c q u i s i t i o n  o f  n e w  
l i n e s ,  A c . ,  a n d  t h e  p u r c h a s e  o r  a c q u i s i t i o n  o f  s t o c k s  a n d  b o n d s
o f  o t h e r  c o m p a n i e s ....................................................... ......................................................1 2 2 ,8 3 8 ,0 0 0

R e s e r v e d  f o r  t h e  a c q u i s i t i o n  a n d  c o n s t r u c t i o n  o f  n e w  l i n e s ,  t e r 
m i n a l s ,  A c . ,  a t  n o t  e x c e e d i n g  $ 3 ,0 0 0 , 0 0 0  i n  a n y  c a l .  y e a r ___ 1 0 0 , 0 0 0 , 0 0 0
G E N E R A L  F I N A N C E S . — T o t a l  f u n d e d  d e b t  p e r  m i l e  o f  r o a d ,  ( 7 ,0 5 2  m . )  

I n  t h e  h a n d s  o f  t h e  p u b l i c  J u n e  3 0  1 9 1 1 ,  $ 2 0 ,4 6 8 ;  s t o c k ,  $ 2 9 , 7 7 8 .  V .  8 5 ,  
p .  1 2 7 7 .  T r a i n - l o a d ,  1 9 1 0 - 1 1 ,  5 2 3  t o n s ,  a g a i n s t  5 1 8  in  1 9 0 9 - 1 0 .

I n  M a y  1 9 1 1  m a d e  a  “ f i r s t  a n d  r e f u n d i n g "  m t g e .  f o r  $ 6 0 0 , 0 0 0 , 0 0 0 ,  u n d e r  
w h i c h  $ 3 5 , 0 0 0 , 0 0 0  4 H s  w e r e  s o l d .  S e c  B O N D S  a b o v e .

T h e  U .  S  S t e e l  C o .  l a t e  I n  1 9 1 1  ( V .  9 3 ,  p .  1 1 9 )  a n n o u n c e d  I t s  i n t e n t i o n  
t o  c a n c e l  t h e  l e a s e  o f  t h e  o r e  l a n d s  r e p r e s e n t e d  b y  t h e  t r u s t  c e r t i f i c a t e s  I s 
s u e d  I n  1 9 0 6 .  S e e  G r e a t  N o r t h e r n  I r o n  O r e  P r o p e r t i e s  u n d e r  " I n d u s t r ’ l s . "

E A R N I N G S . — 6  m o s . , / 1 9 1 1 .............G r o s s .  $ 3 6 , 6 1 8 , 0 7 6 ;  n e t .  $ 1 8 , 5 4 9 , 6 0 4
J u l y  1 t o  D e c .  3 1 .  1 1 9 1 0 ............. G r o s s ,  3 4 ,8 2 3 , 5 9 7 ;  n e t .  1 5 .7 4 1 .5 1 7

R E P O R T . — F o r  1 9 1 0 -1 1  I n  V .  9 3 .  u .  1 1 0 0 .  1 1 0 9 ;  e d i t o r i a l ,  p .  1 0 7 2 .
1 9 1 0 - 1 1 .  1 9 0 9 - 1 0 .  1 9 0 8 - 0 9 .

A v e r a g e  m i l e s  o p e r a t e d _________________  7 ,2 4 4  7 ,0 2 0  6 ,8 0 8
P a s s e n g e r  e a r n i n g s ________________________$ 1 3 , 4 2 2 , 0 5 7  $ 1 4 , 3 1 1 , 8 0 0  $ 1 0 , 9 7 7 , 9 4 8
F r e i g h t  .........................................................................  4 3 ,3 7 9  4 6 ,6 7 5 , 7 3 4  3 9 ,4 6 4 , 8 1 1
M a i l ,  e x p r e s s ,  A c ...................................................  4 , 1 7 3 ,7 3 5  3 , 2 1 4 .9 3 4  3 .0 1 7 ,7 0 3
O t h e r  t h a n  t r a n s p o r t a t i o n ..............................  2 8 2 , 6 6 7  2 6 2 , 9 0 2  2 2 6 ,9 8 2

G r o s s  o p e r a t i n g  r e v e n u e s ------------------- $ 6 1 , 2 5 7 , 6 3 3
N e t  o p e r a t i n g  r e v e n u e ...................................... $ 2 0 ,5 6 2 ,4 6 1
G r o s s  c o r p o r a t e  I n c o m e -------------------------- $ 2 3 ,3 3 7 ,4 7 1
R e n t a l s  p a i d -------------- ------------ ........................ 6 6 2 ,2 8 9H i r e  o f  e q u i p m e n t  b a l a n c e ------------------- ------------
B o n d  I n t e r e s t  a c c r u e d ----------------------------  5 ,1 1 5 ,5 1 4
K o o t .  R y .  A  N a v .  d e b . .  I n t  g u a r -------- 4 2 ,7 4 0
D i v i d e n d s  o n  s t o c k  ( 7 % ) ------------------------ 1 4 ,6 9 8 ,5 9 0

$ 6 4 , 4 6 5 , 3 7 0
$ 2 1 ,8 5 6 ,9 8 1
$ 2 3 , 1 1 3 , 8 0 0

2 5 5 . 2 2 81 2 5 ,3 8 7
4 .8 2 3 .1 8 4

1 1 8 ,1 7 7
1 4 ,6 9 8 ,6 6 3

$ 5 3 , 6 8 7 , 4 4 4  
$  1 8 ,8 1 2 .7 S 3  
$ 2 2 , 6 6 6 , 5 8 3  

2 3 0 , 8 9 0
4 ,7 2 6 ,5 3 6

1 2 1 ,7 2 3
1 4 ,6 9 7 ,4 7 3

Balance to Improv'ts A renew als.. $2,818,338 $3 093.161 $2,789,961
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R A IL R O A D  C O M P A N IE S  [For abbreviations. A c . , see notes on fir s t  page]

§r e o n e  R R  ( N e w  Y o r k ) — S t o c k — ......................... ..............
r c c n w i c h  &  J o h n s o n v f l l e — 1 s t  M  5 5 0 0 ,0 0 0  g - _ S . c A r

G r o v c t o n  L u f k i n  & N o r t h e r n  R y — 1 s t  M  g o l d ___________
G u a n t a n a m o  &  W e s t e r n — 1 s t  M  $ 6 0 0 ,0 0 0  g o l d _____K
G u l f  B e a u m o n t  &  K  C — S e e  A t c h  T o p e k a  & S a n t a  F e  

G u l f  B  A  G t  N o r  g o l d  p  & 1 g u a r  e n d  ( t e x t ) ___ A B .c

8 u l f  F l a  & A l a — 1 s t  M $ 1 0 .0 0 0 ,0 0 0 g  r e d l 0 5 - C o l . c *  A r*  u l f  L i n e — F i r s t  m o r t g a g e  $ 1 ,0 0 0 , 0 0 0  g o l d .......................

Su l f  &  S a b i n e  V a l l e y — 1 s t  M  $ 3 0 0 ,0 0 0  g o l d .........................
u l f  &  S h i p  I s l a n d — S t o c k _______________ _______ __________
F i r s t  r e f u n d  a n d  t e r m  M  g o l d  s i n k  f u n d .  . N .o * x A r *  

• G e n  &  r e f  M  g o l d ,  $ 2 0 0 ,0 0 0  d u e  y r l y  r e d  1 0 3 . - M p c *

Bu l f  T e r m ,  M o b i le — 1 s t  M  $ 7 0 0 ,0 0 0  g  g u  ( t e x t ) _ c * A r *  
u l f  T e x a s  &  W e s t — 1 s t  M  $ 1 0 , 0 0 0 , 0 0 0  g  r e d  1 0 5 - M p

H a l i f a x  & E a s t e r n — F i r s t  m o r t g a g e  r e d ______________
H a n c o c k  &  C a l u m e t — S e e  M i n e r a l  R a n g e  R R  
H a n n i b a l  &  S t  J o s e p h — S e e  C h i c a g o  B u r l i n g t o n  & Q u I  
H a r r i m a n  &  N o r t h e a s t e r n — F i r s t  m o r t g a g e  g o l d — C e  
H a r r i s b u r g  P o r t s m o u t h  M t  J o y  &  L a n e — S t o c k  7 %  g u

F i r s t  M  ( e x t e n d e d  In  1 8 8 3 )  g u  p  & 1 P a  R R ___ G P . r
H a r t f o r d  &  C o n n e c t i c u t  W e s t e r n — S t o c k -------------------F i r s t  m o r t g a g e  e x t e n d e d  I n  g o l d  I n  1 9 0 3 ___________
H a w k i n s v  & F I  S o — 1 s t  M  $ 4 0 0 ,0 0 0  g o l d  g u a r  p  & I 
H e n d e r s o n  B r i d g e  C o — S e e  L o u i s v i l l e  & N a s h v i l l e  R R
H i b e r n i a  M in e  R R — S t o c k .......................................................................H o c k i n g  V a l l e y  R y — S t o c k  c o m m o n  t o  b e  $ 2 6 ,0 0 0 ,0 0 0

C o l u m b u s  A  H o c k i n g  V a l l e y  f i r s t  m t g e  g o l d ............. o *
C o l  &  T o l  1 s t  M  g o l d  e x t  1 9 0 5  (V  8 1  p  2 1 1 ) _ . _ S . c  
F i r s t  c o n s o l i d a t e d  m o r t g a g e  $ 2 0 , 0 0 0 , 0 0 0  g o l d — C e
T w o - y e a r  g o l d  n o t e s  r e d  p a r  b e g  N o v  1 9 1 2 ................E q
C a r  t r u s t s  g o l d  l a s t  I n s t a l l m e n t  (V  7 5  p  7 4 1 ) ............. S
E q u i p  n o t e s  g o l d  S c r  A  d u e  $ 2 3 ,0 0 0  s - a -------------- U s m

d o  d o  S e r  B  d u e  $ 4 8 ,0 0 0  s - a ----------------------
d o  d o  S c r  C  d u e  $ 3 7 ,0 0 0  s - a ----------------------
d o  d o  S e r  E  d u e  $ 2 5 ,0 0 0  s - a ---------------------
d o  d o  S c r  I  o f  1 9 0 8  d u e  $ 2 5 ,0 0 0  s - a  S .x c *

B o n d s  o f  c o a l  c o m p a n i e s  g u a r a n t e e d — S e e  S u n d a y

M ilesRoad

2 1
21

8 0 .7
7 7

“ 3 2
3 7

3 0 7
3 0 7
‘ 7 5

n o y
2 0
5 3
5 3

1 2 4
1 2 4

4 4
4  H
‘ 7 6
1 1 8
3 4 6

C r e e k

DateBonds

1 9 0 4  
1 9 0 9  
1 9 0 9
1 9 0 0
1 9 1 1
1 9 0 7
1 9 0 8
1 9 0 2
1 9 1 1
1 9 0 7
1 9 0 9
1 9 0 5

1 8 9 5
1 8 5 3
1 8 8 3
1 9 0 2

1 8 6 7
1 8 7 5
1 8 9 9
1 9 1 1
1 9 0 2
1 9 0 7
1 9 0 7
1 9 0 7
1 9 0 7
1 9 0 8  

C o  u n d

P ar
V a lu e

$ 1 0 0
1 ,0 0 0

1 ,0 0 0  
5 0 0  A c  

1 ,0 0 0  
1 ,0 0 0  

1 0 0  1,000 Ac 
1 ,0 0 0  
1 ,0 0 0  
1 .0 0 0  
£ 1 0 0

1 0 0  A c  
5 0

5 0 0  A c  
1 0 0  

1 ,0 0 0  
1 ,0 0 0

1 0 0  
1 0 0  

5 0 0  A c  
1 ,0 0 0  

1 ,0 0 0  A c  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

e r  ” I n d u

A m ountOutstanding Rate% WhenPayable

$ 2 0 0 ,0 0 0 6 J A  D4 0 0 ,0 0 0 4  g J A  J
4 3 7 ,0 0 0 5  g J A  J
6 0 0 ,0 0 0 6  g M  A  N  1 5

1 ,1 3 2 ,0 0 0 5  e J A  J
S e e  t e x t 5 g J A  J
S e e  t e x t 5  e M A  S

3 0 0 ,0 0 0 5  g M  A  S 1 56 .7 5 0 ,0 0 0 S e e  t e x t Q - J -4 ,9 8 4 ,0 0 0 5  g J A  J1 ,0 0 0 ,0 0 0 6  e A A  O6 0 0 ,0 0 0 4  g J A  J
1 ,5 2 9 ,0 0 0 5  g M A  N

( I ) 5  s J  A  D  3 0

3 0 0 ,0 0 0 o  e J A  J
1 .1 8 2 ,5 5 0 7M  I n ’ l l J A  J7 0 0 .0 0 0 4 J A  J2 .9 6 5 .5 0 0 2 F  A  A  3 17 0 0 ,0 0 0 4  K J A  J

3 2 5 ,0 0 0 5  % A A  O
2 0 0 .0 0 0 3 A A  O1 1 ,0 0 0 ,0 0 0 S e e  t e x t . J A  J1 .4 0 1 .0 0 0 4  g A A  O

2 ,4 4 1 .0 0 0 4  g F A  A1 6 .0 5 1 .0 0 0 4 K  g J A  J4 ,0 0 0 ,0 0 0 4  K  g M A  N
8 0 ,0 0 0 4 M  « M A  N2 3 0 ,0 0 0 4 F A  A

4 8 0 .0 0 0 4 F  A  A  154 0 7 .0 0 0 4 A A  O2 7 5 .0 0 0 4 F A  A3 0 0 ,0 0 0 4  g F  A  A  1 5t r i a l s ”

L a st D ividend  and M aturity

D e c  1 9  1 9 1 1  3 %  
J a n  1 1 9 2 4  
J a n  1 1 9 3 9  
N o v  1 5  1 9 2 9
J u l y  1 1 9 3 0  
J u l y  1 1 9 6 1  
S e p t  1 9 3 7  
S e p t  1 5  1 9 2 8  
J a n  1 5  1 9 1 2  1 %  
F e b  1 1 9 5 2  
A p r i l  ’ 13  1 9 1 7  
J a n  1 1 9 5 7  
N o v  1 1 9 3 9  
1 9 5 5

J a n  1 1 9 1 6  
J a n  1 0  * 1 2 . 3 H  
J u l y  1 1 9 1 3  
F e b  2 8  1 9 1 2  1 %  
J u l y  1 1 9 2 3  
1 9 5 2
O c t  1 0  ’ l l  1 K  
D e c 3 0  1 9 1 1  3 %  
O c t  1 1 9 4 8  
A u g  1 1 9 5 5  
J u l y  1 1 9 9 9  
N o v  1 1 9 1 3  
M a y  1 9 1 2  
A u g ’ 1 2 - F e b ’ 1 7

U £ 1  _T o  F e b  1 5  1 9 1 8

Places Where Interest and  D ividends are Payable

D  L  A  W ,  9 0  W e s t  S t  
S t a n d a r d  T r u s t  C o ,  N  Y
K n i c k e r b o c k e r  T r u s t  © o
5  N a s s a u  S t ,  N  Y  
C o l u m b i a  T r u s t  C o ,  N  Y
T r e a s  o f f i c e ,  S t  L ,  M o  
D u  H a lo ,  N  Y  
M e t r o p o l i t a n  T r  C o ,  N  Y 

d o  d o
F r a n k l i n  T r u s t  C o ,  N  Y  
M e t r o p o l i t a n  T r  C o ,  N  Y

C e n t r a l  T r u s t  C o ,  N  Y 
C o m p a n y ’s  o f f i c e ,  P h l l a  

d o  d o
H a r t f o r d  

d o
U n i o n  S  B  A  T r  C o ,  C ln
S e e  C e n t r a l  o f  N e w  J e r s e y  
J  P  M o r g a n  A  C o , N  Y 

d o  d o
d o  d o
d o  d o

7 1  B r o a d w a y ,  N  Y  d o  d o
U  S  M  A  T r  C o ,  N  Y  
L i n c o l n  T r u s t  C o ,  N  Y  
M e r c h  L  A  T r  C o ,  C h i c  
E m p i r e  T r u s t  C o ,  N  Y  
S t a n d a r d  T r u s t  C o ,  N  Y

O F F I C E R S . — C h a i r m a n ,  J a m o s  J .  H i l l ,  S t .  P a u l :  P r e s . ,  L o u i s  W .  H i l l ,  
S t .  P a u l ;  V . - P . ,  R .  I .  F a r r i n g t o n ,  R i c h a r d  A .  J a c k s o n ;  V . - P .  A  T r e a s . ,  E .  T .  
N I o h o l s ,  N .  Y . ;  A s s t .  T r e a s .  A  S e c . ,  L .  E .  K a t z e n b a c h ,  S t .  P a u l ;  A s s t .  S e c .  
a n d  A s s t .  T r e a s . ,  N .  T o r h u n o .  N .  Y .  o f f i c e ,  3 2  N a s s a u  S t .

D i r e c t o r s — J .  J  H i l l .  F r e d e r i c k  W e y e r h a e u s e r ,  E .  S a w y e r ,  R .  I .  F a r 
r i n g t o n ,  R .  A .  J a c k s o n .  S a m u e l  T h o r n e ,  L o u i s  W .  H i l l ,  W m .  B .  D e a n .  E .  T .  
N I o h o l s .— ( V .  9 3 .  p .  5 2 7 .  8 6 5 .  8 7 1 .  1 1 0 0 ,  1 1 0 9 ,  1 1 9 1 ,  1 7 8 6 . )

G R E A T  S O U T H E R N  R R — S e e  p a g e s  1 4 3  t o  1 4 5 .
G R E E N  B A Y  &  W E S T E R N  R R . — R o a d  o w n e d  f r o m  G r e e n  B a y ,  W I s . ,  

t o  M a r s h l a n d .  W I s . ,  2 0 9  m i l e s ,  b r a n c h e s ,  1 3  m . ;  t r a c k a g e  t o  W i n o n a ,  4  m .
S E C U R I T I E S . — T h e r e  a r e  n o  f i x e d  c h a r g e s  o n  t h e  p r o p e r t y  o t h e r  t h a n  

t a x e s ,  n o r  c a n  a n y  b e  p l a c e d  t h e r e o n  o r  t h e  p r o p e r t y  b e  s o l d  o r  l e a s e d  
w i t h o u t  c o n s e n t  o f  7 5 %  o f  s t o c k .  C l a s s  A  d e b e n t u r e s  a r e  e n t i t l e d  t o  2 K %  
I n t e r e s t ,  I f  e a r n e d ,  t h e n  c o m m o n  s t o c k  t o  2 K % .  t h e n  t h e  t w o  s h a r e  r a t a b l y ,  
b u t  a f t e r  5 %  o n  b o t h ,  c l a s s  B Is  e n t i t l e d  t o  a l l  s u r p l u s  e a r n s .  V .  6 1 ,  p .  4 7 1 .

D I V S . —  '9 8 .  ’9 9 .  ’0 0 .  * 0 1 . ’0 2 - ’0 4 .  ’0 5 - ’0 7 .  ’0 8 .  ’0 9 .  * 1 0 . ’ l l .  ’ 1 2 .
g l a s s ” A ” d e b s  %  2 K  2 K  2 K  3  4  y ’ l y  5  y ’l y  5  5  5  5  5
S t o c k ................... %  -  I K  2 K  3  4  y ’l y  5  y ’l y  5  5  5  5  5
C l a s s ” B ” d c b s ................................................................................... H  H M K  K

E A R N I N G S . — 0  m o s . , / 1 9 1 1 .............................G r o s s ,  $ 3 6 0 ,8 1 7 ;  n e t .  $ 1 1 1 ,0 4 4
J u l y  1 t o  D e o .  3 1 .  U 9 1 0 - ....................... - G r o s s ,  $ 3 3 9 ,1 1 9 ;  n e t ,  1 0 2 ,4 3 0

R E P O R T  f o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0  I n  V .  9 2 ,  p .  8 7 5 .Oal. Gross N et after D lv. on D ividend D iv. on Balance, Year. E arns. Taxes. Deb. “ A . ”  on S tock. D eb .”B ."  S u r . or Def.
1 9 1 0  .$ 6 5 9 ,5 6 1  $ 1 7 7 ,1 0 0  ( 5 ) $ 3 0 ,0 0 0  ( 5 ) $ 1 2 5 , 0 0 0  ( K ) $ 3 5 . 0 0 0  d e f . $ 1 2 , 9 0 0  
1 9 0 9  .  5 8 8 , 9 1 9  1 7 2 ,9 1 0  (5 ) 3 0 ,0 0 0  (5 ) 1 2 5 .0 0 0  ( K )  1 7 .5 0 0  s u r .  4 1 0

D I R E C T O R S . — S .  S .  P a l m e r .  P r e s . ;  C h a r l e s  W .  C o x ,  S e e .  a n d  T r e a s . ,  
4 0  W a l l  S t . ;  C .  L e d y a r d  B l a i r ,  J .  A .  J o r d a n ,  W .  J .  W i l s o n .— ( V . 9 4 ,  p .  3 5 0 . )

G R E E N E  R R . — O w n s  r o a d  f r o m  C h e n a n g o  F o r k s  t o  G r e e n e ,  N .  Y . .  8  
m i l e s .  L e a s e d  t o  D e l a w a r e  L a c k .  A  W e s t e r n  f o r  t e r m  o f  c h a r t e r  f o r  6 %  o n  
s t o c k .  S t o c k ,  $ 2 0 0 ,0 0 0 :  p a r .  $ 1 0 0 .  D .  L .  A  W .  o w n s  5 2 0 0 ,0 0 0  7 %  b o n d s .

G R E E N W I C H  & J O H N S O N  V I L L E  R Y .— O w n s  f r o m  S c h u y l e r v l l l e ,  N . Y . ,  
t o  J o h n s o n v l l l e ,  N .  Y . ,  2 1  m .  S t o c k .  $ 2 2 5 ,0 0 0 .  a l l  o w n e d  b y  D e l .  A  H u d 
s o n  C o .  V .  9 0 .  p .  7 9 0 .  B o n d s ,  s e e  t a b l e  a b o v e .  F o r  y e a r  e n d i n g  J u n e  3 0
1 9 1 1 ,  g r o s s .  $ 1 1 7 ,4 8 4 :  n e t ,  $ 5 8 ,9 1 4 ;  c h a r g e s ,  $ 4 5 ,2 6 0 ;  d l v .  ( 4 % ) ,  $ 9 ,0 0 0 ;  
b a l . ,  $ 4 ,6 5 4 .  P r e s . .  1 . C .  B l a n d y ,  G r e e n w i c h ,  N .  Y . — ( V .  8 6 ,  p .  1 2 2 4 .)

G R O V E T O N  L U F K I N  &  N O R T H E R N  R Y — S e c  p a g e s  1 4 3  t o  1 4 5 .
G U A N T A N A M O  &  W E S T E R N  R R .— O w n s  f r o m  B o q u e r o n  a t  G r a n a d l l l o  

B a y  o n  s o u t h  c o a s t  o f  C u b a ,  v i a  S a n  J u s t o  a n d  L a  M a y a  t o  S a n  L u i s ,  w i t h  
b r a n c h e s  t o  v a r i o u s  s u g a r  m i l l s ;  t o t a l  m i l e a g e ,  8 6 .9 0  m i l e s .  I n c o r p o r a t e d  
I n  M a i n e  S e p t .  1 9 0 9  a n d  t o o k  o v e r  M a r c h  1 1 9 1 0  p e r  p l a n  ( V .  8 8 ,  p .  2 9 4 )  t h e  
C u b a  E a s t e r n  R R . ,  N o r t h e a s t e r n  C u b a  R R . ,  C u b a  E a s t e r n  T e r m i n a l s  C o .  
a n d  E a s t e r n  R R .  o f  C u b a ,  f o r e c l o s e d  A u g .  1 9 0 9 .  C o n t r o l l e d  b y  G u a n t a 
n a m o  A  W e s t e r n .  S t o c k h o l d e r s ’ s y n d i c a t e  I n c o r p o r a t e d  i n  M a i n e  D e c .
1 9 1 1  w i t h  $ 4 5 0 ,0 0 0  s t o c k .  V .  9 3 .  p .  1 7 2 5 .

S t o c k  a u t h o r i z e d  a n d  I s s u e d ,  c o m m o n ,  $ 2 ,7 5 0 , 0 0 0 ;  1 s t  p r e f .  7 %  n o n - c u m . ,  
$ 2 ,7 5 0 , 0 0 0 .  a n d  2 d  p r e f . 5 %  n o n - c u m . , $ 2 5 0 ,0 0 0 ;  p a r  o f  a l l  s h a r e s ,  $ 1 0 0  e a c h .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  $ 3 3 1 ,8 1 9 :  n e t ,  $ 1 4 , 5 0 4 .
D I R E C T O R S . — F .  Q .  B r o w n  ( C h a i r m a n ) ,  R o b e r t  S e l d e n  H u s c  ( P r e s . ) ,  

W i l l i a m  B a r b o u r  ( V l c o - P r e s . ) , D .  H .  T h o m a s  ( S e c .  a n d  T r e a s . ) ,  F .  C .  W a l 
c o t t ,  I .  M o D .  G a r f i e l d ,  W .  H a r r i s  R o o m e ,  I .  H .  L e h m a n ,  P .  C h a u n c e y  
A n d o r s o n .  N .  Y .  o f f i c e ,  3 1  P i n e  S t . — ( V .  8 9 .  p .  1 0 6 9 ;  V . 9 3 ,  p .  1 7 2 5 ,  1 7 8 6 .)

G U A Y A Q U I L  &  Q U I T O  R Y . — S e c  I s s u e  o f  A p r i l  1 9 1 1 .  V .  9 3 ,  p .  1 4 6 2 .
G U L F  F L O R I D A  &  A L A B A M A  R Y .— O w n s  f r o m  C a n t o n m e n t ,  F l a . ,  N o r t h  t o  L o c a l ,  A l a . ,  a b o u t  6 0  m i l e s ,  a c q u i r e d  f r o m  S o u t h e r n  S t a t e s  L u m 

b e r  C o .  In  O o t .  1 9 1 1 ,  a n d  Is  b u i l d i n g  f r o m  C a n t o n m e n t  t o  P e n s a c o l a ,  1 8  m . ,  
t h e  l i n o  f r o m  L o c a l  t o  P e n s a c o l a ,  a b o u t  8 0  m i l e s ,  t o  b o  I n  o p e r a t i o n  b y  
A p r i l  1 1 9 1 2 .  E x t e n s i o n s  a r e  p r o j e c t e d  s o  a s  t o  c o m p l e t e  a  d i r e c t  l i n o  f r o m  
P e n s a c o l a ,  F l a . ,  t o  c o a l  a n d  m i n e r a l  t e r r i t o r y  o f  N o r t h e r n  A l a b a m a ,  a  t o t a l  
o f  a b o u t  2 6 5  m i l e s ,  w i t h  a b o u t  3 3  m i l e s  o f  b r a n c h e s .  V .  9 3 ,  p .  1 2 5 9 ,  1 6 3 .

A u t h .  s t k . ,  $ 1 ,5 0 0 , 0 0 0  5 %  n o n - c u m .  p f . ;  $ 6 ,0 0 0 , 0 0 0  c o m . ;  p a r ,  $ 1 0 0 .
B O N D S .— O f  t h e  1 s t  5 s  ( $ 1 0 ,0 0 0 , 0 0 0  a u t h .  I s s u e )  $ 7 ,5 0 0 , 0 0 0  a r c  i s s u a b l e  

f o r  m a i n  l i n o  a n d  t e r m i n a l s ,  a t  n o t  o v e r  $ 2 0 ,0 0 0  p e r  m i l e ;  $ 5 0 0 , 0 0 0  f o r  
t e r m i n a l s ,  A o . ,  I n  P e n s a c o l a ;  $ 5 0 0 , 0 0 0  f o r  b r i d g e s  o v e r  A l a b a m a  a n d  
W a r r i o r  r i v e r s  a n d  $ 5 0 0 , 0 0 0  f o r  e x t r a  h e a v y  w o r k  I n  A l a b a m a .  T h e  r e 
m a i n i n g  b o n d s  a r e  r e s e r v e d  f o r  I m p r o v e m e n t s  o r  a d d i t i o n s  a t  9 0 %  o f  c o s t .  
V .  9 3 ,  p .  1 6 3 .  U n d e r w r i t i n g  o f  a  f i r s t  $ 1 ,0 0 0 , 0 0 0  b o n d s  w a s  o f f e r e d  b y  
M e g a r g e l  A  C o . ,  N .  Y .  C i t y ,  In  J u l y  1 9 1 1 .  P r e s . ,  R o y  C .  M c g a r g c l ,  5  N a s 
s a u  S t . ,  N .  Y . ;  S e c . ,  H e n r y  H y e r ;  T r e a s . ,  W .  K .  I i y c r  J r .  O f f lc o ,  P e n s a 
c o l a ,  F l a . — ( V .  9 3 ,  p .  1 6 3 ,  1 2 5 9 ,  1 6 6 8 . )

G U L F  L I N E  R Y .— O w n s  A s h b u r n ,  G a . ,  t o  C a m i l l a ,  5 2  m i l e s ;  t r a c k a g e .  
A s h b u r n  t o  W o r t h ,  3  m i l e s :  l e a s e s  ( t o  A p r i l  1 1 9 5 3 ,  w i t h  o p t i o n  t o  p u r c h a s e )  
H a w k i n s v l l l o  A  F l o r i d a  S o u t h e r n ,  H a w k i n s v l l l c  t o  W o r t h ,  4 2 . 5  m i l e s ;  
t o t a l ,  9 7 .5  i n .  E x t e n s i o n  f r o m  B r l d g e b o r o  t o  C a m i l l a ,  2 0  m . .  I n c l u d e d  
a b o v e ,  o p e n e d  D e o .  1 1 9 1 1 .  S o l d  t o  E a s t e r n  c a p i t a l i s t s  e a r l y  I n  1 9 1 0 .  
V .  9 0 ,  p .  5 0 2 .  S t o c k  a u t h . ,  c o m m o n ,  $ 4 0 0 ,0 0 0 :  p r e f . ,  $ 1 0 0 ,0 0 0 .  B o n d s  
a u t h . .  $ 1 ,0 0 0 , 0 0 0  3 0 - y e a r  g o l d  5 s .  A t l a n t a  ( G a . )  T r u s t  C o . ,  t r u s t e e ;  $ 3 0 ,0 0 0  
I s s u e d  f o r  e x t e n s i o n  a n d  $ 2 5 ,0 0 0  I n  t r e a s u r y  J u l y  1 9 1 1 .  B i l l s  p a y a b l e ,  i n c l . ,  
e q u i p ,  n o t e s .  J u n o  3 0  1 9 1 1 ,  $ 4 9 , 0 0 0 .  F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1  ( 7 7 .5  
m i l e s ) ,  g r o s s ,  $ 1 4 9 ,3 8 8 ;  n e t ,  $ 4 0 ,1 3 5 ;  c h a r g e s ,  $ 3 9 ,8 6 1 ;  b a l . ,  s u r . ,  $ 2 7 4 .  
P r e s . ,  R . W .  W a t s o n ;  T r e a s . ,  G e o .  L .  T w l g g ,  S y l v e s t e r ,  G a .— ( V .  9 3 ,  p .  1 6 4 .)

G U L F  &  S A B I N E  R I V E R  R R . — S e e  p a g e s  1 4 3  t o  1 4 5 .
G U L F  &  S H I P  I S L A N D  R R . — O w n s  f r o m  G u l f p o r t ,  o n  M i s s i s s i p p i  S o u n d ,  

G u l f  o f  M e x ic o ,  t o  J a c k s o n ,  M i s s . ,  1 6 0 .5  m . ;  M a x lo  t o  M e n d e n h a l l ,  1 0 4 .7 5  
m . ;  S a r a t o g a  t o  L a u r e l ,  4 1 .7 5  m i l e s ;  t o t a l ,  3 0 7  m i l e s .  I m p o r t a n t  h a r b o r  
I m p r o v e m e n t s  h a v e  b e e n  c o n s t r u c t e d  a t  G u l f p o r t .

D I V I D E N D S . — A p r i l  1 9 0 3  t o  J u l y  1 9 1 0 ,  4 %  y e a r l y ;  1 9 1 1 , 4 %  ( 1 %  Q . - J . ) ;1912, J a n . ,  1 % .
B O N D S .— O f  t h e  f i r s t  5 s  ( $ 5 ,0 0 0 ,0 0 0  a u t h o r i z e d ) .  $ 4 ,9 8 4 , 0 0 0  a r e  o u t 

s t a n d i n g ,  r e m a i n i n g  $ 1 6 ,0 0 0  b e i n g  r e s e r v e d  t o  r e t i r e  a  l i k e  a m o u n t  o f  o ld  
b o n d s  s t i l l  o u t s t a n d i n g .  I n  J u l y  1 9 1 1  $ 4 1 6 , 0 0 0  b o n d s  w e r e  I n  t h e  s i n k i n g  
f u n d  ( b o n d s  n o t  c a l l a b l e ) . S e e  V . 7 4 ,  p .  4 2 6 ,  a n d  a p p l i c a t i o n  t o  l i s t ,  V .  7 4 ,  
p .  1 2 5 7 ;  V . 8 1 ,  p .  2 6 4 .  O f  t h e  g e n .  a n d  r e f .  6 s  o f  1 9 1 1 ( $ 1 ,0 0 0 ,0 0 0  a u t h o r -

*z c d  I s s u e ) ,  $ 5 0 0 ,0 0 0  w e r e  s o l d  t o  r e t i r e  t h e  $ 5 0 0 , 0 0 0  0 s  d u e  A p r .  1 9 1 1  a n d  
$ 5 0 0 ,0 0 0  f o r  c o n s t r u c t i o n  o f  C o l u m b i a  b r a n c h .  V . 9 2 ,  p .  4 6 0 .

E A R N I N G S . — 6  m o s . , / 1 9 1 1 ............................G r o s s ,  $ 9 9 5 ,8 9 6 ;  n e t ,  $ 3 3 3 ,7 7 7
J u l y  1 t o  D e o .  3 1 .  \  1 9 1 0 ...................... ...G r o s s ,  1 ,0 1 2 ,5 7 5 ;  n o t ,  3 7 6 ,1 3 8

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1  I n  V . 9 3 ,  p .  1 1 0 2 .Year—  Gross. N et. Other Inc . Charges. Balance.
1 9 1 0 - 1 1 ...................$ 2 ,0 0 6 ,7 9 0  $ 6 3 4 ,6 1 4  $ 1 2 , 6 9 8  $ 3 5 8 , 3 4 5  $ 2 8 8 ,9 6 7
1 9 0 9 - 1 0 ................... 2 ,0 9 4 .0 7 6  6 4 8 , 1 9 0  1 4 ,1 7 0  3 7 1 ,0 2 1  2 9 1 ,3 &

D i v i d e n d s  ( 4 % )  p a i d  d u r i n g  1 9 1 0 -1 1  $ 2 7 0 , 0 0 0 .  a g s t .  $ 2 6 2 , 5 0 0  I n  1 9 0 9 - 1 0 .
P r e s . ,  J .  T .  J o n e s ,  B u f f a l o .  N .  Y . — ( V .  9 2 .  p .  4 6 0 :  V . 9 3 ,  p .  1 1 0 2 . )
G U L F  T E R M I N A L  C O . ,  M O B I L E .— O w n s  u n i o n  p a s s e n g e r  s t a t i o n  a n d  

a p p r o a c h e s  a t  M o b i le .  A l a . ,  l e a s e d  b y  t h e  S o u t h e r n  R y .  a n d  M o b i le  A  O h io  
R R . ,  w h ic h  o w n  t h e  s t o c k  a n d  g u a r a n t e e  t h e  b o n d s .  J o i n t l y  a n d  s e v e r a l l y ,  
p .  A  1 ., b y  e n d .  F r a n k l i n  T r u s t  C o . ,  N .  Y . ,  Is  m t g e .  t r u s t e e . — V .  8 4 ,  p .  5 0 .

G U L F  T E X A S  &  W E S T E R N  R Y .— P r o j e c t e d  f r o m  B u r r ’s  F e r r y  t o  
B e n i a m i n ,  T e x . ,  4 7 5  m i l e s .  C o m p l e t e d  J a c k s b o r o  t o  S e y m o u r ,  7 5  m i l e s .  
S t o c k h o l d e r s  o n  F e b .  6  1 9 1 2  a u t h o r i z e d  a n  e x t e n s i o n  f r o m  J a c k s b o r o  s o u t h 
e a s t  2 5  m i l e s ,  w h e n c e  t r a c k a g e  h a s  b e e n  a r r a n g e d  t o  W e a t h e r f o r d ,  T e x .  
S t o c k  a u t h . ,  $ 5 0 0 ,0 0 0 :  o u t s t a n d i n g  J u l y  1 9 1 1 . $ 2 5 0 ,0 0 0 ;  p a r o f  s h a r e s .  $ 1 0 0 .  
O f  t h e  f i r s t  5 s  ( $ 1 0 ,0 0 0 ,0 0 0  a u t h .  I s s u e ) ,  $ 1 ,5 2 9 , 0 0 0  h a v e  b e e n  I s s u e d  o n  t h e  
f i r s t  7 5  m i l e s .  V .  8 9 ,  p .  9 9 3 .  1 2 2 3 :  V . 9 0 ,  p .  1 0 9 ;  V .  9 3 ,  p .  4 4 .  Y e a r  e n d i n g  
J u n e  3 0  1 9 1 1  ( 7 4  m i l e s ) ,  g r o s s .  $ 8 5 ,2 8 7 ;  o p .  d e f . ,  5 1 1 ,1 6 9 ;  t a x e s ,  $ 4 ,9 7 3 .  
P r e s . ,  J .  J .  J e r m y n ,  S c r a n t o n ,  P a . ;  V . - P .  a n d  G e n .  M g r . ,  B e n .  B .  C a i n ,  
D a l l a s ,  T e x . ;  S e c .  A  T r e a s . ,  W .  F r a n k  K n o x ,  D a l l a s ,  T e x . — ( V .  9 3 ,  p .  4 4 .)

H A M P D E N  R R .  C O R P O R A T I O N .— U n d e r  c o n s t r u c t i o n  f r o m  S p r i n g "  
f i e l d .  M a s s . ,  t o  B o n d s v l l l e ,  w i t h  a  b r a n c h  t o  H o l y o k e ,  a  t o t a l  o f  3 0  m i l e s -  
S t o c k  o u t s t a n d i n g ,  $ 1 ,0 0 0 , 0 0 0 .  I n c o r p o r a t e d  J u l y  1 9 1 0 .  T h e  B o s t o n  A  
M a i n e  s t o c k h o l d e r s  o n  O c t .  11 1 9 1 1  a u t h o r i z e d  a  9 9 - y c a r  l e a s e  o f  t h e  r o a d ,  
w h e n  c o m p l e t e d ,  t h e  r e n t a l  t o  p r o v i d e  f o r  I n t .  o n  d e b t  a n d  5 %  o n  s t o c k .  
V . 9 3 .  p .  1 0 2 1 ;  V . 9 2 ,  p .  1 2 4 2 .  I n  J a n .  1 9 1 2  s o l d  $ 1 ,0 0 0 , 0 0 0  o n e - y e a r  n o t e s  
^ uc^ a u - p a r t  o f  a n  I s s u e  o f  $ 1 ,4 0 0 , 0 0 0 ,  I n t e r e s t  d i s c o u n t e d  I n  a d v a n c e .  
V . 9 4 .  p .  2 0 7 .  2 7 9 .— ( V .  9 3 .  p .  1 0 2 1 ;  V .  9 4 .  p .  2 0 7 ,  2 7 9 . )

H A R R I M A N  &  N O R T H E A S T E R N  R R . — H a r r i m a n  t o  P e t r o s .  T c n n . .  2 0  
n}R e s « , I n  ^ a n - ^ 9 0 3  e n t i r e  ( $ 6 0 0 ,0 0 0 )  s t o c k  a c q u i r e d  I n  I n t e r e s t  o f  C i n e .

&  T e x .  P a c .  R y . ,  b u t  Is o p e r a t e d  s e p a r a t e l y .  V . 7 6 ,  p .  1 5 7 .
D I V I D E N D S . — I n  1 9 0 7 ,  4 % ;  1 9 0 8 .  2  K % :  1 9 0 9 .  2 % .  Y e a r  t o  J u n e  3 0  

1 9 1 1 ,  g r o s s ,  $ 1 1 9 ,3 2 6 ;  n e t .  $ 5 4 , 4 9 2 .  I n  1 9 0 9 - 1 0 .  g r o s s ,  $ 9 9 , 3 3 4 ;  n e t ,  
$ 3 6 ,0 5 4 ;  c h a r g e s ,  $ 2 8 ,7 0 9 :  b a l . ,  s u r . ,  $ 7 ,3 4 5 .— ( V .  7 6 ,  p .  2 1 2 . )

H A R T F O R D  &  C O N N E C T I C U T  W E S T E R N  R Y .— H a r t f o r d .  C o n n . ,  t o  
R h l n e c l l f f ,  N .  Y . ,  1 1 0  m i l e s ,  a n d  b r a n c h ,  1 4  m i l e s .  L e a s e d  t i l l  A u g .  1 9 4 0  
t o  C e n t r a l  N e w  E n g l a n d  R y .  ( n o w  c o n t r o l l e d  b y  N e w  Y o r k  N e w  H a v e n  A 
H a r t f o r d  R R  ) ,  t h e  r e n t a l  p a y i n g  c h a r g e s  a n d  2 %  p e r  a n n u m  o n  t h e  s t o c k ,  
o f  w h i c h  $ 1 ,6 4 0 ,0 0 0  o w n e d  b y  l e s s e e .— ( V .  8 3 ,  p .  2 1 3 ,  1 2 9 0 .)

H A V A N A  T E R M I N A L  R R . — V . 9 2 .  p .  5 9 4 .
H A W K I N S V I L L E  &  F L O R I D A  S O U T H E R N  R Y — W o r t h  t o  H a w k i n s -  

v l l l e ,  G a . .  4 4  m i l e s .  L e a s e d  M a y  1 1 9 0 7  t o  G u l f  L i n e  R y .  u n t i l  A p r i l  1 1 9 5 2 . 
w i t h  o p t i o n  o f  p u r c h a s e .  V .  8 4 ,  p .  1 2 4 7 .  S t o c k ,  $ 1 0 0 , 0 0 0 ,  a c q u i r e d  In  
A p r i l  1 9 0 4  b y  G e o r g i a  S o u t h e r n  A  F l o r i d a ,  w h i c h  g u a r a n t e e s  b o n d s  ( s e e  
t a b l e  a b o v e ) ,  p r i n c i p a l  a n d  I n t e r e s t .  Y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  
$ 5 5 ,1 7 4 ;  n e t ,  $ 8 ,2 4 7 ;  t o t a l  d e d u c . ,  $ 1 3 ,5 4 2 ;  b a l . .  d e f . ,  $ 5 ,2 9 5 .  P r e s . .  J .  B .  
M u n s o n ;  T r e a s . ,  W .  P .  H o p p e r ,  M a c o n ,  G a . — ( V .  8 4 ,  p .  1 2 4 7 .)

H I B E R N I A  M I N E  R R . — O w n s  R o o k a w a y  t o  H i b e r n i a  M in e s ,  N .  J . .  
4  K  m . ,  l e a s e d  t o  C e n t ,  o f  N .  J .  t o  O o t .  1 9 3 0  a t  $ 6 ,0 0 0  y l y . — ( V . 9 1 , p . l 7 6 C . )

H I L O  R R .  O F  H O N O L U L U .— V .  9 3 ,  p .  1 7 8 6 .
H O C K I N G  V A L L E Y  R Y .— T h e  c o m p a n y ’s  m a i n  l i n o  e x t e n d s  f r o m  

R o c k w e l l  t o  C o l u m b u s ,  1 2 0  m i l e s ;  C o l u m b u s  t o  A t h e n s ,  7 6  m . ;  L o g a n  t o  
P o m e r o y ,  8 3  m . ;  t o t a l  m a i n  l i n e ,  2 7 9  m i l e s ,  w i t h  t r a o k a g e  ( P e n n .  R R .  s y s 
t e m )  T o l e d o  t o  W a l b r l d g c ,  5 . 5  m . ;  ( L .  S .  A  M . S .  R y . )  T o l e d o  t o  R o c k w e l l  
2 . 5  m . ;  ( P .  C .  C .  A  S t .  L .  R y . )  C o l u m b u s ,  O . ,  5  m . ;  t o t a l  m a i n  l i n o  a n d  
t r a o k a g e ,  2 8 7 . 5  m i l e s .  B r a n c h e s ,  4 5  r a . ;  l e a s e s  W .  A  J .  B .  R y . ,  D u n d a s  t o  
J a c k s o n ,  1 7 .5  m . :  t o t a l .  3 5 0  m ! l e s : s c c o n d  t r a c k ,  5 0  m i l e s .

H I S T O R Y .  A c .— S u c c e s s o r  F e b .  2 5  1 8 9 9 ,  p e r  p l a n  V . 6 8 ,  p .  2 3 1 ,  o f  
C o l u m b u s  H o c k i n g  V a l l e y  A  T o l e d o  R y .  f o r e c l o s e d .  T h e  c o a l  l a n d s  a g g r e 
g a t e  a b o u t  2 0 ,9 7 5  a c r e s ,  a n d  a r e  c o v e r e d  b y  t h e  c o n s o l i d a t e d  m o r t g a g e .

S T O C K .— T h e  $ 1 5 , 0 0 0 , 0 0 0  p r e f .  s t o c k  w a s  p a i d  o f f  a t  p a r ,  a b o u t  $ 1 0 , 0 0 0 . 
0 0 0  t h e r e f o r  b e i n g  p r o v i d e d  b y  t h e  s a l e  o f  t h e  h o l d i n g s  In  T o l .  A  O h i o  C e n t r a l  
a n d  Z a n e s v i l l e  A  W e s t e r n  s t o c k  ( s e e  b e l o w ) ,  a n d  t h e  r e m a i n d e r  b o r r o w e d .  
T h e  s t o c k h o l d e r s  w e r e  t o  v o t o  M a y  11 1 9 1 0  o n  I n c r e a s i n g  t h e  a u t h .  c o m m o n  
s t o c k  f r o m  $ 1 1 , 0 0 0 , 0 0 0  t o  $ 2 6 , 0 0 0 , 0 0 0 ,  b u t  a c t i o n  h a s  b o o n  r e s t r a i n e d  p e n d 
i n g  t r i a l  o f  t h e  s u i t  o f  t h r e e  m i n o r i t y  s t o c k h o l d e r s .  V . 9 0 ,  p .  9 7 6 ,  1 2 3 9 ,  
1 2 9 6 ,  1 3 6 3 .  1 6 1 4 ;  V . 9 1 .  p .  1 5 4 ;  V . 9 2 .  p .  1 0 3 2 ,  1 7 0 1 ;  V . 9 3 .  p .  1 0 2 2 .

S A L E  O F  S T O C K ,  A c .— C h e s .  A  O h i o  o w n s  $ 8 ,8 2 5 , 8 0 0  o f  $ 1 1 , 0 0 0 , 0 0 0  
o u t s t ’g  s t o c k .  L a k e  S h .  A  M ic h .  S o u .  a n d  O . A  O .  a c q u i r e d  t h e  K a n a 
w h a  A  M i c h i g a n  s t o c k  f o r m e r l y  h e l d  I n  t h e  I n t e r e s t  o f  t h e  H o c k i n g  V a l l e y  
a n d  t h e  L a k e  S h o r e  p u r c h a s e d  n e a r l y  a l l  t h e  s t o c k  o f  t h e  T o l e d o  A  O h i o  
C e n t r a l  ( t h e  l a s t - n a m e d  h a v i n g  b e e n  h e l d  b y  t h o  K a n a w h a  A  M i c h i g a n )  a n d  
a l l  t h e  s t o c k  a n d  b o n d s  o f  t h e  Z a n e s v i l l e  A  Y v c s tc r n .  V . 9 0 ,  p .  7 7 1 ,  8 4 9 .  9 7 7 .

D I V I D E N D S . — O n  c o m m o n ,  J u l y  1 9 0 1  t o  J a n .  1 9 0 7 ,  i n c l . .  3 % p e r  a n n u m : 
J u l y  1 9 0 7 , 2 % :  1 9 0 8  t o  1 9 1 1 , 4 %  ( J .  A  J . ) ;  D e c .  3 0  1 9 1 1 .  3 % ;  V . 9 3 ,  p .  1 3 8 6 .

B O N D S .— T h e  c o n s o l s  ( $ 2 0 ,0 0 0 ,0 0 0  a u t h o r i z e d ) ,  b e s i d e s  a  l i e n  o n  t h e  
e n t i r e  p r o p e r t y , s u b j e c t  o n l y  t o  $ 3 ,8 4 2 , 0 0 0  p r i o r  b o n d s ,  h a v e  a  f i r s t  l i e n  o n  
a l l  t h e  c o a l  l a n d s ;  $ 3 ,8 4 2 ,0 0 0  c o n s o l s  a r e  r e s e r v e d  t o  r e t i r e  t h o  e x i s t i n g  b o n d s  
( t h e  l a t t e r  m a y  b e  e x t e n d e d ,  a t  m a t u r i t y ) .  V .  7 2 ,  p .  3 3 8 ;  V .  7 4 ,  p .  1 0 3 8 ; 
V .  8 6 ,  p .  2 2 9 .  S u b s t a n t i a l l y  a l l  o f  t h e  b o n d s  a n d  s t o c k  o f  t h e  O h i o  L a n d  
A  R y .  C o .  a n d  t h e  W c l l s t o n  A  J a c k s o n  B e l t  R y . ,  1 8  m i l e s ,  a r e  d e p o s i t e d  
u n d e r  s a i d  m t g e .  V .  6 8 .  p .  8 2 3 .  G u a r a n t e e s  K a n a w h a  A  H o c k i n g  C o a l  A  
C o k e  C o .  b o n d s .  V . 7 4 . p . 2 7 1 :  V . 7 7 ,  p .  2 3 9 3 ;  V .  8 1 .  p .  5 0 7 , 7 8 1 ;  a l s o  C o n 
t i n e n t a l  C o a l  C o .  b o n d s .  V . 7 5 ,  p .  4 9 7 ,  9 8 7 ;  V .  8 8 ,  g .  1 1 2 7 .  I n  J u n e  1 9 0 8  
c o n t r o l  o f  S u n d a y  C r e e k  C o . ,  w h i c h  o p e r a t e s  a l l  t h e  c o a l  p r o p e r t i e s  ( s e e  
‘ ‘I n d u s t r i a l s ’’) ,  w a s  s o l d ,  t o  b e  h e l d  I n  t r u s t  a n d  r e - c o n v o y e d  t o  c o .  In  c a s e  
l i t i g a t i o n  e n d s  f a v o r a b l y .  V .  8 7 .  p .  8 1 5 :  V . 8 8 ,  p .  1 1 3 5 ;  V . 9 1 ,  p .  1 2 3 5 .

I n  N o v .  1 9 1 1  $ 4 ,0 0 0 , 0 0 0  2 - y e a r  4  K %  n o t e s  w e r e  s o l d  t o  t a k e  u p  $ 3 ,2 5 0 , 
0 0 0  o u t s t a n d i n g  p r o m i s s o r y  n o t e s  a n d  f o r  I m p r o v e m e n t s .  V .  9 3 ,  p .  1 2 5 9 .

E A R N I N G S . — 6  m o s . , J 1 9 1 1 ...................G r o s s ,  $ 3 ,8 8 6 , 2 0 3 ;  n e t ,  $ 1 .5 0 -4 ,6 7 5
J u l y  1 t o  D o c .  3 1 .  \  1 9 1 0 ...................G r o s s ,  4 . 2 0 4 ,6 1 1 ;  n o t ,  1 ,6 2 3 .6 4 2
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<36 R A ILW A Y  ST O C K S A N D  BONDS. [V O L . LXXXX1V.

R A IL R O A D  C O M P A N IE S  [For abbreviations, & c., see notes on fir s t  page] M ilesHoad DateB onds P arValue A m ountO utstanding Rate
%

WhenPayable Last D ividend  and M aturity

1 9 1 0 (?) 6 J A J F e b  1 1 9 4 0
2 5 1 8 9 2 $ 1 ,0 0 0 $ 2 3 6 ,0 0 0 5  g M A S S e p t  1 1 9 2 2

1 9 0 7 1 .0 0 0 4 .2 9 5 ,0 0 0 5  g •J A J J u l y  1 1 9 3 7
191 1 8 9 3 1 .0 0 0 2 .5 1 3 .0 0 0 5  g M A N M a y  1 1 9 3 3
1 9 1 1 8 9 3 1 .0 0 0 4 8 7 .0 0 0 5  g \1 A N M a y  1 1 9 3 3
4 5 3 1 8 9 0 1 .0 0 0 1 ,7 6 1 .0 0 0 5  g J A .1 J u l y  1 1 9 3 7
4 5 3 1 8 9 0 1 ,0 0 0 4 .2 3 5 .0 0 0 4  g A A O A p r  1 1 9 2 1

5 8 1 9 0 0 1 .0 0 0 1 .1 0 5 .0 0 0 6  g M A N M a y  1 1 9 3 0
1 0 3 18 91 1 ,0 0 0 1 .9 2 0 .0 0 0 5  g 1 A J J u l y  1 1 9 4 1

4 1 1 8 9 5 1 ,0 0 0 7 0 9 .0 0 0 5 J A 1) D e e  1 1 9 2 5
9 4 1 9 1 0 1 ,0 0 0 2 .3 8 3 ,0 0 0 6 .1 A 1) J u n e  1 1 9 4 0

5 ,0 0 0 ,0 0 0
1 0 0 1 6 ,0 0 0 ,0 0 0

1 9 0 9 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5  g F A A A u g  1 1 9 1 2
1 9 1 0 1 .0 0 0 1 0 .0 0 0 .0 0 0 0  g F A A F e b  1 1 9 1 3
1 9 1 0 1 ,0 0 0 1 .5 0 0 .0 0 0 5  g 1*’ A A N o v  1 5  1 9 1 3
1 9 1 0 1 .0 0 0 8 ,0 0 0 .1 )0 0 0  g A A  0 1 5 O c t  1 5  1 9 1 3
1 9 0 7 $ , £  o r  f r 6 4 .3 7 9 . 0 0 0 4 «  g F A A F e b  1 1 9 5 7
1 9 0 2 1 .0 0 0 5 ,0 0 0 .0 0 0 5  g F A A F e b  1 1 9 3 2
1 9 0 9 1 .0 0 0 6 4 4 .0 0 0 5 M A S S e p t '1 2 - M c h  ’ 19
1 9 1 0 1 ,0 0 0 4 5 0 .0 0 0 5  g A A O A p r  ’1 2 - O c t  ’2 0
1 9 11

7 0 5 0 1 .3 7 1 .7 5 0 S e e  t e x t J A J J a n  2 8  1 9 0 4  1 %
7 0 5 0 2 .0 0 0 .0 0 0 S e e  t e x t •1 A J J a n  2 5  1 9 0 8  3  M
7 0 1 8 5 4 5 0 0 4 1 6 .0 0 0 4  g A A o S e p t  3 0  1 9 2 0
7 0 1 8 5 7 5 0 0 3 6 7 ,5 0 0 4  g F A A F e b  1 1 9 2 5
7 0 1 8 6 5 1 .0 0 0 1 .4 9 7 .0 0 0 5  g A A O M c h  3 1  1 9 2 5

1 9 0 7 1 .0 0 0 3 3 5 .0 0 0 4 H  g A A o T o  O c t  1 1 9 2 1
16 1 8 9 3 1 .0 0 0 3 2 2 .0 0 0 5  g F A A A u g  I 1 9 4 3

1 1 3 1 9 0 7 1 .0 0 0 3 .3 9 0 .0 0 0 5  g VI A N M a y  1 1 9 3 2
1 9 1 0 1 .0 0 0 1 .2 0 0 .0 0 0 6 .! A D D e c  1 1 9 1 5
1 9 0 9 1 ,0 0 0 5 0 0 .0 0 0 6 M A N M a y  1 ’ 1 2 - ’ 14

Places Where Interest and  D ividends are Payable

H o n d u r a s  N a t — 1 s t  M  $ 1 0 , 0 0 0 , 0 0 0  a u t h  r e d  1 0 5  a f t  ’ 15  
H o o s a c T u n n e l  &  V V ilm in g — 1 s t  M  $ 2 5 0 ,0 0 0  a u t h  g . O B  
H o n s  B e l t  &  T e r — 1 s t  M  $ 5 ,0 0 0 , 0 0 0  g  r e d  1 0 5  t e x t C e c *  
H o u s  13 &  VV T e x a s — 1 s t  M  g u  p  A  i b y  S o  P a c _ _ U n . c *

F i r s t  m t g e  $ 3 ,0 0 0 , 0 0 0  g o l d  n o t  g u a r a n t e e d ___________
H o u s  &  T e x  C  R R — 1 s t  M  1 g r  g  r e d  1 1 0  I n t  g u . C e . c *  A r  

G e n e r a l  m o r t g a g e  g o l d  I n t e r e s t  g u a r  e n d - . M p . c ' A r
W a c o  A  N  VV D I v  1 s t  M  g  $ 2 5 , 0 0 0  p  m _____C e . c ’ A r
A u s t i n  A  N  W  ( m e r g e d )  1 s t  M  g  g u  p  A  1 . - M p .o *  A r  
F t  W o r t h  A  N e w  O r l e a n s  1 s t  M  ( W a x  t o  F t  W o r t h )
C u t - o t f  f i r s t  m o r t g a g e  $ 3 ,0 0 0 , 0 0 0  a u t h o r i z e d --------------

H u d s o n  C o m p a n i e s — C o m m o n  s t o c k  $ 5 , 0 0 0 . 0 0 0 ----------
P r c f  7 %  c u m  a n d  p a r t l c  s e e  t e x t  $ 1 6 , 0 0 0 , 0 0 0 ................
S e c u r e d  c o n v e r t i b l e  g o l d  c o u p  n o t e s  c a l l  a t  p a r --------

d o  d o  d o  d o  _________________
S e c u r e d  g o l d  c o u p  n o t e s  n o t  c o n v e r t i b l e ____________
S e c u r e d  c o n v e r t i b l e  g o l d  n o t e s ______________________

H u d s o n  &  M a n h a t — 1 s t  M  $ 1 0 0 , 0 0 0 , 0 0 0  c o n v _ S . x c * A r  N e w  Y o r k  A  J e r s e y  f i r s t  m o r t g a g e  r e d  1 1 0 . - G .c *
C a r  t r u s t s  $ 4 6 , 0 0 0 ,  d u e  s e m i - a n n u a l l y --------------------- (1
C a r  t r u s t s  s e r  B  g  d u e  $ 2 5 , 0 0 0  s - a  ( V 9 l , p  1 2 5 3 )  G .c *
C a r  t r u s t  s e r i e s  C  ( s e e  t e x t ) -------------- -----------------------------

H u n t i n g d o n  &  B r o a d  T o p — C o m m o n  s t o c k -------------------P r e f e r r e d  s t o c k  7 %  n o n - c u m u l a t l v e . _ ............. ...............
F i r s t  M  e x t e n d e d  I n  181)0 ( i n t  o n l y  I n  g o l d ) ____ G P
S e c o n d  M  o ld  7 s  e x t e n d e d  In  1 8 9 5  p  A  I g o l d ____ G P
T h i r d  M  c o n s o l  e x t e n d e d  I n  g o ld  In  1 8 9 5 . - G P . c  
C a r  t r u s t s  g o ld  d u e  $ 3 3  0 0 0  y c a r l y ( V  8 4 , p  1 4 2 4 ) .

I b e r i a  &  V e r m i l l i o n — F i r s t  m t g e  g o l d  ________________
I d a h o  &  W a s h  N o r — F i r s t  M  g o ld  r e d  t e x t ................... _ IC

F i v e - y e a r  c o n v e r t  n o t e s  r e d  t e x t ..................................G .c *
I d a h o  S o u t h e r n — 1 s t  l i e n  n o t e s  p a r t  d u e  y ’l y  r e d  1 0 2  H

O l d  C o l o n y  T r  C o ,  B o s t o n  
C e n t r a l  T r u s t  C o ,  N  Y  
1 6 5  B r o a d w a y ,  N e w  Y o r k  

d o  d o
1 6 5  B r o a d w a y ,  N e w  Y o r k  

d o  d o  ■
d o  d o  •
d o  d o
d o  d o

H a r v e y  F i s k  A  S o n s ,  N  Y  
d o  d o
d o  d o
d o  d o

S t a n d a r d  T r u s t  C o ,  N  Y  
G u a r a n t y  T r u s t  C o ,  N  Y 

d o  d o
d o  d o

P h l l a  o f f i c e , N o  A m  B l d g  
d o  ‘ d o
d o  d o
d o  d o
d o  d o

P h l l a  T r  S  D  &  I n s  C o  
S o P a c C o  1 0 5  B 'w a y  N  Y  
HI T r  &  G a v  B k ,  C h i c a g o  
G u a r a n t y  T r  C o ,  N  Y  
C o m m o n w ’h  T r  C o , P i t t s

A N N U A L  R E P O R T . — T r a f f i c  Is  m o s t l y  f r e i g h t ,  a n d  o v e r  7 2 %  o f  t h i s  Is  
b i t u m i n o u s  c o a l .  A v e r a g e  r e v e n u e  t r a i n - l o a d  Is  l a r g e — I n  1 9 1 1 ,  7 3 5  t o n s .

R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1  In  V . 9 3 ,  p .  1 2 5 6 .Year ending J u n e  3 0 —  1 9 1 0 - 1 1 .  1 9 0 9 - 1 0 .  . Inc . or Dec.
O p e r a t i n g  r e v e n u e ___________  $ 7 ,1 7 2 ,7 3 1  $ 7 ,7 8 3 ,0 3 3  - $ 6 1 0 , 3 0 2
N e t ___________   2 ,5 7 2 .6 8 5  3 ,0 4 3 ,2 0 4  — 1 7 0 ,5 1 9
O t h e r  I n c o m e ...................................................  7 6 5 , 1 7 6  9 6 2 , 8 3 4  — 1 9 7 ,6 5 8

G r o s s  c o r p o r a t e  I n c o m e ................................$ 3 ,3 3 7 ,8 6 1  $ 4 ,0 0 6 , 0 3 8  — $ 6 6 8 ,1 7 7
F i x e d  c h a r g e s ,  A c ------------------------------------  $ 1 .5 0 5 ,1 3 0  $ 1 ,4 6 6 ,2 7 3  4 - $ 3 8 ,8 5 7
D i v i d e n d s  o n  p r e f e r r e d ....................................................... ........ 5 3 3 ,0 2 8  — 5 3 3 ,0 2 8
D i v i d e n d s  o n  c o m m o n  ( 4 % ) ----------------- 4 4 0 ,0 0 0  4 4 0 , 0 0 0  ______

B a l a n c e ,  s u r p l u s .........................................   $ 1 ,3 9 2 ,7 3 1  $ 1 ,5 6 6 , 7 3 7  — $ 1 7 4 ,0 0 6
O F F I C E R S . — P r e s . ,  G e o .  W .  S t e v e n s ,  R i c h m o n d ,  V a . ;  S e c .  a n d  T r e a s . ,  

J .  S t e u a r t  M a o K l e ,  N e w  Y o r k ;  A s s t .  S e c .  a n d  A s s t .  T r e a s . ,  W .  N .  C o t t ,  
C o l u m b u s .  .

D I R E C T O R S . — F r a n k  T r u m b u l l  ( C h a i r m a n ) ,  E d w i n  H a w l e y ,  F .  A . 
V a n d e r l l p  a n d  T h o s .  H .  H u b b a r d ,  N e w  Y o r k ;  G e o .  W .  S t e v e n s  a n d  D e c a t u r  
A x  t e l l ,  R i c h m o n d ,  V a . ;  J .  B .  Z c r b c  a n d  J a n i e s  I I .  H o y t .  C l e v e l a n d ;  P .  W .  
H u n t i n g t o n ,  S .  P .  B u s h ,  R .  S .  W a r n e r ,  C o l u m b u s .  O . :  C l a r e n c e  B r o w n  a n d  
S .  C .  R e y n o l d s ,  T o l e d o .  O . — ( V .  9 3 ,  p .  1 1 9 1 .  1 2 5 G . 1 2 5 9 ,  1 3 8 6 .)

HOOSAC T U N N E L &  W ILM INGTON R R .—N A R R O W  G A U G E .—  
H o o s a c  T u n n e l ,  M a s s . ,  t o  W i l m i n g t o n ,  V t . ,  2 5  m i l e s .  S t o c k ,  $ 2 5 0 ,0 0 0 :  p a r ,  
$ 1 0 0 .  D i v i d e n d s :  I n  1 9 0 3 ,  2 % ;  y e a r  1 9 0 5 - 0 6 ,  3 % ;  1 9 1 0 - 1 1 ,  1 0 %  . E a r n i n g s  
f o r  1 9 1 0 - 1 1 ,  g r o s s .  $ 9 1 ,5 4 3 :  n e t ,  $ 3 1 ,5 7 5 ;  I n t .  a n d  t a x e s ,  $ 1 3 ,9 0 3 ;  b a l . ,  s u r . ,  
$ 1 7 , 6 7 2 .  P r e s . ,  J o h n  P .  K e l l a s ,  M a l o n e ,  N .  Y .— ( V .  7 9 ,  p .  9 0 3 . )

HOUSTON B E LT  &  T E R M IN A L R Y .—O w n s  a  t e r m i n a l  l i n e  In  a n d  
a r o u n d  H o u s t o n ,  T e x . ,  2 0  m i l e s ,  w i t h  l a r g e  f r e i g h t  a n d  p a s s e n g e r  t e r 
m i n a l s .  C o n t r o l l e d  b y  f o u r  p r o p r i e t a r y  r o a d s ,  v i z . ,  C o l .  S o u t h e r n ,  N e w  
O r l e a n s  A  P a c i f i c  ( S t .  L .  A  S a n  F r a n . ) , T r i n i t y  A  B r a z o s  V a l l e y  (C o l .  S o u t h 
e r n ) .  S t .  L o u i s  B r o w n s v i l l e  A  M e x ic o  a n d  G u l f  C o l o r a d o  A  S a n t a  F e  ( A t c h i 
s o n  s y s t e m ) ,  w h i c h  e a c h  o w n  o n e - f o u r t h  o f  t h e  s t o c k  a n d  u n d e r  a  9 9 - y e a r  
l e a s e  f r o m  J u l y  1 1 9 0 7  a g r e e  t o  p a y  u n d e r  a  p r o  r a t a  w h e e l a g e  b a s i s  o p e r a t 
i n g  e x p e n s e s .  I n t e r e s t  o n  b o n d s  a n d  a n n u a l  s i n k i n g  f u n d  o f  1 %  o f  b o n d s  
I s s u e d .  V .  8 6 ,  p .  2 8 5 ;  V .  8 9 .  p .  1 6 6 8 .  I n c o r p o r a t e d  A u g .  3 1  1 9 0 5  w i t h  
$ 2 5 ,0 0 0  ( n o m i n a l )  s t o c k .  T h e  5 s  o f  1 9 0 7  ( $ 5 ,0 0 0 ,0 0 0  a u t h .  I s s u e )  a r c  s u b 
j e c t  t o  c a l l  a s  a  w h o l e  a t  1 0 5  a f t e r  J u l y  1 1 9 1 7  o r  f o r  a  y e a r l y  s i n k i n g  f u n d  
o f  1 %  o f  t h e  a m o u n t  o u t s t a n d i n g .  V . 9 2 ,  p .  1 3 1 0 .— ( V .  9 3 ,  p .  7 9 6  )

HOUSTON & BRAZOS V A L L E Y  R R .—O w n s  A n c h o r  t o  V e l a s c o ,  T e x . ,  
2 0  m i l e s .  T o  b e  e x t e n d e d  f r o m  A n c h o r  a b o u t  1 0 0  m i l e s ,  w i t h  b r a n c h  t o  
H o u s t o n ,  2 0  m i l e s .  C o n t r o l l e d  b y  B .  F .  Y o a k u m  o f  S t .  L o u i s  A  S a n  F r a n 
c i s c o  R R .  a n d  a s s o c i a t e s .  S t o c k  a u t h o r i z e d ,  $ 1 2 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 2 1 , 
0 0 0 .  B o n d s ,  $ 2 0 0 ,0 0 0  1 s t  3 0 - y e a r  5 s  ( $ 1 ,0 0 0  e a c h ) ,  d u e  J u l y  l  1 9 3 7 ;  I n t .  
J .  A  J . ;  M e r c a n t i l e  T r u s t  C o .  o f  S t .  L o u i s ,  t r u s t e e .  F o r  y e a r  1 9 0 9 - 1 0 ,  g r o s s ,  
$ 1 6 , 4 9 0 :  o p e r a t i n g  d e f i c i t ,  $ 4 ,3 5 1 ;  c h a r g e s ,  $ 1 1 , 6 5 5 .— ( V .  8 5 ,  p .  7 9 3 . )

HOUSTON EAST & W EST TE X A S  R Y .— (See M ap  o f Southern P acific .—  
Owns f r o m  H o u s t o n ,  T e x . ,  t o  S a b i n e  R i v e r  a t  L o g a n s p o r t ,  191  m i l e s .  
S t o c k  $ 1 ,9 2 0 , 0 0 0 .  o f  w h i c h  $ 1 ,9 1 9 , 0 0 0  o w n e d  b y  S o .  P a c .  C o . ,  w h ic h  h a s  
g u a r a n t e e d  $ 2 ,5 1 3 , 0 0 0  o f  t h e  b o n d s ,  p r l n .  a n d  I n t . ,  b y  e n d o r s e m e n t ,  r e 
s e r v i n g  t h e  r i g h t  t o  r e d e e m  t h e m  a t  1 0 5  a n d  I n t .  o n  6  m o s . ’ n o t i c e .

D l v . ,  1 6 %  p a i d  I n  1 9 0 2 - 0 3 .  3 0 %  In  1 9 0 7 - 0 8  a n d  1 0 %  In  1 9 0 9 - 1 0 .  o u t  o f  
a c c u m u l a t e d  s u r p l u s .  G u a r a n t y ,  V .  7 0 ,  p .  8 4 1 ;  V . 7 1 ,  p .  2 3 6 .

Y e a r  1 9 1 0 - 1 1 .  g r o s s .  $ 1 ,3 1 7 , 8 9 2 ;  n e t .  $ 4 7 3 ,6 0 9 .  a g s t .  $ 4 3 1 ,5 3 2  In  1 9 0 9 - 1 0 .  
o t h e r  I n c . ,  $ 3 0 ,0 9 0 ;  c h a r g e s .  $ 2 6 2 ,2 1 2 ;  b a l . .  s u r . ,  $ 2 4 1 , 4 8 7 .— ( V . 7 8 , p .  2 3 8 4 . )

HOUSTON & T E X A S  C E N T R A L  R A IL R O A D .— (See M ap  o f Southern P acific .)— O w n s  f r o m  H o u s t o n ,  T e x . ,  t o  D e n i s o n ,  T e x . ,  3 3 8  m i l e s :  H e m p 
s t e a d ,  T e x . ,  t o  L l a n o ,  T e x . ,  v i a  A u s t i n ,  2 1 5  m i l e s :  B r c m o n d  t o  R o s s .  T e x . ,  
5 5  m . ;  G a r r e t t  t o  F t .  W o r t h ,  5 3  m . ;  M e x l a  t o  N e l l c v a ,  9 4  m . :  o t h e r ,  3 4  m . ;  
t o t a l ,  7 8 9  m i l e s .  S u c c e s s o r  1 8 9 3  t o  railway  f o r e c l o s e d .  V .  4 5 ,  p .  7 9 2 ,  8 2 0 .

S T O C K .— S t o c k ,  $ 1 0 , 0 0 0 , 0 0 0 ,  o f  w h i c h  t h e  S o u t h e r n  P a c i f i c  C o .  o w n e d  
$ 9 ,9 9 S , 3 0 0 ,  p a r  $ 1 0 0 .  V . 7 6 ,  p .  1 0 8 4 ,  1 1 9 2 .  1 4 0 7 .  I n  1 9 0 2 -0 3  a  d i v i d e n d  
o f  6 %  w a s  p a i d  o u t  o f  a c c u m u l a t e d  s u r p l u s ;  I n  1 9 1 0 - 1 1 , 2 0 % .  V . 7 6 ,  p .1 4 0 7 .

B O N D S .— T h e  b o n d s  a r e  b e i n g  g r a d u a l l y  r e d u c e d  w i t h  p r o c e e d s  o f  l a n d  
s a l e s .  T h e  first mortgage w a s  f o r  $ 8 ,6 3 4 , 0 0 0 .  B o n d s  m a y  b e  c a l l e d  f o r  
r e d e m p t i o n  a t  1 1 0  w i t h  p r o c e e d s  o f  l a n d  s a l e s .  S e e  abstract o f  m o r t g a g e  In  
V . 5 2 .  p .  2 4 2 .  O f  t h e  $ 5 ,0 6 8 , 0 0 0  c o n s o l i d a t e d  6 s  a u t h o r i z e d .  $ 1 ,1 4 9 , 0 0 0  
a r e  h e l d  a s  p a r t  s e c u r i t y  f o r  t h e  g e n e r a l  4 s .  T h e r e  w e r e  a l s o  J u n e  3 0  1 9 11
5 4 5 0 ,0 0 0  L a m p a s a s  e x t e n s i o n  I n t e r i m  5 s  o w n e d  b y  S o u t h e r n  P a c i f i c  C o .

I n  M a y  1 9 1 0  p e r m i s s i o n  w a s  g i v e n  t o  I s s u e  $ 2 ,3 8 3 , 0 0 0  1 s t  M . 3 0 - y e a r  
6 %  b o n d s  o n  t h e  c u t - o f f - f r o m  M e x la  t o  N c l l e v a ,  9 4  m i l e s ,  a n d  a l s o  $ 6 1 7 ,0 0 0  
f o r  t h e  c o m p l e t i o n  a n d  I m p r o v e m e n t  . V . 9 0 ,  p . 9 1 4 ,  1 3 6 3 :  V .  9 4 ,  p .  131

L A N D S .— T h e  l a n d s  J u n e  3 0  1 9 1 1  h e l d  f o r  c a n c e l l a t i o n  o f  b o n d s  c o n 
s i s t e d  o f  1 ,5 6 7  a c r e s ;  l a n d  c o n t r a c t s ,  $ 8 0 2 ,4 6 9 .  V . 6 5 .  p .  8 6 9 .

Y e a r  1 9 1 0 - 1 1 ,  g r o s s ,  $ 6 ,3 5 8 , 5 6 3 ;  n e t .  $ 1 ,5 8 8 ,1 6 1 ;  o t h e r  I n c o m e ,  $ 1 2 2 ,8 7 1 ;  
c h a r g e s ,  $ 9 9 9 ,6 4 7 ;  b a l . .  s u r . ,  $ 7 1 1 , 3 8 5 .— ( V .  9 1 .  p. 3 3 6 ;  V . 9 2 .  p .  8 8 1 :  
V .  9 3 ,  p .  1 3 2 3 .)

HUDSON CO M PANIES.— I n c o r p .  J a n .  9  1 9 0 5  I n  N e w  Y o r k .  H o l d i n g  
c o m p a n y  f o r  a  l a r g e  p o r t i o n  o f  t h e  s e c u r i t i e s  o f  H u d s o n  A  M a n h a t t a n  R R .  
C o .  ( s e c  b e l o w ) .  A l s o  c o n t r o l s  t h e  G r e e l e y  S q u a r e  R e a l t y  C o . ,  w h o s e  
b u i l d i n g  a t  3 3 d  S t .  a n d  B r o a d w a y ,  N .  Y .,  is  l e a s e d  t o  G l m b e l  B r o s .  V . 9 0 ,  
p .  1 6 1 4 . 2 3 4 :  V . 9 1 .  p .  1 7 7 3 ;  V . 8 8 .  p .  7 4 8 ,  1 1 2 7 .

O w n e r s h i p  o f  e q u i t i e s  In  N .  Y .  C i t y  p r o p e r t y  Is s t a t e d  t o  b e  $ 4 ,5 0 0 ,0 0 0 .
C A P I T A L  S T O C K . — A u t h .  a n d  o u t s t a n d i n g ,  $ 1 6 , 0 0 0 , 0 0 0  p r c f .  a n d  

$ 5 ,0 0 0 , 0 0 0  c o m m o n :  p a r  $ 1 0 0 .  P r e f .  s t o c k  t o  r e c e i v e  7 %  c u m u l a t i v e  d i v i 
d e n d s  a n d  a l s o  e n t i t l e d  t o  o n e - f o u r t h  o f  a n y  o t h e r  d i v i d e n d s .

S E C U R E D  C O N V E R T I B L E  G O L D  C O U P O N  N O T E S . — T h e s e  n o t e s ,  
w h i c h  o n  O c t .  1 5  1 9 1 1  a g g r e g a t e d  $ 2 0 , 5 0 0 , 0 0 0  ( s e e  t a b l e  a b o v e ) ,  a r e  a l l  s e 
c u r e d  b y  d e p o s i t  o f  H u d .  A  M a n .  R R .  C o .  1 s t  M . 4  * 3 %  b d s .  u n d e r  t r u s t  a g r e e 
m e n t s ;  e v e r y  $ 1 ,0 0 0  n o t e  b e i n g  s e c u r e d  b y  $ 1 ,5 0 0  o f  b o n d s  a t  p a r .  A ll t h e  
n o t e s  a r e  c a l l a b l e  b y  t h e  c o m p a n y  a t  p a r  a n d ,  e x c e p t  t h e  5 %  n o t e s  d u e  N o v .  
1 9 1 3 ,  a r e  a l s o  c o n v e r t i b l e  a t  t h e  h o l d e r s '  o p t i o n  I n t o  s a i d  b o n d s ,  a s  fo l l o w s  
( a )  T h e  5 %  n o t e s  d u e  A u g .  1 1 9 1 2  ( V .  8 9 ,  p .  1 2 8 0 )  a t  m a t u r i t y  o r  o n  a n y  
e a r l i e r  r e d e m p t i o n  d a t e  I n t o  b o n d s  a t  9 5 .  (b) 6 %  n o t e s  d u e  O c t .  1 9 1 3
( V .  9 2 .  n .  1 2 4 2 ,  8 8 1 ,  3 3 2 )  o n  a n y  I n t .  d a t e  a t  p a r  d u r i n g  1 9 1 1  i n t o  b o n d s  
a t  S i  a n d  I n t . ,  d u r i n g  1 9 1 2  a t  8 7  H  a n d  I n t . ,  d u r i n g  1 9 1 3  a t  9 0  a n d  i n t . ;

(c) F e b .  1 1 9 1 3  6 %  n o t e s  ( V .  9 0 ,  p .  5 0 2 )  a t  m a t u r i t y  o r  a n y  e a r l i e r  r e d e m p 
t i o n  d a t e  I n t o  b o n d s  a t  9 5 .

A S S E T S . — T h e  r e s o u r c e s  o f  t h e  H u d s o n  C o m p a n i e s  o n  D e c .  3 1  1 9 1 1 ,  a s  
a g a i n s t  t h e  a b o v e - m e n t i o n e d  c o n v e r t i b l e  n o t e s  a g g r e g a t i n g  $ 2 0 , 5 0 0 , 0 0 0 ,  
c o n s i s t e d  o f  t h e  f o l l o w in g :  R e a l  e s t a t e  In  N . Y . C I t y .  $ 1 ,5 4 9 , 3 0 9 :  H u d s o n  A 
M a n .  R R .  1 s t  M . 4  Vi %  b o n d s ,  $ 3 1 ,1 0 0 ,0 0 0 ;  p r e f .  s h a r e s ,  $ 2 ,3 0 7 , 0 1 4 ,  a n d  
c o m m o n  s h a r e s .  $ 2 5 , 1 7 1 , 2 0 9 .  G r e e l e y  S q u a r e  R e a l t y  C o .  5 %  b o n d s  
( p a r t  o f  $ 1 0 , 0 0 0 , 0 0 0  R s u e .  o f  w h ic h  $ 6 ,5 0 0 , 0 0 0  r e s e r v e d  t o  r e t i r e  u n d e r l y i n g  
I s s u e s ;  V . 9 1 .  p .  1 7 7 3 ) ,  $ 2 ,4 5 0 , 0 0 0 ,  a n d  p r e f .  a n d  c o m .  s h a r e s ,  $ 2 ,0 0 0 , 0 0 0 ;  
c a s h ,  $ 5 2 0 ,7 9 5 .

R E P O R T . — R e p o r t  f o r  c a l .  y e a r  1 9 1 1 ,  V . 9 4 ,  p .  1 2 1 . T r a f f i c  o f  t h e  
H u d s  >n A  M a n h a t .  R R .  C o .  In  A u g .  19 11  a b o u t  5 4 ,0 0 0 , 0 0 0  p e r s o n s  p e r  a n i l .

D I R E C T O R S .  A c .— W .  G . O a k m a n ,  P l i n y  F i s k ,  G r a n t  B .  S c h l e y ,  W .  C .  
L a n e ,  J o h n  W .  .S im p s o n ,  W m .  M . B a r n u m ,  A l b e r t  A .  T U n e y ,  K e n y o n  B .  
C o n g e r ,  W m .  H e n r y  B a r n u m ,  C h a r l e s  F .  ’A d a m s  2 d ,  A r t h u r  B .  W e s t c r -  
v e l t ,  P .  G . B a r t l e t t .  W .  G . O a k m a n ,  P r e s . ;  W m .  H e n r y  B a r n u m ,  V . - P  
a n d  T r e a s . :  W .  C .  K i n n e y .  A s s t .  T r e a s .  a n d  S e c . :  W m .  E v c r d c l l ,  A s s t .  
S e c .  O f f i c e ,  6 2  C e d a r  S t . .  N .  Y .— ( V .  9 2 .  p .  1 4 .3 6 ; V . 9 4 ,  p .  1 2 1 . )

HUDSON & M A N H A T T A N  R R . — (See M a p .)— O w n s  a n d  o p e r a t e s  
d o u b l e - t u b e  t u n n e l  f r o m  6 t h  A v e .  a n d  3 3 d  S t . ,  N .  Y . C i t y ,  u n d e r  t h e  H u d 
s o n  R i v e r  t o  t h e  D e l .  L a c k .  A  W e s t .  R R .  s t a t i o n ,  H o b o k e n ,  N .  J . ,  a b o u t  
3  H  m . ;  o p e n e d  F e b .  2 6  1 9 0 8 ;  a l s o  d o u b l e - t u b e  t u n n e l  f r o m  H o b o k e n  s o u t h 
w a r d l y  t h r o u g h  t h e  E r i e  a n d  P e n n s y l v a n i a  R R .  s t a t i o n s  In  J e r s e y  C i t y  a n d  
t h e n c e  u n d e r  t h e  H u d s o n  R i v e r  t o  t h e  H u d s o n  T e r m i n a l  B u i l d i n g s  o n  C h u r c h  
S t . ( o n e  b l o c k  w e s t  o f  B r o a d w a y ) , e x t e n d i n g  f r o m  C o r t l a n d t  t o  F u l t o n  S t r e e t ,  
o p e n e d  o n  J u l y  1 9  1 9 0 9 ,  m a k i n g  t o t a l  d o u b l e - t r a c k  t u n n e l  In  o p e r a t i o n  7  V fm .

T h e  l i n e  b e t w e e n  2 3 d  a n d  3 3 d  S t s .  w a s  o p e n e d  o n  N o v .  1 0  1 9 1 0 .  I n  M a y  
1 9 0 9  p e r m i s s i o n  w a s  g r a n t e d  f o r  f u r t h e r  e x t e n s i o n  t o  4 2 d  S t .  a n d  G r a n d  
C e n t r a l  S t a t i o n .  A  b r a n c h  w i l l  a l s o  b o  b u i l t  f r o m  6 t h  A v e .  u n d e r  9 t h  S t .  t o  
a  c o n n e c t i o n  w i t h  t h o  S u b w a y  a t  4 t h  A v e .  V .  8 7 ,  p .  3 7 ,  6 1 4 ,  1 0 1 1 :  V . 8 8 ,  p .  
2 9 5 ,  4 5 1 ,  6 8 6 .  9 4 1 ,  1 1 9 7 . 1 4 3 7 ,  1 6 2 0 ;  V . 8 9 ,  p .  2 2 4 ;  V .  9 0 ,  p .  1 0 4 1 .  1 2 9 6 ;  
V . 9 1 .  p .  1 0 2 5 : V . 9 2 ,  p .  3 2 2 .

T h e  f a r e  b e t w e e n  J e r s e y  C i t y  a n d  H o b o k e n  a n d  u p t o w n  N .  Y .  w a s  I n 
c r e a s e d  D e c .  2 4  1 9 1 1  f r o m  5  t o  7  c t s ,  l o c a l  f a r e s  u n c h a n g e d .  V . 9 3 ,  p .  1 4 6 2

A n  e x t e n s i o n  t o  S u m m i t  A v e . ,  J e r s e y  C i t y ,  w h e r e  a  c o n n e c t i o n  w i t h  t h e  
p r e s e n t  m a i n  l i n e  o f  t h e  P c n n a .  R R .  h a s  b e e n  m a d e ,  a n d  a  t h r o u g h  s e r v i c e  
h a s  b e e n  g i v e n  o v e r  t h i s  l i n e  f r o m  H u d s o n  T e r m i n a l  B l d g s ,  t o  N e w a r k ,  N .  J . ,  
s i n c e  N o v .  2 6  1 9 1 1. u n d e r a  t r a f f i c  a r r a n g e m e n t .  V . 9 0 ,  p .  6 3 5 ,  1 0 4 1 :  V . 91  
p .  2 7 6 :  V . 9 3 ,  p . 8 7 1 ,  1 2 5 9 ,  1 4 6 2 . T r a i n s ,  e l e c t r i c  a n d  a l l - s t e e l .  T h e  H u d 
s o n  T e r m .  B l d g s . ,  l a r g e s t  o f f i c e  b u i l d i n g s  I n  w o r l d ,  w e r e  o p e n e d  M a y  1 ’0 8 .

S T O C K .— C o m m o n ,  $ 4 0 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g , M c h .  3 1  1 9 1 1 ,  i n c l .  s c r i p .  
$ 3 9 ,9 9 4 ,8 9 0 ;  5 %  n o n - c u m .  p r e f  , w i t h  p r e f e r e n c e  a l s o  a s  t o  a s s e t s ,  a n d  c o n 
v e r t i b l e  s i n c e  J u l y  1 1 9 1 1  I n t o  c o m m o n  s t o c k  a t  1 1 0 ,  a u t h o r i z e d  I s s u e  $ 1 0 , 
0 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 5 ,2 4 2 , 1 5 1 .  P a r  $ 1 0 0 .  S e c  “ H u d s o n  C o s . “  a b o v e .

B O N D S .— O f  t h e  1 s t  4 H » .  $ 6 4 , 3 7 9 , 0 0 0 .  In  c o n n e c t i o n  w i t h  $ 3 9 , 9 9 4 , 8 9 0  
c o m m o n  a n d  $ 5 ,2 4 2 ,1 5 1  p r e f .  s t o c k ,  h a v e  b e e n  I s s u e d  o n  a c c o u n t  o f  t u n 
n e l s ,  s t a t i o n s ,  p o w e r  h o u s e s  a n d  e x t e n s i o n s ,  a n d  t h e  t w o  b u i l d i n g s  a t  t h e  
H u d s o n  T e r m i n a l  In  N e w  Y o r k .  O f  t h e  r e m a i n d e r .  $ 5 ,5 0 0 , 0 0 0  w i l l  b e  u s e d  
t o  r e t i r e  t h e  $ 5 ,0 0 0 ,0 0 0  N .  Y . A  J e r s e y  5 %  b o n d s  r e d e e m a b l e  a t  1 1 0 ,  l e a v 
in g  f o r  f u t u r e  u s e  $ 3 0 , 1 2 1 , 0 0 0  b o n d s  a n d  $ 4 ,7 5 7 , 8 4 9  p r e f .  s t o c k .

T h e  b o n d s  a r c  c o n v e r t i b l e  o n  a n y  I n t e r e s t  d a y  s i n c e  F e b .  1 1 9 1 2  a t

Ea r  i n t o  c o m m o n  s t o c k  a t  $ 1 1 0  p e r  s h a r e ,  w i t h  p r o v i s i o n s  t o  p r o t e c t  t h e  
o n d h o h l e r s  w h e n  c o m m o n  s t o c k ,  In  a d d i t i o n  t o  t h e  $ 4 0 , 0 0 0 , 0 0 0  a t  p r e s e n t  
a u t h o r i z e d  a n d  t h e  f u r t h e r  a m o u n t  n e c e s s a r y  t o  c o n v e r t  t h e  b o n d s .  Is  I s s u e d .  

I n  F e b .  1 9 0 9  $ 9 2 0 ,0 0 0  5 %  c a r  t r u s t s  w e r e  s o l d  a n d  In  O c t .  1 9 1 0  $ 5 0 0 , 0 0 0 .  
V .  8 8 ,  p .  5 0 5 ,  6 2 4 ;  V . 9 1 , p .  1 2 5 4 .  I n  A p r i l  1 9 1 1  3 6  m o r e  c a r s  w e r e  o r d e r e d ,  
c a r  t r u s t s  t o  b e  I s s u e d  t h e r e f o r .  V . 9 2 ,  p .  1 0 2 5 .

E A R N I N G S . — F o r  8  m o s .  e n d i n g  N o v .  3 0  1 9 1 1 ,  g r o s s ,  $ 3 ,0 4 8 ,7 0 3 :  n e t ,  
a f t e r  t a x e s ,  $ 1 ,7 1 8 , 4 6 1 ;  I n t e r e s t  ( le s s  $ 4 6 0 ,9 5 2  c h a r g e d  t o  c o n s t r u c t i o n ) ,  
$ 1 ,5 2 0 ,9 2 4 :  o t h e r  c h a r g e s ,  $ 1 9 2 ,4 4 7 ;  b a l . ,  s u r . ,  $ 5 ,1 2 0 .

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  M a r c h  3 1  1 9 1 1 ,  w i t h  b a l a n c e  s h e e t .  
I n  V .  9 2 .  p .  1 0 2 5 ,  s h o w e d :  G r o s s  ( a l l  s o u r c e s ) ,  $ 4 ,1 6 5 ,4 9 2 ;  n e t ,  a f t e r  t a x e s ,  
$ 2 ,3 1 5 , 0 5 2 ;  c h a r g e s ,  $ 2 ,3 5 6 , 9 4 2  ( n o t  I n c l .  $ 8 1 9 ,1 9 2 ,  p a r t  o f  I n t e r e s t  
c h a r g c i l  t o  c o n s t r u c t i o n ) ;  b a l a n c e ,  d e f i c i t ,  $ 4 1 ,8 9 0 .

O F F I C E R S . — P r e s . ,  VV. G . M c A d o o :  V . - P . ,  W i l b u r  C . F i s k ;  T r e a s . ,  J .  S ,  
O ’N e a l e ;  A s s t .  T r e a s . ,  F .  W .  W a l z :  S e c . ,  W m .  E v c r d c l l  J r . ;  A s s t .  S e c . ,  
K e n y o n  B .  C o n g e r ;  C o m p . ,  H  S .  C o r w i n :  A u d . ,  F .  H .  S i l l l c k .  D i r e c t o r s  
O c t .  1 9 1 0 .  V .  9 1 .  p .  1 0 9 5 .  N .  Y .  o f f i c e ,  3 0  C h u r c h  S t . — ( V .  9 3 ,  p .  1 4 6 2 .

H U N TIN GD ON  A  B R O A D  T O P MT. RR.  & C O AL CO.— O w n s  from 
H u n t i n g d o n ,  P a . ,  t o  M o u n t  D a l l a s ,  P a . .  4 5  m i l e s ;  b r a n c h e s ,  A c . .  2 5  m i l e s .

D I V S . ’9 8 . ’9 9 . ’0 0 .  ’0 1 . ’0 2 .  ’0 3 .  ’0 4 . ’0 5 .  ’0 0 . ’0 7 . ’0 8 .  ’0 9 - '  1 1 . 1 9 1 2 .
C o m  m o n i) 0 0  0 0  5  l 0  0 0 0  0  J a n . ,  0
P r e f e r r e d 5 5  H 7  5 6  7  6 5 Vi 7 H 7 3  Yi 0  J a n . ,  0

A N N U A L  R E P O R T . — R e p o r t  f o r  1 9 1 0  w a s  In  V . 9 2 .  p .  5 9 0Gross. N et. Interest. B a l., surplus
1 9 1 1 .  ____________ $ 5 3 8 ,7 3 0  $ 1 1 3 ,8 9 8  $ 1 0 6 ,1 9 0  $ 7 ,7 0 8
1 9 1 0 -  - ............... ............ 6 7 2 .2 3 7  1 6 1 ,3 9 2  1 0 6 .1 9 0  5 5 ,2 0 2

P r e s ,  a n d  G e n .  M a n . ,  C a r l  M . G a g e — ( V . 9 2 ,  p .  5 9 0 ;  V . 9 4 ,  p .  4 8 7 . )
IB E R IA  & V E R M ILIO N  R R . — »S a l t  M in e  J u n o ,  t o  A b b e v i l l e ,  L a . .  16  

m i l e s .  S t o c k ,  $ 3 0 0 ,0 0 0 ,  o f  w h ic h  $ 2 9 9 ,5 0 0  o w n e d  b y  M o r g a n ’s  L o u i s i a n a  
A  T e x a s  R R .  A  S S .  C o .  ( S o .  P a c . ) .  Y e a r  1 9 1 0 - 1 1 ,  g r o s s ,  $ 8 6 ,8 4 1 ;  n e t ,  
$ 4 0 ,5 0 6 ;  o t h e r  I n c . ,  $ 9 ,8 4 3 ;  c h a r g e s ,  $ 2 6 ,8 8 8 ;  s u r p l u s .  $ 2 3 , 4 6 0 .

ID A H O  SOUTHERN R R . — O w n s  f r o m  G o o d i n g .  I d a h o ,  o n  O r e g o n  S h o r t  
L i n e ,  t o  J e r o m e ,  2 1  m i l e s ,  o p e n e d  J a n .  2  1 9 0 9 ;  u n d e r  c o n s t r u c t i o n  f r o m  
J e r o m e  t o  M i l n e r ,  3 5  m i l e s ,  a n d  t o  b e  e x t e n d e d  t o  O a k l e y ,  2 5  m i l e s .  T o  b e  
u l t i m a t e l y  o p e r a t e d  b y  e l e c t r i c i t y .  S t o c k  $ 3 ,0 0 0 , 0 0 0 ,  a l l  o u t .  P a r  $ 1 0 0 .

F i r s t  l i e n  6 %  n o t e s ,  $ 5 0 0 ,0 0 0  ( C o m m o n w e a l t h  T r .  C o . .  P i t t s b u r g h ,  t r u s 
t e e ) ,  s e c u r e d  b y  1 2 5 %  In  f i r s t  m t g e .  5 s  ( p a r t  o f  a n  a u t h o r i z e d  I s s u e  o f  $ 3 , 
0 0 0 . 0 0 0 ) .  m a t u r e  $ 1 0 0 ,0 0 0  M a y  1 Tn 1 9 1 2 .  $ 1 5 0 ,0 0 0  In  1 9 1 3  a n d  $ 2 5 0 ,0 0 0  In  
1 9 1 4 .  V  8 9 .  P -  7 7 8 .  9 1 9 .  Y e a r  e n d i n g  J u n e  3 0  1 9 1 1 . g r o s s ,  $ 4 3 ,9 1 8 :  n e t ,  
$ 1 0 , 2 4 6 .  I n  1 9 0 9 - 1 0 .  g r o s s ,  $ 7 2 ,6 4 8 ;  n e t ,  $ 2 7 ,9 1 0 :  o t h e r  I n c . .  $ 3 ,7 1 1 :  I n t .  
a n d  t a x e s .  $ 3 7 ,2 1 3 :  d e f . .  $ 5 ,5 8 6 .  P r e s . .  W .  S .  K u h n . — ( V .  8 9 .  p .  9 1 9 . )

ID A H O  A  W A S H IN G T O N  N ORTHERN R R . — O w n s  M c G u i r e ’s  S t a t i o n .  
I d a . ,  n o r t h e r l y  t o  M e t a l l n c  F a l l s ,  1 13 m i l e s :  t r a c k a g e  t o  S p o k a n e  G r a n d  J e t . ,  
2 2  m i l e s ;  C l a g s t o n o  b r a n c h .  6  m i l e s .  C o n t r o l s  P e n d  d ’O r e l l l e  R i v e r  N a v .  
C o .  S t o c k  a u t h . .  $ 5 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g .  $ 3 ,1 7 2 , 1 0 0 .  $ 1 ,6 0 0 , 0 0 0  o f  t h e
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68 R A ILW A Y  ST O C K S A N D  BO N DS. [V O L . LXXXX1V.

R A IL R O A D  C O M P A N IE S  [For abbreviations , & c., see notes on f ir s t  page]

F i r s t  m t g e  o f  
1 8  7  4  f o r  
5 1 5 , 0 0 0 , 0 0 0  
s e c u r e s  a  11 
e q u a l l y  _ U s  
( V  8 3 ,  p  7 6 )

I l l i n o i s  C e n t r a l — S t o c k  $ 1 2 3 . 5 5 2 , 0 0 0 ......................................
L e a s e d  l i n e  4 %  s t o c k  g u a r a n t e e d  ( s e e  r e m a r k s ) .

S t e r l i n g  b o n d s  o l d  6 s  e x t e n d  I n  1 8 9 5 ' 
S t e r l i n g  b o n d s  e x t e n d e d  I n  1 9 0 5 . .
4 s  o f  1 8 8 6  d u e  1 9 5 1  g o l d _____c * A r
3 Ms o f  1 8 8 6  d u e  1 9 5 1  g o k l . _ _ c * A r
3 s  o f  1 8 9 5  d u e  1 9 5 1  g o l d _____c * A r

. . .  j 3 H s  o f  1 9 0 3  d u e  1 9 5 1  g o l d _ _ _ c * A r ,
T r u s t  b o n d s  s t e r l i n g  ( s e c  b y  C h  S t  L  &  N  O  c o n s )  . U s  
F i r s t  M  S p  D I v  r e f  M  (V  6 6 ,  p  1 2 3 7 )  g o l d _ _ U s .x c *  A r
K a n k  & S  W  1 s t  M  O t t o  t o  N o r m a l  J u n e  A  b r _____r
C a i r o  B r i d g e  b o n d s  g o l d  ( s e c  r e m a r k s ) ___ U s . c * A r
S t  L o u i s  D I v  &  T e r m  M  $ 1 0 , 0 0 0 . 0 0 0 g o l d  _ U s . x c * A r  

d o  $ 5 ,0 0 0 , 0 0 0  ( s e e  V  6 5 ,  p  1 1 7 3 )  g . U s . x c * A r  
U n d e r l y i n g  S t  L I  B e l l e v i l l e  A  C a r o n d c l e t  1 s t  M ._ c *  

D I v  A  T e r m l - f S t  L o u i s  S o u t h e r n  1 s t  M  g . B a . c *
n a l  m o r t g a g e . J C a r b  &  S h a w  1 s t  M  g o l d _____c*

P u r c h a s e d  l i n e s  1 s t  M  5 2 0 , 0 0 0 , 0 0 0  g o l d _ _ U s .x c *  A r
R e f u n d i n g  m o r t g a g e  g o l d  r e d  ( t e x t ) ___ G .x c * A r *
C o l l a t e r a l  t r u s t  b o n d s  g o l d  $ ______________U s . c * A r
C o l l  t r u s t  $ 2 5 , 0 0 0 , 0 0 0  g o l d  o n  L N O  A  T . U s . c ’ A r
W e s t e r n  l i n e s  f i r s t  m o r t g a g e  g o l d ............. .........U s . c * A r
C h  S t  L  & N  O  c o n s  M  ( 5 1 8 ,0 0 0 ,0 0 0 )  g  I n t  g u _ _ c *  A r  

d o  g u a r a n t e e d  p r i n c i p a l  a n d  I n t e r e s t
M e m p h i s  D I v  1 s t  M  g o ld  g u a r  p  & I ( e n d ) . . U s . c
L o u  Is v  D  &  T  M $ 2 5 , 0 0 0 , 0 0 0  g ............................ U s . x c * A r
O m a h a  D Iv  1 s t  M  g  $ 5 , 0 0 0 , 0 0 0 ............. ...............U s . c * A r
L I t c h  D Iv  1 s t  M p  $ 4 , 0 0 0 . 0 0 0 ............................ ................. F .o *
1 s t  l i e n  e q  M $ 3 0 ,0 0 0 ,0 0 0 ( l c s s $ 2 ,0 0 0 ,0 0 0 c a n c c l c d )  .U s  
I o w a  F a l l s  A  S i o u x  C i t y — S e e  s t a t e m e n t  o f  D u b u q

a  I n c l u d e s  $ 5 ,2 6 6 , 0 0 0  c o n s o l  5 s  p l e d g e d  t o  s e c u r e
kr St

M ilesRoad DateBonds ParValue A m o u n tO utstanding Rate% WhenPayable Last Dividend  and M aturity Places Where Interest and  D ividends are Payable

$ 1 0 0 $ 1 0 9 2 9 6 0 0 0 7 i n  1 9 1 1 M A S M c h  1 1 9 1 2  3 H 1 1 5  B ’w a y , N  Y ,  A  L o n d1 0 0 1 0 .0 0 0 .0 0 0 4 J A .1 J a n  2 1 9 1 21 8 7 5 £ 2 0 0 , 2 ,5 0 0 ,0 0 0 4  g A A () A p r  1 1 9 5 1 L o n d o n .  E n g l a n d
1 8 7 5 £ 2 0 0 1 ,0 0 0 .0 0 0 3 M  g J A 1) D e c  1 1 9 5 0 d o d o

7 0 6 1 8 8 6 1 ,0 0 0 1 ,5 0 0 ,0 0 0 ‘I g J A .1 J a n  1 1 9 5 1 1 1 5  B r o a d w a y .  N e w  Y o r k1 8 8 6 1 .0 0 0 2 .4 9 9 ,0 0 0 J A .1 J a n  1 1 9 5 1 d o1 8 9 5 £ 2 0 0 £ 5 0 0 , 0 0 0 3  B xM A S M c h  1 1 9 5 11 9 0 3 1 ,0 0 0  A c 3 ,0 0 0 .0 0 0 3  M g A A O A p r  1 1 9 5 1 N e w  Y o r k  a n d  L o n d o n__ 1 8 8 6 £ 2 0 0 5 ,2 6 6 .0 0 0 3  M  B •J A J J u l y  1 1 9 5 0 B a r i n g  B r o t h e r s .  L o n d o n111 1 8 9 7 1 .0 0 0 2 ,0 0 0 .0 0 0 3 M  g J A J J a n  1 1 9 5 1 1 1 5  B r o a d w a y . N e w  Y o r k131 1 8 8 1 1 .0 0 0 9 6 8 .0 0 0 5 F A A A u g  1 1 9 2 1__ 1 8 9 2 1 ,0 0 0 3 .0 0 0 .0 0 0 4  g  . .1 A D D e c  1 1 9 5 01 2 3 9 J 1 8 9 7 5 0 0  A c 8 .3 7 7 .0 0 0 3  M  e .1 A J J u l y  1 1 9 5 1 d o1 1 8 9 7 1 .0 0 0 4 .9 9 8 .0 0 0 3  g J A J J u l y  l 1 9 5 11 7 1 8 8 3 1 .0 0 0 4 7 0 .0 0 0 6  g J A I ) 1 9 2 33 0 1 8 8 6 l  .0 0 0 53S.O O O 4  g M A S S e p t 1 9 3 1 d o17 1 8 8 7 1 .0 0 0 2 4 1 .0 0 0 4  g M A s M c h  1 1 9 3 27 4 8 1 9 0 4 1 ,0 0 0  A c 1 2 ,0 0 0 ,0 0 0 3  J4  g J A J J u l y  1 1 9 5 22 .1 8 7 1 9 0 8 1 ,0 0 0  A c 3 2 .7 4 0 . 0 0 0 4  g M A N 1 9 5 58 5 7 1 8 8 8 5 0 0  A c 1 5 .0 0 0 .0 0 0 4  g A A o A p r  l 1 9 5 2 d o d o7 9 8 1 8 9 2 5 0 0  A c 2 5 ,0 0 0 . 0 0 0 4  g M A N N o v  1 1 9 5 3 d o d o2 1 8 1 8 9 4 1 ,0 0 0 5 .4 2 5 .0 0 0 4  g F A A A u g  1 1 9 5 1 d o d o5 6 7 1 8 81 1 .0 0 0 a  1 6 ,6 3 5 ,0 0 0 5  g J  A  D  1 5 J u n e  1 5  1 9 5 1 d o d o5 6 7 1 8 9 7 1 ,0 0 0 1 ,3 5 9 ,0 0 0 3  M  g J  A  D  15 J u n e  1 5  1 9 51 d o d o1 0 0 1 8 8 9 1 .0 0 0 3 ,5 0 0 .0 0 0 4  g J A 1) 1 9 5 16 4 0 1 8 9 7 5 0 0  A c 2 3 .8 8 8 . 0 0 0 3 M  g J A J J u l y  1 1 9 5 3 d o d o1 3 0 1 9 0 0 1 ,0 0 0  A c 5 ,0 0 0 ,0 0 0 3  g F A A A u g  1 1 9 5 1 d o d o9 8 1 9 0 0 1 .0 0 0 3 .2 3 5 .0 0 0 3  g J A J T a n  1 1 9 5 1 d o
1 9 0 8 4  g J a n  1 1 9 2 9u e  A S i o u x C i t y .

I l l i n o l s  C e n t r a l  c o l l a t e r a l  t r u s t  b o n d s  o f  1 8 8 6 .

r e m a i n d e r  b e i n g  r e s e r v e d  f o r  c o n v e r s i o n  o f  6 %  n o t e s  o f  1 9 1 0 :  p a r  $ 1 0 0  
B o n d s  a r e  s u b j e c t  t o  c a l l ,  a n y  o r  a l l ,  a t  1 0 7  H .  f r o m  N o v .  1 1 9 1 2  t o  M a y  1 
1 9 1 7 ,  a n d  t h e r e a f t e r  a t  1 0 5 : $ 3 ,3 9 0 , 0 0 0  b o n d s  w e r e  o u t s t a n d i n g ,  s e c u r e d  o n  
1 1 3  m i l e s .  $ 1 ,3 4 3 , 0 0 0  a d d i t i o n a l  b o n d s  a r e  I s s u a b l e  a t  $ 3 0 ,0 0 0  p e r  m i l e  o f  a d d i t i o n a l  r o a d .  V . 8 9 ,  p .  4 1 1 :  V . 9 1 .  p .  1 7 1 0 .

T h e  $ 1 ,2 0 0 , 0 0 0  5 - y e a r  c o n v e r t i b l e  6 %  n o t e s  d a t e d  D e c .  1 1 9 1 0 ,  I s s u e d  
t o  c o m p l e t e  p a y m e n t  f o r  r o a d  a n d  e q u i p m e n t  m a y  b e  c a l l e d  f o r  p a y m e n t  
o n  D e c .  1 1 9 1 2  a t  1 0 5 ,  D e c .  1 1 9 1 3  a t  1 0 4  a n d  D e c .  I  1 9 1 4  a t  1 0 3 .  a n d  c o n 
v e r t e d  a t  o p t i o n  o f  h o l d e r  I n t o  c o m m o n  s t o c k  t a k e n  a t  $ 7 5 .  $ 8 0 .  $ 8 5  a n d  
$ 9 0 .  r e s p e c t i v e l y ,  o n  D e c .  1 1 9 1 1 ,  1 9 1 2 ,  1 9 1 3  a n d  1 9 1 4  a n d  $ 9 5  o n  J u n e  1 
1 9 1 5 .  S e e  a l s o  V .  9 2 ,  p .  1 1 8 .  C a r  t r u s t s  J u n e  3 0  1 9 1 1 ,  $ 8 7 ,6 7 2 .

E A R N I N G S . — 6  m o s . ,  ( 1 9 1 1 ........................ G r o s s ,  $ 2 5 3 ,3 6 0 :  n e t ,  $ 3 8 ,8 4 2
J u l y  1 t o  D e c .  3 1 .  ( 1 9 1 0 .........................G r o s s ,  3 9 4 , 6 1 9 :  n e t ,  1 5 3 .8 6 5

F o r  y e a r  1 9 1 0 -1 1  ( 1 1 3  m i l e s ) ,  g r o s s ,  5 7 1 2 ,7 0 6 :  n e t ,  $ 1 7 7 ,8 1 1 :  I n t . ,  t a x e s ,  
r e n t a l s ,  A c . ,  $ 2 2 3 ,9 0 3 :  b a l . ,  s u r p . ,  $ 4 6 , 0 9 2 .  P r e s .  A  T r e a s . ,  F .  A .  B l a c k 
w e l l .  O f f i c e ,  S p i r i t  L a k e ,  I d a h o . — ( V .  9 1 ,  p .  1 7 1 0 ;  V . 9 2 ,  p .  1 1 8 ,  6 5 9 . )

I L L I N O I S  C E N T R A L  R R .— (See M a p .)— R O A D .— O p e r a t e s  f r o m  C h i 
c a g o ,  111., s o u t h e r l y  t o  N e w  O r l e a n s .  L a . ,  9 1 2  m i l e s ,  a n d  w e s t e r l y  t o  S i o u x  
C I t j r ,  l a . ,  5 0 9  m i l e s ,  w i t h  n u m e r o u s  b r a n c h e s ,  v i z .  (♦ w hich  s e e ) :M ilesRoad owned in fee—
C h i c a g o  t o  C a i r o ,  111___ l M a l n
C e n t r a l l a ,  111., t o  E a s t  [ s t e m . .

D u b u q u e ,  I o w a _____J
D u b u q u e  A  S i o u x  C i t y ♦  - ................
S p r i n g f i e l d  t o  E a s t  S t .  L o u i s ___
P e o r i a ,  111., t o  E v a n s v i l l e ,  I n d . ,

w i t h  6 - m l l e  b r a n c h ............. ............ 2 3 4
I n d i a n a p o l i s ,  I n d . ,  t o  E f f i n g 

h a m ,  111....................................................  1 7 7

7 0 6
7 6 0

9 8

Leased— Control owned—  M iles  
C h i c a g o  S t .  L .  A  N .  O .  R R . ,

C a i r o ,  111., t o  N e w  O r l e a n s ___  5 4 7
L i n e  t o  L o u i s v i l l e ,  A c ________ 6 6 6

M e m . , T e n n . , t o  G r e n a d a ,  M i s s . ,  i n n  
S t .  L o u i s  A l t o n  A  T e r r e  I l a u t c .  2 3 2  E ntire  stock owned—B r a n c h e s ,  A c _______________________ 1 ,0 6 4Trackage, & c ......................................... 171

T o t a l  o p e r a t e d  D e o  1 1 9 1 1  . . 4 , 7 5 5
■ H I S T O R Y ,  L E A S E S .  A c .— C h a r t e r e d  In  D e c .  1 8 5 0 .  T h e  c o m p a n y  p a y s  

t o  t h e  S t a t e  o f  I l l i n o i s  7 %  ( f o r  t h e  1 2  m o n t h s  e n d i n g  O c t .  3 1  1 9 1 1  $ 1 ,2 3 9 , 
4 8 4 )  o f  g r o s s  o f  t h e  7 0 6  m i l e s  o w n e d  I n  f e e  y e a r l y  I n  l i e u  o f  t a x e s .  T h e  C h i
c a g o  S t .  L .  A  N .  O .  Is  l e a s e d  f o r  4 0 0  y e a r s  f r o m  J u l y  1 1 8 8 2  a t  4 %  p e r  a n n u m  
o n  I t s  $ 1 0 , 0 0 0 , 0 0 0  s t o c k  d e p o s i t e d  t o  s e c u r e  t h e  leased line stock.

T h e  e n t i r e  $ 5 ,0 0 0 , 0 0 0  c a p i t a l  s t o c k  o f  t h e  C e n t r a l  o f  G e o r g i a  w a s  t u r n e d  
o v e r  t o  t h e  I l l i n o i s  C e n t r a l  In  J u n e  1 9 0 9 .  b u t  t h e  r o a d  Is  o p e r a t e d  I n d e 
p e n d e n t l y .  S e c  t h a t  c o .  V . 8 6 ,  p .  6 6 8 ;  V . 8 8 .  p .  1 5 5 9 ;  V .  9 3 ,  p .  1 6 6 8 .

T h e  e n t i r e  s t o c k  o f  t h e  Y a z o o  A  M i s s i s s i p p i  V a l l e y  R R . .  1 ,3 7 2  m i l e s , I s  
o w n e d  I n  t h e  I n t e r e s t  o f  t h e  I l l i n o i s  C e n t r a l ,  t h e  l a t t e r  a l s o  o w n i n g  n e a r l y  
a l l  o f  t h e  b o n d s ,  w h i c h  a r c  d e p o s i t e d  a s  s e c u r i t y  f o r  I t s  o w n  b o n d s  R e p o r t  
f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1  In  V .  9 1 ,  p .  1 2 4 2 ,  s h o w e d  g r o s s ’ e a r n i n g s .  $ 1 0 , 3 8 4 , 1 5 0  a n d  s u r p l u s  o v e r  c h a r g e s ,  $ 2 0 4 ,9 7 5 .

I n d l a n a p .  S o u t h .  R y . ,  I n d i a n a p o l i s ,  I n d . ,  t o  E f f i n g h a m ,  111., 1 7 7  m  
w a s  a c q u i r e d  a t  f o r e c l o s u r e  s a l e  xM ay 5  1 9 1 1  a n d  h a s  b e e n  o p e r a t e d  a s  a  p a r t  
o f  t h e  I n d i a n a  d i v i s i o n  s i n c e  J u l y  l  1 9 1 1 .  V .  9 2 ,  p . 9 5 6 ,  1 3 1 0 ;  V . 9 3 ,  p .  8 8 0 .

C A P I T A L  S T O C K .— T h e  leased line stock Is  s e c u r e d  b y  d e p o s i t  o f  $ 1 0  -  
0 9 0 , 0 0 0  C h i c a g o  S t .  L o u i s  A  N e w  O r l e a n s  s t o c k .  (V . 6 5 .  p .  1 0 7 1 .)  ’

S t o c k h o l d e r s  v o t e d  M a y  1 8  1 9 0 8  t o  I n c r e a s e  t h e  s t o c k  f r o m  $ 9 5 ,0 4 0 ,0 0 0  
t o  $ 1 2 3 , 5 5 2 , 0 0 0 ,  o n e - h a l f  o f  t h e  n e w  s t o c k  b e i n g  s u b s c r i b e d  a t  p a r  b y  s t o c k 
h o l d e r s ,  r a i s i n g  t h e  a m o u n t  o u t  t o  $ 1 0 9 , 2 9 6 , 0 0 0 .  V .  8 6 ,  p .  9 8 1 . 1 5 2 9 .

I n  J u l y  1 9 1 1  U n i o n  P a c i f i c  o w n e d  $ 3 2 , 9 0 0 , 0 0 0  o f  t h e  s t o c k .  V .  8 4 .  p .  5 1  
1 0 2 ,  5 7 0 ;  V .  8 6 ,  p .  4 8 0 ;  V .  9 0 ,  p .  7 0 0 .

D I V S .  \  '8 7 .  '8 8 .  '8 9 .  * 9 0 . ’9 1 - ’9 9 .  ' 0 0 . '0 1 S c p . ’0 4 '0 5  t o ' l l .  1 9 1 2 .  
C o m . s t k — J  7  7  5 M  (i 5  y e a r l y  5 > $  6  y e a r l y  7  y e a r l y  M c h ,3 > $

B O N D S .— Cairo bridge. S e e  a d v .  In  ‘ 'C h r o n i c l e , ”  M a y  7  1 8 9 2 .
T h e  trust bonds o f  1 8 8 6  a r e  s e c u r e d  b y  d e p o s i t  o f  $ 5 ,2 6 6 , 0 0 0  C h i c a g o  S t .  L .  

A  N e w  O r l e a n s  c o n s o l s  o f  1 8 8 1 : a l s o  b y  a  l i e n  o n  t h e  r o a d .  S e e  V .  8 6 .  p .  1 3 4 3 .
T h e  collateral trust bonds o f  1 9 5 2  a r e  s e c u r e d  b y  p l e d g e  w i t h  t h e  U .  S .  

T r u s t  C o .  o f  N e w  Y o r k  o f  $ 1 6 , 3 5 0 , 0 0 0  5 %  1 s t  m o r t g a g e  g o ld  b o n d s  o f  s u b s i d i a r y  r a i l r o a d s  c o v e r i n g  8 5 4  n d l e s .  S e e  l i s t ,  V .  5 5 ,  p .  5 5 0 .
T h e  $ 2 5 , 0 0 0 , 0 0 0  collateral trust bonds o f  1 9 5 3  a r c  s e c u r e d  b y  p l e d g e  o f  a l l  

t h e  L o u l s v .  N .  O .  A  T e x a s  ( n o w  Y a z o o  A  x M lss lss lp p I V a l l e y  R R . ) ,  $ 1 6 . 
9 0 0 .0 0 0  1 s t  m t g e .  b o n d s ,  e x c e p t  $ 6 8 , 0 0 0 ,  a l l  t h e  $ 9 ,1 0 4 ,0 0 0  m t g e .  I n c o m e s  
a n d  a l l  l a n d  g r a n t  i n c o m e s  o u t s t a n d i n g ,  $ 6 ,5 5 3 , 2 7 7 .  S e e  a d v e r t i s e m e n t  In  “ C h r o n i c l e ”  J u n e  11 1 8 9 2 ,  a n d  V . 5 4 ,  p .  9 6 4 :  V . 6 1 .  p .  1 1 2 .Chicago S t. Louis  A  New Orleans 5 s  h a v e  t h e i r  I n t e r e s t  g u a r a n t e e d  ( b y  
e n d o r s e m e n t )  u n t i l  t h e  p r i n c i p a l  i s  p a i d .  T h e  3  »^s o f  1 8 9 7  a r e  g u a r . ,  p r i n 
c i p a l  a n d  I n t e r e s t ,  b y  e n d o r s e m e n t — s e e  g u a r a n t y ,  V .  6 5 ,  p .  1 0 7 1 .

T h e  Western L ines loan  o f  1 8 9 4 ,  s e e  " S u p p l e m e n t ”  o f  J a n .  1 8 9 9  
T h e  S t. Louis D ivision & Term inal bonds a r c  f o r  $ 1 5 , 0 0 0 , 0 0 0  a u t h o r i z e d ,  

o f  w h i c h  $ 5 ,0 0 0 , 0 0 0  a r c  three p e r  c e n t s :  $ 3 ,5 0 0 ,0 0 0  w e r e  i s s u a b l e  f o r  i m 
p r o v e m e n t s .  e q u i p m e n t .  A c . ,  a n d  $ 1 ,4 9 9 ,0 0 0  a r e  h e l d  t o  r e t i r e  $1 4 0 0  0 0 0  
u n d e r l y i n g  b o n d s  s t i l l  o u t s t a n d i n g  o n  t h e  S t .  L o u i s  A l t o n  A  T  I I  s v s t e n r  
A b s t r a c t  o f  m t g e .  I n  V . 6 6 .  p .  1 3 8 .  S e c  a l s o  V .  6 6 .  p .  1 3 3 : V .  7 1 ,  p  5 1 6  ’Louisville D ivision  A  Term inal mtge. Is  tor $ 2 5 ,0 0 0 ,0 0 0 :  o f  t h e  b o n d s  
S I , 1 1 2 ,0 0 0  w e r e  r e s e r v e d  t o  p u r c h a s e  t h e  4 6  m .  ( C e c i l i a  b r . )  f r o m  L o u i s v i l l e  
A  N a s h v i l l e  a n d  t o  r e t i r e  t h e  L .  A  N .  b o n d s  t h e r e o n .  C h i c a g o  S t .  L o u i s  A 
N e w  O r l e a n s  t o o k  t i t l e  t o  t h e  L o u l s v .  D I v .  a n d  J o in e d  In  m a k i n g  m t g e .  S e e  
V . 6 6 ,  p .  1 3 6 , f o r  a b s t r a c t ; a l s o  “ S u p p l e m e n t ”  o f  J a n .  1 8 9 9 .  V . 6 5 .  p .  3 6 7  
5 1 6 :  V .  6 6 .  p .  1 3 3 ; V . 6 7 .  p .  5 8 1 ;  V .  7 5 .  p .  6 7 1 .  *

T h e  purchased lines  3  H s  o f  1 9 0 4  ( $ 2 0 ,0 0 0 ,0 0 0  a u t h o r i z e d )  c o v e r  v a r i o u s  
m i n o r  l i n e s  a c o u i r e d .  O f  t h e  b o n d s ,  $ 1 4 , 6 6 2 , 0 0 0  h a v e  b e e n  I s s u e d  o n  7 4 8  
m i l e s  o f  s u b s i d i a r y  b r a n c h  l i n e s  p u r c h a s e d  (o f  w h i c h  $ 2 ,6 0 2 ,0 0 0  w e r e  c a n 
c e l e d  I n  J a n .  1 9 1 1  a n d  r e f .  b o n d s  s u b s t i t u t e d  t h e r e f o r ,  a n d  t h e  r e m a i n i n g  
$ 5 ,3 3 8 , 0 0 0  Is  r e s e r v e d  t o  r e t i r e  a t  m a t u r i t y  $ 9 6 8 ,0 0 0  b o n d s  o f  t h e  K a n k a k e e  
A  S o u t h w e s t e r n  l s t s  d u e  1 9 2 1  ( s e e  b o n d  t a b l e  a b o v e )  a n d  $ 4 ,3 7 0 , 0 0 0  b o n d s  
o f  t h e  C h i c a g o  M a d i s o n  A  N o r t h .  (2 3 1  m . ) , w h i c h  a r e  p l e d g e d  f o r  t h e  c o l l  t r  
4 s  o f  1 9 5 2 .  (S e e  V . 7 1 .  p .  2 8 8 ;  V . 7 9 .  p .  1 2 7 3 ,  1 6 4 2 ,  2 5 8 8 :  V . 8 1 .  p .  1 1 0 5 .)

T h e  rc /w n d fn (7  m t g e .  g o ld  4 s  o f  1 9 0 8  ( a u t h .  I s s u e  $ 1 2 0 , 0 0 0 , 0 0 0 .  I n c l .  t h e  
$ 1 0 , 0 0 0 , 0 0 0  a d d i t i o n a l  w h i c h  w e r e  r e s e r v e d  t o  a c q u i r e  t h e  I n d i a n a p o l i s  
S o u t h e r n ,  I n d i a n a p o l i s ,  I n d . ,  t o  E f f i n g h a m ,  I I I . ,  1 7 7  m i l e s )  a r e  s u b j e c t  
t o  c a l l  a t  1 0 7  H  a n d  I n t .  o n  a n y  I n t e r e s t  d a y  b e g i n n i n g  N o v .  I 1 9 1 8 .  S e c  
V .  8 7 .  p .  1 3 5 7 .  1 4 2 0 : V . 8 8 ,  p .  2 9 5 ;  V .  9 2 ,  n .  2 6 1 ,  5 2 7 ,  1 6 3 6 .  C o v e r  t h e  m a i n  
l i n e ,  t h e  C h i c a g o  t e r m i n a l s ,  t h e  s o - c a l l e d  p u r c h a s e d  l i n e s ,  t h e  S p r i n g f i e l d  
D i v i s i o n ,  t h e  S t .  L o u i s  D i v i s i o n ,  A c . ,  a  t o t a l  o f  2 , 1 8 7  m i l e s ,  s u b j e c t  t o  e x i s t 
i n g  I s s u e s  o f  b o n d s  a g g r e g a t i n g  $ 6 1 , 7 6 6 , 0 0 0 .  I n c l .  $ 2 ,5 0 0 , 0 0 0  C h i c .  H a v a n a  
A  W e s t .  5 s  a n d  R a n t o u l  R R .  5 s  p l e d g e d  u n d e r  111. C e n t ,  g o ld  4 s  o f  1 9 5 2

Purposes fo r  which  $ 8 7 , 2 0 0 , 0 0 0  R efunding  Bonds U nissued were Reserved.
T o  r e t i r e  a  l i k e  a m o u n t  o f  p r i o r  l i e n  b o n d s _________ ________________$ 5 9 , 0 2 6 , 0 0 0
A d d i t i o n a l  m a i n  t r a c k ,  t u n n e l s  a n d  b r i d g e s ,  p u r c h a s e  o f  r e a l

e s t a t e .  I m p r o v e m e n t s ,  f u n d i n g  o f  I n d e b t e d n e s s ,  A c ___________ 2 8 ,2 3 4 , 0 0 0
I n  A p r i l  1 9 0 8  f i l e d  a  f i r s t  l i e n  4 %  g o l d  $ 3 0 , 0 0 0 , 0 0 0  e q u i p m e n t  m o r t g a g e ,  

o f  w i d e n  $ 2 ,0 0 0 , 0 0 0  h a s  b e e n  c a n c e l e d .  V . 8 6 ,  p .  1 0 4 2 ,  1 3 4 3 .
G E N E R A L  F I N A N C E S . — I n  N o v .  1 9 0 8  $ 2 0 , 0 0 0 , 0 0 0  r e f .  M . b o n d s  w e r e  

s o l d ,  I n  J a n .  1 9 1 1  $ 2 ,7 4 0 , 0 0 0  a n d  In  J u n e  1 9 1 1  $ 1 0 , 0 0 0 , 0 0 0 .  I n  D e c .  1 9 1 1  
a n  o f f e r  w a s  m a d e  t o  p u r c h a s e  t h e  $ 1 5 , 0 0 0 , 0 0 0  C e n t r a l  o f  G e o r g i a  I n c o m e  
b o n d s  a t  9 0  t o  9 5 ,  t h e  I n t e r e s t  h e r e t o f o r e  u n p a i d  a n d  c e r t a i n  e x p e n s e s .  
S e e  V .  9 3 ,  p .  1 6 6 7 .

E A R N I N G S . — 6  m o s . ,  / 1 9 1 1 .............. . G r o s s ,  $ 3 0 ,4 9 3 ,3 3 9 ;  n o t .  $ 4 ,5 1 2 ,9 7 6
J u l y  1 t o  D e c .  3 1 .  ( 1 9 1 0 . ................ G r o s s ,  3 2 ,2 2 9 , 2 8 6 ;  n e t .  8 , 0 5 8 ,7 3 6

R E P O R T . — A n n u a l  m e e t i n g  Is  h e l d  t h e  t h i r d  W e d n e s d a y  i n  O c t o b e r .  
R e p o r t  f o r  1 9 1 0 -1 1  w a s  I n  V .  9 3 ,  p .  8 6 5 ,  8 7 7 ;  e d i t o r i a l ,  p .  8 3 9 .(Not incl. Yazoo  A  M . V . I IR . ) —  1 9 1 0 - 1 1 .  1 9 0 9 - 1 0 .  Increase.
A v e r a g e  m i l e s  o p e r a t e d ......................... ......... 4 ,5 6 3  4 ,5 5 0  13
P a s s e n g e r  e a r n i n g s _________ ____________ $ 1 2 , 9 2 5 , 0 0 4  $ 1 1 , 8 8 1 , 0 1 4  $ 1 ,0 4 3 , 9 9 0
F r e i g h t  e a r n i n g s ............. ...................  4 0 ,6 8 2 , 1 9 7  3 8 .7 7 7 . 7 5 8 1 .9 0 4 ,4 3 9  

1 4 3 ,8 8 1
$ 6 0 ,9 7 7 ,0 3 1 $ 5 7 ,8 8 4 ,7 2 1 $ 3 ,0 9 2 , 3 1 0

.$ 1 4 ,3 9 3 ,0 4 9 $ 1 2 ,0 0 4 ,6 7 4 $ 2 ,3 8 8 , 3 7 5

. 6 ,7 4 2 .4 3 8 5 ,2 8 4 .6 0 9 1 .4 5 7 ,8 2 9

.$ 2 1 ,1 3 5 ,4 8 7 $ 1 7 ,2 8 9 ,2 8 3 $ 3 ,8 4 6 , 2 0 4

. $ 5 ,5 3 0 , 9 4 8 $ 5 ,6 0 2 , 8 6 0 Dec. 7 1 ,9 1 2

. 4 ,2 8 9 ,1 9 5 3 ,8 5 3 ,2 2 4 4 3 5 .9 7 1

. 7 ,6 5 0 ,7 2 0 7 ,6 5 0 .7 2 0

. 1 6 4 ,8 4 7 1 6 4 ,8 4 7
$ 1 8 2 ,4 7 8 S 3 .3 1 7 .2 9 9

M a l l ,  e x p r e s s ,  A c .................................................  7 , 3 6 9 ,8 3 0  7 ,2 2 5 ,9 4 9
T o t a l  e a r n i n g s __________________

O p c r .  I n c o m e  ( a f t e r  t a x e s ) .............O t h e r  I n c o m e ................... ...........................
T o t a l  n e t  I n c o m e _______________

I n t e r e s t  o n  b o n d s ............................ ...
R e n t a l s ,  A c ................... .............................
D i v i d e n d s  o n  s t o c k  (7 % )________
A d d i t i o n s  a n d  b e t t e r m e n t s _____

O F F I C E R S . — P r e s . .  C h a s .  H .  M a r k h a m :  V . - P .  A  G e n .  M g r . ,  W .  L .  
P a r k ;  V . - P .  ( t r a f f i c ) ,  F .  I I .  B o w e s ;  V . - P . ,  A .  G . H a c k s ta f T ;  S e c . ,  D .  R .  
B u r b a n k :  T r e a s . ,  E .  T .  I I .  G i b s o n .  G e n .  o f f i c e ,  C h i c a g o ,  I I I . ;  N .  Y .  o f f i c e ,  1 1 5  B r o a d w a y .

D i r e c t o r s .— W a l t h c r  L u t t g e n ,  J o h n  W .  A u c h l n c l o c s ,  C .  I I .  M a r k h a m ,  
C o r n e l i u s  V a n d e r b i l t ,  J .  O g d e n  A r m o u r ,  J o h n  J a c o b  A s t o r ,  C h a s .  A .  P e a 
b o d y ,  R .  W .  G o e l e t ,  J o h n  G . S h c d d ,  A . G . H a c k s ta f T ,  R .  S .  L o v e t t .  I I .  W .  
d e  F o r e s t ,  a n d ,  e x - o f f i c i o ,  H o n . C h a s . S .  D c n c c n ,  G o v .  o f  111.— ( V . 9 3 , p .  1 6 6 8 )

I L L I N O I S  S O U T H E R N  R Y .— O w n s  S a l e m .  I I I . ,  t o  B i s m a r c k ,  M o .  ( In  
e l u d i n g  R i v e r  T r a n s f e r ,  !a  m i l e ) ,  1 2 2 .3 6  m . ;  .M is s o u r i  J e t . .  111., t o  C h e s t e r ,
111., 1 0 .6 7  m . ;  b r a n c h e s ,  2 .8 3  m . ;  t o t a l  o w n e d ,  1 3 5 .3 6  m . :  t r a c k a g o ,  2 .8 1  m . ;  
t o t a l .  1 3 8 .1 7  m .  S u s c c s s o r  J u n e  1 1 9 0 0  o f  t h e  C e n t r a l l a  A  C h e s t e r  R R . .  
f o r e c l o s e d ;  s u b s e q u e n t l y  a c q u i r e d  t h e  S o u t h e r n  M is s o u r i  R y .  a n d  S t .  L o u i s  
A  S o u t h e r n  I l l i n o i s  R R .  S e e  a l s o  “ C h r o n i c l e "  o f  F e b .  2 4  1 9 1 2 .

S t o c k ,  c o m m o n ,  $ 4 ,0 0 0 , 0 0 0 ;  6 %  c u m .  p r e f .  $ 1 ,0 0 0 , 0 0 0 :  p a r ,  $ 1 0 0 ,  a l l  
I s s u e d .

T h e  s t o c k h o l d e r s  o n  N o v .  6  1 9 1 1  a u t h o r i z e d  a  n e w  f i r s t  m o r t g a g e  t o  
s e c u r e  n o t  e x c e e d i n g  $ 3 ,0 0 0 , 0 0 0  b o n d s  a n d  a n  i s s u e  o f  $ 1 ,3 8 0 ,0 0 0  I n c o m e  
b o n d s  s u b o r d i n a t e  t h e r e t o ;  $ 1 ,3 8 0 , 0 0 0  o f  t h e  n e w  1 s t  M . b o n d s  a n d  t h e  
$ 1 ,3 8 0 , 0 0 0  I n c o m e  b o n d s  w e r e  I s s u e d  In  e x c h a n g e  f o r  t h e  o u t s t a n d i n g  
$ 4 ,0 0 0 ,0 0 0  1 s t  M . b o n d s ,  a n d  $ 2 5 0 ,0 0 0  t o  c o n s t r u c t  a  n e w  In c  In c  o n  t h e  c a s t  
b a n k  o f  t h o  M is s i s s ip p i  R i v e r  a n d  f o r  o t h e r  p u r p o s e s ,  t h e  r e m a i n d e r  b e i n g  
r e s e r v e  l f o r  a d d i t i o n s ,  A c .  V . 9 3 ,  p .  5 S 9 ;  V .  9 0 ,  p .  1 6 7 .

R E P O R T . — F o r  6  m o n t h s  e n d i n g  N o v .  3 0  1 9 1 1 .  g r o s s ,  $ 2 0 6 ,2 2 0 ;  n e t .  
$ 6 2 ,5 8 3 ;  o t h e r  I n c o m e ,  $ 0 ,9 4 3 :  I n t . ,  t a x e s ,  A c . ,  $ 6 7 ,6 6 8 ;  b a l . ,  s u r . ,  $ 1 ,8 5 8 .  
P r e s . ,  E .  K .  B o l s o t ,  C h i c a g o :  S e c . .  E .  M . T o u r t e l o t ,  C h i c a g o ;  T r e a s . .  M . D . 
L a w l o r ,  C h i c a g o ;  A n d . .  A .  F .  W i l l i a m s ,  S t .  L o u i s .  O f f i c e ,  7 1 7  L o c u s t  S t . .  
S t .  L o u i s ,  M o .— ( V .  9 3 ,  p .  1 3 2 3 .)

I L L I N O I S  T E R M I N A L  R R — O w n s  r o a d  A l t o n  . I I I . ,  t o  H a r t f o r d ,  6 . 5 0  
m i l e s :  C o t t c n  t o  L e e l a l r c ,  111., 3 . 4 5  m . ;  t o t a l ,  9 .9 5  m i l e s .  L e a s e s  f r o m  
W a b a s h  R R .  H a r t f o r d  t o  E d w a r d s v l l l c  J e t . ,  6 . 8 0  m . ,  a n d  E d w n r d s v l l l e  
J e t .  t o  E d w a r d s v l l l c ,  2  m .  S t o c k ,  $ 5 0 0 ,0 0 0 :  p a r .  $ 1 0 0 .  Y e a r  1 9 1 0 - 1 1 .  
g r o s s .  $ 1 9 2 ,9 8 6 :  n e t ,  $ 4 4 , 2 8 1 :  o t h e r  I n c o m e ,  $ 1 9 ,0 9 0 :  I n t . ,  A c . ,  $ 2 6 ,3 0 6 ;  
b a l . ,  $ 3 7 , 0 6 3 .  P r e s . ,  G e o .  M . L e v i s .—  ( V .  < 9 . p .  2 2 0 5 . )

I N D I A N A  H A R B O R  B E L T  R R . — O w n s  W h i t i n g .  I n d . .  t o  B l u e  I s l a n d .
111., 1 4 .4  m i l e s :  M c C o o k  t o  F r a n k l i n  P a r k ,  I I I . ,  1 1 .2  m . ;  A r g o  t o  U n i o n  S t o c k  
Y a r d s .  C h i c a g o ,  1 0 .3  m . :  S t a t e  l i n e  t o  G r a s s c l l i ,  I n d . ,  5 .3  m . :  b r a n c h .  1 .3  m . ;  
t o t a l  o w n e d .  4 2 .6  m . ;  o p e r a t e s  J o i n t l y  C h i c a g o  T e r m .  T r a n s f e r  R R . ,  B l u e  
I s l a n d .  H I . ,  t o  M c C o o k .  1 3 .6  m . ;  m l s c .  t r a c k a g e .  5 0 .1  m . ;  t o t a l .  1 0 6 .3  n i .  
N o v .  I 1 9 0 7  a c q u i r e d  C h i c .  J u n e .  R y .  V . 8 5 ,  p .  1 2 7 0 , 1 2 0 9 ;  V .  8 6 .  p .  1 0 8 .

S t o c k  o u t s t a n d i n g ,  $ 2 ,4 5 0 , 0 0 0 ,  o f  w h ic h  L a k e  S h o r e  A  M i c h .  S o u .  a n d  
M i c h .  C e n t . ,  w h ic h  g u a r a n t e e  t h e  b o n d s ,  o w n  6 0 %  a n d  C h i c .  M ll w . A  S t .  P  
a n d  C l d c .  A  N o r t l n v .  4 0 % .  V .  9 3 ,  p .  1 6 4 .  O f  t h e  b o n d s  ( $ 2 5 ,0 0 0 ,0 0 0  
a u t h o r i z e d  i s s u e ) ,  $ 2 ,5 0 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  C h i c .  H a m .  A  
W e s t e r n  6 s  a n d  $ 7 2 5 ,0 0 0  w e r e  I s s u e d  t o  r e t i r e  t h e  M I o h .  C e n t r a l  a n d  T e r m .  
R R .  J o i n t  I s  a n d  $ 1 ,0 0 0 , 0 0 0  f o r  a d d i t i o n s  a n d  b e t t e r m e n t s .  T h e  $ 2 ,5 0 0 ,0 0 0  
b o n d s  I s s u e d  In  p a y m e n t  o f  C h l o .  J u n e .  R y .  b e a r  i n t e r e s t  a t  2°.'. y e a r l y  
f r o m  J u l y  1 1 9 0 7  f o r  5  y e a r s ,  t h e n  3 %  f o r  5  y e a r s ,  t h e n  4 %  t o  m a t u r i t y .  
V . 8 6 ,  p .  1 0 8 .— ( V .  8 5 .  p .  1 2 7 0 :  V .  8 0 ,  p .  1 0 8 : V .  9 3 .  p .  1 6 4 .)

I N D I A N A P O L I S  U N I O N  R Y — O w n s  3 .2 3  m i l e s  o f  y a r d  t r a c k s  a n d  
s i d i n g s .  .9 3  o f  a  m i l e  o f  r o a d  w i t h  t e r m i n a l s  a t  I n d i a n a p o l i s .  I n d . ,  a n d  l e a s e s  
f o r  9 9 9  y e a r s  t h e  B e l t  R R .  o f  I n d i a n a p o l i s — 9 .4 0  m .  ( w h i c h  s e e ) .  C l c v .  
C i n c i n n a t i  C h i c a g o  A  S t .  L o u i s ,  t h e  P i t t s b u r g h  C i n c i n n a t i  C h i c a g o  A  S t .  
L o u i s  a n d  t h e  V a n d a l l a  R R .  a r e  v i r t u a l  p r o p r i e t o r s ,  t h e y  h a v i n g  I n v e s t e d  
I n  I t  $ 1 ,0 2 5 , 0 2 8  t o  D e c .  3 1  1 9 1 0 .  N o  s t o c k  o u t s t a n d i n g .  F a v o r a b l e  d e 
c i s i o n  S e p t .  1 9 1 0 ,  V . 9 1 ,  p .  1 5 1 1 .  I n  1 9 1 0 ,  g r o s s .  $ 1 ,1 5 1 ,9 6 4 :  t o t a l  d e d u c 
t i o n s ,  $ 1 ,1 0 3 , 7 8 6 :  b a l . .  s u r . ,  $ 4 8 , 1 7 8 .— ( V .  8 3 ,  p .  2 1 3 :  V . 9 1 .  p .  1 5 1 1 .)

I N T E R  B O R O U G H - M E T R O P O L I T A N  C O .— O R G A N I Z A T I O N — I n c o r 
p o r a t e d  o n  J a n .  2 4  1 9 0 6  a s  a n  a m a l g a m a t i o n  ( p e r  p l a n  V . 8 2 ,  p .  2 1 7 ,  2 8 0 )  o f  
t h e  I n t e r b o r o u g h  R a p i d  T r a n s i t  C o .  a n d  M e t r o p o l i t a n  S t r e e t  R y .  O w n s  
3 $ 3 , 9 1 2 , 8 0 0  o f  t h e  $ 3 . ) , 0 0 0 ,0 0 0  s t o c k  o f  t h e  I n t c r o o r o u g h  R a p i d  T r a n s i t  C o .  
a n d  a b o u t  $ 1 5 , 4 0 0 , 0 0 0  o f  t h e  $ 1 7 , 4 9 5 , 0 6 0  s t o c k  o f  t h e  N e w  Y o r k  R y s .  C o . ,  
s u c c e s s o r  J a n .  1 1 9 1 2  ( p e r  p l a n ,  V . 9 3 ,  p . 1 5 3 3 )  o f  t h e  M e t r o p o l i t a n  S t .  R y .  
V . 9 4 .  p .  2 0 3 ,  2 0 7 .  S e c  I n t e r b o r o u g h  R a p i d  T r a n s i t  C o .  b e lo w  a n d  N e w  
Y o r k  R a i l w a y s  I n  “ E l e c t r i c  R a i l w a y ”  S e c t i o n .
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R A IL R O A D  C O M P A N IE S  [For abbreviations, & c., see notes on fir s t  page]

I l l i n o i s  S o u t h e r n — 1 s t  M  s o l d  $ 3 , 0 0 0 , 0 0 0 - . . . . _ F C » o *
I n c o m e  b o n d s  $ 1 ,3 8 0 , 0 0 0  a u t h o r i z e d __________ I C .c *

j l l i n o j s  T e r m i n a l — 1 s t  M  $ 5 0 0 ,0 0 0  g o l d  r e d  p a r _____IC
I l l i n o i s  I t i n n c l  C o — S e c  C h i c a g o  S u b w a y  C o .
I n d j a n a  D e c a t u r  A  W e s t e r n — S e e  C I n  I n d  A  W e s t e r n  
I n d i a n a  H a r b o r  B e l t — G e n  M  $ 2 5 , 0 0 0 , 0 0 0  g . Q . x c *  A r

d o  d o  d o  _______
O h io  H a m  A  W  f i r s t  m o r t g a g e  g o l d  a s s u m e d .  _ o * & r  

I n d j a n a  I l l i n o i s  & I o w a — S e e  C h i c a g o  I n d  A  S o u t h .  
I n d i a n a p o l i s  &  L o u i s v i l l e — S e e  C h i c a g o  I n d i a n a p o l i s
I n d i a n a p o l i s  U n — 1 s t  M  g o ld  s  f  n o t  c a l l a b l e _____F P .c *
I n t e r b o r o u g l i - . M e t  C o — C o m  s t o c k  $ 1 0 0 ,0 0 0 ,0 0 0  a u t h .  

P r c f  s t k  5 %  c u m  ( a l s o  p r e f  a s  t o  a s s e t s )  $ 5 5 , 0 0 0 , 0 0 0  
C o l l  t r u s t  b o n d s  g  s e e  b y  I n t  R  T  s t o c k  s f  t e x t o * A r
C o l l  t r u s t  n o t e s  $ 1 5 ,0 0 0 ,0 0 0  g o l d  c a l l  1 0 2 ______ B a . c
C o l l a t e r a l  t r u s t  n o t e s  e x t e n d  I n  1 9 0 8 ,  ’1 0 , ’l l  a n d  ’12
F i v e - y e a r  n o t e s ______________________________________
T w o - y e a r  l o a n ____________________________ _________________

I n t e r b o r o u g h  R a p i d  T r a n s i t — S t o c k  $ 3 5 , 0 0 0 , 0 0 0 _____G o ld  M  b o n d s  $ 5 5 ,0 0 0 ,0 0 0  r e d  1 0 5  ( t e x t )  - _ G .x c *
O n e - y e a r  g o l d  n o t e s  $ 1 0 . 0 0 0 , 0 0 0 ______________________

I n t e r n a t i o n a l  & G r e a t  N o r t h e r n — S e c u r i t i e s  t o  b e  o u t sC o m m o n  s t o c k ,  s e e  t e x t ____________________________
P r e f e r r e d  s t o c k  ( p  & d )  n o n - c u m  ( s e e  t e x t ) . .
F i r s t  m o r t g a g e  g o l d ...................................................................... ............
C o l o r a d o  B r i d g e  b o n d s  s i n k i n g  f u n d . . . ......................... F
1 s t  r e f u n d i n g  M  $ 5 0 , 0 0 0 , 0 0 0  g o l d  r e d  1 1 0 - ................C e
T h r e e - y e a r  5 %  s e c u r e d  n o t e s  r e d e e m a b l e  1 0 1  g _ . C e
E q u i p m e n t  t r u s t  c e r t i f i c a t e s . ...................... ................................
S a n  A n t o n i o  S t a t i o n  l o a n ______________________ ________ _

I n t e r o c c a n i c  R y  o f  A le x — 1 s t  p r c f  s t k ,  5 %  n o n - c u m  I "S e c o n d  p r e f e r r e d  s t o c k  4%  (V  8 7 ,  p  1 1 6 0 ) ______4%  d e b e n t u r e  s t o c k  s u b j  t o  c a l l  a t  p a r  £ 1 , 1 5 0 , 6 6 6O r d i n a r y  s t o c k .............................................................................................
D e b e n t u r e  s t o c k  7%  " 1 1 ”  s u b j  t o  c a l l  1 2 0  n o n - c u m
S e c o n d  d e b e n t u r e  s t o c k  r e d  a t  1 0 5  s i n c e  1 9 1 1 ___
M e x  E  d e b  s t o c k  £ 4 5 0 , 0 0 0  g u a r  r e d  a t  1 0 5  b e g  1 9 1 4

M ilesRoad

1 3 2
T e x t

2 7 .4 8
A  L o u

9 3

T e x t

t a n d ’g

1 .1 0 9
1 .1 0 9

DateBonds

1 9 1 1
1 9 0 5

1 9 0 7
1 9 0 7
1 8 9 7

I s v l l l c
1 8 8 6

1 9 0 6
1 9 0 7  
1 9 0 7
1 9 1 0
1 9 1 1
1 9 0 7
1 9 1 1

u n d e r

1 8 7 9
1 8 8 0  
1 9 1 1  
1 9 1 1

P arValue

3 1 .0 0 0
1 .0 0 0
1 ,0 0 0

1 ,0 0 0  A c
5 0 0  A c

1 ,0 0 0  
1 0 0  
1 0 0

1 .0 0 0  <Scc
1 .0 0 0  A c

1 0 0  
1 ,0 0 0  A c
r c o r g a n l z

5 0 0  A c  
1 ,0 0 0  

$  £  f r

S t o c k
S t o c k

S t o c k
£ 1 0 0
£ 1 0 0
£ 1 0 0

A m ountOutstanding

$ 1 ,6 3 0 , 0 0 0  
1 ,3 8  > .0 0 0  

4 5 0 .0 0 0

2 .5 0 0 .0 0 0
1 .7 2 5 .0 0 0
2 .5 0 0 .0 0 0

9 2 9 .0 0 0  
9 3 .2 6 2 . 1 9 2
4 5 .7 4 0 . 0 0 0
6 7 .8 2 5 . 0 0 0  

A s  c o l l a t c r a
2 .0 3 9 ,5 2 0
4 ,0 0 0 .0 0 0
1 .7 5 0 .0 0 0

3 5 . 0 0 0 .  0 0 0  
* 3 ,0 0 0 .0 0 0
1 0 .0 0 0 .  0 0 0a t i o n  p l a n
S e c  t e x t3.400.0001 1 .2 9 1 .0 0 0

1 9 8 .0 0 0  
S e e  t e x t  

1 1 ,0 0 0 ,0 0 0
2 7 6 .0 0 0  

4 2 ,0 0 0£ 1 .4 0 0 , 0 0 0  
£ 1 . 0 0 0 , 0 0 0  
£ 1 . 1 5 0 . 0 0 0  
£ 1 , 7 0 0 . 0 0 0  

£ 4 6 9 , 4 5 9  
£ 1 . 3  0 ,0 0 0  

£ 4 0 0 , 0 0 0

Rate%

5  g
5  g

2 - 4  g
6  g

4 H  g

WhenPayable

A  D

M A N
S e e  t e x t  Q — J  

4  H  g  A  A  O
I s
6

S e c  t e x t  
5  g  
4 H  g

°7gg‘
5  I n  1 9 1 1  
4  I n  1 9 1 1  

4
7
I*

Q — J  
M  A  N  
A  A  0 2 9

Last D ividend  and M aturity

J u n e  1 1 9 51  
J u n e  1 1 9 5 1  
J a n  2  1 9 2 5

J u l y  1 1 9 5 7  
J u l y  1 1 9 5 7  
J a n  1 1 9 2 7

M a y  1 1 9 2 6

Places Where Interest and  D ividends are Payable

F I r r t  T r  A  S a v  B k .  C h i c

S e e  t e x t  
S e e  t e x t  

M  A  S  1 5
7  ’ lO - ’ l l  
M A N  3 0  
J  A  D  15

J u l y  1 ’0 7  1 H %  
A p r  1 1 9 5 6  
J a n  1 1 9 1 3  
J a n  1 1 9 1 3  
J u l y  1 1 9 1 5  
D e c  2  1 9 1 3Jan 21912 2 HN o v  1 1 9 5 2  
A p r i l  2 9  1 9 1 2

N o v  1 1 9 1 9  
M a y  1 1 9 2 0  
A u g  1 1 9 4 1  
A u g  1 1 9 1 4

N o v  2 4  1 9 1 1  2  H  N o v  2 4  1 9 1 1  4 %  
S e p t  1 5  1 9 5 0
S e p t  1 5  1 9 5 0  
1 9 5 0
J a n  1 1 9 8 4

I l l i n o i s  T r  A  S a v  B k ,  C b

N e w  Y o r k  
N e w  Y o r k  C i t y  
C e n t r a l  T r u s t  C o ,  N  Y

F i d e l i t y  T r u s t  C o .  P h l l a

W 1 n d 's o r  T r u s t " Co", ’ N  Y
B a n k e r s "  T r u s t ~ C o I  " n "  Y  

d o  d o
B e l m o n t  A  C o !  N e w  Y o r k1 6 5  B r o a d w a y
J .  P .  M o r g a n  A  C o ,  N  Y

E q u i t a b l e  Tr*  C o . " N  Y  ’  ‘  
O f f i c e ,  1 6 5  B 'w a y ,  N  Y

L o n d o n  
d o  
d o
d o

4 H  In  1 9 1 0 -1 1  L o n d o n

Mileage o f Companies Com prising Interborough-M etropolitan S ystem .I n t e r b o r o u g h  R a p i d  T r a n s i t  C o . ,  s u b w a y ______  8 1  9 4  m i l e s
E l e v a t e d  ( M a n h a t t a n  R a i l w a y ,  l e a s e d ) ...................  ..................................1 1 8  0 3  m i l e s
S u r f a c e  l i n e s  o w n e d  o r  c o n t r o l l e d  b y  I n t c r b .  R a p .  T r a i l ' . " C o " "  1 5 4 ’.0 3  m i l e s  
N e w  Y o r k  R a i l w a y s  C o . a n d  s u b s i d i a r y  c o m p a n i e s  " " 5 1 9  4 6  m i l e s

T o t a l  ( s i n g l e  t r a c k ) . - 8 7 3 .4 6  m i l e s
d l v l d ? u d K t h ^ o n . P r v ' .  8 2 ? kp h ! 2 1 7 ? t 2 8 0 .P ° W Cr U P ° n  d C fa U lt  ° '  P a y m c n t  o t

I n S r S l i  “ .f fV a *  V S K o ? 1600™ y 2 19° °  ‘°  Jd'y 1907
V O T I N G  T R U S T . — O v e r  8 0 %  o r  t h e  c o m m o n  a n d  0 5 %  o f  t h e  p r c f .  

a r c  d e p o s i t e d  u n d e r  a  v o t i n g  t r u s t  a g r e e m e n t  t o  M a r c h  6  1 9 1 0  s u b j e c t  t o  
t e r m i n a t i o n  I n  t h e  d i s c r e t i o n  o f  t h e  v o t i n g  t r u s t e e s ,  v i z . :  A u g u s t  B e l m o n t .
VanWd“ r b m . I!CVW l9 2 :  S ^ S T l l W ^ 0™ P ‘ Sh0ntS a“d CoraellU3

B O N D S .— T h e  c o l l a t e r a l  t r u s t  4  M s  o f  1 9 0 0  ( W i n d s o r  T r u s t  C o . .  N .  Y „  
t r u s t e e )  a r e  s c o u r e d  b y  p l e d g e  o f  a l l  t h e  s t o c k  o f  t h e  I n t e r b o r o u g h  R a p i d  
I r a n s l t  C o . o r  v o t i n g  t r u s t  c e r t l O c a t e s  t h e r e f o r  a c q u i r e d  a t  t h e  r a t e  o f  *  1 .0 0 0  
a11 u n 'm n J 'o ! , , 5 ? 0 ?  a F bi >r2 u * ! 1  K a p ld  T r a n s i t  C o . s t o c k .  V . 8 2 ,  p .  2 8 0 .  A  s i n k i n g  f u n d  ( p r o v i d e d  b y  I n c r e a s e d  d i s t r i b u t i o n s  o n  I n t e r b o r .  R a p i d  

v S S v  o u t  o f  ’ s h e l  r ln  J .u n o  1 9 1 ° .  5 3 0 0 .0 0 0  t o  b e  a p p r o p r i a t e dX n,i r ! i^ A U n n r  H? I n c 0 " l c  a f t e r ' I n t e r e s t  a n d  t a x e s  t o  p u r c h a s e  b o n d s  a t  f u n d  If a c q u i r e d  t o  b e  k e p t  a l i v e  In  t h e  s i n k i n g  f u n d .  T h e
I s s u e .  V .  9 3  p  t0 6 G W a m o u n t  t o  o v c r  * 4 0 , 0 0 0 . 0 0 0  a t  m a t u r i t y  o f  t h e  
. . T i S  m . O O b .O O O e o d .  t r u s t  5 %  n o t e s  o f  1 9 0 7  e x t e n d e d  I n  1 9 1 0  ( s e e  c o l -  
‘ f J s f  a l . y , . .  ’ t 0  s c c u r o  * 2 ,0 3 9 . 5 2 0  (1%  n o t e s  ( e x t e n d e d )  d u e  J a n .  1 1 9 1 3 .  V .  8 u ,  p .  1 4 0 1 ;  V .  8 6 , p .  1 2 8 5 ;  V .  9 4  p .  6 8

I n  J u l y  1 9 1 0  $ 4 ,0 0 0 , 0 0 0  n o t e s  w e r e  s o ld  t o  s e t t l e  l i t i g a t i o n  a n d ’t o  b e  c r e d 
i t e d  o n  s t o c k  l i a b i l i t y  in  M e t .  S c c u r .  C o . V . 9 1 ,  p .  3 8 ;  V . 9 2 ,  p .  1 8 3 . I n  
D e c .  l . ) l l  a  2 - y e a r _ 6 %  l o a n  o f  $ 1 ,7 5 0 , 0 0 0  w a s  o b t a i n e d ,  s e c u r e d  b y  d e p o s i t  
o f  a b o u t  $ 1 5 ,4 0 0 ,0 0 0  N .  Y . R y s .  s t o c k ;  t h i s  w i t h  t h e  p r o c e e d s  f r o m  t h e  s a l e  
o r  b o n d s  o f  t h a t  c o m p a n y  p r o v i d e s  f o r  a s s e s s m e n t  p a i d  I n  r e o r g a n i z a t i o n  o f  M e t r o p o l i t a n  S t r e e t  R y .  V .  9 4 ,  p .  2 0 7 .

R E F O R T . - — R e p o r t  o f  h o l d i n g  c o m p a n y  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1  
P ’ T .o t a l  J ? n o lp>̂ s ’ 5 3 ,3 7 6 , 4 4 5 ;  I n t e r e s t ,  t a x e s ,  A c . ,  $ 3 ,5 6 9 , 2 4 6 ;  b a l a n c e ,  s u r p l u s ,  $ 1 9 2 ,8 0 1 .

O F F I O E R S . — P r e s . ,  T .  P . S h o n t s ;  V . - P s . ,  E .  M o r a  D a v i s o n ,  D .  W .  R o s s ;  ,Vr « S M - J * J * .  C a m p b e l l .  O f f i c e ,  1 6 5  B r o a d w a y .  N .  Y .— ( V .  9 2 ,  p .  1 7 0 1 ;  V . 9 3 ,  p .  6 6 6 , 1 5 3 2 ,  1 7 8 6 ;  V . 9 4 ,  p .  6 8 , 2 0 3 ,  2 0 7 . )
R A P I D  T R A N S I T  C O .— R O A D ,  A C .— I n c o r p o r a t e d  n f f r  X r  *a n d  J 3  n ? w  o p e r a t i n g  m u n i c i p a l  t u n n e l  R R .  I n  N .  Y .  

S f j f e  f t  J S / ' u  t r u c k s ,  f r o m  B a t t e r y  t o  C i t y  H a l l ,  a n d  a s  a  f o u r -  
F ? m V f n ° F ^ n S h t £ S P i & ,  f I a  ( w i t h  t w o - t r a c k  lo o p  a t  t h a t  p o in t )  u n d e r  n e w  
S i v  ' i r v m  o ? avc„s *’ lP u2d  S t l * t h e n c e  u n d e r  4 2 d  S t .  a n d  B r o a d -  T u 2 2 r« i? r«  VH0*?8 tJ? ° m£ ra 0 .!& ,i n e s * p a r t l y  v i a d u c t ,  (a )  f r o m  1 0 3 d  S t . ,  o n  t h e  W e s t  S id e ,  t o  V a n  C o r t l a n d  t  P a r k ,  (b) f r o m  1 0 3 d  S t  t o  t h e  E a s f  s i d e  
a n i l  B r o n x  P a r k .  E x t e n s i o n  ( t w o - t r a c k )  u n d e r  t h e  E a s t  R i v e r  v i a  F u l t o n  
a n d  F l a t b u s h  a v e s .  t o  A t l a n t i c  A v e . ,  B r o o k l y n ,  2  H  m i l e s ,  t h e r e  c o n n e c t 
i n g  w i t h  t h e  L o n g  I s l a n d  R R . ,  w a s  o p e n e d  M a y  1 1 9 0 8 . T o t a l  a b o u t  8 5  
m .  o f  t r a c k  ( I n c l .  I L m .  s i d i n g s ,  A c . )  o n  2 5 H  m i l e s  o f  r o a d  ( o f  w h i c h  1 8  yx 
s u b w a y  a n d  7  e l e v a t e d ) ;  l e a s e s  M a n h a t t a n  ( E l e v a t e d )  R y . ,  H 8  m . ;  s u r f a c e  
l i n e s  o w n e d  o r  c o n t r o l l e d ,  1 5 5  i n . ;  t o t a l ,  3 5 8 :  m i l e s ,  v .  7 7  „  8 2 7 *  V  8 0  
p .  2 2 2 ,  1 9 1 2 ;  V .  8 4 ,  p .  1 3 0 6 ;  V . 8 5 .  p .  6 0 0 ,  6 5 4 ,  1 0 0 5 : V 8 0 p . i 0 8 . 1 1 0 b .  

O w n s  s t o c k  o f  N .  Y .  A  Q u e e n s  C o u n t y  R y . ,  7 4  m i l e s ,  a n d  ( j o i n t l y  w i t h
V ? 8 % ,Xp a 8 1 8 ^ v ‘. 8 6 ,  pN  1 H )0 &  L ' 1‘ T r a c t I o n  C o -  5 6  m l l e s .  V . 8 0 .  p f 2 6 2 1 ;

C O N T R O L . -— I n  D e c .  1 9 0 7  $ 3 3 , 9 1 2 , 5 0 0  o f  t h e  $ 3 5 ,0 0 0 ,0 0 0  s t o c k  h a d  
n mmIi t'Pn er i foL 2,( 0 u °  n  c o l l a t e r a l  t r u s t  b o n d s  o f  t h e  I n t e r b o r o u g h  M e t r o p o l i t a n  C o . ( w h i c h  s e e  a b o v e ) ,  s e c u r e d  b y  t h e  s t o c k  e x c h a n g e d .
C O N  l  R A C T S .  C o n t r a c t  w i t h  c i t y  c a l l e d  f o r  t h e  c o n s t r u c t i o n  o f  t h e  r o a d  

f r o m  C i t y  I l a l l  n o r t h  f o r  $ 3 5 , 0 0 0 , 0 0 0  a n d  I t s  l e a s e  t o  t h e  c o m p a n y  f o r  5 0  
y e a r s  f r o m  c o m p l e t i o n ,  r e n e w a b l e  f o r  a n o t h e r  2 5  y e a r s ,  t h e  r e n t a l  t o  b e  
A M m n i n ^ A w fcr f ° ?  Jr? ,?  f t y !s  B o n d s  I s s u e d  f o r  c o n s t r u c t i o n  ( b u t  n o t  f o r  * n  i ,a  ®,l lk ,Tn «  * u n d  o f  1 %  y e a r l y  t o  r e t i r e  t h e  b o n d s .  S e e
n n n n t r i i c t l n n  8 2 V P S ' J 1;?7 , i i n ?  D S1* 1 9 0 7  5 5 .9 3 4 . 7 9 8  w a s  a l l o w e d  f o r  e x t r a  c o n s t r u c t 10!!. V .  8 5 ,  p .  1 1 6 1 . T h e  c o m p a n y  a l s o  a t  I t s  o w n  c x n c n s o  n r o -  
v U le d  t h e  e l e c t r i c a l  e q u i p m e n t  ( c o s t i n g  o v e r  $ 2 6 , 0 0 0 , 0 0 0 ’ s e e  V  8 2 ^  o
M a n h a t t a n ,  t H r o o k f ™ ,  w o ^ b u R t  w i t 'h o u t ™ !  a^So t

D I V I D E N D S . — J u l y  1 9 0 4 ,  2% :  1 9 0 5 ,  8 H % ;  1 9 0 6  8 M % -  1 9 0 7  i n  i n i ^  
1 9 1 1 . 9 %  y e a r l y  ( Q . - . J . ) .  I n  O c t .  1 9 1 1  2 M %  r e g u l a r  a m i  1 %  e x t r a  t n  
b r i n g  t h e  d i s b u r s e m e n t s  l o r  t h e  p a s t  y e a r  t o  1 0 % ?  I n  J a n .  l 9 1 2 ? 2 M %

B O N D S  A N D  N O  1 1 S . — T h e  $ 5 5 , 0 0 0 , 0 0 0  m t g c  5 s  d a t d  1 0 0 7  . . .  
o h a s a b l o  a t  1 0 5  a n d  I n t .  b y  a  y e a r l y  s i n k i n g  f u n d  o f  J 3 0 0 ? 0 0 0 ° b c g l l l n l n g  
N o v .  1 1 9 1 0 , a n d  a l s o  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a y  M  t h e  a a m n  n r l n l  I n  a m o u n t s  n o t  le s s  t h a n  S I , 0 0 0 , 0 0 0 .  V . 8 0 ,  p .  4 1  1 0 3  T h n  h ^  l ? i r «  
s e c u r e d  b y  a l l  t h e  r e a l  e s t a t e  a n d  p o w e r  h o u s e s ,  l e a s e h o l d  I n t e r e s t  i n  t h e  
s u b w a y ,  M a n h a t t a n  R y . ,  s t o c k s  a n d  b o n d s  o w n e d ,  a d v a n c e "  t o  o t h e r  c o s  
a n : l  o t h e r  p r o p e r t y :  t o t a l  c a s h  c o s t ,  * 5 4 , 0 9 5 , 4 1 9 .  I n  D M i l  9 1  l a  n  n l  l e a  1 1 o n  
w a s  g r a n t e d  t o  I s s u e  5 1 2 . 7 5 5 , 0 0 0  a d d i t i o n a l  b o n d s ,  o f  w h ic h  a &n M t  ? o  b e  
u s e d  t o w a r d  t a k i n g  u p  t h e  * 1 0 , 0 0 0 . 0 0 0  4 M %  n o t e s  d u e  A p r i l  P? 9 1 2 -  r e m a i n d e r  f o r  I m p r o v e m e n t s ,  m a k i n g  t h e  t o t a l  a m o u n t  o i i t . t i n V i i n »* 4 3 , 0 0 0 , 0 0 0 .  V . 9 3 ,  p .  7 3 1 ,  1 7 2 5 ;  V . 9 2 ,  p .  2 0 3  l t  o u t 3 t a n , l l " t’

E A R N I N G S . — F o r  4  m o n t h s  e n d i n g  O c t  3 1 :Gross N et {a,ter Ollier
4  M onths. E arnings Taxes ) .  Income.

1 9 1 1  ................* 9 .3 1 4 , 9 3 8  * 4 ,5 0 5 ,7 0 2  * 1 2 2 ,8 5 7
1 9 1 0  ................ 8 ,9 0 8 ,0 2 0  4 ,0 2 8 ,0 3 0  1 1 7 .8 0 5

•— R e p o r t  f o r  y e a r  e n d i n g  J u n o  3 0  1 9 1 1 ,  V .  9 3 .  p .  0 0 4 .  R e s u l t s
Y e n r f u d  / V n ,a t n  " P  t 0  b « w l o u s  m e t h o d  o f  a c c o u n t i n grea r  end. J u n e  .i0 —  1 9 1 0 - 1 1 .  1 9 0 9 - 1 0 .  1 9 0 8 - 0 9  1 9 0 7 - 0 8

G r o s s  o p e r .  r e v e n u e . . . . * 2 9 . 7 0 7 , 3 5 2  * 2 8 . 9 8 7 . 0 4 8  * 2 0 . 5 2 4 . 3 9 4  * 2 4  0 5 9  2 9 9  
O p e r a t i n g  e x p e n s e s . . . .  1 2 .3 0 8 ,9 8 2  * 1 1 . 0 1 3 . 1 4 3  * 1 0 . '7 4 7 .4 4 3  5 1 0 . 7 2 2 : 1 ?  
l a x c s  ............................................ 1 . 9 2 0 ,0 9 0  ___1 ^ ,7 5 0 ,4 2 2  1 ,7 9 9 .8 0 7  1 .5 8 6 .4 6 6

I n c o m e  f r o m  o p e r ------- * 1 5 . 4 7 3 . 2 8 0  * 1 6 , 2 2 4 , 0 8 3  * 1 3 . 9 7 7  1 4 4  > 1 1  7 5 0  t i n
N o n - o p e r .  I n c o m e ------------ 3 3 9 , 9 1 5  4 1 1 ,0 2 4  1 ,0 0 1 , '7 7 5  1 .2 2 0 .1 7 0

G r o s s  I n c o m e . ....................* 1 5 , 8 1 3 , 1 9 5  * 1 6 . 6 3 5 , 1 0 7  * 1 4 , 9 7 8  9 1 9  * 1 2  9 7 0  3 0 9
........... 519: l i . o o o  ‘ ’S ifo iS o o  f l l SD i v i d e n d s  ( 9 % ) _ I I I I H  

S u r p l u s ...................................$ 1 ,9 9 0 , 0 3 7  $ 2 ,9 3 2 , 1 4 7 $ 1 ,4 3 9 , 8 2 3  $ 5 5 0 ,6 5 9
D I R E C T O R S . — A u g u s t  B e l m o n t  ( C h a i r m a n ) ,  A l f r e d  S k l t t .  A n d r e w  F r e e d m a n .  J o h n  P e i r c e ,  G e o r g e  VV. Y o u n g ,  W i l l i a m  A  R e a d  P o r n e i i n s  

V a n d e r b i l t ,  E d w a r d  J .  B c r w l n d ,  H .  M . F i s h e r ,  G e r a l d  L .  H o y t ,  T h e o .  p .
S h o u t s ,  F .  d c  C .  S u l l i v a n ,  N e w  Y o r k ;  a n d  G a r d i n e r  M  L a n e  B o s t o n  
S f CH ”  .T  S h o u t s ;  V - P  F r a n k  H c d l c y ,  D a v i d  W .  R o s s ;  S e c . ,  H . M . ’F i s h e r ;  T r c a s . ,  J o h n  H .  C a m p b e l l .  O f f i c e ,  1 6 5  B ’w a y  N e w  Y o r k  _
( V .  9 2 ,  p .  1 6 3 6 ;  V .  9 3 .  p .  4 4 .  2 2 9 ,  6 6 4 .  6 6 6 ,  7 3 1 ,  1 4 6 2 ;  1 7 2 5  )
r / r l N ? 'C ^ ? r , ( ) ^ A L  r&  Q R K A T  N O R T H E R N  R  Y .— [See M a p  M issouri Pa c ific . ) — T o t a l  s y s t e m  J u l y  1 9 1 1 .  1 ,1 5 9  m i l e s ,  v i z . :T o t a l  s y s t e m  J u l y  1 9 1 1 .  1 ,1 5 9  L ines owned—  M iles.
L o n g v i e w .  T e x . ,  t o  L a r e d o .................4 9 4
P a l e s t i n e  t o  H o u s t o n ,  T e x _______. 1 5 0
M I n c o l a ,  C o l u m b i a .  A c _____________121
F o r t  W o r t h  t o  S p r i n g .............  2 6 1
N a v a s o t a  t o  M a d i s o n v l l l e ............. I  4 7

v i z . :Jo in t trackage—  M iles.
G a l v e s t o n  H o u s t o n  A  H e n d e r s o n  

( J o i n t l y  w i t h  M . K .  A  T . ) .  5 0O t h e r  l i n e s ______________ 2 6
H o u s t o n  O a k  L a w n  A  M a g n o f l a  P a r k  R y _________________ j q

Chges. [incl. M anh . guar.) 
$ 3 ,6 2 3 ,9 3 7  

3 .5 5 7 ,9 7 0

Balance,Surp lus.
$ 1 ,0 0 4 , 6 2 2

1 ,1 8 8 ,4 0 5

O R G A N I Z A T I O N  .— I n c o r p o r a t e d  in  T e x a s  o n  A u g .  1 0  1 9 1 1  a n d  h a s  
s u c c e e d e d  t h e  I n t .  A  G r e a t  N o r .  R R .  f o r e c l o s e d  J u n e  1 3  1 9 1 1 .  T h e  3 d  M  
b o n d h o l d e r s ’ c o m m i t t e e  b o u g h t  u p  p r a c t i c a l l y  a l l  o f  t h e  2 d  M .  b o n d s  a t  
p a r  a n d  I n t .  a n d  r e c a p i t a l i z a t i o n  Is p e n d i n g  p e r  p l a n  In  V  9 2  n  r t i n  
s u b j e c t  t o  v a l u a t i o n  to 4 > e  f i x e d  b y  T e x a s  R R .  C o m m i s s i o n .  V .  9 3  n  1 0 5  

T O e, 1 • * .  G - N .  H o l d i n g  C o r p o r a t i o n  w a s  I n c o r p o r a t e d  I n  V i r g i n i a  I n  N o v  
l . ) l l  w i t h  $ o ,i> 0 0 ,0 0 0  c a p i t a l  s t o c k  t o  b e  u s e d  m  t h e  r e o r g a n i z a t i o n  o f  t h e  
r a i l r o a d  c o m p a n y  I n  s u c h  a  w a y  a s  t o  p r e s e r v e  t h e  e q u i t y  o f  t h e  3 d  M  b o n d -
v t f l  -m a  n i u f  r n r  t h  'U ' V  ° ,n i " ' d. ?  a , l 0 " , a  v a l u a t i o n  t h a n$ .5 0 ,3 6 5 ,0 0 0  f o r  t h e  I .  A  G . N .  S e e  V .  9 3 ,  p .  1 3 8 6 .

^ ''* (' L' r s  o f  * 2 ,9 0 1 , 0 0 0  3 d  M . b o n d s  w i l l  r e c e i v e  c o m m o n  s t o c k  t o  a n  
a m o u n t  n o t  e x c e e d i n g  t h e  p a r  o t  t h e  b o n d s  a n d  o v e r d u e  I n t e r e s t  t h e r e o n  

t e d  * 2  1 10 c ?.n ie  a l !e a  J  o t  th l> sc  t h e r e a f t e r  d e p o s i t e d  Ind i s t r i b u t i o n — s e c  S T O C K  b e l o w .  D e p o s i t a r y ,  E q u i t a b l e  T r .  C o  N  V 
A n n u a l  l l x c d  c h a r g e s  o f  n e w  c o m p a n y  w i l l  a g g r e g a t e  * 1 ,3 4 9 , 8 4 0  a n d  a f t e r  

p a y m e n t  o r  r e d e m p t i o n  o f  n o t e s  * 1 ,4 0 7 , 3 4 0 .
T h e  c a s h  r e q u i r e d  ( * 1 5 .3 4 0 ,0 0 0 )  h a s  b e e n  r a i s e d  a s f o l l o w s -  (a )  h v t h e s a l e  

t o  b a n k e r s  o f  * 1 1 . 0 0 0 . 0 0 0  3 - y e a r  5 %  n o t e s  r e d e e m a b l e  T i o i ’ l a n d  ln  d& Si  f t  s e c u r e d  b y  d e p o s i t  o f  $ 1 3 , 7 5 0 , 0 0 0  1 s t  r e f .  M .  b o n d s ,  o f  
w h i c h  $ 1 2 ,  D O ,0 0 0  h a s  b e e n  d e p o s i t e d  b y  t h e  n e w  c o m p a n y  a n d  $ 1 ,6 0 0 , 0 0 0  

h n n f u H r S S  n S n  (W b y  t h e  s a l e  t o  a  s y n d i c a t e  o f  $ 1 ,6 0 0 .0 0 0  1 s t  r e f .  M . b o n d s ,  $ 3 ,4 0 0 , 0 0 0  p r e f .  s t o c k  a n d  $ 2 ,5 0 0 , 0 0 0  c o m m o n  s t o c k .  I n  e a s e  
t h e  v a l u a t i o n  f i x e d  b y  t h e  T e x a s  R R .  C o m m ,  c a l l s  f o r  a n  a m o u n t  o f  n e w  
s e c u r i t i e s  le s s  t h a n  t h e  a m o u n t  c a l l e d  f o r  b y  t h e  p l a n ,  t h e  r e d u c t i o n  w i l l  
a i r c c t  l l r s t  t h e  a m o u n t  o f  n e w  c o m m o n  s t o c k  t o  b e  g i v e n  f o r  t h e  o l d  3 d  M  d e p o s i t e d  a f t e r  M a y  9  1 9 1 1  ( V .  9 2 ,  p .  1 3 1 0 ) .

* 0 .0 0 0 . 0 0 0  ( s u b j e c t  t o  r e d u c t i o n  a s  a b o v e  s t a t e d ) . T  h e  $ ,-> .0 0 0 ,0 0 0  5 %  n o n - c u m .  p r e f .  s t o c k  w i l l  b e  e n t i t l e d  t o  s h a r e  
a t  t h e  s a m e  r a t e  a s  t h e  c o m m o n  I n  a l l  d i v i d e n d s  I n  e x c e s s  o f  5 %  u n o n  t h e  
c o m m o n ,  a n d  t o  b e  p r e f e r r e d  a s  t o  f a c e  v a l u e  a n d  a c c r u e d  d i v i d e n d s  In  
c a s e  o f  l i q u i d a t i o n ;  $ i , 6 0 0 ,0 0 0  Is  t o  b e  r e s e r v e d  f o r  e x c h a n g e  o f  a  l i k e  
th fP 'iZ o n I - r i n ,t l a l  ,SttUC °*  },s t . r c f \  J 4 * b o n d s  w h i c h  a r e  d e p o s i t e d  u n d e r  t l lo  'u  n ®.t e s * tl .ie. l i q u i d a t i o n  o f  t h e  n o t e s  f r o m  t i m e  t o  t i m e

,bn° S  c o n t r i b u t e d  b y  t h e  s y n d i c a t e  a r c  t o  b e  p r o p o r t i o n a t e l y
“ p i ? ^ o V n A f l E  p r e f e r r e d  X c k . t h e  ‘S5UC b y  ' l  l °  " ,C s y n d l c a l c  o (

r/.t0 ; , . ? !  ™  :  fo ,r  c a s h , t 0  t , l e  s y n d i c a t e  a n d  b y  I t  d e p o s i t e d  a s  f u r t h e r  s e c u r i t y  
[ o r  ?  n?S>v c ) '  5 1 1 .4 8 9 ,0 0 0  a r e  r e s e r v e d  t o  r e f u n d  u n d e r l y i n g
m e n .  Y  r e s <b‘,v c ' l , u n d e r  r e s t r i c t i o n s ,  f o r  a d d i t i o n a l  e q u l p -e x t e n s i o n s  a n d  I m p r o v e m e n t s .  A n  a g r e e m e n t  h a s  b e e n  m a d e  t o  s e l l  a  m a x i m u m  a m o u n t  o f  5 1 ,0 0 0 , 0 0 0  o f  t h e  b o n d s  y e a r l y  f o r  3  
y e a r s  a s  r e q u i r e d  f o r  I m p r o v e m e n t s ,  e x t e n s i o n s  a n d  e q u i p m e n t .  C o m p a r e  
V . 9 4 ,  p .  3 5 0 .  I  h e  s e c u r e d  n o t e s  t h r o u g h  t h e i r  c o l l e t c r a l  c o v e r  e n t i r e  p r o p -
e r t y  a t  ( i n c l u d i n g  u n d e r l y i n g  b o n d s )  a b o u t  * 2 0 .5 0 0  p e r  m i l e .  V . 9 4 ,  p .  3 5 0 .

E arnings for F ire  M onths ending N ov. 3 0  1 9 1 1 .
G r o s s  e a r n i n g s -* 4 , 0 1 5 , 4 0 3 1 F i x e d  c h a r g e s ,  a b o u t  -
N e t  e a r n i n g s ,  a f t e r  t a x e s .  1 .5 4 1 .5 0 7  B a l a n c e ,  s u r p l u s . . .

F i x e d  c h a r g e s  tor  y e a r ,  * 1 ,3 4 9 , 8 4 0 .
„  1 9 1 0 - 1 1 .  1 9 0 9 - 1 0 .  1 9 0 8 - 0 9 .
G r o s s ............................... ................. * 9 ,1 2 7 , 8 3 4  * 8 ,5 0 6 , 8 0 0  * 8 .0 9 7 , 9 3 9
N e t - --------------------------------------- 1 ,8 9 9 .9 0 0  1 ,5 1 7 .0 7 8  1 ,4 9 9 ,7 9 4

S e e  o f f e r i n g .

—  * 5 6 2 , 4 3 5
—  9 7 9 , 0 7 2

1 9 0 7 - 0 8 .  
* 6 ,9 2 2 , 2 6 8

D l r c c t o r a — F r a n k  J .  G o u l T  i c h a i r m a 'r i r , -  N e w  Y o r k ' ' l ! L a  n c a s  t  e r  * W i l l i a m s ,  B a l t i m o r e :  T h o m a s  J .  F r e e m a n ,  N e w  O r l e a n s -  F r e d  VV C o o k  s - l n  
H o v v a r d ’ I  2 n “ * r t l n '  J c s s 0  J o n e s - W a l t “  K y l e  M o ? o w  a n S ° ^ . b R a  

P r e s . / T h o m a s  j  F r e e m a n ;  1 s t  V . - P „  G .  r . T a y l o r ;  2 d  V . - P .  H e n r y  M a r t i n :  S e c .  a n d  T r e a s . ,  A .  R .  H o w a r d  O f f i c e  H o u s t o n  V n ,  y  
9 3 .  p .  7 9 0 ,  9 4 0 ,  1 1 0 5 ,  1 3 8 6 .  1 5 9 9 ,  1 7 2 5 r  v .  9 4 ,  p  3 5 0  4 1 6 0 - tV .

M E X I C O ,  L T D .— V e r a  C rv iz  t o  M e x ic o  C i t y ,  M c x . ,  3 4 2  m i l e s ,  L o s  R e y e s  t o  P u e n t e  d e  I x t l a ,  1 2 2  m i l e s -  L o s  A r c o s  t o  
C u a u t  f  1 0 2  i n . ;  3  b r a n c h e s ,  3 0  m . ;  M e x i c a n  E a s t e r n  R y .  ( V .  7 3 ,  p .  1 2 6 3 )  
1 4 0  m i l e s ;  l e a s e s  M e x .  S o u t h e r n  R y . ,  3 0 2  m i l e s  ( s e e  b e l o w ) ;  t o t a l ,  1 ,0 3 5  m  
C o n c e s s i o n s  e n d  F e b .  1 9 8 2 .  a f t e r  w h i c h  r o a d  p a s s e s  t o  S t a t e  a t  a  v a l u a t i o n !
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R A IL R O A D  C O M P A N IE S  [For abbreviations, & c s e e  notes on fir s t  page]

I o w a  C e n t r a l — S e c  M i n n e a p o l i s  Sc S t  L o u i s  
J a c k s o n v i l l e  T e r m — 1 s t  M  g o l d  g u a r  $ 5 0 0 ,0 0 0 _ M p .c  
J a m e s t o w n  F r a n k l i n  &  C l e a r f — 1 s t  M  g u a r  _ _ G .x c * & r  
J e f f e r s o n — 1 s t  Sc 2 d  M s  e x t  In  *87 & ’8 9  ( H 'd a l e  B r )  _ . c

1 s t  M  g  e x t  1 9 0 8  r e d  1 0 5  g u p  Sc I .................................. F P . c *
J o n e s b o r o  L a k e  C i t y  &  E a s t e r n — 1 s t  M  $ 1 ,0 0 0 , 0 0 0  a u  
J o p l i n  U n i o n  S t a — 1 s t  M  g u  j ' t l y  r e d  1 0 5  a f t  5  y r s _ c *  
J u n c t i o n  ( P h i l a d e l p h i a ) — S e e  P e n n s y l v a n i a  H R  
K a n a w h a  B ’g c  &  T e r  C o — 1 s t  M  g  r e d l 0 5  b e g ’ 1 6  s f  F P  
K a n a w h a  &  C o a l  R i v e r — J o i n t  M  $ 7 5 0 , 0 0 0  g o l d  s  L .
K a n a w h a  &  M ic h — S t o c k  $ 1 0 , 0 0 0 , 0 0 0 ----------------------------

1 s t  M  $ 1 5 ,0 0 0  p e r  m i l e  g  g u a r  p  &  1-----------------C e .c *
S e c o n d  m t g e  $ 2 ,5 0 0 , 0 0 0  a u t h  g o l d  r e d  p a r  —  S x c *
E q u i p m e n t  t r u s t s  d u e  $ 5 7 ,5 0 0  s e m i - a n n u a l l y ----------
E q u i p m e n t  b o n d s  d u e  $ 2 3 ,0 0 0  s e m i - a n n u a l l y .............

d o  d o  d u e  p a r t  s e m i - a n n u a l l y -----------------
d o  d o  ......................- ------------- ------------------------------

K a n a w h a  &  W e s t  V a — F i r s t  M  $ 5 ,0 0 0 , 0 0 0  g  t e x t . . . c  
K a n s a s  C i t y  B e l t — S e e  K a n  C i t y  T e r m i n a l  R y  
K a n s a s  C i t y  C l i n t o n  &  S p r i n g — 1 s t  M g  g u a r — N B .e  
K a n s a s  C i t y  F o r t  S c o t t  &  M e m p h i s  R y —R e f  M  $ 6 0 , 0 0 0 , 0 0 0  g o ld  g u a r  p  &  1 e n d . B a . x c & r

K a n s a s  Sc M i s s o u r i  R R  f l r s t  m o r t g a g e ---------- . . c
K a n s a s  C i t y  F t  S c o t t  Sc M e m p h i s  R R  c o n s  M .N B .c *  
C u r r e n t  R i v e r  R R  1 s t  M  $ 2 0 ,0 0 0  p  m  g u a r  N B  
K a n s  C y  Sc M  R y  Sc B d g e  1 s t  M  g  s  f  d r a w n  a t  l l O . c '  
K a n s  C y  M e m  &  B I r m  g e n  M  $ 4 ,5 0 0 , 0 0 0  c u r . - . O B . c

I n c o m e  n o n - c u m u l a t l v e ..................................... -  -  —  O B .c
d o  s t a m p e d  f i x e d  I n t e r e s t  r e d e e m a b l e  t e x t  - 

B I r m  B e l t  1 s t  M  g o l d  r e d  1 0 2  M  g u a r  p  & I e n d .  - O B  
E q u i p m e n t  n o t e s  S c r i e s  A  d u e  $ 6 5 ,0 0 0  s e m l - a n n . . .  

d o  S e r  D $ 8 5 ,0 0 0  d u e  s - a  (V  8 1  P  1 0 4 4 ) .  - B a  
K a n  C i t y  &  M e m p h i s — A r k  O k l  &  W  1 s t  M  e . - U s m  

K C 4 M  m t g e  g  $ 1 8 ,0 0 0  p  m  r e d  1 0 7  H  s t . . A l S t . s e
b I n c l u d e s  $ 2 8 7 ,0 0 0  h e l d  a l i v e  I n  s i n k i n g

M ilesRoad DateBonds P arV alue A m ountO utstanding Rate% WhenPayable Last D ividend  and  M aturity Places Where Interest and D ividends are Payable

2 7 1 8 9 4 $ 1 ,0 0 0 $ 5 0 0 ,0 0 0 5  e J Sc J J u l y  1 1 9 3 9 G u a r a n t y  T r u s t  C o ,  N  Y
1 9 0 9 1 .0 0 0  Sec 1 1 .0 0 0 .0 0 0 4  K .) Sc D J u n e  1 1 9 5 9 G r a n d  C e n t r a l  S t a ,  N  V

8 1 8 6 7 1 ,0 0 0 3 0 0 ,0 0 0 4 H  Sc 6 J Sc J J u l y  ’2 7 - J a n  ’2 9 F i d e l i t y  T r u s t  C o ,  P h l l a
3 7 1 8 8 9 1 ,0 0 0 2 ,8 0 0 .0 0 0 5  g A Sc O A p r  1 1 9 1 9 E r i e  R R ,  N e w  \  o r k
8 7 1 9 0 5 1 ,0 0 0 5 0 0 .0 0 0 5  g M Sc S S e p t  1 1 9 2 5 U  S  M t g e  &  T r  C o ,  N  Y

1 9 1 0 1 ,0 0 0 6 5 0 .0 0 0 4 1 4  g M Sc N M a y  1 1 9 4 0 P h i l  T r ,  8  D e p  & I n s  C o
1 9 0 8 1 ,0 0 0 5 0 0 ,0 0 0 5  g A Sc O A p r  1 1 9 4 8 F i d e l i t y  T r u s t  C o ,  P h l l a

15 1 9 0 4 1 ,0 0 0 7 5 0 ,0 0 0 5  K M Sc s S e p t  1 1 9 2 4 B a n k e r s  T r u s t  C o ,  N  Y
1 0 0 9 .0 0 0 .0 0 0 S e e  t e x t S e e  t e x t D e c  3 0 ’ 1 1 .2  > 4 % J .  P .  M o r g a n  Sc C o ,  N  Y

1 6 4 1 8 9 0 1 ,0 0 0 2 ,4 6 9 ,0 0 0 4  g A Sc () A p r  1 1 9 9 0 C e n t r a l  T r u s t  C o ,  N  Y
1 9 0 7 1 ,0 0 0 2 ,5 0 0 ,0 0 0 5  g .1 Sc J J u l y  1 1 9 2 7 J  P  M o r g a n  Sc C o ,  N  Y
1 9 0 2 1 6 0 ,0 0 0 5 M Sc N T o  M a y  1 1 9 1 2 H o c k  V a l  R y ,  C o l u m ,  O
1 9 0 6 1 .6 6 6 2 0 7 .0 0 0 5 F Sc A  1 5 A u g  1 5  ’1 2 - ’ 1 6 S u p  S a v  Sc T r  C o ,  C l e v c
1 9 0 6 S 3 .9 0 0 5 J & •r J u l y ’ l l - J u l y  ’ 13 J  I I  H o y t ,  C l e v e l a n d
1 9 0 9 1 2 7 .0 0 0 5 M <Ss N M a y  1 1 9 1 7 N o r t h e r n  N a t  B k ,  T o l e d o

3 5 1 9 0 5 1 ,6 6 6 1 ,0 0 0 ,0 0 0 5  g J Sc J J u i y  1 1 9 5 5 S c r a n t o n  ( P a )  T r u s t  C o
1 6 2 1 8 8 5 1 ,0 0 0 3 ,2 7 4 .0 0 0 5  g A Sc O O c t  1 1 9 2 5 O l d  C o l o n y  T r u s t ,  B o s t o n

a 9 1 4 1 9 0 1 1 ,0 0 0  Sec 2 5 ,8 3 5 , 0 0 0 4  g A Sc o O c t  1 1 9 3 6 B a n k e r s  T r u s t  C o ,  N  Y
2 6 1 8 8 2 1 .0 0 0 3 9 0 . 0 0 0 5 F Sc A A u g  1 1 9 2 2 O l d  C o l o n y  T r  C o ,  B o s t o n

7 1 5 1 8 8 8 1 .0 0 0 1 3 ,7 3 6 ,0 0 0 6 M Sc N M a y  l  1 9 2 8 B a n k  'I  r u s t ,  N Y ;  & B o s t
8 2 1 8 8 7 1 .0 0 0 1 .6 0 6 .0 0 0 5 A Sc O O c t  1 1 9 2 7 O l d  C o l o n y  T r  C o ,  B o s t o n

3 1 8 8 9 1 .0 0 0 b 3 . 0 0 0 ,0 0 0 5  g A Sc O O c t  1 1 9 2 9 B a t  k  T r  C o ,  N  Y ; & B o s t
2 8 5 1 8 9 4 5 0 0  Sec 3 .3 2 3 .3 9 0 4 M Sc S M c h  l  1 9 3 4 d o  d o
2 8 5 1 8 9 4 5 0 0  Sec 3 6 9 ,4 8 0 5 S e p t . M c h  1 1 9 3 4 d o  d o
2 8 5 1 8 9 4 5 0 0  Sec 5 ,9 6 9 .0 0 0 5 M Sc s M c h  1 1 9 3 4 d o  d o

21 1 9 0 2 1 .0 0 0 1 .0 0 0 ,0 0 0 4  g A Sc () O c t  1 1 9 2 2 d o  d o
1 9 0 5 3 9 0 .0 0 0 4 H  g .1 Sc .1 T o  J a n  l 1 9 1 5 B l a i r  Sc C o ,  N e w  Y o r k
1 9 0 5 1 ,0 0 0 5 9 5 .0 0 0 4 H  g F Sc A A u g  ‘ 1 2 - A u g  ’ 15 d o  d o

3 0 1 9 0 7 1 ,0 0 0 3 0 0 .0 0 0 6  g J Sc ,1 J a n  1 1 9 4 7 U  vS M t g e  Sc T r  C o ,  N  Y
5 6 1 9 1 1 1 ,0 0 0 5 4 0 .0 0 0 5  g M & N M a y  1 1 9 6 1 3 0  B r o a d  S t ,  N e w  Y o r k

f u n d s

O n  J a n .  1 1 9 1 0  t o o k  o v e r  u n d e r  l e a s e  t h e  M e x i c a n  S o u t h e r n  f r o m  
J a n  1 9 1 0  t o r  t h e  t e r m  o t  I t s  c o n c e s s i o n s ,  t h e  r e n t a l  p r o v i d i n g  4 %  d l v s .  a n d  
s i n k i n g  f u n d  o n  t h e  £ 8 7 5 . 0 0 0  d e b e n t u r e  s t o c k  a n d  a n y  f u r t h e r  I s s u e s  u p  t o  
£ 1 2 1  7 2 0 ,  a m i  d l v s .  p a y a b l e  h a l f - y e a r l y  o n  t h e  £ 1 ,6 0 0 . 0 0 0  c o m m o n  s t o c k  
r a n g i n g  f r o m 3 M %  I n  1 9 1 0 t o 5 K %  I n  1 9 1 7  a n d  5  t h e r e a f t e r ,  a n d  a l s o  a  
y e a r l y  s i n k i n g  f u n d  f r o m  J a n .  1 1 9 1 8  s u f f i c i e n t  t o  r e d e e m  t h e  o r d i n a r y  s t o c k  
a t  e x p i r a t i o n  o f  c o n c e s s i o n s  J u n e  8  1 9 9 0 .  N a t .  R y a .  o f  M e x .  w i l l  a s s u m e  
l e a s e  f r o m  F e b  1 3  1 9 8 2 .  V . 8 9 .  p .  2 2 5 ,  2 8 6 ,  1 2 2 3 .  1 5 4 2 .

N a t .  R y s .  o f  M e x ic o  ( w h i c h  s e e )  o w n s  £ 1 , 0 3 8 , 4 5 0  o f  t h e  2 d  d e b e n t u r e s ,  
£ 1 , 2 5 5 , 3 3 0  o r d i n a r y  a n d  £ 2 4 4 . 8 0 0  p r e f .  s t o c k .

S E C U R I T I E S . — I n  O c t .  1 9 0 8  t h e  h o l d e r s  o f  t h e  £ 1 ,0 0 0 , 0 0 0  7%  c u m .  
o r e f .  s t o c k  w e r e  a l l o t t e d  1 4 0 %  I n  n e w  f i r s t  p r e f .  a n d  p a r  I n  2 n d  p r e f .  In  
d i s c h a r g e  o f  d i v i d e n d s  t o  J u n e  3 0  1 9 0 7 .  V . 8 7 ,  p .  1 1 6 0 .  F o u r  p e r  c e n t  
d e b e n t u r e  s t o c k ,  s e e  V .  8 7 ,  p .  1 5 3 1 .  1 0 0 5 .

D I V I D E N D S . — O n  f i r s t  p r e f . ,  4 1 4 % .  1 9 0 8 ;  1 9 0 9 ,  5 % ;  1 9 1 0  a n d  1 9 1 1 ,  
5 %  e a c h  (M  & N . ) .  O n  2 d  p r o f . ,  1 %  1 9 0 9 ;  N o v .  1 9 1 0 ,  4 % ,;  N o v .  1 9 1 1 ,  
4 % .  V . 9 1 ,  p .  1 3 2 8 .

E A R N I N U S . — 0  m o s . , 1 1 9 1 1 - - .............G r o s s ,  $ 4 ,1 8 7 , 9 4 9 ;  n e t ,  $ 1 ,4 0 2 , 2 9 9
J u l y  1 t o  D e c .  3 1 .  1 1 9 1 0 _________ G r o s s ,  4 ,3 0 0 ,7 7 9 ;  n e t ,  1 , 5 7 5 ,3 9 1

R E P O R T  f o r  1 9 1 0 -1 1  I n  V .  9 3 .  p .  1 4 5 8 .  .A v .M ile s . Gross. N et. N e t i n S .
1 9 1 0 - 1 1  ________1 ,0 3 3  ( M c x .)  $ 8 ,8 6 4 , 2 8 2  < M c x . ) $ 3 ,1 8 7 ,9 3 1  £ 3 2 0 . 8 2 1
1 9 0 9 - 1 0 _____________  8 7 8  ( M e x .)  7 ,9 8 7 ,2 9 8  ( M e x .)  2 ,9 4 4 ,1 1 3  3 0 0 .9 1 1

T o t a l  n e t  I n c o m e ,  £ 3 3 5 . 5 8 5 ;  c h a r g e s  a n d  I n t .  o n  d e b .  s t o c k ,  £ 1  J 0 , . ) 3 4 .  
d l v .  o n  " B ”  d e b .  s t o c k  ( 7 % ) ,  $ 3 2 ,8 6 2 ;  d l v  o n  p r e f .  s h a r e s  ( 5 % ) .  £ 7 0 . 0 0 0 .  
d l v .  o n  2 d  p r e f .  s t o c k  ( 4 % ) ,  £ 4 0 , 0 0 0 ; h a l f  b a la n c e °  p x P  S o u .  l e a s e ,  £ 9 , 4 5 8 ;  d c f . ,  £ 7 , 6 6 9 .  N .  Y .  o f f i c e ,  6 0  W a l l  S t . ( V .  9 3 , p .1 7 8 6 . )

I O W A  C E N T R A L  R Y .— (See M a p .)— In  D e c  l 9 1 1 t h e r o a d  w a s  m e r g e d  
w i t h  t h e  M i n n e a p o l i s  Sc S t .  L o u i s ,  p e r  p l a n .  V .  9 3 ,  p .  1 1 6 6 8 ,t h e  p r e l .  s t o e k > 
h o l d e r s  r e c e i v i n g  In  e x c h a n g e  1 0 %  I n  M i n n .  Sc S t .  L o u i s  p r e f  . a n d  9 0 %  I n  
c o m m o n  s t o c k ,  a n d  t h e  c o m m o n  s t o c k ,  c o m m o n ,  $ f o i  5 .  v .  J o ,  p .  l b o o .

E A R N I N G S . — 6  m o s . , 1 1 9 1 1 - - - ---------- G r o s s .  $ 1 ,8 4 2 , 4 8 9 ;  n e t ,  $ 3 9 5 ,5 7 2
J u l y  1 t o  D e c .  3 1 .  1 1 9 1 0 ------------------G r o s s .  1 ,8 0 0 .5 0 7 ,  n e t ,  3 8 9 .4 0 7

A N N U A L  R E P O R T . — R e p o r t  f o r  1 9 1 0 -1 1  w a s  In  V .  9 3 ,  p .  1 6 6 5 .  S o f t -  
c o a l  t o n n a g e  I n  y e a r  1 9 1 0 -1 1  w a s  1 ,1 4 6 .6 5 6  ( 4 2 %  o f  t o t a l  t o n n a g e ) .Ypnr emlina .June  3 0 —  1 9 1 0 - 1 1 .  1 J 0 J —1 0 . 1 J 0 8 - 0 J .
G r o s s  e a r n i n g s    $ 3 ,5 1 1 , 5 3 7  $ 3 ,3 6 1 ,2 8 2  $ 3 ,0 1 5 ,6 4 7
T o t a l  n e t  r e c e i p t s  _______________  $ 7 5 2 ,1 4 2  $ 7 1 8 ,9 1 2  $ 5 2 4 ,5 2 8
I n t e r e s * ,  r e n t a l s ,  & c l  I __________________- 7 6 8 ,1 7 0  7 4 5 ,5 7 6  7 5 2 ,0 4 9

B a l a n c e  d e f i c i t  ______________ $ 1 6 ,0 2 8  $ 2 6 ,6 6 4  $ 2 2 7 ,5 2 1
P r e s  ̂ N e w m a n  E r b . — (V . 9 3 ,  p .  1 0 2 2 .  1 1 0 5 ,  1 3 2 4 ,  1 6 6 5 ,  1 0 6 8 .)
J A C K S O N  V I I L E  T E R M I N A L  R Y .— O w n s  u n i o n  p a s s e n g e r  d e p o t s  

4  l o c o m o t i v e s  & c  , a t  J a c k s o n v i l l e ,  F l a . ,  i n c l u d i n g  2 7  m i l e s  o f  t r a c k  
u s e d  b y  A t l .  C o a s t  L i n e  H i t . ,  S e a b o a r d  A i r  L i n e ,  F l o r i d a  E a s t  C o a s t  
R y . .  S o u t h e r n  R y .  a n d  G e o r g i a  S o u .  3c F l o r i d a  R y . .  t h e  f iv e  c o m p a n i e s  
l a s t  n a m e d  g u a r a n t e e i n g  b v  e n d o r s e m e n t  t h e  p r l n . a n d  I n t .  o f  a b o v e  b o n d s  
a n d  o w n i n g  e n t i r e  s t o c k .  T h e  f iv e  c o s .  e a c h  g u a r ,  o n e - f i f t h  o f  t h e  I n t .  u n d e r  
r e n t a l s  a n d  m e e t  e x p e n s e s  o n  w h e e l a g e  b a s i s .  ( V .  7 1 ,  p .  1 3 5 .)

J A M E S T O W N  F R A N K L I N  & C L E A R F I E L D  R R . — O w n s  f r o m  J a m e s 
t o w n ,  P a . ,  o n  t h e  L a k e  S h o r e  &  M i c h .  S o . ,  t o  B r o o k v i l l e ,  P a . ,  9 9  m i l e s ,  
b r a n c h e s ,  2 5  m . :  t r a c k a g e  t o  C l e a r f i e l d ,  P a . ,  5 4  m . :  t o t a l ,  1 7 8  m i l e s .

A  c o n s o l i d a t i o n  I n  1 9 0 9 ,  V .  8 8 ,  p .  5 0 6 ,  1 0 0 2 .  L e a s e d  t o  t h e  L a k e  S h o r e  Sc M i c h .  S o u .  f r o m  A p r i l  1 1 9 0 9  f o r  t h e  t e r m  o f  t h e  c o r p o r a t e  e x i s t e n c e  a n d  
r e n e w a l s ,  r e n t a l  c o v e r i n g  I n t e r e s t  o n  b o n d s  a n d  5 %  y e a r l y  o n  $ 3 ,0 0 0 , 0 0 0  
s t o c k  ( a l l  o w n e d  b y  L a k e  S h o r e ) ,  p a y a b l e  q u a r t e r l y  ( Q . - J . ) .  O f  t h e  4 s  o f
1 9 0 9 ,  $ 1 1 , 0 0 0 , 0 0 0  g u a r a n t e e d  b y  t h e  L a k e  S h o r e  w e r e  I s s u e d  t o  r e t i r e  o u t 
s t a n d i n g  d e b t s  a n d  b o n d s  a n d  r e m a i n i n g  $ 1 4 , 0 0 0 , 0 0 0  r e s e r v e d  f o r  e x t e n  s  Sc 
I m p r o v e m e n t s .  V . 9 0 ,  p .  1 6 7 ,  6 9 7 .— ( V .  9 2 ,  p .  3 9 5 ;  V .  9 3 ,  p .  7 3 1 . )

J E F F E R S O N  R R — O w n s  L a n e s b o r o ,  P a . ,  t o  C a r b o n d a l e ,  P a . ,  3 7  m i l e s ,  
d o u b l e  t r a c k :  b r a n c h ,  W e s t  H a w l e y .  P a . ,  t o  H o n e s d a l o .  P a . ,  8  m i l e s .  L e a s e d  
In  p e r p e t u i t y  f o r  $ 1 4 0 ,0 0 0  p e r  a n n u m  t o  E r i e  R R . ,  o w n e r  o f  e n t i r e  ( $ 2 , 
0 9 5 ,7 0 0 )  s t o c k .  U s e d  b y  D . & H . t o  r e a c h  C a r b o n d a l e . — ( V . 8 7 ,  p .  1 4 7 9 .)

J O N E S B O R O  L A K E  C I T Y  &  E A S T E R N  R R . — O w n s  J o n e s b o r o  t o  B a r 
f i e l d .  A r k . ,  6 7  m i l e s ;  O s c e o l a  J e t .  t o  O s c e o l a ,  A r k . ,  2 0  m l  c s .  L e a s e s  
W i l s o n  N o r .  R y . ,  W i l s o n  t o  R o s s ,  1 8  m . ,  S e p t .  1 6  1 9 1 1 .  a n d  l a t e r .  I t  Is 
s t a t e d ,  p u r c h a s e d  s a m e .  S t o c k ,  5 6 0 0 ,0 0 0 .  B o n d s ,  B a n k  o f  C o m m e r c e  & 
T r u s t  C o . ,  M e m p h i s ,  t r u s t e e .  F o r  1 9 0 8 - 0 9 ,  g r o s s ,  $ 1 5 1 ,9 7 6 ;  n e t ,  $ 3 0 ,9 3 1 ;  
c h a r g e s .  $ 3 0 ,9 4 2 ;  d i v i d e n d s ,  $ 5 ,8 5 0 ;  b a l a n c e ,  d e f i c i t ,  $ 5 ,8 6 2 .  P r e s . ,  I t .  
L e e  W i l s o n .  O f f i c e ,  J o n e s b o r o ,  A r k . — ( V .  9 3 ,  p .  1 0 2 2 .)

J O P L I N  U N I O N  D E P O T  C O .— O w n s  u n i o n  f r e i g h t  a n d  p a s s e n g e r  s t a t i o n  
o n  2 6  a c r e s  a t  J o p l i n ,  M o . ,  c o m p l e t e d  I n  1 9 1 1 ,  u s e d  b y  t h e  A t c h l s o n T o p e k a  Sc S a n t a  F e ,  K a n s a s  C i t y  S o u t h e r n .  M i s s o u r i  K a n s a s  A  T e x a s  a n d  M is s o u r i  
<fc N o r t h e r n  A r k a n s a s ,  w h i c h  j o i n t l y  o w n  f ^ e $ 4 (L 0 0 0  s t o c k  a n d  J o i n t l y  
a n d  s e v e r a l l y  g u a r a n t e e  t h e  b o n d s ,  p r l n .  a n d  I n t .  O f  t h e  b o n d s  ( $ 7 5 0 ,0 0 0  
a u t h . ) ,  $ 6 5 0 ,0 0 0  s o l d .  T o t a l  s t o c k  a u t h . .  $ 5 0 0 . 0 0 0 .— ( V .  9 0 ,  p .  5 0 2 ,  6 2 7 . )

K A N A W H A  B R I D G E  &  T E R M I N A L  C O .— O w n s  b r i d g e  a c r o s s  t h e  G r e a t  
K a n a w h a  R i v e r  n e a r  C h a r l e s t o n ,  W .  V a . ,  u s e d  f o r  r a i l w a y ,  s t r e e t  r a i l w a y  
a n d  g e n e r a l  t r a f f i c .  S t o c k ,  $ 4 0 0 , 0 0 0 .  p u r c h a s e d  b y  C h e s .  &  O h i o  I n  D e c .
1 9 1 0 ,  w h i c h  o p e r a t e s  p r o p e r t y .  B o n d s ,  s e e  t a b l e  a n d  V . J l ,  p .  1 6 2 9 .

K A N A W H A  &  M I C H I G A N  R Y .— (See M a p  Toledo A  Ohio C en tra l)—
O w n s  C o r n i n g ,  O . ,  t o  G a u l e y  o n  C h e s .  Sc O h i o ,  1 7 6  in l l c s ,  le s s  1 8  m i l e s .  
P o m e r o y  t o  G a i l l p o l i s ,  a n d  1 m i l e ,  A t h e n s  t o  A r m l t a g e ,  w h e r e  H o c k i n g  
V a l l e y  R y .  t r a c k s  a r e  u s e d .  A l s o  o w n s  b r a n c h  o f  11  m i l e s  l e a s e d  t o  T o l e d o  
&  O h i o  C e n t r a l  a n d  C o l  S a n d u s k y  &  H o o k i n g  R y .  c o m p a n i e s .

H I S T O R Y ,  3 co .— R c o r g .  in  A p r i l  1 8 9 0  o f  K .  &  O .  R y .  f o r e c l o s e d  ( s e e  
V .  5 0 ,  p .  4 5 1 .  4 8 3 ) .  I n  1 8 9 0  a  m a j o r i t y  o f  s t o c k  ( $ 4 ,6 0 0 ,0 0 0 )  w a s  a c q u i r e d  
b y  T o l .  &  O h i o  C e n t . ,  w h i c h  g u a r a n t e e d  t h e  b o n d s ,  p r l n .  a n d  I n t . ,  b u t  In  
M c h .  1 0 1 0  w a s  s o l d  t o  G i le s .  *  O h i o  a n d  L a k e  S h o r o  & M ic h .  S o u t h e r n  
J o i n t l y .  $ 3 ,4 5 4 , 2 0 0  o f  t h e  $ 4 ,4 0 0 , 0 0 0  m i n o r i t y  s t o c k  h a v i n g  t o  J u n e  3 0  1 9 1 1  
a g r e e d  t o  a c c e p t  $ 7 2  p e r  s h a r e ,  l e s s  1 Vi%  c o m m i s s i o n .  V . 9 0 ,  p .  7 7 1 ,  8 4 9 ,  
9 7 7 ,  1 4 2 5 ;  V . 9 1  . p .  2 7 6 .  1 0 9 5 .  ( S e c  V . 5 2 ,  p .  1 6 5 ,  3 5 1 . )

F i r s t  d i v i d e n d — 4 % — p a i d  J u n e  3 0  1 9 1 1 ; D e c .  3 0 ,  2  H % .
L A T E S T  E A R N I N G S .  — ( 1 9 1 1 ................G r o s s ,  $ 1 ,7 3 0 , 8 5 6 ;  n e t ,  $ 6 9 1 ,2 1 5

6  m o s . ,  J u l y  1 t o  D e c .  3 1 . \ 1 9 1 0 - . - - . . G r o s s ,  1 ,6 9 5 ,5 6 7 ;  n e t  7 0 1 ,5 9 1

R E P O R T . — R e p o r t  f o r  y e a r  1 9 1 0 -1 1  I n  V .  9 3 ,  p .  1 1 8 5 ,  s h o w e d :  G r o s s ,  
$ 3 ,1 1 1 , 0 5 1 ;  n e t ,  $ 1 ,2 1 3 , 1 5 2 ;  o t h e r  I n c o m e ,  $ 2 0 9 ,2 4 0 ;  i n t e r e s t ,  t a x e s ,  & c . ,  
$ 3 6 9 , 0 3 1 ;  d i v i d e n d s  ( 4 % ) , $  3 6 0 ,0 0 0 ;  b e t t e r m e n t s ,  $ 4 5 2 ,6 2 3 ;  e q u i p  t r u s t s  
r e t i r e d ,  $ 2 3 9 ,0 0 0 ;  s u r . ,  $ 7 3 8 .  P r e s . ,  F .  B .  S h e l d o n — ( V . 9 3 ,  p .  1 3 8 6 .)

K A N A W H A  & W E S T  V I R G I N I A  R R .— T o  e x t e n d  f r o m  C h a r l e s t o n .  W ,  
V a . ,  t o  B e l v a ,  o n  t h e  G a u l e y  R i v e r ,  5 5  m i l e s ,  o f  w h i c h  3 9  m i l e s  c o m p l e t e d ;  
b a l a n c e  u n d e r  c o n s t r u c t i o n .  C o n t r o l l e d  b y  s a m e  I n t e r e s t s  n s  B l u e  C r e e k  
C o a l  Sc L a n d  C o . ,  o w n i n g  4 4 ,0 0 0  a c r e s  o f  c o a l  a n d  t i m b e r  l a n d  I n  K a n a w h a  
C o u n t y .  S t o c k  a u t h o r i z e d ,  $ 5 ,0 0 0 , 0 0 0 ;  o u t s t a n d i n g ,  $ 1 ,0 2 8 , 0 0 0  J u n e  3 0  
1 9 1 0 :  p a r  o f  s h a r e s ,  $ 1 0 0 .  O f  t h e  $ 5 ,0 0 0 , 0 0 0  a u t h o r i z e d  f i r s t  5 s  ( S c r a n 
t o n  T r u s t  C o . ,  t r u s t e e ) ,  $ 1 ,0 0 0 , 0 0 0  h a v e  b e e n  !I s s u e d ,  r e m a i n d e r  b e i n g  H in 
t e d  t o  $ 2 5 ,0 0 0  p e r  m i l e .  T h e  f i r s t  $ 1 ,0 0 0 , 0 0 0  o f  t h e  I s s u e  a r c  g u a r . ,  p r l n .  A 
I n t . ,  b y  B l u e  C r e e k  C o a l  Sc L a n d  C o .  a n d  a r c  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t .  
V .  8 3 .  p .  1 5 2 4 :  V .  8 4 ,  p .  3 3 9 .  P r e s . ,  E d w a r d  S .  J o n e s ;  V . - P . ,  W .  A .  M a c -  
C o r k l e ;  T r e a s . ,  T h o s .  E .  J o n e s ;  S ec., W m .  D .  B o y e r . — ( V .  8 4 ,  p .  3 3 9 . )

K A N S A S  C I T Y  C L I N T O N  &  S P R I N G F I E L D  R Y — O w n s  f r o m  O l a t h e .  
K a n . ,  t o  A s h  G r o v e ,  M o . ,  1 5 4  m i l e s ;  R a y m o r e  J e t .  t o  P l e a s a n t  H i l l ,  M o . ,  
8  m . ;  t o t a l .  1 6 2  m i l e s .  S t o c k ,  $ 1 ,7 7 5 , 4 0 0 .  B o n d s  w e r e  g u a r ,  b y  t h e  K a n  
C i t y  F t .  S c o t t  Sc M e m .  R R .  ( o ld  c o . ) .  Y e a r  e n d i n g  J u n o  3 0  1 9 1 1 ,  g r o s s .  
$ 3 7 4 ,8 5 5 ;  n e t .  $ 1 0 9 ,7 1 3 ;  o t h e r  I n c o m e ,  $ 4 ,6 7 5 ;  I n t . ,  t a x e s .  & c . ,  $ 1 0 8 , 1 7 0 ;  
b a l . ,  d c f . ,  $ 8 3 ,7 9 0 .  Y e a r  1 9 0 0 - 1 0 ,  g r o s s ,  $ 3 6 , 3 2 1 9 .—  ( V .  7 3 ,  p .  7 2 3 . )

K A N S A S  C I T Y  F O R T  S C O T T  & M E M P H I S  R  Y .— (See M a p s R ock Island  Co.)— O p e r a t e s  K a n s a s  C i t y .  M o . ,  t o  M e m p h i s ,  T c n n . ,  a n d  b r a n c h e s ,  9 1 4  m .  
A l s o  h a s  a  c o n t r o l l i n g  I n t e r e s t  I n  s t o c k  o f  t h e  K .  C .  M e m .  Sc B I r m .  R R . ,  
o w n i n g  l i n e  f r o m  M e m p h i s ,  T c n n . ,  t o  B i r m i n g h a m ,  A l a . ,  w i t h  b r a n c h ,  2 8 o  
m i l e s ,  a n d  o f  K a n s a s  C i t y  Sc M e m p h i s  R y .  Sc B r i d g e  C o . ,  o w n i n g  b r i d g e  
a c r o s s  M is s i s s ip p i  R i v e r  a t  M e m p h i s .  3  m i l e s .  T o t a l ,  1 ,2 0 1  m i l e s .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  J u n e  1 4  1 9 0 1  a n d  is  v e s t e d  w i t h  
t h e  p r o p e r t y  o f  t h e  f o r m e r  K a n s a s  C i t y  F t .  S c o t t  Sc M e m p h i s  Railroad;  a l s o  
c o n t r o l s  o t h e r  m i l e a g e .  V .  7 2 ,  p .  1 2 3 7 .  S e e  V .  7 2 ,  p .  4 3 8 ,  5 3 2 ,  6 7 5 ,  9 8 8 .  
T h e  S t .  L .  &  S a n  F r a n .  R R .  o w n s  t h e  e n t i r e  s t o c k  a n d  l e a s e s  t h e  r o a d ,  g u a r 
a n t e e i n g  t h e  b o n d s  o f  1 9 0 1 ,  p r l n .  a n d  I n t . ,  a n d  4 %  o n  p r e f .  s t o c k  t r u s t  c e r t s .

S T O C K .— C o m m o n  a u t h o r i z e d ,  $ 4 5 ,0 0 0 ,0 0 0 :  o u t s t a n d i n g ,  $ 1 5 , 0 0 0 , 0 0 0 ,  
a l l  o w n e d  b y  S t .  L o u i s  Sc S a n  F r a n c i s c o  R R .  T h e  p r e f .  s t o c k  ( $ 1 5 ,0 0 0 , 0 0 0  
a u t h o r i z e d ,  o f  w h i c h  $ 1 3 , 5 1 0 , 0 0 0  Is  o u t s t a n d i n g ,  p a r  $ 1 0 0 )  I s  d e p o s i t e d  In  
e s c r o w ,  a n d  a g a i n s t  I t  a r e  I s s u e d  t r u s t  c e r t i f i c a t e s  o f  t h e  S t .  L .  Sc S a n  F .  
R R . ,  t h e  l a t t e r  h a v i n g  t h e  o p t i o n  t o  r e t i r e  t h e  c e r t i f i c a t e s  a t  a n y  t i m e  a t  p a r .  
a n d  o b l i g a t i n g  I t s e l f  t o  p a y  o f f  t h e  w h o l e  I s s u e  I n  2 0  y e a r s  f r o n t  d a t e  ( O c t .  
1 9 0 1 ) ,  a n d  m e a n w h i l e  t o  p a y  q u a r .  1 %  t h e r e o n .  S e e  V .  7 2 ,  p .  1 2 3 8 .

B O N D S .— T h e  r e f u n d i n g  b o n d s  o f  1 9 0 1  ( l i m i t e d  t o  $ 6 0 , 0 0 0 , 0 0 0 )  a r c  s e 
c u r e d  b y  a l l  p r o p e r t y  n o w  o w n e d ,  o r  h e r e a f t e r  a c q u i r e d  w i t h  t h e  p r o 
c e e d s  o f  t h e  r e f u n d i n g  I s s u e .  O f  t h e  b o n d s ,  $ 2 5 , 8 3 5 , 0 0 0  w e r e  o u t s t a n d i n g  
J a n .  1 9 1 2 ,  $ 2 6 , 9 5 6 , 9 7 0  w e r e  r e s e r v e d  f o r  e x c h a n g e  a g a i n s t  t h e  f a c e  a m o u n t  
o f  u n d e r l y i n g  b o n d s ,  a n d  t h o  r e m a i n i n g  $ 7 ,2 0 8 , 0 3 0 ,  a s  w e l l  a s  a n y  b o n d s  
n o t  u s e d  o r  r e q u i r e d  f o r  r e f u n d i n g  p u r p o s e s ,  w i l l  b e  r e s e r v e d  f o r  I s s u e  f o r  
a d d i t i o n a l  l i n e s  a n d  e x t e n s i o n s ,  a t  n o t  e x c e e d i n g  $ 2 2 ,5 0 0  p e r  m i l e  t h e r e o f .  
A s  t o  g u a r a n t y ,  s e e  ‘ ‘o r g a n i z a t i o n , ”  a b o v e .  V . 7 5 ,  p .  8 5 3 .  S e c  V .  8 7 .  
p .  4 1 4 :  V .  9 1 .  n .  3 8 ,  1 5 4 ;  V .  9 2 ,  p .  1 3 1 1 ;  V . 9 3 .  p .  4 5 ;  V .  9 4 ,  p .  2 7 9 .

I n  1 9 11  t h e  K .  C . F t .  S c o t t  Sc M e m .  R y .  h a d  g u a r a n t e e d  t h e  I n t .  o n  a l l  
e x c e p t  $ 3 6 1 ,2 8 0  o f  t h e  $ 6 ,3 2 2 , 7 8 0  K .  C .  M e m .  Sc B I r m .  I n c o m o  b o n d s ,  b e 
g i n n i n g  M c h .  1 1 9 1 2 ,  t h e  b o n d s  s o  g u a r a n t e e d  b e i n g  s u b j .  t o  c a l l  a t  a n y  t i m e  
w i t h i n  1 0  y e a r s  f r o m  S e p t .  1 1 9 0 2  a t  9 5  a n d  i n t .  V .  7 4 ,  p .  4 7 7 ,  .>77.B irm ingham  Belt b o n d s  a r e  g u a r a n t e e d ,  p r i n c i p a l  a n d  I n t e r e s t ,  J o i n t l y  b y  
K a n s a s  C i t y  M e m p h is  Sc B I r m .  a n d  S t .  L .  Sc S a n  L r a n .  V . 7 5 ,  p .  1 1 4 7  —  
( V .  9 1 ,  p .  3 8 .  1 5 4 ;  V .  9 2 ,  p .  1 3 1 1 ;  V .  9 3 ,  p .  4 5 ,  1 0 2 2 ;  V .  9 4 ,  p .  2 7 9 . )

K A N S A S  C I T Y  &  M E M P H I S  R Y . — R o g e r s  t o  S l l o a m  S p r i n g s ,  A r k . ,  3 0  
m i l e s ;  F r e e m a n  t o  M o n t e  N c ,  6  m . ;  t o t a l ,  3 6  m i l e s .  P r o j e c t e d  t o  e x t e n d  
f r o m  R o g e r s ,  A r k . ,  t o  M e m p h i s .  T c n n . ,  2 9 4  m i l e s ,  t h e  f i r s t  s e c t i o n  f r o m  
C a v e  S p r i n g s ,  A r k . ,  1 0  m i l e s  e a s t  o f  R o g e r s ,  t o  F a y e t t e v i l l e ,  2 0  m i l e s ,  b e i n g  
c o m p l e t e d  i n  F e b .  1 9 1 2 ;  a l s o  f r o m  S l l o a m  S p r i n g s .  A r k . ,  t o  W a g o n e r ,  O k l a .  
I n c o r p .  In  A r k .  D e c .  17  1 9 1 0  a n d  a b s o r b e d  t h e  A r k .  O k l a .  Sc W e s t  R R .  a n d  
M o n t e  N e  R y .  In  A p r i l  1 9 1 1 .  V . 9 2 ,  p .  8 8 1 ,  1 1 0 9 ;  V . 9 4 ,  p .  2 0 7 .

S E C U R I T I E S . — S t o c k  a u t h o r i z e d ,  $ 6 ,0 0 0 , 0 0 0  a t  $ 1 5 ,0 0 0  p e r  m i l e ,  h e l d  
In  v o t i n g  t r u s t ,  o n e  t r u s t e e  t o  b o  n o m i n a t e d  b y  c o . ,  o n e  b y  K a n s a s  C i t y  S o u .  
a n d  o n e  b y  F .  J .  L l s m a n  Sc C o . ;  p a r  $ 1 0 0 .  T h e  5 0 - y r .  g o ld  5 s  ( $ 6 ,0 0 0 ,0 0 0  
a u t h o r i z e d  I s s u e )  a r e  I s s u a b l e  a t  $ 1 8 , 0 0 0  p e r  m i l e ,  o f  w h i c h  $ 1 5 ,0 0 0  f o r  
c o n s t r u c t i o n  a n d  e q u i p m e n t  a n d  $ 3 ,0 0 0  r e s e r v e d  f o r  b e t t e r m e n t s  w h e n  t h e  
e a r n i n g s  d u r i n g  o n e  f i s c a l  y e a r  h a v o  e q u a l e d  1 5 0 %  o f  t h e  I n t e r e s t  o n  t h e  
o u t s t a n d i n g  b o n d s .  O f  t h e  b o n d s  $ 3 0 0 ,0 0 0  a r c  r e s e r v e d  t o  r e t i r e  t h e  
$ 3 0 0 ,0 0 0  A r k .  O k l a .  Sc W e s t .  6 s  ( V .  8 6 ,  p .  1 0 7 ) .  I n  A p r i l  1 9 1 1  $ 5 4 0 , 0 0 0  
S e r i e s  A  b o n d s  w e r e  s o l d  t o  F .  J .  L l s m a n  Sc C o .  o f  N e w  Y o r k  a g a i n s t  t h e  
3 6  m i l e s  o w n e d  a n d  t h e  2 0  m i l e s  u n d e r  c o n s t r u c t i o n  t o  F a y e t t e v i l l e ,  t h e  
S e r i e s  A  b o n d s  b e i n g  a d d i t i o n a l l y  s e c u r e d  b y  a  t r a f f i c  c o n t r a c t  w i t h  t h e  
K a n s a s  C i t y  S o u t h e r n ,  g i v i n g  t h e  c o m p a n y  2 0 %  o f  t h e  g r o s s  r e v e n u e  r e c e i v e d  
o n  b u s i n e s s  I n t e r c h a n g e d ;  S e r i e s  " A ”  b o n d s  w i l l  a l s o  c o v e r  t h e  l i n e  b e t w e e n  
F a y e t t e v i l l e  a n d  H u n t s v i l l e ,  If b u i l t  w i t h i n  5  y e a r s .  C u m u l a t i v e  s i n k i n g  
f u n d  o f  H  o f  1 %  c o m m e n c e s  w i t h  1 9 1 6 .  V . 9 2 ,  p .  8 8 1 ,  1 1 0 9 .

E A R N I N G S . — Y e a r  e n d .  J u n e  3 0  191 1. g r o s s .  $ 5 9 ,9 8 3 .  a g s t .  $ 4 1 ,5 4 4  In  
1 9 0 9 - 1 0 :  n e t .  $ 2 7 , 9 8 9 ,  a g s t .  $ 2 2 ,2 6 5 ;  2i)%  o n  b u s i n e s s  I n t e r c h a n g e d  w i t h
K .  C .  S o u . ,  $ 1 5 ,2 3 0 ;  b a l .  f o r i n t . ,  $ 4 3 ,2 1 9 ;  y e a r l y  I n t .  c h a r g e ,  $ 1 9 ,1 2 5 .

P r e s ,  a n d  G e n .  M g r . ,  G e o .  I ) .  L o c k e ;  V . - P s . ,  J .  W .  W a l k e r  a n d  A .  L .  
W i l l i a m s ;  S e c .  a n d  T r e a s . ,  VV. B .  F e l k e r ;  A s s t .  S e c . .  W i l l i a m  G o o d m a n :  
O f f i c e ,  R o g e r s ,  A r k . ;  N .  Y . o f f i c e ,  3 0  B r o a d  S t . — ( V .  9 2 ,  p .  .S S I . 1 1 0 9 ;  
V .  9 4 ,  p .  2 0 7 . )

( T H E )  K A N S A S  C I T Y  M E X I C O  &  O R I E N T  R Y .— {See M a p .)— M ileage. 
— T h e  r o a d  w h e n  c o m p l e t e d  w i l l  e x t e n d  f r o m  K a n s a s  C i t y ,  M o . ,  t o  T o p o l o -  
b a m p o ,  M c x . ,  1 ,6 5 9  m i l e s ,  w i t h  a  c u t - o lT  f r o m  S a n  A n g e l o ,  T e x . ,  t o  D e l  R i o ,  
M e x . ,  1 6 0  m i l e s ,  c o n n e c t i n g  t h e r e ,  a s  w e l l  a s  a t  C h i h u a h u a ,  M e x . ,  w i t h  
M e x i c a n  l i n e s  f o r  M e x i c o  C i t y .  M i l e a g e  In  o p e r a t i o n :Owned ( incl. K . C. M . tfc O. R y . o f Texas, 2 3 7  m . ,  Securities Owned), M iles. 
W i c h i t a .  K a n . ,  t o  M e r t z o n ,  T e x .  ( e x c e p t  t r a c k a g e  S t .  L o u i s  Sc S a n

F r a n c i s c o  R R . ,  F o l e y  t o  E w i n g ,  O k l a . ,  1 2 .7 8  m i l e s .......... ........................5 3 8 .2 3Marquez, Mex., to  Tobalaopa ......................86.77
M l n a c a  t o  S a n c h e z ,  M e x .  ( 7 4 .2 8  m . ) ;  E l  F u c r t o  t o  T o p o l o b a m p o .

62.23 m iles ) ........................... ................................................................................... 136.51
M o c h l s ,  M c x . ,  t o  M o c h l s  J u n c t i o n ,  M e x ...................... - ...........................- ....................  2 .9 2

T o t .  o p e r .  J ’n c  3 0  ’ l l  ( I n c l .  1 7 .1 3  i n .  t r a c k a g e ) ,  a l l  s t a n d a r d  g a u g c . 7 6 4 . 4 3
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7 2 R A IL W A Y  ST O C K S A N D  BO NDS [V O L . LXXXX1V.

R A IL R O A D  C O M P A N IE S  [For abbreviations, & c., see notes on fir s t  page]

K an sas  C ity  Mexico & O rien t—Stock $20,000 per milePreferred  4%  non-cum ulatlve  $20,000 per m ile____1st M gold (see t e x t ) ........................................................  *Coll tru s t  (convcrt-partlc ) $10,000,000 (red 1017) K an sas  C ity  O uter Belt & Electric— 1st M $3,000,000 g K an sas  C ity  S outhern— Com mon stock  $30 ,00 0 ,0 00 ..P refe rred  stock  4%  non-cum  $21,000,000.................F irs t m ortgage  gold $ 3 0 ,0 0 0 ,0 0 0 .................B a.cA rR ef and  lm p t M $21,000,000 gold red  1 0 5 .xc*A r.N  E qu ip m en t notes gold red  p ar due $72,000 s -a — N do do gold ser 11 red  p a r  $30,000 s - a . .K an sas  C ity  St Jo sep h  & Council B luffs—See Chicago K an sas  C ity  Shrevcp & Gulf T erm inal— 1st M red  105K an sas  C ity  T erm  Ry— 1st M red  te x ------IC.xc*Ar*K  C B elt 1st M ($534,000 guar K C FSA M )-_B B .c K an sas  C ity  V iaduct & T erm — 1 s t  M g s f (tex t) c* Ar K an sas  & C olorado Pacific— See M issouri Pacific R y _ .K en & I T erm  RR—  1st M g uar (see t e x t ) ------S.xc* ArK eokuk & D es M oines— Preferred  s to c k . ............ ...........F irs t m ortgage  In te rest g ua ran teed  C R  I & P ------c*K eokuk & H am ilton  B ridge— F irs t m ortg ag e------ cK ew aunee Green Bay & W estern — F irs t m tg e ------F .cK ingston  & Pem broke—^First m ortgage goldK noxville & Ohio— See S ou th ern  R y .La Crosse & S F  Ry—1st M S I .000.000 g red  105 Lackaw RR of N J —S tk a u th  $12,000,000 gu 4%  dlv Laclede Dallas & West—1st M red  105 a f t  A pr 1920 .. Lake Erie & Detroit River— See Pere M arq ue tte  R R .

M ilesRoad

B urlln

"16

1G2162
37113
41

DateBonds

190119121903

1900190919051906 g ton  A18971910 1886 1905
1911
1878186918911882
1904
1910

P arValue A m ountO utstanding

$100 100 1,000 100 Ac 1,000 100 1001.000 Ac
1 .0 0 0  Ac 1,000 1.0 0Q uincy5001.000 Ac 1,000 1,000

£100 100 100 Ac 1,000 1,000 1,000
1,000

$12,500,00012.500.000 See te x t See te x t1.275.00030.000 . 00021.000. 00030.000. 00015.000. 000576.000270.000
150.00020.094.0002.500.0003.302.000

£1,231,000$1,524,6002.750.0001.000,000408.000572.000
750.000 10,569,500V 9 0 .p 1239

4 g54 g
in 19113 g5 g4 H e4 Yi g

44 g64 K
4 H e See te x t5 8 53 g
5 g46

WhenPayable

F A A scm l-ann  A A O
Q— J A & O J  A J  M A N

Last D ividend  and M aturity

Feb 1 1951 1922A pr 1 1953
Jan  15 1912 1 A pr 1 1950 A pr 1 1950 M ay ’12-No v ’15A D Ju n c ’12-J’ne ’16

F A A J  A J  J  & J  J  & J
J  A J  See tex t A A O A A O J  A D J  A J
A A O

A ug 1 1927 J a n  1 1960 Ju ly  1 1916 S ep t 1 1934
J a n  1 1961 A pr 1 1911 2 H O ct 1 1923 A pr 1 1899 Ju n e  1 1921 Jem 1  1912
O ct 1 1944
A pr 1 1940

Places Where Interest and  D ividends are Payable

A m er E xch  N at B k, N Y
do do

Checks m ailed New York T ru s t Co, N Y do doB lair A Co, New York do  do
T rcas Off, K an  C ity , Mo N Y B oston A Chicago Office 50 S ta te  S t, Bost See te x t
M organ, Grenfell ACo,Lon Office, 115 B’w ay , N Y F irst N at B ank , N Y 55 W illiam  S t. As earned  Office, 40 W all S t ,  N Y  Owned by  Can P ac  R y
La Crosse, W ise

(THE) KANSAS CITY MEXICO & ORIENT [Concluded)—
C on trac ts  h av e  been le t for g rad ing  on m ain  line so u th  of S an  A ngelo, and  on b ran ch  from  S an  Angelo to  Del R io, on  th e  Rio G rande R iver, 160 m iles, of which 164 m iles from  San Angelo to  F o rt S tock ton  to  be com pleted  In the sp ring  of 1912 (132 miles being ready  for opera tion  J a n . 1912) and  65 m . beyond  F o rt S tock ton  to  A lpine, a t  a  connection  w ith  th e  S ou th ern  Pacific, to  be reached  a  few m on ths la te r. V. 93, p . 6 6 6 . W ork will be pushed as fas t as possib le. T o ta l sidings (Ju ly  1911) 93.08 m . R eports of exp erts , p rospectuses, A c., V. 90, p. 105, 110; V. 8 6 , p . 6 6 8 ; V. 83, p. 95, 1411; v .  75, p . 1411: V. 75, p . 1253.
H IS T O R Y .— Inco rp . under laws of K ansas A pril 30 1900 and  opera tes  In Mexico u nd er th e  K ansas ch a rte r , legalized by  th e  M exican G ov’t. T he first rails were laid  In 1902. From  K ansas C ity  to  Lone W olf, O k la ., Is being bu ilt u nd er co n trac t by  U nion C onstruction  Co. (of D ela .), and  from  L one W olf, O k la ., to  T opolobam po, M ex., by  In te rn a tio n a l C onstruction  C o. (ch a rte r legalized In M exico).
Steam ship  Contract.— A co n trac t w ith  the H am burg -A m erlean  S . S . Co. p rovides for trans-Paciflc  service u pon  com pletion  of road  to  T opolobam po.
Equipm ent J u n e  30 1911.— Locom otives, 75; cars , passenger service, 35, fre ig h t, 2,058; service, 74, largely  held  under car tru s ts .STOCK.— A uthorized , $20,000 per m ile each In com m on a n d  4%  non- cum . pref. s tock ; o u ts tan d in g  Ju n e  30 1911, p re f., $12,500,000; com ., $12,500 ,000 ($2,400 of each being In th e  trea su ry ) . P a r , $100. In  Ju n e  1909 Increase to  $37,500,000 each of com . A pref. was au th o rized . S tock  Is held  In  a  vo ting  tru s t  un til J a n . 1 1917, th e  voting  tru s tees  being: A . E . S tllw ell, W . W  Sylvester, W . A. R ule, W . S . W oods, K ansas C ity , M o.; R o b t. I I . L aw , Chicago. III.; Douglas J .  N cam e, H aro ld  D. A rb u th n o t, Lewis R cndell, B aron Boxall a n d  H . J .  C hlnncry . L ondon. E ng . V. 83. p . 1411. T ran sfer office, U . S . A M exican T ru s t Co.; R eg is tra r, Com merce T ru s t Co., b o th  a t  K ansas C ity . Mo. A nnual m eeting  first T uesday  in  M ay a t  K an 

sas C ity , K an . .B O N D S.— T he funded  d eb t consists of 1st M . 4%  50-ycar $1,000 gold coupon bonds d ue  F eb . 1 1951. as  show n In tab le  above. T ru stee , U . S . A M ex T r. Co.. K ansas C ity , Mo. A u th . Issue Is $22,500 p er m ile of single m ain  trac k , $15,000 per m ile of yard  an d  te rm ina l track  a n d  $ 12 ,0 0 0  per m ile of double track ; also $2,500,000 for e x tra  w ork in  th e  S ierra  M adre M ounta in s  $5,000,000 for te rm inal facilities a t  K ansas C ity or T opolobam po, o r b o th , and  $ 1 0 ,0 0 0 ,0 0 0  for fu tu re  requ irem en ts and  add itiona l rolling- s to ck . a t  n o t over $1,000,000 y early , beginning F eb . I 1906.Of th e  $21,116,000 bonds issued Ju n e  30 1911, p a r t  were In th e  trea su ry  an d  p a r t  owned by  th e  aforesaid  con stru c tion  com panies. In  J a n . 1912 
$ 8  432,000 bonds were listed  In L ondon. U nder ag reem ent, all coupons on  bonds m atu rin g  un til A ug. 1912 a re  paid  b y  construction  com panies, th e  coupons being canceled . V. 78, p . 102; V. 81, p. 1411; V. 87, p. 37, 508: V. 91, p. 38, 94, 1025.In  F eb . 1912 a n  Issue of $10,000,000 10-ycar 5%  1st M. colla tera l t ru s t  bonds w as offered a t  p ar, th e  bonds hav ing  a convertib le , also p artic ip a tin g , fea tu re , an d  as secu rity  for each $1,000 bonds $1,000 1st M. 4%  bonds, $500 4%  pref. stock  a n d  $500 com m on stock of th e  railw ay  and  $500 stock  of th e  E l Oro A Rio G rande D evelopm ent Co.; to ta l p a r  value, $2,500.See full particu la rs , V . 94, p. 350. , , „„„ __. T he issue of $20,000,000 (100,000,000 francs)— first issue $26,000,000 5%  20-year convertib le  bonds, proposed In N ov. 1911, Is u nderstood  to  have  been  w ithd raw n  In favo r of th e  Issue above described. V. 93, p . 1324; V. 94, p. 350.Loans a n d  bills payable  Ju n e  30 1911, $564,330; equ ip m en t t ru s t  obligations Ju n e  30 1911, $1,319,665, Including car t ru s t  notes of 1902 (S t. Louis U nion T ru s t Co., tru s te e ) , original Issue, $2,000,000, and  locom otive t ru s t  notes of 1905. original issue, $1,000,000.

E A R N IN G S .— S ta te m e n t for y ear end ing  Ju n e  30 1910, w ith  balance  shee t, in V. 92, p. 1025. In  1910-11 (746 average  m iles): Gross earn ings, $1,848,479; to ta l n e t income, $47,241; taxes , $66,362; jo in t fac ilities, $11,358; in t. on equ ip , tru s ts , $75,373; o th e r in t. , $39,266; balance , deficit, $145,118. Balance sh ee t Ju n e  30 1911, V . 93. p. 1324.
O F F IC E R S .— P resid en t, A rth u r E . Stllw ell, N . Y .; V lce-Pres’ts , E dw ard  D ickinson (Gen. M an.), K ansas C ity , M o.; J .  T . Odell, N . Y .; E nrique  C. Creel, C hihuahua, M ex.; Jo h n  F . W allace, N . Y .; J .  S . B ra lthw alte , L ondon , E ng .; See. and  A ud ., N eal S . D oran , and  T reas.. W m . Lee K arnes, K ansas C ity , M o.; A sst. Sec., J .  C rosland T ay lo r, London
Directors.— P res. Stllwell a n d  V ice-P residents D ickinson, Odell and  W allace; A. N . Beldlng, R ockville, C onn.; P . W . Goebel, K ansas C ity , K an .; D . W . M ulvane, T opeka, K an .; A . M onroe, Law rence, K an .; Jo h n  F  A lden, R ochester, N . Y.; T heodore P . S ho n ts , I I .  S . M anning, W . D. B aldw in, New York; F erd inand  W . R oebllug, T ren to n , N . J . ;  W m . II . M cCord, H . D . E stab ro o k , N . Y .; Clias. F . A yer, B oston; E . D . S ta ir , D etro it; Ing . Isdo ra  Diaz L om bardo, Sr. Lie M anuel C alcro, Col. S . G arcia C uellar, M exico City; P hilip  I I .  M cM illan. Jam es Couzens, H en ry  F ord , D etro it. G eneral office. O rien t B ldg., K ansas C ity , M o.; N . Y . office, S inger B uild ing .— (V. 93, p . 1324, 1786; V. 94, p . 6 8 , 350.)
KANSAS CITY OUTER BELT & ELECTRIC RR — Inco rpo ra ted  J u ly  18 1902 In K ansas to  con stru c t a belt line connecting  th e  lines of the K an . C ity M ex. A O r. R y . w est of K ansas C ity , K an ., w ith  all th e  o ther lines en tering  K ansas C ity , K an ., and  K ansas C ity , M o., m ain  line (double track) ab o u t 

8  m iles uncom pleted  In 1911. V . 75, p . 184; V . 76, p . 331; V. 80, p . 871.
STOCK A ND  B O N D S.— S tock  a u th . a n d  Issued, $2,500,000 com . and  $2,500,000 4%  non-cum . p ref.; p a r , $100; all In v o ting  tru s t .  Bonds, a u th . issue, $3,000,000 (see tab le  above); o u ts tand in g , $1,275,000. U . S. A Mex. T ru s t Co., K ansas C ity , M o., tru s te e .
O F F IC E R S .— P res. A Gen. M gr., E . D ickinson; V .-P ., F . M ertshclm cr; Sec. A T reas., W m . Lee K arnes; Chief E ngineer, W . W . C olp ltts , K ansas C ity , M o. Office, K ansas C ity , K an .—4V. 80, p . 871, 2399.)
KANSAS CITY SHREVEPORT & GULP TERMINAL CO.—Owns union d ep o t a t  S h rev ep o rt, L a  , Including 1.06 m iles of y ard  a n d  te rm inal track . S tock , $150,000, all owned by  K ansas C ity  S ou th ern  R y . Bonds, P ioneer T ru s t Co., K ansas C ity , tru s te e . Y ear end ing  Ju n e  30 1911, gross, $27,330;

n e t, $9,469; o the r Income, $129; Int. a n d  taxes, $7,101; b a l., su r . , $2,497. Office, K ansas C ity, Mo.
KANSAS CITY SOUTHERN RY.— [Sec M a p .)—  O perates a  line e x te n d e d  from  K ansas C ity , M o., to P ort A rth u r, T ex ., thence by  Its ship can a l, 7 m iles, to  deep w ate r on th e  Gulf of M exico, w ith  branched an d  ex tensive  term inals used by various roads en te rin g  K ansas C ity .

L ines Owned—  M iles.K ansas C ity , M o., to  Belt J u n e . .  12 G rand  View, M o., to  P o rt Arth u r , T ex as ......................................765

L ines Owned—  M iles.B ranches to  F o rt S m ith , DeQ uincy, L a ., A c--------------------46Trackage— To G rand  View, M o_. 11
T o ta l_____________________________________________________________ 834Also owns en tire  $650,000 each of stock  and  bonds of A rkansas W estern  R y ., W aldron to  H eavener, A rk ., 32 m iles, o pera ted  sep ara te ly ; also con tro ls  K . C. S hrcvc. A Gulf T erm inal Co. V. 83, p . 38, 492.

O R G A N IZA TIO N .— A reorgan ization  of K an . C. P itts . A Gulf R R ., fo re closed In 1900 per p lan  In V. 69, p . 1012, 1062. V. 73, p . 1356; V. 74 , p . 94.T he voting  tru s t  having expired  A pril 1 1905. a  new m anagem en t w as elected  in May 1905. V. 80. p . 1971; V. 81, p. 559: V. 84. p . 1366. In 1909 con trac ts  w ere m ade for in terchange of fre ig h t w ith  th e  H arrlm an  lines. V. 8 8 , p . 375. Common stock , $30,000,000: p a r , $100.
S E C U R IT IE S .— T he $21,000,000 “ ref. a n d  Im p .” bonds d a ted  1909 b ear n o t over 5%  in te res t, of which $ 1 0 .0 0 0 .0 0 0 , u nd e rw ritte n  by a  syn d ica te , have been sold to  provide for th e  $5,100,000 5%  notes called  for p ay m en t on Ju ly  1 1909 and  various Im pts. and  $5,000,000 w as sold for Im pts. in  F eb . 1911 and  th e  rem ainder Is reserved  for fu tu re  u se. V. 8 8 , p . 1128, 1253, 1437; V. 89, p . 104; V . 90, p . 167; V. 92, p . 322, 395, 461, 795.
D IV ID E N D S .— F irs t d lv . on p ref. stock , 4 % . p aid  J u ly  1 1907 o u t of earn s, for 1906-07; O ct., 1% ; 1908 to J a n . 1912, 4%  (Q .-J .) .
L A T EST  E A R N IN G S .— 11911_____ Gross, $4,888,875; n e t, $1,699,080

6 m os., Ju ly  1 to  Dec. 3 1 .\  1910_____G ross, 5 ,382,993; ne t, 2,040,369
R E P O R T  for 1910-11 a t  leng th  w as In V. 93. p . 1015, 1043.1910-11. 1909-10. 1908-09.T ota l gross rece ip ts ......................  $9,995,174 $9,594,652 $8,771,965O perating  e xpenses........................   6 ,404,001 6,268,585 5,350,056N et earn ing s__________     3,591,173 3 ,326,067 3,421,909T ota l n e t Income . _____ 3,721,033 3,420,520 3,519,722T a x e s .......................... . . I . . . . . __________ 361.875 343,773 322,279In te re s t on bonds, A c....... .................  1,382,426 1,266,462 1,221,600M iscellaneous.________________________  312,673 318,864 99,187D ividend on preferred  stock  (4 % )------ 840,000 840,000 840,000

............... $824,659 $651,421 $1,030,655
;t u r s .— u n a irm a n . L. F . Loree; P re s ., J .  A. E dson , K ansas ; H erm ann  Slclcken, J .  A . B lair, W . T . R osen, A ndrew  J .  M iller,

B alance, surplus 
D IR E C T O R S .— Chairm an, C ity , MoW . G. S tree t, W . H . W illiam s, A rth u r T u rn bu ll, Sam uel M cR oberts and  E R  Bacon of New York; Jo h n  J .  M itchell of Chicago; S . W . Fordyce of S t. Louis: E dw ard  F . Sw inney, K ansas C ity , Mo.; W . F . I ln rr lty , P hiladelph ia, Pa ; S ecre ta ry  Is G. C. H an d . Office, 25 Broad vSt., N. Y .— (V. 93, p. 940, 1015. 1043. 1387.)
KANSAS CITY TERMINAL RY.—To own a  u n ion  passenger d ep o t and  fre ight a n d  passenger te rm inals a t  K ansas C ity , M o., w ith approaches, to  be controlled  by 12 p ro p rie ta ry  cos., v iz .. Chic. R . I .  A 1 ac ., A tch . lo p . A S an ta  Fe, Chic. Mllw. A S t. P au l, Chic. A A lton , S t. Louis A San H a n ..  Union Pacific, W abash, Cldc. B url. A Q uincy. Mo. P ac Missouri K an . A T ex ., K an . C ity S ou thern  and  Chic. G t. W estern , which will pay equally any  excess of fixed charges. V. 89, p . 1671. C onstruction  begun  abo u t M ch. 1 1910. Inco rp . Ju ly  10 1906. S tock  a u th .,  $50,000,000; o u ts ta n d ing. $1,200,000. On Mch. 1 1910 acquired  K ansas C ity Belt R y . by deed; and  on Nov. 1 1910 th e  Union D epot Co.; also purchased  stock  of th e  prese n t Union D epot Co., to  cost a b o u t $37,000^000 (Including real estate) and  to  be com pleted  by  O ct. 1913. V. 89, p . 6 6 6 , 163; V. 90, p. 027, 698
Of t h e '1st IM S  (550,000,000 a u th . Issue). 520.001,000 havo been sold ,52,500,000 are  reserved to  re tire  K arfsas C ity  Holt bonds a n d  527,400,000 for add itions and  Im provem ents. T he bonds arc  redeem able as a  whole on J a n . 1 1030 or a n y  In terest d a te  th e reafte r a t  105 and  in t. V. 00. p . 550. 627: V. 01, p. 1380: V. 02, p . 305: V. 03. P- 164. P res., W . S. K lnncar; S ec ., C. C. ltlp ley : T reas., E . F . Sw inney .— (V. 03. p. 104.)
KANSAS CITY VIADUCT & TERMINAL R Y —C om pany owns and  o pera tes  an  e levated  railw ay an d  h ighw ay v iad u c t front ltlulf and  6 th  S ts ., K ansas C ity . M o., to  M innesota A vo. and  4 th  S t . .  K ansas C ity , K an . A branch  v iad u ct, ' j  mile In leng th , connects th e  m ain  s tru c tu re , and  thereby  th e  tw o cities, w ith  the ln terly lng  railroad  a n d  m anufacturing  d istric ts . M ain s tru c tu re  com pleted  F eb . 1007, 1.0 m iles, m inim um  w idth of 60 feet: m ate ria l, steel a n d  concrete . Seo V . 82, p . 100: V. 84, p . 271, 031.
STO C K .— Stock o u ts tand in g , 53,447,700 (par 5100); m ajo rity  Is denos- ltcd  In a  voting  tru s t  for 3 years. V oting tru s tees , I la rv cy  K. F isk , Jo h nP . rteynolds, F rancis S . E a to n .— (V . 04, p . 416.)
B O N D S.— 1st M. 4 y ,%  bonds a u th .,  53,500,000; o u ts tand in g , 53 ,302 .000. S tan d ard  T ru st Co., N. Y'.. an d  F idelity  T ru s t Co., K ansas C ity , tru s tees . Ju ly  1909 to  J a n . 1911 coupons funded  Into  cum u la tiv e  Income bonds. V. 00. p . 1101; V. 02, p . 1504.Protective Committee.— In J a n . 1911 over 75%  of th e  1st 4  and  Income bonds had  been deposited  w ith  a com m ittee  (R ichard  C. S to ry  of B oston, C hairm an; S tan d ard  T ru s t Co. of N. Y .. d ep o sita ry ), u nd er an  agreem ent In force until J a n . 1 1916, unless sooner te rm ina ted  by the com m ittee o r by  w ritten  d irection  of tw o-th ird s In a m o u n t of th e  ccrtfs. a fte r  Ju n . 1 1914. No sale a t  less th an  85%  of th e  bonds, o r exchange for o the r securities, w ith o u t consent of 51%  In In terest of deposito rs. V. 92, p- 187.
E A R N IN G S .— F o r y ear ending Ju n e  30 1910, gross. 575,454; n e t, 556.936; bond In t.. 5149,040; taxes, 59.374: sund ry  n cc ts ., 5706: sk . fd .. 54,527; b a l., d e t.. 5106.712. P res ., J .  W . R ein h art; T re a s ., H . S . Corwin; S ec ., H ow ard R oss.— (V. 92, p. 187, 1375. 1564; V. 93, p . 1599; V. 91, p . 416.)
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7-1 RAILWAY STOCKS ANL BONDS. [V o ii .  LXXXX1V.

RAILROAD COMPANIES.[For abbreviations, & c., see notes on fir s t  page]
Lake Eric & P ittsb u rg h — Stock  ren ta l g ua ra n tyF irs t m te e  $15,000,000 gold g u a r-------------G.xc*Ar*la k e  Erie & W estern — Com m on stock  $20,000 p m _ . P refe rred  stock  0%  (no t cum) ($20,000 per mile) - .F irs t m ortgage  ($10,000 per mile) g o ld --------- Ce.c*Second m tge  for $3,025,000 ($5,000 p  m) gold__Ce.c Lake Shore & M ichigan Southern— Stock  - - - - G uaran teed  10% stock  (M ichigan S ou th  A N or Ind)F irst m ortgage $50,000,000 gold ...............-U s.c*& rB onds (no t m ortgage) $50,000,000 go ld ------G .c*A rdo  do $50,000,000 gold —  Gxc* ArK alam azoo  A W hite P igeon first m tge a ssu m .U n .cN otes 60,000,000 francs renev/ed In 1912----------------Guaranteed Securities—B attle  Cr A S tu r  1st M gold g uar p A I (see M Cent) S turg is  Goshen A S t Louis 1st M gold p A 1 g u a r . . .  K alam azoo A llegan A Gr R ap ids s tock  ren ta l g u a r .F irs t m ortgage g u a ra n te ed ------------------ - - -U n .cErie A K alam azoo (leased) stock  Toledo to  P alm y ra  Jam estow n  F rank lin  A Clearfield s tk  ren ta l guarls t  M $25,000,000 a u th  g u a r---------------G .x c 'A r*Cleveland S hort L ine R y stock  ren ta l guaran teedF irs t m ortgage  g u a ra n te ed --------- -------------*Lake Erie A P ittsb u rg h  stock ren ta l g uaran teed  F irs t m ortgage  g u a ra n te ed .  _ - - - - - - - - - - - - (lLake Shore System — M ahoning Coal KK s to c k ------P referred  stock  (see t e x t ) ----------- - - -  - - - - F irs t M Y oungs to  A nd Ac g uar p  A l (end) - -U n .c  ■ Suner & Isho— 1st M $1,400,000 serial red  101 c* ulkeTatioc Ry&^tCo—-1st M .  WOO 000 s «be| 905 L an caste r O xford & S ou thern— 1st M S_(K),000 K old-- l.ansin i: M anufacturer*— 1st MLaram ie H ah n 's  P & P ~ Com 50.000,000 (V 1 7, P 824) F irs t m ortgage 58.000 per m ile g o ld .- - - - - - A B .oF irs t re t M 51.800.000 gold sink  fun d  red  115. -G .cG eneral m ortgage  5 1 0 ,0 0 0 .0 0 0  au th o rized  ---------F ive-year coupon notes $450,000 a u th o riz e d . ___fl F ive-year coupon notes g red  102 Vi since J a n  11 .c

z  New Y ork C en tral holds $45,289,200 of th is .

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

Rale
%

’ 28 l o l l
$100 

1,000 Ac
$2,150,000

4.300.000
5
4 H  e

711 100 11.840.000
711 100 11,840,000 See text
711 1887 l ,000 7,250.000 5 g
711 1891 1,000 3.625.000 5 g

100100
z49.466.500

5,33.500
18 In lO ll 
18 In l911

1,000 1897 1,000 Ac 50.000.000 g
1903 1,000 Ac 50.000.000 4 g
1906 1,000 Ac 50.000.000 4 g

37 1890 1,000 400.000 5
1911 00000,000 fr None

41 1889 1,000 79.000 3 g
29 1889 1,000 322,000 3 g
58 100 610.000 5.95
58 18S8 1.000 840.000 5
26 50 300.000 10

1909
100 

1,000 Ac
2,995.05011.000.000 5

4 g
10 100 7,275,000 5

1911 1,000 Ac 7.000.000 4X
28 100 2,150.000 5

1911 1.000 Ac 2,150,000 4 A
71 50 1,500.000 20 In lO ll
71 50 661.367 5
71 1884 1.000 1.500.000 5
24 1911 100 Ac 924.000 6 g
16 1901 1.000 416.000 5 g
28 1905 100 Ac 200.000 5 g

5 1905 1.000 75,000 5 g10 9.000.000
30 1904 1.000 240.000 0 g

1907 1,000 1,560.000 0 g
1909 1.000 See text 5
1910 450,000 7

. . . 1910 100 Ac 1,000.000 7

When
Payable

A D 
A I) & O&& Q— J 

J  & D 
A & O 
A & O

A D 
A A 
A J 
& J 
A A 
A O 
A O 
A J

J  & J 
A & O 
J & D 15 
J A J 
J  A J 15

Last Dividend 
and Maturity

June 1 1961

, 6%

Jan 15 1908 
Jan 1 1937 
July 1 1941 
Jan 2 9 ’ 12. ..
Feb 1 ’12, 6%  
June 1 1097 
Sept 1 1928 
May 1 1931 
Jan 1 1940 
Mch 15 1913

Dec 1 1989 
Dec 1 1989 
Oct 1911 
July 1 1938 
Feb 1912. 5 %  
Jan 1 ’ 12, \M% 
June 1 1959 
Oct 1 19 11 
Apr 1 1961

June 1 1961 
Feb 1 ’12 10 %  
Jan 1 *12 2 H %  
July 1 1934 
Feb ’ 13 -Feb ’31 
Oct 1 1931 
Apr 1 1935 
July 1 1915-30

July 1 1929 
Oct 1 1932 
June 15 1959 
Jan 1 1915 
Jan 15 1915

Places Where Interest and 
Dividends are Payable

New York
Office, Gr Cent Ter. N Y 
Chase National Dk, N Y 

do do
Grand Cent Term, N Y

do

Jncoln Nat Bank, N Y 
Grand Cent Term, N  Y 

do do

do

Grand Cent Term, N Y 
Union Trust Co, N Y d o  d o
Clt Sav A T r Co. Cleve 
Merc Trust Co, San Fran 
Oct ’10 coup not paid 
Union Trust Co, Detroit

American T r  Co. Boston 
LBaruum ACo.NY ALosA 
Law r. Barnum A Co, N Y 

do do
United States T r  Co, Bos

V99. ’00. ’01. ’02. 1
On pref., % - - r

D IV S .—

K F N T U C K Y  & IN D IA N A  T E R M IN A L  RR .—Owns steel cantilever 
bridge over the Ohio River at Louisville and 5 miles of railroad between 
Louisville. K y .. and New Albany, Ind., and 5 miles of belt line In Louis
ville: also owns Louisville & New Albany Ferry Co. Southern B y -. Balti
more & Ohio and Chic. Ind. & Loulsv. own the 575.000 capital stock, and 
under new lease for 90 years from June 1 1910 pay monthly, In proportion 
to cars handled, any deficit In operations, rentals, takes and Interest. 
Name changed from K y. A Ind. Bridge & R R . In Dec. 1910.

A new double-track K . & I. bridge, 2.713 ft. in length with approaches 
2,026 ft., Is to be completed In spring of 1912. A mtge. has been made to 
the Standard T r. Co. of N. Y ., trustee, to secure £2,000.000 bonds, of 
which £1,231,000, guar, by the three proprietary- cos., were Issued to retire 
the £1,000,000 binds due March 19 11. and for new construction, the
fmh'lg*°tofbc usetl ’( lu r f n g L ^ t r ^ t io n .PUVL°92? p. T l)?; 'v f l ? l ?  p. I|§{L t214*!
'iS kA R JN iN G lUL F o r" y e a r  Jcnd'ingG.June 30 19 11. gross, 5701,420: net, 
$150 121 used for Interest and taxes. Pres., Geo. H . Campbell, Baltimore. 
Sec. and Trcas., H . W . Heazlltt: Gen. Man., W. M. Mitchell.— (V. 93. p. 
469, 1599.)

K E O K U K  &  DBS AlOINES R Y .—Owns from Keokuk, la ., to Des 
Moines, la ., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago 
Rock Island & Pacific R y. The lessee pays 2 5 %  of the gross earnings but 
guarantees the Int. (not the principal) on the bonds. Stock Is 51.524,600 
pref. and 52,000,400 com. (par, 5100), a majority of which Is held by the 
lessee. Pref. entitled to dlvs. up to 8%  If earned and to share with com
mon stock In any excess over 8% .

•03. ’04. ’OS-W . '08. '09. TO. 19 11.
X  1 1 2 IX  None 1H 1 2)4 Apr,2 IS

Rentai: In  1909-10. 5173, 709: 1908-09. 5154:332: 1907-0S. 5149.775; 
1906-07. 5142,006.— (V. 88, p. 944; V . 90, p. 698.)

K E O K U K  & HAM ILTON B R ID G E  CO.—Owns bridge across Mississippi 
River at Keokuk, la ., for railroads and foot-passengers. The present ten
ants are the Toledo Peoria & Western and the Wabash. Regarding guar
anty, see V, 59. p. 969: V . 72, p. 821. Stock. 51,000.000; par, 5100.
Coupons are In default, but mortgage has never been foreclosed, and over
due Interest Is paid as earnings permit. Last coupon paid, 2d half of No. 50 
(due April 1894), In July 19 11.

E A R N IN G S .—Year ending June 30 19 11, gross, 555,944; net, 535,549: 
other Income. 511.552: Interest, 540,000. In 1909-10. gross, 546,456: net, 
529 142 Pres., Andrew Carnegie; Ircas., Theodore Gilman, 5o William 
St., New York.— (V. 72, p. 821.)

KINGSTO N & PEM BRO KE R Y .—Owns from Kingston, Ont., Can., to 
Renfrew on t h ?  Canadian Pacific, 104 miles; branches, 9 miles. Reorg
anized In 1899 per plan In V. 67, p. 274. Stock, 51.000,000 iirst pref. 5 %  
non-cum., 5150,000 2d pref. 3 %  and 52,500,000 common. The Canadian 
Pacific owned on June 30 1911 51.130,350 pref. and 51.931,675 common 
stock and purchased the 5572.000 first pref 3s which matured Jan 1 1912, 
V . 77. p. 636, 1221. First dlv. on first pref., 1 % .  paid April 2 1901; none 
later reported. Year 19 10 -11. gross, 5214,316: net, 545,980: lnt„ taxes, 
Ac., 524,196; bal.. surp.. 521,784.— (V. 94, p. 487.)

LA CROSSE & SO UTHEASTERN R Y .—Owns La Crosse and Southeast
ern Jet to VIroqua, WIs., 40.81 miles; trackage La Crosse and S. E . Jet. to 
La Crosse, 1.8 m.: total, 42.61 miles. Incorporated In Wisconsin Sept. 14 
1904 ns a reorganization of the railroad of same name. Stock autli., 5 1.
000,000: outstanding, 5505,000: par, 5100. Bonds. 51,000,000 auth.; 
Wisconsin Trust & Security Co. of Milwaukee, trustee. V . 80, p. 222. 
Year ending June 30 19 11, gross, 573.463; net, 526,774; Int., taxes. Ac.. 
545,333: balance, deficit, 517,559. Pres.. W. S. Cargill; V .-P ., A. S. Car
gill- Sec. and Trcas., J. B. Taylor. Office, 300)4 Main St.— (V. 80, p.222.)

LACKAW A NNA RR . OF NEW JE R S E Y .— (Sec D. L. A  W. Map.) —  
Owns from Hopatcong, N. J ., to a point near Portland, Pa., 28 miles, 
opened Dec. 24 19 11, shortening distance to Buffalo over Del. Lack A West, 
about 12 miles. I). L . A W. leases the road for a guaranty of 4 %  on tho 
stock. V . 93, p. 1324. I7S6; V . 92, p. 656: V . 90, p. 557; V . 88. p. 558; 
V . 86, p. 543. Stock authorized, 512.000,000: outstanding, 510,569,500, 
which was distributed In Dec. 1911 as a 3 5 %  dividend to the Del. Lack. A 
Western stockholders.— (V. 93, p. 1323, 1786.)

L A K E  E R IE  A PITTSB U R G H  RY.—Projected from Lorain 0 . to 
Youngstown, 91 miles, with 29-mile branch to Cleveland; total 120 miles. 
Of this about 27.45 m. between Mill Creek Jet. at a connection with Cleve- 
and Short Line Ry. and Brady Jet. on Pennsylvania R R , was Cpeneil In 

Sept. 1911. Jointly owned by Lake Shore A Michigan Southern and Penn
sylvania Co., which lease the road, rental providing for Interest and 5 %  
on stock. Stock auth., $6,000,000, as Increased In May 1911; outstanding:, 
$4,300,000. Of the bonds ($15,000,000 auth. Issue), the ftrst $5,000,000 
are to be 4 Hs, remaining 5s, $4,300,000 (which are guaranteed Jointly) 
having been Issued to pay for construction. V . 92, p. 1564, 1500, 1636.

L A K E  E R IE  & W ESTERN  R R —R O A D .—Owns Sandusky, O.. to 
Peoria, 111., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersvlllc and branch to ltush- 
vlllc, 129 miles; total owned, 7 11  miles; leases Northern Ohio R R ., Akron 
to Dclphos, 162 miles; trackage, 13 miles; total operated, 886 miles.

H IS T O R Y . Ac.—Sec V . 50. p. 590; V . 85. p. 600. In 1899 control 
passed to the Vanderbilts, and on Jan. 1 1911 the Lake Shore & Michigan 
South, owned $5,940,000 com. and $5,930,000 pref. stock. V. 71, p. 1269.

D IV ID E N D S .— ) ’99. '00. ’0 1-’03. *04. ’05. '00. ’07. ’08. ’09. *10. ’ l l .  
On preferred___ % J  0 2 4 yearly 3 3 3 3 1 0 0 0

BO N DS.—Abstract of first mortgage In V . 46, p. 45; of second mortgage 
In V. 54, p. 444. Guarantees $2,500,000 5s Northern Ohio, which see.

E A R N IN G S .— 12 mos., f 19 11 — .........Gross, $5,420,821; net,$1,125,200
Jan. 1 to Dec. 31. \1 9 1 0 ..............Gross, 5,513,326; net, 1,216,233

A N N U A L R E P O R T .—For cal. year 1910 was In V . 92, p. 875.
1910. 1909. -------

Oper. revenue $5,513,326 $5,043,990 
Opcr. Income. 991,751 966,123
Net Income . .  1,099,814 1.006,627
Rentals_____  125,000 125,000

Balance, surplus or deficit...........
V. 88. p. 879; V. 90, p. 692; V. 91

19 (O'. 1909.
Hire equip., Ac. $247,749 $135,095
Int.on bds., Ac. 551.525 555,086
Other Interest 04,585 103,376
Add’nsAbctt’s 136.764 56,965
.......................dcf.$25,809sur.$91,105

1025: V , 92, p. 795, 875.)
L A K E  SHORE & M ICH IGA N  SOUTHERN R Y .— (See Maps New York 

Central.)—Operates from BulTalo to Chicago with branches. The main line 
(537 miles) Includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Eric A Kalamazoo: 540 miles has double track.

Road owned directly. Miles.
BulTalo, N. Y  , to Chicago, 111.. 537
Sundry branches.........................  334

Entire stock owned.
Detroit A Chicago....................   25
Detroit Monroe A Toledo-----------  51
Kalamazoo A White Pigeon—  37
Northern Central Michigan-------  61
Sturgis G A St Louis________  29
Elkhart A Western---------------------  12

Leased ('see this Co.). Miles.
Kalamazoo A . A G. R ...............  58
Jamestown Franklin AClearf’d* 123
Mahoning Coal R R ...... ..............  71
Erie A Kalamazoo (26 miles). .  Text

.................   *65
•98 

67 
7 10 

191

D etro it H illsdale A S W F ort W ayne A Jackson  D etro it Toledo A M ilw aukee. .B attle  Creek A S tu rg is ...............C leveland S h o rt L in e ............. -Trackage ......................................- ______
G rand to ta l oper. Dec. 1 1911 (of which ow ned, 1,160 m iles)............ 1,776By con tro l of N. Y. Chic. A S t. Louis R R . has still ano th er line from  BulTalo to  Chicago. O perates D unkirk  A llegheny Valley A P ittsb u rg h , D unkirk , N. Y ., to  T itu sv ille , P a ., 91 m iles. V. 73, p. 663.C ontrols Chicago Ind iana  A S outhern  R R ., which sec.O R G A N IZA TIO N , Ac.— A consolidation  on A ug. 16 1S69. In  1898-99 $45,289,200 of th e  c ap ita l stock was purchased  by  th e  N. Y . C. A H . R . R R .. which gave in exchange its  3>$% bonds a t  th e  ra te  of $200 In bonds fo r $100 in s tock . V. 6 6 . p . 288; V. 69, p. 1237. In  1912 conso lidation  w ith  th e  N. Y. C entral w as Im pending, holders of th e  N. Y . C entral collat. t r u s t  3  'As hav ing  been asked  to  consent to  conso lidation  w ith  o the r roads now or h ereafte r in  th e  system . See N. Y. C entral. V. 93, p . 1787.New Y ork Chicago A S t. Louis road  has been con trolled  by ow nership  of s tock  since 1882, L ake Shore now owning S6,240,000 of Its com m on, $6,275,000 of Its second preferred  and  $2,503,000 of Its firs t p referred  stock . T he com pany  also con tro ls and  leases th e  M ahoning Coal R R . (sec L ake Shore “ S ystem ” below) and  owns (besides en tire  stock  of p ro p rie ta ry  lines) $12,600,200 P ittsb u rg h  A Lake E rie stock; $30,207,700 of the $47,050,300 Cleve. Cin. Chicago A S t. Louis com m on stock ; also $5,940,000 of th e  $11,840,000 com m on and  $5,930,000 of th e  $11,840,000 L ake E rie A W estern  preferred. V. 71, p. 1269; V. 72, p. 870: V. 82. p . 749.In  M arch 1910 acquired  all th e  stock  of th e  Toledo A Ohio C entral (441 miles) which had  been held In th e  In te rest of th e  H ocking V alley, and  ow ns all th e  bonds and  stock  of Zanesville A W estern  (89 miles) an d , Jo in tly  w ith th e  C hesapeake A Ohio, controls K an aw h a  A M ichigan (177 m iles). V . 90. p. 771. 849, 977. 1045; V. 91. p. 1095. G ovt. su it. V. 93. p. 346, 1260.Also owned Ja n . 1 1911 half of th e  $60,665,000 R eading Co. stock acquired  by  th e  P cn nsy lvan la-V andcrb llt In te rests , viz.: $6,065,000 first p ref., $14,265,000 2d pref. and  $10,002,500 com m on stock , th e  o th e r half being held b y  th e  B altim ore A O hio. V. 80, p . 1856. S tocks owned Dec. 1909 . V. 90, p. 708.
D IV ID E N D S .— 1 ’99 t o ’03. ’04. ’05. ’06. ’07. ’08. ’09. ’10. ’l l .  1912. Since 1898. % ____J 7 yearly  8  8 8 12 14 12 18 18 J a n . .6In  1911, J a n . . 6 % : Mch. 31, 6 % ex tra ; Ju ly , 6 % .B onds.— For $50,000,000 m tge. of 1897, see a b s tra c t In V. 64, p. 1182, and  V. 6 6 . p. 1140; V. 6 8 , p. 1182; V. 73. p .  1264; V. 75, p. 290; V. 77. p. 2035.T he $50,000,000 deb en tu re  4s of 1903, due 1928, arc  to  be secured  by any  new  m ortgage. V. 77, p. 1747, 2035; V. 78. p . 48: V. 80, p . 1912. In Feb. 1906 $35,000,000 of 25-ycar 4%  bonds due in 1931 (and to  bo secured by any  new  m tge.) were sold for Im p rov 'ts. and  In J a n . 1910 perm ission was g ran ted  to  issue th e  rem aining $L».OOO,O0O of th e  $50,000,000 Issue to  re tire  th e  $15,000,000 5%  notes d ue  F eb . 1 1910 and  to gua ran tee  $11,000,000 Jam estow n  Franklin  A Clearfield 4%  bonds received for advances for cons tru c tio n  and  Im provem ents. See th a t  com pany . V. 82, p . 392; V. 84, p. 996; V. 90, p. 167, 627. 771.In  1912 renew ed for one y ea r th e  60,000,000 francs (say $12,000,000) of one-year no tes sold In P aris , d iscounted  In adv ance , m atu rin g  March 15 1912, to pay 44.000,000 francs notes duo M arch 15 1911 and  for Im provem en ts . V. 92. p . 725; V. 94. p . 487. ___________Jo in tly  w ith  four o ther roads covenan ts to  pay  $60,000,000 N. Y . C entral L ines car tru s ts  of 1907 and  1910, th e  com p an y 's  share  of car tru s ts  o u ts tan d ing  Dec. 31 1910 being $5,366,714 and  $13,771,066 respectively ; also Jo in tly  w ith  3 o th e r  roads th e  $15,000,000 car tru s ts  of 1912. V. 85, p . 1402; V. 8 6 , p . 168, 801, 803; V. 8 8 , p . 761; V. 90, p. 1677.
G U A R A N T IE S .— A dditional g uaran ties  n o t show n above, sec Chicago In d ia n a  A S o u th ern , D etro it H illsdale A S. W . and  F t. W ayne A Jackson .
E A R N IN G S .— 12 m os., } 191 l .- .^ G ro s s ,  $48,360,097; n e t, $17,282,419 J a n . 1 to  Dec. 31. 11910____Gross. 49,420,211; n e t, 14,499,278
A N N U A L R E P O R T  for 1910 a t  leng th  was In V. 92. p. 791, 803.Year ending Dec. 31—  1910. 1909. 1908.Miles o p e ra te d ............................................. 1,663 1,663 1,511R ailroad  revenue ...................................... $49,420,211 $45,110,997 $39,066,942O perating  Income (after ta x e s ) ............. 12,729.380 15,549.524 12.418.980O ther Incom e................................................. 10,452.087 6 ,486.887 5,097.081

Gross corp. Income............................... $23,181,467 $22,036,411 $17,516,061
Rentals of leased lines........................  $2,268,573 $1,858,691 “
Interest on bonds, Ac................  5,865,006 5,995,182
Hire equipment, Including Interest.. 542,596 581,952
Other rents and miscellaneous_____  622,227 619,017
Dividends on guaranteed stock____  96,030 64,020
Improvements and equipment........... 1,365,297 1.263.186
Dividends on common stock___ (18%)8.903,970(12)5.935,980(12)5935.980

$1,100,382 
6.099.416 

890.425 
252.049 

64.020 
1.433.568

Balance, surplus...............................  $3.
— (V. 92, p. 72o, 791. 803: V . 93, p. 346,

.517.768 $5,718,382 $1,740,220 
1260, 1786; V . 94, p. 487.)
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7 0 R A ILW A Y  ST O C K S A N D  BO N D S. [V O L . LXXXX1V.
M ilesRoad DaleBonds P arValue A m ountO utstanding Rate

% WhenPayable Last Dividend  and M aturity
3 1893 $1,000 $600,000 5 g J & J J a n  1 192362 1887 1.00C 164.00C 5 g J & J Ju ly  1 191722 1881 500 Ac 240. oor 6 A & O A pr 1 191263 1890 l ,00C 2 ,265 ,00C 5 g .1 & J Ju ly  1 1920___ 1907 1,000 400.00C 4 M & N Ju ly  1 19201906 1,000 200.00C 4 H g J & D Dec 1 T 2 -’10All 1895 1,000 1.000.00C 5 g J & J Ju ly  1 194520 1902 1,000 300.00C 5 g J & J J a n  l 1952 •27 1904 1.000 650,000 5 J & J Ju ly  1 1954All 1903 1,000 1,380,000 5 g A A () O ct 1 1953All 1908 1,000 1,280.000 4 g A A O A pr 1 19581908 1,000 360,000 4 M g J A 1) To J u n e  1 19231911 1,000 700,000 414 M A N To M ay 1 192650 60,501.700 See te x t J A J Feb 26 '12 , 10%50 106,300 10 J A J Feb 26 '12. 10%270 1868 1,000 5.000,000 4 g J A D Ju n e  1 1948
1 1873 1,000 10,400,000 4 M & 6 J A D Dec 1 1923301/ 1873 1,000 12,600,000 4 H  & 6 J A D301 1903 1,000 &c 26,639,000 4 g M A N M ay 1 2003__ 1905 1.000 12,325,000 4 g F A A Aug '12 -F eb  '261906 1,000 In  trea su ry 4 g M A S To S ep t 1 1916- - - 1907 1,000 2,750,000 4 H  g M A S S e p t '1 2 -S e p t '17

115 1895 1,000 2,000.000 4 g \T A S S ep t 1 1945509 1890 1,000 15,000,000 4M  g J A J Ju ly  1 1940l l 1907 1,000 3.000.000 4M  g M A S Mch l  195731 1891 1.000 10,000,000 6 g A A O O ct 1 194160 1880 1,000 6.000.000 5 M A N M ay 1 192013 1895 500 &c 51,000 414 g M A N N ov 1 193529 1892 1.000 200,000 5 g M A N137 1888 1.000 8,500,000 4. 414, 5 A A O A pr 1 1939119 1884 1.000 750,000 6 g A A O A pr 1 1914119 1884 1.000 1,250,000 5 g A A O A pr 1 1914___ 100 See te x t 4 V' A A Feb 6 *12. 2%100 Sec tex t 10 F A A1892 1.000 10,114,000 5 g 1 A J J a n  1 19331892 1.000 1.400,000 4 g I A J J a n  1 19331891 1,000 1.082.000 5 g J A J J a n  1 1932200.000 6 J A J Ju ly  1 1917

R A IL R O A D  C O M P A N IE S  iFor abbreviations, & c., see notes on f ir s t  page]
.CcL eavenw orth  T erm inal Ry & B ridge— 1st M g s L  Lehigh & H udson  R iver— Second m ortgage g o ld ..  W arw ick V alley second m ortgage (now 1 s t)____-

Lehigh & New E ng land — 1st M $1,000,000 g o ld . . .  . N o rth am p to n  1st M g $300,000 guar red  105-FP.c* Lehigh A D elaw are first gen m tgc redeem able a t  105 C onso lidated  m ortgage  $3,000,000 gold call a t  105. . G eneral m tgc $7,500,000 gold red  102 Vx G uPc E qu ip  t r  ser A g gu red  102M due $30,000 y rly .G u I do ser B g gu red  102M red $45,000 y rly .G u ILehigh Valley— Com mon stock  $80,000.000______ GiP refe rred  stock  10% (V 79, p 151, 269 )_____ _ .G lF irs t  m ortgage  ex tended  In gold in 1898-.G P.cA * C onsolidated  Ml coupon A reg $4,762,000 4 H s.c A rl $40,000,000 /a n n u ity  $2,538,000 a re  4 Ms—  FPJ G eneral consol m tgc $150,000,000 g o ld . . . G P.c*A r C ollateral t ru s t  bonds $19,000,000 see te x t.G P .c *  Ar E qu ip  tru s ts  g Ser 1, due $400,000 y rly (V . 85,p412) do  gold, due $250,000 s-a  Series J . . Usm.c*Bonds o f Controlled Properties—Lehigh & N Y 1st M gold guar p A 1_____M p.c*A rLch V al of N Y 1st M gold g u a r p & l (end) -G P.c* ArLehigh A L ake E rie  first m tge $3,000,000 g o ld__Lehigh Val T erm  1st M g g u a r p A 1 e n d __ Ce.c* ArE asto n  A A m boy 1st M E asto n  to  P e r th  A m boy gu E asto n  A N or 1st M gold g u a r by Leh V al. GP.c* ArM iddlesex Valley first m tge $600,000 go ld ____Ce.c*P enn  A N Y C anA R R — Cons gu (tex t) pA l (en d )G P .r E lm ira  C ortland  & N orth  first pref m tge g o ld . _Ce.c* F irs t m ortgage  gold g ua ran teed  p A I (end) . . .C e  M orris C anal consol stock  4%  g ua ran teed  p e rp e tu a l.P refe rred  stock  10% g ua ran teed  p e r p e tu a l ..........L  V Coal Co 1st M $12,000,000 g s f n o t d raw n .c*  Ardo In te rest red u ced ______ _____ ___________D elano L ’d  1st M g gu s f (V 90, p 1617)_______ GPW yom ing Valley Coal consol (now 1st m ortgage)

Places Where Interest and D ividends are Payable
C entral T ru s t Co, N Y ) Irv in g  N at E xch  B ank , N Y ,  a n d  F irs t N at I B ank , W arw ick, N Y Irv ing  N at E xch B k, N Y P hlhidelphla 437 C hestnu t S t, P hlla  do dodo dodo dodo doG uar T r & S D Co, P hlla  do doChecks m aileddo  doOffice, 228 So 3d S t, Phil do dodo  doJPM organ& C o.N Y  A Phil do do
P hiladelphia

do

do

dodo dodo
do

LAKE SHORE SYSTEM—MAHONING COAL RR.—Owns from  Y oungstow n to  A ndover, O ., and  b ranches. 71 miles. In  Dec. 1907 purchased  a one-half In te rest In th e  L ake E rie  Y oungstow n A S ou thern  and  L ake E rie A E as te rn  railro ad s, build ing  a  belt a n d  sw itching line from  G irard to  S tru th -  e rs , reaching  facto ries In Y oungstow n, O ., an d  v icin ity .L eased In p erp e tu ity  for 40%  of gross earn ings to  L ake Shore, which J a n . 1 1911 ow ned $865,900 com m on an d  $399,500 preferred  stock .
D IV S.—  1’91. ’92. ’93. *94. ’95 to  ’06. '07  to  '09. 1910. ’l l .  1912. On c o m m o n ./4 M  8M  8 8 10 y early  12 y early  Below. 20 F e b .,10In  1910 on com m on, F eb ., 6%  a n d  50%  ex tra ; A ug ., 10% .T he preferred  stock  certificates a rc  5%  g uaran teed  an d  con ta in  a  clause m aking  them  redeem able a t  p ar a t  option  of com pany.Y ear ending Dec. 31 1910, ren ta l and  o the r Incom e, $1,454,941: su rp lus over In te rest and  22%  on  com . and  5%  on  p re f., $411.129.— (V. 90. p. 236.)

* SUPERIOR & ISHPEMING RY.— Owns P resq ue  Isle (M arquette)to  Ishpem lng, M ich., 20 miles; b ranch  to  M aas m ine, 4 m .; track ag e , 1 m .; to ta l , 25 m iles. Also owns large  docks a t  P resque Isle H arb o r. Controlled b y  Clcvcland-CIlffs Iron  Co. Inco rp . In M id i. F eb . 17 1893. S tock , s l  000.00°: p ar, 5100. Ot th e  serial 0s of 1911 (51,400,000 a u tli. Issue), 5994,000 have been sold; th ey  are  due $70,000 y early  and  redeem able, all or any , on a n y  In t. day  In reverse of num erical o rd er a t  101. S ink, fun d  5 cen ts per ton  In excess of 1,500,000 tons sh ipped  over th e  line and  docks during  th e  preceding cal. y ea r, payab le  ann u ally  beg. J a n . 1912, Is expected  to  provide Tor prin . and  Int. of bonds. V. 92, p. 1636; V. 93, p. 229.For y ear ending J u n e  30 1910, gross, $251,975; n e t, $28,802; o th e r Income, $29,037; In t . , taxes . A c., $40,406: bal., su r., $17,432. P res., W m . G. M ather, C leveland, O hio.— (V. 93, p . 229.)
LANCASTER OXFORD & SOUTHERN RR.—(3-/L gauge.)—  O xford , .P a ., to  S usquehanna, 20 miles; b ran ch , 8 miles. S tock, $200,000" par $100. T he O ct. 1910 coupons on th e  $200,000 bonds were not p a id ’ On M arch 4 1911 Jo h n  A. N au m an n  of L an caste r, P a ., was appo in ted  receiver. V . 92, p . 725; V. 91, p . 945. Sale was ad jo u rn ed  to  Mch. 16 1912 V. 94, p. 416. In  F eb ru ary  1911 75 p e r  cen t of th e  bonds had  been deposited  w ith  a  p ro tec tiv e  com m ittee  (u n io n  T ru s t Co. of L an caste r dc- p o s lta ry ) . V. 92, p . 262, 395. Y ear ending Ju n e  30 1911, gross. $31,343: n e t incom e, $3,212; In te rest, $10,000; bal., def., $6,788. P res W  M Frank lin ; T reas., J .  W . B ausinan ; Sec., J .  B. Long. Office, L ancaster.' P a ' — V. 92, p . 725; V. 93, p . 1668; V. 94. p . 416. x a.
LARAMIE HAHN'S PEAK & PACIFIC RY.— Owns from  m ain  line of th e  U nion Pacific R R . a t  L aram ie , W yo., th rough  C entennial Fox P ark  and W alden to  th e  n o rth ern  Colorado coal fields a t  a  p o in t 7 miles so u th  of W alden . E xtension  proposed from  N orth ga te  to  S team b o a t Springs, 45 m iles, w here connection  will be m ade w ith  th e  D enver N orthw estern  & Pacific R y . (Moffat) line. Owns 7 locom otives, 75 fre ight an d  pass. cars.
S E C U R IT IE S :— $9,000,000 com m on stock ; gen . M. 5s, $10,000,000 .a u th . ,  of which $500,000 Issued, prov iding  for double trac k , extensions an d  re tirem en t of all underly ing  Issues; $10,000,000 7% notes due J a n . 15 191.), an tic ip a tin g  m oney from  sale of general m tge . bonds (V. 91, p. 1766). $4o0,000 7%  notes due  J a n . 1 1915, secured by d eposit of $900,000 gen. m tge . bondsg $1,800,000 firs t and  refunding  m tge . 6%  bonds due 1932, of Issuctl» $240,000 reserved for re tirem en t of first m tg c .,

? ?  lO0'l1;Jv ! ‘ fl3 T 2! ® 0 ’000 ">*«• o t 1029,

from  o pera tio n , $19,150. S ix  m onths Ju n e  30-D ec. 31 1911, gross $ 6 7 439. P re s ., F red  A . M iller, L aram ie , W y o .— (V. 93, p . 1387. 1668.) ’
LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—O wns h ighw ay a n d  railroad  bridge (opened J a n . 1 1894), 1,110 f t. long, over M issouri R iver a t  L eavenw orth , Ivan., an d  valuable  te rm inal p ro p e rty  In th a t  c ity . In  Ju ly  1910 th e  Chicago G reat W estern  acqu ired  the en tire  s tock , b u t does n o t gua ran tee  o r assum e bonds. V. 91. p . 214, 397. K ansas C ity  S t. Jo sep h  A C. B . (Chicago B . & Q.) and  Chic. R . I .  A P . use th e  bridge a t  an  ann u al ren ta l of $16,000 each , under a  30-year c o n trac t from  1894, w ith  o p tio n  of 30-year extension . Y ear 1010-11, gross, 548,530; n e t, 547,403; In t . *  taxes. 530.842; b a l., su r., 510,561. S tock , 5000,000,— (V. 91, p .397.

. t LEHIGH & HUDSON RIVER RY.— Owns from  M aybrook on C entral N - J . .  on  th e  P en n . R R ., 75 m iles; track -  L- *  P - H H - . P hilllpsburg  to  E as to n , 1 m .; track ag e . P en n . I t l l . ,  B e lv ld e re to  Philllpsburg , 13 m .; O n t. & W est., B urnside to  C am pbell I la ll , 2 m . (no tra in s o pera ted  over Hue In 1910-11); D . L . & W . track ag e , Aml- v ,eo / ° n  ‘o E ^ M o r r l s N J  8 m .; to ta l o pe ra ted , 99 m iles. V. 79. p . 269. V. 94, p . 410. S tock. 51,340.000; p ar, 5100.
gen . m tge . bonds o u t, 51.062,000 are g u a r . o ,y,', : t , 1,;;. C entral R R . of N . J .  a n d  I.ch. Coal & N av . Co. Anadd ition a l 5405.000 are reserved to  take  u p  p rio r Hens and  5330:000 for • ex tensions o r  acqu isitions of connecting  roads. In  M ch. 1911 perm ission w as given to  Issue 51,185,000 add itiona l bonds to  refund  th e  51,185,000 old an d  A pril 1912. V. 92. p . 595, 1701. See form

nofes r?ecty i p n ’l als0, A ,85, p ' 1 •”> 1.'4. Locom otive ren ta ln o u s  l)cc.. 1 1911. 5413,072; loans an d  bills payab le , 5132,000.
E Hi?vN|I D Pf«^73 QIn OS"  ......................Gross, 5305,910; n e t, 5121,252J u ly  1 to  S ep t. 30. | 1910______ Gross 325 519’ n e t 1 1^ 7RHS urp lus a f te r  charges, 552.441, a g a in st 542 183 In 1910. ’ 115,788
A N N U A L  R E P O R T .— F or years ending Ju n e  30, V. 93, p . 1781. 

io w S m  e,.“lln0  J u n e  3 ' % 1G™fs - N el- I n t -< Taxes, A c . H al., S u r .................................. 51,465.795 5558,039 5 3 5 2 4 4 , 2 6 41909-10 ------  1.440.034 550,632 305.460 245,172Lew is A . R iley , P res ., P h iladelph ia , P a .— (V. 93, p . 1781; V. 94, p . 4 ie .)
LEHIGH & NEW ENGLAND RR.— O perates road  from  S la tln g to n , P a ., to  Cam pbell H all, N . Y ., 9o m .; B ethlehem  to  B enders J e t . ,  P a  . 19 m • B a th  to  M artin ’s Creek. P a . , 20 m .; b ranches, 36 m .; to ta l . 170 in ., of which > two sec tions, agg regating  35 m ., a re  trackage  a n d  9 m . leased, leaving 120 ,m . ow ned. V. 79, p . 2642. C on trac t for b ranch  from  D anlelsvllie to

■ 92, p. I IS . Lehigh Coal '  V. 91. p . 1386.
T am aq u a . a b o u t 34 m .. w as le t J a n . 1911. V.& N av . Co. owns con tro l. V. 78, p. 1781, 1962; V.
- - § EC^ R IT IE S '— s to c k  au th o rized , 53,000.000; Issued, 51,000,000- p ar , 550. Of th e  generals of 1908 (57.500.006), 53.350.000 were reserved  to^rc- 

I?,mol?w>SoUna,cr.lyln,f  bon,ls iUld 52,870,000 for fu tu re  req u irem en ts . T he 51.280,000 o u ts tand in g  are  owned by  Lehigh Coal *  N av Co (V 'll p . 1380), which a lso  g uaran tees car tru s ts  A *  B. V. 8 6 , p. 1343, H oy!
E A R N IN G S — F or y ear end ing  Ju n e  30 1911 (170 miles) gross 5901 8 r.5- n e t, 5311,539; charges, 5258.832; b a l., su r., 552,707 l ’r e f  W  A L a th -  rop; V .-P . a n d  Gen. M gr., R ollln II . W ilbur; V .-P . an d  G eneral Counsel, W m . J a y  T urn er; See. an d  T reas.. H . F . B ak er.— (V. 92, p . 118.)
LEf ' 1 ;A '• LL Y.KR•— (■ See M a p .)—  Jersey  C ity , N . J . ,  opposlto  N . Y C ity , to  BulTalo, N. \  ., 446 m iles, w ith  b ranches, v iz.: ( 'S e c  these  cos.)Fee or a ll S tock Owned—  M iles. ’ .............  ..................... ...  ••Buffalo, N . Y ., to  Sayre, Pa___ 1 7 5  W ilkes-B arre, P a . , to  JerseyC ity .......... .......................................  1 7 4

Elm ira Cortland A Northern* 139
Branches___________________  535P a. A N . Y ., W ilkes-B arre to  P a . S ta te  L ine (w ith 41 miles branches) 137

_ . v iz .: (*Seo _ __Lehigh A N. Y ., P a . S ta te  lineto  No. F air H av en , N . Y____O ther ..................................................Leased— S ta te  L ine A Sullivan ,e tc __________________________Trackage .......................... ..................

11579

T o ta l Ju n e  30 1911................... 1,430Second tra c k _________ ________ 597H ays Creek an d  Buck M tn . a n th rac ite  b ranches com pfeted"ln"l9U ." 
H IS T O R Y , E TC .— T he D rexel-M organ In te rests , It Is understo o d , have a  p repondera ting  voice In th e  m anagem en t. A sy nd ica te  represen ted  by K uh n , Loeb A Co. In J u ly  1910 acqu ired  a large in te re s t. V. 91, p . 276.

P R O P E R T Y .— T he Lehigh V alley R R . Co. owns all th e  ($1,965,000) stock  of th e  Lehigh V alley Coal Co. (V. 81, p . 1726). A nnual rep o rt for 1910-11 In V. 93, p. 790. P urch ase  In 1905 of Coxe B ros., see "B o n d s .” T he Coal Co. sh ipped  from  collieries ow ned a n d  con tro lled  9,021,206 tons of an th rac ite  coal In 1910-11, aga in st 8 ,092,940 tons In 1909-10; to ta l  coal an d  coke tonnage 1910-11 w as 15,589,750.
« wVnnnn'nr! Llehl^ ,\  Valley Coal Sales Co. w as Incorporated  w ith$ 1 0 ,0 0 0 ,0 0 0  a u tho rized  stock , of which $6,060,800 to be Issued im m ediately ; th e  railroad  stockholders being perm itted  to  subscribe for Its stock  a t  p a r  pro  rat.a to  th e  ex te n t of 10% of th e ir  holdings. See e x tra  d iv idend  below. 
wntlrtoC 1 KhfA-Y.al ey Coa* Sales Co. under " In d u s tr ia ls .” V. 94, p . 123. V. 92, p . 956.

STO C K .— T he shareho lders voted  Ju n e  22 1910 to  Increase a u th . com* m on stock from  $40,334,800 to  $80,000,000, of which $20,166,900 was sub- scilbcd  for by stockholders a t  p ar, p ay m en t being m ade by O ct. 31 1910, th e  proceeds to  be used  to  retire  $6,000,000 2d M. 7s due S ep t. 1 1910 and o the r obligations, a n d  for fu tu re  purposes. V. 90, p . 1101, 1670.
G .P iX o n .B f iR S ,“ " I  92; ’93. ’94-’03. ’04. ’05. ’06. '07-T 0 . ' l l .  1912.Since 1891 ( % ) .............. 1 5 X  4 None 1 4 4 0 y ’ly. 10 J a n . ,  5In r c b .  1912 an  e x tra  cash dividend of 10% w as paid , app licab le  If desired  to  subscrip tion  for stock or new Leh. Val. Coal Sales Co. See th a t  com p an y  u nd er " In d u s tr ia ls .” V. 94, p. 123.

B O N D S.— T he gen. consol, m tge . of 1903 will secure $150,000,000 bonds bearing  n o t to  exceed 5%  In t., covering the en tire  road , th e  stock  of the Lehigh Valley Coal Co. and  o th e r stocks ow ned. Of th e  bonds, $10,000,000 were Issuable a t  once, $10,000,000 were reserved  to  re tire  car tru s ts  and  coal-purchase bonds. $96,000,000 to  re tire  a t  or before m a tu rity  ou tstand in g  
? o en n » l?iA?,aUoI?s. amouri.tIll^ to $94,130,000 duel, th e  coll, t ru s t  bonds, and  $2,000,000 coal t ru s t  c tfs . of 1902, which were called for p ay m en t), on pay m en t of which the general consols will be a  first lien on all th e  p ro p erty  of th e  system , excep t as to  $12,600,000 a n n u ity  bonds, which a rc  a  perpetual charge; th e  rem ain ing  $34,000,000 were Issuable a t  n o t exceeding $2,000,000 a  y ea r, o r such larger am ounts  as m ay  be au tho rized  by stockholders, bcgln- !\inigY a n ; *900, *o r acqu isitions, te rm inals , coal p roperties, equ ip m en t, Ac. Old bonds m ay , how cver.be  ex ten d ed ,If  necessary, for n o t over two years. P rov ision  m ay  be m ade a t  th e  tim e of Issue of bonus th ereun d er for th e  righ t to  convert Into  .stock a t  th e  pleasure of th e  holder n o t over $25,000,000 a t
V % 6 n n Ui'3 4 T  Vv 78 ' !>• 287; V. 79, p. 1642; V. 82, p. 1380;V* oh , p . 1343, V. 8 8 , p . 1372. See p ro p erty  covered In V. 81, p . 21 i .Tile purchase o t th e  stock o t Coxe B ros. & Co. (52.910,156) a n d  of tho D elaware S usquehanna & Schuylkill R R . ($1.500,Oo6) in O ct. 1005 was 
s m n  rS .co° -  bonds, to  be re tired  byInstallm ents beginning A ug. 1007 and  secured by 

A1!?t?e iSti°o!<o ' 1 ,lc V?n< s ? re  su b jec t to  call as a  whole a t  1 0 2  'A . fS fo  1 9 1  m o 1' , ?  orilur of scr1'1'  n um bers. V. 81, p . 1175.1242, 1376, V. 82, p . 100; V. 83, p. 702; V. 84. p . 1428: V. 8 8 , p . 452.
.  y al,e<{ R ailw ay Co.— O wned Buffalo, N. Y .,to  n ear S ayre , I a ., 175.16 miles, double track , and  branches, 333.60 m iles. In all 508.76 m ., covered by  513,000,000 m tge. of 1800. b u t In 1003 and  4905 conso lida ted  w ith  o the r sub . cos. and  In 1907 abso rbed  th e  Lehigh & L ake E rie . S tock , 511,74o,000, all owned by Lehigh Valley R R . M ortgage a b s tra c t, V. 51, p . 114: V. 77. p. 147, 972; V. 81, p . 784; V . 84, p . 1366. 
...TeM /jfi Valley R R . Co. o f New Jersey.— O wned d oub le-track  road  from  P hilllpsburg , N. J . ,  to  Jersey  C ity , an d  branches, w ith  a b o u t 125 acres a t  

f.£.a n n a  larg? ;viltcr t r0 iu - * c . T o ta l m ileage, 121.03 m . S tock , 
|8 0 :4V3 81 pa 784'-"vd 8b£  U  7 ^ 3  Valley * * •  V ' 7 7 • P- 072l V. 53, p . 640,

M orris  C anal.—-Leased in p erp e tu ity  and  div idends g ua ran teed . Bonds a l '-hw ned  by  Lehigh Valley See V. 50, p. 137. Of the o u ts tan d in g  5 1 .-  
0 2 u ,000  consol, and  51,1(5 .000 pref. s tock , 5991,300 consol, a n d  51,130,200 

r “ p£?,V „S ^ ? r o ,o w n ? 1 b y th c  Lehigh Valley R R . In  F eb . 1912 a bill to  p erm it aban do n ing  the canal an d  tu rn in g  over w ate r-rig h ts  to  the S ta te  was before *be New Jersey  L egislatu re. I t  Is proposed to p ay  off th e  stock . V. 02, p. 527, 1109; V. 93, p . 811. 1106. V. 04, p. 410. 
r  ,Yu,9h1aJ  *  R li —  Leased for 99 years from  Deo. 1 1888 toa n n Cz l  *ts ° eb t and  owns all Its stock . ConsolsIncludo 54.000,000 5s, 53,000.000 4s. 51,500,000 4 )$ s . V. 02, p . 950.

Consolidated Real Estate Co.— See V. 78 p 1 2 2 3 - V 7 0  o 1 2 7 1 - v  83 p . 702. To Ju n e  30 1911 none h ad  been soid ’ 1 ’
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R A IL R O A D  C O M P A N IE S  [For abbreviations, & c., see notes on f ir s t  page]

Lehigh V alley— (Concluded)—Cousol R eal E sta te  first m tge $2,600,000 g u a r .U sm  L exington  Union S ta tio n — Preferred  stock  (see t e x t ) . Lime Rock— C onsolidated refunding  m ortgage go ld . _ L itchfield & M adison— F irs t m tge $1,000,000 g o ld ..  L ittle  Palls & Doigeville— F irs t m tge  $250,000 g o ld ..  L ittle  M iam i— S tk  original gu 8%  99 yrs P C  & S t L ._  Special g uaran teed  b e tte rm e n t stock  ($5 ,000 ,000). .R enew al m ortg ag e________________________________ cL ittle  Rock & H ot Sp W est— See S t Louis Iro n  M tn & L ittle  Schuylkill Nav RR & Coal— Stock  (ren ta l guar)Long Island— Second (now first) m ortg ag e .................c*C onsolidated  m ortgage (gold) ($3,610,000 a  e 5s) CcGeneral m ortgage g o ld ............................ ................Ce.c*Long Islan d  R R  m tge on ferry  for $2,750,000 g Ce.cS tew art L ine m tge of 1932 for $500,000 go ld ------CD ebenture  ($1,500,000) gold n o t su b jec t to  c a l l . . .  New Y ork & F lush ing  first m ortgage assum ed —  C. B klyn& M ont 2dM assu  B usS ta  to  E ’tp ’t  & brs.C e.c*C onsolidated  m ortgage gold assu m ed ------ Ce.c*New Y ork B ay E xtension  1st M assum ed $200,000M ontauk  E xtension  $600,000 1st M assu m ed ------Unllled M gold callable a t  110----------------- Usm.c&iR efund  m tge $45,000,000 gold gu p & l . . -E q .c * &]D ebentures $16,500,000 au th o riz e d .......... ............. ..Leased and Controlled L ines, P rincipa l or Interest L  I R R  No Sh Br cons M $1,425,000 gu p & l-Ce.c* N Y B & M an V 1st cons M $1,726,000 gold g u . . .CN Y & R ock Beach 1st M $984,000 g uar p & l ------CP P & C I 1st an d  2d ($96,000 seconds) g uar p & 1. Lorain & W est V irginia— 1st M $2,000,000 gold c & L ouisiana & A rk ansas— Stock $7,000,000 au th o riz e d .F irst m ortgage $7,000,000 gold (tex t) —  - -S " L ouisiana & N orth W est RR— P rio r lien g o ld ..

a In  h ands of public; to ta l  issue show n In left-han

M ilesRoad DateBonds ParValue A m ountO utstanding

1906 $1,000 In  trea su ry100 $388,00012 1,000 400.00044 1904 1,000 1,000.0001903 100 &c 250.00050 4,943,10050 3.799.50084Sou. 1882 1,000 1,500.000
32 50 2.487,950155 1878 100 &c 268,703156 1881 1,000 4,731.000163 188S 1,000 3,000.0001892 1,000 1.494.00018 1892 1,000 332,0001894 1,000 a 1,135,0002 1880 1,000 125,00076 1888 1,000 600,00019 1887 1,000 650,0006 1893 1.000 a 100,00021 1895 1,000 a 3 15.000316 1899 1,000 5,660,000316 1903 500 &c 24,008,000

Guar a 1909nteed. 12.062,951
30 1892 1.00(1 a 1.262.00019 1885 1,006 a 1,601,0001887 1,006 a883,00010 ’8 6 -’91 1,00(1 436,00035 1906 1,006 2,000.000250 100 5.000.000250 1902 l .  00(1 4,587,00035 1895 1,00(1 100,000115 1905 1,000 2.080.000

d colu m n; ba
I

lance un der unllled

Rate%
WhenPayable Last Dividend  and M aturity

4 F & A F eb 1 19504 J & J J a n  1 1912 2%4 g J & •J Ju ly  1 19295 g M & N Nov 119343 g .1 & .1 Ju ly  l  19328 2-5 Q-- M 10 Dec 10 ’l l  2 1-54 Q--M 10 Dec 10 ’l l  1%5 M & N Nov 2 1912
5 g J & J J a n  10 ’12 2147 F & A A ug 1 19184 & 5 g j — J Ju ly  l 19314 g J & 1) Ju n e  1 19384M  g M & S Mch 119224 g .1 & 1) Ju n e  1 19325 g J & D Ju n e  1 19346 M & S Mch 1 19205 g .1 & 1) Ju ne  1 19385 g M & N May 1 19375 .1 & J J a n  1 19435 J & .1 J a n  1 19454 g M & S Mch 119494 g M & S Mch l 19494 J & D Dec 31 1919
5 g O—J O ct 1 19325 g A & o O ct 1 19355 g M & S S ept l 19274JJ Various 1926-19314 g J & D Ju n e  1 19562 H In ’l l Semi- an Sep 15’l l  l5 g M & S S ept l 19275 g .1 & J J a n  1 19455 g A & O A pr 1 1935

m tge.

Office, L ex ington, K y  P o rtland , Me C entral T r  Co, N Y A m er Exch N at B k, N Y Office, Fosdlck B ldg, CIn do doB ank of A m erica, N Y
Office, 410 W aln u t,P lilla  U S M tge & T ru s t Co,NY

Places Where Interest and D ividends are Payable

dododododododododododo

do& Londodododo& Lon do do do do do doAm N a t E xch  B k, N Y

U S M tge & T r Co, N Y do dodo dodo doC ity  S & T  Co. Clev&NY Checks m ailed S tan d ard  T ru s t Co, N Y B oody, McL & Co, N Y T reas Office, S t Louis

Seneca C ountuR y .,  $500,000 g u .b d s .;  none sold Ju n e  1911. V. 79, p . 1271
Lehigh A  L ake E rie  m ortgage  ($3,000,000) covers 11 m . d oub le-track  te r m inal road  a t  Buflalo. V . 81, p . 211; V. 83, p . 702. Leased for 999 years. V. 84, p . 1248; V . 85, p . 412; V. 87, p . 817, 818.
G E N E R A L  F IN A N C E S .— In Ja n . 1911 d iv idend  ra te  was Increased from  0 to 10% . As to  Lehigh Valley Coal Sales Co., organized In J a n . 1912, see above.E A R N IN G S .— 6 m o s . , /1 9 1 1 ______G ross, $19,829,997; n e t, $6,818,518Ju ly  l to  Dec. 31. 11910............ G ross, 18,714.036; n e t, 6 ,755,888
A N N U A L  R E P O R T .— Fiscal year ends Ju n e  30. T he rep o rt for 1910-11 w as g iven In V. 93, p . 790, 809. See also ed ito ria l, p . 761.
Revenue fro m  Operation—  1910-11. 1909-10. 1908-09.Coal fre igh t rev en ue ................................. $17,165,534 $15,821,798 $14,831,671M erchandise fre ig h t rev en u e .................  14,687,291 14,757,799 13,291.831P assenger r e v e n u e . . . ............................. 4 ,568,030 4 ,330.172 3.905.063M all, express, &c......................................  1,276,548 1,257,629 1,109,267
T ota l o pe ra tin g  rev e n u e _________ $37,687,403 $36,167,398 $33,137,832N et a fte r  ta x e s ...........................................$12,814,437 $13,230,156 $11,329,432O th er Incom e------- ---------------------------  1,675,739 1,406,458'

$14,490,176 $14,636,614In te re s t on  b on d s_____________ $3,306,268 $3,806,436R en ta ls  a n d  g u a ra n tie s ..........................  2 ,514,907 2,544,622M iscellaneous d ed u ctio n s ............  168,994 148,155A dd itions a n d  b e tte rm e n ts -----  980,549 843,877D ividends on p referred  stock  (10)—  10,630 10,630D ividends on  com m on s to c k ---(8)4,235,129 (6)2,420,088

C om parisonchanged .

B alance, su rp lu s_______ __________ $3,273,699 $4,862,806
P res ., E . B . T hom as, 143 L ib e rty  S t . ,  N . Y .; V ice-P residents, J .  A, M iddleton, T . N . J a rv is , L . D. S m ith : Gen. M gr., J .  F . M aguire; T reas., J .  M. B ax te r; S ec ., D ..G . B aird , 228 So. 3d S t., Philadelphia: E xecutive C om m ittee: C hairm an . E . B . T hom as; Geo. F . B aker, E . T . S to tc sb u ry , C harles S tee le. W . H . M oore, D aniel G. R eid and  George F . Baer.D irectors— E dw ard  T . S to tc sb u ry , W . R . B utler, A lfred C. H arriso n , W m . II. M oore. D aniel G. R ekl, E . S . M oore, Charles S teele, A bram  N esb it, (jeo F . B aker, H enry  B.*Coxc, E . B. S m ith  and  Geo. F . B aer.— (V. 92. p. 1109: V. 93. p . 164. 790. 809. 1106; V. 94, p. 123, 207.)
LEXINGTON & EASTERN RY.— Owns from  L ex ington. K y ., to  J a c k son, K y ., a b o u t 92 m iles. V. 73, p. 663; V. 90, p. 589. In  N ov. 1910 the Louisville & N ashville h ad  acqu ired  all of th e  $500,000 stock  and  m ost of the $1,500,000 gen . M. bonds a nd  deferred  deb en tu res ($330,000) and  Is build ing a n  ex tension  from  Jack son , K y ., up  th e  n o rth  fork of th e  K en tuck y  R iver to  a poin t n ear th e  headw aters  of Boone’s F ork , ab o u t 96 m iles, of w hich 2 miles opened  N ov. 1910: also b ran ch  Jackson  to  Q uicksand, 3 m . Upon p ay m en t by  th e  Louisville & N ashville of th e  $800,000 1st M. bonds due Ju ly  1 1911, th e  p ro p erty  becam e p rac tica lly  free of m ortgage d eb t. V. 91, p. 1447; V. 92. p . 1701.
E A R N IN G S .—6 m os., / 1911_________ Gross. $279,782; n e t, $91,874Ju ly  1 to  Dec. 31. \1 91 0 -.............-G ross, 254,965; n e t, 86,525Y ear ending Ju n e  30 1911, gross, $532,8-19; n e t, before taxes, $157,158, a g a in st $161,898 In 1909-10. In 1909-10, gross, $484,620; n e t over taxes, $149,891; o th e r  Income, $21,936: charges, $118,112; su rp lus, $53,715. P res ., A rth u r C ary , L ex ington, K y .— (V. 91, p . 1447, 1701.)
LEXINGTON (K Y  ) UNION STATION CO.— Owns passenger s ta tio n .Com m on stock , $15,000, owned equally  by  Loulsv. & N ashv ., d ie s .  & Ohio and  L exington  & E aste rn . T here has been autho rized  $500,000 of 4% cum u la tiv e  (non-voting) preferred  stock , secured by m tge .. and  ren ta ls  paid by above-nam ed roads on basis of passenger cars . P res., W . A. McDowell; S ecre ta ry  and  T reasu rer, A . M itchell J r .
LIM E ROCK R R .— Owns road  In and  a ro u n d  R ock land , M e.. 11 m .; track ag e . 1 m .; to ta l . 12 m . S tock . $450,000: controlled  by  th e  R ockland- R ockport L im e Co. of Maine (V. 92, p . 960). t) lv . ki 1905-06, 5 % : 100607. 5 % . of which 3%  from  accum ulated  surp lus; 1907-08, 2 H % ; 1908-09, 5% : 1909-10. 4 H % . Y ear ending Ju n e  30 1910, gross, $83,868; n e t. $39,434: o the r Income, $1,000; lilt, and  taxes, $17,000: d lv . (4 >6%). $20,250; b a l.. su r., none. Office, R ockland .— (V. 82, p . 1380).
L IT C H FIEL D  & MADISON R Y — Owns L itchfield J e t .  to  M adison. 111., 44 in.; trackage , l m .; to ta l, 45 m . S tock , com m on, $500,000: p re f., 4% non-cum ., $500,000; p ar of shares. $100. F orm erly  controlled  by  Chic. Peoria & S t. Louis. For year end ing  Ju n e  30 1911. gross, $253,453; net, $77,249; o th e r  Income, $15,483: In terest, taxes, &c.. $73,852; balance, su rp lu s, $18,880. P res., Jam es D uncan , A lton, III.— (V. 79. p . 2456.)
L ITTLE FA LLS & D OLGEVILLE R R — Owns L ittle  Falls,, N . Y ., to Doigeville, 10 miles. O perates under agreem ent Doigeville & Salisbury  R R ..ex ten d in g  from  Doigeville to m ine of S alisbury  S teel & Iron  Co. S tock . $250,000, of which th e  New York C entral & H udson R iver R R . In Ju ly  1906 acquired  a m ajo rity . Bonds, sec tab le . F or y ear ending Dec. 31 1910, gross, $84,230; n e t incom e, $28,761; charges, $17,280. P res ., W . II. N ewman; Sec., D. VV. P ard ee .— (V. 83, p . 272.)
L ITTLE KANAW HA R R — P ark ersb u rg . W . V a., to  C rcston, 50 miles. S tock , $3,000,000 authorized; issued, $509 .5 )0 . Owned by P ittsb u rg h  & Lake E ric , P ennsylvania  and  B altim ore & O hio, th e  last-nam ed opera ting  th e  road from  M ay 1 1908. V. 86, p . 981; V. 82. p . 628; V. 86. p . 981.
LITTLE MIAMI R R .— (See M aps P ennsylvania  R R .)— Owns C incinnati O .. to Springfield, O .. 84 m .; b ranch , X enia, O ., to  D ayton , O .. 15 m .; Dayton, O ., to In d . S ta te  line, 38 m .; leases C olum bus & X enia R R ., X enia, O ., to  C olum bus. O ., 55 m .; C ln. S t. Con. R R ., 2 m .: R ichm ond & M iami R R ., Ind iana  S ta te  line to  R ichm ond, 4 m .; to ta l, 195 m iles.
L E A S E .— On Dec. 1 1869 leased to P ittsb u rg h  C incinnati & S t. Louis (now P ittsb u rg h  C incinnati Chicago & S t. Louis) for 99 years, renew able forever. T he P en n a . R R . Co. Is a  p a r ty  to the co n trac t and  guaran tees Its faith fu l execution . R ental is 8%  on $4,943,100 original stock . 4%  on b ette rm en t stock  and  In t. on d eb t. V. 84, p . 51. 815; V. 86. p . 857.

Lessee’s rep o rt shows resu lts to lessee: In 1904, loss, $133,746; In 1905, loss, $167,692: in 1906. loss. $185,303: in 1907. loss. $54,477; In 1908, loss, $142,946; In 1909, p ro fit. $67,171; In 1910, p rofit, $79,646. S tock a u th . $10,000,000. Beginning Dec. 1899 1-5% e x tra  paid  on com m on stock  each Dec. and  Ju n e  from  su rp lus Invested  funds, m aking d lv . 8 2-5%  y rly .—  (V. 86, p. 857.)
LITTLE SCHUYLKILL NAVIGATION RR. & COAL—Owns from  P ort C linton to T am ancnd  and  Recvesdale, 31.42 miles; 2d track . 26.65 m .; to ta l, 90.84 m iles. Re-leased on Dec. 1 1896 to P h lla . & R ead . R y . for 999 years and  ren ta l reduced from  7% on stock  to 5%  gold from  J a n . 1 1897. D ividends: In  1898, 5 H % : 1899, 5 H % : 1900. 5; 1901, 5 y>\ 1902. 5 W. 1903. 5; 1904. 5: 1905. 5M : 1906. 5: 1907, 5 H ; 1908. 5 K>; 1909. 5; 1910, J a n . .  2 H; Ju ly , 3% : 1911. J a n . .  2 H % :  Ju ly . 2 H % : 1912, J a n . ,  2 M % .  Lessee pays taxes and  organ iza tion  expenses.— (V. 73, p . 551.)
LONG ISLAND RR.— O perates the steam  su rface  roads of Long Islan dOwns— M ilesLong Island  C ity  to  G reenport__ 95Long Island  C ity to  M on tau k___ 115S undry  b ranches.................. . ...........109
T ota l owned (V. 77, p . 209 8 )-.31 9  Leases__N assau E lectric R R ..........................  10N orth Shore B rauch R R .................30

Leases— ('W h ich  see.) M iles.N . Y. & R ockaw ay Beach R y " - -  12 Jam aica. & So. S h .(V .7 8 .p .l0 2 )_ _  5N. Y . B klyn . & M an. B ch .* ..........15Trackage—  ,P en n a . T unnel & T erm in a l............  4
T ota l Dec. 31 1910........................399O pcr. e lectrically  In Dec. 1909— 140 Double t r a c k . - ................................... 132Also owns, th rough  th e  Long Island  C onsolidated E lectrical Com panies, th e  H un ting to n  R R .. N orth po rt T rac tion , N assau C ounty  R y . and  Ocean E lectric R y ., hav ing  com bined m ileage of 26 M in ., Inc. 15 lA  m ., H un ting ton  to A m ltyvllle, opened A ug. 26 1909. V. 89, p. 593; V. 90, p . 1040.T he P enna. R R . in 1910 com pleted  an  underground  tunnel (electric railroad) for passenger service from  Jersey  C ity under th e  H udson R iver to a cen tral passenger s ta tio n  a t  33d S t. and  7 th  to  10th A vcs.. and  thence under the E ast R iver to a connection  w ith Long Island  R R . 'The L. I. tra in s began using the s ta tio n  S ep t. 8. As to  Im p ts ., see V. 89, p . 666, 1483.

STO C K .— $12,000,000, p ar $50; of which P en n . R R . owns $0,797,900.
D IV ID E N D S .—  f ’82. ’83-’90. ’91. ’92. ’93. ’94. ’95. ’06. N oneP e r c e n t ............................t  1 4 y ’ly . 4 H  5 5 4 4 4 since.
BON DS.— T he refunding 4s of 1903 ($45,000,000 authorized  Issue) arc secured by a lien on the en tire  road , sub ject to  th e  $21,992,000 o u ts tand in g  old bonds, to  retire  which an  equal am o u n t Is reserved ; rem ainder, $24,008.000, g ua r, as to p rln . and  ln t. by th e  P enn . R R ., were sold, the proceeds to  be used for various Im provem ents and  add ition s In connection  w ith the P ennsylvania  tunnels to and  th rough  New Y ork C ity , p rincipally  for add itional term inal facilities a t  Bay Ridge a nd  L ong Island  C ity and  for a  doubletrack  connection  w ith th e  New H aven  road , for add itiona l freight and passenger te rm ina ls , track s, equ ipm en t, and  to  re tire  old bonds. V. 78, p. 58 L 1549: V. 79. p . 2706; V. 80. t>. 1111: V. 81. p . 211: V 89. n . 868: V. 92. p. 527. Due P en n a . R R . O ct. 1911 for advances. $12,798,792, on accoun t of which $12,062,951 debentu res had  been Issued. V. 93. p . 1022.E qu ipm ent tru s ts  Dec. 31 1910. $3 ,3 2 2 ,0 0 0 ; loans and  bills payable , $4.- 7 0 ),000. P enn . Co. Dec. 31 1910 owned $2,000,000 4%  equ ip , certificates.T he unified  mortgage Is lim ited to  th e  a m o u n t now o u ts tan d in g . Bonds are  sub ject to  call a t  110 In whole or In p a rt on  an y  In terest d ay . V..6 8 , p. 618. M tges. on real e sta te , $1,969,917. V. <6. p . 260: \  . 8.>, n . 160.In N ov. 1909 au th o rity  was given to Issue not over $lb.o00.0()0 Ifbyenr 4%  debentures, of which a  portion  to be Issued to  reim burse the Pennsylv an ia  R R . for advances aggregating  $6,002,952 on accoun t of various Improvem ents d uring  1905 to  1908, the rem ainder to cover add itional lm- p ro v ’ts and  new equip . V. 89, p. 529, 1411: V. 90, p . 698* 1040; V . 93, p. 1022.
G U A R A N T IE S .— In  add ition  to  guaran teed  bonds in  tab le  above, g uarantees 5%  on $650,000 New York Brooklyn & M anhattan  Beach p ref. stock as p a rt ren ta l; also 4 MS % on $50,000 P . I*. & So. B r. stock and  4 )4 %  on $82,500 of th e  New Y ork & Coney Island  stock .T he shareholders voted  March 14 1906 to  g u aran tee , p rincipal and  Interest,, an  authorized  Issue of $10,000,000 4 H %  4 0 -ycar co lla t. tru s t bonds of the Long Island C onsolidated E lectrical C om panies, a holding com pany , nil of whose stock Is ow ned, for th e  trolley  lines owned and  con tro lled . See V. 82. p . 100, 804; V. 84, p . 865: V. 86. p . 1157. No bds. sold to  Dec. 31 1910.
E A R N IN G S .— 12 m os., f 1911...........Gross. $10,517,751; n e t, $2,006,855J a n . 1 to  Dec. 31. 11910____ .G ross, 9 .779,116; ne t, 1,802,755
R E P O R T .— R eport for calendar y ear 1910 w as In V. 92. p . 1024.1910. 1909. Inc . or Pec.O perating  re v e n u e ............................  $9,779,116 $8,960,395 +$818,721N et (after ta x e s ) .............................  $2,195,222 $2,617,726 — $422,504O ther Incom e............................................... 275.051 2S0.608 — 5.557
T ota l net Incom e........................•_____Fixed re n ta ls________ ______ ________In te re s t on bon d s......................... ...........O ther In terest, h ire of equ ipm en t, &c.

$2,470,273$255,0952.085.848457,893

$2,898,334 $255 ,127 1.803,330 623,096

+  $428,061
+ 282 ,518— 65,203

B alance, su rp lus or d efic it.................. d e f .$328,5 03 su r.$316,780 — $645,343Bond in te rest does n o t Include all the in te res t, a “ proper p ro p o rtio n ” on securities Issued for im provem ents ex tend ing  th rough  several years, from which no add itional revenue can be derived u n til com pletion , hav ing  been charged  to  cost of construc tion . 8ce V. 81. p . 805.P res., R alph P eters; T reas., Jam es F . F ahnestock , Broad S t. .sta tio n , P h ilad elp h ia .— (V. 92. p. 1500. 1636; V. 93. p . 105, 1022, 1324, 1462.)
LORAIN & WEST VIRGINIA RY.—W elling ton  to  L orain, ().. 30 miles, w ith  branches, 5 in . S tock , $2,000,000, a ll-ou tstand ing ; p ar, $100. F o rm erly con trolled  by W heeling A  Lake E rie , b u t con trol relinquished  In O ct. 1908, g u a ra n ty  of bonds being canceled . O perated  In Ju ly  1911 by receiver of W h. & L. E . u nder an  o pera ting  co n trac t. Bonds, $2,000,000 autho rized . C itizens' Savings & T ru st Co. of C levriand, tru s tee . For y ear end . Ju n e  30 1911, gross, $167,279; n e t, $104,363; o ther Income, def.,
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8 0 R A IL W A Y  ST O C K S A N D  BO N D S. [V O L . LXXX X IV .

R A IL R O A D  C O M P A N IE S  [For abbreviations, & c., see notes on f ir s t  page]
L ouisiana Ry & Nav— F irs t M gold (see tex t)  ,-F .c A r  Second m tge gold $10,000,000 au th o rized , g o ld .- .F  L ouisiana S outhern— 1st M g red  a t  105 since *02 Ce.cL ouisiana W este rn — F irs t m ortgage  g o ld ----------- Ce.c*Louisville B ridge Co— S to c k — ----------------------- -Louisv Mend & St Louis— 1st M $2,500,000 gold------(jLouisville & Jeff Bridge— $5,000,000 g gu d A I end.c*Louisville & N ashville— Stock  $60,000,000 ---------------E  II A N 1st M H end  to  N ash g d raw n  a t  110-Ce.c* Louisville A N ashv gen M gold d raw n a t  110-Ce.c*L C  & Lex gen m tge gold (V 63, p 1010)--------- G.c*P ensaco la D lv 1st M gold (draw n a t  105) —  F.c* New O il A Mob Dlv 1st M N O to  M obile g__F.c*Second m ortgage go ld _______________________c*S ou th eastern  A S t Louis Dlv first m tge go ld ------c*Second M gold E a s t S t Louis to  E van sv  A br__c* F irs t M (50-ycar 5s) $15,000 per m ile go ld__ .U s.c*  F irs t m tge collateral t ru s t  ($7,000,000) gold _F.c* Unified m ortgage for $75,000,000 gold Ce.c* &r S t Louis p ro p e rty  first m tge gold $ 6 5 0 ,0 0 0 ---S S t.c  Mobile A M ontgom ery jo in t M $5,000,000 gold .C e.c  Pen A A t first m ortgage  gold d raw n  assu m ed . _ _c H enderson  B ridge Co 1st M gold d raw n  105 Cc.c* N ashv F lor A Shell 1st M g assum ed in 1900 Ce.c P aducah  A Mem Dlv 1st M $5,000,000 g o ld ..M a ,c*  Sou A N or A la cons M (for $10,000,000) g gu.C e.c*  Newp A Cin Br 1st M g s f assum  gu by  P enn  Co I* L & N-So j ’t  M $7,750,000 red  105 since 07_S.c* Ar K en tucky  C entral 1st M ($7,000,000) gold Mp.c* A tla n ta  K noxville A N orth ern  first m tge  go ld . Cc A tl K noxv A N or consol M gold $10,000 p  m . Us L & N— A tl K nox A C D iv M $50,000,000. Us.c* Ar* L  & N T erm  M $3,000,000 gold g u a r jo in tly  _ _,>la.c* Louisville New A lbany & C hicago— See Chicago Ind ia  L ykens Valley— Stock— R en ta l paysj|4*'Macon & B irm ingham — F irs t  M $500,000 gold OB.c Macon Dublin & Sav— 1st M $1,840,000 g gu p  A IN.cM aine C en tral—Stock  an d  scrip  ($12,000,000)------F irs t conso lida ted  m ort-1 ($269,500 are 5s) _cArgage $9,000 .000 .......... ] ($3,265,500 are 4s)___cA rb, c, e, f, see foo t-no te  on  n e x t page .
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DateBonds P arValue A m ountO utstanding Rate%
WhenPayable Last D ividend  and  M aturity

1903 S I .000 $S. 131,000 4M  g J A J J u ly  1 19531907 1,000 2,414,000 ‘US g J A J Ju ly  1 19571897 500 250.000 5 g M A S Men 1 195018S1 1.000 2,240.000 0 g J A J Ju ly  1 1921100 1.500.000 See te x t Scm I-an J a n  2 1912 4%1896 500 2,500.000 5 g J A J Ju ly  1 1946
1895 1,000 4.500.000 4 K M A s Mch 1 1945

100 60,000,000 7 In 1911 F A A Feb 9 1912 3 H1879 1,000 1,080.000 6 g J A 1) Dec 1 1919
1880 1,000 d 5 ,216,000 6 J A 1) Ju n e  1 1930
1881 1,000 3.258,000 414 g M A N Nov 1 19311880 1,000 e274.000 6 g M A S Mch 1 1920
1880 1,000 b4,493,000 6 g J A J J a n  1 1930
1880 1,000 1,000.000 0 g J A J J a n  1 1930
1881 1,000 3.500,000 0 g M A 8 Mch 1 1921
1881 1,000 s0.000.000 3 g M A s Mch 1 19801887 1,000 f 1,749,000 5 g M A N May 1 1937
1888 1,000 g i , 705.000 5 g M A N Nov 1 19311890 1,000 Ac c5 7 ,873.000 4 g J A J Ju ly  1 19401891 1,000 617,000 5 g M A S Mch 1 19161895 1,000 4,000,000 4M  g M A S S ep t 1 1945
18S1 1,000 1,£75,000 6 g F A A A ug l 19211881 1.000 1,126,000 0 g M A S S ep t 1 1931L887 1,000 1,996.000 5 g F A A Aug 1 10371896 1,000 r l , 619,000 4 g F A A Feb 1 19461886 1,000 7,292,000 5 g F A A A ug 1 19361895 1,000 1.400.000 4 IS g J A J Ju ly  1 19451902 1,000 Ac n5,882,500 4 g P Ju ly  1 19521887 1,000 j 6,705.000 4 g J A J Ju ly  l 1987IS96 1,000 999,000 5 g J A D Dec 1 19461902 1,000 500.000 4 g M A S Mch 1 20021905 1,000 Ac z20,245,000 4 g M A N May l 1955
1902 1.000 2,500,000 4 g J A I) Dec 1 1952ulsvlllc.20 600,000 4 Q—J J a n  1 1912 1%
1896 1.000 500,000 5 g J A J Ju ly  1 1946
1907 1,000 1,340,000 5 g J A J J a n  l 1947

100 See te x t See te x t j — j Jan  1 1912 1 HJ 1872 100 Ac 4,193.500 5 A 7 A A O A pr 1 1912
11872 100 Ac 4.790,500 4 A 4 M A A 0 A pr 1 1912

Places Where Interest and  D ividends are Payable
Farmers* T ru s t Co, N Y
R w in th ro p  S P  Co. 120 A Co, N Y B ’w ay , N YP ittsb u rg h , PaBk of A m er. N Y ;A  LouisJ  P M organ A Co, N Y71 B roadw ay, New Y orkdo dodo dodo dodo dodo dodo dodo dodo dodo dodo dodo doS t Louis T r Co, S t Louis 71 B roadw ay, New Y orkdo dodo dodo dodo dododo doJ  P M organ A Co. N Y71 B roadw ay, New Y orkdo dodo dodo do

Office, 13 W illiam  S t,N Y  No coupons ever paid  New Y ork T ru s t Co, N Y Office, P o rtlan d , Me N Y, B oston A P ortland  do  do

$28,469; ln t . ,  taxes , A c., $109,737: b a l., d e f ., $33,869. In  1909-10, gross, $154,558; n e t, $85,913. P res ., I I .  W . S eam an; Sec. & rre a s ., J .  R . N u tt .—  
V. 87, p . 1160.LOUISIANA & ARKANSAS RY.— Owns from  H ope, A rk ., to T ioga. L a .. 188.02 miles; ex tension  from  Paclcton to  J e n a . 29.<>4 miles; trackage , T ioga to A lexandria , I .a ., 8 .18  miles; T ioga to  P lncvllle . L a ., 5.02 m .: gives second e n trance  to  A lexandria; b ranch  M indcn to  S hreveport, 27.15 m .: trackage  n ear S hrev ep o rt, L a.. 2.01 m .: to ta l . 255 m . E xtension  from  Jen a  to  N atchez, 47 m iles, to  be com pleted  a b o u t S ep t. 1912. V. 93. p. 1720. Rock Island  Co. uses 30 m iles, P ack ton , L a ., to  Plncvllle, L a ., u nd er trac k age co n trac t, and  S t. Louis S ou thw estern  passenger tra in s  th e  S hreveportterm ina ls  u nd er a  25-ycar lease. V. 93, p . 527. • • . . .................................

STO C K .— Stock  au th o rized , 57,000,000: o u ts tan d in g , $5,000,000; shares, p a r  5100, of which 54,995,000 Is deposited  w ith  th e  S tan d ard  T ru s t Co. of New Y ork. V oting tru stees, 10 years. W illiam  Iluchanan , E dw ard  E . P o rte r, DenJ. F . Y oakum . H arv ey  E . F isk  and  Charles L . P ack . • 
[•^D IV ID E N D .— 1906 to  1909, 3%  y early ; 1910 and  ’l l ,  2>S% y ea r ly . 
t • B O N D S.— T he unissued first 5s (to ta l lim ited  to  57,000,000) a re  reserved for b e tte rm en ts , eq u ip m en t and  extensions, of which 51.000.000 reserved for bridges across Black a n d  lied  rivers, and  th e  balance  lim ited to  520.000 per mile of com pleted  railroad . T he en tire  am o u n t o u ts tan d in g , b u t no p a r t . Is sub ject to  redem ption  a t  110 and  In terest on an y  In terest d ate . Beginning w ith  S ep t. 1907 a  sink ing  fund  of 555.000 per annum  to  buy bonds. If possible, a t  110 and  In terest o r under; o therw ise, to  be Investe d .
r -E A R N IN G S .— 6 rnos., 11911...............G ross, 5681,119; n e t, *218,419Q ,  Ju ly  1 to  Dec. 31. \1 9 1 0 _________ Gross, 723,034; n e t, , 2b0,803

R E P O R T .— F or y ear ending Ju n e  30 1911 In V. 93. p. 726.Year—  Cross. N et. O th .Inc. C lw s.,& c. DMclemls. Balance.1910-11 ..51 ,432 .638  5486,744 5105,938 5325,357 (214 SI 8,750 5148,576 1909-10 .. 1,322,761 487.503 104,854 295.007 ( 2 H) 112.500 184.850 P res.. W m . B uchanan, T ex a rk a n a , A rk .— (V. 93, p . 469, o2t ,7 26 ,1726 .) 
LOUISIANA A NORTH W EST RR. —Owns M agnolia A rk ., to N atch itoches, L a ., 114.9 miles; trackage . M agnolia to  M cNeil, 6.4 m iles .S tock o u t. $2,300,000: p ar. $100. Of 1st 5s of 1905 ^ I M O  MIOO au,th • Issue), $150,000 Is reserved to  re tire  th e  old bonds and $ /0 ,00 0  for Improvem ents. equ ip m en t. Ac. V. 82, p . 628: V. 85. o . 1402. S tockholders on O ct. 25 1911 au tho rized  th e  Issuance of $1,860,000 3-year 5%  co lla tera l no tes secured  b y  $3,100,000 1st M. bonds an d  an  extension  of th e  road . V. 93, p. 731. F o r year ending Ju n e  30 1911, gross, $292,822; n e t, $57,836. In  1909-10. gross. $314,432; n e t, $65,945, ln t. , taxes , A c., $150,850; bal., d e f ., $84,415. P res, a n d  T rcas., Geo. W . H u n te r , S t. Louis; Sec., Jo h n  A. R ichardson , H om er, L a .— (V. 93, p. 1462.)
LOUISIANA RY. A NAVIGATION CO. -O w n s New O rleans to  Shrevep o rt. L a., 305.6  in .; Colfax to W infield, 28 in .; P lncvllle to E m s, S 'A  m .; Mcneclys to end of track , 2 .84 m . S tock  a u th ., $12,()00,000; o u tstand in g  Ju n e  30 1911, $8,131,000; p ar, $100. F irs t M. bonds (sec table  above) are  lim ited to  $17,500,000 to ta l Issue and  $23,000 per mile; $300,000 has also been Issued for a  bridge ovet th e  Red I tlv e r a t  A lexandria; $4,000,000 Is reserved for New O rleans term inals. See V. 77, p . 36, 769. C ar tru s ts  o u ts tan d ing . Ju n e  30 1911, $318,020; loans A bills payab le , $229,980.
E A R N IN G S .— 6 m os.,11911..................... Gross, $992,255; n e t, $337,425Ju ly  1 to  Dec. 31. /1 9 1 0 ___________Gross, 870,731: n e t, 190,660For year ending Ju n e  30 1911, gross, S I .699.604: ne t. $429,194; taxes, $51,947; o ther Incom e, $71,060; charges, $610,101; b a l., def., $101,851.P res., W m . E dcn bo rn , H ibernia  B ldg., New O rleans; A sst, to  P res, and  T rcas.. c .  E ller be, S h rev ep o rt. (V. 84, i>. 390, 450.) 9*
LOUISIANA SOUTHERN RY.— Owns New O rleans. L a ., to  B elalr and  Shell B each, 45 m iles. Leased to  S t. Louis A S an  Francisco from  F e b .l  1911 to  F eb . I 1923 for acco un t of owners u nd er d ivision  of n e t earnings w ith  no obligation  w hatev er by  th e  S t. L . A S. F . An extension  to  he b u ilt from  B elalr to  Bohem ia, 20 m iles. V. 93, p . 45. A  reo rgan iza tion  In 1897. In  J a n . 1901 th e  U nited  H allw ay A T rad ing  Co. of E ngland  acqu ired  over 95%  of th e  stock  and  bonds, th a t  com pany  also owning th e  K enilw orth  S ugar E sta te s , 10,000 acres. V. 76, p. 706. S tock , $300,000; p ar, $100. D ividends In 1900-01, 7% ; 1901-02, 7 M % : 1905-06. 4 lA % .  Y ear end ing  Ju n e  30 1910, gross, $91,398; ne t, $10,776; In te rest a n d  taxes, $25,650; balance, deficit, $14,874. P res ., E . A. H opkins, New York; S ec .,S . Gibbs, L ondon, Eng. Office, New O rleans, La.— (V. 93, p. 45*) 
LOUISIANA W ESTERN RR.-.OSee M an o f Southern P a c i f i c ) <Owns from  L afay e tte , L a ., to  S ab ine R iver, 105 m iles; A bbeville to  M am ou, 68 m .; M allard J e t .  to  L ake A rth u r, 34 m .; to ta l . 207 miles. E x tension  from  E unice  to M am ou. L a ., 11 in ., under con stru c tion  In N ov. 1910. O perated  Independently . S ou thern  Pacific owns all th e  $3,360,000 stock . D ividend on stock  In 1905-06 a n d  1906-07, 10% y early ; In 1907-08, 85% ; in 1908-09. 20% ; 1909-10, and  1910-11, 15% . In  y ea r 1910-11. gross, $2,134,769; n e t Incom e, $429,485; su rp lus over charges, $437,693.— (V. 74, p . 268.)
LOUISVILLE B R ID G E  CO.—Owns bridge 5,294 feet long o ver Ohio R iver a t  Louisville, K y ., and  abo u t 3 miles trac k  In Louisville. Used by P. C. C. A S t. Louis R y ., L oulsv. A N ashv ., Ac. S urp lus earn ings rev e rt to roads using bridge.STOCK is $1,500,000; P enn . Co. owned J a n . 1 1911. $900,300. DIvs. since 1902: 1903, 13% (V. 79. p. 2747: V. 78, P .1 0 2 ); 1904, 4% ; 1 905 .6% : 1900, 7% ; 1907, 8 % ; 1908, 16% ; 1909, 8% ; 1910 an d  1911, 8% ; 1912, J a n . ,  4 % . For y ear end . Dec. 31 1910, gross, $315,768; ne t, $145,819; o th e r  Incom e, $44,448; charges, $51,180; d lvs. (8% ). $120,000; b a l., su r., $19,087. — (V. 86. p . 285.)
LOUISVILLE HENDERSON & ST. LOUIS R Y — ROA D.— Louisville to  H enderson, K y ., 144 miles (Including 6 m iles trackage): Irv in g to n  to  r-'ord0Vlllc, K y ., 44 miles; L. A N. track ag e , H enderson, K y ., to E van sville, In d ., 12 miles; to ta l , 200 miles. Loulsv. A N ashv. In 1904-05 acquired  $776,081 of th e  $2,000,000 5%  non-cum . pref. and  $1,631,385 of the $2.000,000 com m on stock (par $100). V. 81, p . 1100.Preferred Stockholders' Protective C om mittee.— In  J a n . 1912 a  p ro tective  com m ittee  (O tto  M arx, C hairm an); H arry  H offm an, 37 W all S t., Sec.; B ankers T ru s t Co.. N. Y ., d ep o sito ry ), .req u ested  deposits of..preferred  s tock . V. 94, p. 207.

E A R N IN G S .— G m os. 11911___________Gross, $051,506; n e t , $171,749J u ly  1 to  D ec. 31. J 1910__________ Gross, 642,053; n e t, 163,516
' R ep o rt for y ear end ing  Ju n e  30 1911 in V. 93. p . 405, 792, show ed: G ross, $1,214,695; n e t Income, $233,781; charges. $217,016: b al.. su rp ., $16,765. In  1909-10. gross, $1,176,869. P res ., Luclen J .  I r w in — (V. 91, p . 207.)

L O U ISV ILLE & JE FFE R SO N V IL L E  BR IDGE C O —  O ne-half mile long approaches 1 mile; 40 acres In Louisville atid  ab o u t 60 acres In JclTersonvIlle. S tock. $1,425,000; m tge . is for $5,000,000; bonds for $500,000 a rc  reserved for fu tu re  con stru c tion . Ac.; th e  bonds a re  g ua ran teed  lo ln tly  and  severally  by th e  C hesapeake A Ohio and  C leveland C incinnati Chicago A S t. L ouis, In whoso In terest th e  stock  Is owned; any  deficit on accoun t of th e  b ridge  Is payab le  by  them  In th e  p roportion  of o nc-th ird  and  tw o -th ird s  respectively  — see V. 60, p. 130; V . 61, p. 327, 559; V. 62. p . 84 .— (V. 89. p. 529.)
L O U ISV ILLE & N ASHV ILLE R R .— (See M a p .)— R O A D .— O perates  m ain  line from  C incinnati, O ., to New O rleans, L a ., 921 miles; w ith  b ranches to  S t. Louis, M o., M em phis, T cn n ., A c., 3 ,700 m iles, m ak ing  Ju n e  30 1911:

Lines owned absolutely or through capital slock— M iles.Louisville to  N ashville ................  1.81S un d ry  o ther lines............ ............3,871Lines leased, A c.—•S ou th . A N orth . A labam a R R . 193O ther lines........................................  123O perated  for o the r com pan ies. _ 222

Reported separately—  M iles.♦ Nashville C h a tt . A S t. L o u is ._ 925•G eorgia R ailroad  sy ste m -------  571•L ou lsv . H en d . A S t. L ou is—  182•Chic. Ind . A L ou isv ille .......... .. 616O ther l in e s ........................................  1O wned b u t leased to  o the r cos. _ 21Do. P ad u cah  A M em. D l v . . .  248 •Sec th is  com p an y .T ota l system  p ro p e r.................4,621 T ota l of all J u ly  1 1911--------7,186
In  N ov. 1911 acquired  con trol Jo in tly  w ith  th e  S t. Louis A S an  F rancisco  of th e  New O rleans Mobile A Chicago R R  .See th a t  com pany  below, also V. 93. p. 1462; V. 94, p. 351.In  1910-11 acquired  practically  all th e  securities of th e  L ex ington  A E a s tern  R y ., L exington to  Jackson . K y ., 92 miles, an d  Is ex tend ing  th e  road from  Jackson , K y ., a b o u t 96 miles. V. 91, p. 1447; V. 92, p. 1701.In Ju n e  1911 th e  C ourt held Illegal th e  purchase  of th e  F ran k fo rt A Cinc inn a ti R R ., F rank fo rt to  P aris, K y .. 40 m iles. V. 93, p. 45.Control by A tlantic  Coast L in e .— L ate  In 1902 th e  A tlan tic  C oast L ine R R . acquired  $30,600,000 of th e  $60,000,000 s tock , b u t th e  roads a re  opera ted  Independen tly . V. 74, p . 830. 1038; V. 75, p. 733, 1399.
D IV S. /  *94-*98. '99. *00. *0t-*04. *05-*07. 1908. *09. *10. *11. 1912. Since 18931 N one 3 4  5 v 'ly  6 y 'ly  Below 5 44 7 7 F eb ., 3 44In  Feb. 1908 paid  3%  In cash  an d  1% In Louisville P ro p e rty  Co. stock ; In A ug ., 244% cash. V. 86, p. 229. 421.
B O N D S.—E v. H end. & N ash. 6s a rc  d raw n  a t  110 an n u a lly  In am o u n ts  in- crcfislng each 5 yrs. un til $150,000 per y ear Is reached ; 1911, $110,000.Pensacola Div. bonds a re  now called $20,000 yearly . V. 81, p. 265, 720.T he general mortgage bonds of 1880 a re  called a t  110 In Increasing am ounts  each year: $501,000 were paid Ju n e  1 1911. V. 92, p. 795.In Ju n e  1890 th e  "u n ified "  mortgage ( tru s tee . C entral T ru s t Co.) for $75,000,000 was autho rized , $41,917,600 bonds being reserved to  re tire  all prio r liens (none of th e  prio r liens can be ex te n d e d ), th e  balance for im provem ents, extensions (at th e  r a te  of $32,000 per m ile, Including equ ip m en t), and  for o the r purposes. T he  m ortgage  covers (besides 1,994 miles of road and  equ ip m en t), $26,473,000 stock of com panies controlled  and $3,150,000 bonds free from  any  lien. Sec a b s tra c t of m ortgage In V. 51, p. 613: also V. 72, p. 1034. 1188; V. 77, p. OGS. In Ju ly  1911 com pany  repo rted  $03,444,000 o u ts ta n d in g , of which $5.554,000 In treasury  and  $17,000 In sinking funds. V. 81, p. 1818; V. 86, p . 1344; V. 88, p. 295.Mobile A Montgomery— Louisville  A N ashville Joint mortgage Is for $5,000,000; $1,000,000 reserved for Im provem ents. V. 61, p . 196, 750.K entucky Central m tge. a b s trac t, V. 45, p. 372. S outh  A N orth  A labam a Im provem ent 5s. due A ug. t 1030. 51,0:20.0(10 au th o rized , a re  owned.Louisville  A Nashvtlle Term inal I s .— Jo in tly  KUnrantei <t, prln . and  ln t. . by  (,. *  N. and  N ashv. C h a tt. *  S t. L. Sec form , V. XX, p. 1313.In  1003 th e  Louisville & N ashville and  th e  S outhern  I ty . acqu ired  30.- 79(1,000 of th e  310.500,000 Chic. Ind ianap olis  A Loulsv. com m on andS3,873.100 of th e  S5.000.000 pref. stock  In exchange for th e ir  Jo in t 50-ycar 4%  bonds. V. 74, p. 1138; V. 70. p. 503. Of th e  S IS .500,000 Jo in t bonds secured by  deposit of th is  s tock , $1,503,000 are reserved to  acquire  rein,ilulug "M onon" stock and  $3,110,000 for "M otion” tm p ts .,A o ., $500,000 yearly.T he A tlan ta  K noxville A C incinnati d iv ision  4s ($50,000,000 authorized) cover 8.30 miles. Of th e  bonds, an  equal am o u n t will be reserved to  re tire  a t  m a tu rity  underly ing bonds, viz.: K en tucky  C entral 4s. $6,742,000:A tlan ta  K noxv. A N ortn . bonds, $1,500,000. T he line from  L iv ingston  to  Jclllco, 61 miles. Is sub ject to prior lien of unified m tge. V. 80, p. 872: V. 84. p. 1428. In April 1911 $20,245,000 had  been sold, Including $10,000,000 bou g h t In April 1911 b y J .  I*. M organ A Co. V. 92, p. 1178, 1311, 1565.
F IN A N C ES.— In  F eb . 1910 dlvs. on N ashv. C h a tt. A S t. Louis s tock , $7,177,600 owned (reduced to  5%  In A ug. 1908) were resto red  to  6% .In A ug. 1908 th e  L. A N. d iv idend  ra te  was reduced from  6%  to 5 % , b u t resto red  to  6%  In A ug. 1909 and  Increased to  7%  In Feb. 1910.In 1911 $10,000,000 A tlan ta  K noxv. A C incinnati d ivision  Is w ere sold B onded d eb t per mile M ay 1911, $31,553; s to ck , $12,373. V. 92, p. 1565.

n e t, $9,279,601 net. 8 ,743 ,868E A R N IN G S — 0 m os.,11911___ G ross, $28,323,139;Ju ly  1 to  Dec. 31. / 1910___ C»ros3, 27,944,849;
R E P O R T .— R eport for 1910-11 In V. 93, p . 936, 943; sec also p. 913. Year ending J u n e  30—  1911. 1910. -1909 .A verage m ileage........................................  4,598 4.554 • 4,393F reig h t earn ing s ................................... . .$ 3 9 ,0 6 6 ,0 3 4  $38,421,779 $32,465,909Passenger ea rn ing s_________________  11,641.309 10,796,998 10.062,535M ail, express, A c...........................  3 .286.398 3,214,605 2 ,897,387
Gross ea rn ing s .............. .........O perating  expenses................... ..........$53,903,741 $52,433,382 $45,125,891..........  38,479,823 34,985,579 20.627.499

.......................................... $15,513,918 $17,447,803 $16,798,392N et earn ings
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F e b ., 1912.) RAILWAY STOCKS AND BONDS. 8 1
R A IL R O A D  c o m p a n i e s[For abbreviations, & c., see notes on fir s t  page. I

M aine C ent (ConcQ— Cons ref M 525,000.000 g c* Ar* 
Tm ntthra  Ht r »At-'lj? a.m  *or D esert B ran ch r .  AB.c Alafr & „ B /  n o t m tg  s f . _ '________ __ _

M ilesRoad

N otes & a^ U (V 8 S °D ^ P O ?Un<‘lilK ™l i i  e'o1d ::N otes .$5,000,000 (V 1)0. d 8 4 0 1 '..........* ..................
«  notes $ 1,500,000 (V 0 2 . '1>" 1032) 111111 V t'J’v H P c n o ljs c o t Shore L ine B it  Co assum ed& L ? d,?t *for 5100.000) a ssu m e< l__ _ _ |J |iS J rS ? ^ in , &e.NJ>r A,m stk  5 % ren ta l 099 y ea rs____1 o rtla n d  & O gdensburg  stock (2";, ren ta l 999 yrs)1st M g uar m in  & in t  endo rsem en t (V 80. p 1285) D ex ter & P isca taq u is  stock  5%  ren ta l 999 years t  l is t  m tge D ex ter to  Dover &c guar by  end  ._  BBlle re f° rd  R y stock (ren tal 999 y ea rs )_____F irs t m ortgage  guar p rln  and  In t (endorsed). " U pper Coos IlH  stock 0%  ren ta l 999 years “ "F irs t  m tgc g uar p rln  and  In t (endorsed)____ ’E xtension  M $21,000 p  m g uar p rln  A In t (end)""D exter A N ew port stock 5 % ____ .  "F irs t M (old Os refunded  In 1897) g uar p&I end  c L as t M aine s tk  4 ren ta l 999 years . x  W ash ing ton  C ounty  1st M per m ile g gu red" Ce.c x  S om erset Ry first m ortgage . ca: Consolidated m ortgage $420,000 g o l d " . / ” "" x  F irs t and  refunding  m tge $1,500,000 g o l d / A  BS andy  R lv  A R L 1st M red  p a r  begin 1913____P o rtla n d  Union S ta tio n  series "A " & " B "  (tex t) s f P o rtlan d  T erm  S ta tio n  new  M $10,000,000 gu (text)1 o rtlan d  & R um ford Falls H R —See th a t  com pany M anchester 6c l^ tw rencc—S tk  10% re n t till ’37 B A M R eal e sta te  bonds (not m tge) in t guar by B A M c (E levated) R y, N Y— Stock  $60.000,(XXL w x L lcv  deben tu res secured by cons m tge of 1890 M an h attan  Kiev cons (now 1st) m tge gold ,Ce.c*& r M anila R R — 1st M Soil Lines g Int gu s f red  llO Fc* Ar*1st M on "N o r L ines" (2d on S ou)57,500.000 au  Ce 2d M on ’N or L ines" (3d on Sou) $12,500,000 a u .  N M an istiquc  & Lake Sup —Inc M 4%  n-c $1,300,000 aul c Also $5,554,000 In treas. or In sink , funds. See tex t

56

48481201091091717535355223314141913942429493

DateBonds
19111883’86-’87189319091910191118901891

57

1908
1889
1890
18901890
1897
1904 1887 19001905 1908’87-’89

ParValue
$1,000 Ac 1,000 1.000 1,0001.000 Ac1.000 Ac

A m ountO utstanding

f 515,000. g $424.000. i $671,000. ' j $38.000. *n $31Jnnn  ''

1892
188618901909190719071909A dd’l'nnn

1.000 1,000 100 100 1,000 100 1,000 100 1,000 , 100 500 Ac 500 Ac 100 1,000 100 1,000 500 Ac 600 A c 1.000
‘ Y .666

100 1,000 100 1,0001.000 Ac1.000 &c

1,000 am ounts  r  $217.00

See te x t  $669,000450.000 1.000,000 2.000,000 5 ,000.0001.500.0001.300.000400.000 2.494,100 4,392,5382.119.000122.000175.000800.000800.000350.000350.000693.000122.000175.000200.0002.500.000
172.500864.000730.000300.000 See te x t

Rate
See

1,000.000 274,000 60.000,000 1.000,000 39.777.000 2.91)8,000 Sec te x t See te x t 1,100.000 owned by 0. s $2,000.

5

i e
t H455 2
i *4446 4
i H44M

4 g 4

104 75
4  e
t *7U p to  4 Co. Ju lv7 $3,888.

WhenPayable
t J A JJ A DJ A JJ A JQ—JA A O

F A AF A AA A O<j —F 28M A N.1 A JJ A JM A NM A NM A NM A NM A NJ A .1 .M A SM A NJ A J .J A J  .J A J .J A J  .F A A 1J A J  J
M A N ]\J A .1 .1c—J JM A S AA A <) AM A N !\ .r- ...............A

Last Dividend  and  M aturity
J u ly  1 1981 Ju n e  1  1923 Ju ly  1916-17 J a n  1 1933 April 1 1914 April 1 1912 A pr 1 1912 A ug 1 1920 Feb 1 1921

J a n  1912 214%

1912 2 )4%

1 1954

Places Where Interest and  D ividends are Payable
N Y  B oston and  P ortland  A m erican T ru s t. B oston N Y , B oston & P o rtlan d  do dodo  dodo do

1 1928 29

1 1922 5%

N Y , B oston & P o rtland  _  do dotre a s  office. B angor, Me M aine C ent Oir, P o rtland  N Y. B oston & P o rtland  Office, D over, Me Bos Safe D ep & T r Co T reas office. P o rtland  N  \  . B oston & P o rtla n d  Office, P o rtlan d , Me N Y , Boston & P o rtlan d  do  doT reasu re r's  office, P 't l 'd  N Y, B oston & P ortland  Office, R ockland , Me N Y , Boston & P ortland  N at Shaw  B ank , Boston do doA m er T ru s t Co, B oston G ardiner,M e.& lstN B . Bos F ide lity  T r Co, P o rtlan d

19181990
1 1956

A1911, viz000. 1
J  Aug 1 1934 

b $7,000.

M anchester and  B oston B ost A Me R R . B oston 21 P a rk  R ow , New Y ork B ankers T ru s t Co. N Y do doN Y , L ondon , Ac
D etro it$20,000. c  $7,000.

N et, Including Investm ents , A c..........$17,634,000 $19,302?39S $17 n 7 9<ioi
f c a n d r e ^ : : : : : : : : : : : : : : : : : :  U f t f l l  i & f f
g b i j C / n d ^ r n t m e u t ' : * ? : : : : : : : :  2 3 3 .2 0 4  i i . i l o  2 0 .4 3 0 2D ividends ..................................................<7)4.200.000 <7)4,200,000(5 )4>33%000

S urp  us over d iv id en d s------------------ $4,355,333 $0,213,250 $ 5 ^ 8 7 ^ 3 5
O F F IC E R S .— C hairm an , H enry  W alters, N . Y.- Pres m  ti sm u t, Louisville; 1st V .-P .. W . L. M apothcr; 2d V .T .  ’w m  j  1  ick nso 71 B w ay, N . Y . ~ (V. 93, p . 45, 409, 792, 936, 943, 1191, 1462, 1532 ) ’ '

1 ,  L y K P N S  VALLEY R R . & COAL CO.— Owns from  Mlllersburcr P a  to  W illiam s tow n. P a ., 20 miles. New lease to N orthern  C entral fo r 'n o  ven™ front J u ly  I 1910 provides for ann u al ren ta l of $24,000 equal o 4 v  n s to c k ) , o rgan iza tion  expenses an d  taxes . V. 92, p . 527 '  luoi to  4%  on
MACON & BIRM INGHAM  R Y .— Owns Sofkec J e t  to  I a nrnm ro 96.87 m iles; track ag e , Sofkcc to  M acon, G a., 8 .13 mUes In  lO O ^A ^orph^r was appo in ted ; now Jo h n  13. M unson. V. 86. d . : : 7 n v A  n  w l? .  2 <  cr $154,995; n e t, $18,360; In t.. taxes and  ren ta ls , $60 821 ,5bal V le ^  $42 46D to ta l profit an d  loss, d c f ., $658.008.— (V. 86, p 337- V o i „ o f t y 2 ,461*

..MACON D U B LIN  & SAVANNAH R R .-O w n s ’road  from

M ethuen
Boston A MaTne“a n u n la f 'p a y m g  10%CIm v  '2a u th o rity  t  > purchase stock  * V  Q9 n Qi tnoln  i pri  A M. received
from  proceeds o fC ? A  M s u i t . - ( V  *73. p 1264 )" °  a d Iv * ° f 50%  paId
boraug!fs o l l l a n h ? t ta n (fn^U i'cT i^o n x~ N  'v ?8C P th e  ',lcY,a tcd  rallroads In 37)4  m iles, d o u b ltitrack o d  w o h I S J ' J i i  '  ■ 9  g j  m a*n «ne and  branches, Ac.; to ta l track , ll.S  m iles;'3 d r a l t  e lectric  add ltlonaI th lrd  trac k , sidings.
y e a m t r o m Co' ,cascs ™ad for 999 P- 1202, 1302: V. 7 f l n 2 1 2 v r o n  o l% £  , n,u,ul.m ° n th e  s tock . V. 75, 
sit Co., V . 70, p . i o l ' G u a ran ty ’, v  7(1 ii o so  ' c r '11'”' 1'  R ap ld  T ran -
*300?000 p ^S lu c'o f '?SHUcd.( or ^tensions at
bonds, $11,712,000 arê  ta x^ b iS S S'00? ^ ? X 11?  ° f do“ble track. Of the 
P. 248. and rompare V  87 ,) 285 ) al«tract of mtge. In V . 51,

S tn rk  9nn V',rtU “ wm M acon toV ldalla , G a., 93 miles.
V. 89, p. 43. b e tte rm en ts . $468,011; net P res ., Jam es p . 981: V. 9

V f 8 4 ° n 0 1 0 2  reserved  for fm provcm en tT and
t, $V137.174P5'; i t h b r f n c o m ^ L 'M S - T n ^ 'r e m M s ' 'A c ^ i ’l b l f ^ '
Lh'pn 3900r "  N° W Y° rk : ^  *  S8,HaC| ' d . ^ < r | i ;

AIDING CENTRAL R R .— Line of road , P o rtland  to  V anrehnrn
^ i r f “B a | \ o n\ ' , w t e S d S r X w l
U pper Coos a n d  Ilb rc fo rd 'raT lw ^s^cft'.cb cc ' J e t  " n  r ‘ n L n, ' : Onnhee 1 0 S m • I  ̂ n , , ® 1"  w to  L im e R idge,*  ;,l u ;pfO[d. In lls  sy stcm , 104 m .; B ath  to  ' 49 m .; to ta l , Ju n e  30 1911,

Since 1888 . 5 )4  0 y iy .  4)4
Year emtintt Ju n e  30— G ross opera ting  revenue N et, a fte r  t a x e s . . .Gross Inconie.

R E P O R T .-F o rrn r  cutdlng'junc 30 m tw 'v . 9 1 ,^ 7 1 4
02. '03 . Since. 4 4 7)4 7 y i y .

714):
- - - S13 '9 '55 'f42  $14,333,39.37,273.307

In te re s t am i ren ta l rec e iv e d _____I "  I 'o o f ’vij?D ividends (7 % ). ..........  i 'S S U lB *4.200,000
B alanco, su rp lu s__ __ $t a a t  is o— IV. 89, p. 42. 1280; V. 9 L  p '. 'w T v " 93  ' - 4 W ^ 8-

6,400,3590.424.8881.045,3504,200,000
$579,538 286; V. 94, p. 279.)

Increase.$721,749872.948874,05412.404

$861,050

Q uebec, 108 m .; P o rtla n d  „R ockland (Including steam  ferry , (i- 1 0  m .

r r ”  ^ Uo‘fJ y 1 Pu rch ascd en tire  stock  of S a n d y R lv e r A  R angelev  la k e s

1 F arm , 10.67 miles.I tf012 p a r t  of S t. Jo h n sb u ry  &

)03, 6 % yearly- O ct. 1903 to  Ju ly  1907 «» yearly  (Q .-J .). i n O ct. 1911 l S  ' 
6 % yearly . V. 9 3 , p . 7 2 6 , 731

STO C K .— S tock  o u ts tan d in g  w as $4,076,300 of which *9  k ia  nnn owned by  Boston 6c M aine, which In M arch 1911 received « was  chase rem ain d er. V. 92. p. 1108. S tockholders sX so tib e d  S r ^ V m . 'o n n  
new  stoc^  hcloV .' 25%  J a " '  1 “ " d
„  D IV ID E N D S .— 1884 to  Ju ly  1903 . 6 7 % : O ct. 1907 to  Ju ly  1911, 8%J a n . 1912, 1 )4% , reducing ra te  to  0 _

BON DS.— T here are  also $81,000 M aine Shore Lino 6s a ssu m ed ' dm. u m  also $07,500 Belfast A M oosehcad L ake  m tge. bom ls? d ue  1920 ' no? v na? ' f " ‘e?d ' . ,,nit ' £ £ t  and  sb ik lnv  fund paid  o u t of ren ta l: A nd . A k e ^  stock  bonds. $11,000, exchangeable for M. C. stock : M aine C entral In terest s'erh! S ^ an,f„e a We for consol, bonds, $8,192. Jo in tly  w ith  n  A M g uaran tees r  P o rtland  Union R y. S ta tio n  (now P ortland  Term inal) bonds lh e  s tockholders on O ct 18 1911 autho rized  th e  g u a ra n ty  lo ln tlv  w ith B oston A M aine, of p rln . and  Int. on a new Issue of P o rtland  T c rm b m l'r!! ' bonds n o t to  exceed $10,01)0,000. V. 93, p . 940, 1100 1 1 C o 'i™ . he consol. oO-vear refunding  m tge. bonds of 1911 ($25 060  6 6 0  nnth

a t  ^ h o rw e rm 11 n o te s " n n d ^ ^ c k .0 '  C om pw o ’̂ “ 9 3“
th e  com pany  aSd lis  m ^ e d  n o ^ lJ a ^ h o lT ln te ? ?  tc" u" » " c n t  of
999-year lease, w ith  re n t p aid  I n 'a d v l l n ^  o f X  A n d r o J ^ nC" - Pt ‘ hePtirnnifi* fnr inhfrh tor. nn/i nnn

rsfS & S ? pI I S K S i w i l S i S ^  r (> -
and  a p o p u la tlS i. la s t  C enlSJ. of 3 has an  a rca  of 4 d '069  »9 -m llra !

1911 miles ofGN orth«rnIL ln S aand 89^nm l ^ ^ ^ dS ^ ’ ^  *9 Ju n e

thereafte r.The bolî 'â eŷ M̂ br̂ âJrtol̂ at anjr’tlmo°atC1 1 0  o r* b y io tfo r  a  s S k -A11 th - W M n t v -  W v T O 1 % w330'o o o 'iV t 'm '̂  h0 ndHS o n «> eN o r th ern L in e s (m  ab le a h o v$4,330,000 1 s t  m : o % bondYanndh? 7Vm ? )W ) 72 d!M % V ^ f b° v e ) ' ?am c'Y  th e  stock  heretofore Issued hv  ?,d„M $ Z -» ,l’o nd s ' . as "'ell as allq ualify  d irec to rs),
’o u t Wand e i 2  n o o " '® )" ^ 8 “ 'WJO.UOO In » %  non-cum . prefercncc'shnres 

deposited^wi t  h ^ lte  M erchan ts ' t S Z ' n *and  a re  deposited  with Ybe S Iew b in ts ' TYust>n"‘ TWtd,cn.oi<"'.V'? 40 ,ls out)' bonds Issued by  th e  M anila n .  n „  , t : L td ., as collateral for th e  
deb en tu re  bomfs,^ due J ? n  15 iq$B tm J t0 ',;„Lit d ' : (a) f2 .0 0 0 .0 0 0  4%  "A ” a rc  su b jec t to  th e  prio r lien of s a i d ' - i "  dZhe ,lncreascd b y  £250.00^1; and
m ^ b e m c r e S ’b f ^ S t f S j o J 5

Nassatl S t.- (V . 9 L P .1025? 1711;'V^ 93, ^ 4 5 3 ' N‘ Y' ° fflCC' 45

T ra v IS o  CRy^ 71 n P ^ o l m A o ^ u ^ S o n r V ^ m  - P la t r a  R |SteC' M,ch " t0  29 in .; o the r. 111) m .; to ta l . 225 m S to c k ’ $ 2  ono n rio A ? .?  v«ifoV>-E m i,lre

L°eebn%UA r aUV%t%by| i ,,|2#vH 8 ? i" ^®ST:

R R . 
Reserved.thoseR R .

n  . „ S ur(’f e3 t o r  ?’?(e?.(f*,„*25,000 .000  Bonds Were or A re  R eserved to  tc fund  $,>,,)42,.>00 branch line obligations lncl t l  m arked 'x  In tab le  above, and  $81,000 M aine Shore I  I n .  1 0s due Ju n e  1 1923 ($069,000 S d .litlo n il of th e  la t ie ?  beinv pledged to  secure Malm; C entral coll, t r u s t  bonds duo J u S e '2 i?®*K ran  nnn R eserved to  re tire  5-yr. coupon notes due A pr. 1  1914 c 'n m f f iR em ainder, Issuable for an y  lawful purpose 1 ...................... 2 ,000,000

A N N U A L R E P O R T .— R ep o rt f"" ----------------  - -  ' f '4 5 5 " ’ 1 3Year endtny  1911. 1910J u n e  30— $ $Gross e a rn in g s ..9 ,007 .803  8,922,312N et Incom o-------2,407,258 2 ,544,783I n t e r e s t ................  937,127 754,210R en ts  ------ 900,571 902,153Leased lino Im p 'ts(rentals) ------  159.159 130,468P res "  *-----  —  —

ReP19ru)f0r V ' «3, p ,7 2 0 .Year ending J u n e  30— D ividends (8 %) H ire o fc q u lp ’t S inking f u n d . .  A dditions, A c . .

1911.
398.15219,92413,44026,311

_. - - . — . Balance,  sur 6 r>7,iChas. S. Mellcn.—(V. 93. p. 726, 731, 940; 1100; V 94, p.

1910.$398.15270.02413,440217,488
40^84708.

Î l > lH 1.ST12 .V,1,:, L'AK E, S LI f.n Rl 0 R R  R--3,r an IS11 q u c. Mich., on Lake n.. with branch to Doyles, 15 m.; V. 75? the Manistiquc A Northern. V. 81, p.
M ichigan, north erly  to'^Evelyn P m  i?ucI Mlf5
§ ^ : 4 .  a* &  „1 5
q u lrcd  th e  en tire  $250,000 stock? V bn?An n A n n °r 8 R  aln A |l r ' 1 9 U " « S  V. 92. p . 1109. B onds a u tb ., $1,300,-
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82 RAILWAY STOCKS AND BONDS. [V O L . L X X X X 1 V .

R A IL R O A D  C O M P A N IE S  [For abbreviations, <fec., see notes on f ir s t  page] M ilesRoad DateBonds P arValue A m ountO utstanding Rate
%

WhenPayable Last D ividend  and  M aturity
165 1909 $ 1 ,0 0 0 $1,460,000 5 g J A J J a n  1913-19399 1908 1 ,0 0 0 500,000 5 g A A O O ct 1 1928
44 1890 1  000 250,000 5 g M A N N ov 1 194071 1905 1 ,0 0 0 2 ,0 0 0 ,0 0 0 5 g F A A Feb 1 19551911 1 .0 0 0 See te x t 5 g .1 A .1 J a n  1  1931140 1882 50 Ac 202,450 5 M A S A pr 1 193280 1901 1 ,0 0 0 897.000 4 g M A S Mch 11951
80 1901 1 ,0 0 0 900,000 4 In 1910 A A O A pr 1 19511906 1 ,0 0 0 20 0 ,0 0 0 5 g M A N M ay 1 1936378 1905 1 ,0 0 0 1 2 ,0 0 0 ,0 0 0 4 g J & D Ju n e  1 195537 10 0 800,000 6 F A A Feb 1 1912. 3%1907 1 ,0 0 0 1 ,20 0 ,0 0 0 5 A A O A pr 1 1937
2 2 18911910’08-’09

1 ,0 0 0 20 0 ,0 0 0N oneSep’16640,000
55 g
6  g

J A J J u ly  1 1921 1940
1 ,6 6 6 J A J J a n  1 1928-291911 1 ,0 0 0 2 , 10 0 ,0 0 0 5 M A N Nov 1 1913

- - - 1905 1 ,0 0 0  &c 250,000 4 g M A N M ay 1 1955
Ico 16 1899 b331.000 6 g F A A A ug 11919

10 0 3,000,000 4 In 1911 \r & N N ov 1 1911 2%83 1S90 1 ,0 0 0 708,01)0 6 gl 9to In ’l l j A I) See te x t___ £ 1 0 £2,254,720 A A O O ct 28 ’l l ,  l 3in___ ____ £ 1 0 £2.554,100 8  In 1911 A A o O ct 28 ’ 11, 4 %___ ___ £ 1 0 £1,011,960 6 In 1911 A A () O ct 2 8 ’I t .  3%375 ____ £ 1 0 £ 2 ,00 0 ,0 0 0 6 J & J P erpetual___ 1909 £ 1 0 0 £500,000 4 ^ A & o Dec 1960___ ____ £ 1 .0 0 0 ,0 0 0 See te x t F A A Feb 1 1912, 2%___ 1896 £868,170 4 F & A Feb 1 1912, 2%1909 £ 1 0 0 £5.000.000 5 g M & S Mch 1 1959___ ____ 5100 cS 18738000 6  In 1911 J A J J a n  29 1912 3%270 1902 1,000 Ac 14,000.000 3 H  g M & N M ay 1 1952115 1890 1 ,0 0 0  «&c 2,600,000 4 .1 A .1 J a n  1 1940171 1 SS1 1.0 0 0 1 4,000,000 J 5 M A s Mch 1 1931171 1881 1 ,0 0 0  &c l 5 < — U Mch 1 1931
8-1 1909 1,500.000 4 g M A s S ep t 1 195939 1889 1,000 Ac 700,000 5 M A N Nov 1 193935(1 1901 1,0 0 0 2 ,0 0 0 ,0 0 0 3 H  e M A s S ept 1 1951459,000 1907addltlo nal in  sin 1.500,000 king fun d . 4  g J & J 10 Ju ly  10 1957

Places Where Interest and  D ividends are Payable
M anist & N E— 1st M g due p a r t  y ’ly red  text__C C .c* M anitou  & P ike’s Peak Ry— 1st M $500,000 g — F.c* M anitou lin  & N orth  Shore— See A lgom a E as te rn  Ry__ M arie tta  C olum bus & Clev— F irs t M $250,000 g o ld . .  K Aid Del & Va— 1st M $2,000,000 a u th  gold g u a r p  A I.A larshall & E ast T ex as— 1st M gold red  t e x t__ S S t.c ’M ary lan d  & P en n sy lv an ia— Y ork & Peach  B otto m  M F irs t m ortgage  $1,200,000 gold call a t  105-M eBa.c* Incom e m ortgage  $900,000 4%  cum  call a t  p ar.M B a M ary land  & P a  T er 1st M $200,000 g gu p A l red  110 M ason C ity  & F t Dodge— 1st M $12,000,000 g-C e.cA rM assaw ippi— Stock guar sam e d lv  as Conn A P ass__M cCloud R iver— F irs t m ortgage $1.200,000_________M eadville C onneau t Lake & Linesville— F irs t m tg e__M em phis D allas & Gulf— F irs t m tge $0,260,000 g o ld .Mem P aris  A Gulf— 1st M gold red  103 begin 1 9 1 9 .. M em phis Union S tation— Coll notes gold guar__B a.c*  M eridian T erm inal— F irst m tge $250,000 g g u .S  c* Ar M exican C en tral—See N ational R ailw ays of Mexico Alexican In te rna tion a l— See N ationa l R ailw ays of MexAlexican M ineral— 1st M $500,000 g red  110 s f ..........GM exican N orthern— Stock , $3 ,000 ,000 .............................F irs t M U S gold, red  105, s f _______________ G c '& rM exican R ailw ay  L im ited— O rd in ary  sh a re s________F irs t preference stock  8 % _________________________Second preference stock  6 % — ------------------------—P erp e tu a l 6 % deb en tu re  s to c k ________ ___________2d debens £1,000 .000  a u th  red  p ar beg 1912 s f -----Alexican Southern  Ry— O rd inary  s tock , £ 1 ,0 0 0 ,0 0 0 .. 1st M 4%  deb  stock  £1,000 ,000  red  a t  p a r  90 y r s . . .Mexico N orth  W estern — 1st M gold red  t e x t ...................M ichigan C entral— S to ck .......... ................................ - ...........

N Y & G rand  R apids New Y ork a n d  Chicago

T reasu re r’s Office, P h lla
F irs t N a t B k, Y ork , P a  B row n Bros, N Y & B alt do doAlex B row n A Sons, B alt J  P  M organ & Co, N Y Safe Dep A T r  Co, B ost
M erch N at B k, M eadv.Pa
Merc T r Co, L ittle  R k , A r B ankers T ru s t Co, N Y S tan d a rd  T ru s t Co, N  Y

G u aran ty  T ru s t Co, N  Y
Office, 82 B eaver S t, N Y Glyn, Mills, Currie ACo.Lo do dodo dodo dodo do

do bonds w ith o u t c o u p o n s ..

Mich C ent 1st M on J ac k  L ans A Saginaw  gold M C 1st M on  Jo lie t A N or In d ian a  $3,000,00 a Exclusive of $952,000 held  by  sink ing  fund .

Gu T r Co, NY T or A Lon G rand  C ent 'I e rm ’l, N Y R eg a t  G C T; e p a t  G T r R eg a t  G C T ; e p a t  U T r Union T ru s t Co, N Y  G rand C en tral T erm , NY d o  dodo doR eg a t  G C T; cp a t  G T r G ua ran ty  T ru s t Co, N Y

000 25-yr. 4%  non-cum . Incom es, d a ted  A ug. 1 1909, In t. payable  y early  If earned : o u ts ta n d in g , $1,100,000. F or y ea r end ing  Ju n e  30 1911, gross, $95,861: n e t. $35,111. F o r 11 m os. end ing  Ju n e  30 1910, gross, $85,888; n e t Income, $26,240; In t., tax e s . &c., $14,105; b a l., su r . , $12,135.— (V. 87, p . 97; V. 89 . p . 411, 470; V. 92. p . 1109.)
A1ANITOU & P I K E ’S P E A K  R Y .—M anltou . Col., to  su m m it of P ike 's  P eak . 8 .9  miles: s ta n d a rd  gauge. O perated  from  A pril to  N ovem ber y rly . S tock . $500,000: p ar of shares, $100. In  O ct. 1909 $500,000 20-year 5s w ere Issued to  rep lace old m atu rin g  bonds. F or y ear ending Ju n e  30 1911, gross, $106,138: n e t, $45,703: o the r Incom e, $4,853; In t. and  taxes, $29,982; b a l., su r., $20,576. P res ., C. W . Sells, M anltou , Colo.— (V. 89. p. 847.)
AtANISTIQUE R Y —V. 91, p. 519, 946.
AIAN1TOULIN & NORTH SHORE R Y —See A lgom a E a s te rn  R y .
M AR IETTA COLUMBUS & C L E V E L A N D  RR.—Owns M oore’s J e t .  to  Palos. O ., 41.09 m iles; b ranches and  spurs, 4 .18 m .: tra c k ag e ,M arie tta  to M oore’s J e t . ,  3 .2  m .; to ta l , 48-47 m iles. R eceiver d ischarged  S ep t. 1909, com pany  resum ing  possession. V. 89, p . 593, 1542. S tock $250,000. Bonds, sec ta b le . F o r y ea r ending Ju n e  30 1910, gross, $81,220; oper. d ef., $32,123: In t., ta x e s , &c., $22,998.
M A R S H A L L  & EAST T E X A S  R Y .—Owns from  E lyslan  F ields, 18 miles so u th  of M arshall, T ex ., on T ex. A P ac ., to  W Innsboro, on  M. K . A T . 91 m .; 2 b ranches, 4 m iles. Inco rpo ra ted  In T exas.S tockho lders voted  M ay 15 1909 to  Increase th e  s tock  from  $75,000 to  n o t exceeding $250,000, and  au tho rized  a n  ex tension  so u th  to  N ew ton, 125 m ., of which 42 miles In progress In M arch 1909, 18 m iles being o pera ted  M arch1910. F u r th e r  extension  depends upon  Im provem en ts In legislative conditions In T exas. V. 88, p . 748, 1500. , _C ontrolled  by In terests rep resen ted  b y  S t. Louis U nion T ru s t Co. Successor to  T exas S ou thern  R y ., foreclosed A ug. 4 1908. V. 87, p . 416, 481. S tock  o u ts ta n d in g , $200,000. T he 20-year 5s ($5,000,000 au tho rized  Issue— see tab le  above) are  su b jec t to  call a t  102, beginning J a n . 1 1913. I n  D ecem ber 1911 $1,154,000 bonds w ere au th o rized  to  be Issued. V. 93, p . 589, 1787. F o r y ear end ing  Ju n e  30 1911, gross, $205,792: ne t, $29,690. F or 9 m os. end ing  Ju n e  30 1910, gross, $190,972; n e t, $42,131; o th e r  Income, $5,837; In te rest, taxes , A c., $74,435; b a l., d ef., $26,467. P res ., A lb e rt T . P erk ins, S t. Louis, Mo.; V .-P ., A S ec ., Osce Goodwin, D allas. T ex .; T re a s., N . A. M cM illan— (V. 93, p. 1324, 1599, 1787.)
AVARYLAND D E L A W A R E  & V IR G IN IA  R Y .—O perates Love P t . ,  M d.. to  Lewes. D el., 73 miles; Q ueenstow n J e t .  to  C enterville , M d., 5 m .; to ta l, 

7 8  m .; and  Lewes to  R ehobo th , 5 m ., Is track ag e  over Del. M. A V lr. Also owns 14 steam ers runn ing  betw een B altlm ore-W ashlng ton  poin ts on th e  P o tom ac R iver, th e  R ap p ah ann o ck  R iver, P a tu x e n t R iver and  N orfolk.S tock , $3,000,000, of which one-half each  of com m on and  4%  non-cum . prof.; p a r  of sh ares, $50 each; 4%  ctfs. of Indeb tedness, due  Dec. 5 1909. $57,000. P enn . R R . and Its subsid iaries own all th e  com m on and  ab o u t $300,000 pref. s to ck ., B alt. Ches. A A tlan tic  owning a  m ajo rity  of stock  and  g ua ran tee in g  bonds. V oting t ru s t  d issolved Ja n . 1911. V. 91, p. 1767. In  1910. gross, $862,233: n e t, $78,784: o the r Income, $1,545; charges, $108,131; bal., def., $27,802.— (V. 91. p. 1767; V. 92, p. 795.)
M A R Y LA N D  & PEN N SY LV A N IA  R R — B altim ore, Md . to  Y ork . P a ., 78.9  m iles. V. 72, p. 339. In  A pril 1910 ob ta ined  th e  r ig h t to  build  to  tid ew ate r. V. 90, p. 1171.
STO CK  A N D  BON DS.— S tock  au th o rized , $3,600,000, of which $1,997 ,500 reserved  for fu tu re  requ irem en ts . In  1902 th e  au th o rized  Issue of th e  first 4s w as reduced  from  $2,700,000 to  $1,200,000, of which $203,000 a re  reserved to  re tire  th e  Y ork and  Peach  B ottom  5s and  $100,000 add itiona l for fu tu re  purposes, Ac. V. 74, p . 94, 427; V. 79, p . 2205. M aryland  A P en n sy lv an ia  T erm inal g ua ran teed  bonds, V. 82, p. 1041, 1102. E qu ip m en t notes Dec. 31 1910, $55,500. P aid  on Incomes, 1901, 3% ; since to  O ct. 1911, Inclusive, 4%  yearly.E A R N IN G S .—6 m os., / 1911......................Gross, $235,282; n e t ,  $68,138Ju ly  1 to  Dec. 31. 41910___________Gross. 232,033; n e t, 87,370R E P O R T .— F or y ea r end ing  Dec. 31 1911, gross, $441,396; o th e r  Income, $1,565; n e t, $118,985; Int. on bonds, A c., $98,037; b a l., su r . , $20,948. P re s .. Jo h n  W ilson B row n.— (V. S8, p . 506, 1171; V. 94, p. 487.)
MASON C IT Y  & FORT DODGE RR .— (See M ap  Chicago Great Western.) — Owns road  from  Oelweln, la . ,  to  Council B luffs, 259 m iles; H ayfleld , M inn, to  C larion , Iow a, 100 miles: branches to  Lehigh and  Coalville, Iow a, 19 m iles; track ag e , Council Bluirs to  S ou th  O m aha, 8 m iles, to ta l , 386 m iles. T he Chicago G reat W estern  owns en tire  o u ts tan d in g  com . s tock  ($13,205,400 of th e  a u th . $20,000,000) and  th e  non-cum . 4%  pref. stock  ($13,635,752 of th e  $14,000,000 a u th .) . and  o pera tes  th e  road  as  p a r t  of Its m ain  line to  O m aha under a  100-year agreem ent d a te d  A pr. 30 1901, and  la te r m odified, M. C. A F t . I). receiving 60%  of earn s, on  business Interchanged .A ny su rp lus of n e t earn ings a fte r  p ay m en t of In te res t on bonds and  pref. s tock  Is to  be held  In t ru s t  by C. G. W . fo r p ay m en t of fu tu re  coupons. T h is  surp lus on Ju n e  30 1909 am o u n ted  to  $1,069,714. In  1905 $12,000,000 4%  bonds were sold. Com pare Chic. G reat W estern  R y . and  V. 73, p . 566, 616, 722; V. 77, p. 640: V. 78, p . 1782; V. 80. p . 2621.In  1908-09, gross, $1,919,966; n e t, $571,472: o th e r Income, $20,106: charges. $697,505; b a l., def., $105,927. L a te r  earn ings included In those  of C. G. W . sy stem .— (V. 88, p . 1437.)
A1ASSAWIPPI V A L L E Y  R Y —P rov ince  L ine to  L enoxville, Q uc., 34 m iles, w ith  b ran ch , 3 m ; track ag e  to  S herbrooke, Q ue., 3 m .; to ta l , 40 m . L eased  for 999 years from  Ju ly  1 1870 to  th e  C onnecticu t A P assum pslc R ivers R R . S tock, $S00,000: p a r  of shares, $100; d iv idends payable  Feb. an d  A ug. 1. D ividends, form erly  5 % , 6%  since J a n . 1 ’97. Of th e  s tock , $400,000 owned by th e  Conn. A P ass. R iver Is deposited  u nd er Its m tge . and  $50,000 rep resen ted  by  C onnecticu t T ru s t A Safe D eposit Co. of H artfo rd  

5 % tru s t  certificates was purchased  F eb . 1 1910 u nd er Its option  a t  par. I n  A pril 1911 Bos. A M aine rcc ’d a u th o rity  to  p u rch . s tk . V. 92, p. l i0 8 .
AlcCLOUD R IV E R  RR.— Owns from  Sisson, C al., to  M cGavIc, 50.6  miles. S tock , $1,200,000. Bonds ($1,200,000 a u th .) , M ercantile  T ru s t Co., S an  F rancisco , m tge . tru s tee . V. 85, p . 1005. For y ea r ending Ju n e  30 1911, gross. $456,222; n e t, $172,391. In  1909-10, gross, $494,283: n e t, $185,915: In t., tax e s , A c., $70,457: b a l., su r., $115,458. P res, and  Gen. M an., 

J. H . Q ucal, S an  F rancisco , C al.— (V. 85, p . 1005.)

A1EADVILLE CO N NEAU T L A K E  & L I N E S V I L L E — M ea d v ille  to  L ines vlllo. P a ., 20.5  miles, and  b ranches, 1.2 miles: to ta l , 21.7 m iles. L eased to  Ju n e  8  1990 to  P ittsb u rg h  Bessem er & L ake  E rie  R R .; ren ta l, 25%  of gross earn ings. S tock . $200,000; p a r , $50.
AIEA1PHIS D A L L A S  & G U L F R R . — Owns from  M urfreesboro, A rk ., sou thw est to  A shdow n, 41 miles; extensions proposed n o rth  to  M em phis, T en n ., 255 miles, and  so u th  to  D allas, T ex ., 186 m iles, of w hich 41 com pleted  and  130 u nd er con stru c tion . In  Ju n e  1910 acqu ired  th e  U ltim a T hule  A rkadelph ia  A M ississippi R R .. D alevllle, A rk ., to  S park m an , and  th e  A nto ine  V alley, G raysonla to  M cLeod, A rk ., to ta l  28 m iles. In  A ug. 1911 th e  Caddo A W estern , Rosboro to  Cooper, A rk ., 14 m iles, a n d  th e  H o t S prings Glenwood A W estern , Glenwood to  W Iggs, 21 m iles, w ere purchased , th e  roads to  be connected  so as  to  form  p a r t  of a  th ro u gh  line from  H o t Springs to  Ashdow n..Stock au th o rized , $7,875,000, as Increased J u ly  1910; p a r  $100; o u ts ta n d ing S ep t. 1910, $640,000. S tockholders In M ay 1910 au tho rized  a  m tge . to  secure $6,260,000 30-year 5%  bonds to  ex ten d  road . V. 90, p . 1239. Of th e  6 s, th e  $420,000 sold are  g u a r ., p. A 1., by  N ashville  (A rk.) L um b er Co.F o r y ea r end ing  Ju n e  30 1910 (average 44 m iles), gross, $149,469: n e t, $42,882; o the r Income, $16,791; In t. and  ren ta ls , $42,483; b a l., su r., $17,190.P res ., W . W . Brow n, C am den, A rk .: S ec ., J .  W . B ishop, N ashville , A rk .; T reas., W . E . B arkm an , A rkadelphia , A rk .— (V. 91, p . 154.)
M E M P H IS  UNION STATION CO.— Owns union  passenger s ta tio n  a t  M em phis, T en n ., used by Loulsv. A N ash v ., N ash v . C h a tt. & S t. L ouis, S o u th ern  I ly . , S t. L . Iron  M tn. A So. an d  S t. Louis S ou th w ., com ple ted  early  In 1911. In t .  charges a n d  expenses a re  to  be app o rtio n ed  am ong th e  lines on  th e  user basis. S tock, $100,000. In  N ov. 1909 m ade a  m tge . to  th e  B ankers T ru st Co. of N . Y ., as tru s te e , to  secure an  Issue of $3,000,000 50-yr. 4%  gold bonds due N ov. 1 1959, g u a r. Jo in tly  by  5 roads nam ed, of which $2,500,000 Is pledged to  secure an  Issue of $2,100,000 g ua r. 2-yr. 5%  notes which have been so ld  (see tab le  abo v e), V. 93, p . 1324: V. 89, p . 1411; V. 90. p . 236; V. 91. p . 94; V. 89, p . 1542— (V. 93. p . 1106, 1324.)
M E R ID IA N  T E R M IN A L  CO.— Owns passenger s ta tio n s  a t  M eridian , M iss., opened S ep t. 1 1906, and  used by  S ou th ern  R y ., Mobile A O hio, New O rleans & N orth eastern  R R ., A la. A V icksburg and  A la. G reat S o u th ern , which own one-fifth each of th e  c ap ita l s tock  ($ 10 0 ,0 0 0  a u th .,  of which $89,000 Issued Ju ly  1911), a n d  g u a ran tee  th e  bonds Jo in tly  and  severally  by  endorsem ent: form , V. 85, p. 601. P res ., D. D. C urran; Sec., W . J .  K cllchcr.— (V. 85, p. 601. 1402.)
M E X IC A N  INTER NA T. R R .— M erged J u ly  1 1910 Into  N a t. R ys.o f Mex.
M E X IC A N  N O R TH E R N  R Y .— Owns from  E scalon. M exico, on th e  Mexican C entral R y ., to  S ierra  M ojada, 83 m iles, all steel.
STO C K .— C apital stock Is $3,000,000: p ar of shares, $100; see ap p lica tion  In full for listing  on N. Y. S tock E xchange, V . 64. D. 619.In  Ju n e  1909 It was arranged  to  ex ten d  th e  $708,000 o u ts tan d in g  6 % bonds to  D ec. 1 1930. V. 8 8 , p. 1437, 1500; V. 89. p. 104; V. 91. p . 1020.
D IV S.—  /  ’93. ’94. ’95-’99. ’00. ’01. ’02 . ’03. ’04-’08. ’09. ’10. 1911. P e r c e n t_____ t 6 H 6  4 y ’ly . 5 4M  2 H  H i  N one. 13 4 4
R E P O R T .— F or y ear ending D ec. 31 U . S . currency .Year—  Gross. N et. Oth. Income Charges. S u rp lu s .1910 .................$284,921 $168,541 $52,568 $82,670 5139.0321909...................  311,686 190,047 56.894 115,18*  130.024— (V. 8 8 . p . 1313, 1437, 1500; V. 89. p . 104, 1280; V. 91, p . 1026.)
M E X ICAN  UNION.— V. 91. p.  39. 215.
MEX ICAN O  D E L  CENTRO R R .— V .  91, p. 215. 1630.
M E X ICAN  SOUTHERN R Y .— See pages 143 to  145.
MEXICO NORTH W E S TE R N  R Y .— O wns C h I h u a h u a to  M I mica . 1 2 2  miles; and  La J u n ta  to  T cm osachlc, o5 miles; LI I aso 'to  Terrazas, 160 m iles; E l Paso S outhern  R y . (term inals In El P aso ), and  Iem osachlc to  M adera, 32 m iles; to ta l, 365 miles; extensions from  T errazas  to  M adera am ounting  to  116 miles (for which concessions have been g ran ted) .were under con stru ction  a n d  expected  to be In opera tion  by J a n . 191—. B ranch from  S an  A ntonio  to  C usuhullachlc, 21 kilos; also b ranch  proposed from  Cum bre to  S ahuarlpa, on South  Pac, of w hich Cum bre to  G hulchupa, 72.7 kilos to  bo bu ilt a t  p resen t. One te rm ina l Is a t  E l P aso , l e x . ,  and  ano th er a t  Chih u ah u a , a t  bo th  of which large sm elting  w orks ex ist. Owns over 3,000,000 acres of tim ber land s, w ith tw o  mills a t  M adera w ith  a c a p a c lty o f  125,000,000 f t. per year, and  two In process of erection  a t  P earson , cap acity  175,000,000 f t . yearly . Sec V. 8 8 . p . 749; V. 89. o. 348, 470.S tock, $40,000,000 (par, $100), of which $25,000,000 Issued J u ly  1911.
B O N D S — P resen t lim it £5 ,000 ,000, all Issued, m ay  be increased  fo r  ex tensions, te rm inals , doub le-track ing  and  o the r special purposes; N ational T ru s t Co. of T oron to , tru s tee . Bonds a re  redeem able a t  p a r  M arch 1 1959 b y  a n n u a l paym en ts , com m encing lu 10 years, to  be app lied  In a n n u a l d raw ings a t  p ar o r by purchase a t  o r below p a r , o r as a  whole a t  105.V. 8 8 , p 749- V 93, p. 28. 1324, 1463. Coupons payable  a t  B ank  of S co tlan d , L ondon; G ua ran ty  T ru s t Co., New Y ork , a n d  B ank of Com m erce, T oron to .
E A R N IN G S .— (Mex. c u r .) /1 9 1 1 ..........Gross, $1,922,936; n e t, $920,965J a n . 1 to  Dec. 31. 11910..........Gross, 2 ,182,166; n e t, 1,194,478
R E P O R T .— R eport for calendar y ea r 1910 In V. 93, p . 727. show ed: Gross Income (Am erican c u rrency ). $1,091,083; n e t Income, $597,224; o th e r  Income. $334,891; bond In terest, $861,340; b a l., su r., $70,775. ^  ^O F F IC E R S .— P res., F . S . P earson , 25 B road S t . ,  N . Y .; V .-P s ., E . D . K en n a. W alter Gow and  H . I. M iller. N . Y .; Miller L ash , T o ro n to , C a n .;E . C. Creel, Mexico C ity , M ex.; T reas., G. G. Bcnficld, N . Y . Office, 20 E xchange P lace, N . Y.— (V. 93, p. 1191, 1324, 1463.)
M ICH IG AN  C E N T R A L  R R . —  (See M aps New York Central &  H udson  M ver.)—  L IN E  O F R O A D .— M ain line— K ensington to  D etro it, 270 m ., and  W indsor to  Suspension B ridge (C anada S o u th ern ), 226 m .; to ta l m ain  line 496 m iles. B ranches ow ned an d  leased, 1,215 m .; track ag e  (111. C ent.) Into  Chicago under perpetual lease, 14 m .; o th e r trackage , 78 m .; to ta l  J a n . 1 1911. 1.803 miles, w ith  599 in. of 2d track  a n d  1,356 m . of side trac k s .Chicago K alam azoo A Saginaw  R y ., Pav ilion  to  W oodbury, M ich., 56 m .. Is con trolled  b u t opera ted  Independen tly . V. 84, p. 50.
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84 KAILWAY STOCKS AND BONDS. [VOL. L X X X X 1 V .

R A IL R O A D  C O M P A N IE S  [For abbreviations, & c., see notes on f ir s t  page]
M ichigan C en tral (Con)— D ebentu res goid__G.xc*& r* Jac k  L ao s  & Sag stock  3 lA %  yearly  guar by e n d . . .G rand  R iv er V alley  stock  ren ta l In p e rp e tu ity ..........B ay  C ity  & B attle  Cr 1st M g guar p & 1 end .M p .c*  B a ttle  Cr & S turg is 1st M g guar p & 1 en d -.M p .c*  T o lC an& D etlstM $4 ,500 ,000  g gu p& i(end)G .c*& r> D etro it R Iv T un  1st M $30,000,000 gu end__G .xc*r* A liddletow n Union & W ate r Gap— 1st M e x t In 1886.c*Second m ortgage  (see t e x t ) _________ ________— c*M idland  P en n sy lv an ia— 1st M $2,000,000 gold red  s f-A1 id land  Valley— F irst m ortgage  bonds g o ld ...............-P r io r  lien $6,000,000 go ld ....................... .......................cG eneral conso lida ted  m ortgage (see t e x t ) ________C oupon n o tes go ld ------- -------- -------------------------------W ien  & M id Vail 1st M g gu p & I end  red  p a r—Mill Creek & Mine Hill N avigation  & RR— S to ck ------M ilw aukee Lake Shore & W estern— See Chicago & No M ilw aukee & N orthern— See Chicago M ilwaukee & S t M ilw aukee S parta  & N orth W estern — See Chicago & Mine Hill & Schuylkill H aven— Stock (6% re n ta l) . M ineral P oin t & N orthern— 1st M $450,000 g o ld .. .  .Mineral R ange— Consol m tge (tex t) gold red  a t  105. G eneral m tge In terest g uar by  C anadian  P ac ific . _ I* H ancock  & Cal cons m tge gold red  a t  105 assum ed .
M inncap. & S t. li

ce iTiainiuuu—-C om . s tock , $18,000,000.
F irs t m tge M crrlam  Ju n e  to  A lb ert L ea go ld . Pacific ex tension  first m ortgage gold . . .C c .c *  F irs t  consol M closed M g (V 59, p 1145)_.C e.c  F irs t & ref M $25,000,000 gold ($18,000 p m) -U  Gold notes $4,000,000 secur b y  co lla t e x t 1 911--C R efu nd  a n d  ex ten  m tge $75,000,000 gold red  105A C ar t r  ser A g due $60,000 y ly  (V 8 8 , p 1373). PeP .oC ar t ru s t  ser B gold due $18,000 y ea rly ------P cP .cIow a C en tral 1st M g (V 49, p  582) ---------------R efund  m tge  $25,000,000 g (see t e x t ) .  (i.c*& Iow a C ent car tru s ts  ser A d ue  $32,000 y r ly . P cP .c C arT ru sts  ser B due  $16,000 or $ 1 5 ^ 0 0  y rlyP ep  c

M ilesRoad DateBonds P arValue A m ountO utstanding Rate%
WhenPayable Last D ividend  and M aturity

1909 $ l ,0 0 0 &c $7,634,000 4 g A & O A pr 11929
10 0 1,723,000 3)4 M & s Mch 1 1912 1 U

84 10 0 491,200 5 J & J J a n  1 ’12, 2 M%
18 1889 1 ,0 0 0 250.000 3 g J & D Dec 1 1989
41 1889 1,0 0 0 500,000 3 g J & D Dec 1 1989
59 1906 l.OOO&c 3,100.000 4 g J & J J a n  1 1956

1911 t ,000 14.000.000 4)4  g M & N M ay 1 1961
13 1866 10 0  &c 150,000 5 g M & N Nov 1 1911

1871 500 &c 250,000 5 J & D Ju n e  1 1910
1910 ioo &c See te x t 5 g J & J Ju ly  1 1960

1 ,0 0 0 2 0 .0 0 0 5 g Jan  1 1954
299 1910 10 0  &o 5.985.100 5 g J & J Ju ly  1 I960
299 1910 10 0 1,796,500 6 J & D Dec 1 1912

1911 1 ,0 0 0 1.025,000 5 g A & o J a n  1 1931
25 323,375 1 0 J & J J a n  1912 5%

rth  W este rnP aulN orth37 w ester n  R y 50 4.210.200 5)4 J & J J a n  15 '12  2 )4%
26 1905 1 .0 0 0 450,000 5 g M & N May 1 1925
16 1891 500 &c 593,000 4 g & 5 g J & J Jan  1 1931
73 1901 10 0 .0 0 0 1 ,0 0 0 ,0 0 0 4 g .1 & J J a n  1 1951
34 1891 1 ,0 0 0 325,000 6  g J & J J a n  1 1931

33 M 1905 1 ,0 0 0 700.000 5 g J  ̂ D 30 Ju n e  30 1025
10 0 15.370,000 See te x t J & J Jan  15*04 2M
10 0 5.917,500 See te x t .1 & J Jan  15 '10 2)4

109 1877 950.000 7 g J & D Ju n e  I 1927102 1881 1 ,0 0 0 1,382,000 0 g A & O A pr 11921
363 1894 1 ,0 0 0 5,282,000 5 g M & N Nov 1 1934
64G 1S99 1 ,0 0 0 11,870,000 4 g M & S Mch 1 1049

1906 1 ,0 0 0 4,000.000 5 g F & A Feb 1 1913
1912 2,500,000 5 g Q— 1962
1909 1 ,0 0 0 480,000 5 g A & O To A pr 1 1919
1910 1 .0 0 0 162,000 5 g A & o To O ct 1 1920

501 18S8 1 .0 0 0 7,650.095 5 g J & I) oune 1 1938
53fl 1901 1 ,0 0 0 6,220,000 4 g M & s Mch 1 1951

1909 1,006 250,006 5 g M & N To M ay 1 1919
1910 1,006 138,000 5 g A & o To O ct 1 1920

Co.

Places Where Interest and  Dividends are Payable
New Y ork .  „G rand  C ent T crm ’l, N Y Jack son , Mich ,  „  Union T ru s t Co, N Y do doG rand C entral T erm , N Y do aoIn  d efau lt In  d efau ltC om . T . I .& T r .  Co., P hil
Office, P h iladelph ia  
Drexel & Co,” P h llad el’a  
R eading T erm , P h lla , P a

Office 119 S 4 tli S t , P hlla  F arm ers L & T r Co, N Y 55 W all S t, New Y ork All owned b y  Can Pacific 55 W all S t, New Y ork F irst T ru s t & S av  Ilk , Ch Office, 25 B road  S t, N Y do dodo dodo dodo dodo dodo doIn te re s t  from  F eb  1 1912 P enn  Co for In s , «&c,Phlla do doB ankers T ru s t Co, N Y do  doP enn  Co for In s , & c,Phlla  do do

T he th ird -ra il e lectric  D etro it R iver T unnel, 2 .42 m . long, opened for traffic  O ct. 1910, Is leased for 999 years. Sec BONDS below. V. 90. p . 710; V. 91, p . 276; V . 92, p . 1499.C O N TR O L .— T he N . Y . C ent. & I lu d . R iver R R . Co. In A pril 1898 gave $115 In Its 3 Yi%  10 0 -ycar gold bonds for $100 stock , and  so holds $16,814,300 of th e  $18,738,000 stock  Issued. Sec th a t  com p an y ’s s ta te m e n t (also V . 93, p. 1787) for p roposition  m ade in Dec. 1911 looking to  u ltim ate  ab- so rp tfon  of M ichigan C en tra l R R . .
. D IV ID E N D S .— / ’90. ’91. ’92-’94. ’95-’96. *07. ’08. ’0 9 -1 1 . 1912. S ince 1889 _____% l 5 5 y ’ly . 4 y ’ly. 6  8  Q y ’ly J a n . ,  3

B O N D S .— Battle Creek & S turgis  bonds for $500,000, b u t of th is  $79,000 w as su b -g uaran teed  by  th e  L ake Shore & M id i. So., 7 m iles of th e  B . C. & S. being o pera ted  by  th a t  com pany . T he $1,723,000 3 Ms of 1901 are a  first m tg e . on the Jack son  Lansing & Saginaw  R R ., 350 miles (V. 73, p . 1061): V 76. p . 1027). Of th e  $18,000,000 3 Ms of 1902, $4,000,000 are  reserved for a d d itio n s , &c. V. 74, p . 728; V. 76, p . 102; V. 83. p . 1229. F irs t 4s o n  Jo lie t & N orth ern  In d ian a , see V. 84. p . 1367, 1428.Toledo Canada S o. & Det. g u a r. 4s of 1906, see V. 82, p . 930; V. 85. p . 406.T he D etro it R iver T unnel g uaran teed  50-ycar bonds ($30,000,000 a u th orized Issue) are  secured by a  first lien on th e  doub le-tube  tu nn e l an d  a p proaches u nd er th e  D etro it R iver, w ith  term ina ls . Of th e  bonds, $14,000.000 4 Ms h av e  been sold aga in st cost of p resent p ro p e rty  a n d  im provem en ts , in  progress, to ta l over $18,000,000. th e  rem ainder being reserved  under re- s trfc tlo n s  for add itions an d  im provem en ts. In te res t ra te  n o t to  exceed ovo • V . 92, p. 1499; V. 93, p . 469; V. 94, p. 123. ^In  A pril 1909 an  Issue of $25,000,000 4 % |2 0 -yca rJd eb cn tu rcs  w as a u th o rized , of w hich $7,634,000 sold to  p rovide for a d v a n c e  to  D ^ r o i t  R iver 
T un n el Co. Of th e  $4,500,000 au tho rized  4s on G rand 5 rS S iX a^ fl3 n iv  $1,500,000 are reserved  for d oub le-track ing , &£., an d  $ 1^5 0 0 .0 0 0  for fu tu re  requ irem en ts . V . 8 8 . p . 945, 1002, 1061, 1254; V . 90. p . 1554; V. 89, 
p. 470: V. 90. p. 627. In  O ct. 1910 sold 50,000,000 francs 4M %  l-y pAr
^ J o i n t l y  wl’tli four o the r road^, covenan ts  to  p ay  New Y ork C entral Lines $60,000,000 car tru s ts  of 1907 a n d  1910, th e  com pany’s sh are  of equ ipm en t t ru s ts  o u ts ta n d in g  D ec. 31 1910 being  $3 ,125 ,lOo a n d  ^5,086,473, also Jo in tly  w ith  3 o th e r  roads th e  $15,000,000 c a r  tru s ts  of 1912. V . 85, p. 1402; V. 8 6 , p . 168; V. 8 8 , p . 761; V . 90, p . 1677; V. 92. p . 807.

F A R N IN G S — 12 m o s.,/19 1 1 .   Gross, $30,164,490; n e t, $9,237,551J a n  1 to  Dec 31. 11910..........Gross. 29.694.815; n e t, 8.065.909F or 9 inos. end ing  S ep t. 30 1911, n e t, $6,550.584. a g a in st SO, 130,389; itaxes. $990,000; o the r Income, $1,249,037; to ta l  d eductions, $5,484,990; balance , su rp lu s, $1,324,631. V. 94, p . 123.
A N N U A L  R E P O I1T .— R ep o rt for 1910 a t  leng th  w as In V. 92. p . 792,,805. xrpfir pndinn Dec. 31—  1910. 1909. 1J08.R aB m ad revenues ........................ $29,694,815 $27,415,467 $24,222,139

8 t  her *1 ncom e.0!” . ‘“ “ l l ’ “ © . M O  ? 7 ' 0 4 l ' . i l  “ i l l !O ther Incom e.
Gross co rp o ra te  Incom e-----------------R en ta ls  leased lines---------------------------In te re s t  on  bonds, &c...............................O th er ren ts  an d  m iscellaneous...............H ire  of equ ip m en t, Including In terest A dditional e q u lp t. . b e tte rm e n ts , & c. D ividends, 6 % ........................................-

$7,746,254$585,3103.281,766826,3401,335,507250,0001,124,280

941,481
$8,084,736$510,3103,198.875659,300894,769548,9251.124,280

$7,157,103$510,3103,110,835495.4511,018,312395,1351,124,280

$2,500,000 d uring  th e  life of th e  n o te s . T he Coal Co. bonds a n a  stoex  m ay  be w ithd raw n  w henever $1,500,000 p rio r lien bonds are  canceled .
E A R N IN G S .— 6  m os., (1911---------------- Gross, $782,771; n e t, $197,081J u ly  1 to  Dec. 31. 11910---------------- Gross. 077,780; n o t, 208,.ISO
R eport for y ea r end ing  Ju n e  30  1911 in  V . 93, p . 1258, showed iG ross’ « i 'Wo 607• net a fte r  taxes , $334,336; o the r Income (ne t) , $84,313, IQ»< on bonds an d  notes. $400,903: b a lan ce , su rp lus. M 7.740.Tnoersoll• Sec and  T reas., H . E . Y arnall. O ffle t, 1 'ianklln B ank B ldg ., F h  Ua.— (V. 92, p .3 2 2 ’ 402, 795; V . 93. p . 45. 1 0 2 2 , 1191. 1268.)
A1ILL CREEK & MINE HILL NAVIGATION & RR.— Mill Creek J e t .  to  Broad M oun ta in , P a . .  3 .78  m .; second trac k , 3 .76  m .; to ta l  tra c k , 36.72 m . L eased in 18G1 for 999 years to  P h lla . & R eading  R R .J lease assum ed in 1896 by  P h lla . & R eading R ailw ay, re n ta l, $33,000 a n d  taxes.

A shland aiuV V l^ te^V isc '.Icu ! * 3 0 t oUi l ^ r ^ k^
A T so ” " ?  R ^ d V y . ^  a n d3%  In Ju ly , M % being ded u cted  for taxes .— (V. 63, p . l u l l . )

M IN ERA L POINT & NORTHERN RY.—H ig h l a n d t o  H igh land  J e t . ,  W ls. , 20.4 miles; trackage  H igh land  J e t .  to  M 'nera l P o in t, 4 .2  m .. totW , 30.0  m iles. Inco rpo rated  in W isconsin O ct. 17 1899. S tock , allM ssncd. $550,000; p a r . S100. Ilonds, sec tab le  above, l o r y ear ending Ju n e  ,10 1011. gross. $100,702; ne t. $25,818; In t. taxes , & c.. $.1 1 ,2 1 1 . h a l.. d e l., $5,393. P res .. C. W . M ollhon. M inera l P o in t. W ls.; V tco-Pres.. J .  H . 
J an aw ay , N. V. Office, 1111 M arq ue tte  B ldg ., Chicago, 111.

M IN ERA L RANGE R R .— H o u g h to n , M ich., to  C alum et M ich., 14 m .. H ancock to  G ra tio t Mine, 23 in .; b ranches, 30 in .; S ou th  R ange e x te n ., Ke w eenaw  Ilay  to  M ichigan M ine, 39 m .; track ag e . 4 in ., M ohaw k H it . ,  
17 m .; to ta l. 127 miles. , . 1Boa o U v .In  1895 paid  d iv idends of 10 H % ; In 1890, 7 % ; 1 8 9 7 ,7 % , 1 8 9 8 .3 1 4 % . none since. S tock , $1,500,000; p ar, $100.B O N D S.— Consols for $1,000 are  reserved  for $3,000 old bonds. Of th e  
$593,000 outstand in g . $339,000 a re  5s; th e  Can. 1 J® .1'’ A,0 ; ls ‘th e  rem aining $254,000 (which are  4s) and  th e  $ 1 ,0 0 0 ,0 0 0  gen. m tge . 1., both  of which it guar, as to  Int. V. 75, p. 554. See V . ^3 . P -  o50. 610. V . 73, p . 785. Of tonnage In 1910-11. 8 8 '% w as ores and  m ining p roducts . L qu lp . t ru s t  notes Ju n e  30 1911. $500,418. Including deferred  In terest.

E A R N IN G S .— F or G m on ths end ing  Deo. 31: n n lin cc6 M o n tn s -  cro ss N e .  O lhJnc  c n , ?es.
l o i k : : : : : : : : : : : : : : : :  379:175 * 3 : 2 1 0  *7 0 :5 0 1  d ef, g4.4sg

R E P O R T .— For y ear 1910-11, gross, $746,420: n e t after' o th e r Income, $17,529- In te rest on bonds, $97,049, o the r deductions, 
$15,460: deficit, $ 9 5 ,3 1 7 —  (V. 73, p. 785.)

Ju n e  30 1911. gross. $52,712; n e t. a f te r  ta x e s , *10.973, T?cas$35,000; b a l., def., $24,027. P re s ., C. A . S m ith , s e c ., a . u e ia n u , i r e a s .,  
A . L . M olandcr. Office, B cm ldjl, M inn.

M IN NEAPO LIS & ST. L O U I S ^ . - ^ ^ R ^ ^ ^ R e s .

$1,748,217------ ” , 93. p
$502,8401191.)B alance , su rp lu s--------- - S3T3.051 . -.P re s ., W m . C. B row n, New Y ork .— (V. 92, p . 1500, V

M ID DLETO W N  U NIO N V ILLE & W A TER GAP’ R R .— (.See Map■  E rie  R R . Co .)— Owns from  M iddletow n, N . Y ., to  U nlonvlllc, N . Y ., 13.Go miles. S tock . $149,850: p a r , $50. C ontrolled, th ro u gh  stock , by N . Y . Susq . & W est., which pays In t. on bonds. O der was m ade to  ex ten d  th e  $2 oU,UUU 2d  5s to  N ov. 1 1911 w ith  in t. guaran teed  by  N . Y. Susq. & W .; all bondholders n o t consenting , principal was defau lted  Ju n e  1 1910 an d  In M arcn 1911 foreclosure su it was begun. V. 91, p . 154; V. 90, p . 1363; V. 92, v . 72o . D efau lt w as m ade In p ay m en t of first m ortgage  bonds due  N ov. 1 1911. In  D ec. 1910 a  com m ittee (Charles I .  H en ry , C hairm an; R o b e rt G. S ta rr , 20 B road  S t., Sec.; E m pire  T ru s t Co., New Y ork , depositary) requested  deposits  of second m tge . bonds; V. 91, p . 1512. In  F eb ru ary  1912 foreclosu re  su it w as begun u nder 2d M. In  N ov. 1911 a  com m ittee  (G arre tt 1. T ow nsend, C hairm an; R o b t. G. S ta r r , Sec.; E m pire  T ru s t Co., N . 4 . .  d ep o sita ry ), req u ested  deposits of 1st M. bonds. V. 93, p . 1200. In  y ear 1910-11. n e t Incom e, $10,908; In te rest on bonds, $7,500; balance, su rp lu s, $3,408.— (V. 92, p. 725; V. 93. p . 1200.)
AUDI AND VALLEY R R .— Owns and  opera tes  from  E xcelsio r, A rk ., so u th  to  H oye. A rk ., and  n o rth  to  F ide lity . A rk .; also from  Excelsior west to  S ilvcrdale , K an ., and  from  Jcn k s , O. T ., to  Glenn Pool, O. T ., a to ta l of 299 miles; also o pera tes  under track ag e  from  M aney J e t . ,  A rk ., to  I t .  S m ith , 16 m ., an d  S ilverdale to  A rkansas C ity . K an . 9  miles: to ta l  opera ted , 324 m iles. See V . 78, p . 702, 1109; V. 80. p. 2345. T he W ich ita  & Midland V alley R R ., which Is leased for 25% of th e  gross earn ings (and  a ny  deficiency necessary  to  m eet th e  bond In terest and  taxes) was opened from  A rkansas C ity  to  W ich ita , 51 miles, O ct. 4 1911. V. 92. p . 462, 796. S tock a u th ., $9,000,000; o u ts tand in g  Ju n e  30 1911, $8,013,000; p a r , $50. •T he  W ich ita  & M idland Valley 1st 5s (lim ited to  $20,000 per m ile, p resent Issue $1,025,000) are  g uaran teed  p rln . an d  In t.; I  h lla . r ru s t ,  iSafe Deposit & Insu ran ce  Co., tru s te e . Issue or a n y  p a r t  n o t less th a n  $100,000 (when draw n) m ay  be called  a t  p ar an d  iu t. on a n y  In t. d ay . V. 92, p . 796; 

V . 93, p . 1258.BON DS A ND  N O T E S .— On D ec. 1 1910 Issued, V. 90, p . 1676: Cl) 36.000,000 closed m tge . p rio r lien 5s (secured on th e  p ro p e rty  of th e  M idland V alley R R . a n d  also on th e  rolling stock  and  by  pledge of all th e  bonds and  s to ck — $1,250,000 a n d  $250,000. respectively— of th e  S ebastian  C ounty Coal & M ining Co., on th e  coal e s ta te  of th e  con stru c tion  com pany ; an d  (2) 31 ,800 ,000  6 % 2 M -ycar R R . n otes, due D ec. 1 1912, secu red  by  pledge of 
3 2  500,000 new  gen. consol. 6 s, th e  Issue of these  b o n d s jto  be lim ited  to

Leases (A ll Stock Owned) -  ..........I a  C. & w .,B c lm o n d  to  A lgona 37 Leases (Part Stock Owned)—Des Moines & F t .  Dodge R R .*  .137 M Trackage - - - - - - - - - - - - - - -  31 MM anly J e t . ,  I a . ,  to  A lbert Lea,M inn, (owned Jo in tly )............ 28
...........................................................1,585

Road Owned— AfflW.M inneapolis to  A ngus. I a ------- 260H opkins, M inn., to  Leola, S .D .3 3 0  IConde to  Lc B eau , S . 1)............. -115W lnthrop,M !nn..to  S torm  Lako.154 Iowa J e t . ,  III., to  M an lyJct.,Ia .363  B ranches .........................................129 M
T o ta l owned and  o pe ra te d -------------
L 1 o V w S .Cb u tT a s c 9 to  B . C. R . *  N .. A lb e it L ea to  Iow a L ine. 13 m . 
u k t o d v  \  iraonm nl/atlon  in  O ct. 1894. p er plan  In V. 69, n. .171.S i s f a K s a w x i - :

V. 93, p  1008. 1720 xrlm i & S t. L . con tro l tlio Giles. & Ohio anil 
T ra " s tr  i  S C d whl oh con tro ls  Ohio. R  A lton a n d  h av e  a  large In te rest "  n e s  M oines & F t. Dodge H R ., con tro lled , Is leased for In Mo. K an . & T ex  Des % °‘7n8es “ 2 3 35; V. 79, p . 209, 1704; V. 81, p . 1430. 30 y rs . from  J a n . 1 1905. v .  7 >cR t“re(1 t |U1 d irec to ry , i t  Is proposed to  i  l l  û ' s t  BI ouis'Sto  the C anadian  border to  a  connection  w ith  e x ten d  th e  M inn. & S t. L ot . d  q’ru n ra syterns: also to  connec t th eth e  C a n a d i a n  N orth ern  a n  ^ t )u . j io .  K an . & T ex . a t  M oberlyform er Iow a C entral to  a  o onneotum ^w ^ ,yc th c  n aw lcy 8ystem  a  th ro u gh
th rough  track ag e  c o n trac ts . tQ t ia | V,,s to n . T ex .; also p roposed toro u te  (tom  th e  C anadlan  Nor ^  oonstru c tlo n  and  connections a t  P eo ria , m ake th e  Peoria lino b y  some now co

A fter on each pref. and  com . share pro  ra ta . I n  Deo.1911 -ft - Was Incrcased from  $4,000,000 to  $12,000,000 an d  th ewas inuiuiwcu<i*n (||II k a A andSTO CK. a __
th e  au tho rized  OOO.OOO'." b 'f  th e 's to ck , $ l ,9'i'7 ,500 p ref. a n d
S o ^ ? n  2 M*eom °w kW ssued (per p lan . V. 93, p . 1068, 1324) In connection  w !t i .? h e m m ™ r o f th e I o w a C c n t r a l ,  [norcaslng th e  o u ts tan d in g  am o u n ts  
to  $5 917.500 a n d  $ 1 5 ,3 7 0 ,2 0 0 . respectively .
" m m  l '97 '98 '99 '00 . '01 . '02. '03 . '04 . '05  to  .Ia n . '10. r jD IV ID S . ) 97. 98. »»• ™  5  5  5  5  6 yoariy Nono

4  5 5 2)4  0  since
97. '98 . '99 . '00

P re fe rr e d ............ f 3 3)4  4)4  5C o m m o n .............J------ None- t  )4„ „ v m n e _-Ronds duo 1927. Nos. 1,101 to  1,400, for $500 each , add l-

re sc tT e d ^ ^ rc G ^ u m le d W n g v b m n ^ iy j^ .^ d lo O d X H ) n rs^ H cn m i
OT?m U e?of r o a d 'C* c  and  a  b lan k e t lien on res t of p ro p e rty , and  Is fu rth er

^ « ' T 4 7 ? ^ M80,np3 2220; W &V. 68. p. 187. 332; V. 79. p . - p . 295. 452. 506. See V. 69. p . 32.
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8 G RAILWAY STOCKS AND BONDS. [V O L . L X X X X I V .

R A IL R O A D  C O M P A N IE S  [For abbreviations, & c., see notes on f i r s t  page] M ilesR oad DateBonds P arValue A m ountO utstanding Rate% WhenPayable Last D ividend  and M aturity Places Where Interest and  D ividends are Payable

M inn St P au l & S Ste Marie— Com stock  $28,000,000. $100 $25,206,800 7 In 1911 A A O O ct 1 6 '1 1  3 M M inn office; checks mallP refe rred  stock  7%  non-cum  $14,000,000_________ 100 12,603,400 7 In 1911 A A O O ct 16 *11 3 Yx do  doW isconsin  C ent leased line c tfs  $12,500,000 a u t h . . 100 11.145,500 4 A A O A pr 1 2008M inn S au lt S te  M arie A A tlan tic  1st M gold__Ce.c* 495 1886 1,000 8,204.000 4 g .1 A .1 J a n  1 1926M inneapolis A Pacific first m ortg ag e .................Ce.c* 286 1886 1,000 286,000 4 (5) J A .) J a n  1 1936 do doCons m tge gold In t g uar (end) see t e x t______ Ce.c* 2,786 1888 1,000 52,225.000 4 g J A J Ju ly  1 1938 do  doSecond m ortgage  $5,000,000 gold In t g u a r ..........Cc 2,786 1899 1,000 3,500.000 4 g J A J J a n  1 1949 do doC hicago T erm ina l Jo in t 1st M g red te x t G .c*Ar* 1911 1,000 Ac 6,000,000 4 g M A N Nov 1 1941 New Y ork A L ondonC ar tru s ts  due $96,000 sem l-anriually ............................. 1,000 975,000 5 J A J To J u ly  . 1 1917 do dodo  due $61,000 sem i-an n ua lly ..... .................... .. 1,000 1,037,000 A A O To A pril 1 1920 do do1911 l  .000 1,080,000 4 }4 e M A S To Mch 1 1921M inneso ta  T ran sfe r— F irs t m tge ($1,004,000 are 4s) _c 1886 1,000 1,908,000 4 A 5 F A A Aug 1 1916 1st N a t B k .S t Pau l,M innA lississippi A rk ansas  & W estern— 1 st M g red  p ar.C C 8 1902 1,000 220.000 5 g J A J J a n  1 1922 C ont A Com T r A SB.ChAliss C en t— 1st M $10,000,000 g gu red  ( te x t )__ S .xc’ 164 1909 500 Ac 4,100,000 5 g J A J J u ly  1 1949 H arv ey  F isk  A Sons, N YM iss Riv & Bonne T er Ry— 1st M 52,300.000 b red  10.3 65 1911 1,000 2,500,000 5 g A A O O ct 1 1931E q u ip m e n t tru s ts  due 550,000 s-a  red  par__SS t.c" 1911 1,000 500.000 5 J A ,1 To O ct 1 1916Mo Ark & Ciuir— 1st M 5 1 .600 .000B red  105 bee OctTO 1911 100 Ac See te x t 5 g A A () O ct 1 1941 S t L ouis Union T ru s t CoMo& 111 I!r& lic it—S t C M *  S t L II 1st M r e d e .  SSt.c* 1901 l ,000 758,500 4 g J A J J a n  1 1951C onsolidated  m ortgage  52,000,000 au tho rized  gold- 1904 1,000 790.000 4 g J A J J a n  1 1951 S t Louis U nion T ru s t Co100 63.300.300Preferred  stock  4%  non-cum u la tlvc_________ _____ 100 13,000,000 4 In 1911 M A N N ov 10 1911 2 Checks m ailedF irs t  m ortgage  go ld ................................................. ...... Cc 1,599 1890 500 Ac 39.999,500 4 g J A D Ju n e  1 1990 Office, 40 W all S t, N  YSecond m ortgage  g o ld ............................... .................... Ba 1,599 1890 500 Ac 20,000,000 4 g F A A Ju n e  1 1990 do dol i r s t  extension  m ortgage  gold $3,254 ,000____Ce.c* 163 1894 l .000 3,253,000 5 g M A N N ov 1 1944S t Louis D ivision first refunding  m ortg ag e____F.c* 1901 1.000 1.923.000 4 g A A () A pr 1 2001 do doM issouri K ansas A E as te rn  1st M gold assu m ed . .Cc 162 1892 1,000 4.000.000 5 g A A O A pr 1 1942Second m ortgage  g u a ran teed , being re tire d _____ 162 1892 1.000 58.000 5 g A A o A pr 1 1942Sh Sh A So 1st M ($20,000 p m) gold assum ed.C e.c* 182 1893 1,000 1,689,000 5 g J A D Ju n e  1 1943 do doK ansas C ity  A Pacific 1st M gold  a ssu m ed ____Ce.c* 130 1890 1,000 2,500.000 4 g F A A A ug 1 1990 do  doM K A O kla 1st M $5,468,000 gold assu m ed .-C e.c* 227 1902 1,000 5,468.000 5 g M A N M ay 1 1942 do  doT exas A O kla 1st M $2,347,000 gold assum ed.C e.c* 117 1903 1.000 2,347,000 5 g M A S S ep t 1 1943 do  doF irs t  A ref m tge $40,000,000 gold (see t e x t ) ..........F 1904 250 Ac 9,992,000 4 g M A s S ep t 1 2004 do doGen M $20,000,000 gold sink  fun d  red  a t  p a r . . N.c* 1906 1,000 12,737.000 4M  g J A J J a n  1 1936 do doS W  C A Im p  1st M assum ed sink  fun d  call a t  125 .F __ 1SS0 1,000 968.000 6 J A .1 J u ly  1 1929 do  do1910 A A o A pr 1 1940T w o-year secu r g  notes $16,000,000 red  p a r .- U n .c 1911 1,000 12,850,000 5 g M A N M ay 1 1913 U nion T ru s t Co, N YD allas A W aco 1st M $20,000 p  m  g gu  p  A L -Ce.c* 66 1890 1,000 1.340,000 5 g M A N N ov 1 1940 Office, 49 W all S t, N YM K A T  of T exas 1st M $20,000 p m .C e.c* ) G uar pr 225 1892 1,000 4.505,000 5 g M A S S ep t 1 1942 do  doB oonvllle B ridge 1st M gold sink  fd .C e .c * /A  I n t . . . . . 1901 1,000 991.000 4 g M A N N ov 1 1951 do  do

T he  $4,000,000 5%  notes of 1906, ex ten ded  2 years from  Ja n . 1911, are  now  secured  b y  d eposit of $7,500,000 of th e  ref. a n d  e x t. M. 5s of 1912. V. 82. p . 392, 692, 1102; V. 83, p. 38. 1114; V. 91. p. 1630; V. 92, p. 118; V. 94, p . 279.T he “ flrst a n d  refu n d in g ” 50-year bonds, d a te d  J a n . 1 1912 ($75,000,000 a u th . Issue) a re  secu red  by  a  general lien on th e  p roperties  now ow ned, su b je c t to  ex isting  liens, a n d , th ro u g h  th e  re tirem en t of th e  bonds of th e  M innesota D ako ta  A Paclllc R y ., becam e a  flrst lien on th e  p ro p erty  of said  M . D . A P . R y ., con s titu tin g  th e  recen t ex tension  to  th e  M issouri R iver,229.6 m iles; they  will also be a  flrst lien  on th e  co n tem p la ted  extensions. Of th e  bonds $2,500,000 were In J a n . 1912 offered pro ra ta  to  stockholders (the  Issue being u n d e rw ritte n ) , th e  proceeds being  used to  discharge obligations m atu rin g  Feb. 1 1912, agg regating  $2,100,000, a n d  release underly ing  bonds agg rega ting  $1,850,000; an d  $7,500,000 a re  deposited  u n d e r th e  ex ten d ed  notes of 1906. V. 93, p. 1668; V. 94, p. 279, 487.T he $3,072,000 Des Moines A F o rt Dodge 4%  bonds d a te d  J a n . 1 1905 a re  g u a ra n te ed , p rinc ipal an d  in te re s t. V. 79, p . 1704, 2696.
E A R N IN G S .—6 m o s .,/1 9 1 1 ...................Gross, $2,371,445; n e t, $530,007J u ly  1 to  Dec. 31 . \  1910-------------- Gross, 2 .779,923; n e t . 792.521
A N N U A L  R E P O R T .— A nnual m eeting  flrst T uesda  In O cto ber. Re_ p o rt for 1910-11 In V. 93, p. 1665 (see also s ta te . J a n . 3 1912. V. 94, p . 68). 
Year ending J u n e  30—  1910-11. 1909-10. 1908-09.A verage m iles o p e ra te d ..........................  1,027 1,027 1,027Gross e a rn in g s ..... .......................................  $5,094,017 $4,945,391 $4,171,315N et (afte r ta x e s ) ............ ...................   1,341,256 1,301,602 1,133,465Incom e from  Investm ents , ren ta ls , Ac. 103,420 136,345 135,835
T o ta l n e t Incom e....................................$1,444,676 $1,437,947 $1,269,300B ond In te rest. A c......................................  1,368,792 1.360,010 1,366,259D iv idend  on  preferred  stock  (5 % )...... .................  100,000 200,000
B alance for y e a r ....................................su r.$75 ,884  def.$22,063 def.$296,959
O F F IC E R S .— P resid en t, N ew m an E rb ; V ice-P residents, W . L . R oss, Chicago; W . G. B ierd , M inneapolis, an d  F . H . D avis, N. Y .; T reas., F . H . D avis; S ec ., A . C. D oan. Office, 25 B road  S t., New Y ork.Directors.— II. E . H u n tin g to n , F . H . D avis, F ran k  T rum bu ll, T heo . P . S ho n ts . A. C. D oan, N ew m an E rb , VV. M. YVadden, W . J .  W ollm an, New Y ork; L. F . D ay , M inneapolis; F . P . F raz ier, Chicago.— (V. 94, p. 68, 279, 351, 487.)
M IN N E A P O L I S  ST. P A U L  & S A U L T  STE. M A R IE  # Y.— Owns m ain line from  S au lt S te . M arie, M ich., v ia  M inneapolis to  P o rta l, N orth  D ak o ta , a t  th e  In te rna tion a l b ou n d ary  line, th ere  connecting  w ith th e  C anadian  P ac ., 1,040 m iles; b ran ches, H ank inson , N . D ., to  M ax, 306 m iles; Glenwood, M inn., to  E m erson , 265 m iles; Thief R iver F alls, M inn., to  K enm are, N .D ., 296 m .; Moose L ake , M inn., to  P lum m er, M inn., 193 m .; W ishck, N. D ., to Pollock, 70 m .; B roo ten  to  D u lu th , M inn., 187 m .; o ther b ranches, 346 in.; sp u rs , 1 1 m .;  to ta l J u ly  1911, 2,712 miles: also track ag e  to  M inneapolis, S t. P au l (being replaced b y  line ow ned; V. 83, p . 38) a n d  S au lt S te . M arie, 19 m .; leases W isconsin C ent. R y . (which see), 1,038 miles; to ta l, 3,769 in.E xtension  to  P lum m er, M inn., 200 m iles, w as opened O ct. 1910, and  one from  F rederick , W Is., to  D u lu th , M inn ., to  be early  In 1912. Owns L aw ler. M inn., to  C uyuna, 37 m iles, n o t included In above. V. 91. p. 787.
H IS T O R Y .— A conso lida tion  In 1888 of M inn. S au lt S te . M arie A A tl., M inn. A P a c ., Ac. Sec V. 46, p. 538. 609: V. 77, p . 628.In  1909 51%  of W isconsin C ent. com . stock  was purch ased , affording a Chicago connection , th e  road  being leased for 99 years from  A pril 1 1909: $11,145,500 4%  leased line ctfs. were Issued (to  F eb . 1912). secured by  th e  W isconsin Cent. pref. stock . V. 88, p. 232, 564, 686; V. 89, p. 1668.In  1911 th e  C entral T erm inal R R . was organized to  build  a  new Chicago te rm ina l to  rep lace th e  facilities leased from  th e  Illinois C entral. See BO N D S below. V. 93, p . 1463, 1387, 871, 285.
STO C K .— C anadian  Pacific in Ju ly  1911 owned $10,515,300 com m on and  $5,257,700 preferred . Preferred  stock  has a p rio r rig h t to  7%  (non-cum .); th en  com m on to  7 % ; th en  share  pro ra ta . V. 75, p . 549.S tockholders of record  A pril 15 1911 subscribed  pro r a ta  for $2,187,400 p ref. an d  $4,374,800 com m on stock  a t  p a r . V. 92, p . 725, 882.
D IV ID E N D S .—  C om m on............ ......... 1 *03. '04 . ’05. ’06. '07 . ’08. ’09. ’10. '11. ------% /  2 4 4 4 4 6 6 7 7
B O N D S.— C an. P ac . g uaran tees 4%  In t. on all old bonds assen ting  to  a reduction  of in t. to  4% ; also on consols of 1888. (See V. 50, p. 784; V. 51, p. 239.) A bou t one-half M inn. A P ac . bonds and  p rac tica lly  all o th e r Issues assen ted . A b strac t of M inneapolis Sau lt S te . M arie & A tlan tic  m tge . In V. 45, p. 243. T he consolidated mortgage of 1888, a b s tra c t V. 47, p. 142, w as for $21,000,000 on 800 miles (sufficient of th is  reserved  to  re tire  prio r bonds) and  for $20,000 per m ile on a ll a dd ition s . V. 94. p. 351; V. 73, p. 185; V. 78. p. 820; V. 79, p. 1332; V. 80, p . 651; V. 87, p . 1011. 1664; V. 89, p . 779; V. 91. p. 1026. As to  2d 4s. sec V. 68. p . 669. 771, 977; V. 71, p . 845; V. 85. p . 1646.T he Chicago T erm inal 1st M. 30-ycar gold 4s ($20,000,000 a u th .)  a rc  sc- Pi?rCw .u nd 9,r a  J° ln t m tge. w ith  C entral T erm inal R y . on th e  term inals for th e  M inn. S t. P . A S. S . M. an d  Can. P ac. system  lines. T hey  a rc  sub ject to  call on an y  In te rest d a te  beginning N ov. 1 1916 as a  whole a t  105 and  m u s t be called yearly , beginning N ov. 1 1916, a t  102 M by  a  sinking fund suf- flclent to  re tire  Issue a t  or before m a tu r ity  if n o t p urchasable  for less. T he $6,000,000 bonds sold rep resen t cash in ves tm en t equal a t  least to  th e ir  p ar v alue , th e  rem ainder being reserved for n o t exceeding 80%  of cost of ex ten sions an d  Im provem ents. V. 93, p . 1463.
G E N E R A L  F IN A N C E S .— In  F eb . 1912 sold $1,520,000 consol. 4s, m aking  a m o u n t o u t $52,225,000. As to  Chicago T erm inal 4s of 1911, $6,000,000 sold , sec above.
E A R N S . (R oad  p ro p er)— 11911......... G ross, $9,184,543; n e t, $3,882,9806  m os., J u ly  l to  Dec. 3 1 . / 1910____ Gross, 7 ,159,472; ne t, 2,593.235
R E P O R T .— R ep o rt for year ending Ju n e  30 1911 w as In V. 93, p. 792.

Year ending J u n e  30—  1910-11. 1909-10. 1908-09.A verage m iles o pe ra te d _____________  2,639 2,461 2,360Gross earn ing s ..............._............................$12,819,188 $15,060,237 $12,339,755N et a fte r  ta x e s ........................................... 3,920,607 6 ,380,578 4,638,489O ther Incom e...............................................  913,204 865,614 356,299
T ota l n e t Incom e...................................... $4,833,811 $7,246,192 $4,994,788In te re s t  on  bonds, A c________________$2,447,619 $2,298,387 $2,224,390In t .  on W ise. C ent, leased line c e r t s . .  445,716 443,969 109,402R en ta l of te rm ina ls .................................  109,049 103,394 127,351Preferred  d ividends (7 % ).....................  729,120 658,560 588.000D ividends on com m on.............................(7) 1.458,240(6 Vf) 1233120 (6) 1.008,000
B alan ce ................................................... def .$355,933 S .$2,508.762 sur.$937,645— (V. 92. p. 882; V. 93, p. 792. 871, 1387, 1463: V. 94, p . 279 ,351 .)
M INNESOTA TRA NSFER RY.— U nion road  owning 13.54 m iles, extend ing  from  Junction  w ith  Chic. Milw. A S t. P au l a t  M erriam  P ark  to  F rid ley (w ith  stock  y ard s , Ac.); side trac k s, 45.72 miles; to ta l , 59.26 m iles. V. 67, p. 956. S tock, $63,000, equally  owned by Chic. Mllw. A S t. P au l, N or. P a c ., Chic. S t. P au l M inn. A O m aha, M inn. A S t. Louis, Chic. B url. A Q uincy, G reat N o rth ., Chic. G reat W est., M inn. S t. P au l A S au lt S te . M arie and  Chic. R ock Island  A Pacific. A dditional bonds can be Issued for lm-Rrovem en ts, Ac. Principal only  Is payable  In gold. M ortgage tru s te e , Northwestern T ru s t Co., S t. P au l.— (V. 67. p . 956.)
M IS S IS S IP P I ARKANSAS & W ESTERN  R Y .—See pages 143 to  145. 
M IS S IS S IP P I CENTRAL R R .— Owns from  a  po in t 14 m iles so u th  of H attiesb u rg , M iss., to  N atchez, 164 miles. Including th e  form er N atchez  A E aste rn ,N a tch ez , M iss., to  B rookhaven , 66  m iles, ta k e n  over b y  consollda- £Ion in  Ju n e  1909. E xtension  proposed to  Gulf of M exico. S tock  a u th ., $5,000,000: o u ts tand in g , J u ly  1911, $3,940,000; p a r . $100. D ividends of 

6 % y early  paid  to  O ct. 1 1907; none since to  S ep t. 1911.
B onds.— 1st M. bonds d a ted  J u ly  1 1909. lim ited  to  $10,000,000. are  Issuable a t  $25,000 p. m .; th ey  a re  su b j. to  call by lo t a t  110 for y early  sink ing  fund  of $300 p . m . of road  covered from  Ju ly  1 1912; also as an  en tire  Issue a t  sam e price. T hey a re  g u a r ., p. A I., by  U . S . L um ber Co. V. 8 8 , p . 1561.
E A R N IN G S .— 6  m os., 11911- ............G ross, $421,930; n e t, $153,808Ju ly  1 to  Dec. 31. \1 9 1 0 ................ Gross. 433.292; n e t. 161,089.„ Y c a r  end ing  Ju n e  30 1911. gross, $852,899; n e t, $285,440; o the r incom e, $62,805; in te res t on bonds. $205,000; b a l., su r . . $143,209. P res ., F . L . Peck; S ec ., G. F. Royce. Office, H a ttiesb u rg , M iss.— (V. 90, p . 1171.)
M IS S IS S IP P I RIV ER & BONNE T E R R E  RY.— Owns R iverside , M o,, on M ississippi R iver, to  Doe R un , M o., 46.44 m iles, w ith  b ran ch es , 18.10 m .; also 43.44 m . of Industria l track s; to ta l track s ab o u t 108 miles.
STO C K .— Stock a u th . and  o u ts ta n d in g , $3,000,000: p a r . $100. D ividends p aid  from  1900 to  1910, 6 % , an d  7 H %  for y ea r end ing  Ju n e  30 1911.
B O N D S.— T he $2,500,000 1st M. gold 5s of 1911 a re  secured b y  a  closed flrst m tg e . on th e  p ro p erty  owned and  h ereafte r acqu ired  excep t a b o u t one- half In value  of th e  e qu ip m en t, and  fu rth e r  by a  deposit of a  $2 ,0 0 0 ,0 0 0  20-year 5%  note of th e  S t. Jo seph  Lead Co., th e  la tte r  hav ing  no bonded d eb t, and  a g re e in g 'to  crea te  none d uring  life of note  w ith o u t securing th e  sam e equally  and  ra ta b ly  w ith  all bonds secured u n d e r such m ortgage . T hey  are  redeem able a t  105 as a whole o r by  lot for a  sink ing  fund of $25,000 yearly  for th e  flrst 5 years and  $50,000 a  y ear th e reafte r, w hich Is e stim ated  to  retire  $1,300,000 bonds by m a tu rity . V. 93. p . 589. 871.
E A R N IN G S .— F or y ear ending Ju n e  30 1911, gross, $860,838; n e t Incom e, $307,417; a d d  in t. on S t. Jo seph  L ead  no tes deposited  u nd er m tge . $125,000; to ta l  n e t Income, $432,417; In t. on new  bond Issue calls for $125,000 and  on equ ipm en t tru s t  for $25,000.P res ., D w ight A. Jones; T reas., G. S . P arsons; S ec., F . P . G raves. Office. 5 N assau S t . .  N . Y .— (V. 93, p . 286, 589. 871.)
M ISSOURI ARKANSAS & G ULF R Y .—Sec pages 143 to 115.

. M ISSOU RI A IL L IN O IS  B R ID G E & BELT R R .— H as bridgo 2,100 fee t long across th e  M ississippi R iver a t  A lton , 111.; also 2 miles of road . Owned b y  Cleve. Cine. Chic. A S t. Louis, Louisville A N ashville , S t. Louis Iron  M tn . A S o u th ., B alt. A O hio, M issouri P ac ., W abash , Chic. Rock Islan d  A P a c ., S t. L. A S an  F ran ., Mo. K an . A T exas a n d  S t. L. V andalla  A T erre  H au te  (P enn . R R . system ). Inco rpo ra ted  In A ug. 1904 as successor of th e  S t. C lair M adison A S t. Louis B elt R R . V. 79. p. 1642, 681. S tock , $2.500,000: o u ts tan d in g , $110,000. For y ear ending Ju n e  30 1910, gross, $156,882; n e t a fte r  taxes, $130,458; bond In t., $61,940; b al.. su r.. $68,518. P res., H en ry  Miller; T reas., F . I I .  H am ilton ; Sec., W . F . B ender, L incoln T ru s t B uilding, S t. L ouis.— (V. 8 8 , p . 1128.)
M ISSO U RI KANSAS & TEX AS R Y .— (See M a p .)— O perates a  lino w ith no rth ern  term ina ls  a t  S t. Louis, K ansas C ity , Ju n c tio n  C ity  and  H ann iba l, M o., ex tend ing  southerly  across th e  Ind ian  T errito ry  and  th e  T exas co tto n  b elt to  tidew ate r a t  G alveston, on th e  Gulf of Mexico, and  to  San A uton lo , T ex ., a n d  S hrev ep o rt, L a ., w ith  branches. (*Scc th is  com pany.)

M .K .&  T .R y.— Owned (166 m.) M iles.S t. L ouis to  Red R iv e r.................  629H an n ib a l. M o., to  F rank lin  J e t .  105K . C ., M o., to  P arsons, K a n_ 94P arsons, K an ., to  O kla. C i ty . .  203 Ju n c tio n  C ity  to  P arsons, K a n . 158K . C. Ju n e , to  P ao la, K a n .......  86O klahom a C ity to  A to k a ............  132O sage J u n e , to  V crdark , O k la ..  79Fallls to  G u th rie ............................. 23O ther b ra n c h e s ........................ 1 5 1M .K .&  T .o f Tex. -Owned (1,153 m .)—R ed R Iv .to  H ouston ,v ia  F t .W . 357 Denison to  HUlsb., v ia  D a lla s .. 172YVhltesboro to  H en rie tta ............  87G reenville to  S h rev ep o rt............  150O ther b ran ch es____________ _ _ 387In Ju n e  1910 acquired  $3,967,800 of th e  $4,000,000 stock  of T ex as C en tral, 309 m iles. See BON DS below.

M .K .A . T .o f Tex. -Over. (345 m .)—  •T ex . C en t.(99%  stock  ow n ed).  309•W ich ita  Falls R y ____IN o t 18YVascom to  S h rev ep o rt/o w n ed . 19 O p.Jo in tly(a .)— M .K .&  T .R y J Z l  m .)S t. Louis to  M achcns, M o-------  27K ansas C ity  to  P a o la --------------  43Dewey to  B artlesv ille -M oran to  P Iq u a ................. - ...........(b) M . K .  A  T . o fT e x .iX M  m.) —W hltesboro  to  F o rt W o rth ------H ouston  to  G alveston -------------Sou. P ac . C onnection. San A n t . A ustin  to  S an  M arcos (sec In t .A G t. N or.; V. 94, p . 4 1 6 ) ., .
T o ta l o pera ted  Ju n e  30 1911.3,395

47
71503
31
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88 RAILWAY STOCKS AND BONDS. [V O L . L X X X X I V

R A IL R O A D  C O M P A N IE S  [For abbreviations, cfee., see notes on f ir s t  page] M ilesRoad DateBonds P arValue A m ountOutstanding Rate
%

WhenPayable Last D ividend  and M aturity Places Where Interest and  D ividends are Payable

1911 See te x t 5 M A N Nov 1 1961350 1904 $100 Ac $5,610,500 5 g M A N N ov 1 1944 S t Louis U nion T ru s t Co1911 5 1941550,000 6 g M A N N ov 1 1944 do1911 See tex t100 83,251,085 See te x t J A J J a n  30 1908 2 H 165 B roadw ay.N ew  Y ork284 1868 1,000 6,996,000 4 g F A A Aug 1 1938 B ankers T ru st Co. N Y284 1871 1,000 2,573,000 5 g J A .1 Ju ly  1 1938 do do1872 500 Ac 800,000 5 g M A N M ay l 1938 do do13 1873 500 237.500 4 H  g A A () O ct 1 1938 do297 1876 1,000 3,828.000 4 M A N Ju ly  1 1938 do do57 1880 500 Ac 650,000 F A A A ug l 1920 do1,076 1880 1,000 14,004,000 M A N Nov 1 1920 do do1,120 1887 1,000 14,375,000 5 g M A S J a n  1 1917 do do671 1890 1,000 9,636,000 5 g I*’ A A do do___ 1905 500 Ac 37,255,000 4 g M A S M en 1 1945 do do52 1886 1.000 520,000 5 g J A J Ju ly  1 1926 do do81 1880 1 ,000 806,000 M A S Mch 1 1926 do do___ 1894 100 &c 1,024.000 J A J J a n  l 1933 do do100 1898 1,000 2,500,000 J A D Ju n e  1 1948 do do288 1899 1,000 3,459,000 F A A Feb 1 1919 do do___ 1908 1,000 Ac 3,972,000 F A A Feb 1 19383,770 1909 100 Ac 29,80(1,000 5 g AT A S S ep t 1 1959 B ankers T r Co, N Y44 i o n 1.000 500.000 F A A do do___ 1911 l ,000 20.000.000 J A n Ju n e  l 1914 Union T ru s t Co, N Y— 1902 1,000 203,000 5 g c; M S ep t 1912 E qu itab le  T ru s t Co, N Y__ 1003 1,000 564,000 Q M To Ju n e  1913 do do__ 1003 1,000 254,000 Q M To Dec 1914 do do__ 1905-7 1,000 957.000 0 M To Dec 1916 do do1912 1,000 2,840,000 5 M A N To N ov 1921 New Y ork1907 l ,000 2.010,000 M A N M ay 1912-1917 K nickerbocker T r Co,N Y"In d u strla l Cos" and V 92, p 883.

Mo Ok!a & Gulf R R — 1st M $20,000,00(rsec t e x t .S S t  Mo O kla & Gulf R y— IstM  $10 .000 .000g red  textSSto*do do of Texas 1st M $1,000,000____S StM O  A G  R y  A T erm inal first m ortgage  g u a r______N ew  m ortg ag e_________ __________ ________________M issouri Pacific— Stock $240,000,660 a u th o riz e d )!”  Pacific R R  of M issouri 1st M e x t In 1888 g o ld .__B a Second m tge e x t In 1891 In gold S t L to  K  C . .c* BIrst m tge S t Louis rea l e sta te  e x t In 1892 g o ld . . F irs t m tge Caron B r g  gu p  A 1 (end) e x ten d  1893 T hird  M e x t In 1906 red  105 (V 83. p 492, 1348)Ce M issouri Pao 1st M L exington  to  S edalla , M o, go ld .C onsolidated  m ortgage  $30,000,000 g o ld ................c*Gold colla tera l t r u s t______________________ U n.c*A rF irs t coll M $10,000,000 g (V. 50, p . 669 ). -B a .c* r ArM ortgage $37,255,000 g red  a t  102 H __ B a.xc*A r*L er A C ancy V 1st M g gu (V 70, p 1095) assum ed .c*V erdigris Val Ind ep  A W  1st M g g u a r  assu m ed__K  C & N W  1st M pref "A ” g assum ed  red  105 . .B aC ent B r U P  1st M g a s s u m ------ -------- --------------- U n.C en tral B ranch  1st M gold a ssu m ed_____________ BaK an A Col P ac 1st ref M g gu a ssu m ed ._ E q .x c* A r F irs t A ref M $175,000,000 red  conv  tex t.G .x c * A r*  Boonvlllc S t L  A S outh  R y 1st M g gu red  107 J^-TaSecured gold notes $25,000,000 red  p a r .......... _Un.cE q u ip  A ss’n  obligations, la st In s ta llm en t__________do do Scr C gold $282,000 Ju n e  1 y early  -Bado  do  Ser D to F gold $103,000 Dec 1 y ’rlydo do Ser G to I gold $220,000 y ea r ly ______E qu ip m en t notes series 2 due  $142,000 s-a red p a r  Ce Mo P ac equ ip  bonds g $335,000 M ay l y ’ly .K .c * A r Am  R cfrlg  T ra n s it equ ip  notes gold n o t guar— See

In  1911 th e  stock  of th e  W ich ita  Falls A N orthw estern  R y ., 228 m iles, w ith  150 m iles u nd er con stru c tion  an d  projected  extensions, and  W ich ita  F alls  A S o u th ern  R y ., 52 m iles, It w as u nderstood , were purchased  In the In te re s t of th e  com pany .■ In  1911 p urch . Denison B onham  A New Orl. R y ., 24 m .V . 92, p . 1565.

fr .

O R G A N IZ A T IO N , AC.— Rcorg. in 1890 w ith o u t foreclosure. V. 49, 719. In O ct. 1909 a large in te res t had  been acquired  by Edw in H aw ley. F . Y oakum , of th e  R ock Island  Co., and  Speyer A Co. V. 89, p . 993.
LA N D  G R A N T .— L an d  g ra n t In form er Ind ian  T errito ry  (now O klah om a), 3 .110,400  acres, su b jec t to  In d ian  title . See V. 79, p . 903, 1281: V. 81. p . 668, 1042; com pare V. 67. p . 222; V. 55, p . 937: V 61, p . 1155: V .,77, p. 2339; V. 82. p. 1102; V. 84, p. 508. 1248: V. 85. p . 736. In Dec! 1911 th e  C ourt of Claims su sta ined  th e  G overnm en t’s dem u rre r to th e  com p a n y ’s p e titio n . V. 93, p . 1600.
D IV ID E N D S .— On p ref., 1906 to  N ov 1911, 4%  yearly  (M. A N .) .
B O N D S.— M. K . A T . 1st and  2d m tges. of 1890 (ab s trac ts  In V. 51, p . 495) cover, besides rig h t to  land  g ra n t, 1,599 miles of ro ad , including line H an n ib a l, M o., to  Boggy T ank  (except 71 miles trac k ag e ) , su nd ry  b ranches, and  S herm an  S hreveport A S o u th ern , b u t see below.M issouri K ansas & Eastern bonds were assum ed In Ju n e  1896. (V. 63,p . 30.) $4,669,000 S t. Louis DIv. 1st ref. bonds reserved  for re tirem entof bo th  issues; balance for e x t. an d  Im pts. V. 72, p. 1034; V. 75, p . 608.Sherm an Shreveport & Sou. m tge . is for $6,000,000 a t  $20,000 per mile; Issued, $3,689,000, of which $2,000,000 pledged under M . K . & T . m tge . of 1890. Bonds were assum ed on consol. In 1901. V. 72, p . 1034. 1115.T he M issouri K ansas A O klahom a an d  T exas A O klahom a bonds, Issued a t  $20,000 per m ile, g uaran teed , have  been assum ed. V. 74, p . 1038; V. 75. p. 185. 733: V. 77, p . 252: V. 78, p. 48: V. 79, p. 968.Of th e  first and  refunding 4s of 1904 ($40,000,000 a u th . issue), $12,037.000 Is reserved to  retire  divisional m ortgages a t  o r before m atu rity ; balance unissued ($17,525,000) for fu tu re  purposes. T hey  are  payable a t  th e  option  of th e  holder In s terling , m arks or francs. T hey are  a  second lien on 507 miles of road  a n d  on th e  first m tge . bonds of Denison A W ash ita  Valley R y ., 47 m iles, an d  a  first lien on term inals a n d  equ ipm en t of estim ated  value of $24,380,000. V. 79. p. 968, 1281. 1332; V. 80. p . 222, 712; V. 81. p . 013; V. 82, p . 987, 1497; V. 86, p . 1101: V. 88, p. 158, 295.General 4 H %  m ortgage sinking fund , 2%  of bonds o u t yearly  from J a n . 1 1911. V. 82, p . 218, 334, 692; V. 4 , p . 1551; V. 85. p . 346. 654; V. 88, p . 101. 158.C onsolidated m ortgage of 1910 Is lim ited  to  $125,000,000: $66,000,000 re served  prim arily  for refunding  and  th e  rem ainder are  Issuable only under res tric tio ns . T he bonds were on Ju n e  30 1911 secured by the pledge o f $11,681,000 bonds and  $4,085,500 stocks, including $4,440,000 M. K . & T . T erm . Co. of S t. Louis 1st 5s, $6,639,000 M . K . A T . gen. 4 Ms, $1,305,000 T exas C entral pref. and  $2,662,300 com m on stock , and  by a  lien on the p ro p e rty  of the M. K . A T . su b jec t to  ex isting  liens. In M ay 1911 $41,131,000 consols had  been au tho rized  to  be Issued, of which $16,452,000 had  been Issued and  deposited  u nd er th e  2 -y ta r  5%  gold notes (see below ). Sale of 100,000,000 francs (F rench  series) still pend ing  Dec. 1911. V. 92, p. 725, 795; V. 90. p. 1491; V. 91, p . 336; V. 92. p . 1179, 1375, 1500.In  M arch 1911 sold $12,850,000 2-year 5%  secured gold no tes (to ta l au tho rized  Issue $16,000,000), d a ted  M ay 1 1911, to  ta k e  up  $10,000,000 notes called for p ay m en t May 1, and  equ ip m en t and  Im provem ents, secured by  deposit of $16,452,000 consol. 5s. T he rem ain ing  $3,500,000 notes arc reserved aga in st deposit of an  add ition a l a m o u n t of consols taken  a t  77 M % of th e ir  p ar value. V. 92, p . 726, 795, 882.
G U A R A N T IE S .— Boonvllle Bridge 4s, see V. 73, p . 494.M . K .  A T . of Texas m tg e ., $10,000,000, see g u a ran ty . V. 56, p . 604. T he Southwestern Coal & Improvement Co.'s bonds arc  g uaran teed . M ortgage ($1,000,000) covers coal lands In Ind ian  T errito ry ; th e  com pany  also owns 2,350 acres add itiona l. D en. A W ash . R y ., 47 m iles, m ines, Ac.
L A T E S T  E A R N IN G S.— F or 6 m on ths end ing  D ec. 31:6 M o s .—  Gross. N et. Other Inc . Charges. Balance.1911______ $15,554,571 $3,752,807 $75,598 $3,258,996 dcf. $569,4091910______  15,924,071 4.717,840 160.301 3,010,796 dcf. 1.867,345
A N N U A L R E P O R T .— A nnual m eeting  first T hu rsday  a fte r  first M onday in A pril. R ep o rt 1910-11 was given a t  length  In V. 93, p . 937, 951.
Year ending J u n e  30—  1910-11. 1909-10. 1908 09.A verage m iles..............................................   3.377 3,072 3,072Gross earn ing s..............................  $29,065,294 $26,559,346 $25,300,915O perating  expenses and  ta x e s ............ 21.612,165 *20,198,967 18,634,715
O perating  incom e.................................... $7,453,129 $6,360,379 $6,666,200N et incom e_____________    $7,878,218 $6,658,250 $6,847,635In te re s t  on b o n d s . .______ ____________$4,848,290 $4,SOI,355 $4,770,634O th er In te res t, Ao...........................   453,550 11,032 83.019R e n ta ls ....................................    803,732 705,320 530,408H ire of e q u ip m e n t . . ............................... ............  99,080 77,278D ividends on  preferred  stock  ( 4 % ) . .  520,000 520,000 520,000
B alance, su rp lu s__________________$1,252,686 $521,463 $866,296
O F F IC E R S — P res ., A. A . A llen, S t. Louis; V .-P ., C. H alle , S t . Louis; Sec. and  T reas., C. N . W h iteh ead , 49 W all S tre e t, New York.• D irecto rs .— F ran k  T rum bu ll (C hairm an), B . F . Y oakum , H ans W inter- fe ld t, F rank  A . V anderlip, Jam es N . W allace, H arry  S . B lack, S tuy v esan t I1 Ish, W alter S . C randall, H enry  E . H u n tin g to n , New Y ork; A . A. A llen, Jam es C am pbell, S t . Louis, M o.; F ran k  P . F raz ier, Chicago: E d w ard  S. R ea , A lfred J .  P o o r , E . B . S tev ens , K ansas, an d  A lfred W . S m lthcrs, L on d on .— (V. 94, p . 487.)

♦ MISSOURI & NORTH A RK A N SA S R R .— Sec pages 143 to  115. 
M ISSOU RI OKLAHOM A & G U LP R R .— H as u n d e r con stru c tion  lines rom  W agoner. O k la ., to Jo p lin , Mo., 120 m iles, an d  from  H en ry e tta , O kla., to  O klahom a C ity , 102 m ., a n d  proposes to  build  p resen tly  from  D enison. T ex ., to  D allas a n d  F o rt W orth , T ex . To be an  extension  o r  en largem en t of th e  M issouri O klahom a A Gulf R ailw ay , which see below.Inco rpo ra ted  in O klahom a Dec. 11 1911. H as rig h t to  c o n stru c t and  acqu ire  road3 In O klahom a a n d  elsew here, prov ided  they  m ake a  con tinuous

system , including p articu la rly  th e  following m ain  lines (and b ranches th e re from ), In all some 1,200 miles, e stim ate d  to  cost ab o u t $40,000,000, v iz.: (1) O klahom a C ity  easte rly  to  H en ry e tta , thence southerly  (em bracing th e  p resent Mo. O kla. A Gulf Railw ay) to  and  across the bridge over the R ed R iver, and  thence bo th  sou theast an d  sou thw est th rough  T exas to  th e  Gulf of Mexico; (2) H en ry e tta , n o rth erly  and  n o rth eas terly  v ia  W ago ner on th e  p resen t " ra ilw ay"  a n d  across th e  S ta te s  of M issouri and  K ansas to  K ansas C ity , Mo. V. 94, p . 487.S tock . $20,000,000: o u ts ta n d 'n g , $10,000,000: p ar, $100.B onds ($20,000,000 1st 5s) are  lim ited  to $27,500 per m ile, of which S 10.000.000 present Issue, $7,500,000 being rep o rted  as sold In F ranco. T he c o n trac to r will receive $27,500 bonds an d  $27,500 stock per m il . T he  bonds will cover road , rolling stock , te rm inals , Ac. T he In terest d u ring construction  and  for th e  first y ear of opera tion  will be provided on of th e  proceeds of the issue and  d uring  the n ex t tw o years Is g uaran teed  by  th e  con trac to r. T he principal will be redeem ed N ov. 1 1917 to  N ov. 1 1961 by  draw ings a t  p a r  o r by purchases on th e  m a rk e t.— (V. 94, p . 487.)
M ISSOURI OKLAHOMA & G U LF R Y — Owns and  opera tes  229.72 miles of m ain  trac k  and  20.6 miles of sidings ex ten d in g  from  W agoner to  D enison, v ia  M uskogee and  H en ry e tta ; track ag e  Denison to  S herm an , 10 M miles. B ranches, D ew ar to  Coniton, 5 m ., and  A rkansas Ju n c tio n  to  Low crrcc, 2 .4 m . T he Missouri O klahom a A G ulf R R . (which see above) Is build ing extensions to  Jo p lin , M o., an d  O klahom a C ity , Ac. V. 94, p . 488. O klahom a C ity  T erm . R y ., w ith  $75,000 a u th . stock , w as Incorpora te d  to  build te rm ina l. V. 93, p . 469. I ts  steel bridges over V erdigris a n d  A rkansas rivers are  used as toll bridges.STO C K .— A uthorized , $10,000,000; o u ts tan d in g , $5,610,500: p ar,$100.
BONDS secured by  abso lute  first m tge . on en tire  p ro p erty  now owned or h ereafter acqu ired , lim ited  to  $25,000 per m ile, to  be issued upon  com pletion of 5-mlle sections. T hey  a rc  sub ject to  call a t  107 and  In terest a fte r  N ov. 1 1909 on 6 m on th s’ notice. V. 86, p . 1043. In Ju ly  1910 $5,610,500 had  been sold. In te re s t, i t  Is s ta te d , Is g uaran teed  d uring  cons tru c tio n  and  for tw o years a fte r  com pletion  of en tire  sy stem  by  W m . K cnc- ftek (Construction) Co. of K ansas C ltv . Mo. V. 88, j>. 686; V. 90. p . 977, 1171, 1363. The M. O. A G. R y. of T ex as 5s ($1,000,000 au th o rized  Issue) g uaran teed  by  the M. O. A G. R y ., a re  secured on th e  line betw een R ed R iver and  Denison, T ex .. 9 miles; bridge over the Red R iver under cons tru c tio n , and  an y  add itional lines to  be built In T exas, being Issued by  a  sep ara te  co ., to  m eet legal requ irem en ts . V. 91, p . 1328; V . 93, p . 1022.
O F F IC E R S .— P res ., W m . K encfick, K ansas C ity , Mo.; V .-P . an d  T reas., W . P . Dewar; See., E . I t. Jo nes. G eneral offices, M uskogee, O kla.—  (V. 92, p . 1500; V. 93. p . 469. 1022, 1726; V. 94, p . 488.)
(1) /MISSOURI PA C IFIC  RY.— [See M a p .)-____________ _ ______ __________  . -O p e ra te s  an  Im p o rtan t system  ex tend ing  w esterly  and  southw esterly  from  S t. Louis, M o., including m ain lines from  S t. Louis to  Pueblo, Colo., S96 miles: K ansas C ity to  O m aha, N eb ., 216 m ., and  branches in M issouri, K ansas and  N ebraska. T hrough th e  S t. Louis Iron  M t. A S o u th ., which It con tro ls, connection  Is had  w ith  T exas and  th e  lines of the T ex . A P a c ., In te rn a t. A G t. N orth , and  th e  S t. Louis S ou th w ., th e  whole form ing w hat is know n as the "G ould S y s te m .’*L ines Owned— M ilesS t. Louis to  P u eb lo .......................  896K ansas C ity , M o., to  O m aha__  216O ther m ain  lines a n d  b ra n c h e s .2,667

Leased Lines, A c.—■ ' M iles.Boonvllle S t. Louis A S outhern  44 Kiowa H n rd tn e r A Pacific R y . 9 T rackage to S t. Jo seph , A c____ 84
T o ta l M issouri Pacific and  branch  lines ......................................................3,916
Also controls S t. Louis Iron  M tn. & S ou th , and  leased linos, 3,313 miles. G rand to ta l Missouri Pacific m ileage Ju n e  30 191 I, 7,229 miles.In  Ju n e  1911 acqu ired  th e  stock  of Boonvllle S t. Louis A S ou thern  R y ., Boonvllle to  V ersailles, M o., 41 m iles. V. 92. p. 1701:V. 93, p. 229.T he M issouri Pacific R y . Co. owns ab o u t 40%  of the stock of the D enver A Rio G rande R R . C o., the la tte r  ex ten d in g  from  Pueblo to  S alt Lake C ity , while th e  I). A R . G. R R . Co. owns a  m ajo rity  of th e  stock of th e  W estern P ac . R y . C o., whose line, ex ten d in g  from  S alt Lake C ity to San F rancisco , was com pleted  In 1910, m aking  a  line from  S t. Louis to  San F rancisco . ,
O R G A N IZA TIO N .— M erger In 1909 of old M issouri Pacific and  b ranches. V. 85. p. 1646: V. 89. p . 348; V. 91. p. 1705.E arly  In 1912 new  men rep resen ting  Speyer A Co., B lair A Co., Jo h n  D . Rockefeller a n d  D eutsche B an k , becam e d irec to rs . V . 92, p . 462, 720, 795, 1109.

D IV S.V 82. ’83-’87. ’88. ’89. ’90. ’91. ’92-’00. ’01. ’02-’07. 1908. NoneP er c t .J 6 H  7 y ly . 5M  4  4 3 N one. 2 «  5 y ly . 2W s tk . since.
B O N D S.— T he consol, mortgage Is for $30,000,000; balance unissued is In t ru s t  to  redeem  prio r bonds If deem ed best. A bstrac t In V. 47, p . 287.T he collateral trust bonds due 1917 (Union T ru s t Co. of New Y ork , trustee) a rc  secured by  m ortgage bonds of new roads a t  $12,000 or $15,000 per m ile; these em bracing  line F ort S co tt. K an ., to  Pueblo, Colo., Ac. V .4 6 , p .6 7 8 .T he 4s of 1905 are lim ited  u nd er the "first and  refunding" m ortgage to  th e  $37,255,000 ou tstand in g : th ey  are  secured by  an  equal am o u n t a t  p a r  of Iron  M tn. s tock . Com pare V. 80, p. 712; V. 86, p. 1344; V . 89. p . 1347.T he first refunding  m ortgage of the K ansas  A Colorado Pacific  m ade in 1908 (V. 86, p. 229, 286; V. 88. p. 452) is lim ited  to  $50,000,000 (at n o t to  exceed $30,000 p . m ., Including $15,544 p . m . of prio r underly ing  bonds); $20,687,000 bonds secured th ereby  were Issued, b u t of these $16,715,000 have  been pledged under th e  new Missouri Pacific "first and  refunding’' m ortgage; $23,532,000 to re tire  underly ing  bonds of con stitu en t com panies a t  p resen t held by trustee  of Mo. P ac . R y . coll, t ru s t  5s of 1917 and  1920; $6,781,000 reserved fo re x te n . o r im p ro v t. V. 90, p. 1171; V. 91, p . 337.T h e  "first and  refunding" bonds of th e  M issouri Pacific R y . Co., da ted  1909, are  lim ited  to  a  to ta l of $175,000,000, bearing  In terest to  be fixed for successive Issues a t  n o t to exceed 5 % , a n d , if desired , w ith  conversion righ ts . Sec c ircu lar, V. 89, p . 1347. T he Issue will be su b jec t to  call a t  110 and  In te rest on any  In terest day  beginning S ep t. 1 1917, e ith e r as a w hole, or In am o u n ts  equal to  th e  pledged S t. L . Iron  M t. A Sou. bonds In case these la s t should  bo redeem ed. T he Im m ediate  issue consists of $39,806,000 5%  Series A bonds convertible a t  face value a t  holder’s option  in to  stock  a t  p a r  from  S ep t. I 1912 to  S ep t. 1 1932, and  w ith in  such period up  to  30 days
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M ilesRoad DateBonds P arValue A m o u n tO utstanding Rate% W henPayable Last D ividend  and M aturity

1,538 '8 1 -8 7 $1,000 837,180,000 5 e A & O A pr 1 19311,538 1.000 5,991,000 A Sc O A pr 1 1931l ,543 1899 1.000 30,556.000 4 g J  & J Ju ly  1 1929739 19031909 1,000 Sec 33.121.00011.300.000 406.000
4 g 
5 S

M Sc N M ay 1 1933 1959To Ju n e  1913__ 1903*05-’06 1,000 Q— M___ 1.000 1,258.000 5 Q— M To Ju n e  19171907 1,000 2.106.000 Q— M____ 1912 1,000 2.840.000 5 M Sc N To N ov 1 19212 1801 1.000 435,000 6 A Sc O A pr 1 1916i i j 1903 1,000 880.000 A Sc O O ct 1 192353 1899 1,000 1.140.000 4 g J  & J J u ly  1 1939__ 100 900.000 4 J  & J J a n  1 1912 2%150 1895 200, 1000 600.000 J  & J J u ly  1 1945150 1895 200, 1000 1.200,IKK) 4 J & J Ju ly  1 1945100 6.070,600 Sec te x t Ju n e  27 *11. 4%472 1879 500 Sec 7.000.000 6 J Sc D Dec 11927527 1883 1,000 1,000.000 6 g Q— J a n Ju ly  1 1927527 1888 500 9.472.000 4 g M Sc S S ep t 1 1938189 1897 1,000 4.000.000 5 g F & A Feb 1 19471000 1.000 2,498,000 4 g Q— F M ay 1 1930159 1886 500 See 4,000.000 4 g J  Sc J J a n  1 193138 1809 500 Sec 200.000 5 g M Sc N M ay 1 1949. . . 1911 1.000 1,080.000 5 g F Sc A 15 To F eb  15 19211010 250.000 6 g M Sc S S ep t 1 1935182 1802 1.000 2.500.000 4 g M Sc S S ep t 1 19911902 1,000 See 3.900,000 3M  g M Sc S Mch 1 200237 1902 1,000 1.372,000 3 H  K A  Sc O O ct 1 1942
33 1909 1,000 900,000 5 g M Sc S S ep t 1 1939

R A IL R O A D  C O M P A N IE S .[For abbreviations, A c ., see notes on first page] Places Where Interest and  D ividends are Payable

Mo Pac S ystem — St Louis Iron M t & Southern  R y—Gen cons Sc first g u a r  m tgo ($45,000,000) g - .  Ba.c* do do gold stam p ed  guar p rin  & In t— cU nifying & refund  M gold $40 ,000 ,000 --M p.xo*& r I tlv e r Sc Gulf Dlvs 1st M 550,000,000 g-B a.xc*& r*Im p rov em en t m tge $25,000,000 g o ld ---------------------C ar tru s ts  ser N to  P , $355,000 or $357,000 yearlydo  do Ser R  to U. p a r t  y ea rly ........................do do  gold $300,000 Ju n e  yearly -B a.c& rdo do  S er 2 due $142,000 scm l-an red  par.C cL ittle  R ock Ju n e  1st M assu m ed ........................Ba.cP ine Bluir & W est 1st M assum ed red  10 years 105.L lttle  R ock & H o t Sp IstM  gold a ssu m ed ___ SStMobile & B irm ingham  RR— Prcf stock ($900,000)------P rio r lien gold $000,000----------------------------- Cc.cF irs t m ortgage $1,200,000-------------------------- Ba.cMobile & Ohio—S to c k --------------------------------------------F irs t M Mobile to  C olum bus (principal g o ld )__ F.cF irs t M ex ten  Colum bus to Cairo & branch  g __ F.cGeneral m tge for $10,500,000 (now gold) s f .F .c  M ontgom  Div Is tM  $4,000,000 g(V (id, p l045)Cc.cS t L  Sc Cairo coll t r  g ($2,500,000) call p a r ____G.cS t Louis & Cairo 1st M gold In terest g u a r..... ........... cMobile & B Sli 1st M $200,000 assum ed g o ld --F .c*  1st te rm  and  coll t r  M $1,200,000 g due $60,000 s-a_Mohilc Term inal Sc R y —1st M $500,000 g red  105____Moh & M ai— 1st M $15,000 p  m g gu p & l (e n d )-K  c*C onsolidated m ortgage $10,000,000 g o ld__ (].c*& rM onongahela RR— F irs t M $1,500,000 Jo in t g u a ra n ty . A lonongahcla R iver R R — B onds— See li Sc O R R  M ontana W yom ing & Sou— 1st M g  red  110 te x t  Emo

B ankers T ru s t Co, N Y do  dodo  dodo  do
T ow nsend, W helen  & Co do  doB ’kersT rC o, NY or P hlla  New Y orkB ankers T r Co, N Y New Y ork an d  S t Louis S t Louis and  P hiladelphia  JPM organ& C o, N Y , &Lon J  P  M organ Sc Co. N Y do  doW ash ing ton , D C F arm ers L  & T r Co, N  Y do  doG alla tin  N a t B an k , N  Y G allatin  N at B ank , N Y G uaran ty  T r. C o., N . Y . Farm ers L oan Sc T r, N Y F irst N a t B k, M obile, Ala G ua ran ty  T ru s t Co, N Y Mobile and  New York K nickerbocker T r  Co.NY G rand C ent S ta tio n . N Y T rcas. office, P I ttsb . P a
E m pire  T r Co, N Y

of d a te  of redem ption , If called for p ay m en t, of which $29,806,000 have  been sold and  $10,000,000 deposited  u nd er 3 -year 5%  notes d a ted  Ju n e  11911. See "G eneral F inances."
Total Authorized Issue of $175,000,000 F irst and R efunding  R onds. Issued as Scries A 5%  convertib le  bonds (1) $19,700,000 upon deposit of a like am o u n t of underly ing  bonds (Including $10,715,000 of the $20,687,000 K an . «  Col. P ac . bonds hereto fore certified, th us  providing for p ay m en t of floating d eb t an d  n o t less th an  $4,053,000 for Im provem ents; (2) $5,300,000 to  acqu ire  S t. L . I. M. Sc So. im provem en t bonds, and(3) $4,806,000 for a d d ’ns, b e tte rm en ts , &c. (V. 90, p . 1290) .$29,806,000R eserved to refund  a  like am o u n t of underly ing  b on d s.................  66,293,000R eserved  to  provide prem ium s, &c., If requ ired  In refu n d in g ___ 4 ,640,500R eserved to  re tire  a  like am o u n t of equ ipm en t o b lig a tio n s____ 6,500,000R eserved (together w ith  any  bonds n o t requ ired  for refunding) for extensions, b e tte rm en ts  and  equ ip m en t and  bonds secured by  first m ortgage on union dep o ts, s ta tio n s  an d  te rm ina l facilities u nd er careful restric tions (see note  below )......................  48,060,500R eserved to  acqu ire  S t. L. I . M. Sc Sou. 5%  Im provem ent bonds 19,700.000 Note.— Bonds converted  Into  stock  and  canceled , b u t only  to  an  aggreg ate  of $40,000,000, m ay  be ro-lssued for add itions, equ ip m en t, Scc.T he Issue Is secured by a  d irec t lien on 3,779 miles first m ain  trac k  and  952 miles of o the r track , su b jec t to  $66,293,000 underly ing  bonds, also su b jec t to  certa in  underly ing  bonds on th e  en tire  equ ip m en t valued  a t  $18,621,297, a n d  all o ther p ro p e rty  now owned or h ereafter acqu ired : also b y  pledge of th e  new 50-year 5%  S t. L . I. M. & So. Im provem ent bonds (lim ited  to  $25,000,000) as Issued, of which $5,300,000 to  be deposited  a t  once, hav ing  a  first lien on 228 miles of first m ain  track  and  a  d irec t m ortgage su b jec t to  ex isting  liens on 2,902 m iles of first m ain  trac k , c o n stitu tin g  p rac tica lly  th e  S t. Louis Iron  M ountain  Sc S ou thern  system .T hey  are a  first Hen a t  once on 165 miles of first m ain  trac k  an d  a fte r re tirem en t, on or before N ov. 1 1920, of $43,025,000 of th e  u nderly ing  bonds, on a t  least 3,079 miles of th e  p resent m ileage of 3,779 miles by a  d irec t m ortgage  on 1,712 miles thereof, and  deposit of a t  least $38,441,000 of a to ta l  lim ited  to  $43,219,000 bonds secured by  first m ortgage  on 1,367 miles No underly ing  bonds In h ands of public can  be ex tended .T he $20,000,000 3-year 5%  gold no tes of 1911 ($25,000,000 au tho rized  Issue) a re  secured by  deposit of $10,000,000 M o. P ac . 1st Sc ref. 50-year 5s S er. B (non -convertib le ), $8,500,000 S t. L . I . M. Sc So. 3 -y r. 6%  gold notes due  Ju n e  1 1914, $9,800,000 com m on and  $15,000,000 D enver Sc R io G rande p rcf. stock  and  $5,000,000 T exas & Pacific com m on stock . T he collateral m ay  be w ithd raw n  aga inst v a lu a tio n s  fixed In th e  agreem ent or changed w ith  th e  w ritten  assen t of Speyer & Co. T he S t .  L . I . M . Sc So. c an n o t Issue a n y  add itiona l bonds, notes or evidence of d e b t w ith o u t th e  app rova l of Speyer Sc Co. T he  rem ain ing  notes a re  reserved ag a in st th e  d eposit of add ition a l 1st Sc ref. bonds equal In a m o u n t to  one-half thereof and  such add ition a l collatcral as shall be app roved  by  Speyer Sc Co. V . 92, p . 1436.

G E N E R A L  FIN A N C E S .— T he com pany  on Ju n e  30 1911 owned $2,000,000 W abash R R . p ref. stock and  th e  S t. Louis Sc Iron  M tn . $7,826,200 pref. an d  $2,826,200 com . stock  and  $2,913,200 first refunding  and  extension  bonds. See W abash R R . .Stockholders In J a n . 1910 subscribed  for $29,806,000 Scr. A . convertib le  " firs t a n d  refunding” 5s a t  95, to  prov ide for floating d eb t, Im proV ts and  a d d 'n s . V. 89, p . 1347; V. 90, p . 771.T he m ortgage d eb t upon lines securing th e  new  " firs t an d  refu n din g " m ortgage , a fte r  th e  Issue of th e  $29,806,000 Scr. A bonds, Including all o u ts tan d in g  underly ing  bonds, was a t  r a te  of ab o u t $25,500 per mile of m ain  track , exclusive of th e  secu rity  to  be alTorded b y  pledge of a t  least $5,300,000 bonds of S t. Louis Iron  M ountain  Sc S ou th ern .In  May 1911 $20,000,000 3 -y e a r5%  secured gold notes were so ld . V. 92, p . 1436. In  Ju n e  1911 D env. Sc Rio G rande d ividends w ere suspended . V. 92, p. 1636. New d irec to rs In 1911, sec "O rgan iza tio n ” above.
E A R N IN G S .— 6 m os., (1911............G ross, $28,667,315; not, $6,178,675J u ly  1 to  Dec. 31. \ 1910............Gross, 27,689.091: n e t, 0 ,219,838
A N N U A L R E P O R T .— Fiscal y ea r ends Ju n e  30. R ep o rt for y ea r  ending Ju n e  30 1911 In V. 93. p. 1156, 793. A nnual m eeting  Is held a t  S t. Louis In M arch. R eport of earnings of Missouri Pacific System  h av e  been as below. Including predecessor com panies of p resent Mo. P ac . p rio r  to  A ug. 9 1909. "O th e r  Incom e" In 1910-11 Includes: W abash 1st ref. and  ex t. m tg e ., $116,520; Pacific E x p . Co., $348,000; D enver Sc R io G rande, $245,125, &c.1910-11. 1909-10. 1908-09. 1907-08.Miles o pera ted , ave rag e . 7,235 6,775 6,489 6,479T ota l earn ing s...............  .$52,776,593 $53,019,137 $46,385,543 $44,238,703N et e a rn in g s .. ............... 9.446,656 15,471,765 12,459,030 12.592.415O ther Income, &c.............. 1.809,557 1,893.731 1,694,043 2.875,298
T ota l n e t Incom e............$11,250,213 $17,365,496 $14,153,073 $15,467,713In te re s t  and  re n ta ls -------$12,124,455 $10,789,722 $9,380,307 $9,145,189T axes ............................ - -  1,983.789 1,903.004 1.715.758 1,644,057S undry  acco u n ts------------ 2 ,380.508 1,913.358 1,992.499 1,692,751

B a la n c e __________  dcf.$o .)32539m r.$27594llsur.$1064509sur. $1050506P res ., B en jam in  F. Bush; Sec. and  T rcas., A. II. Calcf.D irectors— George J .  Gould (C hairm an), Jam es S peyer, H . I .  M iller, E dg a r L . M arston, E . D. A dam s, E dw in  G ould, E dw ard  T . Jeffery , F red .T . G ates, K ingdon Gould, New Y ork; B. F . B ush, S t. Louis; E . B. P ryo r, S. F . P ryo r, S t. Louis; I t. L an caste r W illiam s. B alto ., Md. N. Y. office, 105 B ’w ay .— (V. 93. p . 229, 527, 731, 793, 1260, U 5 6 , 1534.)
(2) M ISSOURI PACIFIC S Y S T E M - S T .  LO U IS  IRON M OU N TAIN  & 

SO UTHERN  R y .— (See M ap.) —  Owns S t. Louis to  T ex a rk a n a . A rk ., 490 m iles; S t. Louis to  T hebes, P aragou ld  to  C lay ton  J e t . ,  L a ., L ittle  R ock to  L ake C harles, L a., L ittle  R ock to  O klahom a-K ansas S ta te  L ine, G ordon, A rk ., to  V ldalla, L a ., and  Diaz to  C arthage , M o.; to ta l m ain  lino m ileage, 2 ,151.13 m .; branches In M issouri, Illino is, A rkansas, L ouisiana, 979.34 m .; to ta l ow ned m ileage J u ly  1 1911, 3 ,130.47 m .; track ag e  and  u n d e r lease, 182.78 m .; to ta l o p e ra ted  m ileage Ju ly  l 1911. 3 .313.25 m .T he stockholders voted  F eb ru ary  2 1910 to  (1) purchase  th e  A rkansas M idland, L ittle  Rock Sc H o t Springs W estern , P ine  BlulT Sc W estern , S t. Louts W atk ins Sc Gulf, A rkansas Sc L ouisiana an d  o th e r  con tro lled  roads: (2) Increase th e  au th o rized  stock  from  $130,000,000 to  $190,000,000,

a n d  (3) au th o rize  an  Issue of 5%  Im provem en t gold bonds lim ited  to  $25,000,000, to  be deposited , as Issued, u n d e r th e  Mo. P ac . " firs t an d  Im p rov em en t"  bond Issue described above. V. 89, p . 1543.Owns $23,668,000 of th e  $24,984,756 T exas Sc Pacific seconds exchanged  for 65%  in gold 4s. See "B o n d s"  below.
ST O C K .— Stock au th o rized , $190,000,000: Increased from  $130,000,000 In Ju ly  1911; o u ts tand in g . $44,396,573. of which $44,336,600 Ju n e  30 1911 owned b y  M issouri Pacific. Sec below.
D IV ID E N D S .— 1902 to  1904 ,10%  yearly : 190 5 ,7 % : y ea r 1905-06, 14% ; 1906-07, 10% ; 1907-08, 5% ; 1908-09, 4 % ; 1909-10, 6 % ; 1910-11, none.
B O N D S .— G eneral conso lida ted  m ortgage  Is fo r $45,000,000. N os. 11,001 to  18.000 Inclusive are  endorsed  w ith th e  M issouri Pacific g u a ra n ty  of p rinc ipal a n d  in te res t; form  of g u a ra n ty  w as In V . 56, p . 650: th ey  a rc  a first lien on 1,538 m iles. V . 68. p . 85. 233. 520; V . 78. p . 704. 1224.T he gold 4s of 1899 (first issue $30,000,000) m ay  be Increased not over $10,000,000, a t  $12,000 per m ile , fo r con stru c tion  or acqu isition  and  equ ip m ent of branches and  ex tensions. T hey  a re  secured by  a  lien (subject only  to  th e  general consols) on all th e  ra ilro ad s , te rm ina ls  and  eq u ip m en t of th e  com pany  owned a t  th e  tim e of th e  m ak ing  thereof and  also a  first and  only  lien on  all stocks and  bonds form erly  em braced  in th e  t ru s t  of th e  gold fu n d ing n o te  in den tu re , all leased an d  b ranch  lines, o r th e ir  bonds and  stocks acqu ired  by th e  loan , and  $23,668,000 T exas Sc Pacific seconds, fu tu re  ex ten sions, &c. V. 68. p . 619; V. 70. p . 997; V. 74. p . 206: V. 78. p . 704, 1224. T here a rc  also $37,905 first p rc f. 7%  Incom e bonds d a ted  1879.T he orig inal $20,000,000 R iver Sc Gulf D ivisions 4s of 1903 were secured by a  first lien on 678 miles of road  b u ilt o r u nd er con stru c tion  (see above) and  on te rm ina l p ro p e rty  a t  S t. Louis, E as t S t. Louis, Cairo and  T hebes, an d  8.000 acres of coal lands In Illinois, and  d eposit of th e  bonds of th e  Union R y . of M em phis. A dditional bonds m ay  be Issued u p  to  a to ta l  of $50 .000 ,000 ,a t  n o t over $30,000 per m ile of m ain  l in e ,fo r new  con stru c tion  and  $15,000 per mile of second track  and  b ranches, b u t n o t exceeding th e  ac tu a l cost, a n d  for add ition a l te rm ina ls , equ ip m en t, double trac k s. Sec. V. 76. p . 543 . 600. 1085; V. 77. p . 1875: app lica tion  to list, V . 77. p . 2036, 2040; see also V. 85. p . 222; V. 86. p . 230; V. 87. p . 167: V. 89. p . 105; V. 90, p . 850; V . 91, p . 39. P ine BlulT & W est. 5s. see V . 78. p . 103, 769.T he Im provem ent 4s of 1909 ($25,000,000 a u th . Issue), of which $5,300,009 w ere issued a t  once, will be used for Im provem ents, a dd ition s , &c. T hey  will be p ledged u nd er Mo. P ac . " firs t Sc re fu n d in g " m tge . V. 89. p. 1349, 1543. T he $8,500,000 3 -year 6%  gold notes d a ted  Ju n e  1 1911 are deposited  u nd er th e  Mo. P ac. 3 -year n o te  Issue. V. 92, p . 1437.
E A R N IN G S .—6 m os..11911___ Gross, $15,598,364: n e t, $4,802,263Ju ly  1 to  Dec. 31. J 1010___ Gross. 14.589.742; n e t, 4 ,234,335
R E P O R T .— F or 1910-11 In V . 93. p . 1457.Years ending Ju n e  30—  1910-11. 1909-10. 1908-09.Miles o pera ted  end of y e a r .....................  3,313 3,288 2,609Gross e a rn in g s .............................................$28,567,821 $26,916,891 $23,242,235N et e a rn in g s .......................................  7 .986,765 9 ,298.528 7,424.035O th er rccclp t s ....... ....................................  503,310 571,519 602,597T ota l n e t Incom e__________ .8 ,4 9 0 ,0 7 5  9 ,870.047 8 .026,632In te re s t on b o n d s__________________  5 ,383,356 5.116.301 4.616.952T axes, bridge expenses, ren ta ls , Sec. - 2,288,143 1.606.490 1,607,524D iv idends . . . .....................................................................(6)2,663,467 (4)1 ,775,645
B alance, su rp lus for y e a r ...................  $818,576 $483,789 $26,511— (V. 91. p. 39; V. 92. p . 528. 726. 1437. 1501; V. 93. p. 1200.)
M O B IL E  & B IR M IN G H A M  R R .— (See M a p  Southern R y .)—  M obile to  M arlon Ju n c tio n . A la., w ith  branches. 150 m iles. Leased to  S ou thern  R y . from  M arch 1 1899 for 99 years, th e  la tte r  agreeing to  m ee t th e  In te rest on bonds and  to  g u a ran tee  a d iv idend on  th e  $900,000 pref. stock  of 1 % for first year, 2%  for second y ea r, 3%  for th ird  y ear and  4%  for fou rth  year and  th ere afte r. Of th e  $900,000 com m on stock , $894,900 Is owned by S o u th ern  R y ., and  v o ting  pow er on p re f. assigned to  S ou th ern  R y . during  lease. V. 08. p . 429, 1134; V . 09, p /3 9 1 ;  V . 71, p . 1013.— (V. 72. p . 137.)
M O B IL E  JACK SO N'& "KA NSA S C IT Y .— Sec New O rl. M ob. Sc Chicago.
M O B ILE & OHIO R R .— (See M a p  Southern R y .)— Owns from  M obile, A la., to  C olum bus, K v ., 472 m ., p ro p rie ta ry  line, K en tuck y  & T enn . R R . to  E a s t Cairo, 19 m .; b ran ches to  C olum bus, M iss., Sec., 34 m .; C olum bus, M iss., to  M ontgom ery, A la ., 167 m .; Mobile Sc B ay Shore B ranch , 38 m .; w ith W arrio r B ranch , 9 m .; W arrio r S ou th . R y . (all stock  a n d  bonds ow ned). T idew ater, A la ., to  K cllerm an, 14 m .; B locton B ranch , 13 m .; to ta l ow ned, 766 m .; S t. Louis & Cairo (leased), Cairo to  S t. L .. 152 m ., w ith h r. to  M lllstad t, 7 m .; track ag e , 189 m .; to ta l Ju n e  30 1911, 1,114 m iles.
D IV ID E N D S .— 1898. 1% ; 1903. 2 % ; Ju n e  1904. 2% : 1905. 6% ; 1906. 5 H % ; 1907. 5 % ; 1908. 4% ; 1909, J u n e , 2 H % ; 1910 and  1911, Ju n e , 4 % .In  1911 th e  S ou thern  R y . had  acquired  $8,141,000 of th e  $9,472,000 general 4s and  $5,670,200 of th e  $6,070,600 stock , issuing. $ for $, its  colla te ral t ru s t  4%  gold bonds In exchange for th e  M. Sc O. general 4s, secured by  a  pledge of th e  la tte r  and  also stock  tru s t  certificates for s tock , d iv idends being payab le  (A. & O.) a t  4%  In p erp e tu ity  th e reafte r.
STO C K .— Stock autho rized . $10,000,000: o u ts tan d in g , $6,070,600; p a r , $100. T he vo ting  pow er on $4,984,200 of th e  stock Is exercised b y  th e  general m ortgage bondholders by  v irtu e  of deposit of old deb en tu res of 1879.BON DS.— U nder th e  general mortgage of 1888 th ere  can  be no foreclosure till four coupons arc  In d efau lt. M ortgage a b s tra c t, V . 47, p . 83. V . 60, p . 967. rn t . on $4,000,000 S t . Louis Sc Cairo 4s Is g u a ra n te ed . T he 5%  equ ip , notes d a ted  O ct. 1 *07 a re  g uar, b y  A m . C ar. Sc F d y . Co.; V . 84. p .996.Of th e  $2,500,000 collateral t ru s t  4s of 1900. $2,165,000 w ere Issuable in exchange for th e  $6,500,000 S t. Louis Sc Cairo s to ck . Sec V . 70, p . 532. In  1910 $6,495,000 stock  h ad  been exchanged .F irs t te rm . M . and  coll, t ru s t  5s or 1911, see V . 92. p . 119.
E quipm ent T rusts. Outstand'g. Rate. M ature Insta ll, except " A  B 'Scr. " A ” (sink, f d . ) _____$498,000 5 M ay 1 1919Scr. " B "  (sink, f d . ) _____  500.000 5 O ct. 1 1919Scr. " D "  1905 ..................... 233.000 4 J u ly  ’12-July *15, $34,000 s .-a .Scr. " E "  1906 .......   64,000 4 ^  S ep t. ’12-Mch. '16 , $46,000 s .-a .1907, g uar. (V. 84. p . 990) 54S.000 6 A pril *12-Oet *14 p a r t  s.-a .Jo in t equ ip , no tes, 1902_- 19,000 4 To Dec 15 1°12
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90 RAILWAY STOCKS AND BONDS [ V O L ,  L X X X X 1 V ,

R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . ,  see notes on f ir s t  page] M ilesRoad DateBonds P arValue A m ountO utstanding Rate
%

W henPayable Last D ividend  and  M aturity

1806 $1,000 $130,000 5 M A N M ay 1 19261908 1,000 373,000 5 g F A A Feo 1 195855 1903 1,000 1,200,000 5 g J A J J a n  1 1943102 1878 1,000 4,935,000 7 A A () A pr 1 1918157 1880 1,000 1,494,000 6 g J A J Ju ly  1 1920204 1893 1.000 1,000,000 5 J A .1 Ju ly  1 191350 15,000.000 7 J A J J a n  1*12,3*4%119 1864 250 &c 5.000,000 7 M A N M ay 1 1914119 1875 1,000 11,677,000 7 .1 A I) Ju n e  1 1915119 1900 1,000 13,600.000 3M  e J A 1) Dec 1 20002 100 221,000 4 M A N N ov 1 ' l l ,  2%1903 1,000 300,000 5 g M A S S ep t 1 192350 282.350 5 J A .1 J a n  15*12,2 >4%1907 320,000 6 .1 A .1 J a n  1 192738 1900 1,000 160,000 4 g A A O O ct 1 19251910 5 J a n  1 19351911 1,666 425,000 6 A A o O ct 1 191437 1886 1,000 750,000 5 g J A J J u ly  1 19261904 1.000 3,545,000 4 g .1 A ,1 Ju ly  1 192415 100 800,000 See te x t M A N N ov 1 *11. 5%_ 100 10,000,000 0 In 1911 F A A F eb 1 1912, 3%340 1873 1,000 6,300,000 7 J A .1 J u ly  1 1913125 1877 1,000 750,000 6 J A J J a n  1 191729 1877 1,000 300.000 6 J A J J a n  1 191743 1883 1,000 371.000 6 g J A J J a n  1 192346 1883 1,000 376.000 6 g J A J J a n  1 192320 1887 1.000 180,000 6 J A J J a n  1913 to l917803 18S8 1,000 7,008,000 5 g A A O A pr 1 1928119 — 25 3,553,750 7 H J A J J a n  1912, 3 H %
1902 1,000 1,000,000 J A J J u ly  1 19321909 M ay 1 1949

74,802,73328,831,000 4 In 1911 F A A F eb 10 '12 , 2%120,251,4431907 S. £ , &c 84,801,815 4 K  g J A J Ju ly  1 1957

Places Where Interest and D ividends are Payable

M ontgom ery  & Erie Ry— 1st M (old 7s ex ten ded  ln ’86)M orehead & N orth  Fork RR— 1st M gold --------------------M orelia & T acam b aro — F irs t  M gold(see tex t)  _Usm.c* M org an ’s La & T ex as— F irs t M (N O to  M org C )-F .c*F irs t m ortgage  A lex an d ria  E x ten sio n  go ld ................FG eneral m ortg ag e_______________________ FM orris & E ssex— Stock  7%  g ua ran teed  D L  & W ____F irs t  m tge  g ua ran teed  u nd er lease............ Ba.c& rCons M (for 525.000,000) g uar D L  & W___Us.c*<5cr F irs t ref M gold $35,000,000 guar p&I (end) _F.c*& rM orris A  E ssex extension  stock  g ua ran teed  4 % ____M orristow n  & Erie— F irs t M $300,000 g s f red  a t  parM t C arbon  & P ort C RR— Stock  (ren ta l guar) t e x t___M ount Hood R R — 1st M $500,000.......... ...........................M unising— F irs t m ortgage gold ............ ..............................M uscatine  N orth & South— 1st M $1,000,000 a u t h . .S yndic  notes call 101 bef O ct 1 1913, th e re a fte r  p a r  M uskegon G rand R ap ids & Ind iana— F irs t M g o iu .c e  M utual T erm inal— 1st M gold s f red  102H --G .C * N ashua & Lowell— Stock 9%  ren ta l 92 years B & M .N ashville C ha ttan o og a  & St Louis— S to c k ___________F irs t m ortgage  (for $6.800 ,000)............................_c*&rF irs t  M on  F a y e tte  and  McM brs ($6,000 p m) _c*«fcrF irs t  m ortgage  on  L ebanon  B ran ch _____________ c*F irs t m ortgage  on Ja sp e r  B ra n ch ..................  Ce.c*F irs t m ortgage  on  C entrevllle  B ranch  g o ld .C e .c '& r  1st M T racy  Cy B r due $20,000 y ly ; rem  1917.c*& r Cons m tge  ($20,000,000) $20,000 p  m gold___U s.c* N ashville & D ecatur— Stock g u a r 7 £$% by  L & N —  N ashville F lorence & Sheffield— See Louisville & N ash N ashville T erm inal— F irs t m tge gold In t re n t red  105-Ncw m ortgage  $3,000,000 a u th o riz e d .........................NN ational R ailw ays of Mexico—Com stock  $75,000,000 U S g o r 150,000,000 M ex pesF irs t pref stock  $30,000,000 4%  n-c (p A  d ) ---------2d pref stock  $125,000,000 5%  n-c (p & d ) ............ -P rio r lien M US g red  105 beg’17(see tex t)C e .xc*& r

G oshen, N Y Clearfield (Pa) T ru s t Co U S M tge A  T r  Co, N Y S P  Co, 165 B ’w ay , N Y do  dodo doDel L ack  A  W estern , NY do  dod o  dodo  dodo  doB rooklyn  T ru s t Co, N Y R eading  T erm ina l, P b lla
A m erican T ru s t Co, Clevc
C ont & Com T r& SB ,C hic J a n  1912 p a id  w hen due
In d ian  H d  B an k . N ashua New Y ork an d  N ashville H anover N a t B an k , N Y do  dod o  dod o  dod o  dodo  dodo  doN ashville
M ercantile T r C o.StLouIs

C ity  of M exico, L on d , &o Office, 25 B road  S t, N Y
Office, 25 B road S t, N Y

E A R N IN G S .— 6 m os.,11911............G ross, $5,864,094; n e t , $1,700,955Ju ly  1 to  Dec. 31 J1910______G ross, 5 ,573,162; n e t , 1,688,182
R E P O R T .— R ep o rt for 1910-11 In V . 93, p . 1101 (oper. Independently):
Years ending J u n e  30—  1910-11. 1909-10. 1908-09.T o ta l o pe ra tin g  rev en ue ............................ $11,197,347 $10,636,733 $9,727,727N et over ta x e s ..............................................  2 ,988,242 2,902,902 2,865.976N et, Including o the r Incom e..................  3 ,218,430 3,132,782 3,068,584In te re s t , ren ta ls , &c--------- ---------   2 ,604,581 2 ,580,195 2,631,146D iv idends p a id ...........................   (4)242,824 (4)242.824 (5)301,030A dd itio n s a n d  b e tte rm e n ts ...................  8,335 28,432 19,446
B alance , su rp lu s ..............................  $362,690 $281,331 $116,962— <V.)9°. p . 503, 1614; V . 91, p . 1026, 1156; V. 92. p . 118, 396, 462, 1022,
MOBILE TERMINAL & RY.— Owns 24 acres fron ting  700 fee t on Mobile (Ala.) h arb o r. S tock , $500,000; p a r , $100. T he 1st gold 6s of 1910 ($500,000 a u th . Issue), of which $250,000 o u ts tan d in g  a re  g ua ran teed , p rln . and  ln t. , b y  th e  A lab am a Tennessee A  N orth ern  an d  T om blgbee V alley R R s. V. 91, p . 717. P re s ., Jo h n  T . C ochrane .— (V. 91. p . 717.)
MOHAWK & MALONE RR.—  (See M a p s New York Central.)— Owns from  H erk im er, N . Y ., to  M alone, w ith  b ranches, 182 miles in all.
H IS T O R Y , L E A SE , A c.— New Y ork C entral owns th e  $5,000,000 stock , on which d iv idends of 4%  y early  a re  paid . In  1902 a  new  lease In p erp e tu ity  w as m ade and  $10,000,000 3 M %  consols au th o rized , of which $2,500,000 reserved to  retire  a t  m a tu r ity  th e  first m tge . bonds an d  $3,600,000 for Im provem ents and  en largem en ts.— (V. 74. p . 630, 830, 937.)
"MONON.”—Sec CHICAGO IN D IA N A P O L IS  A  L O U IS V IL L E  R Y .
MONONGAHELA RR.— Brow nsville, P a . , to  R edstone J e t . ,  37 m iles, connecting  w ith  the P ittsb u rg h  A  L ake E rie  an d  P ittsb u rg h  V irginia  A  C harleston  (P enn . sy st. lines), which g uaran tee  th e  bonds (see B. & O. R R .), p rln . a n d  In t., by  endorsem ent. Two branches opened In 1911, 4 H miles. S tock , $1,428,000; p ar, $100. P enn . R R . a n d  P ittsb u rg h  A  L ake E rie  each own $714,000 stock . P en n . R R . on J a n . 1 1911 owned $654,000 of the bonds. C al. y ear 1910, gross, $1,456,087; n e t, $694,840: charges $264,594.
MONTANA WYOMING & SOUTHERN R R — Owns from  B ridgcr, M on t., on  N orth ern  Pacific, to  Belfry and  w esterly  to  B ear C reek, ab o u t 33 m iles, serv ing  a  coal d istric t; also B rldger, M on t., to  C lark’s F o rd , 30 m . S tock  o u ts ta n d in g , $1,000,000. Of th e  1st gold 5s, $900,000 have been Issued on  33 m iles of ro ad , and  add itiona l bonds are  Issuable a t  $25,000 per m ile ; as  s ta te d  In V. 89, p . 470. F or y ea r  ending Ju n e  30 1911, gross, $127,205, n e t , $56,415; taxes , $3,176; In te rest, $47,500: b a l., su rp ., $5,739. P re s ., F ra n k  S. G annon .— (V. 89, p. 1281.)
MONTGOMERY & E R IE  RY.—  (See M a p  E rie R R .)— Owns M ontgom ery to  G oshen. N . Y ., 10 m iles. Leased in 1872 to  E ric R R . a t  $16,000 per an .S tock , $150,000. D lvs. (4M %  per an .) paid  M ay 10 and  N ov. 10. S ink , fun d , $6,500 per a n . T here  are  $40,500 2d  M. 5s due O ct. 1 1927.
M OREH EA D  & NORTH FORK  R R .— See pages 143 to  145.
M ORELIA & TACAM BA RO — See pages 143 to  145.
M ORGAN’S LOUISIANA & T EX A S R R . & STEAM SHIP CO — See M a p  of Southern P ac ific .)— R O A D .— Owns Algiers to  C heneyville, 205 miles; b ran ches, 119 m .; extensions to  P o rt A llen. L a ., &c., 53 m ., opened la te  In 1910; track ag e  to  A lexandria , A c ., 29 m iles; to ta l , 404 m iles; steam sh ip  lines a n d  ferries, 313 miles.O R G A N IZ A T IO N .—So. P ac . Co. owns th e  $15,000,000 stock . DIv. 1905-06. 6 % ; 1906-07. 10% ; 1907-08. 25% ; 1908-09, 4 % ; 1909-10, 5 % ; 1910-11, 6 % .E A R N IN G S .— 6 m os., J1 91 1 .................Gross, $2,580,886; n e t, $767,035J u ly  1 to  Deo. 31 . 11910-------------Gross, 2 ,729,326; ne t, 1,021,403In  y e a r  end ing  Ju n e  30 1911, gross, $5,091,736; n e t, incl. o th e r  Incom e, $1*575*193; su rp lu s  over charges, $768,662.— (V. 76, p. 543.)
M ORRIS & ESSEX R R .—  (See M a p  of Delaware Lackawanna A  Western.) — Owns from  H oboken, N . J . ,  to  P h llllpsburg , N . J . ,  85 miles; b ran ch . Den- vllle to  H oboken , N . J . ,  34 miles; leases 38 m iles; to ta l oper., 157 miles.
L E A SE D  In p erp e tu ity  to  D elaw are L ack aw ann a  A  W estern , which assum es all liabilities and  guaran tees 7%  p er aun u m  on stock; 1% e x tra  IsSayab le  In th e  ev en t of 30%  of gross earn ings being sufficien t to  pay  all xed charges an d  10% on o u ts tand in g  stock .
B O N D S.— 1st ref. 3>$s, V. 70. p. 4S0, 477; V. 71, p . 1107; V. 74, p . 1308. 
E A R N IN G S .— Im p o rta n t to  D. L . A  W . w ith  term inal facilities on N. Y. H arb o r, b u t th e  earn ings show a  deficit a fte r  p ay m en t of ren ta l (Including $1,050,000 d iv idends), v iz.: In  1908, S7S9.564; In 1907, $761,634; In 1906. $888,526; In 1905, $585,394; In 1904. $673,172.— (V. 74, p . 1308; V.82.p.805 

,  M ORRISTOW N & E R IE  R R .— Owns M orristow n. N . J . ,  to  W hlppany , 4 m .; b r . . 9 % rn. S tock , $400,000; p ar. $100. P re s ., R . W . M cEwan, 11 B roadw ay, New Y ork.—  (V. 77, p . 511.)
„  MOUNT CARBON & PORT CARBON R R .— Owns M t. Carbon to  P o rt C arbon, P a ., 2 .39 m .; 2d track , 2 .37 m .; to ta l trac k , 15.40 m iles. In  1910 re-leased to  P h lla . A  R ead ing  for 999 years a t  5%  on stock , taxes  and  corp o ra te  expenses. (V. 89. p . 42.)

MOUNT HOOD RR.—See pages 143 to 145.
..MUSCATINE NORTH & SOUTH RY.— M uscatine, l a . ,  to  B urling ton, 55 m iles, th e  extension from  K ingston  to  B urling ton, 14 m iles, being opened early  In 1912. T his Includes 4 .6  miles track ag e , th e  com pany  ow ning a para lle l righ t of way on 4 m iles. A reo rgan iza tion  J a n . 1905. V. 80, p . 1059. S tock , $450,000; p a r , $100.In  Ju n e  1910 filed a  $1,000,000 m tge. to  G erm an T ru s t Co. of D av en p o rt, Iow a , as  tru s te e , th e  $800,000 bonds Issued th ereun d er an d  all of th e  stock being  deposited  under th e  $425,000 3-year 6%  sy nd ica te  n o te  issue (sec ta b le ) . V. 93, p. 796; V. 90. p . 1677: V. 93. p . 5S9, 796, 1534.F o r y ea r  end ing  Ju n e  30 1911 (41 m iles), gross, $72,184; n e t, $1,441; taxes , $2,842. In  1909-10, gross. $66,922; n e t, $333. Pres, and  G en. M gr., C harles H ow ard: S ec .. J .  A. Coe; A u d ., A H .K o h lham m er. Office, M uscatine, l a .— (V. 93, p . 589, 796, 1534.)

M USKEGON GRAND R A P ID S  & IND IAN A  R R — S eepages 143 to  145* 
M UTUA L T ER M IN A L CO. OF BUFFALO.— See pages 143 to  145. 
NASHUA-& LOW ELL R R .— Owns doub le-track  road from  Lowell, M ass., to  N ash ua , N . H ., 15 miles. On O ct. 1 1880 leased for 99 y ea rs  to  B oston A  Low ell. In  1887 lease w as tran sferred  to  B oston A  M aine, w hich pays a  ren ta l of $73,000 (9% on stock ), and  In A pril 1911 received a u th o rity  to  purchase  s tock ; In N ov. 1906 to  1911 Incl. e x tra  w as paid  from  accum ula ted  cash su rp lu s.—  (V. 83, p . 970; V . 85, p . 1005.)
N A SH V ILLE CHATTANOOGA & ST. LOU IS R Y .— (See M a p .)— Owns from  C hattan o og a , T en n ., to  H ick m an , K y ., 320 m .; b ranches to  L eb ano n , & c., 519 m .; leases W estern  A  A tlan tic . C ha ttan o og a , T en n ., to  A tla n ta , G a., 137 m ., an d  M em phis A  P aducah  Division of th e  L . A  N ., 254 m iles. See V . 71, p . 544, 664, 864. T o ta l o pera ted  Ju ly  1 1911, 1,230 m iles.
O R G A N IZ A T IO N .— A m ajo rity  of th e  stock  ($7,177,600) Is ow ned b y  th e  L ou . A  N ash ., of which $5,501,500 Is pledged u nd er Its m tges. W est. A  A tl. Is leased from  S ta te  of Georgia till Dec. 27 1919 a t  $420,012 y early .
D IV S.—  f ’95-’98. *99-*03. *04. *05. *06. *07. *08. ’09. *10. *11. 1912.Since 1 8 9 4 .\ 4 y ’ly  N one 4 5 5 6  5 H  5 6 6  F eb ., 3 
B O N D S.— Consol, m tge. of 1888 provided th a t  all p rio r bonds should  be p aid  o il a t  m a tu rity ; sufficient of the $20,000 p. m . are  reserved for th em .Jo in tly , w ith  L ou . A  N ash ., g uaran tees $2,500,000 L .&  N .T e r . 4s. See L . A  N ., V. 75. p . 1354; $11,000 A etna  I . M ., M. A  O. 6s, V. 77, p . 2390.
E A R N IN G S .— 6 m os.,(1 9 1 1 ---------- Gross, $6 ,0 8 3 , 1 1 0 ; n e t, $1,448,355Ju ly  1 to  Dec. 31. 1 1910..............Gross, 5,988,009; n e t , 1.489,420
A N N U A L  R E P O R T .— R ep o rt for 1910-11 was In V. 93, p . 791.Years end. J u n e  30— 1911. 1910. 1909. 1908.M ileage ..........................  1,230 1,230 1,230 1,230Gross ea rn ing s ....................$12,323,863 $11,637,204 $11,112,114 $10,738,252N et earn ings .................  3.043.903 3,199,945 2,771.413 2 ,556,153In v e s tm e n ts , &c----------- 95,427 57,737 16.458 18,658H ire  of equ ip .,ren ta ls ,& c  342,521 301,467 261,790 291,983
N et Incom e. ..................$3,481,851I n t .  on d eb t and  ta x e s . .  $1,224,391R e n ta ls ...............................  626,518M iscellaneous_______DIv. on s to c k --------------  (6)599’,079A dd itions to  p ro p e r ty ..  ............
B alance, su rp lu s.

$3,559,149$1,210,675626,51880,000(6)599,07983,252

$3,049,662 $2,866,794$1,191,002 $1,189,360626.518 626,60746,000 56,000(5)499.232(5 H ) 550.000 33,115 ____155.036
. ---------  $1,031,863 $959,625 $653,795 $289,790P res ., Jo h n  W . T hom as J r . ;  V .-P ., I I .  F . S m ith ; C hairm an  of B oard , E . C. Lew is.— (V. 90. p. 167; V. 91. p . 717, 865; V. 93, p . 791.)

N A SH V ILLE & DECATUR R R .—  (See M a p  L ouisville  A  N ashville .)—  O wns from  N ashville , T en n ., to  D eca tu r, A la ., 119 m iles. Rc-lcased to  L ou . A  N ash. In 1900 for 999 years, th e  ren ta l being 7 on stock . T he L ou . A  N ash . Ju ly  1 1911 owned $1,979,600 of th e  s tock .— (V. 70, p. 1195.
N A SH V ILLE T E R jMINAL CO.— Owns bridge across th e  C um berland  R iv e r an d  18 m . of track . Leased for 99 years from  M ay 1 1902 to  T enn  C ent. R R ., w hich owns en tire  $1,000,000 stock . In  Dec. 1909 filed a  m tge . to  secure $3,000,000 bonds; $1,000,000 reserved to  re tire  $1,000,000 first 5s of 1902. N one sold to  S ep t. 1911. V. 89, p . 1668.— (V. 89, p . 1668.)
NATIONAL R R . OF H A IT I,— (V. 93, p . 408.)
NATIONAL R A ILW A Y S OF MEX ICO.— (See M a p .)— Com prises:Standard Gauge— Owned. M ile s .L aredo  to C ity of M exico...... 802Mexico C ity  to  Ju arez  C ity ____1,224Mexico to  Rio B alsas............. 182C ln tu ra , &c., lines (3-rall track) 6C hlcalote to  T am p ico ...................  406T am pico  to  M onterey and  GomezP a la c lo -------------- -------- --------E agle P ass, T ex ., and  C iudad Porftrlo  Diaz v ia  T orreon toD urang o ............................ ...........B ranch— Ira p u a to  to  A m e c a .. ."  G uad ala jara  to  M anzanilloS an  Ju a n  J e t .  to  J a r a l________V anegas to  M atchu a la .................R incon to  P ozos............................M onterey  to  M atam oras............Gonzales to  A ca m b a ro .. ............J im enez  to  R osario____________ „„O ther branches, A c __________ 1,083Controlled— Securities Owned. T exas M exican R y ., Corpus ChrlstI to  L aredo , T ex ., & c_. 162

548

5402172215041372065396

Leased—  M ilesM exican U nion R y ......................_ 11B ar ex tension  (Tam pico to  LaB arra ) .............................................. 6C oahuila Coal R y _ ........................  24
T o ta l s tan d a rd  gau g e............... 5,915Narrow Gauge— Owned.C ity  of Mexico to  A cam baro,& c. Mexico to  B erlstaln  <Ss branchesO ther b ran ches_______________Leased—■M Ichoacan A  Pacific R y ., M ara  vatlo  to Z Itacu aro________

17015212

57
T o ta l Incl. In earn ing s.............6 ,306Controlled— Earnings separate (see separate statern't for each) In tc ro c . R y . (Incl. M ex. S ou .,302 m iles)...................................... 1,035Control Acquired in  1910—Pan-A m erican  R R ____________  284Vera C ruz & Is th m u s__________ 263

G rand to ta l (of which 1,426 narrow  g au g e)................................................ 7 ,888C om pany also owns 45 miles n o t opera ted .In  S ep t. 1911 extensions were u nd er construc tion , Including one from  D urango so u th east to  C anltas, on m ain  line of El Paso  ro u te , 173 m .; D urango sou thw est to  Llano G rande, opening up  pine tim b e r, 62 m .; P en - Jam o so u th  to  th e  U rapan b ran ch , 85 m ., &c., of which a considerable  D o r -  tlon  of th e  new mileage was com pleted. V. 93, p . 796, 1480.
O R G A N IZA TIO N .— Organized M arch 28 1908 u nder special A ct of Congress of M exico, per plan in V. 86, p. 918, 982. T he properties of N a t. R R . of M exico, M ex. C entral and  Mex. In te rna tion a l were acqu ired  by  deeds; V. 88, p . 452; V . 89. p. 1601; V. 90. p . 1554. In A ug. 1910 acquired  all the stock  of the V era Cruz A  Is th m us and  $9,991,700 of the $10,000,000 stock  of th e  Pan-A m erican R R . V. 91, p. 589: V. 93, p . 1474. A pplica tion  to  lis t, describ ing p roperties, new  securities, &c., V. 88, p . 1318.T he M exican G overnm ent owns $115,049,400 of th e  $230,000,000 a u th orized stock , v iz.; $10,000,000 first p referred , $30,278,300 second preferred  and  $74,771,000 com mon stock , and  guaran tees the principal a n d  In te rest of the new  general m tge. bonds. V. 87, p . 1533.D IV ID E N D S .— On first p ref., 1908, 1% ; 1 90 9 ,2 % ; 1910 an d  1911, 4 % ; 1912, F eb .. 2 % . V. 91. p . 946.
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R A IL R O A D  C O M P A N IE S  [For abbreviations, <fcc., see notes on firs t page]
N ational R ailw ays of Mexico— (Concluded) .—G eneral m tge U S gold redeem  p a r  (tex t) g u a r . Nxc*N a t.R R  of Mex p rio r lien M gold call 105____Un.c*F irst consol M $60,000,000 gold (see tex t)-C e .c*M exican C en tra l— P rio rity  bonds g red  a t  110.............F irs t cons Inc A scrip n-curu ($9,600 p m) g .  AB.c* 2d cons lnc($6,400 p m )red  50% to  .July 1929AB.c*C ar a n d  locom otive ren ta l n o te s________________E q u ip m en t 5s $50,000 redeem able y early  a t  p a r . do ($50,000 yearly  par) red  102 M beg ’lO .O B .c* Mex In t  P rio r Hen £1,200,000 red  a t  p a r .U n .x c * A r F irs t cons M $16,000,000 gold n o t guarM p.xc*A r do g. g u a r s tam p  sub j to  call a t  95 to  Men 1907N a t. R y s . 2-year gold no tes red p a r .......... ..................L oan  . . ___  ____________________________________N au g a tu c k —See New York New H aven  A H artfo rd  N ebraska  K an sas  & Southern— 1st M $4,500,000 gold N evada-C alifornia-O regon— F irst m tge $1,500,000 g . N evada C en tra l— 1st M gold non-cum  Inc (sink fd)-C eN evada C opper Belt RR— 1st M $1,000,000 g o ld _____
New E ng land —See New York New H aven  A H artfo rd  
New H aven & N o rth am p to n —See New Y ork New H a New Jersey  Ind iana  & Illinois— 1 s t  M $250,000 g o ld ._ 
New Jersey  Ju nc tion — F irs t M g u a r $ 4 ,000 ,000. G .cA r 
New Jersey  & New Y ork—See E rie  R R  Co 
New Jersey  & P ennsy lvan ia—-1st M $200,000 red  105.
New London N orth ern —S to c k ______________________F irs t m ortgage___________________________ Ba.c* ArW est R iver iirs t m ortgage g ua ran teed  p rln  an d  ln t 
New Mexico C en t—S Fe C ent 1st M $2,500,000 g PPic* 
New Mexico Ry & Coal—See El Paso  A N ortheastern  
New O rleans G reat N orth ern —F irs t M g o ld —  K.c* E qu ip  t r  ser A (due s-a $25,000 to  A ug  1917) —

F irs t m ortgage $30,000,000 ($30,000 per m ile)-----New O rleans & N orth E a s te rn —S tock  $6,000 ,000-----P rio r  lien m ortgage g o ld _____________________ Ce.c'
Incom e m ortgage (non-cum ) $1,500,000 go ld -

M ilesRoad DateBonds P arValue A mount Outstanding Rate% WhenPagable Last D ividend  and  M aturity Places Where Interest and  D ividends are Payable

1907 $. £  Ac $50,735,725 4 g A A O O ct 1 1977 Mexico .L ondon .P a r is , Ac
1,284 1901 500 Ac 23,000,000 e J A J O ct 1 1926 OKicc, 25 B road  S t, N Y
1,534 1901 24,740.000 4 g A A o O ct 1 1951 QO do1889 1,000 1.399.000 5 g J A J J u ly  1 1939 London an d  Boston3,407 1889 1,000 281,700 3 g Ju ly  10 Jan  10 1939 N one paid
3,407 1889 1,000 24,000 3 Jan  10 1939 do

1897 1,000 300,000 5 g A A o A pr 1 1917 Old Col T r Co, Dost A Lon
1899 1,000 400,000 5 g A A t) O ct 1 1919 do do

$15 1897 £100 Ac 5,850,000 C M A s S ep t 1 1947 Speyer B ro thers, L ondon
866 1897 $500 Ac 705,500 4 g M A s Sept 1 1977 Office. 25 Broad S t, N Y
866 1897 500 Ac 6.501.000 4 g M A s S ept 1 1977 do do

1911 5,000 10,000.000 4M g J A D Ju n e  11913 d o  doNov 15 1912
1908 500 &c 200,000 6 g J A J J u ly  1 1958

204 1899 1,000 808.000 5 g M A N May 1 1919 M oran Bros. New York
04 1888 1.000 750.000 5 g .1 A J Ju ly  2 1938 V 4 %  paid  J u ly  t o l l1909 500 Ac 600,000 6 g J A J Ju n e  1 1919 B oston, Mass

H artfo rd12 1904 1,000 250,000 5 g J A J J u ly  1 1934 Mcch T r Co, B ayonne,N  J5 1886 1,000 1,700,000 « F A A Feb 1 1986 N Y C entral A H ud  R iver
25 1907 1,000 200.000 5 J A D Ju n e  1 1927 Corp T r Co, Jersey  C ity121 100 1,500.000 9 J  — I J a n  1912, 2 K % New London Office121 1910 1,000 Ac 1,500,000 4 g J A J Ju ly  1 1940 CpM  JcM B k, N Y ;reg nid35 1905 75,000 4 J A D 1990 New L ondon  Office117 1901 1.000 2,000,000 & g J A D Dec 1 1941 P ittsb u rg h  T ru s t Co

241 1905 1,000 Ac 7.500.000 5 g F A A Aug 1 1955 K nlck. T r. C o.. N. Y.1,000 425,000 5 F A A To A ug 1 1918 N Y T r Co or Bullalo

404 1910 1,000 11.819,000 5 g j A J J a n  1 1960 49 W all S t.. N Y196 100 6,000,000 6 M in ’ l l Yearly S ept 4 1911 6M New O rleans, La
196 1885 1,000 1.320,000 6 g A A O Nov 1 1915 C entral T ru s t Co, N Y
196 1902 1,000 5,862,000 4M g J A J J a n  1 1052 F arm ers’ L A T r Co, N Y
196 1902 1,000 1.500.000 Up to4 M % gold 01 Ju ly  1 1952 earned) on Dec 1

1906 1,000 117.000 4 M g A A O A pr '12-A pr '13 F ran k lin  T ru s t Co. N Y
S ecuritics Im m edia tely  Issuable .T he am o u n ts  of new  bonds and  pref. shares which th e  New Y ork Stock E xchange has agreed to  list as soon as Issued (V. 88, p . 1318) are  as follows: [The am o u n ts  ac tu a lly  listed  a rc  show n In tab le  a t  top  of n ex t page.] 

P rio r Lien 4M %  B onds ($225,000,000 authorized) —Issuable  In p a r t  cxch . for M ex.C ent.bonds, a b t . $70,294,902Sold for c a sh .................................................................. .. 10,000,000To M exican G ov’t  on acc t. of g u a ran ty , A c____ 0,000,000A cct. $10,000,000 N a t. R R . notes A pril 1 9 0 9 .. 7,200,000B ette rm en ts , eq u ip ., re tir ing  equ ip , obllg ., A c. 13,005,000-$ 100,499,962 T he rem ainder of th e  au tli. Issue of $225,000,000 is reserved as follows: (1) $23,000,000 to  re tire  $23,000,000 N ational R R . of Mexico prio r lien 4 la % bonds due O ct. 1 1926; (2) $95,500,000 for extensions, add itions and  Im provem ents as show n In V. 86, p . 1319, 919.T he rig h t Is reserved to  Issue $0,000,000 add itional bonds ran k ing  pari passu  w ith th e  o the r bonds of th is  series, to  take  up  a t  o r before m a tu r ity  £1 ,200 ,000  prio r lien bonds of th e  M ex. In te rm it. R R . Co.T he p rio r lien bonds will be su b jec t to  call a fte r  J a n . 1 1917 a t  105 In am o u n ts  n o t less th an  $10,000,000, o r for a  cum ulative  s ink , fun d  sufficient to  re tire  th e  en tire  Issue b y  m a tu rity .
G uaran teed  General /Mortgage 4%  Bonds ($160 000,000 a u th .)—Issuable  In p a r t  cxch . for M ex.C ent.bonds, A c.$3 8 ,505,075Sold for cash ................. ..................................................  6 .750.000T o  Mex. Gov’t  on accoun t of g u a ra n ty , A c____ 2,450,000A cct. $10,000,000 N a t. R R . g. notes aue A p r.’09 4,800,000 ^ __ _B ette rm en ts , eq u ip ., re tiring  equ ip , obllg ., A c. 8,185,925— $60,751,000 T he  rem ainder of th e  $160,000,000 Is reserved as follows: (1) $24,749,000 to  re tire  o u ts tand in g  N at. R R . of Mexico first consol. 4s; (2) $74,500,000 for ex tensions, Im provem ents, Ac. See V. 86, p . 1320, 919.T he rig h t Is reserved to  Issue add ition a l bonds, ran k ing  part passu  w ith th e  o the r bonds of th is scries, to  take  up  o r re tire  a t  o r before m a tu r ity  an eq u a l am o u n t of th e  consol, m tge . bonds of th e  M exican In te rn a tio n a l R R .T he general m tge . bonds will be su b jec t to  call a t  p a r  In am o u n ts  n o t less th an  $10,000,000 a fte r  A pril 1 1927; also on an d  a fte r  O ct. 1 1937 for a  cum ula tiv e  sink ing  fund , which Is to  re tire  en tire  Issue n o t la te r  th a n  1977.
F irs t P referred  S hares ($30,000,000 au th o riz e d ) .......................... $28,832,90)
Second Preferred  Shares ($125,000,000 a u tli .)—Issuab le  In p a r t  exchange fo r Mex. C ent. b d s . .$41,416,234 F o r  M ex .C en t.R y .s to ck ($5 9 ,127,100), 1 00 % , 59.127.100A ccoun t of N ationa l R R . of Mexico s to c k ------ 24.456,666— $125,000,000Of th e  M exican In te rn a tio n a l consol. 4s, $2,497,000 w ere In J a n . 1905 reserved  for extensions a t  $10,000 per m ile a n d  Im provem ents. T he to ta l Issue of consols Is lim ited  to  $16,000,000. T he g u a ra n ty  of p rln . and  Int. by N ationa l R R . of Mexico u n d e r agreem ent of Ju n e  30 1902 s tam p ed  on $6,501,000 of th e  consols has been  assum ed by  th e  N ational R ys. of Mexico. V. 75. p. 185. P rio r lien 4 Ms. see V. 65, p. 151, 1071. Consol. 4s of 1897 listed  on N . Y. S tock E xch . Feb. 1898. See app lica tion  In V. 66, p. 341.T he proceeds of th e  $10,000,000 2-year 4 M% gold notes d a ted  Ju n e  1 1911 secured  by  deposit of $6,000,000 p rio r lien an d  $7,000,000 gen. m tge . bonds were used to  re tire  th e  $3,659,000 M ex. C ent, consol. 4s due Ju ly  1 an d  for eq u ip m en t a n d  Im provem ents: also In 1910-11 sold £1,000 .000  notes a t  a d iscoun t of 4 M % . secured  by  $6,150,000 prio r lien bonds. B onds a rc  to  be sold la te r to re tire  all of these  n otes. V. 92, p . 1179, 1243; V. 93, p . 1475.T he $13,000,000 1-ycar loan from  b ankers , due N ov. 15 1912, Is secured b y  pledge of p rio r Hen a n d  gen. m tge . bonds, b u t n o t as th e  basis for a n  Issue of n otes. T he proceeds will be used to  p ay  off a  $5,000,000 1-year loan , due D ec. 1 1911, a n d  for a dd ition s  and  new  c on stru c tion . V. 93, p . 1324.

E A R N IN G S .— 6 m o s .,/1 9 1 1 ......... Gross, $32,251,878; ne t, $14,797,311Ju ly  1 to  Dec. 31. \  1910_____Gross, 31,944,188; n e t. 13.239.917
R E P O R T .— R eport for y ea r end ing  Ju n e  30 1911 w as In V. 93, p. 1459, 1474, show ing In M ex. c u rr . conv . Into  U. S . currency  a t  50c. on dollar:1910-11. 1909-10.$ $ Gross e a r n s . .61,934,421 61.483,147 N et earn lngs.22 ,655 ,076  24.754,829 O th er Incom e. 944,892 1,227,471
T o ta l I n c . . .23 .599,968  25.982.300 T ax es,ren ts , A c.3 ,005,829 4,583.127

In t .  charges
1910-11. 1909-10.$ $ .17 ,946,269  18.562,604R eserve fu n d . 127,893 141,828

Balance . . .  2.429.977 1st p f.d lv .(4% )2 ,306 ,632 2,694,7412.306,632
S urp . for y ea r. 123,345 388,109C hairm an  of B oard, Lie Luis E lguero; V ice-C hairm an, Ingo G abriel M anccra ; C hairm an  N . Y. Local B oard, II. C lay Pierce; P res ., E. N . Brown. N . Y . office, 25 Broad S t .— (V. 93, p. 1457, 1474; V. 94, p. 279.)

N EBRA SKA  KANSAS & SOUTHERN R Y .—Sec pages 143 to  145.
N EVADA-CALIFORNIA-OREGON R Y .— (3-/L gauge.)—  R eno. N ev ., to  L akevlew , O re., 239 m iles, Including e x tension , 55 m iles, to  Lakcvlew , O re., com ple ted  la te  In Dec. 1911. Owns all tin; stock  of th e  S ierra A M ohawk R y ., P lum as to  M ohawk, C al., 37 m iles, which w as acqu ired  J a n . 30 1909 a t  foreclosure sale. V. 93, p. 164. S tock , com ., $1,450,000; p ref., $750,000, all o u t. A fte r 5%  on com ., bo th  stocks share  pro  r a ta . Dlvs. on pref. A ug . 1906. 3 % ; A ug. 1907, 4 % ; A ug. 1908 to  1910, 5%  each; A ug. 1911, 3 % . Dlv. on com m on stock , 1% A ug. 1909; 1% A ug. 1910; 1911, none.R ep o rt for y ea r 1910-11 was In V. 93, p . 726, show ing: Gross, $338,967; n e t, $95,975; o th e r  Income, $9,491; ln t . ,  taxes, A c., $65,392; d lv . on pref. (3 % ), $22,500; im provem en ts. $15,393; b a l.. su rp ., $2,181. P res .. I). C. M oran, 68 W illiam S t.. N . Y .— (V. 93. p . 667. 726.)
NEVADA C O PPER  BELT R R . NEVADA COUNTY NARROW  GAUGE R R . NEW JER SEY  IND IAN A  & ILL IN O IS  R R . NEW  JE R S E Y  A NEW  YORK R R .— See pages 143 to  145.
NEW  JE R S E Y  JUN CTION  R R .—T erm inal road  th ro u gh  Jersey  C ity, H oboken  a n d  W cehaw ken, a b o u t 5 m iles. Leased for 100 years from  J u n e  30 1886 to  N . Y. C en tral, which g uaran tees bonds an d  owns $100,000 s to c k .
NEW  JE R S E Y  & PEN NSY LV AN IA  R R .— See pages 143 to  145.
NEW  LONDON NORTHERN R R .— Owns from  New L ondon , C onn ., v ia  B ra ttleb o ro , V t., to S ou th  L on d on d erry , V t., 158 m iles.

I
L E A SE D  for 99 years from  Dec. 1 1891 to  C entral V erm ont. T he ren ta  Is $213,552 per a n n u m , which leaves a  sm all su rp lus a f te r  p rov iding  for Inte re s t, A c., an d  9%  d ividends. T axes an d  Im provem ents m et by  lessee. Iu  J u ly  1910 Issued $1,500,000 4s to  refund  bonds due . V. 90, p. 1677.
D IV ID E N D S .— 1888 to  A pril 1892. 7%  y early , th en  8%  y early  to  1893, an d  since to  J a n . 1912, lncl., 2 H %  q u a r  (9%  p er a n .) — (V. 90, p . 1077.)
NEW  MEXICO CENTRAL R R .—See pages 143 to  145.
N EW  O RLEA NS FT . JACKSON & GRAND ISLE R R — V. 92, p . 527.
NEW O RLEA NS GREAT NORTHERN R R .— Owns New O rleans, L a . , to  Jack son , M iss., 182 m iles, w ith  b ranches, R io , L a ., to  T ylcrtow n, M iss., 41 m .; S lidell, L a ., to  Folsom , L a ., A c., 55 m ., m aking  a  to ta l of 278 miles o pe ra ted , lncl. 29 m . trackage  from  New O rleans to  Slidell, L a ., a n d  o th e r  track ag e , 13 m . S tock . $7,500,000. 1st M .. $10,000,000. V. 81, p . 841.
E A R N IN G S .—6 m o s . . J 1 0 l l ..................... G ross, $839,232; n e t, $280,240Ju ly  l to  Dec. 31. 11910..................... Gross, 836,965: n e t, 313,776R ep o rt for y ea r ending Ju n e  30 1910 In V. 92, p. 183. In  1910-11, gross, $1,698,723; n e t, $622,018: o th e r Income, $15,405; in t. on  bonds $421,595; taxes , $23,510; o the r charges. $81,451; b a l., su r., $110,867.
O F F IC E R S .— P res., I I . L. M iller; 1st V ice-P rcs.. M. E . O lm stcad ; 2d V .-P ., C. I. Jam es; Sec. an d  T reas., F . A. L ehr; Gen. M gr., N . G. P ca rsa l.— (V. 88, p . 1197; V. 90, p . 373; V. 92, p . 183, 1436.)
NEW  O RLEA NS M OBILE & CHICAGO R R .— O perates: WJfR oad—  M iles. \ Road—  . . M iles.M obile, A la., to  M iddleton, T enn_367 | Ellisvllle J e t .  to  EIllsvIllc, M is s ..  7B eaum on t, M iss., to  H a ttie sb u rg . 2 7 |O th e r .................................................... - 3T ota l (100 m . 60-lb. a n d  302 m . 70-lb. stee l) , lncl. Gulf A C hicago------- 404
O R G A N IZ A T IO N .— Successor Dec. I 1909 per plan  V. 85, p . 1577; V. 87, p. 1664, to  Mobile Jack son  A K an C ity  an d  Gulf A Chicago, foreclosed.T he S t. Louis A San F ran , an d  Loulsv. A N ashv. la te  In lO llno q u lrcd  a Jo in t con tro lling  in te res t In th e  stock . A trackage  ag reem en t has been m ade w ith  th e  New O rleans A N o rth eas te rn  R y . from  L aure l, M iss., to  a connection  w ith  S t. Louis A San F ran , te rm ina ls  a t  New O rleans, a iro rdlng  th e  S t. L. A S. F . a  through line from  Chicago an d  K ansas C ity  v ia  tho  N . O. M ob. A Chicago Into New O rleans. A n extension  Is also proposed north erly  to  Jack son , K y., o r L ex ington, T cn n ., w ith  traffic  o r track ag e  a rran gem en ts  to  P ad u cah , K y ., on th e  N ashv. C h a tt. 6c S t . Louis. V. 93, p. 1464; V. 94. p . 351.T here  a re  also o u ts tand in g  $33,000 old Mobile Jack son  6c K . C. 1st 50-ycar gold 5s, d ue  Ju n e  1946; Int. J .  6c I).; C en tral T ru s t C o., N . Y .. tru s te e . Of th e  1st os of 1910. $230,000, an d  of the pref. stock , $740,500. In ad d itio n  to  th e  am o u n ts  show n as o u ts tand in g  abo v e, w ere In th e  trea su ry  In F eb .1912. See V. 94. p. 351; V. 93, p . 871; V. 94, p . 488. Mlsc. c a r  tru s ts  N ov . 30 1911, $272,207.
E A R N IN G S .—6 m o s .,/1 9 1 1 ........................ G ross, $962,426; n e t, $365,479J u ly  1 to  D ec. 31. 11910................. . . .G r o s s ,  913,790; not, 384,365For 5 m os. end ing  N ov. 30 1911, n e t, $293,572; in t. , taxes , ren ta ls , A c., $283,499; b a l., su r., $10,073.
R E P O R T .— R ep o rt for y ear end ing  Ju n e  30 1911, In V. 93, p . 870, show ed: T ota l opera tin g  revenue, $1,826,135; n e t, $745,688; ln t. , taxes , A c., $662,124; b a l . , su r . , $83,564. In  1909-10. gross. $1,711,709.
O F F IC E R S .— P res ., W . F . Owen, 49 W all S t . ,  N . Y .; T re a s., Geo. W . C rary , Mobile, A la.; See., II. F . R icker. D irectors: H enry  W alters(C hairm an). M ilton H . S m ith , B eni. F. Y oakum , W . F . O wen, B . L. W inched, W . L. M apother, C. W . H illa rd , J .  II. E llis, L . S . B erg, G. R . Sheldon a n d  C. K . B eckm an .— (V. 94, p . 124, 208, 351, 488.)
NEW  O RLEA NS & NORTH EASTERN  R R .— New O rleans, La . to  M eridian. Miss.. 196 miles. S tock , $6,000,000 (par $100), of which $5,320,000 and  $5,295,000 gen. 4 Ms and  $1,500,000 incom es were held  In J a n . 1911 by A la. New O rleans T exas A Paclllc Ju n c tio n  R y.R eorganized In 1902 per p lan  In V. 74, p. 681. D ividend on stock  1903 and  1904. 3%  each; 1905. 3 A  % ; 1906. 5 % ; 1907. 6 % ; 1908, 4 % ; 1909, S ep t.. 5% ; 1910, S ep t., 6 A  % ; 1911, S ep t., 6 H % . Of th e  gen. 4 Ms, $1,372,000 a re  reserved to  re tire  th e  rem ain ing  prio r Hen bonds a n d  $766,000 for fu tu re  needs. E q u ip m en t no tes of 1906, V. 82, p . 987.
E A R N IN G S .— 6 m o s .,/1 9 1 1 .................Gross, $1,863,687; n e t, $546,726Ju ly  1 to  Dec. 31. \1 9 1 0 .................Gross, 1,815,355; n e t, 609,385
R E P O R T  for 1910-11 In V. 93 , i>. 1188.Year end. J u n e  30. Gross. N et. Other Inc . In t . , &c. Balance.1910-11 ................... $3,527,931 $1,008,859 $108,364 $586,332 $630,8911909-10 . - ............... 3,443.102 1,074,092 100,184 503.966 670,311From  su rp lus paid  d lv . of GM% ($390,000) y ea rly .— (V. 93, p . 1188.)
NEW O RLEA NS TER M IN A L CO.— Owns ex tensive  te rm inal p ro p e rty  a t  New O rleans a n d  a  belt railroad  a ro u n d  th e  c ity , leased to  th e  S t. J.ouis S an  Francisco  a n d  S outhern  R y. for 99 yrs. from  J u ly  1 1903, ren ta l covering all expenses of opera tions, m ain tenance , taxes a n d  In te res t. S ou thern  K y. an d  S t. Louis A San Francisco each own half of th e  $2,000,000 o u ts tand in g  stock  ($5,000,000 a u th .) , and  Jo in tly  g u a ran tee  th e  bonds. V. 8b, n . 721; V. 88, p. 564; V. 92. p . 660. P res ., D. D . C u rra n .— (V. 93, p . 286.)
N EW PO RT & RICH FO RD  R R .— Owns from  N ew port. V t., to  C anadian  line n ea r No. T roy , 22 miles. Leased for 99 years from  Ju n e  8 1881 to  M ontreal A A tlan tic  R y ., In tu rn  o pera ted  by  C anadian  I nemo R y .; ren ta l $18,000 a  year. S tock, $350,000, m ostly  ow ned by C onnecticu t A P as - , sum pslc R ivers R R . (Boston A M aine sy stem ), which g ua ran tees  th e  new $350,000 1st 5s, principal and  In te res t. V. 91, p . 1026.— (V. 91, p. 1026.)
NEW  YORK BAY R R .—Owns from  K earney  Ju n c tio n , N . J . ,  to  a  p o in t 4.184 fee t east of YVavciiy S ta tio n , n ea r N ew ark , a n d  from  a  p o in t 4,037 feet cas t of W avcrly  S ta tio n  to  th e  b u lkhead  line a t  G reenville p iers,on  New Y ork B ay . 10.98 m iles, w ith 3 b ranches, 2 .59  m iles; to ta l, 13.57 m iles. S tock . $6,000,000. all owned b y  P en n . R R ., w ith  Dec. 31 1910, $3,310,000 of th e  bon d s.— (V. 86, p . 920, 982.)
NEW  YORK BROOKLYN & A1ANHATTAN BEACH R Y — Owns from  F re ih  P on d  Ju n c tio n  to  M an h a tta n  Beach (Couey Is lan d ), an d  branches
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R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . ,  see notes on first page]
New O rleans T erm — 1st M S15.000.000 g gu__S.c*& r* New O rleans T exas & M exico—See S t Louis A  San F r. N ew port & R ichford— 1st M $350,000 g, gu C & P  SBcx New York B a y —F irs t m ortgage SO.000.000 g o ld --O F  N Y Bklyn & M an h a ttan  Beach— P ref s tock  n on -cum .F irs t  cons M (now 1st M) gold g u a r by L I ____Ce.c*N Y Cent & H ud R iver— Stock (S250.000.000 a u th )  -Tr R efu nd in g  m ortgage S100.000.000 g o ld ---C e .c*& r Coll t ru s t  g ($100,000,000) Lake Shore stk--G.c*«5crdo do ($21,550,000) Mich Cent s to c k _______ 0M tge on S puy ten  D & P  M $20,000,000 go ld____CeD eb en tu res (V 69, p 1102; V. 71, p 502, 964 )____D eb en tu res  $50,000,000 g o ld ............ ............Us.c*&r*Gold notes $30,000,000 a u th o riz e d ............................... ..G old notes $30,000,000 a u th o rized ________________D eb bonds $13,108,392 (N Y O nt A  W est purchase)do do $50,000,000 (H arlem  p urchase , & e)__ 0New York C entral L ines—J o in t eq t r  g $2,000,000 an (V  86, p 800, 920) _G.c* &r do do $2,000,000 a n . (V 90.p 914)._G c*& rdo do due $1,000,000 y e a r ly _______ G.c*& rN Y Chicago & St Louis—Com mon s t o c k ______2d pref stock  (5%  non-cum ).................................F irs t p referred  (5% n on -cum u la tlvc ).................F irs t  m ortgage gold sink fund  not d raw n._C c.c*  <5erD eb entu re  bonds $10,000,000 go ld .............Gx.c*& r*N Y & G reenwood L ake— P rio r lien  M gu p A  l .N .gxc*  New York & H arlem —Com mon 14% , 10% g uaran teedP referred  stock 14% , 1 0 % g u a ra n te ed ............ - ............R efund ing  m tge (now ftrst) $12,000,000 g__G .c*& r N Y L ackaw anna & W estern — S tock  g uar 5% (e n d )--  F lrs t m ortgage g u a r by  Del Lack A  W e s te rn ._F.c* C onstruction  m ortgage g uar b y  D L A  W (end) - F.c* T h ird  M T erm  Im p  ($5,000,000) g u a r p A  I (end) - -F  N Y & Long Br— Gen M (now 1st) $2,500,000 g Ce.c* New York New H aven & H artfo rd —Stock (see tex t)  . D ebentu res ($5,000,000 are  4s) non -con v ertib le .c& r D eb (for C ent New Eng) g non-conv  (V 78, p  768) __D ebentu res (for F H A  W) (V 78, p  2335).................D ebentures (for N Y O n t A  W) (V 80. p 2458) .c*&r ZDebentures convertib le  (see t e x t ) _____________ c*«5cr

M ilesRoad DateBonds P arValue A m ountOutstanding
— - 1903 $1.000&c $14,000,000

22 1911 1,000 350,00014 1908 1,000 Ac 3,840,00015 100 650,00015 1885 1,000 1.726,000100 222,729,300809 1897 1,000 &c 94,000.0001898 1,000 Ac 90.578,4001898 1 .0 0 0  &c 19,330,4451909 1,000 Ac 2,500,0001900 1 bond 5,500,0001904 1,000 &c 48,000.0001911 30.000.0001912 See te x t1911 See te x t
— 1912 See te x t

1907 1,000 Ac 22,000,0001910 1 ,0 0 0  &c 26.000.0001912 1,000 Ac 15,000,000100 14,000,000100 11,000,000100 5.000.000505 1887 1,000 18,070,0001906 1,000 10,000,00053 1896 100 &C 1.471,600146 50 8,656.050146 50 1,343,950136 1897 1,000 Ac 12,000.000214 100 10.000,000214 1880 1,000 12,000.000214 1883 1,000 5.000,000214 1890 1,000 5.000.00038 1891 1,000 2,500.000100 179,283.400’97-’01 1,000 1 0 ,0 0 0 ,0 0 01904 1.000 5,000,0001904 500 Ac 1 0 ,00 0 .0 0 01905 1,000 15,000.000— 1906 100 Ac 11,000,150

Rate%
4 g
5 g4 g55 gSee te x t 3M g 3M g 3M g3 Mg 3M g4 g 4M  g 4 % g 4 M4
5 g4M  g „  4 K gSee te x t See tex t See te x t  4 g4 g5 gSee te x t See te x t 3M g56 5 <4 g A  5 g 3 in 1911 3M & 4 4 g 3H  43 M

WhenPayable
J  & J
J  A J J  A  J  A & O A & O Q—J J  & J  F A  A F  A  A  J  & D J A  J M & N M A S

J  A  J
M & N J  A  J J  & J M arch M & S M A  S A A O M A N M & N See tex t See te x t M A N  Q —J  J  & J  F & A M A  N M A S  
Q — M  3 0  M & S F & A A & O J  & J J  & J

Last D ividend  and M a tu rity
Ju ly  1 1953
J a n  1 1941 J a n  1 1948 O ct 1911 2M %  O ct 1 1935 J a n  15 1912 1 M Ju ly  1 1997 F eb  1 1998 Feb 1 1998 June*l 1959 Ju ly  1 2000 M ay 1 1934 Men 1 1914 1915Ju ly  1961 J a n  1 1942
N ov 1912-1922 J a n  1 1913-1925 J a n  1913-1927 Mch 1 1912 3% Mch 1 ’12 2M %  Mch 1 '12 2M %  O ct 1 1937 May 1 1931 May 1 1946 J a n  23 *12 7%  . J a n  23 ’12 7% May 1 2000 J a n  1 1912 l h  J a n  1 1921 A ug 1 1923 May 1 1923 Sept 1 1941 M on30 1912 2% Mch l 1947 F eb  1 1914 A pr 1 1954 Ju ly  1 1955 J a n  1 1956

Places Where Interest and  D ividends are Payable
S tan d a rd  T ru s t Co, N Y
Safe Dep A  T r Co, Bos New York A  P h ilad elp h ia  Checks m ailed U S M tge A  T r  Co, N Y G rand  C ent T erm inal,N Y  do dodo dodo dodo dodo  dodo doN Y , P aris  and  L ondon

G u a ran ty  T ru s t Co, N Y do do
G rand C ent T erm inal,N Y  d o  dodo doU nion T ru s t Co. N Y G rand C ent T erm inal,N Y  50 C hurch .St, New York G rand  C ent T erm inal,N Y  do dodo  doDel L ack A  W estern , NY do dodo dodo doL ib e rty  N at B ank  N Y  Co’s office. New H av en  L incoln N a t B an k , N Y do doSecond N at B an k , N H Lincoln N at B ank , N Y Second N a t B an k . N H

to  B ay R idge an d  G reenpolnt, 15 miles. Leased for 99 years from O ct. 1 1885 to  the Long Island R R . Co., which owns m ajo rity  of stock R en ta l, In terest on bonds an d  5% on pref. stock . Com m on stock , $350,000L. I . R R . has a ttach ed  to th e  bonds Its unconditional g u a ra n ty  of principal an d  In te rest In add ition  to  fac ts  as to  lease .— (V. 83, p . 1348.)
NEW  YORK CENT. & H U D . R IV ER  R R .— (See M ip s .  pp.L ines owned. M  tiesNew York to B uffa lo __________ 441B ra n c h e s ...........................................  365P ro p rie ta ry  l i n e s .............   3Lines leased. (*See th is  co.)W est S h o re * ....................   479T roy  A  G reenbush*___________  6S p u y ten  Duyvll A P t. M .*------ 5New Y ork A  H arlem *-------------  137New Jersey  Ju n c tio n * -------------  5R om e W atertow n A  O gden* . _ 624M ohawk A M alone*___________  182C arthage  A  A d iro n d a ck * ._____  46New York A  P u tn a m * ________  59B oston A  A lb a n y * ____________  393New Y ork A O tta w a * .......... ....... 126G eneva C orning A S o u th e rn__ *232Beech Creek R R .* ____________  165Beech Creek E xtension  R R .,e t c . * ...............................................  130W allklll V a lle y ...............................  33Operated Under Contract—

97.)Operated Under Contract (Concl.)— S t. I.aw rence A  A d iro n d ack * ._ 56T ra c k a g e _________   274
T ota l In earn ing s.................... .3 ,785Controlled— Operated Separately. Lake Shore A  M ich. S o u th e rn * . 1,663Michigan C en tral* .......................... 1 746L ake E . A lliance A  W h e e lin g .. 88 N . Y. Chic. A  S t. Lou s R R .* . .  523Lake Erie A  W estern*_______ \N orthern  O hio*______________ I 886“ Big F o u r” S ystem *__________ 2 334Chicago Ind iana  A  S o u th e rn * ..  353C incinnati N orth ern * ________  248D unkirk  All. Val. A P i t t s .* . ._  91P itts . <fc L ake Erie sy stem  ' __  191R u tlan d  R R _________________ 468L ittle  Falls & D olgevllle______  14Chicago K alam azoo & Saginaw  55D etro it A  C harlevo ix -------------  4 4. In d ian a  H arb . B elt (V .93,p.164) 160T erm inal R y . of Buffalo*_____  11T o ta l J a n . 1911, less 161 m . dup lica ted  (338 miles 4 -tra ck e d )--------- 12,430

Also con tro ls  L ake E rie  A  P ittsb u rg h  R y ., p ro jec ted  from  L orain . O. to  Y oungstow n, w ith  b ranch , 120 m iles In a ll. V. 83, p . 1037; V .9 2 , p . 156,In  M arch 1910 the Lake Shore A  M ichigan S ou thern  acqu ired  the g rea ter p a r t  of th e  Toledo A  Ohio C entral stock  an d  a ll th e  stock  an d  bonds of the Zanesville A  W estern  an d  Jo in tly  w ith  th e  C hesapeake A  Ohio, a  m ajo rity  of th e  K anaw ha A  M ichigan stock . V. 90, p . 771.In  1912 con tem plated  sale to  N. Y . N. H . A  H . of rem aining In terest In m ajo rity  holdings of R u tlan d  R R . pref. V. 93, p. 1600; V. 92, p . 527.T he P ub . Serv . Com m . In F eb . 1912 had  under adv isem ent th e  com pany’s p roposition  to  purchase  from  th e  N. Y. N. H . A  I I . R R . Its holdings of $29,160,000 com . stock  and  $2,200 pref. stock  In th e  N. Y . O nt. A  W estern — which sec (V. 93, p. 1600). T he purchase  of th e  stock  of th e  R om e W at. 
A  O gdensb. (leased) Is also p roposed. V. 94, p. 279.In  1910 a 99-year traffic  agreem ent was m ade w ith  W estern  M aryland.Proposed Consolidation.— In Dec. 1911 th e  com pany , as a p relim inary  to th e  unify ing  of th e  system , p ro b ab ly  In th e  first Instance by consolidation  w ith  th e  L ake Shore and  o th e r  com panies, and  la te r possibly w ith  th e  Mich. C en t., asked th e  holders of N. Y . C entral coll, tru s t  3 Ms secured by L ake Shore and  Mich. C ent, stocks to  consent (1) to  a  consolidation  or successive conso lidations of th e  N. Y. C entral o r Its successors w ith  an y  o th e r railroad com pany  or com panies now or h ereafte r In th e  system : and  (2) to  th e  said bonds being given a  d irec t lien on th e  N. Y . C entral System  n ex t In ran k  to th e  existing  N. Y. C entral gen . m tge . d a ted  Ju n e  1 1897 w henever th e  N. Y. C entral Is consolidated  w ith  one or m ore o th e r roads. V. 93, p . 1788.In Dec. 1911 th e  holders of th e  $10,000,000 stock of th e  N. Y. A  H arlem  R R . (leased— see th a t  co.) were offered $175 a  sh are  In cash for each of th e ir  $50 shares and  also th e  fu rth er  rig h t to  subscribe w ith  th e  proceeds a t  92 a n d  Int. for th e  $35,000,000 4% 30-year deb en tu res of 1912, issuable to finance th e  purchase . V. 94, p . 208.

ST O C K .— D lvs. on  stock  reg. In L ondon  are payable  a t  4 9 M d. to  th e  $. S tockho lders subscribed for $44,097,300 new  stock  a t  p ar, payab le  on or before J a n . 20 1910, raising  th e  a m o u n t o u ts ta n d in g  to $222,729,300, th e  p ro ceeds to  be used to  re tire  notes for add ition s  a n d  Im provem en ts. V. 89, p . 1223, 1411, 1542. 1668; V. 90, p . 705.
D IV ID E N D S .1 ’95. ’96-’98. ’99. ’00-’06. ’07. ’08. ’09. ’10. ’l l .  1912.Since 1 8 9 4 -.% J4 M  4 y rly . 4 5 y rly . 6 5M 5 5M 5 M J a n . ,  1M1911, J a n . ,  i ^ % ;  A p r., 1 K % ; J u ly , 1M % : O ct., l H % .  v .  92, p. 66o
B O N D S.—R ef. mortgage Is for $100,000,000; of th e  final $11,000,000, $5,000,000 w as sold In J a n . 1912. V. 77, p. 452; V. 86, p . 1043, 1101; V. 88, p. 506; V. 94, p. 208.C ollateral t ru s t  3 Ms of 1898 a rc  secured by  deposit of stock  of th e  Lake Shore A  M ichigan S ou th ern  and  M ichigan C entral R R s. a t  th e  ra te  of $100 of L. S. A  M. S . stock  for each $200 of bonds and  $100 of Mich. C ent, stock for each $115 of bonds o u ts tan d in g . As to  p roposition  to  g ive these  bonds a  d irec t lien , see "P rop o sed  C onsolidation  above. V. 66, p . 288, 336, 760, 811.In Dec. 1911 app lica tion  was m ade to  Issue $13,108,192 4M %  50-year deb en tu re  bonds to  purchase con tro l of N. Y . O. A  W . R y. V. 93, p. 1600.T he 30-year 4%  d ebentu res which to  th e  e x te n t of $35,000,000 have  been au th o rized  to  be Issued In exchange for N. Y . A H arlem  shares ($10,000,000) u nd er th e  offer to  th e  holders of th e  la tte r , a re  p a r t  of an  Issue lim ited to  $50,000,000. They a re  to  be secured u nd er an y  fu tu re  m ortgage m ade by th e  N. Y . Control o r successor com pany  (o ther th an  to  refund existing  m ortgages or to secure th e  L ake Shore A M ichigan C entral collateral bonds) ra ta b ly  w ith  th e  bonds Issued under such m ortgage  and  m ay  bo exchanged w ith in  12 years from  the d a te  of th e  la tte r  from  an  equal am o u n t of bonds Issued th ereunder bearing the sam e ra te  of In terest and  m atu rin g  not less th a n  50 years from  th eir  d a te . T he P ub . S erv . Com m . In Dec. 1911 gave Its assen t to th e  Issue of not over $30,000,000 3 -y car4  M% n otes, If desired . In place of a n  equal am o u n t of th e  a foresaid  $35,000,000 deben tu res. V. 94, p . 208; V. 93, p. 1788. 1600.In  1904 $50,000,000 4%  d ebentu res w ere au th o rized , of which $30,000,000 were sold In 1904 and $13,000,000 In 1908. On J a n . 13 1910 th e  com p an y  was autho rized  to  Issue $5,000,000 4%  d eb en tu re  bonds of 1934 In p ay m en t for $5,000,000 G eneva C orning A  S ou thern  1st pref. s tock . V. 90, p . 16 8 ; V. 92, p . 462. T hey  a rc  to  bo secured  by a n y  new m ortgages, b u t existing  m tges. m ay be ex ten ded . V. 78, p . 1907, 1962, 2384; V. 79, p . 1335, 2148; V. 86, p . 1043, 1101, 1467; V. 78, p . 415, 614; V. 92, p . 726.

In  1909 m ade a new m tge . on th e  G eneva Corning A  S ou thern  to  secure an autho rized  Issue of not exceeding $10,000,000 bonds bearing 4%  In terest,* to  re tire  o u ts tand in g  bonds and  for extensions and  Im provem ents, of which $600,000 au tho rized  to  be Issued In March 1911; n o t y e t Issued, F o .  1912. V. 88, p . 1128; V. 89, p. 287; V. 92. p . 462, 726. Also on th e  S p u y ten  D uyvll & P o rt Morris $20,000,000, of which $2,500,000 3 Ms have been Issued, m ostly  to refund Indeb tedness to  N . Y. C ent. V. 89, p . 105, 287.In  M arch 1911 $30,000,000 3-ycar 4 M % gold notes were sold for te rm ina l and  o th e r Im provem ents. V. 92, p. 462, 660, 726, 1109.As to  equ ip , tru s ts  of 1909, tOlOJand 1912, sec "N . Y. C ent. L ines’’ above.
G U A R A N T IE S .— T he com pany  g uaran tees the securities of Its leased lines to a considerable  agg regate—see sep a ra te  s ta te m e n t for each com pany  In th e  tab ic  of m ileage preceding. I t  also guaran tees W estern  T ra n s it Co. 3 Ms for $1,000,000 due Feb. 1923 a n d  $2,500,000 C learfield B itum inous Coal C orporation  4 Ms. V. 93, p . 45, 164.
G E N E R A L  F IN A N C E S .— T he w est side N . Y . C ity  Im provem ent proposed In (9 1' Is estim ated  to  cost $40,000,000 or m ore. V. 93, p. 871.In  A pril 1911 arranged  to  give th e  N . Y . N. I I .  & H artfo rd  th rough  traffic  service by way of th e  Boston A  A lbany  for ten  years from  Ju ly  1 1911, te rm inab le  on one y ea r’s notice by e ith e r p a rty , th e  New H aven  to  ta k e  one-lialf of th e  n et profits above th e  ren ta l duo tho B oston A  A lbany  u n d e r th e  lease. V. 92, p . 11V9; V. 93. p. 105, 860.In  1902-03 con trol of th e  R ead ing  Co. w as acqu ired  by  B a lt. A  Ohio and  L ake Shore. V. 76, p. 101; V. 78, p. 48.0 *n, 1^11 th e  Oregon S hort Line (Union Pacific system ) owned $17,-85£ ’J 25,rN * X; C entral s tock  V. 84, p . 52, 571; V. 89. p . 411.I he New York S ta te  Railw ays Co. (see "E lec tric  R ailw ay  S ection” ) Is th e  com pany  s trolley a lly , owning o r  controlling  som e 634 miles of e lec tric  railw ay  In N Y . S ta te  (com pare V. 87, p . 544). In  Ju ly  1910 an  Initia l d ividend of 1 M% was paid on th e  New Y ork S ta te  R ys. com m on stock  and  1 M% on M ohawk Valley Co. stock . V. 90, p. 1296.
E A R N IN G S .—-12 m os.,f 1 911 ...G ro s s , $103,954,803; n e t, $29,482,284 J a n . 1 to  Dec. 31. \ 1 9 1 0 .. .G ross, 99,908,478; n e t, 25,829,391
A N N U A L R E P O R T .— R ep o rt for y ear ending Deo. 31 1910 was g iven a t  leng th  In V. 92, p .  791, 800. See also ed ito ria l, p . 769.

Combined Results OF A L L IE D  L IN E S .  (Com pare V. 90, p 910, 880.)Year end. Dec. Z \—  1 0 0 9 . 1908. Inc . or Dec.Miles o p e ra te d .......... ......................... 12,430 12,283 4-147O perating  revenues............................$236,041,707 $207,019,025 4-S29.922.082O perating  Incom e.............................. 69,601,001 51,869.620 4-17,732,275O th er incom e....................................... 20,418.087 19,806,909 4-611,178
Gross corp o ra te  Incom e______ $90 019,988C h a r g e s ..................   $47,174,341New equ ip , and  add ition s ............. 1,923,157D iv id e n d s ...........................................  20,242,978

$71,676,535 4- $18.34.3,453 $46,471,577 +  $702,7644.705,548 — 2.782,39118,291,860 4-1,951,118
B alance , su rp lu s ................... ...... $20,679,512 $2,207,550 4-$18,471,062
R E P O R T  OF N E W  Y O R K  C E N T R A L  A  H U D S O N  R IV E R  R R .Year ending Dec. 31—  1910. 1909. 1908.Miles o p e ra te d .............................................  3,785 3,782 3,781R ailroad  rev en ues........................................$99,908,478 $93,171,860 $83,927,354O perating  Income (after ta x e s ) .............. $21,012,787 $24,34°,498 $18,521,084O ther Incom e................................................  15,446,333 11,392,859 12,611,996

Gross co rp o ra te  Incom e....................... $36,459,120 $35,742,357 $31,133,080R en ta ls  of leased lines...............................$10,058,291 $9,943,577 $9,708,045In te re s t  on bonds. &c.............................. 9,242,868 0,854,522 9,681,540H ire  of equ ip m en t. Including In terest 1,602,654 1,508,632 2,060,139) th e r  ren ts  a n d  m iscellaneous______  1,266,635 740,205 607 479D iv id en d s .............................................(6% ) 13.363.758 (5)8,931,600 (5)8,031,600
B alance, su rp lu s ................................  $924,914 $4,763,820 $144,276P resid en t, W illiam  C. Brown: C hairm an , C haunccy M. Dcpew; ViceP residen ts , A lfred II . S m ith , Jo h n  C arstensen, Chas. F . D aly and  Ira  Place; T rcas., E . L . Rosslter; S ec ., D wight W . P ardee. D irectors (April 1911), W . K . V anderb ilt, F . W . V anderb ilt, C. M. Depew, J .  P lcrpon t M organ, W illiam  Rockefeller, W illiam  H . N ew m an, M arvin I lu g h ltt , W in . C. B row n, Geo. F . B aker, George S . Bow doln, J  as. S tillm an , W . K. V anderb ilt J r .  and  Lewis Cass L cd y ard .— (V. 93, p . 1600: V. 04, p . 208, 279.)
N E W  Y O R K  C E N T R A L  L IN E S .— T he N . Y . C entral L ines e q u i p . tru s ts  of 1907 ($30,000,000 to ta l Issue) m atu re  $2 ,0 00,000  yearly  to  N ov. 1922, and  th e  $30,000,000 4M %  “ equ ipm en t tru s t  of 1910” $2,000,000 y early  to  J a n . 1925 and  th e  $15,000,000 4 M% “ equ ip m en t t ru s t  of 1912," S I ,000,- 000 yearly  from  1913 to 1927. T hey  will cover engines, passenger cars  and  fre ig h t cars used by various lines of the sy stem , which Join tly  and  severally  agree to  pay  p rln . and  In t., th e  larger p a r t  being for N. Y. C entral and  L ake S hore .— (V. 93, p. 1387, 1463. 1600. 1669, 1726.)
N E W  Y O R K  C H IC A G O  & ST. L O U IS  R R . — [See M a p  o f New York C entral A  H udson R iver .)— Owns from  Buffalo, N. Y ., to  Illinois S ta te  L ine, ex cep t 8 m . leased b e t. D unkirk  and  S liver Creek, leaving 494 in .; leases th e  p ro p rie ta ry  line, Chic. A  S ta te  Line R R ., 111. S ta te  line to  G rand Crossing, 10 m .; also leases D unkirk  to Silver Creek, 8 ra.; to ta l, 512 m .; track ag e  In Buffalo. N . Y .. 1M m ., and  G r. Cross’g. Chic., 111. (Lake Sh. R R .) .  9 m .
STO C K .— L ake Shore A  M ichigan S ou th ern  owns $6,240,000 com m on, $6,275,000 2d preferred  and  $2,503,000 1st p referred  stock . A fte r 5% d ividends on th e  $14,000,000 com m on stock , all classes of stock  sh are  alike.D IVS. (since 1901) ’02 t o ’0 6 . ’07. ’08. ’09. 1910. 1911. 1912.F irs t preferred  ..........—-------- 5% y early  (now 2M %  sem i-annually)-----------Second p re fe rred ..........3 y rly . 4 — 5%  yearly  (now 2 M % sem l-ann .) —C om m on.......................... ................-N o n e ------------- M ch.,3 M en.,3 M c h .,3 a n n .
B O N D S.— A m ount sink , fund for first m tge . bonds $100,000 (so long as th e  bonds could be bou g h t a t  o r below 1 0 2 ) decreased tho a m o u n t o u t stan d ing  from  $20,000,000 to  $19,057,000. See m tge. a b s tra c t, V. 45, p. 541. T he $10,000,000 deb en tu re  4s sold for equ ip m en t, &o., will bo securod b y  an y  new m tge . V. 82, p . 693; V. 86, p . 1344; V. 88, p . 1062. On F eb . 8 1910 m ade 4%  5-ycar equ ipm en t agreem ent. V . 90, p . 772.
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N Y New Hav & H — (Concluded)—  *D ebentu res n o t c o n v ertlb lc  ........ ................... ..D ebentu res 145,000,000 francs ($29,000,000).............D ebentu res $39,029,600 gold conv ( te x t) .......... c*ArN Y P rov  A B oston  gen M (now 1st) g a ssu m __ cA rH ousaton lc  con M ($3,000,000) g (a s su m e d )--F  c ‘ N E ng  cons (now 1st) M $7,500,000 5s g g u .-M a .c  N Y 4 N  E Boston T erm  1st M $1 .500 ,000. A B.cArNew H aven & D erby consolidated  m ortgage____c^Providence  & Springfield 1st M gold assum ed____cD anbury  A N orw alk  cons M ($100,000 are  6 s)— cG en m tge D anbury , Conn, to  W ilson P t A c ___cF irs t ref m tge  (V 82, p 210) gold a ssu m ed --c* A r H arlem  R lv  & P o r t  1st M gold $15 000 ,000 . Us.c* ArN augatuck  first m ortgage gold a ssu m ed______ c*ArD eb en tu res---------------------------------------------------------B oston A N Y  A ir L ine new M $5,000.000(assum ed) N  H  & N orth am pto n  ref M $10,000,000 g uar p A l._  P rov idence T erm  1st M $7,500,000 g assum ed .c*  ArC onsolidated R y d eb en tu res---------------------------------B oston R R  H olding Co pref stock  g u a ra n te ed -----P rov  Sec Co deb $19,911,000 g gu red  105 beg ’17_c New E ng In v  A S pf s tk  4%  cum  $10,000,000 redlOS N Y W es A Bos 1st M $60,000,000 g red llO G .c’ Ar*15-year fund ing  gold notes guar p rln  A ln t________Springfield R y  4%  cum  pref s tk  red  105 g u a r ---------Conn Ry A L tg  1st A ref M $15,000,000 g s f__Ta.c* R ox b ury  C entral W harf first m ortgage gold n o te s . .  B onds of e lec tric  roads m erged ($4,678,000 are 5s) O th er bds of elec rds leased or con tr(S ee  “ E lR yScc”New E ngland  N av  Co d eb e n tu res ........................ ...........B onds of s team sh ip , Ac, com panies con tro lled ------Bonds of Leading P roprietary . A c .. L ines  H olyoke A W estfield 1st M (V 92 p 322, 795) g u .c*  Old C olony—See th a t  com pany .P rovidence A W orcester first m ortgage cu rren cy —
New York Ontario &  Western— C om m on s to ck -----------R efund ing  (first) m tge $20,000,000 gold —  Ba c*Ar G en M $12,000,000 gold red 110 (see t e x t ) . .  Nxc* Ar Gold notes sec 1st M E  H C A I due $200,000 .s -a  c* E qu ip  notes due $36,000 8-a (V 90. p 977 )------Ma

M ilesRoad DateBonds P arValue A m ountOutstanding Rate% WhenPayable Last D ividend  and M a tu rity
1906 $15,000,000 4 M A N May 1 19561907 5o6frsA c 27,985,000 4 A A O A pr 1 19221908 100 Ac 39,029.900 6 g J A J 15 J a n  15 194862 1892 1 ,0 0 0 1 ,0 0 0 .0 0 0 4 g A A O A pr 1 19429C 1887 1 .0 0 0 2,839.000 5 g M N N ov 1 103735C 1895 1 .0 0 0 17,500,000 4 g A 5 g J A J J u ly  1 19451889 1 ,0 0 0 1.500.000 4 A A O A pr 1 1939U 1888 1 ,0 0 0 575,000 5 M A N May 1 19181892 1 ,0 0 0 750,000 5 g j A J J u ly  1 192230 1880 1 .0 0 0 500.000 5 A 6 J A J J u ly  1 192030 1883 1 .0 0 0 150.000 5 A A O A pr 1 192530 1905 350,000 4 g J A I) Ju n e  1 1955

1 2 1904 1,000 Ac 15.000.000 4 g M A N May 1 195461 1904 1,000 Ac 2,500,000 4 g M A N May 1 19541902 234,000 3 H A A O O ct 1 19301905 1 .0 0 0 3.777.000 4 g F A A Aug 1 19551906 2.400.000 4 J A D1906 1,666  Ac 4,000.000 4 g M S Mch 1 1956
16 6 See te x t1907 1 ,0 0 0 19,899.000 4 g M A N M ay 1 1957
10 0 4,000,000 4 J A J Jari 1912 2%__ 1911 $ A £ 17,200,000 m  e j A J Ju ly  1 19461909 16,250,000
10 0 3.387,950 4 J A J J a n  ’12, 2%__ 1901 1 .0 0 0 12.491,378 4 H  STJ A J J a n  1 1951290.000V ar _ _______ 9.330,000 4. 4 ) f .  5 V arious 1912 to  1951V ar See te x t 4 to  6 V arious 1914 to  19321905 3,600,000- - - V ar (?) 4 H . 5A 6 Various 1912 to  1934

10 1911 1 ,0 0 0 20 0 ,0 0 0 4 K A A O A pr 1 1951
51 1897 1 .0 0 0 1,500,000 4 A A O O ct 1 1947

10 0 58.113,982 See te x t  See tex t Aug 15 1911 2%T ex t 1892 1,000 Ac 2 0 ,0 0 0 ,0 0 0 4 g M A S Ju n e  1 1992__ 1005 1 .0 0 0 6.650.000 4 g I A D Ju n e  1 19551900 1 .0 0 0 1,600.000 5 g J A D J u n c ’12-Dec '15. . . 1910 1 .0 0 0 612.009 4 k A A O To April 1 1920

Places Where Interest and  D ividends are Payable

Lincoln N a t B ank , N Y P aris , L ondon , Ac
New H aven  S avings Bk F arm ers’ L A T r  Co, N Y Safe Den A T r  Co, B oston Coup, office; reg . m ailed New H aven , Conn L incoln N at B an k . N  Y New H av en , Conn do dodo doNew Y ork New H av en , Conn T reas, New H av en , Conn Second N a t B an k . N H do doSecond N a t B an k , N  H

New Y ork A New H aven
New Y ork A London

T ru s t Co of A m er, N Y

T reasu re r, N H av . Conn
R I H osp A T r  Co, P rovChecks m ailed Office, 56 B eaver S t . N  Y do doG u aran ty  T ru s t C o .N  Y

E A R N IN G S .— 12 m o s .,/1 9 1 1 _____Gross, 311,258,008; n e t, $3,237,810J a n . I to  Dec. 31. 11910_____ G ross, 11,238,877; n e t, 3.409.221
R E P O R T .— R ep o rt for 1910 was In V. 92. p . 1024. P rinc ipally  a  freight line , fre igh t in 1910 c o n trib u tin g  $9,275,437 o u t of $11,238,877.
Year ending Dec. 31—  1910. 1909. 1908.R ailroad  rev en ues ....................................... $11,238,877 $10,076,207 $9,221,456O perating  Incom e......................................... $3,038,550 $2,995,867 $2,390,837O ther Incom e................................................  280,339 260,040 92,662
Gross co rp o ra te  I n c o m e ......................$3,318,889 $3,255,907 $2,483,499In te re s t  on b on d s .............................. $1,168,950 $1,175,286 $974,115H ire  of e qu ip m en t, o the r ren ts , A c . .  290,115 377,141 521,475DIv. on 1st a n d  2d pref. (5 % )............. 800,000 800,000 800,000DIv. on com m on stock  (3 % )-------------  420,000 420,000 _____
B alance , su rp lu s__________________ $639,824 $483,480 $187,909P res ., W in. H . Cannlff.— (V. 90, p . 972; V. 91, p . 154; V. 92, p . 1024.)
N E W  YORK CONNECTING R R .— To own a  new  rou te  for the Interchange of passenger and  freight betw een the P en n sy lv an ia  and  New York New H aven  A H artfo rd  R R ., which own th e  en tire  $3,000,000 stock . R oad will b<‘ a b o u t u miles long, e x ten d in g  from  connections w ith  th e  Long Island R R . an d  th e  E as t R iver tunnel of th e  P ennsy lvan ia  R R . n ear Long Island C ity , v ia  Its own bridge across th e  E ast R iver a t  R andalls Island, to  P o rt M orris, N. Y ., on the N . Y. N. II . A II. R R . (V. 90, p . 503.) Inco rpo rated  In New York A pril 21 1892.To be opera ted  by  th e  N . Y. N . H . A I I .  R R . a n d  resu lts shared  w ith  the P en n . R R . In p ropo rtion  to  respective earn ings on freight Interchanged. C ost of construction  estim ated  to  be abo u t $20,000,000 (of which ab o u t $5,000,000 h ad  been expended Ju n e  30 1911), to  be prov ided  by  a  bond Issue g ua ran teed  Join tly  by P enn , an d  N . Y . N . I I .  A II . V. 93, p . 867. — (V. 90, p . 503.)
NEW  YORK & GREENWOOD L AKE  R Y .— (See M a p  of Erie R R .) — Owns from  Bergen J e t . ,  N. J . ,  to  .Sterling F o rest, 42 m ., and  branches to  R lngw ood. A c., 8 in .: W atcbu n g  R y ., F orest Hill to  O range, N . J . ,  4 m .‘ to ta l  ow ned, 54 m . S tock , $100,000; p ar, $50. Leased to E rie R R . for 999 years from  May 1 1896. P rio r lien bonds a rc  g ua ran teed , p rln . an d  ln t . ,  by E ric . See V . 63, p . 513; form  of g u a ra n ty , V. 65, p . 463.
NEW  YORK A HARLEM R R .— (See N . Y . Cent A  H ud . R lv . RR .) — Owns steam  road  N . Y. C ity  to  C ha th am , N . Y ., 136 m . Also owns s tree t railroad  on F o u rth  and  M adison avenues, N . Y . C ity , 10 m .In  Dec. 1911 th e  N. Y. C entral A H udson R iver R R . offered to  purchase  an y  of th e  $10,000,000 stock  a t  350%  (or $175 per sh a re ) . T he stockholders a rc  also offered th e  rig h t as a  sep a ra te  proposition  to  subscribe w ith  the proceeds for new N. Y. C entral 30-year 4%  deb entu res a t  92. V. 94, p . 208; V. 93, p. 1788, 1600.T he steam  road  (since p a rtly  electrified) was leased A pril 1 1873 for 401 years to  th e  N . Y. C ent. A H udson R . R R . Co. for In te rest on  th e  bonds and  d iv idends of 10% per an n u m , payable  J .  A J .  on th e  en tire  c ap ita l stock of N. Y. A H arlem  R R . Co.T he s tre e t railw ay  was leased Ju ly  l 1896 for 999 years to  th e  M etrop o litan  .St. R y . (now N. Y. R ailw ays Co.) a t  $350,000 for th e  first 5 years and  $400,000 ann u al ren ta l thereafte r; th is  Is d is tr ib u te d  as a  d lv . on the stock , payable  2%  In A pril and  2%  In O ct., b u t owing to  th e  franchise tax  litig a tio n , th e  p ay m en t of d lvs. o u t of th e  s tre e t railroad  ren ta l was for a tim e discontinued  or reduced . In J a n . 19 12 7%  was paid  In full, for d lvs. w ithheld  for a tim e, owing to th e  franchise ta x  litig a tio n , wiping o u t th e  accu m u lated  ren ta ls . V. 94, p . 124.— (V. 93, p . 731, 1600; V. 94, p . 124, 208.) .
NEW  YORK LACKAWANNA & W ESTERN  R Y .— B ingham ton  to  B uffalo and  In te rn a t. Bridge and  branches, 214 m .. of which th e  m ain  lino, 213 m .. Is double track ; I). L. A W . has a  lease for d u ra tio n  of c h a rte r  from  O ct. 1882, giving a g u a ra n ty  of the bonds and  5% yearly  on  th e  s to ck . See form  of g u a ran ty  of te rm ina l bonds In V 67, p . 1357; see also V. 6 8 . p. 283.
N E W  YORK A LONG BRANCH RR.— P erth  A m boy to  B ay H ead . N . J . .  38 miles. O perated  under an  agreem ent m ade In 1888 for a  period of 99 years w ith  P enn . R R . and  C ent. R R . of N . J . ,  which Join tly  and  severally  g u a ran tee  In te rest and  7%  on th e  $2,000,000 stock , all ow ned by  C entral R R . of N. J . Of th e  bonds $192,000 a re  5s.— (V. 72, p. 438.)

$13,108,392 4 H %  50-ycar d eb en tu re  bonds; a lso  for th e  purchase  from  th e  New Y ork C en tral of th e  rem ain ing  one-half ($2,352,052) of its  m ajo rity  holding of $4,704,100 pref. stock of th e  R u tla n d  R R ., th e  o th e r o ne-half h av ing been acquired  by  th e  New H aven  road  In F eb . 1911, V .93, p .1600.1788.Owns g rea te r p a r t  of stock  of C entral New E ng land  R y. (which see) an d  g uaran tees th e  $11,927,000 gen . 4s so ld  In M ay 1911; V. 92, p . 1179, 1375, 1436; V. 93. p. 8 6 6 .In  1906 acquired  con tro l of H artfo rd  A New Y ork T ran s . Co. an d  In 1907 one-half of th e  stock  of th e  M erchan ts' A M iners’ T ran sp o rta tio n  Co. V. 83. p. 890; V. 84, p . 221. 271, 391, 571, 626, 749; V. 85, p . 858; V. 8 6 . p . 721; V. 8 8 , p . 1002: V. 90. p. 1242, 1494.H as 10-yr. trackage  a rran gem en t from  J u ly  1 1911 over B oston A A lbany  R R ., te rm inab le  o n  one y e a r’s notice, sh aring  In one-half th e  su rp lus o r defic it. V. 92, p. 882, 1179; V. 9 3 . p . 105. 867.T he P ennsy lvan ia  R R . on Dec. 31 1910 owned $3,500,000 stock  (and $312,500 a llo t, rece ip ts), hav in g  acqu ired  $2,500,000 In 1910. V. 90, p .1425.
E L E C T R IC  R A IL W A Y S .—M ay 31 1907 th e  C onsolidated  R y .. a  conso lidation  of various controlled  electric  railw ays, chiefly In C onnec ticu t, agg regating  ab o u t 770 m . of track  purchased  th e  p ro p e rty  of th e  New England N avigation  Co., ow ning th e  Fall R iver and  o th e r  steam sh ip  lines; Its  cap ita l stock , as th en  Increased from  $10,000,000 to  $30,000,000, was exchanged by th e  N. Y. N . H . A H . R R ., as ow ner thereof, for Its own stock . V. 84, p . 1052, 1114, 1242, 1308. 1424; V. 85, p . 859; V. 89. p. 594. In Dec. 1906 Consol. R y . leased Conn. R y . A L tg . C o., o pera ting  193 m iles. (V. 83, p . 1525; V’. 84, p. 508.) T he C onnecticu t p roperties a re  now held by  th e  C onnecticu t C om pany , whose $40,000,000 c ap ita l stock  Is all ow ned by  th e  New H aven  R R . V. 91, p. 871. M ost of the e lectric  p rop erties  In C onnecticu t n o t used In railw ay  o pera tion  an d  som e of th e  gas p rop c rtles  w ere sub-leased for 994 years from  O ct. 1 1911 a t  a  ren ta l of $365,000 a  y ear to  th e  U nited  E lec tric  L igh t A W ater Co. V. 93, p . 1669; V. 94, p . 6 8 . See “ E lectric  R ailw ay  S ec tion .”Also Dec. 1906 acqu ired  con tro l of P rovidence Sec. Co., con tro lling  s tre e t rys. (311 m .) , of P rovidence and  v ic in ity , $19,898,000 P rov . Sec. 4%  d eb s, being g u a r ., p. A I. V. 83, p . 1525: V'. 84. p. 1114; V. 85, p . 858; V. 92, p. 462. In  J u ly  1909 large block of U nited  T rac . A E lec. Co. of P rov idence stock  ( to ta l o u ts t . $8 ,0 0 0 ,0 0 0 ) w as acqu ired  on th e  basis of 8 shares for 5 shares of New H aven stock . V. 89, p . 105.In  J a n . 1912 a u th o rity  was asked  from  Mass. L eg isla tu re  to  form  a  new corpo ra tion , th e  W orcester Springfield A B erkshire S tree t R y . Co., to  take  over, conso lidate  a n d  ope ra te  all s tre e t railw ays form erly  con tro lled , b u t of la te  (owing to  decision of Suprem e C ourt of Mass. In M ay 1908) held  by  th e  New E ng land  Inv estm en t A S ecu rity  Co. (Including those con trolled  b y  th e  Springfield R y . and  th e  W orcester R ys. A In v es tm en t Co.) a n d  th e  B erksh ire  S t. R y . T he New Y ork New H aven  A H artfo rd  R R . w ould own all th e  com m on stock  of th e  new  com p an y  and  gua ran tee  th e  d iv idends an d  liqu idation  value of th e  pref. shares and  th e  principal a n d  In terest of bonds a n d  o the r obligations. See V. 94. p . 208, and  "E lec . R y . S ec tion ."In  Ju n e  1911 took  over th ro u gh  th e  R hode Island  Co. u nd er long leases th e  P rov idence A Danielson R y . an d  Scavlcw  R R .,5 2  m iles,increasing th e  s tre e t railw ay  m ileage, single track , to  a b o u t 1,4<00. V. 92, p. 1501, 1565On Ju n e  30 1911 there were o u ts tand in g  bonds of electric roads leased. In te rest on which Is paid  as ren ta l, o the r th an  Conn. R y . A L tg . Co. show n In table  above, aggregating  $19,608,000. 'Owns iw actlcally  all the stock  of th e  N . Y . W estchester A B oston, under construction  betw een 177th S t.. N. Y. C ., and  M t. V ernon , A c.; to ta l trackage  to  be 7 4 .5 7  m iles, of which 50.57 held In fee and  24 m . u nder per- oetual trackage  righ ts . V. 85, p. 1143; V. 8 6 . p. 108, 169; V. 87. p. 415, 480, 870; V. 87, p . 1420, 1421: V. 8 8 , p . 507, 625; V. 89. p . 1597; V . 90. p . 237, 914; V. 91, p . 337, 1161; V . 93, p . 286, 346, 8 6 6 .

STO C K .— A uthorized  Issue un lim ited . Issued  Ju n e  30 1911, $178,-798,.>00. T here  was held In trea su ry  of New E ngland  N av . Co. a n d  R hode Is lan d  Co. Ju n e  30 1911 $21,323,400 and  $147,900 stock , respectively .S tockholders and  convertib le  d eb en tu re  holders subscribed  la te  In 1909 for $44,645,400 of th e  new stock  pro  r a ta  a t  125, p ay ab le  In Insta llm ents to  Ju n e  20  1911 . V. 89. p. 1142, 1223; V. 90, p. 1045; V. 91. p. 941. The stock  is also being Increased by conversion of 3 of 1906. w hich conversion Is actively  going on, abo u t $19,000,000 being converted  F eb ru ary  1912.
D IV ID E N D S .— \  1873-1893. 1894. 1895 to  Mch. *12 (inc lu sive).P e r c e n t ........................J 10 yearly . 9 8 (2%  q u a rte r ly ).

N E W  YORK N E W  H A V E N  A H ARTFORD R R .— Covers S ou thern  New  E ng land  a n d  th e  only  d irec t rou tes betw een New Y ork a n d  B oston.Leased (part Owned)—  M u es. O ld Colony R R . (which s e e ) . . .  619 Lines Leased —Providence a n d  W o rces ter_____  48N orw. A W orcester (which sec) .  72O ther lines........................... 3 1 5T rack  to  N. Y .C ity , A c.(V .8 8 ,p .53) 44

Lines Owned in  Fee— M iles.Ju nc tion  n ear N. Y . C ity  toSpringfield, M ass........................... 122B oston. M ass., to  Hopewell J e t . ,N. Y ......................................- ........... 214Lines to  P rov idence. P ittsfie ld ,L itchfield, Ac .............  608
T ota l o pera ted  Ju ly  1911 (106 m . has four a nd  806 m . tw o tra c k s ) .  . .2 ,0 4 2  
T he  New Y ork division has been electrified to  S tam fo rd , Conn , and  the electrification  from  S tam ford  to  New H aven, 39 m iles, Is to  be com pleted  a b o u t J a n . 1913 a t  a  cost of $4,000,000 o r $5,000,000. V. 04, p 68 . T he  Boston R R . H olding Co. (which see), Incorp. In M ass. In Ju n e  1909, Nov 1911 owned $22,158,400 of th e  B oston A M aine com . and  $654,300 B oston A M aine pref. s tock , o r 53.6%  of th e  B . A M. stock  (Including th e  new Issue p u t o u t In J a n . 1911). I he New H aven  com pany  has acquired  all th e  com m on sh are s,ex cep t Incorporators sh are s.o f th e  IIo k IIn g C o ..and  g ua ran tees  the $27,054,400 4%  p ref. shares (of which $24,254,400 held In New H aven treasury  Ju n e  30 1911), p rln . and  d lv s ., th us  hav ing  Indirect con tro l of the 13. A M. V. 8 8 , p . 1621; V. 89. p . 163, 839, 917. 994; V. 90, p . 1614; V. 91, p. 154; V. 92, p . 119.In O ct. 1904 $29,160,000 of the $58,118,982 N . Y . O n t. A W est. com . iitock was acqu ired  a t  $45 per 5100 share  a n d  $2,200 of th e  $4,000 pref.V. 79. p. 2086, 2642; V. 80. p . 1363.In  J a n . 1912, su b jec t to  ob ta in ing  the necessary  a u th o rity , a  deal was pending  for th e  sale of th e  con tro lling  In terest In the N . Y. O ntario  A W este rn  R y. (purchased In 1904) to  the N . Y. C en tral A H udson  R iver R R . for

B O N D S.— H arlem  R iver A P o rtch es tc r DIv. 4s of 1904, V . 85, p . 1143. U nder lease “ assum ed" d eb t of Old Colony R R ., which see.Outstanding Notes; A lso  Debentures A ssum ed as o f J u ly  1911 M a tu rity . Notes, A c .. Outstanding M aturity  IConsol. R y . (concluded) —1-year 4%  $3 0 ,0 0 0 ,0 0 0  J a n  15 ’13 S t . R y  Debentures. A c . , A ssum ed— H a r t f S t .4 % .  $165,000 J a n . 1’30 Cons. R y . (sec “ El. R y . S ec .” ) —4%  1 90 4 .. $4,255 000  Ju ly  1*64

4%  1905. ..$ 2 ,3 0 9 ,0 0 0  J a n . 1’5B 4%  1 9 0 5 .. .  1 .340,000 A pril 1’55 4%  1 9 0 6 .. .  2 ,011,000 J a n . 1 ’56 3-3 ^ -4 %  ’05 972.000 F eb . 1’30F arm . S t. 5%  30,000 J u ly  1'24T he 3 H % coupon deb en tu re  certfs. d a ted  1906, due J a n . 1 1956, a re  convertib le  a t  a  p ar of $150 for $100 stock  betw een J a n . 1 1911 a n d  J a n . 1 1916. an d  have  been so reduced from  $29,997,300 to  a m o u n t show n a t  to p  of page above. V. 81, p . 976. 1039. 1 193: V. 84. p . 103, 694.In F eb . 1907 145,000,000 franca ($29,000,000) 4%  15-year deb en tu res w ith  a fixed ra te  In m arks a n d  £ were so ld . V. 84, p . 391. 450. 508, 804, 931. Providence T erm inal Co. bonds ($7,500,000 au th o rized ), see V. 82. p . 929. 629. 693. 1213. 1323; V. 83. p . 96. 819.T he $39,029,900 6% d ebentu res d a ted  1908 and  due  J a n . 15 1948 a re  convertib le  Into stock a fte r  J a n . 15 1923 a t  p a r . and  a re  to  be secured by any  m tge . h ereafter crea ted  covering th e  m ain  lines betw een  W oodlaw n, N . Y. C ity , and  Springfield. M ass., o r New H av en , C onn ., an d  P rov idence, R . I . V. 85. p . 1270. 1339. 1402, 1647. • • • . .In  J a n . 1912 sold $30,000,000 1-year 4 %  notes to  re tire  $22,590,000 1-year 4 H %  notes d ue  J a n . to  M ch. 1912 an d  $6,700,000 5-year 5%  n otes d ue  J a n . 1 1912. V. 94, p. 124.
E A R N IN G S .— 6 m o s .,/1 9 1 1 ............Gross, $32,963,002; n e t, $12,219,680Ju ly  1 to  Dec. 31. \1 9 1 0 ............Gross, 32,365,222; n e t , 11,721,443
F or 3 mos. end ing  S ep t. 30 1911, n e t. $6,272,616, ag s t. $6,319,242; o th e r  Incom e, $2,275,825; charges. $5,415,354; balance, su rp lus, $3,133,087.
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R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . ,  see notes on firs t page] M ilesRoad DateBonds P arV alue A m o u n tO utstanding Rate% WhenPayable Last D ividend  and  M a tu rity Places Where Interest and  D ividends are Payable
N ew  York O ntario  & W estern— (Concluded) —E qu ip  notes due  $35,000 s-a (V 92. p 6 6 0 )............Ma 1911 $1,000 $280,0001.456.000 4 H  4 g12 In ’l l

M A sNew York A O tta w a —F irs t m ortgage  $2,500,000 g .G 128 1905 1,000 Ac J A J Ju ly  1 1955 G rand  C ent T erm inal,N YNew York Phila  & Norfolk— Stock, to be $3 ,750 ,000 .. __ 50 See te x t J A D Dec 1 1011 6%F irs t  m tge $3,000,000 g (V 68, p 773, 978)___FP.C* 112 1899 1,000 2.600,000 4 g J A J J a n  1 1939 26 S o u th  15th S t. P h llaIncom e m tge g non-cum  regls (V 68, p 978 )____FP 112 1899 1.000 1,000,000 4 M A N J a n  1 1939 Checks m ailed (see tex t)New York A P u tn a m — N Y A N orth  1st M g o ld ____c 57 1887 1,000 1.200.000 5 g A A () O ct 1 1927N Y A P u t  cons $6,200,000 g guar p A l(end) - Un.c* N Y A R ocka w ay B each— 1st M $1,000,000 g gu.C e.c*  Second m tge Incom e bonds non -cum u la tlve____Ce.r
57 1894 1,000 4,025,000 4 g A A o O ct 1 10931212 18871887 1,0001,000 984.000980.000 5 g Up to  5 4 g

M A s S ept 1 1927 U S M tge A T r Co, N Y
N Y Short Line— 1st M $1,500.000 g gu p A 1. _ PeP.xc* OH 1907 1,000 1,500.000 F A A Feb 1 1957N Y Susq A W est— M idland R R  1st M g ex t '10-Ce.c* 72 1880 500 Ac 3,483.000 5 g A A O A pr 1 1940 Office, 50 Church S tP a te rso n  E x ten  R R  1st M e x t In 1910 a t  5% s f g.c* 1 1881 1,000 200.000 5 g J A D Ju n e  1 1950New Y ork Susqu & W estern first M ref g ..........C e.c‘ 127 1887 1,000 3,745,000 5 g J A J J a n  1 1937Second M <31,000,000 gold) S d l l o n  7 2 m . . t e . c ’ 127 1887 1,000 447,000 4 H  g F A A Feb 1 1937G eneral m ortgage for 13,000,000 go ld .......... Ce.c* 127 1890 1,000 2,552,000 5 g F A A Aug 1 1940T erm inal first m tge  for J2 .000,000 gold____U s.c ’ &r 1893 1,000 Ac 2.000,000 5 K M A N May 1 1943W ilkes-11 tc R’n 1st M g gu p & 1 (V 60. p 431) _<i.c" 65 1892 1,000 3,000.000 5 e .1 A D Ju n e  1 1042E q u ip m en t notes scries A due 540,000 sem i-annually 1911 1,000 760,000 4M F A A To A ug 1 1921 Com m ercial T r Co, P h llaAllied  com panies—P assaic  A N Y  1st M (999 years ren ta l) e x t 1910___ 3 1885 500 70,000 5 J A D Deo 1 1040 Office, 50 C hurch S t. N  YM acopln R R  first m tge (branch  to  M aeopln Lake) 2 1896 1,000 44.000 5 J A D Dec 1 1916N Y Susq & W Coal Co 1st M red  a t  110 sink f d - . c ’ 1887 201,000 6 M A S Mch 1 1012N Y A W ilkes-B arre Coal Co first m ortgage______ NNew York T exas A M exico—See G alveston  H arrisbu rg A San 1893A nton 500lo 450.000 6 M A N Nov 1 1933 V 7 5 ,p 1 04 3 ;V 8 4 , p 342
N ew ark A B loomfield—S tock . 6% r e n t a l ____________•Newport A C incinnati B ridge— See Louisville A N ash 4vllle. — 50 1.600,000 6 A A O O ct 2 1911 3% 00 W est S t, New Y ork
N ezpercc A Idaho— 1st M red  p a r t  y rly  1 0 5 ____CC.c* 15 1911 500 Ac 125,000 0 g J A J To J a n  1025 Chicago, 111,N iagara Junction  Ry— F irst M $650,000 g o ld - .B a  c* T ex t 1902 1,000 1 75,000 F A Aug 1 10 22Norfolk A P o rtsm o u th  Belt Line— F irs t m ortg ag e . FP Ellz R lv 1st M g gu p A 1 s f red 105 since ' l  l -GP.c* 6 1898 1,000 250,000 5 F A A Feb 1 19384.6 1905 500AC 200,000 4 g A A O O ct 1 1035 G irard  T ru s t Co. P hllaNorfolk A C aro lina—See A tlan tic  Coast Line R R .Norfolk S ou thern— S tock  $16,000,000 a u th o riz e d ____ ___ ____ 100 16,000,000 2 In 1911 J a n  1 1912 H % Checks m ailed N orf officeh irs t  m ortgage ....................................................-M p.o* 223 189 1 1,000 1.655.000 M A N May 1 1941 M etropol. T r Co, N YF irs t general m ortgage gold redeem able a t  115— G 223 1904 1.000 825.000 5 g J A .1 Ju ly  1 1954 G u aran ty  T ru s t Co, N YSuffolk A C arolina first cons m tge gold red 110 - c* 75 1902 1.000 650.000 5 g J A J Ju ly  1 1952 In te rn a tio n a l T r  Co, B alt1st A ref M $35,000,000 red  105 beg 1915 Ce.xc.*A r* Norfolk Term inal Ry— F irs t M $2,000,000 g g u a r ----- 504 19111911 500 Ac 5,862,000 5 g F A A Feb 1 1961 1961Norfolk A W estern— Com m on stock  $150.000,000_.G — — 100 83,421,000 See te x t . Q— M Mch 18 ’12 I H1 Office, P h ilad elp h ia

A NNUAL R E P O R T .— R ep o rt for 1910-11 iu V. 93. p .  860.Year ending J u n e  30— 1911. 1910. 1909.Miles o p e ra te d _______________________  2,041 2,042 2,044P assenger e a r n in g s . ._______________ 530,154,916 529,005,890 526,323,469F reig h t earn ings_____________________  30,329,092 30,110,588 26,595,970M isce llan eo u s ...............................................  1,669,427 1,577,189 1,428,192
Gross earn ings____________________ $60,153,435 $60,693,668 $54,347,631N et e a rn in g s ________________ _______ $21,254,802 $22,004,452 $18,267,324N et earnings s tre e t ra ilw ay s..............\  1,399,793/ 2,254,278 3,644,315N et earnings s team sh ip  lines------------ j \ 1,308,470 1,214,307N et outside  o p e r a t io n s . . ........................  9,178,928 6,737,147 4,593,489
T o ta l net Incom e......................................S31.833.523 $32,304,347In te re s t  on bonds, A c_______________ $10,710,389 $10,677,459R en ta ls  of leased lines----------------------- 4,478,324 5,133,717T a x e s .............................................................  3,578,363 “ ‘ ~O th er ren ts  a n d  g u a ran teed  d iv idends 1,874,135H ire of eq u ip m e n t________ _________  ______D ividends 1 8 % ) ......................................... 12,454,852M isce llan eo u s______________________  5,000

3,083,3771,702,430
9,759,08110,490

$27,719,435$10,424,9323,956,2943,446,1261,978,281460,4307,883.84223,143
B a la n c e ................................................d e f .l ,267,5 4 0 su r$ l,037,793 d f .$453,613
Com bined earn ings of system , excepting  N . Y . O nt. & W estern , B oston A M aine a n d  M aine C entral for y ea r ending Ju n e  30 1911 were: Gross, $87 ,230,963; n e t a fte r  taxes, $25,876,461; o th e r Income, $3,504,057; In t . , ren ta ls , A c., $18,806,116; d lv s., $10,886,691; b a l.. def.. $313,289.
O F F IC E R S .— P res ., Chas. S . M ellen, New H aven; S ec., A rth u r E . Clark; T re a s ., A ugustus S . M ay, New H av en . Conn.D irec to rs .— W illiam  Skinner, H olyoke, M ass.; J a s . S. E lto n , W a te rb u ry . C onn.; C has. S. M ellen. New H av en , C onn.; J . P lerp on t M organ, W illiam R ockefeller, Geo. F . B aker, George McC. M iller, Lewis Cass L ed y ard , C harles M. P r a t t .  New York; D. N ew ton B arney , F arm ing to n , Conn ; A m ory A. L aw rence, A lexander C ochrane a n d  T heodore  N . Vail, B oston; R . W . T a f t ,  Providence: C. F . B rooker, A nsoula, C onn.; I . De V. W arner, B ridgeport; Jam es M cCrea, T hos. De W itt  C uyler, P hilad elp h ia , P a .; Jam es S . H em ingw ay, Geo. J .  B rush . F red k . F . B rew ster, A . H eaton  R ob ertso n , New H aven; E dw in M ilner, M oosup, Conn.; H enry  K . M cH arg, S tam fo rd , C onn.; Jo h n  L. B tllard, M eriden, C onn.; F rancis  T . M axwell, R ockville , C onn.; E dw ard  M illigan, H artfo rd , C onn.— (V. 94, p . 208, 351.)
NEW  YORK ONTARIO & W ESTERN  R Y .-O p e ra te s  from  W eehaw kon, opposite  N . Y. C ity , to  Oswego, on L ake O ntario :' Road Owned— M iles.Oswego to  C ornw all, N . Y ------------272B ranch to  New B erlin -------------------22do to D elhi-------------------------  17do to  E lle n v llle --------- -------- 8
T ota l ow ned--------------------------- 319Trackage (tlll2079) W .Shore R R .: C’nwall to W ’ken (V .61 ,p.425) - 53 * See th is com pany .

Road Controlled, A c .— M iles.P eck spo rt, Conn, (leased )............... 4O ntario  C arb . A S. (leased) C adosla, N . Y ., to  S cran to n , P a . 74R om e A Clinton (leased )..................*13U tica C lin ton A Bing. (leased )___*31W harton  Valley (ow ned)................  7Ellenvllle A K ingston (lea sed ). .  27 P o rt Jerv is  M ont. A Sum m ltv llle  (ow ned an d  leased )-------------------38
T ota l o pera ted  Ju ly  1 1911-------------------------------------------------------------- 566
C O N T R O L .— In  1912 th e  N. Y . C en tral w as seeking perm ission to  purchase from  th e  New Y ork New H aven & H artfo rd  R R . Its controlling  In te res t In th e  N . Y. O ntario  A W estern  R y. (which w as acqu ired  In 1904), consisting  of $29,160,000 com m on a n d  $2,200 p ref. stock . V. 93, p . 1600.
STO C K .—T here  Is $4,000 old p re t. V. 79, p . 977, 980, 1332.
D IV ID E N D S .— C om ., J a n . ’05. 3% ; Ju ly . 1V*%; '06 to  ' l l  2%  each .
B O N D S, A c.—Refunding mtge. for $20,000,000 covers 319 miles of roa  1 ow ned, all the securities of the O n t. C arb . A S cran . R y ., 54 m iles, and  all a fte r-acqu ired  p ro p e rty . V. 72, p. 87; V. 78. p . 2012; V. 80. p . 651. Of th e  $12,000,000 general M. 4s of 1904 $6,650,000 h av e  been Issued; rem ainder reserved  for fu tu re  needs. V. 79, p . 1332, 1462; V. 92, p . 462.E arly  In th e  calendar year 1899 the coal properties a t  S cran to n , P a ., of the L ack. Iron A S teel Co. (the capacity  of the collieries then  open being abou t 700,000 tons per annum ) were purchased  by th e  S cran ton  Coal C o., aided by loans from  th e  N . Y. O. A W ., th e  la tte r  Issuing Its $2,500,000 5%  notes (final Insta llm ent paid  Feb. 1911), a n d  loaning $1,475,000 (of which $305,000 has been rep a id ), th e  O . A W . ob ta in ing  c o n trac t for en tire  to n n ag e . V. 68, p . 41. 429; V. 69, p. 604, 646; V. 81. p . 1792.In  N ov. 1900 e igh t Independent an th rac ite  p roperties w ith  a m axim um  o u tp u t of 2,000.000 tons ann u ally  w ere m erged as th e  E lk Hill Coal A Iron  Co., th e  N . Y O. A W . Issuing Its $3,500,000 5% s. f. first lien gold notes secured by th e  Coal A Iron  Co.'s 1st m tg e ., these notes m atu ring  $75,000 each 6 m os., beginning Ju n e  1 '01 , to  Ju n e  1 '11 . and  th ereafte r $200,000 sem i-annually  to  Dec. 1 '15 . T he notes a re  secured pari passu w ith  th e  bonds Issued under th e  gen. m tge . of 1905. T he E lk Hill Co. also m ade a  2d m tge .to th e  N . Y . O. A W . for $2,400,000 a t  5 % . V. 71, p . 1270; V. 73, p . 501.
E A R N IN G S .— F or 6 m on ths end ing  D ec. 31:6 M onths— Gross. N et. Charges. B a l . ,S u r .1911  ................. ..............$4,777,334 $1,288,762 $679,962 $608,8001910 ______ _________  4,977,401 1,545,068 713,225 831,843
R E P O R T .— F or 1910-11 In V. 93, p . 725. Coal traffic  In 1910-11 ,3 ,704,244 tons (ou t of 6,620,741 to ns), a g a in st 3,154,004 tons In 1909-10.Year ending J u n e  30—  1910-11. 1909-10. 1908-09.Gross earn ings........................ ..................-  $9,295,702 $8,578,783 $8,290,170N et earnings over ta x e s_____________  2,496,483 2,441,100 2.421,588T ota l n e t Income. I n c l .‘•o ther” ............. 2.880,626 2,844,417 2,849.998In te re s t  on funded d e b t_____________  1,030,881 957,920 960,420M iscellaneous In terest and  d isc o u n t--  142,496 152,056 152,877R en ta ls  and  h ire  of eq u ip m en t______  564,313 421,644 393,574D ividends (2 % )......................................... 1,162,336 1,162,328 1,162,322
B alance, su rp lu s________ _____ — def. $19,400 $150,470 $180,805P res ., T hos. P . Fow ler. Office, 56 B eaver S t., N. Y ., to  be m oved to G rand  C entral S ta tio n .— (V. 93, p. 45, 105, 343, 725. 1600.)

NEW YORK A OTTAWA R Y .— T up p er L ake, N . Y ., to O ttaw a , C an ., 126 in. Including O ttaw a  A N . Y .. w hose stock  Is ow ned. Successor to  the N. Y. A O ttaw a  R R ., acqu ired  by th e  N. Y. C ent. A H ud . R lv . R R . a t foreclosure sale on Dec. 22 1904, which leases th e  road from  Feb. 1 1905. V. 79, p. 2796; V. 80, p .  223; V. 86. p . 286. V. 80. p . 2458; V. 81, p . 265. E arn ing s Included w ith  th ose  of N . Y . C en tra l.— (V. 86, p . 280.)
NEW YORK P H IL A D E L P H IA  A NORFOLK R R .— In J a n . 1909 all b u t $7,250 of the $2,500,000 stock  had accepted  th e  ofier of the P ennsy lvan ia  R R . to  buy th e  stock w ith 4%  40-yr. t ru s t  c e rtfs ., g uar. p rln . and  In t. by P en n a . R R . on basis of $3,000 certs , for $1,000 stock  (V. 90, p . 977). In  1910 Increase In stock  $2,500,000 to  $3,750,000 was a u th . V. 90, p . 1102.
NEW YORK A PUTNAM R R .—Owns 155th S t. and  6 th  A ve .. N . Y . C ity  (term inus M anhattan  E levated ), to  B rew sters. N . Y ., 54 p ile s ;  doubletrac k  b ranch  to  Y onkers, 3 miles; controls by  stock  2 m .; to  ta n  59 miles.
H LSTO R Y .— Successor to  th e  N. Y . A N orth ern , sold u n d e r foreclosure of 2d m tge. Dec. 28 '93 , and  purchased  for N. Y. C ent. A H ud . R lv .R R ., which owns $6,500,000 stock and  leases th e  ro a d .—see V. 63, p . 754, 820, 1159; V. 81, p . 265. N . Y. C entral guaran tees th e  consolidated  m ortgage bonds, of which $1,000,000 were reserved for Im provem ents; also $1,200,000 to  retire  a t  m a tu rity  th e  first 5s.— (V. 82, p . 272.)
NEW YORK A ROCKAW AY BEACH R Y .—Owns G lendale J e t .  to  R o ck ’ aw ay P a rk . 10.67 ra ., w ith  b ran ch , 1.67 m .; to ta l , 12.34 m .; double-track* S tock, $1,000,000; p ar, $100. Leased 50 years from  Ju ly  1 1904 by  Long Island R R . C o., whose endorsem ’t  Is p rin ted  on first m tge . bonds. On J a n . l  1911 $101,000 firsts were owned by  L . I . R R .. to ge ther w ith  $978,667 of th e  Incomes. V. 83, p . 890. C alendar y ear 1910, gross, $1,043,323; n e t, $360,949; charges, $188,724; b a l., su rp ., $172,225.— (V. 83, p. 890.)
NEW  YORK SHORT LINE R R .— Owns a cut-off for th e  R ead ing  Co. betw een C heltenham  and  N esham lny Falls, 9.25 m iles, opened M ay1906. V. 79. p . 1038. To be 4 -track ed — 2 track s  laid  a t  p resen t and  on 2 miles 3 track s. Leased to P hlla . A R eading  R y . for 999 years from  F eb . 11907. T he $250,000 stock  Is owned by R eading  Co., w hich g uaran tees the bonds, principal and  In te res t.— (V. 84. p. 1552; V. 87, p. 1421.)
NEW  YORK SUSQUEHANNA A  W ESTERN  R R .— (See E rie  M ap .)  Owned (in fee) or entire stock, M iles. |S usq . C onnecting R R ___________8Jersey C ity  to  G ravel PL , P a ____101(Double trac k  19 miles.)B eaver L ake, N. J . ,  to Uulonvllle 21W llkesbarre A E as te rn _________  65T ota l road opera ted  Ju n e  30 1911.

O ther b ran ch es----------------------------- 24Leased— Mid. U n. A W ater G ap- 14T ra c k a g e __________      3
.................................................................... 236

STO C K .— P ref., $13,000,000: com ., $13,000,000, of w hich th e  E rie owned Ju n e  30 1911 $25,595,502 com . and  p ref., of tills  $6,030,000 com . and  $12,936,000 pref. being deposited  under Its m ortgages. D ividends on pref., Nov. 1891 to  1892, 2 year l y;  none since.
B O N D S.—General 5s a re  reserved to  retire  2d 4 H s. See a b s trac t, V. 52, p. 84. T he seconds a re  exchangeable for generals on p ay m en t of an  assessm 't.Term inal bonds, see Issue of J a n . 1898 an d  a b s tra c t, V. 57, p . 512.T he $3,500,000 M idland R R . 6s were ex tended  30 y ears  from  1910 a t  5% and  $200,000 P aterson  E x t . 5s 40 years a t  sam e ra te . V. 90, p . 373, 91. S u it, V . 93. p . 469. ,In  Ju ly  1911 sold $800,000 4 >4% equ ipm en t notes d ue  p a r t  sem i-annually  to Aug. 1921. See E rie Item , V. 03, p. 103.
E A R N IN G S .— 6 m o s . , / 1 9 1 1 - -  ..........Gross, $2,002,940; n e t, $605,327Ju ly  1 to  Dec. 31. \ 1910________ Gross, 1,800,292; n e t, $584,360
R E P O R T .— For 1910-11 In V . 03, p . 1102.Year— Gross. N et. Oth. Inc . Charges. N et Income.1910-11 ____$3,876,678 $1,372,062 $156,874 $094,400 su r. 534,5361909-10 ___  3.474.360 1.074.935 130,938 1.016,119 su r. 189.752— (V. 01, p. 95. 1026, 1156: V. 93, p. 470, 1022. 1102, 1403.)
NEZ P E R C E A ID A H O R R — N IA G A R A JU N C T .R Y .— S eep p . 143to  145.
NORFOLK A PORTSMOUTH BELT LIN E R R .—Owns P o rt N orfolk to  B erkley. V a.. 5.8 miles, a nd  S ou thern  b ranch  extension , 0 09 m .; o pera ted  under lease. 1.35 miles. In N ov. 1909 acqu ired  entire  stock  of E lizabeth  R iver R R ., whose bonds are  g u a ran teed . V. 90, p . 1044. S tock , $50,400, all owned by A tlan tic  Coast L ine, N orf. A W est., Ches. A O hio, N . Y. P hlla . A N orfolk, Seaboard  A ir L ine  and  N orf. A S ou th . $100 shares. Bonds, sec tab le . C alendar year 1910, gross, $193,718: n e t, $65,826; o the r Incom e. $14,621; In t. on bonds, $18,500; taxes , A c., $6,071; b a l., su r., $55,870.
NORFOLK SOUTHERN R R .— M ileage, A c.— O poratcs 007.70 m iles, ex tend ing  from  N orfolk, V a., to R aleigh , Goldsboro and  B eaufort, N . C ., w ith  branches. Of th is to ta l the com pany  owns 508.03 miles and  leases 05 miles (from Goldsboro to  M orehead C ity ), an d  has trackage  righ ts  on 4.67 miles; 45.93 miles Is equ ipped  elec trica lly . At N orfolk th e  com pany  has connection w ith  steam ship  lines which furnish  p rac tica lly  a  dally  service to  W ashing ton , B oston, R ichm ond, B altim ore, P hiladelphia and  New Y ork. T ra ins are  operated  over th e  A lbem arle S ound trestlo , g iving rail connection  to all th e  com pany 's lines. Owns en tire  cap ita l stock and  bonds of Jo h n  L. R oper L um ber Co., owning over 600,000 acres of tim ber lands and  200,000 acres of tim ber righ ts . V. 87, p . 1415.Owns en tire  cap ital stock  of Raleigh C harlo tte  A S outhern  R y ., which early  In 1912 absorbed th e  A berdeen A A sh. R y ., D urham  A C harlo tte  R ailroad  and  R aleigh A S ou th po rt R ailw ay, toge ther opera ting  228 miles In th e  P iedm ont section  of N orth  C arolina, w ith  tw enty-five miles under con stru c tion . T he A berdeen A Asheboro extended  from  A berdeen to  A sheboro, N. Q., 50 miles; Blscoc to  M t. Gilead, N . C.. 22 in .; W est E nd  to  Jackson  Springs, N. C., 4 m .; C andor to  E llerbc, 17 H  m .,a n d  leased C arthage A P Inehurst U R .. 12 m .: to ta l, 112 miles. T he D urham  A C harlo tte  R R . o pera ted  from  T roy  to Colon, N .C ., 50 miles, a n d  th e  R aleigh A S o u th p o rt R y . from  R aleigh, N. C ., to  Fayettev ille , 0 1  m iles, Including 2 miles of trackage , and  had u nd er con stru c tion  a  branch from  L llllngton  to  San fo rd . 25 miles. Yr. 93, p . 1403.
O R G A N IZA TIO N .— Successor M ay 5 1910 to  N . A S. R ailw ay, foreclosed Dec. 7 1909, per p lan  V. 87, p. 014. 078. Inco rp . In V irginia M ay 2 1910.
STOCK AND R O N D S.— U nder plan  In V. 87, p . 014, 078, th e  new co. au tho rized  $16,000,000 stock and  $12,000,000 " f irs t A refu n din g ” M . 5s.
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100 RAILWAY STOCKS AND BONDS [V O L . LX X X X 1V .

R A IL R O A D  C O M P A N IE S  [For abbreviations, A c ., see notes on first page]
Norf & W  (Concl)— AdJ p re f 4%  $23,000,000.............GN & W gen (now 1st) M N orfolk to  Brls Ac g .F P .c *New R iv er D ivision first m ortgage gold____FP.o*Im p rov em en t & ex tension  m ortgage  g o ld - .F P o *  S cioto  V alley & New E ng  1st M assum  g o ld -.C e.c*  N do W first consol m tge $62,500,000 g o ld -B a .c*  Ar* Dlv 1st lien  & gen M (tex t) g red 105 begin  1 9 2 9 . .G Pocah  Jo in t M $20,000,000 g call 105 s f . .G P ,c * & r  Col Con A T erm  1st M gold guar p A 1 (en d )--M p .c*C onvertib le  bonds $34,000,000 gold red  t e x t ..........GC onvertib le  bonds te x t  gold r e d ..........—  G.c*Ar*W lnston-Sal So’bd  1st M $5.000,000g g u .U sx o 'A r*E qu ip  tru s ts  Ser A gold la st In s ta llm en t................. F Pdo  Series B gold la st In s ta llm e n t-  -F Pdo Series C gold g u a r  p A 1 d ue  $200,000 yrlydo Series D gold due $100,000 y e a r ly -----------do Series E gold due $100,000 y e a r ly -----------do Series F to  K g gu $100,000 each ser y rly .do Series L to  O $100,000 each series y early  -N orristow n & Alain L Con— 1st M g gu p & l(end) - -G PN orth C aro lina— Stock 7%  p aid  from  re n ta l---------------N orth P en n —Stock 8%  gu 990 years $6,000,000 a u th  Old second M (now 1st) (7s ex ten ded  In 1896)— -c General m ortgage extended  in gold In 1 9 0 3 ._ F P .cocrF unding  loan  bonds $409,000 g o ld ................. - ...........N orth F a s t  P enn— 1st M gold gu P & R  (e n d )-G u P .c  N orthern  (A la)— F irs t  M ($350,000 a re  p rio r lien) .  K .cN orthern  (N H )— Stock 6% re n ta l-------- . . . . . . . . . .N orthern  California R y.— See S ou th ern  Pacific R R  — N orthern  C en tra l—Stock  ($27,737,050 a u th )  (see tex t)  F irs t m ortgage  S ta te  of M aryland loan (V 74, p ll9 7 )  Consol general m ortgage of 1874 gold Series E — ..c  Second gen M Series "A ”  & " B "  (A $2,565 ,000). FP N ort’n New B runsw  & Scab— 1st M g gu $390,000 au th  N orthern  of New Je rse y — Stock g u a r (see V 69, p 81). T h ird  m ortgage  (now first) In te rest g u a ra n te e d - - -c  Gen m tge $7,000,000 gold In t g u a r  by  le a s e .. Usm.c* N orthern  Ohio— 1st M g ($15,000 p m) gu p & l- .C e .c*

M ilesRoad

4281975881291,6741,894

223865686
2 5 H11283

14414414416.9
'21
167

DateBonds

1881188218831889189619041901 1892 1907 1912 1910 1903 19031905 190519051906 06-’071902

18661873189818901896

1855188576-’821910
188719001895

P arValue
$100 1,000 1,000 1,000 1,000 500 Ac1.000 Ac1,0005001.000 Ac1.000 Ao 1,000 1,000

1 .0 0 01.000 1,000 1,000 1.000 1.000 1.00010050500 Ac

1 .0 0 01.000100
50

1 .0 0 01.000 500 100100 Ac  1,000 1,000

A m ountO utstandino
$22,991,7007.283.0002.000,0005 .000. 0005 .000. 000 40.400.500 23,000.000 18,817,000600,0008.048.000 See te x t5 .000. 000 200,000 200,000 800,000400.000400.0002.400.0002.200.000250.0004 .000 . 000 5,405.5501.500.0004.500.000407.000400.0001.650.000 3,068,400

See te x t1.500.0001.757.000 3.565 000253,5001.000. 000654.000154.0002.500.000

Rate%
4 In 1911 6 g 6 g6 g4 g 4 g 4 g4 g5 g 4 e 4 g 4 g 4 g 4 g 4 g 4 g 4 g 4 g 4 g 4 g78 43.3 g4 g5 g5See tex t
See te x t64 ^  g54 g 464 H «5 g

WhenPayable
Q— F M A N  &A O A N O& J  A  D A  J  A  D

A  O‘ NM A  J  A  D Various Various M A S  F A A Q— F  M A N  J  A J  M A N  A A O J  A J  Q—J
J  A J  Q—J  A A O J  A J  J  A J Q— M J  A J J  A J A A O

Last D ividend  and  M a tu rity
F eb  19 M2 1% M ay 1 1931 A pr 1 1932 Feb 1 1934 N ov 1 1989 O ct 1 1996 Ju ly  1 1944 Deo 1 1941 J a n  1 1922 Ju n e  1 1932 S ep t 1 1932 J u ly  1 1960 J a n  1 1913 Mch 1 1913 A pr 1 1912-15 NOV 1 1912-15 Deo 1 1912-15 To A ug 1916 To Ju n e  1 1917 S ep t 1 1952 Feb 1 1912 Feb 26 1912 2% May 1 1936 J a n  1 1953 Nov 1 1928 A pr 1 1920 Ju ly  1 1928 J a n  1 1912 l h
J a n  15 M2 4% Irredeem ab le  A pr 1 1925 J a n  1 1926 J a n  1 1910 Dec 1911 Ju ly  1 1917 J a n  1 2000 O ct 1 1945

1%

Places Where Interest and  D ividends are Payable
Office, P h ilad elp h ia  R ankers  T ru s t Co. N Y do  dodo dodo  dodo dodo  dodo doM etropo litan  T r Co, N Y B ankers T ru s t Co, N Y
U nited S ta tes  T r Co, N Y  F ide lity  T ru s t Co, P h lla  do doC om m ercial T r Co, P h lla  do dodo dodo dodo doR ead ing  T erm in a l, P h lla  B urling to n , N C Office. 240 S 3d S t, P h lla  do dodo doR eading  T erm ina l, Phlla  R ead ing  T erm in a l, P h lla  J  P  M organ A Co, N Y 1023 Old So B ldg. B oston
T reasu re r’s O ffice, B alto  A nnapolisT reasu re r’s Office, B alto  do doBk B rN A m .N Y .M on ALn 50 C hurch S t. New York do dodo  doChase N ationa l B ank ,N Y

T he stockholders on F eb . 28 1911 autho rized  a  new "first an d  refunding  m ortgage  to  secure  a n  Issue of $35,000,000 bonds to  replace said  $12,000,000 m ortgage , w hich was found  Insufficient for fu tu re  needs. Of the* new  bonds, $8,100,000 were m ade Issuable for general co rp o ra te  purposes, of which $5,862,000 w ere so ld , $4,360,000 of th e  proceeds being used to  re tire  th e  colla tera l n otes, the colla tera l tru s t  in den tu re  and  th e  old first a n d  ref.M. being can celed ), $3,130,000 a re  reserved  to  re tire  a like a m o u n t of u n d e rlying bonds, leaving $23,770,000 availab le  fo r fu tu re  purposes, of which $10,000,000, how ever, will be Issuable only  upon  vote of th ree -fo u rth s  of th e  d irec to rs  an d  a  m ajo rity  of th e  s tock , for add ition a l road .T he  new  bonds a re  secured  by a  first m ortgage  on  215 m iles, and , su b jec t to  u nderly ing  Issues agg regating  $3,130,000, on  293 add itiona l m iles, and  also b y  a  first lien on p rac tica lly  the en tire  eq u ip m en t, valued  a t  $2,309,973; also  by  a  first lien on th e  en tire  s tock  ($1,000,000) an d  first m ortgage bonds ($5,000,000) of th e  Jo hn  L. R oper L um ber C o., ow ning 10 p lan ing , saw an d  shingle an d  cedar m ills, w ith  an  an n u a l c ap ac ity  of150,000,000 f t . ,b o a rd  m easure; and  a b o u t 150 m iles of stan d ard -gau ge  logging road . 300 logging cars , 25 locom otives, A c. T he value of th e  R oper L um b er p ro p e rty  has been e stim ated  a t  $12 ,785 ,0 (0. S ink ing  fund $100,000 y early , as long as th e  lu m ber com p an y  bonds a re  p ledged. T he lum b er com p an y 's  securities m ay  be w ith d raw n  from  th e  m tge . on  p ay m en t of a t  least $5,000,000. All m oneys of th e  sink ing  fu n d , including  th e  a m o u n t received u pon  any  sale of th e  L um b er Co. bonds a n d  .shares, or upon th e  red em p tion  of a n y  of said  bonds, shall be u sed , a s  to  a t  least one-ha f thereof, for th e  purchase  of redem ption  of bonds of th is  Issue, a n d  th e  balance , If a n y , for th e  construction  o r acq u isitio n  of new  lines, equ ip m en t, b e tte rm e n ts  and  Im provem ents. V . 93, p . 1534.
D IV ID E N D S — In  1911, 2%  (q u a r.); 1912, J a n . H % .  

r> E A R N IN G S .— F o r 6 m os. end ing  D ec. 31 1911, gross, $1,594,284, ags t. $1,432,352; In 1910, n e t, $593,783, ag s t. $551,816.
, • R E P O R T .— F or y ear end ing  Ju n e  30 1911 (V. 93, p 1529):F. 1910-11. 1909-10. 1910-11. 1909-10.Gross carn lngs$2 ,955,671 $2,6 80 ,4 7 0 1 In t..tax es,A c_  $512,360 $1,009,368 N et a fte r  t a x .  1,052,719 947.367 D lvs. <1K % >- 240.000 - - - - - - T o ta l n e t In c . 1,122,810 9 6 6 ,1 3 4 |S u r. o r d ef . .  sur.370,450 def.43,234

O F F IC E R S .— P res ., E . T . L am b , N orfolk; V .-P ., F rederick  Iloff, 30 P ine  S t . ,  N . Y .; Sec., M orris S . H aw kins, N orfolk: A sst. S ee ., N . W . R un n lon , 30 P ine  S t.. N . Y.; T rcas., M atth ias  M anly, N orfolk; General Counsel, C hadbourne  A Shores, 30 P ine  S t.. N . Y. G eneral office, N orfolk . V a. N . Y . office. 30 P ine S t .—  (V. 93, p . 1528, 1534; V. 94, p . 488.
NORFOLK T ER M IN A L  R Y .— To build  a  union  passenger s ta tio n  a t  N orfolk , V a., w ith  approaches, to  be com pleted  a b o u t m iddle of 1912, to  be used by  th e  V irginian  R y ., N orfolk A W estern  R y . and  N orfolk S outhern  R R  which own th e  en tire  stock  and  u nd e rta k e  to  m eet a ll expenses, charges a n d  In te rest and  principal of bonds. B onds au th o rized  M arch 20 1911, $2 ,0 0 0 ,0 0 0 , to  be g u a ra n te ed , p rln . A In t. , b y  th e  3 lessor com panies, of which $1,000,000 have  been so ld . V. 92, p . 660, 1109; V. 93, p 667, 1191. P res ., L. E . Jo hn son , R oanoke, V a.; V .-P ., R aym ond du Puy* Sec., F rancis W . R ussel, and  T rcas., Caldwell H a rd y , all of N orfolk,’ V a .— (V. 92, p . 795, 1109; V . 93, p . 667, 1191.)
NORFOLK & W ESTERN RY .— See  J /o p .— System  ex ten ds from  Nor fo lk , V a., w estw ard  to C olum bus a n d  C incinnati, O ., and  n o rth w ard  to H agerstow n, M d., w ith  b ranches to  th e  various coal fields In V a. an d  W . Va.M ilesR oanoke to  W in ston — ------------- 121S undry  b ran ches---------------------  447C olum bus te rm in a l_______ _—  4T r a c k a g e ------ --------------    14

T ota l ow ned Ju n e  30 1 91 1 --.2 ,0 0 4
Double t r a c k - . - . . . . . - - . . . - . - -  389

Road owned. M iles .N orfolk , V a.. to  Colum bus, O —  704 R ad ford , V a., to  B risto l. T e n n . .  I l l  R oanoke. V a., to H a g e rs to w n .. 238G raham  to  N o rto n ---------------------- 100N or. C ar. Ju n c tio n  to F ries..........  44L ynchburg  to  D urham , N. C—  115 P o rtsm o u th  J e t .  to  C incinnatiand  Iv o ry d a le ------ ------------------- 106
O R G A N IZ A T IO N .— Successor In 1896 of N orfolk A W estern  R R ., Ac., foreclosed per p lan  In V. 62, p . 641. In  M arch 1910 P en n . R R . an d  su b sid ia ry  com panies, It Is u nderstood , owned a b o u t 51%  of th e  s tock , the holdings sold In 1906 ($16,000,000) having been re-pu rchased  in 1909 a n d  also add ition a l am o u n ts  acqu ired . V. 83, p . 502; V. 88, p . 1062. B ranches build ing Juno  30 1911. V. 93, p . 672; V. 93, p . 590.In  Ju ly  1909 th e  N orfolk A W estern  and  A tlan tic  C oast Line agreed to  build  Jo in tly  th e  W inston-Salem  S ou th bo u n d  R R ., ex ten d in g  from  W inston- S alem , N . C ., to  W adesboro , 89 m iles, com pleted  In M arch 1911, th e  two p ro p rie ta ry  com panies Jo in tly  guaran teeing  an  Issue of 1st M . 50-yr. gold 4s. V. 89, p . 161, 598; V . 90, p . 238; V. 91. p . 1448; V. 92, p . 396.
STO C K .— Provisions of p ref. s tock  w ere In Issue of A pril 1897, page 4, said  stock  being 4%  non-cum . w ith  preference as to  asse ts. V. 89. p . 1597.
D IV S —  [ ’01. ’02. '03 . '04 . ’05. ’06. ’07. ’08. ’09. M0. M l. 1912.C om m on— % l 2 2 ^  3 3 3 H  4 U  5 4 4 « 5  5 K M c h .,lHIn  1011. M ch., Ju n e  a n d  S ep t., 1 each; D ec., 1 M % .
B O N D S.— T he first conso lidated  m tge. of 1896 Is lim ited  to $62,500,000, th e  balance  unissued being reserved to  re tire  th e  underly ing  bonds. V. 73, p. 502; V. 74, p. 151* V. 75, p . 505; V. 77, p. 1785; V. 78, p . 229. They are  a  1st m tge . on abo u t 898 m iles of ra ilroad ; upon Im p o rtan t te rm inals a t  Norfolk and  L am berts  P o in t; upon  th e  Ohio R iver B ridge and  tho R oanoko Machine W orks; also a  consol, m tge . upon 776 miles sub ject to  th e  und istu rbed  liens. T hey  also cover equ ip m en t. See a b s tra c t , V. 64, p . 376; V. 72, p . 137, 438, 532, 723, 1080; V. 75. p . 505; V. 79, p . 213; V. 81, p . 212.T he N. A W .-P ocahontas Jo in t bonds a re  secured by a b o u t 295,000 acres of coal lan d s  ow ned and  held  by  th e  P ocah on tas Coal A Coke Co., whose stock  Is ow ned, of which a b o u t 50,000 acres have  been leased to com panies whose stock  Is all ow ned by  th e  U. S. S teel C orp. a n d  39,797 to  o th e r  concerns, the royalties under such leases alone being sh o rtly  expected  to be sufficient to  a lm o st m eet th e  fixed charges. T hey  a re  su b jec t to  call a t  105 since 1906 for a  sink ing  fund of 2>i cen ts per to n  rained. V. 73. p . 845. 902; V. 74. p . 41, 380, 1197; V. 75, p . 502. T hese bonds are  th e  Join t and  several obligations of tho R ailw ay  Co. a n d  of th e  Coal A Coke C o., b u t as betw een th e  tw o com panies th e  d eb t Is to  be p aid  by  th e  la tte r  com pany .

D ivisional Is* lien and yen. mtye. 4s of 1904 ($35,000,000) au th o rized  for fu tu re  cap ital requ irem en ts  are  a 1st lien ou ex ten sio n s and  b ranches n o t  covered by  th e  1st consol, m tge . agg regating  220 m iles, and  upon such e x tensions and  b ranches as m ay be acqu ired  from  th e  proceeds of th e  new bonds an d  also a lien su b jec t th e re to  upon the p ro p e rtie s  covered th e re b y . V. 78. p . 1549; V. 79. p . 501, 628. 973, 1642, 1704, 2148; V . 80, p. 1175; V. 82, p . 510; V. 83, p . 1471; V. 88, p . 2 3 1 ,4 5 3 .'Flic convertib le  bonds, of w hich $25,569,000 w ere Issued 1907-10 (V. 83 , p . 380, 435, 575) a rc  convertib le  Into com m on stock , $ for $, p rio r to  Ju n e  1 1917, and  th e re a fte r  sub ject to  call a t  105 and  In te rest. To F eb . 1912 $17,521,000 bonds had been con v erted . V. 83, p . 1412, 1471; V. 84, p . 1248; V. 86. p. 109, 286; V. 90, p . 772, 1425; V. 03. p. 1324, 1534.T he stockholders on O ct. 13 1910 au th o rized  a n  Issue of $50,000,000 conv ertib le  bonds. V. 91, p . 463. Sec below.
G E N E R A L  F IN A N C E S .— Of th e  traffic  In 1910-11 67% (17,437,933 tons) w as b itu m in o u s coal an d  coke: average  ra te  p er to n  per m ile, 0.443 cents; tra in -lo ad . 643 tons. In  Dec. 1909 d iv idend  ra te  was Increased to  5% a n d  In Dec. 1911 to  6% . . ,S tockholders of record J a n . 31 1912 a rc  offered th e  rig h t to  subscribe p ro  r a ta  betw een Feb. 27 and  Mch. 1 1912 for $13,300,000 20-year 4%  c on v ertible bonds a t  p ar, payable  one-half a t  once a n d  th e  rem ain d er betw een  S ep t. 3 an d  6 1912. T hey  a rc  convertib le  Into  com m on s to c k , $ for $, p rio r to  S ep t. 1 1922, an d  th e re a fte r  su b je c t to  call a t  105 a n d  In te res t. V. 94, p. 208, 417.
E A R N IN G S .— F o r 6 m on ths end ing  D ec. 31:6 M onths— Gross. N et. O th , Inc . I n t . ,T a x . ,A c . B a l., S u r .1 9 1 1 ...............$19 ,985 ,571  $7,429,823 $109,896 $2,857,586 $4,982,1331910 .................  18,494,622 6,841,126 644,033 3 ,081,510 4 ,403,649
R E P O R T .— R eport for 1910 11 In V. 93, p . 662, 670 (see e d it ., 0 . 623): Year ending J u n e  30— 1910-1 1. 1909 10. 1908-09.Miles Ju n e  3 0 ..............................................  2,004 1,951 1,941Passenger earn ing s........................................$4,184,246 $3,924,890 $3,642,837Freight earn ing s.........................................  30,115.483 30,037,796 24,710,591Mall, express, A c.......................................  1,257,793 1,101,184 973,673
T ota l gross earn ings............................... $35,557,522 $35,063,870 $29,327,101O perating  expenses_________________  22,958,280 21,046,759 17,729,756
T ota l n e t e arn ings________________ $12,599,242 $14,017,111 $11,597,345T otal n e t Incom e.......................................... $13,901,688 $15,163,317 $12,578,458In te re s t  on bonds, A c____________   4,792,867 4 ,781,240 4,743,233T axes -  - - 1,320,000 1,118,964 1 ,0 0 8 ,8 0 0I)ef. In fntVPoc.’ c "  A Coke b o n d s ___ 148,000 138,000 150,000D lvs. on pref. (4 % )_______ - - - - - - - -  919,668 919,668 919,668D ividends on com m on............................ (5)3,499,137 (5)3,294,843 (4)2,678,768R ents   6,660 122,238 152,817B e tte rm e n ts ' I I I I I I I I I I ..........................  2,597.109 3,573,598 1 ,730,580Advances to  su'bsld. cos., A c--------------  41,782 07,710  3,175
B alance , su rp lu s______________ —  $576,465 $1,117,056 $1,286,417
O F F IC E R S .— P res ., L. E. Johnson; C hairm an  of Board .H enry  F in k , 27 William S t . ,N .Y .;  1st V .-P ., W m . G. M acdowell: Sec., E. H. Alden: T reas., Jo s. B. L acy G eneral office, R oanoke ,V a.. Philadelphia  office, A rcade B ldg.D irectors.— H enry  F ink , V ictor M oraw etz, New Y ork; L. E . Jo h n so n , R oanoke, V a.; Sam uel R ea, W . G. M acdow ell..Joseph I . D oran Jo h n  P . Green and  J .  B. T h ay er. P hiladelphia ; Jo seph  W ood, H en ry  0 .  F rick , P i t t s burgh ; W alter II . T ay lo r, N orfolk , V a.— (V. 94, p. 124, 208, 417.)
NORRISTOW N & MAIN L IN E  CONNECTING R R .— Owns d ou b le-track  road 54 m ile long .Inch bridge over Schuykill R iver a t  N orristow n. P a . Leased to  P h lla . A R ead. R y . a t  4%  on stock  and  In t. on bonds. R ead ing  Co. owns th e  $50,000 stock  an d  g uaran tees th e  bonds.— V. i5 , p . 1148.)
NORTH CAROLINA R R .— Owns from  G oldsboro to C ha rlo tte , N . C ., 221 65 m ; Carolelgh J c t N . O .. to  Carolelgh Mills. 1.00 m .; to ta l . 223.55 miles. Leased from  Jan . 1 1896 to tho S ou th ern  R y . for 99 years a t  $266,000 (6 H %  on stork) per year till Deo. 31 1901 an d  $286,000 (equal to  7% on stock) balance of lease; also ta x e s . V. 63, p . 361. S ta te  of N orth  C arolina holds $3,000,000 s to c k .— (V. 66. p . 665; V. 89, p 163.)
NORTH PF.NNSYLV/* NIA R R .— Owns from  P hiladelphia , P a ., to B eth lehem , P a . . 55.60 m .; D elaware R iver b ran ch , 20.60 m .; D oylestow n b ran ch  10.30 m .; to ta l first track . 80.50 in .; to ta l  ^ a c k , 249.28 m . Leased for 990 years from  M ay 1 1879 to  P h lla . A R eading  R R . a t  8%  on stook, and  lease assum ed In 1890 by P h lla . A R eading  R y .—  (V. 81, p . 608.)
NORTH-EAST PEN NSY LV AN IA  RR.-—Owns road from  G lenslde to New H ope, P a .. 25.49 m iles. C ontrolled  by  R eading  Co. C ap ital stook . $400,000, of which $318,950 ow ned by  R eading  Co.; p a r , $50.
NORTHERN ALABAMA R Y .— Sheffleld to  P arrish . A la ., and  b ran ches ,112.50 m iles. In  April 1899 a  m ajo rity  of stock  and  bonds p urchased  by th e  S ou thern  R y . V. 63, p . 824. 873. See also V. 69. d . 391.Stock Is $2,000,000. u n d e r  su p p . m tge . of 1898 $400,000 of th e  o u ts tan d ing  $1.700,000 1st 5s were m ade p rio r liens. V. 67, p . 1208. In  y ea r ending Ju n e  30 1911, gross, $506,192; n e t, a fte r  taxes , $91,713; o the r in com e, $48,031; Int. on bonds, $82,500; ren ta ls , Ac , $96,758; b a l., d e f ., $30,514. In  1009-10, gross, $554,366; oper. Inc.. $ 142,495.— (V. 69, p. 28.)
NORTHERN (N H.) R R .— Owns C oncord, N . I I . ,  to  W hlto R iver J e t . ,  V t., 70 m .; b ranch  to B risto l, N . H .,1 3  m .; to ta l 83 m iles. S ubsid iary  lines. C oncord A C larem ont R R .. 71 m .; P eterborough  A H illsborough R R .. 10 m . Lease to Boston A Lowell for 99 years from  J a n . 1 1890 w as assigned  to Bos. A Me.; ren ta l was 5%  on stock till Ju ly  1 1807, and  now  6 % . p ay ab le  In gold. U ntil Ju ly  1897 1% e x tra  was paid  regu larly  from  con tin g e n t.fu n d  Also In 1894, J a n . ,  5% e x tra  was paid ; In 1896, Ju ly  2%  ex tra ; n 1897. 5%  ex tra ; In J u ly  1004, >4% e x tra . In  A pr. 1911 Bos. A M aine received^au thori t y t o  p u rc h ^ o  stock! V. 02. p . 11(58.— (V. 65, p . 463; V. 78. p . 2385.)
NORTHERN CEN TRA L R Y .— Owns B altim ore. M d., to  S un b u ry , P a ., 136 m .; ' all double track— b ra n c h , 0 m .; Ic a se s-S h am o k ln  Valley A P o ttsv . R R .. 40m .; E lm ira  A W illiam sport R R ., 73 m .; o pera tes  a t  cost— E lm ira  A L ake O ntario  R R ., 100 m .; L ykens V ail. R R ., 19 m .; Y ork H anover A F rederick  R R ., 56 m .: York b ranch  P enn . R R .. Y ork, P a ., to  C olum bia, l3  m .; o the r, 4 m .; to ta l , 449 m iles. Uses o th e r  trac k s, 24 m . V .78 ,p . 773.
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F e b . 1912.1 RAILWAY STOCKS AND BONDS 10L
M ilesRoad DateBonds

182 1883182 1883163 1895
See z 1896See z 1896226 19001901— 1901

167 1881107 188721 188425 1886238 1898
- - - 1883
— - 1893399 __

40 1898165 18891894190706 1899100672 1897190253 H 1911
cludln e 40 mb S I .8 07,000

ParValue A m ountO utstanding Rate% WhenPayable Last D ividend  and M a tu rity

100 $248000000 7 In 1911 Q—F Feb 1 1912 1541,000 U 7 ,887,000 J 0 g F A  A F eb  1 19231,000 I i o e 0 1 *1 Feb 1 19231,000 a2.620.000 « e J  & J Ju ly  1 1935
500 Ac C107028 500 4 g 0 —J J a n  1 1997000 &C 60,000,000 3 g <3— F J a n  1 20471,000 8,080.000 4 g J  & D Dec 1 1996l,000& c\ 107.613.500 J 4 g J  & J Ju ly  1 19211.000&CJ \  4 g Q - J Ju ly  1 1921

1,000 1.000,000 5 F  A  A A ug 119311,000 2.000.000 5 A A  O O ct 1 19171,000 210.000 6 J  & J J a n  1 19141,000 500,000 5 M A  S S ept 1 19161,000 1.000.000 4 g J  A  D Ju n e  1 19681,000 3.335,000 6 g J  A  J J a n  1 1933
100 3,954,000 See te x t See te x t J a n  10 ’12. 3%1,000 704,000 5 e M A  N May 1 1923100 35,000,0001,000 959,000 5 i A A  O A pr 1 19281,000 3,742,000 5 % J  & J J a n  1 19191,000 313,000 5 A A O O ct 1 19141.000 Ac 10,452,000 4 *  g M & S Mch 1 19571,000 285.000 4 A A  O A pr 1 19491,000 2,025,000 5 g J  & J Ju ly  1 1920100 3,000.000 8 Q —J J a n  1 1912 2%1,000 1,200,000 4 M A  S Mch 1 1927500 Ac 100.000 5 g A A  O A pr 1 19321,000 See te x t 6 J  A  D Dec 1 1910

lies not o p era ted : sp urs, 261 intles. •; C$7,760 .000.

R A IL R O A D  C O M P A N IE S  [For abbreviations, A c ., see notes on firs t page]

•Northern Pacific R y —Stock $250,000,000 au th o rlz e d -  S t P au l & N P  i?en M land g ra n t a ssu m ed -.C e  c*& r • to do registered -------------------- - - - W ash A  C olum bia R iver 1st M gold a s s u m e d --F  c* New m ortgages of N orth ern  Paclflc R ailw ay— P rio r  lien M $130,000,000 gold land  g r_ . B a.c*& r G eneral lien  M $100,000,000 gold land  g r - . F  c*& r S t P au l-D u lu th  DIv p u r m oney M $20,000.000-O .c* 0  II A Q c o ll t r  M g (red since J a n  ’06 a t  105) -S .c^& r*do do reg is te red ............................... r*B onds Underlying S t P au l A  D ulu th  D io MortgageS t P au l A  D ulu th  first m ortgage a ssu m ed ------ - - -c *Second m ortgage a ssu m e d -- ----------------------Ce c*T ay lo r’s F  & L  Sup 1st M s f n o t d ra w n ------Ce.c*D u lu th  S L 1st M p & I sink fd n o t d ra w n . _Cc.c*Consol m tge assum ed $5,000,000 g o ld ------Mn.c*N orthern  Pac Term  C o - F i r s t  M gold red  a t  l lO  F .c ’ N orthern  R ailw ay  (Col)— See S ou th ern  Pacific  R R .N orthern  Securities —Stock $3,954 ,000----------------- —N orthw este rn  Coal R y— F irst M guar (end) gold-F .c*N orthw estern  P ac ific—Stock ($ 3 5 ,0 0 0 ,0 0 0 )----------- FCal N orthw  1st M g g uar by  S t F  & N or P ac  s ink  fd - S an  Francisco  A  N or Paclflc 1st M gold s f_B a.c*& rEel R iver A  E u rek a  first m o rtg ag e ............ - ..................Jst& ref M $35,000,000 g red  110 a f t  10 y rs_F .xc*& r N orth w estern  RR of South C ar—-First M $375,000 —  N orthw  Term  R y —1st M gold g u a r p & 1 r e d . . .  Ba.c* N orwich & W o rces ter—Preferred  stock  8%  ren ta l Bonds (not m tge) Int g uar u n d e rle a se  c u rren cy .c& r Norwood & St L— 1st M $300,000 g red 110 In 10 yrsTa Ocean Shore RR— 1st M $700,000 red  p a r .................  US
n B erlin a t  4 .20 m arks n cr dollar, z 5.130 miles. In Of which in trea su ry  Ju n e  30 1911: a  $2,480,000;

J  P  M organ & Co, N Y J  P  M organ A  Co. N Y do doOffice 34 N assau S t , N Y
J  P  M organ, N Y; & Ber p do dodo dodo dodo  do
J  P

Places Where Interest and  D ividends are Payable

M organ & do do do do

Co.dodododo

n  y

W inslow .Lanler& C o.N  Y
Checks m ailed F arm ers’ L  <Sc T r Co, N Y
S an  F ranciscoNew Y ork and  F ran k fo rtE urekaNew Y orkSafe Dep A  T r  Co, B alt B ank T r Co, N Y A  Denv Mech N a t B k, W orcester C om pany’s office B oston C ity  N at B k. W a te rt.N  V U nion T r  Co, S an  F ran

T he stockholders on N ov. 2 1910 voted  to  lease road  to  P en n sy lv an ia  R R  for 999 years from  J a n . 1 1911, th e  holders of th e  $19,342,550 stock  to  receive a  stock  d lv . of 40% , a lso  10% In cash  from  trea su ry  assets and  a g u a ra n ty  of 8%  on all th e  stock  d uring  th e  lease. V. 91. p . 154, 337. 404, 871, 1020. T he  P en n . R R . need  n o t accep t lease u n til tw o su its  b ro u g h t b y  sm all m ino rity  stockholders shall be decided or It Is adv ised  It m ay legally do so pending th e  sam e. T he lease when accented  Is to  be opera tive  from  J a n . 1 1911. T he lower F ederal C ourt on Deo. 30 1910, an d  M aryland C ourt of A ppeals F eb . 23 1911, held  th a t  th e  lease is n o t redeem able u nder M ary land  laws, b u t In M ay a th ird  m in o rity  s tockho lders’ su it  was b ro u g h t. V. 91. p. 1708; V. 92. p. 527, 1109, 1179, 1243, 1506; V. 93, p. 45, 280.
S E C U R IT IE S  O W N E D .— On Ja n . I 1912 am ong th e  asse ts  held were E lm ira  A  L ake O u t. stock  (a ll), $1,500,000; S ham . V al. A  P o tts v . stock . $019,650; Union R R . s tock , $1,225,000 (the  b a l. of $875,000 being held  by P h lla . W llin. A  B alto .) , A c. Also th e  following, m ostly  acqu ired  In 1900 B alt. A  Ohio pref. s tock , $1,000,000 a n d  com ., $1,048,700; N orf. A  W est p ref. $500,000, an d  corn., $1,180,000; Erie A  W . T ran sp .C o .s to ck , $5oO.OOO.
ST O C K .— P en n . R R . on J a n . 1 M i l  ow ned 510,577,200 o l 510.343,214 o u ts tan d in g  stock . T he a u th . Issue w as Increased In N ov. 1910 fro™ $20,000,000 to  $27,737,050, to  prov ide for th e  40%  stock  d lv . ($7,737,050) u nd er proposed lease. V. 91, p . 1630.
D IV S. 1888 ’89 '90 *91 ’92 ’93 1894 to 1900 1901 to  J a n  1912P e r c e n t .  7 8 8 7 8 9 7 yearly  +8 yearlv  (J& J)•Also J a n . 1907 12 H %  paid  In s tock  ($2,149,109). V. 83, p . 471.
E A R N IN G S .— 12 m os., 11911.......... Gross, $12,745,807; n e t, $1,000,900J a n . 1 to  D ec. 31. \«1910_____G ross, 12,745,807; n o t, 1,570,274
R E P O R T .— For 1911 given a t  leng th  In V. 94, p . 484, 492, an d  "C hronicle” F eb . 24, show ing: _ , __Year ending Dec. 31—  1911. 1910. 1909. 1908.Gross earn ings ______$ 1 2 $ 1 2 , 7 0 8 , 6 2 8  $12,253,893 $ 1 1 ,2 0 4 ,9 8 6N et ea rn s , (o v e r ta x e s ) . $1,007,177 $1,583,138O th er rece ip ts . ................. 1 ,382,051 1,435,245
T o ta l Hi : Incom e------$2,989,228 $3,018,383R en ta ls , Ac __________  $331,911 $505,478In te re s t  on d eb t, A c —  354,072 354,072D ividends (8 % )_______  1,547,400 1,547,400M iscellan eo u s................  461,768 323,683E x tra o rd in a ry  .
B alance, su rp lu s.

$2,320,4331,374.077
$3,701,110$450,408354,0081,547,400346,419800,000

$2,228,920 1.2 17.0 19

_____  $293,474—  (V. 92, p . 1179, 1243, 1560: V. 93. $287,148

$3,475,969$482,573354,0821,547,400338,497___000,000
" $152,817$196,215, p . 45, 286; V. 94, p . 484. 492.) 

NORTHERN NEW B RU N SW IC K  & SEABOARD R Y .— E x ten d s  from  Iron m ines or C anada Iron  C orpora tion , L td .,  n ear B a th u rs t, New B runsw ick, C anada, to  N lplslqu lt Ju n e  , on th e  In te rco lo n ia l. T o ta l m ileage proposed. 20 miles. Bonds a u th .,  $390,000 a t  $15,000 per m ile , g uar, by P rov ince  of New Brunsw ick and  C anada Iron  C orpo ra tion .— (V. 90, p . 1491) 
NORTHERN R R . OF NEW  JE R S E Y .— Owns from  B ergen. N. J . .  to  Spark lll, N . Y ., 2 1  ra.; leases Sparklll to  N yack , 5 m . Leased to  th e  E ric R R . from  Ju n e  1 1899 for the term  of Its corpo ra te  ex istence , for In terest on bonds, 4%  on $1,000,000 s to ck , payab le  u u a r tc r ly , ta x e s , and  all cor p o ra te  expenses. Of th e  $1,000,000 new 4 J4% gen. m tge . bonds. $054,000 a re  reserved to  re tire  Gs due Ju ly  1 1917. See V. 69, p . 81 .— (V. 71, p . 30.)
NORTHERN RY. COSTA R IC A .—Sec V . 71. p . 1007. and  U nited  F ru it Co. (V. 80. p . 223; V. 81. p. 014; V. 89, p . 470; V. 92, p . 527; V. 93, p . 527.)
NORTHERN OHIO R A IL W A Y .— (See M a p  Lake E rie A  Western.) — Owns A kron to D elphos, O ., 165 miles; b ranches. 2 m iles. L eased In per p e tu lty  to L . E . A  W .. which g uaran tees the b onds. V . 02, p . 826.ST O C K .—Com mon stock (all ow ned by  L . E . A  W .) . $3,580,000; pre ferred  non -cum ulatlve  5%  stock . $050,000; p a r  of each , $100.BONDS. —T he first m ortgage Is for $4,000,000; of which $1,500,000 un Issued are  lim ited  to $15,000 per m ile of co m p u te d  road  h ereafte r cons tru c ted  o r purchased . O perated  as p a r t  of L . E . A  W . V 00. p . 337 
NORTHERN PA C IFIC  R A IL W A Y .— {See M a p s .)—  O perates  one of th e  leading lines to  th e  Paclflc, hav ing  Its eas te rn  te rm ina l a t  S t. P au l, M inn ., and  D ulu th , M inn, (the  head  of I^akc n av ig atio n ), and  run n ing  thence  w este rly . trav ersin g  th e  g rea t w heat be lt of M innesota an d  N orth  D ak o ta , th e  m ining d istric t of M ontana and  th e  farm ing  c o u n try  of W ash ing ton  to  T acom a and  S eattle  and  to  P o rtla n d , O re ., w ith  branchesLeased to others. M iles .To o th e r  com pan ies___________ 44To P rov ince of M an itob a______  355N ot o p e ra te d __________________ 22

T o ta l (Inc. 48 m . trac k ag e )-.0 ,4 3 7  Controlled properties—M inn. A  In te rn . (V. 77, p . 451). 175 O ther com pan ies______________  75

M a in  line. M iles .A shland. W Is. to  P o rtlan d .O re. (incl. 5 m . te rm in a ls)- .2 ,1 7 1B ralnerd  an d  S tap les to  S t.P a u l .............................- ...........  181O ther lines.......... - .................... —  485
T ota l m ala  line ...............  2.837Various b ran ches ...........................3,180
T o ta l, Incl. 5 m . trackage  T ota l system  Ju n e  30 1911____0.087(operated  d ire c tly )------------------------------------------------6.017 Second tr a c k _ 574T he M anitoba branches, agg regating  354 m ., were leased for 999 years from  May 31 1901 to  the P rov incial G overnm en t a n d  sub  let by  th e  la tte r  to  the C anadian  N orthern  R y . a t  a  ren ta l of $210,000 ann u ally  for th e  first 10 years, then  $225,000 for 10 years, then  $275,000 for 10 years and  th ereafte r $300,000. w ith  option  of purchase any  tim e for $7,000,000. V. 73, p. 010.Owns jo in tly  w ith  G reat N orthern  th e  stock of S pokane P o rtla n d  A  Sea t tle  R y ., extending  from  P o rtla n d  to  Spokane, W ash ., w ith  branches: to ta l . 551 miles; add itional p roperties being acqu ired  In 1911— see th a t  co.; sco V. 81. p. 1101; V. 83. p. 1111; V. 80, p . 1530. T he S p. P o r t . A  S ea ttle  owns th e  Oregon E lectric and  U nited  R ys. of P o rtla n d . V. 91, p. 1178.In  1909 arranged for Jo in t use of C o.’s line , T aco m a to  V ancouver, W ash ., 135 m .. w ith  G t. N or. and  U n. P ac .; V. 88. p. 1373; V. 93. p. 1030.In  Dec. 1911 a rran ged  w ith  Chicago A  N orth  W estern  R y. for th rough  passenger service betw een Chicago a n d  th e  Pacific coast. V. 93, p . 1009.
H IS T O R Y .— T his W lscousln com pany  on S ep t. 1 1890 succeeded to  th e  railroads, land  g ra n t and  o th e r  p ro p e rty  of th e  N orthern  Pacific R R . foreclosed In Ju ly  1896 and  reorgan ized  per plan  In V. 02, p . 550.

T he orig inal N orthern  Pacific C om pany w as ch a rte red  by  Congress J u ly  2 1804; 450 m iles to  B ism arck w ere foreclosed In 1875.
STO C K .— S tockholders In 1907 subscribed for $93,000,000 new stock  a t  p ar, paid  In In sta llm en ts  to  1909. V . 83, p . 1471, 1524; V. 84, p . 221. 
D IV ID E N D S —  \  '03 . ’04. ’05. ’06. ’07. ’08. ’09. ’10. ’l l .  1912.On c o m m o n .................(% ) /  7 OH  7 7 7 *7 7 7 7 F e b .l  3i
* Also Dec. 1908 11.2 6 % from  su r. of N W . Im p t Co. V. 87, p . 1238. 
B O N D S.— A b strac ts  of th e  new P rio r Lien and  G eneral L ien mortgage® of 1896 w ere In V. G3. p. 1012-1019. 1072.Prior lien  4% s p urchasable  w ith  land  sales a t  n o t exceeding.110 (b u t n o t su b jec t to  call), n o t over $500,000 cash  yearly .to  be so app lied . T o ta l Issue_____________________________ $130,000,000Issued (of w hich $4,867,000 In trea su ry  Ju n e  30 1911)---------  107,028,500Issued, b u t purchased  and  canceled_________________________  6.121.500R eserved to  re tire  S t. P au l A  N . P . and  W est. R R . b o n d s ..  8,350.000 For new con stru c tion , b e tte rm e n ts , eq u ip m en t, A c., under carefu lly  guard ed  provisions, b u t n o t exceeding $1,500,000per a n n u m . O rig inally  $25,000,000— still h e ld ___________ 8.500.000
Of th e  gen. lien bonds, $130,000,000 a re  reserved  to  re tire  th e  P rio r Lien 4s • T he S t. P a u l A  D uluth  D ivision  m ortgage  secures $20,000,000 purchase  m oney bonds on  th e  form er S t. P au l A  D u lu th , of w hich $9,215,000 w ere issued to acqu ire  th e  road , $5,283,000 are reserved to  re tire  ex isting  S t. P . A  D. bonds a n d  th e  balance for Im provem ents to  th e  p ro p e rty . V. 70. p. t250; V. 71, p . 1107. T he lands Included In th e  g ra n t of th e  form er S t.P au l A  D ulu th  a re  e stim ated  to be w orth  a b o u t $4,000,000, and  w ere n o t covered by  th e  old m tges. T hey  a re  to  be sold an d  proceeds app lied  to  pur- ohase of th e  bonds a t  not o ver 105 a n d  In te res t, o r, if n o t purchasable  a t  th a t  p rice , th en  to  b e tte rm en ts , Im provem en ts or add ition s  to  th e  m o rtgaged prem ises o r  equ ip m en t there fo r. To J u ly  1911 $2,473,000 had  been th u s  purchased  an d  canceled . V. 71, p . 1167; V . 72, p . 339.
LAN D  G R A N T .—T he land  g ra n t w as 12,800 acres to  th e  mile In th e  S tates of M innesota an d  Oregon a n d  25,600 acres p e r  mile In th e  (then) In te rm ed ia te  te rrito rie s . U nsold on Ju n e  30 1911, 10,110.020 acres, v iz,M innesota and  N orth  D ako ta  29,290 | I d a h o ..............................  415,844W y o m in g .................................  38 ,9 40 1 W a s h in g to n ..............................2,211,640M o n ta n a ....................... ........... 7 ,068,150 | O re g o n ---- -------- ---------------  305,759Sales In 1910-11 138,584 acres. N et cash  rece ip ts , $1,077,033.
F IN A N C E S .— In 1904 N or. P ac . and  G t. N orthern  had  acqu ired  $107,612,600 of th e  $110,830,100 stock  of Chic. B url. A  Q uincy R R . In exchange for th e ir  Jo in t 20-year 4% gold bonds secured  by  th e  deposit of th e  stock  In tru s t , on th e  basis of $200 In bonds for each $100 stock . See c ircu lar, V. 72. p . 871, 1034, 1135; V. 73, p . 294, 610; V 85. p . 601.
E A R N IN G S .— 6 m os.,/19 1 1 .............Gross, $31,479,769; n e t, $15,107,886J u ly  1 to  Dec. 31. \ 1910.............Gross, 30,478,551; n e t, 15,305,850

• R E P O R T .— F or 1910-11 in V. 93, p . 937, 1015, 1027; ed ito ria l, p. 989. 
Years ending J u n e  30—Average m iles---------------------------Freight earn ing s-----------------------Passenger earn ing s..........................O ther revenue from  tra n s p o r ta t io n - R evenue o th e r  th an  tran sp o rta tio n  . .

O perating  Income (over ta x e s ) ............O ther Incom e-----------------------------------
Gross Incom e_____________________R en ta ls  p a id -----------------------------------In te re s t on funded d e b t____________In t .  A  com m , on new stock  subscrip .D ividends on stock  (7 % )__________Insu ran ce  fu n d .........................................

1910-11. 1909-10. 1908-09.. 5,950 5.765 5,671.$13,332,918 $48,758,736 $47,073,305. 17,278,813 21.333.313 17.330.608. 3,430,962 3.671.817 3.416.102. 814,139 , 761,960 640.732
.$64,912,832 $74,525,826 $68,460,747.$22,328,077 $25,518,890 $28,322,267. 5,340,429 3,956,305 3,697,638
.$27,608,506 $29,475,201 $32,019,905. $561,149 $509,928 $337,136. 6 ,665,090 6,669,014 6,775,0033.268.41617,360.000 17,360,000 14,105,000

N et su rp lus for y e a r .............................$3,082,207 $4,930,259 $7,534,350
D IR E C T O R S .— A rth u r C. Jam es, George F . B aker, W illiam  S loane. J .  P lerp on t M organ J r . ,  Lewis Cass L cd y ard , H ow ard  E llio tt. Charles S teele, W illiam  P. C lough, Jam es N. II111, A mos T uck  F rench , W m . S. T od , T hom as W . L am o n t. Geo. F . B aker J r . ,  P ay n e  W hitney  G ran t B. Schley.N . Y. office, 34 N assau S t .— (V. 93, p . 937. 1015. 1022, 1027. 1009.)
NORTHERN PA C IFIC  T ER M IN A L  COM PANY. OF O REGO N.—Owns term ina ls  on  th e  W illam ette  R iv er, O re ., a t  P o rtla n d , E ast P o rtland  and A lb ina, com prising 270 acres land , 39 m . t rack , dock fron tage  7.904 fee t.
L E A S E .— L eased for 50 years from  J a n . 1 1883 Jo in tly  and  severally  to N orthern  Pacific, Oregon R y . A  N avigation  and  Oregon A  C alifornia, w ith  guaran teed  ren ta l to  pay  In te rest, sinking fund and  taxes; leases assum ed In 1899 by  new N or. P ac . an d  Oregon R R . A  N av . V. 69, p . 230.
STO C K .— Stock ($3,000,000) ow ned by  said  th ree  com panies (40% by Oregon R y . A  N av . Co., 40%  by  N or. P ac . and  20%  by  O regon A  Cal. R R .) , and  held by  C entral T ru s t Co. of New Y ork, to  be delivered  a fte r  pay m en ts  to  th e  sink ing  fun d , w hich Is to  cancel th e  bonds.
B O N D S.— T he first m tge . Is for $5,000,000; In F eb . 1912 $4,323,000 h ad  been Issued, of which $988,000 re tired  by s ink , fu n d — draw ings a t  110 and  In te re s t.— (V. 90. p. 237>V. 91. p . 154; V. 92. p. 119, 161; V. 94. p . 208.)
NORTHERN SEC U R IT IE S  CO.— In  1904 th e  U . S . Suprem e C ourt d e clared th e  com pany to  be a com bination  In v io la tion  of th e  A n ti-T ru st A ct and  therefore lilegal. V. 76, p . 811, 919, 1249; V. 78, p . 1108.T he stockholders voted  on A pril 21 1904 to  reduce th e  stock  from  $395,400,000 t<> $3,954,000, the p a r  value  of shares to  rem ain  $100, represen ting  th e  rem ain ing  assets In th e  trea su ry , pending  com pletion  of d isso lu tion . V. 78. p . 1223, 1275, 1392. R ep o rt for cal. y ea r 1911 was In V. 94, p. 205.
D IV ID E N D S .— On stock as reduced 5% y earlv  1906 to  1908: 1909, J a n . ,  1%; 1910. J a n . ,  2 'A % :  1911, J a n . ,  4 % ; 1912, J a n . , 3 % . V .93, p .1 6 00 .
O F F IC E R S .— P res .. Jam es J .  Hill; Sec. and  T reas.. E. T . N ichols; G en. Counsel, W . P . C lough. Office, 20 L iberty  S t . ,  N. Y .— (V. 94, p . 205.)
NORTHW . COAL RY.— Sec p p . 143 to  145. N ORTH W EST.—C.& NAV.
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104 RAILWAY STOCKS AND BONDS. [Vol. lxxxxiv.
R A IL R O A D  C O M P A N IE S  [For abbreviations , A c ., see notes on firs t page) M ilesRoad DateBonds ParValue A m ountO utstanding Rate% WhenPayable Last D ividend  and M a tu rity Places Where Interest and D ividends are Payable

Ogden Mine R R — Stock (5%  ren ta l C entral of N J) —  O g d e n sb u rg A  Lake C ham plain  R y .— See R u tland  R R  Ohio Conn R y— 1st M $2,000,000 g gu p A !(text)F .C *
10 — - $100 $450,000 5 J  A J J a n  1912 2 M% 608 C hestnu t S tre e t, Phil

9 1903 1,000 2,000,000 4 g M A S S ept 1 1943 F arm ers’ L A T r Co, N YOhio & K en tuck y — 1st M gold sink fd call a t  llO .C e.c* 26 1896 1,000 250.000175.000 5 g5 J  A J  J  A D Ju ly  1 1926 1 B roadw ay, Now York
Ohio A L ittle  K anaw ha  Ry— F irs t M gold red 105 -- K 80 1900 1,666 228,000 5 g M A S Mch 1 1950 K nickerbocker T r Co,NYOhio R iv e r—F irs t  m ortgage (*2,000,000) g o ld - .F P  c* 172 1886 1,000 2,000.000 6 S J  A D Ju n e  1 1936 C entral T ru s t Co, N YG eneral M ($3,000,000) gold first on 39 m iles. - FP.c* 200, 1887 1,000 2,941,000 6 g A A O A pr 1 1937 do doR av  Sp A Glen 1st M $400,000 g gu p A 1__ FP.c* 33 1890 1,000 376,000 6 g F A A Aug 1 1920 do doH u n tin g to n  A Big S 1st M ($400,000) gold g u a r - .c * 11 1892 1,000 303,000 6 g J  A J Ju ly  1 1922 N ew Y ork o r  PhiladelphiaOhio R iver A W estern— F irs t m ortgage  $600,000 g - -F  O klahom a C en tra l—R eceivers’ certfs $600,000 a u th .. 111 1903 1,000 600,000 4 g M A S S ept 1 1953 H am bleton  A Co, B alt1908 450,000 6 M A N15 N oV  15 1914 F J  LIsm an A Co , N Y1st M $10,000,000 redeem  ( te x t)__________________ 132 1905 1,000 3,180.000 5 C J  A I) Dec 1 1945 In defau lt.Old C olony—Stock 7%  guaran teed  by  re n ta l .............c* 100 21,664,000 7 Q—J J a n  1 ’12 ,1  H %  J an  l 1938 T reasu re r’s Office, DostB onds n o t m ortgage ...........................................................t 1888 1,000 4,000,000 4 J  6c J do doB onds n o t m ortgage (au thorized  $3,000,000) g .c*A r 1894 1,000 Ac 3,000,000 4 g F  A A Feb 1 1924 do doB onds n o t m ortgage ............................... ......... ............. cAr 1895 1,000 Ac 5.598.000 4 J  A D Dec 1 1925 do doBonds n o t m ortgage_______ ___________________ cAr 1902 1,000 Ac 1.000,000 S H J  A J Ju ly  1 1932 do doO m aha B ridge & Term inal R y— F irs t M ($5 ,000 ,000). 24 1893 100 1,750,000 5 J  A J F eb  1 1943 Miss V alley C orp, N YO pelousas G A N  E — 1st M $5,000,000 g gu ( te x t ) .  Ba 57 1906 1.000 1,143,000 5 g M A S Mch 1 1956 B ankers T ru s t Co. N YO regon A Cal— 1st M gold draw n a t  100 gu p A 1. Un.c* 670 1887 1.000 17.745.000 6 e J  A J J u ly  1 1927 S outh  Pacific Co, N YOregon Short Line RR— F irs t m tge  (R y  Co5 g o ld — c* U tah  A N orth  1st M e x t In 1908 (V 86 p 1410) . . . c * 600 1882 1,000 14,931,000 6 g F A A F eb  1 1922 165 B roadw ay, NewYorU477 1878 1,000 4,991,000 4 (7) J  A J Ju ly  1 1933 do doCons M gu $15,000 p m s f n o t d raw n  gold - - AB.c* 477 1886 1,000 1,802,000 5 g J  A J Ju ly  1 1926 do doCons 1st M *36.SOO,000 gold (1st M on  400 m K O .c* 1,479 1897 500 Ac 12.328,000 5 g J  A J Ju ly  1 1946 do doR ef M $100,000,000 g gu p A 1 red  (tex t) -E q .c* A r Incom e bonds Series A 5%  n on -cum u la tlve .......... OB 1904 1,000 Ac Sec te x t 4 g J  A D Dec 1 1929 do do1897 500 Ac X298.000 5%  In Se p t 1911 Ju ly  1 1946 do dodo Series B n o n -c u m u la tlv e --------------- (i1st A cons M $ 150,000,000 g red  te x t . .C c.xc*  Ar* O regon-W ash  RR A N av— Com s tk  $50,000,000 a u th .  O r R R  A N av cons (now 1st) $24,312,800 g o ld .N .c*

- - -
18971910 500 Ac 1,000 Ac 100

x25,000 See te x t. 50,000,000
4 In 1911 OctJ  A D Ju ly  1 1946 Dec 1 1960 do do 

Office *120 B ’w ay , N Y1,133 1896 1,000 23,380,000 4 g j  A D Ju n e  1 1946 New York and  G erm any1 s t 5 1 7 5 , 0 0 0 ,  OOOggup&I red  1 0 S ..F ,xo * & r* T ex t 1911 $ A £ 40,000,000 4 g J  A J Jan  1 1961 New York and  L ondon  A pr ’10 coupon n o t paid Del LackA  W est R R ,N  YOregon A So £ — F irs t M $300,000 g red 110 s f ----- Ta 1902 500 Ac 250,000 5 g A A O A pr l  1922O sw ego A Syracuse— Stock 9%  g ua ran teed  D L A W . 35 ____ 50 1,320,400 9 F  A A 20 Feb 21 1912 4 MC onsolidated  m ortgage (gu aran teed  by  D L A W ) . . 35 1876 1,000 438.000 See tex t See te x t M atured do doC onstruction  m ortgage g u a r (for $1 ,000 ,000)--------F 35 1883 1,000 668,000 5 M A N May 1923 do doO verton C oun ty— F irs t m ortgage $250,000 g o ld ------- 20 1905 1,000 250.000 6 g J  A J O ct 1 1945 In  d efau ltO w ensboro A N ashville—F irs t m ortgage  g o ld — Ce.c* O zark A Cher C ent— See S t I,ouls A San F rancisco  x A m ounts held  b y  public.
88 1881 1,000 1.200.000 6 g M A N N ov 1 1931 71 B roadw ay, New York

NORTHWESTERN PACIFIC RR.—(See M a p  A ten . T op . *  S . F .) —  O pe ra te s  a system  ex ten d in g  from  P o in t T Iburon  and  S auscllto , C al., (w hence ferry  to  S an  F rancisco , 6>$ m iles), n o rth erly  to  E u rek a , w ith  b ranches, 399 miles In a ll. In c o rp . J a n . 8 1907 In th e  In terest of S ou th . Pao. a n d  A tch . T op . A S. F e , which each owns 517,500,000 stock , and  took  over by  conso lida tion  th e  Cal. A N o. W „  th e  S an  F ran . A N o. P ac ., N orth  Shore R R ., S an  F ran . & N orth w este rn , E u rek a  A K lam ath  R iver and  F o rt Bragg A S ou th eas te rn . A connecting  line of over 100 miles to  be bu ilt from WUlIts to  Peppcrw ood, 30 m ., Is to  be com pleted  In 1912.B O N D S.— San F ran . A N orth . P ac. 5s Issued a t  525,000 pe m ile; s. f ..525,000 y ’ly; bonds d raw n a t  110 an d  In t. (m tge. a b s trac t V. 49, p . 241.)As to old N orth  Shore 5s d a ted  1902. sec V. 80, p. 1913; V. 74. p. 1252.Of th e  first and  refunding  4 Ms of 1007 (535,000.000 a u th .) . $10,452,000 w as o u ts tan d in g  J a n .  1912, all owned by  S ou thern  Pacific; th e  m ortgage , reserved 56.676,000. to  re tire  a  like a m o u n t of underly ing bonds, 55, 000,000 for Im provem en ts an d  eq u ip m en t and  513 324,000 for b ranches o r  ex tensions, Including one from  S hively  to  W lllets and  from  W end ling  to  a  connection  w ith  th e  line from  U klah  to  T Iburon  and  S ausellto . V . 84. p . 221, 694; V. 85. p . 222.
E A R N IN G S .— 6 m o s .,/1 9 1 1 .................G ross, 51.982,924; n e t, $698,307J u ly  1 to  Dec. 31. 11910.............. .G ross, 1,883,541; n e t. 597,409Y ear end ing  Ju n e  30 1911, gross, $3,369,959: n e t, a fte r taxes, $734,100; o the r Income, $134,934; charges, $633,816; b a l., su r . , $215,218.NORTHWESTERN RR. OF SOUTH CAROLINA.—(See M a p  A tlantic  Coast L in e .)— Wilson Mill, S . C .. via S u m te r to  C am den, 62.5 miles; b ran ch , Millard to  S t. P au l. 3 .5 m .; trackage , 5 m .; to ta l , 71 miles. S tock , $100,000. D iv idend , 6% paid yearly  Dec. 1900 to  1902: 1003 to 1905. 6% : 1907 and  1909, 4% ; 1910, 5% ; 1911, 6 % . \ rcar 1910-11, gross, $129,920; n e t, $44,523; o th e r  Incom e, $1,972; In t., ren ta ls , A c., $27,856; d lvs. (6% ), $6,000; b a l., s u r . , $12,639. In  1909-10, gross, $118,072; n e t, $56,038; In t . , ren ta ls , A c., $17,582; d lvs. (4% ), $5,000; b a l., su r . , $33,456.
N ORTH W ESTERN  TERAUNAL R Y .— Owns term ina ls  covering 36 acres a t  D enver and  54 acres of righ t of w ay In th a t  c ity , and  40 acres of freight te rm ina ls  a t  U tah  Ju n c tio n , 3 m iles n o rth  of D enver. Leased for 99 years fo r In te re s t, taxes  and  m ain ten ance  to D enver N orthw estern  A Pacific, which owns th e  $3,000,000 stock  an d  g uaran tees bonds, p rin . and  In t. B onds (53.000,000 a u th . Issue) a re  redeem able from  Ju ly  1 1911 to Ju ly  1 1916 a t  105 and  In t.; th e reafte r  a t  102 M V. 89, p. 994; V. 90, p . 503 D enver L aram ie  A N . W . also  uses fac ilities.— (V. 90, p . 503.)
NORWICH A WORCESTER RR.—Owns from  G ro ton. C onn., to  W orceste r, M ass.. 71.04 m iles. Leased to  New E ngland  R R . for 99 years from  F eb . 1 1869 (n o w N .Y .N . U. A I I.) ; ren ta l 8 % on  pref. stock .— V .7 0 ,p . l2 3 .NORWOOD & ST. LAWRENCE RR.—N orw ood to  W addlng ton , N. Y .. 20 m iles, lncl. ex ten sio n , 13 m ., opened Ju ly  1909. Stock 5100.000; p ar of shares, $100. B onds a re  su b je c t to call a t  110 a fte r  A pril 1 1912. Year end ing  Ju n e  30 1911, gross, $104,493; n e t, $42,811; Int. a n d  taxes , $6,633;b a l., su r . , $36,178. P res ., ----------------- ; M. D. B en n ett, S u p t.; C. C.B arnes, A u d ., N orfolk , N . Y .; C. R . R em in g to n ,T reas ., W ate rto w n , N . Y . F rancis  M. H ugo, See. G en. F r t .  A P ass. A g t.— (V. 74, p . 1090.)
OCEAN SHORE RR., CALIFORNIA.—Owns p artly  constructed  road , d ou b le-track , to ex ten d  from  San F rancisco , C al., to  S an ta  Cruz, 80 m iles, of which 38 miles so u th  from  S an  F rancisco  and  15 M north  from  S an ta  Cruz Is com ple ted , leav ing  gap of 26 M miles. Inco rpo ra ted  O ct. 9 1911 as successor of R ailw ay  Co. foreclosed Ja n . 17 1911. S tock , $5,000,000, given to  bondholders of old co. In exchange fo r th e ir  securities. B onds, $700,000 1st 6s, olfered In Dec. 1911 a t  85 to  pay  th e  floating d eb t, th e  rem ainder, a b o u t half, to  be p laced In trea su ry  for fu tu re  use. V. 93, p . 1789. P residen t, S. W . R eynolds; Gen. M gr., L. II . L andis; Sec. an d  T reas., J .  W . Crosby. Office, 52 11th S t., S an  F rancisco , C al.— (V. 93, p . 1789.)
OODEN M INE R R .—Owns N olan 's P o in t (Lake H opatcong) to  S p a rta  (or Ogden Mine), N. J . ,  10 miles. Leased for 999 years from  J a n . 1 1882 to  C entral R R . of N. J .  for 5% per an . on  stock and  $500 y early  for org . exp .OHIO CONNECTING RY. -O w n s  bridge o ver Ohio R iver n ear P itts  burgh , P a ., and  approaches, 9.08 miles. Leased from  O ct. 20 1890 for no defin ite tim e  to  P itts . C lneln. Chic. A S t. Louis R y .; ren ta l, n e t e arn ings. S tock Increased In Dec. 1902 from  $1,000,000 to  $2,000,000, In $50 shares Bonds are  g uaran teed  as to principal and  In terest by endorsem ent by  P en n sy lvan ia  C om pany, w hich on Ja n . 1 1911 ow ned th e  en tire  s tock . F orm  of g u a ra n ty . V. 81, p. 669. D lvs. In 1906,5% ; 1907 to  1910, 7 % . For cal. year 1910, gross, $503,214; n e t, $401,308; o th e r Income, $61,721; charges, 580,000; d lv . (7 % ), $140,000: b a l.. s u r .  $243,029 — (V. 82, p. 752.)
OHIO A K ENTUCKY R Y .— Owus from  Lex. A E ast. R y . a t  Jack so n , K y ., to  M alone, 39 m ., lncl. 7 m . from  Canncl C ity  to  M alone, opened Ju n e  1 1911, a n d  6 m. from  M alone to  L icking R iver, com pleted  Ja n . 1912. Comm on stock , $200,000; p ref. stock , $100,000. 1st M. bonds a rc  g ua ran teed  by K en tucky  Block Cannel Coal Co. Y ear ending Ju no  30 1911, gross, $96,002; n e t, $24,801. In  1909-10, gross. $96,227; n e t, $32,975; In t., taxes. A c., $22,855; su r . , $10,120. P res., W . deL . W albrldgc, 1 B ’w ay , N. Y.
OHIO A LITTLE KANAW HA R Y .— Z anesville. O .. to  M arietta . Ac.. 80 miles. V. 69, p . 907. B alt. A Ohio has pledged under Its P itts . L .E .A  W est V a. ratge. $585,000 com m on and  5824,000 pref. s tock . V. 73. p. 1264. S tock: com ., 5918,000; p ref., $1,167,500. Y ear 1909-10, gross, $290,326; n e t, $47,503; charges (?).— (V 73, p . 1264.)
OHIO RIV ER R R .— (S e e B . A O. M a p .)— In  Ju ly  1901 purchased  by  th e  B alt. A Ohio R R . which has pledged 55,884,400 of th e  $5,915,430 cap ital ■ tockus p a r t  secu rity  fo r Its own P itts . L . E . A W . V a. 4s. V . 73, p . 287.
OHIO R IV ER  A W ESTERN R Y .— Owns B ellalrc. O .. to  Mill R u n . O ., I l l  miles; narrow -gauge trackage  to Zanesville, 1 m ile. Successor J a n . 1 1903 to  Belial re Zanesville A C incinnati R R . V 80, p. 163. 473. 600, 1913. S tock  a u th ..  $1,200,000- o u ts tan d in g  Ju n e  30 1911, $653,914; p a r , $100.In  y ear end ing  J u n e  30 1911, gross, $188,611; n e t, $24,738; in t. on bonds, A c., $26,112; bal., def., $1,374. In  1909-10, gross, $194,350; n o t, $19,696. P re s id en t, S. L. M ooney, W oodsficld, O .— (V. 83, .p 1099.)
OKLAHOMA CENTRAL RR. —Owns Lehigh, O lda ., to C h lck asha , 128.45 miles; b ran ch , 1.92 m .; leases A da T erm inal, l .86 m .; C hlckasha T erm inal, 3 .44 m .; to ta l , 135.67 m iles. Ju n e  2 1908 A sa E . R am Say was app o in ted

receiver. V. 86, p . 1344, 1410. Of $600,000 receivers ' certifica tes au th o rized , $450,000 were sold In N ov. 1911, V. 93, p. 1424. In  A pril 1910 .a m ajo rity  of th e  bonds had  been deposited  w ith  a  com m ittee, F . J .  LIsm an, C hairm an (Colum bia T ru s t Co., N . Y ., d ep o sita ry ) . V. 87, p . 1160. vStock (par of shares $100), $2,640,000. W estern  T ru s t A Savings B ank , C hicago, m ortgage  tru s tee . V'. 82, p . 752. E qu ip m ent notes Ju n e  30 1911, $25,714. F or y ea r end ing  Ju n e  30 1911, gross, $261,561; ne t, $23,867; taxes, $20,849; In t., 522,562; ren ta ls  an d  h ire of equ ip m en t, $12,627; bal., def., $32,171.— (V. 91, p. 39, 155; V. 93, p. 1324.)
O LD COLONY RR . (MASS.)—Owns road from  Boston to  Prov lncctow n Mass., N ew port, R . I ., A c., 533 miles; leases 101 miles. In  Ju n e  1907 a Pill w as oassed p erm ittin g  purchase of Boston A Providence (leased line). T he  P lym . A M lddlcb. R R ., 15 m iles, Included In m ileage above, w as p u r chased  N ov. 28 1911. V. 93, p. 1022.
L E A S E .— In  1893 leased to  New Y ork New H aven  A H artfo rd  for 99 years. Of th e  s tock , 58.682.900 was on  Ju n e  30 1911 held by  the lessee. The lease p rovides for d iv idends of 7%  per annum  on stock  not exchanged. V. 76, p . 247, 374. On Ja n . 3 1912 $500,000 add ition a l stock  was so ld , raising  am o u n t o u ts tand in g  to  $21,664,000. V. 93, p. 1726, 1789; V. 94 , p . 68.— (V. 93, p . 872, 1022, 1726, 1789; V. 94, p . 68.)
O PELO USAS G U LF  A NO RTHEASTERN R R .—Owns fifty-seven miles from  Melville to  Crowley, opened O ct. 2 1907. S tock  au th o rized . $2, 000.000, of w hich T ex. A P ac . owns $1,400,000: p ar of shares. $25. Bonds autho rized , $20,000 per m ile, will be g u a r, by  T ex  A P ac. as Issued. T he $1,143,000 bonds issued Dec. 31 1910 were all owned by  th e  T ex. A P ac . V. 12. p. 98; V. 83, p . 688: V. 80. p . 792. P res ., C. E . S atte rlcc ; S ec., P . B. fiert, O pelousas. L a. N . Y . on lce , 195 B’w ay .— (V. 85. p . 922.)
OREGON A CA LIFO R N IA  R R .— (S e e  M a p  Southern  P a r . ) — P o rtlan d . O re., to  California S ta te  line, 367 ra.; A lbany  J e t .  to  L ebanon . 12 m .; P o rt-  •and to  Corvallis, 96 m .; W oodburn to N atro n , 95 m .; P o rtlan d , O re ., to  vlrleo. Ore . and  branch. 81 in : Mohawk J e t .  to  W endllng. 16 m.- S pringfield to  Springfield J e t . ,  1 m ., leases 11 ra .; track ag e , 1 m . T o ta l, 678 m iles.
L E A SE , A c.—Leased to S ou thern  Pacific Co. for 34 years from  A ug. 1 i«93. th e  lessee g uaran teeing  In t. on th e  l>onds and  th e  lessor receiving any  (let profit and  being charged w ith  any  deficit a fte r  p ay m en t of charges. B e tterm en ts are  payable by  lessor. S ou thern  Pacific owns all b u t $48,000 of he $19,000,000 stock . $12,000,000 of which Is 7%  pref. V. 72. p . 287. Due So. P ac . Ju n e  30 1911, $3,771,117. L ltlg ., V. 88. p. 376; V. 92, p .1243.
B O N D S.— Land g ra n t acreage unsold Juno  30 1911, 2 ,343,468, p a r t  b e ing covered by  the ratge ., proceeds of land sales going to  redeem  bonds (subject to call a t  p a r) . The S ou thern  Pacific g u a ra n ty  of p rinc ipal an d  in te res t Is p rin ted  on each of th e  5% bonds. See V. 63. p . 751.
E A R N IN G S .—Y ear ending Ju n e  30 1911, gros3. $8,923,334; n e t , $4 ,139,661; o th e r  Income, $5,058: In t., taxes , A c., $2,129,378; b a l., su r.. $2,015,340.— (V. 80, p . 2220; V. 88, p. 376; V. 92. p. 1243.)
OREGON EASTERN  R Y . (Southern P acific  S y s t e m ) Soo V. 94. p . 417,
OREGON SHORT L IN E  R R .— (See M a p  U n. P ac .)—  G ranger. W yo., to  H u n tin g to n , O re ., 542 miles; b ran ch  to K ctchum , Id a ., 70 ra.; Ogden to  Mo- C aram on, Id a ., I l l  m .; Pocatello  to  S ilver Bow, M on t., 256 in .; Caoho J o t. ,  Id a ., to P res to n , U tah . 42 m .; O gden, U ta h , to  S an d y , 50 in .; su nd ry  b ranches, A c., 469 m .; B u tte  to G arrison , M on t., 57 m ., ow ned , b u t  oper. by  N or. P ac .: leased from  O re.-W ash . R R . A N av. C o., 95 m .; track ag e  11 m .; to ta l , Ju n e  30 1911, 1,703 m iles. F o u r b ranches agg regating  116 in. (lncl. one from  R u p e rt, Id a ., to  Bliss, 73 m. w ere opened  In Dec. 1911.On Ju ly  7 1903 the portion  of th e  m ain  line from  S a lt Lake C ity , U tah , to C allcntcs, N ev ., 512 m . In all. was taken  over under purchase  by San P edro  Los Angeles A S alt L ake R y  , th e  S h o rt L ine acqu irin g  a  half Interest In S an  Pedro  L . A. A S. L . V. 79, p . 1705. V. 76, p . 919, 1356; V. 77, p. 38.
H IS T O R Y .— Successor M arch 16 1897 of the O regon S ho rt Line A U tah  N orthern  R y ., foreclosed p er plan In V. 62, p . 504, 505. C ontrolled by  U n. P ac ., which holds nearly  en tire  cap ita l stock . See also bonds below . V. 84, p . 52. 572, 932. In  1907 acqu ired  $5,685,750 stock anil $1,034,000 bonds of U tah  L igh t A R y., S a lt L ake C ity . V. 83 . p . 1171; V. 87, p . 1548-9
C A PITA L  STO C K .— Stockholders v o ted  O ct. 12 1910 to  increase th e  au th o rized  stock  from  $60,000,000 to  $ 1 0 0 ,0 0 0 ,0 0 0 , which Is all Issued and  In th e  U. P . trea su ry . V. 91, p. 871; V. 93, p. 1387. In 1906 an d  again  In 1910 paid  50% dividend; In fiscal y ea r 1910-11, $68,680,000 (68 .68% ). In c luding $58,167,791 profits In d is tr ib u tio n  of asse ts of N orthern  Securities Co. and  sale of O re. R R . A N av . s tock . V. 93, p . 1669, 1387.
B O N D S.— First consols, $22,029,000 were reserved to  re tire  old bonds.Series A Incom es, non -cum ulatlvc  5 per cen ts , have received; In S ep t. 1897. 4% ; S ep t, yearly  since, full 5 % , a t  N . Y. office o r Old Col. T r . .  B oston.T he  O re.-W ash . R R . A N av . Co. stock  Is now  pledged u nd er th e  4%  re fund ing  m tg e .— see below. T he U. P . R R . Co. owns all b u t $25,000 of th e  Income B bonds. Series B received In O ct. 1898 3%  an d  In O ct. 1899 to  1911 lncl. 4%  yearly . V. 65, p. 572; V. 66, p . 1141.T he  U nion Pacific aud  th e  O regon S ho rt Line own all b u t $298,000 of th e  $7,185,000 Income A bonds and  th e  U. P . all b u t $25,000 of th e  $14,841,000 B bonds, th e  am o u n ts  nam ed In th e  h ands of th e  pub lic  being p rov ided  for by  th e  new m ortgage  of 1910.T he  ref. gold g u a r. 4s (co llat. tru s t)  of 1904 (au thorized  Issue, $100,000,000) a re  sub ject to call a t  102 M since Deo. 1 1907. T he bonds a rc  secured by  pledge of th e  following stocks: $108,000,000 com . S o u th ern  Pacific, $23,443,000 S an  Pedro  Los Angeles A S a lt L ake 4s, $7,206,400 B altim ore  A Ohio pref. an d  $10,255,400 co m .s to ck  a n d $8,000,000 N. Y .C . A II . R . R R . stock . T he  colla tera l m ay  be replaced by o the r of equal value. Of th e  bonds, $45,000,000 has been sold and  $55,000,000 a rc  held  In U nion Pacific trea su ry . See a b s trac t, V. 80. p s 2403; V. 79, p. 2 0 8 6 ; V. 80, p. 1913.Of th e  1st and  consol. M. bonds ($150,000,000 a u th . Issue, In te res t limited  to  5 % ). 834.422,000 will be reserved to  re tire  underly ing  bonds and $24,000,000 Ser. A 4s which were Issued fo r corpo ra te  purposes are  In th eU. P. trea su ry : Scr. A a rc  subject to  call as a  whole a t  105 beginning Dec. 1915, o the r series on such term s an d  a t  such tim es as th e  d irectors o r exec, com m , m ay  fix. N one sold to  Feb. 1912. V. 9 1 ,p. 1512; V. 92, p. 1179.
E A R N IN G S .— 6 m o s .,/1 9 1 1 ...............Gross $1 1 111.628; n e t, $5,861,894Ju ly  l to  Dec. 31. \ 1910............ Gross, 11,348,353; n e t, 5 639,194
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F eu . 1912.] RAILWAY STOCKS AND BONDS. 105
R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . ,  see notes or} first page] M ilesRoad DateBonds P arValue A m ountO utstanding Rate% W henPayable Last D ividend  and  M a tu rity Places Where Interest and  D ividends are Payable

Pacific & E astern —F irst m ortg  gold redeem  ( te x t ) .  K 1909 $100 Ac $300,000 0 g J A D Ju n e  1 1937 K nickerbocker T rC o .N  YPan-A m er (M cx-G uat)— 1st M (tex t)rcd  105 gu pA l.c* 1003 1,000 2,400.000 5 g J A «TJ a n  1 1934 ConACom T r A S B , ChicGeneral m ortgage  *0,000,000 gu p & I .......................... 285 1907 1,000 3,654,000 5 J Sc .1 J a n  1 1937 N ationa l R ys of M ex.,NYPan-A m erican Co eollat tru s t  notes redeem  a t  p ar c* 1009 1,000 1,600.000 6 A Sc O O ct 11914 A m er T r & Sav B k. ChloP ate rson  A H udson Riv— Stock 8%  re n t N Y L E& W 14 50 630,000 8 J Sc J J a n  1912 4% P ate rso n , N JP ate rson  & Ram a do—Stock (ren tal g u a ra n ty ) ............ 14 50 298.000 8 J A .J J a n  1912 4%P em ieew agset Valley RR— Stock (ren tal g u a ra n ty )-- 100 541,500 6 F A A Feb 1912 1% T reas  Off, C oncord . N HP ennsy lvan ia  RR —Stock a u th  $600 .000,000 ............Tr 50 453,877.850 6 In 1911 Q— F F eb 29 '12 1 M Office. PhiladelphiaConsol m tge of Gold registered b o n d s ........................ r 074 1879 1,000 3,493.000 5 g C — M S ept 1 1919 Office, P hiladelphia1873 secures Gold coupon b o n d s .......... ..................c 974 1879 1,000 1.500,000 M A S S ebt 1 1919 do doall equally . Gold coupon s f 1% n o t d ra w n ..c * 974 1893 1,000 2.610,000 4 g M A N ,M ay 1 1943 Farm ers* L  A T r Co. N  Ya .  p . S terl (s f In 1900) n o t d ra w n .c t A*-* 974 1895 £200 4,762,600 g ,J A J ;Ju ly  1 1945 L ondon , E ngland974 1908 $ or £ •10,400,000 M A N May 1 1948Bonds (P  W A B stock as collateral) — ................... r 1881 1,000 7.377.000 4 J A J  Ju ly  1 1921 P enn  Co fo r In s , Ao, P hil1908 1,000 7,478,250 J A I)C ollateral t ru s t  loan gold n o t d ra w n --------------- _c* 1883 1,000 9.786.000 g J A D J u n e l  1913 P rov iden t L  A T  Co, P hilGold bonds redeem able (tex t) c o n v e r tib le .- -G P .c * 1002 500 Ac 10,222.500 g M A X N ov 1 1912 A m er E x  Bk, N Y; A P hildo do do do o<«Ar 1905 500 Ac 86,835.000 3 If g J A D O ct 1 1915 Am E x  B k, N Y , P h il, AoBonds o f Cos. Merged in  P ennsylvania  R R —Philadelphia  A Erie m ortgage (now first) g o ld _ ..c 307 1869 1,000 8.680.000 3 g J A J Ju ly  1 1920 Broad St S ta  and  L ondondo do ($5,203,000 are 5 s) ...............r 307 1869 1,000 11,143.000 A O Ju ly  1 1020 Broad S t S ta tio n , P hllaSunb H az A Wllk first .Series A d raw n a t  100___ c 43 1878 100 Ac a l . 000,000 5 M A N M ay 1 1928 do doSecond m ortgage incom e................. .......................cAr 43 1878 100 Ac 1.349,500 6 M A N May 1 1938 do doSunb A Lewis first m tge $600,000 p A 1 g ___G uP.c* 50 1896 1,000 500.000 4 g J A J Ju ly  1 1936W est C hester first m ortgage assum ed__________ 5 1879 100 Ac 75.000 5 M A S S ept 1910W est P enn  consol m ortgage gold a ssu m ed -- P IP  c«* 138 1888 1,000 4,000.000 4 g J A 1)R iver F ron t first m ortgage a ssu m ed ..... ........... ........... 4.62 1882 1,000 212,000 4 H M N M ay 1 1912Southw est Penn 1st M s f $5,000 yearly  n o t d ra w n .r 131 1877 1 .001) 862.000 7 F A A F eb 1 1917Allegheny Valley gen (now 1st) M g ____p p j  xc*A r 262 1892 1,000 20,000,000 4 g M A S Mch 1 1942Ju nc tion  (Phlla) general m ortgage  (now first) go ld . 2.96 1900 1,000 725.000 3 H g A A o A pr 1 1930P itts  Va A Ch first m tge gold g uar p  A 1 -.G P .c* A rEquipm ent Trusts— . . . 1004 l.ooo 6.000.000 4 g M A N N ov 1 1943 New York A Philadelphia
E qu ipm ent t ru s t  gold bonds (s f 5% ) n o t d raw n  - .c* 1880 1,000 2.501,000 4 g M A S S ept 1 1014P enn  steel car tru s t gold la st In s ta llm en t............ 1002 1.000 700,000 3 if — J Ju ly  l o t ’P enn  steel car t ru s t  gold $300,000 p aid  y ea rly _____ 11)02 1.0U0 300.000 3 H <4—J O ct 1912X On coupon bonds .1 A .1; on registered  bonds A AO a In cludin K *377.1 00 bonds he Id alive 1 n sinking fund.

l  or y ear ending Ju n e  30 1911, gross, $19,883,407, aga inst $20,822,840 In 1909-10; n e t, $9,404,412, aga inst $11,280,384; taxes, $840,040; o th e r  in com e, $13,807,527; lilt, on bonds, A c., $8,850,905; b a l., su r., $13,598,928. —  (V. 03, p. 1387, 1009.)
OREGON & SOUTHEASTERN RR.— C ottage G rove to  D lsston, 20 m ., com pleted  in O ct. 1900; b ranches, 4 m . Stock au th o rized , com ., $500,000; p rof.. 7% cum . $500,000: o u ts tan d in g , $400,000 of each: p ar of sh are s,$100B onds, $250,000 said to  be o u ts tan d in g . Coupons d ue  April 1 1910 were not paid w hen due. In 1910 foreclosure su it w as b ro u g h t. V. 90, p. 1297 I 'o r  y ear end ing  Ju n e  30 1911, gross, $39,129; n e t, $12,089. In  1909-10, gross, $30,219; o p . d e l., $27,400; ln t. , taxes, &c., $27,345; bal., dcf., $54,74 5. P res ., G. B. Ilcn g en , 1057 M onadnock Block. C hicago.— (V. 90, p .1 2 07 .)
OREGON-WASH INGTON RAILROAD & NAVIGATION CO.— (See M ap  Union P acific .)— Owns from  E ast P o rtland , O re., to  H un ting to n , O re., 400 m iles; U m atilla , O re., to  S pokane, W ash ., 294 m .; A tta lia  to  N orth Y ak im a, W ash ., 98 m .; o th e r  m ain  lines, 30 m .; branches, 905 m .; leased from  lies  C hutes H R ., 90 m .; owned Join tly  w ith  Chic. Mllw. A P uget Sd. K y ., 67 m .; track ag e  righ ts , 153 m .; to ta l Ju n e  30 1911, 2,037 miles. Also owns 201 m . w ate r lines. H as under construction  a n d  pro jected  in W ashingto n  and  Oregon a  to ta l of 3,474 m iles,of which 2,402 In opera tio n  o r  u nd er construction  N ov. 1910.
O R G A N IZ A T IO N .— Incorn . In O regon N ov. 23 1910 and  on Deo. 23 1910 took over by purchase  th e  Oregon R R . A N av . Co., N orth  C oast R y .. and  affiliated  lines controlled  by th e  U nion Pueblo. V. 91, p. 1447, 1512, 1030, 1708. S tock a u th ., $50,000,000; $49,998,500 owned by Ore. S h.L lnc .
B O N D S.—T he 1st and  ref. 50-year gold 4s ($175,000,000 a u th . issue) a rc  g u a r ., p . A l., by U . P . and  a re  Issuable as Scries “ A " do lla r bonds (denom inations $1,000 and  $500 each) and  Scries " B "  sterling  bon d s(£200 and  £ 1 0 0  each ), each scries being redeem able (bu t n o t p a r t  of e ith e r series) a t  105 on an y  ln t. d ay  on 90 d ay s’ notice. S terling  bonds a rc  exchangeab le for dollar bonds on and  a fte r J a n . 1 1913 a t  a  fixed exchange of $4 85 on p ay m en t of $30 per £200 bond, o r $15 per £100 bond.T he bonds a re  a  first lien on ab o u t 507 miles of road  owned and  a lien, sub ject to  $23,380,000 Ore. R R . & N av . 4s. on 1,133 add ition a l m iles, on 67 miles Jo in tly  owned and  139 miles of track ag e . See V. 92, p . 1500, 1560.Of these  bonds, $25,000,000 were sold In M ay 1911 and  $15,000,000 In N ov. l& ll, $23,380,000 arc reserved to  refund  th e  O re. H it . 4s am i th e  re m ain ing  $111,020,000 for extensions, Im provem ents, acqu isitions, equ ip m en t, A c., as s ta te d  In V. 92, p. 1500; V. 93 p . 408, 1324, 1000.A n a b s tra c t of Oregon R R . A N av . consol. M. was In V. 03, p . 928.

• KARNINO.S.— Dec. 24 1910 to  Ju n e  30 1911, gross, $7,958,053; ne t. a fte r  taxes, $2,200 418; o th . Inc., $180,704; ln t. , ren ts , Ac. $2,084,708; bal., su r . , $302,474. Ju ly  1 to  Dec. 31 1911, gross. $8,850,078; n e t, $3,401,132. h e r  3 mos. ending S ep t. 30 1911 (1,850 aver, m iles), gross, $4,777,950; n e t, $1,018,008; ln t. , taxes, A c.. $1,144,908; b a l., su r., $773,100. V .94,p .08 .E arn ings of p roperties consolidated  for 9 m os. end ing  M arch 31 1911 were N e t i H tc r taxes), $3,893,989; ln t. on O re. R R . A N av . consols and  $40.000,000 1st A ret. Is for 9 mos. am o u n ts  to  $1,901,400. V. 92, p . 1500For y ear end ing  Ju n e  30 1910, earnings of O re. R R . A N av . Co., gross. $15,054,740, aga in st $12,020,531 in 1908-09; n e t. $0,248,272. aga inst $0,219,812. P res ., J .  n .  F arre ll, P o rtlan d , O re.— (V. 94, p . 68.)
OSWEGO & SYRACUSE R R .—Owns from  Oswego, N. Y ., to  SyracuseN. Y ., 35 miles Leased In 1809 during leng th  of ch a rte r and  renew al thereof' to  th e  D elaware L ackaw anna Sc W estern  R R . Co. for 9%  p er y ear on $1320.400 stock and In terest on bonds. T he $438,000 7%  bonds wiilch ma tu re d  Mch. 1 1907 a rc  held In trea su ry  of D. L. Sc W. T he stockho lders arc  expected  to  v o te  shortly  on au th o riz ing  a  $2,000,000 m tg e ., $500,000 to reim burse th e  I). L. Sc W. for advances, $000,000 or $700,000 to  p ay  off m atu rin g  bonds a n d  rem ainder for construc tion . V. 93, p. 1463.— (V. 93,p. 1001.)
OVERTON COUNTY RR.— Owns Allgood, T cn n ., on S outhern  R y ., to L iv ingston, 20 m iles. E xtension  easterly  to Ju n c tio n  C ity , K y ., on the Cln. New O rl. Sc T exas P ac ., 70.4 m iles, Is to  be bu ilt under th e  nam e of the Clncin. A N  ash y . R R ., for which $2,000,000 1st M. 45-year gold 5s will be issued. On O ct. 1 1910 Geo. A . C lark, of N ashville, T en n ., w as appointed  receiver. V. 91, p . 1020. Foreclosure pending . Stock a u th .,  $250,000, was to be increased to  $2,500,000. Bonus, see tab le  above; tru s tee , Colonial i r u s t  A S av . B ank . Chicago. V. 8 1 , p . 727. C ar tru s ts , $18,000. Year ending Ju n e  30 1911, gross, $38,945; n e t, $8,093. In  1009-10, gross. $39,040; n e t, $11,394; ln t. , taxes. A c.. $10,018; b a l.. d ef., $4,570. P res., 

— (°v 9 1 p l 0 2 6  ) gO:  i5CC‘ & T re a s*» C. K nigh t, L iv ingston, T cnn .
OWENSBORO & NASHVILLE R Y .— Owns from  O w ensboro , K y ., to AdolrvIlle. K y ., 84 miles; Mud R iver b ranch , 4 miles. O perated  by Louisville «fc N ashville H R ., which owns the $1,150,525 stock  (par. $100) and  the $1,200,000 first m ortgage bonds—all these bonds and  m ost of the stock  being pledged under Its t ru s t  deeds.
PACIFIC & EASTER N RY .- -O w n s M edford, O re ., to  B u tte  F alls , 33 miles, being ex tended  to  K lam ath  L ake, a b o u t 20 miles, to  connect w ith  th e  O regon T ru n k  R y . I he la tte r  ex ten ds from  F allb ridgc  to  a  connection  w ith  th e  Pacific Sc E as te rn . Hie Spokane P o rtland  Sc S ea ttle , which also owns th e  Oregon T ru n k  R y ., owns all th e  $500,000 c ap ita l stock  and  also $185,700 Pacific E aste rn  R y . bonds, th e  bonds and  all th e  stock  excep t d irec to rs’ shares being deposited  u nd er th e  S p. P o rtland  A S ea ttle  m tge . B onds (K nickerbocker T ru s t Co., N . Y ., trustee) a re  su b jec t to  call a fte r  Ju no  1917 a t  105. V. 84, p. 1552; V. 88 p. 1021. Bills payable  Ju n e  30 1911, $1,142,727. For year ending Ju n e  30 1911, gross, $26,257: oper.deficit, $2,704; o ther Income. $33; charges, $2,129; bal., d cf., $22.800.— (V. 90. p. 1014; V. 91, p. 940.)
PAN-AMERICAN RR. (MEXICO-GUATEMALA).— O wns S an  Gcro- n lm o, M cx., on T ehuantepec  N ational R R ., so u th easterly  to  G uatem ala  border, 285 m iles. M exican G ovt, subsidy  $10,000 gold per m ile. T he N ational R ys. of Mexico In Aug. 1910 acquired  $9,991,700 of th e  $10,000,000 stock , of which $9,000,000, together w ith $3,570,000 gen. m tge. bonds. Is deposited  as collateral under th e  Pan-A m erican Com pany  colla teral t ru s t  3%  bonds (see tab le  above). R em aining $2,400,000 gen. m tg e . bonds a rc

reserved to re tire  th e  o u ts tan d in g  first m tge . bonds. V. 90, p. 237. T he  first 5s of 1903 a rc  lim ited  to  $12,000 per m ile  of m ain  track , b u t. by supp lem ental m tg e ., to  $8,000 per m ile u n til th e  n et earnings a re  double th e  in te r- e rcst charge on th e  entire  au th o rized  am o u n t. T he  N ational R ys. g ua ra n tees bo th  issues of bonds, p rin . A ln t. (V. 93, p. 1474.) Due N at. R ys J u n e  30 1911 (U . S . cu rrency ), $303,760. C alendar y ea r  1910 (Mcx. c u r .) , gross, $040,629; n e t, $154,741; ln t . ,  taxes , Sec.. $305,170; b a l., dcf.. $210,435. P res .. D. E . T hom pson , Mexico C ity .; V .-P ., E . N. B row n. N. Y .—  (V. 91, p. 589.)
P A R IS  & MT. PLEASANT R R .— V. 93. p . 527.
PARRAL & DURANGO R R .— V. 91, p . 1448.
PATERSON & HUDSON R IV E R .— Owns from  M arlon. Je rsey  C ity , N J .  (sou th  of Bergen J u n c tio n ) , to  P ate rso n , N. J . ,  14 miles: double trac k , -eased in p erp e tu ity  a t  $48,400 per y ea r for road , $5,000 for land In Jersey  Jlty  a n d  taxes, to  Erie R R ., form ing p a r t  of m ain  line.
PATERSON Sc RA.MAPO R R .— Owns from  P ate rson , N . J . ,  to  New York ItAte L ine, 14 miles, double track , p a r t  of m ain line of Erie R R ., to  which ased S ep t. 1852 during  legal existence, a t  $26,500.
PECOS VALLEY SOUTHERN RY.— (V. 93, p. 1463.) 
PEM IG EW A SSET VALLEY R R .— P ly m o u th , N . H .. to  L incoln. N . H ,. •3 m . Leased to  Concord Sc M ont, fo r 6%  on stock ; op. by Bos. Sc M aine.
PENNSYLVANIA RR.— (See M a p s .)— T he system , as  show n on the id jo ln lng  m aps, extends from  New Y ork C ity  w esterly , via Philadelphia , r«o P ittsb u rg h , E rie, C leveland, T oledo, Chicago an d  B urlington on the lo rth  and  to  W ashing ton , C incinnati, Louisville Sc S t. Louis on the so u th . The to ta l system  on Ja n . 1 1911 agg regated  1 1,263 miles, of which 3.874 nlles represen ts th e  mileage o p e ra ted  directly u nd er th e  cap tion  ’’th e  lines «wal of P ittsb u rg h  and  E ric ,” and  2,911 th e  m ileage operated  d irec tly  u nder the cap tion  " th e  lines west of P ittsb u rg h  and  E rie ,"  th e  la tte r  being more fully described under the title  P ennsy lvan ia  C om pany  and  P ittsb u rg h  Cincinnati Chicago Sc S t. Louis. T he o th e r  lines arc  opera ted  Independen tly .

M iles.T ra c k a g e ........................................... 234R E P O R T E D  S E P A R A T E L Y —P hlla . B alt. Sc W ash in g ton____ 693N orthern  C entral R y* ............ . .  460W est Jersey  Sc Seashore R R . ' . .  337C um berland Valley R R .* _____ 162Long Is lan d * ....................................  395B alt. Ches. Sc A tlan tic  R y _____ 88M aryland D elaware Sc V irg in ia . 78Rosslyn C onnecting ......................  2P hiladelphia  A C am den F e r r y . .  1

E as t of P ittsb u rg h  and  Erie.Main Line and  B ranches—  M iles. P hiladelphia to  C olum bia, P a . .  81 P h lla .,P a ..to  New Bos. J e t . .A c . 293 H arrisbu rg , P a ., to  PlttsW., P a .  245Erie, P a . , to  S un b u ry , Ac_____ 307B ranches and  sp u rs ...................... 1,173
T ota l m ain line Sc b ra n c h e s ..2 ,099  Lines oper. by lease or contract— U ar. P orts . M t.Joy . Sc L an. R R.* D lllersvllle to  H a rrlsb .,P a ., Ac. 53 U nited New Jersey  R R .,*  T ren ton to  Jersey  C ity , Sec______  149Philadelphia A T ren ton  R R .* . .  26W estern New Y ork Sc P e n n .* ..  554Connecting R ailw ay* ............ ....... 37Lines operated under contract—  .C am bria Sc Clearfield R R .* ____ 393B elvldcre Delaware R R .* _____ 81P hlla . 3c Long B ranch R R _____ 49Delaware R iver R R . Sc Bridge* 10 O ther lines (Incl. D. Sc R . Canal 66 in ., and  ferries, 2 m .)____ 423
T ota l In P enn . R R . s ta tis t ic s .3,874

G rand  to ta l east of P . Sc E __ 6,324W est of P ittsb u rg h  and  E rie. R E P O R T E D  D IR ECTLY '—P itts . Cln. Chic. 3c S t. L ou is* ._1 ,066 P ennsylvania  Com pany  l in e s* .. 1.345
T ota l reported  d tre c tly ............ 2,911R E P O R T E D  S E P A R A T E L Y —  G rand R apids A Ind iana  lines* .  580V andaiia  R R .* ...............   924O ther Hjies (see P ennsy lvan ia  C om pany  s ta te m e n t) ...............  524
T ota l system  J a n . 1 1 9 1 1 ...1 1 ,2 6 3•See each com pany’s s ta tem en t.

O R G A N IZA TIO N . LEA SES. Ac.— T he ch a rte r  of th e  P ennsy lvan ia  R R . was dated  April 13 1846. T he P ennsylvania  Com pany  con tro ls  ail th e  lines west of P ittsb u rg h  a n d  Erie, th e  P ennsy lvan ia  R R . Co. holding a ll its s to ck . In 1900 acquired  m ost of stock  a n d  Income bonds of W estern  New York Sc P ennsylvania an d  took  a lease of the ro ad . V. 72. p. 481.In  M ch. 1910 had  acquired  add ition a l am o u n ts  of Norfolk A W est, stock , an d . it  is understo o d , owned 51% thereof. V. 00. p. 028.In  J a n . 1910 $2,492,750 of th e  N . Y. Phlla . Sc Norfolk $2,500,000 stock  (au thorized  in April 1910 to  be Increased to  $3,750,000) had  accep ted  the ofler to  b uy  th e  stock w ith  4%  40-y ear t ru s t  e e rtfs ., g u a r .. p .A l., b y  P enn . R R . on basis of $3,000 ccrtfs. for $1,000 stock . V .8 6 .p . 1590; V .88. p 631.
S E C U R IT IE S  O W N E D .— T he to ta l cost of these to  J a n . 1 1911 was $280,069,601: m any  of which a re  pledged to secure P en n sy lv an ia  issues. Itcvenue derived from  these securities In 1910, $14,999,870.

D IV S. ’90. ’91. *92. *93 to ’99. ’OO-May’OO. N ov .’OC. ’07 to ’16. 1912.P . C . .5 K  6 6 5 y rly . 6 y rly . 3 H 0 y rly . 1 H .— .—In  1893 paid  also 2%  in scrip . D ividends now paid  q ua rte r ly .STO C K .— T he stockholders M arch 10 1903 au th o rized  an  increase In stock from  $251,700,000 to  $400,000,000, to  be m ade from  tim e to  tim e  In the discretion of th e  d irecto rs. Of the s tock , $20,980,350 was issued April 1903 In exchange for convertib le  d eb en tu res. (See below.) in  1903 sold $75,094,750 new stock a t  $60 per $50 sh are . V. 76, p. 383, 488. 594, 706, 1193; V. 77. p. 37. 770.S tockholders on March 12 1907 au tho rized  Increase of th e  s tock  a n d  bonds by  $100,000,000 each , to  be Issued from  tim e to  tim e  as requ ired , $60,000,000 3-year collateral t ru s t  5% notes paid  off Mch. 1910, form ing p a r t  of th e  $100,000,000 bonds and  th e  $40,000,000 4s sold April 1008 th e  rem ainder. V. 84. p. 103, 02G; V. 80, p . 1043. S tockholders o r th e ir  assignees subscribed In Dec. 1909 for 25%  In new  stock ($82,517,800) a t  p ar, th e  proceeds to  prov ide fo r notes m atu rin g  an d  general Os due Ju ly  1 1910. V. 89. p. 1224, 1281. 1348; V. 90, p . 635.S tockholders voted  M arch 14 1911 to  Increase th e  a u th . stock  from  $500,000,000 (of which $112,610,700 o u ts tan d in g  J a n . 1911, rem ain d er, excep t a b o u t $22,000.000,reserved for convertib le  bonds) to  $600,000,000. Shareho lders of record  May 5 w ere offered th e  rig h t to  subscribe  for new stock  ($41,261,600) a t  par, Increasing am o u n t o u ts tan d in g  to  $519,068,000, Incl. am o u n ts  reserved for convertib le  bonds. V. 92, p . 119, 603, 726, 882, 1033, 1437
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1 0 8 RAILWAY STOCKS AND BONDS. [VOL. LXXXXIV.
n A II .n O A D  C O M P A N IE S  [For abbreviations, A c . , see notes on firs t page]

P en n sy lv an ia  R R — (Concluded) —P en n  steel equ ip m en t t ru s t  gold la st in s ta llm e n t___do  do do la st In s ta llm en t___do rolling stock  tru s t  gold S500.000 pd  yrly do do do 5200.000 pd  yrlydo do do 5300.000 pd  yrlyP en n sy lv an ia  Steel fre igh t car t r u s t .............................do do do _______________P ennsylvania  Steel equ ipm en t Im provem ent t r u s t - -P en n sy lv an ia  general fre igh t eq u ip m en t t r u s t ..........do g gu pA i d ue$ l ,l0 0 ,0 00 j ly (V 9 0 ,p l4 2 5 )F P rD elaw are A venue Bloodgood p ro p e rty .......... ............. rP enn  R R  real e sta te  p urch  m oney gold M --F .C *A rP en n sy lv an ia  C om pany— B onds gold g u a r--------c*ArG uar t r  certs 520.000,000 g gu P a  R R  Ser A --------- rdo do do do S e rB .G P .c * .do do do do Ser C -------- c*do do do do Ser D ------ GPGold loan 51,334.000 d raw n  y rly  g gu P a R R —  GPGold loan red a fte r  15 yrs (guar V 83 p 1220). GP.c* French loan 250,000,000 fr  g u a r red from  1018 . GP P ennsylvania  & N orth W estern — See C am bria  A Clear Pensacola Mobile & New Orl— 1st m tge  $ 7 5 0 ,0 0 0 ._K Peoria & Bureau Valley -S to c k  ren ta l (see text) —  - Peoria & E as te rn — Inti Bloom & W 1st M p f--C e .cA r Ohio Ind iana  A W est 1st M p ref gold In t guar.C e.c*Peo A E 1st (cons) M 5 1 0 .0 0 0 .0 0 0  In t g u a r------Ce.c*Incom e m ortgage n on -cu rau la tlve---------------------Ce.cPeoria & Pekin Union —F irs t m ortgage g o ld ..........Ce.cSecond m ortgage gold ...................................................Ce.cD ebentures due 550,000 y ea r ly .............................. —• do do do ---------------- - - - - - - - Peoria Ry T erm — F irs t M gu g red  102 beg 1017 - IC.c* Second m tge Jo in tly  g ua ran teed  as to  p rinc ipal onlyPere M arq ue tte—C om m on s to c k ................. —  - - - -------F irs t pref (also as  to  assets) 4%  cum  a fte r  1010-----Second preferred  4%  n on -cu rau la tlve ....... .................. .O u ts tan d ing  stock  of c o n s titu e n t com pan ies---------R efund  M. See te x t g ..................................... -Ce.xc*ArIm p t A ref gen M 560,000.000 red  1 1 0 .-B a.xc*  Ar* Coll notes sec by  im p A ref gen bds red  102 H .G .x c*

M ilesRoad DateBonds

1902__ 19031903190319051905190610061906-719101892180318811897100110021904190119061900field R y-191147202 1879342 1888342 1800342 180020 188120 1885’02-’ 101011• 10071907

1905All 19111911

P arValue A m ountOutstanding Rate% WhenPayable Last D ividend  and M aturity

$1,000 $500,000 SM g Q— M Dec 19121,000 500,000 3 H  g Q— M Mch 19131,000 1.000,000 3 H  g Q— P M ay 1912-19131,000 400,000 1 X 1 Q— F A ug 1912-19131,000 1,200,000 4 g Q— M May 1912-19151,000 2,800,000 4 Q— S S ep t 1912-19151,000 2.000.000 4 0 — J Ju n e  1012-19161,000 4.000,000 4 Q—J Jan  1913-191624.800.000 4 Q— F . To N ov. 19171,000 9,900,000 4 g Q— F M ay 1912-10201,000 134,000 4.4 M & S S ept 1 19121,000 2,000,000 4 g M A N May 1 19231,000 19,467,000 4 H  g J  A J Ju ly  1 19211,000 4,495,000 3 H ? M A S S ept 1 19371,000 8.927,000 3 H g F  A A F eb  1 19411,000 4,617,000 ■ 1H g J  A D Deo 1 19421,000 9.666,000 3M  g J  A D Dec 1 10441,000 6,660,000 3 H  g M A N Nov 1 1916t .000 20.000,000 4 g A A O A pr 1 1931500 fr Ac 48,262,548 3 H J  A D Ju n e  15 1921
1,000 (?) 5 M A N M ay 1 1931100 1,500,000 8 F A A Feb 10 1012 4%100 Ac 985,100 4 A A O A pr 1 1940500 Ac 500,000 5 g Q—J A pr 1 10381,000 8,500,000 4 A A O A pr l 10401,000 4,000,000 4 April A pr 1 19901 .000 1.405,000 6 g Q— F Feb 1 19211.000 1,490,000 4 H  g M A N Feb 1 1921500 Ac 508,500 5 F  A A To Aug 1 1923400,000 1924 to  19301.000 944,000 4 g J  A .J Jan  1 19371,000 280.000 5 A A O 2007too100 10.929,800 / ...............100 923,860 i : ............
1.000 10.106,000 4 g J  A J Jan  1 10551,000 Ac Sec te x t 5  g M A S Mch 1 19611,000 Ac 8,000,000 6 g M A S Mch 1 1916

Places Where Interest and  * D ividends are Payable

Com m ercial T r  Co, Phlla  do dodo dodo dodo  dodo  dodo dodo  doF ide lity  T ru s t Co. P hlla- New Y ork and  P hlla . PhiladelphiaF arm ers’ L A T r Co, N Y N ational C ity  B ank , N Y U nion T r, 1ST Y; A Phlla lA ra e r  Ex B k, N Y , AJ /G ira rd  T ru s t Co, P h lla \ P h lla , P a , and  New York New Y ork A P hiladelphia G irard  T r Co, P h lla  AN Y C red L yon , Ac, P aris , F r
K nickerbocker T r Co,NY F irst N a t B k, New Votk J  P M organ A Co, N Y do dodo do4%  p aid  A pril 1 1911 C entral T ru s t Co, N Y do dodo do
F irst N a t B ank , N Y

J  P M organ A Co, N Y do  dodo <i o
B O N D S .— Consolidated mortgage of 1873, see ••Supplem ent" of O ct. 1901 In  April 1908 540.000,000 4%  consols were sold. V. 80. p. 1043. 1101.In  1902 were Issued $60,000,000 10-year 3 >4% gold bonds, d a ted  N ov. 1 1902, of which S39.777.000 had  been converted  In Feb. 1912 Into stock  a t  $70 per share  a n d  balance  Is convertib le  a t  ho lders’ o p tio n  a t  $70 per share  a t  a n y  tim e: th ey  m ay  be called for p ay m en t a t  102H  on an y  In t. d ay , b u t If called converted  on basis s ta te d . See V. 74, p . 577; V. 87, p. 1421V . 90. p . 447.In  1905 stockholders subscribed  a t  p a r  for p a r t  of $100,000,000 of 3 gold bonds, th e  balance being taken  by  a  sy nd ica te . T he bonds are  (slnoe Dec. 1 1905) convertib le  a t  op tion  of h o ld er a t  a n y  tim e Into  stock  a t  $75 p er 550 share unless previously  called fo r redem ption  on Dec. 1 1910, or a t  a n y  su bsequ en t In terest period on 90 d ay s’ notice, a t  p ar and  Interest: but w hen so called th ey  m ay be converted  up  to  30 d ay s p rio r to  th e  d ate  nam ed In said  notice for redem ption . A p a r t  of th e  proceeds was used to  retire  the527,480,000 6%  bonds m atu rin g  Ju n e  and  Ju ly  1905; balance for Im prove m en ts . See V. 80, p . 1112, 1230, 1913; V. 81, p. 1437; V. 90. p . 447.As to  new bonds au th o rized  In 1907 a n d  1908. sec STOCK above.
G E N E R A L  F IN A N C E S .— In  1901 ob ta ined  con trol of th e  P ennsylvania  and  C am bria Steel cos. See " In d u s tr ia l  cos."  an d  V .72, p . 1280; V .8 2 , p.805On N ovem ber 27 1910 th e  com pany  opened Its passenger electric tunnel railroad  from  H arrison , N . J . ,  under th e  N orth  R iver to a  cen tral passenger s ta tio n  a t  33d S t. and  7 th  A ve., New York C ity , and  thence u nder th e  E ast R iver to a  connection  w ith  th e  L ong Islan d  R R . In Long Island  C ity , u nd er th e  nam e of P en n sy lv an ia  T unnel A T erm inal R R . Service from  N. Y. s ta tio n  to  L ong Island  C ity  was begun  S ep t. 10 1910. V. 91, p . 397, 946, 1161; V. 92, p . 663. . .  „T he tunnel will afford en trance  Into New Y ork C ity  for th e  Penn sy lv an la  R ailroad  and  the Long Islan d  R ailroad , p e rm ittin g  th rough  tra in s  by  rail d irec t from  th e  S ou th  anil W est to  all poin ts In New England v ia  th e  bridge from  M ott H aven to  Long Is lan d , w hich Is to  be b u ilt by  the N . Y. Connecting R R .; see V. 80, p. 608; V. 87, p . 813, 1238; V. 88, p. 031; V . 89, p . 006, 919; V. 90, p . 635. V. 93, p. 867.In  Ju n e  1900 the Issue of 550,000,000 (250.000,000 francs) French loan (P enn . Co. guar. 3 H %  bonds) was sold to  p ay  p a r t  of cost ($42,000,000) of equ ipm en t a n d  com pletion  of th e  w ate r-supp ly  sy stem .In  April 1908 $40,000,000 4%  consols were sold to  provide for com pletion of New York term ina ls  and  o the r construction  w ork . V. 86, p . 1043, 1101: V. 88, p . 631. In  May 1909 $8,100,000 an d  In M ay 1910 $11,000,000 4% general fre igh t equ ip , tru s t  c tfs . were sold. V. 88, p . 1254; V .90, p . 1425.On Dec. 31 1910 the P ennsy lvan ia  Com pany  held (V. 80, p . 1281) the subjo ined  am ounts  of the following Issues (com pare tab le  ab o v e), received in  whole or In p a r t  In connection  w ith  aforesaid  F rench  issue.

P a .S tee l Roll. S tk .T r .4 % .$1 ,500,000  P a . S teel F reight C ar T r.4%  g o ld ............ ................  5,300,000P a.S tee l E q . I m p . T r . 4 % 6.000.000

P en n . G en. F r t .  E q . T r.4%  ’07, $100,000,000-513,200,000 P ennsy lvan ia  R R . W aterS upp ly  T ru s t 4 % ..........  7 ,000,000As to  $100,000,000 equ ip , tru s t  a u th . In 1907, see V. 84, p . 231, 340.
In  S ep t. 1906 a b o u t half of th e  com pany’s holdings In B altim ore A Ohio (see th a t  com pany) an d  Norfolk A W estern  stock were sold , realizing  a b o u t 550,000,000, the N . A W . stock  sold (ab o u t 516,000,000) being re-purchased in April 1909, an d  In Mch. 1910 ad d itio n a l am o u n ts  had  been acqu ired , m aking  the to ta l ow ned. It Is u nd e rsto o d , 51%  thereof; also In Dec. 1906 sold $15,630,000 Chcs. A O. s tock . V. 83, p . 562, 1412; V. 85, p . 055; V. 90, p. 028. In 1910 purchased  $2,500,000 New Y ork New H aven A H artfo rd  s tock , Increasing holdings to  $3,500,000. V . 90, p . 1425.In  N ov. 1906 th e  d iv idend  ra te  was Increased from  6%  to  7 % , b u t In M ay 1908 again  reduced to 6 % . On Feb. l  1908 passenger ra te s  were resto red  to old basis, the 2-cent law  In P ennsylvania  hav ing  been declared unco n stitu tio n al. V. 86, p. 230, 280.Increase  In stock and  bonds a u th . 1907-1909-1911, see " S to ck "  above; $82,517,800 stock  sold Dec. 1909 an d  $41,261,000 In M ay 1911.
L A T EST  E A R N IN G S .— J a n . 1 to  Dec. 31 (12 m o s .) , directly operated:Lines east of P ittsb u rg h ) 1911............ Gross, $225,993,936; n e t, $48,703,857an d  E ric ____________J 1910............. Gross, 228,818.188; ne t, 51,115,120L ines west of P . A E ., Inc. or dec.G ross, d ec ., $0,444,269; n e t. d ec .,$1,197,691 
A NNUAL R E P O R T .— Fiscal y ear ends Dec. 31. A nnual m eeting  Is held a t  Philadelphia  on second T uesday  In M arch. T he rep o rt for 1910 was given In V. 92, p. 655, 662; see a lso  ed ito ria l, p . 630.

E A R N IN G S O F ALL L IN E S  BOTH EAST A W E ST  O F P IT T S . A E R IE . Year ending Dec. 31—  1910. 1909.Gross ea rn ing s................... ............................................$340,215,499 $315,111,708N et earnings (over ta x e s ) .................................—  78,792,582 85,452,014
R E P O R T  O F P E N N S Y L V A N IA  R A IL R O A D  COM PANY.

Year ending Dec. 31—Miles o p e ra te d -----------------------Gross earn ings...............................N et earnings (over ta x e s ) ..........I n t .  on P a . R R . Inv estm en ts______In t .  on U nited  N . J .  secu ritie s____In t .  for use of e q u ip m e n t...................In te re s t  general a c c o u n t_________General In t. a n d  m iscellaneous R e n t s ____________________________

1910. 1909._ 3.977 3.947$100,457,298$ 140,593,833 37,960,540 41,641.84214,999,870 13,214,757174,450 331,172302,510 211,1101,226,946 1,674.12094,326 05,770600,732 446,800

Inc . or Dec. 4-304-510,863,465 — 3,681,296 4-1,785,119 — 156,716 4-151,400 — 147,174 4-28,556 4-153.931
Gross Incom e......................................$55,410,392 $57,585,572D educt— R e n ta ls ...........................   $5,652,272 $7,650,936In te re s t on funded d e b t ...............- 10.112,233 12,961,423I n t .  on m tges. an d  g round  re n ts .  51,624 13,700C ar t ru s t  p ay m en ts ...........................  4,754,427 5,137,460Sink ing  H inds..................................... 214,908 233,100M isc e lla n eo u s .....................................  277,022 158,515
T o ta l ........................................................$21,062,566 $26,161,194B a la n c e ............ ..........  $34,356,820 $31,424,378P ay m en ts  to t ru s t  fu n d s__________  $308,522 $218,420E x trao rd in a ry  expenses......................  3 ,504,597 5,581,810D ividends (6 % )....................................  24,410,860 19,173,742

— $2,160,180 — $2,004,664 — 2.849,190 4-37.864 — 380,013 — 18,132 4-118,507
— $5,098,028 +  52.932.448 +  $90,090 — 2,077,213 +  5,237,118

1910.
$ 3 , 7 0 b ‘, 6 5 6

1909.$4,000,0002,000,000
In c . or Dec. — $4,000,000 +  1,700,000N . Y . T unnel c o n s tru c t io n ..E x trao rd in a ry  expense fu n d .

T ota l d lv s ., ex tra o rd in a ry , A c . .$31.923,970 $30,073,978 +$950,001B alance, s u r p l u s . . . ........................ .. $2,432,817 S450.400 + 51 ,982 ,447B al., pro  lit a n d  loss Dec. 3 1 ______$27,044,462 $25,149,088 + $1 ,89 4 ,7 74
O F F IC E R S .— P res ., Jam es McCrea; 1st V .-P ., Sam uel Rea; 2d V .-P ., J .B .  T hayer; 3d V .-P ., H enry  T a tn a ll; 4 th  V .-P ., W . W .A ttc rb u ry ; T reas., J .  F . Fahnestock; S ec ., Lewis N cllson. New York office. 85 C edar S t.
D irectors— Perclval R oberts  J r . ,  N. P ark e r S ho rtrldge. R udu lnh  E llis, Charles E . Ingerso ll, C lem ent A. G rlscom , H enry  C. F rick , W illiam  H . B arnes, Geo. W ood, C. S tu a r t  P a tte rso n , Effingham  B. M orris, T h o m as D eW ltt C uyler. Jas . McCrea. Lincoln G odfrey, Jo h n  P. G reen. C harles E . P ugh , Sam uel R ea , Jo h n  B . T h a y e r.— (V. 93, p . 590, 1260.)
PEN NSY LV AN IA  COM PANY.— [See M aps Pennsylvania HR.) — O pera tes  all the P ennsylvania  Railroad lines w est of P itts . Owns none In fee. Leased by transfer from  Pa. HR.: ~M iles.P lttsb . F t. W. A C hicago____*470.53Massillon A C leveland............  12.23Erie A P ittsb u rg h .........................*82.97Cleveland A P ittsb u rg h ..........*205.50Leased directly by P a. Co.;P itts . Y oungs. A A shta . R y .*137.54 Controlled by stock or otherwise: Toledo Col. A Ohio R i v e r . . . *337.94P itts  Ohio V al. A C ine..........  15.09Marginal R R ., Beav. F ., P a .  3.53S outh  Chic. A S o u th e r n ____ 23.05B ranches W .N .Y . A P a. R y . . 51.52Y oungstow n A R av en n a____ 2.28

T ota l P en n a . Co. l i n e s . . .  1,342.18

Controlled by stock, A c.; M iles  P itts . Cln. Chic. A S t. L - -.* 1 ,4 10 .8 2  W avncsburg  A W ash in g ton . 28.16Cln.* Leb. A N o rth e rn ...............  45.44G rand R apids A In d ia n a ------431.59Musk. G r. R ap . A I n d ------ 36.85T raverse  C ity R R .................  25.86Cln. R ich . A F o rt W ay n e . *85.83V andal I a  R R .......... ......................*655.30T erre  H au te  A Peoria  R R —  145.12 Clcve. A kron  A C in c inn a ti. .*344.28........... “  ‘ ‘ “  0.653.03 4.14
W heeling T erm inal R y .M anufac turc rs’ R y . .................P en n sy lv an ia  T erm inal R y . .  Controlled jointly;C entral In d ia n a ........................... *117.58P itts . C hartlers A Y ou g h-------- *19.69T ol. Peoria A W estern ............. *230.70T ra c k a g e ----------------------------  160.81

•  See th is  com pany . T ota l of all lines-------------- 5,100*03
O R G A N IZ A T IO N .— C hartered  In P en n a . April 7 1870. Its  $80,000,000 stock  is owned by th e  P ennsylvania  Railroad. On Dec. 31 ’10 th e  P enn . Co. owned su nd ry  stocks an d  bonds hav ing  value per balance sh ee t of 5 1 9 5 ,490.269; and  yielding in 1910 Income of 512,839.619. V. 84. p. 928.
D IV S.—  l ’95-’00. ’01-’02. ’03. ’04-*05. '00 . ’07. ’08. ’09. ’10. 1911.P e r c e n t__ jN onc. 3 4 5 6 7 7 8 7  7In  J a n . 1910, 33 1-3% In stock; Ju n e  1910, 3?& cash; D ec., 4 % .
B O N D S.— T he gold bonds of 1921 are  secured by leases of P . F t. W . A0 .,  th e  Cleve. A P lttsb . and  Erie A P lttsb . ra ilroads and  of bonds an d  stocks hav ing  a  par value In 1911 of 526,107,100, as well as  real e s ta te .Guaranteed trust certificates, " A ,” " B ,"  "C " an d  " D "  were Issued by  G irard T ru s t Co.. P hiladelphia , as tru s tee , u nd er a  deed of t ru s t  m ade b y  the P enn . Co. and  the P enn . R R . C o., w hereby th e  P enn . Co. has pledged an  equal a m o u n t a t  p ar of th e  7%  guar, special stock  of the P lttsb . F t. W  . A Chic. R y Co Of the 520.000,000 In series A . B and  C, the sink ing  fund had re tired  51.744.000 to Dec. 31 1910. Sec V. 65, p . 308, 572, 1110; V. 67, p . 122; V. 72, p . 339, 490; V. 79. p . 2457.T he .1 W % gold loan  of 1901 w as Issued to  pay  for acqu isitions of s tock s o f  the P ennsy lvan ia  and  C am bria  Steel com panies. T hey  arc g u a r ., p . and  1., by P enna. R R .. and  are su b jec t to call for redem ption  N ov. 1 a n n u a lly  by lo t a t  par In 15 equal d raw ings. V. 73, p. 843. 957. C ollateral N ov . 30 1911, $11.200,000 P . C. C. A S t. L. R y . pref. s tock .T he $20,000,000 gold loan 4s of 1906. g ua ran teed , w ere a t  N ov. 30 1911 secured b y  deposit of 512,500.000 P itts . Cln. Chic. A S t . Louis com m on a n d510,900.000 pref. s tock . $4,000,000 V andalla R R . stock  and  $1,000,000 P itts . Y oungstow n A A shtabu la  pref. stock: to ta l p ar value of c o lla te ra l, $28,400,000. V. 82, p. 335; V. 83, p . 1229. Car tru s ts  NoV. 30 1911, $8,337,815; m ans and  Dills p ay ab le , $5,600,000.T he 250,000,000 F rench franc  3 H %  g uaran teed  loan of 1900 Is p ay a b le , p . A I.. In francs. D enom ination  500 and  2.500 francs. V. 82, p. 1439.
E A R N IN G S .— 6 m o s . , f l 9 l l ............Gross, $50,110,589: n e t. $13,461,882J a n . 1 to  Dec. 31. 11910______Gross. 54,170,875; n e t, 15.081,162R E P O R T .— R eport for y ear 1910 In V. 92, p. 1238, show ed gross e a rn ings, $54,170,874; n e t, $12,373,468: o the r Income, $12,902,035; In te re s t, re n ta ls , s ink , funds. A c., $15,438,523; con tribu tion s to  "general fu n d ."  $1,500,000; p rln . equ ip , tru s ts , $195,232: d iv idend (7% ), $5,600,000; a dd ition s . A c., $2,000,000; bal., su r . , $541,7-18.— (V. 93, p . 1324, 1669,1789.
PENSACOLA MOBILE & NEW  OR LEANS.— P rojected  from  Pensaco la. F la ., to  M obile, A la ., 75 m iles, 25 m . being o pera ted  Ju n e  1911 an d  re m ain der u nder construc tion . Inco rpo rated  In A la. May 1007. S to ck , a u th .,  $750,000; p ar $100. B onds arc  Issuable a t  $10,000 per m ile . V. 92, p . 1566, 1701. P res ., E lw ood M. Laughlln ; Sec., J .  H. H a ll.—  (V. 92, p . 1566, 1701.)
PEORIA & BUREAU VALLEY R R .— Peoria to  B ureau J e t . .  111., 47 m iles. Leased In 1854 to  C. R . I- A P ac . R y . for SI 25.000 yly: d I vs . .u s u a lly  8%  y ly ., occasionally m ore; F eb . 1008, l%  e x tra .—  (V. 86, p . 169.)
PEORIA & EASTERN RY .— (.See M aps  N . Y .C e n t. A  H udson R iver R R .)  — Owns from  P ekin , 111., to Ind ianapolis , In d ., 202 rn ., and  has a lien  of $5 ,000,000 on Springfield D ivision, Ind ianapolis to  S prlnglle ld . O hio , 141 m . trackage , Pekin  to  Peoria, 9 m .; to ta l o pe ra ted , 352 miles.
L E A S E . A c.— F orm erly  Ohio Ind iana  A W estern , sold In, fo rec lo su re  In 1890, reorganized per V. 49, p . 616. Leased till A pril 1 1940 to C lev. C ln. Chic. A S t. L ., which g uaran tees In te res t, b u t n o t p rin c ipa l, of th e  1st co n sols and  th e  underly ing bonds, and  ow ns one-half of th e  $10,000,000 s tock , p ar, $100. See "S u p p .n of J a n . 1894 as to provisions respecting  an y  su rp lu s  over charges. C om pany owns $125,000 stock  of th e  Peo. A Pekin  U nion  - R y ., on which 6%  yearly  w as paid 1895-1902 and  5%  In 1905. V. 74, p . 152.
B O N D S .— See ab s trac ts  of ratges. of 1890 In V . 51, p . 248,
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110 RAILWAY STOCKS AND BONDS. [VOL. LXXXX1V,
R A IL R O A D  C O M P A N IE S  I For abbreviations, A c .t see notes on first page]

Pere M arq ue tte  (Con)— D ebentures $5,000,000______Chic A W est Mich 1st AI ......................................NB.c*D et G R  A W  1st cons (now 1st) M law m oney.OB.c* F lin t & Pere  M arq m tge ($1,000,000 are 4s) g o ld - .cF irs t conso lidated  m ortgage go ld ___________Cc.c*P t  H uron  D lv first m tge ($3,500,000) g ____Ce.c*Toledo D ivision first m ortgage go ld ............... i b . c*C h & N M  1st M gu p A 1 end  by  Ch A W  M__OB.c*E q u ip  t ru s t  bonds ser A due $64,000 s -a ..........Ba.c*do  do  ser B due  $68,000 s -a _____Ba.c*do  do 44,000 due s-a (V 92, p 1636)Ba.c* P ere  M arquette  consol M $50,000,000 a u th .F .c A rL ake Erie A D etro it R iv  D lv coll t r  M g o ld ...............GCollateral t ru s t  m ortgage gold call p a r ...........................Saginaw  T us & H uron  first m tge a ssu m ed ______ NG rand  R ap ids Beldlng A Sag 1st M a s s u m e d ______Pere  M arquette  o f In d ian a  call 105 a ssu m ed ___K.c*K leybo lte  equ ip m en t n o te s_______________________R W ln th ro p  ACo eq notes g$76.000 due s-a(V 79pl642 Am Car A F d ry  Co equ ip  n o tes $40,000 d ue  sem l-anL ocom otive equ ip  t r  notes (p a r t  d ue  q u a r________\$15 ,000  d ue  q u a r_____E qu ip m en t notes p ay ab le  $4,680 m o n th ly _______P ullm an  Co car lease notes d ue  q u a r te r ly ...............Perk iom en— 1st M Ser 1 (1st loan) g gu p «  l__PeP.c*F irs t M Ser 2 (2d loan) g g u a r p & 1 (en d )___PeP.o*P eterbo ro ug h  R R — S tock  (ren tal 4 % ) ............... ................P e te rsb u rg  RR— See A tla n tic  Coast Line R R  Ph & B alt C ent— New M $10,000,000 gold gu p  & !._  Phila B altim ore & W ash— Stock  a u th  $25,350,450—  P  W A B (old Co) p lain  b o n d s . .  1 1P lain  b o n d s _________________ I All secured |._ rP lain  b o n d s _____ ___________ ) by  1903 |__rP lain  bonds g o ld ____________ I m ortgage . j ._ rP lain  bonds g o ld ------------------ J J ._ rF irs t m ortgage $20,000,000 gold---------------Q c '4 r *P lain  bonds gold due $500,000 y ea rly ............... .......c*Phila  & Ches V— 1st M pref o ld  5s red  ’96 go ld . PeP .c* F irs t m tge old 4s n o t pref ln t reduced  In r96 g . P eP  c*

M  ties Road

48838728164923018100

199
"6629T ex t

38.338.3

DateBonds P arValue A m ountO utstanding Rate
% WhenPayable Last D ividend  and M a tu rity Places Where Interest and  D ividends are Payable

1907 $1,000 $5,000,000 <5 g J A J Ju ly  1 10121881 5,758,000 5 J A D Dec 119211897 500 Ac 5,379,000 4 A A O A pr 1 19461880 1,000 5,000,000 4 g A 6 g A A O O ct 1 1920 J  P M organ A Co. N Y1889 1,000 2,850,000 5 s M A N May 1 19391889 1,000 3,325,000 5 g A A O A pr 1 19391897 1,000 400,000 5 g J A J Ju ly  1 19371891 1.000 1.667,000 5 M A N May 1 1931 A pr '12-A pr ’19 A pr '12-A pr ’19 Ju n e ’12-June’21
1911 1,000 960,000 5 A A O J  P  M organ A Co, N Y1911 1,000 1,020,000 5 A A O1911 1,000 826,000 5 e J A D B ankers T ru s t Co, N  Y1901 1,000 Ac 8,382,000 4 g J A J Jan  1 19511003 1.000 3,000.000 g F A A A ug 1 1932 do do Peoples’ S ta te  B k .. D e f t1903 1.000 2,870,000 4 g J A J J a n  1 1923
10 0 0 1,000,000 4 g F A A A ug 1 1931 J  P M organ A Co, N Y1899 1.000 260.000 5 g M A S Mch 1 1924 In te rn a tio n a l T r  Co. Bost19031905 1.000 675.000 343,718532.000

4 tt 4 H g
M A N May 1 1943 A pril 1 1916 A pr ’12-Oct *14

J  P  Morgan A Co, N Y Cln H am  A D ay ton  R y  R  W in thro p  A Co, N  Y B ankers’ T r  Co. New Y ’k
1904 1.000 A A 6200.000 6 A A 0 To A pr 1 191475,000 5 —j To J a n  3 1913 A pr ’12-July ’13 To N ov 15 1913 To Ju n e  15 1915

H arv ey  Fisk  A Sons, N Y
1010 90,00098,280170,256

55 Q— J H arv ey  F isk  A Sons, NIY E q u itab le  T r  Co N Y P ullm an  Co, Chicago1910 100 Ac 5 Q— M1888 799,600 5 g U—J Jan  1 1018 R eading  T erm in a l, P h ila1888 1,000 1,125,000 5 g y —J J a n  1 1918
1011

100 385,000
2,200,000

4 A A 0 O ct 1911 2% 
1951......................

N ash ua , New H am psh ire
— 50 25,138,000 4 In 1911 J A D Dec 30 1011 2% B road S t S ta tio n , P h ila
1887 1,000 1,000,000 4 A A O A pr 1 19171887 1.000 1,000,000 4 M A N N ov 1 19221891 1,000 930.000 4 g J A J J a n  1 19261892 1.000 1,000,000 4 g A A O O ct 1 19321904 1,000 Ac 15,070,000 4 g M A N NOV 1 1943 J a n  1 ’15-’24 Am E x  N B k. N Y: & Phil1909 1,000 5.000,000 4 g J A .J B road  S t S ta tio n , Phila1888 500 280,510 4 g A A () A pr 1 1938 R eading  T erm in a l, P h ila1888 600 100,000 3 g A A O A pr 1 1038 do do

IN C O M E S.— D ividend on incom es. 4%  y early , paid  A pril 1 1902 to  1908 ; b o th  Inclusive: 1909, none: 1910 a n d  1911, 4 % .
E A R N IN G S .— 12 m o s.,f  1 9 1 1 .. .  J a n . 1 to  Dec. 31. \ 1 9 1 0 . . . . .G ro s s , $3,218,283; n e t, . .G ro s s , 3,536,068; n e t,
R E P O R T  for 1910 w as In V. 92, d . 874.

Cal. Year—  Gross. N et. O th .Inc. *Charges.1910...............$3,536,068 $859,870 $28,011 $783,7521909_______  3,026,856 792,118 18,824 699,186

$716,867972,948

Im p ts .$81,04030.024
B a l.,su r . $23,089

•In c l. $160,000 (4% ) ln t. on Incomes in l0 0 9 .— (V .9 2 , p7 4*637795?874.)
P E K I ,N UNION R Y — Owns P ek in  to  P eo ria , on  b o th  sides o f Illinois R iver, and  yards a t  and  o pposite  Peo ria . M ileage m ain  trac k  18.14; second m ain  track . 8.80; to ta l m ain  track , 26.94 m iles. M ileage of side and  y ard  track s, 67.38. C apital s tock , $1,000.000. O wned by  Peoria  & E ast. (Clev. Cln. Chic. & S t. L. sy stem ). Chic. A N orth  W estern . Chic. P eo . & S t. L .. 111. C entral sy stem . Lake E rie & W estern  an d  T ol. P eo . A W est com panies. D ividends 1895-1902, 6%  per annum ; 1903, 4 % : 1905. 5 % . In  N ov. 1911 a rran ged  to  Issue $400,000 deb en tu re  bonds, payab le  from  1924 to  1930 lncl. V. 93, p. 1260. Y ear ending Ju n e  30 1910, gross, $852,502; n e t, $197,429; o th e r  incom e, $208,737; ln t . ,  taxes , A c.. $237,600; b a l., def., $55,112. P re s ., H . K . P in k n ey .— (V. 85. p. 577; V. 93, p. 1260.)

PEO R IA  R A ILW A Y  T ER M IN A L CO.— Owns te rm inal road  betw een  Peoria  and  P ek in , 111., 8 m iles, over p riv a te  rig h t of w ay , an d  local lines; to ta l , 21 m iles; 29 H  miles of trac k . 70-lb . ra ils . F re ig h t business handled  by  s tea m . Local passenger business In an d  betw een Peoria  a n d  Pekin  by e lec tric ity . H as union  d ep o t In P ek in . Owns a  1 ,000-ft. steel draw bridge over th e  Illinois R iver. C ap ital s to ck , $1,000,000, all owned by  Chicago R . I .  A P ac . a n d  Chicago A A lto n , w hich g u aran tee  th e  1st M. bonds, p rln . a n d  ln t . ,  and  th e  2ds as  to  p rin . only . F orm , V. 85, p . 161. For y ea r end ing  Ju n e  30 1911, gross, $194,500; o per. d e f ., $1,442; ln t. charges, $67,808; taxes , $7,173; o th e r  d ed u ctio n s, $12,063; b a l., d ef., $88,486. P re s ., W . T . Irw in ; V .-P . A S ec., T . A . Grier; V .-P . A T rcas., E . A . B u rrill.— (V. 91, p. 215; V. 93, p. 1535.)
P E R E  M ARQU ETTE R R .— (See M a p . ) —  T he ro ad  Includes:

M ilti«Trackage—S t. T ho m as, O n t., to  In te rn a t 'lBridge and  N iagara . N . Y ........... 1 3 2L ondon A P o rt S tan ley .......................24La C rosse,Ind ., to .M Ich.S tate  Line 34O ther track ag e ................  1 2 3Controlled—L ake Erie A D et. R iv ___________ 19 9O ther trac k ag e ___________________ 60

Lines owned—  M iles.
Alexis (near Toledo) to  L udlng-to n , on  Lake M ichigan................-384P ly m o u th  to  B ay  View, M ich__ 412P o rte r , In d ., to  G r. R a p .. M ic h .. 164Saginaw  to  P o r t  H uron, M ich____90P t .  H uron  to  G rindstone C ity ------126G rand  Ledge to  Big R apids, M ich. 142A llegan to P en tw a te r____________ 127S arn ia  to  R o n d eau ............................  72O ther lines, b ranches, A c............... 278

T o ta l (Incl. 2,331 m iles oper. a n d  37 m . leased to  o th e r co s .)______ 2,368
O perates  car ferries L ud lng ton  to  M ilw aukee an d  M anitow oc. Of the 2,368 m iles, 34 m iles, L aw ton , M ich., to  S ou th  H av en , a re  leased to  the K alam azoo  L ake  Shore A Chicago R y . for 25 years from  A pril 15 1907.
A 99-year agreem ent for trackage w ith  th e  Mich. C ent, and  Can. S o u th , from  S t. T ho m as, O n t., to  In te rn a t. Bridge and  N iagara , 132 m ..ex ten d s  the line eas te rly  to  B ulla lo , from  Ju ly  18 1904. V. 77. p . 2097; V. 78, p . 2600.
O R G A N IZ A T IO N .— Form ed  Dec. 11 1907 as a  reorgan iza tion  w ith o u t foreclosure p er p lan  In V. 85, p . 41, 100, of th e  old Pere M arq ue tte , th e  lease to  th e  Cln. H am . A D ay ton  being canceled . (V. 85, p . 1519.) •
STO C K .— T he p referred  consists of tw o classes, v iz.: 4%  first pref. stock , cum . a fte r  3 >4 years, w ith  preference also as to asse ts, and  4%  non- cum . 2d pref. stock , n o t p referred  as to  assets.T he $11,000,000 com . stock  owned by  C incinnati H am ilton  A D ay ton  w as so ld  F eb . 1911 to  J .  P . M organ A Co. V. 92, p . 596.
B O N D S.— In  M ch. 1911 sold $8,000,000 of 5-year 6%  colla tera l notes of a n  au th o rized  $10,000,000 Issue, secured  by  200%  In 50-yr. 5% bonds Issued u nd er a n  Im provem ent and  refunding  general m tge . d a ted  1911 (to ta l au th o rized  Issue of la tte r  $60,000,000). Of th e  Im pt. and  ref. gen . 5s $20,000,000 a re  Issuable as colla tera l for th e  6% notes of 1911, an  equai a m o u n t of bonds being reserved  to  re tire  th e  ref. 4s of 1905 issued an d  to  be Issued. $5,615,000 equ ip , notes, also suffic ien t for th e  $5,000,000 6%  debs of 1907. V. 92, p . 796, 726. T he  refunding  4s of 1905 a rc  lim ited  so far as  sale Is concerned to  $10,106,000, of which $9,207,000 a re  g uar, b y  th e  C ln. H am . A D ay ton , p rln . A ln t . ,  a n y  a dd ition a l am ounts  to  be deposited  u n d e r lm p t. and  ref. m tge . V. 80. p . 163; V. 89. p . 1668; V. 92, p .596.T he $5,000,000 6% 6-year d eb en tu res w ere Issued to  pay  th e  floating d eb t, receiver’s certfs. a n d  o th e r  corpo ra te  purposes. V. 85, p .  14 0 2  T he collateral t ru s t  gold bonds of 1902 (lim ited  to  $2,870,000) are  secured by th e  en tire  cap ital s tock  ($1,400,000) of th e  L . E. A D et. R iv . R y ., the N ational T ru s t Co., L td .,  of T oron to , being tru s te e , and  are su b jec t to call on any  in te res t day  on  60 d ay 's  notice. V. 75, p . 1302; V. 76, p .  213 L ake Erie A D etro it R iver Division m tg e ., V. 76, p . 1356; V. 77, p . 89. P ere  M arquette  R R . of Ind iana  4s of 1903 were assum ed on  consolidation Dec. 1907. V. 76, p . 919, 1193; V. 85, p . 469, 1519.M arq . A Bcs. D ock A N av . 1st gold 4>$s, $470,000, g uaran teed  Jo in tly  b Y D. a P(l Dess. A L ake E rie . See " In d u s tr ia l  C om panies."T he equ ipm en t t ru s t  bonds d a te d  A pril 1911 a re  series " A "  a n d  " B ,"  an d  secured , besides equ ipm en t costing  $1,819,600 an d  $1,841, 600, respective ly , by  $375,000 each of refunding  4s. V. 92, p . 957.- /P l.c e(lu lP- tru s t  bonds d a ted  Ju n e  1 1911 m a tu re  $34,000 Dec. 11911 and $44,000 sem i-annually  th e reafte r. V. 92, p . 1636.
E A R N IN G S .— F or 7 m on th s  ending J a n . 31:

7 -  Cross. N et. Oth. Income. Charges. Balance.1911-12----- $10,250,924 $2,366,302 d e f .$345,569 $2,739,856 d e f .$719.1231910-11-----  9,712,935 2,212,375 def. 315,590 2,532,256 def. 635,471

R E P O R T .— F or y ear end ing  Ju n e  30 1911, V . 94, p . 484. Year ending J u n e  30—O perating  rev en ue_______ _________O perating  e x p e n s e s .........._ ...................
1 a x e s ...........................................................

1910-11. 1909-10. 1908-09.$16,523,762 $16,542,271 $14,620,82713.470.965 11,698,842 10,581,580. 664,770 755,641 576,893
. $2,388,027 $4,087,788 $3,471,354dcf.40fl.100 d e f .16,820 238,209
. $1,981,927 $4,070,968 $3,709,563. $2,997,130 $2,898,793 $2,941,151, 721,188 676,589 699,06677,370 25,047 11,690825 17,005

R e n ta ls ...........................................................In te re s t  on bills p ay a b le ............ ...........In te re s t  on  receivers’ certifica tes____
B alance, su rp lus or d efic it............ d ef.$1,813,761 sur.$469,711 sur.$40.651
D IR E C T O R S .— Geo. F . B aker, N orm an B . R eam , Geo. W . P e rk in s , W . R . Cross, F rederick  W . S tevens, E . I t . B acon, L . F . Lorce. W . I I .  P o rte r  of New Y ork; F rancis R. H a r t , F rcd k . II . P rince  an d  E . V. R . T h a y e r  of B oston; W illiam  C otte r, J .  L. C ram er, S. L. M errlam  and  H enry B. L cd - yard  of D etro it. P res., W illiam  C o tte r.— (V. 94, p . 484. 488.)

• o^ ^ K I O M E N  — Owns from  Perkiom en J e t . ,  P a . , to E m a u s  J e t . ,  P a . ,38.3 m. S tock ($1,500,000, p ar value of shares, $50) ow ned by th e  R ead 'll?  Co. and  m ostly  deposited under Its Jersey  C ent, colla t. 4% m tge .of 1901. V. 72, p . 283. Reorganized In 1887. In  y ear 1910-11, gross, $663,673; n e t, $353,895. In  1909-10, gross, $587,986; n e t, $391,937; In te rest, ta x e s , A c., $156,186; lm prov ’ts , $117,324; bal., su r . , $118,426.— (V. 72, p. 283.)
PETERBOROUGH R R .— W ilton to  G reenfield, N . H ., 1 0 H m iles. Leased A pril 1 1893 to B oston A Lowell for 93 years a t  4%  on stock  a n d  cx- oenses. C apital s tock , $385,000; p ar. $100; d lv ., A . A O.
PHILADELPHIA & BALTIMORE CENTRAL RR.—W est P h ila . to  O ctoraro  J e t . ,  M d., 63 in .; W aw a to  W est C hester, P a ., 9 ra. (double trac k , ™') i!)r*“ c,1/ 02n m ,; leased, C hester Creek R R .. 7 m .; Phila . B alt. A W ash , holds $2,497,180 of th e  $2,499,174 stock . T he $2,200,000 outstanding- bonds were paid  a t  m a tu r ity  N ov. 1 1911, th e  bondholders being g iven  . Xckan,?e new  40-yr. 4%  gold bonds (p a rt of an  au tho rized  $10,000,000 Issue, g uar. p rin . A ln t. by  P hila . B alt. A W ash .), ta k e n  a t98, th e  rem ainder to  be paid  In cash . V. 93, p. 1106. For 1010 g rossearn ings, $1,358,805; n e t (Incl. o th e r Inc.), $147,730; charges, $205,343; b a l., def., $57,613.— (V. 93, p. 1106.)
PHILADELPHIA BALT. & WASHINGTON RR.— (See M a p  P e n n .R R .) Lines owned— M iles. 1 Lines controlled, leased, A c .—Phila. to  W ashing ton , D . G .. via IPhlla. A B alt. C en tral*________ 80B alt. all( double tra c k ) .............1 35 |D elaw are  R R .* .................................. 245Bowie to  P ope’s Creek, M d______ 49 j D elaware Md. A V a.* ___________ 98Branches to  D elaware C ity , A c . .  43 lO ther lines (5)________________ 54

T otal (*see th is  com p an y )____________ ___________________ _________7 0 4
O R G A N IZ A T IO N .— A consolidation  N ov. 1 1902 of th e  P h iladelph ia  W ilm ington A B altim ore R R . a n d  B altm ore A P otom ac R R . v .  7 5 , p . 395. 1032; V. 82, p. 510. See W ashing ton  T erm inal Co. on  a n o th er  page.
STO C K .— S tock , au th o rized , $25,350,450; o u ts ta n d in g  J a n . 1  1 9 1 1 , $25,138,000, of which P ennsy lvan ia  R R . ow ned $25,135,475.D ividends since consol., Dec. 31 1902 to  Dec. 1011 4%  yearly  (s-a). 
B O N D S.— T he first m ortgage of 1904 ($2 0 ,0 0 0 ,0 0 0  au thorized) Is a  first Hen on th e  Philadelphia-B altim ore  division , 117 miles, all d oub le-tracked , and also secures pari-passu  th e  $4,930,000 deb en tu res of th e  form er P . W . A B. (see p . 4 of " S u p p ."  of A pril 1895), and  also on  th e  line from  B altim ore to  W ashing ton . Of th e  bonds, $15,070,000 havo been sold . Including $4,500,000 to re tire  th e  $3 ,0 0 0 ,0 0 0  B alt. A P otom ac 6s, d ue  A pril 1 1911, and  $1,500,000 due  J u ly  1 1911, $3,930,000 of th e  balance  being reserved to  re tire  th e  deben tu res and  B altim ore A P otom ac  bonds and  $1,000,000 for fu tu re  purposes. V. 78, p . 49; V. 02, p . 795. M tgcs., A c., 1910, $325,123.T he $5,000,000 serial 4s of 1909 a re  to  be secured by  any  new  m ortgage . V. 84, p . 1368; V. 85. p . 284; V. 87. p . 1605. * *
E A R N IN G S .— 12 m o s.,/1 9 1 1 ..........G ross, $18,914,244; n e t, $3,915,831Ja n . 1 to  Dec. 31. \1 91 0 ..........G ross, 19,021,707; n o t, 3 ,840,184
R E P O R T .— R ep o rt for year,’ending D ec. 31 1010 In V. 92, p . 873.Year ending Dec. 31—  1910. 1909. 1908. 1007.Gross e a rn in g s ................. $19,021,707 $17,543,373 $16,126,570 $17,255,572O perating  expenses------$14,612,773 $13,059,390 $12,285,374 $13,456,231R en ta ls  o n  basis n e t earn  445,026 1,059,690 937,708 747,296-
N e t.

F ixed  re n ta ls ..........In te re s t  on b on d s . G round ren ts , A c.O ther In te re s t____T axes ___________

.  $3,963,908 J. 1,001,048 $3,424,203830,757 $2,903,398739,201 $3,052,045743,051
. $4,964,056 $4,255,050 $3,642,509 $3,795,006.  $366,970 $20,938 $41,781. 1,070,833 $ i . f o o , o o o 900.000 900,000_ 17,631 17,175 15,675 14,496.  7,192 15,000 316,333 .303,703.  568,749 552,366 526,564 498,564. 711,185 460,147 424,057 65,200. 1,005,520 1,005,519 1,005,519 072,630*.  1,021.619 622,281 433,513 098,720'

D ividends (4 % )............E x tra o rd . expenditu res
B alance, su rp lu s ..........  $195,257 $482,472 ______—  (V. 90, p . 841; V. 02, p . 726, 795, 873. 1437, 1701; V. 93, p . 1106.)
P H IL A D E L P H IA  & CHESTER VALLEY R R .— R oad  from  B ridgeport to  D ow nlngton, P a .. 23.9 miles. C hartered  In 1888. C apital stock  (par $50) In com m on, $550,000; p referred , $205,100; to ta l , $755,100, of w hich R ead ing C om pany owns $483,300 com m on an d  $205,100 p re f,, $450,000 com m on and  $205,100 pref. being deposited  u nd er Its gen. m tge . of 1897. R ead ing  Co. g uaran tees bonds, w ith  ln t. reduced . See V. 63, p . 1064.
P H IL A D E L P H IA  & FRA N K FO R D  R R .— Owns from  C rcsccntvillo  t o  miles; to ta l trac k s, 4 .00 m iles. T he $500,000*F ran k fo rd , P a . ,  2.55
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F e b ., 1912.J RAILWAY STOCKS AND BONDS, 111
R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . , see notes on firs t page]

Philadelphia  & Erie— See P en n sy lv an ia  H R Phila  & F rank fo rd— F irs t m tge $500,000 g u a r . GuP.c* Phila  Germ & N orristow n— Stock ren ta l P  A  R R y ._  Philadelphia  H arrisb u rg  & P ittsb u rg h — 1st M g -c*A r Phila N ew tow n & N Y— F irs t m ortgage gold (tex t) .c *  Philadelphia  & R eading  R y—See R eading  C om pany Philadelphia  & T ren to n —Stock 10% ren ta l P enn  R RPhilippine Ry—Stock $5,000,000 au th o rized -------------F irs t M $15 ,00 0 .0 00 g ln t g u a r s t  red  110 B a* c* Ar* P iedm ont & C um berland— See W estern  M aryland P ine C reek— See G eneva C orning A Southern  P iqua  & T roy— F irs t m tge $250,000 gold g u a r p & l__c P ittsb u rg h  B essem er & Lake Erie—C om m on 3%  ren t P referred  s tock  6% cum ulative  g ua ran teed  by  ren ta l P ittsb u rg h  Shenango A Lake E rie  1st M gold .C e.c*  C onsolidated first m tge for $4,800,000 gold .C e.c*  P i tts  Bess A L E cons m tge $10,000,000 gold__U s.c*D ebentu res gold $2 ,0 0 0 ,0 0 0  red  (see t e x t ) .......... UPShenango equip  tru s t  $73,000 p a r t  due y rly  g -_ U P i G reenville equip  tru s t  $100,000 due y early  g_ -_ U P lB utler equ ipm en t t ru s t  $2,050,000-------------- —  UPiP itts b  C hart Sc. Y ough - G e n  M $1,000,000 g g u .- F P l  P ittsb u rg h  C incinnati Chicago & St Louis— Com stockPreferred  s t o c k ------------- ------------------------ ---------------Ohio S t L  A  P i tts  cons M ($22,000,000) g -._ U n .cd 5rS teuben  & In d ian a  first m o r t g a g e . . . . ....................-_ rf‘‘A ” g o ld ..c *  " B ” g o ld -.c*Cons m tge $75,000,000 gold guarl "C " gold_.c* p & I (end) by P ennsy lvan ia  Co un-l *‘D ”  g o ld -.c*  conditionally , all equally  secured-1 " E ”  g o ld -.c*l " F ”  g o ld -.c*I"G "  g o ld -.c*  ( " H ”  g o ld ..c*C hartlers first m ortgage assum ed--------- --------------c*P ittsb u rg h  C leveland & Toledo— See B altim ore & Ohl Sinking fund  J a n . 1 1011 held add itional bonds.

M  iles Road DateBonds P arValue

1892 $1,00030 50. 47 1890 1,00022 1892 1,000
26 100100

. . . 1907 1,000

9 1899 1.0005050134 1890 1,000151 1893 1,000193 1897 1,000193 1899 1,0001899 1,0001900 1,0001901 1.00019 1802 1.0001,115 1001,115 100580 1883 1.000116 1864 1,000f 1890 1,0001892 1,0001.115 1892 1.0001895 1.0001890 1,0001903 1,0001 1907 1.0001910 1,00023 1901 1.000O R Ra *1 37,000 b$5,303.

A m ountO utstanding Rate% WhenPayable

$500,000 4 g F A A2,246,900 12 Q— M2,000,000 6 m A & O 151.599,000 See te x t A  A  O
See te x t 5,000,000 10 0 — j
7,835,000 4 g J  & J

250,000 4 g M A N10,000,000 3 A & O2,000,000 6 J  A  D3.000,000 6 g A A O657,000 5 g J  A J6,341,000 5 g2,000,000 5 g J  A  D146,000 5 g A A  O900,000 6 g M A N2,050,000 5 g A  A O169,000 4 g A  A  O37.173.000 5 In 1911 Q— J27,475.700 5 In 1911 Q - J1,506,000 5 g A & O3,000,000 5 J  & J10,000,000 4 « f A A O8,786.000 e A A O1,379,000 4 H  g M A  Na 4 ,983,000 4 g M A Nb 6,695,000 3 H  s K & Ai o ,000,000 4 g J  A  D10,000,000 4 g M A N3,000,000 4 g F  & A625,000
000.

» w  t A A O

Last D ividend  and M a tu rity

A ug 1 1922 Men 4 1912 3%O ctOct 15 1925 1 1942
J a n  1 0 ’1 2 ,2 H  Vi 
J u ly  VI937

N ov 1 1939 O ct 2 ’l l  1M %  Dec 1 1911 3% O ct 1 1940

A pr 1 1912-1913 May 1 1912-’20 A pr 1 1921

Places Where Interest a n d  D ividends are Payable

R ead ing  T erm , P hila  M ar A Mer B ldg, P h il*  R ead ing  T erm in a l. P h il*  do do
Treaa P a  R R  Co, Phil*
B ankers ' T ru s t Co, N Y

Un S av  B kA TrC o, Cln Check from  Co’s offloo do doC entral T ru s t Co, N Y do doU nited  S ta te s  T rC o , N  Y U nion T ru s t Co, P l tts b ’b- do dodo dodo doOffice. P ittsb u rg h . P a  F arm ers’ L da T r Co, N Y do doUnion T ru s t Co, N Y N ational C ity  B ank , N Y F arm ers ' L 4  T r Co, N Y do dodo dodo dodo dodo dodo dodo doCo’s office, P l tt s b ’gh. P a

stock  Is ow ned b y  R eading C om pany, of which $498,950 Is deposited u nd er Its m ortgage of 1897; p rln . and  4%  In t. Is g ua ran teed  by  R ead ing  Co. Leased to  P hiladelphia  A R eading  R y. for 999 years from  Ju ly  1 1907 for In te res t on  $500,000 first m ortgage bonds and  $111,406 o u ts tan d in g  obligation s . any  excess o f n et earn ings to be applied  to  reduction  of principal of la tte r ,  and  th ere afte r  to d ividends on stock . (V. 67, p . 1358, 1357.)
PHILADELPHIA GERMANTOWN & NORRISTOWN RR.—P h ila ., P a  to  N orristow n and  G erm antow n, P a ., 20.96 miles, second trac k , 20.35 ra.; 3d t ra c k , 3.02 m ; to ta l track , 95 m iles, leases P lym o uth  R R ., 9 m . Leased o n  N ov. 10 1870 to  P hila . A  R ead ing  for 990 years; ren ta l, $277,623, Inc luding $8,000 y early  for o rg an ization  expenses.
PHILADELPHIA HARRISBURG & PITTSBURGH.—See pages 113 to  145.
PHILADELPHIA NEWTOWN & NEW YORK RR.—P hiladelphia  to N ew tow n. P a ., 22 miles; 2 d trac k , 3.35 m .; 3d track , 1.51 m .: sidings and la te ra ls . 5.12 m iles. S tock—com ., $1,225,000; p re f., $400,000; p ar, $50. Of th e  bonds. $849,100 (w ith coupons only  p artly  p a id —sec V. 64, p . 331) arc ow ned by  th e  R eading  Co. and  deposited  under Its gen. m tge. of 1897. In  O ct. 1898 In t. on $507,000 bonds was reduced to  3% from  April 1 1897 a n d  m ade a first charge; rem ainder 5 % , su b ject to  said  ag reem ent. V. 68. p . 773. Y ear ending Ju n e  30 1910, gross, $178,519; op. d cf., $35,660: In 1908-09, gross, $171,686; n e t, $75,014; o the r Income, $29,673; In t. , taxes, A c., $100,043; Im provem ents, $8,417; b a l., d c f ., $3,773.
PHILADELPHIA & READING RR.—Sec ’’R eading  C om pany .”PHILADELPHIA & TRENTON RR.—P hila . (K ensing ton). P a ., to M orrlsvllle, P a .. 26 miles, m ostly  fou r-tracked . On Ju n e  30 1871 leased for 999 years to  Pennsylvania R R . a t  10% on $494,100 s to ck , th e  balance, $765,000, being owned by U nited  New Jersey  R R . A  C anal Co.
PHILIPPINE RY.— U nder a  concession g ran ted  Ju ly  1 3  1906 b y  the P hilippine  G ov’t. In accordance w ith  an  A ct or Congress or th e  U nited  S ta tes In 1905, an d  w ith th e  approva l of th e  S ecre ta ry  of W ar. this com pany  has co n trac ted  to  build lines of railroad  In th e  Philippine Islands as follows: Is la n d  of P an a y , 100 miles; N egros, 100 m ., a n d  C ebu, 95 m . T he construction  of 35 m . on Cebu Is optional to th e  com pany , which has th e  righ t under the c o n trac t to co n stru c t an  add ition a l 25 m . of m ain  line on each of th e  Islands.Definite location surveys have been com pleted as follows: P an ay . 105 miles; N egros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu Is In o pera tio n , ex ten d in g  from  Danao to  C arcar an d  73 miles on  P an a y , ex ten d  lng n o rth  from  Caplz,
O RG A N IZA TIO N  A N D  S E C U R IT IE S .— T he com pany w as Incorporated M arch 5 1906 under th e  laws of th e  S ta te  of C onnecticut w ith  an  authorized cap ita l of $5,000,000 and  Is being financed by a  synd icate  headed by William Salom on A Co. V. 80. p. 2022: V. 82, n . 219, 752; V. 83. p. 493. 970, 1412; V. 85, p. 794; V. 87, p. 1358. U nder th e  term s of th e  concession th e  P hilippine G ovt, guaran tees In t. on an  Issue of 1st M 30-year sink ing  fund 4%  gold bonds, which m ay be Issued to  e x te n t of 95%  of cost of construction . A ny Int. paym en ts by  th e  G overnm ent become a cum ulative  lien on th e  p ro p e rty , su b ject to th e  Hen of th e  1st M. bonds. T he en tire  Issue of bonds Is sub ject to redem ption  a t  110 and  Interest on  a n y  In t. d a te . Bond* m ay also be d raw n by lot a t  110 a n d  Interest for an  ann u al sinking fund w hich m ust be established after Ju ly  1 1911. before an y  d ividends can  be paid  on  th e  stock . The G overnm en t concession provides th a t  In lieu of all o the r taxes th e  railw ay shall pay  ^  of 1% of gross earn ings per annum  d uring  th e  life of the bonds and  provides fu rth er  su itab le  res tric tio ns  for a period of 50 years th ereafte r. T he bonds have been accep ted  by  Secre tary  of U . S . T reasu ry  as secu rity  for G overnm ent deposits In n atio na l banks.
D IR E C T O R S .— Gen. C. R . E dw ard s. Gen. T . H . H ub b ard , C larence M cK. Lewis, Col. F ran k  M cIn ty re , W m . B arclay  P arsons, J .  G. W h ite . Alonzo P o tte r , Frederic  H . R eed. W illiam S alom on, Charles M. Sw ift, Cornelius V anderb ilt: C hairm an. W illiam  Salom on; P res ., Charles M Swift: V .-P ., F rederic  I I . Reed and  C. Lewis; V .-P . and  Chief E ngineer, W illiamB. Poland; T reas., J .  M. W einberger; S ec., R . R . H ancock.Office, 43 E xchange Place. New Y ork C ity .— (V. 87, p . 1358, 1534.)PITTSBURGH BESSEMER & LAKE ERIE RR.—Bessem er, P a ., to  Con- n cau t H arb or and  W allace J e t . ,  P a .. 153 m iles, of which 8 miles leased to o the r roads; o th e r m ileage ow ned, 26 m .; branches and  sp urs, 29 m .; leases M cadvlllc C onneaut L ake A  Llncsville R R ., Llnesvlllc to  M cadvlllc. 21 m .; track ag e  to  C ascade, near E ric , A c., 12 m .; to ta l , 241 m . (129 m . 2 -traok cd ).
O R G A N IZ A T IO N , A c.— A consolidation  J a n . 14 1897. B oat lines to C an ada , sec V. 77, d . 1228; V . 76. p . 1358 922; V. 61, n . 241, 795.Of the s tock , $5,500,500 com m on and  $500,100 preferred a re  ow ned by th e  Carnegie Co. Leased for 999 years from  April 1 1901 to  the Bessemer A Lake Erie R R ., a subsid iary  o rg an iza tio n  of tho Carnegie C o., for 6%  on pref. anil 3%  on  com . stock , In te res t on bonds and  o rg an iza tio n  expenses, A c.. th e  lease being guaran teed  b y  th e  Carnegie Co. V. 72. p . 137. T hrough  Carnegie Co. Is con trolled  by  U. S. S teel C orporation .
B O N D S.— D ebentures of 1899 m ay  be called since Juno  1 1909 upon com pany pay ing  H %  for each y ear o f unexp lred  term .T he P . B. A  L. E. m tge. of 1897 Is tor $10,000 000 (tru s tee  U nited  S ta te s  T ru st Co , N . Y ) , covering all th e  ra ilro ad , p ro p e rty , righ ts  and  franchises of the conso lidated  com pany . Including the agreem ent w ith  th e  Carnegie S teel C o., L td ., an d  th e  Union R R . Co. Of th e  5s of 1897, $4,800,000 re served to  re tire  P ittsb u rg h  Shenango A  Lake Erie bonds
E A R N IN G S  (of B . A  L . E .) fl911__G ross, $4,826,382; n e t, $2,334,699 0 m on th s, J u ly  1 to  Dec. 31 . \ 1910._G ross, 4,394,341; n e t, 1,799,501
R E P O R T .— For y ear ending Deo. 3111910, Bess. A  L ake E rie , gross, $7,602,132; n e t, $3,044,160. In  1909, gross, $7.112,828.— (V. 75, p . 1203.)
PITTSBURGH BINGHAMTON & EASTERN RR.—W as to  ex tend  from  Clearfield, P a . , to B ingham ton , N . Y ., 225 m iles, w ith  25-mile b ranch  to Phllllpsburg. form ing  a short low -grade line betw een th e  b itum inous coal fields and  New E ng land  an d  C anadian  p o in ts . A bo u t 26 miles betw een T ow anda. P a . , and  C anton have been g raded , on which 4 miles track  laid . V. 87, p . 167, 227; V. 83. p . 752. 1229. Sold In foreclosure Feb. 28 1911, th e  7 miles from  K eating  to  Lock H aven, P a ., being purchased  by the Beech Creek E xtension  R R . and  th e  rem ainder b y  th e  bondholders’ com m ittee . V. 92, p . 596; V. 87, p. 678.— (V. 92, p . 119, 323, 596.)

PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns fromC hartlers to  B eechm ont. 19 miles; track ag e  (C hartlers R y .) , 2 ra .; 21 m iles In all. STOCK o u ts tan d in g  Ja n . 1911, $940,000. ow ned Jo in tly  by  g u a ra n tors m entioned below . A uthorized  stock  $1,500,000. V. 82, p . 1269.
D IV ID E N D S .— In 1895, 4% ; 1896, 11% ; 1897. none; 1898, 7 % ; 18991% ; 1 9 0 0 ,4 % ; 1 9 0 6 .6 % ; 1 9 0 7 ,1 0 % ; 1908, 4% ; 1909, 8 % ; 1 9 1 0 ,4 % . Of th e  4s, half a rc  g uaran teed  (endorsed) by  P itts . C ln. Chic. A  S t .  L ou is , th e  o the r half by  th e  P ittsb u rg h  A  L ake Er»c. Sec g u a ra n ty , V. 56, p . 650, In year ending  Dec. 31 1910, gross, $386,473; n e t, $153,025; o th e r  Incom e, $4,339; In t. , A c.. $97,070; d lvs. (4% ), $37,600; su rp ., $22,694.— (V. 82) p. 1269.)
PITTS, Cl NCINNATI CHICAGO & ST.LOUIS RY — [See M a p s P a . R R .L ines leased (C ontinued)—  M iles.Ohio Connectl ig R y _________ 9P itts . Wheell *g A  K en tu c k y ___  28Ch Ind A  E R y  (V. 84 ,p. 1183) 43E ng . C onnecting  R y . In C h ic --  2O ther lines.............- .....................  1Operated under their own organ. P ittsb u rg h  C hartle rs  A  Y ough-logheny R y .............................  21W aynesburg  A  W ash . R R ____  28

Lines owned. M iles.P ittsb u rg h . P a ., to  Chicago, III.  511 Ucndoom b J e t .  to A noka J e t - -  166 B radford J e t .  to  In d ian ap o lis --  104 Ind ianapolis to  Jeffe rsonville .- 108 B ra n c h e s__________  243
T o ta l ow ned ........ ........................1,132Trackage— In d lan ap . to  Kokomo 54O th e r ______________________  3Lines leased (*See these co’s ) .•L ittle  M ia m i.................................  195 T o ta l of all N ov. 1911..............1,517O R G A N IZ A T IO N , A c .— Form ed  In 1890 by  conso lidation  (per te rm s In V. 50, p . 875) of Chicago S t. Louis A  P ittsb u rg h . Jeffersonville M adison A  Ind ianapolis, C incinnati A  R ichm ond and  P ittsb u rg h  C incinnati A  S t. L ouis. C ontrolled by P ennsy lvan ia  C om pany , w hich o n  Dec 31 1910 ow ned $22 .470,700 p ref. and  $21,909,300 com m on stock .
STO C K .— A uthorized : com .. $45,000,000; p re f., $30,000,000 S tockholders in 1910 subscribed fo r $7,015,600 add ition a l com m on s to c k  a t  p a r . payab le  betw een M ch. 1 an d  Mch. 15. In  Ju n e  1911 $1,498,000 stock  w as issued to  acqu ire  a  like am o u n t of C incinnati L ebanon  A  N or. R y s to ck , raising  am o u n t o u ts tan d in g  to  $37,173,000. V. 90, p. 447, 303 560 T he pref. stock Is "n o n-cura . an d  e n titled  to  a  d lv . of 4%  per ann u m  o u t of th e  n et earn ings as  declared b y  th e  b o a rd , w ith  th e  r ig h t a f te r  3%  h as  been declared  on  th e  com . to  an  ad d itio n a l 1 % , m aking  5%  in a l l .”  A fte r 5%  on  bo th  com . and  p re f., th e  two share  pro ra ta .
STOCK O F OLD  C O M PA N IE S unexchanged  Dec. 31 1910. C hic. S t . L . A  P itts b . com ., $431,515, and  p re f ., $3,353; all o th e r  cos., $96,521. 

D IV ID E N D S  (SInce’00) '02 t o ’05. ’06. ’07 t o ’09. 1910. ’l l .  1912 .’Preferred  (% ) ................. \ 4 y ea rly . 4 >4 5 y ea rly . Below. 5 J a n . .  I I*Com m on (% ) —  --------- J--3 yearly-------- 4 y early . Below. 5 J a n . ,  lw
, ,V L 1912  on p re t-* J a n ** 2 ^ %  (s .-a .); A pril, \ \ i % \  J u ly , 1 J*% ; O c t., } H % .  On com m on, F eb .. 2 H %  (s .-a .); A pril, \V i% \  J u ly . \ M % \  O c t., 1 M % . D ividends now  p aid  q ua rte r ly .B O N D S.—T he consol, mtge. for $75,000,000 (F a rm e rs ’ L . A  T . Co. of N . Y. and  W . N . Jack son , trustees) covers th e  en tire  p ro p e rty . S uffic ien t consols a re  reserved for the purpose of re tir ing  all sectional bonds a t  m atu r i ty , a t  which tim e th ey  m ust be paid  off. T he rem ainder are  Issuable for Im provem ents, add ition s, A c. T hey  a re  g u a r, u n co n d ition a lly  as to  p rln . and  In t. by th e  P enn . Co. T he e igh t scries are  all equ a lly  secu red . Sec a d v . In "C hronicle” M ay 21 1892 and  g u a ra n ty  on  bonds. E q u ip m e n t tru s t  obligations J a n . 1 1911, $6,809,412.In  J a n . 1910 th e  sale of $4,000,000 ser.G conso l. 4% bonds w as au th o rized  to  redeem  th e  $1,967,000 Jeff. M ad. A  I n d .7%  bond3 due J u ly  1 1910 a n d  for o ther cap ital requ irem ents; also $10,000,000 scr. H forc lev a tlo n  of trac k s , com pleting  doub le-track ing , e qu ip m en t, A c., of which $3,000,000 so ld  In M ay 1911. V. 90. p . 303, 1555; V. 91, p. 337; V. 92, p . 1243.

L A T EST  E A R N IN G S .— f l9 1 1 .......... G ross, $38,549,933; n e t, $9,478 ,64612 m os., J a n . 1 to  Dec. 31. \1 9 1 0 ....... Gross. 40,601,379; n e t, 9 ,127.647
A N N U A L  R E P O R T .— R ep o rt for 1910 In V. 92, p . 949, 1024, 1038.

Dec• 31“  1910. 1909. In c . or D ec.Miles d irec tly  o p e ra te d ......................   1,468 1,469 — lGross earn ing s .........................................$4 0 ,6 0 1 ,37 9  $35,970,833 + $ 4 ,6 3 0 ,5 4 6N et earn ings ...........   $8,601,311 $9,533,054 — $931,743M iscellaneous in co m e............................  304,250 299,103 + 5 ,1 4 7
T ota l n e t earn ing s................. ........... $8 ,9 0 5 ,5 6 1$2,574,397 833,494 871,371

1.34R972

$9,832,157$2,557,020826,255897,031105,6821,076,345

— $926,596 +  $17,377 +  7,239 — 25.660 — 105,682 +  265,627 +  645 +  494,061

In te re s t  on b on d s .................R en ta ls  p a i d ..... .......................................Car tru s ts  (Including In te re s t) ..........In te re s t , general a c c o u n t......................H ire  of e q u ip ., s ink , fun d , a d v ., A c. _____ ____D ividends on p re fe rred ........................ (5)1,373,777 (5)1,373,132D ividends on com m on.......................... (5) 1 ,783.329(4 M) 1289268
B alance , su rp lu s ................................  $127,221 $1,707,424 — $1,580,203—  (V. 90, p . 1614; V. 91. p . 337; V . 92. p . 949. 1024, 1033. 1038, 1243.)PITTSB. CLEVE. & TOL. RR.—See Balt. A  Ohio R R .— (V. 76. p .4 9 ,
PITTSBURGH FORT WAYNE &  CHICAOO RY.— (See M aps P enn . R R .)  — R O A D .— Owns from  P ittsb u rg h , P a ., to  Chicago, 111., a n d  b ra n c h , 470 miles. Double track , 470 miles.
L E A SE , A c.— Foreclosed O ct. 24 1861 and  reorganized F eb . 26 1862. F rom  J u ly  1 1869 leased for 999 years to  th e  P en n . R R .; ren ta l pays I n te re s t , sink ing  fund  of d eb t and  7% on stock , p ayab le  Q .-J .In Ju ly  1901 an  e x tra  d lv . of 2%  was declared  on bo th  s to ck s , b u t  It w ill be paid  on th e  g uar, special stock  only  In case th e  cou rts  so decide. V. 72, p . 821, 1188.
C A P IT A L  STO C K .— The special Im provem en t s tock  Is Issued to  P en n . R R . for Im provem ents. <5cc., under A rticle  16 of lease, w hich p rov ides th a t  th e  lessor m ay  Issue special bonds o r  s tock . See V. 50, p . 139, an d  w ord ing  of endorsem en t In V. 56, p. 774. T he special stock  Is In all respects  su b je c t to tho general o r  prio r stock  and  to  " th e  righ ts  of holders of said general o r  p rio r stock  to have d istribu ted  to  them  In q u a rte r ly  in sta llm en ts  an  an n u a l d iv idend  fund of $1,380,000 free of all ta x e s .” T his special s tock  Is Issued from  tim e to  tim e for b e tte rm en ts ; In 1902, $1,418,300; In 1903, $2,010,400;
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J12 RAILWAY STOCKS AND BONDS. [VOL. LXXXXIV.
R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . , see notes on firs t page] M  iles Road DateBonds P arValue A m ountO utstanding Rate%

WhenPayable Last D ividend  and  M a tu rity Places Where Interest and  D ividends are Payable
870 $100 $19,714,286 See tex t <3—J J a n  2 1912 l yA W inslow, LanlerA Co.N  Y

G uaran teed  special Im p t stock  7%  g u a r by  e n d . 470 1871 100 48.032,900 See tex t < —J  I J a n  2 1912 1 h do doF»r«<t m ortgage  Series A to  F \S ln k ln g  fund cum ula) 470 1862 500 Ac 5,250,000 7 V arious J u ly  1 1912 do doSecond do Scries G to  M>J tlve  n o t d ra w n .c * / 470 1862 500 Ac 5,160,000 7 V arious J u ly  1 1912 do doT h ird  m ortg ag e— ............................. ............... .................. 470 1862 500 Ac 2.000.000 7 A A O; Ju ly  1 1912 do doP ittsb u rg h  & Lake Erie—S tock  a u th  $30 ,000 ,000 . - . 215 50 25,200.000 See te x t. F A A Feb 1 1912 5% Go’s O ttlco. P ittsb u rg hF irs t  m ortgage  g o ld ----------------------------------------------c 73 1878 1,000 2,000,000 6 g J A J  J a n  1 1928 do doSecond m ortgage gold Series A and  B ------- -------- N.c 73 1889 1,000 2,000,000 5 g A A O Jan  1 1928 New Y'ork T ru s t Co, N Y
P itts b u rg h  Lisbon & W estern — See W heel A Lake Erl eP ittsb u rg h  M cK ees & Y ough—Stock guar (see t e x t ) . 1884 50 3,959,650 6 J A J J a n  1912 3% Union T ru st Co, N YF irs t  m ortgage  g u a r by  P  A L E  and  L S A M S . . C 57 1882 1,000 2,250,000 6 J A J  Ju ly  1 1932 do do2d  M g u a r p A 1 (end) by P  A L E  and  L S A M S . c 57 1884 1,000 1,000,000 6 J A J ’Ju ly  1 1934 do doM cK eesport A Belle V ernon 1st M gold assum . FPi 39 1888 1,000 600,000 6 g J A J Ju ly  1 1918 Fid T itle  A T r Co, P Ittsb
P itts  Ohio Val & C in—1st M gold s f not d ra w n .F P .c * 15 1890 1,000 290,000 6 g A A O O c t 1 1920 Broad S t S ta tio n , PhllaP itts b u rg h  P ainesville  & F a iro o rt— See B altim ore A Ohio R RP Ittsb  & Shaw m ut RR— 1st M g  red  105 ..C e,c*A r* 1909 1.000 4,000,000 5 g J A D Dec 1959 Tntern B kg Co, New Y ork

E q  A 1st lien coll t r  notes g red  101___ G.c*Ar* 1911 1,000 3,256,000 6 g J A D Ju n e  1 1913 G uaran ty  T ru s t Co, N YP itts S h a w  & Nor— R cc’rsctfs($52  5.000 Jn e l4 )re d .p a r ’09-’l 0 l ,000 725,000 6 V arious Ju n e  14-Sept’15 C olum bia T ru s t Co, N Y
R eceiver’s certifica tes , $1,500,000 a u th , red . 1 0 5 .c 1910 1.000 1,500.000 5 F A A Aug 1 1915 C olum bia T ru s t Co. N Ydo do redeem able p a r______ _____ 1911 1,000 875,000 5 M A S Mch 1 1916 do do
F irs t m ortgage gold J12 .000 .000 ........................Ta.c* 1899 1,000 164,000 5 R F A A Feb 1 1949 Feb 1905 ln t la st paid
R efund ing  m ortgage  gold $15 .000 .000-------  . 1902 1,000 14,491.600 4 g F A A F eb  1 1952 do doC ar tru s ts  (receiver’s ' g  due $84,000 y rly  N o v .l.x c * 1907 1 ,000 2 56.000 •-> g M A N Nov M2 Nov ’14 G uardian  T ru s t Co. N YC ar t ru s t  (receiver’s) duo $ 11.000 s-a _ ........................ 1910 1,000 198,000 5 J A D Dec 1 1920 C olum bia T r Co, N Y1911 89,203 Mch 15 1914

P ittsb u rg h  & Susq— 1st M $2,000,000 g red  s f__G.c* 20 1910 500 &0 300,000 5 g M A N N ov 1 1940 New York
P ittsb u rg h  Virginia & C harleston— See Pennsylvania R RP Ittsb  Term RR & Coal— W est S ide Bolt 1st M g. UPI T ex t 1897 1,000 383.000 5 g \1 A S S ept 1 1937P ittsb u rg h  T erm inal 1st M $7,000,000 g o ld -.C P L c* T ex t 1902 1,000 See te x t 5 g J A J  Ju ly  1 19421905 A HP ittsb u rg h  & W estern — Sec B altim ore  A Ohio R R |25.6 1905 1,000 600.000 5 e A A O O ct 1 1955P itts  Y’n g t’n & A sh—Com stk  $5,900,000 7%  guar . . 139 100 2.100,000 7 « — M Mch 1 1912 \H F arm ers’ L A T r Co. N YP referred  stock 7%  guar $9 ,100 ,000---------------------- 139 _. 100 9.100.000 7 Q— M M ch l 1912 1 H do doConsol M s f 1%  n o t d ra w n ........................ ........... I*c* 125 1887 1,000 1,562.000 5 M A N N ov 1 1927 do doF irs t general m ortgage  $15 .000 ,000------------- Ce c* 139 1908 1,000 1,980,000 4 g J A I) Ju n e  1 1948 do doP on tiac  Oxford ft N orth— See G rand  T ru n k  W estern RyP ori An te le s  P ac— 1st M £2.000.000 g red a t  105. K 1904 1,0)0 100,000 6 * A A O A pr 1 1954 O ct 1904 coupon la st paid
P ortland  A R um ford  Falls RR -S to ck  $1,000,000------ - - - — 100 1,000,000 See te x t . See te x t. 'A u g  1 1911 1% P o rtlan d . Me

In 1904. S4.050.200; In 1005. 53,341,900: In 1000. 53.039,700; In 1507, 51,431,000; in 1908, 52,681,300; In 1909, 51,552,800; in 1010, 51.654,100. Of th e  $44,694,600 g ua r, special stock  o u ts tand in g  Dec. 31 1910, $40,763,500 w as owned b y  P en n sy lv an ia  Co. V. 75, p . 1087.
B O N D S — T he first m tge . Is In series of $875,000 each and  2d m tge . of $860,000. Of th e  abo v e  1st m tge . bonds, $3,408,500, and  of th e  2d m tge . $3,805,500 and  $2 723,859 cash  were In sink ing  fun d  Dec. 31 1910.
R E P O R T .— 1910, lessee’s p rofit. $1,574,986: 1909, $1,748,115; 1908, $1,503,072; 1907, $1,057,406; 1906, $882,142 — (V. 91, p. 155; V. 93, p. 45.)
PITTSB U RG H  JUN CTION  R R .— B. A O. owns all excep t $15,250 com m on stock . $959,000 first 6s, $250,000 second 5s and  $191,000 T erm inal Oo 5s. See II. A O. and  V. 69. p . 1063, 1192, and  V. 70. p. 77.
PITTSBURGH & LAKE ERIE RR — (See M aps N . Y .C en t. & H .R .R R .>  — Owns from  P ittsb u rg h , P a . ,  to  Y oungstow n, () ., 67 m .. to  be 4-trackcd  b ran ch  lines to N ew castle, A c., P a ., 6 m .: to ta l ow ned , 73 m . (of w hich 70 doub le  track ); 43 m . 3d a n d  41 m . 4 th  track ; leases P itts . M cK eesport & Y ough. (which see), 109 m .; Mali. S ta te  Line R R ., 3 m .; B eav. A Ell. H R ., 4 m .; Y ough. N orth . R y ., 2 m .; Fcrrona  b reh . E rie  H it . ,  24 m .; to t . ,  215 m .T he road Is o pera ted  In harm ony  w ith  th e  N. Y . C entral sy stem , th e  L. a  & Mich. Sou. R y . A pr. 1911 owning $12,600,200 of $25,200,000 stock.In  J a n . 1910 a  90-ycar traffic  agreem en t was m ade w ith  th e  W estern M ary land , which will build  an  87-mlle connecting  line w ith  th e  P ittsb u rg h  A L ake E rie . V. 90, p . 237; V. 92. p . 874.P . A L . E. owns stock  and  securities of P itts . Cb. A Youerh. R y ., 5470, 000, and  of Mon. U R ., $714,000; B eaver A Ellvvood R R ., $150,000; M ahoning S ta te  Line R R ., $96,400; L ake E ric  Y oungstow n A S ou th ern  R R ., $200,000; P ittsb u rg h  A Clearfield R R ., $107,000; L ake  E rie  A E aste rn  R R ., $5,000. As to  g u a ra n ty  of bonds of Mon. R R ., sec t h a t  co’s s ta te m e n t.In Nov. 1905 th e  holdings of the L lttie  K anaw ha sy n d ica te , Including t tu  stocks of the L ittle  K an ., P ark . Bridge A T erm  , B urnsv. A E a s t . ,  B uckhao  non A N o rth ., Bellngton A N orth , and  Z anesv . M arie tta  A P ark ersb u rg , were acqu ired  b y  th e  P itts . A L . E ., P en n sy lv an ia  an d  B alt. A Ohio. V .8 1 , p . 1436, 1493; V. 86, p . 981; V. 92, p . 874.
ST O C K .—S tockho lders In 1910 subscribed  fo r $6,000,000 a n d  In 1911 for $4,200,000 new stock  a t  par. V. 02, p . 660.
D IV S .—  (’86 to  ’91. ’92 to  *06. ’07. ’08. '09 . 1910. 1911. 1912.P e r  c c n t-_ l 6 y early . lO y carly . 12 11 10 10 A 4 0 ex.Below  F e b .,5I n  1910, 10% (5%  F . A A .) and  In F eb . 40%  e x tra . In  1911, 10% (5%  F . A A .) , a n d  in M arch 25%  e x tra .
E A R N IN G S .— 12 m o s .,/1 9 1 1 ..........-.Gross, $15,308,561; n e t, $7,351,726J a n . 1 to  Dec. 31. 11910_____Gross. 17,052,697; n e t, 9,106,631R E P O R T .— R ep o rt fo r y ear ending Dec. 31 1910 In V. 92, p . 874, showed: G ross. $17,052,698; o p e r. Incom e, $8,779,628; o th e r Income, $299,224: ln t. re n ta ls , A c., $888,945; d lvs. (10% ), $2,100,000; Im prov’ts . and  cqu lp ’t . $4,864,091; b a l., su r . , $1,225,816.— (V. 92, p . 596, 660, 795, 874.)PITTSBURGH AlcKEESPORT & YOUGHIOGHENY RR. —(See M a p s  N . Y . Cent. & I I .  R . R R .)— Owns from  P ittsb u rg h  to  Connellsvllle, P a ., 56.83 m iles; Belle V ernon J e t .  to  Brow nsville J e t . ,  P a . ,  38.50 m .; b ranches.14.06 m .; leases, 1.91 m .; to ta l , 111.30 in ., of w hich 84.16 miles double t r ’k.
L E A S E .— Leased to  P ittsb u rg h  A Lake Erie R R . for 999 years. R en ta 1 is 6% on th e  stock , p rinc ipal and  In te res t of th e  P ittsb u rg h  M cK eesport A Y oughlogheny bonds being g ua ran teed  by  P ittsb u rg h  A L ake Erie and LakeShore A M ichigan S o u th ern  com panies, th e  g uaran ties  being endorsed on th e  share  certificates an d  bonds. T he g u a ra n ty  of th e  stock  Is on the express condition  th a t  th e  holder shall accep t p a r  fo r th e  sam e on Ju ly  1 1934 See w ording of g u a ra n ty  In V . 56. p . 774. S tock  au tho rized , $4,000,000; first m ortgage  bonds a u th o rized , $2,250,000; second m ortgage bonds au th o rized . $1,750,000. P rofit to  lessee In 1910, $1,231, of which one-half was payab le  to  th e  L ake Shore A M ichigan S ou th ern .
PITTSBURGH OHIO VALLEY A CINCINNATI RR.—Owns road Bellalre,O., to  P ow h atan . O .. 15 m . O perated  for cost by  P en n . Co. In connection  w ith  C leveland A P ittsb u rg h  since Dec. 1 1892. S tock au th o rized , $1,500,. 000; o u ts tan d in g , $300,000; p a r , $50. T ru stee  of m tge . (for $1,500,000). F idelity  T ru s t Co. of P h lla . Cal. y ear 1910, gross, $125,403; n e t, $55,870.PITTSBURGH & SHAWMUT RR.— (See M a p .)—  O rganized to  estab lish an  o u tle t to  P ittsb u rg h  for P itts . Shaw m . A N or. R R ., which see below . Is bu ild ing  102 miles of road  from  B rockw ayvllle, P a ., to  F reep o r t , P a . , on th e  P ennsy lvan ia  R R ., J8 m iles n o rth ea s t of P ittsb u rg h . W hen com pleted, a fte r  reorgan iza tion  of P ittsb u rg h  S haw m u t A N orthern , Is to  be m erged w ith  th e  la tte r ; B rockw ayvllle  to  R am say to w n , 37 miles, has been com pleted; of th e  balance to  F reep o rt, 42 m iles was operated  for fre ig h t In Feb. 1912 and  23 m . w as 90%  com pltccd.F reep o rt Is .-it head of slack-w ater n av igation  of th e  A llegheny R iver (under p lans of U . S . G ov’t) , thereby  form ing a  w ater rou te  for freight traffic  of th e  P ittsb u rg h  d is tr ic t to  Ohio and  Mississippi R iver points and  th e  Gulf of M exico. T he road  com pleted  Is leased to  P Ittsb . S haw m ut A N orth ern  R R . Co. a t  a ren ta l equal to  th e  n e t earn ings of th e  P . A S. R R . p lus 10c. per gross to n  on coal delivered  by th e  P . A S. R R . to  th e  P . S . A N .In  1910 sold $4,000,000 of a n  au th o rized  $12 000,000 of 50-ycar 5% gold bonds d ue  Dec. 1 1959, b u t callable  a t  105; ann u al sink ing  fun d , $100,000, beginning Dec. 1914. T he bonds a rc  secured on th e  37 miles In operation  and  th e  65 m . to  be com pleted early  In 1912 ( to ta l, 102 m .); also pledge of $11,953,000 of $14,491,000 ref 4s a n d  $58,000 of $104,000 P itts . S h. A N or. 1st 5s o u ts tan d in g , pledge of en tire  $3,607,200 Allegheny R iver Mining Co. stock and  tw o traffic  co n trac ts  w ith  th e  A llegheny M ining Co. and  P itts . S haw m ut A N orth ernIn  Ju n e  1911 $3,250,000 eq u lp t. an d  1st lien coll, t r u s t  2 -yr. 6%  gold _ j te s  were sold to  p rov ide  for th e  com pletion  of th e  road , secured by  (1) $3,350,000 P itts . A S haw m ut 1st M. 5%  bonds; (2) $1,250,000 A lleghenyR iv er M ining Co. 1st 5s due Ju n e  1 1913 (en tire  Issue); railroad  equ ipm en t costing  ab o u t $640,000. T he  P . A S. R R . Co. has deposited  w ith  th e  tru s te e  funds sufficien t to  pay  th e  In te rest charges on  these notes until th e ir  m a tu r ity . V . 93, p . 45. As to  earn ings, see P . S . A N or. R R . below.
D IR E C T O R S .— T hco . P . S ho n ts . W m . II . T ay lo r, F ran k  T rum bu ll, T ho m as II . H u b b ard , E dw in E . T a lt , H a rry  B ronner.and. U cnrv  E . I lu u t-  ja g to n .— (V. 92, p . 188,’ 403; V 93; p. 45.)

Conifer a n d  R am say to w n —  37 Trackage—H yde to  B ro ckw ayv llle________  7B rockport to  H orto n  C ity ---------------  2
T ota l o p e ra te d ________________240

PITTSBURGH SHAWMUT & NORTHERN RR.— (See A /ap .)— O pera tes  a  road  ex tend ing  from  b itum inous coal fields In E lk  a n d  Jefferson  counties, P a ., north erly  to  W ay lan d , N .Y ., a  d istan ce  of 152 miles, w ith  b ranches. T o ta l now o pe ra ted , 240 m iles. T he allied P ittsb u rg h  A S haw m ut R R . (which sec above) has u nd er construction  a  line run n ing  th ro u gh  extensive  coal fields (large areas being owned by those Identified w ith  th e  enterprise) to  rive r fro n t In P ittsb u rg h  d istr ic t. T he  enlarged system  will aggregate  300 miles and  will, It Is s ta te d , form th e  sh o rtes t and  lowest g rade  ro u te  of any  existing  line betw een th e  P ittsb u rg h  region and  cen tra l New York a n d  th e  New E ngland  S ta te s , v ia  th e  E rie an d  th e  D . L . A W .
Owned— M ttes.l To be M erged—Novo Leased— M iles.W ayland . N . Y ., to  B rockw ay- | P Ittsb . A S haw m u t R R —vllle, P a ________________________1451 Brockw ayvllle to  K noxdale,Olean to  Olcan Ju n c t io n __________ 8K ass on to  H az leh u rst____________  5Paine to  C ardiff________________  12Brown R un  B ran ch ______________  2Leased—Hornell Ju n c tio n  to  H ornell____10C royland to  U a ll to n ............ ........... 121
R E O R G A N IZ A T IO N .— O n A ug. 1 1905 F ran k  Sullivan  S m ith  w as ap p o in ted  receiver. R eorgan ization  deferred  pending  com pletion  of P i t ts burgh A S haw m u t. V. 92, p . 188.In  1909 $1,600,000 5% receiver’s ccrtfs  a u th .,  of which $525,000 w ere sold, chlclly  for construction  of S ta te  line b ranch (com pleted  Dec. 31 1909), S ta te  Line J e t .  to  Coryvlllc, 11 m ., to  replace track ag e , $20 0 ,0 0 0  to  re tire  $200,000 ccrtfs. due S ep t. 1 1910 and  rem ainder to  refund  receiver’s certfs. due M ch. 1 1911. V. 88, p. 1129, 1 194; V. 92, p . 323. 396. In Ju n e  1910 $1,500,000 5-ycar 5% certfs. were a u th .,  redeem able a t  105, for Im provem ents to  th e  m ines of S haw m u t a n d  K ersey com panies. V. 91, p . 1161. Car tru s ts  of 1907 Issued by receiver. V. 86, p . 169.T he $5,836,000 old firsts of 1899 exchanged for th e  bonds of 1902 h av e  not been canceled . V. 75, p . 291.
STO C K .— A uthorized , $15,000,000; Issued, $15,000,000; p ar , $100.
R R . E A R N IN G S .— 6 m o s .,/1 9 1 1 ........... G ross, $693,630; n e t, $237,110Ju ly  1 to  Dec. 31. 11910_____ Gross, 735,692; n e t, 136,954P res. E . E . T a lt of IL A S. R R . In Ju n e  1911 wrote* " E v en  on th e  basis of p resen t p artia l opera tions, th e  gross earn ings of th e  com bined railroads for th e  y ea r ending Ju n e  30 1911 will be ab o u t $6,000 per m ile, w hich, u n d e r norm al opera ting  conditions, toge ther w ith  th e  revenues from  th e  p resen t coal developm ent, would be am ple for the p ay m en t of all fixed charges of th e  P . A S. R R . Co. N et earn ings for th e  cu rre n t fiscal y ea r ending J u n e  30 1911 p rac tica lly  cover th e  In te rest on th e  p resen t Inv estm ent on th a t  p a r t  of th e  P . A S .  R R . now in o pera tion . F or th e  y ea r ended Ju n e  30 1913, th e  n et earnings of th e  P . A S. R R . should  be a t  least $492,000, o r well In excess of th e  p resent charges, Incl. In terest on these  ($3,250,000) n o te s ."
R E P O R T .— F or y ea r end ing  Ju n e  30 1911, gross. $1,331,755; n e t, $194,040; o th e r Income (hire of equ ip , b a l.) , $167,287; d eductions, $350,806;balance , su rp lus, $10,521. ____ __ ,,A cting  P res, and  receiver, F ran k  S . S m ith , 60 W all S t .  See d irec to rs of P itts . A S haw m ut ab o v e .— (V. 91, p . 1255; V. 92, P . 188, 323, 396.) 
PITTSBURGH & SUSQUEHANNA RR.—See pages 143 to  145. PITTSBURGH TERMINAL RR. & COAL CO.— Owns $1,065,000 of th e  $1,080,000 stock of the W est S ide B elt R R ., hav ing  a  be t  line ex tend ing  from  P ittsb u rg h  to  C la lrton , P a ., 20.6 miles an d  Banksvlllo Ju n e , to  Banksvllle, 2 m iles, w ith  13 miles of sidings, a  to ta l  of 35.0  miles. Owns In fee ab o u t 15,000 acres of coal an d  675 acres of surface lands adjo in ing  In A llegheny C ou n ty . P a . V . 80. d . 1236: V. 88, p . 1254. C apacity  over3,000,000 tons yearly . V. 78, p. 703- V. 80, d . 1480. F . 14. Skcldlng and  H . W . M cM astcrs a re  receivers of W est Side B elt. V. 86, p. 1590. In  N ov. 1911 an  order for sep a ra te  sale  of W est S ide B elt R R . u nd er Judgm en t for $450,000 was den ied . V .93, p . 1325, 1465. On O ct. 1 1910 there  were o u ts tan d in g  $615,000 Belt R R . receivers certs , due Dec. 1 1910. On S ep t. 30 1910 $700,720 6% receivers’ certs , w ere au th o rized , d ue  D ec. 1 1912, b u t callable  a t  par since Ju n e  1 1911, ran k ing  ahead  of th e  bonds, to  re tire  a t  par the said  receivers’ c e r ts ., rem ainder availab le  for Im provem ents. V. 91. p. 916, 1097. . . „„In  J a n . 1911 app lica tion  w as g ran ted  to  Issue $2,000,000 W est S ide receiver’s ccrtfs. to purchase  2,000 fre igh t cars, of which $1,000,000 sold In Feb. 1911. V. 91. p. 1575, 1631: V. 92. p. 324. 396.In  1004 th e  W ab ash -P ittsbu rg h  T erm inal R y. (which sec) acqu ired  the en tire  $14,000,000 stock . V. 79. p. 1024, 2086; V. 80. p. 1236. ,T he first 5s of 1902 arc  secured on coal lands and  by m ortgage of W est Side Belt R R ., which guaran teed  th em , p rincipal and  In te rest, an d  by  pledge of W est Side Belt stock ow ned. Of th e  5s, $1,287,000 were pledged under the Junior 4 K s, and  rem ain ing  $1,379,000 reserved for W est S ide B elt and  coal land  m tges. Of consols of 1905, p resen t issue ($5,500,000) Is deposited  under W abash 4 ^ %  notes of 1905. P res ., B . F . B ush .— (V. 88. p . 1254.)
PITTSBURGH WESTMORELAND & SOMERSET R R .— Owns from  L lgonler. P a ., to Som erse t, 25.6 miles; com pleted In Ju n e  1900. S to ck , $700,000, all o u tstand in g ; p a r , $100. In J a n . 1910 controlling  in te res t In stock  ($353,700) w as sold a t  auc tion ; V. 90, p. 373. F or y ear ending Ju n e  30 1909, gross, $20,950; o p . dcf., $3,372; o the r Incom e, $567; to ta l d eductions, $27,545. P res ., J .  H en ry  Cochran; See. an d  T re a s ., L . H . A llen, L lgonler, P a .— (V. 81, p . 1849; V. 90, p . 373.)
PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns K enw ood. P a ., to  A sh tabu la  H arbor, O ., 99 miles; Niles to  A lliance Ju n c tio n , O ., 25 miles; Hom ew ood to  W am pum  Ju n o ., 6 miles; Law rence Ju n e , to  New C astle, 3 miles; Bessem er B ran ch , 5 miles; track ag e , 1 m ile. lo ta l ,  139 miles. P ennsylvania  C om pany  owns $5,775,000 of th e  pref. stock  and  also th e  $2,100,000 com m on. Leased to  th e  P ennsy lvan ia  Co. for 999 years from  Ju ly  1 1910, th e  ren ta l to  cover all charges, m ain ten ance  a n d  7% d ividends on bo th  classes of s tock , the cost of b e tte rm en ts  to  be represen ted  by  stock  o r bonds bearing such ra te  of d iv idend  or In terest as m ay  be sa tis fac to ry  to  th e  lessee. V. 90, p . 915, 1364; V. 92, p . 1243.
B O N D S.— F irs t gen. m tge . bonds of 1908, $15,000,000 a u th .;  $1,562,000 a re  reserved to  re tire  th e  old bonds. V. 87, p . 410.
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114 RAILWAY STOCKS AND BONDS. [VOL. LXXXXIV.
R A IL R O A D  C O M P A N IE S  [For abbreviations, cfee., see notes on first page]

M ilesRoad
P o rtlan d  & R um ford  Falls Ky— Stock 8 % g uaran teedCons (nor/ 1st) M S I ,000,000 g ----------------------OB c*D ebentu res a t g $350,000 - - - - - - - - - - -  - - -  "C ollateral t r u s t  oonds S500.000 sinking fund P o rtland  T erm  Co— P  U n S t bds (no t M) ser A AB g s f P o r tla n d  T erm  Co new  m tg  $10,000,000 gu (see tex t)  P o rt R ead ing — 1st M g  guar by  old P  A R -- -P e P .c *  Ar P otom  Fred & P — 1st M g red  105 since Dec 0 0 -P e P -  P o tosi & Rio Verde— 1st M $15,000 p m call 1 10 -.. G.c* P rovidence & Springfield—See New Y ork New H aven  P rovidence T erm inal—See New Y ork New H aven  A P rovidence & VVorcester— Stock (1 0 % re n ta l) - - - - - -F irs t  M (refunding) cur $1,500,000 (V 63, p 1064) .c Q uanah  Acme & Pacific— F irs t  m ortgage  gold - - - - - R ailroad  Securities— Stock com m on 5 1 0 ,0 0 0 ,0 0 0 . . .  P refe rred  stock  4%  cum ulative  $ 10 ,0 0 0 ,0 0 0 ----  v .Ill C en t stock  In t certs  cum  gold Ser A red  1 0 5 .-U s  Quebec & Lake St Jo h n — See C anadian  N orth ern  H y R aleigh & A ug u sta— R aleigh & G aston—R aleigh & C harleston— 1st prior Hen bds g ]red t e x t .c  Consol m tge bonds $1,000,000 gold red  t e x t— - - c # R aleigh Chari & So—R al & Cape F eftr  1 s t  M g - - K .c  R aleigh A S o u th p o rt first m tge  3 2 .0 0 0 .0001. -Kdo do general m ortgage $200 0 0 0 .-INr.' A berdeen A A sheboro 1st M $164,000 g ---A leB a .c  R aleigh  C harlo tte  & S ou th ern  new m tge ^ e e  tex t)  R aleigh & South w e s te rn —See C hesapeake A Ohio R apid  C ity  Black H ills & W est— 1st M red  tex tC o lcA r R aritan  River R R — F irs t m ortgage  S?!?- R ead ing  Belt— 1st M g $750,000 gu p  A 1 ( e n d ) - .a P .c  R ead ing  & C olum bia— F irst m tge  to  be pd  M ch 1---C  Second m tge coupon  (see t e x t ) — ................. ............. c

21 38 40 A H a H artf  51 51

DateBonds

18961897 1904 87-*89
189119091898rtfo rdord
18971909

New 1st m ortgage  g u a r .................................................... -D ebentures --------- - -------- - - - - - - —  ---------------------R ead ing  C om pany— Com m on s to c k .- - - - - - - -K F irs t p referred  stock  4%  n on -cum u la tlve-- n referred  stock  4%  non-cum ulatlveSecond p referred  stock  4%  non-c-.------ - - - -  .Gen M 5135,000.000 g s f n o t sub) to  ca ll--C e .o  &r Jersey  C entral coll t r u s t  m tge  g red  1 8 5 . .P c P .c d c r  P hiladelphia  S ubw ay M $3 , 10 0 ,0 0 0  g o ld - -_ _ - --P c P  a  Includes S18.000 held alive b y  sink ing  fu n d  Ju n e

ParValue A m ountO utstanding
$100 1*000 500 Ac 500 Ac 1,000

Air43433261
"82

1902
Line R 190619061903 19051907 1910

227.440

30 19

1909188919001862186419121877

18971901190711.

1,0001,0001,000

1001,0001,0001001001,000

200 Ac 200 Ac 1,000 1,000 1,000 1,000

Rate
%

$2,000,000934.000350.000500.000300.000 See te x t1.500.000450.0000600.000

3.500.0001.500.000 958.0003,486,4201,936,9008,000,000

4 g 4 g 4 4
5 g 4 g
6 g

104
6 gSee te x t  4 In 1911 4 g

500 1,000 1,000 100 Ac 1,000
1,0005050501,000 Ac1,000

350.000200.000137.000374.000176.000164.000 See te x t
350.000400.000750.000650.000350.000 See te x t 1,000,00070,000,00028,000,00042.000 . 000 100,155,00023.000. 0001,111,000

4 gSee te x t
6 g5 g
6 g5 g

WhenPayable Last D ividend  and M a tu rity
Q— F Feb 1 1912 2%M A N N ov 21926F A A Aug 1 1927F A A Feb 1 1924-34J  A J J u >7 ’27-Jan  '29

J  A J J u ly  1 1941J  A D Ju n e  1 1949A A O O ct 1 1018

Q— M Dec 30 '11 . 2 HA A O O ct 1 1947A A O O ct 1 1930See te x t Ju ly  2 1906 2 HA A O O ct 2 1911 2%J  A J J a n  1 1052

Places Where Interest and D ividends are Payable

5 g 5 g4 g5456See te x t See te x t See te x t 4 g 4 g 3 H  g

A 1 Q— F Q— M Q— J J  A O

P o rtla n d , Me O ld Colony T ru s t, Boston P o rtla n d , Me dodo and  B oston

F eb  1 1956 F eb  1 1956 Mch 1 1943 Ju n e  1 1965 O ct 1 1917 J a n  1 1940

R eading T erm inal, P hlla  P enn  Co fo r In s , A o.Phila 82 B eaver S t, New Y ork

Checks m ailed U I  H osp T r Co. P ro v . R I C om m onw ’th  T r Co, S t 1» Checks m ailed doOffice, 120 B 'w ay , N  Y

In te rn a tio n a l T r Co, B altdo doK nickerbocker T r Co.NY K nickerbocker T r Co.NY  New York T ru s t Co. N YMere T r ArS D ep C o,B alt

M ay 1 1039 J a n  1 1939 S ep t 1 1950 Mch 1 1912 S ep t 1 1012 1962Dec t 1017 Feb 8 1912 1H  Mch 14 1912 1% Jan  11 1912 1% J a n  1 1997 A pr 1 1951 Feb 1 1957

Colum bia T ru s t Co, N Y  New Jersey  T itle  G A T r R eading T erm inal, Phlla  do dodo do
do doR eading  T erm in a l. P h lla  do dodo dof J  P  M organ A Co, N Y I a n d  Phlla

p a r n i n o S __R ep o rt for cal. y ea r  1907, In V . 87, p . 282. I n  1910, gross,
047^326^. — I V ^ O 79*1 *1243J 8366'

PLYAl & M ID D L E B . R R .— Purchased  In 1911 b y  Old Colony R R . 
„ „ „ T i ’» r  n v e n u n  *  NORTHERN R R .— O perated  road  from  P o n t ia c  Ml?b Nto  CaCsevm e M ich* 100 59 m ills  T he G rand  T ru n k  took  possess on Dech 3 1909 hav ing  acqu ired  th o  en tire  $ 1 ,0 0 0 ,0 0 0  stock  am i assum ed the S4V 0OO 0 % bon d s an  ) >n Mch 1911 sale to  th e  G rand  T ru n k  W estern  

R y . w as au th o rized . V . 89. P -A 5U i . . v  - z ’ p ' 70° '_ F o r y ea r 1910-11,
e% ssW$23 2U1 3 6 l; n c t  a f te r  taxes/$cT. 072; o ther’ Incom e, $673; charges, $33.
664; b a l., d ef., $28,919.— (V. 92, p . 795.)

E A R N IN G S .— 4 m o s .,f l9 U _Ju ly  1 to  O ct. 31. 1 1910.

n n o r i  w in  A PIJM FO R D  FA LLS R R .— Leases for 1,000 years from  AdtII ^ T1907Nthe&Portland  A R um ford Falls R y . an d  th e  R um ford  Falls A Rnrifrpipv I akes R R  . toge ther ex tend ing  from  O quossuc, M e., to  R um ford  
90  m iles, w lth b ra n c h  to  Otis* Palls, 10 miles; to ta l , 100 mUM. I ease o rovldes for In te rest on bonded d eb t of tw o com panies a n d  8%  on *? nno noo stock  of P . & H. Falls R y . and  2%  on $300,000 stock  of R . F . A R anSelev Lakes R R  T he com pany  Is Itself leased to  th e  Maine C entral R R . V 84 d 8G8 V 85. p . 922. H as $1,000,000 a u th . s tk . D ividends. 1% each , A ug. 1908 an d  1911.— (V. 85, p . 922.)

d h d t i  A N n T FR M IN A L  CO.— F orm erly  P o rtla n d  U nion R ailw ay  b ta -
t , o » LM Ea
M a m fc e n tr a i  “ol’n tl’y guaran tee  the $300,000 bonds of 1887-89 an d  will also g ua ra n te e  th e  new $10,000,000 Issue. V. 93. p . 940.— (V. 93. p . v w .)

. n n n f l l m .  Tmn n  2naTnfeSrs on0S taten“ slandd Sound; su i

te d  u nder Its general m ortgage-.- - - -  -_n : „
C0P 0 T 0 A1  AC P R E F E R  1C KSIVQ & P I EDM T  R R .— See pages 143 to  145.

n n w r p  *  W ORCESTER R R .— Owns from  P rov idence, R . I . ,  to

i f l l l M
I , f « m a h  A f M i' & PA C IFIC  R Y .— O perates Q uanah , T ex ., a t  a  con- P?tk>n wUh th e  S t. Louis A « an  Francisco and  F o rt W orth  A D enver C ity H y l  to  P ad u cah , 43 m iles. Including 6 m . trackage ; extension  from

...............G ross, $58,704;7fnet, 523,090...............G ross, 52,148; n e t, 10.524Y ear'1910-11, gross. $17'5,575; n e t. $71,864; charges and  taxes, $47,347. b a l., su r., $24,517. In  1909-10. gross $155,081. P res ., Jo h n  A. Mills, Sec. and  T reas.. F . T . R icks. O ttlce.'R alcIgli, N . C.— (V. 91. p . 488  )R A PID  CITY BLACK H IL L S  <k W ESTERN  R Y .— See pages 143 to  145. 
RARITAN R IV E R  R R .— S outh  Amboy to  New B ru n s w ic k ,N . J . ,  13 miles- b ranches. 9 miles; to ta l, 22 m iles. S tock au th o riz e d . *1.000.000. Issued. $400,000; p a r . $100. D ividends paid  1 9 0 2 -0 3  an d  1903 04. 4%  yearly; In 1904-05, 4 !*% ; In 1905-06, 5M % : In 1900-07. 6 % . l ?d7■ 0?,^5 1̂ )1/V, 1908-00 5% ; 1909-10, 7% ; 1910-11. 8 % . Y ear end ing  Ju n e  30 1911.gross $221,072; ne t. $88,924; o ther Income, $394; ln t  . . t a x e s ,  * 0 ' ,  $38,- 

0 9 5 - d l v s !  (8% ), $35,200; su rp lus, $15,423. P res ., W m . G. B um stcd . 
T reas.. C has. H . Sisson.— (V. 85, p . 1403.)

M u t f H S S f c r  K T i ' K  on stcwkl— ( V f 74? P*9 1090 A 
REA DIN G  A COLUMBIA R R O w n s  Colum lila to  S ,ri k* ‘n ’.* inllrs: b ranches. 14 miles: onera tes M arietta  JuncU on t  o  ̂ w hich $788?200’,n  - - -

..took i------- ..Stockholders are  to  vote  on

nectlon  w ith  th e  S t . Louis
P ad u c ah  ^ p ro je c te d  3 ^ f th e l io n ^ s s b b T .O O O h a d ^ e e n ls s u e d ju n c .lo lO l l ;  
1  auucan  is ^  Cf LoU|S> tru s te e . F or y ear end ing  Ju n e  30C om m onw ealth  T ru s t Co 1911 (43 m iles), gross, 51.
N ^t^H a’nl^of1 c'o’mnmreo lUdY i'strV .ouIsV M o Y scc7 a n d  T reas., T . H . H aw -
V o n “( I I  miles)' gross", $177,152; n e t. "587.531; taxes , $0,123; ln t. on bonds.$17,650; bal., su r., $17J.752. P res ., Sam  L azarus,

40 miles; b ranches, 14 miles: opera tes M arietta  ror.._n _ .....to ta l opera ted , 60 miles. S tock . $958,373 (par. $50)• H° L wnftftn n o n dchen- together w ith  $9,500 1st m tge .. $193,000 2d m tge . and  $1,000,000 deben tu re s . a re  owned by  R eading Co., all excep t *3 .2 0 0  stock  a n d  $158,000 2d 
M . bonds deposited  u nd er its  general m tge . ran teedF eb . 28 1912 on au tho riz ing  $850,000 new Is tM . 50-ycar 48, to  1b® W jf ty g j jg  h v  tho  R ead ing  Co and  used to  refund  th e  $650,000 1st M. 4s a n a  $zuu,uuu ot th e  $350,000 2d  5s, th e  rem ain ing  $150,000 2d 5s to  be V . 03, p . 1789. Y ear 1909-10, gross, $355,850; op . def., $81,374, cna ig cs 
a n d  Im p ts ., $21,058.— (V. 93, p . 1789.)REA DIN G  COMPANY— P H IL A D E L P H IA  & R EA DIN G  R Y .— (S<?a M a v .)— 'The Phlla . A R eading R y. opera tes In connection  w ith  ? rc a t  an th rac ite  coal p roperties of th e  P hiladelphia  A R eading Coal A jlron  •th e  Schuylkill region, P ennsy lvan ia , a system  of roads c e n t r in g  a t  P h lla  delph la , extending  to  H azleton and  W illiam sport on th e  n0^ rh * aadn^ S s to  H arrisburg , Shlppensburg  and  G etty sb u rg  In F cnnsylvan  a  and  W ilm ington, D el., on th e  south ; also easterly  In N. J .  to  A tlan tic  C ity  a n a  Cape May on A tlantic  O cean, and  to  P ort R eading on N . Y^ h arb o r, v iz..Lines owned in  fee. M iles.Phil, to  M t. C arbon, A c., andb ran ches-----------------------------124.60Lebanon Valley b ra n c h ---------Lebanon A T rem ont b ra n c h --  49.14 M ahanoy A Sham okln b ran ch - 59.58Schuylkill A Susq. b ra n c h ------5? * ilW est R eading b ran ch -------------  1

k ins, Q uanah , T ex .— (V. 89, p. 1281.)
OwnV *ConstanT J c t ^ t o M n  Vlne!*NapIcnvlii^'*VctT R ju f 'Que!
f o 8 E a m /e totaV E19Ve91Vm \1e^UeN aM ervUl^'iu^ctU)ri1̂ ly 5. | '  a l a ^ o w ^ d b y  Del A liuc l., o pera tes  from  R ouse 's P o in t to  S t. C on stan t J e t . ,  28.35 miles.S tock A u th o rized , $2,000,000; o u ts tand in g , $1,000,000. all owned b y  th e  I-.-. .. TTii.ison For ca l. year 1910, gross, $278,471: n e t, $23,167, o therl"co n fe ,T l2 7 .4 3 9 ; InV" S d  taxes . $194,798; d e f ..$4 4 .1 9 2 . - ( V .  84. p . 627.)

• •m ip R w  Me ru F S C F N T  ' ’— Com m on nam e for C ln. N . O. A T exas P ao .. A la P o L S o u *  New O rl. A N . E .. Ala. A V icks, a n d  V icks. Shrove A Pao. 
RAH W A Y  VALLEY R R .—See pages 143 to  145.
K A 1 LROAD SEC U R IT IE S  CO.— Owns $9,200,000 Illinois C entral s tock , of whlcti $8?000.000 pledged for Its In terest certs (see below ) U nion Pa-clfl^oon^June^SO lO l l^ w n c d  $3,483,400 com . an d  $1,935,900 prcf. stock .T he 'sB roooyooO presen tlsaueo f^aW rest ^ rG O ea te s  R(f5n2nbf-b9^0^0

shares p ledged, a te s a t  m a tu rity  74, p .9 3 7 ,1039.
(rn im id^tlV m ^em g p ayable  ̂ rreoelved  from°dIvidend8 o n th e  sharcs8p le J i^ ^ ,

h R A L E .Q H  CAf t Co
Fayettev lU c’, l l  '' ¥ e a ^W est E nd to  Jackson  Springs a m . Cnndor to  L llerbe, 1 7 ^  m .. leasesC andor to  E llerbc, 17 H m
C a r tL g e 'V p fn T h u rs t  R T l.,T 2  m j - t o t a l ,  2 2 6  m .,a n d  has u nd er construe-

“ ‘s to c k  all <ownedt tbyRth e  N orfolk S o u th e rn  R R . A new  m ortgage  will 
sh ortly  be au th o rized .— (V. 94, p . 488.) •i» k i r u i H  *  r H  A PI FSTON R R .— Owns L uraberton , N. C ., to  M arlon,
S ' ! r H  X S S  / £ t  S e e 0)0 ' $350,000^ T M ^ ^ o ^ ^ lo r 'I l ie n  4s an d  $1 *3 3 0 .0 0 0  consols, tb c  first ten  coupons on

T ota l (2 track s, 182 m iles).347.33 Lines leased— (See each C o.).Colehrookdalc R R --------- --------  £2.8E ast P ennsylvania  R R * -------- 3?•*»Allentown R R .* .......... - - - - - - -  nf .4L lttlo  Schuylkill N av. A RR.*Mine Hill A Schuy. H aven*- -New York S hort L ine ...............-M t. Carbon A P t. Carbon RR.*Mill Creek A Mine H . R R .* - -  Schuylklll Valley N av. A RR.*E ast M ahanoy R R  - - - - - - - - - -  JJ-2Sham okln Sunbury  A L . R R  * 31Phlla . G erm an. A Nor R R  -* 20.2C hestnu t H ill R R * .................... 4.0C ataw lssa R R .* --------------------  yN orristow n Ju no . R R -------------  u °N orrlst. A Main Line C o n n .- N orth  P ennsylvania  R R .* ------D elaware A Bound B. R R .* . .Schuylkill A Lehigh R R .* ------Phlla . H ar. A P itts . R R .* ------W ilm ington A N orth . R R .%

31.538.89.32.4 3.811.0

0.686.033.748.644.588.5

leased  lines— {Con.) M iles.P hlla . A R eading T erm . R R -  1.1 R eading B elt R R - - - - - - - - - - -  7.3P hiladelphia  A F rank fo rd  R R * 2.6 
T o t. leased (2d track  33 7.0) 642.1 E ntire  stock owned—C hester A Delaware R R ............. 5.4R up ert A B loom sburg-----------  1.5M lddlct'n  A H um m elst'n  R R . 6.3T am aq u a  H azleton A N. R R . 9.9Controlled—C entral R R . of New J e r s e y . . .  636 8R eading A Colum bia R R .*___ 39.6Lebanon A o the r b ran ches__  14.7R ead. Mar e t ta  A H an . R R . .  5.9N orth  E ast Penn. R R .* ............  25.0P hlla . A C hester Valley RR.*_ 23.9At an tlo  C ity  R R . A branches* 166.7 Cape May Del. Bay A Sew. P t  6.3O cean S tre e t Pass. R y .............   1.5C atasauqua A Fogelsv. R R . .  30 .9  G etty sbu rg  A H arrisburg  Ry.* 31.2Pcrkiom en R R .* -------------------- 38.1P hil. N ew tow n A N. Y . R R.*_ 21.7P o rt R eading R R .* ...................  21.0P ickering V alley..........................  11.2S tony  Creek R R -------------------- 10.2W illiam s Valley R R _________  11.0(•Sec th is  com pany.) ----------T o ta l con tro lled___________ 1,127.7T ra c k a g e ...............    25.11

$23^017S; r ia l..’s u r . ,'$ 2 ,02 7 . P res ., I.angbourne  M . W illiam s, m ch m o n d , Va • Sec. & T reas., W . n .  S torrs . R ichm ond. V a. (V. 83, p . 07.)
vlllef EEm ?lraM n ^d m ^^n ^ lra^ ’trM ?a^*ê  BralmS^I^"n^on<t^'san?ord
§ ^ e l g h 5C™aHott°n&es o u f  R y ^ ^ s u b s ld ?  of t°u f NoH.Ĉ u .  I i u f  488 Consols (see tab le  above) a rc  lim ited  to  $8,000 per rnlle (o fw h lc h $ l ,-  OOOfor equip/) .e x c e p t $30,000 to  b e issued  o n r i d g e  over(Capc Fear R iver. Of th e  bonds, $167,000 were reserved to  re tire  th e  old bonds. ^ .V . 82, p . 929.

TotaTfivstem  Ju lv  1911 (2d track , 868.7 m iles)--------- - —  -----------2,142.2Frnn! th r  ro m n an v ’s docks a t  th e  extensive term inal a t  P ort R lcnm ond It rmrmtV^ a” n f o " T«te«mers and  barges In coastw ise coal tratflo  an<l p ro 

STOCK — T he com pany  has th e  rig h t to convert tho 2 d pref. s tock  Into  one-half first pref. and  one-half com m on stock  Sen V. 64, p. 700
O R G A N IZA TIO N .—T he Philadelphia  & R eading R R . (chartered  April 4 1 8 3 3 ) and  th e  P . *  R . Coal & Iron  Co. were sold In foreclosure S op t. 23 

18 9 6  and  reoreanlzed per plan In V. 81. p . 1109. See V . 64. p . 709.T he "R ead ing  C om pany” In th e  reorgan ization  acqu ired  th e  secu rity  holdings real e sta te  equ ip m en t. A c., of tho  old P hlla . A R eading R R . COj. also the* $20,0OCL000 s^ock and  $20 000.000 bonds o f  t h e  PhUa J  H eadingR y. an d  th e  $8,000,000 stock of th e  Coal & Iro n  Co.■ Ih e  39 3®coal, given by  ch a rte r. Is p ro tec ted  b y  S ta te  C onst, of 1*73. V« • P 
Property o f Reading Com pany, $297,408,786 J u n e  30 1911 (V. * P*10 5 1 3R ailw ay equ ipm en t leased to  R y. Co.......... —  v 1 fl’6 1 7 ’2 2 iReal e sta te  not a p p u r t. to  R R . (ann . revenue a b o u t $175,000). 16.6l7.zz_lColliers and  barges leased to  R y. Co. (or $115,000 y ea rly ---------
Leased and  new e q u ip m e n t . .----------------------,------" r T T V s i s -P & R . R y . s tock . $42,481,700 (au th . Issue Increased to  $45.000.000 In A pril 1911) and  bonds, $20,000,000, p a r . ...............  0^,481,700Philadelphia  *  R eading Coal & Iron  stock  a t  p a r-  - - -     -------- a n ' - . ' i s ' lM iscellaneous securities a t  par (In 1896 yleldo.T »'T W 0 0 )M tges. and  ground ren ts  a t  par (not undor 1896-97 i n t g o ) - - - .I n t .  In Phlla . A Reading Coal A Iron  above securities o w n e d -. 74,423,817
Claims aga inst o ther com panies, A c ....................................................  ^ 7 1 7  284Cash an d  c u rren t asse ts------- ----------- -------- --------- - —  -----------  '

3 ,718,8999,861,042
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t F o r
M ilesRoad

1 4 8
3 2 5
3 2 7

R e a d i n g  C o m p a n y — ( C o n c lu d e d )  3 4 0 )  - O P . tW l l m  &  N o r  s t k  t r  c t r a  K j e a  1  u o  v ‘ 1 3 0 8 )
K ^ ! ? u i ' . C n i t p ^ Snt r t f n 2 e S R R — ^ o n t l 3 0  D n t i e r t j / l / i a  G e n  eral M

& ¥ s£MS3 SM &EMortgage loan o (  1 8 0 8  g o l d  e x t e n a  g _ P e P . c * r

18S£S S S &  »• « S S * ^  4? °p535p,

l ^ ^ I W d e n ( F o b U ^ a t l o Sn3U( s a m e  d ^ v  ^ d o m m o n ^ s t o c k ) - -
g S S ^ ' ^ o Y t ^ l o o  o o o  g o l d . -  - c c . c ; _ & r

§  I ch^V V a  s h ^ C o — C o U  ̂ r u s t ^ d d  L  a e  r e d  1 0 S „ N . o * A r
R I o ^ Q r a n d e  J u n c t l o n T ^ W o V - ^ - . - y - - -  .C e .o *

1 0 2
7 0

DateBonds

1 0 0 0  
1 0 0 7  I ortgage 
1 8 0 2  
1 8 0 2  
1 8 6 8  
1 8 7 3  
1 8 8 2  
1 8 0 1  0 4 - ’O8
1 8 0 2
1 8 7 1

P arValue

$ 1 ,0 0 0
of 1 8 0 7  1 ,0 0 0  

1 ,0 0 0  
1 .0 0 0

A m ountOutstanding

5 0 0  &c
1 ,0 0 0

$ 1 ,2 0 5 ,0 0 0  
N  n e J a n ’12

5 0 0 .0 0 0
8 0 0 .0 0 0  

2 .6 0 6 ,0 0 0  
0 ,3 6 3 ,0 0 0 ,  
6 ,7 6 6 ,5 0 0 ' 
8 .5 0 0 ,0 0 0  
1 ,6 0 3 .5 0 0

§ S S  G r a n d e  W e i u r n - S e e  D e n v e r  *  G a g t o  U R  
O f t C h e s te r  & Q e n e s s c e  V a l— S t o c K o  /o  « R  T & P a c l f l c  
S o c k  I s l a n d  A r k  £ ^ ° ^ c o m m o n  s t o c k  $ 0 6 , 0 0 0 , 0 0 0 - -  
A h e ) R o c U  ? ' f A sCcOe T e i r n mo ° n " e u m  8 5 4 . 0 0 0 . 0 0 0

6 2
1 8 0

1 8

1 8 0 0
1 0 0 3
1 8 0 8

1 0 0 3 - 6
1 8 8 0
1 8 0 0

1 ,0 0 0
1 0 0

1 ,0 0 0
1 0 0
1 0 0
1 0 0

1 ,0 0 0
V a r i o u s1,000

1 , 0 0 0  &c 1 0 0  
1 ,0 0 0  1,000

1 0 0 7

A ll
A ll

1 8 7 4
1 8 7 4
1 8 8 5

1 0 0
1 0 0
1 0 0

1 ,0 0 0
1 0 0
1 0 0

$ 1 ,0 0 0
1 ,0 0 0

C o  a n  d  R c a d l n  g C o a l  & I r o

B o n d a - S c e  c h l o  R  I  A ^ a o  g u a r  J o i n t l y . - C
R o c k  I s l a n d - F r l s c o  l e r m  ,  g u a r a n t c e d ) - - - - - - - -
8 » ” S  M b u r g ^ - S t o c k  g u a r _ ( e n d ) . -
*  Con  $ 5 0 0 ,0 0 0  3  H a ................................................. " .................... F x

g 03r g o " e Z C o  f ir s t-  m o r T g a V e - V - ......................................I - " I
Hole— G e n e r a l  m o r t g a g e  o f  1 8 0 7  r e q u i r e s  t h a t  t h e  B l e n d i n g

( O l l a ^ s — C o ^ l.° a , c ' ^ n n d s ,  $ l (, ( ^ * ® ^ * p d ^ ^ ^ ^ e ^ '7 * 3 2 3 ^ m r c 3 * $ 0 5 ? 0 5 V ^ 1 7 0

c u r r e n t  a s s e t s .  5 0 . 6 7 2 . U 5 -  —  -  -  - t r o fl e d .  n e a r l y  a U  o f  w h i c h
S to ek a  a n d  b m id s  o t^ o o r n p j^ te j^ ^ r io r  to  1 8 0 0 . . - - - - - ; : : ; ; : :  " 'T s i l S l
S t o c k s ,  b o n d s  a n d  m o r t g a g e s . - - - - - - - - - - - -  a  d i v i d e n d  Is  p a i d  o n  t h e

*  d i v i d e n d s —  '0 1 .
F i r s t  p r e f e r r e d - - - / •S e c o n d  p r e f e r r e d . /»  0  
C o m m o n ------------ --/•> ”

Last D ividend  and M aturity

W h e n  d r a w n

1 .1 4 0 .0 0 0  
1 0 ,0 0 0 ,0 0 0 1

2 ,0 0 0 ,0 0 0 ,1 ,3 1 6 ,9 0 0  9  n  1 0 1 1  
1 ,7 9 4 ,3 0 0  9 I n  1 9 1 1  

5 0 0 ,4 0 0  9  I n  1 9 1 1
5 0 0 .0 0 0  4 H  g

2 .6 8 0 .0 0 0
3 1 5 .0 0 0

9 .5 0 0 .0 0 0  
2 ,0 0 0 .0 0 0  
2 ,0 0 0 ,0 0 0
4 .5 1 0 .0 0 0

5 5 5 ,2 0 0
9 0 , 8 7 4 , 2 0 0 . - - - - 4 9 ,9 3 7 , 0 0 0  S e e  t e x t

3 ,3 9 0 ,0 0 0 '
3 4 5 ,3 6 0  

1 0 .0 0 0 ,0 0 0  
$ 9 ,5 7 6 ,0 0 0

4 1 9 .0 0 0
1 0 0 .0 0 0

M a y  2 0  1 0 4 2  
J u l y  1 1 0 4 2  
O c t  1 1 9 3 3  
A p r  1 1 9 4 7  
M c h  1 1 0 3 7  
M a y  1 1 9 4 1  
T o  1 9 2 1
F e b  1 1 9 3 2  
J a n  2 1 9 1 2  *%  
M a y  l  1 9 2 1  
J a n  2  '1 2  4  H %  
J a n  2 ' 1 2  4 H %  
N o v  1 9 1 1  4 M %  
A p r  1 1 9 4 0  
A p r  1 1 9 4 3  
N o v  1 1 9 4 8
J u n e  1 1 9 4 3  F e b  2 5  '1 0  6 %  
D e c  1 1 9 3 9  
J u l y  l  1 0 4 0
J a n  1 9 1 2  3 %

N o v  1 1 9 0 5  1 %
J a n  1 1 9 2 7  
J a n  1 ' 12  3 16 %  
F o b  1 5  ’ 1 2 ,  1 H 
J u l y  1 1 0 2 2  
J u l y  1 1 0 2 2  
F e b  1 1 9 1 5

Places Where Interest and  D ividends are Payable

G i r a r d  T r u s t  C o .  P h i l *

G u a r a n t e e  T r u s t  C o ,  P h i l  
R e a d i n g  T e r m i n a l .  P h i l

d o  u o
P r o v  I d l e  *  T r u s t .  P h l l a  
C i t y  T r e a s u r y
R e a d i n g  T e r m  B l d g ,  P h i )  
D e l  &  H u d s o n  C o ,  N  Y 

d o  d 0
R i c h m o n d ,  V a  

d o
N  y / p h l l a  o r  R i c h m o n d  
R i c h m o n d  
J  P  M o r g a n  &  C o
N e w  Y o r k  T r u s t  C o ,  N  Y  
I M a i t l a n d ,  C o p p e l l  8) C o l  
j  5 2  W i l l i a m  S t ,  N  Y  J 

I M a l t l 'd .  C o p p e l l *  C o .N Y
E r i e  R R  C o .  N e w  Y o r k
C h e c k s  m a i l e d  

d o

[W oh .  L X X X X 1 V .

N e w Y o r k  o r  S t  L o u to  
B y  c h e c k ,  C l i n t o n .  N  YG r a n d  C e n t T e r m l n a l . N Y

d o  £ 0
d o  0 0
d o d o

n s t b l c  t o r  a l l  o ld )  b o n d s  m a r k e d  z  a b o v e

7 ,0 8 9 ,  f r o m  w h i c h  w e r c d c c l a r c d l  D l v .  
’ 1  u . r n h  a n d  J u n e  1 0 1 2 ,

5 n . 2 d  p r e f M ' j ^ a ^ e ’ N ^ '  s t o c k “p a V A ^ T o f l T n c Y  l Y i ?

1 3 ,0 0 5 ,0 1 0
0 , 8 6 3 ,9 1 5

3 %  ( $ 2 , 1 0 0 ,0 0 0 ) o n  c o m .
a n d  M a y  1 9 1 2 .  V .  9 3 '  | ^ “e '  p  n a „ ; V . - P ,  a n d  S e c. 8 0 2 . W .  R .  T a y l o r ;

• 0 2 .
3
00

1 9 1 0 , $ 4 3 4 . 0 0 0 ; 1 9 1 i .$ 4 6 8 ,0 0 0 .
0 3  ’0 4 .  '0 5 .  '0 6  t o  '0 9 .  '1 0 .  1
4  4  4  4  y e a r l y
i n  4  4  4  y e a r l y .
0  0  3  H ,  4  j e a r f r

• 1 0 .
4
4
6

1 0 1 1 .  1 0 1 2 .
4  M c h . , 1
4  J a n . ,  1

F c b . , 1  H

T r « m f ' I<H ' R E : —P a i s l e y ; o  CF r f ^ t  T - S t o t e s b u r y ,  P .  A B .  
T I)  I r c c t o r s  . — G e o r g e  F  p ‘!a ,e r  y[ . '  M e  K e a n , S a m u e l  D i c k s o n ,  O s c a r  G .

^Rtvul owned—  &  S A R A T O a ^ (| l |  W a t e j f 0 r d  j u n c t i o n

F t ^ E d w a r T t o W e i l 0 . : : ^ : : : : ^
E a g l e  B r i d g e  t o  R u t l a n d ,  V t ------- »  1 t o  T h e  D e l a w a r e  &  H u d s o n .

D D A S E . - L e a s c d l I n  p e r p e t c t y  ^ s l o ^ ^ t a l ,  8 %  o n  t b e  s t o c k  a n d

° i n s t e a d * o » a n n u a . l y o n  a U  s t o c k s .
3 %  e a c h  ( s e m i - a n n u a l ) ,  | p o w e r .  R i c h ,  i

w h lc h V n ec  1908 . owned 1800^000 o ^ . w v - ^ . ^ -  723
o n  b o n d s .  G u a r a n t y  o n  p 0 T 0 M A C  R R . —Jr a ^ S o ? , f ^ r a ^ c d ; W s

t o t a l .  8 7 . ^ ^ ° ,S S S , W S 5 : ^ - c e J v e s  8 %• Connection̂ R l t - ^ t o c K  u• s’ ock  l s  Becurcd b y  M .

- O w n s  f r o m  R l c h -
R  IC H lM O N D  I j c u e j  ' -

— • l e a s e s

w u iv /iii k»v v ; ,i n t e r e s t  o n  b o n d s  
R I C H M O N D

R ic h . & P e te rsb F .  &  P .  R R -  8 u a r .

J r o m * t S e  e a 'n d n g s 'o f  t h e "  f i s c a l  v c -  e n d i n g - n m e  . »  s e ? u r e d  I T » S 5 3 ? , ?b °e S  b e m g 'o ^ r a Y e V a s  p a r t  o

d g e  o i  a u  i d l  o t h e r  p r o p e r t y

T h e  
__ t h e
oYv!>on‘sto‘ck aimi '95. '9 dlv. obllgat., % j 7 t

*07.
7  ’ 7  8  y e a r l y .

1 0 1 2 .
J a n ,  4

a lso  m a rin e  u o ro -  
V  6 4 1

____________ m .; a ll w e  a b o u t  $30 ,00 0 ,00 0 . a lso  in

w e m a a m Ath e  s in k in g  fu n d  a n d  S7_.183.000 w e r e ^  y  fl2 p

25%, u P ^ ^ ^ ’̂ ^ O O ^ e ^ e  ^ ssu ^ le^ tor  ° d o u b l^ t i^ k ln g pand^ln\provem ents^lof
which IliM o io o O . ou tstan d in g , ^ ° Y ^ ) b th e  rem aining $500 ,000 being ro-

^  m a t u r i t y -  8 - V -  « •  P ; 8 ' » ° V 0 0 ;
T e PO R T  - - " "  — " n g  Ju n e 30 1911. grM s. $2.

o t h e r  
p o w e r  fund  
$ 9 1 '

w e r e  e x t e n d e d  
a n d  g u a r a n t e e d  

4 7 0 ;  V .  6 5 .  p .  5 1 6

.......................

l a t e s t  ^ I N G S . - F _ r o m  D c a d fo . A U C a s^

u n i o n ”  l i n e ,  
. . . » I n t e r e s t  o t  t h e  
O h i o  R R . ,  A t l a n -

1 1 , 6 2 7 .  P r e s . ,  v v m .  r n « p a n y .— C o n t r o l s  a
W a s h i n g t o n .  D -  g -  w  P e n n s y l v a n i a  R R - .  u a u . m o r e  ^  ^  &  ( )  H
K l0C o i s ?  f S ? ‘Y s ^ S S S  D l v s -  i n  1 M 2 .  3 % ;

l i S i i i s s i l i l s
t a v . a g g S i A i . W t o ’Vbt; s a y s ;y c a ' r ‘ l i V o .  ln t®  o n  ' n v e ^ m c n t s ^ a n d ^ d o p o ^  ; j , 0 . 0 2 1 . - ( V .  8 4 .  p .  9 3 2 . )  

$ 3 8 6 ,9 9 7 ;  d i v i d e n d  (4  -»> • *  _ o w n s  r o a d  R i f le  C r e e k .  C o l . ,  t o  a  c o n -
R I O  G R A N D E  J U N C T I O N  R Y .  v f t t  a r a n d e  J o t , .  0 2  m i l e s ,  r h l s i  l«  »  

n J o i n n  w i t h  t h o  D e n v e r  &  R m  p r a  rQ U t0  b e t w e e n  O g d e n  a n d  D e n v e r  c o n n e c t i n g  l i n k  In  t h o  s t a n d a r d  g a u g o  r o  M ld l( m d  Railway  a n d  D e n v e r  *

a n  c t s . :  1 8 0 9 . $ 1  2 0 : l 0 u u ,  «  •,

, M os. to Gross
? 9 n 3 1 ’7 - - - 2 3 . 2 8 2 , 6 8 8\ q\ q ” _______2 3 , 0 5 3 . 2 0 6
C h a r g e s ,  a l l  c o m p a n i e s

‘ N et.
-Coal & Gross. 

$8 , 3 7 7 , 0 3 8  S Y - 8 3 0 .3 0 5  3 1 8 , 3 7 5  3 * 3 , 8 1 0  » -® * ” ; J !50  
8 : 2 6 9 , 3 3 0  . n r - ,  5 4 . 4 8 0 , 6 8 8

6 m o s - { i 9 i o : : -
$ 5 ,2 0 9 ,5 0 0 ;  

. 5 ,3 3 1 ,9 6 4 ; b a l . ,  s u r . , 4 ^ 0 2 9 ,0 7 6  
9 3 ,

. ' «  i v  1 9 0 7  t o  1 0 1 1 .  5 %  y e a r l y .
5 4  3 5 !  1 * * 5 j J « ! ; r e n t a l ,* 5 3 1 0 , 2 1 9 .  ( v . 7 8 .  p .  2 3 8 5 . )

Y e a r  1 9 0 9 - 1 0 .

Sg 4r o ! s :  $ R 0 3 S .9 4 8 ;  r e n t a l . ^ ^ ^ ^ p ^ c .  R R i - S . O  M e x ic o  N .  W .  B y .  
R I O  Q R A N D R  S I E R R  — (,see M a p  Denver A  Rio
R I O  Q R A N D E  s 0 H T iH R l 5 g e v W .  C o l . ,  s o u t h e r l y  t o  D u r a n g o .,v n s  n a r r o w - g a u g e  f O S f - S X ^ l V . O O O ;  J u n e  3 0  '1 1 . 5 3 , 5 7 9 , 7 3 7  «h  h r a n r h e s .  1 8  m .  S to c K *  «  v t  fern , a h s t r a c t .  V .  5 4 .  D_. l j1

a n n u a l  n s ^ T B s s a r g s r  11 ’p  7 9 0 ,  8 0 2 .  1 5 9 6 .  S e e  a l s o  ......................  i o l O - 1 1 .
'  y e a r s  endtna J u n e  3 0  .$ 4 4 ,3 6 5 ,4 4 2R a i l w a y  c o m p a n y — R e c e i p t ) - - - - -  3 i , 0 2 9 .4 0 1
E x p e n s e s  ( I n c l .  r e n e w a l s ,  & o . ) .................  -

$ 1 3 ,3 3 6 ,0 4 1
N e t  e a r n i n g s - -  -  - - - - .......................................1 ,2 9 8 ,2 1 9

O t h e r  I n c o m e  & o . ( n e t ) ------------  ---------- -—

R e c e i p t s ------- — • v 3 4 .4 0 6 .8 4 9

____ 'dcf.S16.119

T o t a l  n e t  I n c o m e  C o a l  & I r o n  C o .— R e c e i p t s  
E x p e n s e s  — - 

N e t  e a r n i n g s -  - - -  -  -  -  -   --------------------- ' * ' 0 7 5 ! i 0 8R e a d i n g  C o .— N e t  I n c o m e ............................
N e t  e a r n i n g s ,  a l l  C ° s - - - - - - s - i 5 ’. 7 l 6 , 6 8 5F i x e d  charges, t a x e s  &  s i n k ,  f u n  —  l 1 > 1 2 0 i0 0 o

D i v i d e n d s  o n  1 s t  p r e f .  1 .6 8 0 .0 0 0
D l v l i l e n d 3  o n  2 d  p r e r .  w /o i -  D i v i d e n d s  o n  c o m m o n

1 0 0 9 - 1 0 .  1 0 0 8 - 0 9 .
$ 4 4 ,2 1 4 ,9 1 5  $ 3 9 ,0 6 0 ,2 3 4  
^ 2 8 , 6 3 4 ,2 7 9  2 5 ,6 3 1 ,4 0 0
$ 1 5 ,5 8 0 ^ 6 3 6  $ 1 3 ,4 2 8 ,8 3 4  

1 ,2 1 3 ,1 6 9  1 ,2 0 7 ,0 2 7
m i  9 6 0  $ 1 6 , 7 9 3 , 8 0 5  5 1 4 .6 3 5 ,8 6 1

1 : 1  t e s ? S  iS:«"l:SSS3 3 ,2 0 0 .1
T l 7 , 3 l 7  

> 9 ,0 1 3 .7 9 1

ju .  1 6 2  i n H e s .
Owns narrow-gauge > eg - -^ . j j  s io .o o u :  J u n ea u  1 ‘ - I “ 1 Y n ii ap-and branches. 18 m . .t 0 i .  M tge. ab stract. V . 54. 0 .1 6 S .  aQf U)0
t t ^ . i j f ' . o o b ^ a r e 0^ ” S 0b y  D . & R . Q-i V  70. P- 70 1 . See guar^
a n F O T ^ e M <e n d i u ^ J u n e  3 0  1* d R  ^ 0̂ , 5 5 5 ® ^ 3 3 i . .n t<’A n ^ t e | ^ a x c ^ ^  ! 18 S I

$ 1 7 3 ,8 5 0
9 .0 4 2 ,1 8 0

$ 2 5 ,8 2 4 ,9 1 3  $ 2 3 ,8 5 1 ,8 9 1  
1 5  4 8 2 ,1 8 9  1 5 ,2 8 2 ,6 4 5

1 1 2 0 ,0 0 0  1 ,1 2 0 ,0 0 0  
1 .6 8 0 ,0 0 0  1 ,6 8 0 ,0 0 0  (8)4 :2 0 6 ;0 0 0  (6)3,600,000 M)S.800.0q0 

------------—  $ 0 4 2 7 7 2 4  $ 2 ,9 6 9 ,2 4 6
o f ^ S ^ V r t K r

luuu-iu. h .DrcTPON OD,—oeo uouvoi ----- v

1 8  m .  L e a s e d  g o t— (S e e  A f a p s .  Vdjes 1 1 8 .  1 1 ° . )  ‘  2 4 0 ‘ c n t i ro
( T H E )  R O C K  IS L A N D  1002 a m l a c q u i r e d .  P®r J p a 0 VR aiIroad  ( n o w  c o m 

I n  N p w  J e r s e y  o n  J u l y  •» c h | C a g 0  R o o k  I s l a n d  S A aS '0 c k  I s l a n d  C o . ,  w e r es t o c k  ( $ 1 4 5 .0 0 0 ,0 0 0 ) t h e r  w i t h  t h e  stocks o f  T h e  h o o k  T h 8  O h io .
p a n y )  . K > » o |® A onnA S,( 6 ? “ n 3 3 9 . 0 0 0  o f  ‘ h o  * 7 4 . 8 7 7 . 8 0 ^ ^  , d c n t m c d  „ l t h  
" 3 u ,c t l J p „ W n e B a l l t e a y - w h l c h 8 c e .  I n  S e p t . 1 9 U M  &  s o u t h w e s t e r n  R y „? r r *  paemo Rdl‘“ « V h o a lso 'ro b tro l  the_ El Soutnwc

i n  D e c .  1 0 0 0  
b y  C .  R .  I -  *  F

In Chicago
'  stock acquired 

net reduction
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Feb ., 1912. R A IL W A Y  STO C K S A N D  BONDS. 1 1 7
R A IL R O A D  C O M P A N I E S  [For abbrevia tions, A c . ,  see notes on f irs t page] M ile sR oad

1713728150150
*27 38 397 
1 2 0  127 

4 3  H  5 9  59 
6 8

Romo W atert'n & Ogd (Concl)—Syracuse Phoenix a Oswego first mortgage____ BaNor A Mont 1st M gold $360,000 ($10,000 p m)__NR Vv & Ogd Term HR first M gold assumed____ c*Oswego & Rome 1st M 7s ($350,000) and 2d M 5s gu Utica A Black Rlv stk 7% perpet guar by R W AO U A H R 1st M $2 ,0 0 0 ,0 0 0  gold guar p A l__Cc.cRumford Falls & R L—Stock $300,000........................Rumford Falls A R L first mtge gold sinking fund-.Mortgage, redeemable...............................................Rutland—Stock cum 7%  pref (for common see text)"First consol mortgage for $3,500,000 gold. _ Us.c* Ar Ogd A LCh 1st M $4,400 000 gold assumed.-Ce.c*Rut-Can first M gold assumed $1,350,000__OB.c*Bennington A Rutland—1st ref M g assumed N.c*Ar Second M g assumed subj to call since 1901 N  c* Chatham A Leb Val 1st M $500,000 g p A 1 guar ’ S Equipment trusts gold maturing $33,000 yearly""*Equip trusts $1,000,000 g $100,000 yearly..AB.cAr Ogd Term Co M Int gu s f $10,000 yly from July ’16 Rutland Toluca & Nor—1st M g gu red Oct 15 NC o* ~ 2 7Rutland A Whitehall RR—Stock (no bonds)___  * 7bt Clair Madison & St Louis Belt—See Missouri A ilfl bag Tuscola «  Huron—See Pere Marquette RR.St Jolinsb & Lake Cham p.-lst M ($1,328,000 gu) g c*St Johns River Terminal—First mortgage . “ w St Jos & Brand Isl Ry—1st M $5 ,0 0 0 ,0 0 0  g Ce.o* Ar St Lawr & Adirondack Ry—1st M $800,009 gold N c*Second mortgage $400,000 gold___ __ ’ NSt L Br & Mex—1st mortgage, $25,000,000, author’d St Louis & Cairo—See Mobile A Ohio St Louis Bridge—See Terminal Railroad Association bt Louis lil Reno & VV—1st M $817,000 g red (text)St Louis Merchants' BrTerm—1st M gu p A I g SSt c Mcrch Bridge 1st M red since Feb 1 1909 at lio" SS#St Louis & O’Fallon—First mortgage gold ~Sceoml M 4300.000 e m l par beginning d o t '1912 StlLouls Rocky Alt & Pacific—1st M.gold|sif_Aln.o*Ar*Secured coupon gold notes red___  iiaSt Louis & St Libory—1st M $600,000 gold"red te i t  s 1

D ateB onds

nols B 
131

of St 42

18851886 1888’65-’91
1895
1897 1903
189118981899 18971900190119011902

P arV alue

1910
ridge
189419021897189618961909

Louis19061890188919021903 1905 1909 1909

1 ,0 0 0  
1 ,0 0 0  

1 0 0  
1 ,0 0 0  

1 0 0  500 Ac 500 Ac 
1 0 0  

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0

100 Ac 
1 0 0  > Belt

1 ,0 0 0
’ * l ‘,0 0 0  

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0

A m o u n tO u tstan d ing

1 ,0 0 0  500 Ac 
1 ,0 0 0
1 ,0 0 0  .000 Ac 
1 ,0 0 0  
1 ,0 0 0

$175,000130.000375.000750.0001.103.0001.950.000300.000400.000300.000 9,057,6003.494.0004.400.0001.350.000500.000500.000 In treasury82,000297.000
1 0 0 .0 0 0225.000 255,700RR

2.500.0001.142.000 4,000.000800.000 400,00010,256,000

R ale W henP ayable

817.0003.500.000
2 ,0 0 0 ,0 0 0255.000300.0007.487.000251.000 N o n e S e p ’10

a *5 g5 g A 7 7
i e5 g 4See text 4K  g J 4 g J 4 g J4 H g M
5  g 4 g 4 «  g 4K  g
i e
B t4
t  82 8

•>e*  e
5 82 86  g

p  &  Aa & o
M A N  Various M A  S  J  A  J  <3—F A A  O A  A  A  A  A  A  A  A

L ast D iv idend  a n d  M a tu n ty

A  S  A  J A  J & J *  O A  D
J A J A & O P *  A

Pcb 11915 Apr 1 1916 May 1 1916 May 1 1915 Sept 30 ’l l  3 H  July 1 1922 F eb  1 1912 M % Oct, 1 1937 Nov 2  1923 Jan 15 ’08 1 July 1 1941 July 1 1948 July 1 1949 Nov 1 1927 Mch 1 1920 July 1 1951 Nov 1 1912-16 Oct 1912 1917 1916 to 1925 Oct 1 1930

Places W here In terest a n d  D iv id en d s  are P ayable

Q—P 15 Feb 15 *12 114
Mch 1 1944 July 1 1952 Jan 1 1947 July 1 1996 Oct 1 1996 Dec 1 1939

Grand Cent Terminal,NY do dodo dodo dodo do„  do doPortland. Me Old Colony Tr Co. Boston Un S D A  T Co, Portland Grand Cent Station. N Y do dodo doCity Trust Co. Boston Grand Cent Station, N Y do dodo dodo dodo dodo dnNorthern Tr Co, Chicago United Nat Bank ’Iroy

A & o J A J A A O J  A J

Aug 1 1926 Oct 1 1930 Feb 1 192919221928July 1 1955 Apr 1 1912 Jan 1 1934

Company’s office. Boston New YorkCentral Trust Co. N Y New York Trust Co. N Y Trust Co of Amer, N Y St Louis Union Trust Co
N Y A East St Louts. Ill Farm LATrCo.NY; AStL Farmers L A Tr Co, N Y
Bankers’ Trust Co. N Y do doIllinois Tr Co. E St Louis

of $9,864,180 In funded debt created on account of the purchase rollevlnc the company of an annual lined charge of $493,200. V. 89? to 1667, 1484*
oooTO'rim‘"^e!rn nf0a,h„tocl{ ?ut,?orf«K». W.000.000: preferred, $54,000.- ouo. l t he controlled companies Issued and acoulred «.nri amounts of 1 ho Rock Island Co. stock issued therefor fniinw \r «e<»

J u n e  30 1911—
) Rock Island Co. stock Issued therefor, follow: V. 76, p.1408 T ota l Total — Rock I s l. C o. issu es—

» « 3 w 3 o o  , ? S 7 . 4 6 o 5 ^ 0 8 , ^
20 ,000 .000  28,940,300 19,534.700 .tlv« (ll5 ,l 7 « OC‘J 3 ,rn',ncrre<i, 03 to ,°<»Plt»l and also as to non-cumufa

^^^^^f^^d ^ to ck h o h le rs^ irc  entitled to electa niajorlty of tins
oirr w r h M?°o faUe^ S rlcTadssamOUnt “ “ b° d M M S t

DIVIDENDS.—Dividends on pref.. Feb. 1903 to Nov. 1905. both lnol. 1% quar. (Q.-F.); none since to Feb. 1912. IUUI
BONDS.—As to The Chicago Rock Island A Pacific R a ilw a y  refunding mtge. of 1904, see that Co. and V. 78, p. 228, 234; V. 79, p. 1716, 2206. g STATEMENT as to securities, rights of shareholders, Ac., V. 75,'p. 1 1 57  
EARNINGS.-For results of operations of The Chicago Rock Island A Pacific Ry. and Its leased and auxiliary lines, see that company and V. 03, p. 1184, 1106.The combined Income account of The Bock Island Co. and the Chicago Rock Island A 1 aclfic R ailroad  to r  the year ending June 30 1911 (see 84) is as follows:V. 93, p. 1184

Dlvs. on C. R.I. A P. Ry. stock owned $V,74M46Other Income......................................... 15,330Total Income.-
1909-10.$3,538,08825,08.3

$3,564,071$43,9133,648,790

1908-09.$3,600,37221,731
$3 712,103 $10,928 3,679,966

„  z ? ......................... ............................. $3,756,776Expenses and taxes...................... .. $ 1 2 2  28*1In t. on C. It. I. A P. RR. bonds__  3,225,034
Balance, surplus, for year_______  $ 4 0 9  4:>o*def *12* m ? * 1 9  «>naMerely a bookkeeping deficit”—see report, V. 91, p. 1 1 5 3  '
an !'v ’-'p,E SK iT !E?3Fr^u°ndrt3 Walkcr; v " p ” Sc0’ aIul Treas.. J. J . Quin.

rilreotom .-w in . H. Moore. D. O. Held, P. L. Hlne. Geo. G. McMurtry Jamra Speyer, A J. Miller. Ogden Mills. Roberts Walker. Benjamin Strong Jr., James Douglas, James McLean and Arthur Curtis James'! New York* H. Moore, E. S. Moore, H. U. Mudge, Chicago. New York office’ 115 Broadway.— (V. 91. p. 1153, 1513; V. 92. p. 163; V. 9 3 . p 1184 ) '
*«)*AND FRISCO TERMINAL RY.—F'urnlshes part of St. Louis terminals of tlie Rock Island and St. Louis A San l-’ranclsco systems Including new freight station and yards In St. Louis. Mo., the ShlSEo R. I. A Pao.. St. Louis A San Fran, and Chlo. A E. III. contributing dto- portlonate amounts equal to operating expenses, taxes and flxed charges Will also construct about 30 miles of road. Incorporated April 9 1 9 0 6 V. 84, p. 929. Auth. stk., $5,000,000; outstanding, $500,000. P Tbe bonds (see above) are Jointly guaranteed by endorsement by the Chlo B I *  Pao. and St. Louis A San Fran. Co. Mere. Trust Co. of St. Louis is trusted V. 84. p. 571, 749. Pres., H. U. Mudge, Chicago.—(V. 8 4 , p .  7 4 9 .) ’

ROME & CLINTON RR.—Owns road from Rome to Clinton. N Y 13 miles. Organized In 1869. Leased In perpetuity In 1891 to Delaware A Hudson Canal (now D. A II.) Co. and oper. by N. Y. Ontario A Western Rentals. $22,375 yearly, and taxes. Dividends a t 6 we. ternWestern per annum(3H J.-J.) paid to Jan. 1910, but payments are to be reduced lioreaftor on account of Federal franchise tax: 3% paid July 1910’ 1911 Jan July. 3)1%; 1912. Jan., 3 M % .-(V  91, p. 1027 )
ROME WATERTOWN A  OQDENSIIURU RR .— (see  M a n  N y  r e a lm  1 A • R R ') —Own* from near Niagara Falls to Massena Snrintrs nY., 301 miles, less 27 m., Richland to East Oswego, leased from tile Oswego A Rome RR.. and Suspension Bridge to Lewiston J « . ,  9 ra - and trackage to Suspension Bridge, 2 m.; Richland to Rome. 41 m.: hrandhes to Cane Vln « n t- Ogdenaburg. Pulaski. Fulton. Ac.. 1 1 0  m.; total ow Sd 414 miles Leases Utica A lliack River RR. ($1,120,000 of $2,223,000 stock owned)- Utica to Ogdens burg, and Clayton branch. 150 m.; Oswego A R om eR I! ($20-,200 of $214,900 stock owned), 27 m., and Niagara Falls Branch RR 9 miles; Carthago Watertown A Sackets Harbor. 2 9  m ; total! 829 miles LEASE.—In 1891 leased during corporate existence and renewals to N v Central, which assumes the debt and guar. 8% on stock- guarnE!^ ...» v  P- 463 Utica A  B la ck  D iver Is leased In p^rpcuTlty I,i J m in r  , ™ v ’^ ’ Central was contemplating the purchase of the Stock v i i n i i n '  Y’ In Aug. 1910 $419,000 consol. 4s were sold? making $ 9  9 9 5  0 0 0  n,.tsr«n,i lug and closing mortgage.—(V. 91. p. 464; V. 04, p. 280.) outstand-
ROSCOE SNYDER & PACIFIC RY.—Owns Roscoo Tex to Fluvanna 60 miles. As projected will extend from Roscoc. Tex to Portaics Iv "Ft*' 330 miles. Stock. 4,50.000 F in , «  for,$ 1 5 7 .5 ° ^ ^ s M 3 i  W o S

i r t a i r A u  t o lC M s A  Pad He Ry. on 40.0 )rcaic8, in. M. Other bonds issued .Tuiv m m

bTOOK.—In Jan. 191 for pref.—10 of Dlvs. on preferred __ %
Accumulated dividend* on pref said to aggregate 200%’jan . io i
B J a n J I ? t ? , D M  3 1 ° S , | m m ------------^ r0 S S * ^ * 4 1 6 , 7 1 3 ;  n e t ,  $ 9 4 8 ,5 9 7D P O A D - n  n  3  '  1 1 0 1 0 --------  - G r o s s ,  3 . 3 3 9 .8 3 4 ;  n e t .  9 8 3 .5 7 8

« « w i « T R c p o r t  f o r  c a l c n d a r  y e a r  1 9 1 0  I n  V .  9 2 .  p .  8 7 4 :‘ D educt— 1910

'of com! for11! of prof.*1 V.’w?pC° « 99t00k h*d beeD CXChan«cd «-} *97. ’98, *99. '00. '01. ’02. ’03. '04. *05. 1906-’08. ’09-’12.
ted dividend* on pref said to aggregate 200%^Jan? 1912 °

Y ear end ing  D(?C. 31— 1910. 1909HR. revenues $3,339.83, $3.J02.432 Net, after tax. 861.656 786,281Total net Inc- 918.896 839,072
Rentals, Ac__ Int. on bonds. Improv'ts, Ac Eq. bds., 8. f.

$25,527480.357291,029
1 0 0 ,0 0 0

1909.$50,884484,183204.005
1 0 0 ,0 0 0Balance, surplus.  _____ _______^ 7 . ..I'.TITI $21,983

m derhn^T^p' \fn r^ n Wwi(mrCS )r> „K* Vanacrollt. Frederick W.imlerbllt, J . P. Morgan, William Rockefeller. James Stillman. Chaunccy Jr.. Geo. F. Baker, New York. Perclval w . 
VtV-Tv: 93Tp7Ti06: i'4 «i"-'',«A'?tI???Q.Xtt :n1!Vr’_Sê af d Wcbb’ Shelburne.Morse. Rutland, Vt.; .. .1464. 1601, 1789; V. 94, p. 68.)

RUTLAND TOLUCA & NORTHERN RR.—See pages 143 to 146 
RUTLAND & WHITEHALL RR .-O w ns N. Y. State Lino to Castleton 

(rental. $ 1 «  nn‘^ ™ ‘2 nXfI?„et„uj.t8  & Saratoga RR.

will230 miles. Stock, $150,000 Trust Co. as trustee, securesmiles from Roscoo, Tex., to Portales, N. M. Other bond8Tssired''fnrvUm m u $416,000. V. 0 0 . p. 077, 1555; V. 01. p. 1096. y e a r  e?dgross, $86,863; net,^after taxes. $34,175. Pr^s  ̂ Jj.nncs;1911Treas., Henry James -(V. 91. p. 1006.)
R R  L in es  Owned— M ilesBellow’s Falls, Vt., to Ogdcns-burg, N. Y...................................283Rutland, Vt., to Chatham, N. Y_114

RUTLAND RR —(See M a p s  N .  Y . c .  A  n .  R . 4 0 8  mlIpa vl.  .
fill t.in/** Owned— MU** Leased, AC - I  8

Lines to TIcondcroga. Ac 18
? o  M o S t r e a ?  P a 8 S ’ t r a l n a  o n l y )  „

• took Ogdensburg Term. Co. V. 75. p. 1020- V. 73. p. 4 3 7 - v  7 3  n Late In 1011 the N. Y. New Haven A Hartford arranged’ to nurehn.efr.im the N. Y. Cent. A Hudson River Rll. the remaining onediaHPntercst l^SI? $4,704,100 pref. stock, the other half having boon acquired a  Fell to il and also asked for authority to purchase additional stock ns onnortunltv may offer. Minority stockholders’ committee (Columbia TrSst iXi N Y depositary, V. 03. p. 1464; V. 04, p. 6 8 ). V. 03, p. 1601, 1789 ’ ’ ”

6% on stock) and so operated by Del. A Hudson, 
t o C H A M P L A I N  RR.—Owns Lunenburg, Vt cor^av tant,?rXU°irLake Champlain. 120 m.. and branch from North Con-
f i o m ’ ) ! ! , "  ,  u !  v ? ’ l l m . ;  t o t a l ,  1 3 1  m i l e s .  L e a s e s  t o  M a i n e  C e n t r a l  
w b h 1 s  I . 'n ! .  u i 2 , p a r t  r o a d  ! r o m  L u n e n b u r g  t o  S t .  J o h n s b u r y ,  V t . ,  2 3  in  
m 'r n ie ? . ; ? ’ ' . i Y ! c t o r ?  h t o n c h . V .  0 3 ,  p .  6 0 .  T h e  r o a d  Is  o p d r a t e d  ln d e . :  
r 1 ^1 ' '  ' i! t !u ) '! 7  l a  m a j o r i t y  o f  t h e  s t o c k  I s  o w n e d  b y  t h e  B o s t o n  A  
L o w e l l ,  l e a s e d  t o  B o s t o n  A  M a i n e .  N o t e s  p a y a b l e  J u n e  3 0  1 0 1 1  $ 5 3 2 3 5 2  

*st S s k-;-,c, o m .̂. $ 2  4 5 2 .4 4 9 :  p r e f . .  $ 1 ,1 5 4 , 4 0 0 :  p a r .  $ 5 0 .  I n  1 9 1 0 -1 1  g r o s s '  
— * V . 9 4 ’ $ 1 0 0 , 0 0 1 ; d e d u c . ,  $ 1 3 8 , 2 3 9 ;  b a l . ,  d c f . ,  $ 3 8 , 2 3 8 ’.
r.,ST-JOSEPH & GRAND ISLAND R V.—Owns St. Joseph. Mo„ to Grand ^̂ -Td' ^ ch-» 251 miles; Stout to Highland. Kan., 7 m. Trackago, St. Joseph to Gower. Mo.. 20 ra., and Gower to Kansas City, 41 miles. P

HISTORY.—A reorganization Feb 73 1897 (per elan In V 8 2  n 7 «a H  »° itkc %  f2?’i *  Gra.nd Island R ailroad , sold In foreclosure.’ Union PaoIAo June 30 1911 owned $3,056,400 common, $2 ,4 2 9  3 4 0  ih-st nref and $2,719,100 2d pref. stock, having In 1911 purchased a large amount or minority stock a t $53 01 for 1st pref.. $37 49 for 2d pref and $"’0 07 fur common per share. V. 84. p. 52, 571; V. 92, p. 5 9 7 ;  1 2 4 4 . *• 1,7 Ior
—Com.. $4,600,000; 2d pref., 4%  non-cum., $3,500,000: l i t  pref.. 5% non-cum.. $5,500,000. Issued. $5,498,500: par, $100dlenry Hoffman, care Whltchouse A Co.. I l l  Bway.. N. Y..

5 9 !  a s -
0nDflretDpre'feDrfed!t,-7 ................} " T  18.?“ ‘T  ‘"J1 Store*
x ^d to Ug3$70B00np?rfmllV.’“^ ^ t t o *  toV 0l6d40n yi ri038neW “ ”“ ** “  D°‘

July .......... g ross* $843,166; net. $150,652A M M n A rm ,n « i: 11010------  Gross, 919,551; net, 128,722mifhK REPORTS.—Fiscal year ends June 30. Report for 1 9 0 9 -1 0with balance sheet, was In V. 91. p. 1707. showtog open revenue $ 1 6 -1 7  -
b a i’ dcfr ’ $26oa272r tafn9iooii0nQ ’ otbcr lnc-  $47.-112; charges, $302.620;Qci., $600,272. In 1908-09. oner. rev.. $1,570 380* net s in n  nun Pros., Graham (}. Lacy; Sec. A Treas., C. U. Tegethoff.—(V. 9 3 , p 1324 )
IndT to<StB£ !lenh UJ I! i .B^ S D & SOUTHERN R R .-O w ns South Bend. Ind’, to St. Joseph. Mich.. 39 m. Stock. $500,000 com. and $250,000 5% prtf. Leased to Ind. III. A Iowa RR. (now Chic. Ind. A Southern) for 50 Tsa!aiv!0ns J eb’ 23 1900, tbe Michigan Central assuming operation on F'cb.anm!™„on pref. and 2% on com. are paid Mch. 15 and Sept. 15. In 100a and 1907 and March and Sept. 1909 and Sept. 1911 paid Vi%  extra on common. No bonds.—(V. 85, p. 531; V. 89. p. 594.) 
n n T '  LAWRENCE & ADIRONDACK RY.—(.■ ?«« M a p s  .V. Y . c .  A  H . R .  '“ LI —From Malone. N. Y. (on Mohawk A Malone) to Adirondack Jet..43 miles. N Y. C. A H. R. RR. owns entire stock. $1,615,000.DUHdepdS. 1901. 2M%: 1902. 2H% ; 1903, 3%; 1905. I 1906and 1007, J%: 1908, 4 ‘,’o; to 1910, none; Dec. 30 1911, 4%.

EARNINGS.—6 mos.,11911 . ------Gross. *386.877; net. $150,011July 1 to I)co. 31. 11910 -------- Gross. 326.605; net. 91 80 1In 1910-11, gross. $671,459: net. 5232,612; other Income. $4 576- taxes $6,209: deductions. $194,350; bal.. sur., $36.659.—(V. 93 p 1669 )’ ’
ST LOUIS BROWNSVILLE A MEXICO RY.—Owns Brownsville Tex • on Mexican boundary line, northerly lo Algoa. 344 m • trackave to o t i ’ veston. Ac.. 4 5 miles; branch from Harlingen to Sam Fordyce 0 5  m was opened to Deo. 190-1, affording, via Nat. RR. of Mex a thrn<ivh itn7 m  City of Mexico: branch from Bloomington to Port O’Connor Tex nn*the Gulf of Mexico. 39 m.. opened March 1910; branch Buckeye to Cmiegenore Tex.. 16 m.. opened Oct. 1910; total. 499 m. See V 7 7  n 3 3 0  ^  7 ! 'P-’ .V°MLV. 80up. 652; v .8 2 . p. 693. Owns ono-tourth Interest In Houston 

a, wl.th other ,reads, forming part
. 590

Belt A Term. Ry.of the New Orl. Tex. A Mexico division of the St. Louis A San Francisco V. 00. p. 609; V. 91. p. 590. Stock as reduced Mkrch 910 $500 000 Of tho $25,000,000 bonds auth. to Mch m  tu .M M A ) were timed to refund the $3,000,000 5s called for payment May 2 1910 and for floating debt and various Improvements. They are pledged under the new St. Louis New Orl. Tex. A Mex. Dlv. 5s. V/90. p. m i T v .  #2. p. 1 5 0 “ EARNINGS.—6 mos.,11911............ Gross, $ 1 ,1 5 1 ,0 1 0 ;  net. $379,314
- i J T o .  V ^ T h V u  v ' . T p . - I S O ! " . ? ^ ’ ° ' H ’3 S 2 :  “ C t -

ST. LOUIS EL RENO & WESTERN RY.—Guthrie to  El Reno, O. T.. 42 m., opened In 1904. Ft. Smith A West, acquired 51% of stock In 1906;
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1 20  R A IL W A Y  ST O C K S A N D  B O N D S._____________[Yol. lxxxxiv.
R A IL R O A D  C O M P A N IE S  [For abbreviations, dec., see notes on first page]

M ilesRoad DateBonds ParValue
A m ountO utstanding Rate%

WhenPayable Last D ividend  and M a tu rity
Places Where Interest and  D ividends are Payable

S t  L o u i s  & S a n  F r a n — C o m  s t o c k  ( $ 1 6 4 , 0 0 0 , 0 0 0 ) .............F i r s t  p r e f  s t o c k  4 %  n o n - c u m  r e d  ( t e x t ) - - - - - - - - - -
2 d  p r e f  s t k  4 %  n o n - c u m  $ 3 1 , 0 0 0 , 0 0 0  r e d  ( t e x t ) . .  
K  O  F  S  A  M  p r e f  s t o c k  t r u s t  c e r t s  $ 1 5 , 0 0 0 , 0 0 0  g u a r  
O A  E  I  c o m m o n  s t o c k  t r  c e r t s l p a y a b l e  a t  2 5 0 — T a  

g u a r a n t e e d  g o l d  r e d e e m . . . / p a y a b l e  a t  p a r . . . T a  
P r e f  s t o c k  t r u s t  c e r t s  $ 6 ,8 3 0 ,7 0 0  g  g u  r e d  1 5 0 . - T a  

R e f u n d i n g  m o r t g a g e  g o l d  $ 8 5 , 0 0 0 , 0 0 0 - . - -  G -c  & r * G e n  l i e n  $ 1 0 9 ,8 5 0 ,4 0 0  g  r e d  ( t e x t ) - - - - B a . x o * A r *
O z a r k  A  C h e r  C e n t  f i r s t  M  g o l d  a s s u m e d  r e d  P » r - - N  
M u s k  C y  B r i d g e  1 s t  M  g o ld  l n t  r e n t  r e d  l p S - . - S S t . c  N  O  T e x  A  M  D l v  l s t M $ 5 0 , 0 0 0 ,0 0 0 g  r e d l 0 5  b e g ’2 7  x
T h r e e - y e a r  s e c u r e d  g o l d  n o t e s  r e d  p a r . . --------- - U n . c
T w o - y e a r  c o l l a t e r a l  n o t e s  $ 2 ,5 0 0 , 0 0 0  r e d  t e x t — O B  Bonds Underlying Refunding  4 s.
M o  A  W  D l v  1 s t  M  g  $ 5 ,0 0 0  y e a r l y  d r a w n  a t  1 0 5 -C *  
S t  L  A  S a n  F r a n  c o l l  t r u s t  g o ld  s  f  n o t  d r  n  U s .c *  

G e n  M  g o l d  ( 1 s t  o n  6 5 8  m )  $ 3 ,6 8 1 , 0 0 0  a r e  6 s  U s e *  
C o l l a t e r a l  t r u s t  m o r t g a g e  o n  b r a n c h e s  g o l d . U n . c  
C o n s o l  m t g e  (V  6 4 ,  p  1 8 6 1 )  g o l d  n o  o p t i o n  . . .  15a 

S o u t h w e s t  D l v  M  $ 1 ,5 0 0 , 0 0 0  r e d  a t  p a r  g o l d .C o . o  
C e n t  D l v  1 s t  M  g o l d  $ 3 ,4 6 2 , 0 0 0  r e d  a t  1 0 2  H  —  N .o  
N o r t h w e s t e r n  D i v i s i o n  m t g e  r e d e e m  1 0 2  H - - - N .o  
S t  L o u i s  W i c h i t a  A  W  1 s t  M  r e d e e m  a t  1 0 5  f f o l d - . c  
F t  W o r t h  A  R i o  G r  1 s t  M  g o l d  o l d  5 s  l n t  r e d - - C e . c  
B l r m  B e l t  1 s t  M  it r e d  1 0 2  Mi g u  p  A  I ( e n d )  O B .c  
C h i c a g o  A  E a s t  I U ,  K a n s a s  C i t y  F t  S c o t t  A  M e m p h i s  E q u i p  n o t e s  g o ld  S e r i e s  B  r e d  p a r .  p a r t  d u e  s e m l - a n n  

d o  d o  S e r i e s  C  r e d  p a r  d u e  * 5 0 .0 0 0  s - a _ .  
d o  d o  S e r i e s  D  a n d  E  $ 1 2 ,1 8 8  m o n t h l y ,  
d o  d o  S e r i e s  G  d u e  $  1 5 4 ,0 0 0  s e m l - a n .  B a  
d o  d o  S e r i e s  H  p a r t  d u e  $ 3 0 ,0 0 0  s - a . - . N  
d o  d o  S e r i e s  I  g o l d  d u e  s e m i - a n n u a l l y . . -  
d o  d o  S e r i e s  J p a r t  d u e  $ 5 ,0 0 8  q u a r . . - .
d o  d o  S e r i e s  K  d u e  $ 1 8 ,0 0 0  s - a ----------S S I<1o J o  S e r i e s  L  ( V 8 4 , p  1 4 2 9 )  - ................ SS*
d o  S e r  M  P u l l ’n  e q  n o t e s  g d  $ 2 6 ,4 3 8  q u a r . . . . .
d o  S e r i e s  N ,  d u e  $ 6 5 ,0 0 0  s - a  . - . - . . ----------C c
d o  S e r  O  g u . .  d u e  $ 3 3 M  o r  $ 3 4 M  s - a ------- P I P
d o  S e r  P  g ,  d u e  $ 1 3 2  M  o r  $ 1 3 3  M  s - a . . ----------

5 .0 6 4
5 .0 6 4  
1 ,6 9 1

2 ,6 0 4
5 ,0 5 3

1 4 4

8 2
101
9 8 6

6 4
2 ,4 0 0

1 1 2
1 0 3
1 0 6
1 4 4
1 9 6

1 5
a n d

1 9 0 1  
1 9 0 7  
1 9 0 3
1 9 0 2  
1 9 1 0
1 9 1 0
1 9 1 1
1 8 7 9
1 8 8 0  
1 8 8 1
1 8 8 7
1 8 9 6
1 8 9 7
1 8 9 9
1 9 0 0  
1 8 7 9
1 8 8 8
1 9 0 2  

R o c k  I
1 9 0 3  
1 9 0 3  
1 9 0 3  
1 9 0 6
1 9 0 6
1 9 0 7
1 9 0 6
1 9 0 7  
1 9 0 7
1 9 0 7  1 9 0 9
1 9 0 8
1 9 0 9

$ 1 0 0
1 0 0
1 0 0
1 0 0
1 0 0

1 ,0 0 0
1 0 0

1 .0 0 0  A c  $  A f r
1 ,0 0 0
1 ,0 0 0
1 .0 0 0

1 .0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0

5 0 0  A c  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

s la n d -* F r l
4 .0 0 0  A c

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

1 .0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

$ 2 9 ,0 0 0 ,0 0 0
5 . 0 0 0 .  0 0 0  

1 6 ,0 0 0 .0 0 0
1 3 .5 1 0 . 0 0 0  

1 ,8 0 0 ,2 0 0
1 3 .5 4 4 .0 0 0  

6 ,4 7 9 ,6 0 0
6 8 .2 2 3 . 0 0 0  6 1 ,7 4 5 , 7 3 0

2 ,8 8 0 ,0 0 0  
1 0 0 .0 0 0  

S e e  t e x t
8 . 0 0 0 .  0 0 0
2 .2 5 0 .0 0 0

9 9 .0 0 0
1 9 4 .0 0 0

9 .4 8 4 .0 0 0
4 3 9 .0 0 0

1 .5 5 8 .0 0 0
8 2 9 .0 0 0
1 4 5 .0 0 0

4 7 .0 0 0
3 0 4 .0 0 0

2 .9 2 3 .0 0 0  
1 ,0 0 0 .0 0 0

s c o  T e r m l n
1 2 4 .0 0 0
1 5 0 .0 0 0  1 5 3 ,7 3 1

1 .3 8 6 .0 0 0
9 0 .0 0 0

1 .4 8 0 .0 0 0  9 4 .1 1 4
1 7 7 .0 0 0  

2 ,7 4 G ,0 0 0
6 0 8 ,0 3 6
6 4 9 .0 0 0
3 9 7 .0 0 0

2 .1 2 0 .0 0 0

4  In  1 9 1 1  
S e e  t e x t  

4  g  
1 0  g  

4
6  g
4  g  
6 g
5  g

4 H & ^ 8  5  g
5
0  f?
6  g5 A  6  g  
5  g
4  g
5  g  
4  g  
4  g
6  g  4  g  
4  g

a l — S e e  t  
4  g
4  g
5  g  4 H  
5  g  
5  g  
5  g  5
5  g
55
6
5 g

Q — F  
Q — M  
Q — J  J  A  J  

J  A  J  
Q — J  J  A  J  

M A N  
A  A  O  
J  A  J  M A S  
M A S  
J  A  D
F  A  A  
F  A  A  
J  A  J  
A  A  O  
J  A  J  
A  A  O  
A  A  O  
A  A  O  
M A S  
J  A  J  
A  A  O  
h o s e  c o m  
F  A  A 
M A N  
m o n t h l y  

A  A  O  
M A N  
J  A  J  

Q u a r  
M A S  
F  A  A
J  A  J  
J  A  J  18  A  A  C

F e b  l  1 9 1 2  1 %  
D e c  1 1 9 0 5  1 %  J a n  2  1 9 1 2  1 %  
J u l y  1 1 9 4 2  
J u l y  1 1 9 4 2  
J u l y  1 1 9 4 2  
J u l y  1 1 9 5 1  
M a y  1 1 9 2 7  
O c t  1 1 9 1 3  
J u l y  1 1 9 4 2  
M c h  1 1 9 4 0  
M c h  1 1 9 1 3  
J u n e  1 1 9 1 3
A u g  1 1 9 1 9  
A u g  1 1 9 2 0  
J u l y  1 1 9 3 1  
O c t  1 1 9 8 7  
J u l y  1 1 9 9 6  
O c t  1 1 9 4 7  
A p r  1 1 9 2 9  
A p r  1 1 9 3 0  
S e p t  1 1 9 1 9  
J u l y  1 1 9 2 8  
O c t  1 1 9 2 2  
p a n l e s
A u g  ’1 2 - F e b  *13 
T o  M a y  1 1 9 1 3  
T o  M a y  1 9 1 3  
A p r  '1 2 - A p r  ’1 6  
A u g  ’ 1 2 - N o v  ’ 13 
J u l y  ’1 2 - J a n  ’1 7  
T o  S e p t  1 9 1 6  S e p t ’ l  2 - S e p t '1 7  
A u g ’1 2 - A u g  *17 
T o  N o v  1 5  1 9 1 7  
J u l y  1 1 9 1 6  
T o  J a n  1 5  1 9 1 8  
T o  O c t  1 1 9 1 9

C h e c k s  m a i l e d  
d oB a n k e r s  T r u s t  C o ,  N  Y  

C h e c k s  m a i l e d  
d o  
d o

G u a r a n t y  T r u s t  C o ,  N  Y  
N e w  Y o r k ,  L o n d o n ,  A o  
B a n k e r s  T r u s t  C o ,  N  Y  
S t  L o u i s  U n i o n  T r ,  S t  L
N e w  Y o r k  a n d  L o n d o n

B a n k e r s  T r u s t  C o ,  N  Y  
U n i t e d  S t a t e s  T r u s t .  N  Y  
B a n k e r s  T r u s t  C o ,  N  Y  
U n i o n  T r u s t  C o ,  N  Y  
B a n k e r s  T r u s t  C o ,  N  Y  

d o  d o  
d o  d o  
d o  d o  
d o  d o  

H  B  H o l l i n s  A  C o ,  N  Y  
B a n k e r s  T r u s t  C o ,  N  Y
R  W l n t h r o p  A  C o ,  N  Y  

d o  d o  
A m c r  C a r  A  F  C o ,  S t  L  
B l a i r  A  C o .  N e w  Y o r k  

d o  d o  
F i r s t  N a t  B k .  N  Y  o r  O h io  
B o a t m e n ’s  B a n k ,  S t  L o u  
S t  L o u i s  U n i o n  T r u s t  C o  
B a n k e r s  T r  C o ,N Y  o r  S t L
C e n t r a l  T r u s t  C o ,  N  Y 
P r o v  L i f e  A  T r  C o ,  P h l l a  
B a n k e r s  T r  C o ,  N  Y

S t o c k  $ 0 7 0  8 0 0  J u l y  1 0 0 0 .  B o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 2  M o n . a " y  
l n t  d a v  b e e i n n i n e  J u l y  1 1 0 1 3 .  o r  a t  a n y  t i m e  a t  p a r  U  a n  e x t e n s i o n  t o  a r -  
r j i n c r e d  a t  a  l o w e r  r a t e  o f  I n t e r e s t .  L o a n s  a n d  b i l l s  p a y a b l e  J u n e  3 0  1 0 1 1 , .  
t i  Y e a r  1 0 1 0 - 1 1  k r o s s ,  5 6 0 ,0 2 4 ;  n e t .  $ 7 5 5 ; o t n .  I n c . .  5 4 0 7 ;  l i l t . . t a x . ,
i e J '% 6 5 l,b 9 2 ?  b a l . ? d e f  / $ M ° ? 8 4 0  P r e s / .  J .  O .  V a n  R l p e r . - ( V .  8 3 ,  p .  2 7 2 . )  

S T .  L O U I S  I R O N  n \ r .  & S O U T H E R N  R Y .— S e e  M o .  P a o .  R y .  B y s to m .
S T  L O U I S  M E M P H I S  &  S .  E R R . — M e r g e d  I n  1 0 0 7  I n  S t .  L .  & S a n  F r ,  
S t '  L O U I S  M E R C H A N T S ’ B R I D G E  T E R M I N A L  R Y .— O R G A N !

Z A T I O N __ D o u b l e - t r a c k  r o a d  f r o m  n e a r  U n i o n  D e p o t ,  v i a  M a in  S t . ,  H a l l
S t  & o  , t o  F e r r y  S t . ,  o p p o s i t e  t h e  M e r c h a n t s '  B r i d g e ,  8 .0 1  m . j  I t  o w n s  a n d  
c o n t r o l s  t h e  M a d i s o n  111. «  S t .  L .  R y . .  1 .0 1  m . :  t o t a l ,  7 .8 2  m i l e s ,  L e a s e s  
M e r c h  B r i d g e  ( 1 .0 0  m . )  f o r  l n t .  o n  B r i d g e  C o . ’s  5 2 ,0 0 0 , 0 0 0  b o n d s .  S t o c k  
a u t h o r i z e d ,  5 3 .5 0 0 . 0 0 0 ;  I s s u e d ,  t o  J u n e  3 0  1 0 1 0 , 5 2 .0 3 0 , 5 0 0 ;  p a r ,  5 1 0 0 ;  
o f  t h i s  t h e  T e r m i n a l  R R .  A s s o c i a t i o n  o w n e d  5 1 .8 2 6 , 2 0 0  J u n e  1 * 1 0  
O n  J u n e  3 0  1 0 1 0  t h e r o  w a s  d u e  t o  T e r m .  R R .  o f  S t -  L .  * 3 0 5 ,0 0 0  f o r  a d  
v A n r e s  u n d e r  I t s  g u a r a n t y .  I n  N o v .  1 8 9 3  T e r m .  R R .  A s s o c  n  o f  o t .  L .  
g u a r a n t e e d  b y  e n d o r s e m e n t  t h e  p r l n .  a n d  l n t .  o f  I t s  3 3 .5 0 0 ^ 0 0 0  1 s t  m t g e .

? | . 7 | g ;  n e / ’^ f o

11 ? 0 0 2 ?6*17 ? b’a L  ? ’s u r ? , ’ 1 $ ! # ^ o T &°"  
S T . L O U IS  & O 'F A L L O N  R Y .— S e e  p a g e s  1 4 3  t o  1 4 5 .
S T .  L O U I S  O K L A H O M A  & S O U T H E R N  R Y .— V .  0 2 .  p .  6 6 0 .

, c e * ! o  1 ^ 8 0 5  ^ a c r e s ^ o f ^ h i g h - g r a d e "  b l t u n d n o u ^ ^ o a H a n d s  Y m  ^ o ^ ^  g h ^ a n d  
s u r f a c e ' n e c e s s a r y  f o r  m l n j n g  I n  3 2 8 . 4 3 0  a c r e s  a d d
i r d hKoee8hle0r, thea t eon mpCa°nva : h a s T O p e r a t i o n ; 1 0 l p p e d  c o a l
In ^ o p 3e r a t ao n r a t e ^ a r d an ^ Ca m l C^ o e Cb le r ° c o l£ e  l i v e n s  o f  ° 1 8 0 , 0 0 0  t o n s ^ n m i a i
n r n X c l n i r  r a n a c l t y  A f f i l i a t e d  I n t e r e s t s  c o n t r o l  l a r g e  t i m b e r  p r o p e r t i e s
E f S  £  N o r t  tn v e s ^ e r  n  ' H y &! * f r o m ’ c Y r n ' i ^ o n ^ r l X l ? ^ ^  V2°7 S  

A  n e w  m i n e  a t  G a r d i n e r  w a s  c o m p l e t e d  I n  J u n e  1 9 1 1 ,  * ? ,° 8d a l l v  a n d  t w o  n e w  m i n e s  a t  S u g a r l t c  J a n .  1 9 1 2 ,  c a p a c i t y  1 ,0 0 0  t o n s  d a l l y .
T’ h fl S t. I  m i l s  R o c k y  M o u n t a i n  A  P a c l l l c  Com pany  o w n s  a l s o  a l l  o f  t h e  

d f i m i r f t l e s o f  t h e  S t . °  L o u  Is  R o c k y  M o u n t a i n  A  P a c i f i c  Railw ay C o., a  s t a n d 
a r d - g a u g e  r a i l r o a d  1 0 6  m i l e s  In  l e n g t h  f r o m  p e s  M o i n e s ,  N .  A L . ’w e s t e r l y  J® n A. n n  A n d  t h e n c e  s o u t h w e s t  t o  K o e h l e r ,  V e r m e j o  a n d  C i m a r r o n  a n d  t o  
r i m a r r o n  C a n y o n 8t o ° U t e  P a r k .  I n  t h e  B a l d y  m i n i n g  d i s t r i c t .  C o n n e c t i o n s  
a r e  m a d e  w i t h  t h e  C o l o r a d o  &  S o u t h e r n  a t  D e s  M o i n e s ,  w i t h  t h e  S a n t a  F e  
I . e r S f n n  a n d  P r e s t o n  w i t h  t h e  E l  P a s o  &  S o u t h w e s t e r n  a t  C o l f a x  a n d  ! 5 t S cai m a » > ^ h V e a t e r n  a t  C i m a r r o n  ( S e e  V .  8 1 .  p .  2 6 5 .  0 0 0 .  
1 3 7 6 ;  V .  8 2 .  p .  3 3 5 ;  V .  8 7 .  p .  1 3 6 4 ;  V .  8 8 .  p .  2 0 6 . )

S T O C K  — P r e f .  ( a s  t o  a s s e t s  a n d  d l v s . ) ,  5 %  n o n - c u m . ,  n o n - v o t i n g ,  3 1 .
0 0 0  0 0 0 ' c o m  5 1 0 . 0 0 0 . 0 0 0 .  u n d e r  a  v o t i n g  t r u s t  e x p i r i n g  J u l y  6  1 0 1 5 —  
v o t l n g t  r  u s  t e e s , H  e  n r y  K o h l e r  J r .  C h a r l e s  S p r i n g e r  f r a n k  S p r i n g e r .  
H a r v e y  E d w a r d  F i s k .  S .  S t a n w o o d  M e n k e n .  V .  8 7 ,  p .  1 3 6 5 .

B O N D S .— A u t h o r i z e d .  3 1 5 . 0 0 0 . 0 0 0 ;  o u t s t a n d i n g .  5 7 ,5 0 0 . 0 0 0 :  s e o u r e d  
b y  a  d i r e c t  f i r s t  m o r t g a g e  o n  t h e  c o m p a n y  s  c o a l  l a n d s ,  m i n e s ,  c o k i n g  
p l a n t s .  I m p r o v e m e n t s  a n d  e q u i p m e n t ,  a n d  u p o n  a l l  O f t h e  
a n d  f i r s t  m t g o .  b o n d s  o t  t h o  Railway  C o m p a n y ;  a  s i n k i n g  f u n d  e q u i v a l e n t  
t o  o n e  c e n t  p e r  t o n  o f  c o a l  m i n e d  b e c a m e  o p e r a t i v e  A p r i l  1 1 9 1 1 -  V - 8 5 ,  
n  4 0 6  1 5 7 8 - V  8 7  d . 2 8 6 ;  V .  0 2 .  p .  1 3 1 1 .  T h e  5 6 0 0 ,0 0 0  g o l d  n o t e s  d a t e d  
A p r i l  i  l o o o ' w e r e  s e c u r e d  b y  d e p o s i t  o f  5 8 0 0 ,0 0 0  1 s t  M . b o n d s ;  3 3 4 0 ,0 0 6  
p a i d ,  l e a v i n g  3 2 5 1 ,0 0 0  t o  m a t u r e  A p r i l  1 0 1 2 .  V . 8 8 ,  p .  8 8 4 .

L A T E S T  E A R N I N G S . — 1 1 0 1 1 ------------G r o s s .  * 0 1 3 ,7 7 4 ;  n e t .  * 2 0 4 .1 6 2
6  m o s . .  J u l y  1 t o  D e e .  3 1 . 1 1 0 1 0 ------------G r o s s .  1 ,1 1 9 ,3 0 3 ;  n e t ,  4 0 5 , - 0 3

S u r p l u s  a f t e r  c h a r g e s ,  5 1 0 4 , 1 9 8 ,  a g a i n s t  5 2 1 0 ,1 2 4 .
R E P O R T . — F o r  y e a r  e n d i n g  J u n e  3 0  1 0 1 1  I n  V .  0 4 ,  p .  2 7 4 .Fiscal Gross N et lover F ixed  Replace t ,  B a l., S u r .v . nr  Revenue T axes). Charges. A c .,R es ves. or Def.

l t m v .1 1  5 2  0 0 8  6 2 3  5 7 1 6  4 0 9  5 3 8 7 , 1 2 1  5 1 0 1 ,0 1 2  s u r .  5 2 2 7 ,4 6 6
l o o o l i o ......................  1 0 7 4 ,2 4 4  6 6 7 ,5 1 1  4 0 1 .1 1 6  *  6 4 .7 6 7  a u r . 2 0 1 - 6 2 8
— ( V ? o V p / Y l i s T .  1244? 1 5 1 3 ;  V .  0 2 , p .  1 3 1 1 ;  V .  0 3 ,  p .  1 3 2 5 ;  V .  9 4 ,  p .  274.)

c t  i m n e  t- d T  I 1 U O R Y  R Y  — U n d e r  c o n s t r u c t i o n  In  M c h .  1 0 1 0  f r o m  
t h e \ l l s s ? s s l p p l  R i v e r  a t  a  p o i n t  o p p o s i t e  S t .  L o u i s  t o  S t  L l b o r y  3 5  m i l e s .  
S t o c k  a u t h . ,  $ 6 0 0 ,0 0 0 .  B o n d s  ( $ 6 O 0 ,0 0 ’0  a u t h .  I s s u e ) ,  a l l  t o  b e  I s s u e d  f o r  
c o n s t r u c t i o n  o f  r o a d  ( s i n k i n g  f u n d  $ 1 8 ,0 0 0  a n n u a i l y ) .  c a l l a b l e  a t  1 0 3  
a f t e r  1 9 1 8 .  V .  8 8 ,  p .  1 2 5 4 .  1 3 1 4 .  P r e e . .  E d w a r d  L .  T h o m a s ,  b t .  L o u i s ,

m i l e s  t r a c k a g e ,  a f f o r d i n g  v i a  N a t i o n a l  R y s .  o f  M e x ic o  a  t h r o u g h  l i n e  t o  t h e  
C i t y  o f  M e x i c o .  S e e  B O N D S  b e l o w .  V .  9 0 .  p .  6 9 9 :  V .  9 1 ,  p .  5 0 0 .

T h e  S t  L o u i s  A  S a n  F r a n c i s c o  a n d  L o u i s v i l l e  A  N a s h v i l l e  J o i n t l y  o w n  a  
c o n t r o l l i n g  i n t e r e s t  I n  t h e  N e w  O r l e a n s  M o b i le  &  C h i c a g o  R R  . w h i c h  s e e .

T h e  M e m p h i s  A r k a n s a s  A  L o u i s i a n a  R y .  w a s  I n c o r p o r a t e d  I n  L o u i s i a n a  
I n  D e c .  1 9 1 1  w i t h  $ 2 5 ,0 0 0 ,0 0 0  a u t h o r i z e d  s t o c k ,  t o  b u i l d  a  l i n e  f r o m  P o i t  
B a r r e ,  L a . ,  t o  M e m p h i s ,  a b o u t  3 7 5  m i l e s .  V .  9 3 ,  P .  1 6 0 1 .I n  1 9 1 1  a r r a n g e d  l e a s o  o f  L o u i s i a n a  S o .  R y . ,  N e w  O r l .  t o  B e l a l i ,  A c . ,  
4 5  m i l e s .  V .  9 3 ,  p .  4 6 .

O R G A N I Z A T I O N . — O r g a n i z e d  J u n e  3 0  1 8 9 6  t o  s u c c e e d  t o  t h e  p r o p e r t y  
a n d  f r a n c h i s e s  o f  t h e  Railway  c o .  s o l d  In  f o r e c l o s u r e  a n d  r e o r .  p e r  p l a n  i n  V .  6 2  d  8 2 9  a n d  1 1 4 0 — s e c  a l s o  p .  7 4 2 .  T h e  s y s t e m  t h e n  w a s  a b o u t  1 .5 0 0  m .

I n D c c .  1 9 0 9  t h e  Y o a k u m - H a w l e y  I n t e r e s t s  p u r c h a s e d  f r o m  t h e  R o c k  
I s l a n d  C o .  t h e  $ 2 8 , 9 4 0 , 3 0 0  o f  t h e  $ 2 9 , 0 0 0 , 0 0 0  c o m .  s t o c k  a c o u l r e d  I n  1 9 0 3 .

I n  1 9 0 2  B i r m i n g h a m  B e l t  R R .  ( V .  7 5  p .  1 1 4 8 )  P ^ ^ e d ;  a l s o  S t .  
r m il*  s  F  A  N e w  O r l .  R y . .  V .  7 4 .  p .  1 1 9 7 ;  V  7 5  p  3 4 3 ;  V . 8 5 ,  p .  5 3 1 .
L  T h e  N e w  O r l e a n s  T e r m i n a l  C o m p a n y  h a s  I s s u e d  4 %  g o l d  b o n d s  
e n t  o u t s t a n d i n g  a m o u n t  $ 1 4 , 0 0 0 , 0 0 0 ) ,  g u a r a n t e e d  J o i n t l y  b v  S t .  L .  &  b .  F .  
a n d  t h e  S o u t h e r n  R y .  V .  7 7 .  p .  3 8 ;  V .  7 6 .  p .  1 1 4 4 .  R o c k  I s l a n d -  F r i s c o  
T e r m .  R y .  ( S t .  L o u i s ) ,  s e e  V .  8 2 .  p .  9 3 0 ;  V .  8 4 ,  p .  7 4 9 , a n d  t h a t  C o .

O w n s  a l l  s t o c k  o f  F t .  W o r t h  A  R i o  G r a n d e  R y .  V .  6 4 ,  p .  1 2 2 4 .
S T O C K .— C o m p a n y  r e s e r v e s  r i g h t  a t  a n y  t i m e  t o  r e d e e m  e i t h e r  o r  b o t h  

c l a s s e s  o f  p r e f .  s t o c k  a t  p a r .  “ S u p p ’t ”  A p r i l  1 8 9 7 ,  p a g e  6 . V .  9 0 ,  p .  6 9 9 .
D I V I D E N D S . —  '9 7 .  ’9 8 .  * 9 9 . ’0 0 .  '0 1 .  '0 2  t o  '0 5 .  ’0 6  t o  '1 1 .  1 9 1 2 .

M o .  O f f i c e .  B e l l e v i l l e .  111.—  ( V .  8 8 .  p .  1 3 1 4 . )
I ( H i m  *  S A N  F R A N C I S C O  RR.— (See M a p . ) — M il e a g e  J u n e  3 0  1 9 1 1 :  S T .  L O U  l b  &  b A N  l - K A ^ n y u K  Leased & controlled by stock. M iles.

K  O . F t .  S .  A  M .— s e e  t h i s  c o  . .  9 1 4Lines owned—  A fR M -
S t .  L o u i s ,  M o . ,  t o  O k l a .  C i t y . -  5 4 3  
S p r l n g f l e l d ,  M o . ,  t o  K n o c h e  J e t .

( K a n .  C i t y ) .  M o ...............................  1 8 5
M o n e t t .  M o . ,  t o  R e d  R i v e r -------- 2 8 6
O k l a .  C i t y ,  O .  T . ,  t o  R e d  R i v e r  1 7 5
S a p u l p a  t o  D e n i s o n ,  T e x ----------  1 9 3
P e i r c e  C i t y ,  M o . ,  t o  E l l s w o r t h ,

K a n ................................   3 2 4
H o p e ,  A r k . ,  t o  A r d m o r e ,  O k l a .  2 2 4  
B e a u m o n t ,  K a n . ,  t o  R e d  R i v e r  3 1 8 .
F a y e t t e v i l l e ,  A r k . ,  t o  O k m u l 

g e e ,  I .  T ..................................................... 1 4 4
T u l s a ,  I .  T . ,  t o  A v a r d ,  O .  T ___  1 7 5
B r a n c h e s  I n  M i s s o u r i ,  K a n s a s

a n d  A r k a n s a s ,  A c ---------------------  0 7 5Trackage— 'To K a n s a s ^  C i t y  -  -   ̂4
p a T h e  ^St. L o u l ^  B r o w n s v i l l e  A  M e x ic o  ( w h i c h  s e c )  w a s  p u r c h a s e d  e a r l y  I n  
1 9 1 0  a n d  c o n s o l i d a t e d  w i t h  t h e  C o l o r a d o  S o u t h e r n  N .  O r l .A  P a c i f i c ,  e t c . ,  
i n t o  t h e  N e w  O r l  T e x  &  M e x ic o  R y .  l i n e s  e x t e n d i n g  f r o m  N e w  O r l e a n s  
L a . ,  t o  B r o w n s v i l l e .  T e x . ,  w i t h  b r a n c h e s .  In  a l l  9 7 7  m i l e s .  I n c l u d i n g  1 8 3

K a n .  C i t y  M e m . A  B l r m  — . . .  2 8 6Operated independently—
F o r t  W o r t h  A  R i o  G r a n d e -------- 2 3 5
P a r i s  A  G r e a t  N o r t h e r n .................   17N e w  O r l e a n s  T e x a s  &  M e x i c o . .  2 6 4  
B e a u m  S o u r  L a k e  A  W e s t e r n . .  1 1 8
O r a n g e  A  N o r t h w e s t e r n --------------  6 1
S t  L o u i s  B r o w n s v i l l e  A  M e x i c o .  5 1 0
R i o  G r a n d e  R y ........................................... 2 2
S t .  L .  S a n  b r a n .  A  T e x .  . . .  2 4 3
O h io .  A  E a s t .  111.— s e e  t h i s  c o . .  1 ,2 7 5

T o t a l  ( l n c l .  5 0 4  m .  t r a c k a g e )  . 7 , 4 8 0
E v a n s v i l l e  A  T e r r e  H a u t e ---------- 3 1 0B lrm . B e l t  R R .  ( V .  75 . p . 1148) 39

F i r s t  p r e f e r r e d ______ 2 - 4 %  p e r  a n n u m  
2  2  3 M  ‘

-  4  y e a r l y .  
4  y e a r l y .  N o n e .

F e b . ,  1
S e c o n d  p r e f e r r e d -----------  1

S T O C K  T R U S T  C E R T I F I C A T E S . — K a n s a s  C i t y  F t .  S c o t t  A  M e m p h i s  
R y . ,  K a n s a s  C i t y  t o  M e m p h i s .  T c n n . ,  w i t h  b r a n c h e s ,  9 1 4  m . .  w a s  a c q u i r e d  
I n  1 9 0 1 ;  i t s  e n t i r e  s t o c k  Is  o w n e d  a n d  r o a d  l e a s e d  f o r  l n t .  o n  b o n d s  a n d  4 %  
o n  p r e f .  s t o c k  t r u s t  c e r t f s .  ( s e e  a b o v e  t a b l e ) ,  t h e  4 %  r e f .  b o n d s  b e i n g  g u a r . ,  
p .  A  I . :  s e e  K .  C .  F t .  S .  A  M . I n  t h i s  i s s u e  a n d  V .  7 2 .  P - 4 3 8 .  5 3 2 ,  5 8 1 .  1 2 3 8 .

I n  J u l y  1 9 0 5  a l l  o f  t h e  $ 7 ,2 1 7 ,8 0 0  c o m m o n  a n d  $ 6 ,2 1 1 , 7 0 0  o f  t h e  $ 8 , 8 3 0 . 
7 0 0  p r e f e r r e d  C h i c a g o  A  E a s t e r n  I l l i n o i s  R a i l r o a d  s t o c k  t h e n  o u t s t a n d 
i n g  h a d  b e e n  a c q u i r e d ,  t h e  S t .  L o u i s  A  S a n  F r a n c i s c o  g i v i n g  I n  e x 
c h a n g e  I t s  s t o c k  t r u s t  c e r t i f i c a t e s  a t  t h e  r a t e  o f  $ 1 0 0  f o r  e a c h  $ 1 0 0  s n a r e ,  
u p o n  w h i c h  1 0 %  a n d  6 %  d i v i d e n d s ,  r e s p e c t i v e l y ,  a r c  p a d .  1 9 0 5  
t h e  h o l d e r s  o f  a  m a j o r i t y  o f  t h e  c o m .  s t k .  t r u s t  c e r t f s . ,  P a Y®,as e c u r i t y  r e d e e m a b l e  a t  p a r  i n s t e a d  o f  a t  t k e  n i ^ e  o f  $ 2 5 0 ,  
e e r t f s .  f o r  a  n e w  f o r m  I n  t h e  d e n o m i n a t i o n  o f  $ 1 ,0 0 0  e a c h ; . ^ e P|raesrf*1t{ * 9 ?  ’M °o ft S I F 8
t r u s t  c e r t f s .  u p  t o  a  t o t a l  o f  $ 1 0 , 2 1 1 ,7 0 0 ;  t o t a l  l i s t e d  I  c b .  1 9 1 - ,  $ 6 ,4 7 9 , 6 0 0 .  
S e e  C h i c a g o  A  E a s t e r n  I l l i n o i s  o n  a  p r e c e d i n g  p a g e .

G E N E R A L  L I E N  G O L D  B O N D S  D A T E D  1 9 0 7 .
T h e s e  b o n d s  a r e  r e d e e m a b l e  a s  a  w h o l e  o n l y  o n  a n y  I n t e r e s t  d a t e  p r i o r  t o  

\ f n v  1  1 9 2 ‘> a t  1 0 2  14 a n d  l n t . ,  a n d  t b c r c a f t c x  a t  p a r  a n d  l n t .  b e e  V .  8 4 ,
1 lift-  v  R8 n  5 4  l  t o V v  8 9  p .  1 0 5 ,  1 5 0 8 ;  V .  9 0 ,  p .  1 4 2 6 ;  V . 9 2 ,  p .  1 1 9 ,  

V a n -4 9 3  I)’ Pl r>35’ V  9 4  P  2 8 0 .  I n  J a n .  1 9 0 9  t h e  a u t h .  I s s u e  u n d e r  
m o r t g a g e  h a d '  b e e n ’r e d u c e d  f r o m  $ 1 1 5 ,0 0 0 ,0 0 0  t o  $ 1 0 0 ,8 5 0 , - to o  t h r o u g h  
s a l e  o f  r e f u n d i n g  b o n d s  f o r  p u r p o s e s  a u t h .  u n d e r  g e n .  I f c n  i n t g e .

p . i . f i for which the $ 1 0 0 ,8 5 0 ,4 0 0  General L ien  Bonds were Issuable. 
O i r t s t a i i d l n e  O c t  3 1  1 0 1 1  I n c l u d i n g  $ 1 7 ,0 0 0 ,0 0 0  F r e n c h  b o n d s . $ 6 1 ,7 1 5 ,7 3 0
R M F rv F i i  t o  r e f u n d  o u t s t a n d i n g  e q u i p m e n t  n o t e s ,  $ f o r  1 . . . . . .  « ),090,*>99
F o r  6 0 %  o f  I n s t a l l m e n t s  o f  e q u i p .  V. “ " 2 ' 0 8 2 ,5 7 1R e s e r v e d  t o  b e  i s s u e d  s i n c e  J u n e  1 1 9 0 9  f o r  c a s h  c o s t  o f  f u t u r e  

I m p r o v e m e n t s  a n d  b e t t e r m e n t s ,  b u t  n o t  e x c e e d i n g  In  a n y  y e a r  
$ 5 0 0  f a c e  a m o u n t  o f  b o n d s  f o r  e a c h  m i l e  o f  r a i l r o a d  a t  t h e  t i m e  
o w n e d  o r  c o n t r o l l e d  b y  l e a s e  ore x t e n d i n g  f o r  a  p e r i o d  b e y o n d  t h e  t e r r a  o f  t h e  m t g e .  N o t  e x -  
o p p d in i?  $ 2  5 0 0  0 0 0  t o  b e  I s s u e d  In  a n y  o n e  y e a r  u n t i l  a n d  In -  Z o l n a  1 i l l  . a n d  t h e r e a f t e r  n o t  o v e r  $ 3  0 0 0 .0 0 0  y e a r l y . . . .  2 3 . 3  1 , 0 0 0

N o t  o v e r  S i  0 0 0  0 0 0  v c a r l y  f o r  n e w  m i l e a g e ------------------------------------- 5 , 0 0 0 ,OOPR e s e rv e d  f o r  I m p ' t s  a f t e r  J u l y  1 1 0 1 8 .  n o t  o v e r  $ 3 ,0 0 0 ,0 0 0  y ’r l y .  8 ,0 0 4 ,0 0 0
(Road Covered bu General L ien  Bonds Oct. 3 1  1 0 1 1 — Total 5 ,2 2 7  M iles.)

N n w  a  f i r s t  l i e n  s u b j e c t  o n l y  t o  $ 4 8 0 ,1 2 5  e x i s t i n g  b o n d s ............. .....................1 .0 7 3
B y  O c t .  1 9 1 3  w i l l  b e  a  f i r s t  l i e n ,  s u b j e c t  o n l y  t o  $ 1 0 0 ,0 0 0  o ld  b o n d s ,  o n  1 4 4  A  l i e n ,  s u b j e c t  t o  $ 8 5 ,0 0 0 ,0 0 0  r e f u n d i n g  a n d  u n d e r l y i n g  b o n d s ,  o n . . .  . 2 , 0 3 1  
A  l i e n  o n  t h e  s t o c k  o t  a n d  l e a s e h o l d  I n t e r e s t  I n  K a n s a s  O l ty  F t .  b c o t t  

&  M e m p h i s  R y .  a n d  K a n s a s  C i t y  M e m p h i s  &  B l r m .  R y ---------------------^ O j
L , A l s o a  I t o U s u b J e o t ' t o 'p r i o r  l i e n s )  o n  e q u i p m e n t ,  v a l u a b l e  t e r m i n a l s ,  A c .

R E F U N D I N G  4 s  o f  1 0 0 1  ( V .  7 7 .  p .  2 3 9 1 ;  V .  8 3 ,  p .  7 5 2 ; V .  0 3 .  P -  *®*;>Authorized.
1 .  T o  r e t i r e  u n d e r l y i n g  b o n d s . ................... ......................... , 5 S '2 2 2 'n n n  “ ^ o ' s o o ’o o o2 .  F o r  I m p r o v e m e n t s ,  n e w  e q u i p m e n t ,  <Seo............ 9 '* ® ® '2 2 2  t a  s n n3 .  A d d i t i o n a l  l i n e s ,  e x t e n s i o n s .  & o „  a t  c o s t ............. 8 1 6 .5 0 0 .0 0 0 .  1 3 ' ‘ “ M g ?

T o t a l _________________________________________________$ 8 5 ,0 0 0 ,0 0 0  * * 6 8 , 3 3 7  0 0 0
a  T o  r e t i r e  $ 3 8 ,3 5 6 ,0 0 0  u n d e r l y i n g  b o n d s ,  t  A t  n o t  e x c e e d i n g  * 3 2 . 0 0 0  

p e r  m i l e  ( l n c l .  u n d e r l y i n g  l i e n s ) ,  * 4 ,5 0 0 ,0 0 0 :  a t  n o t  e x c e e d i n g  $ 2 2 .5  10 p e r  
m i l e  (tool, u n d e r l y i n g  H e n s ) .  $ 1 2 ,0 0 0 , 0 0 0 . *  l n c l .  $ 1 1 4 , 0 0 0  i n  l m p t .  t r u s t .

Underlying Bonds Deposited as Security under Refunding Mortgage.
M O . A  W .  D , y , 6 , . . . , . . .  . $ 8 6 6 ,0 0 0  S o u t h w e s t  D , * ” »;»«<>

K a n . ’ c i t y  D l v .  3 s  &  4 s ( a l l ) . 3 . 3 0 0 , 0 0 0  
N o r t h w e s t .  D l v .  4 s . . . . . . . 1 , 2 5 3 .0 0 0

S t .  L .  W l c h .  A  W e s t .  6 s . .  1 .6 9 6 ,0 0 0  
T r u s t  6 s  o f  1 8 8 0 . . . . . . . . .  7 3 1 ,0 0 0G e n .  m t g e .  5 s  A  6 s  o f  1 8 8 1 . 1 0 , 6 1 4 , 0 0 0
r r i n ta d d lU o 1n  t h e r e  h aV e’ b e e n  r e f u n d e d  a n d  c a m x f ie d  $ 5 ,5 9 0 , 0 0 0  A .  B .  A  0 .
b ° T h e r e * h a v e  a l s o  K c M S ^ e p ^ e S u n d e r  t h e  r e f u n d i n g  m t g e ^  
t h n  f o l l o w in g  s t o c k s  a n d  4 %  b o n d s ,  r e p r e s e n t i n g  n e w  e x t e n s i o n s  ( b e i n g  
e n t l r e  b s u e s 2  o n  a c c o u n t  t h e r e o f ) ,  t h e ‘l a t t e r  a g g r e g a t i n g  5 5 0 .9 4  m i l e s .
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1 2 2 R A IL W A Y  ST O C K S A N D  B O N D S [V O L . LXXXXIV
R A IL R O A D  C O M P A N IE S  tFor abbreviations, A c . ,  see notes on first page]

S t  L o u i s  &  S a n  F r a n  (Concl. ) —
E q p .  n t s .  S e r Q . g . r e d p a r d u e $ 7 2 , 0 0 0 o r $ 7 3 , 0 0 0 s - a C ed o  S e r  R  d u o  $ 5 ,0 0 0  s - a .......... ............................. ............

d o  S e r  S  d u e  $ 7 4 ,0 0 0  s - a . _____________________ Q
C o l  S o  N  O  As P  e q  t r  n o t e s  g u  d u e  $ 8 0 ,0 0 0  s  a  _ _ B a .  
N e w  O r l  T e x  & M e x  e q  n o t e s  s e r  B  g u  d u e  $ 5 6 , 0 0 0 s - a  

S t  L o u i s  S o u t h w e s t e r n — C o m m o n  s t o c k  $ 3 5 , 0 0 0 , 0 0 0 .  
P r e f e r r e d  s t o c k  5 %  n o n - c u m u l a t l v e  $ 2 0 , 0 0 0 , 0 0 0 - - -  
F l r s t  m o r t g a g e  c e r t s  ( $ 1 6 ,5 0 0  p e r  m i l e )  g o l d - . C e . o *
S e c o n d  M  4 %  I n c  $ 1 0 , 0 0 0 , 0 0 0  n o n - c u m  g ___ B a .c *
F i r s t  c o n s o l i d a t e d  m t g e  $ 2 5 ,0 0 0 ,0 0 0  g _ . _ E q . x c *  Acr
F i r s t  t e r m i n a l  a n d  u n i f y i n g  M  $ 1 0 0 , 0 0 0 , 0 0 0 ............. GC a r  c r u s t  b o n d s ,  d u e  $ 3 4 ,0 0 0  y e a r l y _________ __________
d o  s e r  A ( V  0 0 ,  p  1 3 6 4 ,  1 4 9 1 ) d u e  $ 4 6 , 0 0 0 y l y _ _ U s m
d o  s e r  B  (V  9 2 ,  p  1 8 9 )  d u e  $ 8 8 ,0 0 0  s - a ......................... B aGuaranteed B onds, A c .—
G r a y 's  P t  T e r m  1 s t  M  g u a r  p  As 1 g o l d . . _____ S S t.o A s r

I s t r e f  & e x t  M  $ 4 ,0 0 0 , 0 0 0  g r e d  t e x t  g u  p 6 s l . E a . x o *  S t e p h e n v l l l e  N o r  Ac S o u  T e x a s  f i r s t  m t g e  g u a r  p  &  1. 
C e n  A rA s E  1 s t  M  $ 3 ,0 0 0 , 0 0 0  g r e d  1 0 5  t e x t  S S .c * A s r*  \ S h r e v e p o r t  B d g e  & T e r m  1 s t  M  $ 5 0 0 ,0 0 0  g g u  p  &  l .  

S t  L o u i s  T r o y  &  E a s t e r n — F i r s t  m t g e  $ 5 0 0 , 0 0 0 — C C  
S t  L o u i s  W a t k i n s  &  G u l f — S e e  S t  L o u i s  I r o n  M t  As S o u  
S t  P a u l  B r i d g e  &  T e r m i n a l  R y — 1 s t  M  $ 5 0 0 , 0 0 0 . . F C  
S t  P a u l  &  D e s  M  R R — S e e  C h i c  R o c k  I s l  As P a c i f i c .
S t  P a u l  E a s t e r n  G r a n d  T r u n k — 1 s t  M  g o l d  l n t  g u a r . c *  
S t  P a u l  &  K a n s a s  C i t y  S h o r t  L i n e  R R — S e e  C h i c a g o  R  
S t  P a u l  U n i o n  D e p o t — F i r s t  M  g o l d ,  I n t e r e s t  a s  r e n t a l  

C o n s o l  m t g e  g o l d  ( $ 1 0 0 ,0 0 0  a r e  4 s ) . I n t e r e s t  a s  r e n t a l  
S a l e m  F a l l s  C i t y  &  W e s t e r n  R y — 1 s t  M  $ 1 ,8 0 0 , 0 0 0  g  
S a l t  L a k e  C  U n  D e p &  R R — 1 s t  M  $ 1 ,5 0 0 , 0 0 0  g  r e d . B a

S a n  A n t o n i o  &  A r a n s a s  P a s s — S t o c k .

S a n  F r a n c i s c o  &  S a n  J o a q u i n  V a l l e y — S e e  A t c h !
S a n  P e d r o  L o s  A n g  &  S  L a k e — 1 s t  M  $ 6 0 , 0 0 0 , 0 0  _  _ 
S a n t a  F e  P r e s c o t t  & P h o e n i x — S e e  A t c h i s o n  T o p e k a  &

M iles Date Par A m o u n t Rate When L a it D ividendRoad Bonds V alue O utstanding % Payable and M aturity

___ 1 0 1 0
1 9 1 0 $ 1 ,0 0 0 $ 1 ,2 3 3 , 0 0 0

8 5 ,0 0 0
1 ,7 0 2 ,0 0 0

8 0 0 ,0 0 0

S 2 F As A T o  A u g  1 1 9 2 0  
T o  D e c  1 1 9 2 1  
T o  O c t  1 1 9 2 3  
A u g  ’ 1 2 - F e b  '1 7

1 9 1 1 5 A As O
1 9 0 7 1 ,0 0 0 5 F A A
1 9 1 1 1 ,3 4 4 ,0 0 0

1 6 ,3 5 6 ,1 0 0
1 9 .8 9 3 .6 5 0

5 M A  S I 5 T o  S e p t  1 5  1 9 2 3
1 0 0
1 0 0 4  I n  1 9 1 1 J A  J 1 5 J a n  1 5  1 9 1 2  2 %

1 ,2 2 3 1 8 9 1 1 ,0 0 0 2 0 ,0 0 0 , 0 0 0 4 g M As N N o v  1 1 9 8 91 ,2 2 3 1 8 9 1 5 0 0  A c 3 ,0 4 2 .5 0 0 4 J As .1 N o v  1 1 9 8 91 ,2 7 1 1 9 0 2 1 ,0 0 0 2 2 ,2 6 1 .7 5 0 4 g J As 1) J u n e  1 1 9 3 21 9 1 2 7 ,5 0 0 ,0 0 0
2 7 2 ,0 0 0 5  g  

5
J As J J a n  1 1 9 5 21 9 0 9 1 ,0 0 0 A As O T o  A p r i l  1 1 9 1 9

1 9 1 0 1 ,0 0 0 4 1 4 ,0 0 0 5 A As O T o  A p r i l  1 1 9 2 01 9 1 1 1 ,0 0 0 1 .5 8 4 ,0 0 0 5 F As A T o  F e b  1 1 9 3 1
1 6 1 8 9 7 1 .0 0 0 5 0 0 ,0 0 0 5 g J As D D e o  1 1 9 4 7___ 1 9 0 6 1 ,0 0 0 S e e  t e x t 5  g F As A A u g  1 1 9 5 61 0 5 1 9 1 0 2 .4 2 3 .0 0 0

1 .0 8 5 .0 0 0 5  g  
5  g

As
As

J u l y  1 1 9 4 04 5 1 9 1 0 1 ,0 0 0 J J. . . 1 9 0 5 1 ,0 0 0 4 5 0 ,0 0 0 5  g F As A A u g  1 1 9 5 5— 1 9 0 4 5 0 0 5 0 0 ,0 0 0 5  g J Ac D D e c  1 1 9 2 4
1 9 0 9 1 ,0 0 0 4 0 0 ,0 0 0 6 J As J J a n  1 1 9 2 9

5 6
I  A  P . 1 8 8 3 1 .0 0 0 1 ,1 2 0 ,0 0 0 «  g J As J J a n  1 1 9 1 3

. . . 1 8 8 0 1 ,0 0 0 2 5 0 ,0 0 0 6  g M As N M a y  1 1 9 3 0. . . 1 8 9 4 1 .0 0 0 2 5 0 ,0 0 0 «  2  & 5 2 M As N M a y  1 1 9 4 42 7 1 9 0 9 1 .0 0 0 5 4 0 ,0 0 0 5  g •J As J J a n  1 1 9 3 44 .3 8 1 9 0 8 1 .0 0 0 1 ,1 0 0 ,0 0 0 5  g M As N N o v  1 1 9 3 81 5 1 8 9 3 1 ,0 0 0 3 0 0 ,0 0 0 6  g J As J J a n  1 1 9 1 3
1 2 « 1 8 9 8 1 ,0 0 0 1 7 5 ,0 0 0 5  g M As N M a y  2  1 9 1 8___ _____ 1 0 0 1 ,0 0 0 ,0 0 07 2 3 1 8 9 3 1 .0 0 0 1 7 .5 4 4 .0 0 0 4  g J As J J a n  1 1 9 4 3

o p e k a A  S a n t a  F e1 ,1 1 3
S a n t a

1 9 0 9
F o 1 ,0 0 0 4 8 .8 3 5 ,0 0 0 4  g J As J J u l y  1 1 9 5 9

4 1 1 9 0 6 1 .0 0 0 9 0 5 ,0 0 0 6 g M As S M c h  1 1 9 3 61 6 1 9 0 5 1 .0 0 0 • 2 9 3 ,0 0 0 5 g M As S M c h  1 1 9 3 5

Places Where Interest and  D ividends are Payable

O f f ic e ,  1 6 5  B w a y ,  N  Y  
C e n t r a l  T r u s t  C o ,  N  Y  
B a n k e r s  T r u s t  C o ,  N  Y  
E q u i t a b l e  T r  C o .  N  Y
P e n n  C o  f o r  I n s ,  Aso, P h i l
U  S  M t g  &  T r  C o ,  N  Y  
B a n k e r s  T r u s t  C o ,  N  Y
N  Y ,  E q .  T r  &  S t  L o u i s  

d o  d o
G u a r a n t y  T r u s t  C o ,  N  Y
S t  L o u i s ,  M o
M is s  V a l  T r  C o ,  S t  L o u i s
F i r s t  T r  As S a v  B k ,  C h lo
O f t  O & N  W .  I l l  B w a y
C e n t r a l  T r u s t  C o ,  N  Y  
N o r t h w e s t e r n  T r u s t  CoSec  S a v  A sT r C o ,  P o r t l ,  O r  
B a n k e r s  T r u s t  C o ,  N  Y  
S a l t  L a k e  C i t y

C e n t r a l  T r u s t  C o ,  N  Y

G u a r a n t y  T r u s t  C o ,  N  Y
U  S  M t g e  & T r u s t  C o ,  N Y  

d o  d o ____
Road— ( V .  7 7 ,  p .  1 5 3 8 ,  1 5 3 7 . )  M iles. S tock. Bonds.

O k l a h o m a  C i t y  Ac W e s t e r n  R R ---------------------1 7 4 .8 5  $ 5 ,0 0 0 , 0 0 0  $ 4 ,0 2 3 ,0 0 0
O k l a h o m a  C i t y  As T e x a s  R R -------------------------- 8 .6 8  -----------------  -----------------
F t .  W o r t h  As R i o  G r a n d e  R y ..................................  7 7 .2 8  o 2 . 9 2 8 ,3 0 0  z l , 5 2 7 .0 0 0
S u l p h u r  S p r i n g s  R y ...........................................................  8 .7 2  2 0 0 ,0 0 0  1 7 4 ,0 0 0
B l a c k w e l l  E n i d  Ac S o u t h w e s t e r n  R y _________2 3 8 .6 8  5 0 0 ,0 0 0  4 ,5 0 0 ,0 0 0
B l a c k w e l l  E n i d  Ac T e x a s  R y _________________1 2 .7 5  ___________  1 7 3 ,0 0 0
R e d  R i v e r  T e x a s  &  S o u t h e r n  R y -----------------  5 7 .5 4  4 0 0 , 0 0 0  8 1 6 ,0 0 0
S t .  L o u i s  S a n  F r a n .  As T e x a s  R y ___________ ________  8 0 3 , 3 0 0  2 0 0 ,0 0 0a  S u b s t a n t i a l l y  t h e  e n t i r e  i s s u e ,  x  I s s u e d  f o r  e x t e n s i o n  f r o m  B r o w n w o o d  
t o  B r a d y ,  T e x .  ( e n t i r e  a m o u n t ) ;  t o t a l  l e n g t h  o f  r o a d ,  2 3 5 .2 2  m i l e s ,  b a l a n c e  
o f  I s s u e ,  $ 2 ,9 2 3 , 0 0 0 ,  b e i n g  I n  h a n d s  o f  p u b l i c .
N E W  O R L .  T E X A S  &  M E X .  D I V .  1 S T  5 S  O F  1 9 1 0 ,  $ 5 0 , 0 0 0 , 0 0 0  A U T I I .

T h e s e  b o n d s  a r e  s e c u r e d  e i t h e r  b y  a  d i r e c t  f i r s t  m o r t g a g e  o n  t h e  r o a d  o r  
a  f i r s t  l i e n  o n  t h e  f i r s t  m o r t g a g e  b o n d s  a n d  s t o c k s  o f  t h e  c o m p a n i e s  o w n i n g  
t h e  s a m e .  O f  t h e  b o n d s ,  $ 2 6 , 0 0 0 , 0 0 0  ( $ 2 1 ,0 0 0 , 0 0 0  5 s  a n d  $ 5 ,0 0 0 , 0 0 0  4 H s )  
h a v e  b e e n  I s s u e d  t o  p a y  o f f  e x i s t i n g  H e n s  a n d  I n d e b t e d n e s s  o f  N e w  O r l e a n s  
T e x a s  & M e x ic o  R R . ,  t h e  B e a u m o n t  S o u r  L a k e  As W e s t e r n  R y .  ( V .  9 0 ,  
p .  9 7 6 )  a n d  t h e  O r a n g e  A  N o r t h w e s t e r n  R R . ,  a n d  f o r  t h e  r e c e n t  a c q u i s i t i o n  
o f  t h e  S t .  L o u i s  B r o w n s v i l l e  & M e x ic o  R y . ,  t h e  r e m a i n i n g  $ 2 4 , 0 0 0 , 0 0 0  t o  
b e a r  I n t e r e s t  a t  a  r a t e  n o t  e x c e e d i n g  5 % ,  t o  b e  h e r e a f t e r  f i x e d ,  b e i n g  r e 
s e r v e d  f o r  f u t u r e  r e q u i r e m e n t s  u n d e r  r e s t r i c t i o n s  n a m e d  In  t h e  m t g e .  O f  
t h e  $ 2 6 , 0 0 0 , 0 0 0  p r e s e n t  I s s u e ,  $ 1 6 , 0 0 0 , 0 0 0  h a s  b e e n  s o l d  ( I n c l u d i n g  $ 1 1 , 
0 0 0 ,0 0 0  5 s  a n d  $ 5 ,0 0 0 , 0 0 0  s p e c i a l  \  F r e n c h  s c r i e s )  a n d  t h e  r e m a i n i n g  
$ 1 0 , 0 0 0 , 0 0 0  d e p o s i t e d  u n d e r  $ 8 ,0 0 0 , 0 0 0  " three-year 5 %  secured gold notes," 
s o l d  1 9 1 0 .  V .  9 0 .  p .  6 9 9 ,  9 1 5 ,  1 0 4 5 ,  1 6 7 7 ;  V .  9 1 ,  p .  1 3 2 8 ;  V .  9 2 .  p .  1 1 1 0 .

O z a r k  & C h e r o k e e  C e n t r a l  a n d  S t .  L o u i s  M e m p h i s  & S .  E  b o n d s ,  s e e  V . 
7 8 ,  p .  2 3 3 5 ,  1 9 0 8 ;  R o c k  I s l . - ’F r i s c o  T e r m .  g u a r .  5 s ,  s e e  t h a t  c o m p a n y .

U n d e r l y i n g  b o n d s  o n  f o r m e r  S t .  L .  M . A sS . E .  s y s t e m :  $ 5 4 ,0 0 0  P e m i s c o t  
R R .  6 s  d u e  O c t .  1 1 9 1 4 ;  $ 6 5 ,0 0 0  E e n n e t t  & O s c e o la  6 s  d u e  J u n e  1 1 9 1 7 ; 
$ 4 ,5 0 0  S o .  M o . A  A r k .  5 s  d u e  1 9 3 9 ;  t o t a l  $ 1 2 3 , 5 0 0 .  S t .  L .  M . A  S .  E .  1 s t  
4 s  1 9 5 2 ,  r e d .  1 0 5 .  $ 3 6 5 ,6 2 5 .

T h e  $ 2 , 5 0 0 , 0 0 0  2 - y e a r  5 %  n o t e s  d a t e d  J u n e  1 1 9 1 1  a r e  s e c u r e d  b y  d e p o s i t  
o f  $ 2 ,5 0 0 , 0 0 0  S t .  L .  A  S .  F .  C h i c .  6c E a s t .  111. c o m .  s t o c k  t r .  c t f s .  a n d  $ 1 , 
4 9 0 , 0 0 0  F t .  S c o t t  6c M e m p h i s  p r e f .  s t o c k  t r .  c t f s . ;  t h e y  a r e  c a l l a b l e  a t  1 0 0  J4 
I n  l o t s  o f  $ 1 0 0 , 0 0 0 .  V .  9 2 ,  p .  1 3 7 5 .

T h e  $ 3 ,3 5 7 , 0 0 0  S e r i e s  1 ,  $ 3 5 9 ,0 0 0  S e r i e s  K ,  $ 5 ,0 7 4 , 0 0 0  S e r i e s  L  c a r  t r u s t s  
a r e  g u a r a n t e e d ,  p r l n .  6c l n t . ,  b y  t h e  A m e r  C a r  6c F o u n d r y  C o . V .  8 4 ,  p .  3 9 1 ,  
1 4 2 9 ;  V .  8 5 ,  p .  9 2 2 .  S e r i e s  P  m a t u r e  $ 1 3 2 ,0 0 0  e a c h  A p r i l  1 a n d  $ 1 3 3 ,0 0 0  
e a c h  O c t .  1 ; s e r i e s  Q ,  $ 7 2 ,0 0 0  F e b .  1 a n d  $ 7 3 ,0 0 0  A u g .  1 ; s e r i e s  S ,  $ 7 4 ,0 0 0  
A p r .  a n d  O c t .  1 . T h e  “ F r i s c o  R e f r i g e r a t o r  L i n e , ”  I n c o r p o r a t e d  o n  A u g .  3 0  
1 9 1 1  w i t h  ( $ 5 ,0 0 0 )  s t o c k ,  o r d e r e d  2 ,5 0 0  r e f r i g e r a t o r  c a r s .  V .  9 3 ,  p . 7 9 7 .

G E N E R A L  F I N A N C E S . — I n  1 9 1 0  s o l d  $ 8 ,0 0 0 , 0 0 0  3 - y c a r  5 %  s e c u r e d  
g o l d  n o t e s ;  a l s o  $ 1 6 , 0 0 0 , 0 0 0  N e w  O r l e a n s  T e x a s  A  M e x i c o  D I v .  b o n d s .  S e e  
B O N D S  a b o v e .  V . 9 0 ,  p .  6 9 9 ,  9 1 5 ,  1 6 7 7 .  I n  J u n e  1 9 1 0  m a d e  a  c l o s e  1 0 - y r .  
t r a f f i c  a g r e e m e n t  w i t h  S o u t h e r n  P a c i f i c  C o .  a n d  I n  M a y  1 9 1 1  m a d e  t r a f f i c  
a r r a n g e m e n t s  w i t h  A t c h .  T o p .  A  S a n t a  F c  f o r  t h r o u g h  c o n n e c t i o n  t o  
P a c i f i c  C o a s t .  V .  9 0 ,  p .  1 6 1 5 ;  V .  9 1 ,  p .  1 2 5 7 ;  V .  9 2 ,  p .  1 5 0 .

L A T E S T  E A R N I N G S . 1 1 9 1 1 .................G r o s s ,  $ 2 2 , 1 9 7 , 2 2 0 ;  n e t ,  $ 7 ,5 7 7 , 9 2 0
6  m o s . ,  J u l y  1 t o  D e c .  3 1 . / 1 9 1 0 .................G r o s s ,  2 2 ,5 7 0 , 5 1 8 ;  n e t ,  7 ,1 1 0 ,4 0 7

F o r  5  m o s .  e n d i n g  N o v .  3 0  1 9 1 1 ,  n e t ,  $ 6 ,3 4 8 , 7 2 1 ,  a g a i n s t  $ 6 ,0 0 1 ,3 3 1  In  
1 9 1 0 ;  o t h e r  I n c o m e ,  $ 2 8 9 ,0 1 8 ;  t a x e s ,  $ 8 1 5 ,1 5 9 ;  c h a r g e s ,  $ 5 ,0 6 2 , 6 2 0 ;  d l v s .  
o n  1 s t  p r e f . ,  $ 8 3 ,1 2 6 ;  b a l . ,  s u r . ,  $ 6 7 6 ,8 3 4 .  V . 9 4 ,  p .  2 8 0 .

A N N U A L  R E P O R T . — R e p o r t  f o r  t h e  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  s h o w i n g  
o p e r a t i o n  o f  s y s t e m  ( n o t  I n c l u d i n g  t h e  N e w  O r l e a n s  T e x a s  A  M e x i c o  D I v .  
l i n e s ,  w h i c h  a r e  o p e r a t e d  I n d e p e n d e n t l y ) ,  w a s  g i v e n  I n  V .  9 3 ,  p .  1 4 5 5 ,  1 4 7 2 .

Year ending J u n e  3 0 —  1 9 1 0 - 1 1 .  1 9 0 9 - 1 0 .  1 9 0 8 - 0 9 .
A v e r a g e  m i l e s  o p e r a t e d _________________ 5 ,1 8 8  5 ,0 7 2  5 ,0 7 3
F r e i g h t  e a r n i n g s .....................................................$ 2 8 , 0 7 1 , 7 8 2  $ 2 7 , 6 4 5 , 8 6 3  $ 2 5 ,2 6 2 ,5 1 6
P a s s e n g e r ......................................     1 1 ,9 9 9 ,3 8 5  1 0 ,5 4 8 ,9 7 0  9 ,6 0 3 ,3 4 0
M a i l ,  e x p r e s s ,  Aso.................................................  3 , 0 8 8 ,0 6 1  2 ,9 7 1 ,1 0 6  2 ,8 9 1 ,1 3 0

T o t a l  o p e r a t i n g  r e v e n u e ____________ $ 4 3 , 1 5 9 , 2 2 8  $ 4 1 , 1 6 5 , 9 3 9  $ 3 7 ,7 5 6 ,9 8 6
N e t  o p e r .  r e v e n u e s  ( a f t e r  t a x e s ) _____$ 1 2 , 0 2 7 , 0 0 0  $ 1 1 ,0 3 0 ,9 1 1  $ 1 1 , 4 6 4 , 7 4 6
T o t a l  n e t  i n c o m e ______ ________  $ 1 4 ,3 6 0 ,9 7 1  $ 1 3 , 3 3 1 , 3 4 0  $ 1 2 ,9 1 9 ,7 7 2
I n t e r e s t ,  r e n t a l s  a n d  s i n k i n g  f u n d s . .  1 1 ,2 9 0 ,6 8 5  1 0 ,6 6 9 ,4 9 9  9 ,7 7 0 ,5 1 3
D I v .  K .  C . F t .  S .  &  M . S to c k  t r .  c e r t s .  5 4 0 ,4 0 0  5 4 0 ,4 0 0  5 4 0 ,4 0 0
D I v .  C .  A  E .  I .  s t o c k  t r u s t  c e r t i f i c a t e s  9 9 4 ,4 8 2  9 9 9 ,4 8 2  1 ,0 9 4 ,4 8 2
D i v i d e n d  o n  f i r s t  p r e f e r r e d ,  4 % ______  1 9 9 ,7 4 2  1 9 9 ,7 4 2  1 9 9 ,7 4 2

B a l a n c e ,  s u r p l u s _________ ________ ____ $ 1 ,3 3 5 , 6 6 2  $ 9 2 2 ,2 1 7  $ 1 ,3 1 4 ,6 3 4a  I n  1 9 1 0 -1 1  t h e  C h i c a g o  & E a s t e r n  I l l i n o i s  h a d  a  s u r p l u s  a f t e r  p a y m e n t  ot d i v i d e n d s  o f  $ 2 8 , 8 0 7 ,  m a k i n g  s u r p l u s  o f  s y s t e m  f o r  y e a r  $ 1 ,3 6 4 , 4 6 9 .
O F F I C E R S . — C h a i r m a n  o f  B o a r d ,  B .  F .  Y o a k u m ;  P r e s . ,  B .  L .  W I n c h e d ;

W .  C .  N i x o n ,  V . - P . ,  S t .  L o u i s ;  J a m e s  C a m p b e l l ,  S t .  L o u i s :  C .  W .  H i l l a r d ,  
V . - P . ,  N e w  Y o r k ;  V  - P s . .  W .  B .  B i d d l e .  A .  S .  C .r e lg , A .  D o u g l a s ;  F .  I I .  
H a m i l t o n ,  S e c .  A  T r e a s . ,  S t .  L o u i s ;  T .  D .  H e e d ,  A s s t .  S e c .  A  A s s t .  T r e a s  , N e w  Y o r k .  N e w  Y o r k  o f f i c e ,  7 1  B r o a d w a y .

D I R E C T O R S  ( O c t .  1 9 1 1 ) .— B .  F .  Y o a k u m ........................... ......................... C .  W .
H i l l a r d ,  H a n s  W i n t c r f c l d t ,  T .  D .  I l e c d ,  N e w  Y o r k ;  E .  V . R .  T h a y e r ,  B e n j .
P .  C h e n e y ,  B o s t o n ,  M a s s . ;  W m .  K .  B l x b y ,  J a m e s  C a m p b e l l ,  A .  S .  G r e l g ,  
T h o m a s  f l .  W e s t ,  B .  L .  W I n c h e l l ,  J o h n  W .  D i x o n ,  S t .  L o u i s .  E x e c u t i v e  
C o m m i t t e e :  B .  F .  Y o a k u m  ( C h a i r m a n ) ,  E d w i n  H a w l e y ,  B .  L .  W i n c h e d ,  
J a m e s  C a m p b e l l ,  E . V .  R .  T h a y e r  a n d  T h o m a s  I I .  W e s t , — ( V . 9 4 ,  p .  4 8 8 . )

S T .  L O U I S  S O U T H W E S T E R N  R Y ,— T h e  s y s t e m  e m b r a c e s ;S t. Louis Southwestern R y . Co . —  
M a in  L i n e — D e l t a  t o  T e x a r k a n a 4 1 2 . 6
I l l i n o i s  D i v i s io n  ( t r a s k a g e ) _____1 5 2 .1
C a i r o  B r a n c h ............. .........  5 7 .7
N e w  M a d r i d  B r a n c h ....... ..................... 6 .1
G r a y s  P o i n t  T e r r a .  R y .  ( l e a s e d )  1 3 .3
S t u t t g a r t  B r a n c h _________________3 5 .1
L i t t l e  R o c k  B r a n c h ............................... 4 2 .9
S h r e v e p o r t  B r a n c h ----------------------- 6 2 .

S t. L . Southw . R y .C o . of Texas—  
M a in  L i n e — T e x a r k .  t o  G a t s v - . 3 0 5 . 4F o r t  W o r t h  B r a n c h ______________ 1 6 0 .8
D a l l a s  B r a n c h _____________________  1 3 . 7

S h e r m a n  B r a n c h ____________________ 5 2 . 3

H i l l s b o r o  B r a n c h _________________4 0  2
L u f k i n  B r a n c h __________ 1 3 0 .9
T o t a l  o p e r a t e d  J u n o  3 0  1 9 1 1 . 1 , 5 0 0 . 0A ls o  h a s  S t .  L o u i e  I r o n  M o u n t a i n  A  S o u t h e r n  t r a c k a g e ,  n o t  I n c l u d e d  in  

o p e r a t i n g  a c c o u n t s ,  v i z . :  S t .  L o u i s  t o  B i s m a r c k ,  M o . ,  7 5 .4  m i l e s :  B i s 
m a r c k ,  M o  ., t o  D e l t a ,  7 4  m i l e s ;  M e m p h i s ,  T e n n . ,  t o  F a i r  O a k s ,  A r k  ,  6 0

m i l e s ,  m a k i n g  t h e  t o t a l  l i n e s  1 ,6 5 7  m i l e s .  V .  7 7 , p .  9 0 ;  V .  8 8 ,  p .  1 3 7 4 .  O f  
t h e  1 ,3 2 4  m i l e s  m a i n  t r a c k .  9  a r e  l a i d  w i t h  8 5 - l b . ,  1 0 2 4  w i t h  7 5 - l b . ,  3 1  w i t h  
7 0 - l b . ,  2 5 4  w i t h  5 6 - l b .  a n d  r e s t  w i t h  3 5  a n d  6 0 - l b .  s t e e l  r a i l s .

I n  A p r .  1 9 1 0  a c q u i r e d  a d  t h e  s t o c k  o f  t h e  S t e p h e n v l l l e  N o r t h  A  S o u t h  
T e x a s  R y . ,  S t e p h e n v l l l e  t o  H a m i l t o n ,  T e x . .  4 3  m i l e s ,  w h i c h  I n  F c b .1 1 9 1 1  
o p e n e d  a n  e x t e n s i o n  f r o m  H a m i l t o n  t o  G a t c s v l l l e ,  3 2  m i l e s ,  a n d  l a t e r  f r o m  
E d s o n  ( n e a r  H a m i l t o n )  t o  C o m a n c h e ,  3 1 .6  m i l e s ;  a l s o  l e a s e s  f o r  3 0  y e a r s ,  
f r o m  J u l y  1 1 9 1 0 ,  w i t h  p r i v i l e g e  o f  p u r c h a s e  o n  p a y m e n t  o f  b o n d s ,  t h e  C e n 
t r a l  A r k a n s a s  A  E a s t e r n ,  o p e r a t i n g  f r o m  S t u t t g a r t ,  A r k . ,  t o  E n g l a n d  a n d  
R i c e  J e t .  t o  H a z e n ,  t o t a l  4 5  m i l e s .  S e e  B O N D S  b e l o w .  V .  9 0 ,  p .  1 0 4 5 ;  
V .  9 1 .  p .  3 9 7 ;  V .  9 3 .  p .  1 0 4 ,  2 2 8 ;  V .  9 4 ,  p .  4 1 7 .

O R G A N I Z A T I O N . — R e o r g a n i z a t i o n ,  p e r  p l a n  I n  V .  5 0 ,  p .  1 4 1 ,  5 6 1 .  
S t .  L o u i s  A r k a n s a s  A  T e x a s  s o l d  In  f o r e c l o s u r e  I n  O c t .  1 8 9 0 .

D I V I D E N D S . — O n  p r e f .  s t o c k ,  2 % ,  J u l y  1 5  1 9 0 9 ;  1 9 1 0 , 5 %  ( 2 ^  J . - J . ) ;  
1 9 1 1 ,  4 %  ( 2 %  J .  A  J . ) ;  1 9 1 2 .  J a n . ,  2 % .  V .  9 1 ,  p .  1 5 7 5 .

B O N D S .— T h e  f i r s t  c o n s o l s  ( a u t h o r i z e d  I s s u e  $ 2 5 ,0 0 0 ,0 0 0 )  a r e  s e c u r e d  b y  
a l l  t h e  p r o p e r t y  o f  t h e  c o m p a n y ,  s u b j e c t  t o  t h e  p r i o r  o u t s t a n d i n g  b o n d s .  
O f  t h e  a m o u n t  , $ 6 ,0 0 0 ,0 0 0  w e r e  i s s u e d  t o  r e t i r e  $ 1 ,7 0 0 , 0 0 0  e q u i p m e n t  
b o n d s  a n d  o t h e r  c a p i t a l  r e q u i r e m e n t s ,  $ 9 ,0 0 0 , 0 0 0  w e r e  r e s e r v e d  t o  r e t i r e  
b y  e x c h a n g e  t h e  $ 1 0 , 0 0 0 , 0 0 0  2 d  m t g e .  I n c o m e  b o n d s  (o f  w h i c h  $ 6 ,9 5 7 , 
5 0 0  h a d  b e e n  a c q u i r e d  I n  J u l y  1 9 1 1 ) ,  a n d  t h e  r e m a i n i n g  $ 1 0 , 0 0 0 , 0 0 0  f o r  
t h e  a c q u i s i t i o n  o f  b r a n c h  l i n e s  a t  n o t  o v e r  $ 2 0 ,0 0 0  p e r  m i l e ,  a c q u i s i t i o n  
a n d  i m p r o v e m e n t s .  ( V .  7 5 ,  p .  1 3 6 . )  S e e  V . 7 4 ,  p .  3 2 8 ,  5 7 8 ,  6 3 0 ,  8 3 1 ;  
V . 7 5 .  p .  7 9 0 ;  V .  7 7 ,  p .  2 1 6 0 ;  V .  8 0  p .  4 7 3 ,  8 7 2 ;  V .  8 4 ,  p .  1 2 4 9 ;  V .  8 7 .  p .  
8 1 4 :  V .  8 8 ,  p .  4 5 3 .  E q u i p m e n t  t r u s t  n o t e s  J u n e  3 0  1 9 1 1 ,  $ 2 ,9 8 1 ,1 5 7 .

T h e  F i r s t  T e r m i n a l  a n d  U n i f y i n g  5 s  o f  1 9 1 2  ( $ 1 0 0 ,0 0 0 ,0 0 0  a u t h .  I s s u e )  
w i l l  c o v e r  a d  t h e  p r o p e r t y  s e c u r e d  b y  e x i s t i n g  m o r t g a g e s  a n d  a l s o  h a v e  a  
f i r s t  d e n  o n  a d  e x t e n s i o n s ,  b r a n c h e s ,  e q u i p m e n t ,  Ace., c o n s t r u c t e d  o r  a c 
q u i r e d  b y  t h e  p r o c e e d s  o f  t h e  b o n d s ,  a n d  w i l l  a l s o  p r o v i d e  f o r  t h e  r e f u n d i n g  
o f  u n d e r l y i n g  b o n d s  a n d  e q u i p m e n t  o b l i g a t i o n s .  O f  t h e  b o n d s  $ 7 ,5 0 0 ,0 0 0  
h a v e  b e e n  s o l d  t o  p r o v i d e  t e r m i n a l  f a c i l i t i e s  a t  S t .  L o u i s ,  G r a y ’s  P o i n t  a n d  
F o r t  W o r t h ,  u p o n  w h i c h  t h e y  w i l l  b e  a  f i r s t  d e n ,  t h e  r e t i r e m e n t  o f  a b o u t  
$ 2 ,1 0 0 , 0 0 0  e q u i p m e n t  o b l i g a t i o n s  a n d  I m m e d i a t e  r e q u i r e m e n t s  f o r  a d d i 
t i o n a l  e q u i p m e n t  a n d  I m p r o v e m e n t s .  T h e  s t o c k h o l d e r s  w i l l  v o t e ^ o n  
A p r i l  1 7  1 9 1 2  o n  a u t h o r i z i n g  t h e  n e w  b o n d  I s s u e .  V .  9 4 ,  p .  4 8 8 .

Guaranties.— G r a y ’s  P o i n t  T e r m .  g u a r ,  o f  1 s t  5 s ,  V .  6 9 ,  p .  1 0 6 2 .  S t .  
L o u i s  S o .  W .  o w n s  a d  s t o c k  a n d  l e a s e s  r o a d  t i l l  A u g .  1 9 5 8 .  V . 6 5 ,  p .  4 1 3 .

O f  t h e  G r a y ’s  P o i n t  T e r m .  R y .  1 s t  r e f .  A  e x t .  5 0 - y r .  g o l d  5 s ,  r e d e e m a b l e  
a f t e r  5 y r s .  a t  1 0 5  ( $ 4 ,0 0 0 ,0 0 0  a u t h .  I s s u e ) ,  $ 5 5 0 ,0 0 0  a r o  r e s e r v e d  t o  
r e t i r e  t h e  f i r s t  5 s ,  $ 6 0 0 ,0 0 0  t o  a c q u i r e  $ 6 0 0 ,0 0 0  S o .  I d .  A  M o . B r i d g e  b o n d s ;  
n o n e  I s s u e d  t o  J u l y  1 9 1 1 .  V .  8 3 ,  p .  2 7 3 ,  8 1 9 ,  8 9 0 ;  V .  8 5 ,  p .  2 2 2 ,  6 0 1 .

T h e  S h r e v e p o r t  B r i d g e  A  T e r m i n a l  C o . ,  w h i c h  Is c o n t r o l l e d ,  Is  l e a s e d  f o r  
5 0  y e a r s  f r o m  A u g .  1 1 9 0 5 ,  i t s  $ 5 0 0 ,0 0 0  b o n d s  ( $ 4 5 0 ,0 0 0  I s s u e d )  b e i n g  
g u a r a n t e e d .  V .  8 1 ,  p .  1 0 9 7 ,  1 1 0 1 ;  V .  8 2 ,  p .  7 5 3 :  V .  8 3 ,  p .  8 1 5 .

T h e  S t e p h e n v l l l e  N o r t h  A  S o u t h  T e x a s  a n d  C e n t r a l  A r k a n s a s  A  E a s t e r n  
1 s t  3 0 - y e a r  5 s ,  I s s u a b l e  a t  $ 2 5 ,0 0 0  p e r  m i l e ,  a r e  g u a r ,  p .A s I . S e e  a b o v e .

E A R N I N G S . — 6  m o s . ,  ( 1 9 1 1 ................G r o s s .  $ 6 ,3 5 3 , 2 0 8 ;  n e t ,  $ 2 ,1 0 3 ,8 3 1
J u l y  1 t o  D e c .  3 1 .  [ 1 9 1 0 ................ G r o s s ,  0 , 4 5 6 ,7 0 0 -  n e t ,  1 ,8 1 6 ,9 0 0 >

S u r p l u s  a f t e r  c h a r g e s ,  $ 1 ,3 2 0 , 4 3 5 ,  a g a i n s t  $ 8 9 7 ,2 4 9 .
A N N U A L  R E P O R T . — A n n u a l  m e e t i n g  Is  h e l d  a t  S t .  L o u i s ,  M o . ,  o n  t h e  

f i r s t  T u e s d a y  I n  O c t o b e r .  R e p o r t  f o r  1 9 1 0 -1 1  w a s  I n  V . 9 3 ,  p .  8 6 8 .
Years ending J u n e  3 0 —  1 9 1 0 - 1 1 .  1 9 0 9 - 1 0 .  1 9 0 8 - 0 9 .

T o t a l  o p e r a t i n g  r e v e n u e s _______________ $ 1 1 , 8 8 8 , 0 3 7  $ 1 0 , 9 8 6 , 5 1 6  $ 1 0 ,3 3 1 ,8 8 9 -
O p e r a t i n g  e x p e n s e s ______________________  8 ,5 7 8 ,1 5 5  8 ,1 4 6 ,0 5 7  7 ,7 8 7 ,0 9 3

N e t  o p e r a t i n g  r e v e n u e __________________$ 3 ,3 0 9 ,8 8 2  $ 2 ,8 4 0 , 4 5 9  $ 2 ,5 4 4 ,7 0 6
T o t a l  n e t  I n c o m e ............. .......................................... $ 3 ,4 5 7 , 0 0 4  $ 3 ,0 0 3 , 2 6 5  $ 2 ,7 4 3 ,4 7 8
l n t .  o n  1 s t  a n d  c o n s .  m t g e .  b o n d s ___ $ 1 ,6 9 0 , 4 4 0  $ 1 ,6 9 0 , 4 4 0  $ 1 ,6 8 7 ,1 3 3
l n t .  o n  2 d  M . I n c .  b d s .  h e l d  b y  p u b l i c  1 2 1 .7 0 0
O t h e r  I n t e r e s t ,  r e n t s ,  Aso________________  4 2 0 ,0 4 1  3 7 4 ,6 5 0  3 3 2 ,1 7 5

B a l a n c e ,  s u r p l u s ,  f o r  y e a r . ___________ $ 1 ,2 1 5 ,8 2 3  $ 8 1 6 ,4 6 0  $ 5 9 8 ,0 8 9
P r e f e r r e d  d i v i d e n d ____________________ ( 4 % ) $ 7 9 5 , 7 4 6  ( 5 ) $ 0 9 4 ,6 8 3  ( 2 ) $ 3 9 7 ,8 7 3

O F F I C E R S . — P r e s . ,  E d w i n  G o u l d ;  V . - P .  a n d  G e n .  M g r . ,  F .  H .  B r i t t o n ;  
S e e . .  A r t h u r  J .  T r u s s e d :  T r e a s . ,  G .  K .  W a r n e r .  _D i r e c t o r s . — E d w i n  G o u l d ,  N e w  Y o r k ;  I t .  M . G a l l a w a y ,  A .  J .  H e m p h i l l ,  
W i n s l o w  S .  P i e r c e ,  W i l l i a m  I I .  T a y l o r . a n d  E .  T .  J e f f e r y ,  N e w  Y o r k ;  M u r 
r a y  C a r l e t o n ,  F .  I I .  B r i t t o n  a n d  T o m  R a n d o l p h ,  S t .  L o u i s .  O f f i c e , ^,165- 
B r o a d w a y ,  N .  Y . —  ( V .  9 3 ,  p .  8 6 8 ,  9 4 1 ;  V .  9 4 ,  p .  6 9 ,  4 1 7 ,  4 8 8 . )

S T . L O U I S  T R O Y  &  E A S T E R N  R R . — S e c  p a g e s  1 4 3  t o  1 4 5 .
S T .  L O U I S  W A T K I N S  & G U L F  R Y .— S e e  S t .  L o u i s  I r o n  M t .  A  S o u t h .
S T . P A U L . — S e e  C h i c a g o  M i l w a u k e e  A  S t .  P a u l .
S T . P A U L  B R I D G E  &  T E R M I N A L  R Y .— S e e  p a g e s  1 4 3  t o  1 4 5 .
S T . P A U L  E A S T E R N  G R A N D  T R U N K  R Y .— (.See M a p  Chicago A  N .W .)  — O w n s  f r o m  O c o n t o  t o  C l l n t o n v l l l e ,  W i s . ,  5 6  m i l e s .  L e a s e d  O c t .  3 0  1 8 8 4  

f o r  9 9  y e a r s  t o  M i l w a u k e e  L a k e  S h o r e  A  W e s t e r n .  R e n t a l ,  3 0 %  o f  g r o s s  e a r n i n g s ,  I n t e r e s t  o n  b o n d s  b e i n g  g u a r a n t e e d .  L e a s e  a c q u i r e d  A u g .  16 
1 8 9 3  b y  C h i c a g o  A  N o r t h  W e s t ,  t h r o u g h  p u r c h a s e  o f  M U w . L a k e  S h .A c W .

( T H E )  S T .  P A U L  U N I O N  D E P O T  C O .— O w n s  U n i o n  P a s s e n g e r  S t a t i o n ,  
w i t h  9 .2 4  m i l e s  o f  t r a c k ,  t h e  s t o c k  b e i n g  o w n e d  e q u a l l y  b y :

G r e a t  N o r t h e r n ,  N o r t h e r n  P a c i f i c ,  C h l o .  S t .  P a u l  M i n n .  As O m a h a ,  C h i c .  
M il .  A  S t .  P a u l ,  C h i c .  G r e a t  W e s t e r n ,  C h i c .  B u r l .  A  Q u i n c y ,  M i n n .  S t .  
P a u l  A  S .  S t e .  M a r i e ,  M i n n .  A  S t .  L o u i s  a n d  t h e  C h i c ,  R .  I .  A; P a c i f i c .

A u t h o r i z e d  s t o c k ,  $ 1 ,0 0 0 , 0 0 0 .  R e n t a l  c o v e r s  I n t e r e s t  o n  b o n d s  a n d  
4 %  o n  s t o c k  s i n c e  M a y  1 1 9 0 1 ;  f r o m  1 8 8 1  t o  M a y  1 9 0 1  6 %  d l v s .  w e r e  p a i d *  
C a l .  y e a r  1 9 1 0 ,  g r o s s ,  $ 8 1 ,8 9 5 ;  o p .  d c f . ,  $ 2 3 1 ,6 8 8 ;  l n t .  o n  b o n d s ,  $ 2 6 ,5 0 0 ;  
d l v s . ,  $ 3 7 ,2 9 6 ;  r e n t a l s ,  $ 5 ,5 4 0 :  n e t  e x p e n s e s ,  $ 3 0 1 ,3 4 7 ;  p a i d  b y  t e n a n t  r o a d s .  
P r e s . ,  A .  W .  T r c n h o l m ;  S e c . ,  W .  G .  J o h n s o n . — ( V .  7 4 ,  p .  1 0 9 0 .)

S A L E M  F A L L S  &  W E S T E R N  R Y — S e e  p a g e s  1 4 3  t o  1 4 5 .
S A L T  L A K E  C I T Y  U N I O N  D E P O T  &  R R . — O w n s  u n i o n  d e p o t  a n d  

f a c i l i t i e s  a t  S a l t  L a k e  C i t y ,  o p e n e d  A u g .  2 0  1 9 1 0 .  S t o c k ,  $ 2 0 0 ,0 0 0 ,  
e q u a l l y  o w n e d  b y  D e n v e r  A  R I o  G r a n d e  a n d  W e s t e r n  P a c i f i c ,  w h i c h  J o i n t l y  
g u a r a n t e e  b o n d s ,  p r l n .  a n d  l n t .  B o n d s  a r o  s u b j e c t  t o  c a l l  a t  1 0 5  o n  a n d  
a f t e r  N o v .  1 1 9 2 3 .  S e e  t a b l e  a b o v e .  V . 8 8 ,  p .  2 3 2 ;  V . 9 1 ,  p .  5 2 3 .
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R A IL R O A D  C O M P A N IE S  [For abbreviations ,  tfee ., see notes on firs t page] M ilesRoad

S a n t a  F e  L i b e r a l  Sc E n g — 1 s t  M  g  J 8 . 0 0 0 . 0 0 0  a u . U s m  
S a r a n a c  &  L a k e  P l a c i d — S e e  C h a t e a u g a y  A  L a k e  P l a c l
S a r a t o g a  Sc E n c a m p m e n t — 1 s t  M _____________________C C
S a u l t  S t e  M a r i e  B r i d g e — 1 s t  M  g o l d  s  f  d r a w n  a t;  1 1 0 _ o  
S a v a n n a h  F l o r i d a  &  W e s t e r n — S e e  A t l a n t i c  C o a s t  L i n  
S a v  Sc S t a t e s b o r o — 1 s t  M  $ 5 0 0 ,0 0 0  g u  p  A  1 ( e n d ) - . o *  
S a v a n n a h  U n io n  S t a t i o n  C o — F i r s t  M  $ 6 0 0 ,0 0 0  g - . t l . r  
S c h e n e c t a d y  Sc D u a n e s b u r g — S e e  D e l a w a r e  A  H u d s o n  
S c h u y l k i l l  Sc J u n i a t a  R R — S e e  P e n n s y l v a n i a  R R  
S c h u y l k i l l  Sc L e h i g h — F i r s t  m t g e  g u a r  b y  R e a d i n g  C o
S c h u y l k i l l  V a l l e y  N a v i g a t i o n  &  R R — S t o c k ...................... ...
S e a b o a r d  A i r  L i n e  R y — C o m m o n  s t o c k  $ 5 0 , 0 0 0 , 0 0 0 . -  

P r e t  4 %  ( n o n - c u m )  a n d  p a r t i c i p a t i n g  $ 2 5 , 0 0 0 , 0 0 0  _
R e f u n d i n g  m t g e  $ 1 2 5 , 0 0 0 , 0 0 0  r e d  1 0 5 ___ N .x c * A r *
A d j u s t  M ( 5 %  c u m  l n t )  $ 2 5 , 0 0 0 , 0 0 0  r e d  o a r . F B a . x c *

• Underlying BondsF i r s t  M  g  s u b j  t o  c a l l  ( s e e  t e x t ) ____________ C o B a .o A r
A t l a n t a - B l r m  D i v i s i o n  f i r s t  m t g e  $ 1 0 , 0 0 0 , 0 0 0  -  K .O '
F l o r i d a  W e s t  S h o r e  1 s t  M  g o l d _________________________
E q u i p m e n t  t r u s t  d u e  1 5 ,0 0 0  y e a r l y -----------------------------
E q u i p m e n t  m o r t g a g e  g o ld  S e r  C  d u e  q u a r t e r l y . Q . c *  

d o  d o  g o l d  S e r  D  d u e  $ 3 2 ,0 0 0  s - a  . .
d o  d o  g o ld  S e r  E  d u e  $ 2 5 ,0 0 0  s - a - -
d o  d o  g o ld  S e r  F  d u e  $ 5 1 ,0 0 0  s - a ___
d o  d o  g o l d  S e r  Q  d u e  $ 8 8 , 0 0 0  s - a _ N
d o  d o  g o l d  S e r  H  d u e  $ 2 6 ,0 0 0  s - a . N
d o  d o  g o l d  S e r  I  d u e  $ 6 5 ,0 0 0  s - a . P I P
d o  d o  g o l d  S e r  J  d u e  $ 4 5 , 0 0 0  s - a _____________
d o  d o  g o l d  S e r K  g u  d u c $ 1 5 ,0 0 0 s - a .o *
d o  d o  g o ld  S e r  L  d u e  $ 6 9 , 0 0 0 8 . a . . Nd o  d o  g o ld  S e r  N  d u e  $ 7 5 ,0 0 0  s - a  r e d  1 0 2  M

C a r o l i n a  C e n t r a l  1 s t  c o n s  M  g o l d  g u a r  p  A  1 ( e n d ) . F  
D u r h a m  A  N o r t h e r n  f i r s t  m o r t g a g e  $ 1 5 0 , 0 0 0 . M e B a
R o a n o k e  A  T a r  R i v e r  $ 2 6 0 , 0 0 0 ......................... ............M e B a
F l o r i d a  C e n t  &  P c n l n  1 s t  M  ( $ 5 ,2 2 6  p  m )  g o l d .C e . c *  

S e c o n d  M  ( 1 s t  o n  e x t .  9 2  m )  $ 5 ,2 2 6  d  m  g - M p .c *  
C o n s o l  m t g e  $ 7 ,8 0 0 , 0 0 0  ( $ 1 0 ,0 0 0  p  m )  g o l d . _ u . c # 
S o u t h  B o u n d  1 s t  M  g o l d  I n t e r e s t  r e n t a l . - M e B a . o *

O l d  l o a n s  e x c l u d i n g  ( • )  a m o u n t s  p l e d g e d  u n d e r  c o n s  o l l d a t c  d  m o r t  g a g e

d
4 5  

1 H  e  R R  
3 3

C o"

2 ,9 8 0

A ll
1 9 7

6 6

DateBonds

2 6 7
4 2
3 2

5 7 5
6 6 6
7 8 0
1 3 6

1 9 0 6
1 9 0 7
1 8 8 7
1 9 0 3
1 9 0 2

1 9 0 9
1 9 0 9
1 9 0 0
1 9 0 31 9 0 4  
1 8 9 7
1 9 0 3
1 9 0 4
1 9 0 5
1 9 0 5
1 9 0 6
1 9 0 6
1 9 0 7  
1 9 0 7  
1 9 0 7  
1 9 0 9  
1 9 1 1  
1 8 9 9  
1 8 8 8
1 8 8 7
1 8 8 8
1 8 9 0  
1 8 9 3
1 8 9 1

ParValue
$ 1 ,0 0 0

1 ,0 0 0
l.O O O A c

$ 1 ,0 0 0
5 0

1 0 0
1 0 0

1 ,0 0 0
1 ,0 0 0

1 , 0 0 0  A c  
1 ,0 0 0  
1 , 0 0 0

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

A m ountO utstanding
$ 7 8 0 ,0 0 0

7 5 0 .0 0 0
9 0 0 .0 0 0
1 8 5 .0 0 0
6 0 0 .0 0 0

6 0 0 .0 0 0
5 7 6 .0 5 0

3 7 ,0 1 9 , 4 0 0
2 3 ,8 9 4 , 1 0 0
2 0 .4 0 0 . 0 0 0  
2 4 ,9 7 9 , 5 0 0
1 2 .7 7 5 . 0 0 0

5 .9 1 0 .0 0 07 5 5 .0 0 0  
9 0 .0 0 0

1 8 4 .0 0 0
1 6 0 .0 0 0
1 7 5 .0 0 0
4 0 8 .0 0 0  
/ 9 2 .0 0 0
2 3 1 .0 0 0
7 1 5 .0 0 0
4 9 5 .0 0 0
1 6 5 .0 0 01 .1 0 4 .0 0 0

1 .5 0 0 .0 0 0
3 . 0 0 0 .  0 0 0

• 1 0 0 , 0 0 0
• 5 5 ,0 0 0

3 . 0 0 0 .  0 0 0
4 1 0 .0 0 0

4 .3 7 2 .0 0 0
2 .0 3 3 .0 0 0

Rate%
5  g
5
6  g
5  g  
4  g

. .  4  gU p  t o  5
4  gi *5  g
5
4 M  g
5
6  g  5  g  
5 g  
G g5  g
6  g
5  eG g  
4 H  
4  g6  
6
G g
6  g  
6  g
G g

WhenPayable Last D ividend  and  M a tu rity
J  A  J  J u l y  1 1 9 3 6

A  A  
A  J
A  J  
A  O

A A  
M  A
J  
M  
J  
J  
A  
J  
J  
M  
M  
J
J  _  
J  A  D  
F  A  A  
J  A  
M A  A  A  
J  A  
J  A  
J  A  
A  A

1 9 3 7
J u l y  1 1 9 3 7
J a n  1 1 9 5 3  
A p r  1 1 9 5 2

M a y  1 1 9 4 8  
J a n  1 4  ’ 1 2  2  M

Places Where Interest and  D ividends are Payable
U  S  M t g e  A  T r  C o ,  N , Y
C o n t i n e n t a l  & C o m  T  & S B  
5 6  W a l l  S t r e e t .  N e w  Y o r k
S a v a n n a h  T r u s t  C o  
S t a n d a r d  T r u s t  C l ,  i n

R e a d i n g  T e r m i n a l ,  P h l l a  
d o  d o

O  O c t  1  1 9 5 9  2 4  B r o a d  S t .  N e w  Y o r k
A  O c t  1 1 9 4 9  2 « %  p a i d  F e b  1 9 1 2
O  A p r  1 1 9 5 0  2 4  B r o a d  S t .  N e w  Y o r k
S  M a y  1 1 9 3 3  d o  d oJ  J a n  1 1 9 3 4  d o  d o

N  T o  N o v  1 9 1 7  d o  d o  1
J  A p r  ’1 2 - A p r  '1 3  d o  d o

D  J u n c '1 2 - J u n e ’1 4  d o  d o
O  A p r  ’ 1 2 - A p r  ’ 1 5  d o  d o
D  J u n o ’1 2 - D e o ’1 5  d o  d o
D  J u n e ’ 1 2 - J u n e ’1 6  N e w  Y o r k  T r u s t  C o .  N  Y  
S  S e p  ’1 2 - S e p  ’1 6  d o  d o

N  M a y  ’1 2 - M a y ’ 1 7  P r o v  L i f e  to T r  C o .  P h i l  
J  J u n e ’1 2 - J u n e ’1 7  N e w  Y o r k  T r u s t  C o .  N  Y  
J  J u l y ’ 12 J u l y ’1 7  P h l l a  S  D ,  I n s  to T r u s t  

1 5  J u n e ' 1 2 - D e o ’1 9  2 4  B r o a d  S t ,  N e w  Y o r k  
1 5  A u g  1 5  1 9 2 1  d o  d o

J  J a n  1  1 9 4 9  d o  d o
N  N o v  1  1 9 2 8  M e r o  T r  to D e p  C o .  B a l t  O 1 9 1 7  d o  d o
J  J u l y  1  1 9 1 8  2 4  B r o a d  I S t ,  N e w  Y o r k
J  J a n  1 1 9 3 0  d o  d o
J  J a n  1 1 9 4 3  d o  d o

O  A p r  1  1 9 4 1  2 4  B r o a d  S t ,  N  Y ,  o r  B a l t

S A L T  L A K E  &  L O S  A N Q E L E S  R R . — R o a d  f r o m  S a l t  L a k e  t o  S a l t a l r  B e a c h ,  U t a h ,  1 6  m i l e s ,  s t a n d a r d  g a u g e — s e e  V .  6 5 ,  p .  8 2 4 .  S t o c k ,  $ 3 0 0 , 
0 0 0 ,  w a s  o w n e d  J u l y  1 9 1 0  b y  J .  K . L a n g f o r d  a n d  J o s e D h  N e l s o n  o f  S a l t  
L a k e  C i t y .  Y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 1 3 0 ,5 3 2 ;  n e t ,  a f t e r  t a x e s ,  
$ 1 8 , 5 6 3 .  I n  1 9 0 9 - 1 0 ,  g r o s s ,  $ 1 3 7 , 9 3 1 ;  n e t ,  a f t e r  t a x e s ,  $ 5 7 ,1 8 6 ;  l n t .  o n  
b o n d s ,  & c . ,  $ 2 1 ,4 8 2 ;  b a l . ,  s u r . ,  $ 3 5 , 7 0 4 .— ( V .  8 3 ,  p .  1 4 7 2 .)

S A L T  L A K E  &  M E R C U R  R R . — F a i r f i e l d  t o  M e r c u r ,  1 2  14 m .  S t o o k ,  
$ 3 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .  B o n d s ,  s e e  t a b l e .  Y e a r  e n d .  J u n e  3 0  1 9 0 7 ,  g r o s s ,  
$ 5 2 ,9 2 5 ;  n o t ,  $ 2 2 , 8 3 9 .  P r e s . ,  L .  L .  N u n n ,  T e l l u r l d o ,  C o l .— ( V .  7 9 ,  p .  1 0 2 4 . )

S A N  A N T O N I O  &  A R A N S A S  P A S S  R Y . — O w n s  f r o m  K e r r v l l l e  t o  H o u s 
t o n ,  3 0 8  m i l e s ;  K e n e d y  t o  C o r p u s  C h r l s t l ,  T e x . ,  8 8  m . :  Y o a k u m  t o  W a c o ,  
1 7 1  m i l e s ;  S k i d m o r e  t o  A l ic e ,  4 4  m i l e s ;  S h i n e r  t o  L o c k h a r t .  6 5  m i l e s ;  
G r e g o r y  t o  H o c k p o r t ,  21  m i l e s ;  A l ic e  t o  F a l f u r r l a s .  3 6  m i l e s ;  t o t a l .  J u n o  3 0  
1 9 1 1 ,  7 2 3  m i l e s — 2 6 4  m .  7 0 - l b .  a n d  4 5 9  m .  5 0 - l b ,  s t e e l .

B O N D S .— M o r t g a g e  Is f o r  $ 2 1 , 6 0 0 , 0 0 0  ( t r u s t e e .  C e n t r a l  T r u s t  C o . ) ,  a n d  
t h o  S o u .  P a o .  C o . ,  b y  e n d o r s e m e n t  o n  e a c h  b o n d ,  g u a r a n t e e s  u n c o n d i t i o n 
a l l y  " t h e  p u n c t u a l  p a y m e n t  o f  t h e  p r i n c i p a l  a n d  I n t e r e s t . "  B o n d s  f o r  
$ 2 ,7 0 0 , 0 0 0  r e s e r v e d  f o r  e x t e n s i o n s ,  l i m i t e d  t o  1 0 0  m i l e s  a t  $ 2 7 ,0 0 0  p e r  
m i l e ,  e q u i p p e d .  S e e  f u l l  a b s t r a c t  o f  m t g e .  I n  V .  5 6 ,  p .  5 4 0 .  C a r  t r u s t s  
J u n e  3 0  1 9 1 1 ,  $ 2 4 7 , 5 3 6 ,  v i z . :  $ 3 6 , r 5 1 ,  p a y a b l o  $ 9 ,1 8 9  s . - a .  J .  &  D . ;  $ 1 0 5 , 
0 0 0  5 % ,  p a y a b l e  s . - a .  J .  to J .  w i t h i n  5  y e a r s ;  a n d  $ 1 5 ,7 8 2  5 % .  p a y a b l e  
$ 1 ,4 8 6  q u a r .  ( Q . - F . ) ,  l n t .  M . to N .  N o t e s  h e l d  b y  S o u t h e r n  P a o .  C o .  J u n e  
3 0  1 9 1 0 ,  $ 3 ,8 9 8 , 0 0 0 ,  d u e  J u l y  1 1 9 2 0 ,  b e a r i n g  I n t e r e s t  ( n o n - c u m . )  a t  s u c h  
r a t e ,  n o t  o v e r  4 % ,  n s  n e t  e a r n i n g s  o v e r  b e t t e r m e n t s  m a v  s u f f i c e  t o  p a y :  
t o t a l  b i l l s  p a y a b l e  J u n e  3 0  1 9 1 1 ,  $ 5 ,0 9 8 , 0 0 0 ;  c a s h  a d v a n c e  b y  S o u t h e r n  P a 
i n e  C o .  J u n e  3 0  1 0 1 1 ,  $ 3 5 9 ,8 0 0 .  V . 8 1 ,  p .  1 7 3 .3 .

I n  1 9 0 3 -0 4  ( u n d e r  o r d e r  o f  t h o  T e x a s  R a i l r o a d  C o m m i s s i o n )  c a n c e l e d  
$ 1 ,3 5 6 , 0 0 0  o f  t h e  o u t s t a n d i n g  $ 1 8 , 9 0 0 , 0 0 0  b o n d s ,  r e d u c e d  t h e  s t o o k  to  
$ 1 ,0 0 0 , 0 0 0 ,  a n d  s e p a r a t e d  t h e  m a n a g e m e n t  f r o m  t h e  S o u t h e r n  P a c i f i c  
V .  7 7 .  p .  9 0 ,  1 4 8 ,  4 0 1 ,  4 5 2 ,  2 3 4 0 ;  V .  7 8 .  p .  2 6 0 0 ;  V .  8 2 ,  p .  4 5 3

E A R N I N G S . — 6  m o s . , / 1 0 1 1 ......................G r o s s ,  $ 2 ,5 4 6 , 5 4 1 ;  n e t ,  $ 9 3 6 ,3 9 1
J u l y  1 t o  D e c .  3 1 .  \  1 9 1 0 ___________G r o s s .  2 ,3 9 3 .4 9 7 ;  n e t ,  8 6 0 ,5 0 4

A N N U A L  R E P O R T . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 4 ,1 6 4 , 4 3 6 ;  
n e t ,  5 9 8 3 ,8 7 5 ;  o t h e r  I n c o m e ,  $ 1 5 ,1 0 8 ;  c h a r g e s ,  $ 1 ,1 2 2 , 0 9 5 :  b a l . ,  d c f . ,  
$ 1 2 2 ,1 1 1 .  I n  1 9 0 9 - 1 0 ,  g r o s s ,  $ 3 ,9 3 6 , 2 8 6 ;  n e t ,  $ 1 ,0 7 0 , 9 7 6 .  P r e s . .  W .  I I .  
M o l n t y r c ,  N .  Y . ;  S c o . ,  J .  W .  T e r r y , — ( V .  8 2 ,  p .  4 5 3 . )

S A N  D 1 E Q O  &  C U Y A M A C A  R Y . — V . 8 9 .  p .  7 7 9 .
S A N  P E D R O  L O S  A N 0 E L E S  &  S A L T  L A K E  R Y .— (Se t M a p  Union P acilic .)—  F r o m  S a l t  L a k e  C i t y ,  U t a h ,  t o  S a n  P e d r o ,  o n  t h o  P a c l f l o  C o a s t ,  

8 0 8  m .  o f  m a i n  l i n e ,  w i t h  b r a n c h e s ,  a g g r e g a t i n g  I n  a l l  1 ,1 1 3  m . ;  f r o m  D a g 
g e t t  t o  R i v e r s i d e ,  9 0  m . ,  Is t r a c k a g e  o v e r  A .  T .  &  S .  F e .  B r a n c h e s  a r e  p r o 
p o s e d  f r o m  S t .  T h o m a s ,  N c v . ,  t o  S t .  G e o r g e ,  U t a h ,  a n d  D a g g e t t  t o  B a r s t o w ,  
C a l .  V .  9 4 ,  p .  4 9 0 .  H a s  s t e a m s h i p  c o n n e c t i o n  v i a  H a w a i i a n  I s l a n d s  t o  
C h i n a ,  J a p a n  a n d  M a n i l a .  V .  8 1 ,  p .  1 5 5 1 ;  V .  8 2 ,  p .  1 3 2 3 ;  V .  9 1 ,  p .  5 9 0 .

O n  J u l y  7  1 9 0 3  p u r c h a s e d  p o r t i o n  o f  O r e g o n  S h o r t  L i n e  ( U n .  P a o . s y s t . )  
f o r m i n g  p a r t  o f  t h e  r o a d  a b o v e  s h o w n ,  t h o  O r e .  S h o r t  L i n e  a c q u i r i n g  a  h a l f  
I n t e r e s t  I n  t h e  p r o p e r t y .  T h e  S a l t  L a k e  C i t y  t e r m i n a l s  a r e  l e a s e d  f o r  8 9  

V. n I S ’ » V 020, ’,  H 0 3 .  1 3 5 6 :  V .  7 7 .  p .  3 8 ,  1 4 8 ,  6 9 5 :  V .  7 8 .  p .  1 3 9 3 .  :■  V e * “ . *  T o n o p a h  R f t . ,  a l l i e d  r o a d .  L a s  V e g a s .  N e v .t o  G o l d f i e l d ,  1 9 7  m „  c o m p l e t e d  N o v .  1 9 0 7 .  w h e n c e  t r a o k a g e  t o  T o n o p a h ,  
3 3  m i l e s .  V . 8 1 ,  p .  1 1 7 5 .  O n  A p r i l  1 5  1 9 0 7  9 9 - y e a r  t r a f f l o  a g r e e m e n t  w i t h  S o u t h e r n  P a c l f lo  w a s  c a n c e l e d .  V . 8 4 ,  p .  1 3 0 8 .

S t o c k  a u t h o r i z e d ,  $ 2 6 ,0 0 0 ,0 0 0 :  p a r ,  $ 1 0 0 ;  a l l  I s s u e d ;  h e l d  In  v o t i n g  t r u s t  
f o r  6  y e a r s  ( f r o m  1 0 0 3 )  b y  F a r m e r s ’ L o a n  A  T r u s t  C o .  I n  J o i n t  I n t e r e s t  o f  
U n i o n  P a o .  a n d  W m .  A . C l a r k .  F a v o r a b l e  d e c i s i o n  b y  lo w e r  C o u r t  I n  J u n e  
1 0 1 1  In  G o v t ,  s u i t  t o  s e t  a s i d e  c o n t r o l  b y  U .  P . ,  V . 8 6 , p .  2 8 0 ;  V .  0 3 ,  p .  4 6 .

B O N D S .— O f  t h e  f l r s t  4 s  o f  1 0 0 0  ( $ 6 0 ,0 0 0 , 0 0 0  a u t h .  i s s u e )  $ 4 8 ,8 3 5  0 0 0  

w e r e  I s s u e d  t o  r e t i r e  t h e  $ 4 0 , 0 0 0 , 0 0 0  o ld  4 s  a n d  f l o a t i n g  l n d e b t .  i n c u r r e d  f o r  
e x t e n s i o n s ,  I m p r o v e m e n t s ,  A c ,  $ 2 4 , 4 1 7 , 0 0 0  o f  t h e  b o n d s  b e i n g  h e l d  J u n o  3 0  
1 0 1 1  I n  t h e  U .  P .  ( O r e g o n  S h o r t  L i n e )  t r e a s u r y .  T h e  s t o c k h o l d e r s  w i l l  
v o t e  o n  M a r c h  4  1 9 1 2  o n  a u t h o r i z i n g  a  n e w  m o r t g a g e  f o r  $ 7 0 , 0 0 0 , 0 0 0 ,  t o  
p r o v i d e  f o r  t h e  r e t i r e m e n t  o f  t h e  b o n d s  I s s u e d  u n d e r  t h e  f l r s t  M . o f  1 0 0 9  
( l i m i t e d  t o  $ 6 0 ,0 0 0 ,0 0 0 )  a n d  f o r  f u t u r e  p u r p o s e s  ( V .  o o ,  n  i l l -  v  8 0  
p .  1 6 6 0 ;  V . 0 4 ,  p .  1 2 4 , 4 0 0 )  • • > > • • ^

E A R N I N G S . — 6  m o s . , / 1 0 1 1 .................. . . G r o s s ,  $ 4 ,3 8 2 , 4 2 8 ;  n e t ,  $ 6 5 3 ,6 3 0
J u l y  1 t o  D e c .  3 1 .  ( 1 0 1 0 ......................G r o s s ,  4 , 1 1 3 ,6 5 0 ;  n e t ,  1 , 0 2 7 ,5 5 2

R E P O R T . — F o r  y e a r  e n d i n g  J u n e  3 0  1 0 1 1 ,  g r o s s ,  $ 8 ,4 2 3 , 1 0 7 ;  n e t ,  
$ 1 ,8 0 0 ,7 1 9 ;  o t h e r  I n c o m e ,  $ 2 0 ,0 7 9 ;  I n t e r e s t ,  t a x e s ,  A c . ,  $ 2 ,0 7 4 , 8 0 4 ;  b a l . ,  
d c f . ,  $ 7 7 8 ,4 0 8 .  I n  1 9 0 9 - 1 0 ,  g r o s s ,  $ 0 ,0 0 2 , 8 2 2 ;  n e t ,  $ 7 8 0 ,0 2 8 .

P r e s . ,  W .  A .  C l a r k ;  T r c a s . ,  W .  I I .  L c c t c . — ( V .  9 4 ,  p .  1 2 4 ,  4 9 0 . )
S A N T A  F E  P R E S C O T T  &  P H O E N I X  R Y .— (See M a p  Atchison Topeka  A  Santa  F e . ) — -O w n s  A s h  F o r k ,  v i a  P r e s c o t t ,  t o  P h o o n l x ,  A r l z . ,  1 0 5 .4  m . ,  

o p e n e d  In  M a r c h  1 8 9 5 ;  b r a n c h e s .  1 1 4  i n .  P .  A  E .  J e t .  t o  M a y e r ,  A r l z . ,  2 6 .4  
m . ,  b u i l t  u n d e r  c h a r t e r  o f  P r e s .  A  E a s t . ,  Is  l e a s e d  f o r  0 0  y e a r s  a n d  I t s  $ 3 7 5 , 
0 0 0  b o n d s  J A s * P® t o o k  p o s s e s s i o n  N o v .  8  1 0 0 1 ,  h a v i n g  a c q u i r e d  $ 2 ,9 6 3 ,0 0 0  o f  t h e  2 d  m t g o .  b o n d s  a n d  a l l  o f  t h o  $ 7 ,0 0 3 , 0 0 0  
• t o o k ,  a n d  t h e  r o a d  h a s  b e e n  o p e r a t e d  a s  a  p a r t  o f  t h o  s y s t e m  s i n c e  J u l y  1  ’0 6 .—  ( V .  7 3 ,  p .  7 8 1 .  8 4 4 ,  0 0 0 .  9 5 4 ;  V .  7 5 ,  p .  6 6 7 ;  V . 7 7 ,  p .  0 0 .)

c a  n t a  S B  d  h P ^ M n S m c  n n ^ ^ * — 1 P r o j e c t e d  r o a d s  I n v o l v e dS A N T A  F E  R A T O N  &  D L S  M O I N E S  R R . —  J m  f a i l u r e  o f  E .  D .  S h e p -  
r d  &  C o . S e e  V .  8 8 , D . 8 8 4 ,  a n d  Y a n k e e  F u e l  C o .  I n  V . 0 0 .  p .  3 7 8 ,  a n d0 9  n  1,1.11 P rn f.P O M v o  p m n m  f f n n  .............“

M in n .  S t .  P .  A  S .  S t e .  M a r ie  R R .  c o s .  a g r e e  t o  p a y  f o r  u s e  o f  b r i d g e  a n  
a m o u n t  e q u a l  t o  o p e r a t i n g  e x p e n s e s  a n d  I n t e r e s t  a n d  a .  f .  o f  d e b t .  B o n d s  
a u t h o r i z e d ,  $ 1 ,0 0 0 , 0 0 0 ;  s .  f . ,  $ 5 ,5 0 0  y e a r l y .  S t o c k ,  $ 1 ,0 0 0 , 0 0 0 .

S A R A T O G A  &  E N C A M P M E N T  R Y .— S e e  p a g e s  1 4 3  t o  1 4 5 .
V A N N A H  A U G U S T A  Sc N O R T H E R N  R Y .— T o  e x t e n d  f r o m  S a v a n -  n a n .  G a . ,  t o  C h a t t a n o o g a ,  T e n n . ,  3 8 0  m i l e s ,  w i t h  b r a n c h  t o  A u g u s t a ,  G a . ,  

4 0  m i l e s .  v .  8 4 ,  p .  1 5 5 3 .  I n  J u n o  1 9 1 1  I n  o p e r a t i o n  f r o m  S t a t e s b o r o ,  
G a . ,  t o  S t e v e n  s  C r o s s i n g ,  3 9  m . ,  a n d  g r a d e d  t o  L o u i s v i l l e ,  G a .  O p e r a t e d  
b y  S a v a n n a h  A  S t a t e s b o r o  R y .  f r o m  N o v .  1 6  1 0 1 1  u n d e r  t e m p o r a r y  a g r e e 
m e n t .  S e e  t h a t  c o m p a n y .  V . 9 3 ,  p .  1 4 6 4 .  S o l d  M a r c h  1 8  1 9 1 0  a t  
r e c e i v e r s  s a l e  f o r  $ 2 5 0 ,0 0 0  t o  W .  J .  O l i v e r ,  w h o  h e l d  a  c o n t r a c t o r ’s  
S w K jk A ® 10 c o #n f l r r a e d .  V . 0 0 .  p .  7 7 2 .  1 1 0 3 .  S t o c k  a u t h .  w a s :  C o m . ,  $ 8 . 0 0 0 ,0 0 0 ;  p r e f . ,  $ 3 ,0 0 0 , 0 0 0 .  a n d  b o n d s ,  $ 1 1 , 0 0 0 , 0 0 0 .  F o r  y e a r  e n d i n g  
J u n o  3 0  1 9 1 1 ,  g r o s s ,  $ 2 3 ,1 9 2 ;  n e t ,  $ 6 ,0 7 0 .  P r e s . .  W .  J .  O l i v e r ,  K n o x v i l l e .  
T e n n . ;  V . - P . ,  L .  L .  L e w i s ,  1 1 1  B ’w a y ,  N .  Y . — ( V .  0 3 ,  p .  1 4 6 4 . )

S A V A N N A H  U N I O N  S T A T I O N  C O .— O w n s  u n i o n  p a s s ,  s t a t i o n  a n d  t e r 
m i n a l  a t  S a v a n n a h ,  G a . ,  w i t h  8  r a .  o f  t r a c k .  L e a s e d  b y  t h e  S o u t h e r n  R y . ,  
S a v .  F l a .  A  W e s t ,  ( n o w  A t l .  C o a s t  L i n e  R R . )  a n d  S e a b o a r d  A .  L .  R y . .  
w h i c h  o w n  t h e  $ 3 0 0 ,0 0 0  s t o c k ,  t h e  r e n t a l  p r o v i d i n g  f o r  I n t e r e s t  a n d  s .  f .  o n  
b o n d s ,  m a i n t e n a n c e ,  A o . P r e s . ,  J .  R .  K e n l y ;  T r e a s . ,  S a v a n n a h  T r .  C o . :  
S e c . ,  W .  V .  D a v i s . — ( V .  7 1 ,  p .  3 4 3 ;  V .  7 4 ,  p .  1 0 3 0 ,  1 2 5 3 . )

S A V A N N A H  Sc S T A T E S B O R O  R Y .— - O w n s  C u y l e r  t o  S t a t e s b o r o ,  G a .  •3 2 .6  m . ;  t r a c k a g e ,  C u y l e r  t o  S a v a n n a h ,  2 0  m .  V . 7 0 ,  p .  2 1 4 8 .  O p e r a t e 8 
S a v a n n a h  A u g u s t a  A  N o r t h e r n  R y . ,  S t a t e s b o r o ,  G a . ,  t o  S t e v e n ’s  C r o s s in g *  
3 9  m i l e s ,  s i n c e  N o v .  1 6  1 9 1 1  u n d e r  a  t e m p o r a r y  o p e r a t i n g  a r r a n g e m e n t  s u b 
j e c t  t o  t e r m i n a t i o n  o n  9 0  d a y s ’ n o t i c e  f r o m  c i t h e r  p a r t y ,  g u a r a n t e e i n g  t h a t  
c o m p a n y  3 0 %  o f  t h e  gross e a r n i n g s .  S t o c k .  $ 2 0 0 , 0 0 0 .  a l l  o u t s t a n d i n g .  
H a s  t r a f f i c  a g r e e m e n t  w i t h  S e a b o a r d  A i r  L i n e ,  w h i c h  g u a r a n t e e s  b o n d s  
p y  e n d o r s e m e n t ,  p r i n c i p a l  a n d  I n t e r e s t ;  S a v a n n a h  T r u s t  C o . ,  t r u s t e e .  V . 7 5 ,  p .  1 3 0 3 ;  V . 7 7 ,  p .  6 9 5 .  F o r m  o f  g u a r a n t y ,  V . 8 1 ,  p .  6 1 4 .  Y e a r  
e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 7 7 ,9 0 8 ;  n e t ,  a f t e r  t a x e s ,  $ 3 2 , 8 1 5 .  I n  1 0 0 9 - 1 0 .  
g r o s s ,  $ 7 1 ,1 0 8 ;  n e t ,  $ 2 7 ,8 9 9 ;  o t h e r  I n c o m e ,  $ 3 5 ;  l n t .  o n  b o n d s .  A c . ,  $ 1 0 , 
8 0 8 ; b a l . ,  s u r . ,  $ 1 7 , 0 3 7 .  P r e s .  A  T r c a s . ,  J .  R a n d o l p h  A n d e r s o n ,  S a v a n n a h ;  
S e c . ,  T h o m a s  F .  W a l s h .  O f f i c e ,  S t a t e s b o r o ,  G a .— ( V .  9 3 ,  p .  1 4 6 4 . )

S C H U Y L K I L L &  L E H I G H  R R . — O w n s  f r o m  H i g h ’s  F a r m ,  n e a r  R e a d i n g ,  
P a . ,  t o  S l a t l n g t o n ,  P a . .  4 8 .3 0  m . ;  t o t a l  t r a c k ,  5 6 .8 6  m .  I n  1 8 8 3  l e a s e d  t o  
P h l l a .  A  R e a d ,  f o r  9 9 9  y e a r s .  R e n t a l ,  $ 2 7 ,0 0 0  y e a r l y  a n d  t a x e s .  R e a d i n g  
C o . o w n s  s t o c k )  $ 6 0 0 , 0 0 0 ) ,  o f  w h i c h  $ 5 0 8 ,0 0 0  u n d e r  I t s  g e n .  m t g e .  o f  1 8 9 7 .
^ S C H U Y L K I L L  V A L L E Y  N A V I G A T I O N  &  R R . — P o r t  C a r b o n  t o  R e e v e s -  d a l e .  P a . ,  1 0 .9 6  m . ;  2 d  t r a c k ,  5 .2 4  m . ;  b r a n c h e s ,  A o . ,  1 2 .1 9  m . ;  t o t a l  t r a c k ,  
2 8 .3 0  m .  L e a s e d  J u l y  2 5  1 8 6 1  f o r  0 9 9  y e a r s  t o  P h l l a .  A  R e a d .  R e n t a l  
$ 2 0 , 4 5 0 ,  w h i c h  p a y s  5 %  o n  s t o c k  a n d  S t a t e  t a x e s .

S E A B O A R D  A I R  L I N E  R Y .— (See M a p . ) — T h i s  c o m p a n y  o w n s  a  l i n e  
f r o m  R i c h m o n d ,  V a . .  t o  A t l a n t a ,  G a . ,  a n d  T a m p a ,  F l a . ,  A c . ,  v i z .Lines owned in  fee—  M iles.
R i c h m o n d , V a . ,  t o  S a v a n n a h ,  G a . 5 0 2  
W i l m i n g t o n ,  N .  C . ,  t o  A t l a n t a ,

G a .......................................................................4 3 7

A t l a n t a  A  B l r m .  A i r  L i n e ,  
H o w e l l s ,  G a . ,  t o  B i r m i n g 
h a m ,  A l a .  ( I n c l u d i n g  3 4
m i l e s  b r a n c h e s ) ..........................   2 1 6

S a v a n n a h ,  G a . ,  t o  M o n t g o m e r y ,  
A l a .  (5 8  m i l e s  t r a c k a g e  d e 
d u c t e d )  ____     2 8 0

Lines owned in  fee  (concl.)  M iles. 
S a v a n n a h  t o  T a m p a ,  C e d a r  K e y s ,

C h a t t a h o o c h e e  R i v e r ,  A c _______ 8 0 6
S t a r k e  t o  W a n e e ,  F l a ________________5 8
O t h e r  l i n e s ___________________________ 5 5 5Proprietary L ines—
P o r t s m o u t h , V a . , t o W e l d o n , N . C .  8 1
S t a t e  L i n e  t o  L e w i s t o n ,  N .  C ___  3 2T r a c k a g e _____. . . _____ _•__________ i  o

T o t a l  s y s .  ( s e e  V . 7 4 ,  p .7 7 3 )  - . 3 , 0 4 6

a r d
V .  0 2 ,  ____________ _________
C h a r l e s  H .  L e e ,  C h a i r m a n ;  R o b e r t  L a w r e n c e ,  S e c . ;  T r u s t  C o  o f  A m e r i c a  
d e p o s i t a r y . — ( V .  8 9 ,  p .  1 6 3 ,  3 4 0 ;  V .  9 0 ,  p .  3 7 3 ;  V .  9 2 ,  p .  1 4 3 7 . )

S A N T A  F E  R A T O N  Sc E A S T E R N  R R . — P r o j e c t e d  R a t o n ,  N .  M . ,  t o  
Y a n k e e .  N .  M „  1 2  m . .  o f  w h i c h  0  m .  o p e r a t e d :  b r a n c h  f r o m  C a r l s b r o o k  t o  S u g a r l t e ,  3  m . ;  t o t a l ,  1 5  m i l e s .  S e e  V .  8 8 ,  p .  8 8 4 ;  V .  0 0  n  3 7 3 *  V  9 2  n  
1 4 3 7 .  d t o c k ,  $ 3 0 0 ,0 0 0 ;  o u t s t a n d i n g .  $ 6 0 . 0 0 0 .— ( V .  9 2  p ' 1 4 3 7  ) '  P '

S A R A T O G A  &  S C H E N E C T A D Y  R R , - ( S c  M a p  D el. t t  H u d ,o n .) -  
S a r a t o g a  t o  S c h e n e c t a d y .  2 1  m .  L e a s e d  In  p e r p e t u i t y  I n  1 8 8 1  t o  H e n s ,  to 
S a r a t o g a  a n d  l e a s e  a s s i g n e d  t o  D e l .  A  H u d s o n ,  b y  w h i c h  I t  Is  o n o r a t o d
J a n ^ n d  Ju ly* llfa t Troy. n !°y ! ' ,450l00°- y e a X  paid

S A U L T  S T E .  M A R I E  B R I D G E . — O w n s  S a u l t  S t e .  M a r i e  B r i d g e ,  I n c l u d 
i n g  6 ,4 2 1  f e e t  o f  m a i n  t r a c k .  T h o  C a n .  P a o . ,  D u l .  S o .  S h o r e  A  A t l .  a n d

T h e  p r o p r i e t a r y  l i n e s  I n c l u d e :  R o a n o k e  A  T a r  R i v e r  R R .  ( s t o c k  a l l
o w n e d ) .  3 2  m . ;  S e a b o a r d  A  R o a n o k e  R R .  ( a l l  o f  s t o c k  o w n e d ) .  8 1  m . ;  
G e o r g i a  A  A l a b a m a  T e r m i n a l  C o . ,  o p e r a t i n g  8  m i l e s  o f  t r a c k .  I n  S e p t  J 1 9 1 1 
e x t e n s i o n s  f r o m  F r u l t v i l l e  t o  V e n ic e .  1 7 m . ,  a n d  f r o m  D u n n c l l e n  s o u t h  8  m . .  
w e r e  u n d e r  c o n s t r u c t i o n .  E x t e n s i o n  o f  P l a n t  C i t y  b r a n c h  f r o m  B r a d l e y  
J e t . ,  F l a . ,  t o  A g r i c o l a ,  5  m . .  a n d  o f  S a r a s o t a  b r a n c h ,  f r o m  S a r a s o t a ,  F l a . ,  
SOIaY 1 * °  V e n i c e ,  1 9  m . ,  w e r e  o p e n e d  I n  D e c .  1 9 1 1 .

A ls o  o w n s  a  1 -6  I n t e r e s t  I n  t h e  R i c h m o n d - W a s h i n g t o n  C o . ,  c o n t r o l l i n g  t h o  
R i c h m o n d .  V a . .  t o  W a s h i n g t o n ,  D .  O . ( V .  7 3 ,  p .  8 4 3 ) .  a n d  u n d e r  t r a r r i o  a g r e e m e n t  w i t h  t h e  P e n n .  R R .  m a i n t a i n s  t h r o u g h  c a r  s e r v i c e  b e t w e e n  

t h « X ; n ™ 1TaV.’.»SVa 8 5 , ^ t o n  a n £  t h 0  S o u t h .  I n  J a n .  1 9 0 7  t h e  e n t i r e  s t o c k  o f  t h e  M a c o n  D u b l i n  A  S a v a n n a h .  M a c o n  t o  V I d a l l a ,  G a . .  9 3  m . ,  w a s  a c q u i r e d  
h  $ 1 ,2 4 0 ,0 0 0  5 %  b o n d s  ( $ 1 ,8 4 0 ,0 0 0  a u t h . I s s u e )

n V  ®|4 ’. P- 1 0 4 ,  4 5 1  • A ls o  c o n t r o l s  t h e  B a l t ,  b t e a r n  P a c k e t  C o .  a n d  a  s u b s t a n t i a l  I n t e r e s t  I n  t h e  O l d  D o m i n i o n  S S .  C o .
I n  J u n e  1 0 0 9  a  m a j o r i t y  o f  t h e  s t o c k  o f  t h o  C h e s t e r f i e l d  A  L a n c a s t e r  R y . ;  

C h c r a w ,  S .  C . ,  t o  C r o w b u r k ,  3 8  m i l e s ,  w a s  a c q u i r e d .  V .  8 9 ,  p .  4 3 .
O R G A N I Z A T I O N . — A n  a m a l g a m a t i o n  I n  1 9 0 0  o f  ’ ’S e a b o a r d ”  l i n e s .  I n  

S e p t .  1 9 0 0  l i v e  s u b s i d i a r i e s ,  a g g r e g a t i n g  3 8 7  m i l e s ,  i n c l u d i n g  t h e  A t l a n t a  A  
B i r m i n g h a m  A i r  L i n e ,  F l o r i d a  W e s t  S h o r e  R y . ,  A c . ,  w e r e  a b s o r b e d .  V .  8 9 ,  
p .  0 9 4 .  R e c e i v e r s  w e r e  a p p o i n t e d  I n  J a n .  1 0 0 8 ;  c o m p a n y  r e s u m e d  p o s s e s 
s i o n  N o v .  5  1 9 1 0  a f t e r  r e o r g .  w i t h o u t  f o r e c l o s u r e  p e r  p l a n  i n  V .  8 9 ,  p .  4 3 .

T h o  f u t u r e  d e v e l o p m e n t  o f  t h e  p r o p e r t y  a n d  t h e  r e f u n d i n g  o f  e x i s t i n g  
b o n d s  Is  p r o v i d e d  f o r  b y  a  4 %  r e f u n d i n g  m o r t g a g e  l i m i t e d  t o  $ 1 2 5 , 0 0 0 , 0 0 0 ;  
$ 1 9 , 0 0 0 , 0 0 0  w e r e  s o l d  In  1 9 1 1  a n d  a n  o p t i o n  t a k e n  u p  o n  $ 4 ,0 0 0 , 0 0 0  m o r e .

T h e  p l a n  r e d u c e d  t h e  f lx e d  I n t e r e s t  c h a r g e s  o f  t h e  e n l a r g e d  s y s t e m  b e f o r e  
a n y  o f  t h e  r e f u n d i n g  b o n d s  w e r e  I s s u e d  f r o m  $ 4 ,2 6 1 , 7 7 5  t o  $ 3 ,2 8 8 , 7 1 0 .

S T O C K .— P r e f e r r e d  Is  e n t i t l e d  t o  4 % ,  t h e n  c o m m o n  t o  4 % ,  t h e n  p r e f  
t o  2 %  a d d i t i o n a l ,  t h e n  c o m m o n  t o  a l l  f u r t h e r  p r o f i t s .

B O N D S .— I n  t h e  r e o r g a n i z a t i o n  o f  1 9 0 0  a s s e n t i n g  h o l d e r s  o f  $ 1 2  2 5 0  0 0 0  
f i r s t  m t g o .  b o n d s  o f  1 9 0 0  h a d  t h e i r  b o n d s  s t a m p e d  s u b j e c t  t o  c a l l  o n  a n y ' l n t  
d a y ,  t h e  r e m a i n i n g  $ 5 1 6 ,0 0 0  b e i n g  u n s t a m p e d .  V .  8 9 ,  p .  6 6 6 .  ‘

T h e  a d j u s t m e n t  m o r t g a g e  b o n d s  ( I s s u e  l i m i t e d  t o  $ 2 5 .0 * 0 0 .0 0 0 )  a r e  
e n t i t l e d  t o  c u m u l a t i v e  I n t e r e s t  a t  5 % ,  t o  b e  p a y a b l e  a s  e a r n e d  I n  I n s t a l l 
m e n t s  o f  1 \ i%  o r  m u l t i p l e s  t h e r e o f ,  a n d  a r e  r e d e e m a b l e  a t  p a r  a n d  
a l l  u n p a i d  c u m u l a t i v e  i n t e r e s t  o n  a n y  I n t e r e s t  d a t e ,  t h e i r  l i e n  t o  b e  i m m e d i 
a t e l y  s u b s e q u e n t  t o  t h e  n e w  r e f u n d i n g  b o n d s .  N o  d i v i d e n d s  a r e  t o  b e  p a i d  
o n  t h e  s t o c k  u n t i l  a r r e a r a g e s  o f  I n t e r e s t  o n  t h e  b o n d s  a r e  p a i d  I n  f u l l . — V .  
V .  0 0 ,  p .  1 1 7 1 ,  1 2 9 7 ,  1 5 5 5 :  V .  9 1 ,  p .  1 5 7 5 .  I n t e r e s t  o n  a d j u s t m e n t  b o n d s ,  
2 H %  A u g .  1 1 0 1 0 :1 1 9 1 1 ,  5 %  ( F .  A  A . ) ;  1 0 1 2 ,  F e b . ,  2  V .  9 2 ,  p .  1 7 0 2 ,

1 8 9 8
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S e a b o a r d  A i r  L i n e  R y  (.Concl)— R a l e i g h  A  A u g u s  1 s t  M 1 0 7 1 8 8 6 $ 1 ,0 0 0 $ t . 0 0 0 . 0 0 0 6 J A J J a n  1 1 9 2 6 B a l t  T r u s t  &  G u a r  O o
fc A G e o rg la  A  A la  1 s t  M  c o n s  $ 6 ,1 8 5 , 0 0 0  g o l d - . B B a . o * 4 0 0 1 8 9 5 1 ,0 0 0 6 ,0 8 5 ,0 0 0 5 g J A J O c t  1 1 9 4 5 2 4  B r o a d  S t .  N o w  Y o r k

G a  A  A la  T e r m  C o  1 s t  M  c a l l a b l e  a t  1 1 0  g u a r  p  A  1 . . 1 8 9 8 1 ,0 0 0 ,0 0 0 5 g J A D D e o  1 1 9 4 8 d o  d o
& G e o r g i a  C a r o l i n a  A  N o r t h  1 s t  M  g o l d  g u a r . - A l e B a . c * 2 6 8 1 8 8 9 1 ,6 6 6 5 .3 6 0 ,0 0 0 5  g J A J J u l y  1 1 9 2 9 2 4  B r o a d  S t  a n d  B a l t

R A G  f i r s t  m o r t g a g e  $ 1 ,5 0 0 , 0 0 0  g o l d ______ A l e B a .c 1 8 9 7 1 ,0 0 0 1 ,2 0 0 .0 0 0 5  g J A J J a n  1 1 9 4 7 d o  d o
3  & R  D r s t  m o r t g a g e  * 2 .5 0 0 . 0 0 0 ................A l e B a .c *  & r 81 1 8 8 6 1 ,0 0 0 2 .5 0 0 ,0 0 0 5 J A J J u l y  1 1 9 2 6 2 4  B r o a d  S t ,  N e w  Y o r k

D e b e n t u r e  $ 6 9 0 ,0 0 0  t o  b e  s e c u r e d  b y  a n y  2 d  A t .  _ r 1 8 8 6 1 0 0  A c • 2 8 5 . 0 0 0 6 F A A A f t e r  J u l y  1 9 1 6 C h e c k s  m a i l e d
S h a m o k l n  S u n b u r y  A  L e w i s b u r g — F i r s t  m t g e _ _ c * A r 31 1 8 8 2 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5 M A N M a y  1 1 9 1 2 R e a d i n g  T e r m i n a l ,  P h l l a

2 d  M  g o l d ______ __________ ______________ ________________ c 31 1 8 9 0 1 ,0 0 0 1 .0 0 0 .0 0 0 6  g J A J J u l y  1 1 9 2 5 d o  d o
S h a m o k l n  V a l l e y  &  P o t t s v i l l e — S t o c k  g u a r  b y  N o r  C e n 3 8 5 0 8 6 9 ,4 5 0 6 F A A F e b  1 9 1 2  3 % B r o a d  S t  S t a t i o n ,  P h l l a

3 8 1 9 0 1 1 ,0 0 0 2 .0 0 0 .0 0 0 3 H  g J A J J u l y  1 1 9 3 1 d o  d o
S h a n n o n  «  A r i z — 1 s t  M  r e d  c o n v  ( V .  8 8 ,  p .  1 6 2 6 ) _____ 1 9 0 9 1 ,0 0 0 6 0 0 ,0 0 0 6 M A N N o v  1 1 9 1 9 B o s t o n  .S a fe  D c p  A  T r  C o
S h a r o n — S t o c k  ( $ 1 ,6 0 0 ,0 0 0 )  6 %  g u a r  b y  r e n t a l ______ F 3 3 5 0 8 8 2 ,1 5 0 6 M A S M c h  4  1 9 1 2  3 % S h a r o n ,  P a

S h a r o n  f i r s t  m o r t g a g e  g o ld  ( S h a r o n  t o  P y m a t , A c ) _ F 16 1 8 8 9 1 ,0 0 0 1 6 4 ,0 0 0 4 H  g J A D J u n e  1 1 9 1 9 F a r m e r s  L  A  T r  C o ,  N  Y
N e w  C a s t l e  A  S h e n a n g o  V a l l e y — F i r s t  m t g e  I n t  g u a r 17 1 8 8 7 1 ,0 0 0 2 5 0 ,0 0 0 6  g J A J J u l y  1 1 9 1 7 d o  d o

S h r e v e p o r t  B r i d g e  A  T e r m i n a l — S e e  S t  L o u i s  S o u t h w e s t e r n
S i e r r a  R a i l w a y  ( o f  C a l i f o r n i a ) — F i r s t  m o r t g a g e  g o l d . . 7 7 1 8 9 7 1 ,0 0 0 1 ,2 3 9 ,0 0 0 6  g A 12 A O A p r  1 2  1 9 3 7 C r o c k e r  N a t i o n a l  B a n k

S e c o n d  m o r t g a g e  * 8 0 0 ,0 0 0  g o l d ................... .............................. 7 7 1 9 0 4 1 ,0 0 0 6 3 3 ,0 0 0 5  g M  1 5  A  S S e p t  1 5  1 9 4 4 d o  d o
Y o s e m l t e  S h o r t  L i n e  1 s t  M  $ 8 7 5 ,0 0 0  g o ld  g u a r  p  A  1 1 9 0 5 1 0 0 S e e  t e x t 4  Hi g M A s S e p t  1 1 9 4 5 d o  d o

S i l v e r  S p r i n g  O c a l a  &  G u l f — S e e  A t l a n t i c  C o a s t  L i n e R R
S k a n e a t e l e s  R R — F i r s t  m o r t g a g e  $ 1 0 0 , 0 0 0  g o l d - . U s m 5 1 8 9 8 1 ,0 0 0 1 0 0 .0 0 0 5 F A A A u g  1 1 9 1 8 U  S  M t g e  & T r  C o .  N  Y
S o m e r s e t  R a i l w a y — S e e  M a i n e  C e n t r a l  R l t .
S o u t h  C a r o l i n a  P a c i f i c — F i r s t  m t g e  c u r  I n t e r e s t  r e n t a l 10 1 8 8 4 1 0 0  A c 1 0 4 ,6 0 0 6 A A O O c t  1 1 9 1 4 S a f e  D e p  A  T r  C o ,  B a l t
S o u t h  D a k  C e n t — 1 s t  M  * 1 ,0 0 0 , 0 0 0  r e d  1 0 5  b e g  ‘ 1 7 .C C 1 0 3 1 9 0 7 1 ,0 0 0 8 5 0 ,0 0 0 5 g j A J J a n  1 1 9 2 7 A m c r  T r u s t  A  S  B k ,  C h lo
S o u t h  G e o r g i a — M o r t g a g e  $ 2 5 0 , 0 0 0  g ...................................... 1 9 0 3 1 ,0 0 0 2 0 4 ,0 0 0 5 g J A J J a n  1 1 9 2 3 N e w  Y o r k  A  Q u i t m a n , G a
S o u t h  P a c i f i c  C o a s t — T ' l r s t  m t g e  g o l d  g u  ( s  f  1 9 1 2 )  - F . c 1 0 2 1 8 8 7 1 ,0 0 0 5 ,5 0 0 ,0 0 0 4 g J A J J u l y  1 1 9 3 7 S o  P a c ,  1 6 5  B ’w a y ,  N  Y
S o  &  N o  A l a — C o n  M  ( f o r  $ 1 0 , 0 0 0 , 0 0 0 )  g o l d  g U - _ C e .c * 1 8 9 1 8 8 6 1 ,0 0 0 1 0 ,0 0 0 ,0 0 0 5  g F A A A u g  1 1 9 3 6 O f f i c e ,  7 1  B r o a d w a y , N  Y

I m p r o v ' t  m t g e  $ 2 ,0 0 0 , 0 0 0  g o l d  ( o w n e d  b y  L  A  N ) 1 8 9 1 9 0 4 1 ,0 0 0 1 ,9 2 0 ,0 0 0 6 g F A A A u g  1 1 9 3 6 d o  d o
S o u t h e r n  I l l i n o i s  &  M o  B r — 1 s t  M  * 3 .0 0 0 , 0 0 0  g .  B a .o * 4 .6 4 1 0 0 1 1 ,0 0 0 3 ,0 0 0 ,0 0 0 4 g M A N N o v  1 1 9 5 1 B a n k e r s  T r u s t  C o ,  N  Y
S o u t h e r n  I n d i a n a — S e e  C h i c  T e r r e  H  A  S o u t h e a s t e r n
S o u t h e r n  P a c i f i c  C o m p a n y — S t o c k  ( $ 3 7 4 ,4 5 1 ,8 0 0 )  — 1 0 0 2 7 2 . 6 7 2 . 4 0 5 6 In  1 9 1 1 <3— J A p r  1 ‘ 1 2  1 M % C h e c k s  m a i l e d

C o l l  t r u s t  M  g o l d  s u b j e c t  t o  c a l l  a t  p a r _____U n .c *  A r 1 8 9 9 5 0 0  A c a 2 8 .7 6 9 . 5 0 0 4  g J A D A u g  1 1 9 4 9 1 0 3  B r o a d w a y .  N e w  Y o r k
C o n v  b o n d s  $ 8 2 , 0 0 0 , 0 0 0  g o l d  r e d  t e x t ______ x c * A r * 1 9 0 9 1 ,0 0 0  A c 8 1 ,1 5 1 ,9 1 0 4 g M A S J u n e  1 1 9 2 9 d o  d o
G o ld  b o n d s  $ 1 0 0 ,0 0 0 ,0 0 0  a u t h  r e d  1 0 5 b e g J ' l y ’1 2  G x 1 0 0 9 1 ,0 0 0 2 2 7 . n o n 4 H  g .1 A J J u l y  1 1 9 2 9 d o  d o
S F r T l s t M $ 5 0 , 0 0 6 . 0 0 0 a u  g  r e d l 0 5 b e g ’1 5 .U s n i x c *  A r* - - - 1 9 1 0 1 0 0  A c 1 8 ,9 9 5 ,0 0 0 4  g A A O A p r  1 1 9 5 0 N e w  Y o r k .  L o n d o n .  A o

a  A l s o  $ 5 ,0 4 9 , 0 0 0  I n  t r e a s u r y  J u n e  3 0  1 9 1 1 .
O l d  l o a n s  e x c l u d i n g  ( • )  a m o u n t s  p l e d g e d  u n d e r c o n s o l I d a t e a m o r t g a g e

4 %  R efunding  B onds, * 1 2 5 . 0 0 0 , 0 0 0  (F irst Block Sold J a n .  1 0 1 1 ) .  
[ R e d e e m a b l e  a t  1 0 5  a n d  I n t e r e s t  o n  a n y  I n t e r e s t - p a y m e n t  d a t e . !  

( a )  A m o u n t s  s e t  a s i d e ,  a g g r e g a t i n g  $ 7 5 , 0 0 0 , 0 0 0 ,  v i z . :
T o  r e t i r e  u n d e r l y i n g  d i v i s i o n a l  b o n d s  ( $ 3 0 ,4 0 0 , 0 0 0 ) ;  f i r s t

m o r t g a g e  4 s  ( $ 1 2 ,7 7 5 , 0 0 0 ) ;  3 - y c a r  5 s  a n d  1 0 - y e a r  5 s  ( $ 1 4 , 
6 5 1 , 0 0 0 ) ,  a n d  e q u i p ,  t r u s t  o b l l g .  ( a b o u t  $ 6 ,0 0 0 , 0 0 0 ) ................ $ 6 3 , 8 2 6 , 0 0 0

F o r  d o u b l e - t r a c k i n g ,  r e d u c i n g  g r a d e s ,  r e v i s i n g  l i n e s ,  A c ______ 4 ,0 0 0 ,0 0 0
T o  a i d  In  r e t i r i n g  S e a b o a r d  c o l l a t e r a l  t r u s t  a n d  f i r s t  m o r t g a g e  

b o n d s ;  a n d  f o r  b e t t e r m e n t s ,  A c . ,  b u t  o n l y  u p o n  r e q u e s t  o f
b o a r d  o f  d i r e c t o r s ,  b y  t h r e e - f o u r t h s '  v o t e ____________________ 2 ,7 5 0 ,0 0 0

F o r  b e t t e r m e n t s ,  i m p r o v e m e n t s ,  A c _______________________________  4 .4 2 4 ,0 0 0
b) I s s u a b l e  u n d e r  r e s t r i c t i o n s  In  m o r t g a g e ,  $ 5 0 , 0 0 0 , 0 0 0 ,  v i z . :

T o  p r o v i d e  f o r  t h e  d e v e l o p m e n t  o f  t h e  p r o p e r t y ,  t h e  a c q u i s i t i o n  o f  a d d i 
t i o n a l  l i n e s ,  e q u i p m e n t  a n d  o t h e r  p r o p e r t y ,  f o r  i m p r o v e m e n t s ,  a n d  f o r  
t h e  a c q u i s i t i o n  o r  r e t i r e m e n t  o f  b o n d s  o f  s u b s i d i a r y  l i n e s ,  a n d  t o  t a k e  
u p  a n y  o f  t h e  $ 5 ,5 0 0 , 0 0 0  a d d i t i o n a l  f i r s t  m o r t g a g e  4 %  b o n d s  w h i c h  
m a y  b e  I s s u e d .  T o  b e  c e r t i f i e d  n o t  o v e r  $ 2 ,7 5 0 , 0 0 0  In  e a c h  y e a r . )

I n  J a n .  1 0 1 1  a  s a l e  o f  $ 1 9 , 0 0 0 , 0 0 0  r e f .  4 s  w a s  a r r a n g e d  t o  a  s y n d i c a t e  t o  
r e t i r e  $ 1 4 , 6 5 1 , 0 0 0  5 s  m a t u r i n g  M a y  1 1 0 1 1 ,  o n  r e t i r e m e n t  o f  w h i c h  t h e  r e f .  
4 s  b e c a m e  a  f i r s t  l i e n  o n  2 0 0  m i l e s  a n d  a  l l c n 's u b j c c t  t o  u n d e r l y i n g  b o n d s  a t  
$ 1 7 ,9 2 8  p e r  m i l e  o n  t h e  r e m a i n i n g  2 ,7 8 0  m i l e s .  T h e  s y n d i c a t e  t o o k  u p  
t h e  o p t i o n  o n  $ 4 ,0 0 0 , 0 0 0  a d d i t i o n a l .  V .  0 2 .  p .  1 8 9 ,  1 1 1 0 ,  1 1 7 9 ,  1 2 4 4 ;  V . 0 3 .  p . . 4 7 0 ,  9 5 6 .N ote.— T h e  c o m p a n y  p l e d g e s  u n d e r  t h e  r e f u n d i n g  m o r t g a g e ,  a s  a d d i 
t i o n a l  s e c u r i t y ,  a l l  o f  t h e  $ 2 1 , 5 0 0 , 0 0 0  f i r s t  m o r t g a g e  4 s  h e l d  a s  s e c u r i t y  
f o r  t h e  t w o  I s s u e s  o f  c o l l ,  t r u s t  5 s  p a i d  o i r  M a y  1 9 1 1 ;  t h e  $ 5 ,5 0 0 , 0 0 0  1 s t  M . 
4 s  f o r m e r l y  In  t h e  t r e a s u r y  o r  p l e d g e d  f o r  f l o a t i n g  d e b t  h a v e  b e e n  p l e d g e d  
u n d e r  t h e  m o r t g a g e .  I t  Is  I n t e n d e d  t h a t  t h e  $ 5 ,5 0 0 , 0 0 0  a d d i t i o n a l  f i r s t  
m t g e .  4 s  w h i c h  t h e  c o .  Is  e n t i t l e d  t o  r e c e i v e  f r o m  t h e  t r u s t e e  u p  t o  a n d  l n c l .  
t h e  y e a r  1 9 1 3  s h a l l  a l s o  b e  u l t i m a t e l y  p l e d g e d  u n d e r  t h e  r e f .  m t g e .  T h e  r e f .  
m t g e .  f o r b i d s  t h e  I s s u e  o f  a n y  f i r s t  m t g e .  4 s  a s i d e  f r o m  t h i s  $ 5 ,5 0 0 , 0 0 0 .

T h e  A t l a n t a  A  B i r m i n g h a m  d i v i s i o n  4 s  o f  1 9 0 3  ( $ 1 0 ,0 0 0 ,0 0 0  a u t h o r i z e d ,  
s s u o )  a r e  s e c u r e d  o n  t h e  l i n e  f r o m  H o w e l l ’s  J e t . ,  G a . ,  t o  B i r m i n g h a m ,  A l a . ,  

1 6 4  m . ,  w i t h  b r a n c h e s .  3 4  m .  V . 7 6 .  p .  1 3 0 2 ;  V . 7 7 ,  p .  6 4 7 ;  V . 8 1 .  D . 1 8 5 0  
G U A R A N T I E S . — T h e  S a v a n n a h  A  S t a t e s b o r o  a n d  M a c o n  D u b l i n  A 

S a v a n n a h  b o n d s  ( $ 1 8 5 ,0 0 0  a n d  $ 1 ,2 4 0 , 0 0 0  r e s p e c t i v e l y )  a r e  g u a r .  p .  A  1.; 
a l s o  R i c h m o n d - W a s h .  C o .  b o n d s .  J o i n t l y  a n d  s e v e r a l l y  w i t h  5  o t h e r  c o s .  
V .  7 7 .  p .  6 4 7 ,  6 4 8 ;  V .  7 9 ,  p .  2 1 4 8 .

E A R N I N G S  ( r a i l  l n c s ) / 1 9 1 1 ............... G r o s s .  $ 1 1 ,1 5 1 ,6 8 6 ;  n e t ,  $ 2 ,8 7 5 ,2 0 6
6  m o s . ,  J u l y  1 t o  D e c .  3 1 .\  1 9 1 0 _______ G r o s s ,  1 0 .3 0 3 ,2 6 3 :  n e t  2 ,9 6 0 ,5 9 1

R E P O R T . — F i s c a l  y e a r  e n d s  J u n e  3 0 .  R e p o r t  f o r  1 9 1 0 - 1 1 ,  V .  9 3 ,  p .  9 3 7 ,  
9 5 6 . 1 9 1 0 - 1 1 .  1 9 0 9 - 1 0 .  1 9 0 8 - 0 9 .
O p e r a t i n g  r e v e n u e .............................................. $ 2 1 ,7 8 2 ,0 0 4  $ 2 0 ,0 6 8 ,7 7 2  $ 1 7 ,6 3 4 ,4 0 6
O p e r a t i n g  e x p e n s e s ...........................................  1 4 ,4 8 0 ,5 6 7  1 3 ,1 5 6 ,0 7 3  1 2 ,2 1 6 ,8 0 3

N e t  e a r n i n g s .......................................................... $ 7 ,3 0 1 , 4 3 7  $ 6 ,9 1 2 ,6 9 9  $ 5 ,4 1 7 ,6 9 3
T o t a l  n e t  i n c o m e ................................   5 7 ,4 4 7 ,3 9 0  $ 7 ,0 3 9 ,7 1 5  $ 5 ,5 2 7 ,9 8 1
I n t .  o t h e r  t h a n  o n  a d j u s t m e n t  b o n d s ,  $ 3 ,3 5 8 ,2 1 1  $ 3 ,5 2 1 ,8 7 1  $ 4 ,1 8 0 ,2 1 2
R e n t a l s ,  t a x e s .  & c .......................    1 ,1 3 2 ,2 4 0  9 5 0 ,1 5 9  0 0 2 ,6 3 4
I n t e r e s t  o n  a d j u s t m e n t  b o n d s _________  1 ,2 4 8 ,9 7 5  8 3 2 ,6 5 0  ________
D i s c o u n t  o n  a d j u s t m e n t  b o n d s ________ 1 7 8 ,6 3 7  1 0 5 ,0 0 0  ________
■ { B a la n c e , s u r p l u s ...................... .......................$ 1 ,5 2 9 , 3 2 7  S I , 6 3 0 ,0 3 5  $ 4 3 6 ,1 3 5

D I R E C T O R S . — W .  T .  R o s e n ,  N e w  Y o r k ;  H .  C l a y  P i e r c e ,  N e w  Y o r k ;  
S .  D a v ie s  W a r f i e l d ,  J .  W i l l i a m  M k l d e n d o r f ,  J o h n  B .  R a m s a y ,  B a l t i m o r e ,  
M d . ;  B .  F .  Y o a k u m .  I I .  R l e m a n  D u v a l ,  J a m e s  A .  B l a i r ,  N .  S .  M e ld r u r n ,  
L .  F .  L o r e e ,  F r a n k l i n  Q .  B r o w n ,  N e w  Y o r k ;  H e n r y  C . P e r k i n s ,  W a s h i n g 
t o n ,  D .  C . ;  J o h n  S k e l t o n  W i l l i a m s ,  R i c h m o n d ,  V a . ;  T o w n s e n d  S c o t t ,  B a l 
t i m o r e ,  M d . ;  W .  K .  W h i g h a m ,  L o n d o n ,  E n g . ;  W a l l a c e  B .  D o n h a m ,  B o s 
t o n ;  N o r m a n  B .  R e a m ,  F r a n k  A .  V a n d o r l l p ,  N e w  Y o r k ;  H c n n e n  J e n n i n g s ,  
W a s h i n g t o n ,  D .  C . ;  G e o .  B .  W a t t s ,  D u r h a m ,  N .  C .

P r e s . ,  N .  S .  M e ld r u m ;  T r e a s . ,  R .  L .  N u t t ;  S e c . ,  D .  C . P o r t c o u s .
G e n e r a l  o f f i c e .  P o r t s m o u t h  a n d  N o r f o l k .  V a . ;  N .  Y .  o f f ic e ,  24  B r o a d  S t .  

—  ( V .  9 3 ,  p .  9 3 7 ,  9 5 6 ,  1 1 9 2 , 1 1 6 4 , 1 6 0 1 , 1 7 8 9 ; V . 9 4 ,  p .  6 9 , 3 5 2 . )
SHAMOKIN SUNBURY & LEYVISBURO RR.— [See M ap  Reading S ystem .)— C a r b o n  R u n  J e t .  t o  W e s t  M i l t o n ,  P a . ,  w i t h  I r o n  b r i d g e  o v e r  S u s q u e 

h a n n a .  3 1 .2 9  m i l e s :  s e c o n d  t r a c k ,  1 4 .8 1  m . ;  t o t a l  o f  a l l  t r a c k ,  5 6 .6 6  m .  L e a s e d  
t o  P h l l a .  A  R e a d .  J u l y  2  1 8 8 3  f o r  9 9 9  y e a r s  a t  6 %  o n  t h e  s t o c k .  U s e d  f o r  
c o a l  t r a f f i c  n o r t h w a r d .  S t o c k ,  $ 2 ,0 0 0 , 0 0 0  ( p a r  $ 5 0 ) ,  o w n e d  b y  R e a d in g  
C o . ,  o f  w h ic h  $ 1 ,9 9 5 ,0 0 0  Is  d e p o s i t e d  u n d e r  m t g e .  o f  1 8 9 7 .— ( V . 5 1 ,  p .  2 1 .)

SHAMOKIN VALLEY &  POTTSVILLE RR.— (See M aps P a. RR.)—Sun- 
b u r y .  P a . ,  t o  M t .  C a r m e l ,  P a . ,  a n d  b r a n c h e s ,  3 8  m i l e s .  L e a s e d  F e b .  2 7  1 8 6 3  
f o r  9 9 9  y e a r s  t o  N o r t h e r n  C e n t r a l  R y .  C o . ,  w i t h  a  g u a r a n t y  o f  t a x e s .  I n t e r e s t  
o n  b o n d s  a n d  6 %  o n  s t o c k ,  o f  w h ic h  N .  C .  o w n s  $ 6 1 9 , 6 5 0 .— ( V . 7 8 ,  p .  1 9 0 8 .

SHARON RY.—O w n s  f r o m  N e w c a s t l e .  P a . ,  v i a  S h a r o n ,  t o  P y m a t u n l n g ,  
P a . ,  w i t h  b r a n c h e s ,  3 3 .0 7  m i l e s .  L e a s e d  t o  E r i e  R R .  f o r  9 0 0  y e a r s  f r o m  
D e c .  1 1 9 0 0  f o r  I n t e r e s t  o n  b o n d s  a n d  6 %  o n  s t o c k ,  t a x e s ,  A c .  T h e  s t o c k 
h o l d e r s  v o t e d  M c h .  2 3  1 9 0 8  t o  I n c r e a s e  t h e  s t o c k  f r o m  $ 8 0 0 ,0 0 0  t o  $ 1 ,6 0 0 , 
0 0 0  f r o m  t i m e  t o  t i m e  f o r  I m p r o v e m e n t s . — ( V .  8 6 ,  p .  7 2 2 ,  7 9 5 ,  1 2 2 6 .)

SIERRA RAILWAY (OF CALIFORNIA) — O w n s  r o a d  f r o m  O a k d a l e ,  
I n  S t a n i s l a u s  C o u n t y ,  C a l . ,  t o  T u o l u m n e ,  T u o l u m n e  C o u n t y ,  5 6 .5  m . ;  J a m e s 
t o w n  t o  A n g e l s ,  1 9 .3  m . ;  t o t a l ,  7 5 .8  i n . ;  y a r d ,  A c . ,  t r a c k ,  8 .6  m .

T h e  Y o s e m l t e  S h o r t  L i n e  R y .  h a s  p a r t l y  b u i l t  a  5 0 - m l l e  e x t e n s i o n  f r o m  
J a m e s t o w n  t o  Y o s e m l t e  N a t i o n a l  P a r k ;  t h i s  r o a d  Is  t o  b e  le a s e d ;  s t o c k  a t  
$ 2 5 ,0 0 0  p e r  m i l e  a n d  1 s t  m t g e .  4 H %  b o n d s  a t  $ 1 2 ,5 0 0  p e r  m i l e  ( C e n t r a l  
T r u s t  C o . o f  C a l . ,  t r u s t e e )  t o  b e  g u a r . ,  p r l n .  A  I n t .  V . 8 1 , p .  1 1 7 5 .

S t o c k  authorized, $ 5 ,0 0 0 ,0 0 0 ;  Issued, $ 3 ,2 4 8 , 0 0 0 .  O f  the $ 8 6 0 ,0 0 0  5 %  
40-year bonds, $ 2 2 7 ,0 0 0  are reserved for future requirements. V . 7 9 . P . 2 7 0 .

E A R N I N G S . — 6 m o s . , / 1 9 1 1 . . .....................G r o s s ,  $ 2 2 5 ,7 1 9 ;  n e t ,  $ 1 1 7 ,3 2 3
J u l y  1 t o  D e c .  3 1 .  \ 1 9 1 0  G r o s s ,  2 2 1 ,0 2 2 ;  n e t .  8 2 ,1 6 6

F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 , g r o s s ,  $ 4 0 9 ,9 6 0 ;  n e t ,  $ 1 3 6 ,9 2 9 ;  I n t . ,  t a x e s ,  
& c . ,  $ 1 3 9 ,7 8 8 ;  b a i . ,  d e f i c i t ,  $ 2 ,8 5 9 .  P r e s . ,  T .  S .  B u l lo c k ;  S e c . ,  S .  D . 

r e s n m a n ,  J a m e s t o w n ,  C a l .— (V . 8 1 ,  p .  2 1 2 ,  1 1 7 5 ;  V . 9 2 , p .  9 5 7 .)
SIERRA &  MOHAWK RY.— P l u m a s  t o  M o h a w k .  C a l . .  3 7  m i l e s .  I n c .  

I n  N e v a d a  J u n e  15 1 9 1 1  a n d  t o o k  o v e r  t h e  S i e r r a  V a l l e y s  R y . ,  s o ld  In  f o r c -

l o s u r o  J a n .  3 0  1 9 0 9  t o  N e v a d a - C a l i f o r n l a - O r e g o n  R y . ,  w h ic h  o w n s  t h e  
$ 2 5 0 ,0 0 0  s t o c k .  V . 9 3 ,  p .  1 6 1 . C a r  t r u s t s  J u n e  3 0  1 9 1 0 ,  $ 1 9 , 6 5 5 .  Y e a r  
e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 2 2 ,1 5 6 :  n e t ,  $ 5 ,8 1 6 .  I n  1 9 0 9 - 1 0 ,  g r o s s ,  
$ 4 8 ,1 4 0 ;  n e t ,  $ 1 9 ,6 5 5 ;  I n t .  a n d  h i r e  o f  e q u i p m e n t ,  $ 8 ,3 8 3 ;  t a x e s ,  $ 3 ,4 1 0 ;  
b a l . ,  s u r . .  $ 7 ,8 6 2 .— ( V .  8 8 ,  p .  4 5 3 ;  V .  9 3 ,  p .  1 6 4 .)

S O M E R S E T  R Y .— M e r g e d  J u l y  1 1 9 1 1  I n  M a in e  C e n t r a l  R R .
S O U T H  C A R O L I N A  &  G E O R G I A  R R . — S e e  S o u t h ’n  R y . ,  C a r o l i n a  D l v .
S O U T H  C A R O L I N A  P A C I F I C  R Y — N o r t h  C a r o l i n a  S t a t e  l i n o  t o  B e n -  

n e t t s v l l l e ,  S .  C . ,  1 0 .5 0  m i l e s .  L e a s e d  t i l l  D e o . 1 9 1 4  t o  A t l a n t i c  C o a s t  L i n e  
R R .  f o r  I n t e r e s t  o n  b o n d s .  S t o c k ,  $ 1 0 0 ,0 0 0 .  B o n d s ,  s e e  t a b l e .

S O U T H  D A K O T A  C E N T R A L  R Y .— O w n s  S i o u x  F a l l s ,  S .  D . .  t o  W a t e r 
t o w n .  1 0 3  m . ,  c o m p l e t e d  M a y  1 9 0 8 .  S t o c k  a u t h o r i z e d ,  $ 2 ,6 0 0 , 0 0 0 ;  o u t s t ’g ,  
$ 2 ,1 3 0 , 9 0 0 .  B o n d s ,  s e c  t a b l o  a b o v e .  V .  8 4 ,  p .  8 6 9 :  V .  8 6 ,  p .  9 8 .  F o r  y e a r  
e n d i n g  J u n e  3 0  1 9 1 1 , g r o s s ,  $ 2 7 5 ,2 2 2 ;  n e t ,  $ 1 4 7 ,1 4 5 ;  o t h e r  I n c o m e ,  $ 1 8 ,5 4 1 ;  
t n t . ,  t a x e s ,  A c . .  $ 6 8 ,5 9 4 ;  b a l . ,  s u r . ,  $ 9 7 , 0 9 1 .  P r e s . ,  F .  L .  M a y t a g .  
O f f ic e ,  S i o u x  F a l l s ,  S .  D .— ( V . 8 7 .  p .  9 8 ;  V . 9 0 ,  p .  1 2 4 0 .)

S O U T H  G E O R G I A  R Y .— A d e l  t o  G r e e n v i l l e ,  F l a . ,  51  m i l e s :  l e a s e s  W e s t  
C o a s t  R y . .  G r e e n v i l l e  t o  H a m p t o n  S p r i n g s ,  3 1  m . ;  t o t a l .  8 2  m i l e s .  S t o c k ,  
$ 5 0 0 ,0 0 0 .  V .  8 3 ,  p .  1 1 7 2 . D i v i d e n d s  p a i d  In  1 9 0 8 - 0 9 , 2 0 % :  In  1 9 0 9 - 1 0 ,  
3 0 % ;  i n  1 9 1 0 - 1 1 ,  2 5 % .  Y e a r  e n d i n g  J u n e  3 0  1 9 1 1 , g r o s s ,  $ 2 2 3 , 6 0 3 ;  n e t ,  
$ 8 3 ,2 0 8 ;  o t h e r  I n c . ,  $ 1 ,1 5 9 ;  i n t . ,  t a x e s ,  A c . ,  $ 4 0 , 8 3 2 ;  d l v s .  ( 2 5 % ) ,  $ 1 4 , 5 0 0 ;  
b a l . ,  s u r . ,  $ 2 9 ,0 3 5 .  P r e s . ,  J .  W . O g l e s b y ;  T r e a s . ,  C .  T .  T i l l m a n . — ( V . 8 3  
p .  1 1 7 2 .)

S O U T H  P A C I F I C  C O A S T  R Y .— E l m h u r s t  t o  S a n t a  C r u z ,  w i t h  b r a n c h e s ;  
t o t a l .  9 7  m i l e s ;  f e r r y ,  3 m .  L e a s e d  f o r  5 5  y e a r s  f r o m  J u l y  1 1 8 8 7  t o  S o u t h 
e r n  P a c i f i c  C o . ,  w h ic h  g u a r a n t e e s  t h e  b o n d s  a n d  o w n s  a l l  t h e  $ 6 ,0 0 0 , 0 0 0  
s t o c k . Y e a r  1 9 1 0 - 1 1 ,  g r o s s ,  $ 1 ,3 2 0 ,8 4 2 ;  n e t ,  $ 1 1  1 ,4 4 9 ;  d e f .  u n d e r  c h a r g e s ,  
( l n c l .  $ 1 1 1 ,9 2 2  a d d i t i o n s  a n d  b e t t e r m e n t s ) ,  $ 2 7 2 ,2 7 5 .

S O U T H E R N  I L L I N O I S  A  M I S S O U R I  B R I D G E  C O .— O w n s  b r i d g e  ( a n d  
« .6 4  m i l e s  o f  t r a c k )  a c r o s s  M is s i s s ip p i  R i v e r  a t  T h e b e s ,  111. S t o c k ,  $ 5 0 , 0 0 0 ,  
a l l  o u t s t a n d i n g ,  e q u a l l y  o w n e d  b y  t n e  S t .  L o u i s  I r o n  M o u n t a i n  A  S o u t h e r n ,  
S t .  L o u i s  S o u t h w e s t e r n ,  I l l i n o i s  C e n t r a l ,  C h i c a g o  A  E a s t e r n  111. a n d  M o . 
P a c i f i c ,  a l l  o f  w h i c h ,  e x c e p t  t h e  l a s t  n a m e d ,  h a v e  a  5 0 - y e a r  c o n t r a c t  d a t e d  
N o v .  1 1 9 0 1  f o r  u s e  o f  t h e  b r i d g e ,  u n d e r  w h ic h  t h e y  a g r e e  t o  m e e t  a l l  c h a r g e s .

S O U T H E R N  I N D I A N A  R Y .— S e e  C h i c .  T e r r e  H a u t e  A  S o u t h e a s t e r n  R R .
S O U T H E R N  N E W  E N G L A N D  R R . — T o  b u i l d  f r o m  P a l m e r ,  M a s s . ,  a t  a  c o n n e c t i o n  w i t h  t h e  C e n t r a l  V e r m o n t ,  w h e r e  a n  e x t e n s i v e  d o c k  s y s t e m  Is  t o  

b e  c o n s t r u c t e d ,  a i r o r d l n g  t h e  G r a n d  T r u n k  a  t h r o u g h  l i n o  v i a  t h e  C e n t r a l  
V e r m o n t  f r o m  M o n t r e a l  t o  P r o v i d e n c e ,  a n d  in  F e b .  1 9 1 2  b id s  f o r  c o n s t r u c 
t i o n  w e r e  a s k e d .  I n  J a n .  1 9 1 2  a p p l i c a t i o n  w a s  m a d e  f o r  p e r m i s s i o n  t o  
b u i l d  f r o m  W i n d s o r ,  V t . .  t o  B o s t o n ,  M a s s . ,  B o s t o n  t o  B l a c k s t o n o ,  M a s s . ,  
a n d  f r o m  D o u g la s  t o  W o r c e s t e r ,  M a s s . ,  a n d  t o  o w n  a n d  o p e r a t e  s t e a m s h i p s .  
V .  9 0 ,  p .  4 4 8 ,  1 0 4 5 ;  V .  9 1 .  p .  1 5 5 ; V . 9 2 ,  p .  1 3 1 1 ;  V . 9 4 ,  p .  2 0 9 .  S t o c k  
a u t h o r i z e d  t o  b e  $ 3 ,0 0 0 ,0 0 0  ( o f  w h ic h  $ 1 ,0 0 0 , 0 0 0  h a d  b e e n  I s s u e d  In  O c t .  
1 9 1 1 )  a n d  b o n d s  $ 6 ,0 0 0 ,0 0 0 .— ( V .  9 4 ,  p .  2 0 9 ,  4 1 7 . )

S O U T H E R N  P A C I F I C  C O M P A N Y .— (See M a p s.)— R O A D .— 1T h i s  c o m 
p a n y  o w n s  o n l y  12 m .  In  f e e ,  b u t .  p r i n c i p a l l y  t h r o u g h  o w n e r s h i p  o f  s t o c k ;  
p a r t l y  b y  l e a s e ,  I t  o p e r a t e s  a  g r e a t  s y s t e m  o f  r o a d s  e x t e n d i n g  f r o m  S a n  F r a n 
c i s c o  t o  N e w  O r l e a n s  ( t h e n c e  b y  c o m p a n y ’s  s t e a m e r s  t o  N e w  Y o r k ,  A o .)  
a n d  t o  P o r t l a n d ,  O r e . ,  t o  O g d e n ,  U t a h ,  w i t h  b r a n c h e s .

S y s t e m  c o m p r i s e s  t h o  f o l l o w in g ,  m o s t l y  d e s c r i b e d  u n d e r  t h e i r  o w n  t i t l e * :Controlled as above (Concl.) —
H o u s t o n  A  S h r e v e p o r t  R R -------- 4 0
H o u s t o n  E .  A  VV. T e x a s  R y —  1 9 1
S o u t h e r n  P a c i f i c  C o ______________ 12
(3 ) Controlled by M organ's L a . A Tex. 
I b e r i a  A  V e r m i l i o n  R R _________  16

(1 )  Controlled; also leased. M iles.
C e n t r a l  P a c i f i c  R y ______ __________ 1 ,5 2 7
S o u t h  P a c i f i c  C o a s t  R y _________  9 7
S o u t h e r n  P a c i f i c  R R ______________3 ,3 6 8
O r e g o n  A  C a l i f o r n i a  R R ................-  6 7 8
N e w  M e x ic o  A  A r i z o n a  R R _____ 8 8
S o n o r a  R y _________________________  2 6 4
(2 ) Controlled by So. Pac. Co.— Operated by Cos. owning them.
G a l v .  H a r r l s b .  A  S a n  A n t .  R y .  1 ,3 3 8  
H o u s t o n  A  T e x a s  C e n t r a l  R R - -  7 8 9
L o u i s i a n a  W e s t e r n  R R ___________ 2 0 7
M o r g a n ’s  L a .  A  T e x . R R .  A S S - -  4 0 4  
T e x a s  A  N e w  O r l e a n s  R R ______  4 5 2
N e v a d a A C a I . R y . ( V .8 1  , p . l 2 4 2 )  4 1 4  „

G r a n d  t o t a l  o f  o w n e d ,  l e a s e d  a n d  a f f i l i a t e d  l i n e s  J u n o  3 0  1 9 1 1 --------1 1 ,3 7 5

T o t a l  p r o p r i e t a r y  l i n e s ________9 .9 4 6
S t e a m s h i p  L i n e s ___________________5 ,3 8 5A ffilia ted  Lines.
A r i z o n a  E a s t e r n _________________   3 1 9
S o u t h o r n  P a c .  R R .  o f  M e x i c o .  9 1 2  
C o o s  B a y  R o s e b u r g  A  E a s t e r n .  2 7  
C o r v a l l i s  A  E a s t e r n ______________  1 6 1

P R O P R I E T A R Y  L I N E S . — T h e s e ,  w i t h  a  t o t a l  m t g e .  I n d e b t e d n e s s  J u n o  
3 0  1 9 1 1  o f  $ 4 0 2 , 8 0 3 , 6 3 6 ,  a r e  c o n t r o l l e d  t h r o u g h  s t o c k  o w n e r s h i p ,  o n l y  
$ 8 3 ,3 7 2  o u t  o f  t h e i r  t o t a l  c a p i t a l  s t o c k  o f  $ 3 3 9 ,0 1 6 ,2 7 2  n o t  b e i n g  h e l d  o n  
J u l y  1 1 9 1 1  b y  t h e  S o u t h e r n  P a c i f i c  C o .  “ O m n i b u s  l e a s e " ,  s e e  " S u p p l e 
m e n t ”  o f  J a n .  1 8 9 9 .  S t o c k s a n d b o n d s o w n e d J u n o 3 0  1 9 1 1 ,V . 9 4 ,  p .  1 3 9 ,  1 4 1 .

O R G A N I Z A T I O N . — O r g a n i z e d  u n d e r  l a w s  o f  K e n t u c k y .  T h o  U n i o n  
P a c i f i c  J u l y  1 9 1 1  o w n e d  $ 1 2 6 ,6 5 0 ,0 0 0  s t o c k ,  a  s t r o n g  w o r k i n g  c o n t r o l :  b u  
t h e  r o a d  c o n t i n u e s  t o  b e  o p e r a t e d  I n d e p e n d e n t l y .  V .  7 2 ,  p .  2 4 2 ,  2 4 8 ;  
V . 7 5 ,  p .  1 3 6 ;  V . 9 0 ,  p .  6 9 9 .  I n  J u n e  1 9 1 1  t h e  l o w e r  c o u r t  r e n d e r e d  a  f a 
v o r a b l e  d e c i s i o n  In  t h e  G o v e r n m e n t  s u i t  t o  s e t  a s i d e  U .  P .  c o n t r o l .  V .  8 0 ,  
1) .  2 8 6 ;  V . 9 3 .  P . 4 6 .  I n t e r - C a l i f o r n i a  R y . .  1 1 3  m i l e s ,  c o m p l e t e d  In  N o v  
19 0 .  s e c  V . 7 8 .  p .  2 4 4 3 .  „  , 4I n  J u n e  1 9 0 7  t h e  C o r v a l l i s  A  E a s t e r n ,  Y a q u l n a  t o  I d a n a h ,  O r o . ,  1 4 3  
m i l e s ,  w a s  p u r c h a s e d .  O n  J a n .  3 1  1 9 1 0  t h e  A r i z o n a  A  E a s t e r n  R R .  w a s  
I n c o r p o r a t e d  a s  a  c o n s o l i d a t i o n  o f  c o n t r o l l e d  l i n e s  I n  A r i z o n a  (3 4 9  m i l e s  I n  
o p e r a t i o n  D r .  1 9 1 1 ) ,  t h e  e n t i r e  p r o p o s e d  s y s t e m  w i t h  e x t e n s i o n s  t o  b e  
b u i l t  t o  a g g r e g a t e ,  w i t h  b r a n c h e s .  1 ,8 7 7  m i l e s .  V .  9 0 ,  p .  4 4 8 .

I n  D e c . ’ l l  e x c h a n g e d  t h e  d l v l s .  b e t w e e n  t h o  N e e d l e s  a n d  M o j a v e ,  C a l . .  
2 1 2  m . ,  o p e r a t e d  u n d e r  l e a s e  b y t h c A t c h .  T o p .  A  M a n ta  F c ,  f o r  t h e  S o n o r a  
R y . .  e x t e n d ,  f r o m  N o g a l e s  t o  G u a y m a s ,  M c x . ,  2 6 3  m . ,  o w n e d  b y t h c A t c h . ,  
b u t  o p e r a t e d  u n d e r  l e a s e  b y  t h e  S o u . P a c i f i c ;  a l s o  p u r c h a s e d  f r o m  t h o  A t c h 
i s o n  t h e  N e w  M e x ic o  A  A r i z o n a  R R . .  B e n s o n ,  A r l z . ,  t o  N o g a l e s ,  M c x . ,  8 8  
m i l e s .  V . 9 3 ,  p .  5 2 6 ;  V . 9 4 .  p .  6 9 .

I n  D e c .  1 9 1 1 4 5 6  m i l e s  u n d e r  c o n s t r u c t i o n  I n  t h o  U .  S .  h a d  b e e n  l a r g e l y  
c o m p l e t e d .  V . 9 4 ,  p .  1 3 8 .  T h o  S o u t h e r n  P a c i f i c  R R .  o f  M e x i c o ,  I n c o r p 
o r a t e d  J u n e  2 4  1 9 0 9  w i t h  $ 7 5 , 0 0 0 , 0 0 0  a u t h .  s t o c k ,  t o o k  o v e r  t h e  1 ,4 9 2  m ile *  
c o v e r e d  b y  M e x i c a n  c o n c e s s i o n s ,  e x t e n d i n g  f r o m  E m p a l m c  t o  G u a d a l a j a r a ,  
8 3 9  m i l e s ,  w i t h  b r a n c h  l i n e s  6 5 3  m i l e s ,  o f  w h i c h  9 1 2  m i l e s  h a d  b e e n  c o m -
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1 3 0 RAILWAY STOCKS AND BONDS. [V O L . L X X X X IV

R A IL R O A D  C O M P A N IE S  [For abbreviations, & c., see notes on firs t page]
S o u t h e r n  P a c i f i c  R R — S t o c k  $ 1 6 0 , 0 0 0 , 0 0 0  a u t h o r i z e d

F i r s t  m t g e  S e r i e s  E  A  F  s o l d  s i n k i n g  f u n d ________c*
S o  P a o  B r  1 s t  M  g o l d  s  f  $ 5 0 ,0 0 0  I n  1 8 9 7  n o t  d r a w n  
F i r s t  c o n s o l  m t g e  g u a r  g o l d  s  f  n o t  d r a w n . _ C e . c *  A r  
N o r t h e r n  R y  (C a l)  c o n s  ( n o w  1 s t )  M  g o l d _ U n .c * A r
N o r t h e r n  C a l i f o r n i a  t l r s t  m o r t g a g e  g o l d _______________
F i r s t  r e f  M  g  g u  r e d  1 0 5  s i n c e  1 9 1 0 ................E q . x c *  A r*

S o u t h e r n  R a i l w a y — C o m m o n  s t o c k  $ 1 2 0 , 0 0 0 , 0 0 0 _____
P r e f e r r e d  5 %  n o n - c u m u l a t l v e  $ 6 0 , 0 0 0 , 0 0 0 ___________M  A  O  s t o c k  t r u s t  c e r t i f i c a t e s ___________________________
F i r s t  c o n s  M  1 s t  o n  9 0 0  m  g  ( $ 1 2 0 ,0 0 0 ,0 0 0 )  _ C e .c *  A r  
D e v e l o p m e n t  A  g e n  M  ( $ 2 0 0 ,0 0 0 ,0 0 0 )  g _ . S . c * A r *
D e b e n t u r e  n o t e s ,  g o l d ............................... .................................c A r
M o n o n  J o i n t  M  r e d  1 0 5  s i n c e  1 9 0 7  h a l f  s h a r e . S . c *  A r  
E q u i p  t r u s t  S e r  E  g o l d  d u e  J  A  D ,  $ 1 4 7 , 0 0 0  s - a . P I P

S e r i e s  H  g o l d  d u e  $ 2 2 5 ,0 0 0  M  A  N . _ ............. —  P I P
S e r i e s  K  g o l d  d u e  $ 1 4 0 , 0 0 0  M  &  N __________________
S e r i e s  L  g o l d  d u e  $ 3 0 0 , 0 0 0  F  A  A .......................F P .C *
S e r i e s  M  g o ld  d u e  $ 7 0 ,0 0 0  J  A  D ------------------------------
S e r i e s  N  g o l d  d u e  $ 2 6 0 ,0 0 0  A  A  O ............................ P e P
S e r i e s  O  g o l d  d u e  $ 7 5 ,0 0 0  M  A  N --------------------------
S e r i e s  P  g o l d  d u e  $ 7 5 ,0 0 0  J  A  D ---------------------------

A — Properties Merged in  Southern Railway Co.
A t l a n t i c  T e n n e s s e e  A  O h i o  f i r s t  m o r t g a g e ------------ C e
C o l  A  G r e e n  f i r s t  m o r t g a g e  g o l d --------------------------C e .o *
G e o r g i a  P a c i f i c  f i r s t  m o r t g a g e -------------------------------C e .c *R i c h m o n d  A  D a n v i l l e  c o n s o l  m o r t g a g e  g o l d . _ C e . o  

D e b e n t u r e  m t g e  o l d  6 s  ( n o  l o n g e r  I n c o m e s )  — C e  
V i r g i n i a  M i d l a n d — S e r i a l  m o r t g a g e s ..........................—  - 

G e n e r a l  m o r t g a g e .....................   C eW a s h  O h i o  A  w e s t  1 s t  M ........................................ _ _ _ _ _ .C e
W e s t e r n  N o r t h  C a r o l i n a  f i r s t  c o n s  m t g e  g o l d - . C e . c *  
E a s t  T e n n  V i r g i n i a  A  G e o r g i a  D l v  m t g e  g o l d .C e . c *  

E  T  V a  A  G a  c o n s  M  g o l d  ( $ 2 0 ,0 0 0 ,0 0 0 )  _ _ C e .c A r  
A l a b a m a  C e n t r a l  1 s t  M  S e l m a  t o  M e r i d i a n  g o ld _ _ C e  
K n o x v i l l e  A  O h i o  1 s t  M  g o l d  (V  7 9 ,  p  1 4 6 6 ) _ C e .c * A r  

B — Southern Railw ay D iv isional Securities
E a s t  T e n n e s s e e  H e n  g o l d -------------------------------------C e .c *  A r

M e m p h i s  D l v  1 s t  M  ( $ 8 ,0 0 0 ,0 0 0 )  g o l d ..................( l . c *
A ls o  a d d i t i o n a l  a m o u n t s  p l e d g e d  J u n e  3 0  1 9 1 1  

A l s o  a d d i t i o n a l  a m o u n t s  I n  t r e a s u r y  J u n e  3 0  1 9 1 1  a

M ilesRoad

1 ,0 4 5
2 4 0

2 ,0 2 0
3 7 3

5 4
3 ,3 4 2

4 ,3 4 6
T e x t

4 4
1 6 4
5 6 6

4 0 3
5 0

3 0 9
5 5 2

1 ,0 2 0
9 5
6 6

1 ,0 2 0
2 9 2

u n d e r
$ 2 ,3 9

DateBonds P arValue A m ountOutstanding Rate%
WhenPayable

$ 1 0 0 $ 1 6 0 0 0 0 0 0 0 See text See text
1 8 8 2 5 0 0  A c 5 ,1 1 1 ,0 0 0 6 g A A O
1 8 8 7 1 ,0 0 0 3 .5 3 3 ,0 0 0 6  g A A O
1 8 9 3 5 0 0  A c 4 ,1 2 7 ,5 0 0 5 ft M A N
1 8 8 8 1 ,0 0 0 4 .7 5 1 .0 0 0 5  g A A O
1 8 8 9 1 ,0 0 0 1 ,0 7 4 ,0 0 0 5  8 J A D
1 9 0 5 5 0 0  A c  

1 0 0  
1 0 0

1 2 2 , 7 6 4 , 0 0 0
1 2 0 ,0 0 0 .0 0 0

6 0 .0 0 0 . 0 0 0
4  g J A J

See text. A A 6
1 0 0 5 ,6 7 0 ,2 0 0 4 A A o

1 8 9 4 1 ,0 0 0  A c e 5 9 , 1 4 3 ,0 0 0 5  g J A J ,
1 9 0 6 1 ,0 0 0  A c f 6 1 ,3 3 3 ,0 0 0 4  g A A o
1 9 1 0 1 ,0 0 0  A c 1 0 ,0 0 0 ,0 0 0 6 E F A A
1 9 0 2 1 ,0 0 0  A c 5 ,9 1 3 ,5 0 0 4  g J A J
1 9 0 4 1 ,0 0 0 8 8 2 ,0 0 0 4 * g J A D
1 0 0 5 1 ,0 0 0 1 .5 7 5 ,0 0 0 4 H n M A N
1 9 0 5 1 ,0 0 0 1 ,1 2 0 ,0 0 0 4  g M A N
1 9 0 6 1 ,0 0 0 5 ,4 0 0 ,0 0 0 4 M g F A A
1 9 0 9 1 ,0 0 0 1 ,0 5 0 ,0 0 0 4 H J A D
1 9 1 0 1 ,0 0 0 4 ,4 2 0 ,0 0 0 4 H g A A O
1 9 1 1 1 ,0 0 0 1 .4 2 5 .0 0 0

1 .5 0 0 .0 0 0 4 H g M A N
1 9 1 1 1 ,0 0 0 4 « g J A D
1 8 8 3 1 5 0 ,0 0 0 6 A A O
1 8 8 1 1 ,0 0 0 1 ,9 2 5 ,0 0 0 6 J A J
1 8 8 2 1 ,0 0 0 5 ,6 6 0 ,0 0 0 6  g J A J
1 8 7 4 1 ,0 0 0 4 ,7 2 2 ,0 0 0 6  g J A J
1 8 8 2 1 ,0 0 0 3 ,3 6 8 ,0 0 0 5 A A o
1 8 8 1 1 0 0  A c 5 ,1 3 4 ,0 0 0 5  A  6 M A s
1 8 8 6 1 0 0  A c 4 ,8 5 9 ,0 0 0 5 M A N
1 8 8 4 1 ,0 0 0 d  1 ,0 2 5 .0 0 0 4 F A A
1 8 8 4 1 .0 0 0 C 2 ,4 1 4 ,0 0 0 6 g J A J
1 8 8 0 1 ,0 0 0 3 ,1 0 6 ,0 0 0 5  g J A J
1 8 8 6 1 ,0 0 0 1 2 ,7 7 0 ,0 0 0 5  K M A N
1 8 7 9 1 ,0 0 0 1 ,0 0 0 ,0 0 0 6  g J A J
1 8 8 5 1 ,0 0 0 2 ,0 0 0 ,0 0 0 6  g J A J
1 8 9 4 1 ,0 0 0 4 ,5 0 0 ,0 0 0 5 g M A S
1 8 9 8 1 ,0 0 0 6 .8 8 3 ,0 0 0 5  g J A J

f i r s t  c o2 ,8 0 0
n s o l l d a t e
; b $ 1 3 ,6 6 d  m o r t g a g e ;  

7 .0 0 0 .
d  $ 2 2 5 . 0 0 0 ; c $

Last D ividend  and M aturity
6  I n  1 9 1 0 - 1 1  
A p r  1 1 9 1 2  
A p r  1 1 9 3 7  
N o v  1 1 9 3 7  
O c t  1 1 9 3 8  
J u n e  1 1 9 2 9  
J a n  1 1 9 5 5
A p r 2 4  1 9 1 2  2 %  
O c t  1 9 1 1  2 %  
J u l y  1 1 9 9 4  
A p r  1 1 9 5 6  
F e b  1 1 9 1 3  
J u l y  1 1 9 5 2  
T o  D e o  1 1 9 1 4  T o  M a y  1 1 9 1 5  
T o  N o v  1 1 9 1 5  
T o  F e b  1 1 9 2 1  
T o  J u n e  1 1 9 1 9  
T o  A p r  1 1 9 2 0  
T o  M a y  1 1 9 2 1  
T o  D e c  1 9 2 1
A p r
J a n
J a n
J a n
A p r
M a r
M a y
F e b
J u l y
J u l y
N o v
J u l y
J u l y

1 0  1 9 1 3  
1 1 9 1 6  
1 1 9 2 2  
1 1 9 1 5  
1 1 9 2 7  
1 9 1 0 -1 9 3 1  
1 1 9 3 6  
1 1 9 2 4  
1 1 9 1 4  
1 1 9 3 0  
1 1 9 5 6  
1 1 9 1 8  
1 1 9 2 5

S e p t  1 1 9 3 8  
J u l y  1 1 9 9 6  
1 ,4 4 2 ,0 0 0

Places Where Interest and D ividends are Payable

S o  P a o ,  1 6 5  B ’w a y ,  N  Y  
S o  P a o ,  1 6 5  B ’w a y ,  N  Y 

d o  d o
d o  d o
d o  d o
d o  d o

J  P  M o r g a n  A  C o ,  N  Y  
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

P r o v  L i f e  A  T r  C o ,  P h i l *  
d o  d o
d o  d o

F i d e l i t y  T r u s t  C o ,  P h i l *  
G i r a r d  T r u s t  C o . ,  P h l l a  
P e n n  C o  f o r  I n s  o n  L ,  A c  

d o  d o

J  P  M o r g a n  A  C o ,  N  Y
d o  d o
d o  d o
d o  d o
d o  d o

S a f e  D e p  A  T r  C o*  B a l t
J  P  M o r g a n  A  C o ,  N  Y

P  M o r g a n  &  C o ,  N  Y
d o  d o
d o  d o
d o  d o
d o  d o
d o  d c
d o
d o

d o
d o

S O U T H E R N  P A C I F I C  C O M P A N Y — [Continued) .—
D i e t e d  J u n e  3 0  1 9 1 1 .  I n  D e c .  1 9 1 0  o b t a i n e d  a d d i t i o n a l  c o n c e s s i o n  f r o m  
G u a d a l a j a r a  t o  M e x i c o  C i t y .  V .  8 3 ,  p .  1 5 3 6 ;  V .  8 4 ,  p .  1 1 1 4 ;  V .  8 6 ,  p .  3 5 0 ;  
V .  8 7 ,  p .  4 1 4 ;  V .  8 8 ,  p .  3 0 3 ,  1 6 2 2 ;  V .  9 1 .  p .  1 6 4 5 ,  1 7 7 0 .  N o r t h w e s t e r n  
P a c i f i c  R R .  ( J o i n t l y  o w n e d  w i t h  A t c h i s o n ) ,  s e e  t h a t  c o m p a n y ,  V .  8 4 ,  p .  1 0 3 .

E L E C T R I C  R A I L W A Y S . — T h e  P a c i f i c  E l e c t r i c  R y .  o f  L o s  A n g e l e s  w a s  
I n c o r p o r a t e d  o n  S e p t .  1 1 9 1 1  w i t h  $ 1 0 0 , 0 0 0 , 0 0 0  a u t h . s t o c k ,  t o  t a k e  o v e r  t h e  
i n t c r u r b a n  e l e c t r i c  l i n e s ,  a g g r e g a t i n g  4 9 0  m i l e s  o f  r o a d  (7Q-1 m .  o f  t r a c k ) ,  
c o n t r o l l e d  b y  t h e  S o u t h e r n  P a c i f i c .  V . 9 3 ,  p .  6 6 7 ;  s e c  “ E l e c t r i c  R y . ”  S e c .

I n  J u n e  1 9 1 1  a d v a n c e s  f o r  e l e c t r i c  r o a d s  a r o u n d  L o s  A n g e l e s  a n d  e l s e 
w h e r e  I n  C a l i f o r n i a  a g g r e g a t e d  $ 1 4 , 2 4 4 , 0 4 5 .  V . 8 4 ,  p .  1 1 1 4 ,  1 2 4 9 ;  V . 8 6 ,  
p .  3 5 2 ,  3 5 3 ;  V . 9 3 ,  p .  1 3 7 . I n  J u n e  1 9 0 9  t h e  c o n t r o l l e d  e l e c t r i c  l i n e s  e x 
t e n d i n g  f r o m  S a n  F r a n c i s c o  t o  S a n  J o s e ,  A c . ,  2 2 0  m i l e s ,  w e r e  c o n s o l i d a t e d  
u n d e r  n a m e  o f  P e n i n s u l a r  R y . ,  w i t h  $ 1 2 ,0 0 0 ,0 0 0  c a p i t a l  s t o c k .  V . 8 9 ,  p .  
1 0 5 .  I n  A p r i l  1 9 11  a c q u i r e d  c o n t r o l  o f  S a n  J o s e  R R .  a n d  S a n  J o s e  A  S a n t a  
C l a r a  R y . ,  t o g e t h e r  a b o u t  6 0  m i l e s .  V . 9 2 ,  p .  1 0 3 3 .

S T O C K ,  E T C .— T o t a l  c o m .  s t o c k  a u t h o r i z e d ,  $ 3 0 0 , 0 0 0 , 0 0 0 ,  I n c l u d i n g  
$ 6 7 , 2 7 5 , 5 0 0  e x c h a n g e d  In  1 8 9 9  f o r  C e n t r a l  P a c i f i c  s t o c k — s e e  C e n t r a l  P a c l f l o  
a n d  V .  6 8 .  p .  3 7 8 ,  7 2 5 ;  V . 6 9 ,  p .  1 3 2 :  V . 7 0 .  p .  7 4 0 ;  V .  8 8 .  p .  5 0 7 .  O f  t h e  
s t o c k ,  $ 6 3 , 0 7 7 , 0 0 0  Is  r e q u i r e d  f o r  c o n v e r s i o n  a t  $ 1 3 0  p e r  s h a r e  f o r 4 s  o f  1 9 0 9 .

T h e  $ 7 4 , 7 5 6 , 7 6 5  p r e f .  s t o c k  w a s  c a l l e d  f o r  p a y m e n t  J u l y  1 5  1 9 0 9 .  a n d  a l l  
e x c e p t  $ 2 2 7 ,0 0 0  c o n v e r t e d  I n t o  c o m .  s t o c k .  V . 8 8 .  p .  1 5 0 1 ;  V . 8 9  p .  1 6 4 .

D I V I D E N D S . — f O c t .  ’0 6 — A p r i l  ’0 7 .  J u l y  * 0 7 . O c t .  *07 t o  A p r .  ’ 1 2 .
( C o m m o n  s t o c k ) . ! 5 %  y e a r l y  (2 > $  s . - a . )  l f i % .  y e a r l y  (1  W q u a r . )
B O N D S .— T h e  4 %  c o l l ,  t r u s t  g o l d  b o n d s  o f  1 8 9 9  a r e  l i m i t e d  t o  $ 3 6 , 8 1 9 , 

0 0 0  a n d  a r e  s u b j e c t  t o  c a l l  a t  p a r  o n  6  m o n t h s ’ n o t i c e .T h e  f i r s t  I s s u e  o f  $ 2 8 , 8 1 8 , 5 0 0 ,  s e c u r e d  b y  $ 6 7 , 2 7 4 , 2 0 0  c o m .  a n d  $ 1 2 , 0 0 0 , 
0 0 0  p r e f .  s t o c k s  o f  t h e  C e n t .  P a c .  R y .  C o . ,  w a s  I s s u e d  f o r t h w i t h .  I  h e  r e 
m a i n i n g  $ 8 ,0 0 0 ,5 0 0  Is  I s s u a b l e  f r o m  t i m e  t o  t i m e  ( b u t  o n l y  a s  a n  e q u a l  
a m o u n t  o f  C e n t .  P a c .  p r e f .  s t o c k  Is  r e c e i v e d ) ,  a s  p r o v i d e d  In  t h e  m t g e . ;  o f  
t h i s  s u r a ,  $ 5 ,0 0 0 , 0 0 0  p a r  v a l u e  b o n d s  w e r e  r e s e r v e d  a g a i n s t  I s s u e  o f  a n  e q u a l  
a m o u n t  o f  C e n t .  P a c .  p r e f .  s t o c k ,  f o r  b e t t e r m e n t s  o r  a d d i t i o n s  t o  t h e  r a i l 
r o a d  c o m p a n y ’s  p r o p e r t i e s .  I s s u a b l e  n o t  e x c e e d i n g  $ 2 0 0 ,0 0 0  p a r  v a l u e  
t h e r e o f  p e r » a n n u m  a n d  $ 3 ,0 0 0 , 0 0 0  t o  p r o v i d e  a d d i t i o n a l  f u n d s  I f  r e q u i r e d ,  
f o r  t h e  p a y m e n t  o f  t h e  3 %  n o t e s  t o  t h e  U . S .  G o v ’t ,  a n d  t h e r e a f t e r  t o  b e  
a p p l i e d  o n l y  f o r  t h e  b e t t e r m e n t s  a n d  a d d i t i o n s  t o  t h e  r a i l r o a d  c o m p a n y ’s  
p r o p e r t i e s ;  t o  J u n e  3 0  1 9 1 1  t h e r e  h a d  b e e n  I s s u e d  $ 5 ,2 4 9 , 0 0 0  o f  t h e s e  
b o n d s  s i m u l t a n e o u s l y  w i t h  d e p o s i t  w i t h  t h e  t r u s t e e  o f  a n  e q u a l  a m o u n t  o f  
C e n t r a l  P a c i f i c  p r e f .  s t o c k .  S e e  m t g e .  a b s t r a c t ,  V . 6 9 ,  p .  8 5 9 .

T h e  C e n t .  P a o .  f i r s t  r e f .  4 s  a n d  3 0 - y e a r  g o l d  3  H s  a r e  g u a r .  p .  a n d  I .
I n  M c h .  1 9 0 9  t h e  s t o c k h o l d e r s  s u b s c r i b e d  f o r  $ 8 1 , 8 1 4 , 0 0 0  o f  4 %  2 0 - y e a r  

b o n d s  a t  9 6 ,  c o n v e r t i b l e  t o  J u n e  1 1 9 1 9  I n t o  c o m m o n  s t o c k  a t  1 3 0  a t  o p t i o n  
o f  h o l d e r  a n d  r e d e e m a b l e  o n  a n y  I n t e r e s t  d a y  a f t e r  M a r c h  1 1 9 1 4  a t  1 0 5 . 
V .  8 8 ,  p .  5 0 7 ,  1 0 6 2 ;  V . 8 9 ,  p .  4 4 ,  1 0 5 .

O n  J u n e  8  1 9 0 9  t h e  d i r e c t o r s  a u t h o r i z e d  a n  I s s u e  o f  n o t  e x c e e d i n g  $ 1 0 0 , 
0 0 0 , 0 0 0  4  Vn% 2 0 - y e a r  g o l d  b o n d s  f o r  “ c o r p o r a t e  p u r p o s e s ” ; u n d e r  o p t i o n  
t h e n  g i v e n  $ 2 2 7 ,0 0 0  w a s  e x c h a n g e d ,  a l o n g  w i t h  $ 2 0  p e r  s h a r e  I n  c a s h ,  f o r  
$ 2 2 7 ,0 0 0  p r e f .  s t o c k ;  n o  o t h e r s  I s s u e d .  V . 8 8 ,  p .  1 5 0 1 ;  V . 8 9 ,  p .  1 4 2 0 .

“ S a n  F r a n c i s c o  T e r m i n a l ”  b o n d s  ( $ 5 0 ,0 0 0 ,0 0 0  a u t h . ;  I n t .  r a t e  5 %  o r  
le s s )  c o v e r  B a y  S h o r e  l i n e  a n d  t e r m i n a l s ;  $ 1 8 , 9 9 5 , 0 0 0  4 s  a r e  o u t s t a n d 
i n g ,  $ 5 ,0 0 0  h a v e  b e e n  c a n c e l e d  a n d  $ 5 ,0 0 0 , 0 0 0  w e r e  o n  J u n e  3 0  1 9 1 1  h e l d  
I n  t r e a s u r y .  V . 9 0 ,  p . 3 7 3 ,  4 4 8 , 1 5 5 5 , 1 6 1 5 ,1 6 7 8 ;  V . 9 1 ,  p .  1 6 3 1 ;  V . 9 2 ,  p . 1 1 8 0 .

F I N A N C E S . — O n  J u n e  3 0  1 9 1 1  t h e  c o m p a n y  h e l d  u n p l e d g e d  $ 3 5 ,3 3 7 ,5 0 0  
b o n d s  a n d  $ 2 2 6 ,5 2 4 ,5 0 5  s t o c k s  o f  v a r i o u s  c o m p a n i e s ,  a n d  I t s  a s s e t s  e x 
c e e d e d  I t s  l i a b i l i t i e s  b y  $ 6 4 , 1 3 7 , 1 9 8 .  V .  8 9 ,  p .  1 4 2 2 .  V .  8 4 ,  p .  1 1 1 4 .  
I n  F e b .  1 9 1 1  2 5 0 ,0 0 0 ,0 0 0  f r a n c s  4 %  3 5 - y r .  c o l l a t .  b o n d s  o f  C e n t r a l  P a c i f i c  
w e r e  s o l d ,  g u a r a n t e e d  b y  t h e  S o u t h e r n  P a c i f i c ,  w h i c h  h a s  p l e d g e d  a s  s e 
c u r i t y  f o r  I t s  g u a r a n t y  a b o u t  $ 7 5 , 0 0 0 , 0 0 0  ( f a c e  v a l u e )  o f  I t s  h o l d i n g s  In  
a f f i l i a t e d  c o m p a n i e s  ( n o t a b l y  t h e  S o u .  P a c .  R R . ) ,  t h e  r e v e n u e  f r o m  w h ic h  
f o r  t h e  y e a r  1 9 0 9 - 1 0  w a s  a b o u t  $ 3 ,0 8 6 , 0 0 0 .  V .  9 2 ,  p .  5 9 6 .

I n  f i s c a l  y e a r  1 9 0 9 - 1 0  s o l d  $ 1 ,5 3 0 , 0 0 0  W e l l s -  F a r g o  A  C o . s t o c k  a n d  $ 4 , 
1 7 2 ,1 0 0  M e x i c a n  I n t e r n a t i o n a l  s t o c k  a t  a  p r o f i t  o f  $ 7 ,1 4 8 , 8 5 5 ;  a l s o  $ 1 9 , 
0 0 0 ,0 0 0  S a n  F r a n .  t e r m ,  b o n x ls  s o l d  t o  J u n e  3 0  ’ l l ;  s e e  a b o v e .  I n  J u n e  ’ 10 
m a d e  a  1 0 - y r .  t r a f f i c  a g r e e m e n t  w i t h  S t .  L .  A  S a n  F r a n . V .  9 0 ,  p .  1 6 1 5 .

I n  1 9 1 1  e x t e n s i v e  d o u b l e - t r a c k i n g  w a s  a u t h o r i z e d .  V . 9 2 ,  p .  3 2 3 .  D u e  
U n i o n  P a c i f i c  J u n e  3 0  1 9 1 1  o n  d e m a n d  l o a n s ,  $ 2 0 , 0 0 7 , 3 0 5 .

E A R N I N G S . — 6 m o s . , / 1 9 1 1 ____ G r o s s ,  $ 6 9 ,0 6 9 ,3 6 5 ;  n e t ,  $ 2 3 , 2 3 4 , 8 1 5
J u l y  1 t o  D e c .  3 1 .  \ 1 9 1 0 ____ G r o s s ,  7 1 ,1 3 7 . 7 2 3 ;  n e t ,  2 5 ,4 7 2 ,3 6 6

R E P O R T . — R e p o r t  f o r  y e a r  1 9 1 0 - 1 1 ,  V . 9 4 ,  p .  1 2 1 . 1 2 8 ;  e d i t o r i a l ,  p .  9 2 .
Years ending Ju n e  3 0 —

A v e r a g e  m i l e s  ( I n c l .  n o n - p r o p . ) _____

N e t  r e v e n u e s ___________________________
S i n k i n g  f u n d  f o r  r e d e m p t i o n  o f  b o n d s  
L a n d s  a n d  s e c u r i t i e s  n o t  p l e d g e d _____
M i s c e l l a n e o u s  r e c e i p t s __________________
I n t .  o n  l o a n s  a n d  a d v a n c e s  o t h e r  t h a n  

o p e n  a c c o u n t s  o f  p r o p r i e t a r y  c o s _ .
T o t a l  n e t  I n c o m e _______________ _______

I n t e r e s t  o n  f u n d e d  d e b t ................... ...............
S i n k i n g  f u n d ______________________________
H i r e  o f  e q u i p ,  a n d  r e n t a l s  ( n e t ) .............
L a n d  d e p a r t m e n t  e x p e n s e s  a n d  t a x e s
M i s c e l l a n e o u s  e x p e n s e s _________________
T a x e s  a n d  o t h e r  e x p .  ( S o .  P a c .  C o . )  _ _
B e t t e r m e n t s  a n d  a d d i t i o n s ............. ............
D e p r e c .  r o l l i n g  s t k .  l e a s e d  t o  o t h e r  c o s ______________

T o t a l  c h a r g e s ___________________________ 2 3 ,2 7 6 , 5 4 7
S u r p l u s  o v e r  a l l  d i s b u r s e m e n t s ________ 2 6 ,1 1 7 , 2 0 7
D i v i d e n d s  o n  p r e f .  s t o c k  ( 7 % ) ................  ( r e t i r e d )
D i v i d e n d s  o n  c o m m o n  s t o c k  ( 6 % ) . _ _  1 6 ,3 6 1 ,4 2 6

1 9 1 0 - 1 1 . 1 9 0 9 - 1 0 . 1 9 0 8 - 0 9 .
9 ,8 9 5 .0 7 9 ,7 5 2 .2 6 9 .6 2 6 .4 3

$ $ $
1 3 2 ,6 2 0 ,5 3 9 1 3 5 ,0 2 2 ,6 0 7 1 2 0 ,5 2 1 ,9 0 9

8 9 ,8 5 5 ,5 6 1 8 7 ,7 8 4 ,2 2 2 7 9 .5 8 4 ,3 7 5
4 2 .7 6 4 . 9 7 8 4 7 ,2 3 8 , 3 8 5 4 0 ,9 3 7 ,5 3 4

9 3 ,5 3 3 1 6 1 ,5 1 5 2 0 5 ,8 0 0
9 5 6 .5 2 9 8 9 4 ,1 6 4 8 2 1 .8 5 8

4 ,7 6 9 .3 4 3 • 3 .4 8 9 ,4 7 2 2 ,6 7 9 ,2 2 3
8 0 ,9 1 7 6 5 ,1 5 1 6 0 ,1 7 8

7 2 8 ,4 5 4 1 ,5 0 8 ,8 7 8 1 ,4 3 0 ,6 6 4
4 9 ,3 9 3 .7 5 4 • 5 3 ,3 5 7 , 5 6 5 4 6 ,1 3 5 ,2 5 6
2 0 ,8 9 7 .1 5 2 2 0 ,2 0 0 , 6 6 5 1 7 ,1 2 1 ,7 4 4

3 7 4 ,7 1 3 3 7 8 ,5 1 5 5 7 2 ,8 0 0
1 4 4 ,0 6 9 1 2 7 ,4 5 7 cr. 1 2 5 ,5 7 4
5 4 5 .2 0 6 3 9 1 ,9 5 2 3 4 9 ,4 6 8

3 4 ,1 2 2 2 9 ,2 6 0 5 4 ,9 3 5
2 9 1 ,7 0 3 3 1 7 ,0 8 3 4 1 4 ,6 6 9
1 2 3 ,0 3 4 5 1 1 ,8 2 0 5 0 3 ,8 4 8
8 6 6 ,5 4 8 5 2 7 ,5 9 5 3 6 3 ,9 6 4

2 2 ,4 8 4 , 3 4 7  
* 3 0 ,8 7 3 ,2 1 8  

( r e t i r e d )  
1 6 ,3 5 9 ,6 7 9

1 9 ,2 5 5 .8 5 4
2 6 ,8 7 9 ,4 0 2

4 .9 9 2 ,1 0 6
1 2 ,3 4 4 ,8 6 8

•  E x c l u d e s  $ 4 ,5 9 0 , 0 0 0  e x t r a  d i v i d e n d s  r e c e i v e d  f r o m  W e l l s ,  F a r g o  A  C o .

C h a i r .  E x e c .  C o m m . ,  R .  S .  L o v e t t ;  P r e s . .  W i l l i a m  S p r o u l e . — ( V .  9 3 ,  
p .  7 3 2 ,  7 9 7 ,  8 7 2 ,  1 5 3 5 ,  1 6 0 1 ;  V . 9 4 ,  p .  6 9 ,  1 2 1 .  1 2 4 , 1 2 8 ,  4 1 7 . )

S O U T H E R N  P A C I F I C  R R .— (See M a p s .)—  A b o u t  3 ,6 6 8  m . ,  e m b r a c i n g  
a  t h r o u g h  l i n e  f r o m  e a s t  b a n k  o f  R i o  G r a n d e  R i v e r  t h r o u g h  N .  M e x .  a n d  
A r l z . ,  v i a  L o s  A n g e l e s ,  S a n  F r a n ,  a n d  O a k l a n d ,  t o  T e h a m a ,  I n  N o .  C a l i f . ,  
w i t h  n u m e r o u s  b r a n c h e s .  O f  t h e  l i n e s  o p e r a t e d  I n  J a n .  1 9 1 2  ( 2 6 7  m .  a r c  
l e a s e d ) ,  3 ,3 6 2  w e r e  o p e r a t e d  I n  t h e  S o .  P a c .  s y s t e m  a n d  1 3  m .  l e a s e d  t o  
L o s  A n g e l e s  P a c i f i c  C o .  V . 6 5 ,  p .  9 3 1 ,  1 1 1 3 ;  V .  6 4 ,  p .  6 0 9 ;  V .  7 4 ,  p .  5 7 8 ;  
V . 8 1 ,  p .  9 0 0 ;  V . 9 4 ,  p .  6 9 .

S T O C K . — S o .  P a o .  Co. J u n e  3 0  1 9 1 1  h e l d  a l l  t h e  $ 1 6 0 , 0 0 0 , 0 0 0  s t o c k .  
D I v s . :  4 %  I n  ’0 6 - 0 7 ,  1 3 %  '0 7 - 0 8 ,  5 %  ’0 8 - 0 9  a n d  6  ’0 9 - 1 0  a n d  ’ 1 0 - 1 1 .

B O N D S .— Consolidated Mortgage o f  1 8 9 4  a b s t r a c t  w a s  I n  V . 5 7 ,  p .  1 0 4 1 .
T h e  f i r s t  r e f u n d i n g  4 s  o f  1 9 0 5  ( $ 1 6 0 ,0 0 0 ,0 0 0  a u t h .  I s s u e )  w i l l  e v e n t u 

a l l y  b e  a  f i r s t  H e n . F o r m  o f  g u a r a n t y ,  V . 8 2 ,  p .  4 9 .  I f  le s s  t h a n  e n t i r e  
I s s u e  Is r e d e e m e d ,  b o n d s  s h a l l  b e  d r a w n  b y  l o t .  T h e  m t g e .  c o v e r s  3 ,3 4 2  m .  
o f  m a i n  t r a c k ,  a n d  u p o n  r e d e m p t i o n  ( c o m p u l s o r y )  o f  u n d e r l y i n g  b o n d s  a g 
g r e g a t i n g  $ 7 ,3 4 3 ,0 0 0  i t  w i l l  b y  A p r i l  1 9 1 2  b e  a  f i r s t  l i e n  o n  2 ,6 2 2  m .  t h e r e o f ,  
s a v e  H e n  o f  c o n s o l .  5 s  a t  le s s  t h a n  $ 1 ,3 0 0  p e r  m .  ( V .  8 7 ,  p .  1 0 1 2 ;  V .  8 8 ,  
p .  1 5 9 ;  V . 8 9 , d . 1 6 4 ;  V . 9 2 ,  p .  2 6 4 .  I n  J a n .  1 9 1 1  $ 3 7 , 1 6 0 , 0 0 0  u n i s s u e d ,  v i z .
I s s u a b l e  t o  r e f u n d  a  l i k e  a m o u n t  o f  p r i o r  l i e n  b o n d s --------------------- $ 2 0 , 8 4 9 , 5 0 0
I s s u a b l e  t o  a i d  I n  r e f u n d i n g  a n y  b a l a n c e  f o r  o t h e r  p u r p o s e s —  5 ,0 0 0 ,0 0 0
I s s u a b l e  f o r  c o n s t r u c t i o n ,  b e t t e r m e n t s .  A c __________________________ 1 1 ,3 1 0 , 5 0 0

A N N U A L  R E P O R T . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1  e a r n i n g s  w e r e :  
G r o s s ,  $ 4 9 ,8 1 1 ,5 1 2 ;  n e t ,  $ 2 0 ,5 9 2 ,8 3 0 ;  o t h e r  I n o . .  $ 1 ,7 3 4 , 1 2 9 ;  c h a r g e s ,  $ 1 0 , 
3 9 9 ,9 0 3 ;  d i v i d e n d s  ( 6 % ) ,  $ 9 ,6 0 0 , 0 0 0 ;  b a l . .  s u r . ,  $ 2 ,3 2 7 , 0 5 6 ,  o f  w h i c h  s h a r e  
o f  S o .  P a c .  $ 1 ,2 6 9 , 8 2 7 ,  l e a v i n g  $ 1 ,0 5 7 , 2 2 9 .  I n  1 9 0 9 - 1 0 ,  g r o s s ,  $ 5 1 , 1 1 8 , 9 6 6 ;  
n e t ,  $ 2 2 , 2 4 7 , 1 3 0 .— ( V .  9 0 ,  p .  1 6 8  8 5 0 ;  V . 9 1 ,  p .  1 0 2 7 ;  V . 9 2 ,  p .  2 6 4 . )

S O U T H E R N  R A I L W A Y  C O M P A N Y .— (See M a p , pages 1 2 8  and  1 2 9 . ) —  
C o m p a n y  o p e r a t e s  7 .0 5 0  m . ,  e x t e n d i n g  f r o m  W a s h i n g t o n .  I ) .  C . ,  a n d  W e s t  
P o i n t  a n d  R i c h m o n d ,  V a . ,  t o  D a n v i l l e ,  V a . ,  G r e e n s b o r o ,  N .  C . ,  N o r f o l k ,  V a . ,  
C h a r l o t t e ,  N .  C . ,  C o l u m b i a ,  S .  C . ,  a n d  A t l a n t a ,  G a . ,  t h e n c e  n o r t h e r l y  t o  
B r i s t o l ,  T e n n . ,  s o u t h e a s t e r l y  t o  t h e  c o a s t  a t  B r u n s w i c k ,  G a . ,  a n d  w e s t e r l y  
a c r o s s  t h e  S t a t e s  o f  A l a b a m a  a n d  t o  C o l u m b i a ,  M is s .  W a t e r  l i n e s — C h e s a 
p e a k e  S S .  C o . ,  2 0 0  m i l e s .Owned in  fee—  M iles,
A l e x a n d r i a  ( n e a r  W a s h i n g t o n )

t o  G r e e n s b o r o ,  N .  C ___________ 2 7 9
C h a r l o t t e ,  N .  C . ,  t o  A u g u s t a , G a .  1 9 0  
C o l u m b i a ,  S . C . ,  t o  G r e e n v .S .C .  1 4 4  
W e s t  P o i n t ,  V a . ,  t o  N e a p o l l s _ _  1 7 9  
^ S a l is b u r y ,  N .  C . ,  t o  M o r r i s t o w n ,

T e n n  .....................    2 3 1
M e m p h is  t o  S t e v e n s o n ,  A l a _____ 2 7 2
B r i s t o l  t o  C h a t t a n o o g a ,  T c n n _ _  2 4 2  
C o s t e r  t o  C u m b e r l a n d  G a p ,  K y .  6 4  
O o l t e w a h  J e t . ,  T e n n . ,  t o  B r u n s 

w i c k ,  G a _________________________  4 1 0
A u s t e l l .  G a . , t o  M is s  S t a t e  L i n e  2 6 0  
A t l a n t a  J e t  ,  G a . ,  t o  Y o r k ,  A l a .  2 7 1  
A t l a n t a ,  G a . ,  t o  F t .  V a l l e y .  G a _  1 0 2  
E .  S t .  L . ,  111., t o  N .  A l b . ,  I n d _  2 6 5  
B r a n c h e s ,  Ac___ ___________________1 ,3 3 5

T o t a l  o w n e d _____________________4 ,2 4 4Leased— ( * s e e  t h i s  c o .)  —
• A t l a n t a  A  C h a r l o t t e  A i r  L i n e ,  

C h a r i . ,  N .  C . ,  t o  A r m o u r ,  G a _  2 6 3
• G e o r g i a  M id l a n d  R y ____________  9 8f r a n k l i n  A  P i t t s y l v a n i a _________  3 0
• M o b i l e  &  B i r m i n g h a m  R R . —  

M o b i le ,  A l a . ,  t o  M a r l o n  J e t - -  1 5 0  
• S o u t h e r n  R y . ,  C a r .  D l v .—  

C h a r l e s t o n ,  S .  C .»  t o  A u g u s t a ,
G a . ,  w i t h  b r a n c h e s  t o  C o 
l u m b i a ,  S .  C . ,  A c ----------------- 2 5 2

C a m d e n .S . C . ,  t o  M a r lo n ,N .C _  1 7 1  
A s h e v . ,  N .  C . ,  t o  A l s t o n ,  S .C .  1 3 4
O t h e r  b r a n c h e s .......... ................  2 0 1

• R i c h m o n d  A  M e c k l e n b .  R R . ,  3 1

Leased— * s e o  t h i s  c o . )  —
• N o r t h  C a r o l i n a  R R . —G o l d s b . ,  N .  C . ,  t o  G r e e n s b . .  1 3 0  

G r e e n s b o r o  t o  C h a r l o t t e ,  A c _  9 4  
A t l a n t i c  A  D a n v i l l e  R y . —

N o r f o l k  t o  D a n v i l l e ,  V a . ,  a n d
b r a n c h e s _______________________ 2 6 8

L o c k h a r t  R R .  (1 4  m . ,  A c . ) ------ 2 8Controlled by securities—
A t l a n t i c  A  Y a d k i n ------------------------ 1 6 1
S t a t e  U n i v e r s i t y  R R ____________  10E l b e r t o n  S o u t h e r n  R y ___________  51
N o r t h  C a r o l i n a  M i d l a n d ________  5 4
R o s w e l l  R R -------------------------------------  13
O t h e r  r o a d s  -----------------   1 8 8Trackage rights—
H a r d e e v ’e ,  S .  C . ,  t o  S a v . ,  G a _ _  17 
W a s h i n g t o n ,  D .  C . ,  t o  A l e x . ,  V a .  1 0  S t e v e n s o n ,  A l a . ,  t o  C h a t t a n o o g a ,

T e n n . ,  A c ------------------------------------- 3 8
Y o r k ,  A l a . ,  t o  M e r i d i a n ,  M i s s . .  2 7  
K e n t u c k y  A  I n d i a n a  T e r m .  R R .  1 0  
S e l m a ,  N .  C . ,  t o  P i n n e r s  P t . ,  V a .  1 5 4  
S a v a n n a h , G a . , t o J a c k s o n v ’l e , F l a .  1 5 2  
O t h e r ---------------------------   6 0

A ls o  h a s  o n e - s i x t h  I n t e r e s t  In

T o t a l  m i l e a g e  o p .  J u l y  1 9 1 1 . . 7 , 0 3 9  Controlled— operated separately—
M o b i le  A  O h i o  ( s e e  t h i s  c o . ) ___  9 2 6
A u g u s t a  S o u t h e r n  ( s e e  t h i s  c o . )  8 3  
S o u t h .  R y .  C o .  I n  M i s s i s s i p p i . .  2 8 1
B l u e  R i d g e ........................................... ......... 44
V i r g i n i a  A  S o u t h w e s t e r n ________ 1 7 4
T a l l u l a h  F a l l s --------------------------------  58
D a n v i l l e  A  W e s t e r n ______ ___________ _ 8 3
H a r t w e l l  R y ................ ........................   1 0

R i c h m o n d  - W a s h i n g t o n  C o . ,  o w n i n g
l i n e  b e t w e e n  R i c h m o n d  a n d  W a s h i n g t o n ,  1 1 5  m i l e s .  V .  7 5 ,  d . 4 4 9 .

H a s  p e r p e t u a l  t r a c k a g e  r i g h t s  o v e r  A t l a n .  C o a s t  L i n e  R R .  b e t w e e n  
S a v a n n a h ,  G a . ,  J e s u p  a n d  J a c k s o n v i l l e ,  F l a . ,  1 5 2  m i l e s .

I n  A u g .  1 9 0 6  a c q u i r e d  t h e  e n t i r e  s t o c k  o f  t h e  V i r g i n i a  A  S o u t h w e s t e r n ,  
e x t e n d i n g  f r o m  B r i s t o l .  V a . ,  n o r t h e r l y  t o  B i g  S t o n e  G a p  a n d  s o u t h e r l y  to  
M o u n t a i n  C i t y ,  T e n n . ,  1 3 4  m i l e s ,  e x t e n s i o n s  b e i n g  c o m p l e t e d  J a n .  1 9 1 0  
f r o m  M o c c a s i n  G a p  t o  P e r s i a ,  T e n n . ,  3 8  m i l e s ,  a n d  t o  c o a l  f i e l d s ,  a  t o t a l  o f  
7 3  m i l e s .  V .  8 6 .  p .  1 1 6 1 ;  V .  8 7 ,  p .  9 8 .

A ffilia ted  but Operated Separately— [See each com pany).
A l a b a m a  G r e a t  S o u t h e r n _________ 3 5 7 1  N o r t h e r n  A l a b a m a ---------------------------- 1 1 7
C I n c I n .  N .  O .  A  T e x a s  P a c l f l o . . . 3 3 6 1 G e o r g ia  S o u t h e r n  A  F l o r i d a ______ 3 9 7

O R G A N I Z A T I O N ,  E T C .— A  r e o r g a n i z a t i o n  I n  1 8 9 4  o f  t h e  o l d  R i c h m o n d  
A  W e s t  P o i n t  T e r .  s y s t e m .  V .  5 8 ,  p .  3 6 3 ,  3 8 5 ,  8 5 8 ,  8 7 4 ,  1 0 1 6 ,  1 0 5 8 .

I n  1 9 0 3 -0 4  J o i n t l y  w i t h  L o u .  A  N a s h ,  a c q u i r e d  $ 1 3 , 6 7 0 , 3 0 0  o f  t h e  
$ 1 5 ,5 0 0 ,0 0 0  C h i c .  I n d .  A  L o u .  s t o c k  i n  e x c h a n g e  f o r  t h e i r  J o i n t  5 0 - y e a r  4 %  
b o n d s .  V . 7 4 .  p .  1 0 2 9 ,  1 0 9 0 .

S T O C K .— A u t h o r i z e d  $ 1 2 0 , 0 0 0 , 0 0 0  com. a n d  $ 6 0 , 0 0 0 , 0 0 0  5 %  non-cum -  pref. stock. N o  a d d i t i o n a l  m t g e .  c a n  b e  p u t  u p o n  t h e  p r o p e r t y ,  n o r  c a n  t h e  
a m o u n t  o f  t h e  p r e f .  s t o c k  b e  I n c r e a s e d  w i t h o u t  t h e  c o n s e n t  o f  h o l d e r s  o f  a  
m a j o r i t y  o f  t h e  p r e f .  A s  t o  w h e t h e r  t h e  p r e f .  Is  c a l l a b l e ,  s e e  V .  7 2 ,  p .  1 1 3 6 .

V O T I N G  T R U S T . — A  m a j o r i t y  o f  b o t h  c l a s s e s  o f  s t o c k  Is  d e p o s i t e d  w i t h  
t h r e e  s t o c k  t r u s t e e s  u n d e r  a n  e x t e n s i o n  c o n s e n t e d  t o  i n  1 9 0 2 ,  u n t i l  O c t .  1 5  
1 9 0 7 ,  a n d  t h e r e a f t e r  u n t i l  t e r m i n a t e d  b y  a  v o t e  o f  a  m a j o r i t y  o f  t h e  s t o c k  
a s s e n t i n g  t h e r e t o ,  a l t h o u g h  t h e  s t o c k  t r u s t e e s  m a y ,  I n  t h e i r  d i s c r e t i o n ,  
d e l i v e r  t h e  s t o c k  a t  a n  e a r l i e r  d a t e .  S t o c k  t r u s t e e s :  J .  P .  M o r g a n ,  C h a r l e s  
L a n i e r  a n d  G e o r g e  F .  B a k e r .  P r o v i s i o n s  o f  v o t i n g  t r u s t  a n d  p r e f .  s t o c k  
c e r t s .  In  “ S u p p l e m e n t ”  o f  A p r i l  1 8 9 7 ,  p .  6 .  V  7 5 ,  p  4 4 2 ,  6 1 2 ,  1 0 3 3 .
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F e b .,  1 9 1 2 .] RAILWAY STOCKS AND BONDS. 1 3 1
R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . ,  see notes on first page] M ilesRoad DateBonds P arValue A m ountO utstanding Rate% WhenPayable Last D ividend  and M a tu rity Places Where Interest and  D ividends are Payable

S o u t h e r n  R y — D ivisional Securities— (Concl) —
$ 1 0 0  A cC h a r l o t t e s v i l l e  A  R a p  1 s t  M  s  f  r e d  p a r  J a n  1 y e a r l y  

A i k e n  B r a n c h  f i r s t  m o r t g a g o  g o l d  (V  6 8 ,  p  8 2 6 ) _____
2 8 1 8 7 0 $ 6 4 ,9 0 0 6 J A .1 J u l y  1 1 9 1 3 P h l l a  T r ,  S  D  A  I n s u r  C o2 4 1 8 9 8 5 0 0 1 5 0 ,0 0 0 4  g J A J J u l y  1 1 9 9 8 J  P  M o r g a n  A  C o , N  YS t  L o u i s  D i v i s i o n  f i r s t  m o r t g a g e  g o l d ................ I C .c *  A r

C c l J  M  g  $ 9 ,5 0 0 , 0 0 0  s  f  s e c  M  A  0  g e n  4 s ___ G .c *  A r
3 6 5 1 9 0 1 1 ,0 0 0 1 2 .5 0 0 .0 0 0 4  g J A J J a n  1 1 9 5 1 d o  d o. . . 1 9 0 1 1 ,0 0 0  A c 8 .1 4 1 .0 0 0 4  g M A S S e p t  1 1 9 3 8 d o  d oM o b i le  A  O h io  b o n d s — S e e  M o b i le  A  O h i o  R R  C o

C — On Properties Practicallg Owned by  ( • )  or Leas 
A t l a n t l o  A  Y a d k i n  f i r s t  m o r t g a g e  g o l d  g u a r - . C e . c *

ed to 
1 6 6

(a )  SO 1 8 9 9
ulhern  R  

1 ,0 0 0 V
1 ,5 0 0 .0 0 0 4  g A A o A p r  1 1 9 4 9 d o  d oa R l c h m o n d  A  M e c k l e n b u r g  1 s t  M  $ 3 1 5 ,0 0 0  g o l d _ _ c 3 1 1 8 9 9 1 ,0 0 0 3 1 5 ,0 0 0 4 g M A N N o v  1 1 9 4 8  

S e p t  5  ’ l l  3 M %
d o  d oa  A t l a n t a  A  C h a r l o t t e — S t o c k ....... ............................................... ___ ___ _ 1 0 0 1 ,7 0 0 ,0 0 0 7 M A S U  S  M t g e  A  T r u s t .  N  Y• G e o r g i a  M i d l a n d  f i r s t  m o r t g a g o  I n t e r e s t  g u a r — C e 9 8 1 8 0 6 1 ,0 0 0 1 ,6 5 0 ,0 0 0 3  g A A o A p r  1 1 9 4 6a N o r t h  C a r o l i n a  s t o c k  7 %  g u a r a n t e e d ------------------------- _____ 1 0 0 4 ,0 0 0 .0 0 0 7 F A A F e b  1 9 1 2  3 H %o M o b l le  A  B i r m i n g h a m  R R  p r i o r  l i e n  g o l d ------- C e . c 1 4 9 1 8 9 5 2 0 0  1 ,0 0 0 6 0 0 ,0 0 0 5  g J A J J u l y  1 1 9 4 5F i r s t  m o r t g a g o  $ 1 , 2 0 0 , 0 0 0 ..................................... —  B a . c 1 4 9 1 8 9 5 2 0 0  1 ,0 0 0 1 .2 0 0 ,0 0 0 4 J A J J u l y  1 1 9 4 5 d o  d oP r e f e r r e d  s t o c k ................... ........................................................... ... . . . . . . . 1 0 0 9 0 0 ,0 0 0 4 J A J J a n .  1 1 9 1 2 d o  d oN o r t h e r n  A l a b a m a  R y — S e e  t h a t  c o m p a n y 2 7 8 1 9 0 0 1 ,0 0 0a A t l a n t l o  A  D a n v i l l e  f i r s t  m o r t g a g e ----------------------- B a 3 ,9 2 5 .0 0 0 4  g J A J J u l y  1 1 9 4 8 B a n k e r s  T r u s t  C o ,  N  YS e c o n d  m o r t g a g e  g o l d ______________________________T a 2 7 8 1 9 0 4 1 ,0 0 0 1 .5 2 5 ,0 0 0 4  g J A Ju T r a n s y l v a n l a  f i r s t  m t g e  $ 5 0 0 ,0 0 0  g o l d ------- S . c * A r 4 2 1 9 0 6 1 ,0 0 0  A c 4 3 4 ,0 0 0 5  g J A J J a n  1 1 9 5 6 S t a n d a r d  T r u s t  C o ,  N  YV i r g i n i a  A  S o u t h w e s t e r n  R y — S e e  t h a t  c o m p a n y  

S o u t h e r n  R a i l w a y ,  C a r o l i n a  D i v i s i o n —  a S o u t h  C a r o  A  G e o r g i a  1 s t  M  g o l d  $ 5 ,2 5 0 , 0 0 0 . C e . c * 2 4 5 1 8 0 4 1 ,0 0 0 5 ,2 5 0 .0 0 0
1 .0 0 0 ,0 0 0 5  g M A N M a y  1 1 9 1 9• S o a r  U n i o n  & C o l  s i . 0 0 0 ,0 0 0  g u a r  A s h  fc S p  g o l d . ___ 1 8 9 5 1 ,0 0 0 4 g J A J J a n  1 1 9 9 5S u m t e r  A  W a t e r e o  R i v e r  R R  f i r s t  m o r t g a g e --------C e 1 6 1 8 9 9 1 ,0 0 0 1 0 0 ,0 0 0 5  g A A O A p r  1 1 9 1 9 J  P  M o r g a n  A  C o ,  N  YG e n e r a l  m o r t g a g e  $ 1 8 , 0 0 0 , 0 0 0  g o l d ..................................... N . . . 1 9 0 2 1 ,0 0 0 5 .0 0 0 ,0 0 0 4 g J A JT r a n s y l v a n i a  1 s t  Al g o l d  $ 5 0 0 , 0 0 0 ---------------- S .c * A r 4 2 1 9 0 6 1 ,0 0 0  A c 4 3 4 ,0 0 0 6  g J A J J a n  1 1 9 5 6 S t a n d a r d  T r u s t  C o ,  N  YS o u t h w e s t  P e n n  R R — S e e  P e n n s y l v a n i a  R R

S o u t h w e s t e r n  ( G e o r g i a ) — S t o c k  ( s e e  t e x t ) _ . ............. — 3 3 3 _____ 1 0 0 5 ,1 9 1 ,1 0 0 5 J A J J a n  5  ’ 1 2  2 M %S p a r t a n b u r g  U n io n  &  C o l u m b u s — S e e  S o u t h e r n  R y ,  
S p o k a n e  I n t e r n a t i o n a l — F i r s t  M  $ 4 ,2 0 0 , 0 0 0  g o I d K x c *

C a r o l l n a  D lv  
1 9 0 5

l s l o n
1 ,0 0 0 4 ,2 0 0 .0 0 0 5  g J A JS D o k  P  &  S — 1 s t  At $ 1 2 5 . 0 0 0 . 0 0 0  g  r e d  t o x t . C c . x c * * r 1 9 1 1 1 ,0 0 0  A c 6 1 ,0 0 0 ,0 0 0 4  g M A s M e n  1 1 9 6 1S p u y t c n  D u y v i l  & P t  M o r r i s — S t o c k  8 %  g u a r  N  Y  C e l l 

1 s t  m o r t g a g e  $ 2 0 ,0 0 0 , 0 0 0  g o l d ,  s e e  t e x t _ C c . x c » & r "  
S l a t e  L i n e  & S u l l i v a n — F i r s t  i t  $ 3 0 0 ,0 0 0  g o l d - . U n . o *

6 _____ 1 0 0 9 8 9 .0 0 0 8 c— M M a r  1 1 9 1 2  2 %___ 1 9 0 9 1 ,0 0 0  A c 2 ,5 0 0 ,0 0 0 3 M .1 A D2 4 1 8 9 8 1 ,0 0 0 2 0 7 ,0 0 0 4 M  g J A
S t a t e n  I s l a n d  R y  a n d  S t a t e n  I s l a n d  R a p i d  T r a n s i t —  S t e p h e n  N o r t h  cc S o u t h  T e x a s  R R — 1 s t  M  g  g u a r ----------

S e e  B a l t l m o
1 9 1 0

r e  A  O h l
1 .0 0 0

O
2 ,4 2 3 ,0 0 0 5 g J A .T J u l y  1 1 9 4 0S t o n y  C r k — l 8 t M $ 3 5 0 .0 0 0 e x t  I n  '0 7  g u ( V  8 5 ,n  5 3 2 )  , F P  

S u l l i v a n  C o u n t y  R R — F i r s t  m o r t g a g o  $ 4 0 0 . 0 0 0 ----------o
io 1 8 7 2 1 ,0 0 0 3 5 0 ,0 0 0 4 A A o O c t  1 1 9 5 7• _ _ _ 1 8 9 4 1 ,0 0 0 3 5 7 .0 0 0 4 A A o A p r  1 1 9 2 4 S a f e  D e p  A  T r u s t  C o ,  B o sS u n b u r y  H a z l e t o n  & W i l k c s b a r r e — S u n b u r y  & L e w l s t o w n — S e e  P o n n s y l v a n l a  R R

PI SOUTHERN RAILWAY— {Concluded) —
D I V S .  ( % )  \  ’0 7 .  ’9 8 .  '9 9 .  ’0 0 .  * 0 1 . ’0 2  t o  A p r ’0 7 .  O c t ’0 7 . ’0 8 - ’ 1 0 . ’1 1 . A p r ’ 1 2 •
O n  p r c f ___ /  1  1  2 3  4  5  y ’l y  A  &  O  1 ^  0  2 2

O n  O c t .  1 7  1 0 0 7  1 M %  w a s  p a i d  f r o m  a c c u m u l a t e d  s u r p l u s ,  m a k i n g  4 %  
f o r  t h e  y e a r .  V . 8 5 ,  p .  4 7 0 .  I n  1 0 1 1 ,  A p r .  a n d  O c t . ,  1 %  e a c h .

B O N D S .— First consol. ( a b s t r a c t  V .  5 0 ,  p .  7 8 3 ;  s e e  a l s o  V .  8 1 ,  p .
1 8 5 0 ;  V . 8 4 ,  p .  3 0 2 ;  V .  8 9 ,  p .  1 5 0 8 ;  V . 9 2 ,  p .  7 9 0 )  I s  f o r  $ 1 2 0 , 0 0 0 , 0 0 0 .  
v i z . :
I s s u e d  t o  J u n e  3 0  1 9 1 1  (o f  w h i c h  $ 2 ,3 9 2 , 8 0 0  I n  t r e a s u r y ) ______ $ 0 1 ,5 3 5 ,8 0 0
I s s u a b l e  o n l y  t o f “ p r l o r  b o n d s ”  ( s e e  V .  5 9 ,  p .  7 8 5 ) ________________  5 2 ,7 0 4 , 2 0 0

r e t i r e  c e r t a i n  ( . s to c k s  ( s e e  V .  5 9 ,  p .  7 8 0 ) . . ............................................... 5 , 7 0 0 ,0 0 0
A pplica tion  of $ 2 0 0 , 0 0 0 , 0 0 0  Development and General Mortgage Bonds. 

I s s u a b l e  f o r t h w i t h ..................................... ..............................................................................$  1 5 ,0 0 0 ,0 0 0
(1 )  T o  r e t i r e  d i v i s i o n a l  p r i o r  H e n s  n o t  p r o v i d e d  f o r  b y  t h e  c o n 

s o l i d a t e d  m o r t g a g e ____________ ___________________________ ____________  3 1 ,1 5 8 , 0 0 0
(2 )  T o  r e t i r e  $ 1 6 , 0 0 0 , 0 0 0  c o l l a t e r a l  t r u s t  5 s ,  p a i d  o f f  A p r i l  1 1 9 0 9  1 6 ,0 0 0 ,0 0 0
(3 )  T o  r e t i r e  e q u i p m e n t  o b l i g a t i o n s  m a t u r i n g  1 0 0 6 - 2 1 .......................... 1 8 ,0 0 8 .0 0 0
(4 )  T o  a c q u i r e  c a p i t a l  s t o c k s  o f  c e r t a i n  l e a s e d  l i n e s ............. .................. 1 0 ,0 0 0 ,0 0 0
(5 )  F o r  E a s t e r n  D i v i s i o n  o f  T e n n e s s e e  C e n t r a l  ( o p t i o n  e x p i r e d )  1 0 ,0 0 0 ,0 0 0
( 6 )  T o  p r o v i d e  f o r  f u t u r e  a c q u i s i t i o n s  a n d  b e t t e r m e n t s  u n d e r  

s t r i n g e n t  p r o v i s i o n s  (a )  a t  n o t  e x c e e d i n g  $ 5 ,0 0 0 , 0 0 0  y e a r l y  
f o r  I m p r o v e m e n t s  a n d  e q u i p m e n t ,  a n d  (b )  in  e x c h a n g e  f o r  
f i r s t  m o r t g a g e  b o n d s  n o t  e x c e e d i n g  I n  a m o u n t  t h e  a c t u a l  c o s t
t h e r e o f  o f  r a i l r o a d s  a n d  t e r m i n a l s  h e r e a f t e r  a c q u i r e d ....................... 0 9 .8 3 4 .0 0 0
T h e  " development and general mortgage bonds,” o n  r e t i r e m e n t  o f  $ 1 6 , 0 0 0 . 

0 0 0  c o l l a t e r a l  t r u s t  5 s  d u e  A p r i l  1 1 9 0 9 ,  b e c a m e  a  f i r s t  l i e n  o n  7 6 4  m i l e s  o f 
r o a d  o w n e d  In  f e e .  t h e  l e a s e h o l d ,  t r a c k a g o  o r  o t h e r  r i g h t s  o n  1 ,0 8 5  m i l e s ,  
a n d  t h e  m a j o r i t y  o f  s t o c k  o f  r o a d s  a g g r e g a t i n g  4 7 5  m i l e s ,  a  t o t a l  o f  2 ,3 2 4  
m i l e s ;  a l s o  o n  s t o c k s  g i v i n g  p e r p e t u a l  r i g h t s  t o  u s e  f r e i g h t  a n d  p a s s e n g e r  
t e r m i n a l  p r o p e r t i e s  a t  1 6  o f  t h e  p r i n c i p a l  S o u t h e r n  c i t i e s ,  I n c l u d i n g  a  b r i d g e  
o v e r  t h e  O h i o  R i v e r  a t  L o u i s v i l l e ,  a n d  a l l  f u t u r e  a c q u i s i t i o n s ,  c o n s t r u c t e d  
o r  a c q u i r e d .  T h e y  a r e  a l s o  a  s e c o n d  l i e n  s u b j e c t  t o  e x i s t i n g  d i v i s i o n a l  
m o r t g a g e s ,  f o r  w h i c h  b o n d s  a r e  r e s e r v e d ,  o n  1 ,2 7 2  m i l e s ,  a n d  a  g e n e r a l  l i e n  
s u b j e c t  t o  t h e  f i r s t  c o n s o l s  o n  t h e  p r o p e r t y  c o v e r e d  t h e r e b y .  S e e  V .  8 2 .  
p .  3 9 7 ;  V .  8 6 ,  p .  1 4 6 8 ;  V .  8 8 ,  p .  5 6 5 ,  6 2 6 ,  1 6 2 2 .D ivisional first mortgage b o n d s ,  I s s u e d  I n  1 8 0 8  o n  a c c o u n t  o f  p u r c h a s e  cv 
M e m . A  C h a r i .  R y . ,  b e a r  5 %  I n t e r e s t  s i n c e  J u l y  1 1 9 0 6 .  T h e  t o t a l  a u t h o r 
i z e d  I s s u e  Is  $ 8 ,0 0 0 ,0 0 0  b u t  $ 1 ,5 0 0 , 0 0 0  w a s  r e s e r v e d  t o  b u i l d  a  l i n e  ( u n d e r  
c o n s t r u c t i o n  i n  J a n .  1 9 1 1 )  r e p l a c i n g  t r a c k a g e  b e t w e e n  S t e v e n s o n  a n d  C h a t 
t a n o o g a ,  4 2  m . ;  t h e  r e m a i n i n g  $ 1 ,4 1 7 , 0 0 0  Is  h e l d  f o r  b e t t e r m e n t s  a t  n o t  e x 
c e e d i n g  $ 1 0 0 ,0 0 0  y r l y .  V . 6 7 ,  p . 1 7 0 ;  V . 8 1 , p . l l 8 0 ;  V . 8 3 , p . 4 3 6 ;  V . 8 4 ,p.393.

S e c o n d  m t g e .  o n  f o r m e r  M e m . A  C h a r i ,  s e c u r e s  $ 2 ,5 0 0 , 0 0 0  o f  5 s ,  o f  w h ic h  
$ 1 ,5 0 0 , 0 0 0  o w n e d  b y  S o u t h e r n  R y .  J u n e  3 0  1 9 1 1  a n d  $ 1 ,0 0 0 , 0 0 0  r e s e r v e d  f o r  
I m p r o v e m e n t s .  S t. Lou is D ivision  m t g e .  c o v e r s  t h e  f o r m e r  L o u .  E v a n s v .  A 
S t .  L .  R R „  t h e  b a l a n c e  u n i s s u e d  b e i n g  r e s e r v e d  f o r  e x t e n s i o n s ,  I m p r o v e 
m e n t s  o r  a d d i t i o n a l  e q u i p m e n t .  V . 7 2 ,  p .  1 3 8 :  V .  8 4 ,  p .  3 9 2 .

T h e  c o l l a t e r a l  t r u s t  4 s  o f  1 9 0 1  h a v e  b e e n  I s s u e d ,  $  f o r  $ ,  i n  e x c h a n g e  f o r  t h e  
M o b i le  A  O h i o  g e n .  4 s  a s  a c q u i r e d ,  b y  a  p l e d g e  o f  w h i c h  t h e y  a r e  s e c u r e d .  
S t o c k  t r u s t  c e r t i f i c a t e s  f o r  M . A  O .  s t o c k  a r e  n o w  e n t i t l e d  t o  d i v i d e n d s  a t  
r a t o  o f  4 %  p e r  a n n u m  i n  p e r p e t u i t y .  V .  7 2 ,  p .  2 4 2 ,  8 2 2 .  I n  1 9 1 1  $ 8 ,1 4 1 , -  
0 0 0  o f  t n e  $ 9 ,4 7 2 ,0 0 0  b o n d s  a n d  $ 5 ,6 7 0 ,2 0 0  o f  t h e  $ 6 ,0 7 0 , 6 0 0  s t o c k  h a d  
b e e n  d e p o s i t e d .  V . 7 2 ,  p .  4 3 9 ;  V . 7 3 ,  p .  6 6 4 .  S e e  M . A  O .  s t a t e m e n t .

J o i n t l y  w i t h  S t .  L o u i s  A  S a n  F r a n c i s c o  R R .  g u a r a n t e e s  b o n d s  o f  N e w  
O r l e a n s  T e r m i n a l  C o .  V . 7 7 ,  p .  3 8 ,  6 9 9 :  V . 7 9 ,  p .  1 4 6 6 .

E q u i p m e n t  t r u s t s  m a t u r e  a s  f o l l o w s :  S e r i e s  E ,  $ 1 4 7 ,0 0 0  e a c h  J .  A  D .  
S e r i e s  I I ,  $ 2 2 5 ,0 0 0  M . A  N . ;  S e r i e s  K ,  $ 1 4 0 ,0 0 0  M . A  N . ;  S c r .  L ,  $ 3 0 0 ,0 0 0
F .  A  A . ;  S c r .  M , $ 7 0 ,0 0 0  J .  A  D . ;  S c r .  N ,  $ 2 6 0 ,0 0 0  A .  A  O . ;  S c r .  O , $ 7 5 , 
0 0  M . A  N . ;  S e r .  P ,  $ 7 5 ,0 0 0  J .  A  D .  V .  8 1 ,  p .  1 8 5 0 ;  V . 8 2 ,  p .  1 3 2 3 ;  V . 8 8 ,  
p .  1 3 7 4 ;  V . 9 0 ,  p .  9 7 8 .  G u a r a n t y  o f  A l a .  G r e a t  S o u t h e r n  c e r t s . ,  V .  8 1 ,  
p .  1 7 2 5 ;  V .  8 2 ,  p . 1 6 2 .

L A T E S T  E A R N I N G S . / 191 l . _ G r o s s ,  $ 3 2 ,3 4 7 ,2 3 7 ;  o p .  I n c . ,  $ 1 0 ,9 6 7 ,2 8 0  
6  m o s . ,  J u l y  1 t o  D e o .  3 1 . U 9 1 0 _ . G r o s s ,  3 1 ,1 4 2 , 7 2 1 ;  o p .  I n c . ,  1 0 ,5 7 8 ,3 4 1  

A N N U A L  R E P O R T . — F i s c a l  y e a r  e n d s  J u n e  3 0 .  A n n u a l  m e e t i n g  Is 
h e l d  s e c o n d  T u e s d a y  In  O c t .  T h e  r e p o r t  f o r  1 9 1 0 -1 1  w a s  g i v e n  a t  l e n g t h  
in  V . 0 3 ,  p .  1 0 1 5 ,  1 0 3 7 .  S e e  a l s o  e d i t o r i a l ,  p .  0 8 7 .

T r a / ’/ f c . - —A g r i c u l t u r a l !  p r o d u c t s  In  1 9 1 0 -1 1  f u r n i s h e d  o n l y  a b o u t  1 1 %  
( o o t t o n  a b o u t  4 % ) ,  w h i l e  a b o u t  4 0 %  w a s  f r o m  m i n i n g  I n d u s t r i e s  ( 3 0 %  
b e i n g  c o a l )  a n d  a b o u t  3 1 %  w a s  p r o d u c t  o f  m a n u f a c t o r i e s .  T o n  r a t e ,
0 .9 6 6  c e n t s  p e r  m i l e :  r e v e n u e  t r a i n - l o a d .  2 4 0  t o n s .Years ending J u n e  3 0 —  1 9 1 0 - 1 1 .  1 9 0 9 - 1 0 .  1 0 0 8 - 0 9 .
A v e r a g e  m i l e s  o p e r a t e d .................................... 7 ,0 4 2  7 ,0 5 0  7 ,1 7 0
F r e i g h t  ..........................................................................$ 3 0 ,4 0 8 ,9 6 4  $ 3 8 ,1 6 1 ,3 9 2  $ 3 4 ,3 7 6 ,0 1 9
P a s s e n g e r s ....................................................................  1 6 ,3 4 8 ,4 0 4  1 4 ,9 1 8 ,2 5 3  1 3 ,7 7 8 ,5 1 3
M a l l ,  e x p r e s s ,  A c ..................................................  4 ,4 9 7 ,0 9 5  4 ,2 1 4 ,8 6 3  4 ,0 3 2 ,9 7 5

G r o s s  e a r n i n g s .......................................................$ 0 0 ,3 4 5 ,0 0 3  $ 5 7 , 2 9 4 , 5 0 8  $ 5 2 ,1 8 8 ,1 0 7
N e t  e a r n i n g s ,  a f t e r  t a x e s ..................................$ 1 7 ,1 6 3 ,2 7 7  $ 1 0 ,6 5 0 ,6 3 8  $ 1 4 ,8 3 9 ,3 8 8
T o t a l  n e t  l n c o m o . _ .................................................$ 2 0 , 4 5 5 , 8 0 6  $ 1 9 ,8 7 8 ,5 6 6  $ 1 7 ,7 3 7 ,6 9 9
I n t e r e s t  a n d  r e n t a l s ..............................................$ 1 3 , 3 4 9 , 4 7 0  $ 1 3 , 5 3 5 , 2 4 5  $ 1 3 ,2 0 8 ,3 2 9
O t h e r  d e d u c t i o n s - - - - - - ....................................  5 0 2 ,3 7 8  0 3 8 .0 7 5  1 ,0 1 8 ,2 7 0P r e f e r r e d  d i v i d e n d ,  2 % _ _ ..........................   1 ,2 0 0 ,0 0 0

B a l a n c e ,  s u r p l u s  f o r  y e a r ......................... $ 5 ,4 0 3 ,9 5 8  $ 5 ,7 0 4 , 6 4 6  $ 3 ,5 1 1 ,1 0 0
O F F I C E R S . — P r e s . ,  W .  W .  F i n l e y ,  W a s h i n g t o n ,  D .  C . :  V . - P .  A  S e c . .

R .  D .  L a n k f o r d ,  3 0  C h u r c h  S t . ,  N .  Y . ;  T r c a s . ,  H .  C .  A n s l e y ,  W a s h . ,  D  C  
D i r e c t o r s . — A .  B .  A n d r e w s ,  R a l e i g h ,  N .  C . ;  W .  W .  F i n l e y ,  W a s h i n g t o n ,

D .  C . ;  F a i r f a x  H a r r i s o n ,  C h i c a g o ,  I I I . ;  S .  M . I n m a n ,  A t l a n t a ,  G a . ;  A d r i a n  
I s c l l n  J r . ,  C h a r l e s  S t e e l e ,  G e o .  F .  B a k e r  J r . ,  H a r r i s  C .  F a h n e s t o c k ,  R o b e r t  
M . G a l l a w a y ,  C h a r l e s  L a n i e r ,  E d m u n d  D . R a n d o l p h  a n d  E .  H .  G a r y  o f  N  Y .  
— ( V .  9 3 ,  p .  1015. 1037. 1 4 0 4 ,  1 5 3 5 ,  1 6 0 1 ,  1 6 6 9 ;  V .  9 4 ,  p .  1 2 4 , 4 1 7 . )

S O U TH E R N  R A IL W A Y . C A R O L IN A  D IV IS IO N .— C a y c e .  S .  C . ,  t o  H a r d e e v l l l e ,  1 2 9  m i l e s ;  C h a r l e s t o n ,  S .  C . ,  t o  A u g u s t a ,  G a . ,  1 3 7  m . ;  K i n g -  
v l l l o ,  S .  C . .  t o  M a r l o n .  N .  C . .  2 0 8  m . ;  b r a n c h e s ,  A c . ,  2 8 6  m . ;  t o t a l ,  7 5 8  m .  
L e a s e d  t o  t h e  S o u t h e r n  R y .  S t o c k  a u t h o r i z e d ,  $ 7 ,7 9 8 , 7 0 0 ,  o f  w h i c h  
$ 4 ,1 7 6 ,2 0 0  o w n e d  b y  t h e  S o u t h e r n  R y .  O f  t h o  g e n e r a l s  o f  1 0 0 2  ( $ 1 8 , 
0 0 0 , 0 0 0  a u t h o r i z e d ) ,  $ 6 ,2 6 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  a t  o r  b e f o r e  m a 
t u r i t y  t h e  u n d e r l y i n g  d i v i s i o n a l  b o n d s ,  $ 5 ,0 0 0 , 0 0 0  h a v e  b e e n  u s e d  t o  

. r e i m b u r s e  t h e  S o u t h e r n  R y .  f o r  t h e  p r e v i o u s  p u r c h a s e  o f  t h e  s e v e r a l  p r o p e r 

t i e s ,  a n d  t h e  r e m a i n d e r  I s  a v a i l a b l e  f o r  I m p r o v e m e n t s ,  e q u i p m e n t  a n d  e x 
t e n s i o n s ,  $ 4 ,0 0 0 , 0 0 0  b e i n g  r e s e r v e d  f o r  a  n o r t h w e s t e r n  e x t e n s i o n  I n t o  a n d  
t h r o u g h  t h e  S t a t e s  o f  S o u t h  C a r o l i n a ,  N o r t h  C a r o l i n a ,  V i r g i n i a ,  T e n n e s s e e  
a n d  K e n t u c k y .  V .  7 5 ,  p .  1 3 6 .  P r e s . ,  A .  B .  A n d r e w s .— ( V .  7 5 ,  p .  3 1 ,  1 3 6 . )

S O U T H W E S T E R N  R R . ( G e o r g i a ) . — O w n s  M a c o n .  G a . ,  t o  E u f a u l a :  F o r t  V a l l e y  t o  C o l u m b u s ,  G a . ,  A c . ,  w i t h  b r a n c h e s ;  t o t a l ,  3 3 3  r a .  L e a s e d f o r l O l  
y e a r s  f r o m  N o v .  1 1 8 9 5  t o  C e n t r a l  o f  G e o r g i a  R y ;  r e n t a l ,  5 %  o n  s t o c k .  A s  
to  s u i t ,  s e e  V .  7 1  p .  8 0 9 ;  V .  7 3 .  p .  1 0 6 2 .  O f f i c e .  M a c o n .  G a .

S P O K A N E  IN T E R N A T IO N A L  R Y .— O w n s  f r o m  S p o k a n e ,  W a s h . ,  t o  E a s t p o r t ,  W a s h . ,  o n  t h e  C a n .  P a c .  R y . ,  a b o u t  1 4 0  m i l e s ,  o p e n e d  l a t e  In  
O c t .  1 9 0 6 ;  t w o  b r a n c h e s ,  C o r b i n  J e t . ,  I d a . ,  s o u t h  t o  B a y v l c w ,  1 2  m . ,  a n d  
C o c u r  d ’A l e n e  J e t .  t o  C o e u r  d ’A l e n e ,  1 0 m . ,  w e r e  o p e n e d  M a y  1 9 1 1 .  T h e  
C a n a d i a n  P a c i f i c  R a i l w a y ,  w i t h  w h i c h  r o a d  I t  h a s  a  t r a f f i c  a g r e e m e n t ,  
h a s  a n  o p t i o n  e x p i r i n g  J a n .  l  1 9 1 7  t o  p u r c h a s e  5 2 %  o f  s t o c k ,  w i t h  r i g h t  
to  r e m a i n i n g  s t o c k h o l d e r s  t o  s e l l  a t  s a m e  p r i c e .  V .  8 9 ,  p .  5 9 4 .  S t o c k ,  
$ 4 ,2 0 0 ,0 0 0 ;  p a r  o f  s h a r e s ,  $ 1 0 0 .  B o n d s ,  $ 4 ,2 0 0 , 0 0 0  ( s e e  t a b l e  a b o v e )  h a v e  
b e e n  s o l d .  V .  8 1 ,  p .  1 5 6 ,  1 5 5 1 .  F o r  c a l e n d a r  y e a r  1 9 1 0 ,  g r o s s ,  $ 1 ,1 2 3 ,7 9 5 ;  
n e t ,  $ 4 7 6 ,2 9 0 ;  I n t .  c h a r g e s .  $ 2 1 0 ,0 0 0 .  P r e s . ,  D a n i e l  C .  C o r b i n ;  S e c .  A  
T r c a s . ,  A l f r e d  C .  C h a p i n ,  1 9 2  B w a y ,  N .  Y . — ( V .  8 9 ,  p .  5 9 4 .

S P O K A N E  P O R T L A N D  & S E A T T L E  R Y .— O w n s  S p o k a n e .  W a s h . ,  v i a  K e n n e w i c k ,  t o  V a n c o u v e r ,  W a s h . ,  a n d  P o r t l a n d ,  O r e . ,  3 7 8  m i l e s ,  w i t h  
b r a n c h  f r o m  G o l d e n d a l e  t o  L y l e ,  4 2  m . ;  t o t a l ,  4 2 0  m . ,  c o m p l e t e d  M a y  1 9 0 9 .  
F r o m  V a n c o u v e r  t o  a  p o i n t  n e a r  P o r t l a n d  t h e  l i n e  Is  o w n e d  a s  t o  a n  u n d i 
v i d e d  t w o - t h i r d s  b y  t h e  c o m p a n y  a n d  a s  t o  a n  u n d i v i d e d  o n e - t h i r d  b y  t h e  N o r t h e r n  P a c i f i c  R y .

I n  J a n .  1 9 1 1  I t  w a s  a r r a n g e d  t o  t a k e  o v e r  v a r i o u s  c o m p a n i e s  I n  O r e g o n  
o w n e d  b y  t h e  s a m e  I n t e r e s t s ,  v i z . :  t h e  O r e g o n  T r u n k  R R .  ( V .  8 9 .  p .  6 6 6 ) ,  
O r e g o n  E l e c t r i c  R y .  ( V .  9 2 ,  p .  3 2 3 ) ,  A s t o r i a  A  C o l u m b i a  R i v e r  ( V .  9 2 .  p .  
9 5 7 ) ,  D a l l e s  A  P o r t l a n d  N a v .  C o . ,  U n i t e d  R y s .  o f  P o r t l a n d ,  O r e .  ( V .  9 0 ,  
p .  1 2 9 7 ,  1 3 6 4 )  a n d  P a c i f i c  A  E a s t e r n  R y .  ( V .  9 1 ,  p .  9 4 6 ) .  O f  t i l e  O r e g o n  
T r u n k  R R . ,  F a l l b r l d g e ,  W a s h . ,  t o  B e n d ,  1 2 6  m i l e s ,  w a s  o p e n e d  A p r i l  1 9 1 1  
a n d  e x t e n s i o n  t o  B e n d ,  3 0  m i l e s ,  O c t .  5  1 9 1 1 .  M i l e a g e  o p e r a t e d  J u n e  3 0  
1 9 1 1 ,  S p o k a n e  P o r t l a n d  A  S e a t t l e  R y . ,  5 5 0 .9 5 ;  O r e g o n  T r u n k ,  1 2 6 .4 *  
O r e g o n  E l e c t r i c  R y . ,  7 1 .6 8  m . ;  U n i t e d  R y s . ,  3 2 .9 2  i n . ;  P a c i f i c  A  E a s t e r n  
R y . ,  3 3  m .

J o i n t l y  c o n t r o l l e d  b y  N o r t h e r n  P a c i f i c  a n d  G r e a t  N o r t h e r n .  S t o c k  a u t h . ,  
$ 6 2 , 5 0 0 ,0 0 0 ;  o u t s t a n d i n g  J u n e  3 0  1 9 1 1 ,  $ 4 0 , 0 0 0 , 0 0 0 ,  e q u a l l y  o w n e d  b y  
N o r .  P a c .  a n d  G r e a t  N o r t h e r n ,  t o g e t h e r  w i t h  t h e  $ 6 1 , 0 0 0 , 0 0 0  b o n d s  I s s u e d  
w h ic h  w e r e  J o i n t l y  g u a r a n t e e d  a n d  h e l d  In  t r e a s u r i e s  o f  t w o  c o m p a n i e s .
• O f  t h e  1 s t  g o l d  4 s  o f  1 9 1 1  ( $ 1 2 5 ,0 0 0 ,0 0 0  a u t h .  I s s u e ) ,  r e d e e m a b l e  a t  1 0 5  

a n d  I n t .  a f t e r  M a r c h  1 1 9 3 1 ,  $ 8 0 ,0 0 0 ,0 0 0  a r e  I s s u a b l e  f o r  c o r p o r a t e  p u r p o s e s ,  
$ 2 5 , 0 0 0 , 0 0 0  a r e  r e s e r v e d  f o r  a c q u i s i t i o n s ,  s t o c k s  a n d  b o n d s  I n  o t h e r  c o m 
p a n i e s ,  I n t e r e s t s  I n  d e p o s i t ,  t e r m i n a l  a n d  t r a n s f e r  c o m p a n i e s  I n  S p o k a n e ,  
P o r t l a n d  a n d  S e a t t l e ,  A c . ,  a n d  $ 2 0 , 0 0 0 , 0 0 0  r e s e r v e d  f o r  i m p r o v e m e n t s ,  A c . ,  
a t  n o t  e x c e e d i n g  $ 1 ,0 0 0 , 0 0 0  a  y e a r .  V . 9 2 ,  p .  8 8 6 .

Y e a r  e n d i n g  J u n e  3 0  1 9 1 1  (5 5 1  m i l e s ) ,  g r o s s ,  $ 5 ,4 5 3 , 4 5 9 ;  n e t , | $ 2 , 3 2 6 , 7 6 6 ;  
o t h e r  I n c o m e ,  $ 7 2 6 ,5 2 8 ;  I n t . ,  r e n t s ,  A c . ,  $ 3 9 9 ,8 7 9 :  b a l . ,  s u r . ,  $ 2 ,6 5 3 , 4 1 4 .  
P r e s . ,  C .  R .  G r a y . — ( V .  9 2 .  p .  9 5 7 ;  V . 9 3 ,  p .  9 4 1 ,  1 0 2 2 .  1 1 0 6 .)

S P O K A N E  T E R M IN A L  CO .— See “ E lec tr lo  R a ilw a y ”  se c tio n .
S P R I N G F I E L D  ( O .)  U N I O N  D E P O T  C O .— V .  7 7 ,  p .  7 7 0 ;  V .  7 9 .  p .  2 5 8 9 .
S P U Y T E N  D U Y V IL  & P O R T  M O R R IS  R R .— O w n s  6  m i l e s  d o u b l e  t r a c k  

a n d  c o n n e c t s  t h e  N .  Y .  C .  A  H u d s o n  R i v e r  w i t h  t h e  N .  Y .  A  H a r l e m  
T h o  N .  Y .  O . A  H u d s o n  R i v e r  e a r l y  I n  1 9 0 9  a c q u i r e d  r e m a i n d e r  o f  $ 9 8 9 ,0 0 0  
s t o c k .  V .  8 8 ,  p .  3 7 5 .  L e a s e d  I n  p e r p e t u i t y  I n  1 9 0 9  t o  N .  Y .  C .  A  H .  R .  
R R . ,  r e n t a l  c o v e r i n g  i n t e r e s t  o n  b o n d s  a n d  8 %  o n  $ 9 8 9 ,0 0 0  s t o c k ,  p a y a b l e
O . - M . T h e  f i r s t  m o r t g a g e  b o n d s  ( $ 2 0 ,0 0 0 , 0 0 0  a u t h o r i z e d  I s s u e )  a r e  t o  b e a r  
n o t  o v e r  4 %  I n t e r e s t  a n d  t o  b e  a s s u m e d  a s  I s s u e d ;  $ 2 ,5 0 0 , 0 0 0  w e r e  I s s u e d  
a s  3 M s  t o  b o  m o s t l y  u s e d  t o  r e f u n d  I n d e b t e d n e s s  t o  t h e  N e w  Y o r k  C e n t r a l .  V . 8 9 .  p .  1 6 4 ,  2 8 7 .— ( V .  8 9 .  p .  1 0 5 ,  1 6 4 ,  2 8 7 . )

STATE L IN E  A S U L L IV A N  R R .— O w n s  M o n r o e t o n ,  P a . ,  t o  B e r e n l o e ;  
P a . ,  2 4  m i l e s .  S t o c k .  $ 9 8 0 ,2 5 0  ( p a r ,  $ 5 0 ) .  D i v i d e n d .  1 % ,  p a i d  D e o .  7  
1 9 0 4 .  M o r t g a g e  c o v e r s  5 ,0 0 0  a c r e s  c o a l  l a n d s .  T h e  b o n d s  a r e  s u b j e c t  to  
c a l l  a t  1 0 5  a f t e r  1 9 1 4  a t  p a r .  V .  6 7 .  p .  1 2 0 9 .  R o a d  l e a s e d  t i l l  1 9 3 4  to  
P e n n s y l v a n i a  A  N e w  Y o r k  C a n a l  A  R R .  ( r e n t a l ,  $ 4 0 ,0 0 0  p e r  a n n u m ) ,  a n d  
s o  o p e r a t e d  b y  L e h i g h  V a l l e y  — ( V .  7 4 .  p .  4 7 9 :  V . 7 6 .  p .  3 3 2 . )STA TEN  IS L A N D  R Y .— C l i f t o n  t o  T o t t e n v l l l e ,  1 2 .6 4  m i l e s . — S T O C K .—  
$ 1 ,0 5 0 , 0 0 0 ,  o f  w h i c h  $ 1 ,0 3 8 ,7 5 0  o w n e d  b y  B .  A  0 . ; p a r ,  $ 7 5 .— ( V . 8 9 , p .5 9 4 . )

S T E P H E N V IL L E  N O RTH  & SO U TH  T E X A S  R R .— O w ns S te p h en v ille ;
T e x . ,  t o  G a t c s v l l l c ,  7 4 .2  m . ,  v i a  H a m i l t o n ,  t h e  e x t e n s i o n  f r o m  H a m i l t o n  t o  
G a t c s v i l l c ,  3 1 .6  m . ,  b e i n g  o p e n e d  F e b .  1 9 1 1 ; H a m i l t o n  t o  C o m a n c h e ,  T e x . ,  
3 1 .6  m . ,  o p e n e d  S e p t .  1 9 1 1 .  S t o c k ,  $ 1 3 8 , 0 0 0 .  I n  A p r i l  1 9 1 0  t h e  S t .  L o u i s  
S o u t h w c s .  a c q u i r e d  a l l  t h e  s t o c k  a n d  e x t e n d e d  r o a d  f r o m  H a m i l t o n  t o  G a t e s -  
v l l l e ,  3 2  m . ,  a n d  f r o m  E d s o n ,  n e a r  H a m i l t o n ,  t o  C o m a n c h e ,  3 1 . 6 m . ;  b r a n c h  
a l s o  p r o p o s e d  f r o m  S t e p h e n v i l l e  t o  T h u r b e r ,  2 6  m . ;  t h e  o u t s t a n d i n g  
$ 6 5 8 ,5 0 0  1 s t  5 s  b e i n g  r e p l a c e d  b y  b o n d s  o f  a  n e w  i s s u e  o f  3 0 - y e a r  g o l d  5 s  
a t  $ 2 5 ,0 0 0  p e r  m i l e ,  o f  w h i c h  $ 2 ,4 2 3 , 0 0 0  w e r e  s o l d  A p r i l  1 9 1 1 .  C o m m o n 
w e a l t h  T r u s t  C o . ,  S t .  L o u i s ,  t r u s t e e .  V .  9 0 .  p .  1 0 4 5 ;  V .  9 1 ,  p .  3 9 7 .  
F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 9 5 ,3 1 7 :  n e t  a f t e r  t a x e s ,  $ 2 ,1 3 7 ;  
c h a r g e s ,  $ 4 4 ,0 2 9 ;  d e f . ,  $ 4 1 ,8 9 2 .  P r e s . ,  F .  I I .  B r i t t o n . — ( V .  9 2 ,  p .  m o . )

S T O N E  C A N Y O N  P A C I F I C  R Y .— O w n s  f r o m  a  J u n c t i o n  w i t h  t h e  S o u t h 
e r n  P a c i f i c  n e a r  P a s o  R o b l e s ,  C a l . ,  t o  S t o n e  C a n y o n ,  2 4  m i l e s .  I n c o r p .  In  
M a i n e  A u g .  2 5  1 9 1 0  a s  s u c c e s s o r  o f  railroad  o f  s a m e  n a m e  f o r e c l o s e d  J u l y  1 4  
1 9 1 0 .  V .  9 1 ,  p . 5 9 0 .  S t o c k ,  $ 1 5 0 ,0 0 0 ;  p a r ,  $ 1 0 0 ;  a l l  o u t s t a n d i n g .  P r e s . ,  
F r a n k  W .  R o l l i n s ;  S e c . ,  W a l t e r  H .  S e a v e y ;  T r e a s . ,  J o s e p h  W .  L u n d ,  F i r s t  
N a t .  B a n k  B l d g . .  S a n  F r a n c i s c o ,  C a  .— ( V .  9 1 ,  p .  1 7 7 0 . )

S T O N Y  C R E E K  R R . — N o r r i s t o w n  t o  L a n s d a l e .  P a . ,  1 0  m i l e s .  S to c k }  
$ 2 0 0 ,0 0 0  a u t h .  ( p a r ,  $ 5 0 ) ,  o f  w h i c h  $ 1 7 6 ,1 0 0  o u t s t a n d i n g ,  t h e  R e a d i n g  C o .  
o w n i n g  $ 1 1 0 ,9 0 0  a n d  g u a r a n t e e i n g  t h e  b o n d s ,  p r l n .  A  i n t .  V .  8 5 ,  p .  5 3 2 .

S U L L IV A N  CO U N TY  R R .— R o a d  f r o m  B e l lo w s  F a l l s  to  W i n d s o r ,  V t.;  
2 6  m i l e s .  O p e r a t e d  s i n c e  A p r i l  1 8 9 3  b y  B o s t o n  A  M a i n e .  N e t  e a r n i n g s ,  
l e s s  t a x e s  a n d  I n t e r e s t  o n  b o n d s ,  p a i d  l e s s o r .  S t o c k ,  $ 5 0 0 , 0 0 0 ,  o w n e d  b y  
V e r m o n t  V a l l e y  R R .  F o r  y e a r  1 9 1 0 - 1 1 ,  g r o s s ,  $ 4 8 9 ,9 5 6 ;  n e t  i n c o m e  
a f t e r  t a x e s .  $ 1 1 3 ,1 7 8 ;  I n t .  a n d  r e n t a l s ,  $ 1 7 ,3 3 0 ;  n e w  e q u i p m e n t  a n d  I m 
p r o v e m e n t s ,  $ 3 1 ,7 2 6 ;  d i v s .  ( 8 % ) ,  $ 4 0 ,0 0 0 ;  s u r . ,  $ 2 4 , 1 2 2 .— ( V .  6 5 ,  p .  8 6 7 . )
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1 3 2 R A ILW A Y  ST O C K S A N D  BONDS, [V O L . L X X X X 4V .

R A IL R O A D  C O M P A N IE S  [For abbreviations , A c . ,  see notes on firs t page] M ilesRoad DateBonds P arV alue A m ountOutstanding Rate
%

WhenPayable Last D ividend  and M a tu rity

$ 1 0 0 $ 2 4 0 ,0 0 0 3 J A j S e e  t e x t .
1 ,0 0 0 7 0 0 ,0 0 0 5 ft A A O  O c t  1 1 9 5 2

1 0 0 2 ,5 0 0 ,0 0 0 S e e  t e x t j — F e b  1 -1 2  2 H %
1 ,0 0 0 8 8 4 ,0 0 0 5  g J A J  J a n  1 1 9 2 31 ,4 5 4 ,0 0 0 5 M A S M c h  1 1 9 5 9
1 .0 0 0 4 8 0 ,0 0 0 5 A A O A p r  1 1 9 4 9
1 ,0 0 0 1 ,1 8 2 ,0 0 0 5  g J A J  J u l y  1 1 9 3 6
1 ,0 0 0 5 7 9 ,0 0 0 6  g J A I )  D e c  1 1 9 2 65 0 0  A c 4 5 0 ,0 0 0 5  g .1 A D  J u n o  1 1 0 1 01 ,0 0 0 S e e  t e x t S e e  t e x t V A A  F e b  1 1 9 6 1
1 ,0 0 0 4 ,0 1 4 ,0 0 0 4  g J A J  J a n  1 1 9 3 4
1 ,0 0 0 8 ,2 0 6 ,9 0 0 5  g .1 A J  J a n  1 1 9 5 4
1 ,0 0 0 3 0 0 ,0 0 0 5 J A J  1 9 3 3
1 ,0 0 0 1 .0 8 5 ,0 0 0 5  g M A S  M c h  1 1 9 3 7
1 ,0 0 0 7 ,0 0 0 ,0 0 0 4 H  g A A O  O c t  1 1 9 3 9
1 ,0 0 0 5 ,0 0 0 ,0 0 0 5  g F A A  A u g  1 1 0 4 41 ,0 0 0  A c 2 0 ,3 9 4 , 0 0 0 4 g J A J  J a n  1 1 9 5 3

1 0 0 2 .4 9 0 .0 0 0 6 J A J  J a n  1 9 1 2  3 %
1 0 0 3 ,0 0 0 ,0 0 0 3 J A J  J a n  1 9 1 2  \ Vi%

5 0 0  A c 5 ,0 0 0 .0 0 0 7  g A A O  A p r  1 1 0 2 01 ,2 5 0 ,0 0 0 6 J A J  J a n  1 9 1 2  3 %
1 ,0 0 0  

d a l l a  R R
1 ,0 0 0 ,0 0 0 4  g A A O i A p r  1 1 0 4 0

1 ,0 0 0 2 3 ,0 0 0 5  g M A S  M c h  1 1 9 3 7
1 ,0 0 0 2 ,2 0 7 ,0 0 0 5 g M A S  S e p t  1 1 9 4 2

2 .6 7 5 .0 0 0 S e e  t e x t Y e a r l y J u l y  1 5  1 9 0 7  5 %
1 ,3 2 5 .0 0 0 5 In  1 9 1 1 J A J  J a n  1 6 1 2  2 H %

1 ,6 6 6 2 ,0 0 0 ,0 0 0 4  A  5  g A A O  A p r  1 1 9 2 3
1 ,0 0 0 2 ,0 0 0 ,0 0 0 4 F A A  A u g  1 1 9 3 8
1 ,0 0 0 2 ,5 7 5 ,0 0 0 6  g M A S  S e p t  1 1 9 1 2
1 ,0 0 0 1 ,6 2 0 ,0 0 0 5 g J A J  J u l y  1 1 9 4 3
1 ,0 0 0 3 ,9 9 7 ,0 0 0 4  g F A A  A u g  1 1 9 3 0
1 ,0 0 0 2 4 .9 9 2 ,9 7 5 5 g J A D  J u n e  1 2 0 0 0
1 ,0 0 0 2 4 ,6 6 3 ,1 6 1 5  g M a r c h  1 D e o  1 2 0 0 0
1 ,0 0 0 4 ,9 7 0 ,0 0 07 0 8 ,0 0 0 5  gi K  &  5 

5  g
J A J  J a n  1 1 9 3 1  T o  A u g  1 9 2 01 ,0 0 0 1 .7 0 5 .0 0 0 j A D  T o  J u n e  1 9 1 7

I

Places Where Interest and  D ividends are Payable

S u n c o o k  V a l l e y — S t o c k  (3 %  r e n t a l  C o n  &  M o n ) ______
S u s q  B l o o m s b  &  B e r w i c k — F i r s t  M  $ 7 0 0 ,0 0 0  g o l d . F P
S y r a c u s e  B i n g h a m t o n  &  N e w  Y o r k — S t o c k ____________
T a c  E a s t — 1 s t  M  $ 1 ,5 0 0 , 0 0 0  g  r e d  1 1 0  s i n c e  '0 8 - _ I C . c *
T a l l u l a h  F a l l s — F i r s t  m o r t g a g e ___________________________ S
T a m p a  &  J a c k s o n v i l l e — F i r s t  m t g e  ( s e e  t e x t ) . ............. S
T am pa N o r t h e r n — F i r s t  m t g e  $ 5 ,0 0 0 , 0 0 0  g  r e d  1 0 6 _ O B
T a n a n a  V a l l e y — F i r s t  M  $ 1 ,0 0 0 , 0 0 0  g  s  f  r e d  1 0 5 ___ K
T e m p l e - N o r t h w— 1 s t  M  g  $ 3 0 ,0 0 0  p e r  m .  r e d  p a r _____
T e n n  A l a  &  G a — 1 s t  M  $ 5 ,0 0 0 , 0 0 0  g  r e d  1 1 0 _ _  E m  x c *  
T e n n  C e n t — P r i o r  l i e n  M  $ 4 ,2 0 0 , 0 0 0  g  r e d  H O .A l S t . c *  G e n e r a l  m o r t g a g e  $ 2 0 , 0 0 0 , 0 0 0  g o l d  ( s e e  t e x t ) . - . c *
T e n n e s s e e  &  N o r t h  C a r o l i n a — 1 s t  M  $ 7 5 0 , 0 0 0 _____G c
T e n n e s s e o  R y — F i r s t  m t g e  $ 4 ,5 0 0 , 0 0 0  g o l d ___ S .c * A r
T e r m i n a l  R a i l r o a d  A s s o c i a t i o n — F i r s t  m t g e  g o l d . S . c *  

F i r s t  c o n s o l i d a t e d  m o r t g a g e  $ 1 2 , 0 0 0 , 0 0 0  g o l d . - S . c *  
G e n  m t g e  r e t  $ 5 0 , 0 0 0 , 0 0 0  g  s  f  r e d  ( t e x t ) - - C e . c *  A r  
S t  L o u i s  B r i d g e  C o  f i r s t  p r e f e r r e d  s t o c k  g u a r a n t e e d .  

S e c o n d  p r e f e r r e d  s t o c k  g u a r a n t e e d  ( e n d o r s e d )  —
F i r s t  m o r t g a g e  g o l d _________________________________ c*

T u n n e l  R R  o f  S t  L o u i s  s t o c k  g u a r a n t e e d  ( e n d o r s e d )  
T e r m i n a l  R y  ( B u f f a l o ) — 1 s t  M  $ 1 ,0 0 0 , 0 0 0  g o l d _ _ N .c *  
T e r r e  H a u t e  &  I n d i a n a p o l i s ;  T e r r e  H a u t e  &  L o g a n s p
Terre H a u t e  &  P e o r i a — F i r s t  m o r t g a g e  g o l d ------------ U n

F i r s t  m t g e  $ 2 ,5 0 0 , 0 0 0  g o l d  g u a r  p  A  1 ( e n d ) . _ U n . c *  
T e x a s  C e n t r a l — C o m m o n  s t o c k  $ 2 ,6 7 5 , 0 0 0  a u t h o r i z e d  

P r e f e r r e d  s t o c k  n o n - c u m u l a t l v e  $ 1 ,3 2 5 , 0 0 0  a u t h  —  
F i r s t  M  $ 2 ,0 0 0 , 0 0 0  g o l d  r e d  1 1 0  ( $ 1 5 0 ,0 0 0  4 s ) _ . F . c *  

T exa s  M i d l a n d  R R — F i r s t  r e f u n d i n g  m t g e  $ 2 ,0 0 0 ,0 0 0
T exas &  N O  o f  1 8 7 4 — S a b i n e  D l v  1 s t  M  g o l d --------c*  A r

C o n s o l i d a t e d  m o r t g a g e  f o r  $ 4 , 1 0 5 , 0 0 0 ................ G .c *  A r
D a l l a s  D l v  1 s t  M  g o l d  $ 2 0 ,0 0 0  p e r  m i l e  ( t e x t ) - U n . c *  

T exas &  P a c i f i c — F i r s t  c o n s o l  ( n o w  1 s t )  M  g o l d . F P . o *  
S e c o n d  c o n s  I n c  M  ( $ 2 5 ,0 0 0 ,0 0 0 )  g  ( s e e  r c m ) _ B a . c *  
L o u i s i a n a  D l v  B r  l i n e s  1 s t  M  g o l d  $ 1 2 ,5 0 0  p  m . . B aT e x a s  A  P a c i f i c  E q u i p m e n t  A s s ’n  b o n d s ______________
E q u i p  b o n d s  s e r i e s  A ,  d u e  $ 1 5 5 ,0 0 0  s e m i - a n n u a l l y . .

4 5
3 5

3 2 0
3 2 0

2 1
5 0

1 9 0 2
1 6 6 5
1 9 0 91 9 0 9  
1 9 0 0
1 9 0 61 9 1 0
1 9 1 1  
1 9 0 4  
1 9 0 4
1 9 0 3
1 9 0 7  
1 8 8 9  
1 8 9 4  
1 9 0 3

1 8 7 0
11 

o r t — S  
1 3 8  
1 3 8

1 8 9 6  
e e  V a n  

1 8 8 7  
1 8 9 2

3 0 9
111
1 0 4
2 0 9

1 .3 8 7
1 .3 8 7  

3 9 8

1 8 9 3
1 9 0 8
1 8 8 2
1 8 9 3
1 9 0 0  
1 8 8 8  
1 8 8 8
1 9 0 1  0 2 - ’ 10
1 9 0 7

M a n c h e s t e r ,  N  H ,  N a t  B k  
F i d e l i t y  T r u s t  C o ,  P h l l a  
D  L  &  W  R R  C o ,  N  Y  
H a r r i s  T r  A  S a v  B k ,  C h lo  
S t a n d a r d  T r u s t  C o ,  N  Y  
S t a n d a r d  T r u s t  C o ,  N  Y  
O l d  C o l o n y  T r  C o ,  B o s t o n  
K n i c k e r b o c k e r  T r  C o ,N Y  
D a l l a s ,  T e x a s  
N e w  Y o r k
M is s  V a l l e y  T r  C o ,  S t  L  
M e r c a n t i l e  T r u s t  C o ,  S t  L  
G u a r a n t y  T r u s t  C o ,  N  Y  
S t a n d a r d  T r u s t  C o ,  N  Y  
J  P  M o r g a n  &  C o ,  N  Y  

d o  d o
d o  d o
d o  d o
d o  d o

N e w  Y o r k  a n d  L o n d o n  
J  P  M o r g a n  &  C o ,  N  Y  
G r a n d  C e n t  T e r m ’l ,  N  Y

I U n i o n  T r u s t  C o ,  N  Y  R  W l n t h r o n  &  C o .  N  Y  
’a r m e r s  L  A  T r  C o ,  N  Y  

d o  d o
d o  d o

N e w  Y o r k  C i t y .
S o  P a c ,  1 6 5  B 'w a y ,  N  Y  

d o  d o  .
d o  d oB a n k e r s  T r u s t  C o ,  N  Y 

3 H %  p a i d  M a r c h  1 1 0 0 $  
B a n k e r s  T r u s t  C o .  N  Y d o  d o
B l a i r  A  C o , N e w  Y o r k

SU N CO OK  V A L L E Y  R R — O w n s  r o a d  S u n c o o k  t o  P i t t s f i e l d ,  N .  h . ,  17
m i l e s .  L e a s e d  t i l l  J a n .  1 1 9 1 2  t o  C o n c o r d  A  M o n t r e a l  f o r  6 %  o n  $ 2 4 0 ,0 0 0  
o f  c a p i t a l  s t o c k ;  h a s  b e e n  r e n e w e d  f o r  2  y e a r s  a t  3 % .  V . 9 3 .  p .  1 7 2 7 ,  V . 
9 4 ,  p .  2 8 0 .  T o t a l  s t o c k  I s s u e d  Is  $ 3 4 1 ,7 0 0 ,  o f  w h i c h  $ 1 0 1 ,7 0 0  Is  n o n - d l v l -  
d c n d - p a y l n g .  P r e s . ,  H i r a m  A .  T u t t l e ,  P i t t s f i e l d ,  N .  H . — ( V .  9 3 ,  p .  1 6 0 1 , 1 7 2 7 ;  V . 9 4 ,  p .  2 8 0 . )

SU SQ U E H A N N A  BLO O M SBU R O  &  B E R W IC K  R R .— W a t s o n t o w n  to  
B e r w i c k ,  P a . ,  4 7  m i l e s .  V .  7 5 ,  p .  3 4 3 .  S t o c k  $ 1 ,0 0 0 , 0 0 0 ,  o f  w h i c h  t h e  
P e n n s y l v a n i a  R R .  o n  D e c .  3 1  1 9 1 0  o w n e d  $ 9 9 7 ,6 5 0 ;  p a r  o f  s h a r e s ,  $ 5 0 .  
V .  9 1 ,  p .  1 3 8 6 ;  V .  9 2 .  p .  6 6 0 .  F i r s t  d l v . ,  1 % ,  p a i d  J u l y  1 1 9 1 0 ;  n o n e  s i n c e  
t o  J u l y  1 9 1 1 .  B o n d s ,  s e e  t a b l e .  V .  7 5 ,  p .  1 3 0 3 ;  V .  8 2 ,  p .  7 5 3 .  Y e a r  
1 9 1 0 - 1 1 ,  g r o s s ,  $ 1 4 2 ,0 4 9 ;  n e t ,  $ 5 6 ,6 4 0 ;  c h a r g e s ,  $ 5 3 ,5 0 2 ;  s u r . ,  $ 3 ,1 3 8 .—  
P r e s i d e n t ,  S .  B .  H a u p t . — ( V .  9 2 ,  p .  6 6 0 .)

S U S S E X  R R .— S t a n h o p e  t o  F r a n k l i n ,  N .  J . ,  a n d  b r a n c h .  3 0  m i l e s .  O p e r 
a t e d  b y  D e l .  L a c k .  A  W e s t e r n ,  w h i c h  o w n s  a  m a j o r i t y  o f  t h e  $ 1 ,6 3 8 ,6 0 0  
s t o c k .  D i v i d e n d s  f r o m  e a r n i n g s  o f  1 8 9 9 ,  3 % ;  1 9 0 0 ,  4 % ;  1 9 0 1  t o  1 9 0 3 ,  b o t h  
I n c l . ,  2 %  y e a r l y ;  1 9 0 4 ,  5 % :  1 9 0 5 ,  n o n e ;  1 9 0 6 ,  5 % ;  1 9 0 7  a n d  1 9 0 8 ,  n o n e :
1 9 0 9 .  2 % ;  1 9 1 0 ,  n o n e .  C a l e n d a r  y e a r  1 9 1 0 ,  g r o s s ,  $ 8 7 ,1 1 7 ;  n e t ,  $ 5 7 , 4 0 9 ;  
t a x e s ,  $ 1 4 ,8 2 7 ;  o t h e r  I n c . ,  $ 3 ,2 8 0 ;  d e d u c t i o n s .  $ 3 0 ,6 7 6  b a l . ,  s u r p . ,  $ 1 5 , 1 8 6 .

S Y R A C U S E  B I N G H A M T O N  &  N E W  Y O R K  R R .— S e c  p a g e s  1 4 3  t o  1 4 5 .
TA C O M A  EA ST E R N  R R .— O w n s  T a c o m a ,  W a s h . ,  t o  M o r t o n ,  6 7  m i l e s ,  

to  b i t u m i n o u s  c o a l  f i e l d s ;  b r a n c h e s ,  2 5  m i l e s ;  t o t a l ,  9 2  m i l e s .  I n  1 9 1 1  
t h e  C h i c a g o  M i l w a u k e e  A  P u g e t  S o u n d  R y .  a c q u i r e d  t h e  s t o c k .  D u e  f o r  
a d v a n c e s  J u n e  3 0  1 9 1 1 ,  $ 1 ,5 7 7 , 2 3 9 .  S t o c k ,  c o m m o n ,  $ 7 5 0 ,0 0 0 ;  p r e f . ,  6 %  
n o n - c u m . ,  $ 7 5 0 ,0 0 0 ;  a l l  I s s u e d ;  p a r  o f  s h a r e s ,  $ 1 0 0 .  V .  7 6 ,  p .  6 5 5 .  D i v i 
d e n d s  1 1 %  e a c h  o n  c o m m o n  a n d  p r e f .  s t o c k s  p a i d  J u l y  3 1  1 9 1 1 .  Y e a r  
e n d i n g  J u n e  3 0  1 9 1 1 ,  o p e r .  r e v . ,  $ 5 8 2 ,9 1 6 ;  n e t  a f t e r  t a x e s ,  $ 1 5 0 ,7 1 1 ;  
c h a r g e s .  $ 1 3 7 ,0 5 0 ;  b a l . ,  s u r . ,  $ 1 3 , 6 6 1 .  P r e s . ,  I I .  R .  W i l l i a m s ,  S e a t t l e ,  
W a s h . — ( V .  9 1 ,  p .  6 5 5 ;  V .  9 3 ,  p .  7 3 2 . )

T A L L U L A H  F A L L S  R Y .— O w n s  C o r n e l i a ,  G a . ,  t o  F r a n k l i n ,  N .  C . ,  58  
m i l e s ,  c o m p l e t e d  J u l y  1 9 0 7 .  T h e  S o u t h e r n  R y .  o w n s  $ 1 9 9 ,5 0 0  c o m m o n  
a n d  $ 1 2 3 ,4 0 0  p r e f .  s t o c k  a n d  t h e  $ 1 ,4 5 4 , 0 0 0  b o n d s ,  a l l  d e p o s i t e d  u n d e r  I t s  
d e v e l o p m e n t  a n d  g e n e r a l  m o r t g a g e .  V . 8 8 ,  p .  6 8 7 ,  7 5 0 ,  8 8 4 .  Y e a r  e n d i n g  
J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 1 0 9 , 3 3 6 ;  n e t  o v e r  t a x e s ,  $ 2 1 ,4 4 6 ;  I n t .  o n  b o n d s ,  $ 7 2 , 
7 0 0 ;  o t h e r  d e d u c t i o n s ,  $ 9 ,9 4 4 ;  b a l . ,  d c f . ,  $ 6 1 , 2 0 2 .— ( V .  8 8 ,  p .  7 5 0 ,  8 8 4  )

T A M P A  &  JA C K S O N V IL L E  R Y .— S a m p s o n  C i t y  t o  F a i r f i e l d ,  F l a . ,  48 H m i l e s .  E x t e n s i o n  f r o m  F a i r f i e l d  t o  D u n n e l l o n ,  3 0  m i l e s .  Is  p r o p o s e d ,  
o f  w h i c h  7  m i l e s  p l a c e d  u n d e r  c o n t r a c t  In  S e p t .  1 9 1 0 .  S t o c k  a u t h o r i z e d ,  
$ 1 ,0 0 0 , 0 0 0 ;  p a r ,  $ 1 0 0 ;  I s s u e d  S e p t .  1 9 1 0 ,  $ 5 3 0 ,0 0 0 .  T h e  n e w  f i r s t  5 s  a r e  
l i m i t e d  t o  $ 1 0 ,0 0 0  p e r  m i l e .  A d d i t i o n a l  b o n d s  a t  $ 2 ,0 0 0  p e r  m i l e  m a y  b e  
I s s u e d  f o r  I m p r o v e m e n t s  a f t e r  t h e  c o m p a n y  h a s  e a r n e d  t w i c e  I t s  I n t e r e s t  
c h a r g e s  f o r  t w o  y e a r s  In  s u c c e s s i o n .  V . 8 9 ,  p .  1 5 4 3 .

Y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 9 4 ,6 6 8 ;  n e t ,  $ 3 5 , 2 1 9 .  I n  1 9 0 9 - 1 0 ,  
g r o s s ,  $ 7 7 ,5 4 3 ;  n e t ,  $ 2 5 ,6 7 8 ;  I n t . ,  t a x e s ,  A c . ,  $ 2 6 ,7 8 3 ;  d c f . ,  $ 1 ,1 0 5 .  P r e s . ,  
F .  J .  U s m a n ,  N .  Y . ; S e c . ,  F .  M . S I m o n t o n ,  T a m p a ,  F l a . — ( V . 8 9 , p . 1 5 4 3 . )

T A M P A  N OR TH ER N  R R .— O w n s  T a m p a ,  F l a . ,  t o  B r o o k s v l l l e ,  5 0  m i l e s ;  
e x t e n s i o n  p r o p o s e d  f r o m  B r o o k s v l l l e  t o  D u n n e l l o n ,  3 5  m i l e s .  S t o c k ,  p r e f . ,  
$ 2 5 0 ,0 0 0 ;  c o m m o n ,  $ 5 0 0 , 0 0 0 .  B o n d s  ( a u t h o r i z e d  I s s u e  $ 5 ,0 0 0 ,0 0 0 )  a r e  
l i m i t e d  t o  $ 1 0 ,0 0 0  p e r  m i l e  o f  r o a d ,  8 0 %  o f  t h e  c o s t  o f  n e w  e q u i p m e n t  a n d  
t h e  a c t u a l  c o s t  o f  t e r m i n a l s .  V .  8 7 ,  p .  8 1 4 ;  V .  8 9 ,  p .  1 4 8 4 .  F o r  y e a r  
e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 1 4 3 ,8 5 0 ;  n e t ,  $ 3 2 ,3 4 2 ;  o t h e r  I n c o m e ,  $ 6 ,3 6 0 ;  
c h a r g e s ,  $ 6 5 ,9 2 7 ;  b a l . ,  d c f . ,  $ 2 7 , 2 2 5 .  P r e s . ,  M .  F .  A m o r o u s ,  F I v a y ,  F l a . ;  
S e c . ,  W .  F .  B e n t l n c k - S m l t h ,  B o s t o n ;  T r e a s . ,  G o r d o n  D e x t e r ,  B o s t o n ,  M a s s .— ( V .  8 9 ,  p .  1 4 8 4 ;  V .  9 0 ,  p .  9 7 8 . )

T A N A N A  V A L L E Y  R R .— O w n s  r o a d  f r o m  C h e n a  t o  C h a t i n l k a ,  A l a s k a ,  4 0  m i l e s ,  a n d  J u n c t i o n  t o  F a i r b a n k s ,  5  m i l e s ;  t o t a l ,  4 5  m i l e s .  S t o c k ,  
c o m m o n ,  $ 1 ,0 0 0 , 0 0 0 ;  p r e f e r r e d  7 %  c u m . ,  $ 3 0 0 ,0 0 0 ;  p a r .  $ 1 0 0 .  D l v .  
o n  p r e f .  s t o c k ,  3 H % .  p a i d  J u l y  2 4  1 9 0 9 ;  D e c .  6 ,  3  H % ;  n o n o  s i n c e  t o  D e c .  
1 9 1 1 .  B o n d s ,  s e e  t a b l e  a b o v e .  V .  8 7 ,  p .  1 2 3 9 .  C o l l ,  t r u s t  3 - y r .  8 %  n o t e s ,  d u e  J a n .  1 1 9 1 4 ,  $ 5 1 ,5 0 0  (o f  > ,w h lch  $ 1 ,5 0 0  I n  t r e a s u r y ) ,  s e c u r e d  b y  d e p o s i t  
w i t h  N .  Y .  T r u s t  C o . ,  t r u s t e e ,  o f  $ 9 4 ,0 0 0  1 s t  6 s .  F o r  y e a r  e n d .  J u n e  3 0  
1 9 1 1 ,  g r o s s ,  $ 1 6 1 ,6 5 4 ;  n e t  a f t e r  t a x e s ,  $ 4 1 ; 5 2 6 ;  c h a r g e s ,  $ 4 0 ,7 4 4 ;  b a l . ,  s u r . ,  
$ 7 8 2 .  P r e s . ,  F a l c o n  J o s l l n ,  F a i r b a n k s ,  A l a s k a ;  T r e a s . ,  H a r r i s  A .  D u n n :  
S e c . ,  H .  B .  R e t t l e .  O f f i c e ,  3 3 5  M o n a d n o c k  B l d g . ,  C h i c a g o .— ( V . 0 1 , p . l 3 2 8 . )

T E M P L E  N O R TH W E ST E R N  R Y .— See pages 143 to  145.
TE N N E SSE E A L A B A M A  &  G E O R G IA  R R .— O w n s  r o a d  f r o m  T e n n e s s e e  

S t a t e  l i n e  t o  G a d s d e n .  A l a . ,  8 6 .7 4  m . ;  R o u n d  M t .  b r a n c h , 3 .1  m . ;  t r a c k a g e  
t o  C h a t t a n o o g a ,  5  m .  T h e  e n t i r e  R o m e  &  N o r t h e r n  l i n e  Is  t o  b e  u s e d  u n d e r  
l o n g - t e r m  t r a c k a g e  a g r e e m e n t ,  m a k i n g  w i t h  p r o p o s e d  e x t e n s i o n s  a n d  t h e  
S e a b o a r d  A i r  L i n e  a  t h r o u g h  l i n e  f r o m  C h a t t a n o o g a  t o  A t l a n t a .  A  c o n s o l i 
d a t i o n  F e b .  1 1 9 1 1 .  V .  9 1 ,  p .  1 6 2 8 ,  3 3 6 ;  V .  9 2 ,  p .  3 2 3 .

S T O C K .— A u t h o r i z e d ,  c o m m o n ,  $ 2 ,3 5 0 , 0 0 0 ;  p r e f . ,  $ 7 5 0 ,0 0 0 .
B O N D S .— B o n d s  ( $ 5 ,0 0 0 ,0 0 0  a u t h .  I s s u e ;  p r e s e n t  I s s u e ,  $ 1 ,0 0 0 , 0 0 0 ;  

E m p i r e  T r u s t  C o . ,  N .  Y . ,  t r u s t e e )  a r c  t o  b e a r  I n t e r e s t  a t  5 % ,  e x c e p t  t h e  
f i r s t  $ 1 ,0 0 0 , 0 0 0 ,  w h i c h  f o r  t h e  f i r s t  5  y e a r s  w i l l  b e  e n t i t l e d  t o  I n t e r e s t  u p  t o  
5 %  o n l y  I n  s o  f a r  a s  e a r n e d ,  p a y a b l e  s e m i - a n n u a l l y ,  a n d  t h e r e a f t e r  t o  f ix e d  
I n t e r e s t  a t  5 % .  T h e  b o n d s  a f t e r  t h e  I s s u e  o f  t h e  f i r s t  $ 1 ,0 0 0 , 0 0 0  a r e  l i m i t e d  
t o  $ 2 5 ,0 0 0  p e r  m i l e  m a i n  o r  b r a n c h  t r a c k  c o n s t r u c t e d  o r  a c q u i r e d  I n  s e c t i o n s  
o f  5  m i l e s  o r  m u l t i p l e s ,  p r o v i d e d  t h e r e  h a s  b e e n  a d d e d  t o  t h e  e q u i p m e n t  
a n d  p a i d  f o r  a t  l e a s t  o n e  l o c o m o t i v e  f o r  e a c h  1 0  m i l e s  a n d  4  f r e i g h t  c a r s  f o r  
e a c h  m i l e  a d d e d  b y  c o n s t r u c t i o n  o r  p u r c h a s e .  V . 9 2 ,  p .  5 2 8 ,  3 2 3 .

P r e s . ,  N e w m a n  E r b ;  V . - P . ,  H e n r y  W .  D e  F o r e s t ;  V . - P .  a n d  G e n .  M g r . ,  
E .  F .  B l o m e y e r ;  S e c .  a n d  T r e a s . ,  I I .  B .  B l a n c h a r d .  O f f i c e ,  C h a t t a n o o g a ,  
T e n n . — ( V .  9 2 ,  p .  3 2 3 ,  5 2 8 . )

TE N N E SSE E C E N T R A L  R R .— H a r r i m a n ,  T e n n . ,  w e s t e r l y  t o  H o p k i n s 
v i l l e .  2 4 7 . 3 5  m i l e s .  B r a n c h e s ,  4 0 .4 4  m i l e s ;  s i d i n g s  a n d  s p u r  t r a c k s ,  1 2 .7 1  
m i l e s ;  l i n e s  a t  N a s h v i l l e  t e r m i n a l s ,  1 9 .9 1  m i l e s ;  t o t a l ,  3 2 0 .4 1  m i l e s .  I n  
S e p t .  1 9 0 9  e x t e n s i o n  f r o m  H o p k i n s v i l l e  t o  P a d u c a h ,  7 0  m i l e s ,  w a s  r e p o r t e d  
a s  p r o p o s e d .  L e a s e s  t i l l  M a y  1 2 0 0 1 ,  a n d  o w n s  e n t i r e  $ 1 ,0 0 0 , 0 0 0  s t o c k  o f  
N a s h v i l l e  T e r m i n a l  C o . ,  I n c l u d i n g  t e r m i n a l s  a n d  b r i d g e  a n d  1 8  m i l e s  o f  
t r a c k .  I n  1 9 0 4  r e o r g a n i z e d  w i t h o u t  f o r e c l o s u r e .  V .  7 8 ,  p .  1 7 8 3 ; V .  7 9 ,  p .  2 1 3 ;  V .  8 7 .  d . 3 9 .

S E C U R I T I E S . — S t o c k  o u t s t a n d i n g ,  $ 8 ,0 0 0 , 0 0 0 .  a l l  c o m m o n  ( p a r  $ 1 0 0 . )
T h e  p r i o r  l i e n  4 s  o f  1 9 0 4  ( o r i g i n a l l y  5 s ,  s t a m p e d  4 % )  a r e  s u b j e c t  t o  c a l l  

a t  1 1 0 ;  c a s h  w a s  r e s e r v e d  t o  r e t i r e  $ 1 3 ,0 0 0  N a s h .  A  K n o x v i l l e  6 s  d u e  1 9 1 8 .
111. C e n t r a l  R R .  a n d  S o u t h e r n  R y .  h a v e  o w n e d  m o s t  o f  t h o  4 s .  V . 8 0 , p . 1 0 5 9 .

T h e  g e n .  5 s  ( $ 2 0 ,0 0 0 ,0 0 0  a u t h . ,  M e r c .  T r .  C o .  o f  S t .  L o u i s ,  t r u s t e e )  a r d  
l i m i t e d  ( I n c l .  $ 4 ,2 0 0 ,0 0 0  r e s e r v e d  t o  r e t i r e  p r i o r  l i e n  5 s) t o  $ 3 7 ,5 0 0  p e r  m i l e  
o n  t h e  3 2 0  m i l e s  o f  p r e s e n t  m i l e a g e .  T h o  r e m a i n i n g  b o n d s  c a n  o n l y  b e  I s s u e e  
f o r  a d d i t i o n a l  m i l e a g e  a t  n o t  o v e r  $ 2 5 ,0 0 0  p e r  m i l e .  V .  7 8 ,  p .  1 7 8 3 ;  V .  7 9 ,  
p .  2 1 3 .  T h e  N a s h v i l l e  T e r m .  m t g e .  Is  f o r  $ 1 ,0 0 0 , 0 0 0 :  s e o  t h a t  c o m p a n y .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s .  $ 1 ,5 1 7 , 7 5 1 ;  n e t ,  
$ 5 0 5 ,8 2 4 ;  o t h e r  I n c o m e ,  $ 3 ,9 6 0 ;  I n t . ,  t a x e s ,  A c . ,  $ 7 6 1 ,1 3 4 ;  b a l . ,  d c f . ,  
$ 2 5 1 , 6 5 0 .  I n  1 9 0 9 - 1 0 ,  g r o s s ,  $ 1 ,4 2 5 , 5 8 2 ;  n e t  ( i n c l .  $ 2 ,8 3 1  " o t h e r ” ) ,  $ 4 6 6 . 
8 7 2 .  F o r  6 m o s .  e n d i n g  D e c .  3 1  1 9 1 1 . g r o s s ,  $ 7 9 5 ,2 5 7 ,  a g a n l s t  $ 7 7 0 , 6 3 6  in  
1 9 1 0 ;  n e t .  $ 1 8 7 ,5 0 0 ,  a g a i n s t  $ 2 7 8 ,1 6 1 ,C h a i r m a n  o f  B o a r d ,  E b e n  R i c h a r d s ;  P r e s . ,  A s h b c l  B .  N e w e l l :  V . - P . ,  
E b e n  R i c h a r d s ,  N .  Y . ;  A s s t .  S e c . ,  F .  J .  R e a d y  J r . ,  N a s h v i l l e :  T r e a s . ,  J . S .  
M c H e n r y .— ( V .  8 9 ,  p .  6 6 6 ;  V .  9 1 .  p .  7 1 8 ,  9 4 6 ;  V .  9 2 .  p .  0 5 7 . )

T E N N E S S E E  &  N O R T H  C A R O L I N A  R R . — O w n s  N e w p o r t ,  T e n n . ,  t o  
M t .  S t e r l i n g ,  N .  C . ,  2 1  m i l e s .  E x t e n s i o n  f r o m  C r c s t m o n t ,  N .  C . ,  t o  W a t c r -  
v l l l e ,  T e n n . ,  3 8 m i l e s ,  Is  p r o p o s e d .  I n  A p r i l  1 9 1 1  t h e  C h a m p i o n  L u m b e r  
C o . ,  w h i c h  o w n s  a b o u t  1 0 ,0 0 0  a c r e s  o f  t i m b e r  l a n d  In  N o r t h  C a r o l i n a ,  a c 
q u i r e d  c o n t r o l .  V .  9 2 ,  p .  1 1 8 0 ,  1 3 7 5 ;  V .  9 3 ,  p .  4 0 8 .  I n c o r p .  I n  T e n n e s s e e  
F e b .  3  1 9 0 0 .  F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 4 9 ,8 2 4 ;  n e t .  $ 2 4 ,0 7 1 ;  
t a x e s .  $ 1 ,2 7 2 .  P r e s . ,  R .  F .  W h l t m e r ,  P h l l a . ;  V . - P . ,  J a m e s  G .  C a m p b e l l ,
N .  Y . ;  S e c .  &  T r e a s . ,  D . G . W i l s o n ,  P h l l a .  O f f i c e ,  N e w p o r t ,  T e n n . —  
( V .  9 2 .  p .  1 1 8 0 ,  1 3 7 5 ;  V .  9 3 ,  p .  4 0 8 . )

T E N N E S S E E  R Y .— O w n s  O n e i d a ,  T e n n . ,  t o  A s h e r ,  5 0  m i l e s ;  1 2  a d d i 
t i o n a l  m i l e s  u n d e r  c o n s t r u c t i o n  M a r c h  1 9 1 1 .  R o a d  t o  b e  7 5  m i l e s  I n  a l l  
w h e n  c o m p l e t e d .  S t o c k  a u t h o r i z e d ,  $ 1 ,0 0 0 , 0 0 0 ;  o u t s t a n d i n g ,  $ 1 ,0 0 0 , 0 0 0 ;  
p a r ,  $ 1 0 0 .  P r e s . ,  B i r d  M . R o b i n s o n ;  S e c . ,  M .  T .  D e  V a u l t .  O f f i c e ,  1 1 5  
B r o a d w a y ,  N e w  Y o r k . — ( V .  8 1 ,  p .  1 2 4 2 ;  V .  9 3 ,  p .  1 0 2 2 . )

T E R M I N A L  R R .  A S S O C I A T I O N  O F  S T .  L O U I S .— P R O P E R T Y . — O w n s  
a n d  o p e r a t e s  e x t e n s i v e  t e r m i n a l s  a t  S t .  L o u i s ,  w i t h  b e l t  l i n e s  a n d  b r i d g e s ,  
a n d  a  t u n n e l  4 , 8 0 0  f e e t  In  l e n g t h :  o w n s  a n d  o p e r a t e s  E a s t  S t .  L o u i s  A  
C a r o n d e l e t  R y . ,  9 .4 3  r a . ,  s i n c e  1 9 0 3 .  V .  7 4 ,  p .  4 7 9 ;  V .  8 3 ,  p .  1 1 6 8 .  T o u c h 
i n g  t h e  M is s o u r i  A  I l l i n o i s  B r i d g e  A  B e l t  R R . ,  s e e  t h a t  c o ’s  s t a t e m e n t .

O R G A N I Z A T I O N . — O r g a n i z e d  In  1 8 8 9 .  T h e  f o l l o w i n g  c o m p a n i e s  a r e  
s o le  o w n e r s :  C l e v e l a n d  C i n c i n n a t i  C h i c a g o  A  S t .  L o u i s ,  L o u i s v i l l e  A  N a s h 
v i l l e ,  S t .  L o u i s  I r o n  M o u n t a i n  A  S o u t h e r n ,  B a l t i m o r e  A  O h i o  S o u t h w e s t e r n ,  
M is s o u r i  P a c i f i c ,  W a b a s h ,  V a n d a l l a  R R .  ( P e n n  R R .  s y s t e m ) ,  C h i c .  R o o k  
I s l .  A  P a c i f i c ,  S t .  L o u i s  A  S a n  F r a n . ,  C h l o .  A  A l t o n .  C h l o .  B u r l .  A  Q u i n c y .
I I I .  C e n t . ,  S o u t h e r n  R y . .  M o . K a n .  A  T e x .  a n d  S t .  L o u i s  S o u t h w e s t e r n .  
V . 7 5 ,  p .  1 3 5 5 ;  V .  7 6 ,  p .  1 0 3 .  T h e s e  c o m p a n i e s  a g r e e  u n d e r  c o n t r a c t  t o  
u s e  t h e  p r o p e r t y  f o r e v e r  a n d  p a y  a s  t o l l s  t n e  I n t e r e s t ,  t a x e s ,  r e n t a l s  a n d  
o t h e r  c h a r g e s ,  a n d  e a c h  l i n e  w i l l  c o n t r i b u t e  I t s  p r o p o r t i o n  t o  t h e  e x t e n t  o f  
o n e - f i f t e e n t h  t o  m a k e  u p  a n y  d e f i c i e n c y  f r o m  u n f o r e s e e n  c i r c u m s t a n c e s .  
S e e  V .  7 9 ,  p .  4 9 9 .  S e e  a l s o  S t .  L o u i s  M e r c h a n t s ’ B r i d g e  T e r m i n a l  R R .  
G o v e r n m e n t  s u i t ,  V .  8 8 ,  p .  1 3 7 4 ;  V . 9 0 ,  p .  3 7 3 ;  V .  9 1 ,  p .  3 9 .

L E A S E S . — T h e  l e a s e s  o f  t h e  B r i d g e  a n d  t h o  T u n n e l  a r e  f o r  t h e i r  c o r p o r a t e  
e x i s t e n c e ,  a n d  w e r e  m a d e  J u l y  1 1 8 8 1 .  A s  t o  l i t i g a t i o n ,  s e o  V .  7 7 ,  p .  2 0 9 ,  
5 1 2 :  V . 7 8 .  p .  1 9 0 8 ,  2 4 4 3 ,  2 6 0 0 ;  V .  8 1 ,  p .  3 2 ,  1 6 6 6 .

S T O C K .— A u t h o r i z e d ,  $ 5 0 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g  J u l y  1 9 1 1 ,  $ 3 ,0 8 7 , 8 0 0 .
B O N D S .  A o .— O f  t h e  g e n .  M . r e f .  4 %  a .  f .  g o l d  b d s .  o f  1 9 5 3  ( $ 5 0 ,0 0 0 , 0 0 0  

a u t h . ) ,  $ 1 7 , 5 0 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  e x i s t i n g  b o n d s  a n d  $ 1 2 ,5 0 0 ,0 0 0  
f o r  I s s u e  a t  n o t  o v e r  $ 1 ,0 0 0 ,0 0 0  y e a r l y  f o r  i m p r o v e m e n t s  a n d  a c q u i s i t i o n s .  
A s i n k .  f d .  c o m m e n c i n g  J u l y  1 1 9 0 6  w i l l  r e t i r e  $ 1 0 0 ^ 0 0 0  o f  t h e s e  b o n d s  y e a r l y  
b y  l o t  a t  1 1 0  a n d  I n t .  If n o t  p u r c h a s a b l e  f o r  l e s s .  T h e  e n t i r e  I s s u e  Is s u b j e c t  
t o  c a l l  a t  1 1 0  a n d  I n t .  s in c e  J a n .  1 1 9 1 0 .  S e e  V . 7 0 , p . 2 6 7 ,  3 8 3 ,  4 8 1 ,  
8 0 7 ;  V . 7 9 ,  p .  4 9 0 !  V . 8 3 .  p .  1 1 6 8 ;  V .  8 5 ,  p .  1 6 4 7 ;  V .  8 8 ,  p .  1 5 0 1 .

G u a r a n t e e s  $ 3 ,5 0 0 , 0 0 0  S t .  L .  M e r c h a n t s ’ B r i d g e  T e r .  1 s t  5 s  a n d  Interest 
o n  $ 2 ,0 0 0 , 0 0 0  1 s t  6 s  o f  M e r c h a n t s ’ B r i d g e .  S e e  t h o s e  c o m p a n i e s .

A N N U A L  R E P O R T . — Y e a r  e n d s  J u n e  3 0 .Year—  Gross. N et. Other Inc . Charges. Balance.
1 9 1 0 - 1 1 .............. $ 2 ,6 3 1 , 4 4 6  $ 6 0 0 ,9 7 1  $ 1 ,6 0 9 , 5 3 9  $ 2 ,2 6 5 , 0 3 7  d c f . $ 5 4 ,5 2 7
1 9 0 9 - 1 0 .............. 2 ,6 6 2 ,3 0 8  7 0 6 ,1 9 0  1 ,9 5 8 ,9 0 4  2 ,2 5 2 ,8 9 4  s u r . 4 1 2 ,1 9 9

C h a i r m a n  o f  B o a r d ,  J u l i u s  S .  W a l s h :  P r e s . ,  W .  S .  M c C h e s n e y  J r . :  S e e . ,
O . A . V l n n o d g e ;  T r e a s . ,  F .  O . D a a b . — ( V .  0 0 ,  p .  3 7 3*  V . 0 1 ,  p .  3 9 .  1 4 4 8 . )

T E R M IN A L  R Y .  O F  B U F F A L O .— B l a s d e l l . N .  Y . ,  t o  D e p e w ,  E r i e  C o . ;
N .  Y . .  11 m i l e s .  O p e n e d  S e p t .  1 5  1 8 9 8 .  V .  6 7 ,  p .  5 3 0 .  S t o c k  I s  $ 1 , 0 0 0 , 
0 0 0 .  L a k e  S h .  A  M i c h .  S o .  a n d  N .  Y .  C .  A  H .  R .  R R .  e a c h  o w n s  5 ,0 0 0  
s h a r e s  o f  t h e  s t o c k .  N o t e s  p a y a b l e  d u o  N .  Y .  C e n t .  A  H .  R .  R R .  a n d  L a k e  
S h o r e  A  M i c h .  S o u t h .  D e c .  3 1  1 9 1 0 ,  e a c h  $ 6 6 5 , 0 0 0 .  S e e . ,  D .  W .  P a r d e e ,  
N .  Y . — ( V .  6 7 .  p .  5 3 0 .)

T E R R E  H A U TE  &  P E O R IA  R R .— (S e e M a p s  of P ennsylvania  R R . ) —  R o a d  o p e r a t e d  f r o m  T e r r e  H a u t e ,  I n d . ,  v i a  D e c a t u r ,  t o  P e o r i a ,  111., 1 7 4  m . .  
o f  w h i c h  1 3 8  m .  a r e  o w n e d  a n d  h a l f  I n t e r e s t  o w n e d  I n  8  m . ,  a n d  2 8  m .  I s  b y  
t r a c k a g e  o v e r  o t h e r  r o a d s .  F r o m  O c t .  1 1 8 9 2 ,  l e a s e d  f o r  9 9  y e a r s  t o  t h o  
T e r r e  H a u t e  A  I n d i a n a p o l i s  a t  r e n t a l  o f  3 0 %  o f  g r o s s  e a r n i n g s ,  w i t h  a 
m i n i m u m  s u f f i c i e n t  t o  p a y  I n t .  o n  d e b t ,  t h o  l e a s e  b e i n g  a s s u m e d  J a n .  1 ’0 5 ,  
b y  t h e  V a n d a l l a  R R .  S e e  V .  5 5 .  p .  7 6 6 ;  V .  8 1 ,  p .  2 1 2 .  L e s s e e  o w n s  $ 6 4 6 , 
7 0 0  o f  t h e  $ 1 ,8 3 7 , 4 0 0  p r e f .  a n d  $ 1 ,5 5 9 , 3 0 0  o f  t n e  $ 1 ,0 2 6 , 8 0 0  c o m m o n ,  a n dt h e  V a n d a l l a  R R .  S e e  V .  5 5 .  p .  7 8 6 ;  V .  8 1 ,  p .  2 1 2 .  L e s s e e  c ---------7 0 0  o f  t h e  $ 1 ,8 3 7 , 4 0 0  p r e f .  a n d  $ 1 ,5 5 9 , 3 0 0  o f  t h e  $ 1 ,0 2 6 , 8 0 0  c o m m o n ,  a n d  
P e n n s y l v a n i a  C o .  D e c .  3 1  1 9 1 0  o w n e d  $ 1 ,0 0 5 , 7 0 0  p r e f .  a n d  $ 1 0 4 ,6 0 0  c o m .

B O N D S .— T h e  c o n s o l s  ( U n i o n  T r u s t  C o . ,  N .  Y . ,  t r u s t e e ) ,  c a r r y  t n e  
g u a r a n t y  o f  t h e  T .  H .  A  I n d i a n a p o l i s .  I n  1 9 0 5  a l l  b a c k  c o u p o n s  w e r e  p a i d .  
V . 8 1 .  p .  1 5 6 ,  2 1 2 :  V . 7 2 ,  p .  4 8 1 .  8 7 3 .  S e e  g u a r a n t y ,  V .  8 1 ,  p .  2 1 2 .

E A R N I N G S . — F o r  c a l .  y e a r  1 0 1 0 ,  g r o s s ,  $ 9 5 8 ,9 3 1 ;  n e t ,  $ 4 2 ,7 3 0 ;  r e n t a l  
f r o m  l e s s e e ,  $ 2 8 7 ,6 7 9 ;  b a l a n c e ,  l o s s  t o  l e s s e e ,  $ 2 4 4 , 9 4 9 .— ( V .  8 1 ,  p .  2 1 2 .)

T E X A S  C E N T R A L  R R .— (See M a p  M o . K a n .  A  T ex . ) — W a c o  to . R o t a n .  
T e x . .  2 6 8  i n . :  b r a n c h  t o  C r o s s  P l a i n s ,  4 1  m . ,  c o m p l e t e d  D e o .  1 o i l ) .

I n  1 9 1 1  I s s u e d  $ 7 9 8 ,0 0 0  1 s t  5 s  o n  4 1 - m l l c  b r a n c h  t o  C r o s s  P l a i n s  a n d  r o r  
I m p r o v e m e n t s ,  m a k i n g  t o t a l  $ 2 ,0 0 0 , 0 0 0 .  V . 0 3 ,  p .  1 3 2 5 ;  V . 9 2 ,  p .  1 4 3 7 ;  
V .  0 1 ,  p .  9 5 .  1 6 3 1 ;  V. 9 0 .  p .  1 5 5 6 .  4 iW ia .  1 0 1 ,  l n i _D I V S . — % — '9 8 .  ’9 9 .  ’0 0 .  '0 1 .  '0 2  t o  ’0 4 .  * 0 5 t o ’0 7 .  1 9 0 8  t o  1 9 1 1 .  1 0 1 2 .
O n  c o m m o n .......................................2 H  2  Yi y ’l y .  5  y e a r l y .  0  —
O n  p r e f . .  %  3  4  4 7  M  5  y e a r l y  5 y e a r l y .  5  y e a r l y  J a n . 2 ^

A f t e r  5 %  o n  c o m m o n  b o t h  s t o c k s  s h a r e  p r o  r a t a .R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 0  w a s  1 °  Y . 0 1 .  p .  6 5 2 .  I n  1 0 1 0 -1 1  (3 0 9  
a v e r a g e  m i l e s ) ,  g r o s s ,  $ 9 7 9 ,3 4 4 ;  n e t ,  $ 2 2 3 ,1 6 9 :  o t h e r  I n c o m e ,  $ 3 , 6 0 9 ; c h a r g e s ,  
$ 7 8 ,4 1 1 ;  d i v i d e n d s .  $ 6 6 ,2 5 0 ;  b a l a n c e ,  s u r p l u s ,  $ 8 2 , 1 1 7 .  E a r n i n g s  s i n c e  
J u l y  1 1 0 1 0  I n c l u d e d  w i t h  M o .  K a n .  A  T e x . ,  V .  9 1 ,  p .  7 9 9  P r e s . ,  A .  A .  
A l l e n ;  S e c . l a n d  T r e a s . ,  K .  B o w c r f l n e .— ( V .  0 3 ,  p .  1 1 9 2 ,  1 3 2 5 .)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Feb ., W13.I RAILWAY STOCKS AND I30N*S. 1 3 3
R A IL R O A D  C O M P A N IE S  [For abbreviations , & c . ,  see notes on f i r s t  page]

T e x a s  S h o r t  L in e — F i r s t  m o r t g a g e  g o l d ....... ...............U s m
T i d e w a t e r  & W e s t e r n — F i r s t  m t g e  $ 6 0 0 ,0 0 0  g _ _ c * & r  
T i o g a  R R — F i r s t  m t g e  d u e  1 8 8 2  a n d  e x t e n d e d  g o l d  
T o l e d o  A n g o l a  &  W — 1 s t  M  g  r e d  1 0 2  H  (V  8 0 ,  p  1 6 4 )  
T o l e d o  C o l u t n  &  O h io  R i v — C lo v e  & M a r  1 s t  M  g  g u  F c *

T o l  W  V  &  O  1 s t  M  1 “ A "  g u a r  p  &  I ( e n d ) _____F .c *
( $ 2 0 ,0 0 0  p e r  m )  ) " B ”  d o  d o  . . .
$ 4 ,0 0 0 , 0 0 0  g o l d . .  j " C "  d o  d o  ____

T o l e d o  &  O h io  C e n t r a l — F i r s t  M  g  ( V  5 3 ,  p  4 3 6 ) ___ C e
W e s t e r n  D i v i s i o n  l l r s t  m o r t g a g e  g o l d ___  N  c*
G e n e r a l  m t g e  (V  6 2 ,  p  5 9 4 )  ( $ 2 ,0 0 0 ,0 0 0 )  g o l d  C e ! c  
S t  M a r y ’s  D i v i s i o n  l l r s t  m t g e  g o ld  $ 5 0 0 ,0 0 0  Q  c  

d o  f i r s t  p r e f  I n c  $ 5 0 0 ,0 0 0  n o n - c u m  4 % _ S . r  
E q u i p m e n t  n o t e s  d u e  $ 3 2 ,0 0 0  s e m i - a n n u a l l y .  
E q u i p m e n t  n o t e s  d u e  $ 2 8 ,0 0 0  s e m i - a n n u a l l y
E q u i p m e n t  n o t e s ,  $ 6 0 ,0 0 0  s c m l - a n n ................P e P  c*
Z a n e s v i l l e  & W e s t e r n  c a r  t r u s t s  g u a r ,  $ 2 5 ,0 0 0  s - a  S  c  Guaranteed Bonds— K a n  A  M ic h  R y — S e e  t h a t  c o  
K  A  I I  C& C  M  g  $ 3 ,5 0 0 , 0 0 0  8 f  r e d  1 1 0  a f t e r  ’ l l  G  
C o n t i n e n t a l  C o a l  1 s t  M  g  s  f  r e d  a t  1 1 0  a f t e r  1 9 1 2  S 
T o l  A  O h i o  C e n t  E x t  1 s t  M  ( f o r e c l o s e d )  I n t  o n l y  g u a r  

T o l e d o  P e o r i a  &  W e s t e r n — 1 s t  M  ( f o r  $ 5 ,0 0 0 ,0 0 0 )  .F  c*  
T o l  R i v e r s i d e — 1 s t  M  g  r e d  1 0 2  H  t o  M a r c h  1 9 0 9  t e x t  
T o l e d o  S a g i n a w  &  /M u s k e g o n — F i r s t  m o r t g a g e  
T o l e d o  S t  L o u i s  &  W e s t e r n — P r e f  s t o c k  4 %  n o n - c u m

P r i o r  l i e n  m o r t g a g e  $ 1 0 , 0 0 0 , 0 0 0  g o l d _____ F  c A r
F i r s t  m t g e  g  $ 6 ,5 0 0 ,0 0 0  r e d  a f t e r  J u l y  1 9 2 5 l t a . c A r  
C o l l  t r  b o n d s  s e c u r e d  b y  C  A  A  s t o c k ,  S c r  A  C e  c '  

d o  d o  d o  S e r  B
E q u i p  t r u s t  (V  8 3 .  p  3 9 )  g  g u  $ 5 0 ,0 0 0  d u e  s - a l p e P . c  

T o l e d o  T e r m i n a l — F i r s t  M  $ 6 ,0 0 0 , 0 0 0  g  I n t  g u a r  C o l  
T o l e d o  W a l h o n d i n g  V a l l e y  &  O h i o — S e c  T o l e d o  C o l u m  
T o m b i g b e e  V a l l e y — F i r s t  M  $ 1 ,2 0 0 , 0 0 0  g  ( s e e  t e x t )  K  

G e n e r a l  m t g e  $ 4 0 0 ,0 0 0  ( $ 3 ,0 0 0 p c r  m i l e ) . .  ‘n
T o n o p a h  &  G o l d f i e l d — F i r s t  m t g e  $ 1 ,5 0 0 , 0 0 0  g  r e d  c  
T o n  &  T l d e w  C o — T  A  T  R R  1 s t  M  d e b  s t k  c e r t s  g  g u  S t e r l i n g  b o n d s ,  r e d e e m a b l e  1 0 5

B u l l f r o g - G o l d f i e l d  f i r s t  m o r t g a g e  g o ld " ......................... _F P
_  d ?  . .  d ° c  r» « c o l?so1 m t ^ e  5 2 .0 0 0 , 0 0 0  g o i d 'F P  T o r o n t o  H a m  &  B u f f — 1 s t  M  g o l d  $ 4 0 ,0 0 0  p  m  A B  c*  S e c o n d  m o r t g a g e  $ 1 ,0 0 0 , 0 0 0  g o ld

M ilesR oad
O H9 2

4 6
1 0 3

\ 2 3 4 {
1 9 6

T e x t
3 3 5

61
61

DateBonds

4 5 1
4 5 1

3 1 .2 7  
b u s  A  

7 2  
7 2  
91

1 9 0 2
1 9 0 5  
1 8 5 2  
1 9 0 2  
1 8 9 5
1 8 9 1
1 8 9 3  
1 9 0 2  
1 8 8 5
1 8 9 2
1 8 9 4  
1 9 0 1  
1 9 0 1
1 9 0 6
1 9 0 7  
1 9 1 0  
1 9 0 7
1 9 0 1
1 9 0 2  
1 8 8 8
1 8 8 7  
1 9 0 2
1 8 8 8
1 9 0 0
1 9 0 0
1 9 0 7
1 9 0 7
1 9 0 6
1 9 0 7  

O h io
1 9 0 6
1 9 1 0
1 9 0 6
1 9 0 5
1 9 0 7
1 9 0 6
1 9 0 8  
1 8 9 6  
1 9 0 4

ParValue
$ 1 ,0 0 0  

1 ,0 0 0  
5 0 0  & c  

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

1 0 0
1 .0 0 0  A c
1 .0 0 0  A c  

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0R i v e r  R y  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0

A m ountOutstanding

£ 1 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

$ 1 7 5 ,0 0 0
3 0 0 .0 0 0  
2 3 9 ,5 0 0
1 7 5 .0 0 0

1 .2 5 0 .0 0 0
1 .5 0 0 .0 0 0

9 7 8 .0 0 0
1 .4 1 7 .0 0 0
3 . 0 0 0 .  0 0 0
2 .5 0 0 .0 0 0
2 . 0 0 0 .  0 0 0

5 0 0 .0 0 0
5 0 0 .0 0 0  

6 4 .0 0 0
3 0 8 .0 0 0
9 6 0 .0 0 0
3 0 0 .0 0 0

3 .2 5 0 .0 0 0
3 .0 2 3 .0 0 0

3 0 0 .0 0 0
4 .8 9 5 .0 0 0

1 5 0 .0 0 0
1 .6 6 2 .0 0 0

1 0 ,0 0 0 ,0 0 0
9 .5 5 0 .0 0 0
6 .5 0 0 .0 0 0
6 .4 8 0 .0 0 0
5 .0 4 7 .0 0 0

4 5 0 .0 0 0
4 . 0 0 0 .  0 0 0

3 5 0 .0 0 0
2 1 6 .0 0 0  
6 8 8 ,0 0 0

£ 5 0 0 , 0 0 0
2 5 0 .0 0 0
2 3 3 .0 0 0

1 .6 5 7 .0 0 0
3 .2 8 0 .0 0 0
1 .0 0 0 .  0 0 0

R ate
%
5 g
4  g
5  g  
5  g
4 H  e M  
4  H  g  J  
4 H  S J

'When  Payable

4  g
5  g  
5  g  
5  g

^  4  gO c t  1  If 
4 H  A  5 g  4

4  g
4  g
5  g  
5  g  
5  g4  g
5  g  5

S e c  t e x t .
3  H  g4  g  
4  g2 - 4  g  
4  H  g  
4  H  g

A  
A
A  ] 
A
A  I 
&
A

I  A  i 
A

L A  ( 
A  I 

1 A  J 
e a r n e d  

J  A  . 
M  A  N 1 5  
J  A  
J  &

Last D ividend  and M aturity

A
A
&
A
A
A

Q — J  A  JJ
A  A  
F  A  
F  A

T E X A S  M I D L A N D  R R . — R o a d  f r o m  E n n i s  o n  H o u s t o n  &  T e x a s  C e n t r a l  
5 l L v i ? n P<Ut S ’ 1 2 5 >.m  j Si . o t  w h l o h  1 3  t r a c k a g e  o v e r  S t  L o u i s  S o u t h w e s t e r n .  I n  1 8 0 3  p u r c h a s e d  b y  M r s .  H e t t y  G r e e n .  S t o c k .  * 1 1 2 .0 0 0 :  p a r  
* 1 0 0 .  i n  J a n .  1 0 0 9  p e r m i s s i o n  w a s  g r a n t e d  t o  I s s u e  * 2 .0 0 0 . 0 0 0  4 %  b o n d s  
-  y,c a r  , 9 l ? ; ! l„ 'K ? J 3 3 t s ? 0 3 !8 7 S ; n c t  n t t e r  t a x e s , * 3 5 ,4 5 2 :  o t h e r  I n c o m e  * 1 3 0 ,  c h a r g e s ,  * 1 3 6 ,0 5 3 ;  b a l . ,  d c f . ,  $ 1 0 0 , 4 0 5 .  I n  1 0 0 9 - 1 0 ,  g r o s s ,  * 5 5 9 ,0 7 7  P r e s . ,  E .  I I .  R .  G r e e n ,  T e r r e l l ,  T e x  — ( V .  8 8 ,  p .  2 3 2 ,  1 5 0 /)
, n T 5 X A S  f t  kF ' V iS R L P a. ,J ?  R B - —  (See M a p  So. P ac.)— H o u s t o n ,  T e x . ,  t o  O r a n g e  ( S a b i n e  R i v e r ) ,  1 1 1  m i l e s :  a n d  S a b i n e  P a s s  t o  D a l l a s .  3 1 4  m i l e s ’ 
H o u s t o n  t o  C l i n t o n ,  8 m . ;  N o m e  t o  S o u r  L a k e .  8  m . :  W e s t  P o r t  A r t h u r  to ' 
P o <5tn ^ M lA ' ! ^ A '2 - : ,a a l l a ! i ?  t 0  R u s k - 8  m "  t o t a l .  4 5 2  m i l e s .— ( V .  8 0 .  p .  1 4 2 5  S E C U R I T I E S ,  & c .— T h e  s t o c k  Is  * 5 ,0 0 0 , 0 0 0 ,  a l l  b u t  * 7 0 0  o w n e d  b y  t h e  
S o u t h e r n  P a c i f i c .  D i v i d e n d  o f  2 0 %  p a i d  I n  1 0 0 9 - 1 0  f r o m  a c c u m u l a t e d  
s u r p l u s .  F i r s t  7 s  a r o  p u r c h a s e d  b y  t h o  s .  f .  a t  n o t  o v e r  1 1 0  T h e r e  w e r e  
a  s o  J u n e  3 0  1 0 1 1  * 2 8 5 ,5 9 7  T e x a s  S c h o o l  F u n d  6 s .  I n t .  M . &  N „  p r l n . p a y a -  
b I c 2 / ( ,  p e r  a n n u m .  L a n d s  u n s o l d  ( 4 5 1 ,9 5 4  a c r e s  o n  J u n o  3 0  1 0 0 5 )  b e c a m e  
*  ™  a,?3C,t  A u g - 1 1 9 0 3  o n  m a t u r i t y  o f  t h o  m a i n  l i n o  m o r t g a g e .

P f  ’ P 0 0  “o c u r c s  b o n d s  a t  * 2 0 ,0 0 0  p e r  m i l e  o n  t h e  r o a d  e x t e n d i n g  f r o m  R o c k l a n d  t o  D a l l a s .  T e x . ,  2 1 8  m i l e s ,  a  p a r t  o f  w h i c h  w a s  
p u r o h t i s c d  I n  1 8 9 9 .  d n d  f u t u r e  e x t e n s i o n s  u p  t o  4 0  m .  v .  7 0 ,  p  0 0 7 - v  71 
U 8 , - „ O f  t h e  * 8 6 2 ,0 0 0  m a i n  l i n e  1 s t  3 0 - y c a r  0 s ,  * 5 6 1 ,0 0 0  w e r e  o n  J u n e  3 0  
1 9 1 1  h e l d  I n  t h e  S o .  P a c .  t r e a s u r y  a n d  t h e  r e m a i n d e r  I n  t h e  s i n k i n g  f u n d s  
o f  p r o p r i e t a r y  c o s .  E q u i p  O s, * 2 0 4 ,0 0 0 ,  a l l  o w n e d  b y  S o .  P a o .  B

E A , ,t N , l I' f G 5 - — 6  m o s . ,  f 1 9 1 1 . .  ---------G r o s s .  $ 1 ,9 6 5 , 1 9 6 :  n o t ,  * 3 4 2 ,4 8 2J u l y  1 t o  D e c .  3 1 .  | I 0 1 0 — ------- G r o s s ,  1 .0 7 8 ,4 6 0 :  n e t ,  4 1 2 ,4 7 7
n -J?m £ e a L e, Ii d l S S  J u .ne„ 3,® I 9 1 ,I> g r ? 33- * 4 .0 6 7 . 5 1 5 :  n c t .  I n c l u d i n g  o t h e r  n c o m o ,  * 8 2 1 ,5 9 0 :  d e f i c i t  u n d e r  c h a r g e s ,  * 2 0 , 8 8 4 .  I n  1 0 0 9 - 1 0 .  g r o s s  * 3 .0 7 9 , 6 6 5 ;  n o t ,  * 1 , 1 1 8 ,7 0 3 .— ( V .  8 0 ,  p .  1 6 6 9 ;  V .  9 0 .  p .  1 6 8 .)  B 

T E X A S  &  P A C I F I C  R V .— (See M a p  M o . P ac . ) — N e w  O r l e a n s ,  L a . ,  w e s t  
{ 9  F I  P a s o .  T e x . ,  1 .1 5 0  m i l e s ;  M a r s h a l l  v i a  T o x a r k a n a  J e t .  a n d  W h l t e s b o r o  
£ ?  * £ :rtn iV7 n i ’i h.U 3oi5 ^ n , :  b r a n c ,h c 3 '  4,0 0  t o t a l ,  1 .8 8 5 ,  o f  w h i c h  9 2  m . .s i e r r a  B l a n c o  t o  E l P a s o ,  t r a c k a g e ,  l e a v i n g  a m o u n t  o w n e d  1 .7 0 3  m i l e s .

t?u R 0 .A N I ? A T L0 1 y - — I n  1 8 8 8  r e o r g a n i z e d  ( V .  4 3 ,  p .  1 6 4 -  V . 4 5  p  4 0 1 )  w i t h o u t  h a v i n g  t h e  f o r e c l o s u r e  s a l e  c o n l l r m c d ,  t h u s  p r e s e r v i n g  F e d c r a l  c h a r  
S T O C K . — - A u t h o r i z e d ,  5 5 0 , 0 0 0 , 0 0 0 :  I s s u e d ,  * 3 8 .7 6 3  8 1 0 - n a r  x t n n '  

M i s s o u r i  P a c l l l c  ( I n c l .  I r o n  M t n . )  J u n e  3 0  1 9 1 1  o w n e d  S 6 ’ 5 2 5 '0 0 0  s t o c k  o f  
w h i c h  * 5 .0 0 0 , 0 0 0  p l e d g e d  u n d e r  3 - y c a r  5 %  n o t e s  d a t e d  J u n e 1 1  O i l .  ’
_  -S e e  1 8 8 8  m o r t g a g e  a b s t r a c t s ,  V .  4 7 .  p .  8 2 ;  V . 7 8  d  1 4 4 8

t t ^ e a t h e r f o r d  M i n e r a l  W e l l s  & N o r t h w e s t e r n  ( * 7 8 0 , 0 0 0  5 s  o f  1 0 0 2 )  a r e  
g u a r a n t e e d ,  p r i n c i p a l  a n d  i n t e r e s t ,  b y  e n d o r s e m e n t .  V .  7 8 ,  p .  3 4 4  T h e  
w E f e h Ui ? a i 4 sUn n n 4  r7 o r tll< ':fl s t c r n  b o n d s  ( a u t h o r i z e d  I s s u e  * 5 ,0 0 0 , 0 0 0 .  o f  w W o J l * 1 .1 4 3 , 0 0 0  o u t s t a n d i n g ,  a l l  I n  t h e  t r e a s u r y  o f  T e x .  A  P a o .  D e c  31 
, 9 r ^ , S a a i 8S £ U ar^ ? ^ d - a ? d  *,10,0 .0 0 0  D e n i s o n  &  P a c l l l o  S u b u r b a n  5 s .L o u i s i a n a  B r a n c h  L i n e s  m t g e .  Is  l i m i t e d  t o  * 7 .0 0 0 , 0 0 0 .  V . 7 2 .  p .  5 7 7  1 1 8 0  
i . .  ™.2™ M ‘ '!!-0 I n c  * s  t h e r e  Is  n o  r i g h t  t o  f o r e c l o s e  u n l e s s  d e f a u l t  Is  m a d e  o n

n i n rc o m e s n ( % K . m .t f ! }  V * "  1 9 0 1  1 9 0 52 y ‘ “ r l ‘ ° 0 7  ^ O S  ’ 1 0 0 9  t o  1 9 1 2

*5:?8i*S85
YeaNr ^ X ° $ E r n cS ,o n  tor 10[ 1 ^  v * 1 ® * 9  P '  72<K ,o o a

N e t S e “ n " n g f ..........................................................* 1 6 , 3 7 5 . 8 0 5  * 1 4  9 6 0  6 5 3  * 1 3  9 1 7 .3 1 5

T o t a l  n e t  I n c o m e ...................  t,-i 2 1 0

I ” ' ® 11 o n  f l r s t  m o r t g a g e . . 1 1 1 1 1 “ !  * l , ’4 0 8 , ',3 5 0i. Ua L 3 ------------------------------------  Kna r t i r t

5  g6
6  g
4 H
5 H6  g  
5  g  
4  g  
4  g

J a n  1 1 9 2 2  
J u l y  1 1 9 5 5  
N o v  1 1 9 1 5  
S e p t  1 1 9 2 2  
M a y  1 1 9 3 5  
J u l y  1 1 9 3 1  
J u l y  1 1 9 3 3  
S e p t  1 1 9 4 2  
J u l y  1 1 9 3 5  
O c t  1 1 9 3 5  
J u n e  1 1 9 3 5  
F e b  1  1 9 5 1  
F e b  1 1 9 5 1  
J u l y  ’ 1 2 - J a n  ’1 3  
M a y  ’ 1 2 - M a y ’1 7  
J u l y ' 1 2 - J a n  '2 0  
J u n e ’ 1 2 - D c c  ’1 7
J u l y  1 1 9 5 1  
F e b  1 1 9 5 2  
N o v  1 1 9 3 8  
J u l y  1 1 9 1 7  
M e n  1 1 9 2 7  
J u l y  1 1 9 1 8  
O c t  1 6  ' l l  1 %  J u l y  1 1 9 2 5  
A p r i l  1  1 9 5 0  
A u g  1 1 9 1 7  
A u g  1 1 9 1 7  
S e p t  ’ 1 2 - S e p t ’ 16 N o v  1 1 9 5 7
A p r i l  1 1 9 5 6  
J a n  1 9 3 5  
J a n  1 1 9 1 3 - 1 9 2 1  
1 9 6 0
J u l y  1  I 9 6 0  
J a n  1 1 9 2 2  
J u l y  1 1 9 3 8  
J u n e  1 1 9 4 6  
J u n e  1 1 9 4 6

Places Where Interest and  D ividends are Payable
U  S  M t g e  A  T r  C o ,  N  Y  
J a n  ’0 8  c o u p o n  l a s t  p a i d  
N c w b o l d ’s  S o n  & C o . P h l l  
O h i o  S a v  B k  &  T r  C o ,  T o l  
F a r m e r s ’ L  & T r  C o ,  N  Y  

d o  d o
d o  d o
d o  d o

C e n t r a l  T r u s t  C o .  N  Y  
d o  d o
d o  d o

G u a r a n t y  T r u s t  C o ,  N  Y  
S e c o n d  N a t  B a n k .  T o l e d o  
F i r s t  T r  &  S a v  B k .  C h i c  
P h U a  T r  S  D e p  & T r  C o  
P r o v  L i f e  & T r  Co. P h i l a

J  P  M o r g a n  &  C o ,  N  
d o  d o

A m e r  E x c h  N a t  B k .’ N  Y  
O h l o S  B k  & T r  C o .  T o l e d o  
A l l  o w n e d  b y  G r a n d  T r ’k  C h e c k s  m a i l e d  
O f f i c e  6 0  W a l l  S t r e e t .  N Y  

d o  d o
d o  d o
d o  d o

P e n n  C o  I n s  o n  L i v e s ,  A c  
C o l u m b i a  T r u s t  C o ,  N  Y
K n i c k e r b o c k e r  T r C o ,  N Y  
N e w  Y o r k  T r u s t  C o .  N  Y  
L a n d  T i t l e  & T r  C o ,  P h i l a
L o n d o n ,  E n g l a n d  
F i d e l i t y  T r u s t  C o .  P h i l a  

d o  d o
L i n c o l n  N a t  B a n k .  N  Y  

d o  d o

K a n ^ w h a ^ A , * I l c h i g a n * l f r s t > m ? v p ^ b n n H '« nrte C S .th le. p r *n c I p a l  a n d  , n t - o f  t h e  W ith  H o c k i n g  v a l l e y  H r  S '  c, ? ' " p a Q y )  t  a ? d . J o i n t l yp .  2 7 1 -  V  7 7  n  /* * ,  C o a l  & C o k e  b o n d s  ( s e e  V .  7 4 .^  • v * 17 ' P -  2 3 9 3 > a n d  C o n t i n e n t a l  C o a l  C o .  h n n r i*  r v  i k  n *

$ 4 ,1 0 9 ,5 6 9
$ 1 ,4 9 8 , 5 0 0

5 3 5 .5 7 6
1 ,3 8 7 ,1 3 0

$ 3 ,7 5 6 , 3 2 5
$ 1 ,4 9 8 , 5 0 0

5 5 8 .4 2 9
1 .4 3 4 ,3 8 1

$ 6 8 8 ,3 6 3  $ 2 6 5 ,0 1 0

I m p r o v e m e n t s ,  e q u i p s  d l i c o 'u n t . '& o '  1 .6 6 7 , ' 0 6 O 
B a l a n c e ,  s u r p l u s ...................  , , d7  „ v 9

T F X A S , S H O P T \ T M n y ' 7 ' ^ ' ® 2 ,  P '  1 4 3 7 . ' 1 5 0 t I V .  0 3 / ' p .  lS S S l)  
T I o n v P R  Rs t „ '  N n  r , D E W A T E R  & W E S T .— S e e  p a g e s  1 4 3  t o  1 4 5 . 
i n ,  p n n  3 3 9 1 ' 2 0 ° .  a n d  * 1 8 9 ,7 0 0  p r e f . ;  p a r .  * 5 0 .

R R . ) — O w n s  r o a d ^ T o l e d o  J c t < ),t o <T m « l ,, ! U ( )  ' ^ s i T n l f ? 8 A f ' ' i ” r  P e a n 3 k l r a n f a
D o v e r ,  iu ,»  m  l o t a i  o w d M ,  3 3 7  m i l e s ;  l e a s e s  b r a n c h  Z o a r  t o  C a n a l  D o v e r .

l a n d u s k y  a n d  C o in m I*  ,t o  * I a “ J tto I< l . 0 „  7  m . :  C l o v e .  C l n .  C h l o .  
J o t .  t o  U n i o n  A t.V u o ,^ . X o Ic g S I Vk -“ t o , S h o r e ' C ' «■  &  D 

A  c o n s o l i d a t i o n  J u l y  l 1 9 1 1  o f  t h e  C la v A in S a  i .  ,5 5  ?*A c s ‘r . r>  ,  ,_  , , W a l h o n d i n g  V a l l e y  &  O h i o  R R , ,  l e a s e d  l l n i ^  n r  “ M a r l m a  R R .  a n d  T o l e d o  
w h i c h  o w n s  t h e  * 8 ,0 0 0 ,0 0 0  o u t i f f l h i e  a t M k '  ^ r  s ^ ' ^ n X 'X ™ 1'1 C.°Km, p a „n y i 
l e a s e s  t h e  p r o p e r t y  f o r  n c t  e a r n i n g s  a n d ^ u a r a n t e e s  *Ut h '! a  a n dV  o** n  1 7 0 2 -  V  9 3  n  i n «  p i m * i j|C®  t h e  b o n d s  o f  t h e  o ld  c o s .
V i  0 3 .' !>: 1 7 0 o :  • F l r s t  a n n u a l  < llv - 6 %  p a i d  D e c .  3 0  1 0 1 1 .

E A R N I N G S . — C o m b i n e d  e a r n i n g s  o f  T o l  W a i  V n i i ^ t r  ^  <l a n d  &  M a r i e t t a  f o r  c a l .  y e a r  1 9 1 0  w e r e -  G r o s s  * 4  , n t n i p m  « i4 1 9 .3 7 3 :  c h a r g e s  a n d  i r n n t . .  $ 9 6 3 . 5 . i o - h n i  J!.SJ ’ ! f i W i 8.39> t0-t a 1 '  n c k $ l3 -

n e t ,  $ 1 ,5 3 1 ,7 2 4  
n e t ,  1 .8 4 7 ,1 0 5  

R e p o r t  f o r  6 m o s .  e n d -

P A n , C o n t i n e n t a l  C o a l  C o .  b o n d s " ( V b 7 5 ? p .  4 9 9 ) .
J lm 03- ) ! S U  -  —  - G r o s s .  * 4 .0 3 8 , 6 4 6 ;3 *• J 1 9 1 0 ----------- G r o s s ,  5 ,0 8 9 .9 8 6 ;

I n g  D e c .  31  1 9 1 0 I\v a s T n ” v Y 9 2 r  o ° T 3 6 fldSs h , e 0 i' 2 I '  R e P ° r t  f o r  6 m o s .  e n d -  
* 2 .3 1 1 .3 5 4  In  1 9 ™  n e t  S l ’n aV  n n i9 ,  „ * 2 .9 2 4 . 3 0 0 .  a g a i n s t
I l 4 6 : i 5 ? j  l m p r - S ;  g ? -  d ^ ‘ < | « | * > ; * 9 2 -* 3 5 : c o l d l y .  (2“ s s a t s b S M !  ‘i -  K g a a s ? * -SKSgSSC"..................'!-SJS-j}j
o t h e r  i n c o m e .............in::::::::::::: * SSJSl

T o t a l  n e t  I n c o m e .......... ........................ $ l  4 6 5  0 7 a '
I n t e r e s t ,  r e n t s ,  & c ................................... 1 3 1 3  ^  $ 5 1 1  0 7 7
A d d i t i o n s  a n d - i m p r o v e m e n t s . _ 3 3 I I I  2 3 8 1 5 0 0P r e f e r r e d  d i v i d e n d  ( 5 % ) ................. 1 8 5  0 7 0

C o m m o n  d i v i d e n d ................................ 3 3 3 3 3  ( 5 ) 2 9 2 ,3 1 5
B a l a n c e ,  s u r p l u s  
P r e s . ,  W .  C . B r o w n .

1 .1 7 8 ,4 2 0
7 3 ,6 0 3

$ 1 ,2 5 2 , 0 2 3
$ 5 1 2 ,8 2 1

1 0 1 ,4 4 4
1 8 5 ,0 7 0

( 1 ) 5 8 ,4 6 3

- 1 9 1 ,5 3 1  
-4 -2 2 .4 1 9  

+  $ 2 1 3 ,9 5 0  
— $ 1 ,7 4 4  

+  1 3 7 ,0 5 6
________________ + 2 3 3 ,8 5 2

(v T S o T p' . ' i m .  »  9 2 ,3 p 4 i i s .  i H l . T s e V . )
— O w k s '? r o m l E >(R 1e r  * n ^ l l a n J S ? a ftc-P | m aP* 0 /F ‘ nnsv , ’’an(<* R R . )

M o r t g a g e  a b s t r a c t ,  V  4 5  p ' 2 , i “ ° ' °  o u t s t a n d i n g  * 4 .0 7 6 , 9 0 0 .
E q u i p ,  t r u s t s  a n d  n o te s ’ J u n e  3 0  1 9 1 1 . * 6 3 ,2 0 3 ;  b i l l s  p a y a b l e .  * 7 7 8 .0 0 0 .

1 9 1 0 - n 3 !  ~  * , f ^ 6 2  N V za/ l  J iS e3)- 8 g n ? i  n a ,a n " -1 9 0 9 - 1 0  . . . 3 1 ................  1 1 7 3  4 2 0  8 u r .$ 1 3 ,1 8 6
- ( V .  87. p . 1084: v :  89 . p .8 4 8 ,  914 : V  9 L  p . 8 66 ? W O * , p . 797 ,12 ' 288

a s \ o  V r l n d p a /  a n ^ f n L  ^ b y ^ T o le d o ° X ^ y . ' ^ ^ e ^ ^ C o ^ o I d * c o ^ n a n 5 6 ? 1611? 
c le w e d ) ,  C l n .  H a m i l t o n  &  D a y t o n  a n d  P e r e  M a r q u e t t e  V  7 9  nf o m * 

P r e s i d e n t ,  H .  B .  L c d y a r d :  V . - P . ,  W m .  C o t t e r ! — ( V ? 86.* p  2871^*
T O LE D O  S A d lN A W  & M U SK E G O N  R Y .— See pages 143 to  145

b o n d s ;  p r e s e n t  I s s u e  * 2 . 2 8 8 , 0 0 0 ^̂ v - 4 ? « m i.les. v l 0 , n t i ?  ? u a r a n t c c l ? .?  4 %  m e n ts ^ In _ 1 9 _ l 1 , s e e  V .  9 3 ,  p*. 7 3 2 .
V  V a  Z  J k k  a *  6 u a i o u w ,u i i i B 113 7 ov .  7 6 ,  p .  6 5 5 .  A s  t o  n e w  t r a f f i c  a g r e e -

p r P p £ S
P R E F , D I V I D E N D S . — 1 9 0 7  t o  O c t  1 9 1 1  <1 ° '  r n  r « n  

V . 9 3 .  p .  1 6 6 9 .  C o m m o n  s t o c k ,  $  1 0 , 0 0 0 .O oV ; p a ? $ 1 0 0  J  I 9 1 2 ,  n 0 n c *

&  S t .  L .

. W a l .  V a l l e y  fc O h i o  a n d  C l c v c -  
4 1 9 ,3 7 3 ;  c h a r g e s  a n d  I m p t . . $ 9 6 . i " 5 4 b T b i U s ° u r S ;  T h g o  )'

C E N T R A ^ « »  ' T o lc ilo  t o  B r c tn e n  rg  -  -- . -  - - . . . .  - 17 3  W U m S S T M iles.
N ew  L ex in g to n  to  C orn ing , ct63 Z ’ i  7 1 B re m e n  to  w°T«a(i ' ' ; .................. 1 ?W h i t m o r e  t o  T h u r s t o n . . ................... 1 4 5 ( T o C h a n n ? n ? e ? o i H X i n g t o n . .............. 11
P e o .  t o S t .  M a r y ’s ( V .  7 3 .  p .  6 6 0 ) .  6 0  l e a s e s  y * C a r r , n f f t o n - 3 9

O w n s  a l l  s t o c k  a n d  b o n d s  o f  Z a n e s v i l l e  &  —  '
a n d  Z a n e s v i l l e ,  O . .  w i t h  b r a n c h e s ,  8 9  in  o n « ? l J r X r V T S u r 8 ^ i ?  t o  S h a w n e o  I n  M c h  1 9 1 0  t h e  L a k e  S h n r o  *  s e p a r a t e l y .  V .  7 5 ,  p .  9 0 6 .
$ 3 ,7 0 1 . 4 0 0  o f  t h e  S 3 .7 0 8 .0 0 0 1 p r o f !  a n d ^ $ 5  8  lO ^ S o o  ?fCfLU t S t a ”dl ° g V . 0 0 .  p .  7 7 1 ,  1 0 9 5 ; v .  9 2 . D 8 0 4  * ’®4 6 ,3 0 0  o f  t h e  * 5 . 8 5 3 , 0 0 0 c o m m o n .

D I V I D E N D S —  ,0 1 .  ,9 2 .  •*C o m m o n  ( % ) ............................  2  4 * 0 3 . ’9 5 .  ’9 6 .  '9 7 .  '0 8 .  ’0 9 .  '1 0 .  1 9 1 1 .
p r e f e r r e d 5 5 5 5  s k - S n ^ A  f 0  5 - M-c- “ - '2- H• 5  M c h .2 H

«o ? iO N ? 5 uT P !  « ©  P r t ° r  H e n  3 M B . $ 4 5 0 ,0 0 0  w a s  I n  t h e  t r e a s u r y  J u n e  t o  1 9 1 1 .  A d d i t i o n a l  f i r s t  m t g e .  b o n d s  n o t  t o  e x c e e d  s i n  n o n  n o n  m o .*  _

l a \ h e b u C \ ,r f f ^ ” rnbd ’4 | s ; b « « » R m-')C|kn :U c h t n g c ’ f S c . ^ ^ M ^ ^ t i A
e q u a l l y  s e c u r e d  b y  t h e d T p o M t e d s c c u r l t y ' ; 1' ’ V  . 8 6 ? p !  U m " ®

E A R N I N G S ^ — 6  m o s . ,  1 1 9 1 1 ------------G r o s s ,  $ 2 ,0 6 1  0 8 0 *  n e t
J u l y  1 t o  D e c .  3 1  j i s i o _______ G r o s s !  1 , 9 9 1 . 1 6 5 ; n o t.

R E P O R T . — F o r  y e a r  e n d e d  J u n e  3 0  1 9 1 1  w a s  i n  V  9 3  n  1 5 2 91 0 1 0 .1 1  --------IJr’ "G r o s s  e a r n i n g s ____ _____  « Z  V 7 7  * 7 7

N e t  e a r n i n g s  ( a f t e r  t a x e s ] ) 3 3 I Z 3 3 3 I " " $ 9 9 8  6 1 2

o ! h e ^  m r o m c h. 1.C a®0 . * A .Uo_Q .8.t o a k ;  1 2 ? ; 'a « j
T o t a l  I n c o m e ________ s i  . i i A . i

I n t e r e s t  o n  b o n d s ______  * 9 5 4 -to n
H i r e  o f  e q u i p m e n t .....................................  s V  a? ? ,
O t h e r  I n t e r e s t ,  d i s c o u n t .  5 ’  1 8 9P r e f e r r e d  d i v i d e n d  ( 4 % ) ...................... Z "  3 9 8 | l 0 4

B a l a n c e ,  s u r p l u s . .................................. — d e f * 3 2 5 , 3 0 7  s u r * 3 5 1 , 4 4 4  s u r S S j n  i o i

p -B r o n n c r ,  F .  P .  F r a z i e r  F r a n k  IT n # v i «  w  “ l .  • C * a c k  I I a r r > T,
S t e u a r t  M a c K I e  ( V . - P . ,  S e c  & T r e a s ) 8 ’ S f f w  I « n n i i r lC 0 «  a n d  
( V .  9 3 .  p .  4 6 .  7 3 2 .  1 5 2 2 .  1 ^ 9 ;  V . 9 4 .  p .  4 1 7  ) ^  6 °  W a l1  S t  * N - Y -—  

T O L ED O  T E R M IN A L  R R .— S e e  p a g e s  1 4 3  t o  1 4 5 .

1 9 0 9 - 1 0 .  
$ 3 ,7 7 2 ,6 3 6  
$ 1 ,2 2 2 , 7 1 7  

5 4 7 .6 0 0  
8 5 ,6 2 1  

$ 1 ,8 5 5 ,9 3 8  
$ 9 5 4 ,3 9 0  

8 9 ,6 5 3  
6 2 .3 4 6  

3 9 8 ,1 0 4

$ 5 0 2 ,1 6 3
5 9 4 ,4 8 0

1 9 0 8 - 0 9 .  
$ 3 ,4 2 8 ,6 4 4  
$ 1 ,2 0 2 ,2 1 2  

8 3 6 .0 0 0  
4 7 ,6 1 4  

$ 2 ,0 8 5 , 8 2 6  
$ 9 5 4 , 3 9 0  

1 1 4 ,7 7 7  
7 8 ,3 6 5  

3 9 8 ,1 0 4

T o m b i g b e e  R i v e r .  7 2  mli<Y . P  H t M k ^ s T l m U c d V n ' i  1 n°nnA a n a h u b b a '  o n  t b e  
m o n ,  * 7 2 0 .0 0 0  o u t s t a n d i n g .  O f  t h e  I s t t o S ?  I o n V 0j 9 0A ) ? ?  m l l e ' a11 c o m a t  * 5 ,0 0 0  p e r  m l l e  a n d  t h e  r e m a i n i n g  8 ? n n n n n  i 9 0 8 ,  * 1 .0 0 0 , 0 0 0  a r e  I s s u a b l e  
O f  t h e  g e n e r a l  6 s  o f  1 9 1 0  ( 5 4 0 0  0 0 0  i m h / 0- ? 0  f ?,r  ‘- I ' l 'd p m c n t  n n d  t e r m i n a l s ,  
a g a i n s t  t h e  7 2  m i l e s  c o m p l e t e d  V  ’ * 2 , 0 -( l0 °  h ® v e  b e e n  s o l d .
A l a b a m a  T e n n e s s e e  A  N o r t h e r n  t h o  G.u ? r 5;n t e e s  J o i n t l y ,  w i t ha n t h -  ffiAiiAi o f  xxrhifh  M o b i l e  T e r m i n a l  '  ” ** -----------------------------o i l  5 3 6 5 * ° ° 0  o u t s t a n d i n g .  V . 9 1

1 . g r o s s .  $ 0 0 ^ 0 0 7 ,  a g a i n s t  $ 8 5 ,3 4 9  i n  1 9 0 9 -1  oT
a u t h .  i s s u e ) ,  of w h i c h  m s o o o  S 3 l i T e r ^ ,r !A 1  & HJ,*„l s t  I s  ( S 5 0 0 .0 0 0  
e n d i n g  J u n e  3 0  1 9 1 1 .^ r o s s  SOOt 8 ft7 n t l i X ‘. n . y ' « a V ^ « 7 J 8 ' ,  F o r l 2 “ o s .  $ 3 4 , 7 1 0 ,  a g a i n s t  $ 3 3  0 9 2  F o r  a a ?.a  $ 8 0 ,3 4 9  I n  1 9 0 9 - 1 0 ;  n e t ,
a p t ,  * 4 3 ,1 8 4 ;  n e t !  * 1 8 ,3 1 3  j T a - n j p ' ! ! . 0 6 ? '  n . 1 A 9  V '  e r o s 3 ' * * 0 .4 6 7
K . R . G u th rie , M obile’; A ssL fle c .V tV m "G o ^ d m k n . N  CY C- ^ e:fl1  V n T , '
• * ? « K ____ t or a .  V  8 2 . p . 8 0 .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 3 4 RAILWAY STOCKS AND BONDS. [V O L . L X X X X IV ,

R A IL R O A D  C O M P A N IE S  [For abbreviations ,  A c ., see notes on first page]
T r a n s y l v a n i a — F i r s t  m o r t g a g e  g o l d  $ 5 0 0 ,0 0 0 _ _ S .c *  A r
T r a v e r s e  C i t y  R R — F i r s t  m o r t g a g e  g o l d ..................................
T r e m o n t  &  G u l f — F i r s t  m t g e  g o ld  r e d  t e x t _____IC .o *
T r e n t o n  D e l a w a r e  B r i d g e — F i r s t  m o r t g a g e ............................
T r i n i t y  & B r a z o s  V y — E q  t r  b d s  g u  ( t e x t )  c a l l  1 0 1 . _ G  
T r o y  «  G r e e n b u s h — S t o c k  7 %  r e n t a l  N e w  Y o r k  C e n tT u c k e r t o n  R R — 1 s t  M  e x t  1 9 1 0  r e d  1 9 2 0  a t  1 0 5 _____c*
T u s c a r o r a  V a l l e y — F i r s t  m o r t g a g e  $ 1 5 0 ,0 0 0  g o l d _____
U l s t e r  &  D e l a w a r e — C o n s  M  f o r  $ 2 ,0 0 0 , 0 0 0  g - . C e . o *

R e f u n d i n g  m o r t g a g e  $ 3 ,2 0 0 , 0 0 0 ................ ...............S . c * A r
U n a d i l l a  V a l l e y — F i r s t  M  $ 2 0 0 ,0 0 0  g o l d  r e d e e m  a t  1 1 0  
U n d e r g r o u n d  E l e c t r i c  R a i l w a y s  L o n d o n —

4 M %  b o n d s  £ 3 ,0 0 0 ,0 0 0  c a l l a b l e  a t  p a r  ( s e e  t e x t ) .  
F i r s t  c u m  0 %  d e b  ( I n c o m e )  s t o c k  c a l l  a t  1 2 5 -  
I n c o m e  b o n d s  6 %  n o n - c u m u l a t l v e  c a l l  a t  p a r .
C a p  s t o c k  ( a l l  e x c e p t  £ 1 1 1 , 4 7 8  f u l l  p a i d ) .............
O r d i n a r y  s h a r e s  o f  1 s h i l l i n g  e a c h  £ 6 0 , 0 3 5 _____
M e t  D I s t  a n d  L o n  E l  R y  p o w  h o u s e  4 %  r e n t  c h g  s t k

U n i o n  P a c i f i c  R R — C o m m o n  s t o c k  $ 2 9 6 . 1 7 8 , 7 0 0 ______
P r e f  s t o c k  4 %  n o n - c u m  $ 2 0 0 , 0 0 0 , 0 0 0  (V  8 0 .  p  1 3 6 4 )  
F i r s t  M  g  r a i l w a y  & l a n d  g r a n t  $ 1 0 0 , 0 0 0 , 0 0 0  g _ _ B a
B o n d s  r e d e e m a b l e  c o n v e r t i b l e  ( t e x t ) _______________ B a
F i r s t  l i e n  A  r e f  m t g e  r e d  1 0 7  H  b e g  1 9 1 8 _ E q .x c *  A r*  

U n i o n  S p r i n g s  &  N o r t h e r n — S e e  B i r m i n g h a m  & S o u t h  
U n i t e d  N J  R R  &  C a n a l  C o — S t o c k  1 0 %  g u a r a n t e e d - _

G e n e r a l  m o r t g a g e  o f  ( L o a n  o f  1 9 2 3  g o l d --------------------- r
1 8 7 1  f o r  $ 2 0 , 0 0 0 , - 1 L o a n  o f  1 9 2 9  g o l d ................ c A r _
0 0 0  ( n o w  f i r s t  ( L o a n  o f  1 9 4 4  g o l d ................ ... c A r
m o r t g a g e )  F P  s e - l L o a n o f  1 9 5 1  g o l d  p  & 1 g u a r -  
c u r e s  a l l  e q u a l l y .  I L o a n  o f  1 9 4 8  g p  A  g u . _ c A r  

U n i t e d  R R s  o f  Y u c a t a n — 1 s t  M  g  r e d  1 0 1  b e g  ’2 0 s f  p a r  
U n i t e d  V e r d e  &  P a c i f c — F i r s t  m t g e  $ 3 0 0 ,0 0 0  a . o  
U t i c a  &  B l a c k  R i v e r — S e e  R o m e  W a t e r t o w n  A  O g d e n  
U t i c a  C h e n  &  S u s q  V a l— S t o c k  6 %  g u a r  b y  D  L  &  W
U t i c a  C l i n t o n  &  B i n g h a m t o n — S t o c k ...........................................

F i r s t  m o r t g a g e  g u a r  p  &  1 b y  D e l  A  H u d  ( e n d ) - N . o
V a l d o s t a  M o u l t r i e  &  V V e s te rn — F i r s t  M  s e c  t e x t --------
V a l l e y  ( N Y ) — S t o c k  5 % g u a r a n t e e d  b y  D  L  &  W _____

F i r s t  m o r t g a g e  ( f o r  $ 5 0 0 . 0 0 0 ) -------------------------------------F
V a l l e y  ( V i r g i n i a ) — F i r s t  m o r t g a g e  $ 1 ,0 0 0 , 0 0 0 ................o

M ilesRoad DateBonds P arValue A m ountOutstanding Rate% WhenPayable Last D ividend  and M aturity
4 2 1 9 0 6 $ 1 .0 0 0 A c $ 4 3 4 ,0 0 0 5  g J A J J a n  1 1 9 5 62 6 1 8 8 3 1 ,0 0 0 2 5 0 ,0 0 0 3  g J A J J a n  1 1 9 3 37 7 1 9 0 8 1 ,0 0 0 1 ,5 5 0 ,0 0 0 F e b  1 1 9 4 8

1 8 7 7 1 ,0 0 0 3 1 1 ,0 0 0 7 .T A J J u l y  1 1 9 1 7
1 9 0 7 1 ,0 0 0 2 7 5 ,0 0 0 5  g A A O A p r  '1 2 - A p r  '1 76 5 0 2 7 5 .0 0 0 7 J  A  D  1 5 D e c  1 5  ’ 1 1 3 H %2 9 1 8 8 0 5 0 0  A c 1 0 0 ,0 0 0 5 J A J J u l y  1 1 9 3 0

2 7 1 8 9 7 1 ,0 0 0 1 5 0 ,0 0 0 5  g J A J J u l y  1 1 9 1 7
1 0 1 1 8 8 8 1 ,0 0 0 2 ,0 0 0 ,0 0 0 5  g J A 1) J u n e l  1 9 2 8

1 9 0 2 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 g A A O O c t  1 1 9 5 21 9 1 9 0 4 1 ,0 0 0  A c 2 0 0 ,0 0 0 4  g J A J J a n  1 1 9 3 4
1 9 0 7 £ A c £ 1 ,7 3 0 , 0 0 0 4 « J A J J a n  1 1 9 3 3
1 9 1 2 1 9 4 5
1 9 0 8 £ A c S e e  t e x t U p  t o  6 S e m l - a n J a n  1 1 9 4 8

£ 1 0 £ 5 , 0 0 0 , 0 0 0 J A J
1 s h i l l i n g

£ 2 ,2 5 0 , 0 0 0 4___ $ 1 0 0 2 1 6 ,6 2 7 ,8 0 0 1 0  i n  ’ l l Q — J A p r  2  ’12 2 H
1 0 0 9 9 ,5 4 3 , 6 0 0 4 In  1 9 1 1 A A o A p r  1 1 9 1 2  2 %2 ,0 9 0 1 8 9 7 5 0 0  A c 1 0 0 . 0 0 0 , 0 0 0 4 g J A J J u l y  1 1 9 4 71 9 0 7 5 0 0  A c 3 6 ,7 4 0 .2 2 5 4 g J A J J u l y  1 1 9 2 73 ,2 6 8 1 9 0 8 $  A  £ 6 5 ,0 8 5 .2 0 5 4 g M A S J u n e  1 2 0 0 8c a s t e r n .

___ 1 0 0 2 1 ,2 4 0 , 4 0 0 1 0 Q — J J a n  1 0  ’ l l  2 h2 2 5 1 8 8 3 1 ,0 0 0 1 ,8 2 4 ,0 0 0 4  g F A A F e b  1 1 9 2 31 8 8 9
r o a d 1 8 9 4 1 ,0 0 0 5 ,6 4 6 ,0 0 0 4 g M A S M c h  1 1 9 4 4a n d 1 9 0 1 1 ,0 0 0 5 ,6 6 9 ,0 0 0 3 H  g M A vS M c h  1 1 9 5 1c a n a l 1 9 0 8 1 .0 0 0 8 4 1 ,0 0 0 4 M A S S e p t  1 1 9 4 85 0 3 1 9 1 0 £ 5 0  A c £ 8 2 5 ,0 0 0 5 g A A O A p r i l  1 9 5 0i___ 2 6 1 8 9 5 1 ,0 0 0 $ 3 0 0 ,0 0 0 6 J A J J a n  1 1 9 2 0

9 7 1 0 0 4 ,0 0 0 ,0 0 0 6 M A N N o v  1 9 1 1  3 %
1 0 0 8 4 9 ,2 8 5 S e e  t e x t F  A  A  1 0 F e b  1 0  1 9 1 2  2 %

31 1 8 8 9 1 ,0 0 0 8 0 0 ,0 0 0 5 J A J J u l y  1 1 9 3 9
11 1 0 0 7 5 0 ,0 0 0 5 J A J J a n  1 T 2  2 H %
11 1 8 8 1 1 ,0 0 0 4 0 0 ,0 0 0 5 F A A A u g  1 1 9 1 1
6 2 1 8 8 1 1 ,0 0 0 7 5 0 .0 0 0 6 A A O O c t  1 1 9 2 1

Places Where Interest and  D ividends are Payable
S t a n d a r d  T r u s t  C o ,  N  Y  
W i n s l o w , L a n l c r A C o .N  Y  
N e w  Y o r k  a n d  C h i c a g o  
T r e a s u r e r ’s  O f f i c e ,  P h f l a  
G u a r a n t y  T r u s t  C o ,  N  Y  
T r o y .  N  Y
C a m d e n ( N J ) S  D  &  T r  C o  
M e t r o p o l i t a n  T r  C o ,  N  Y  
C e n t r a l  T r u s t  C o ,  N  Y  

d o  d o
O f f i c e ,  3 7  W a l l  S t ,  N  Y
N  Y  a n d  L o n d o n
l % ( H % y ! y )  p d M a r  1 9 1 2

L o n l o u
O f f ic e ,  1 6 5  B ’w a y ,  N  Y  

d o  d o
d o  d o
d o  d o

N e w  Y o r k  a n d  L o n d o n
O f f i c e s .  P h l l a d e l  & N  Y  
O f f i c e ,  P h i l a d e l p h i a  

d o  d o
N a t  B k  C o m ,  N  Y  &  P h i l  

d o  d oO f f ic e ,  P h i l a d e l p h i a  
N  Y ,  M e x ,  L o n d o n ,  A c  
G u a r a n t y  T r u s t  C o ,  N  Y
D L & W  R R ,  N e w  Y o r k  
O n  N a t  B k ,  U t i c a .  N  Y  
N e w  Y o r k  T r u s t  C o ,  N  Y
D e l  L a c k  & W e s t e r n ,  N V  
O w n e d  b y  D e l  L a c k  A  W  
A ll  o w n e d  b y  B a l t  & O h io

D I V I D E N D S —  1 9 0 6 .  1 9 0 7 .  1 9 0 8 -1 1C o m m o n  s t o c k  ( n o w  $ 1 , 6 5 0 , 0 0 0 ) ------------------------2 7 %  1 0 %  ( I n  A p r i l )  N o n e
P r e f e r r e d  s t o c k  ( 7 %  n o n - c u m . .  $ 5 0 0 , 0 0 0 ) - . ' . 2 7 %  1 0 %  ( In  A p r i l )  N o n e

A  s i n k i n g  f u n d  w i l l  r e t i r e  o n c - f l f t c c n t h  o f  b o n d s  a n n u a l l y  J a n .  1 ( t o  b e  
d r a w n  b y  l o t ) ,  e n t i r e  I s s u e  b e i n g  s u b j .  t o  c a l l  a t  1 0 2  V .  8 2 ,  p .  8 0 6 .

E A R N I N G S . — 6 m o s . ,  1 1 9 1 1 ......................G r o s s ,  $ 3 9 5 ,3 4 0 ;  n e t ,  $ 1 4 5 ,9 9 3
J u  y  1 t o  D e c .  3 1 .  J 1 9 1 0 ......................G r o s s ,  4 2 4 ,6 4 4 ;  n e t ,  1 1 8 ,0 1 1

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1  In  V .  9 3 ,  p .  1 3 1 8 ,  
s h o w e d :  g r o s s ,  $ 7 8 8 ,9 7 6 ;  n e t ,  a f t e r  t a x e s ,  $ 1 9 8 ,7 5 9 ;  o t h e r  I n c o m e ,  $ 3 ,2 9 8 ;  
I n t . ,  s i n k i n g  f u n d ,  A c . ,  $ 1 3 6 ,8 6 8 ;  b a l . ,  s u r . ,  $ 6 5 ,1 8 8 .  P r e s . ,  M . B .  C u t t e r ,  
S e c . ,  W m .  F .  H e n s h a w ,  B u l l i t t  B u i l d i n g ,  P h i l a d e l p h i a . — (V . 9 3 ,  p .  1 6 0 1 .)

T O N O P A H  &  T I D E W A T E R  C O . O F  N E V A D A , I N C — O r g a n i z e d  in  
D e l a w a r e  J u n e  11 1 9 0 8  a s  a  h o l d i n g  c o m p a n y  a n d  I s s u e d ,  p e r  p l a n  V .  8 6  
p .  1 2 8 7 ,  $ 3 ,6 4 0 , 0 0 0  " A ”  a n d  $ 1 ,6 4 0 , 0 0 0  “ B ”  s t o c k  ( b o t h  o f  e q u a l  r a n k )  In  
e x c h a n g e  f o r  t h e  e n t i r e  s t o c k  ( $ 1 ,5 0 0 ,0 0 0 )  o f  t h e  T o n o p a h  & T i d e w a t e r  R R . 
a n d  $ 2 ,0 0 0 , 0 0 0  s t o c k  o f  t h e  B u l l f r o g - G o l d f i e l d  R R .  T h e  e a r n i n g s  o f  t h e  
t w o  o p e r a t i n g  c o m p a n i e s  a r e  k e p t  s e p a r a t e ,  t h e  s u r p l u s  o f  e i t h e r  r o a d  o v e r  
f i x e d  c h a r g e s  I n  a n y  y e a r  t o  b e  u s e d  t o  m a k e  u p  t h e  d e f i c i e n c y  o f  t h e  o t h e r .  
P r e s . ,  F .  M .  S m i t h ,  O a k l a n d ,  C a l . ;  1 s t  V . - P . ,  D .  W .  V a n  B u s k l r k ,  B a y o n n e ,  
N .  J . ;  2 d  V . - P . ,  A r t h u r  B r o c k ,  P h i l a d e l p h i a :  S e c .  &  T r e a s . ,  C .  B .  Z a b r l s k l e ,  
1 0 0  W i l l i a m  S t . ,  N e w  Y o r k . — ( V .  8 6 ,  p .  1 4 6 8 .)

T O N O P A H  &  T I D E W A T E R  R R — O w n s  L u d l o w ,  C a l . ,  o n  t h e  A t c h .  
T o p .  A  S a n t a  F e ,  t o  B e a t t y ,  N e v . ,  1 6 8  m i l e s ;  c o m p l e t e d  D e c .  1 9 0 7 ;  a l s o  
b r a n c h  f r o m  D e a t h  V a l l e y  J u n c t i o n  t o  R y a n ,  7  i n . ;  e x t e n s i o n  p r o p o s e d  t o  
T o n o p a h ,  N e v . ,  1 1 0  m .  S t o c k  a u t h . ,  $ 1 ,5 0 0 , 0 0 0 .  T h e  d e b e n t u r e  s t o c k  
c e r t i f i c a t e s  a r e  g u a r a n t c e d b y  t h e  B o r a x  C o n s o l i d a t e d ,  L t d . ,  a n d  a r e  s e c u r e d  
b y  d e p o s i t  o f  m o r t g a g e  a n d  b o n d s  I s s u e d  t h e r e u n d e r  w i t h  t h e  I n d i a n  A  
G e n e r a l  T r u s t  C o . ,  L t d . ,  o f  L o n d o n .  V .  8 1 ,  p .  1 7 9 3 ;  V .  8 2 ,  p .  7 5 3 ,  8 7 1  
1 4 4 0 .  I n  F e b .  1 9 0 8  I t  w a s  a r r a n g e d  t o  I s s u e  £ 2 5 0 , 0 0 0  r e d e e m a b l e  5 ^ %  
b o n d s ,  g u a r ,  b y  B o r a x  C o n s o l i d a t e d ,  t o  c o m p l e t e  t h e  l i n e .  V .  8 6 ,  p .  7 2 2 .

E A R N I N G S . — 6  m o s . , 1 1 9 1 1 ......................G r o s s ,  $ 1 3 7 ,1 8 8 ;  n e t ,  $ 4 4 ,3 2 3
J u l y  1 t o  D e c .  3 1 .  / 1 0 1 0 ___________G r o s s ,  1 6 1 ,2 9 8 ;  n e t ,  3 7 ,3 4 7

F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 3 1 7 ,4 2 4 ;  n e t ,  $ 8 3 ,4 7 8 .  I n  1 9 0 9 - 1 0  
g r o s s ,  $ 4 2 1 , 5 2 9 ;  n e t ,  $ 1 4 2 , 8 3 3 ;  o t h e r  I n c . ,  $ 2 0 ,4 6 4 ;  i n t . ,  t a x e s ,  A c . ,  $ 2 2 ,1 7 9  
b a l . ,  d c f . ,  $ 5 8 ,4 9 4 .

B U L L F R O G - G O L D F I E L D  R R . — B u l l f r o g  t o  G o l d f i e l d ,  N e v . ,  8 3  m i l e s .  
O f  t h e  c o n s o l i d a t e d  5 s  ( $ 2 ,0 0 0 ,0 0 0  a u t h .  I s s u e ) ,  $ 2 3 3 ,0 0 0  a r e  r e s e r v e d  t o  
t a k e  u p  1 s t  6 s  h e l d  b y  t h e  p u b l i c .  V .  8 6 ,  p .  1 2 8 7 .  Y e a r  1 9 1 0 - 1 1 ,  g r o s s ,  
$ 9 9 ,6 7 8 ;  o p e r .  d e f .  a f t e r  t a x e s ,  $ 4 3 , 3 6 7 .— (V . 9 1  „ p .  1 7 1 2 .)

TORON TO H A M ILTO N  & B U FF A L O  R R . T R A N S Y L V A N IA  R R , 
T R A V E R S E  C IT Y  L E E L A N A U  & M A N IST IQ U E  R R . T R A V E R S E  
C IT Y  R R . TR E M O N T & G U LF R Y .— See pages 143 to 145.

T R E N T O N  D E L A W A R E  B R I D G E  C O — O w n s  b r i d g e  0 .1 9  m i l e  In  l e n g t h .  
L e a s e d  J u n e  2 0  1 8 7 7  t o  D e c .  1 2 8 7 0 ,  l e a s e  b e i n g  a s s i g n e d  t o  P e n n .  R R . ;  
r e n t a l ,  $ 2 0 ,0 0 0  y e a r l y  a n d  6 6  2 - 3 %  o f  t a x e s .  S t o c k ,  $ 2 9 8 ,9 0 0 .

T R I N I T Y  &  B R A Z O S  V A L L E Y .  S e e  p a g e s  1 4 3  t o  1 4 5 .
T R O Y  &  G R E E N B U S H  R R . — O w n s  f r o m  T r o y  t o  R e n s s e l a e r ,  6  m . ,  

d o u b l e  t r a c k :  l e a s e d  t o  N .  Y .  C e n t r a l  I n  1 8 5 1  a t  7 %  o n  $ 2 7 5 ,0 0 0  s t o c k
T U C K E R T O N  R R . — O w n s  W h i t i n g s  S t a t i o n  t o  T u c k e r t o n ,  N .  J . ,  2 9  m .  

S t o c k  a u t h o r i z e d ,  c o m m o n ,  $ 1 2 5 ,0 0 0 ;  p r e f . ,  $ 5 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  c o m 
m o n ,  $ 1 0 6 ,8 6 8 ;  p r e f . ,  $ 4 4 5 ,3 7 4 ;  p a r ,  $ 5 0 .  C a l e n d a r  y e a r  1 9 0 9 ,  g r o s s ,  $ 7 4 , 
9 1 2 ,  n e t ,  a f t e r  t a x e s ,  $ 1 6 ,9 4 3 ;  I n t e r e s t ,  $ 5 ,0 0 0 ;  b a l . ,  s u r . ,  $ 1 1 , 9 4 3 .  V .  9 0 .  
p .  6 2 8 .  P r e s ,  a n d  T r e a s . ,  R » c h a r d  A s h h u r s t ,  P h l l a . ,  P a . — ( V .  9 0 ,  p .  6 2 8 . )

T U S C A R O R A  V A L L E Y  R R .— P o r t  R o y a l  t o  B l a i r ’s  M il l s ,  P a . .  2 7  m .  
(3  f t . ) . S t k .  I s s u e d ,  $ 1 5 0 ,0 0 0 ;  p a r ,  $ 5 0 .  Y e a r  1 9 1 0 - 1 1 ,  g r o s s ,  $ 2 7 ,8 0 0 ;  n e t ,  
$ 7 ,9 4 1 ;  c h g s . ,  $ 7 ,8 6 2 ;  b a l . ,  s u r . ,  $ 7 9 .  P r e s . ,  N .  H .  S u lo tT .— ( V .  6 7 ,  p . 1 1 6 2 . )

( T H E )  U L S T E R  &  D E L A W A R E  R R . — O w n s  f r o m  K i n g s t o n  P o i n t  ( o n  H u d s o n  R i v e r ) ,  N .  Y . ,  t o  O n e o n t a ,  1 0 9  m i l e s ,  w i t h  b r a n c h e s ,  a  t o t a l  o f  
1 2 9  m i l e s .  V .  7 4 ,  d . 4 2 .  S t o c k ,  $ 3 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 1 ,9 0 0 ,0 0 0 ;  p a r ,  
$ 1 0 0 .  A s  t o  r e f u n d i n g  4 s  o f  1 9 0 2 ,  s e e  V .  7 5 ,  p .  6 6 7 :  V . 7 9 ,  p .  1 5 3 .

E A R N I N G S . — 6  m o s . ,  ( 1 9 1 1 ............................G r o s s ,  $ 6 3 3 ,2 0 3 ;  n e t ,  $ 2 1 8 ,2 5 1
J u l y  1 t o  D e c .  3 1 .  11 9 1 0 ............................G r o s s ,  6 6 6 ,8 8 4 ;  n e t  2 2 8 ,6 3 6Y rs. end. J u n e  3 0 .  Gross. N et. O th.inc. In t..ta x .,& c . n a l. ,s r .

1 9 1 0 —11 — _______ $ 1 ,1 2 2 ,9 2 9  $ 2 8 8 ,8 9 0  $ 1 0 ,6 4 3  § 2 4 3 ,4 1 4  $ 5 6 ,1 1 9
1 9 0 9 - 1 0 ...............   1 ,1 3 9 ,2 5 3  3 5 9 ,3 7 2  1 1 ,5 7 1  2 3 3 ,7 4 7  1 3 7 ,1 9 6

U N A D I L L A  V A L L E Y  R Y .— S e c  p a g e s  1 4 3  t o  1 4 5 .
U N D E R G R O U N D  E L E C T R I C  R Y S .  C O . O F  L O N D O N . L T D .— O p e r a t e s  1 0 2  m i l e s  o f  d o u b l e - t r a c k  u n d e r g r o u n d  a n d  s u r f a c e  e l e c t r i c  r o a d ,  v i z . ;

T u b e  C o .— S t o c k  m o s t l y  o w n e d ,  L o n d o n  E l e c t r i c  R y ________________________ 2 2  H
S u r f a c e — M a j o r i t y  s t o c k  o w n e d ,  L o n d o n  U n i t e d  T r a m w a y s __________ 5 1
T u n n e l — L e a s e d , m a j .  s t k .  o w n e d ,  M e t .  D I s t .  R y . (3  % m . o w n e d  J o i n t l y )  2 8

C h a r i n g  C r o s s  a n d  P a d d i n g t o n  e x t e n s i o n s  o f  L o n d o n  E l e c t r i c  R y .  a r e  t o  
b e  c o m p l e t e d  b y  e a r l y  p a r t  o f  1 9 1 3 .

O R G A N I Z A T I O N . — R e o r g .  1 9 0 8 ,  p e r  p l a n  V .  8 6 ,  p .  1 0 4 4 ;  V .  8 7 ,  p .  3 4 7 .
T h e  p l a n  d a t e d  J a n .  18  1 9 1 2  ( V .  9 4 , p .  3 5 2 ,  4 1 7 )  f o r  a c q u i r i n g  t h e £ l , 2 0 0 , -  

6 9 6  o r d i n a r y  s t o c k  o f  L o n d o n  G e n e r a l  O m n i b u s  C o . ,  L t d . ,  I n v o l v e s  a d d i 
t i o n a l  s e c u r i t i e s  a s  f o l l o w s :  ( a )  A n  I n c r e a s e  o f  t h e  a u t h .  I s s u e  o f  I n c o m e  
b o n d s  f r o m  £ 5 ,2 0 0 , 0 0 0  t o  £ 6 .5 0 0 , 0 0 0 ,  s a i d  b o n d s  t o  b e  m a d e  a  s e c o n d  I n 
c o m e  c h a r g e ,  b u t  w i t h  a d d i t i o n a l  s e c u r i t y  a s  b e l o w  s t a t e d ,  (b) A  n e w  Is
s u e  o f  6 %  f i r s t  c u m .  d e b e n t u r e  s t o c k  ( £ 1 ,2 6 0 ,7 3 1  o r  m o r e ) ,  d u e  In  1 9 1 5  
a t  p a r .  b u t  c a l l a b l e  a t  1 2 5 ;  I n t e r e s t  p a y a b l e  o u t  o f  p r o f i t s  In  p r i o r i t y  t o  I n 
t e r e s t  o n  t h e  i n c o m e  b o n d s ,  t h e  I n c o m e  b o n d h o l d e r s  b e i n g  g i v e n  a s  f u r t h e r  
s e c u r i t y  a  s e c o n d  c h a r g e ,  s u b j e c t  t o  t h e  f i r s t  c h a r g e  o f  t h e  a b o v e  I s s u e  o f  
I n c o m e  s t o c k ,  o n  a l l  t h e  o r d i n a r y  s t o c k  o f  t h e  L o n d o n  G e n e r a l  O m n i b u s  C o . ,  
L t d . ,  a c q u i r e d ,  (c) 1 ,2 0 0 ,6 9 6  " A ”  o r d i n a r y  s h a r e s  o f  I s .  e a c h  ( t o t a l  
£ 6 0 , 0 3 5 ) ,  e n t i t l e d  t o  o n e - t h i r d  o f  t h e  p r o f i t s  a f t e r  t h e  I n c o m e  b o n d s  h a v e  r e c e i v e d  t h e i r  f u l l  I n t e r e s t  ( t h e  o t h e r  t w o - t h i r d s  t o  b e l o n g  t o  t h e  p r e s e n t  
£ 1 0  o r d i n a r y  s h a r e s )  a n d  t o  o n e - t h i r d  o f  a s s e t s  a f t e r  e x i s t i n g  £ 5 , 0 0 0 , 0 0 0  
o r d i n a r y  s h a r e s  h a v e  b e e n  p a i d  i n  f u l l .

B asis of Purchase of the £ 1 .2 0 0 , 6 9 6  London General O mnibus Common.A W o  B ds. 6 %  Debs. 6 %  Inc .  1 s .S h s .  £ 1 0  S hs .
P e r  £ 1 0 0 ................................ ....................  £ 1 0 5  £ 1 0 5  1 0 0  o f  I s  .......................
T o t a l  e x c h .  c a l l s  f o r ......................£ 1 ,2 6 0 , 7 3 1  £ 1 ,2 6 0 , 7 3 1  £ 6 0 , 0 3 5  .......................M a k i n g  c a p t a t i o n

o f  U n d g . E l . R y s  £ 1 ,7 3 0 , 0 0 0  M ,2 6 0 ,7 3 1  6 ,1 8 5 ,7 8 0  6 0 ,0 3 5  £ 4 , 8 8 2 , 5 2 2

N ote .— T h e  o r d i n a r y  s t o c k h o l d e r s  o f  L o n d o n  G e n .  O m n i b u s  C o .  a l s o  r e 
c e i v e  f r o m  t h e i r  o w n  c o .  a  c a s h  b o n u s  o f  £ 8  p e r  £ 1 0 0  f r o m  a c c u m u l a t e d  
p r o f i t s .  A b o v e  6 %  d e b e n t u r e  s t o c k  m a y  b e  i n c r e a s e d  t o  c o v e r  a m a l g a 
m a t i o n  e x p e n s e s

T h e r e  w i l l  a l s o  r e m a i n  o u t s t a n d i n g  G e n e r a l  O m n i b u s  C o .  r e d e e m a b l e  
d e b e n t u r e s ,  £ 6 5 4 , 5 0 0  ( £ 3 0 0 , 0 0 0  4 % ,  £ 1 5 0 , 0 0 0  “ B ”  5 %  a n d  £ 2 0 4 , 5 0 0  " C "  
5 % ) ,  a n d  o f  6 %  p r e f e r e n c e  s t o c k ,  £ 3 9 1 , 6 8 0 .  T h e  O m n i b u s  c o m p a n y  f o r  
t h e  y e a r  e n d i n g  S e p t .  3 0  1 9 1 1  h a d ,  I t  Is s t a t e d ,  g r o s s  I n c o m e  o f  £ 1 , 9 0 6 , 4 0 0  
a n d  n e t  a v a i l a b l e  r o r  I n t e r e s t  a n d  d i v i d e n d s ,  £ 2 2 9 , 4 5 6 .

T h e  p o w e r  h o u s e  a t  L o t s  R o a d ,  C h e l s e a ,  w a s  s o l d  In  1 9 1 1  t o  a  J o i n t  c o m 
m i t t e e  r e p r e s e n t i n g  t h e  M e t .  D I s t .  R y .  a n d  t h e  L o n d o n  E l e c . R y . ,  f o r  £ 2 , 
2 0 0 ,0 0 0  J o i n t  p o w e r  h o u s e  r e n t  c h a r g e  s t o c k ,  t h e  l a t t e r  c a r r y i n g  p e r p e t u a l  
d i v i d e n d s  a t  4 %  y e a r l y  f r o m  J u l y  1 1 9 1 1  u n d e r  a  l e a s e  t o  t h e  t w o  r a i l w a y s  
f o r  9 9 9  y e a r s .  T h e  p u r c h a s e  p r i c e  w a s  a p p l i e d  f i r s t  t o  r e d e e m  t h e  £ 1 , 
0 0 0 ,0 0 0  f i r s t  p o w e r - h o u s e  d e b e n t u r e s  a n d  £ 1 , 0 8 8 , 7 0 0  o f  t h e  o u t s t a n d i n g  
£ 2 ,8 1 8 , 7 0 0  4 H %  b o n d s  o f  1 9 3 3 ,  o f  w h i c h  £ 8 6 8 , 7 0 0  c a l l e d  f o r  p a y m e n t  
J a n .  1 5  ’ 12 a n d £ 2 2 0 , 0 0 0  p u r c h a s e d .  V . 9 2 ,  p .  1 6 3 7 ;  V . 9 3 ,  p .  1 3 5 ,  3 4 7 ,  8 7 2 .

I n c o m e  b o n d s  h a v e  11 v o t e s  f o r  e a c h  £ 1 0 0  p r i n c i p a l .
I N T E R E S T  O N  1 Sept  1 9 1 0 .  M arch  1 9 1 1 .  S ep t.  1 9 1 1 .  M arch  1 9 1 2 .

I N C O M E S  — j M o f l %  > * o f l %  % o f  1 %  1 %
T h e  London Electric R ailw ay Co. w a s  o r g a n i z e d  I n  1 9 1 0  w i t h  a u t h o r i z e d  

c a p i t a l  o f  £ 1 2 , 6 0 0 , 0 0 0  ( d i v i d e d  I n t o  £ 3 ,1 5 0 , 0 0 0  4 %  p r e f e r e n c e  s t o c k  a n d  
£ 9 , 4 5 0 , 0 0 0  o r d i n a r y  s h a r e s ) ,  a n d  a u t h o r i z e d  b o r r o w i n g  p o w e r s  f o r  £ 4 , 2 0 0 , 
0 0 0  I n  4 %  d e b e n t u r e  s t o c k ,  a s  a  c o n s o l i d a t i o n  o f  t h e  t h r e e  c o n t r o l l e d  t u b e s .  
V . 8 9 ,  p .  1 6 6 9 ;  V . 9 0 ,  p .  2 3 8 ,  5 6 0 ;  V . 9 1 ,  p .  4 6 5 ;  V .  9 2 ,  p .  5 9 7 .

Controlled TotalCos.—  Issued.
L o n .  E l .  R y

O r d ’y  s t o c k  £ 9 ,3 2 7 ,9 4 0  £ 9 ,3 2 7 ,9 4 0  
4 %  p r e f  . s t k .  3 , 1 5 0 ,0 0 0  1 ,3 2 4 ,1 3 7  
D e b .  s t o c k .  3 , 7 9 1 ,1 0 6  2 2 0 ,9 5 6

b  L o n d o n  U n i t e d  T r a m w a y s  
O r d i n a r y  s t k .  1 ,0 0 0 ,0 0 0  
5 %  p r e f .  s t k .  1 ,2 5 0 ,0 0 0  
1 s t  M . 4 % d e b  1 ,6 4 9 ,9 3 0

Owned by Parent Co.

8 7 8 .7 0 0
1 5 3 ,7 7 0

Controlled Total Owned byCos. Issued. Parent Co.
a  M e t r o p .  D I s .  R y .O r d .  s t o c k . .  £ 3 ,2 3 5 ,0 0 0 £ 1 ,7 8 1 ,5 0 0  

1 s t  p f .  s t o c k  h i , 5 0 0 ,0 0 0  y 9 6 ,0 0 0
2 d  d o  k l , 4 7 0 ,0 0 0  1 ,4 7 0 ,0 0 0  
4 %  g u a r . 8 t k . z l ,4 3 6 ,4 3 3  9 .4 6 0
3 %  r e n t  c h g e z 2 .1 1 6 .6 6 6  -------------
4 %  r e n t  c h g e .  3 5 0 ,0 0 0  ------------
P r i o r  l i e n  4 %  5 5 0 .0 0 0 V 8 7 .P .1 0 1 2
D e b .  s t k .  6 % .  1 ,2 1 1 ,6 2 5  .................
D e b .  s t k .  4 % .  1 ,6 2 4 ,2 0 0  .................

y  H a s  a  v o t e  a l s o  o n  £ 5 3 7 ,3 5 1  o n  w h i c h  h o l d e r s  h a v e  c e d e d  t h e i r  v o t e  I n  
c o n s i d e r a t i o n  o f  s c a l e d  d i v i d e n d  g u a r a n t y ,  z N o  v o t e ,  a  b  U n d e r g r o u n d  
C o . h a s  v o t e  o n  a  £ 3 ,7 8 8 ,8 5 1  o u t  o f  £ 6 ,2 0 5 ,0 0 0  a n d  b  £ 1 ,0 3 2 ,4 7 0  o u t  o f  
£ 2 , 2 5 0 , 0 0 0  v o t i n g  s h a r e s ,  h  O f  t h e  £ 1 ,5 0 0 , 0 0 0  1 s t  p r e f .  ( o r i g i n a l l y  5 % )  
s t o c k  o f  M e t .  D I s t .  R y . ,  £ 9 6 2 , 6 4 9  Is n o w  4 M %  s t o c k  ( o n  t h i s  I n  y e a r  1 9 1 1  
a  t o t a l  o f  4 H %  I n  d l v s .  w a s  p a i d )  a n d  £ 5 3 7 .3 5 1  ( s t a m p e d  “ a s s e n t e d ” ) Is 
g u a r .  3 H %  I n t .  b y  U n d e r .  E l .  R y s .  o f  L o u d o n ,  k  F i r s t  d l v . ,  1 % ,  p a i d  
f o r  h a l f - y e a r  e n d i n g  D e c .  3 1  1 9 1 1 .

E A R N I N G S . — O f  o p e r .  c o s .  f r o m  J a n .  1 t o  J a n .  2 7  1 9 1 2 ,  g r o s s , £ 1 3 3 , 0 9 3  
a g a i n s t  £ 1 2 6 , 1 0 6  In  1 9 1 1 .  S e c  a l s o  V .  9 4 ,  p .  3 5 2 .

R E P O R T . — S e m i - a n n u a l  r e p o r t ,  “ C h r o n i c l e , ”  F e b .  2 4  1 9 1 2 .  S i r  E d g a r  
S p e y e r ,  B a r t . ,  C h a i r m a n ;  S e c . ,  W .  E .  M a n d e l l o k .  O f f i c e s ,  E l e c t r i c  R a i l 
w a y  H o u s e ,  B ’w a y ,  W e s t m i n s t e r ,  S .  W . — ( V . 9 3 ,  p .  8 7 2 ;  V . 9 4 ,  p .  6 9 ,  2 0 9 ,  
3 5 2 .  4 1 7 . )

U N I O N  P A C I F I C  R A I L R O A D .— (See M a p .)— 'T h e  s y s t e m  e m b r a c e s :Lines owned directly—  M iles.
C o u n c i l  B l u f f s  t o  O g d e n __________1 ,0 1 2
K a n s a s  C i t y  t o  D e n v e r ___________ 6 4 0
D e n v e r  t o  C h e y e n n e ______________ 1 0 6

L a s a l l e ,  C o l . ,  t o  J u l e s b u r g .............  1 4 9
O t h e r  b r a n c h e s ,  A c ________________1 ,5 4 0

Controlled— Practically owned—  
• O r e .  S h o r t  L i n e  R R . ,  ’F r i s c o ,

U t a h ,  A c ..........................  a l , 5 9 0
O r e . - W a s h .  R R .  A  N a v .  C o - _ a l , 7 2 6
D c s  C h u t e s  R R ------------------------------ 9 0
J o i n t l y  o w n e d --------------------------------  6 7

| T r a c k a g e ........................................................ 1 8 9
T o t a l  a l l  l i n e s  J u l y  1 1 9 1 1 .................................................- ......................................................7 ,1 1 5a  S e e  t h e s e  c o m p a n i e s .  •  A ls o  o w n s  o n e - h a l f  I n t e r e s t  In  t h e  S a n  P e d r o  

L o s  A n g e le s  A  S a l t  L a k e  R y . ,  w h i c h  s e c .  I n  O c t .  1 9 1 1  4 9 1  a d d i t i o n a l  m i l e s  
w e r e  u n d e r  c o n s t r u c t i o n  I n  t h e  s y s t e m .

T h e  O r e g o n - W a s h l n g t o n  R R .  A  N a v .  C o . ,  f o r m e d  I n  N o v .  1 9 1 0 ,  t o o k  
o v e r  t h e  O r e g o n  R R .  A  N a v .  C o .  a n d  t h e  o t h e r  c o m p a n i e s  c o n t r o l l e d  b y  t h o  
U n i o n  P a c .  h a v i n g  l i n e s  u n d e r  c o n s t r u c t i o n  o r  p r o j e c t e d  I n  O r e g o n  a n d  
W a s h i n g t o n ,  t h e  t o t a l  m i l e a g e  b e i n g  3 ,4 7 4 ,  o f  w h i c h  2 ,4 6 2  w e r e  I n  o p e r a t i o n  
o r  u n d e r  c o n s t r u c t i o n .  V .  9 1 .  p .  1 5 1 3 .

I n  1 9 0 9  a r r a n g e d  f o r  1 2 6  m i l e s  o f  J o i n t  l i n e s  a r o u n d  T a c o m a ,  W a s h . ,  
w i t h  C h i c a g o  M i l w a u k e e  A  S t .  P a u l .  V .  8 8 ,  p .  8 2 4 .  I n  M a y  1 9 0 9  
a r r a n g e d  t o  u s e  J o i n t l y  t h o  N o r t h e r n  P a c i f i c  l i n e  b e t w e e n  S o u t h  T a c o m a  
a n d  V a n c o u v e r ,  W a s h . ,  1 3 5  m i l e s ,  a n d  In  N o v .  1 9 0 9  t h o  N o r .  P a o .  l i n e  
b e t . L e w i s t o n  I d a h o ,  a n d  G r a n g e v l l l e ,  6 7  m i l e s .  V . 8 8 ,  p .  1 3 7 2 :  V . 8 9 ,  p . 1 3 4 9 .  
N e w  b r a n c h ,  D e n v e r ,  C o l o . ,  t o  L a  S a l l e ,  5 0  m i l e s ,  o p e n e d  N o v .  1 9 1 0 .

H I S T O R Y . — I n c o r p .  i n  U t a h  In  1 8 9 7  p e r  p l a n  o f  O c t .  1 5  1 8 9 5  ( V .  6 1 .  p .  
7 0 4 .  7 0 5 .  a n d  V .  6 4 ,  p .  4 2 4 ;  V .  6 6 .  p .  6 1 8 ;  V . 6 7 ,  p .  7 9 0 . )

I n  J u l y  ’ l l  o w n e d ,  t h r o u g h  O r .  S h .  L i n o  R R . ,  $ 1 2 6 , 6 5 0 , 0 0 0  s t k .  o f  S o .  
P a o .  C o . ,  a  s t r o n g  w o r k i n g  c o n t r o l .  T h o  U n i o n  P a c .  o w n s  $ 1 0 , 3 4 3 , 1 0 0  p r e f .  
s t o c k  o f  C h .  & A l t o n ,  b u t  c o n t r o l  Is h e l d  b y  T o l .  S t .  L .  &  W .  V . 8 1 ,  p .  1 6 6 4 ;  
V . 8 3 .  p .  6 8 9 .  O n  J u n e  3 0  1 9 1 1  o w n e d  $ 5 ,6 9 5 , 2 2 5  U t a h  R y .  A  L i g h t  s t o c k  
a n d  $ 9 9 8 ,0 0 0  b o n d s .  V .  8 7 ,  p .  1 5 4 8 - 9 .  „

I n  J u l y  19 l l a l s o  o w n e d  t h o  f o l l o w i n g  s t o c k s  ( V .  8 4 ,  p .  5 2 ,  1 0 4 ,  5 0 9 ,  
5 7 2 ,  9 3 2 ,  1 1 8 4 ;  V . 8 7 ,  p .  1 5 4 2 ,  1 5 4 9 ;  V . 8 9 ,  p .  2 2 6 ,  4 1 2 ;  V .  9 0 ,  p .  7 0 0 ) :Acquired by Union Pac. Par Val.
I l l i n o i s  C e n t r a l  s t o c k _____$ 3 2 ,9 0 0 ,0 0 0
S t .  J o s .  A  G r .  I s l . ,  c o m . . .  3 , 9 3 6 ,4 0 0  

d o  d o  d o  1 s t  p r e f .  2 ,4 2 9 ,3 4 0  
d o  d o  d o  2 d  p r e f .  2 ,7 1 9 ,1 0 0

A cq. bu o r . 3 h . L .D a l t o .  &  O h i o ,  c o m m o n . J 3 2 .3 3 4 .2 0 0
d o  d o  p r e f e r r e d -------- 7 ,2 0 6 ,4 0 0

O h io .  M il .  &  S t .  1*.. p r e f .  1 . 8 4 3 ,0 0 0  O h io ,  tc N  W „  c o m m o n .  4 .0 18 ,70 0  
N .  Y .  C e n t .  &  H .  I t .  s t k .  1 7 ,8 5 7 ,1 0 0  

I n  J u n e  1911 t h e  l o w e r  c o u r t  r e n d e r e d  a  f a v o r a b l e  d e c i s i o n  I n  t h o  G o v t ,  
s u i t  t o  s e t  a s i d e  c o n t r o l  o f  S o .  P a o . ,  &o. V .8 7 .P .  1 4 8 0 ; V .  9 2 . P . 4 6 .

S T O C K .— I n  1 9 0 1  c o m m o n  s t o c k  w a s  a u t h o r i z e d  t o  b a  I n o r e a s c d  b y  
8 1 0 0 ,0 0 0 .0 0 0 ,  t o  p r o v i d e  f o r  c o n v e r s i o n  o f  f i r s t  l i e n  4 s ,  a n d  o n  J u n e  1 5  1 9 0 7  
b y  5 1 0 0 , 0 0 0 , 0 0 0 .  o f  w h i c h  8 4 2 , 8 5 7 , 2 0 0  t o  b o  r e s e r v e d  f o r  c o n v e r s i o n  o f  t h e  
J 7 5 .0 0 0 .0 0 0  4 s  o f  1 9 0 7 ;  b a l a n c e  f o r  f u t u r e  r e q u i r e m e n t s .  S e e  B O N D S  
b e l o w .  V . 8 2 ,  p .  1 2 7 1 ;  V .  8 4 ,  p .  1 1 1 5 ;  V .  8 5 .  p .  1 5 8 7

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F
e

b
., 

19
12

.]
 

RA
IL

W
AY

 S
TO

CK
S 

AN
D 

BO
ND

S. 
13

5 j& X N e w  W h a tc o m .fSLAND 1
^ ^ i b t o r i ;

St. J o b  us
M A P  O F  T H ES to c k h o lm

Dodsoi
UNION PACIFIC SYSTEMDevil'sHothead 

A^ns. Lake <
T o w n se r iJP ? - • /sSnohon.Ish

, / r ^ 0 i 8 e a i t I e ^ a l
'C ou lee '

Grent FalUVx- 'ffsoun
BURKE.

'4’LLACl U n io n  P a c if ic  R a ilro a d  
O re g o n  S h o r t  L ine 
O re g o n  R a ilro a d  &  N a v ig a tio n  C o. 
S o u th e rn . P ac ific  C o.

J a m e s t o V l Xf T o ^ ^'L-nki&g';
V a u a \ 7

My. c .

/  T acom a 
T o rin o

'C h o h .ilis

C T ICE.PULLMAN 'w r P ™OMEROY

= »^A ,M IssouJa

N  GARRISO N\A naconda. J J  S t u a r t ^  
/  S llver^U ow .^

Lew Lstow n M ed o ra  **ac.
HELENA

Boze ni a

_____  Yj L ivingston ' j p rn r
Dalys II j(7 )  \ ? /L Led Rock V G ard in er 7 /  Y>S

u. Lima
.JuMonida Jf!7iCvLowsTONC / °:lrL 1 Yellowstone /^Tj& psaew N J, s/atlonixl. , cf

f i  f S s ;  ,/ 4||c»ti'ai' JV^TTANTHONY‘ H City
W  D r t f  Thurtituu ^ ^ D A f 'R ls b y

k̂ aho* f^ uls ( N

-B U T Tivaluma %ro< 
\£ °lu tn lta

E l le n  d a leBig H orn
G ra n d

M orris  <F 
O rto nv lU eH Mini:

G e tty s J /u rg A b b o ttw o rdB e d f le h' ^  ov  f8 0 0  BMA"t*4
LFOANON V

\W a te rto w n , 
A  \  I ro q u o is

Dejiuw oodvaUJJ A le r r l l l i'r a c y ___^ ^ M a n k a ip i e r r e '
BuffaloOROUANr r is b u r t ,

.FIELD JC. WENOLINQ 
VOMAWK JC. .  

L. NATRON "

WlnonSP i  peptonePow der M itc h e l l  I* *  * X ,
,-A0^  \Y^tt

K n p o wCOTTAQdGROVfc Thermo poll* [S h e ld o n
-Y a le n t ln eW Sumner t 

[ ’’a n t  A  L. IP a s s  hn 1
, ,-v •laud B K L A M A T H\n i  f a l l s

X  ELK.
^ J ra w fo n

BtAVC,MILljj la k o ta h  N 
<■  C edars F iL an d er 'loone V .  buhl 5̂  

TWIN FALLS] 
ROGERSON Q

A>uque lW cndoveiV^^C oqtia ieG
MYRTLEPOINT Warner's Tale p .G a le n i

:s ^ io in e s t  \ — '
•̂ ■ Fultoii*
fcvenporiEDQEWOOO ClintolGANtTy

'C O U N C I LTreat ̂  ̂  rXE A
s S t ' l a K m  
,, r0 e Ld  « & & « • .

>  u n i o n V . p a o 'r w f r z z  (I f -----ae ~yPARK CITY v2 A L T  L A K E  C lT Y lSANDY IL ehi jc. l
^<SRINGVILL6 I

Vg t - V F F S
IKPactflc Jc.

■■ i n aTFINiOAO L Eureka Mountain Hoi
te d d in g • ^ o r l j, H ayden o

fuincrjCentra)
G len w o o d  S p rs . k ! ? ? 1 G ra A ,, .

Buena Vis..

A  V , FALLON \ n  ? \
«• \  f r ^ v  //• ?VEurekaCitr I®Austin> « ^ C A R U s 0 N c it y  )  .

(  H a m ilto n

a l i i #  ?  a
L fr^.iQ N t \  FfsK p T i- r a VALLEY Sf^R. y^TONO PA H JC . J1JQ
, t ^ 5 5 M I L T 0 N  \  ? / ? > AND, LAn,.  PlOCJie,

MonrcNEPHI

c .iA ttiiu
V

WySAN HAff.,
\ \  SAOSAUT

rkiverside.NeeU /o Morrison Rirer
M ilfo rd

\ p y T l
q CreedeX  W a lsej b w r g g

rE r n p o r i
ScoaiC u c lia ra  J c .  

LRodse J c .  K C hicosa JCi. 
^ T r i n i d a d

^ p c h i i s x - L \
~A Ch e r ry  v a leMdfleld C a lien te s

Kiernan# lullfrog Huntsman#^teSK M n n p a / j r

.NILES i —Yigpringfleld Salem---Z7 P ly m o u th .
'S e l ig m a n

Ironton’arsoiD u r a i ig o 'K a u a b \J van' K io w a .
TRES \  

JPINOS I)e s  M o in e s P o p l a r  B lu f f -
rAS VEGAS. C la m d o ie x l i n e V ^

■ HRIE S a p ^ p ^SANTA FE)V fam o ; B u r e n ,r l a r k s v i l l e  Dolrl f
F la g s ta f f

PORT HARFOR.I B a ld  K n o b t'Albuquerque'
F L S U 1 ( M e m p h i s

Lelena
bernardind' 'A t o k a ! A R  K A >H p t S p rin g s  X ^ L I T T I  

M a lv e n T jc .
C h i ld r e s ?

P l a i n  v ie w W ic h ita  F a l l ^S e y m o u r ^^ la g d a le n a c s — 7 
j S a n  A n to n ie

| ^ ^ 0 S s n £ ! c |
PHCENL G lo b e ia rk a i

SAN FRAN CISC,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 3 6 R A IL W A Y  ST O C K S A N D  BO NDS. [V O L . LXXXXIV.

M ilesRoad DateBonds ParValue A m ountO utstanding Rate% WhenPayable Last D ividend  and M aturity
$ 1 4 ,6 4 9 ,5 1 6

1 ,8 9 9 ,0 0 0
4  in  1 9 1 1 D e c  2 8  ’ l l  H %  

J u l y  1 1 9 2 51 1 6 1 8 8 5 $ 1 ,0 0 0 5  g J A J
6 5 5 1 9 0 5 1 ,0 0 0 9 .9 2 3 ,0 0 0 4  g F A A F e b  1 1 9 5 5
6 5 5 1 9 0 7 1 ,0 0 0 7 ,7 6 5 ,0 0 0 4  g M A N N o v  1 1 9 5 7
2 9 3 1 9 0 4 1 ,0 0 0 7 ,0 0 0 ,0 0 0 I H  g •J A J J u l y  1 1 9 3 4

5 9 1 0 0 3 ,1 9 3 ,0 0 0 6 A A <> O c t  1 9 1 1  3 %
1 9 0 3 1 ,0 0 0 7 7 2 ,0 0 0 3 M1 0  In  ’ l l

M A N M a y  1 1 9 2 3
2 4 5 0 1 .0 0 0 ,0 0 0 J A J J a n  1 ’ 1 2 , 5 %
2 4 1 9 1 0 1 ,0 0 0 1 ,5 0 0 ,0 0 0 A A O O c t  1 1 9 4 0

1 8 8 1 0 0 2 ,8 5 6 ,5 0 0 S e e  t e x t Y e a r l y N o v  3 0  1 9 0 5  2 %1 0 0 2 ,1 4 2 ,8 0 0 5 I n  1 9 1 1 Y e a r l y S e p t  4 1 9 1 1  5 %1 8 8 1 0 0 1 1 ,0 0 0 1 ,9 2 2 ,0 0 0 5 M A N M a y  1 1 9 4 11 8 8 1 8 8 5 1 ,0 0 0 1 ,3 2 3 ,0 0 0 6  g M A N N o v  1 1 9 1 53 0 1 9 0 7 1 ,0 0 0 9 0 0 ,0 0 0 5  g M A N M a y  1 1 9 5 21 5 1 9 0 8 1 ,0 0 0 1 2 0 ,0 0 0 6  g J A J J a n  1 1 9 3 8
1 3 6 1 9 0 2 1 ,0 0 0  A c 2 ,0 0 0 ,0 0 0 6  g J A J J a n  1 2 0 0 32 0 9 1 9 0 8 1 ,0 0 0  A c 5 ,0 0 0 ,0 0 0 6  g A A O A D r 1 1 9 5 8  

M a y ’1 2 - N o v ’12___ 1 9 11 5 0 0 ,0 0 0 4 K M A N___ 1 9 0 8 1 ,0 0 0 1 7 ,0 0 0 ,0 0 0 6  g J A T) J u n e  1 1 9 1 3___ 1 9 0 7 1 ,0 0 0 S e e  t e x t 5  g M A N M a y  1 1 9 5 7___ 1 9 0 7 1 ,0 0 0 S e e  t e x t 6  g M A N M a y  1 1 9 5 7___ 1 9 0 8 1 ,0 0 0 2 ,6 2 5 ,0 0 0 5  g M A N M a y  1 2 - N o v ’1 8___ 1 9 0 8 1 ,0 0 0 7 5 0 ,0 0 0 5  g J A 1) J u n e  1 9 1 94 2 1 8 8 8 1 ,0 0 0 3 0 0 ,0 0 0 5  g J A J J u l y  1 1 9 1 86 5 1 8 9 3
1 9 0 9
1 9 1 0  
1 9 1 0

1 ,0 0 0 3 9 0 ,0 0 0
4 3 3 ,7 7 2
9 / 3 , 0 0 0
9 6 9 ,3 2 6

3 0 ,2 3 6 , 0 0 0

6  g
6
6
6

J A J J a n  1 1 9 2 8  
M c h  11 1 9 1 2  
N o v  1 1 9 1 2  
D e c  1 1 9 1 2___ 1 9 0 4 1 ,0 0 0  A c 4  g J A D J u n e  1 1 9 5 41 9 0 4 1 ,0 0 0  A c 2 0 ,0 0 0 , 0 0 0 4  g J u n e  1 1 9 5 41 ,5 4 2 1 8 8 9 1 ,0 0 0 3 3 , 9 0 0 , 0 " 0 5  g M A N M a y  1 1 9 3 91 ,0 0 9 1 8 8 9 1 ,0 0 0 1 4 ,0 0 0 ,0 0 0 5  g F A A F e b  1 1 9 3 9

1 ,5 4 2 1 8 8 9 1 ,0 0 0 1 ,2 5 6 ,0 0 0 6 J A J S e e  t e x t1 5 0 1 8 9 1 1 ,0 0 0 3 ,0 2 2 ,0 0 0 5  g J A J J u l y  1 1 9 4 19 7 1 8 0 9 1 ,0 0 0 1 ,6 0 0 ,0 0 0 4  g J A J J a n  1 1 9 3 9
2 2 6 1 9 0 1 1 ,0 0 0 3 ,0 0 0 ,0 0 0 4  g M A S M c h  1 1 9 4 1
1 4 4 1 0 0 1 5 0 0  A c 3 ,1 7 3 ,0 0 0 3  H  g A A 0 O c t  1 1 9 4 1

0 0 0 " b c
1 9 0 4  

I n g  l i s t
1 ,0 0 0  A c  
e d l n  F e b 3 .9 2 3 ,9 0 9

1 9 1 2 . 4  g J A J J a n  1 1 9 5 4

R A IL R O A D  C O M P A N IE S  [For abbreviations, A c . , see notes on first -page] Places Where Interest and D ividends are Payable
V a n d a l i a  R R — S t o c k  $ 2 5 , 0 0 0 , 0 0 0  a u t h o r i z e d __________

T e r r e  H  A  I n d  c o n s  M  ( n o w  f i r s t )  g o l d  a s s u m e d . . F
C o n s  M  $ 2 5 , 0 0 0 , 0 0 0  g  S e r  A  s  f -------------------F . c ' r A r *

S c r i e s  B __________________________________________________
Vera Cruz &  Isthm us— V  C  &  P a c  1 s t  M  g  r e d ( t e x t )  . c  
Verm ont &  M ass— S t o c k  6 %  g u a r  b y  F i t c h b u r g  R R

B o n d s  c u r r e n c y  g u a r  d  &  1 b y  F i t c h b u r g  R R ______
V erm ont V a l l e y  R y — S t o c k ----------------------------------------------F i r s t  m o r t g a g e  $ 1 ,5 0 0 ,0 0 0  g o l d __________ B B .c A r
V icksburg  &  M eridian— S e e  A l a b a m a  A  V i c k s b u r g  
V icksburg  Shrcve &  P a c  R y — C o m  s t o c k  $ 3 ,0 0 0 , 0 0 0 .

P r e f e r r e d  s t o c k  5 %  n o n - c u m u l a t l v e  $ 2 ,2 0 0 , 0 0 0 _____
G e n e r a l  m o r t g a g e  $ 3 , 5 0 0 , 0 0 0 .......... ..............................F .x c *
V i c k s  S h r e v e  A  P a c  R R  p r i o r  l i e n  m t g e  g _____C e . o '

Virginia Air Line— 1 s t  m t g e  $ 9 0 0 ,0 0 0  g o l d .........................
V i r g i n i a  & C a r o  S o u — 1 s t  M  $ 2 , 0 0 0 , 0 0 0  g s e c  t e x t ) . . N  
V i r g i n i a  M i d l a n d — S e e  S o u t h e r n  R y
Virginia &  S outh w — 1 s t  M  g  g u  b y  V a I  C  &  C ------- GF i r s t  c o n s o l i d a t e d  m t g e  $ 7 ,0 0 0 , 0 0 0  g o l d — S .c * A r *  

E q u i p m e n t  t r u s t s  d u e  $ 2 5 ,0 0 0  s - a  ( V 9 3 , p l 0 0 6 ) .  - B a  
Virginian— T l d e w  C o  n o t e s  r e d  1 0 1  c o n v  ( t e x t ) - . E q  c*

F i r s t  m o r t g a g e  g o l d  r e d e e m a b l e  a t  1 1 0 ------------------- C e
V l r g T e r m  R y  1 s t  M  $ 1 0 , 0 0 0 , 0 0 0  g  g u  p  A i r e d  1 1 0 .C e  
F i r s t  l i e n  e q  n o t e s  s e r  A  g  r e d  1 0 5  p a r t  d u e  s - a . . E q
S e c o n d  l i e n  e q u i p m e n t  n o t e s -------------------------------------------

W abash Chester &  W estern— F i r s t  m o r t g a g e  g o l d  c  
F i r s t  c o n s o l i d a t e d  m o r t g a g e  $ 1 ,0 0 0 , 0 0 0  g o l d . S S t . c *  

W a b a sh  P i t t s — 1 s t  l i e n  r e c  c e r t s  e x t  r e d  s i n c e  S e p t  11
F i r s t  l i e n  r e c  c t f s  r e d  s i n c e  M a y  1 9 1 1  a t  p a r ------------

d o  a u t h i n J a n  1 9 1 1  ( $ 2 ,0 0 0 ,0 0 0 )  r e d b e g J ’n c l l
F i r s t  m o r t g a g e  $ 5 0 , 0 0 0 , 0 0 0  g o l d ............. ...B a . c * & r
S e c o n d  m t g e  g o l d  I n c o m e s  t o  J u n e  1 9 1 0 — E q .c *  A r  

W abash R R — F i r s t  m t g e  g o l d  ( $ 3 4 . 0 0 0 . 0 0 0 ) . . .  C c .c *  
2 n d  M  g o l d  ( i n t  p a i d  a s  u s u a l  F e b  1 1 9 1 2 ) . . . M p .c  
D e b e n  m t g e  I n c o m e  n o n - c u m  S e r i e s  B  n o t  r e d _ _ B a  
D e t r o i t  A  C h i c a g o  E x t  1 s t  M  g  s  f  r e d  a t  1 1 0 _ _ C e .c *  
D e s  M o in e s  D I v  1 s t  M  g  $ 1 ,8 0 0 , 0 0 0  (V  6 8 ,  p  5 7 4 )  N .c*  
T o l e d o  A  C h i c a g o  D i v  m t g e  g o l d  $ 3 , 0 0 0 , 0 0 0 . .  K .c *  
O m a h a  D i v  $ 3 ,5 0 0 , 0 0 0  g o l d  (V  7 5 ,  p  6 8 6 ) , _ _ E q . c *  
F i r s t  l i e n  t e r m i n a l  m t g e  $ 1 0 , 0 0 0 , 0 0 0  g . _ B a . x c * A r  

a  I n c l u d e s  a n  a m o u n t  I n  t r e a s u r y — o n l y  $ 3 2 ,1 0 2 ,

C h e c k s  m a i l e d  
F a r m e r s ’ L  A  T r  C o ,  N  Y  

d o  d o
d o  d o

N a t  R y s  o f  M c x ,  N  Y  
5 3  D e v o n s h i r e  S t ,  B o s t o n  

d o  d o
B e l lo w s  F a l l s ,  V t  
S a f e  D c p  A  T r  C o ,  B o s t o n
C e n t r a l  T r u s t  C o ,  N  Y  

d o  d oF a r m e r s ’ L  &  T r  C o ,  N  Y  
C e n t r a l  T r u s t  C o ,  N  Y  
7 1  B r o a d w a y ,  N e w  Y o r k

S t a n d a r d  T r u s t  C o ,  N  Y  
d o  d o

O f f i c e ,  5 5  W a l l  S t .  N  Y

E q u i t a b l e  T r u s t  C o ,  N  Y
N a t  B k  o f  C o m ,  S t  L o u i s  
J u l y  1 8 9 4  p a i d  J u l y  1 '9 8

D e o  1 9 0 7  c o u p  l a s t  p a i d  
N o n e  e v e r  p a i d  
C e n t r a l  T r u s t  C o ,  N  Y  

d o  d oI n  J u l y  1 9 1 1  p a i d  1 %  
C e n t r a l  T r u s t  C o ,  N  Y  
N e w  Y o r k  T r u s t  C o ,  N  Y  
E q u i t a b l e  T r u s t  C o ,  N  Y  

d o  d o
d o  d o

D I V I D E N D S . —  I  ’9 9 .  ’0 0 . ’0 1  t o ’0 4 .  ’0 5 .  ’0 6 . ’0 7  t o ’ l l .  1 9 1 2 .
C o m m o n  ( % ) ______________ ) - -  3 ) 4  4  y e a r l y .  4 ) 4  8  1 0  y e a r l y .  T o  A p r , 5
P r e f e r r e d  ( % ) ...........................J 3 ) 4  4  4  y e a r l y .  4  4  4  y e a r l y .  A p r . 2

B O N D S .— T h e  1 s t  m t g e .  o f  1 8 9 7  c o v e r s  t h e  o r i g i n a l  1 ,8 5 4  m i l e s .  I n c l u d 
i n g  t h e  t e l e g r a p h ,  t e r m i n a l s ,  e q u i p m e n t  a n d  l a n d  g r a n t s .  V .  6 6 , . p . 6 1 8 .

S t o c k h o l d e r s  s u b s c r i b e d  I n  1 9 0 7  f o r  $ 7 3 ,7 6 2 ,0 0 0  o f  $ 7 5 ,0 0 0 ,0 0 0  n e w  c o n 
v e r t i b l e  4 s  a t  9 0 .  T h e y  a r e  c o n v e r t i b l e  a t  a n y  t i m e  b e f o r e  J u l y  1 1 9 1 7  
I n t o  c o m m o n  s t o c k  a t  $ 1 7 5  p e r  s h a r e ,  a n d  a r e  r e d e e m a b l e  a t  t h e  o p t i o n  
o f  t h e  c o m p a n y  o n  J u l y  1 1 9 1 2 ,  o r  o n  a n y  s e m i - a n n u a l  I n t e r e s t  d a y  t h e r e 
a f t e r ,  a t  a  p r e m i u m  o f  2 ) 4 % ,  u p o n  9 0  d a y s ’ n o t i c e .  In  w h i c h  c a s e  t h e  p r i v i 
l e g e  o f  c o n v e r s i o n  w i l l  t e r m i n a t e  3 0  d a y s  b e f o r e  r e d e m p t i o n  d a t e .  V .  8 4 .  
p .  1 1 1 5 ,  1 1 8 3 ;  V . 8 5 ,  p .  1 0 0 ,  1 6 1 .

T h e  f i r s t  l i e n  a n d  r e f u n d i n g  4 s  o f  1 9 0 8  ( $ 2 0 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  Is 
s u e ) .  o f  w h i c h  $ 5 0 , 0 0 0 , 0 0 0  w e r e  s o l d  I n  J u n e  1 9 0 8 ,  $ 7 ,8 0 2 , 0 0 0  e a r l y  
In  1 9 1 0  a n d  $ 7 ,5 0 0 ,0 0 0  In  S e p t e m b e r  1 9 1 0 ,  a r c  s e c u r e d  b y  d r s t  m o r t 
g a g e  o n  1 ,1 7 8  m i l e s  o f  m a i n  t r a c k ,  I n c l u d i n g  t h e  l i n e  f r o m  J u l e s b u r g  t o  
L a  S a l l e ,  C o l o . ,  a n d  a l s o ,  s u b j e c t  t o  t h e  1 s t  m t g e . ,  t h e  2 ,0 9 0  m i l e s  o f  r o a d  
c o v e r e d  t h e r e b y ,  m a k i n g  a  t o t a l  o f  3 ,2 6 8  m i l e s  c o v e r e d  b y  t h e  m t g e .  O f  t h e  
r e m a i n i n g  b o n d s ,  $ 1 0 0 ,0 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  1 s t  4 s  o f  1 9 4 7 ,  t h e  
o t h e r  $ 3 4 , 6 9 8 , 0 0 0  t o  b e  I s s u e d  o n l y  f o r  a d d i t i o n a l  l i n e s ,  I m p t s . ,  A c .  V .  8 6 ,  
p .  1 4 6 8 ;  V . 8 7 ,  p  5 4 6 ,  1 0 1 2 ,  1 5 4 1 ;  V . 9 0 ,  p .  4 4 8 ;  V .  9 1 .  p .  8 7 2 .

G u a r a n t e e s  $ 4 0 , 0 0 0 , 0 0 0  O r e . - W a s h .  R R .  A  N a v .  1 s t  A  r e f .  4 s  ( $ 1 7 5 , 0 0 0 , 
0 0 0  a u t h .  I s s u e ) .  V . 0 2 ,  p .  1 4 3 7 ;  V . 9 3  p .  1 3 2 5 .)

L A N D S . — T o t a l  e s t i m a t e d  v a l u e  o f  l a n d s  a n d  l a n d  a s s e t s  J u n o  3 0  1 9 1 1 ,  
$ 5 ,3 5 1 , 4 1 3 .  D u r i n g  1 9 1 0 -1 1  3 7 ,3 7 0  a c r e s  w e r e  s o l d  f o r  $ 1 0 0 ,3 2 0 .

G E N E R A L  F I N A N C E S . — I n  O c t .  1 9 0 6  t h e  d i v i d e n d  r a t e  w a s  I n c r e a s e d  
t o  1 0 % ,  o f  w h i c h  6 %  f r o m  t h e  o p e r a t i o n s  o f  t h e  r o a d  a n d  4 %  f r o m  I n v e s t 
m e n t s .  I n  O c t .  1 9 0 6  d i v i d e n d s  o n  S o u t h e r n  P a c l l l c  c o m m o n  s t o c k  a t  t h e  
r a t e  o f  5 %  y e a r l y  w e r e  b e g u n ,  w h i c h  w e r e  i n c r e a s e d  I n  O c t .  1 9 0 7  t o  6 % ,  
y i e l d i n g  t h e  U n i o n  P a c i f i c  o n  i t s  h o l d i n g s  a t  t h e  l a t t e r  r a t e  $ 5 ,4 0 0 , 0 0 0  
a n n u a l l y .  V .  8 3 ,  p .  3 8 0 ,  4 3 7 .  I n  1 9 1 0  a  s p e c i a l  d i v i d e n d  o f  5 0 %  w a s  p a i d  
o n  O r e g o n  S h o r t  L i n e  s t o c k ,  a n d  In  t h e  f i s c a l  y e a r  1 9 1 0 -1 1  $ 6 8 , 6 8 0 , 0 0 0 ,  o f  
w h i c h  $ 5 3 , 7 2 8 , 6 7 8  f r o m  t h e  p r o f i t s  o f  d i s t r i b u t i o n  o f  a s s e t s  o f  N o r t h e r n  
S e c u r i t i e s  C o .  V  9 3 ,  p .  1 3 8 7 ,  1 6 6 9 .  V .  9 1 ,  p .  1 7 1 2 . E a r l y  I n  1 9 1 0  s o l d  
$ 7 ,8 0 2 ,0 0 0  f i r s t  l i e n  a n d  r e f .  4 s  a n d  I n  S e p t .  1 9 1 0  $ 7 ,5 0 0 , 0 0 0 .  V . 9 1 ,  p . 8 7 2 .

T h e  O r e g o n  A  W a s h i n g t o n  R R .  A  N a v .  C o .  I n  M a y  1 9 1 1  s o l d  $ 2 5 ,0 0 0 ,0 0 0  
1 s t  A  ret. 4 s  g u a r a n t e e d  b y  t h e  U .  P . .  a n d  I n  N o v .  1 9 1 1  $ 1 5 ,0 0 0 ,0 0 0  a d d i 
t i o n a l .  a n d  t h e  O r e g o n  S h o r t  L i n e  w i l l ,  i t  is  e x p e c t e d ,  ( a ls o  p u t  o u t  n e w  b o n d s  
w h e n  c o n d i t i o n s  f a v o r .  V . 9 1 ,  p .  1 5 1 3 ;  V .  9 2 ,  p .  1 4 3 7 ,  1 5 0 0 .

I n  J a n .  1 9 1 1  d o u b l e - t r a c k i n g  o f  1 ,6 7 3  m i l e s  o f  U n i o n  a n d  S o u t h e r n  P a c i f i c  
C o .  w a s  a u t h o r i z e d  t o  b e  d i s t r i b u t e d  o v e r  5  o r  6  y e a r s .  V .  9 2 ,  p .  3 2 4 .

E A R N I N G S . —  ---------Gross E arnings--------  -----------N et E arnings ---------J u ly  1 to Dec. 3 1 — '1 1 9 1 1 .  . 1 9 1 0 .  1 9 1 1 .  1 9 1 0 .
U n i o n  P a c i f i c  S y s t e m .  . . $ 4 7 . 0 4 4 , 5 4 5  $ 4 9 ,8 2 5 ,4 1 7  $ 1 9 ,3 6 2 ,4 1 8  $ 2 1 , 8 8 7 , 7 2 0  

R E P O R T . — F o r  1 9 1 0 -1 1  I n  V . 9 3 ,  p .  1 3 8 1 ,  1 3 9 1 ; a l s o  e d i t o r i a l ,  p .  1 3 5 6 .
6 ,6 7 8  2 7 1 ,9 8 1  7 1 1 ,1 2 7  3 9 6 ,5 7 1  1 0 7 ,6 9 8  1 3 1 ,9 3 7  6 5 9 ,5 7 2

Years ending J u n e  3 0 —
A v e r a g e  m i l e s ............................ ...............
O p e r a t i n g  e x p e n s e s  a n d  t a x e s .............

N e t  r e v e n u e ..................................................
I n c o m e  f r o m  I n v e s t m e n t s ,  A c --------

1 9 1 0 - 1 1 . 1 9 0 9 - 1 0 . 1 9 0 8 - 0 9 .
6 ,6 7 8 6 ,2 9 6 6 ,0 6 2

.$ 8 8 ,9 8 3 ,1 0 8 $ 9 0 ,2 2 8 ,0 9 2 $ 7 8 ,7 5 0 ,4 6 1

. 5 3 ,2 7 1 ,9 8 1 5 0 ,2 0 3 ,2 5 7 4 0 ,5 1 5 ,6 4 7

.$ 3 5 ,7 1 1 ,1 2 7 $ 4 0 ,0 2 4 ,8 3 5 $ 3 8 ,2 3 4 ,8 1 4

. 1 8 ,3 9 6 ,5 7 1 1 9 .5 1 2 .0 5 1 1 7 ,7 3 6 ,3 9 3

.$ 5 4 ,1 0 7 ,6 9 8 $ 5 9 ,5 3 6 ,8 8 6 $ 5 5 ,9 7 1 ,2 0 7

.$ 1 4 ,1 3 1 ,9 3 7 $ 1 4 ,0 3 1 ,4 3 6 $ 1 4 ,3 7 2 ,8 7 0

. 3 , 9 8 1 ,7 4 4 3 ,9 8 1 ,7 6 0 3 .9 8 1 ,7 6 0

. 2 1 ,6 5 9 .5 7 2 2 1 .7 0 3 ,8 6 5 1 9 ,6 7 8 ,3 2 7

T o t a l  I n c o m e ..................................................
F i x e d  c h a r g e s _________________________
D l v s .  o n  U .  P .  p r e f .  ( 4 % ) -----------------

d o  d o  c o m .  ( 1 0 % ) --------------
B a l a n c e ,  s u r p l u s ..............................................$ 1 4 , 3 3 4 , 4 4 5  $ 1 9 ,8 1 9 ,8 2 5  $ 1 7 ,9 3 8 ,2 5 0
O F F I C E R S ,  A c — C h a i r m a n  E x e c .  C o m m . ,  R o b e r t  S .  L o v e t t ;  P r e s . ,  

A .  L .  M o h le r :  V l c e - P r e s . ,  J .  K r u t t s c h n l t t .  L .  J .  S p e n c e ,  W m .  M a h l ;  S e c . ,  
A l e x a n d e r  M i l l a r ;  C o m p . ,  W m .  M a h l ;  T r e a s . ,  F .  V . S .  C r o s b y .

D i r e c t o r s — O t t o  I I . K a h n ,  F .  A .  V a n d e r l i p ,  M a r v i n  H u g h l t t ,  A .  J .  
E a r l l n g ,  M o r t i m e r  L .  S c h llT , J o s e p h  F .  S m i t h ,  O l i v e r  A m e s ,  W m .  G . R o c k e 
f e l l e r  W m .  R o c k e f e l l e r ,  R o b e r t  S .  L o v e t t ,  C h a s .  A .  P e a b o d y ,  H .  W .  d e 
F o r e s t ,  W .  V . S .  T h o r n e ,  J u l i u s  K r u t t s c h n l t t  a n d  R o b e r t  W .  G o e l e t .

• O f f i c e ,  1 6 5  B r o a d w a y . — (V . 9 4 ,  p .  6 9 ,  4 1 8 .)
U N ITE D  N EW  JE R S E Y  R A IL R O A D  & C A N A L  CO .— [See M a p  P enn . R R .) — P a r t  o f  a  s y s t e m  o f  r o a d s  In  N o r t h e r n  N e w  J e r s e y ,  e x t e n d i n g  f r o m  

C a m d e n  t o  A m b o y  a n d  f r o m  T r e n t o n  t o  J e r s e y  C i t y ,  w i t h  b r a n c h e s  a n d  
c o n n e c t i o n s ,  a  d i s t a n c e  o f  4 5 9  m i l e s :  H u d s o n  R i v e r  f e r r i e s  t o  N e w  Y o r k ,  
1 m . :  D e l .  A  R a r i t a n  C a n a l ,  f r o m  B o r d e n t o w n  t o  N e w  B r u n s w i c k ,  A c . ,  
6 6  m . ;  P h l l a .  A  T r e n t o n  a n d  B e l v i d e r e ,  D e l .— w h i c h  s e e — a r e  l e a s e d  l i n e s .

L E A S E . — L e a s e d  In  J u n e  1 8 7 1  t o  t h e  P e n n s y l v a n i a  R R .  f o r  9 9 9  y e a r s ;  
r e n t a l  e q u a l  t o  1 0 %  o n  s t o c k .  I n t e r e s t  o n  b o n d s ,  t a x e s ,  A c .

E A R N I N G S . — F o r  y e a r  e n d .  D e c .  3 1  1 9 1 0 ,  g r o s s ,  $ 3 7 , 9 5 2 , 3 1 3 ;  n e t .  
$ 7 ,7 0 2 , 8 1 1 ;  o t h e r  I n c . ,  $ 3 8 4 ,5 5 8 ;  l n t . ,  r e n t a l s .  I m p r o v t s . ,  A c . .  $ 6 ,2 9 1 , 4 5 0 :  
d i v i d e n d s .  $ 2 ,1 2 4 , 0 4 0 ;  b a l . ,  d e f . .  $ 3 2 8 , 1 2 1 .— ( V .  7 4 ,  p .  6 8 2 .)

U N ITE D  R A IL R O A D S  OF Y U C A T A N .— ( V .  9 0 .  p .  1 6 7 8 ;  V .  9 1 ,  p .  7 1 8 . )  
U TICA CH ENANG O  & SU SO U E H A N N A  V A L L E Y  R Y .— O w n s  U t i c a .  N .  Y . ,  t o  G r e e n e ,  N .  Y . .  7 5  m i l e s ;  b r a n c h  t o  R l c h i l e l d  S p r i n g s ,  2 2  m i l e s .  

L e a s e d  t o  D e l a w a r e  L a c k a w a n n a  &  W e s t e r n  a t  6%  o n  s t o c k .  N o  b o n d s .  
U TICA CLIN TON  &  BIN G H A M TO N  R R .— S e e  p a g e s  1 1 3  t o  1 4 5 .  
V A L D O S T A  M O U L T R IE  &  W E S TE R N  R R .— S e e  p a g e s  1 4 3  t o  1 4 5 .
VA I DOSTA M O U LT R IE  &  W ESTER N  R R .— O w n s  V a l d o s t a  t o  M o u l 

t r i e .  4 2 ™  d .  I n c o r p .  I n  G e o r g i a  J a r i . 1 19 01 ). S t o c k  M 0 0  0 0 0 :  p a r  5 1 0 0 .  I n  J u l y  1 9 1 1  t h e  c o m p a n y  w a s  a u t h o r i z e d  t o  I s s u e  $ 6 3 0 ,0 0 0  1 s t  M . b o n d s  t o  
r e t i r e  t h e  $ 3 0 0 ,0 0 0  o l d  b o n d s  h e l d  a s  c o l l a t e r a l  f o r  l o a n s  a n i l  t o  p a v  f o r  
t e r m i n a l  I m p r o v e m e n t s  I n  V a l d o s t a  a n d  M o u l t r i e .  V .  9 3 ,  p .  1 6 5 .  I n  S e p t .  
1 9 1 1  n e w  f i n a n c i a l  a r r a n g e m e n t s  w e r e  I n  c o n t e m p l a t i o n ,  t h e  d e t a i l s  o f  
w h i c h  w e r e  n o t  a r r a n g e d .  T h e  M o u l t r i e  F t .  G a in e s  A  W e s t e r n  R y .  Is  t o  
b u i l d  a n  e x t e n s i o n  f r o m  V a l d o s t a  t o  F o r t  G a i n e s ,  9 0  m i l e s ,  a n d  e v e n t u a l l y  
t o  M o n t g o m e r y ;  t o t a l  d i s t a n c e  f r o m  V a l d o s t a  t o  M o n t g o m e r y ,  2 3 0  m i l e s .  
V J 9 3 .  p .  7 3 2 .  P r e s .  A  G e n .  M g r . .  F r a n k  R o b e r t s ;  S e c .  A  T r e a s . ,  W . | L .  
R o b e r t s .  O f f i c e ,  V a l d o s t a ,  G a .— ( V .5 9 3 ,  p .  1 0 5

V A L L E Y  ( N .  Y .)  R R . — B i n g h a m t o n ,  N .  Y . ,  t o  S t a t e  L i n e  o f  P e n n . ,  
11 m i l e s .  L e a s e d  t o  D e l a w a r e  L a c k a w a n n a  A  W e s t e r n  a t  5 %  p e r  a n n u m  
o n  s t o c k .  T h e  $ 4 0 0 ,0 0 0  1 s t  M . 5 s  w e r e  p u r c h a s e d  a t  m a t u r i t y ,  A u g .  1 1 9 1 1 .  

V A N D A L I A  R R .— (See M a p s P a. R R . ) — T h e  r o a d  e m b r a c e s :Leased—  (* S e e  t h i s  c o . )  M iles.
T e r r e  H a u t e  A  P e o r i a .......................... * 1 4 5
E v a n s v i l l e  A  T e r r e  H a u t e ______________  16T rackag e ........................................................... 2 7

T o t a l  o p e r a t e d ____________________8 2 7^ f  All I. irn n o ir ll ln  .L T n r l ln n n n  D  1 )

Owned—  M iles ,
I n d l a n a p . ,  T n d . ,  t o  E .  S t .  L . ,  1 1 1 .2 3 8  
I n d i a n a p o l i s  t o  V i n c e n n e s ,  I n d . .  118
S o u t h  B e n d  t o  R o c k v i l l e ,  I n d ___ 1 6 0
L o g a n s p o r t ,  I n d . ,  t o  B u t l e r ______ 9 3
B r a n c h e s _________________  3 0   _ r ....... .......................... .......................

T h e  S a l i n e  C i t y  b r a n c h ,  1 2  m . .  Is  o p e r a t e d  b y  E v a n s v i l l e  A  I n d l a n a p .  R R .  
O R G A N I Z A T I O N . — A  c o n s o l i d a t i o n  J a n .  1 1 9 0 5  p e r  p l a n ,  V .  7 9 ,  p .  

2 1 4 8  ( s e e  a l s o  V .  8 0 ,  p .  1 2 4 3 .  1 2 4 4 ) .  P e n n s y l v a n i a  C o .  o n  D e c .  3 1  1 9 1 0  
o w n e d  $ 1 1 , 6 3 3 , 4 0 0  o f  t h e  s t o c k .  V a n d a l i a  C o a l  C o . ,  s e e  V .  8 1 ,  p .  2 1 6 .

D I V S . — 1 1 9 0 5 .  1 9 0 6 .  ’0 7  t o  F e b . ’ l l .  M a y - A u g . ’ l l .  N o v . T  1. D e c . ’ 1 1 . 
P e r  c e n t . . /  2  4  5 %  y e a r l y .  1 e a c h .  N o n e .  M

N o  f u r t h e r  d i v i d e n d  a c t i o n  Is l i k e l y  b e f o r e  l a s t  h a l f  o f  1 9 1 2 .  V . 9 4 , p . 3 5 3 ,  
B O N D S .— T o  r e t i r e  t h e  $ 1 ,8 9 9 , 0 0 0  o l d  b o n d s ,  a n  e q u a l  a m o u n t  o f  c o n 

s o ls  Is  r e s e r v e d ;  $ 5 ,1 0 1 ,0 0 0  a l s o  r e s e r v e d  f o r  l m p r ’ t s  a n d  g e n e r a l  p u r p o s e s .  
S e e  V .  8 0 .  p .  1 2 4 3 ,  1 2 3 6 ;  V . 8 1 ,  p .  1 7 2 8 ;  V . 8 2 .  p .  1 6 2 ,  6 3 0 ;  V . 8 6 .  p .  1 5 3 1 ;  
V . 9 0 ,  p .  8 5 0 , 9 1 5 ,  1 4 2 6 .  E q u i p ,  t r u s t  o b l i g a t i o n s  S e p t .  3 0  1 9 1 1 ,  $ 2 2 4 ,0 9 5 .

E A R N I N G S . — 1 2  m o s . ,  1 1 9 1 1 ............. G r o s s ,  $ 9 ,9 7 0 , 3 2 7 ;  n e t ,  $ 1 ,8 3 8 ,3 6 4
J a n .  1 t o  D e c .  3 1 .  / 1 9 1 0 .............G r o s s ,  1 0 ,5 2 8 , 3 7 4 ;  n e t ,  2 ,0 6 8 ,3 3 8

R E P O R T . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 ,  I n  V . 9 2 ,  p .  9 5 1 ,  s h o w i n g :  
G r o s s ,  $ 1 0 , 5 2 8 , 3 7 4 ;  n e t ,  $ 2 ,0 6 8 , 3 3 8 ;  o t h e r  I n c . ,  $ 8 5 ,7 3 9 ;  c h a r g e s ,  $ 1 ,5 0 8 , 
3 2 3 ;  d i v .  ( 5 % ) ,  $ 7 3 0 ,3 2 0 ;  b a l . ,  d e f . ,  $ 8 4 , 5 6 8 .  T o t a l  s u r p l u s  D e o .  3 1 1 9 1 0 ,  
$ 8 6 9 , 6 2 3 .— (V . 9 2 ,  p .  9 5 1 .  1 3 1 2 ;  V .  9 3 .  p .  1 3 2 5 ,  1 3 8 8 ,  1 7 2 7 ,  V .  9 4 ,  p .  3 5 3 . )

V E R A  C R U Z  & I S T H .  R R .  ( V e r a  C r u z  A  P a c .  R R . ) — S e e  p p .  1 4 3  t o  1 4 5 . 
V E R A  C R U Z  T E R M I N A L .— ( V . 9 2 ,  p .  5 2 8 . )
V E R M O N T  &  M A S S A C H U S E T T S  R R . — R o a d ,  F i t c h b u r g  t o  G r e e n 

f ie l d ,  M a s s . ,  5 6  m i l e s  o f  d o u b l e  t r a c k :  b r a n c h ,  3  m i l e s .  L e a s e d  t o  F i t c h 
b u r g  R R .  f o r  9 9 9  y e a r s  a t  6 %  o n  s t o c k . — ( V .  7 9 .  p .  2 5 8 9  )

V E R M O N T  V A L L E Y  R R . — S e e  p a g e s  1 4 3  t o  1 4 5 .
V I C K S B U R G  S H R E V E P O R T  &  P A C I F I C  R Y .— D e l t a ,  L a . ,  o n  M is -  s l s s l p p l  R i v e r ,  v i a  S h r e v e p o r t ,  t o  T e x a s  l i n e ,  1 8 8  m i l e s .  O f  t h i s ,  1 7  m i l e s ,  

S h r e v e p o r t  t o  T e x a s  S t a t e  L i n e ,  Is  l e a s e d  t o  M o . K a u .  A  T e x .  t i l l  J u l y  1 9 2 5 .
S T O C K ,  E T C .— O f  t h e  $ 3 ,5 0 0 , 0 0 0  g e n e r a l  5 s ,  $ 1 ,3 2 3 , 0 0 0  a r e  r e s e r v e d  

t o  t a k e  u p  a t  m a t u r i t y  t h e  p r i o r  l i e n  6 s  a n d  $ 2 5 5 ,0 0 0  f o r  f u t u r e  n e e d s .  
C a r  t r u s t s ,  $ 4 0 ,3 8 2  ( 4 M s ) ,  d u e  s e m l - a n n .  t o  A p r i l  1 1 9 1 3 .  V .  8 3 ,  p .  1 3 4 4 .

D I V I D E N D S . — O n  p r e f .  s t o c k  1 9 0 2  t o  1 9 0 7 ,  5 %  y e a r l y ;  1 9 0 8 ,  n o n o ;  
1 9 0 9  t o  1 9 1 1 ,  5 % ;  o n  c o m . ,  1 9 0 3 ,  2 M % ;  ’0 4 ,  3 % ;  ’0 5 ,  2 % ;  ’0 6  t o  ’ l l ,  n o n e .

E A R N I N G S . — 6  m o s . , 1 1 9 1 1 . ......................G r o s s ,  $ 7 4 5 ,8 0 9 ;  n e t ,  $ 2 0 9 ,1 7 7
J u l y  1 t o  D e c .  3 1 .  J 1 9 1 0 ......................G r o s s ,  7 9 7 , 4 9 7 ;  n e t ,  2 7 1 ,1 7 5

R E P O R T . — F o r  y e a r  e n d .  J u u e  3 0  1 9 1 1  In  V .  9 3 ,  p .  1 1 8 8 .Year—  Gross. N et. Other In c . In t . ,A c . D a l.,S u rp .
1 9 1 0 - 1 1 .........................................$ 1 ,4 5 2 ,8 1 2  $ 3 1 7 ,0 3 1  $ 1 0 4 ,0 9 1  $ 1 8 1 ,6 8 2  $ 2 3 9 ,4 4 0
1 9 0 9 -1 0  ( V . 9 1 , p .1 3 2 4 )  1 ,4 1 8 ,3 1 2  3 0 8 ,0 3 9  9 3 ,9 5 1  1 8 0 ,6 7 5  * 2 2 1 ,3 1 5

•  F r o m  s u r p l u s  p a i d  y e a r l y  5 %  o n  p r e f .  ( $ 1 0 7 , 1 4 0 ) .— ( V .  9 3 ,  p .  1 1 8 8 . )  
V I R G I N I A  A I R  L I N E  R Y .— L i n d s a y  t o  S t r a t h m o r e ,  V a . .  3 0  m . ;  C .  A  O .  

t r a c k a g e ,  5  m .  S t o c k ,  c o m . ,  $ 4 0 0 ,0 0 0 ;  p r e f . ,  $ 1 0 0 ,0 0 0 ;  a l l  a c q u i r e d  b y  
C h e s .  A  O h i o  In  1 9 0 9 .  B o n d s ,  s e o  t a b l e  a b o v e . — ( V .  8 9 ,  p .  7 2 2 . )

V I R G I N I A C A R O L I N A  R Y .— V A .& C A R O .S O U . R Y .— S c o p p .  1 4 3  t o  1 4 5 -  
V I R G I N I A N  R A I L W A Y .— (See M a p ) . - —1T h e  m a i n  l i n e  o f  t h e  r o a d  e x 

t e n d s  f r o m  D e e p w a t e r ,  o n  t h e  K a n a w h a  R i v e r ,  I n  W e s t  V i r g i n i a ,  t o  S e w e l l ’s  
P o i n t ,  o n  H a m p t o n  R o a d s ,  n e a r  N o r f o l k ,  V a . ,  a  d i s t a n c e  o f  4 4 2  m i l e s .  
W i n d i n g  G u l f  b r a n c h ,  M u l l i n s ,  W .  V a . ,  t o  P e m b e r t o n ,  2 4  m i l e s ;  o t h e r  
b r a n c h e s ,  4  i n . ;  l e a s e s  V i r g i n i a n  T e r m .  R y . ,  1 .7 5  m . ;  t r a c k a g e ,  3  m . ;  t o t a l ,  
4 7 5  m i l e s .  S e c  V . 8 8 ,  p .  1 0 2 .  B r a n c h e s ,  t o t a l  a b o u t  4 5  m i l e s ,  a r e  p r o 
p o s e d .  M a i n  l i n e  f u l l y  o p e n e d  J u l y  l  1 9 0 9 .  S e o  V . 8 4 .  p .  6 2 7 ;  V . 7 8 ,  
p .  1 9 6 2 ; V . 8 1 ,  I). 1 5 5 1 ;  V . 8 3 .  p .  4 3 6 ;  V . 8 4 ,  p .  1 2 4 9 ;  V . 8 8 ,  p .  1 0 2 .

B u i l t  o n  m o d e r n  l i n e s  a n d  I n  t h e  m o s t  s u b s t a n t i a l  m a n n e r .  T h e  m a i n  
t r a f f i c  Is  c o a l  a n d  l u m b e r ,  b u t  t h e  c o u n t r y  Is  d e s c r i b e d  a s  r i c h  In  f a r m  l a n d ,  
w h ic h  s h o u l d  a t f o r d  a  d i v e r s i f i e d  t r a f f i c ,  g a r d e n  a n d  f a r m  p r o d u c t s ,  A c .  T h e  
r o a d  t a p s  t h e  P o c a h o n t a s  a n d  N e w  R i v e r  c o a l  f i e l d s ,  a n d  f o r m s  " t h e  s h o r t 
e s t  p o s s i b l e  r o u t e  t o  t i d e w a t e r  o v e r  t h e  l o w e s t  g r a d e s . ”  F r o m  P r i n c e t o n ,  
t h e  m a i n  c o a l - g a t h e r i n g  y a r d ,  3 5 0  m i l e s  w e s t  o f  S e w e l l ’s  P o i n t ,  t h e  e a s t -  
b o u n d  g r a d e  d o c s  n o t  e x c e e d  0 .2  o f  1 % .  o r  10  M  f t .  p e r  m i l e ,  e x c e p t  f o r  a  
9 - m l l c  s e c t i o n  o v e r  t h e  A l l e g h e n y  M o u n t a i n s ,  w h e r e  t h e  m a x i m u m  g r a d e  
Is  0 . 6  o f  1 % ,  o r  3 2  f t .  p e r  m i l e ;  o n  t h i s  s e c t i o n  a  p u s h e r  w i l l  b e  u s e d .  O n e  
l o c o m o t i v e  w i l l  h a u l  8 0  l o a d e d  5 0 - t o n  c o a l  c a r s ,  o r  4 , 0 0 0  t o n s  o f  c o a l  p e r  t r a i n .

S T O C K .— A u t h . ,  $ 3 6 , 0 0 0 , 0 0 0  c o m m o n ;  I s s u e d ,  $ 3 4 ,2 4 5 ,0 0 0 ;  p a r ,  $ 1 0 0 .  
P r e f .  s t o c k ,  5 %  c u m .  $ 2 9 , 0 0 0 , 0 0 0  w a s  a u t h o r i z e d  J a n .  2 7  1 9 1 2 ,  r e d e e m 
a b l e  a s  a n  e n t i r e t y  a t  a n y  t i m e  a f t e r  3  y e a r s  f r o m  d a t e  o f  I s s u e  b y  v o t e  o f  
m a j o r i t y  i n  a m o u n t  o f  a l l  a t h c  o u t s t a n d i n g  s t o c k  o n  p a y m e n t  o f  $ 1 0 5  p e r  
s h a r e ,  p l u s  a n y  a c c u m u l a t e d  d i v i d e n d s .  V . 9 4 ,  p .  2 0 9 ,  3 5 3 .

F I N A N C E S . — T h e  o n l y  s e c u r i t i e s  h e l d  b y  t h e  p u b l i c ,  a s i d e  f r o m  e q u i p 
m e n t  c e r t i f i c a t e s ,  a r e  $ 1 7 ,0 0 0 ,0 0 0  T i d e w a t e r  C o .  n o t e s  ( s e e  b e l o w ) ,  a n d  
t h e s e  .a re  s e c u r e d  b y  p l e d g e  n o t  o n l y  o f  a l l  b o n d s  I s s u e d  o n  t h e  m a i n  l i n e ,  
b u t  o f  $ 1 0 , 0 0 0 , 0 0 0  o f  o t h e r  I n c o m e - p r o d u c i n g  s e c u r i t i e s  a n d  b y  t h e  g u a r a n t y  
o f  H e n r y  H .  R o g e r s ,  w h o .  w i t h  a s s o c i a t e s ,  f i n a n c e d  t h e  e n t e r p r i s e .

B O N D S .— T h e  f i r s t  5 s  a r e  I s s u a b l e  a s  f o l l o w s :  $ 3 3 , 5 0 0 , 0 0 0  f o r  t h e  c o n 
s t r u c t i o n  o f  t h e  l i n e  f r o m  D e e p w a t e r  t o  S e w e l l ’s  P o i n t ,  4 4 2  m „  s i n g l e  t r a c k ,  
w i t h  p a s s i n g  t r a c k s  a b o u t  o n e  m i l e  In  l e n g t h  o n  a n  a v e r a g e  o f  e a c h  s i x  
m i l e s  F u r t h e r  b o n d s  m a y  b e  I s s u e d  f o r  n e w  c o n s t r u c t i o n ,  u n d e r  r e s t r i c 
t i o n s 'p r o v i d e d  I n  t h e  m o r t g a g e :  a b o u t  $ 1 ,2 5 0 , 0 0 0  h a v e  b e e n  I s s u e d  f o r  
W i n d i n g  G u l f  b r a n c h .  V . 8 4 .  p .  1 3 6 8 ;  V .  8 8 ,  p .  6 2 6 .  A u t h o r i z e d  D e o .  
1 9 1 1 ,  $ 3 4 , 8 0 0 , 0 0 0 ;  I s s u e d ,  $ 3 4 , 1 9 5 , 0 0 0 .

T h e  V i r g i n i a n  T e r m i n a l  R y .  3 s  c o v e r  t h e  S e w e l l ’s  P o i n t  t e r m i n a l s ,  
w h i c h  c o m p r i s e  6 0 0  a c r e s  o f  l a n d , w i t h  a  w a t e r  f r o n t  o f  o v e r  3 ,0 0 0  f e e t :  o f  t h e  
a u t h .  I s s u e  o f  $ 1 0 , 0 0 0 , 0 0 0 ,  g u a r .  p r l n .  A  l n t .  b y  t h e  V i r g i n i a n  R y . ,  $ 3 , 0 0 0 , 
0 0 0  w i l l  b e  I s s u e d  f o r  t h e  c o n s t r u c t i o n  n o w  c o n t r a c t e d  f o r ,  t h e  r e m a i n i n g  
$ 7 ,0 0 0 ,0 0 0  b e i n g  r e s e r v e d  f o r  f u t u r e  a d d i t i o n s .  V . 8 4 , p .  1 1 8 4 .  T h e  $ 4 9 9 , 
0 0 0  s t o c k  o f  t h e  V a .  T e r m .  R y .  C o .  Is  o w n e d  b y  t h e  V i r g i n i a n  R y .
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1 3 8 R A IL W A Y  ST O C K S A N D  BO N DS.
R A IL R O A D  C O M P A N IE S  uDt --ia tio n s , A c . , see notes on firs t pane]

W a b a s h  R R  (Concl) —R eceivers’ certifica tes $10,000,000 d a te  F eb  1 1012 F irs t re t and  e x t M $200,000,000 e o Id ._ _ E a .x o •& r•E qu ip  bonds sink fund  N_________  c &r
do  o „do.  „„®crles A duc $42,000 M & n !_  do Ser B $43,000 o r $44,000 due sem t-ann CPI E qu ip m en t bouds $50,000 due sem l-annuallv  L ocom otive equ ip m en t notes $66,000  o r $87,666 s-a b er C (see V 82, p  1498) $309,000 due s-a red  101 

mh/ ^ o r . earn.notI s *5 ’®°0 .°0 0  gold extended  red  p ari J^en C ity  E xc Sp & N or m tze  g guar (V 79 n 26 971
W arfk S t i.-!s { 3 0 0 .()00 n ° l(l g uar p & L .S S tw f n l J i  ?;ol' ,l,c rn — Fl,rsl  m ortgage g red  105............. OWallkiU V alley— Stock  3 K %  guaranteed..........F irs t m ortgage (form erly 7s) g uaran teed  '
w SS?nll? iJnRr t®8 f e !nS‘J?le 3 * %  g u a r a n te e d .: : :"S ff ijP  rJ f ™V~S.t? C/H.J%*I?Crpetual gUar D U  W . .  vu tfl* re< mi ? e J2 ,000,000 gold guar p A I p  c*Ar S j j f  " ;  * "  C en(ral— F lra t m tge gold $15,000 p m . KW ashing/?!? r  t '° !‘,n ,bla River—See N orth ern  Pacific W ashing ton  Co—-See M aine C entral R R .W ashing ton  & F rank lin— 1st M $475,000 g ln t  r e n t .  W ashm gton  Ohio & W estern— See S outhern  R yI ^ r 1^  M g  ^ (^ 2 .0 0 0 ,0 0 0  4s) ( tex t) .U s.x c* A r 

M V *5 ?,0 *000  g P& l-SBa.c* r u ' ln$ VVe,Ls & Nor— 1st M g u p & I  end (text)_N  West Chester— See P ennsy lvan ia  R R  w e s t  Jersey & Seashore— Com mon stock ($10 ,000,000) spec ial g uaran teed  stock  (lnclud $63,950 W  J  R R ) . W oodstow n A Sw edesboro first m ortg ag e . _ c* w e s t  J e rsev  & S S first cons M Series A gold s f l ic *Gold Series 13 $1,500,000 g o l d . . .............................c*Gold Series C A D ($909,000 Series C 3 H s ) - . . c ‘Gold Series E ..... ................................ .................. ....Gold series F __________________________-~ IIIc * Aer^ dca t es °* Indebtedness held  by  P enn  R R .7 ___
West Shore— F irs t M in i p  & I end b y  N  Y C __U n.cA r 479 
West Side Belt R R , P ittsb —See P lttsb  Term inal R R  & C o a  
W est Virkjma Central & P ittsbu rgh —See W estern  Ma ryland 
West Virginia & P ittsbu rgh — F irs t m tge g . _M -Ba.c* 159
West Virginia (Midland— F irst m tge $ 1 ,0 0 0 .0 0 0  g ..(]! 34

M ilesRoad

2,000

2290
”33331818130

19

11329329329329

1906 1901 1904 1904 19111907 1906 191019011902 1906
18771877
19661898

190519071902

18821896189618961896191119091885CoR R18901906

P ars Value A m ountOutstandinc Rate% WhenPayable
$1,000 $3,500,00C 5 F  A A1,000 Ac a 41921241 4 g j  & J1.00C 1 .750.00C 5 g M A S1,00( 210 ,00( 5 g M A N1,000 261,0001,000.000 4 « g J  A5 1 D

1.00C 399,00( 5 g 'A A O1,000 2 ,781 ,00( 4 H  g J  A J5.000.00C G i l M A N50C 100,00( 4 8T J  A J1,00C 200,00( 4 g M A N1.00C See te x t 5 g J  A J100 330.00C 3 H Q— F1,000 250 ,00C 3 H j  & J1,000 330 ,00C 3 H M A S50 1,800.000 7 A 15 & O1,000 1,394,000 g F. A A500 Ac 1,853,000 4 g Q— M
1,000 378,000 6 2 J  A J

1,000 Ac 1 2 .0 00.000 3X & 4 g F  A A1,000 720,000 4 ^  g F A A1,000 780,000 5 g F  A A
50 9.641,600 5 In 1911 O C50 104,000 6 J  A D I

1 ,0 0 0 90,000 6 M A N A1,000 1,600.000 J  A J  J1.000 1,355,000 3 M g J  A J  J1.000 1.970.000 3 H  A 4 / A J  J1,000 685,000 4 g J A J  J999.000 4 g J A J  J
1.000 Ac 1.394.000 4 J  A J  J60,000.000 4 J A J  J

1 ,0 0 01.000 3,943,000'1,000.000! (5) 4 g 5 g A A \  A oLO A

[V O L . LXXXX1V.
Last D ividend  and M aturity

A ug 1 1913 Ju ly  1 1956 Mch 1 1921 To M ay 1914 To Deo 1914
To Oct 1 1914 To Ju ly  l 1916 May 1  1913 J a n  1 1928 May 1  1942 Ju ly  1 1926 Feb 1912 ;<%

ng 1 20 0 0  Mch 1  1948

J a n  1  1939

3 ^

’l l  2 V, % 1911 3%

Places Where Interest and D ividends are Payable

Mew Y orkJ a n  1912 coup purchased  New Y ork T ru s t Co. N Y B ankers’ T ru s t Co, N Y Colonial T ru s t Co, P lttsb
F irst T r  A Sav B k. Chlo J a n  1912 coup purchased  C entral T ru s t Co, N Y Office, S t Louis Office. 165 B ’w ay , N Y G uaran ty  T ru s t Co, N Y G rand C ent T erm  Inal, NY do dodo doDel L ack A W  R R  N Y do doM an h attan  T ru s t Co, NY

P hiladelph ia , Pa
W ashing ton  A New Y ork U S T r Co, N Y; A B alt B ankers T ru st Co, N Y
Broad S t S ta tio n , P hlla  do doCam den Safe D epA  T r Co Broad S t S ta tio n , Phlla  do dodo  dodo dodo  do

N O T E S — T he $17,000,000 T idew ater Co. " firs t lien  6 % 5-pear note, ■■ b rought o u t Ju n e  1908 by  R edm ond A Co., guaran teed  unconrlttlnm iiu  p rinc ipal and  In te rest, by H enry  H . R ogers, a re  convertib le  a t nnr  a t o p tion  of holder Into V irginian R ailw ay flrlt  m ortgage bonds up  to  JfSril 1 1913 (or, In case of notes called for redem ption  w ithin 30 days of notice of such call) and  a rc  redeem able a t  1 0 1  and  In terest when d raw n ‘ 1T hese notes a re  secured th ro u gh  deposit by  th e  g u a ra n t r  of incom c. produclng  bonds an d  stocks having an  a g g r e g a te m a rk e t  v im o  ,°f over $ 1 0 ,0 0 0 ,0 0 0 , which securities d u ^ g  th e  y ra r  yleM an* i ,™ ™  ' f  over $700,000. In  a dd ition , th e  notes are  fu rth er  secured by  d S t  S V irginian R y . 1st m tge . bonds and  V irginian T erm inal R y 1st m tge bonds 
tlon' on  ̂ oooa , (t f,rm l',al3’ * ° ”  as &med “o t w n t tu o n . Un Dec. l 1911 $33,.500,000 of th e  railw ay  and  $2 372 ooo term inn .1 
wmh vfo^ere ^ P o s i te d .  U pon final com pletion of th e  system  as above, there will be deposited  as  co ila tc ra lfo rth e $ l7 ,0 0 0 ,0 0 0  of notes a to ta l of x v i ^on

000  T f™ -th e  $10,000,000 of o ther Incom e-producing securities. V. 8 6 , p. 1286, 1531.E qu ip m en t t r u s t  first lien 5% gold notes, "Scries A ,” (V 87 p  1480) 
’n a ,t ' i r.e„ i n„Se r le s ,from  Mav  1 1900 to  N ov. 1 1918, $188,000 each M a v 1 a n d  $187 ,060  each N ov. 1 . R edeem able as a  whole on  a n y  ln t. day  a t  1 0 5 .
■ E v 7 m ? / r w ' 1! 1!!I ............ £ ross- W .M M O 0 ; n e t, $937,414J u ly , l |to ,D e c .{ 3 1.3 - / 1010............G ross,. 1,774,634; n e t, 743,756

si,owlL0 f°or,i;eal' eoUo? Juno 30 1911 was In V. 03, p. 1184, aim oFi. i - ? ' *S,a7,1,224: net after taxes, $1,308,797; other Income, $101,913, lnt.. rents, Ac., $2,524,065; bal., dcf., $1,113,355.
l , 112 . 110 'L COm 0° n ,V * 94r? rp0 4183 ' e n d ,n g  H c c ' 31 1B11’ 1.001,519 a g s t .

D rban  H . B roughton ; V lce-Pres. an d  General
W m i's ? ayN cw v m .k  Puf t  oSrf0 lk,\Y ? " „ Se0’ an d  T re a s . .J a m e s  C larke *58 w a n  S t., New Y olk .— (V. 92, p. 1312; V. 94, p .g i25 , 209, 353 418 )
aroVumia stNIA ? H ? ? li rH W E ,STER.N RV — Owns B risto l, V a.. to  coal fields 

a n 1̂ s° u therly  to  m ines a t  Iron  C ity , T en n ., w ith^H es; M ocasln Gap to  P ersia  J e t . ,  T en n ., 38 m Leases RogersyUle v ia  P ersia  to  B ull’s G ap, T en n ., 14 m .; track ag e  37 in - to ta l 
p er s h a re ' So°»U t h Pdrcha8ed th e  $2 ,0 0 0 ,OOo’stock  a t  $ 2 0 0

50-year os ($7,000,000 a u th . Issue), d a ted  A pril l 1908 S9 ooi) ooo aro
T O ' S . l e o e !  v .? S3Stnn<‘il^ u .‘ b.°"ds:  , ™ 1-ioV; n°«l0.001287!

• EA R N IN G S?—  6“ '

G rand  C ent S ta tio n , N  Y

B A O Off, 2 W all S t, N YG uaran ty  T ru st Co, N Y
E A R N IN G S .— 6 m os., / 1911..................... Gross,^ Ju ly  1 to  Dec. 31. 1 1 9 1 0 ................ ..Gross. $337,100; n e t. $46,120 387.532; n e t. 96.574 y ea r cncimff Ju n e  30 1911, In V. 93, p. 1185, show ed gross, 

s a s n ’!? 2 : » cf ’ ?«12.6 ,8.4A: o th e r  incom e, $89,746; ln t . ,  taxes , ren ta ls , A c., $330,815; b a l., dcf., $114,225.— (V. 93. p . 1325, 1465.
R ^JJ-R O A D .— (See M a p .)  — E m braces lines as follows, v iz .:Owns East Of M iss. Hirer M iles. n»n*>o n r..)  n# */g . .

• Ju ly mos, 1 to  Dec. 31 i i i 9 i i . _ :1 9 1 0 .. . . . . G r o s s ,-------Gross, $865,260;677,376, n e t,n e t,
93, p . 1186):

™ , 1011. F ixed c h a rg e s .. $370,793 B e t te rm e n ts ___ 2 2 4

$305,979222,148

Toledo, O ., to  E ast H ann ibal, Cam p P t .  a n d  E lvaston , I I I . .  536 D ecatu r. III., to  E . S t. L o u is .. 110 Juno , n ear Chicago to  Effinghamand  A ltam ont. I l l____________216S trea to r to  F a lrb u ry ___________ 3 1Ed w ards vlllo B ranch_________ ’ 8Dclrey, n ear D etro it, to  B u tle rl 110M ontpelier, O ., on line to  Detro it , to C larke Ju n c tio n , nearC h icago ............................................  15 0A ttica to  C ovington ..............  1 5Cham paign to  S idney______ “Toledo to  M ontpelier, O ____ [ '*  50New H aven to  B utler, I n d ____ 26Owns West of M iss . River.S t. Louis to  near K ansas C i ty . .’ 275C entralla to  C olum bia, Mo_____ 2 1S t. L. Levee to  Ferguson, M o .. 1

Owns West of M iss. R iver. M iles .M oberly to  O ttu m w a, l a ______ 131S alisbury  to  Glasgow, l a . ,  A c . .  15Dcs Moines to  M oulton, l a . ___ 9 5B runsw ick, M o., to  Council B luffs, la .  (Incl. 41 m . leased) 225 Excelsior S pr. to  MIlw. J u n e__  9

T ota l owned and  leased_____2,046Trackage, A c.Chicago to  Clarke Ju n c tio n _____ 18M oberly to  H an n ib a l...................... 70E ast H ann ibal to  Q u in c y ............  1 77 sh o rt lines to  Q uincy, Detro it , Ac ..................................  34O ther l in e s ............. ...........................  54W indsor, O n t., to  Buffalo..........275(G rand T ru n k  R y ., V. 66, p. 812.)
G rand to ta l J u ly  1911............. 2,515

1910.$203,3621,012

• R E P O R T .— Y ear ending Ju n e  30 1911 Fv!■ 1911. 1910.Gross earn ings $1,393,448 $1196,194 N e t  earningsa fte r  ta x e s . $402,193 $292,410
- ( V . o t  ^ 1 2 4 7 ?  V 0 9 8 ? p . ^ 0 8 ? U 8 6 . SlUi? 2 " 8- ...........51° 9 ’ ° 04 5113 ’ ° 01

W A B A SH  C H E S T E R  A W E S T E R N  R R .—See pages 143 to  14 5

n A ? A. SH7P ITT S KUR,a H  T E R M IN A L  RY .— (See M a p  of Wabash R R  ) — Owns road  extending  from  connection w ith  W heeling A Lake E rie R R  
T ,X  / » . £ ; •  ef 9tcr, ly  } °  W t t f b u i r t .  P a ., a b o u t 60 mlles open^d nf u riL lS S 4’ ^ 0 f x t?,n8,v? term inals a t  P ittsb u rg h  and  m ajo rity  of stock of W heeling A L ake Erie (which see). V. 78, p . 1908. 2386. 2443* V 82

solcU ho *6 a o o ,nnn0i2 ? \ r 0(li0 ’»?1L OKrnfiI b Y W abash , which In M arch 191 i som  tn e  $0,600,000 1st M. 4s held by It. V. 92, p . 882
T erm  I na*l ?oQlJlr.C(1 th e  cn \\rc ^14,000.000 stock  of P ittsb u rg h
000  SiiTi Co- (sc? a  preceding p ag e ) . T his stock  and  $3,800.-n n te ? n f  V n i o C « n  C0?|RLs a rc  pledged to  secure W abash R R . 4 
1729 V he^Torm lnf?!' 13° 4’' 1024* 2087> V - *0, p. 1232, 1364,W est S ide th e  51,080,000 stock ofw ea i --Mne lic it , (bonds o u t 5383.000). See P itts . T erm . R R . & Coal.

• R E G E fV E R S in p .— M ay 29 1908 F . H . Skcldlng a n d  H en ry  W  Mc- M astcr were m ade receivers, there  being 50,873 500 nromlsVorv notes and  purchase-m oney  m tges a n d  $418 586 p as t-du e  in te rest V  86 p i 410 ti7. p . 679. Foreclosure pending  under 1st nittro v  H7  n  a *
SSo)*lPo o ~ n soul, in  J a n . 1911 $2,000,000 receivers’ ..........

n 'nnndi'„Ji? ,1i 3!)?0 '®00 2-ycar 0%  receivers' certificates 1 1910, rc- to p ay  for 1 ,0 0 0co,al «ap -  V 02. p. 727, 396, 324 . Tho $443,772'rece iv e rs’ ccrtlfi- ^ arcd  1911, were extended  for one year, v  92 n l o i r  ^  ra n k  ahe.'ul of th e  first raortgdve bonds, v .  91 n bJe  1097F irs t Marianne Bondholders’ Committees.— (f) J .  N. W allace,' Chairman-' New Y ork, d epositary . V . 8 6 , p. 1340. 1411: V  ™  o '  : V . 8 8 , p. 159; V. 91, p . 1027, 1631. *‘ . v .  Of, p.

w ere au th o rized . _______ . . . .  „„„„
th Is S2’000’000 au tho riza tion ) w ere sold , d a te d  Deis" 

stceT coal oafs”  ° ”  ? tc—3, 1 dJi.y,  bW|.anln_?. Deo. 1 1011 '
’ '  '  " I a n sf ran k  ahead  ...F irs t Mortgage Bondholders•C entral T ru s t C o .,
168, 286, 546, 670; V. 88, p. 159; V. 9 f , p . 1 0 2 7 ,___
o l D -  f ,h aPIln ' P ittsb u rg h , C hairm an; W m . C. T ay lo r 37 Wall S t . ^ ic e .;-Colurnbla T ru s t Co., N . Y „  d ep o sita ry . V. 00, p . lVo3 1558 
V n L E ; ,  7 o Y 9?K791’ 916- 1152. 1255, 1575, 1631. 1712; V. 92. n 727 'nnsftertPS}fh9th  t f °  g roatcr P a r t  o t tho first m ortgage  bonds had  been de- Poa}t«d  w ith  th e  tw o com m ittees. V. 92, p . 190, 706. eSecond Mortgage C om mittee.— A icx . J .  H em phill, C hairm an; (G uar. T ru s t
bI ^ , l ' W l : V ? 8 7 r,yp . 348?ri 4 2 R v “  S l ^ ^ 'Y s  ?3 ̂  dcE,os|t.c d - V. 86.
m ln S S fS S ,'^ S .0h5iJ!lasse8 c?.ver ‘’,0 mlles of road  ow ned. P ittsb u rg h  te r- deniwftfOfd«n SS hridge oyer M onongahela R iver, and  a rc  fu rth e r  secured by 87rooorvnmm„nntrf i 1«lnf , i 11otf rest ln th e  W heeling & L ake Erie, viz.; $11y a n d  also scoOI“ l ’prof. and1$847,500 first pref. stock-and  W aba?ha ra h in rtff i5 itJ!ao.kf ee a ? teem en t w ith  tho W heeling & Lake Erie w hich th o U ftc ? * ™ ^ 11̂  by  tb.e rccolvers by  perm ission ot th e  co u rt), under traffic  Interehjfnve^0.  com panles pledged 25%  of th e ir  gross earn ings from 
C arnegie S t e T c T d V° DO " ’.L 'T fo iand- L : ? , W' tbd e b t  (o th e rjth an  a b o v e jm o rtg a g o 'jb o n d s ljju n e y b  .1911, $8,397,038Clj™

. . ,  ^   * ~ —  » ■  u  a cat six vis t i l l  q  111 v
o ^ S«a OWn S en tire  $10,000,000 stock  of W ab ash -P Ittsbu rg h  T erm inalPHn I??r T.!?*8’ Uhlch SoIda! a raaJority  of stock  of W heeling A L ake Eric H y., 472 m lles. See those com panies.

,T,*°’T 5 i lcceSrS0.r  In 18 8 9  t0  W abash S t. Louis A Pacific, fore- 2{8?e d ' M®. ■PAO. system  Ju ly  1 1911 owned $9,826,200 pf. s tk . , $2,826,-ar?^ 5-,913,200 1st ref. an d  ex ten . bonds. V. 78, p. 1110. D ebentures deposited under ref. m tge . a re  k ep t alive; also th e ir  voting  pow er
EdwI?dEBV PH oJI'L u iT v  V D m  ,18  1 0 U ’ P rc?’ F ’ A - I)c lano- V Icc-Prcs. h a v I n S f o r m U i v m B Ixby w ere a pp o in ted  receivers, th e  d irec to rs S? 800 ooo v  i U 5 e stn plu  ,loa tln£ d cb t w as s ta te d  as ab o u ttiniiMhiaa * u mA9** P* J 727. B oth  tho  com m ittees nam ed below offered
1 fn  Fcb^ 1912d? f n  nSn nnn’ ! 2 12  c°VP°,ns fro P1 l s t  ref. A cx. 4s deposited . , l „ ! L  S '  to“i 9S 0 ,f 0 0 , M0 18-m onths receivers’ certificates w ere sold T h tv  wnf'hi 1.911M nl(i i n k i n g  ahead  of th e  “ extensions a n d  refunding” M. 
$3,500  000 °  See GV I,g4v ary Ia? 3am o u n ts  PrIor to  A ug. 1 1912, first block 

Commfftees.—T here  are  two com m ittees for 1st ref. A e x t. 4s, v iz.: 
rp iS irh  A? \\r pi crcel (C hairm an). R obert G oclet, Edw in H aw ley (de- ’ *Ai v ' K r e c h ,  R obert F lem ing, T hom as II. H ubbard  find J  L uden of A m sterdam , H olland. D epositary , E q u itab le  T ru s t Co., N y ' V. 93, p. 1601, 1727; V. 94, p. 69, 353.(b) Jam es N. W allace (Pres, of C entral T ru s t Co., N. Y ., Chairman)* f t. Came, Jo h n  J . M itchell, R o b e rt L. M ontgom ery, H . K. Pom rov W illiam  A. R ead, J . H erndon S m ith , A lexander M. W hite. W illard  V K ing and  A lbert H . W lggln, F ran k lin  L. B abcock, Secre tary . C entral T ru s t Co. of N. Y ., d ep o sita ry . No m em ber of th is  com m ittee, It Is s ta ted  ls connected  w ith  th e  m anagem ent. V. 9 3 , p. 1727; V. 94, p . 09, 280. ’

Stockholders' Committee.— .J. H orace H ard ing  (C hairm an), F ran k lin  O Brow n. Charles H . K eep , F ran k  B. K cech, P h ilip  L ehm an, F ran k  K* Al*trh u r Coppell, P em berton  B erm an, S ecre tary ; K nickerbocker T ru s t Co., N. Y ., d ep o sita ry . V. 93, p . 1727; V. 04, p . 125.
L E A SE .— E ntrance  to  Chicago ls over Chic. A W est. In d ian a , of whose n o c k  th is com pany  owns $1,000,000 (div idends, 1890-11, 6 % yearly.)
STO C K .— A uth ., com ., $159,500,000: p ref., 7% non-cura ., $40,500 ooo* Issued, com .. $53,200,213; p re f.. $39,200,213 P ar of shares. $ l 6o.
BONDS, A c.— In  1906 there  was c rea ted , per p lan  V. 83, p. 4 3 7  026  an  S?urtflA$rA %  “ first refunding  and  exten sio n ” bonds, lim ited  to  $2 0 0 ,0 0 0 ,0 0 0 ’ 55.000,000 were Issuable a t  once, $21,862,500 to  retire  the deb en tu res and  $62,877,000 is reserved to  refund o r re tire  the existing  bonds p ro m Issory notes and  equ ip m en t obligations. Tho balanco ($110 260 500) ot tno bonds Is to  be used only  for b e tte rm e n ts , developm ent, extension  and  AH of th e  $3,500,000 Sories A and  all excep t $1,256 000 of tho $4.6,500,000 Series B deb en tu res had been exchanged to Ju lv  1911 for now 4s, Series A receiving, p er $1,000, $795 In new 4s, $580 In pref stock  and  $580 In com ., an d  each $ f,000  ” B”  bond $720 In new 4s $59o In pref

2 ^ 1 2 7 1 ; 5V2°86“ p ^ O O S ^  ^  P * 1M 1; V ' 8 4 ’ P * 52‘ 222. I h s f  v ! 86. pi
A bstrac ts of tn e  m ortgages of 1889 were ln V. 4 9 , p . 270-273 Interest—  '96 . ’97- 99. *00-’04. *05. '06 . '07 . ’08 '09* ’A bonds (% )------  1 0 6 y ’l.v. 0 0 6 3 6• B ” bonds (% )------  0 0 0 0 0 1 1 2
Detroit A  Chicago E xten . m tge . ($3,500,000); a b s tra c t, V. 5 4 , p . 1 0 4 9 .
Des M oines D tvision  bonds of 1899. sco V. 6 8 . p. 5 7 4 ; V 69 n 1248 A fun d  iww retires  $150,000 equ ip m en t 5s of 1901 annually ;a fte r  1916 $200,000 yearly . V. 72, p. 185. 582, 822; V. 7 3  n  567 VCoL A S t. L. R R ., V. 73, p . 338, 786, 1012; V. 74, p . 1040;'V. 75. p 686 te rm ina l gold bonds of 1904 are issuable to  acq u ire  from  tim e to  tim e add itiona l te rm inals a t  S t. Louis and  K ansas C ity , M o„ Chicago a n d  Q uincy , 111,, Toledo, O ., D etro it, M ich.. Ao. V. 76, p. 436. 753. 1032; V. 81, p 1437; V. 82, p. 570: V. 83, p 1236; V. 84, p. 997 T he $5,000,000 4 notes d a ted  M ay 1 1905, ex tended  to May 1 1 9 1 3  are  secured bv pledge of $5,000,000 W abash ref. 4s, $5,000,000 notes of W abash-P  ttsb u rgh  Term. R y. (secured by P i tts .  R R . T erm . A Coal stock  and  bonds) and  o the r colla tera l. See list, V. 90. p. 915. 

a L oaa to  re tire  $8,000,000 W heeling A L ake Erie notes which m atu red  Aug. I 1908 was ex tended  for 18 m onths from  Feb. 1 t o i l ,  th e  am o u n t due to  bankers on  accoun t thereof J u n e  30 1911 being $9,807,958 the la tte r  being secured by  deposit of W heel. A L. E . notes a n d  $3,500,000 i w S

10. 1911. 6 04 3

being ........ex t. a n d  ref. 4s.’ 
E A R N IN G S .H J u ly j l  to  N o v .'30.1

V. 9 2 ; P; 2 6 4 7  3 2 4 7  v :  9 1 ; r . : ^ 3 a r 1 5 3 '500' 000^VVabash
5.m o s.. J191L............ Gross, $12,807,561; n e t. $3,501 580

13,273,048; n e t, 4.249.511• \ 1 91 0 .. -Gross,

1 2361
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14(1 KAIL WAY STOCKS AND BONDS. [VO L. LX.NXXIV.

R A IL R O A D  C O M P A N IE S  [For abbreviations. A c . , see notes on ttrs t pace]
W estern  (A la)— 1st M g g uar b y  C Ga a n d  Ga R R ..o *  W estern  M ary lan d —R rel stock  4%  non-cum  { 1 0 ,0 0 0 ,0 0 0  red conv te x t1st m tg  550,000,000 g____________  n aE q u ip  certs  duo 2 7 M s-a  red  102 X ( ^ 8 8 .  p! 5 5 ) . .  Coal & Iro n  R y  1st M g assu ra (V  71, p 1166) .M e.Ba P o to m ac  Val 1st M 52,000,000 g a s su m ..A le B a ,c *ArSecured notes 510,000,000 red  102____. . . . .  Fa

i i n R * f faA en,!™ ha?,d ,C£ ntr!>,lei1 bu Ownership o f'a lt n a ir  I s t  m t?  in te res t r e n ta l . .T7n 5 f t* i^ .m  X n  5 H l8 t nltgc In terest r e n t a l . .  1  Val E x t 8tk Kn (1270,000 car 7% )m ortgage: In terest re n ta l ............................... Ba
H I ? 1.* i  i>urg R y ,tn ° r tgage g o ld ..M e B a .o ‘ w H ® ?  " I s  n u r g R  y  W  E x t gold guar.M cB a.o*r . n l ?  f* Y & P enn— 1st M (510,000,000) g ..B a .c *r  m ortgage 510.000,000 gold____ . . .U n .o *Incom e bonds 510,000,000 gold non -cum ._ F P .c*  W estern  P ac— 1st M 550,000,000 g  red  105 E q.c*A r*Second m tgc $25,000,000 gold s f redeem  p a r____Cew es te rn  P ennsy lvan ia— C om m on s to c k _______  _1st pref 4%  n on -cum u la tlvc_________ ______

Rref 4J'o  n on -cum u la tlvc_____________ .W heeling & Lake E rie—R eceiver's  certificates ........................................R eceiver’s certificates ex tended  In 1011___________5 °  do  ex tended  In l o l l ________ I .do do ex tended  In 1 011___________do do 5188,500 ex ten ded  J a n  1 ’12F irs t m ortgage L ake E rie DIv g o ld . ...............Ba.c*F irs t M W heeling DIv $ & £ (2d on 187 m) g ..C e .c *  E xtension  a n d  Im p rov ’t  M (51,000,000) gold__Ce.c*F irs t consol m ortgage  gold $15 ,000 ,000 .......... Ba.c*G eneral m ortgage  $35,000,000 gold ............Ce.c*ArN otes gold secured b y  $12,000,000 4 s . ._ ...............  nC ar tru s ts  Ju n e  30 1011 payable  sem l-ann E qu ip m en t bonds $2,500,000 gold s f (see tex t)"’ "Ba...E q u ip m e n t t ru s t  notes go ld ...............................K Jjeenng  T erm — 1st M $2,000,000 g s f g u a r p A~LcAr W hite & Black R iver V alley— 1st M g  ln t  guar._ F .c*

M  lies Road
132

46 31
(y) or 3 5

~~276615600600
~027

DateBonds

(tex t) 1002 1000100018011012M ajort18701870
18811886188818871805180510031008

1008100810001000101018861888

P arValue
$1,000

1,0001,0001,0001,000

18750 ____260 1880 1800 1005 1005
1002 - - - !  1004 10 1000 62 1000

tV (z) o fS  500 100 Ac 501,000 1,000 1,000 1,000 1,000 1,000 100 Ac 1,000 100 100 100

1,0001,0001,0001,0001,000

1,0001,0001,0001,000

51.543,000

1.300.0008,000,000lock— See s t  48.500 72.800 300,600230.000600.000240.0000,000,00010.090.00010.000,00040.025.00025 .000 . 00020.000. 0004.086.000 11,003,500
107,350234.0001.850.0001.622.000 188,5002,000,000804.000400.00011.607.000 See te x t  8,000.00043.0001.548.000252.0001.566.000600.000

Rate% WhenPayable
4 H  g A A O

4 In 1011 Q— J
4 g A A O5 J A J5 g F  & A
5 e J  & J5a tem en t of each c

5A76
x * 5 g8 g
i e
s  g8 g

A J

666
5 e8 g5 g4 g4 g
56K  8 g 4 H  g4 g5 g ;

A A A &A A A N ov 1 M A S  A “

Last D ividend  and M a tu rity
O ct 1 1 0 18

J a n  20 '12 , 1% O ct 1 1052 J u ly '1 2 -J a n  ’10 Aug 11020  J a n  1 1041 J u ly  1 1015 orapany .J u ly  1  1020 J u ly  1 1020 J a n  1 1012 J u ly  1 1031 N ov 1 1036 M ay 1 1038 J a n  1  1037 A pr 1 1043 A pr 1 1043 Sep 1 1033 Ju ly  1 1052

J  A J V arious F  A A J  A J

May 1 1012 May 1 1012 May 1 1912 May 1 1012 M ay 1 1012 O ct 1 1026 J u ly  1 1028 Feb 1 1030 Sep 1 1040 Aug 1 1055 Aug 1 1008 To N ov 1014 J a n  1 1022 To Dec 1014 Aug 1 1040 Ju n e  30 1080

Places Where Interest and  D ividends are Payable
G u aran ty  T ru s t Co, N Y
Office. 115 B’w ay, N Y B ankers T r Co, N Y do  doMere T r A D ep Co, B alt do  do

Merc T rA D cp Co, B alt do doOffice, B altim ore, Md do dodo  dodo doNew Y ork T ru s t Co, N Y do doFidel T ru s t— W hen earn  New York A San F ran  All ow ned b y  D A R  G

B ankers T ru s t Ce, N V C en tral T ru s t Co, N Y do doB ankers T ru s t Co, N Y
See te x t VariousJ a n  *12 coup paid  wh due VariousOffice, P ittsb u rg h  F irs t N ational B ank , N Y

r o R ' f i  h r * '3 SCCOnd T uesday  S ep tem ber. Year endino J u n e  30—  1911. 1 9 1 0  innnA verage m ileage........ ................................ 2,515 2  5 1 5  f i t ,
N c f c I S f f n S F .............................................WS.SSO&O 5 2 5 ,8 6 8 :^ 3
Frome^ o f e v .  A i : : : : : : : : ; : : :  % 5}„7;^
t  T ota l n e t Incom e......................
T rack , bridge rent,"additions,"In te re s t on  b o n d s . . .......... .........D ividend on "A ” d e b e n tu re s . . D ividend on “ B “  d e b e n tu re s . .

58,337,386 $020,872 2,064,030 •3,850.005 ----(6% ) 210,000
A c . .

$0,224,005$851,3242,884,774*3.672.180(6)210,000-(3% )705 .000  (4)1,060,000

$8,248,204$800,6372,566,304•4,201,612(6)210,000(2)530,000
B alance . —  — - - - - ..........—  def.$403,421 sur.$545.710 def S 15 9  259In te re s t on bonds Includes full In terest on th e  o u ts tand in g  “ firs t'an d

J 'u o x T a r y - S e c : ,  J ^ O t t L o n  D ela“ ° :
JeB crvCtRrSv r ' r lnMIOW s - ,P lerce (C hairm an), T hom as I t .  H u b b ard , E . T . Je ire ry , R  M. Gal I aw ay , George J .  Gould, s .  c .  R eynolds, H ow ard Gould, 
K r r o h  r v f k .  , i t  C low ry t . A. D elano, R o b e rt G oelet and  A lvin  W. 
125. 2 8 0 °3 5 3  ) 165 B WaV' N ' Y '— (V- a 3 - P- 1001, 1727'- v - 0 | . !>• 09,
Ain>d Yu SOUTHERN R V .— Collins, G a.. to  R ockledge, 90 miles dnnnslteHt nn)lof<o f ‘Sv,a  Geork|a  B y-, w hich owns all th e  5800,000 bonds, in nn  lino, “ " h e r  Its sh o rt-te rm  notes V. 83. p . 437; V. 85, p . 605. S tock, f n o o ^ i i  *100. F or year end ing  Ju no  30 1911, gross, 5106,266; n e t, 
549 9 0 7  ( “ & 1 .408ot ° ? e,r,„ ) ■ s “r : taxes an d  ren ta ls , 549.815; b a l. ,d e ( .,549,907. P res .. W . P . W lnburn , S av a n n a h .— (V. 83, p . 975.)
r .  V'r 'H S ,?pN  R R .. N . J . — New H am pto n  J e t .  to  Dela. B ridge, N . J . ,  18.8 on* n ^ m « d 5  P(irP e tu lty  to  D ela, L . & W . a t  7%  on stock  and  Interest on  bonds. See form  of g u a ra n ty , V. 72, p . 628.— (V. 80, p . 999.)
... WA.i’l * * N in O N 'C tiN rR  \ ( -  R Y .—  (See M a p s Northern P ac ific .)— Owns C heney to  Coulee C ity , W ash ., 109 miles; Coulee C ity  to A drian  21 miles ?  1388 to  N orth ern  Pacl!lc for 999 years a t  ren ta l sufficient to  pay In te rest on 50-year gold 4s, to  be Issued a t  515,000 per m ile. (See V 06 p . 953.) N or. P ac. owns en tire  51.000,000 s to c k .—  (V. 67, p  691 ) '

W ASHINGTON COUNTY R Y .—See M aine C entral R R . ' '
d  W ASHINGTON & FR A N K L IN  R Y .— H agerstow n, M d., to  Q ulnsonta P a . ,  14.37 miles; w as b u ilt In 1898 and  ex tended  from  Q ulnsonla to  Zum- h™ ' 5 “ ■ Leased to  W estern  M d. for ln t. on bonds and  5% on 5150 000 stock . R eading T r. Co. Is m tge . tru s te e .— V . 7 3 . p . 3 9 2  « o u .u u u

W A S H IN G T O N  & V A N D E M E R E  R Y .— See page 143 to  145. 
a W A SH IN G T O N  T E R M IN A L  CO .— Owns union s ta tio n  a t  M assachusetts A v e -  VVashlngton, D . C .. w ith  term inal a n d  approaches; opened O ct 27 Y. 85, p  1144. T he P h lla . B alt. & Wasli* (P enn  RRP system , and . & Ohio own th e  o u ts tan d in g  54,122.000 stock  (au th . am ount
1907. .th e  Balt
W m  an d  g u a ran tee  th e  bonds, of which 510,000,000 b ea r 3 )?%  ln t 

Y ; .8. ° '„ Pi . 1973: V - 7». P- 812, 504; V. 77, p! 
V  284V ’n80i in s 652h fh IrV  V '<3®5, P ' **• P- 41 ■ Form  o f guaranty . 
& O hioP R y . - \ V  89! p  44dT 5 4 3 U) e r“  W a3h' S° Ut" '  H y ' and  Che’ 

M IN . W E L L S  & N. W . RY.— See pages 143 to  145.
.O w ^ a l i  t^he^Bnes o n M i  ’n" w j S i l j

miles.Ianv ° 62“ p  • Co T tM ,D’
ejem rlrajl'y . '  H^as^fra^'ffc'agrcemeuYwith 0|u lanU oUa  ^ c T e S

1^20UrCp ^ n  CR1G Jn m Y lo /fo w n cd ^ ^ Y o O o lo sO  s t o L  85
. h £ I,VI.?xE f D.S - T 5 0 ,Vm on ScPl . 1890 to  March 1905, Inch, 5% y e a r ly  th en  to  ’07, lnoL, 6% y ’ly; ’08, 4 % ; ’09, 4 M % ; *10 and  ’l l .  5% (A -O.)

m t? c - ls for 57,000,000; 590,000 reserved for'p rlo r lien  bonds when due; 5999,000 so ld  to  re tire  C. & A . bonds d ue  J u ly  1 1911. V. 62, p. 1179: V. 84, p. 160; V. 89, p . 995; V. 92. p . 1702.
EAr?„N If , 9 S - -^ 12 “ OS-,11011................ Gross, 56,217,607: n e t, 51,100,440Ja n . 1 to  Dec. 31. J 1010------------ Gross, 5,981,673; n e t, 1,172 225

9 8 ? L P, 9 L T ' T , W ' o r J»IO ,w as In V. 92, p . 873, showing: Gross, 55.081,673, n e t, $1,101,210; o ther Income, $65,681; charges, $434,062; dlvs a t 
s f i i  f a v  n r i J n i a “id  S Y° on sPeclal gear.) call lor 5488,320: ex trao rd . exp ., r  eq u ip , tru s ts , 51.325; b a l„  5100.000. tran sferred  to  reservefor add ition s a n d  b e tte rm e n ts .— (V. 92. p . 873. 8 8 2 . 1 7 0 2 .)
h a w £ n T **R 'T7(‘S™ A ( V .  y .  Central A  H udson R iver.)— Weo-
4.1 mS ; , Ns„J, " Y .  c i ty ,  to  Buffalo, N. Y „  w ith  branches, 0 a .t - & N . Y. R R . (ow ned), Syracuse to E arlv llle , 43 m .uetw een  U tica and  Syracuse Is being equ ipped  electrically . V. 02, p. 0 57

H i i d s !? 188? fo r *7S Years to  th e  New Y ork C entral AT he l^ n  n m n m n'i  ?  earn ings, &c., Included In th a t  c om p an y ’s rep o rt. T he 510,000.000 of stock  la owned by  th e  Now Y ork C entral C om pany
a f  he f S ”? 1 cov9r 479 m iles of road , a n d  also th e  term inalsN Y Con? A i r  wb3or&°Lot m tK0 - “  V. 42, p . 176. N otes payable  to  N . Y . G ent. & H . R . R R . Deo. 31 1910, 59,708,408.— (V. 92, p . 957.)

W E S T  V IR G IN IA  M ID L A N D  R R ,— ( v .  93. p .  119 2 .)

C ta r iS h lre  1WQIV»IA, . ? n ? Iir rSB ,U? P H R R --(S * >  M a p  R ail. A  O h io .) -LiarkSDurg, VV. V a., to  RIchwood, W . V a.. 120 miles w ith  hrAnrh ft m ii„„ also from  VVeston, v ia  B uckhannon to  P ickens, 50 m U ra -to ta ?  17 6  m e»‘ L e a s e d to  B altim ore A  Ohio for 999 years from  S ep t, i '1899, 'per p lan  In V. 67, p . 1310, for 4 on  th e  m tg e ., all except 510.000 bonds being s tam ped

?i5.ll.Jm 5CiI1A-n t.re,‘ll, '^ n.s: th,°, “ terest from  5 to  4 % ; option  to  re tire  bonds a t  snno non \  J,9®,1 V X; 61i ’ 439, 040 C om ., 52,500,000, a n d  p re f .,5900,000, all deposited  b y  B . & O. u nd er Its own P itts . L . E . & W . Va sy stem  m tge . M tge. covers road and  equ ip , and  134,812 acres of tlm b o r coal and  m ineral lands In W est V irginia.— (V. 71, p . 810.)
GemyIaTH H l\ l■ ?T̂ 7, f v . OF ALABAMA.— Selm a to W est P o in t, 132 m . Georgia H R . a n d  C ent, of Georgia each own half th e  53,000.000 stock .

D IV ID S .—  f’94-'96 . ’97. '98 . ’99. '00 . '01 . '02 -’06. '0 7 - 'U  191"Per c e n t--------- - I  2 y l y  3 o 5 4 2 4 y 'ly  5 y 'ly  J a n  2't4l or y ea r end ing  Ju n e  30 1911, gross, 51,293 271- n e t a f te r  taxes  8 2 2 1  i  
p39d3°6 ) r  ncom c’ 537,851; charges, A c., 585,834; d lvs.’, 5150,000:— fv  .82.

W ESTERN  M ARYLAND R Y .— (See M ap.) —
V t i f j h f n I ? X u 80ti5 1,m '1 Lines Leased— (150.8 m .) M iles.“  *  wrB alt0 ':  Vla D alt' *  Ouml). Val. (3 COS.)____*34.1CmfdSiX 'nS “Jv .W msport. to  B alt. & H arrisbu rg  (3 cos .)____*97.6
wSl}lv*e ,̂B od 'xr^d '^■ "J:■ 'n•-1 7 ,■,, W ashington A  F ran k lin ________*19.1

m gton a n d  ’D m W n,"w .° Va TrttCkaae B alt,m o re .................. 2 ' 7
Tntni o".V7 V ............. -218.5  (• See th is  Co.) --------lo ta l  J u ly  1 i o n  (also 44.51 ra. 2d A 220.02 m . side. A c., t r a c k ) . .  543.0

y & P i tt s . ,  acqu ired  135,000 acres of b itum inous ri. T , 8' 23 p lan ts , 823 coke ovens. Ac.
n J xS stock of George’s Creek A C um berland , C um berland toK .  u  An '  M d., 21 m iles, w ith  4 branches; to ta l , 33 miles (V . 88, p . 1003; V. 00, p . 772.)
t. ?7"71,,c,con? cctInS line (of which 18 H  u nder c h a rte r  of Georges Creek A i n n *  under th a t  of Connellsvllle A S ta te  Islnc R R .) w ithE rIc, w ith  which a  00-year traffic  agreem ent was m ade °* C um berland , M d., to  Connellsvllle, P a ., w as com pleted  F eb . 1 0 1 2 . v .  0 0 . p . 238, 850, 1207, 1364: V. 0 2 , p . 1 2 0 ! 324. v . , p . 1 702.
v  — In corpo ra ted  D ec. 1 1000 as successor p er p lan“? 7 * t0  W estern M aryland Railroad, foreclosed N ov. 10 1000 lu b je c t to  first m ortgage of 1002. V. 80, p . 1484, 1142, 1340.m e  holders of the $10,000,000 old gen. lien bonds received p a r  for p rinc ipal In th e  new  pref. stock an d  $8.36 In new com . stock for overdue coupons.

— Pref. s tock , non-cum . 4 % , $10,000,000, all o u ts tan d in g , is prer. both  as to dividends and  In liqu idation  and  convertib le  a t  option  of noiaer in to  com . stock  a t  p a r  and  re-issuable as  such w ith o u t Increasing th e  aggregate  a m o u n t of stock  and  redeem able a t  com pany’s option  a t  par Com stock  a u th .,  $50,000,000; o u ts tand in g . $49,420,230, Incl. $25,460 6 7 0  was underw ritten  and  offered to  stockholders pro r a ta  a t  50. payab le  10% each A pril 5 and  O ct. 1 1010. A pril 1 and  O ct. 1 1011 and  April 1 1012 o r o p tionally  In full a t  an y  tim e , th e  proceeds of th e  stock  being used to  cons tru c t th e  87-mlIc road from  a  po in t 2 miles w est of C um berland Md to  Connellsvllle, P a . V. 00, p . 850, 628. 448; V. 01. p . 338. '  CO
D IV ID E N D S .— 1st q u a r . d lv . on p re f., 1% , paid  A pr. 20 1010: Ju lv  1 */„ • O ct., 1% ; 1011, 4%  (Q .-J .); 1912, J a n . ,  1% . y> /p *
B O N D S.— T he 1st M. Is a  d irec t 1st lien on 329 miles, a  d irec t ’ ml lien on 61 m . a d d ’l, and  also covers p rac tica lly  all the stock of p ro n rle ta rv  and  leased cos. owning 131 m iles of ro ad , su b jec t to  $1,281,500 u m le£  lying bonds, m aking  a  to ta l of 522 m iles covered; also covers coal and  cnlm properties. V. 75, p . 550. 850; V. 79. p . 1024; see V. 70, p .  2692 and  v .  81. p. 266: v .  80. p. 473. 1914: V. 81. p. 614; V. 83. p. 273- V 80*P-JJ66; V. 92, p. 120, 1437, 1567; V. 93. p. 1465. ’ V' 8 a 'In e  secured notes of 1012 ($ 1 0 ,0 0 0 ,0 0 0  au tho rized  Issue), of which $8 - 000,000 have  been sold , a rc  secured b y  th e  free assets, Including theV ntlrV  stock of th e  George’s Creek A C um berland  U R . an d  the Connellsvllle A S ta te  L ine R y ., which own the unencum bered  line betw een C um berland Md ’ -  UftiritiA p a ., 87 m iles. V. 03, p . 1700. c n a n a . M a »an d  Connellsvllle,
R A IL R O A D  E A R N IN G S ./1011.......... Gross, $3,663,533; n e t SI 36 3  1046 m onths, J u ly  1 to  Dec. 31 .11910 ..........Gross, 3,776,001; net! M 4 7 .I8 0
R E P O R T .— R ep o rt for y ea r end ing  Ju n o  30 1911 InV. 0 3 , p. 1381.
Years ending J u n e  30.Gross earn ing s .............. .. _N et (after ta x e s )_______D ividends rece ived _____O ther Incom e...............

-N ew  C om pany-W 1011. $7,200,934 $2,521,282 307,133 261,301

1010.$7,081,057$2,701,201515,81383,002
$3,303,076$2,043,220202.40285,59773,128(2)200,000128,561

Old C om pany-1010. $5,952,606 $2,044,514 558,146 17,070
$2,619,739$2,043,220202,862121,402120,002

1900.$5,648,278 $1,862,50 2 623,565 23.770
$2,500,936 $2,261,893 171,972 335,700 79,145

08.172 18,116

T ota l n e t Incom e____$3 ,0 8 0 ,7 16in te re s t  on b o n d s______ $2 ,0 4 3 ,2 2 0R en ta ls  leased lines____ 197,016O ther In te re s t............ ......  .............O ther d ed u ctio n s______  19,983Preferred  stock  d iv id e n d .(4 )4 0 0 ,0 0 0  A dditions A b e tte rm en ts  140,922
Balance, su r. o rd e f ..su r .$ 2 1 0 ,4 1 4  sur.$060,165 su r $2 4 ^ 0 1  d e f .$350,000P res ., A lexander R obertson .— (V. 93, p. 1 1 0 6 , 1700; V. 04, p . 200.)
W E STE R N  N EW  Y O R K  & P E N N S Y L V A N IA  R Y .— {See M a p  Pennsul- %}?1a —0wn.a Buffalo to E m porium , P a .. 118 miles; Buffalo to  OilC ity, P a ., 136 miles; Oil C ity  to  O lean, 110 m iles; S toneboro  to  M ahonlng- «7 miles; b ranches. Including p ro p rie ta ry  lines, 198 miles: to ta l ow ned, 507 miles- track ag e , 53 miles: to ta l , 6 50 miles.
O R G A N IZ A T IO N .— R eorgan ization  M ch. 18 1805 (per p lan  In “ S upp lem en t”  of J a n . 1805) of th e  Railroad, foreclosed F eb . 5 1805.In  1900 th e  P enn . R R . purchased  $10,402,686 of th e  $20,000,000 stock  a t  $0 per share (pa r $50). $0,165,000 ino. bonds a t  $300 per bond , and  leases the road for 20 years from  A ug. 1 1003, su b jec t to  te rm ina tion  on 60 d ay s’ notice. V. 75, p . 1255.
BON DS.—-A b strac t of 1st M. In V. 47. p . 109. D ec. 31 1910, $395,000 Income bonds were In th e  trea su ry . M ortgages an d  ground ren ts , $562,428 * eq u lp t. tru s ts  Dec. 31 1010. $543,770. * ’

A m ount
1888
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1 4 2 RAILWAY STOCKS AND BONDS. [Vo ii. LXXXXIV.

R A IL R O A D  C O M P A N IE S  [For abbreviations, <fcc., see notes on firs t page]

W hite  P a s s  & Y ukon—S tock  £1,700,000 Cons 1st M deb  s tk  red  a f te r  1920 
w ^ M .tf ? ? eiide* e3 tu K 3 ' “ “ v ^ a t lo n  bonds)" redeem  105 W “ h i la  P a lls  & N orthw — F irs t M g red  105 FC r c l i  

w nJ Ia n ? le r) 1Y , s t  ,len c° l la t  t r  M gold a t  ' FC c 1st M notes redeem able  103
u /? 3iV »*cr ^f V 510.000.000 gold re d " lo 5 ’/."Usni”o*w lr h  Mi Ft 8 * D ° — ,l s t  8  *780.000 g gu p&l s l.FC lc* w  fli1 J l, Tern! R y— 1s t  M g gu red  108 H  beg ’21 Ce W y.^e »-fi«rre  & beran  ton—S tock  5% ren ta l W l l ,Si ^ ! ! r  i a ! '  i ° la  s o a r  P & 1 by  L C & N Co” I Iw  Val'ayTTF ll,s t  m t? e *120.000 a u th o riz e d ____Wj liam spo rt & Nor Br— F irs t m tge *750,000 g .F P .c *
W lllflI3»#VI Cr Qreeniy. CA  St Louis— 1st M *8,125,000g w  0 “ Hr.*’!? *  A ug u sta—See A tlan tic  C oastW | Im ar & Sioux F alls—See G reat N orth ern  W ilm ington  & N orthern— 1st M call In 1007 ln t  g u a r r

B l b e n t a ^ g o i L 00. 0 :0.0.0. F_ * l.? 1 ar. (.c.ncl) ■■P c P rW ilm ington  & W eldon— See A tlan tic  C oast Line"RR W inona B r id g e - F i r s t  m tge  gold s f redeem  a t  110 P W inston-Salem  S ou th bo u n d — 1st M g g u .-U sx c*  Ar* C ent Ry— Pref s tk  4%  n-c $12,500,000 a u thF irs t general m ortgage .............................................Us.c**  S B D iv first m tge gold su b j to  call 105. Us
n H P ™ P « 7,DIv. &. ^ erm«iV̂ 7 ' 500*000 * (tex t) - Us.c* Chicago W ise A M inn first m tge gold assu m ed . _ c M ilwaukee & L ake W in first m tge gold assum ed c v F irs t and  ref M gold $60,000,000 a u th .E m x c ’ Ax E qu ip m en t tru s ts  gold due $6 0 ,0 0 0  y e a r ly ..  .  tn n...C a r  tru s ts  various d a te s  O ct 31 1911.................W isconsin & M ichigan— F irs t  m tge gold $951,000 M d»»/.Gerl5Tal m o rt?age gold (see te x t)_ _ .......... ...........w  sc M inn & Pacific— F irs t m tge  (see tex t) g . Ba c* W isconsin & N orth ern — F irs t M $10,000,000 g .U s 'c *  W orcester N ashua & R ochester— See B oston A M aine W rig h tsv  & Tennille— 1st M s f g  red  102 K  beg ’12 c* Y osem ite Short Line R y—See S ierra  R y of California Y osem ite Valley— F irs t m tge $3,000,000 gold s f c*

M ilesRoad

110
154571737852

4~374.371147
Line

1.0389
All'3316012266

136
277

104

DateBonds P arValue

190019011909191019101911 1908 1911
1888190319011907R R .
18871892

£10 £10 Ac £100 1,000 1,000 1,000 1,000 1,000 1,000 501,000500 1,000 100 Ac

5001,000
18901910
18951901 1906 1885 1882 19091902
1895190519001907
1907

1,000 1,000 Ac- 100 1,000 1,000 1,000 1,000 1,000 $ A £

78 1906

1,0001,0001,0001,000
1.000
1,000

55,000 • 1,084,849 1.305,585 V 81, p 1842 0,232,000 See te x t
200.000

3.000,000

v ^ rT c L V ,“ [^ " I\ T i r R' Ilort ,o r  1919 ,'™3 111 V. 02. p . 1431.-Years ending Dec. 31—  1910Gross earn ing s................................................*8,458,269N et earn ings a fte r  ta x e s ................  $572,606In te re s t on first m ortgage ......................  499,500l n t .  on gen . m tg e . (see ab o v e)______  400,000O ther ln t. A h ire of eq u ip m en t_____ 788 380R en ts  and  e x t r a o r d in a r y . . .................... 596,864
B alance, deficit -

1909. $7,794,613 $1,005,908 499,500 400,000 710,046 92,399

1908.$7,240,235$310,129499,500400,000680,312243,996

Ratew % WhenPayable Last D ividend  and  M aturity
0 See te x t J A J a n  to  ' 1 2  1 %2 5 J A . Deo 31 1930J A . J a n  1 19300 5 g J A . J a n  1 19390 5 g J A , J a n  1 10250 6 A A C Oot 1 19120 5 g J A J J a n  1 19400 5 g J A- J J a n  1 19380 4 JS g M A N N ov 1 18410 5 Dec 31 D ec31 t o i l  5 %9 M A N May 1 19389 6 J A D Deo 1 1023J A J J u ly  1 19315 g J A J J u ly  1 1937

5 J A D Dee 1 19275 g Q uar Aug 1 1932J A J Owned by  P hlla
5 g M A S S ep t 1 1915 2

c, 4 e J A J J u ly  1 1960See tex t See tex t A pr I '12 2%4 g J A J Ju ly  1 19494 g M A N May 1 19014 g M A N May t 19366 M A S Mch 1 19166 g J A J Ju ly  I 19124 g A A O Apr 1 1959. .5 e r A J Ju ly  l 19124 A 4 H Various To J u ly  27 1916 _5 g A J Tan 1 1045 S4 g A A ?eb t 1055 N4 g \ A O )c t  1 1950 J5 e A J Ju ly  I 1932 N
5 g A J Fan 1 1958 T
5 g A J lan  1 1936 M

Places Where Interest and  D ividends are Payable

Office 7 M oorgate S t,L on  do  doG lyn, M, C A Co, L ondon E q u lt T r  Co. N Y A Chlo New York an d  Chicago F idelity  T r Co, Mllw
Eq T r Co. N Y A Chicago

do

doA R eading  R y

New Y ork B ank of M ontreal

J  P  M organ A Co, N Y New York

B< Iw h f (? o u u f ' i w  V o Doa,rd,', M yron T . H errick , C leveland; Pres----- i p e - m b o  Wx X .^ .’ S e c .a n d . t r e a s ..  H . B. H enson , New Y ork.A . W orth lng ton l

-(V .O O .p .1 1 0 3 .1 4 8 3 ;V T o a V p - .b M risV ^ lis 'l fv . 93S.6p 673”  1022®lib®*)
Franclfcib'^al.^o Halfi^kcTlfyfutah,^Ymlks^vta^oTkianLstickt'8'1
p . 523, 500.) C onnects a t  S alt L ake C ity  w ith  D enver I l ' t l V o m m l c h ?,*' 
t a g 'd ^ p a r tS n t t on°JufvSl° l0 i^ Wa f S m I>̂ r F ^r ? la*hand led  I n te r m i t te n t ) /  for some 'tlm ^pV to r to* th a t  tra ff^  was
5 t d r  -SB?rrCsor5 a ;;? lcU
oon nnn tafDxrD? S Ti;^ ;9 utstandin5  J!1,y 1 >911. *75.000,ooo, viz.: (a) *50,- n n o o 2 2 ,i« n ,» /  /0 bo,nds* g ua ran teed  as  to  In terest a n d  sink ing  fund  ($5 0 .-
o n °n a rf  or n en ^ n ?U* CTrfi<V“ f b 2IUi>£t  l?w est prlc“ offered) by  an  agreem en t 9 ?  Pa£„, i D enver & R io  G iande R R . Co. to  m eet a n y  deficiency In earn ing  to  provide for sam e. (V. 88, p .  102, 1130.) (b) $25 000 000 2d M ft %

bo? d s* so.1(i to D enver A Rio G rande R R . Co. an d  by  I t  t êP.0A,T̂e^  as codat c ra I secu rity  u nd er 1st an d  refunding  m tge . (V .90 ,p .848 ). E A R N IN G S .— H alf-year to  Dec. 31 ’l l ,  gross, $2,934,171; ne t, $720,375
Klngttâ Ĝ uVcf, ^ . GC0rMatthc9vsd lNew Y orlc0CC,9 l .  Hcldacks^* (V a r ie s 'm ' J .T yfe^*San S ^ iseo !1 cil8 W' Slack> VV' J' Shotwc11' Charlcs

F IP.E F S '— E i  J .  Je f lc ry , P re s .. New Y ork; C. II . Sclilacks, 1st V -P  • C hailes M. L evey  2d V .-P . & Gen. M gr.; W . G. B ruen, Sec.; Charles E isey ' T reas., San. F r ., Cal. G eneral office, Mills B ldg., San F r .— V. 03, p 7 3 2
LA K E E R IE  R R .- ( S e e  A /a p o r Wabash R R . ) - Includes';

T oledo, O .. to  M artin 's  F e rry -------212 Cleveland B elt *C leveland to  Zanesville, 0 .................144 Various b ranches ow ned----------------7 ?
f f i „ “ ^ e , f S “ ....................... «  b ra n c h  opr?rn. ? X owa : : : : : : :  l \

T ota l Ju ly  30 1911............................... ....................................  ~
H IS T O H Y .— O rganized in 1809, per plan In V 66 Y i i « "  v  a V T ’. , . '  
Owns m ajo rity  of stock of th e  P itts  W h e e lln | i ^ l k o  ijrio  c i a l ' 82rtf* P t ln o  \ f  O O  _ 7.  .  .  n  .  « .  _ _ *

II Dp RM?rr ? R ? '_S My,r011 T - H errick . E . s .  C o o k ,'T il '' 
SpltM rMTotadoU'oE -'cV'fr°Kn baji ' S eoree s - R ussell, C leveland, ().; C. M . eFarence L H aro^r Ph/tad?>nh??CDy ' V!int<?n ’ £ ' ; W m - «■  N icholson and  Jam es c  ci,nniP^ 'o V . . . <leIEhl't '  P a -: Charles C. Jack son , B oston, M ass.; F?Sdorlck E h-i, R ichard  S u tro , Itan -y  B ron. cr an dtrc u c rlc k  II . Lcker, New Y ork .— (V. 93, p. 1260 1325, 1465, 1602 )

W H E E L IN G  T E R M IN A L  R Y .— Sec pages 143 to  1 4 5 . 
r tV ty j g .  . f i B J r f l S E  R 'V E R  V A L L E Y  R R .- B rinkley  to  J a c k so n p o rt ,

^ n r o f l ^ ^ X * ' 890; ^  i ^ c P o S w ' o K i i ^ ' a  S? (?ulf ̂ tR ^ fo r 'g u a r -OOO7 o r t h o  srnn  nnn°v? b(] ndaL ^>tock a u th .,  $1,875,000; paid  In, $323,- 
for0 t h e ° f i r s ? ^ ^ n d ° ? f e m n tan(1,ng’ 51«0; 000 havc  coupons c u t off — (V 7 2 , p. 1895; V 90. P so®0 )000 a rc  rescrved extension  to B ateavllle.

VVMHE PASS & YUKON RY — See pages 143 to  1 4 5 .
owns from

es th e  W lc....... ...whose securities a rc  ow ned, o pera ted  vidlnv for dlvia'inn'";';"' V * ' “ ‘'T '1 co n trac t ex tend ing  to  J a n . 1 1030, p ro ton T e i  “i  S "  of ra ,tc s- .  Th0 extension from  A ltus, O kla ., to W clllng-
R y ’ a n tf  W ich ita  FaVual r w e,n h af terSr,o t th0  A ltu s Wl0l» ta  P a l |8 *  Hollis n n \ n w  iVy ,?..Vta  * ? ils *  W ellington R y ., was com pleted  S ep t. 1910—see

W ellington Tex " ' w T ' 1"",!,'1, W«ia., w i  m nes, an d  from  A ltus, O kla., toT ex  to  w i'ehiii'fc??. m,'. T .hls Includes th e  W ich ita  .....................................by i io  S h *  S 1’ ’ I1,8 mllea,' a "  o t Whose securities v ld ln g 'f e rd L  * „ l ef.a L IAy ' uu.drr co n trac t ex ten d in g  to  J a n . 1 1930, pro

BONDS below.
S m th ? r'n 1n ll n' i lie.s '  under con stru c tion  in"OcL" io T i 'r" T ”ho W lohita F a ils  & comp le ted^ ro ’n f  W l o h C/i b/  M issouri K ansas A T exas (see below). T he FS I,.S, to  N ew castle, 52 miles, In S ep t. 1908.cxtem in t /k Wl,cll‘ta  F alls» T ex  , north  to  H am m o n , O kla , will b e  onened In bieorf  K an,' <0( wlllc.h 19 from  H am m on to  Leedy were

In -■  All th e  ccrtlflcatesin  1908 foreclosure w as begun u nd er

leased in 1001 to A pr. 1 1915 to o th e r  n ir t le s  ^ ,  8 8 ^  749 104- V S^' 
l i  Z L .  V  s i 3. p U 227 eek & N ortb em  l o t - o i l ) , b o liv a r  to  OirvlUe,’ 

I he P ittsb u rg h  Lisbon A W estern , New Galilee, P a  to  Lisbon o  and Salem  to VVashfngtonvIlle, 0 . ,  7 m iles, Is ow ned/ but^opera tad  sSoaratelx  I t  h a s o u ts ta n d b .g  *150,000 5%  bonds due Ju ly  1 1926 red  a t  ?ns and  *838,000 1 s t  50-y r. 4s due Dec. 1 1952. Bowling Green T?.’Co 'N  Y trS st
$6^42;)*8oi)”̂ l ^ r e f Ŝ and^XfU7 *xooF?r ln IQal  r y . owns *11,870,000 com m on, $o, i - 4 ,huu p ier, an d  $847,500 1st pref. s tock . V. 78, p. 2386. 2444
rec^ lv c r11̂ R86H oP 'iT6oa  J Ofeth 'V W orth in g to n  w as appointed
from  J u ly  1 1008‘to  ju iy 8 l'l9H )f, *490*,3’508w ere°sol?b?tw eenrL f y ri l i o ^ a n dM arch 1000 to  provide for bond In terest am i *224^00  fo? taxes T he rem ain d er (*3,476,500) represen ts reh ab m ta tlo n  new  coitlDm ent new shops a t  B rew sters an d  com pletion  of s c * N Rn ” ■ --1 newas ex tended  m atu re  M ay 1 1912 T-  - ‘ -gen. m tge. V. 90, p. 1536.

Com mute fo r M inority  Stockholders.— ! . u .  N u tt , Chairm an- C itizens' Savings & T ru s t Co., C leveland, a n d  U. S. M tge. & T r Co N  Y denosl ta rles . V. 03, p. 1325, 1465. • • I " ueI,osl-
Vn £ j‘0N erv ‘?CTn°ldeTS m 0mnt ‘llee-7~f,0,scph  R uuisey J r .  and  R alph  E . Sla- V \n93,^)' ?602J ' *  J ' lau ss lB  a n a  W erner & D leckm an, S t. Louis, Mo.

Committee for Equipm ent Bonds D ue  1922.— F  J .  L lsm an . Chairm an W m . G. E dinburg , Sec.; Colum bia T r. Co.. N . Y .. dep o s.;V . 87. p 168'
p. 53°4?K T p°.' 1040;' v 'V f 1.’ p 'fM T  *° “ St’ ^  71* P ' 34 ' S42: V ' 72 ' 
»„-I-? .ul[>n,lcn t b° m !8 ° f  1*02 m ay be purchased  a t  n o t exceeding 105 an d  In te rest or d raw n by  lo t a t  108 and  in te res t (or the sinking fund m ay be aim lled ‘ O tke  purchase or add ition a l equ ipm ent) to the following a m o u n t,: *100 000 yearly  to  J a n . 1 1909, then *100,000, *125,000, *150,000 a n d ' *175*000 Yea rly  for each successive period of 4 years. V. 74, p . 578.A, ™ c *8 '000.O°O notes of 1905, secured b y  pledge of *12,000.000 consol 48', uuf being m et a t  m a tu rity  on  A ug. 1 1908, th e  W abash R R  secured a  Joan to  pay  th e  sam e. These notes arc  secured. V. 81, p . coo. 778V. 83, p . 1287; V. 87, p . 286, 348: V. 02, p . 264, 324. '
7  m n J E 9m,,E w NITN G S '— /1 01 1 -1 2 ---G ro ss , *4,558,761; n e t, *1,008 145 7 m os., J u ly  1 to J a n .  31.11910-11 —  Gross, 4,152,626; n e t, 1.285,739
7 ,  ?„?,P ? ,S T h T Fol: 5fc a r  ending Ju n e  30 1911 In V. 03, p . 003. In  1910-11 of rev . fre igh t, p roducts  ot m ines furnlshcdI6 0 .6 1 % (b ltu m .c o a l ,4 5 .4 3 % )'
Y m ?—  E a ra iM , NT n ^ J ‘"  , 0ther M to .B ontl Other Balance,
iS o » :io ;* S :S S S :ll?  W d ™  7 S l i J  4 l ? s T l1908-09. 5,633,645 1,172.591 dr.25,685 3 2 ? ’? 1 0  7M  36 4  H ' j ,

d uc ttan s” |iiFa V H FlY lnclude, S f S i S M  i f e S S  
recelver’̂ c ^ f s F .^ S ^ .n ^ f a n tF d l^ o ^ n t  on receiver’s 'c t f s ^ 0* ^ 1̂ ^  8̂  ” " 9

°  » y  v v u  X t 1IGV| V *1 *1 (^ i 1 • a a d  PurG h. A gent, n u i i i t  « H ald , W ich ita  Falls, T ex .; A ud ., T . S.

ODened In T oT it KyJV wu,t;u il# ,u * 1101,1 n a m m o n  to  L eedy w ere

extended ' to  M organ, “ n t h c T .  K .'°& T . Fa^ 883°,U‘b ^  N ow outto  will be 
STO C K .— *2,OOO,ooo, all owned Dy th e  Mo. K an . & T exas, p a r  *100.

154 m u S Sbv'S:d ir '^ T li ^ 1f,t 53 ° f  ,1909 (S2.300.000) all Issued) arc  secured on s rm b sn n  v  si?1 l s t ,ll.CQ or deposit of securities; s ink . fd . of 1% p ay ab le  ™ ™ l hV , L , S,1' P ' I**9 - T he P an h and le  D iv. coll. t r .  5s of '10 a re  
57°rnni!sb h J 1!n.t Uefl °P  roa(1 betw een A ltus, O kla ., a n d  W ellington, T ex ., nrlsTnv th e  1 o t .“ l1 th,° stocl<8 nnd bonds Issued by com panies com -T ex to  R lk ln 4 t nr ,? ? d  f “ th c r  by  a lien on th e  m ain  line from  H en rie tta , h.?n,V.t0  u  nS ty ' % la "  154 mIlcs. su b jec t to  th e  *2,300,000 o u ts ta n d in g  bP?d3' V. 00. P. 700. W loh. F . & So. bonds (*780,000 o u tstand ing) 
S U n x '^ ' A  L b wnFic h - !' al13 RY- am l W . F . *  N orthw este rn . V. 88 p rty* a n ,i W . F . A N . W. V. 88, n. 687 884 940 ,lc $-20 ,000  1st M. 6% notes of 1910 a rc  secured  b y  a  closed first M on ex tension  from  E lk  C ity  to  H am m on. O kla., 17 m llcsf V. 9 1 , 1.326

f t 0 I s t a n d  refunding  gold 5s ($10,000,000 a u th . Issue) $3,000 000 : 301,1 t0 bulk  th e  line from  H am m on, O kla., n o rth  150 miles*3,370.000 a re  reserved to refund  underly ing  bonds and  *3 630 ooo for 
! m ™ i ? ! " i U clton’ Im provem ents, equ ip m en t, Ac. Of th e  last-nam ed  m n M » o /i“ «,m 0rc .’if1“ n * 1 .100.000 m ay  be used to Im prove th e  ex is ting  m ileage (228) nor *750,000 th e  150 u nd er con stru c tion . V. 93, p . 873. k
r  L i J E S T  E A R N IN G S .— / 10 11.................Gross, *500,870; net. 5 1 6 5  n o6 m os.. Ju ly  1 to Dec. 3 1 .(1 9 1 0 .................Gross. 510.715; n e t, 3 1(L875
f,m,.EFn0 m T ,'0ir,?S al' c ,u n n ffJ" “ ° 30 1910 In V. 0 1 , p. 1707. F or y ear end ing  o m t '  L 1,8 1  <,1,8,2„a„v ur- r5 llcsR gross, *802,923; n e t a fte r  taxes, *350,580- o th c r Income. *120,016; charges, *219,288; ba!.. su r., *251,308. In  lo n o ’ ,n  uross, *092,421; ne t, *353.032. P res., Jo seph  A. K em p; VIce-PrrV

' Frank KoU; See., W iley  Blair; Treas w s "Old.— (V. 03, p. 873, 1106,' 126T.) 
W IC H ITA  K IN SLEY  SCOTT & D ENVER A IR  LIN E R R .— V. 04, p .125.

ltaWiK n  ITm .EN'ON TER M IN A L R Y .— Owns railw ay  term inals a t  W lch- ib n iu  ?“ m £  ui4 1l? i! Passcnkcr s ta tio n  w ith  e levated  track  approaches o t rm „  n  '“ ' “'s- Including a  4 -track  m ain  line, to  bo used by  th e  A tel ls-nn Gb‘° - R -1 -  & P ac .. S t. Louis & San F rancisco  an d  K an . C ity  Mcx & O rie n t' ■ wmnoo S '143 ow“  tbo stock  a n d  g u aran tee  jo in tly  a n d  severally  th e  1 2 l- 500,000 30-year 4 !4%  gold bonds which were sold in  m u  y  M  p 607
, W IL K E S-B A R R E  & SCRANTON R Y ,— iSee M a p  Readtna  i '' ^ "  from  Soran t'm  to  M lnooka J e t . ,  P a ., 4 .37 m ., of w hich  l k S i h  n?mble ,t,rack ' Leased from  M ay I 1886 to  Lehigh Coal A N av Vs, b”id3 al1 tb0 stock) during  corpo ra te  existence  less one y e a r ' a t  *4?  5 0 0

R S d ^ ^ f f e ^ * ^  J S T  aSSl,tned t0  CeUtral ° f N ' d ' a t  »%  onJco7sF o f
«5x̂ Yi**-L*A(V\'S VALLEY R R .— B rookslde to  L ykens, P a  i t  o.i miles 

*2.'7<H;“ M” d ef?J!* 4 5 L - ^ m 8 4 f y : 6933:.)Cllar|te8, *9 .3« l '  Im provem ents.

f .H - r ,^ P lsSP° ^ ,r, At ^  Vi'^O^lVliV-'BcVl^
W I N N I P E G  S A L IN A  & G U L F  R R . — V. 94, p. 125.

on'No?foB?S!"wpJf?rr'i %  R V .— Owns W inston-S alem , N . C .rcom ototed M airh  in i  i ^pW a^esboro  on A tlan tlo  C oast Lino U R .. 89 miles, to in fiv  nnrf rho  *wo rPads nam ed o m i th e  $125,000 stock  an d ,
f e ? v “ 9 l T 3 l " r - ( v " S ? ? epe ^ o f f f i ) 000 bonds' p rl“ - 4  lu t - S ' °
to  CEN TRA L R A ILW A Y .— SY STEM  ex ten ds from  Chicago'V^is8"  a,1itl Superior Iron mines; also to S t. Paul and  Mlnnc-ivK rm iJtli ^  .Superior an d  D u lu th . By car ferry  connects w ith the Pcre M arquette  a n d  has a sh o rt line to th e  E ast. V. 63, p. H 7 . System  Includes*

A mou nt

do

do
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Lines owned—
Chic, to  T rou t B rook  J e t ., W I s ..  454
A b b ots fo rd  to  A sh land, W Is------ 1 6 6
O wen to  Sup erior-------------- --------- *•?■?
Branch to Bessem er. 34
Stevens P oint to  Portage C i t y . .  71 
N eenah to  M a n it o w o c ................ 6 (

Lines owned—  M iles.
M arshfield to  N ck oosa ...............  6 6
O ther branches--------------------—T r a c k a g e  to  C h ic., M in n ., & c__ l o  | o f  lines 
R u g b y  to M ilw aukee, & c...........-____

\fp«* s  m • total 267 miles In  D ec. 1911 extensions were under construe- 
l io n  from  P h oen ix  to  H assayam pa, A rlz .. 39  m .i W lnkelm an t o ^ a ^ C a r  os_.

T ota l June 30 1911 —  -----------1.038

33 in ., an d  H a yden  Jet. to  W inkclm an , 1 m . A  coM olldatton  Jan . 31 1910 
o f  lines In A rizona  con trolled  b y  the Southern “  • t h o ^ e d  * J 4 0 -V a lley  G lobe &  N orthern , S ec . V . 90, p. 44b . S tock  authorizeu . S4u. 
000 .000 . o f  w hich $9,000.000 outs tand I n g  June 30 l « V ,n n V t s r e n d t a g

102.
O R G A N IZ A T IO N  .-S u cc e s s o r Ju ly  1899tof W lsconsInTCent. C o..

- ~~ 133; V . 70, p . 434 . In Jan . 1909u  . 79X- V 09 n . 29, 133; V. 70. p . 434. in  J a n . iyu 'j\!?nnd ^ t r  Paul^& S8 ,S \ \ w 5acquIredP5r,'o  of com m on stock , affording th a t  M inn. S t. I am  eo o . a .  i , , ,ncr ioaseH for 99 years from  A pril l

w hich 4 %  dTva aro pald V  S s f  p . 159. 9.32, 500. 020, 76(1. 1003. 1439; I H R . Coir 
V . 89 . ......................................................................................................  ............ ...authorlzecl.'com m onlfS  17,500,000;Tpref.' 4 % ‘ nou-

O utstan d lng , com ., *10 ,14b,707; p re f ., SI 1.207.105 A fter 4%  dividends on both  classes shall have beenf X l k y i  I / O  . . . . . . .  _______ I I . .  P i . . .  I t r l / l m i f l t t

Southern  P a cific  Co . O T W W . O tSj ^  o f l h e V .000 000 outstanding 
1st re f. 5s. Y ear ending June 30  1911 (349 aver m iles), gross *1 .670.349 
net after taxes, $543,494; charges, $509,737; d e f .,  $569,737. (V . JO, p A 4m>

lU IP tt ’ S F F R R Y  R R O W N D E L  &TCH ESTERIRY.— O w nsSfrom lR ockland 
t o ^ V i ^ i R l n e ,  T e x . ,  1 1  m iles, opened  abou t M arcli 1M 7; f . - 'g ^ 'p ^ j e c t e d  
construction  from  Turpentine to  B row n d d , 19 m iles. T h e line tus p ro jected

801mrU ,a n d T n S 1Umbcrlnfo T S S  m r t e ^ d f e n o f 1 A lexan dria? U . '  S tock
80 in d in o .

S T O C K .— Stock 
cu m . 512.500,00(1

H R . Com m ission on  N ov . IS 1907 app roved  the issue o f S lb o .O O  bonds on  
11  miles in op eration . V .  85. p . 1401, 1648. \<=ar en d in g  June 301 1 9 U . 
gross. *51 ,783 ; net, *19.430. Pres., John  H . K irb y . H ou ston , l e x .  
(V . 85 p . 1401, 1648.) ■ & ■ '* ■ - a

C A IR O  & N O R FO LK  R R .— Owns WIckllfTc to  W ln fo r d .K y .,  11 milesv After 4 %  dlvldenus on d o u i  classes simu nave uw* tA iK U  oc i u i k rvvi.ix k k .— n.  rra r an milp*?par of sharcsv $ l0 U .th ^ participate equally In any further dividends under construction in Sept. 19 11 from WIekllffc Va *pa vearyeaThc preferred has the right to elect a majority of the dircc- incorp. In Kentucky Mch. 17 1908 to build from Cabo, III., to Norfolk,t r \ r  Qiiph vear 'T h e  preferred has the right to  elect 
w ra  on  fa llm b for  tw o successive years to  receive 4 %  per annum

____ . K en tu ck y  M ch . 17 1908 t
abou t 800 m iles.

S tock  authorized , $25,000 per m ile; par $100; $1,500,000 a t last accounts
D IV ID E N D S .— F lr s fd lv .  on  pref.. 4 %  for the year, paid 1%  D eo. 23 subscrlbed (0r 

1908 und ;1^ct̂ 2 ° % iM19U,14» “ l f l l l f  April! 2%. V. 90. p. 1364 | BONDS.—The 1st 5s of 1908 (*12.500,000 auth. lMuel arc subJcct^^al
1910, 2 Vo, ------ -■ • - • . . i  on  a n y  inc. uave a u u  m ay i  iu io  ov ivw. iu ,v»w ,» - -

TinM DS — The 1st gen. gold 4s o f  1899 arc secured b y  a m tge. upon all p arlSf L on d on  and Berlin . D enom inations, $100 (500 fr.) , $q00_ (>100).
.h e  lines o f  railw ay, terminals, cq u lp m 't  and o f -----------------------------*h" " -  1 ............................................ -
b y , and also by  deposit o f all securities ow ned
t h ? B ^ ? o f  ro llw ay  tw m lna ls , equ lpm ’t  a n d  o th e rp ro p e r ty  acquIredL there- b v  an d  iS io  b y  deposit of all securities ow ned o r acqu ired  u nder th e  p lan .

85d pD532! V. S6, p : \ &  1: V . 88, p . 824. T here  arc also $38,000 Dickinson 
eq u ip m en t t ru s t  0.- T he “ ilrst and  rt Is reserved  to  refill m aln dcr for goner;

1)  W  . 1  U o . ----- 1 1 1 b  l o t  t l o  U l  1 J U O  l* j > l i ,U U U . V ) U V  . . 11. . . .
on a n y  in t. date after M ay 1 1913 a t 105. Interest Payable in‘ Ch icago. 
Paris, L on d on  and Berlin . D enom inations, $100 (o00 f r . ) ,  $500 (£100) 
and $1,000; on ly  $1,000 bonds can  be  registered. S inking fu °£ . <? ° r
gross earnings begins M ay 1 1913, to  be used to  p a y  o ff bon d s; Chicago Sav
ings Bank & T rust C o., trustee.

P res., deceased: V .-P . ,  H . C . N eale; T rcas ., R .  E . L och rld ge . O ffice ,
W Iekllffc, K y .,  and  111 B roadw ay, N . Y .

CH ICA G O  R IV E R  & IN D IA N A  R R — O wns 2 .25  miles o f  term inal road ; 
A tch . T o p . &  Santa F e trackage, 4.22 m .; trackage through U nion  S tock  
Yards 8 76 in .; total operated , 15.23 m iles. Furnishes term inal facilities 
to  Santa F c E levator, M orton  Salt C o. and C ity Fuel C o. In corp . F eb . 11 
1904 in Illinois. S tock , $50,000: par $100. O f the 5s o f 1910 (SoOOJXK)la reserved to  refund existing bonds and equ ipm ent obligations and the re- 1604 In 111 no , .  ^ ™  J  ,  retlrc , he b on d s d u e Jan . 1 1929.

n , u , S  for general purposes;_*<>,000,000 have been sold . V .  88. p . 087 . | au th orized ). *25u.uuuy arc ^  ^  ,j() 19 10  eross 5 i 3.,,4(;S; net. *29 -
, 1 4 1 ; other Incom e, 540,048; Int., taxes. & c., S 70 ,77 0 ;.baL , su r .. * 4 ,4 1 9 ,  

1911_________ G ross, *4 ,786,311; net, *1 ,336 ,424  | president and T reas., Frank D onnelly^  V . - P ,
824 , 884; V . 89 , P

E A R N IN G S .—6 mos . / / .G r o s s .  4 ,692.038; net. 1,158,931{1910 -
income*; d ? f . r £ 4 ' .m o h a f g e ? ,1 £242.934; b a l.. su r

R E P O R T .— Report for year ending Jm io80 19 11 In V . 93, p. 7 9 2 ^

, W alter H . 
38 . 1095.)

O per ting reven u e ........................
O perating Incom e after ta x e s .- 
O ther In com e....................................

T ota l net Incom e------
Interest, rentals, & c—

8,749.453
*1,807,558

50,878

*1 ,858,436
2,089.715

58,801,831
*2,065,715

55,669

*2,721,385
1,884.240

*7,494,355
*2,054,333

34,467

*2,088,800 I 
1,640,757

........... _ J a co b s ; S ec. and
A u d itor ; Fred. H orton .— (V . 91, p .

r i  a D K 8RI IR fl N ORTH FRN  R R .— U nder con stru ction  from lN ew  Mar
tinsville W  V a .. to M iddlcbourne, and pro jected  thence cither to  Salem  or
CK rkstnirg or both  T h e bonds (*2 .100 ,000  au th . Issue) arc su b . to  call a t 
t ()4 on  m id a fter  O ct 1 1921; U nion T rust & D eposit C o.. Parkersburg. 
105  V a . trustee V 93. g  1785. P resident, T . M oore Jackson . Clarks

, S ec ., Paul S. H orn er.— (V . 93, p. 1785.)VV. ... 
burg, W . V a .;

Balance, surplus—  
D ividends on  preferred

$837,145
$650,187

$448,043
$250,826

___def $231,279
___  $450,688

D ividends paid ou t o f  accum ulated surplus, b u t substantially paid dur
ing respective years show n— sec V . 93 , p . 792.

DIRECTO RS.— Edm und^cnnlngton. A.^H^Jlrlght, vv^BaidwIni
M cnasha," *  ,  , , _________, 1 ^  1 •

Chippewa
M inneapolis; V .-P .,  A .  II,

Ponelonc^Creek ,^35 ̂ to V ^ 5 S n s Io n ^ im o p T O ? d " ^ n M o p ?  CrŜ S ’ t o ^ a ^ j e !  

Jerom e D . Gcdnoy of K-Mt O range was a p p o in ted  receiver. S tock  au th o r-Orange
I . _________ _ ______  ling, $8^ . ------  ----------1

N . Y . ,  trustee, see tab ic a b ov e . O ffice , 5 Nassau o t
i'z'cd "s 1 !6b()*b6o r o  u is landing, $895,460. B onds, W ashington  T rust Co.,
_ . '  . . .    . a K1a  a  Vwx.fr. M f f  ! p p  "i N . Y . C.

u p  FA T SO U TIIFRN  R R .— O wns from  The Dalles to  Du fur, O re.. 30 m . 
In corp . In o " c g o " ju n e _ 2  1908. S tock . *100.000; par, S100A„  B o n d M S e -

Pillsbu y  O E ^  W M cs ar^C^. T .  JalTray, M inneapolis; L eroy  W . Baldw  
N cw  York- S i d n e y  G Courteeu. M ilwaukee, W Is.; M. II. H allou. Me last 
W Is • W in .’ Irv in e!C h ip pew a Falls, W Is.; W . I-. F itch . M arquette, M ich.

W ISCO N SIN  & M IC IIIQ A N  R Y .— W IS . & N O R — Seo pages 143 to 145.

ou rlT v S a v In g sX  T ru st C o . ;  P ortland . O re., trustee), *5 .000 .000  auth . Issue; 
see table a b ov e . Y ear ending June 30 1910, gross, S92,o39; net, *63 ,483 . 
m t taxes &c *->7,252; bal . su r.. *36 .231 . P resident. John H einrich; 
Sec.’ . J L . Meier; T reas.. .!. G . H einrich . O ffice , T h e D alles. O re.

(1ROVETON LU F K IN  & NORTHF.RN R Y .— Owns V eltch  to  V a 'r . T e x .:  
-21 1”, miles- trackage. G rovcton  to V eltch , 1.25 m ., and Vnlr to  Lufkin* 
T ex .'! 1 3 .6 m  . ;t o t a L 3 6  miles. Incorporated  In T e x  A u g . 17 1908 as T exas 
N orthern Ity ., nam e being changed . S tock  550 ,000 ; par. *100. B onds, 
*4373)00; see tab le ab ove  (V . 90 , p . 100). For year ending June 30 1910, 
gross *58,043; net, *18.538; other Incom e, *71; In t., taxes, & c „  *31,J47,
fiaL, sur , S 12,688 President. H  W . Seam an. C h icago; Treas . L . P .
A tm ar; S ee .. J . A .  P latt. O ffice , G rovcton , T e x .— (V . 90. p . 10J.)

n i u p  *  S \ B IN F  R IV E R  R R .— Stables to  A n a k ok o , L a ., 9 miles; 
-  xrxSxViHn N itram  I a 10 0^ m • Fullerton to Cam p N o. 4, 6.91 m .; branches.

4061 a i fo w n e d b y  Jho^ChTcago Grekt W c’stcY n 'R R . (reorganized co  ) ,  w hich J p u n / } ®  m .; yard  t r a ck .3 .4 3  m .; total 37.21 
com pan y operates the road as a part o f  Its system  under an agreem ent dated cesvlllc . Incorporated  In Louisiana S ept. I 1906. S tock , $100'*000, a.II 
A pril 30 1901 m ade w ith the o ld  Ch. G t. W . R y .  an d  assum ed b y  it, running jSSUC(i- par, $100. Frank G oepel, S t. Lou is, ^  m ortgage trustee fjsec  ̂tablic 
for 100 years provid ing that all net earnings ab ove  interest on  bonds shall a{)OVCj Y ear ending June 30 1911. gross, $148,2^.7; net, 2̂ *̂'
go^to t l ie ^ r c a t  W estern , to  be held  hi trust for paym ent o f  future cou p on s. ^ cvsc , ^ c .; $24,016: b a l., sur., $13 ,352 . P resident, S . I I . Fullerton ; C om p- 
ThIs surplus June 30 1909 am ounted  to $361,601. V . 73, p . 066: V . 91 , P- ^ oU cr, J . C . Crelncr; Treas.. Frank G oepel: S ec. and G en. M an ., M . L . 
1027. F lclshel. O ffice , 3 d  N at. Bank B ld g ., S t. L ou is , M o.

R E P O R T - F o r  year en d in g S e p t . 30 ,1910 . ^ l o s m ' ^ n ’o l ^  M E X IC A N  SOUTHERN R Y .. L T D .-P u e b la  <o O axaca  M e x .  228 mllex:
all narrow -gauge; branch, 31 m .. rchuacan  to E spcranza . O axaca  to  San 
P ablo , 10 m .; O axaca to  TUtcolula. 20 m .. opened  Jan . 191—. other, 7 m . 
total 302 miles; sidings. 19 m iles. Teh uacan  tram  lines. 5 m ., standard

v v iu rn N m N  M INN ESOTA &  P A C IFIC  RR —  (See M a p  C h i c a g o  a r e a
W e s t e r n . ) __R ed  W ing, M inn., to  M ankato. 95.7 miles; R ed  W ing  to Osage,
la  118.2 m .; branch to Clay Banks, 2 .9  m .; W inona to S im pson, M inn., 
54*2 m 8; G oodhue to Belle C h ester, 6 b j  to ta l.,277  m ^ S t o e k .  ^5^893.-

778; bond  Int.. *238,650; b a l., sur.. *75,128. K ^ s .  *702,072, j
111 1907-08. *645 ,773 . T ota l surplus, .Sept. 30 19 10 . *201,773 (after d c  all 
d u ctin g  *230,861 appropriated for Im provem ents.— (V . 01, p . 1027.) | Pa

W O R CE STE R N ASH U A & ROCH ESTER R R — See B oston  & M aine. 
W R IO IIT S V IL L E  & TE N N 1LLE R R — See pages 143 to  145.
YO SE M ITE V A L L E Y  R R .— See pages 143 to  145. •

gauge, and O axaca  tram  lines. 7 m „  narrow  gauge.
n i lG A N IZ A T IO N — C hartered In 1880. Concessions com m u ted  b y p a y -  
ent lii 1892 by  M ex. G ov. o f  *8 .000.000 6%  50-year silver M ex. G ov . tn t  in lq jis  u y  ^  ^ t i  ior»A T h e road passes

to A sh cb oro , N . C ., 56 
"nd to Jackson  Springs,

RAILROAD COMPANIES.
SU PP LE M E N T A R Y — See also T ables 10 to  142

A B E R D E E N  & ASH EBO RO  R Y — A berdeen tc
miles; 4 m°*eca n d 0r to  Ellerbe. 17 m .; leases Carthage & PInehurst R R .,
w u ’ m to ta f 1 1 2  m iles. M erged early  In 1912 In Itatelgli Charlotte A 
A u m iita 'n v  a-su bsldlary o f N orfolk  Southern  R R . V . 94. p . 480 . D lvs.imi'7“n8uncll<)0S-()!), 6% ; In 1909-10. 10% ; In 1910-11, 10".',. P Fo'r v ea ren d in g !)  unc 30 1910 (94 H  m iles), gross, *219.817; n e t, *72.322; itc re s?Cta ^c s , fie .. *21,963; d iv idends (10Jo ). *27,000; im p ro v 'ts , *21.901; 

alanoel su rp lu s, *1.458. P res., If. A Page; Sec. a n d  T reas., M ary  IS.Interest,
balance. ciuij/iu», * * ,.» « ■  AT- ■ , , T 0<1 ,,Pago. O ffice , A berdeen , N . C .— (V . 94, p.

A P A L A C H IC O L A  N ORTH ERN  RR,.— R iver J et. to  A p alach ico la , Fla., 
70 miles* A p alach ico la  to  P t. S t . Joe , F la .. 23 m .; tota l, 102 m iles. Incorp . 
In F lorida M ay 1903. R eceiver discharged O ct . 3 1908. V . 87, p . 935 .
11 s to c k  *3 .000,000; par. *100. B onds. *2 .000 ,000  1st 20-year gold  6s, 

Illinois State T rust C o.. East S t. Lou is, trustco.
11 F or vear ending June 30 1911, gross. S 184.003; not, 544,88.8; other Incom e, 
x t run- rentals. *1.082; balance. *46,925, not dedu cting *100.000 bond int. 
Pres J C. V a n  R iper; V .-P ..  8 . W . F ord yce ; S ec ., S . P . D ouglas, S t. Louis, 
M o — (V . 87. P . 935.)

A P flF N T IN E  C E N T R A L  R Y.— (3-/1. g a u g e .)— O w ned Sliver Plum e, Col 
to  sum m it o f  M t. M cClellan. 16 miles, at an elevation  o f  14,007 ft .  S tock , 
ir.no 000- liar o f shares, *100. T h e G ray’s Peak S cenic D evelopm ent Co souu.yuoj. !> ,T „  : ^ c | t  j n  j  i . . i , . . . . . . . .  „ „  i , m ,  1 7  1 0 0 0  n r . „ . i M . i  s - i n u  non „ t  t i .

► e x t e n d ____ __ _ . _
1 March 1911 the A rgen tln cT u n n cl R y 

reported, took  over the road , 
vifiior tunnel m aking a m ortgage for $300,000 to the _
D enver as trustee. V . 92. p . 955 . O n A ug 3 1911 Jam es Q . N ew ton was 
ann olnted  receiver. V . 93, p. 406 . Hale was ad journed  from  Jan. 8 1912, 
S v C  to stay  secured b y  lloa tin g-dcbt holders V  04 p . 277. Bonds 0 % . 
ton  1 111)11 all outstanding (Central Savings Bank. D enver, trustee), are 
d u e Jan 1 1926 b u t sub jeot to  call In 1912 a t 100 and Int. V . 83, p. 1170; 
v  88  ,V 13 12  Pres D w .  B row n; V .-P . and T reas,, Chas. M. H cb crton . 
O ffice ,1‘D e n v e r . - (V .  00. p. 1237; V . 92. p . 955; V . 93. p . 406; V . 94, p . 277.)
. A P I7 0 N A  PA STF B N  R R .— O wns M aricopa to Ilassayam pa, A r lz ., abou t 

74  m iles; llow lc  to  G lobe, 125 m .; Cochise to Pearce, abou t 35 m .; T em po to

with $300,000 stock  In $1 shares, on  June 17 1909 acquired $300,000 o f  the the am ount o f the bon d  In
JtSek and was to  extend road  to G ray’s Peak, 2 H  m iles, at an elevation  o f  tIme> s in k in g  fund payab.~ ----------- -tr - - - - -  v_* _** . u h „
lA A A i ft  • bu t In M arch 1911 the Argentine T unnel R y .,  w ith $50,000 auth . below  115. V . 92, p . 527. Pres., W alter L . ILtrrlngton , I hll .

fnar $1) It was reported, took  over the road , and will com plete  the i st v  -P  , DImner B cebec, Ph lla .; 2d  V .- l  ., J oseph F . R om b erger , E liza-
V ldler tunnel, m aking a m ortgage for S300.000 to the O m tlnnntaL Trust Co bethvllle . P a .; 3d V .-P ..  Fin

b o n d s lnwhleh wxre’ e a i l ^ a n d 'p a M ' / n / l a y  '31 1!)05. , .
June 8 1990 to the State w ithout p aym en t, excep t for  stations, lo llin g  stock , 
Ao V  7 'k p  2642. In 1896 reorganized per plan In \ . 63, p . 229. 
Leased from  J a n . 1 1910 to In tcroccan lc R y . o f  M exico . See terms o f  lease  
In statem ent o f  that com pan y .

S E C U R IT IE S — T h e 1st debenture stock  w as redeem ed F eb . 1 1005 at 
110%  from  proceeds o f  S8,000.0(K) M exican silver bonds, deposited under 
trust deed V . 79. p . 2642; V . 80. p . 222. Interest on 2d debentures (now  
1st) is payable  on ly  ou t ° f  profits ° "  Dc b - 1 and A u g . 1. On ordinary shares

mos" ending D e c .’ 31 1903. 1?(U . 2  l t o f a
3 %  yearly . D lvs. under lease, 3 H %  t o r  1910, 4 / 0. f o r  1 9 1 1 .4  H o  for 1J1 -.
5 %  for 1913 to 1915. 5 H %  for  1916 and  1917 and 5 H %  thereafter.

E A R N IN G S !— F or ca l. year 1909, gross, £13 7 ,67 2 ; net receipts, £ 50 ,406 ; 
total net incom e, £53 ,789 ; charges, £32 ,090 ; d iv idend (3 % ) .  £30 ,000 .

O F F IC E R S .— Chairm an, Sir E rnest P aget; S ec., T h os. L in ton , 53 New 
B road S t ., L on don , E . C.— (V . 79, p . 2642; V . 80 , p . 2 -2 .)

b u m * % ^ ^ ? A s h ia n c L ^ 4 ^ 1 e s !^ ,n g ? e " ^ M k ^  m lv a tc ^ g 'ln 'o f  w Ty^uU lefent
corn  .̂ UIn'epenn a WFeb rei*7,IUH0. T ^t^h°m fthorfzed!^$2!oO O JX )0?|^B ond|

L y ^ m n s^ a ilcy '^ M t r u c t l o n ^ o f  to^depcwIt^SlfaTO^O ^PhUadclDWa’
ln^trust w ith the Com m onw ealth T itle  Insur. Sc Tr. C o. ot Philadelphia, 
trustee until the net earnings (after paym ent o f  the bon d  Interest) arc tw ice tiu stec , u n i i t bon d  m tercst and to guarantee the Interest until that 

- payable annually after 1913 to purchase bonds a t or 
n ‘  527. P res., W alter E. H arrington , P h ll i . ,  P a .; 

e Phlla • 2d V .-P ..  Joseph F . R om berger. Eliza
.....  , , 'id V -P .,  Finley A cker. P h lla .; S ec.. John H . W illiam s, P otts-
Pa.’; Treas . S .  F . H ouston . Ph lla— (V . 91,«p . 463; V . 92 . p . 1032.)v llle ,

, , K c n l l l ) l  A R K A N SA S & Q U L F JR Y .— P ro jected  from  R o lla .'M o .,  to  
B akelflelV l 125  > n ll« , ^ a d ln g  belng ln progress D ec. 1911 from  H olla to  
w lU m v Springs 80 miles. In corporated  in Missouri A p r. 12 1911. S tock  
authorized com m on , *800.000; pref 6 %, cu m .. * 1 ,000.000; par * 100 . 
S tocS  outstanding Jan 1912. *214.40(5. Bonds arc redeem able a t 10., fo r  
5 y « r s 0 on  andattecr  O et . 1 1010 thereafter a t par. V  93. P -J 7 8 6 . , Presl- 
d en t, G ilbert L a y ; See., W . E . F ink .— (V . 93, p . 1788.) li 'J
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M i  i
fey.1*’ ® M 3 3 ; :& P -- A ' W ' E e ™ k J T ^ T i X  Hr * 1
G u in o l in t ! ^  J  AC AM BA RO R Y .— P rojec ted  from  I ra p u a to  SImoSS«nU<?w5 &  f t ?  “ « ! S “  c e n tra l  B y .. so u th  to  A rlo, 225

M i l l  ta t .  f f i &  onWOOioOO *

!*rk  ̂  ^ J - ^ n^ * p ^ ^ ic o r ^ o ? a te d ^ ln '; V hglnfa17n51.400,000, o u ts ta n d in g , Ju n e  30 1911, 5446,000; p a r ,

x l ' J 1 , ^ “ b v VA.83 ' P- 562. F ln a n c e d b y  | reserved  for Issue on vote of s tockholders, v  so  "  ""A g *JUU’UUU b c,n S

PuJU am Sro5  m lles o f .s1? 0 track s, of which P u ru and iro . w as g raded  in M arch ------
. . . S ta te  ofeg  • „ v  a £1o« 225 miles. _________  , _ lo no  55 miles from  G uan aju a to  to

^OomJsl ^l . O^o' oJ) Q( f l̂ t f lc 'Jc‘j g ^ ^ 15lgr ^ ' ^ 2 2 ^ 2 2 2 5 5 0 !
fo r flrst 5 5  m llcs- V. 81, p . 720; V

Clyde D . K n ap p . S ec .-T reas., 149 B 'w ay , N . Y .— (V. 83, p 562.)
t ! 0 9 r) R R .— H ood R iver to  Dec, O re ., 16.4 mlles Ineo rn  Feb 2 3 J9 0 o  In U tah . .S to c k .J 2 5 0 .0 0 p ; p a r , 5100 , B onds ( a u t h o f S , P*500!-'

1878.$100. S tock  au th .,

P b r y* e r e^ A Ui °  l®1"!. gross. 503,308; n e t incom e, 527,539: In t . , xes. &e.. 520,844; baL , su r., 50,6 9 ^ _  P res id en t, L . H m ry  R ich ard s .

59®) 1 “ e . ‘ able above," Y ear e n d l n g j ’u n e '3 0  1910,” ^ ^ “  n et
fw l5 !° V ,ln t -e.ta!ces3 &c-  *20,741; bal., su r . , 532.899 P residen t vv t f ' 
O gden! U tah .0 ™ ’ Se° '  aDd T re a s -  « '  * • & » .  O g d c m u f f ’ S h S .*

OWIce!el^rederickPb u ^ | f̂ . — ( ^ .Cs b ^ p .R470?)rdS’ ^ C’’ E V savage!
RR-— Owns A ldene, N . J . ,  on C entral R R  of N ew  l a r k  on  Lehigh V a'ley  R R ., a n d  S um m it, on th e  Del 

v »  i  r n  t» 'V cr | , lc ! ei1 A ug. 1900. V. 83, p. 380. Leased to  R ah w ay  c to  n L ^ o . ,"*■  5 years from  M ch. 1 1909; ren ta l, $4 000 so  ooo non
Stock0 0 ? tn n  non*000 ?*n fMc5.* 1 1910 t0  1914* resp e c tiv e ly .’ V.’ 8 0 ,’p . 1729,’ <!nn imii t o u ts tan d in g  Ju n e  30 1910. * 9 ia  9nn n « n , n.,*tr5400.000 1st 25-year 5s d ue  J u ly  1 1931F ap,lf*3'^ i 'L tsk e g o n ^ M lc h R 37 rn*.f troc  kageVfL R RJ ? im P a  ran d  Rtm kb!* I 51*64 000 s io c k w e re  d A n J r e i  J u ly  ,193L  ° f tho ^ n d s  5328^00" wl“tK3 m • O pera ted  by  G. R . & In d . R R ., which w a i fo?eclMedd |n  / s n l 1- F o r y e a r 1910-1 i 7 r  dv Pr i , L?s col,1S^o?-lotor notes P ayab le Ju n o  30 1910.$? $ & e ra Ko n ' n e t earn ings. S tock  a u th ..  $350,000- p a r  $ 1 0 0 • i•«?!$* gro:ss $ 3 1 n iS ’ * 9  s r». ’ ° Per .  d c f .. $348. In  1909-10.$1,000. Coup, of J a n . 1912 paid  J a n . 1912. E arn ings f o r e * ! l i  S ?5 ’ f i v  ? n  p  r  tw n £ i lhSS: taxes . $4,658; oper. d cf., $1,705. P res, ofgross. $212,057; n e t. $69,081; o th e r  Incom e/ $399?ln t f ta xes  a ' /  *Sr 7 Q§’ °  ' WIttenberff> s Pr I“ efleld. N . J . - ( V .  90. p. 699.)b e tte rm en ts . $9,391; b a l., su r . . $3.294.— (V 90 p 560 ) * *  ' $obt795' I

S S  afCn S H rS eeEaviE ht boTso | hold™; v! 88. p, i¥54. S“tock amhorTred,“eom.?5450.000,slandm gtf\°J!r.Vtua.I Translt ̂ o., owning9!li'st̂ mer̂ on Urê reat I ̂ tock̂ l̂ l̂ year’vounŝ trust! WQfThe Yst!3̂ year 5s0ft̂ t̂ int75̂ :nn'nrn,?.h9̂
I tolLl̂ l̂ PLKV,'fIA^f£S,IÊ 5YnTS5,SiS!SgLSclt5'*h o f  v ' s s  n !fi ° o ^ wS i S S  ?.V.rHCl‘ii !c„d, a t  rece iver’s sale by  th e  old b ond

Lakes and  th e  Is lan d  R R . S tock ! 560,000, all owned b y  th e  N . Y Cent 
*nder a g re e m e n fo f  J a n  k2 ^ o n 5 CnV'n mehl? h t V allcy a n d  E rie . w hich each!

5200 027ar|n la rsp59 ,'tsru SS|' *.4*325,989; net m comeOuc^sis.^'l^otlicr"?,* v«uOiU«ii m tii 5 lo 2 ,3 8 t, bal., su r., $53,640 Pres ChariM  \ r  irn«i,i. 
8 cc. a n d  Treas., F . H . S llvcrnall, 143 L ib erty  S t . ,  N . Y .— (V. 89, p . 77o!) ’
f l t v E? ^ n S,f A K ^ N S^ S & SOUTHERN R Y .— Owns S to c k to n  to  G arden . t y  .^Kan._,_162 m iles; b ranches, S tock ton  to  H asting s, N eb .. 120 m  • G ar-V rv» a»llls% 005 ~ . —  , 5Q7 mllCS. ’

redeem able a t  105 on  an d  afto 'r‘N ov T  ^ ^ ' 5 3 5 0  ‘o o o T ^ e ^ n  i “ t h '), '
S f t S i S i S S P S
27Rm & ANTDe»L9,L H.C^ , *  fiO R TH ER N  „R R .-

den  C ity , K au ., to  A m arillo . 225 m .: to ta l.
â T̂ f.?<y35]0AAH,::. 1 ■BeuUâ \C1̂ ,^ ns:toTcSn. Fk/ ,  WUUamS> sto°kton?SKand Sec°' ¥ .T .

3 7 ^8^tnl^:^VVabi^ka'to^^ompRotir2^501m.-^totS8^40 3*^11^8 dWInco^eVi'*M aine M ch. 22 1909. S tock  a u th .,  s i  .non non- ^n^0I!P*J.n

Leased- fn~p h ^ ‘Jl' V ,* ?* 11 •— R u tla n d  to  M cN abb, 111.,
s tock , for 999 vcars fm m  n/vK i m i)> ton  ,11H"  whlch ow ns all tile  597.000 V 93  D 4 f)8 y i>rL r  S r ,'-,1 1 9  JP- and  guaran tees th e  bonds, p rln . & ln t. 
R ailw ay' l ° 4 .  B l d g . - . ^ h U o . ^ f ^ ^ ^ S . )  E ' W ° ° d ' ° f " Ce'

31 ' .^ I I I K u r p ^ vt..« o ortV nfR00, duc P ^ it  sem i-annually  to  Feb. 1919. F or vear And In a taxes J ^ n gn*uv’i^^ j 4 ,578; n e t, $142,955; o th e r  Income, $1.0S0- ln t taxes, &c., $o0,030; Im provem ents, $61,396; bal.. su m  S3 2  nno Prp«”
^ .  77?p0T74nf.)S t- L° uls‘ Mo,»Sec.-Treas. & G&ViiSffiVcffi?A.’w f c

$500,500CU I3onds ( a u th ^ s s u e ^ S  1.000Ĵ OO)000^ ^ ^ ^ ^  t f V * } 1’ TER M IN A L  R Y .-O w n s  2.54 miles of m ain  lineM ass.,seo tab le  abo v e. P res id en t, YV. c .  O rem -Sec P u o r p m "  rrffito n  oC b i YUH te rm >uals t o s to c k  yards a t  S ou th  S t. P au l, w ith  receiving, S a lt L ake C ity , U tah . ’ bC° -  F - M O rem - 0 [f ,“ ’ |409 New  H ouse S t.

lSTov lone  r  ,>y. YAA

B onds (au th . Issue $500,000), see table* above. Pres Sec. an d  T reas., A . A . M cK cchnlc. Office, S ou th  S t. P au l, Minn.*

N ov ., 5 % ; In 1905,'sep 't' “ 5 7 y i n ' l 9 o / a ld  ^ C?' B onds 5180,000 1st 7s; ln t. J .  & j . a l  
?na« Y ^ranc  SCO,' tru s t®c * or com pany 's  office.

n ^ J L  I FALLS CITY & W ESTERN  R Y .— Owns W est Salem  to  B lack t i t n F ’ r j . ™n27 “ IJ?8: . t^ c k a g e .  So. Pao. R R ., Dalles to  N cw berg, 3 7  “  r S 'A rn S L  H ?s '™ ProJC?Jed from  Salem  to  th e  Pacific O cean, §5 m iles ' 5?f<£!P°rA tSd_ I'.‘ O regon O ct. 24 1901. S tock , 5100.000; p a r , 5100!
|)a,ld ,IX‘.C/  l'J03: In 1904, M ch.. 5 % ;
J IOrt ; w 1!?’ 2pH % : 1 9 U ’ S c p t-' 5 %-

T n f t5 S U " ? F rIC® CEN TRA L R R .— Owns from  S a n ta  F e, N . M „ so u th  to  T orran ce , 117 m .; opened J a n . 1  1905. N am e changed  from  S an ta  Fe On J a n .  10 1910 C. C. M urphy of P ittsb u rg h  was• f w ii i - p  u w ro n  T11 o r ,  I H I A  1. . I  .  ^ .  PA 5 11 W « S
--------vv,, 44, HI., U|ICUCOC en tral R y . in  A ug . 1908.
a f’I,0lm pd receiver. Foreclosure began‘ju n ^ i9 1 o “u n fe ryi s t  M io f  1 9 § 1  and  „  ?.*!S.d c r ,AII! ," ' ucrll uo *  E aste rn  m tge . V. 90, p . 108 1554 lf',77- v  o '
coal fields!1 ̂ o o k ^ ^ l^ o o .W J o l 'a u 'o u t s  t a n d ln ^ ’<F or^ rear>endlngIJ u i^ 3 S
S ec., F rancis  J .  T orran ce . Office, S an ta  F e. ’ . M .— (\L  9 2 , ,k  l io o Y ™ 5*
11 !49 m llF w F th  r̂Nanehe?.YjiS B.end to ?'»?• ^

— ^ dbanjcs ' iT r u s f c ^ k ^ y o n ^ <!dN.^J.d9tr^st(;e!ar,"'^F9d*
Inco rp . In Ind iana  Bonds, 5250,000; Y ear end ing  Ju n e  30 1911.

*  ENCAM PMENT R Y .— Owns W alco tt to  E ncam p m en t m <!?’ S tock , 51,000,009, all ow ned by  th e  U nited  S m elters ' R y . & Copper Co. Bonds, see tab le  abo v e. om eitersY ear en d 1—  T-----" A - x *“ ---------b a l., su rP c n n o c k ,_________Office, E n cam p m en t, YVyo.
..S Y R A C U S E  BINaHAAlTON & NEW  YORK R R .— Gcddcs N Y to  

1 JarYAonA 4^ ‘u des. T he stockholders voted  Dec. 6*to  lease th eI nnn^of °  f^ C P c ,a,w,ar^  L ackaw anna & W estern  R R . for 12% on  th e  $2 500 - 000 stock , of which th e  lessee Dec. 31 1910 owned $2,063,800 * ,0UU*

? S8 B7 0 9 n°Prt!.AJ1;) ' ^ roSi ' *-‘7 ;780: n e t. 511.465; tax e s , 52.690: r ? r e A*' 1 enn °ck . C leveland, O .; T re a s ., W illa rd
3ncarnnm enL ’'w vi!1 ‘ T rca3‘ 4  Seo-  H - T - p b rre s t. C l e v e l a '^ '! ^

5 roS'L ,S4,8 '? 0 1 : n e t ' *24'°®S; b th e r  iricom e 54 7 ln te  est ta x is  &e ' ? 1i°l4iS1:n-balancc.’, suV lu3- *8.001. P res ., G. M. H u g h es-V  -P  O B y k '  Sri 89!,e.L.T.rea? - . E -  E - M m sh; See.. Do W ltt V an B usk lrk . opfic®' 1 4 0'

D IV ID E N D S .—1 '88. P e r  c e n t . ...............J 12 '89 . '90. 8 8 '9 1 .- 1 8 9 2  to  1909—  '10 13 8 y 'ly  (2%  q uar.) 10

B roadw ay, N . Y
R E P O R T .—  1910 Gross. N et. Oth. Inc . I n t . ,  &c.

N ^ /^ 2 5 * m ^ c v  e x to rtio n  — w ll ltehouse to  M orristow n,or Ah g u ille to  h ea r t of M orristow n proposed . On
“ ™  S tock , $400,000;

*11. 1912.10 F eb ., 2 H
Divs. D aj.,Su  925 728

M arch 8 1910 receiver was d ischarged. V 90 n 7 7 9 ~

s t T N ^ ^ k . - ^ ' ^ :  pan5,o T rcaa"

J 9 1 0 - - - ..........51.070,232 5408,220 5209,295 5U 8 .S 9 6  5250,000 5308 F
- V  93, p ."i404, W01 405 '08G 2 9 7 ,3 1 9  H  8.277 200,000 384,72

TEM PLE-N O R TH W ESTER N  R Y .— T em ple, T ex ., to  G atcsvlllc 3 4  m com pleted  S ep t. 1910; ex tension  G atcsvlllc to  H am ilton , 30 m i v M t n t i .  com pleted  by  J a n . 1911, to  C om anche, In all 101.9 in E xtension  n ro U re d  1 1 0 m . Ino o rp . M arch 10  1910 w ith  5100,000 c ap ita l s tock . B onds no th  ' 52.343,700 on 101.9 m . a t  523,000 p . m .; G uaran tee  S ta te  J n n k  t  TrV.'f Co., tru s tee . V. 91, p . 95, p . 590. P res. & G en. I f r r  w  j  . i  S !  T reas., P . L. D ow ns. Office, T em ple, T ex .— (V. 91, p . 9 5 , 5 9 0 .) an le  ’
TEXAS SHORT LIN E R R .— G rand Saline, T ex ., to  H o y t 9 m m ile . In  J a n . 1909 a  synd ica te  acqu ired  all the stock  and  bonds and"nronoseil to extend  road . V. 87 n utiiK- v  s s  n <?it - ,, ' . . 1’r0 I)ns' ,l to000: Issued. 5 1 0 0 .4 0 0 ;  O f'th b  «?r"iailis” '(W O O M bo'autln  Ulihea s i 24 (looVs"

carningsV or »a t i70 ♦ » of. c o s t* b u t ° ,dy whtMl the nc>t I ? 3 ’? 0 5 ; P re s -* Jo lm  B. C hristensen, C om m onw ealth  T ru s t^ H n im fn J '
th e ^ ! to Sb ^ [ s s i i e J lC R e d e e m ^ l^ in  W ooks<o f ^ I o o o r or4m uftSdes lnCo rd cr of ' M° '_ ( V ' ° 8, P ' 159, 232 '>CarvYf^ m a tu ritle s , on a n y  In t. d ay , a t  105 a n d  Int. V 92 p l io n  T ID EW A T FR  & W ESTERN  R R __Owns Berm min r> .5lf.r6°2S9S;effi.,X ,S  53"«7? H  S i i S J  ^  A A S A i *  * X * n B S ,  V ,N ezperce. Id a .— (V. 0 2 , p . 1 5 6 0 .) v ie s .,  a . Johnson
froml 'iv?A^ A JU N C TIO N  RY.— A te rm ina l and  sw itching road  extending  
sid ings 6 3 8 ^  - - ' ^ ^ - ' °  »!b tcher’s Co!'n-e-r? t N . Y ., 4 S'5 ■ ■ — - ' ^. le tcher's  C orners, N . Y ., 4.S0 m lles’ f»"etA‘r"5 S tock , 5100,000 com . and  5140,000 8%  cum  nref a onilttjfRTirUntr rx»-r»f Ix l̂rvr, I... Y/, „ _ - ‘ ' > al1 OIco [? ', an d  “ II th e  o u ts tan d in g ’ pref. being owned'"by N iagara  V a lla P o w n r C alendar y ea r 1911, gross, 571,723^neju  541.S54; o th e r  Income, 5978;ln t.  an ti taxes . 513,518; b a l., s u r . , 529.284. Pres p b l |lp }}■  B arton ; See., F rcd 'k  L . Lovelace; L ittle . New Y ork office. 15 B road S tree t.

E dw ard  A . WIckcs; T reas., tv .  P ax to n

/ .  81. p. 212. S tock au tho rized  *500 ,,„ t
10 0  B onds (V irginia T ru s t Co®, h tc h m o n  ’ Va.. .. r e c e d in g  page. ’ 1V'“ “ ,WUU' v u *»

E A R N IN G S .— 6 rn o s .,1 1 9 1 l_ .________ ____ Gross SIO 75 ,»- «o 7 fiiJu ly  1 to  D ec, 31. {1910................................O r S ;  « :4 3 2 ;  n e t .  ’ d ' i l l
Y ear end ing  Ju n e  30 1911, gross, 591,700; n e t a fte r  ta re s  t i n n i i  In terest, 512,213: bal., def., 51.572. P res., T . F i  je lfd cs -  3 ee ‘ x?-iv,?aV ' G. M. W ilson, R ichm ond , V a.— (V. 85, p . 865.) * S cc* & T re a s .,

s tand ing , $3*)().()00; p ar, $ ...................... .tru s tee), sec tab ic  on a  preceding page
; i o n ...........

•> pf^ORTHWnSTERN COAL RY.— Alloucz B ay , YVls.
n'stLYI1 1 /  4KlthrxF0aL w har* covering a b o u t 80 acres c ............V J o S n n n P Ittts.b u r^/1 CoaI Co., which g uaran tees th e  bonds,‘ of*whieh reap p o rtio n ed  to  th e  railroad  and  $574,000 to  th e  coal p roper y
end ing  Ju n p  t n ' u i n  ' V ' 71 '.! ’; ,« 9S ' C al,lta l s to c k ' * 1-000,000 For yem  ln t  tuxes * e  i 91. 1- ' . , ^ 3', s;!,0- WO; n e t. 50,855:. o th e r Income, - -  y  ar

TOLEDO TER M IN A L R R .— Owns belt ro ad , 28.77 miles (Including tw o bridges), w ith  2>4-mlle branch to te rm ina l s ta tio n ; to ta L  3 L 2 7  m n L .
V. 84. p . 130; V . 85,

- 551,300; bal., dcf. for year, 512,715.— (V. 71, 531.830; P- 098.)

3p9aS ^ s S - f  I » -
& lnt! L e^e ^ u m ^ ^ n  l^ ^ lf^ I ^ a T ^ F U ia d fJ ^ /fU*Stoclt,*52^000^5)0!
w rsV et^8 almR tl ‘108tnfies8 roE(m!?lAfienA *<R-— ° 'v n s  P h lllpsburg , P a ,, sotlth- 1911 to ir ta h v i i ie  !-u ,r.a .r  o-1JLci!ls ' an  extension  being under w ay  J a n .
Stock auth., 5700,000: outstandmg,°S35o!feted o° u le^ s t’̂ s^“(52‘o(M)2OOn auth. issue). 5100,000 are reserved for 'improvements Imi cquipmlm9

O RG AN IZiY TION .— Controlled b y  seven roads P. 100, 317. 1402: V. 8 6 . p . 170.
n o w h n n r P ^ o ’nSn’n m W i  o u l3 ta " d !n? . *4.000,000. Of th e  50.000.000 new bonds, $2,000,000 will be reserved for fu tu re  reau lrem en ts  T he Pcrc
X afh!?ien tn r? ild* f t ? k1* ^fa m ’ f  L tiy ton  each g u a ran tee  p ay m en t of 2 0 % SnnfhA?n'^ xnnh ‘? nd th rc P ennsy lvan ia  Co., L ake Shore & M ich.i*)»' n0rnnh ^Pcb,-. C en tral, Io l. S t. L. & YVcst. and  G rand T ru n k  W estern , 
1 0 1 1  tr 7 Tnm c ,)C  ̂c.c n t 1,1 new  stock . F or y ea r  end ing  Ju n e  30i 9 ' 1,.* r< > S 3 ^ W 2 4 .5 ?^^ )j)c rd e t„^ 2 l , 962^ taxes, 5 18,588; charges, 5207.-

TOLEDO SAGINAW  & M USKEGON RY. — F rom  M uskegon, M ich., to  Ashley. M ich., 96 miles. T he G rand Trunlc of C anada owns th e  $1,600,000 stock: bonds have  a  traffic g u a ra n ty . V. 71, p . 85; V. 72, p . 338.
Year endino—  Gross. Ju ne  30 191l__.$153 ,327Ju n e  30 IU10__ 148,189Ju n e  30 1 9 0 9 .. .  128,160 (V. 71. p . 31. 85.)

N et.op. d c f .$19,137 o p . def. 18,147 op. def. 13,017
In terest. o th . Chgs. D efic it.
$83,10083,100 *23,302 5124:548 21,159 147,276

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F e b ., 1 9 1 1 . RAILWAY STOCKS AND BONDS. 1 4 5
TORONTO HAM ILTON & BUFFALO R R .— H am ilto n  to  W aterford

V 62 4 n  nVlQS» n n H iJ ntrt 0ff.W c lani1, 3 7  mllc? ; b ranches, 4 m iles. (See V ntJ?r traffic  agreem ent w ith N . Y . C en tral, M ichigan C anada S ou thern  and  C anadian  Pacific, In te rest is nrac tlca llv  R- 475, and  adv ertisem en t In "C hronicle” of March 11 1899. Of th e  $2,500,000 stock , $1,821,300 Is held  b y  N Y r S  system  a n d  {678.700 by C anadian  Paclllc. V. 61, i>. 7 5 ^* v '  63* d ‘35Qr X* !>• 475. 1134; V. 69. p . 29. F or y ear e n d in g  D eo?31 *1910 V o s s  $1,115,769, n e t, $509,784; o th e r Income, $42,869; ln t  and  taxes <009  9 0 7I b a l., su r . , 5260.350.— (V. 79. P.J1705: V 92, p . 1 110) ' 5292' 2 J7 '
m iT.RANTSVLV.A N,A  R R -— H endersonville to  Lake T oxaw ay  N C 42 

n n ™ ™ i ! S ufJ!e™ .“ y:_,Sr .59. *H\r? .trom . J a n - 1 19(Jb a t  a ren ta lof 525.000 yearly  for 1 0  years and  *30,000 th ereafte r"  . .S to c k  au th o rized , *278,000. B ends, see tab le  on \ V. o7, p. 814.)
V. 83, p. 97 previous page.—

. \H A V E R S E  C ITY  LEELA NA U  & M A N ISTIQ U E R R __Owns H atchs^?°£tbP®rt, M ich., 24 miles; trackage  'Traverse C ity  to  H atchs 6 miles- to ta l 30 m iles. A reorgan ization  S ep t. 19 1908. V. 8(3, p 975* V 87 n S U  S tock  a u th ., $278,000. No bonds J u ly  1911. F o r y ear end V »nc% Pi o i l ' gross, 529.042: n e t. 53.958. In  1909-10, gross, 532^488- S et 002°- to ta l deductions, 58,699.— (V. 87, p . 814.) M  ’ 03> n c t- 5o,U92, to ta l
„ T i< A V ERSE CITY R R .— Owns road  from  W alton  to  T raverse  Cltv M ich.. 2o .80 in. G rand R apids A In d ian a  owns nearly  all the x-mx min •took  and  all th e  5190.000 of 5%  Income bonds, V. 78 n 14 4 8  F „ ° r S  end ing  Deo. 31 1910, gross, 5.81.127: n e t, 50,191: o th e r in c o m e  X TilM nt
“ S b p m o n t * i n - T a  52,91G: b a l-  d c t-  S9 3 3 8 ^  < T '8 7 ^ 8 M  ) TREM ONT & QUL1; RY.— Owns T rcm on t to  W lnnflcld l a  50  miles

p a r t  on and  a fte r F eb . 1 1918 a t  105 & ln t * thi^sV  arrw?nna ^ ? n 'Yhole or 
u nd er res trlcU bns0cona a,ned°lnCt,fe^ m ortgage

f e / e  S g ' ( I h icogofandC W lnn’ileW? L a . ^ ( V ™

b ach le 'to  D allas 31 m i '  T o ta l S n e fa te d !422 Suies®8 v ' s ^ n  n o T i

1 V P a n  I tv  Co have nai i  ? o u tb c rn « y .  Co. a n d  th e  Chicago Hook 
J e c % g - f & ^  f c K o V V e ^ r  T heO hkn 'iY . ,* S V & .  ^
rc fu n d m g ^ n d d etx tc n s V n r>ri?n ,V,la y  1 l 9? ?  (<late of maturl'ty  of Coi. & Sou. JS " ,? S E F  ®5f.en? l05  tpMS,-*. one-halt of the 1st m tgo. bonds and  o therP. 1423, 2022; V. 82, p . 930, 980.....  "  a n d  prac tica lly

F o r y ea r 1910-11. gross, charges, 537.124: b a l..
Y li8o r*P. 1249: f?.rm  ° f  g u a ra n ty . V. 85, p . 347.
d cf '. 5 M , 0 8 0 . - ( V .  I ! . '  p . % & 5  lnC° mC' { 8 ' 841:

bonds — r b y S ^

G. J .  Gould; Sec!
W .

Im provem ents, 54 .076 ;’ b a l., su r . , 513,384. P re s ’ ’ & T reas.. J .  w .  B oot.— (V. 92, p . 1034.)
a t - ^ eellng-

to

securities of the T r. & B. V . Ry'. v  80
entl|VoI1s tS S v <).'}a ffef  ln terca t in H ou ston 'B e lt * ”fe rm T ’RV e n In e  stock  of G alveston 'Perm . Itv .
semfre0 2 h - t S ' « ? ? :nP ar! *,1H0’, „ f n A uf -  I90r> m ade a  flrst m ortgage . ... a f i s w d  im d S ,% ,b<2 1«" llu.c 19? 5 a,* {:f0.000 Per m ile, all to  be deposited *8 700 non • ^ b o u t h .  refunding  m ortgage; o u ts tan d in g  Ju n e  1911,co’ent'nlv* C erts. of Indebtedness to Col. A S ou th ern  Ju n e  30 i n n  52.501,997, a n d  to  Chic. R . I. & P ac . R y. 52,007,733 there  being due to “ Cd also for working advances, 575,000. T he 5%  equ ip m en t bonds at 1907. su b jec t to  call a t  101, m atu re  *25,000 sem l-annnallv  am i are g usr Jo in tly , p . & I., by Col. & Sou. and  Chic. R . I . & p .  v  o «09 e a r  tru s ts  Ju n e  30 1911, 5394,010. F or y ear 1910-11 gross SI 959 35m n e t a fte r  taxes, *45.173: o ther Income, 555,018- m te re lt  In 'b o n d s  Ae ' *812,312; ren ta ls  an d  o ther charges, 52 5 3 ,0 7 0 :b a L  , d e f . , 5965 197. *  "  

u MA!?"-.'.-A y A LI-UY' R Y .— jOwns road  from  B ridgew ater to  Ncw ’ ller- hi ooA „ * 200f W j P .a r ..?100, V. 78, p . 104. . Bonds,lln , N . Y ., 19 miles, see ta b le  above; V. 78. p 1499.gross, 550.472; ne t, SI’S.036: i n ^ o n ' t o i ^ 0 * ?  O O O ^ b a T I M : P res ., Lewis R . M orris, 37 W all S t ”  N e w Y o r k -  v '  78 b l i f e  ) 1,636' 
UTICA CLINTON & BINGHAMTON RR — Owns i t , ' ,  v  v

s tre e t Mnes owned (10 miles) arc  leased to  U tica A M ohawk Vaffev ?lv for 515,000 per ann u m . C apital s tock , 5819 285 (pa r sliifti iiivS IIS n . y-5200,000 of which are  g uaran teed  by  DeL A H udson  Y t S r  nor Snm ,m " balance, variab le—3 H %  1898 to  1911, IncL— (V. 88. p 2 3 ^  I 7 0 .) :
VERA CRUZ A ISTHM US R R ,— Owns from  C ordoba, on th e  M exican R y ., to  S an ta  L ueretla , 203 miles, on the T ehuan tepec  N ational R y i,v which connection  Is had  w ith S allna  Cruz on Paolllc Ocean 114 n llra 'd ls- ta n t;  also b ranch  from  T le rra  B lanca to  Vera Cruz, on  tlie Gulf of AR^lco

to ta l 2 f!'.4 mr|m ln ?  Al ^ ^ i 1 v l ' r  fr°I" thc A tlan tic  to  the p ic if lo o 'le a S i lo n g 'o f  which T r,A?P„brancl1 from  Hives to  San A ndres T u x tla , 44 miles S i  Q D  7  con stru c ted  In O ct. 1911, to  be com pleted
hM  been cornnmted ! ac, lrom  B. r l3 b ,l r l  to  Corro C olorado, 15.4 miles, which ^ c s bC “h,Cc r  Ite • I d  a n  ®x tcnalon of Hie Cerro Colorado line of 17)4 m iles, which will. It is expected , be com pleted  by M arch 15 1912 Re-
t e j P S  P a / m / R v 0 8 v n « 7r  t h Qoa a1«of ¥ ex ĉo ' form erlv  know n as a lf  aonulrflrl In V u l  !oVn KV ' 37; , p - 39* 016. S tock , $1,000,000 com m on, whlohq th e  moxIm ? n™ -0t  n L ^ a t ional of M exlco .under a  co n trac t by wm en tn c  M exican Gov t  agrees to  co n trib u te  u p  to Ju n e  30 1913 certa in

1911 < u: s  ’o S m n o y ) , 59l3,7T)7 ' p ' 5y0 ' Uuu N atlona l Ju n e  30
BONDS a rc  su b jec t to call a t  110 to  Ju ly  1 1924 a n d  on Ju ly  1 1094 and 

V .°87 S iM *  PW '91 n n4([5?nv ' ' o l f n  C? " z J ' ' n " lm! ! , 4  d o b e lm n -s
11.806,000. ' F or y ear encilng Ju n o '£ )  1 9 l i .  g ro s" e a rn s? b( M l“ :“c u rre n c y ) ' 
o i 'b o 7b d s ° in d e noat c t r  S O S ^ m ^ b a l ^ d ^ f ^ S & T o  <def') ' *58-501: ln t:P res., E . N . Brow n, Mexico C ity .— (V. 91, p .'5 9 0 .)

VERMONT VALLEY R R .—Owns Bellows Falls to  B ra ttlebo ro  Vt 24 m iles. Controlled by C onnecticu t R iver H it . , which owns prao tlca ily  entire  
ni°vnr' »!'! «Pc ra ted by  Boston A Maine as ag en t under lease of C onnecticut R iver, th e  V erm ont Valley receiving earnings over charges w ith a  m inim um  g u a ra n ty  of 4%  on stock . V. 70, p. 214. In  Deo. 1911 th e  Conn R iv e ; R R . asked  a u th o rity  to ncQutro tlm  V erm ont V alley o r conso lidate  w ith th e  sam e V. 93, p. 1668. Owns all th e  stock  of th e  Sullivan  C ounty  H it . ,  Bellows Falls to  W indsor, V erm ont, 26 m iles. In  A la r o h lP lT a c -  qulrcd  c o n tro l ,d  the M ontpelier A Wells R iver, B arro and  U arre B ranch R R S " lnol., w ith sp urs , ,1  m iles, being paid  for by tem porary  loan V 
1 0 % 'y e m iy  (J.' A j 'V . ' l0" g ln  1904- 8% : 1903 T C r n m 2 ? i n c l  ' 

B onds ($1,600,000 1st 4 Ms of 1910) arc  secured b y  first lien on road  24 miles, and  add itiona lly  by  deposit of $700,000 C onnecticu t^*  K i m n ^  R ivers R R . and  $100,000 M assaw lppl Valley R y stook v  Fassum ps o
54O70Sl!i8^nbe? a fte r  ^ S x e ^ V m 'w '- 00, ^  XCar “ W & « «  30 1 9 U ?> ro s ,;^ 470 'i0 § '., .ne._a f.t^1Lt ? xe| ,j  su'rp?us,b '52 2 il8 5 — l i , ' 5 "

c" w h i t e ; p a s s  ^ ; r P ^  s : ' ^ S M n? ^ 76 i b,:
v n^ '  a > ^ " -Dawson C ity  and  C adbou  and°AthantC3 ^t c2 ®™ ' a  'Vb 11c l 1 orse and  H orse copper m lnra b ranch  in  m h ,,o 5 ?3 , P - 443: V. 75, p . 1300. W hite  S E C U R IT IE S —  Of the“ '8tSek "pb944d« ? - i U  m • com pleted  N ov. 1910.

C ^ D: §r % Y ? 0 l - k 3 '  | 1| f : ^006-08 . .09. HO. ,9 1 1 . ,9 .2 .S tock  25 H  °  3 H  O y e a rly  3 2 J a n .,1  J a n . .  1
In  1911, J a n  1 %; J„'kr. 66ne . ................................................................................

a n ^ b r a n o h ^ 37Pm bIs;*eas<e ? E ? g k ;^ A t S P r 4Ta,}'s to  S atte rfie ld , P a . .
.Stock (au thorized , $2,000 000) com m on I qoq^oka^ 8’ t.ota1, ^ 7 m ^ e s- p ar, 550. In  S ep t. 1909 5150 250^Sn.fc??n',i5?f2AJ ',950: Prc [errc0 . 5400.000;

bV.e J 251§;5Q997°' 128° '  E 8ulpm e'n tat'r 'im s?/une
5 3 5 ^ 8 r ab a U dsur ,J 59°139 1 P r w ^ T 'D * *  TblSSi, ,$,4 4 n820: charKC8> See. a n d  T reas.. F . I ' c o L a T V  Y .-(V I^ S O ^ p  780 ) B ' 1Ja' :
C a ^ id e n  ̂ S.V35 m u 5 REFncorDL j l n & - F ') k tu 11.'  SnR v -— 'W llllam svllle to  
0h« eu S lm M enSireenvffi'e  “ N «ttheaJs4te?!ldR0yn M c“ ' 1 1894 1>UI"“t S S S S  cour r a ^ ' c « . 0 'tru°t°ened3
Chas. P . S c ro g ln . ' Office. SreenvUlV.”MoT 

W ILM INGTON A NORTHERN R R .— (SeeOwns W ilm ington, Del., i t .  r r  V '-  w ' — ™ M a p s lleadlno S ys te m .)—  
miles; to & io w i i3 ;  89.55 m .;to M J  f w ic ,  132.05 m . m ^ J - br? ncbes. .17-0.9 ?.r_e_.r.c?ei".ve^ to .re tire  1st m tge . a t  m a tu rity . rrs, G,encral m tge . bonds T he R eading  Co. owns prac-U l l l l n l l  In  .1---- -----I .  .1 I 1 . .

bQ .-F FClb ' ) . - 9v ° 8 0 "  1p.t 'l858b)°nd3 and  'd H %  d lv -
-----—  yearson  stock , p ay ab le  q u n r.

W INONA B R ID G E  R A IL W A Y .— Owns bridge betw een W inona Minn
A-93. m»'“ i  '>PCPC<‘ 80Pt. lj8 9 1 C. WLe-lsYd"oDra30My e ^• ® * i i i * / n c . . a u u u , ,

to  Chicago i 1 u rlln g to n "a" Q uincy' amT Green *Bay” i ’ W estcra  ‘t h e T o r S S ’
540fL000 stocti; 'p a r?  5% 0g ‘ S  c n d i'j 'u n c  r e n U .^ L ^ S O O - ln t Jon bonds. 519.200; taxes, 52.001; bal., su r., 56,605.— f v .  7 7  ,, 2 W )

® M ICHIGAN R V.— Owns from  Iron  M ountain  Mich to  PoshUgo H arb o r, tv is . , 75.79 m iles; b ra n d ie s , 51.66 m - tra c k a g e  8 6(')'m In  M ay 1904 logging railw ay P em bina , W Is., w esterly 42 m ', w as^ u rc iia se d ' Z 'J S ;  R- 2013 , *" ' Ic h - 1911 Jo hn  M arsch of Iron  M oum ain Mioh™ l tw a s  rep o rted , acqu ired  con tro l. V. 92, p. 660. On F eb  1 1012 s  s»“  was a p p o in ted  receiver. V. 94, p 418 Stock 5 9 5 1  501) a ,,th  m 
Ju n e  30°1910 ^ l*  7 7 ?  9*90 t o *'i *CWO.|>00; p a r  value 5100. C urren t llnbbl'tles
! » S L 4 « . % ^ a .  tu rn ed  over to
984'. V . '-p f  .........  ‘  | ............. .. ' *■ '  'Chicago.
m en t of th e  W alsh n otes. V

a ^ ' B"92‘ °Et,hniiln& ^ 42 i;i" t ; , a s ” t

to M a ss i<M lch^ 210 r a W  w uh  b ra i^ h  W A m f  from  M enasha W Is., north

a fte r  ^
W hReom b; See.. C. fa. H artley" '  O f 'U c e . 'o s h k o T . '^ 6̂ ^ .  8 7 ,T f 41 S '
7 0 ^ R c ^  D ub h n 'to  E M tm a n !^ tb i; |-^  orUw~(formereD utd in  lb *SuGit*n3t*Re' a cqu ired  A ug. 1907): to ta l, 104 miles. Inco?p0r a t i d  ln  Georgfa DeoCS1 8 & ?
o w ; U » l #  all pr:e tPrand  U r t T i  common®' S 'm tgo  V ocftl*

vbr92J22 ° '9 T : 55° ' ° 00 &  't rea sb ry„ F i lv! - i , lonS * vearty: 1901. 7% : 1905, 1906. 11»5-1907 11» -•(lnol. 5%  ex tra ); 1908 to  1911, 0%  (J. A J .) ;  Deo 18 1911 Lor y ear to  Ju n e  30 1911 «v.>t , , . , , 8 . is.*.1* .

P754; d iv idends (10%)528, 660, 1609.)
StatcRltne^ '29.P^mlVc !̂N xtens!onsb ;"rodjo"edFstook a u t ^ ' M 6®
Y ear ending' Ju®n e* 30^® 91L  gross, * UI2 J)32;fl n e t  ̂ nco m e' 5^8° 3 7 F  c V l f '  *13,590; .dfvs.,M lngca, A bingdon, Va.;
N .'l J "  no rtli41<^IIo p ^ mVi!.^ 27Sm j ^ L Rp a u lR 'p j~ c ^ W"o Mb)a b e th t(w n 40,lf m .. com pleted  Deo. H im  stnnL* ...JiT  «>_Fllzabethtow n, 3(M ills,1910. 10 liiizaD etiitow n, 3(5
a u th .). V . 80, p . 1345. 'Y e a r \ S i <m T  gross*'^*56 298- n r t ^ T o M ' 000 
5473. P res.. A . W . M cLean, L u m bertoh , N . ( j.— f v ? '86? p ,* l6 4 5 ) ! C3'

V ernon , 
due Ju ly_ j .  uuv oA’d h S T ~ V ^ T UU I W l " -----

(V . 9 2 ; p .  163V.)
VVAbHINGTON & V A N D E M E R E .-W a sh ln g to n  N C to V andcm erc on  P am lico  Sound, 40 miles o n m n i .t d  r . . .  , v anile mere

.  W A B A S H  CH ESTER A  W E STE R N  R R .— Chester 111 to  art 111.. 05 m iles. S to c k ,*  1,250,000; p a r ,* lo O . F lra tM  11894 paid  Ju ly  1890: none paid  since. Y ear end ing  j6 n e  3 R T « 1 0 UV „ u.‘/  
(V  9 ' 2 d: " « 3 V f 6 '<i02: to ta l A u c t i o n s .  * 4 4 ,2 3 5 ^ *ba" " ° d c f . /  517',63^ —  

VVA * * ‘Pa.iiiiuu ouu n u , s u  m uea, com pleted  j a n .  1909 \fiiln rifv  n t
bg„‘ h5.* « ? » « » < 2S“ » : W M t ' X b X n d , .  n T .& ln t.

com pleted  J a n .  1909.
, ------------------------ -line R R .,  which guaranir«-N miBonds are  U snable a t  $18,000 per mUe. Including $4,000 for equip,’

. .  D ec. 18 1 ___|

» ^ T e & m m & i J w u v y ? s n v ^s » w s i i s M a ^ s s « * S S
t r u s t  b S A s j u 5 ao n?°  |C° /m s0t,l0n ',v lth  tbe, *900,000 Jo h n  ScuUIn U -'ico il!  hv SI W3 iifk^nfSho All191!,4 <a ? r lv a t« Obligation o l P res. Scullln) secured 5 le ^ le g h c n y  Im provem en t Co. 5%  coll, t r u s t  no tes and  vPil c e r t19cates of beneficial in te res t. V. 93, p. 1106. 1191 *7 « 7 A??a fi»eii»d D̂r J Vn,e 30 1911 (365 aver, m iles), gross, $884,729;’ n e t  Inc $78,768; taxes, ren ta ls , <fcc., $109,951- bal def m  rn in n n  in
S o u llln f8V?-P.\9 b eoetL.*Sand83— (Vb^ i™ p n 'i ; 0 3 ,^ i o ? ! ? "  8'

years a t  5 V. 9 0 ,j
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INDUSTRIAL AND MISCELLANEOUS COMPANIES.
M IS C E L L  A  N EO  U S CO M P A  N IE S . [For abbreviations, A c ., see notes on f ir s t  page]

A dam s E xpress— Stock— 120.000 sh— p ar n o t fixed, trea tedC ollateral t ru s t  m ortgage  gold . ............................ ....................BaC ollateral t ru s t  d is trib u tio n  m ortgage go ld ............................ SA llis-C halm ers— Com m on stock  $ 2 5 ,00 0 .0 00 ...........................P ref (p A d) 7%  cum  $25,000,000 (V 74. p 1 1 4 4 ) .. ............ .B ullock (The) E lec M fg pref s tk  (p & d) 6%  cu m _______F irs t M $15,000,000 gold s f red  110 begin 1916____CC.xcA labam a Consol Coal & Iron— Pref stock  7%  cum u la tiv e —  Consol collat m tgc $.‘1,500,000 (Incl S I .250.000 canceled) g Securities to be issued under Consolidation P lan—C om m on stock  $12,500.000...................................... ......................P ref stock  (p A d) cum  a fte r  J u ly  1912 see t e x t __________M ortgage o r collateral tru s t  gold b on d s.......... ............... ..........Old bonds which m ay rem ain undisturbed—A labam a Consol Coal A Iro n  1st consol M gold ----------------G eorgia S teel Co 1st M red  105__________________________C hattan o og a  Iro n  A Coal 1st M __________________________ -Lacey-B uek Iron  Co due $25,000 y early  J a n  1 1911 to  1925P ro p e rty  m ortgages_______ _____________________________A m algam ated  C opper— S tock  $155,000,000---------------------T w o-year 5%  n o te s------- --------- ------------------------------------N otes payable , d ue  $500,000 q u a r te r ly ------------- ------------A m erican Agricul Chem ical Co—S tock  com m on $20,000,000 P ref (p A d )  6%  cum  $ 3 2 ,0 0 0 ,0 0 0 ........................ - - - - - - - F irs t  m tge bonds conv  $12,000,000 red  103........C ol.c*Ar

DateBonds

18981907

1906
1904

1904

1911

1908

P arValue

$100 500 Ac 500 Ac 100 100 100 1.000 100 1,000
100100

1,000

100

100 100 1.000 Ac

A m ountO utstanding

$12,000,12,000,24,000,19,820,16,050,1,170,11,148,1,250,2,084,

000000000000000000000000000
12.500.00012.500.000 5 ,000.000
2,084,000897.000589.000375.000 93,599153,887,90012.500.000 1 500.00018.330.90020.892.70010.842.000

Rate%
WhenPayable Last Dividend  and M aturity Places Where Interest and  Dividends are Payable

12 In ' l l4 g 4 g
Q— M M A S  J  A D

Mch 1 1912 $3 Mch 1 1948 Ju n e  1 1947
71 B roadw ay, New Y ork B ankers T ru s t Co, N Y S tan d a rd  T ru s t Co, N Y

See te x t 6_ 5 g See te x t  5 g

Q— F Q— J  J  A J  Q— M M A N

F eb 1 1904 1 H J a n  1912 1H  Ju ly  1 1936 S ep t 15 ’07 1 H  May 1 1933

71 B roadw ay, New Y ork C incinnati, Ohio See te x t Checks m ailed In tc rn a t  T ru s t Co, B alt

6 g

i g66

20 years
M ay 1 1933 O ct 1 1926 J a n  1 1926 To J a n  1925

M A N A A O J  A J  J  A J

In te rn a t  T r  Co, B alt 1911 coup  now  unp a id  Ju ly  ’l l  coup now  unp a id  Ju ly  *11 coup  now  u np a id
2 In 19115 Q— F A A O F eb  26 ’12 A pr 1 1913 To Dec 1912 J a n  15 ’12, 1% J a n  15 ’12 1H  O ct 1 1928

Checks m ailed

See te x t 6 in 1911 5
Q— J  Q— J A A O New Y ork an d  B oston

ADAMS E X P R E S S — O R G A N IZ A T IO N — A n unin corp o ra ted  association  form ed In 18o4, o pera tin g  on a b o u t 37,000 miles of railroad , Incl. N . Y . N . II . A H ., P en n ., Ches. A O hio. Louis. A N ash v ., Ch. B . A Q ., Ac.
B O N D S.— In  1898 trea su ry  securities were pledged w ith  M ercantile T ru s t Co. to  secure (sub jec t to  p rio r Indem nification  of shareholders from  any  loss by  reason of personal liability) $12,000,000 of 4%  bonds. T hese last were then  d istrib u ted , $100 bonds per sh are . V . 66, p . 470: V. 85, p . 1647.In  1907 trea su ry  securities w ere pledged to  secure $24,000,000 collateral t ru s t  d is trib u tio n  gold 4s, each shareho lder receiving $200 bonds per sh are .
CASH D IV S. (since  1901)—  *02. *03-07. *08. *09. *10. *11. 1912.From  express earn ing s---------------- $4 4 y  }y. $4 $4 $4 $4 $1,O ther earn ing s___________________  4 4 y  jy . 4 8 8 $8 $2,

CM-1 -  l  .—  | n  I t r n p n h )  9  u ' l vSale rea l e sta te  (paid  In M a rc h ) .. 2 y ’ly ................
T o ta l for y e a r________________ $8 $10 y ’ly . $8 $12 $12,$12 $3F or y ea r end ing  Ju n e  30 1911, gross, $32,855,185: to ta l n e t incom e (Incl. $2,590,413 " o th e r ,” ) . $4,090,725; charges, $1,265,236: d iv idends, $1,211,280; su r . , $1,614,209. P res ., VVm. M . B a rre tt .— (V. 93, p . 1023.)
ALABAMA CONSOLIDATED COAL & IRON C O — O R G A N IZA TIO N . — In co rp . In N . J .  J u ly  18 1899. V. 82. p . 391, 694; V. 90. p . 1492.
I n  O ct. 1911 a  com m ittee  (Cecil A . Grenfell, C hairm an; A rth u r M . W lck- w lre. Sec.; B ankers T ru s t Co., N . Y ., depositary) requested  deposits of A labam a Consol. Coal A Iro n  Co. a n d  S ou th ern  Iro n  A Steel Co. securities.
PLA N  OF M E R G E R  A N D  R E O R G A N IZ A T IO N .— T he p lan  Issued by  th e  above-nam ed com m ittee  d a te d  O ct. 11 1911, a s  la te r  modified (V. 93, p. 1023, 1 602),p rov ides for th e  Issuance by  a  new  com pany , to  be called  A lab am a C onsolidated Iron  A S teel Co. o r o th e r  app ro p ria te  nam e, of th e  securities  show n in th e  ta b le  above. In  Dec. 1911 m ore th a n  a  m ajo rity  of th e  o u ts ta n d in g  securities a n d  80%  of th e  stocks of th e  tw o com panies h ad  been deposited . H arvey  F isk  A Sons a re  m anagers of th e  sy nd ica te  form ed In F eb . 1912 to  und erw rite  th e  new  bonds. V. 93, p. 1727; V. 94, p . 418.Of th e  $10,000,000 new 6%  20-year bonds $5,000,000 a rc  to  be reserved for re tirem en t o r exchange for u nderly ing  bonds o r m ortgages of A labam a Consol. Coal A Iron  Co. o r subsid iaries of th e  S ou th ern  Iron  A S teel Co. (V . 93. p . 1666; V. 90, p .6 9 5 : V. 86, p . 1288) acqu isition  of new  properties c r  securities, Im provem ents, a dd ition s , Ac. T he  p ref. stock  shall be cum u la tiv e  a t  6%  per ann u m  on  an d  a fte r Ju ly  1 1912 and  be e n titled  to  share  pro  r a ta  w ith  com m on In a n y  div idends a fte r  6%  on la tte r  and  shall be p referred  Incase  of liqu idation  to  face value  and  all cum u la tiv e  d iv idends.T he  underly ing  bonds, $2,084,000 of th e  A labam a C om pany and  th e  bonds of subsid iary  corpo ra tions of th e  S ou th ern  C om pany, in th e  aggregate  $1,861,000 (and also th e  $93,599 p ro p e rty  m tges.) an d  th e  Hens respectively  securing them , m ay  In th e  d iscretion  of th e  com m ittee  rem ain  u nd is tu rb ed .

Distribution of New Securities■ Neio Bonds— New Pref. Stock. New Com. Stock-
% Amount. % Amount. % Amount.150 $1,875,000 30 $375,000122 3,050.000 100 2,500,00080 5,460,000 20 1,365,000GO 720,000 40 480.000
100 600.000 25 150,000 100 600,00020 1,180,000
. . . ................ -- ................ 5 475,000

60 750.000 15 187,500 60 750.000
50 1,250,000 1214 312,500 50 1,250,000
20 1,180,000 5 295,000 20 1,180,000
10 950.000 2H 237,500 10 950,000

5,000.000
- 270,000 — 212,500 . . . '395,666

...$10,000,000 $12,500,000 7 $12,600,000

(a) Terms of AmountExchange— Outstanding.Ala. Co. pref. s tock .31,250,000 Ala. Co. com. stock. 2,500,000 Southern Co. bonds. G,825,000 8outhem Co. deb s.. 1,200,000 Southern Co. notes 600,000 South. Co. pref. s tk . 5,000,000 South Co. com. s tk . 9,500,000(b) Option to Lurch.—Ala. Co. pref. stock,paying GO'■'0 cash. 1,250,000 Ala. Co. com. stock,paying 80% cash. 2,500 000 8outh. Co. pref. stk.,paying 20% cash. 5,900,000 8outh. Co. com. stk.,paying 10% cash. 9,500,000(c) Other Purposes—Ites’ve for future use ------------Merger and reorgan. ------------

Cash Requirem ents .— Of th e  new  securities, $4,130,000 bonds, $1,032,000 p ref. stock  and  $4,130,000 com m on stock  will be offered for sale  (as Indica ted  In th e  foregoing table) for th e  aggregate  sum  of $4,130,000 to  th e  holders of certificates of deposit, rep resen ting  com m on s tock  of th e  A labam a C om pany or p ref. or com . stock  of th e  S ou th ern  C om pany . Such cash  as m a y b e  con tribu ted  ($4,130,000 if all subscribed) will be availab le .(1) To liqu idate  th e  c u rre n t deb ts  (a) of A lab am a C om pany (inc lud ing  $355,000 collateral n o tes). $848,761; (&) S outhernC om pany , $918,923 (see V. 93, p . 1 6 6 6 ) - - - - - .............— .............(2) F or new  p ro p e rty , Im provem ents an d  ad d itio n s ................. - - (3) W ork ing  cap ita l, bank ing  an d  u nderw riting  com m , ex p ., A c .*1,562,316
• T his Is In a dd ition  to  th e  cu rre n t assets of th e  A lab am a C om pany and  th e  S ou thern  C om pany , e stim ated  a t  over $2,000,000.
All pay m en ts  for new  securities m ust be m ade a t  th e  B ankers T ru s t Co. In New Y ork funds In four equal Insta llm ents , a t  least 30 days a p a r t , w hen called  for by  th e  com m ittee  a fte r  th e  p lan  shall be declared  opera tive .
Voting T rust.— All th e  shares of p ref. and  com m on stock  of th e  new  com p an y  (except such as m ay  be reserved  to  q ua lify  directors) will be tran s ferred  to  Cecil A . Grenfell, A lexander J .  H em phill, E dw in  G. M errill, P liny  F isk  an d  H enry  H . Melville (or o the r persons to  be su b s titu te d  therefor) as v o tin g  trustees for a  te rm  of n o t m ore th a n  five years.
R E P O R T .— R ep o rt of A labam a C onsolidated  Coal A Iro n  Co., see V . 93, p . 103; of Southern  Iron  A Steel Co., V 93. p . 1666; as to  la tte r , see V . 01, p . 657; V. 93. p . 1666; V. 90. p . 695; V . 86, p . 1288.
O F F IC E R S .— P res ., I I .  S. M atthew s; Sec. a n d  T rc a s ., W m . R . Sheldon . N ew  d irec tors 1911. V. 90. p . 1241: V. 91. p . 1448; V. 92, p . 464. 1638. Office, B irm ingham , A la .; N. Y . office, 165 B ’w ay .— (V. 94, p . 418.)
A LLIS-CHA LM ERS CO.— O R G A N IZ A T IO N .— In co rp o ra ted  In N . J .  on  M ay 7 1901 to  m an u fac ture  heavy  engines, m ining and  o th e r m ach inery , V . 72 . p . 874. 937. 990; V. 80. p . 1858; V . 81. P- 266; V. 82. p . 1440.Owns com . s tk . of Bullock E lec. Mfg. Co., th e  p ref. s tk . ($1,500,000 au th .)  b eing  guaran teed  6%  d lv s ., payable  q u a r . V . 78, p . 1111. 2439; V. 80, p . 713; V . 81. p . 839. 1101, 1494r V . 82. p . 1440. L itig a tio n , V . 82. p . 453.
P R E F . D IV S.— J u ly  1901 to .F eb . 1904. 7 %  yearly ;.no n e  since.

D E F A U L T — R E O R G A N IZ A T IO N .— Owing to  Insufficient rcm uncra  tlve  business an d  to  th e  h eav y  sink ing  fund  charges beg inning  In 1912 (see below ), th e  coupons due J a n . 1 1912 w ere d efau lted  an d  reo rgan iza tion  Is p roposed. T he bondholders’ com m ittee  nam ed below offered to  purchase  th e  J a n . 1912 coupons from  bonds deposited  w ith  th em .Bondholders’ Committee.— Jam es N. W allace (C ha irm an); R . W a lte r  L eigh , C harles W . Cox, F red  Vogel J r . ,  M ilw aukee; C entral T ru s t Co., d ep o sita ry ; Jo h n  I I .  M cClcm cnt. w ith  F. L. B abcock, 54 W all S t., N . Y. See. V. 93 , p. 1602, 1727; V. 94, p . 69.Common Stock Committee.— A lexander J .  H em phill (C hairm an), F red erick  S trau ss, J ..H o rac e  H ard ing  and  A lbert II. W lggin. D ep o sita ry , G u a ran ty  T ru s t Co., N . Y. V. 93, p . 1669.P ref. Stock Committee.— Charles Allis (C hairm an), G ates W . M cG arrah , W . E m len  R oosevelt, M. N. B uckner an d  H erm an  W . F a lk , P res. F alk  Co. of M ilwaukee, W Is. S ecre tary , Charles E . H aydock , 26 B road  S t .;  d e p osita ry , N. Y. T ru s t Co. V. 93, p. 1669; V. 94, p . 69.
BON DS.— In  Dec. 1911 $13,573,000 of th e  bonds h ad  been  Issued, of which $136,000 purchased  an d  canceled , a n d  $1,489,000 w ere In tre a su ry  an d  $800,000 pledged as collateral for loans, leav ing  $11,148,000 o u tstan d ing . V. 93, p. 1727. S ink. fd. In am ounts  Increasing y ea rly , beginning 1912 w ith  $251,000 (based on a  $12,000,000 issue), th e  en tire  am o u n t to  be re tired  by  1936. See V. 82. p . 1440, 1498, an d  V. 83, p . 90, 157, 437, 623; and  app lica tion  to  list, V. 86, p . 1031.
R E P O R T .— Fiscal y ear to  end Dec. 31. R ep o rt for y ea r end ing  Ju n e  30 1910 w as given In V . 91, p . 1249, show ing: S urp lus over m ain tenance  and  dcprcc. a n d  In t., $495,732; profit A loss su rp . Ju n e  30 1910. $1,017,161.D irectors.— E . D . A dam s, K em per K . K nap p , F ran k  O. W etm ore. W m . V. K elley, W m . A. R ead , Cornelius V an d erb ilt, Chas. A llis, S tep h en  S. Palm er, M ax P am , W alter II . W hiteside, 1). W . Call, H en ry  W ood land , Chas. M acVeagh, A lexander F . B anks, D avid V an A lstyne  a n d  H erm an  W  F alk . P res ., Delm cr W . Call: VIce-Pres. an d  T rcas., H enry  W oodland: V lce-Pres. and  S ec., W . W . N ichols; C om p., W . A. T hom pson . N . Y. office, 71 B ’w ay .— (V. 94, p. 69.)
AM ALGAM ATED CO PPER  CO.— O R G A N IZ A T IO N , Ac.— Inco rpo ra te d  on A pril 27 1899 In N . J .  and  p u rch . con tro l of com panies th a t  were m erged In 1910 In A naconda Copper M ining Co. See below.
D IV ID E N D S .!’01. ’02. ’03. *04. ’05 . ’06. ’07. ’08 to  1911. 1912.P er c e n t_______ /7  Yt 2 H  2 2 4 H  7 7 2 y e a r 'y .N otes.— In  1911 sold $12,500,000 5%  2-ycar n otes, d a te d  A pril 1 1911, to  abso rb  th e  U nited  M etals Selling Co. (bal. sh ee t D ec. 31 1910, V . 92, p . 1560). th e  assets of w hich, besides cash , accoun ts receivab le, A c.. Include $4,000,000 In te rn a tio n a l Sm elting  A R efining Co. (sec s ta te m e n t below) stock a t  p ar, d iv idends paid  8%  yearly . T he  m ino rity  U nited  M etals stoch  was offered $246 per sh are  to  Ju n e  1 1911. V . 92, p . 727, 799. H as cont r a c t  w ith  In sp ira tio n  C onsolidated C opper Co., o rganized In J a n . 1912. V. 94, p. 126. On Ju n e  1 1910 gave $5,000,000 In p ay m en t of C lark p roperties tran sferred  to  th e  A naconda com pany , receiving $2,812,500 A naconda ftock  In re tu rn . N otes are  due $500,000 q u a rte rly . V. 92, p. 1559. S m elter o u tp u t 10 mos. ending O ct. 1911, V. 93, p. 1261; V. 94, p . 418. 
R E P O R T  for y ear ending April 30 1911 was In V. 92, p. 1559, show ing: 1910-11. 1909-10. 1908-09. 1907-08.N et Incom e...........................$6,048,896 $5,963,968 $3,663,980 $6,680,557D iv id e n d s ..........................  3 .0 7 7 J5 8  3.077.758 3.077.758 6 ,155,516R ate  of d iv id e n d ........... (2%) (2%)________ (2% )________ (4%)
Ha lance , su rp lu s ..........$2,971,138 $2,886,210 $586,222 $525,041P rcv . s u r. a n d  r e s e rv e .. 15,481,255 12.595,045 12,008,823 11,483,783
S u r. A res’ve A pr. 3 0 .$  18,452,393 $15,481,255 $12,595,045 $"12,008,824 
O F F IC E R S .— P res ., Jo h n  D. R yan : Sec. and  T rcas., A . H . M elln. D irectors: W m . R ockefeller, BenJ. B . T hay er, Jo h n  D . R yan , Jo h n  Bush- nell, 11. I I .  R ogers, A . C. B urragc, J .  H orace H ard ing , Jo h n  G. M orony. Office, 42 B ’w ay , N. Y .— (V. 93, p. 667; 941; V. 94, p . 418.)A naconda Copper Alining Co. ____„Organization.— Incorp . Ju n e  18 1895 In M ontana  as successor of A naconda M ining Co. In  1910 m erged per p lan  V. 90. p . 305, 8 o l , 104o, l o o l .  P roperties, V. 90. p . 1551, 1046.
STO C K .— Increased  In A pril 1910 from  $30,000,000 to  $150,000,000 (par $25), of which $108,312,500 o u ts tan d in g , $75,500,000 new  stock  being issued to  acqu ire  allied p roperties an d  $2,812,500 w as given to A m algam ated  com pany  In rep ay m en t of advances for purchase  of C lark p roperties . V. 92, p . 1370. 1567. A m algam ated  owns $76,875,000 stock .
D IV I’D S.—  \ ’01. *02 to  ’04. ’05. ’06. *07. *08. *09. *10. *11. 1912.Since 1900 Q -JJ 13 4 yearly  8 1 9H  26 8  8  8  8 2 ,— ,— ,—R E P O R T .— R ep o rt for cal. year 1910. w ith  bal. shee t, was In V . 92, p . 1370 (Incl. earn ings of p roperties purchased  for 9 m o n th s), showing:

P rofit and Loss Account Years ending Dec. 3 1 .Receipts—  1910. 1909. 1908.Sales of copper, silver and  gold______ $30,943,509 $11,591,845 $9,060,472Inc . from  Invest’ts , su b . d ep ts ., A c. 711,114 421,275 374,765C opper, silver A gold on h an d  (copper „ .a t  cost.sIlverA gold  a t  selling price) 14,736,503 5,986,964 6,169,245
T o ta l r e c e ip ts ........................................ $46,391,126 $18,000,084 $15,604,481D isb u rse m e n ts__C opper, silver a nd  void on h and  J a n . 1 $5,986,964 $6,169,245 $6,002,643do do purchased  p ro p e rtie s .. 7,415.984 --------- --------------------- -M ining, tran sp ’n , reduo 'n , d ep r’n, &c. 27,127,045 9,820,896 8 ,655,875
T o ta l d isb u rsem en ts.......... ..................$10,529,993 $15,990,141 $14,658,518B alance ......................................................   5,861.133 2,009,943 945,903T ota l n e t incom e (Incl. I n t .) ............ $5,861,133 $2,134,773 $1,082,980I n t e r e s t --------- --------------------------------- 140,230 -------------  - -.7,77555D ividends ( 8 % ) ........................................ 6.930,000 2,400,000 2 .400,000
B alance, dellc it for v ea r ....................  $1,209,097 $265,227 $1,317,020
O F F IC E R S .— P res ., B . B . T hayer; V .-P . and  T re ss ., F . p - A ddlehs; Seo., C. F . K elley. B u tte , M ont.: A sst. Sec. an d  A sst. T rcas., A . H . M elln. General office. A naconda, M ont. N. Y . office, 42 B roadw ay.— (V. 91. p . 216. 655: V . 92, p . 727. 958, 1370. 1507.)
AM ERICAN AGRICULTURAL, CHEM ICAL CO.— O R G A N IZ A T IO N .—  Inco rpo ra ted  In A pril 1899 In C onnecticut u nd er special c h a r te r . V. 08, p . 974, and  V. 72, p . 672; V . 73. p. 664: V . 75, p . 2 4 1 ,2 9 2 . 440: V. 77, p . 399; V. 83, p . 1230: V. 84, p. 272: V. 87. p . 874; V. 92. p. 324; V. 93, P. 1069; V. 94, p . 209. See V. 71. p. 845. P o tash  supplies, V. 93, p . 231. 287; 

V. 94, p . 69.
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Af l  SC  E L  L A  N EO  U S CO M P A  N IE S  fFor abbreviations, A c., see notes on Jirst page]

Am erican H ank Note C orpo ra tion— Com stock  $5,000,000__P refe rred  (p & d) 6%  cum  $5,000,000........................................A m erican Beet Sugar— Com mon s to c k ___________________P refe rred  (p A d) stock  6%  non-cum  $5,000,000................A m erican B rake Shoe & F ou n d ry — Com stk  $5,000,000 au thP refe rred  (p A d) stock  7% cum  $5,000,000 (see t e x t ) ____F irs t m ortgage  gold sink ing  fund  redeem able ( te x t)_____A m erican C an— Com m on stock  $14,000,000 a u th o riz e d ____P refe rred  (p A d) stock  7%  cum ulative  $44,000,000.......... ..A m erican C ar & F ou n d ry — Com mon stock $.'10,000,000----- ClP refe rred  (p A d) stock  non-cum  $30,000,000......................GA m erican Chicle— S tock  com m on $6,000,000____________P refe rred  (p & d) stock  6%  cum ulative  $3,000,000---------A m erican C igar— Gold notes guar p rln  A In t red  a t  102 X — c A m erican C ities Co— vScc “ E lectric  R ailw ay  S ection .”A m erican Coal—S to ck  .................................................— ...........A m erican Coal P rod u cts  Co.— Com m on stock , $15 ,000 ,000--P ref stock  7%  cum , $5,000,000 red  t e x t ----------------------------(The) American C otton Oil— Com mon stock  $20,237.100-----P ref (p A d) stock 6% n-c sub to  call 105 $ 1 4 ,56 2 ,3 00 ..D ebentures, ex tended  in 1900 (V 71, p 2374, 1010)_____c*B onds $15,000,000 autho rized  gold red  105..... ...........Cc.c*American D ist Tel Co (of N J ) — Stock $10,000,000 a u th o r . .  N Y F ire  P ro t 1st M gold Int & s f gu red par(V  81. p  778)Am erican D is tr ic t T elegraph  of N Y— Stock $4,000,000____Am erican E x p ress— S hares ...................................p ar n o t Ilxed,A m erican G as & Flee— Com m on stock  a u th  $3,500,000____P refe rred  (p A d) stock 6%  cum ulative  a u th  $ 3 ,5 00 ,0 0 0 .- C ollateral m ortg ag e  $6,282,000 gold red  t e x t______ S.xc*

DateBonds

1902

1901-2

P arValue

18901911
1905 
tre a te  d

1907

$50501001001001001,0001001001001001001001,000
25 100 100 100 100 1,000 1,000 100 1,000 100 as 100 50 50100 Ac

A m ountO utstanding
$4,4964,49615.000,5.000 3,6004.000, 780,41.233,41.233,30.000,30.000,6.000,3 .000,5 .000, '
1.500 10,5392.500 20,237, 10,1985.0005.000 9,9651003,84418.000,2.500 1.583, 5,447

,194.200,000,000,000,000,000,300,300,000,000000000000
,000,500,000,100,600,000,000,357,000,700000,000

Rate%
4 In 19116 In 1911 Sec te x t67 In 1911 7 In 19115 g
5 In 1911 2 In 19117Sec te x t6 In 1911 4 g
6 In 1911 See te x t  7Sec te x t  6 In 1911 4 X  g
4 In ° l§ l l  4 g2 In 1912 12 In '11See tex t ,000 6 In 1911 900 5 g

WhenPayable
Q— F  Q—J  Q - F  Q— J  Q— M Q— M M & S
Q— J  Q—J  Q— J  M onthly  Q—J M & S 15

M A S  Q— J  Q— J  A D A D Q— F  M A N  Q—J  M A S M A N  Q—J  Q— J  Q— F F  A A

Last D ividend  and  M aturity
F eb  15 '12  1% J a n  1 1912 1 X  F eb  15 1912 I X  J im  2 1912 1 X  Deo 3 0 ’l l  I X  Dec 30 ’l l  I X  Mch 1 1952

Places Where Interest and  Dividends are Payable

J a n  2 1912 1 X  J a n  1 ’12 X %  J a n  1 1912 1 X  F eb  20 '12 1 % J a n  2 ’12 1 X %  Mch 15 1912
Mch 1 1912. 3%  J a n  1 ’12 2 X %  J a n  15’12, 1 X  J ’ne 1 ’11 ,2 H %  Dec 1 ' l l ,  3%  N ov 1 1915 M ay 1 1931 J a n  29 ’12. 1% S ep t 1 1954 Nov 15 ’1 1 ,1 %  A pr 1 ’12, 3%  J a n  2 ’12. 1 X %  F eb  1 ’ 12 ,1 X %  F eb  1 2007

Checks m ailed Checks m ailed do doF arm ers’ L  A T r Co, N  Y
Checks m ailed G ua ran ty  T ru s t Co, N Y do  do1 M adison Ave N Y do  doG uaran ty  T ru s t Co, N Y
Office 1 B roadw ay. N Y 17 B a tte ry  P lace, N  Y
W inslow. L  A Co. N Y do dodo  do
T rcas office, 195 B ’y , NY G uardian  T r Co, N Y T rcas office, 6 Dcy S t,N Y  Office, 65 B ’w ay , N Y
New Y orkS ta n d a rd  T ru s t Co, N  Y

BON DS.— T he 1st M. bonds ($12,000,000 a u th .)  a rc  convertib le  IntoS rc f. stock a t  par; th e  last $4,000,000 were sold In J a n .  1911. Sink ing  fund  X %  annually  of all bonds a t  any  tim e issued began  J a n .  1 1910. V . 87, p . 741, 814, 874; V. 92, p . 264, 324.
D IV ID E N D S .— On pref. to  O ct. 1911, 6%  yearly  (A. A O .); J a n . 1912, 1 X % ,  pay m en ts  h ereafte r to  be q u a rte rly . F irs t q u a rte rly  d lv . on com m on, 1% , paid  J a n . 1912. V. 93. p . 1669.
R E P O R T .— R ep o rt for year ending Ju n e  30 1911 In V .9 3 , p. 524, show ed: T ota l Income, $3,430,236; contingencies, reserves, A c., $750,319; d iv idend  on p referred  (6% ), $1,143,114; balance, $1,536,863.
D IR E C T O R S .— R o b ert S . B radley (C hm n.), P e te r B . B rad ley  (P re s .) , W m . P re sc o tt (1st V .-P .) , Jam es M. Gifford (2nd V .-P .) , W m , W . B ak er (3d V .-P .) , T hos. A. Doc (T rcas.), Ross L. Coe, Geo. C. B ingham , A . B. H ep b urn , W . J .  B rennan , Sam uel C arr, J .  F . K choe, G ard iner M. L ane , M arccllus E . W heeler, H . L. D udley, W m . I I .  Bow kcr, D. Craw ford C lark , F . L . A m es, Chas. W. P rld d y , W . II . D etrick , F rcdk . II . E a to n . Sec. is H orace B ow kcr. N . Y. Office, 2 R ec to r S t .— (V. 94, p . 69, 209.)
AM ERICAN BANK NOTE CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In N . Y. F eb . 20 1906 as th e  U nited Bank N ote C orporation  an d  hav ing  acqu ired , per p lan  V. 81, p. 1851, 1794, th e  stock  of th e  A m erican B ank N ote Co., m erged th e  la tte r  an d  on Ju n e  17 1911 changed  Its nam e to  the A m erican B ank  N ote Co. V. 92, p . 1315, 1503.
STO C K .— Stock o u ts tand in g , $4,496,737 each of com m on and  preferred: s tockholders hav ing  in 1909 subscribed a t  p ar for $500,000 each of com m on an d  preferred , payable  In Installm ents to  O ctober 1909, th e  proceeds being used to  build  th e  new p lan t in  B ronx B orough, New Y ork. V. 87, p . 1609; V. 88, p . 105; V. 92, p . 723. No lien shall be crea ted  or add itiona l stock  issued w ith o u t th e  assen t of 80%  of each class of s tock .
D IV ID E N D S  on pref. s tock , 1 X %  q u a r ., paid  J u ly  1906 to J a n  1912. Inch; on  com ., A ug. 1906 to F eb  1912, both  Incl., 1% q u a r.
R E P O R T .—-R ep o rt for ca l. y ear 1910, In V. 92. p . 723, show ed: N et p rofits, $751,604; app ro p ria tio n s, A c., $145,000; d lv . on p ref. stock  (6% ), $269,735; d lv . on com . stock  (4% ). $179,822; d iv . on old stock  o u t, $1,055; b a l„  su r., $155,992. Office, 70-72 Broad S t.. N . Y .— (V. 94, p . 35$.)
AM ERICAN BEET SUGAR CO.— Inco rpo ra ted  on  M arch 24 1899. See p rospectus In V. 68, p . 280, 616; V. 88, p . 1250.
D IV ID E N D S .— On p re f., O ct. 1 '99  to  J a n . 1912, both  Incl., 6%  y early  ( 1 X %  Q .-J.) F irs t q u a rte rly  d iv idend  on  com m on. 1 X %  paid  N ov . 15 1911; 1912, F eb ., 1 X  % . V. 93. p. 1100. In  A pril 1909 th e  $910,000 rem ainder of th e  $5,000,000 pref. stock  was sold . V. 88, p . 1004.Owns en tire  stock  of Las A nim as Sugar Co., leased for 25 years from  O ct. 1 1908; ren ta l, $80,000. equal to  In te rest and  sink ing  fund  on 6%  bonds, original Issue $1,000,000; $911,000 o u ts tand in g  M ch. 31 1911. V. 86, p . 1222; V. 88, p . 1250.R ep o rt for year end ing  M arch 31 1911, In V . 92, p . 1308, show ed: T ota l Inc., $8,357,012; n e t a fte r  dcp rcc’n , A c., $2,222,584; In t., taxes, ren ta ls , A c., $278,925; p ref. d lv . (6% ), $300,000; b a l., su r . , $1,643,659. P res ., H . R lcinan D uval; Sec. and  T rcas., J .  E . T ucker, 32 N assau S t . .  N . Y . — (V. 90. p . 1298, 1360; V. 92, p . 1308; V. 93. p . 1106.)

„ AM ERICAN B RA K E SHOE & FOUNDRY C O — O R G A N IZ A T IO N .—  Inco rp . in New Jersey  on  J a n . 29 1902. A conso lidation , V . 74, p . 579; V. 79. p . 2087: V. 90, p . 238; app lica tion  to  list, V. 91, p . 212; V. 92, p . 185. V. 90, p. 1240. M anufactures a b o u t 150,000 tons of b rake  shoes used  on steam  an d  e lectric  cars , a n d  steel castings.
^  D IV ID E N D S .-  1 ’03. ’04. ’05. ’06. 1907. ’08 . ’09. *10. 1911.Com mon ( % ) ............ } 2 2 4 4 4 A 1 e x t. 4 5 5 1 /  7Preferred  ( % ) .......... J In  full to  D ec. 1911; V. 91, p . 212.P ref. Is en titled  to  all earn ings a f te r  7%  on com m on.

B O N D S.— M ay be d raw n for a  y early  sink ing  fund  of $20,000, 1st ten  years a t  110, 2d ten  years a t  105. th e reafte r a t  p a r . V. 76, p . 651.
R E P O R T .— For y ear end ing  S ep t. 30 1911 (V. 94, p . 204), n e t. $1 - 028,808; In t . , $39,541; p ref., d lv . (7% ), $280,000, com . d lv . (7% ), $252,00(j- b a l., su rp ., $457,267.O F F IC E R S .— P res., O tis II . C utler; V .-P ., Joseph  D. G allagher, Jo seph  B . Terbcll a n d  W m . G. Pearce; Sec. A T reas., H enry  C. K nox . Office. 30 C hurch S t . ,  N . Y .— (V. 91, p . 212; V. 92, p. 121, 185; V. 94, p. 125. 204.)
AM ERICAN CAN CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In New J e rsey  on M arch 19 1901 as a  consolidation  of a b o u t 100 concerns. See V . 72, p . 582. In  1907 o pera ted  39 can factories and  tw o m achine shops. Sec app lica tion  to  list, V. 84, p . 994; V. 90, p . 371, 629. Decision, V. 85, p . 43, 656; V . 88, p . 1622. In  1907 p lan ts  were com pleted  In New O rleans, L a ., S av an nah , G a., and  N ew castle, P a . V. 85. p . 656; V. 86, p. 336. 422; V . 90, n . 504. In  March 1908 an  In terest In tJic S an ita ry  Can C o., w ith $1,000,000 a u th . s tock , h ad  been acqu ired . V. 86. p . 796. H as arran gem en t w ith  G oldschm idt D ctlnnlng  Co. V. 88, p . 232, 373; V. 90. p . 371.
D IV ID E N D S .— On p re f., 2 ^ %  S ep t. 1903; 1904, 5%  (A. A O .); since to  J a n . 1912, Incl., 5%  y rly . (Q -J).F iscal y ea r ends Deo. 31. R eport for 1911, In V. 94, p. 414. show ed:„  , 1911. 1910. 1909. 1908.E arn ings ............................. $5,416,339 $3,456,537 $3,301,677 $3,111,898D e p re c ia tio n ........................$2,500,000 $633,564 $545,526 $405,634P refe rred  d lvs. (5% ) —  2,061.665 2 ,061,665 2,061,665 2 ,061,665

1910-11.$ 1909-10.$ 1908-09.$ 1907-08.$600,000Reserve com . d iv ..........
B alance, su rp lu s ..........  784,789 1,389,478 195,83 1 2,814,618P revious su rp lu s ...............  23,952,556 22,563.078 22,367,247 19.552,630
T ota l su rp lu s. 24,737,345 23.952.556 22.563.078 22.367.247
D IR E C T O R S .— W . K . B lxby , Frederick  H . E a to n  (P re s .) , A . B . H epb u rn , E . F . C arry  (1st V .-P . and  Gen. M gr.), S . S . De L ano (T reas .). Adolphus B usch, T . II . W est, J .  M. Bulck (V .-P .), Geo. H . R ussell,W .G . O ak- m an , I I . R . D uval, J^  B . Ilag g in , W . H . W ood in (A sst, to  P res .) , Gerald .) , C. H . T"— J *----- J  m  ' T w *w ,,“  "  — -H o y t, W . M. H ager (Seo flee, (551 B 'w ay ,— (V. 88, p W oodln an d  W . N . M cM illan. 1615; V. 91, p . 34; V . 93, p . 38.) N . Y . of-

r AM ERICAN C H IC LE C O —  O R G A N IZA TIO N .— Inco rp . In N . J .  onJu n e  2 1891) an d  conso lidated  chcw lne-gum  Interests. In  1900 .m m iirciconso lida ted  chew ing-gum  In te rests . In  1909 acquired  an  In te res t In tbo  Sen-Sen Chiclets Co.; V. 90, p . 238; V . 68. p . 871. 1130-
S e c y ’ F i *p7 !-45 83, p ’ 152: V - 8 4 ' p - 160: v - 8 6 - P- 230; V. 90. p . 238.
„  D IV ID E N D S .— 11899 C om m on, reg___% } 1  u  

' . - % )  . . .
1900 1901 1902 A pr 1902-Jan. 1912.dr, ■ . . ." — t r  | -  . 9  8 J a n . ,  2 12 y early  (1%  m on th ly )ao  e x t r a . . .  A, J . . .  _ _ \rn  v ’06  to  .Tan *10 1 6/ }\i ,*>

V8n71.2r ,S f Sd?n<llr? ,lr? c?'.2A 1909' P rofits."5H 530.000. aga in st Sl',658,000 *971? m n Pin rono ' '  P °P -  <Hv. (18 % ). 51.080,000; b a l., su r . .5270,000 In 1909, aga in st 5398,000 In 1907. V. 90, p . 238.P res ., Geo. H . W o rth ing ton ; Sec. and  T re a s ., I I .  R ow ley. Office. M etropo litan  T ow er, 1 M adison A ve., N . Y .— (V. 90. p . 238; V. 93, p . 529.)
-*}l [; n,I,9wm„C 1 (lA R A m erican T obacco Co. owns m ajo rity  ofth e  510,000,000 com . an d  510,000.000 G% cum . p ref. stock , an d  guaran tees th e  4%  gold notes; sco V. 73. p. 1113; V. 78, p. 1393. U nder p lan  of 1911 (V. 93, p. 1122-4) com pany  sold for cash  to  A m . T ob . Co. (a) all th e  s tock  of th e  F ederal C igar Co. a t  53,965,616; (5) th e  5657,000 stock  ow ned In th e  P o rto  R lcan-A m . T ob . Co. a t  52,301,400; an d  a lso  disposed of all In te res t In A m . S togie Co., (a m ajo rity  of th e  com m on s to c k ), d is tr ib u tin g  as  a  d iv idend  to  Its com m on stockholders o u t of Its su rp lus th e  securities which, it  receives upon th e  dissolution  of A m . S togie Co. T he Am  Cigar Co will con tinue  to  hold  Its m ajo rity  In te rest in  th e  H av a n a  T obacco Co com m on stock . V. 85. n 285; V. 86, n. 110. P roperties, V . 7 2 .1 , 185. 281 9371037; V. 73, p . 958; V. 75, p . 1255. D lvs. on pref. s tock  1906 to  1909, 6 %

ea? ^ '» (910i a ? ‘J  J 2 H ' 1912, J a n . ,  3 % . "A ” no tes, 55,000,000, w ere pal3 M a r c h  15 1911, no securities being Issued In th e ir  p laces. V 92' l o 75?>ni l lc p o f t  for 1907 (la te s t issued), show ed; N et over charges, 51 -  8873)98;^|) re f^ d lv . \ n% ), 5600,000. P res ., Pcrc lval 8 . H ill, 111 5 th  A ve..
AM ERICAN COAL.— Mines a t  B arto n  an d  L onaconlng , M d„  an d  P ocah on ta s  region, W . V a. In c . In M d.; re-lnc. In 1903 In N . J .  V. 80 p 118 
D IV ID E N D S . 1 '94 . '95 . '96 '97 . '98 . '99 . '00. '01-'09 . '10 ' l l  1912 ’P e r c e n t - ..................)  0 >4 7 8 8 9  10 9 10 y ly . o '  6 Mch 3P aid  20%  1903 from  sale of real e sta te  a n d  25%  1907 from  sale of H R ,"

tfiS  ,1' ^ m l ,n1n912 'i K1'oss' {8Z2.,'9J8: S.e t ' 5129,584: dcp rec., 532,209; d lvs.
O f f f c ^ ^ ^ r i i r o a V w a y . - l v Z ^ g l ;  pT 598.)SUrP‘U3 DC° ' 31 W1°* ,6 3 8 ' 882'

AMERICAN COAL PRODUCTS CO.— Sec pages 182 to  185.
AM ERICAN COTTON O IL  CO.— Inco rpo ra ted  O ct. 1 4  1889*ln V? r , n  S ou thern  d tle s , A c., for m aking  c rude  and  re- Im cd c o tto n  oil, la rd , soap , fertilizers, Ac. V. 77, p . 1872.

D IV S.—  1 '00 . '01 . '02 . '03 . '04 . '05 . '06 . '07 . '08 . '09 '10  1911 C om m o n .._ % /  ,3 M 2 *6 *4 1 1  2 (z) 3  5  R I ' m o ' u• Includes 2%  paid  In th e  following Ju n e , x  F rom  th e  e a rn in g . Af
M  1325°3 * V ' P 121° ™  p“  £

r c s K ' ^ ^ ^ ^
and  th e  rem ain ing  55,000.000 for fu tu re  purposes. No prio r lien wVihout w ritten  consent of 80%  of th e  bonds. V. 92; p . 681, 1638.
PrJ,m J>O»7 m '^ m ep0/ . t f 0 r  % ° - n  a t  lcn? tl‘ ln .v - 93 ' 1>- 1334. 1404, show ed: d eb flth,J .u ? ° '2 ? 2 , \  5 K f**1? !.® ? p2 - ° ^ adp ; l ^ « < > n '  ' n t -  &<=•; In t. on

B alance, su rp lu s ..........  5854,674 5761.308 5694,486 5644,599
D IR E C T O R S .— D . G. R eid (C hairm an), W . T . G raham  (P res.), F . S . W heeler (V .-P . A T reas.) , F . R udo lph  (V .-P .), R . I I .  Ism on (Sec. *  A sst. T reas.) , W . H . M oore, 1 .  L . IUne, Geo. G. M cM urtry, E . C. Converse, R . L . Skolleld, J a s . M acLcan, O . II. Boguo, I I .  W . Phelps. J .  II. Moore anil W . F . D u tto n . Office, 447 W . 14th S t . ,  N . Y .— (V. 94, p . 414.)
AM ERICAN CAR & FOU ND RY.— O R G A N IZ A T IO N . Ac.— Incorpora te d  In New Jersey  on F eb . 20 1899 as a  conso lidation . M anufactures fre ight and  passenger cars of wood a n d  stee l. V. 68 n 280 377 1029: V . 71. p . 88 , 545: V. 73. p . 958; V. 83, p . 1413; V. 84, p . 1553.
D IV S.—  1 ’01-’02. '03 . '04 . '05 . '00 . '07 . '08 . '09 . '10 . ' l l .  1912.On c o m ..% )  2 y 'ly . 4 1 0  0  3 3 2 2 2 H ..................R E P O R T  year end . A pr. 30 1011 was in V. 93. p . 38. showing:1910-11. 1909-10. 1908-09. 1907-08.5 5 5 5E arn s , from  all sources. 6,240,324 5.725,098 3 ,741.975 10,624,574R epa irs . A o.. Incl. e x tr 'y  2.005,535 1,635,620 846.144 2.409,957

N et earn ing s___________ 4,234,789P ref. d lvs. (7 % )...............  2 ,100,000D lvs. on com m on............  (2)600,000R es 'vo .lm p ts . A m a ln t . 750,000
4,089,4782,100.000(2)600.000

2,895,831 8,214.6182,100,000 2,100,000 (2)000,000(314)1050000 ............. 1 ,650,000

j . , ,  u- r s u s . g .  m eeting  ex p . of adm in is tra tio n , In t., Ac : Int xnw  oi°md M 4')10 -278: bal , n e t Income, 5359,811; d lv . on  pref. (0? i) qn com . ( 2 X % ) ,  $505,927; bal., d c f ., for y ea r $7^8 082’1 ro o ts  y ear 1910-11, $700,089; 1909-10, $2i209,255; 1908-09, $2,937,460. * 
0 1' !• IC E R S .-—C hairm an of B oard , Geo. A . Morrison* Pres R oh ert F

w l t h T h e ^ c s f c r n ^ n f o n ^ M c i p a p h  c V ^ r  coUecfl’o n ^ n ^ d d i v w y ° o ? m c ^n^H S *1 V112 1als® c5 f ‘? ffcdnivff!l*nd indiS ° ! l c,c t r ‘cal p ro tec tiv e  serviced V. 77, P* i *8, v. 81, p . 213. D ividends In 1903. 3 q pn • sinf't' tn Tnn ioio  a o / *yearly , Q .-J . Seo V. 78. p . 704. B onds,^5389 000 vl?  • 's e l d o m
gagSsfr562t™834b0nd3 " U ctro lt t r u s t '"  470.000:T u r c h a i 'o - m o n e ^ o r ?

R ep o rt for y ea r end ing  Dec. 31 1910 In V . 92. p . 1029, showed- Gross “ rm ngs, 53,894,578; n e t, 5803.746: d lvs. (4% ). 5398,549; bal su r 5405,197. P res., T heo . N . Vail; V .-P s„  W m . 11. B aker an d  N ew com b C arlton; Sec., I . I). Ferguson; T re a s., A . R . Brew er.— (V. 92 p 1029 ) D 
A M E R IC A N  D IS T R IC T  T E L E O R A P H  CO. O F N E W  Y O R K — A n n u a l rep o rt fo r y ea r ending Deo. 31 1910 In V. 92. p. 1028. In  1911, Gross, 5607 - 753, n e t, 5110,569; d lv . (2%),-.576.888; su rp lus, 533,681. * '

„  I’f y i ,0 ’0 8 -—  \  ’03; '94 . '95 . *9G. '97 . '98 . '99 . '00 . '01 . '02 to  N ov  ' l l .  V K * ” J  3 X  1 3 1 2 2 2 X  2 X  2 X  2 y early .Office, 6 Dey S tree t, N . Y. C ity .— (V. 92. p. 1028: V. 94. p . 418.) Y
A M E R IC A N  E X P R E S S  CO.— A n "A ssociation" form ed  u nd er th e  laws of New Y ork S ta te  In 1850 and  1859. N ot an  Incorporated  com panv  O perated  In J a n . 1910 on 47,464 miles of railroad  In th e  U nited  S ta tes  including  B oston A M aine, th e  V anderb ilt lines, Illinois C entral Ao • 6 0 9 * miles In foreign coun tries and  136,180 miles of sea  and  ocean 'lines n gan  A pr. 1 1910 to o pera te  over U nion Pacific, 7,000 miles V on n O perated  o ver 56,878 miles Ju no  30 1911, acco rd ing  to  re p o r t  filed 'w ith  In te r-S ta to  Com merce Com mission. 8 re p o r t  m en  w itn

0 D IV TD EN D S.— 1882 to  1901, 6%  per ann u m ; J u ly  1901 to  J u lv  1006 
?„%,L c,a rly ' 1,101 *  2 % froP ' Investm ents; In O ct. 1906 th e  ra te  was I n c r c ie d  to  12% per ann u m , payabio q u a r ., 6%  of th is  to  be from  Investm ents.

R E P O R T .— For y ear ending J u n e  30 1909; In V. 89 . p  1343 In  1910-11 Gross, 511,683.196; n e t, 53.313,872; o th e r  Incom e. 51.505,562; In t . . tax es
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M IS C E L L A N E O U S  C O M P A N IE S  [For abbreviations, cfee., see notes on fir s t  page]

A m erican G raphophone Co— Com mon s tk  $7,500,000 auth__  P refe rred  (no t as  t«  assets) stock  7%  non-cum  $2,500,000Gold bonds $2,000,000 redeem able a t  p a r_______________ ND ebentures convertib le  Into p referred  s to c k ______ ________do  do do com m on s t o c k .......... ............. _ _C oupon notes convertib le  Into com m on s t o c k . . ............ .........A m erican H ide & L eather— Com m on stock  $17,500,000..........P refe rred  (p A d) 7% cum $17,500,000 (V 76. p 104)............1st m tge  $10,000,000 g sink  fd sub  to  call a t  115____Ta.c*A m erican Ice Secu rities— S tock , all of one c lass ,$20,000,000D ebentu res $3,000,000 redeem able a t  p a r .......... .......................A m erican  Ice Co coll t ru s t  bonds gold ($5 ,000,000)_____CeA m erican  Ice first and  gen M gold redeem  p a r . . I<.c*Ar*A m erican L igh t & T raction— C om m on stock  $15 ,000 .000------P ref (pA d )stk  6 % cum  $25,000,000 au th (V  82, p 50, 279 ).A m erican Locom otive— Com m on stock  $25,000,000...............P refe rred  (p A d) 7%  cum  $25,000,000 (B onds, see t e x t ) - .N otes $5,000,000 go ld _______________________ _________--CA m erican M alt C orpora tion— C om m on stock  $6,000,000------P refe rred  (p A d) cum  $9,000,000 (see t e x t ) --------------------Am M alt Co 1st M assum  $5,000,000 g  s f sub  call 105. _c*A m erican Piano Co— Com m on stock  $6,000 .000------------------P referred  (p & d) stock  7%  cum u la tiv e  $6,000.000---------x Includes $119,000 In trea su ry  Deo. 31 1911.

DateBonds

191098-’0519061907

1899
190519021909

1909

1899

ParV alue

$100 100 100 Ac 100 Ac 100 Ac 100 Ac 100 100 1,000 100
1,000 ,000 Ac 100 100 100 100 1,000 100 100 1,000 100 100

A m ountO utstanding

$2,627,2.095,1,369,43,32,65,11,274,12,548,6,126,19,057,3.000, 1,802, 2,411,11,711,14,236,25.000,25.000,5.000, 5.695, 8,705, 2,948, 3,161, 3,858,

550630000500670700100300000000000000
000855200
000
000
000052606000100606

Rate%

See te x t See te x tf e 6 6N one pd. See te x t 
6  gSee te x t 6
5 gSee te x t

6  In 1911 See te x t7 In 1911
5 g

WhenPayable

ee te x t6 g
7 In 1911

Q—M 15Q— F  15 J  A D Various J  & J  A & O Q—J  Q— F M A S Q— J  A & O A & O F  & A Q— F  Q— F  Q— F Q—J  A & O A & O M A N J  A D

S ep t 15 ’07. 1 H Nov 16 ’08, 1 M Ju n e  1 1930 1915-1918-1923 J a n  1 1916 A pr 1 1912

Q— J

Last D ividend  and M aturity

A ug 15 ’05, 1% S ep t 1 1919 Ju ly  20 '07 , 1 X  A pr 1 1925 A pr 1 1922 F eb  1 1914 See te x t F eb  1 ’12. 1 A ug 26*08,1 H % J a n  21’12, I X %  O ct 1 1912-14
N ov 2 1911 2%  Dec 1 1914
Jan  1 19121 X %

Places Where Interest and  Dividends are Payable

Office. 154 N assau S t,N Y  do doN Y T ru s t Co, N Y R  W ln thro p  A Co, N Y do  dodo  doNew Y ork wT ru s t Co of A m erica, NY T r Co of A m , Col B r, N Y Checks m ailed K nickerbocker T r Co.NY C entral T ru s t Co, N Y Office, 1170 B ’w ay , N Y Checks m ailed do do Checks m ailed Checks m ailed Office, 30 C hurch S t, N  Y
I S E x c h P l ,  J e r  C l ty .N f  G ua ran ty  T ru s t Co, N Y
B ankers T ru s t Co N Y

Ac . $403,428: d lvs. (12% , Inch 6 % from  Investm ents), $2,119,200: bal., stir’ , $2,296, 08. In  1909-10, gross, $36,468,447; n e t. $2,926,015. T o ta l su rp lus Ju n e  30 1911, $20,758,072. P res J  C. Fargo . T reas., Jam es F . Fargo , 65 B ro adw ay.— (V. 91, p . 1387; V. 93, p . 941; V. 94, p . 489.)
AM ERICAN GAS & ELECTR IC  CO.— O R G A N IZ A T IO N .— Incorpo ra ted  In New Y ork Dec. 24 1906 a n d  acquired , per p lan  V .83 . p . 1349, 1473. 1592, th e  holdings of the*E lectric  Co. of A m erica, which ow ned con tro l of e lec tric  ligh t p lan ts  In a  n um b er of c ities. Sec official s ta te m e n t, V . 87, p 1661; V . 83. p . 438: V . 79, p . 106; V . 73, p . 289, 495: V . 89. p . 227: V. 93, p . 591, 667. 1536; V. 94, p . 354. Controlled b y  E lectric  B ond A

ShD m D B N D s T — O noom .. 1010, 2 >4%; 1911, 6 % (Q . J .) ;  1012, J a n . ,  1 M % .B O N D S.— T he coll t r u s t  5s w ere redeem able to  F eb . 1912 a t  110; now a t  105. ▼ . 83. p . 1349. 1472; V . 8 6 . p. 549, 1102, 1531.
B ond Issues o f Controlled Companies.A uthorized. Issued Dated. Compare.$325,000 19001.061.000 1907 V .9 3 ,p.160447.000 1895 V .85 ,p . 224790.000 1907 V .8 6 ,p . 4841.232.000 1909 V .8 9 ,p . 53028.000 1899 .....................2 .317.000 1907 V .85 ,p . 80820.000 1893 .......... ...........447.000 1907 V .O l.p.17741.357.000 1908 V .86.P.110246.000 1906 ......................175.000 1904 ___________500.000 1911 V .92 ,p.1441

Boon. I . t . ,  H . & P . 1st A ref. 5 s . .  5350,000 C an ton  (O.) E lec tric  Co. 5 s ---------  2 ,500,000C anton  L t . ,  H t. & P . 1st 5 s------.  ClosedM uncIe lO .lE l. L t. Co. 1st g u . 5 s . 1,500.000 R ockford  E . Co. 1st A ref. 5 s------ 7,500,000R ockford  E d . 1st M . 5 s . ............ ........ ClosedS cran to n  (P a.) E tcc. Co. 5 s--------- 10,000,000S cran to n  E l. L t. & l i t .  d eb . 5 s . ClosedM arlon L igh t & H ea ting  5 s---------  1,500,000A tlan tic  C ity  (N . J .)  E lec. 5 s------ 5,000,000N . J .  H o t W a te r H t. 5 s . ............  ClosedA tlan tic  E l. L t.  A P . 1st 5 s____ ClosedW heeling (W . Va.) E lec. 1st 5s_ .12 ,000,000
E A R N IN G S .— Gross earn ings o pera tin g  com panies for cal. y ea r 1010, *2.682,002; n e t, *728,827: n e t expenses, *2,210; bond  In t. , 5314.100, p ref. d lv . (6 % ), *04,980; com . d lv . (4% ), *100.000; b a l., su r . , *217,529.C hairm an  of th e  B oard, S . Z . M itchell; P res., R . E . B reed: Sec. and  T reas., P . B . B all. Office, 30 C hurch S t . ,  N . Y .— (V. 93, p . 1192. 1530.)
AMERICAN G RA PH O PH ON E CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In W est V irginia In 1887. Owns th e  C olum bia P honograph  C om panies, which a re  its selling agen ts. V . 70, p . 790. Also owns T he B u rt Co.; V. 81, p . 669. F acto ries, B ridgeport. C onn ., E ng land  an d  F ran ce .
STO C K , E T C .— A fter 7%  on b o th  s tocks, th ey  sh are  ra ta b ly . Of th e  0%  bonds of 1910 (*2 .0 0 0 ,0 0 0  a u th . issue), sufficien t a re  reserved  to  re tire  th e  *100,000 B ridgeport real e s ta te  m tg e . V . 91 , p . 40, 338.
D IV S .—  1 ’97. '98 . ’99. ’00 . ’01. '02 . ’03. '04 . '05 . '00 . ’07. '08 .P referred  % ) 7 7 7 X  8  7 H  7 7 7 7 7 7 7 N oneCom m on _ % J 5 K 7 7*4 8  () 0  0  3 4 5 3 K  0  since.
R E P O R T .— F or y ea r end ing  D ec. 31 1910, n e t Income, *519,002: In t., *94, 65’ m ain ten ance , d ep rcc 'n . A c., *76.519; reserve for d ep rcc 'n , *898,- 

978’ bal'., d c f ., *551,350.
O F F IC E R S .— P res ., E dw ard  D . E asto n ; 1st V .-P ., Geo. W . Lyle; 2nd V - P  F red ’k  J .  W arb u rto n : Seo. and  T reas., E . O . Rockw ood. Office, 154 N assau  S t . .  N . Y — (V. 91, p. 40, 338; V. 93, p. 1465.)
AM ERICAN H ID E  & LEA TH ER CO.— O R G A N IZ A T IO N .— O rganized In New Jersey  In 1899 as a  m erger of u pp er lea th er in te rests . See V. 69, p . 493; V. 6 8 , p . 925; V. 70. p . 77, an d  app lica tion  to  list, V. 72, p . 673.
D IV ID E N D S .— On p re f., F eb . 15 1905 to  A ug. 15, 1% q u a r.; none since to  O ct 1911. V. 81, p . 1316. O verdue pref. d lv s ., N ov. ’l l ,  a b o u t 8151% .
B O N D S ., Ao.— Sinking fun d  of *172,500 re tires  bonds S ep t. 1 y early , H purchasab le  a t  115 o r less, o r, If n o t, will be Invested  In o th e r  securities. J  A W . Sellgm an A Co. ilnanccd th e  conso lida tion . R ep o rt for year ending Ju n e  30 1911 in V. 93, p . 665, show ed profit a fte r  renew als, rep lacem ents, A c., *818,934; In t. on  loans, *54,696: bond  In t. an d  s ink , fd ., *659.983: b a l., su r., *104,255.F 0r o m os ending Dec. 31 1911, n e t earn ings a f te r  rep lacem ents, A c., a n d  In t. on loans, *423,054; In t. a n d  s . f .,  *330,750; b a l., su r . , 592,304. 

V. 94, p . 280.D IR E C T O R S .— T hos. W . H all (P re s .) , T heo. S . H a ig h t (1st V .-P .) , A aron H ech t (2d V .-P .) , F . L .R o c n ltz  (3d V .-P .) , C h a s .P . H all (4th  V .-P .) , F rederick  S trau ss, M. R obson, C. H . Buswell, C has. W . T ld d , H enry  Sellgm an , Jam es Skinner, Geo. A . H ill (See. an d  T re a s.) , T hom as J .  R yan , W illiam  S tu a r t  Cox an d  F ran k  F . Baldw in. Office, 96 Cllfl S t . ,  N . Y .—  V. 92. p. 324. 1180; V. 93. p. 287. 667, 1192; V. 94, p. 280.)
AM ERICAN ICE SEC U R IT IE S  CO.— O R G A N IZ A T IO N .— Incorpo ra ted  In N . J .  on M ch. 29 1905 an d  acqu ired  *7,053.570 of th e  *7,161,330 com . (as reduced  A ug. 1909) and  *14.340,700 of th e  514,920,200 p ref. stock of th e  A m erican Ice Co., per p lan  V. 80. p . 601. T he la tte r  co. owned th e  *10,000,000 stock of th e  Consol. Ice Co. of N. Y . (see V. 65, p . 461) an d  th e  *10,000,000 stook of th e  K nickerbocker Ice Co. of M aine. T ran sac ts  a  w holesale and  re ta il business In N . Y . C ity , P h iladelph ia , B oston, B altim ore, W ashing ton , D. C ., C am den. Cape M ay a n d  A tlan tic  C ity , N . J .  V . 81. P. 29; V . 77, p . 2237; V . 91. p . 591. L itigation  settled  M ay 1911; V . 92, p . 1245, 1312; V. 93, p . 228. 1192.F rom  M oh. 1904 to  O ct. 31 1910 th e  new m anagem en t expended  on add ition a l real e sta te , build ings and  m achinery  *2,705,391 (of which *451,770 rem ained  on m ortgage), th ereby  Increasing th e  cap acity  of A m er- Ice  Co. to r m ak ing  lee from  200 to ns  dally  to  2,525 to ns . V . 92, p . 58.
D IV ID E N D S .— J a n . 1907 to  Ju ly  1907, 1 H %  q u a r .; none slnco to  F eb . 1912. A m er. Ico Co. paid  d lv . of 1 H %  O ct. 1 1909, th e  first p ay m en t slnco 9%  p a id  Dec. 15 1906: S ep t. 30 1910, 1 « % .  V. 89, p . 722.B O N D S.— T he *3,000,000 ’'firs t and  general" 5s Issued early  In 1909 a re  a  first lien  on real e sta te  In various cities hav ing  an  estim ated  value of *5,273,896 an d  a  general lien, su b jec t to  existing  encum brances, on  sub s ta n tia lly  all th e  rem ain ing  p ro p e rty . C allable a t  p ar a n d  In t. as a  wholo or In *500,000 blocks. V . 8 8 , p . 376, 290, 627, 885: V . 92. p . 1180.Of th e  5%  collateral t ru s t  5s of 1902 of th e  Ice Co., *1,802,000 are o u ts tan d ing  a n d  *1,987,000 were Issuable to  re tire  52,057,000 underly ing  bonds an d  rea l e sta te  m tges. (only *547,290 being o u ts tan d in g , *65.638 being owned b y  th e  com p an y ), *1,160.000 canceled  a n d  *5,000 In trea su ry  of A m erican Ice  Co.)
B O N D S  OF S U B -C O M P A N IE S  H E L D  B Y  P U B L IC  (V. 81. p . 29).C onsum ers’ Ico Co., duo M ay 1 1911. *33.050; H yglonlo Ice Co., W ashingto n . *105,000. ex tended  a t  6%  (pa id  Q .-J.) front J a n . 1 1910, payable  *15,000 yearly; Ind ep en d en t Ico Co., B oston (V . 78, p . 1963), 5 % , 1922 (M. A N .) . *385,000; C onsum ers’ Ice C o., A tlan tlo  C ity  (V . 83, p . 438) 1st 3 0-y r. gold 5s, d a ted  J a n . 1902, red . a t  105. gu . b y  A m . Ice C o., *75,000. n  A ng. 1010 purchased  th e  70 th  S t. H ygcla Ico Co., sub jeo t to  a  p rio r m tge . *60,000, th e  A m er. Ice Co. m aking  a  purchase-m oney  m tg e . to  secure 3 ,800  6 % notea payablo  In in sta llm en ts . V . 01 , p . 718, 591.

B alance sh ee t A m erican Ice  Securities Co. Dec. 31 1910 w as In V. 92, p . 877. In  1910 d lvs. received on  A m . Ice  p re f., *179,259; In t . , taxes , A c., *185,769; b a l.. d ef., *6,510. V. 92. p. 1180. T he rep o rt of A m erican Ico Co. for y ear end ing  O ct. 31 1911. in  V .9 4 , p . 122, show ed: Gross, *9.009.- 476; n e t over o per. ex p ., A c., *1,846,750; o th e r Incom e, *22,793; b a l., over charges and  Im provem ents, *596.431.
D IR E C T O R S , Ac. (Old C o.).— W esley M . O lcr (P re s .) , W . A . T ucker, R . M. T hom pson , W m . B av lcr, Jo s W ayne J r . ,  E . P . Passm ore and  Percy  B rundage; II. C. H arrison  (Sec.). D irectors (Securities Co.)— R o b e rt T . H ooper a n d  J .  W . M lddcndorf. J a s . M cCutchcon, H enry  I I .  H ead , W alter Lee, S tephen  H . D orr, Geo. W . W estall a n d  E dw ard  J .  R eilly . S e c y  Is E dw ard  J .  R eilly . Office, B’w ay and  28 th  S t . ,  N . Y .— (V. 93, p . 1192.)
AMERICAN LIG HT & TRACTION C O — O R G A N IZ A T IO N .— Incor- po ra ted  In New Jersey  M ay 13 11)01 by  E m erson  McMIllln and  associates. V. 72, p . 724. 871, 987; V. 73, p . 235, and  V. 75. p . 343. All of th e  stock  of th e  G rand R apids. M adison, S t. Jo sep h , L acom bc, S t. P au l an d  Bingh am ton  (N . Y.) Gas W orks Is ow ned, an d  a t  least 97%  of th e  stock  of each of th e  rem ain ing  properties nam ed below:Securities issued—  Stock. B onds.M ilwaukee Gas L igh t Co------------------ $5,000,000 $8,012,000 V . 74, p . 48®G rand R apids (Mich.) Gas L igh t C o. 182,000 1,350,000 V. G4, p . 662M adison (WIs.) Gas A E lec. Co______  400,000S t. Joseph  (Mo.) Gas Co____________ 1,000,000S t. P .(M lnn .)G .L t.C o .(V .77 , p.2282) 2 ,500,000B ingham ton  (N . Y.) Gas W o rk s------ 450,000Con. Gas Co. of N. J .  (L . B ran ., N . J .)  1,000,000D etro it C ity Gas Co..... ...........................  6 ,580,000S t. Croix Pow er Co., Som erse t, W Is ..  2,500S ou th ern  L igh t A T rac tio n  C o ---------  2,500M uskegon (Mich.) T rac . A L tg . C o . .  663,000 
D IV ID E N D S  (% )) '04 . ’0 5 . ’06 . ’07. ’08.Com m on (cash ).

See page 18tt

S (% )) *04. ’05 . ’06 . ’07 . ’08. ’09) ........... 1 H 3 H 4 H 5 H 6 H  9o c k ) . . J ....................... - -  . .  12}

627,00011,000.0004.697.000 841,000J991.000 V . 75, p . 3446.500.000 See th is  sec t’*750.000 V . 73, p . 1014 2 ,090,000/Sec  "E lec . R y.600.0001 S ec tion .’’
0 9 . ’1 0 . ’l l .  1912.9 H  10 F eb ,2.  _  H  10" 10 F eb ,2 M ,— ,-  . Y ear en d . Ju n e  30 1911, V. 94,

Balance,Surp lus.1$2,074,6831,861,132

Do ( I n s t o c k ) , .  _R E P O R T .— F or y ea r end ing  D ec. 31.
C a l? 18* D ivs. Other Total Preferred Com. D iv.Year. Receiv'd. In c . E x p . D ivs. (Cash).$ $ $ $ $1911 .- .3 ,6 1 8 ,7 9 3  525,260 113.810 (0)854.172 (10)1,101,3881910 .- -3 ,3 8 7 ,8 8 3  444,669 119,688 (6)854,172 (9 ^ )9 9 7 .5 6 0T here were also deducted  stock  d lvs. on com . s tock . *1,101,587 In 191011 aga inst *997.565 in 1909-10. leaving 5973,076, aga inst 5863,567.C hairm an. Em erson McMIllln; P res.. A. P . L ath rop ; V .-P . a n d  T rees., J .  M. M cC arthy N. Y. office, 40 W all S t .— (V. 93, p. 347; V. 94, P 348.)

AA1ERICAN L IN S E E D — O R G A N IZ A T IO N , Ac.— In co rp o ra ted  on Dec. 5 1898 In N . .1 V. 67, p . 11M ; V. 69, p . 697. See V. 71, p . 545; V. 70. p. 631. S tan d ard  Oil In te rests  owned a m ajo rity  of th e  §33.500,000 stock  (one-half 7%  non-cum . p re f.) , p ar 5100. V. 76, p . 216. D lvs. on pref. 1899 to  1900 aggregated  1 0 H % : none since. B onds payab le , *315.000.
R E P O R T .— R ep o rt for y ear end ing  J u ly  31 1911 (V. 93. p . 728) showed profits a fte r  all opera ting  expenses and  d ep recia tion  of *434,611, aga inst *720,952. Pres, a n d  T reas.. H enry  E  Cooper D irectors Dec 1912, V. 93, p. 1602. Office, 100 W illiam  S t., N. Y .— (V. 93, p. 728, 732, 1601.)
AMERICAN LOCOMOTIVE C O — O R G A N IZ A T IO N .— Inco rpo ra ted  In N . Y. on Ju n e  10 1901 as a  conso lidation  of various cos. (seo lis t V . 73, P .80). V 72 n 1189 V 73. p 8 4 , 1 8 6 , 724; V. 83, p . 686. In  J a n . 1909 purchased  land  a ? G a ry , I n d ., for i i w  p lan t ’ V. 8 8 ,‘p . 102; V. 89. n . 591. In  1904 th e  entire  cap ita l stock of th e  M ontreal L ocom otive W o ik s, L td ., was acqu ired  (V . 78. p . 1111. 1393. 1448; V 84, p . 1431) . and  In J a n . 1905 of tho Rogers Locom otive W orks. V . 80, p . 474, V. 87, P- 675. C o-operates w ith G en. E lectric Co. in  construction  of clcotrlo locom otives; see V . 79, p . 1022. Also m anufactures autom obiles.
D IV ID E N D S , A c.— D ividend on p re f., 1 H %  q u a rte rly  O ot. 1901 to J a n . 1912, bo th  Incl. D lv. on com . stock , 1 *4% Ciuar., paid  A ug. 1906 to A ug. 1908, both  Incl.; none since to  1-eb. 1912. V. 87, p . 679.
BON DS, A c — In  1909 sold $5,000,000 5%  deb en tu re  notes, due $1,000.000 In 1912 an d  $2,000,000 each in 1913 and  y)14 . V . 89. p . 530, 595. B onds of con stlt. cos.: R ichm ond L ocom otive $550,000 gold consol. 6s due A pr. 1 1929 (assum ed), of which $118,000 ow ned by  A m er. Locom otive Co.Locom otive & M achine Co. of M ontreal 1st 20-yr. gold 4s ($1,500,000), d a ted  Mch. 1 1904 ($1,000 each), guaran teed  p rln . A In t. by A m . Loco. Co. I n t .  M arch and  S ep t, a t  R oyal T ru s t Co. of M ontreal, trustee .Rogers Locom otive W orks, $280,000 first s. f. os, due M ay 14 1921.
R E P O R T .— R ep o rt for y ear end ing  Ju n e  30 1911 was In V. 93, p . 587. show ing n et earn ings, $4,122,870; In t. and  d iscoun t, $oo7,309; d lvs. on p ref. stock  (7 % ) ,  $1,750,000: bal., su r . , $1,815,562.
D IR E C T O R S .— W aldo I I .  M arshall, P liny  F isk , Geo. R . Sheldon , C. A . Coffin. Jo hn  W . Griggs, W M. B arnum . l;rcd  1k II S tevens, Chas. Miller, Jam es M cN aughton. L . L . C larke, A lbert H . W lggln . P res ., W . H . M arshall; V .-P s., Jam es M cN aughton, H erm an  F . Ball a n d  Leigh B est; Sec. A T reas., C. B . D enny; A sst. Sec. & A sst. T reas. J .  O H obby  J r . :  C om p ., Joseph  D avis. Office, 30 C hurch S t . ,  N . Y .— (V. 92, p . 1111; V . 93, p . 

587, 941, 1106.)
A M E R IC A N  A1ALT CORPORATION.—-O R G A N IZ A T IO N .— In co rp . In N . J .  A pr. 2 1906 as successor, per p lan  V. 81. p . 266, 1043, of th e  A m erican M alting  Co., the la tte r  being a conso lidation  in 1897. V. 65, p . 619; V . 70, p 478- V. 85, p . 1141. U nder th e  p lan  th e  old p referred  received 02%  in new pref. and  th e  old com . 44%  In new com . stock ; $12,943,300 of th e  $13.400,000 old com m on and  $14,041,300 of th e  $14,440,000 old pref. had  been acqu ired  In S ep t. 1911. P roperties  o pera ted , A c., V. 84, p . 156.
STO C K .— T he preferred  stock  Is e n titled  to  4%  from  A p r. 1 to  O ct. 1 1906— th ereafte r to  6 % . Of th e  s tock , $47,200 pref. an d  $ 104,000 com m on will rem ain  a fte r  exchange of all of th e  old stocks.
D IV ID E N D S .— O n p re f. stock , 2 V*% p a id  N ov. ’08; ’09 , 5 % : ’10, M ay , 2 H % ;  N o v ., 1 % ; 1911, M a y .1 % ; 4%  d e c la re d  p a y a b le , 2%' N o v . 2 1911) a n d  2 %  M ay 2 1912 (V . 93 , p .  8 7 3 ), le av in g  19%  a c c u m u la te d . V .91 , p .7 9 1 .
B O N D S.— A lex. J .  H em phill a n d  F . J .  H . S u tto n  a rc  tru s tees . S inking fund  one-half am o u n t d iv idend  declared  on pref. stock  of M alting Lo. and  all proceeds of p ro p erty  so ld . V. 69, p . 956, 1013, 1195. Real e sta te  m ortgages, $194,000.
R E P O R T  of c o m p a n y  fo r y e a r  e n d in g  A ug . 31 1011 waa' In lV . 93 , p . 1103. also  of o ld  c o m p a n y , w ith  b a lan ce  sh e e t ,  sh ow ing  to ta l  p ro fits , $1 ,081 ,778 , b o n d  In te re s t .  *169 .973 ; ta x e s . *73 ,445 ; b e tte rm e n ts  a n d  m a ln tcn an c o . *75.320; b a l . .  s u r . .  *703 .040 ; d lv . p a id  N o v . 1911 a n d  1912, *3 58 ,1 12 . of w hich th e  A m erican  M alt C o rp o ra tio n , a s  o w n er of *14 ,041 ,300  p re fe rre d , rece ives *348 .224 to  cov er Its  ow n  2%  d is tr ib u tio n .
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M IS C E L L A N E O U S  C O M P A N IE S .[For abbreviations, A c ., see notes o n j ir s t  page.]

Am erican P ipe & C onstruc tion  Co— Stock  $5 ,0 0 0 ,0 0 0  a u tti-  C ollat t ru s t  certs  Scries A $1,000,000 red  102 H te x t— OP do  do  Series B $1,000,000 red  102 H  te x t OP A m erican P neum atic  Service— Com m on stock $10 ,000 ,000 . _F irs t p referred  (p & d) $3,000,000 7%  cu m u la tiv e .............P referred  (p & d) 6%  n on-cum ulatlvc  $7,000,000 . - .........Collateral t ru s t  m ortgage $5,000,000 gold sink ing  f u n d ._ IB Lam son Con S tore  Service Co s f bonds call a t  1 0 2 . .  IB A m erican Pow er & I J g h t  Co—Com mon stock  $ 1 0 ,00 0 ,0 00 ..P referred  (p & d) stock  0%  cum u la tiv e  $5,000,000---------N otes gold convertib le  to A ug 1021 redeem  102 sec t e x t . .  Amcrican R ad ia to r— Com m on stock  $7,000,000.PrefcrrecLstock (no t as to  assets) 7%  cum u la tiv e  $3,000,000Am erican Sewer P ipe—Stock  $8,000,000 au tho rized  ------F irs t m ortgage $2,500,000 s f  su b jec t to  call a t  105------KAm erican Shipbuild ing— Stock com m on $ 1 5 ,0 0 0 ,0 0 0 ---------P referred  (p & d) 7%  non-cum ulative  $15,000,000............Am erican S m elters Securities— Com mon stock  $ 3 0 ,00 0 ,0 00 ..P refe rred  (as to  div) "A "  6%  cum ulative  $17,000.000____Preferred  “ B” 5%  cum ulative  g ua ran teed  $30 ,000 ,000 ..15-year s f debs g red  105 a fte r  4 y rs conv  te x t____C e.xcAm erican Sm elting  & Refining— Com m on stock  $65,000,000P referred  stock  (p A d) 7%  cum u la tiv e  $50,000,000............Am erican Snuff— Stock com m on $ 12 ,50 0 ,0 00 ..............................P referred  (p A d) 6%  n o n -c u m ...................... ..............................

DateBonds

10081909

19031902

1911

1900

1911

ParValue

100
500 Ac 50 50 50

100 100 100 Ac 100 100 100 500 Ac 100 100 100 100 100 500 Ac 100 100 100 100

A m ountO utstanding

5 .000 . 000 800,000 850,0009,991,3251.500.0006.328.800 1,247,600397,5005,631,4003.101.800 Sec te x t6.150.0003 .000 . 0007 .000. 000 1,303,5007.600.0007.900.00030.000 . 00017.000. 00030.000 . 00015.000. 00050.000. 00050.000. 000 11,001,700 See te x t

Rate%

8 in 19115 5
7 In 1911See te x t  5 g 5 g
6 In 1911
1 0 in l§ l l7 in  1911See te x t  _ 6 eSee te x t 7 in  1911

6

4 In ^ lS ll  7 In 1911 See te x t  6 in 1911

WhenPayable

Q—J  A A O F  A A A A O M A S See te x t  A A O F  A A

J a n  1 1912 2%  To O ct 1 1927 To F eb  1 1929
Mch 30 '12  3 H  Mch 1 ’12 1% O ct 1 1928 F eb  1 1922

Q— J  F  A A Q— M Q— F  15
m V  s

See te x t See te x t F A A Q— M15 Q— M Q— J  Q— J

Last Dividend  and M aturity Places Where Interest and  D ividends are Payable

Office 112 N B r’d S t /P h l l  G irard T ru s t Co, P hlla  do  do

B y check ,In te rn a tio n a l T r C o,'B os do  do
J a n  2 1912 1 K  Aug 1 1921 See te x t F eb  15 ’12 1 H  J a n  2 1908 Mch 11920 Ju n e  1 1911 2% J a n  15 *12 I K
F eb 11912 H F eb  1 1912 ®i2 F eb 1 1926 M ch 15 ’12 2-3 Mch 1 1912 l 1* J a n  2 1912 7% Jan  2 ’12 1 K %

Checks m ailed G uaran ty  T ru s t Co, N Y Off 282-4 Mich A vc, Chic do  doChecks m ailed K nickerbocker T r Co,NY C leveland, Ohio do
165 B roadw ay,N ew  York do  dodo do165 B roadw ay,N ew  Y ork do do111 F ifth  A venue, N Y do do

O F F IC E R S .— P res., C has. A . S tad ler; S ec., J .  C. McCunc: T rcas., H . E ggerklng. N . Y. h ead q u arte rs , 63d S t. a n d  E a s t R iv e r.— (V. 93, p. 1261.)
AMERICAN PIANO CO.— O R G A N IZ A T IO N .— Inco rp . in N. J .  Ju n e  10 1908 as a  consolidation of th e  following com panies, th en  hav ing  a  com bined o u tp u t of a b o u t 18,000 pianos yearly: VVm. K nabe A Co., B altim ore, M d.; Chlckcrlng A Sons, B oston, M ass.: th e  F oster-A rm strong  Co., R ochester, N . Y ., all leaders In th eir p articu la r line, th e  la tte r  com pany  m anufacturing  th e  I la ln cs , M arshall A W endell, F oster, B rew ster, A rm strong  and  J .  B. Cook p ianos. P rcf. stock  r ig h ts , V. 85, p . 417. No bonds or m tge . See V. 86, p .1 5 3 1 . R ep o rt for calen dar y ea r 1 9 1 1 , “ C hronicle” F eb . 24 or Mch 2, showed su rp lus a fte r  7%  dlvs. on pref. of $112,697.D ividends on pref. in full to  J a n . 1912 (Q .-J .).
O F F IC E R S .— P res., C. I I .  W . F oste r; V .-P s ., Geo. H . F oste r, W . B- A rm strong , C. II . E dd y , Geo. L . E ato n ; T reas., I .  E . E dgar; Sec., J .  H* S hale. Office, 439 5 th  A vc., New Y ork C ity .— (V. 93, p . 1192.1465).
AA1!:RICAN P IP E  & CONSTRUCTION C O — O R G A N IZA TIO N , Ac.—  Inco rpo rated  In New Jersey  J a n . 31 1889; nam e changed  from  A m . Pipe Mfg. Co. Mch. 1 1909. Controls and  o perates various w ater-w orks and  m anufactu res th e  Phipps h yd rau lic  pipes. Sec list of subsid iary  cos., V. 72, p . 135; V. 69. p . 1197; V. 81. p . 509; V. 88, p . 160, 566; V. 91, p . 718. Coll, tru s t  5% c tfs ., o riginally  $1,000,000, S e r ." A ,"  redeem able $50,000 O ct. 1 yearly  to O ct. 1 1926 a t  102 K  a n d  In t., and  also as a  whole a t  th e  sam e price a fte r  O ct. 1 1908, an d  Scries “ B ” $50,000 yearly  a t  sam e price, and  as a  whole to Feb. t 1928. V. 86. p . 1161: V. 87. p . 937: V. 88, p . 377. T here  were also o u ts tan d in g  Dec. 31 1911 $2,643,000 colla tera l loans.

DI VS.—  \  '90. *91. ’92. ’93. ’94. 1895. 1896 to  J a n .  *07. S ince.(% ) J 6 0 6 8 11 lA  13 (Incl. 3 ex.) 12 y ’ly  (Q .-J.) 2 q u a r
R E P O R T .— F or year 1011. w ith  b a l. shee t, In V 94. p . 205, show ed: N et earnings. $652,890, aga in st $473,752 In 1910; d iv idends, $400,000 yearly . P res., Joseph  S. Keen J r . ;  V .-P . an d  T rcas., Geo. M. B unting ; Sec. and  A sst. T reas., II. B ayard  H odge. Office, 112 N orth  Broad S t ..  P hilad elp h ia .— (V. 91, p. 718; V. 92, p. 397, 879; V. 94, p. 205.)
AMERICAN PNEUM A TIC SERV ICE C O — O R G A N IZ A T IO N .— In  eorporated  Ju ly  l 1899 under laws of D elaw are. V . 68, p . 1130, 1179. Is th e  owner of th e  Whole, o r nearly  a ll, stock  of th e  L am son Consol. S tore Service Co. (V. 68, p . 1073), th e  In te r . P neum . Service Co., Ac. G overnm ent con trac ts , V. 84, p . 572, 1244; V. 85, p . 1463; V. 88. p. 103. In  A ug. 1905 acquired all th e  stock  of th e  N . Y. Mail A N ew spaper T ran s . Co. and  T ub u lar D Isp. C o., a n d  all th e  bonds of N. Y .Mall A N ew spaper T ran s  .C o.; V. 81. o. 669; V. 82, p . 394; V. 83. p . 1102; V. 84, p . 1244; V. 88, p . 824.Official s ta te m e n t w as given In V. 83, p . 34. Sec also V. 88, p . 824.
STO C K .— Shareholders on Mch. 5 1910 au thorized  an  Issue of $3,000,000 7%  fir s t  pref. s tock , rank ing  ahead  of old pref.; $1,500,000 was sold to  pay  lloatlng  d eb t and  for Im pts. V. 90, p . 449, 504, 701; V. 91, p . 334.
D IV ID E N D S  on old (now 2d) pref. stock  to  J a n . 20 1902, Incl., 6%  per an n .; In 1906, 4 H % ; in  1907, J a n . ,  1 M % ; 1911, M ch., 1% . V. 94. p. 280. Sem i-annual d lv . on 1st pref. 3 M % , paid  S ept. 30 1910; 1 911 ,7%  (M. A b  ) 1912, M ch., 3 H % .First Mtge. Collateral Trust S .  F .— D uring 1905 $1,129,000 of th e  new $5,000,000 5%  bond Issue was sold (of which $118,500 re tired  b y  sinking fund to Mch. 1907); $600,000 Is reserved to  re tire  th e  $600,000 (au th . Issue) of Lam son bonds and  th e  balance for extensions, A c. V. 81, p . 32.
R E P O R T  for y ear end ing  Mch. 31 1911, w ith balance shee t, was In V. 93, p. 466, show ing n e t earn s ., $558,647; charges, deprec’n , A c., $282.193: d lv . on stock  of subsld . cos., $1,178: dlvs. on  1st p ref. stock (7% ), $105,000; bal., su r., $170,276.P res ., VVm. II . Ames; T reas., G ilm er C lapp; Sec., R . S. In g ram . Office, 161 D evonshire S t., B oston.— (V. 93, p. 4u9. 466; V. 94, p. 280.)
AMERICAN POW ER A LIG H T C O — Incorp . S ep t. 17 1909 In M aine. Organized by Electric Bond A Share Co. of N . Y ., and  Is controlled by In terests closely allied therew ith . Controls K ansas Gas A Elec. Co. and  P ortland  (Ore ) Gas A Coke Co. (sec sep a rate  s ta te m e n t for each) an d  Pacific Pow er A L ig h t C >. See “ E lec. R y . S ection .” Also official s ta te m e n t, V. 93, p . 169.
STO CK, Ac.— T he com m on Is In a  v o tin g  tru s t  till 1916. No bonds. S tockholders were olfered the rig h t to  subscribe for $2,200,600 10-yr. 6%  gold notes d ated  A ug. 1 1911 a t  par; o u ts tan d in g  Dec. 31 1911. $1,604,500, convertib le  in to  com m on stock  a t  par. See full particu la rs, V. 93, p . 106, 668. D ividends on pref. in full to  J a n . 1912.
INCOM E A CCOUNT.— Y ear ending N ov. 30 1911, to ta l  Income from  subsid iary  cos., $846,265; expenses, Incl. taxes and  In t., $452,549: net, $393,716: add  subsid iary  cos.’ undiv ided  su rp lus (after d lvs. p a id ), $143,796; to ta l, $537,512; d ed u ct A m . P . A L t. Co. pref. d lvs. (6% ). $179,223, and  a m o u n t transferred  to  reserves, $50,000; balance, su rp lus, $308,289.

Consolidated Income Account of Controlled C om panies.Year ending Gross N et (after Interest Preferred Balance,N ov. 3 0 — E arnings. Taxes). Charges. D ividends. S urp lus .1911............................ $3,243,143 $1,416,294 *$483,957 *$240,915 $691,4221910...........................  2 ,819,510 1,152.047 *292,451 *89,394 770,202
* Excludes In terest and  d iv idends on holdings of A m . Pow er A L igh t Co.
D IR E C T O R S .— A . C. B edford, R . E . B reed, A . W . B urchard . F . L . Dam e, F . A . F arra r, S . Z M itchell, F . G. Sykes, F . C. W alcott, H en ry  II . W chrhane, II . P . W righ t. Officers: F . G. Sykes, P res.; M. II . A rning, Sec. A T rcas. N . Y . Office, 71 B’w ay .— (V. 93, p . 668.)
AMERICAN RADIATOR CO.— Inco rpo ra ted  in N . J .  F eb . 10 1899. V .68, p . 329; V. 80. p . 2346; V. 90. p . 374. 622.T he stockholders v o ted  M ch. 2 1910 to  cancel th e  $2,000,000 unissued pref. stock and  Increase th e  au tho rized  com m on stock  from  $5,000,000 to  $7 ,0 0 0 ,0 0 0 , $800,000 of th e  new stock  being subscribed  b y  stockholders and  $350,000 by  em ployees a t  $150 per $100 sh are , and  $850,000 will be sold (is requ ired  for fu tu re  purposes. V. 90. p . 374, 629.
D IV ID E N D S .—  } ’04 . *05. ’06. ’07. ’08. ’09. ’10. 1911. 1912.C om m on........................- ........... f 1 4 4 4 4 6 8 8 M ar., 2E x tr a  - ...............- - - - - - - - - - - 2 2 2 2 2 2 A lO stk.In March 1912, 2%  w ith  2%  e x tra  In cash an d  10% In com m on stock . 

V. 94, p. 353.
R E P O R T  for y ea r end ing  J a n . 31 1911, w ith  b al. sheet, V. 92. p . 591, showed: T rad ing  profits, $1,197,517; 7%  on p re f., $210,000; d lv . on com . (10% ). $569,000; b a l., $418,517. P res.. C. M. W oolley. Office, 282 Michigan  A ve., C hicago.— (V. 92. p . 591; V. 93, p. 797; V 94, p . 353.
AMERICAN REFR IG ERA TO R  TRA N SIT C O .-S to c k . $500,000, owned by  Mo. P ac . R y . T he $1,188,000 5%  equ ip m en t notes d a ted  Ju n e  1 1911 m atu re  In 20 Insta llm ents , rang ing  from  $61,000 to  $57,000 sem l-annunlly from  Dec. 1 1911 to  J u n e  1 1921; p ar $1,000; In t. J .  A D .—V .92, p . 883, 958.

AMERICAN SEW ER  P IP E  CO.— O R G A N IZ A T IO N .— In c . In N . J .  on F eb . 17 1900 as A m erican C lay Mfg. Co. as a  conso lidation  of 32 v itrified  d ra in -p ipe  an d  2 pav ing-brick  p lan ts . F or list. A c., sec V. 70. p . 482. 688, 8 /4 . T he bonds are  su b jec t to  call a t  105 and  In te rest up  to  $100,000 y early . See V. 70. p . 688; V . 78. p . 2601. S tock . $7,000,000. as reduced N ov. 20 1907. V. 85. p . 724, 923, 1210. B alance sh ee t D ec. 31 1911, V. 94, p. 414. R ep o rt for ca len da r y ear 1910, In V. 92, p . 878, show ed: P rofits, $150,315; In te rest on bonds, A c., $98,389; b a l., su r . , $51,926.D lvs., 3%  yearly  ( K %  Q .-J.) J u ly  1904 to  J u ly  1907, bo th  Incl.; O ct. 1907, H % ;  1908, J a n . ,  Kt% \n o n e  since to  J a n .  1912 (V . 90, p . 625.)
O F F IC E R S .— P res ., Geo. R . H ill, A kron, O .; V .-P ., Jo h n  II . Jo nes. P ittsb u rg h , P a .; V .-P ., W . F . D unspaugh, B eaver, P a .; Sec. and  T rc a s ., A. S . M cCombc. A kron , O hio.— (V. 92. p. 878; V . 94. p . 414.)
AM ERICAN S H IP B U IL D IN G  CO.— Incorp . In N . J .  M ch. 16 1899. V . 68, p . 770; V. 70, p . 896: V. 71, p . 344. 1014; V. 73, p . 390; V. 83. p . 1172. 
D IV ID E N D S .—  1 *02. ’03 . ’04. *05. ’06. *07. '08 . ’09 . ’10. 1911.C o m m o n ..................... % j 1  3  0  2  6 6 2 2 6 2. 2, 0 , 0In  J u ly  1910 8%  on com . was declared , payab le  q u a r .; J u ly  1911. none. V . 93, p . 287. „ _R ep o rt for y ear end ing  Ju n e  30 1911 In V. 93, p  1320, show ed, n e t e arn s ., $954,8o2; d lv . on p re f., $553,000; d ep rec’n , m a in t., reserve, A c.. $317,644; b a l., su r., $84,218. P res ., Jam es C. W allace, C leveland; V .-P . and  T rcas., R . C. W etm ore; Sec., O ra  J .  F ish . Office, C leveland, O hio. — (V. 91. p . 1250: V. 93, p . 287, 1023, 1320.)
AM ERICAN SM ELTERS SEC U R ITIES CO.— O R G A N IZ A T IO N .—  Inco rpo ra ted  M arch 31 1905 in New Jersey , and  acqu ired  from  Guggenheim  E xp lo ra tion  Co. various m ining properties  and  In terests in  M exico, Colorado and  Missouri and  a b o u t $5,000,000 to  com plete  certa in  purchases. L a te r bou g h t o th e r  p roperties In California, W ash ing ton . U tah , M issouri and  Mexico and  a b o u t one-six th  of F ederal M ining A Sm elting  stock . A m . Sm elting  A Refining Co. owns th e  $30,000,000 com m on stock . Sec below. P roperties, sec V. 89, p . 1662. V. 80. n . 1730, 1915, 1973: V. 82, p . 694; V. 90, p . 1046; V. 93, p . 291; V. 91. p. 1327.
STO C K .— Preferred  stock  " B ” is g uaran teed  as  to  d iv idends by  A m erican S m elting  A Refining Co. and  also as  to  principal In case of liqu idation ; principal is su b jec t to  redem ption  a t  p ar a t  o p tion  of com pany , Ju n e  1 1930 or a n y  In te rest day  th ere afte r. S inking fun d  Is p rov ided . See V. 80, p . 1730. 1973; V. 89, p . 1662. , ,P ref. stock  “ A " Is p referred  over “ B” only  as to  d iv idends. ’1 he p re sen t au tho rized  issue. $17,000,000. m ay  be Increased by  $5,500,000. P referred  stock  h as  no v o ting  pow er unless d lvs. for one y ea r rem ain  unp a id .
D IV ID E N D S .— F irs t d iv . on p ref. “ A” stock (for 2 m os.). 1% , p aid  Ju ly  1 1905; S ep t. 1905 to  Dec. 1911, bo th  Incl., lH % q tH U \; 1912, F e b ., Vi%  fo r Dec. 1911, owing to  change of d lv . period; V. 81. p . 156, 670. On pref. ”B,” 1 K %  q u a r . S ep t. 1905 to  Dec. 1911, Inch; 1912, F eb ., 5-12%  for Dec. 1911, owing to  change of d iv . period. P ay m en ts  a rc  to  be m adeQ .-F . in stead  of Q.-M . beg. 1912. V. 93. p. 668.
D E B E N T U R E S .— T he $15,000,000 gold d eb en tu res  6s of 1911 w ere Issued chlcfiy to  rep ay  th e  large advances of th e  A m er. Sm elting  A Refining C om pany. T he 6s a re  convertib le  a t  o p tion  of ho lder a t  a n y  tim e prio r to  A ug. 1 1918 (or in  case of earlier red em p tion  un til th ir ty  days p rio r to  th e  redem ption  date) In to  A m . Sme*t. A R ef. Co. com m on stock  a t  p ar, prov ided  th e  m ark e t value of th e  bonds shall th en  be a t  least p a r . T hey  will be su b jec t to  call on F eb . 1 1915 o r an y  In t. d ay  th ereafte r, as a  whole or in  p a r t , by th e  sinking fund  of a t  least $500,000 y early , beginning 1912, on 90 d ay s’ notice, a t  105% and  In t. , when d raw n  by  lo t; b u t any  bonds so called d uring  th e  conversion period m ay  be converted  in to  stock . No bonds, deben tu res, m tge . o r pledge of stock  of an y  subsid iary  com panies now or h ereafte r owned shall take  precedence over said convertib le  bonds.*  V. 91, p . 1448. 1329, 1327, 1162; V. 92, p . 325, 1312.F iscal y ea r changed to  end  Dec. 31 beginning 1912. V . 93, p . 668. R ep o rt for y ea r ending M ay 31 1911 in  V. 93, p . 293-4. sll0WwtJAnrJVl Incom e, a fte r  repairs , A c., $6,920,926, agst. $5,948,106 In 1900-10, In t . , d iscoun t A dcp rcc.. $1,328,843, ags t. $1,277,835: p ref. d lv . A (6 % ), $1,020,000; p ref. d lv . ” B” (5% ). $1,500,000; b a l.. su r., $3,072,083.
O F F IC E R S .— P res ., D aniel Guggenheim : V icc-P rcs., B arto n  Sewell; T reas., Morris Guggenheim ; Sec., W . E . M erriss. D irectors, V. SO, p . 142o; V. 84, p. 392. Office, 165 B ’w ay. N . Y .— (V. 93, p. 668; V. 94, p. 125.)
AM ERICAN SM ELTING & R EFIN IN G  CO.— O R G A N IZ A T IO N . A c -  Inco rpo ra ted  A pril 4 1899 under laws of New Jersey ; V. 68. P- 668. Owns a n d  o pera tes  tflants for th e  sm elting  of ores and  th e  trea tm e n t of lead bullion, copper bullion  and  copper m atte  In U ta h , M ontana . Colorado, N ebraska , Illinois, New Jersey , Mexico and  elsew here. T he principal m erch an tab le  p roducts  a re  b ar gold and  silver, pig lead , e lec tro ly tic  copper and  blue v itrio l. Controls th e  K ansas C ity  Sm elting  A R efining Co., th e  O m aha A G ran t Sm elting  Co.. Ac. L ist of p lan ts , r igh ts  of s tock , A c., sec V. 68. p . 1041; V. 84, p. 160; V. 88. p . 1059; V. 93, p. 471. See A m . Smelters* S ecurities Co. abo v e. V. 80, p . 873; V. 91, p . 1329; V. 93. p. 291.
STO C K , A c.— In  J a n . 1911 com m on stock  w as Increased from  $50,000,000 to  $65,000,000, to  p rovide for conversion of A incr. S m elters’ Securities d e b e n tu re s—sec above. V. 91, p . 1448; V. 91, p . 60.
D IV ID E N D S .—  11905 1906 1907 1908 1909 1910 ’l l  1912C om m on (% ) _ ____ ___) 5M  7 7 H 5 4 4 4 BelowIn  J a n . 1912, 1% ; M ch., 2-3%  for 2 m os., owing to  change of d lv . period .

V, D iv lJcnds will be paid  Q-M. Instead  of Q -J. beginning  1912. V .93,p .668 . 
R E P O R T  — Fiscal y ear changed  to  end D ec. 31 beg inning 1912. R ep o rtfor year end ing  A pril 30 1911 in V . 93, p . 291.Fiscal Total Net C ons. A  D ie . P f .  D lv. Com. Balance ,Year—  E arns. E arns. Im prts. S t k . i l %) S tk . (4% ) S u rp lu s$ $ $ $ $ $  1910-11 8,841,614 7.416.115 750,000 3,500,000 2 ,000,000 1,166,1151 909-101 ...8 .751 .681  7 .507.916 461,638 3 ,500.000 2 ,000.000 1,546,278
D IR E C T O R S .— Daniel G uggenheim  (P re s .) , Isaac  G uggenheim  (T rcas.), Solom on R . G uggenheim , M urry  G uggenheim , S . W . Eccles (V Ice-P res.), E dw ard  Brush (Vico-Pres. and  A sst, to  P res .) , W alter T . P age, G ran t B . Schley, M. D. T h a tch e r , W . S M cCornlck, K arl E llers. F ran kW . Hills, B arton  Sewell (V lce-P res.), E dgar L. N cw house, F ran k lin  G ulter- m an , W illard S . M orse. Jo h n  N . Steele, Joseph  C lcndcnln, J .  K . M acGowan, T  M. Schum acher, Ju d d  S tew art an d  W m . C. P o tte r . Office. 165 B roadw ay , New Y ork .— (V. 93, p . 291, 471, 529, 668; V. 94, p . 418.)
AMERICAN SNUFF CO.— IncorporatcdU In N . J .  on M arch 12 1900. U nder plan of d isin teg ra tio n  of A m . Tobacco Co. (V. 93, p . 1122-4). T he  assets rem ain ing  a re  large m odern  grinding factories a t  Y ork lyn , D el., a n d  C larkevlllc, T en n ., a n d  finishing works a t  M em phis, T enn . T he Am. Snuff Co. tu rned  over $8,600,588 of its  tang ible  asse ts , A c., to  th e  tw o new
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1 5 0 IN D U S T R IA L  ST O C K S A N D  BONDS. [V O L . LXXXX1V
M IS G E L  L A  N EO  U S CO M P A  N IE S  [For abbreviations, & c., see notes on f ir s t  page]

A m erican Steel F oundries—Stock  (see t e x t )_______A m erican S teel C astings first m ortgage  g o ld ..................... QM ortgage 53,500,000 to ta l a u th  s f red  a fte r  10 years Ta D ebentu res 53,436.800 redeem able a t  p a r  (tex t) ’ " A m erican S ugar R efin ing— Com mon stock  545,000.656 P ref s tock  7%  cum  (no t pref as to  assets) 5 4 5 ,00 0 .0 00 -.-  A m crican Telegraph & Cable—Stock  5%  r e n t a l . . .  _ .A m erican T elephone & T elegraph— S tock  5500,000.000____C ollateral tru s t  m ortgage gold (V 70, p 4 0 ).............OB.c*C onvertib le  bonds redeem able a t  105 ( te x t ) . . -OB.c* Ar* A m erican T hread — P ref (p A d) s tk  56.000.000 5%  cum  g o r £F irs t m ortgage 56 000.000 gold o r £ . .......... ..................G.c*A m erican Tobacco Co—Com m on stock  5100,000.000 a u t h . .P referred  (p A d) 552.459.400 6%  cum  (see te x t ) .................Go d  bonds \n o t  m ortgage) 556.100.000 a u th ____G.c*A rG o ld  b o n d s  ( n o t  m o r t g a g e ) . ______ ____________________ G .c A r *C onsolidated  T obacco coll t ru s t  m tgc go ld ...............G .c*Ar
• T he  am o u n ts  n o t deposited  fo r exchange F eb . 15 1912.

DateBonds

189719051908

18991906
1899

190419041901

P arValue

$100 1.000 100 Ac 100 Ac 100 100 100 100 1.000 1,000 Ac 5500 Ac 100 100 50 Ac 50 Ac 50 Ac

A m ountO utstanding

$17,184,000 446.000 ab t2 ,345000 3 .436,80045.000. 00045.000. 00014.000. 000 See te x t78.000. 000 20,109.0004,890,475 6,000,000 40,242.400 See te x t *7.811,050 *661,850 *2.581.550

See te x t 5 g
64 g 7 In 10117 In 19115

8  In 1911 4 g,  4 g5 In 1911

WhenPayable Last D ividend  and M aturity

Q— F  M ay l5  M A N  Nov 1 A A O O ct 1F  A A Q—J  
Q—J  Q— M Q—J  J  A J  J u ly  1 M A S Mch 1 J  A J  J a n  1

Feb 1 A pr 2 A pr 2 Mch 1 J a n  15

4 g  o r £  J  A J  J a n  1Sec te x t 6
6  g4 g 4 g

Q— M Q—J  A A OF  A AF  A A

J ’ne 1 A pr 1 O ct 1 A ug 1 A ug 1

’U . I X %  19121935 1923 ’12,1 M %12,1 % % 12,1 H % T 2 , 2%  19291936 T 2 .2 H %  1919 ’l l .  1 0 % T 2.1  ^ %  1944 1951 1951

Places Where Interest and  D ividends are Payable

G uaran ty  T ru s t Co, N Y T ru s t Co of A m erica, N Y G uaran ty  T ru s t Co, N Y Checks m ailed doW estern  U nion T el, N  Y Checks m ailed M anhat T r, N  Y; A D ost do doG uaran ty  T ru s t Co, N Y do doChecks m ailed doG uaran ty  T ru s t Co, N  Y do dodo  do

com panies (the  Geo. W . Iie linc  a n d  W ey m an -B ru to n  cos.) In exchange for he ir  (to tal) $16,000,000 cap ita liza tio n , an d  d istr ib u te d  th e  58,000,000 om m on stock  as a  d iv idend  to  its  ow n com m on shareho lders, charg ing  th e  am c a g a in st su rp lu s, a n d  will use th e  $8,000,000 pref. to  re tire , p rio r to a n . 1 1915, tw o-th ird s of Its own $12,000,000 pref. u nd er th e  o tter of ex- hangc. A ny  pref. s tock  of th e  la tte r  com panies n o t tak en  o u t of th e  treas- ry  of th e  A m erican S nu tt Co. b y  exchange Is to  be disposed of by Am. nuff Co. by  J a n . 1 1915. To F eb . 1912 52,141,300 of th e  new reduced Am n u tt pref. s tock  had  been  listed  on th e  N . Y. S tock  E xchange V 93 . 280; V. 93. p . 1603. *
D IV ID E N D S —  f 1903-06. 1907 1908 1909 19t0  1911 1912C om m on ( % ) --------1 10 yearly  10H  13 19 20 A 4 ex.Below  J a n .5 A2 exE x tra  d iv idends of 2%  each were Dahl In J u ly  and  O ct. 1910 In 191 l a n ., 5 A 3 e x tra ; A p r., Ju ly  a n d  O ct., 5 A 2 e x tra . Also on sale of p art of ssets in Dec. 1911, 34 4-11 % each In com m on stock  of Geo. W . Ile lm e a n d  W cym an  -B ru to n  com panies. V. 94, p. 280.
R E P O R T .— R ep o rt for y ear end ing  Deo. .31 1910 (In V . 92 p . 657)E arn ing s on  properties  re ta ined  In 1910: F rom  sale of snu tt, 51,591 280- from  Inv estm ent secu rities . $176,680: to ta l, $1,767,960. P res ., M artin  j ’ C ondon; S ec., M. E . F inch . Office, M em phis, T enn  — (V. 94, p. 280 ) ’

. AM ERICAN STEEL F O U N D R IE S .— ORGANIZATION.— IncorporatedIn New Jersey  on Ju n e  20 1902 a n d  acquired  th e  p ro p e rty  of A m . Steel C asting  C o., Ac. V. 79. p . 1463; V. 80, p . 224, 602; V. 83, p . 685, 1575.
'  ST O C K .— T he stockholders voted  Ju n e  12 1908 to  reduce th e  autho rized  stock  from  $37,650,000. consisting  of $18,110,000 com m on and  $19,540,000 p re f., to  $17,184,000 of one class only . T he old pref. ($17,184,000) ou t- s tan d ln g  rccelv'cd 7 7 % ln ncw stock  and  20%  In 15-year 4%  debentures d a te d  F eb . 1 1908 and  .3% cash. D ebentures a re  su b jec t to  call a t  p ar, n o t less th a n  10%^ to  be retired  y early , beginning F eb . I 191.3. T he com m on rccelved 25%  In new stock . V. 86, p . 170, 482, 60o, 722, 796: V. 87, p . 40. O ver 99%  of stock  assen ted .

D IV ID E N D S .—-M av 14 1910 to M av 15 1911, bo th  Incl., 5%  per annum ; none since to  F eb . 1912. V. 93, p. 107.
B O N D S.— As to 6s, sec V. 81, p . 267, 842; V . 83. p . 820.
E A R N IN G S .— F or 14 mos. ending S ep t. 30 1911, to ta l  n e t, $716,254; in t. , s ink . fd .. dep rec 'n , A c.. $833,386; b a l., dcf., $117,132. V. 93, p . 1201.
R E P O R T .— F or y ea r ending Ju ly  .31 1910 in V. 91, p . 1443, showed: N et Incom e, 51,896,072; charges, 5510.158; d ep rec.. $355,093; d iv idends (2 H % ) 5429,600: balance, su rp lus, 5600.621.
D IR E C T O R S .— W illiam  V. K elley (C hairm an), W . D. S arg ean t, Geo. B. L eigh ton , M ax P am , E dw ard  S hcarson , Jo h n  M. H arrison , E . F . G oltra,A rth u r  J .  E d d y . P res .. R obert P . L am ont; 1st V . - P . , _____  ; 2dV .-P ., Geo. E . S co tt; 3d  V .-P ., R . II. R ip ley; 4 th  V .-P ., W arren  J .  L ynch; T reas. an d  Sec., F . E . P atte rso n ; C om p., T hom as D reyer; Gen. Counsel. M ax P am . Office, Chicago.— (V. 94, p. 418.)
A M ERIC AN SUGAR R E F IN IN G .— O rganized In N . J .  In J a n . 1891. per p lan , V. 51, p .6 0 9 . (See .also V . 91, p . 1571.) T he c om pany  opera tes (see d escrip tion  V, 90, p . 164; V. 88, p . 943). by  d irec t ow nership  and  ow nership In su bsid ia ry  refineries, th e  S tan d ard  R efinery , B oston; H avcm eyer A E lders New Y ork; M atth lesscn  A W icchcr’s, Jersey  C ity; Spreckcls’ Refinery, P hilad elp h ia , a n d  C halm ctte  R efinery, New O rleans. T he com pany  holds In reserve read y  for opera tion  th e  F ran k lin  R efinery, P hiladelphia , and  L ou isiana  R efinery , New O rleans. I t  also owns ab o u t 51%  of th e  pref. stock  of th e  N ational S ugar Refining Co. (V. 93, p . 535; V. 92. p. 326: V. 91.& 1571), w hich owns 3 refineries form erly  belonging to  th e  New Y ork , o llenhaucr an d  th e  o ld  N ational su gar refining com panies. T he la tte r  since its  inco rpo ra tion  In 1900 has been a com p etito r of th e  A m erican com p an y  an d  Is p rac tica lly  a n  Independen t concern.T he A m erican com p an y  also owns (V . 93, p . 529) less th an  one-half of th e  stock  of th e  following beet-sugar com panies: A lam eda S ugar Co.. Californ ia: Lew iston S ugar C om pany ., U tah ; M ichigan S ugar C om pany (V. 91, p. 1577: V. 93. p. 1670), M ichigan; M enom inee R iv er S ugar C om pany . M ichigan, a n d  C on tinen tal S ugar C om pany, O hio. Also owns one-half of stock  of Spreckcls’ S ugar Co. and  A m algam ated  S ugar Co. and  a l i t tle  less th an  one-half of U tah -Id aho  S ugar Co. (V. 93, p. 729) an d  a m ajo rity  of th e  Iow a S ugar Co. of Iow a. Com pare V. 93, p. 529, 1603,1670.T he Investm ents In beet sugar an d  o the r corpo ra tions on  Dec. 31 L910 agg regated  527.179.266. P roperties ow ned, cane and lb ec t sugar, sec Gov’t d a ta , * V’ : y \ JP 3, P- 529- S ettlem en t of litiga tion  April 1909.V . 88, p . 1130. 1502; V. 89. p . 1282; V. 91. p . 1631. On N ov. 28 1910 su it was b ro u g h t by  th e  U. S . G overnm ent for alleged violation  of th e  A ntiT ru s t law s. V. 91, p . 1513. 1571; V. 92, p . 657. Congressional Investig a tio n  was ordered  M ay 1911. V. 92, p . 1312.
D IV ID E N D S .— / 1892 1893 1894 to  1899 1900 ’01 to A p r ’12C om m on................... % 1 1 0 H  21 H 12 y ’ly (3 Q-J) 7 H  7 yearly
^ PO R X c ~ R eport for 7 ear end ing  Dec. 31 1910. w ith bal. sheet. InV. 92. p. 657, showed n et earnings, $6,380,302; deprec’n , $807,967: d lvs. (7% ), 56.299,958; se ttlem en t w ith  G ov 't for d raw backs, $700,000: b al., def., 51,427.621. T o ta l surp lus Dec. 31 1910, $19,874,249. V. 90. p . 769. Official s ta te m e n t J a n . 1910, V. 90, p . 164. C om pare V. 89, p . 848.
D IR E C T O R S .— W. B. T hom as (C hairm an), E dw in F . A tk ins (1st V .-P .) , George II. F razier. Chas. H . Allen (2d V .-P . a n d  T reas.) , H enry  E . NIcse, H en rv  0 .  M ott. S. C. H ooker, Sam uel C arr. Philip  S tock ton , Sam uel Mc- R ob erts , E dw in  S. M arston. Sec., J .  E . Freem an; A sst. Sec. a n d  A sst. T reas., Jam es II . G annon J r . N. Y. office, 117 W all S t .— (V. 93, p . 1670.)
AMERICAN T EL E GR APH  A C AB LE .— Owns two cables betw een N ova S co tia  and  E ng land . Leased until 1932 to  W estern  U nion— which see.

^  AAIERICAN TEL E PH ON E  A T E L E G R A P H  C O — O R G A N IZ A T IO N .—  Owns a  large In terest, generally  a  m ajo rity  In terest, In th e  cap ita l stock of lead ing  local com panies opera tin g  u nd er th e  Bell p a te n ts  th roughou t th e  U nited  S ta te s , V. 88, p . 1554: also owns the system  of long-distance te lephone Nnes hv which they  are  u n ited . P upln  p a te n ts , V. 72. p. 677; V. 76, p . J3 2 , 596; V. 77, p . 39; V. 92, p . 796. 1312. See list of securities owned u o t .  31 1911 in su pp lem en ta ry  s ta te m e n t on  page 183.C apitalization  of system  May 1 1909. V. 89. p . 160; V. 90. p . 504. Also owns m ost of th e  515,000.000 stock  of W estern  E lectric  Co. of Chic, and  N . 1m anufacturers of electric and  telephone supplies. V. 91, p . 1578.In  N ov. 1909 a  "su b stan tia l m ino rity  In te res t"  In W est. Union Telcg. Co. stock , understood  to be ab o u t 530.090,000, was acqu ired  from  the G oulds, Ac. I he harm onious opera tion  of th e  tw o p roperties Is expected  to  resu lt In large econom ics. V. 89. p . 1350. 1546; V. 90. p. 629, 785.
^ th e  autho rized  stock  w as Increased from  $250.000,000 to  5300,000,000, to  provide for conversion of $150,000,000 bonds, a n d I n  Moh. 1910 to 5500.000,000, to  p rovide for fu tu re  requ irem en ts .H olders of record Ju n e  30 1911 were o ttered  the rig h t to  subscribe for 20% new stock  a t  p ar on o r before A ug. 31, payable  25%  each on N ov. 1 1911

and  F eb . I, M ay 1 and  A ug. 1 1912, or optionally  In full a t  an y  tim e. T here  was o u ts ta n d in g  Ju n e  30 1911 5275,432,300 stock ; the new a llo tm en t calls for $55,086,500. which was all subscribed  excep t a b o u t $300,000. A m ount o u ts tan d in g  F eb . 9 1911, $322,702,900, ap p ro x im ate ly  $15,800,000 being th en  reserved to  cover th e  conversion of $20,109,000 convertib le  bonds. V. 92, p. 1702; V. 93. p. 47, 166, 231, 798, 1192.In  1909 ottered $30,341,500 stock In exchange for m ino rity  stock In N . Y. A N. J .  T elephone Co., Bell T elephone Co. of P a ., Bell Telephone Co. of Buffalo a n d  C entral D istrict P rin tin g  A Telegraph Co.In S ep t. 1909 It w as arranged  to  purchase from  th e  W estern  U nion Telc- g raph  Co. for $22,500,000 (payable 1910 to  1915— reduced to  $16,500,000 Ju n e  30 1911). 516.221,800 N . Y. Telenhone Co. stock , of which $9,733,100 had  been pledged as secu rity  for W . U. 4%  convertib le  bonds, th e  la tte r  5£kn£ ,£ali ccl fo r  P aym en t on M ay 1 1912. In  Feb. 1910 re-pu rchascd  $8 ,- *90,000 Am. T el. A Tel. stock from  M ackay Com panies. V. 90, p . 629.In  1911 otters were m ade to  purchase the m inority  stocks of th e  Allssourl A K ansas Iclephone Co., C entral U nion Telephone Co., Bell Telephone Co. of Mo. and  W estern  Telephone A T elegraph  Co. T he acquisition  of all th e  P?ln^ l^ ĥ s wlH rc(l ,llre $7,771,780 A. T . A T . stock , form ing p a r t  of th e  $8,200,000 re-purchased  In F eb . 1910 from  M ackay C om panies. V. 93, 
P* A ls,° 0l,rcrctl lh Dec. 1911 to  purchase  m ino ritystock  (59,171,7o0) of C um berland T elephone A T elegraph  Co. stock  on  th e  basis of (1) sh are  for sh are  of A m . Tel. A Teleg. Co. o r (2) a t  th e  o p tio n  of th e  stockho lder, 5%  2o-year 2d M. bonds of C um berland  Co. a t  a  v a lu a tio n  of 160 for th e  C um berland stock  an d  th e  $12,950,400 m in o rity  Chicago T elephone Co. m ino rity  stock  on th e  basis of sh are  fo r sh are  of A m . T elephone Co. stock  V. 93, p. 1467.
. .  *5° c' ° - In took  over th e  o ther Bell com panies InN . Y . S ta te , Including th e  N . Y. A N. J .  T elephone Co., th e  Bell T elephone Co. of Buffalo, Ac., and  In 1910 Increased Its stock  to  5125.000.000. to  take  ?Tv<YrtlJ£ ? rc a ter p a r t  of th e  stock  of th e  Bell Telephone Co. of P a . All of the £*• T clcp. Co. stock  Is ow ned. V. 89. p . 722. 849. As to  N . Y. T elcp. Co. aailT , El ect r i c (Mfg.) Co., sec s ta te m e n ts  of those cos. In th is Section . In  Ju ly  1910 3 shares of stock were o ttered  In exchange for each 4 shares of N ebraska T elephone Co. stock ($4,687,000 o u ts ta n d in g  Dec. 31 1910). V. 91. p . 40. In  Ju ly  1910 m ajo rity  of 53.500,000 M ichigan S ta te  T el. Co. com m on stock was acqu ired . V. 91 . p. 218.
n  1900 to  J u ly  1906, Inclusive, 7 M%  p er ann u m ;O ct. 1906 to  J a n . 1912. 8 % (Q .-J .).

B O N D S.— T he collateral tru s t m tge . of 1899 Is secured by  colla tera l m entioned in list In V. 92, p . 397. On add itiona l collateral fu rth er  bonds m ay  be is .ued to  an  am o u n t n o t exceeding 75%  of th e  estim ated  value of collateral; and  the Issue a t  any  tim e o u ts tan d in g  m ust n o t exceed the a m o u n t ofthe com pfiny’s cap ita l stock  then  paid  u p . V. 69. p . 1195, 1249; V. 70. p . 40: V. 85, p . 1398; V . 80. p . 999, 1113; V . 92, p . 190, 397; V . 93. p . 347.
Securities Pledged. P ar Value  589,111.300, on Account of which  588,328,052 Collateral Trust 4s A re  Issuable.(This tru s t  p ro p erty  Is valued  In accordance w ith  tru s t  deed a t  $118,328,0521.Capital Stock—  Par V alue. ------ * -- - • •  - • • -  -- *Bell T cleph . Co. of M o__ $5,820,000Cln. A S ub  Bell T el. C o ._ 2,117.050 C um berland  T el. A T . C o. 10,500,000 Mo. A K an . T elephone Co. 1,939,500 N ebraska  Telephone Co 3,323 100 New Hlngland T . A T . C o .22,883,700 New Y ork Telephone C o. .30 ,683,600' I n n  n n n i r n ^ f l k l n  <.. ,  n n n  , „  ■  n /

C ap. S tock  (C ontinued) P ar Value. P ioneer T elcp. A T el. C o .$4,000,000Providence  T cleph . C o__  899,250Sou. New E ng . T elcp. C o. 2 ,553,100 S outhw estern  T . A T . C o . 2,292,800 W isconsin T elephone C o . .  1 ,511,600 B onds—New E ng land  T . A T . C o. 581.000r,V, “ “  ••Ju .o m .ouu inuw jc iig iauu  i . cc r .  u o .  ool.UUUI he convertib le  4s of 1906 ($150,000,000 original Issue) are  to  bo ra ta b ly  secured by  a n y  fu tu re  m tge . or coll, t ru s t  Inden tu re . T hey  arc  su b jec t to  call on and  a fte r  Mch. 1 1 9 1 4  a t  105 and  convertib le  Into stock  a t  126.4391 +  since Ju ly  l 1911 and  before Mch. 1 1918; and  In th e  m ean tim e up to 30 days !?!..?*! , anjr d a te  of redem ption , w ith  a  cash  ad ju s tm e n t of In te rest and♦ s \FF?pcc* .ely. provision being m ade to  p ro tec t th e  holders as to-4 ) C(̂ YvCrl ,  5Lra te  *n tb c  even t of th e  Issue of new stock . Sec V. 82, p . 394, ;>7 v  S3, p. 438; V. 84. ... 105. IfiO, 273. 033. 13(10, 1 189: V . 80IV *71. n i l :  v . 87. n . 1013, 1181. 1535. 1600; V. SS, p . 453. 508. 500, 027: Y ■ O -47, 231. O u tstsnd lm j Issue lies been reduced  from  $150,000,000 to  $20,109,000 by  conversion Into  stock .
. n I5oJl l ,, l N9 S — F or 1° m os- end ing  O ct. .31 1011. $33,435,510; expenses, S2.437.519: Int. (and taxes $578,309), $5,229,903: te lephone traffic , $4,699,979; d lvs. (9 inos.), $10,285,909: b a l., su r., $4,782,208.

R E P O  11T.— R ep o rt for 1910 In V . 92, p . 793, 810; e d it ., p . 771. w a r  e ldin '] Per. 31—  1910. 1909. 1908.T o ta l grMS e a r n i n g s .......... .....................$35,358,329 $32,701,341 $27.898 970S urp lus over 1 itc rest ch a rg e ..................  20,855,893 23.095,388 18.121.707P aid  d lv  dcn.ls (S'T,' ................................  20,770,822 17,036,275 12,459,156
D IR E C T O R S .— T hco . X . Vail (P re s .) , C has. W . A m ory, Geo. F . Halter, F rancis B lake, Sylvnnus L . Schoonm aker, A lexander C ochrane, T . Jcirerson Coolldce .fr., tv . M urray Crane, H en ry  S . Howe, Chas. 13. H u b b ard  (Sco.), W illiam  Lowell P u tn a m , Jo h n  I. W ato rb u ry , R uilu lph  13111s, Jo h n  J .  M itchell, H . P . D avison, Moses W illiam s, E ugene V. It. T h ay er, T hom asB. Hailey,, H arry  II . B rlcham , H enry  L. H lcclnson, Lewis Cass L cd y ard , F ran k  E . W arner, R obert W lnsor, N orm an W. H arris. T reas Is W m R D river. Office, 125 Ilk S t., B oston.— (V. 93, p. 1536.)
A M E R IC W  THREAD CO.— Inco rpo ra ted  In N. J  (V . 07. p . 11581. Com m on stock , $(>.000,000 (S I 50 per $5 sh are  "paid "In.M arch 10 1898

und ersto o d  to  be en tirely  owned by  th e  English Sewing C otton  C o.). T ax  decision, V. 94, p . 418.
D lvs on Com.— PerSIi . ’00. '01 . '02 . '03 . '01 . '05 . '00 . '07-08. '09 . '1 0 .' l l .C en ts .................................  30 ,35 0 14 56 28 49 (?) 18 0714 45
.  I! 9 ^ D S'_ ^ ce “ PPUcatlon to list In full. V. 70. p . 179: also V . 76. p . 257. In  1901 purchased con trol of Wool E xchange Co,, owning build ing  260 W est B roadw ay, su b jec t to  first m tge. of $450,000. V. 73, g. 289, 393, 440.R E P O R T .— R ep o rt for year ending M arch 31 1911 In V. 93, p . 104, show ed: Gross p ro a ts  for year. $1,933,019, aga inst $2,441,844 In 1909-10 a n d  $1,128,736 in 1908-09; bonil In t., $240,000; dopreo., $529,100: p ref. d lv . (5% ), $244,524; com . d lv . (10% on a m o u n t paid In), $510,000; general reserve, $300,000; b a l., su r., $79,095. P res ., T . C. W aterhouse , 2(50 W . Bway, N . Y .; Sec. A T reas., J .  G. W ylie.— (V. 94. p . 418.)

(THR) AM ERICAN TOBACCO CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  O ct. 20 1004 u n d e r New Jersey  laws, V. 79, p. 1024, 1705; V. 80, p . 108.On M ay 29 1911 th e  U . S . Suprem e C ourt held th e  com p an y  a  com bination  in v iolation  of th e  A nti-T ru st law  (V. 92, p . 1601). In  Dec. 1911, u nd er plan  below outlin ed , there  was sold to  th e  new L igge tt A M yers and  P. Loril- iard T obacco com panies p ro p erty  hav ing  a  to ta l book value of $116,000,000, a n d  there  was d istribu ted  to  com m on shareho lders o u t of Its su rp lus sccm i- t cs of a  book value of $35.011.866. T he list of p roperties rem ain ing  a fte r  th e  aforesaid  sale Is given In V. 94, p . 280

R a te

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F e b . ,  1 0 1 2  | IN D U S T R IA L  ST O C K S A N D  BO N D S. 1 5 1
M IS C E L L A N E O U S  C O M P A N IE S  \For abbreviations, A c ., see notes on first page) DateBonds

Am erican T ype F ounders—S to ck ...............................P referred  (p A  d) stock 7%  cum  $2,000,000 red  1 0 5 "Deb gold $1,000,000 s f $20,000 y ’ly begin S ep t 1900 B* Deb gold $2,000,000 redeem  a t  100 sink  fund (tex t) G B a rn h a rd t Bros A  Splnd lcr 1st pf s tk  7%  cum  gu p a  d lv  Am erican W indow  G lass (Machine—Com stock  $13,000,000 P referred  stock 7% cum ulative  $7,000,000. "D ebentures $5,000,000 gold due $1,000,000 y 'ly  red* par* A m erican W oolen— Common stock  $20,000,000 *Preferred  stock  7%  cum  (p & d) $40,000,000 a u t f i l ..........A yer Mills con A  equip  notes guar p rln  A  In t (tex t)A yer Mills con A  eq notes g u ______________________  - « " cA m erican W riting  P aper—Com m on stock  .P referred  (p A  d) stock 7%  cum ula tive  $12*.500.000* " M rst M s f g $17,000,000 call since Ju ly  1900 a t  105 OB c* A naconda Copper M ining Co—Stock  $150,000,000 autho rizedA rm our & Co—S to c k ....................Heal e sta te  1st M $50,000,000 gold red 102 K i l l  A ssociated  M erchan ts —Common stock  _F irs t p referred  (p A  d) 5%  cum  convertib le  (tex t)Second p referred  (p & d) cum ulative  (sec text)A ssociated  Oil Co—S t o c k . . _____F irs t m tge sink ing  fund of 5%  (V 75. 0 1149) n cA, f Irs.{ *  ref m tge $25,000,000 call a t  p a r  . . . I I "  USA tlan tic  F ru it & S team ship  Co—Stock $15,000,000____
1 s t  M gold sink ing  fund convertib le  call 110 $5,000 ,000--

_xc*&r*

18901909

1905

19101911

1899

P arValue

1909

19021910
1911

$100 100 100 100 &c 100 100 100 1,000 100 100 1,000 1.000 100 100 1,000 2  i  100 1,000 Ac 100 100 100 100 1.000 (?) 100 500 Ac

40.000. 000 2,000,000 2.000.000 9,500,00012.500.00013.904.000 108.312,50020.000. 00030.000 . 0007.573.000 4 .554.200 5,122.89040.000. 0002.381.000 11.149,0002.500.0002.500.000

R ate% WhenPayable Last Dividend  and  M aturity Places Where Interest and  Dividends are Payable

4 in  1911 7 In 1911
6  g
6  g7

6 g

Q—J  Q—J  M A  N M A  N Q— F

F " * " 'A

Ia n  15 '12 , 1% J a n  1 5 '1 2 , I K  M ay 1 192(1 M ay 1 1939 Feb 1 1912

F e b 'l  19i(M sji4

Checks m aileddo do B ankers T ru s t Co, N Y G uaran ty  T ru s t Co, N Y Checks m ailed

Farm  Dcp N a t B k, P itts
7 In S o il 4M  444

Q— J  15 M & S M A  S
J a n  i5 'I 2 , l j 4 %  Mch 1913-1915 Mch 1916-17

G u aran ty  T ru s t Co, N YB row nB ros& C o.N Y .B ostdo do
2 In l o i l
o 5  S8  In 1911 
10  In ' l l

4  H  g9 In 1911 0 In 1911 7 In 1911

I f

A & O J  A J  Q—J
A pr 1 1911 1% Ju ly  1 1919 J a n  10 1912 2%

Checks m ailedOld Colony T r Co, R ostonN ational C ity  B ank , N  Y

Q— J
F A A J - J  15

Tune 1 1939 Feb 29 '12 21/ J a n  15 '12 1 Vi J a n  15 ’12 1 H Mch 1907 1 14% A ug I 1022 Jan  15 1030

F arm ers L  & T r Co, N Y H udson  T r,H o b o k e n ,N  J  do do do  do
Union T ru s t Co. San F ran  New Y ork an d  S an  F ran

6  g N ov 1  1931 Office, 11 B w ay, N Y

S T O C K .-U n d c r  th e  aforesaid  p lan  th e  78.689.100 6 % lcum . non-voting  m cf. stock  was given th e  righ t of exchange for 3 years from  Ja n . 1 1912 
m  «  of, ncvv 6 % cum . pref. w ith  v o tin g  pow er, alongsn aV o 1? -? ?  pcr ♦ WO ■ hare In new  LIgget & M yers T obacco Co. pref. and  

5 .m In new P . L orlllard  Co. prof, stock  for the rem ain ing  th ird . T hiswill call for a to ta l of $52,459,400. See below.. S t i l l  owns a  m ajo rity  of the stock of th e  A m erican Cigar Co . whose $5 - 000,000 of 4%  notes o u t ($20,000,003 authorized) were g ua ran teed , p rln . A  
72 * p P^ g j 1C|Q2^.°y-cay ^ a n ^ ^Continental com panies. V. 7 3 , p .  i.1 1 3 ; v .

D IV ID E N D S  — O n com ., 10% yearly  since J005, w ith  following ex tras: _  .  190a. 1008. 1007. 1008. 10 0 0 . 1010. l u l lE x t r a * ..........10% 12(4%  15% 22 14% 23%  3 0 ( 7 ( W )  ) 7 i<  7 « ____
,1 i„U.'S cp t: ,1 9 U ,no. d lv iJc ,r!d '™  ? ald  on com m on stock , owing to  decree ol d isin teg ra tio n , b u t see d istribu tio n  o l securities below. V. 03, p . 347;

D IS IN T E G R A T IO N .—T he p lan  of O ct. 1011 (see V 03 n  1 1 2 ? 1 3 ?", 1557, 1803, 1870) d ivided up th e  business o l tile company* a n d  its allies am ong 'l  l sep ara te  an d  Independent com panies, no one o l thorn hav ing  con trol of o r  dom inance In tile  trad e  as to  a n y  o l th e  p roducts  m an u fac tu red  by  It, o r as to purchase of raw  m ateria l, an d  no one of them  hav ing  any  In te rest, by w ay of ownership of stock  o r o therw ise, In an v  of tho  o thers Che order of th e  U. S. C ircuit C ourt on N ov. 18 l o i l  conIIrm lnv th e  hinn enjoins tho  14 defendan t com panies from  com bining ,m akIn™ lo?ns to Pone ano th er, o r  hav ing  com m on officers o r  d irec to rs, * c ‘ , an d  forb ids t  e 
S ®  r S ' p .  1 5M .yratS  ' r° m b u y lae  8t00k- exeeSt from  edSh 
, , , J he.  T.ourf e m  Independent Companies.

th °  A m orlca“  3 t0 ^ °  Co- alono o ' ‘ he existing
v e s \ n , S u ^ c M
shareholders, and  charged to su rp lus, being o f f s e tb y I n c r e a s e  of bSok value of Its Investm ents to ac tu a l value: Its bonds to  be redeem ed a n d  Its p referred  stock reduced one-th ird  and  given voting  pow er an d  S43 linn O il of tangible  assets and  *50.300,989 trad e-m ark s a i d  b ra n d ! (Owned and  acqu ired  under plan) tu rn ed  oyer to  tho two com panies n ex t m entioned.2 & .i. I he (new) Liggett A  M yers Tobacco Co. am i th e  (new) P . LorlLlard organized w ith  cap italization  as show n below, toge ther agg rega tIng *115,000,000, all tu rned  over to  A m er. T obacco Co. In consideration  for tho aforesaid  assets (see list, V. 03, p . 1122). Including Federal C igar

s neotlvnfvWtnT°th i ? neJv *3 % bonds m atu re  a t  th e  tim e  llxcd, rc-
bonds (AuVf I / h i y \0f t 5,e ,99i  bonds (Q ct- 1  1944) a n d  th e  4%uonus (Aug. l  19.)I) of th e  Am. ro b . Co. previously  o u ts tand in g  am i nrp
dnn0tnrli nl}eth a lA 0( su b stan tia lly  like term s w ith  th e /b o n d  ln-Jhc l S e 1o 1  tho Am. lo b . Co., th e  7% bonds having p rio rity  In charge o ver
ha?l'n'rinbr?tnv nr” h 10 salno wa}r th,a t  ‘ I10 b o ,ld 3  of th e  Am. T ob , Co. liavc nau  p iio rlty  of chaige  over th e  4 % bonds.
bondsCm ije T? for ,th(Y retirem ent by  exchange of A m . T ob . Co.
w?M havo no p o w o r\o >votc the sarae°k ' bUt th °  m oailt,ino  A m ' T o b * <*»■4. A m . S n u ff  Co. tu rned  over $8,600,588 of Its tang ible  An tn
non rn n  rnrotn<?imi>Hn *cs nc,x t m entioned. In exchange for th e ir  (to tal) $16 - 
0 0 0 ,0 0 0  c ap ita liza tio n , an d  d istribu te  1 tho $8 ,0 0 0 .0 ) 0  c o m m o n s to r i!™  a  d iv idend  to  Its own com m on shareho lders, charg ing  the sam e avalnst *3 uslnqr th e  $8,009,009 pref. to rc tlrc  tw o -th lrd s  of lts  own *12,000,000 pref. s tock . Will also w ith in  3 years dispose of Its bold ines of stock a n d  bonds of the A m . T ob . Co. and  pref. stock  of Am  Clga? Co av g re e a tin e  ill bonk value S? .3.31) 917 n „o „  J f i . 2  Co receivecl

E ntire  f lo c k  o f Liggett A  M gers a n d P . Lortllard  Co. Offered at P ar
( $ 1 0 0  a snare) for cash to Common Stockholders of A m erican  Tobacco Co. o f Record Dec. 1 1 9 1 1 .

. H? lders ° t  $100 A . T. Co. Com. To B ug  
L iggett & M yers com  ..* 2 1 .4 9 5 .4 0 3  E \ Û ^P . L orlliard  Co. com  . . .  15.155.809 151558-401824 *3 7 . ^ 2

Exchange o f A m erican Tobacco Co. Bonds P rio r to J a n  10 1915
To b e n e  o a t  ------- 'o r  * l l9 °? ,D ^ d ~ ----------------------------------

deemed—  Oct. 1911 Cash. 7%  Bonds. 5%  B onds. 7% B onds' 5 % B onds.
Am. Tob. 0s 52,832,650 809 293 25 * ?06 7 4  *Am. T ob .4 s 47.814,200 4S0 ____  293 25 “ UU 7  "" onJV7 aCons. Tob. 4s 3,509,900 480 on 1 o ?  ..................  $95 l?,
M aking to ta l Issue a u th . . . . l 5 ,5 0 7 ;8 0 0  15,059,800 1 0 ,933:500 10,817 450
y e a rs 'fn n n  'd a n 0 H l 'T u iS 'T iL iV i «nSr An ty  ,7.'™3t Co- • Y "  w ith in  th re o
f lila S O  o T s o r e t o d t o l e l 45! ^ ’? ^  A m - T o b ' 4 s ' »&25-3 ri,350 4s a n d  $47.-
Stock. Exchangeable for  /he *78,689 100 8 % Cum . N on-V oting  P ref. S tock o f  A m erican  Tobacco Co. P rior to J a n .  10 1915.

Co L  A  M . Tob. Co. p .  Lortllard Co. 
P er *100 sh are  . . . ~  7% Q H h P -T otal - $6 6 .6 8  2-3 -$52,459,400 $19 oo $15,383,800 513.78 1-3 $10,846,000 10 1912 a t  th e

g rega ting  In book value $2,530,217. upon  w hich 'the  A m . Snuff In In terest and  dividends during the year 1910 $176,680 5 & 6 . T he  George W. llelm eC o. and  th e  Wegman A  I iru ’.on Co., new com - pan  cs, organized w ith  tho  cap italization  show n below, to ok  over a  portion  of th e  assets anil business of A m erican Snuff Co. See "4  ”  17. M ac Andrews A  Forbes Co. (licorice) tu rned  over its  B altim ore p lan t (.rStSS,ll}SJ,lan t, Cam den), to  tile (new) J .  S . Y oung Co. for th e  la tte r  s *2 ,0 0 0 ,0 0 0  cap ita l stook, an d  d istribu ted  tho *1,003,000 com m on as “ on“  lts own com m on shareholders (charging the sam e aga in st 
Shiinve x^°nnn1n/v?, ‘Vr..t  10 .000.000 7%  non-voting  prof, to  re tire  by  ex change $1,000,000 of Its own $3,7o8,300 6 % non-voting  prof.

O i l  nnrKnJt!!?,,F0 •7-S,;c NIacAndrcw s A Forbes Co. above. tui-h(l‘d ' (?nnPv raci*{n,h f  Cigar Stores, A c . .— O rganization  undls-tUAm b u t A m . T ob . Co. holdings to be d is trib u ted .FndirAi^ r A  ’ .o*nnr°«.c!lsiVto A m .Tob. Co. (a) all th e  stock  of tile K can -A m ^ T o b  r o 1  ̂ v , th ^ 5057-,)0() st01^  owned In tho Porto  n t  52,301,600, th e  form er go ng to  new P . Lorlliard Co. th e  le tte r  to  the com m on stockholders of Am .Tob. Co.: (c) disposes of Its’ n tc rc st In A m . S togie Co. upon th e  d isso lu tion  of th a t  Co T he Am C ig a r
bcl'ng^mla'tbfcly smaff3 ° ne ° f " tb c  11 < ndepenS L t e o S 0p a n l l . ”  i S o S f e ?

„ ,R l^ r ,bl.!ti0n  ° f Securi,ics " e ld  o r A cquired under P lan .Distributed to Common Shareholders o f Record Dec 1 1911 
[P ar of shares $109 each, excep t B rltlsh-A m . T ob . Co., £1 each.]

Total to To Common S h  irehold trs.

Said  exchange m ay be m ade w ith in  th ree  years from  J a n  
GW J , J rUSJ C?» ’ N • V •’ 569.722,590 deposited  for exch . to  Fob 15 1912~ n r i^ iS r#  i»0 Ilit0  tb ®,securities a lready  <llstrlbuted, as above show n th e re  a u a V 10 f°9 o 'vibg which a t  som e la te r  day  are  to  be sold o r d is tr ib u te d  as d v dend  o u t of surp lus: B rltish-A m cr. T ob . .L td . ,  n on -vo tlng  p re fe re n S  shares: Imnorl.il T nh  rv* /n t n m e i  n.iV«i— r-.V. L td  o rd  shares*

tim e  th ese  securities a rcT eft T ri^ th c^ trea su ry ^ th l 
com ro lV ald com p an lra . rr° :n V0 (r a,ly  tberc::lf o r U3l,1s  sam e to

S la tu s  a fte r  R eo rgan iza tion  on B asis o f 1910 D ata .)
[The 29 Individual defen dan ts  to  own 35.16%  of s tock  o t Am T ob Co 

A sset!— b° her 00!n,pa,*Ls,,r;.°,m ^ - 4 9  to 45.31%  of voting  stock.') °  "

Corp. of U nited pref. stock

P lan ts , cash , &c,T rade-m arks A  b i__In v cstm ’t  securities
T o ta l _

A m .T o b  .Co. L . A  M . 1* Lor Co n  i  itou on  :c. (net) .$53,408,499 $30,607,262 $28^001.749 ?1 0  516 *248
r“ : :  2 0 :3 7 1 :2 3 7 } 3B'840 '237 i« :« o :7 5 2  ’  i l f e l

---* 1 18 ,8 0 3 .7 11  *07.447.499 *47,552.501 *11,603 171Capitalization—
H / S 8' ‘[“ f S 1- )  N onc ' ;* 1 5 .5 0 7 ,837 *10,933,488 .5%  bonds, due 1 9 o l___/  f 15.059 589 10  617 ifiiP refe rred  s t o c k . . . ..........  52,459.400 15.383.719 1/10.845,981 .....................C om m on stoo k .................  40.242.400 21,498,354 15,155,571 S7,525",6od

T o t a l ...............................*92,701,800 *67.447.499 *47,552,501E arnings, A c .—V alue of sales.
* 7 .5 2 5 ,0 0 0

" S BIn te re s t on 51* b o n d s ..  .1 4 ’7 5 7 'u 7 <)Dlvs. on pref. s t o c k . . .  (6)3,147.564 (7) 1,076,860
_ B a L ,s u r . ,f o r  com .stk .511 .383 .000  *4,552.784 *3,209.293 51,675,610

765.344 530,873 (7)759,219

P.
x  Inc ludes earn ings from  Investm ents based on 1910, *3.160,753.
V Also1*461,600 Issuable only  to  re tire  a t  11434% *403 900 old L orlliard  pref. held  by  p ub lic . Seo V. 94, p . 126. olu
„ „  P ref. Common Tangible Sales N et

G mS - ! l ' M  * i . s S S ®

. . R em ain  Out.A m er. vSnulf Co., com m on s to c k _____$ n  001 709A m er. Snuff Co., p referred  s to c k . .  „ d ’ooo’ooo George W . Ilolinc Co., com. s to c k . .  4 ,0 )0  000Pref. s t. voting  (7% n on -cum .)____ 4 ,000’000W ey m an-B ru ton  Co., com . s tock__  4 000 000P ref. s t. voting  (7% n on -cum .)____ 4,000’000Mac Andrews A  Forbes Co., com s tk .  3 ,0 0 00 0 0  P referred  stock (6 % n o n -v o tin g ) ._ 2,7581300J .S .  Y oungCo. (of Md.) com. s to c k . .  1,000.000 P referred  stock (7?o n o n -v o tin g ) .. 1 ,0)0,000Conley Foil Co. s to c k ..............................  825,000Jo h n s to n  T in  Foil A  Metal Co. s t k . . .  300,000R . J .  R eynolds Tobacco Co. s to c k . .  7 ,525,000C orp . of Un. Cigar S tores s to c k ........... 9,001,000Porto-R Ican-A m . T ob . Co. s to c k ___  1,99!),400B rltish-A m cr. Tobacco Co., o rd in ary . £3.720.021 P referred  (5% cum ., n on -v o tin g). .  £2,100,000

Tot. A m t. $7,590,800 2,376,400 2.760.200
2.760,200 
2 ,112 ,900
*704.300

49*5.660 d 180.0005 .000 . 0006 .000. 0001.323.000£2,280.012

P er S h . $18.89 5.91 6.87
6787 
5*. 26 
V.70

W . H e lm e .. 4,000.000 W cy. A  B ru to n  4 ,000.000Conley F o il...............Jo h n s to n  T in  F .M acAnd. A  F .  .62,7587 <66 J .  S. Y o u n g . . .61.000,000 C orpor. U nitedC igar S to re s .............B r.-A m . T o b .6 £ 2 ,100.636 P . R .-A m . T o o . ________

4 .000. 0004 .000. 000 825.000<*300,0003 .000. 0001.000. 000{
c9.00 l.000£3.720,021$1,999,400.

4.909,000 4,49 L 557 1.259,281588 4.297,487 1,293,759 
1  *215,321 1.780.527 273.300379,802 676,520 66,2555 .683,825/82,514,185 1 N ot l 1 ,2 0 1 , 1 1 0  j s ta ted .
These p articu la rs  n o t given.

t ^ c n n n n n  a«r°H a lso  5100.000 b o n d s . 6 N on-voting, c T here  a rc  also $3,000,000 deb en tu res due In 1959. d T ota l sales for 1910 $4,427,023.

P . L orlliard  Co______R eynolds C o . . ............A m erican Cigar C o________A m . S togie Co............................A m erican Snuff C o__________George YV. H elm e C o__ _____YVeyman & B ru to n ..................O thers, never In com binatio n  ______________ 19.80

Cigar- Sm ok - P lug F in e Ord. Littleettes. ing. Tobac. Cut. Cigars.-33.15 40.53 22.98 13.52 ____ 13.41-21.03 16.47 37.81 36.26 ____ 38.69-26.02 18.88 4.64 29.57 2 .8 8 40.95--------- 2.73 15.49 ------  ------8.901.58

S n u f f .

35.5528.9527.68

1.23 .45 12.44 14.93 | 3 .29  x£5 .G f

21.39 19.05 20.65 86.64 6.95 7.82
RIO P O R T .— R eport for th e  y ear end ing  Dec. 31 1910 In V. 92, p . 658
'  T>l a l n D e c 11 911° i n ? 8 9 * af«t cr  sa ,e  of PortIon o f  XI. ; 3,l.pR earnings from  Investm ents p ro p erties:

T ota l d istribu ted  on each share of $4),182 ,400  c o m m o n .. $105 50 
k say  $27 01.

E A R N IN G Sproperties In D .. .  ___w ____$3.10),755: to ta l earn ings, $14,530,504.
D IR E C T O R S .— P crclval wS. H ill (P re s .); E S E dw ards P T ir«nirm  G. YY. H ill. M. C. P a tte rso n  and  T . B Yuillc ( V -P rS ^al J  vv u f c  (T reas.)., J .  T . W ilcox (See.). George A ren ts, A nthcm y ’N . D rady. P au l 

o rlllard , O liver H . P ay n e , F ran k  H .R a y ,Brow n, H T hom as C. S . Office,

M. H an n a , Pierre R yan  ~'w  F ' If.ya,n,: 9,ran ,t  »• Schley. R o b e rt A. C. S m ith . C harles N S t r o t / '   ̂I , ? 1 1'.-’!!: " ccd ; T . J . W alker, J .  F letcher J r .  a n d  W II * O 'Brien*e. I l l  F ifth  A ve., N . Y ._ ( V .  94, p. 210. 280. 418. 480.)

A m ount
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M IS C E L L A N E O U S  C O M P A N IE S  [For abbreviations, A c . , see notes on firs t page]

A tlan tic  Gulf & W est Ind ies SS Co— Com stock  $20,000,000 P refe rred  (p & cl) 5%  non-cum ulative  $20,000,000 - C ollateral t ru s t  m tg e  so ld  redeem  te x t P qA uto sale s  Gum & Chocolate Co— Stock $6,000,000 F irs t  m tge  $3,600,000 sink fund call 107H (see te x t ) .  V .G  B aldw in Locom otive W orks— Com mon stock  $20 ,00 0 ,0 00 .. P ref (p A d) s tock  7%  cum  $20.000,0001red 125,beg J u ly ’16F irs t m tge $15,000,000 gold redeem  t e x t_____PeP.c*A r*S tan d a rd  S teel W orks 1st M gold sink fu n d . .P eP ,c*& r*B arney  & Sm ith  Car— C om m on stock  $2,000,000______P refe rred  (not as to  assets) 8%  cum  $2,500,000......................„  E* 1 * * * V” 1. m o r ta g e  $2,000,000 gold redeem able a t  1 1 0 . . .O.c*Bell Telephone Co of C anada— Stock  au tli $30,000,000______„  D ebentures (au th  75%  of p aid -up  cap ita l s to c k ) ...................Bell Telephone Co of M issouri— Stock  a u th  $10,000,000____B ethlehem  Steel C orpora tion— Com mon stock  $15 ,00 0 ,0 00 ..P ref (p A d) stock  7%  non-cum  $15,000,000 ___________B eth  Steel purch  m oney m tge for Beth Iron  go ld . .G P .c ’ &rB eth  Steel Co 1st e x t M $12,000,000 g g uar red  105__ G.c*do do serial notes g u a r cash  nep  to  redeem  n o te s . . do do  secured gold notes guar red  102 M s f._B a.c*Booth F isheries—C om m on stock  $10,000,000 a u th o riz e d ____1st pref stock  (cum from  A pr 1912) red  110__________ _2d pref (p A d) stock  6%  non-cum  $2,000,000.....................S ink  fd  deb  $5,000,000 g red  101 conv Into  1st pf s tk - .c *

DateBonds

1908
1911
19101908

1906
1895

190119061907 1909

1911

P arValue

$100 100 500 Ac 100 500 Ac 100 100 1,000 Ac 1,000 100 100 1,000 100 500 Ac 100 100 100 1,000 1,000
1,000100

1001.000

A m ountOutstanding

12.997, OOu

20,000,000 20.000.000 10,000,0004.300.000 5,119,8002.500.000 2,000,000 See te x t4.899.0008.788.00014.862.00014.908.0007.500.00010.918.000 134,0007.377.0005.000. 000 See te x t2 .000. 000 4,000,000

Rate% WhenPayable Last Dividend and M aturity Places Where Interest and  D ividends are Payable

o 6 *See te x t. _ 6 e See te x t. 7
5 eSee tex t 8 In 1911 „ 5 g 8 In 1911 5 eSee tex t

J  A J  See te x t. J  A J  See te x t. J  A J  M A N J  A J  Q— M Q— M J  A J  Q— J  15 A A O Q—J

J a n  1 1959 Feb 1 1912, 1% May 10 1931 J a n  l  1912, 1% J a n  1 1912, 3 M May 1 1940 J a n  1 1928 Deo 1 6 ’07 1% Dec 1 1911 2%  Ju ly  1 1936 J a n  15 1912 2%  A pr 1 1925 J a n  2 1912 1%

E qu itab le  T ru s t Co, N Y
G uaran ty  T ru s t Co, N  Y Checks m aileddo do Phila. A B row n Bros, NY Penn Co for In s, Ac, P h ila

G uaran ty  T ru s t Co, N Y M ontreal doChecks m ailed
Sec tex t

5 g66 g
;! | |
po 

m

F eb  1 1907 M A ug 1 1998 J a n  1 1926 Ju ly  1 1912 Nov 1 1914

111 B roadw ay,N ew  York G irard  T ru s t Co, P h ila  H arvey  Fisk  A Sons, N Y do do B ankers T ru s t Co, N Y
See te x t6 g M A S A A O Mch 30 '12  3%  A pr 1 1920 N at C ity  B k. NY; or Chic

AM ERICAN T Y P E  FO U N D ERS CO.— Inco rpo ra ted  in 1892 u nd er laws of N . J .  Sec V. 55, p . 625, and  adv . In  1896 th e  cap ita l stock  was read ju s ted . V. 62, p . 682. New p lan t, V. 77, p . 1292; V. 79, p . 1703. Owns $1,000,000 B a rn h a rt B ros. A Splnd ler com . stock  and  guaran tees th e  $1 -250,000 7%  1st pref. stock , p rin . A dlvs. V. 92, p . 1501.Dlv. on com . A pril 1898 to  J a n .  1912. In c l.,4%  per an n u m . In  add ition  in  J a n . 1902 6%  scrip , in A pril 1903 3%  scrip  and  In A pril 1909 2%  scrip was paid . D lv . on pref. paid  J u ly  1902 to  J a n . 1912 lncl., 1 H %  q u a rte rly .
D E B E N T U R E S .— Of th e  6%  debentures d a ted  M ay 1 1909, $800,000 are to  be used to  re tire  th e  old d eb en tu res. A sinking fund  of $30,000 and  $20 - 000 add ition a l w hen th e  old deben tu res are  re tired  will be used to  purchase th e  deb en tu res a t  n o t over 106 or d raw  them  by lo t a t  106 and  In terest V. 88. p . 627; V . 89, p . 1068.R E P O R T .— R ep o rt for y ear end ing  A ug. 31 1911, In V. 93. p . 1104 show ed n e t p ro llts  over expenses an d  in te res t, $331,803; d lv . on com m on (4 % ), $160,000; d iv . on  p re f., $140,000; b a l., su r., $31,803. P res ., R  W N elson, 300 C om m unipaw  A ve., Jersey  C ity .— (V. 93, p. 1104.) ’
AM ERICAN W IN D O W  GLASS M ACHINE CO.— See page 182 to  185.
AM ERICAN W OOLEN C O — O R G A N IZA TIO N .— Inco rpo ta tcd  M arch 29 1899 u nd er laws of N . J .  as a  consolidation  of th e  W ashing ton  Mills Law rence, M ass.; N ational P rovidence Mills, P rov idence, R . I . .  Ac • see V 68 p . 472; sec also d . 617; V. 69, p . 77; V. 73, p . 446; V. 71, p. 545. L ist of p roperties, V . 78, p. 1118; V. 90, p . 622; V. 91, p . 1162: V. 71, p 1316Owned 1909 775 sets of cards, 8,495 looms, 325 com bs, 6.000,000 spind les.I he W ood W orsted  Mill C orporation , which was m erged In S ep t. 1910,ow ned a  large mill a t  S ou th  L aw rence, M ass., for th e  m an u fac ture  of yarnsand  m en’s w ear fabrics; Its {3.500.000 n otes, g uar. p . & I., $500,000 paidMelt. 1910. $1,500,000 S ep t. 1910 and  rem ainder. {1 .0M .000 . Mch 1911

V ’ A1.; P,',S 9 ° ’ 842: v - 84• p- 1054; v .  80. p . 599; V. 90, p . 6 2 2 ; V . 91. p . 522, 1162.T he A yer Mills, whose stock  Is ow ned, b u ilt a  y a rn  mill a t  S ou th  L aw rence, M ass.; com m enced opera tion  in Ju ly  1910. T he $2,000,000 4 H %  notes of 1910 m atu re  $500,000 each Mch. 1 1913 and  1914 an d  $1,000,000 Mch. 1 1915, and  th e  $2,000,000 4 no tes of 1911 (Issued to  refund  th e  $2,000,000 due Ju n e  1911) $1,000,000 each Mch. 1 1916 and  1917. V. 88, p . 508; V. 90, p . 622, 701; V . 92, p . 1312.
STO C K .— In  1909 Issued $5,000,000 pref. V. 88, p. 1622; V. 89. p .2 2 7 .D ividends on pref. J u ly  1899 to  J a n . 1912, both  incl., 7%  p e ra n .(Q .J .1 5 ) .T he stockholders v o ted  A pril 28 1911 to  reduce th e  com m on stock  from  $30,000,000 to  $20,000,000 by  canceling $498,900 stock  never Issued and  also $9,501,100 stock  bou g h t in by  th e  com pany .
E A R N IN G S .— S ta tu s  O ct. 1911, V. 93, p. 1193. R ep o rt for y ea r 1910 in V. 92, p . 657, show ed: N et p ro llts, $3,995,310; pref. d lvs. (7% ), $2,800,000; d ep recia tio n , $538,664; su rp lu s, $656,646; to ta l su rp lu s, $11,121,455.
D IR E C T O R S .— W m . M. W ood (P re s .) , F rederick  A yer, Jo h n  H ogg, F . W . K lttred g c , J .  C. W oodhull, G. E . B ullard , A ndrew  G. Pierce J r . ,  Geo. L . Shepley  a n d  Chas. I I .  T enney; Sec. an d  T reas., W . H . Dwclly J r .;  A sst. T reas., W . A . C urrier; A sst. Sec., F rederic  G. S herm an . Office, Shaw - m u t B ank  B ldg ., B oston, M ass.—  (V. 92, p. 1312; V. 93, p . 732, 1193.)
AM ERICAN W R IT IN G  PA PE R  C O — O R G A N IZ A T IO N .— Incorpo ra ted  In N . J .  on Ju n e  25 1899 as a consolidation  of line w riting-paper m ills. V. 69. p. 25 ,1 28 ,2 2 7; V. 70. p . 998; V. 80. p . 1172; V. 90. p. 625: V. 92, p .458. P ref. d iv idends, Ju n e  1908, a fte r  favorab je decision, 2 % ; 1909, O c t., 1% ;1910 a n d  1911, 2%  (A. A O'.); 1912, A pril, 1 . . .Of th e  $17,000,000 bonds, $1,771,000 were In sink , fund J a n . 1912 and  $1,325,000 In th e  trea su ry  uncanceled . V. 76, p 540. R ep o rt for cal. yr. 1911, w ith  bal. sh ee t, In V. 94, p. 414, show ing: N et incom e, $1,525.531; In t . , con stru c tion , d ep recia tion , A c., $1,262,208; d lvs. (2% ), $249,564; b a l., su r., $13,759.
O F F IC E R S .— P res ., W . N . Caldwell; T reas., George B. H olbrook; Sec .E . H . H all, H olyoke, M ass.— (V 92, p. 458; V. 94, p. 414, 418.)
ANACONDA C O PPER  M IN IN G .— See A m algam ated  C opper Co.
ANGLO-AM ERICAN O IL  CO.—See page 182 to  185.
AR jMOUR & CO.— O R G A N IZ A T IO N .— Incorpo rated  In Illinois A pril 14 1900. Owns p lan ts  in Chicago. K ansas C ity , S outh  O m aha, E ast S t. Louis a n d  F o rt W o rth , T e x ., Incl. packing houses, glue w orks, soap w orks, warehouses. ref rig. s ta tio n s , A c., Ac. See app lic. to  list, V. 90. p. 370. S tock , $20,000,000, all ou t; p a r , $100. D ividends In 1910, 10% .B O N D S.— Of th e  ‘Teal e sta te  1st m tg e .” 4 ^ s  ($50,000,000 au tho rized  Issue), $20,000,000 w ere reserved for fu tu re  purposes. T hey  a re  su b jec t to  call as a  whole on a n y  in te res t day  a t  102 H an d  In terest on 12 w eeks’ notice a n d  on and  a fte r  Dec. 1 1914 In blocks of n o t less th an  10% . V. 88, p . 1374.R E P O R T .— For y ear end ing  N ov. 4 1911 (V. 94. p . 276), to ta l rece ip ts, $6,638,577, a g a in st $9,808,303 In 1909-10; ad m in is tra tiv e  expense, $1,295,794; In t., taxes , in su r., A c., $2,832,730: d lvs. (10% ), $2,000,000; b a l., su r . , $510,053.O F F IC E R S .— P res, an d  Gen. M gr., J .  O . A rm our; V .-P ., C. W . A rm our, S ec ., C. W . Comes; T reas., F . W . Croll. Office, 205 La Salle S t . ,  Chicago,111.— (V. 91. p. 216, 792, 1708- V. 94, p. 210. 276, 218.)
A SSETS R EA LIZA TIO N  CO.— V. 93. p. 1670.
ASSOCIATED AIERCHANTS CO.— O R G A N IZ A T IO N .— Incorpo rated  In A pril 1901 In C onnecticu t u n d e r special ch a rte r , and  acquired  $4,500,100 of th e  $9,000,000 stock  of th e  I I .  B. C lailin Co. and  th e  business of Jam es M cCreery A Co. of 23d S t . ,  which in Dec. 1906 acqu ired  the 34th  S t. business. V. 84, p . 692. In  D ec. 1901 purchased  th e  business of P osner Bros, of B altim ore (now S tew art A Co.) and  In 1903 2,000 shares ($200,000) of the $250,000 com . s tock  of C. G . G u n th er’s Sons. V. 77, p. 449; V. 73, p . 1358; V. 90 , p . 773. In  1905 acqu ired  th e  business of J .  N . A dam  A Co. of Buffalo . V. 76. p. 540; V. 80. p . 1730; V. 81. p . 776. Also owns $2,400,000 of th e  $3,000,000 d eb e n tu re  bonds, $2,000,000 of th e  $3,000,000 Income bonds and  800 of th e  1,000 shares of stock  of thcO ’N ellJ-Adams Co., a conso lidation  In 1906 of II. O’Neill A Co. a n d  A dam s D ry Goods Co. V. 83, p . 274, 561. In  J a n . 1910 th e  new  U nited D ry  Goods Com panies acquired  $9,813,100 of th e  $17,250,000 stock  of all c lasses, th e  rem ain ing  stock  being given th e  r ig h t of exchange, $ for $, to  N ov . 1 1909 for U nited  D ry Goods com m on stock . V. 88, p. 1375.ST O C K .— T h e  first p referred  Is exchangeable a t  p a r  a t  holder’s option  Into  e ith e r  com . o r 2d pref. stock . In  O ct. 1904 th e  righ ts  to  d lvs. were am ended  so th a t  th e  1st and  2d pref. a re  en titled  to  receive H %  e x traabovo 5%  a n d  6%  respectively  for each 1% th e  com . shall receive over 7 % .V  80. p. 118, 1915; V. 81, p . 1317. T o ta l autho rized  stock ,f 9, p . ____ ______ ___________  ____ _ _______  ____$25,000,000, to  be d iv ided  as called for by conversionsD IV ID E N D S .—  ’02. '03 . ’04. ’05. ’06. ’’07Com m on (% ) .......... 1 H  7 7 7  7 7do  e x tra  (% ) -------- M 1 H 2 2•P re f . ex tra s  (% )__ . . . .  __ % 1 l•P ay ab le  In q u a r . Insta llm ents w ith  reg . 5?

’08. '09 . ’10. ’l l .  1912.7 7 7 7 \U0  2 2 2 V i ,—H H  1 1  K .— ,— ,— on 1st and  6%  on 2d pref.

R E P O R T .— R ep o rt for half-year ending A ug. 1 1911, w ith  bal. shee t, was In V. 93, p . 728. P res ., Jo h n  Clailin. Office. H oboken, N. J .  N . Y. h ea d q u a rte rs , Church a n d  W orth  S ts .— (V. 93, p . 728.)
ASSOCIATED O IL  CO.— O R G A N IZ A T IO N .— Inco rp . In Cal. O ct. 5 1901 an d  In A pril 1910 held California oil p roperties aggregating  20,587 acres, of which 13,933 In fee and  6,652 u nd er lease. T he developed properties (a t K ern  R iver, M cK ettrlck  and  Coalinga) were then  estim ated  to  have  a  to ta l cap acity  of 605,850.000 n et bbls. ex tra c ta b le  wells, while th e  355 wells In 1909 produced 7 ,114,796 bbls. Also had  large stockholdings, n o tab ly  $3,500,000 of th e  $7,000,000 stock  of A ssociated P ipe L ine. $2.500,500 of th e  A m algam ated  Oil Co’s $5,000,000. all th e  $4,222,461 of Assoc iated  T ran sp . Co. See V. 90, p. 1484.In  1908-09 th e  S ou th ern  Pacific Co. (U nion Pacifio R R .) acqu ired  contro l a n d  on Ju n e  30 1911 owned $29,062,000 of th e  s tock , $750,000 o u t of th e  $2,384,000 1st M. 5s a n d  $10,604,000 of th e  $11,149,000 1st ref. 5s.D IV ID E N D S — 1905. 1906. 1907. NoneP er c e n t ............ .............................................  3 1 1>4% since
B O N D S.— Of th e  $25,000,000 first refunding  bonds, $10,000,000 bonds were Issuable fo rth w ith , $2,796,000 were reserved  to  re tire  th e  sam e am o u n t of 1st M. 5s of A ug. 1 1922 (the  rem ainder of an  issue of $5,000,000. V. 75, p . 1149), and  th e  rem ain ing  $12,204,000 bonds for fu tu re  acquisitions, add itions, Im provem ents and  b ette rm en ts . As p a r t  secu rity  th e  following stock  Is pledged: A ssociated T ran sp o rta tio n  C o., $4,222,400; A ssociated S upply  Co., $497,500; A ssociated P ipe Line Co., $3,498,000: Bakersfield Iron  W orks, $129,100. (Com pare V. 88, p. 1432.)
R E P O R T .— Fiscal y ear ends Dee. 31; *10 re p e r t, V .92, p .1562, show ed:

T . , 1910. 1909. 1908. 1907.Incom e, Incl. d lvs. of
affiliated  com panies. .$22,963,155 $15,420,831 $13,218,033 $10,245,711 Surp lus for y ea r-----------  2.454.213 2 ,162,396 1,521,521 1,602,702
O F F IC E R S .— P res., W . F . H errin ; 1st V .-P . A Gen. M gr., W . S . P o rte r; r re a s ., W . A. S loan; S ec., O. S cribner. Office, W ells, Fargo  E xpress B ldg., San F rancisco .— (V. 92. p. 1562; V. 03. p. 1603, 1728.)
ATLANTIC FR U IT  & STEA M SH IP CO.— See pages 182 to  185.
ATLANTIC G ULF & W EST IN D IE S  STEA M SH IP L IN E S.— Incorp . In Maine N ov. 25 1908 as successor of the Consolidated SS. Lines (V. 87, p. 287, 1013, 1090) and  owns nearly  all the Btock of th e  Clyde, M allory, N. Y. A C uba Mail SS. Co., all of the stock  of th e  N . Y. A P orto  Rico SS. Co. an d  22%  of th e  $3,000,000 E aste rn  SS. Co. s tock . These cos. h ad  ou tstand in g  bond issues O ct. 1911 aggregating  $17,953,000. V. 90, p . 1166; V. 88, p . 160; V. 93, p . 409.
STO C K .— A u th ., $20,000,000 each of tom m on  and  5%  non-cum . pref. (also as to  assets); o u t’g $14,997,000 «ora. and  $14,996,000 p ref.; par, $100. 

_ DONDS.— T he a u th . Issue of colla tera l t ru s t  5%  gold bonds Is $15,000,000. T he $2,000,000 unissued can  only  be p u t * u t on vote of 66 2-3%  of pref. s tock . Redeem able a t  105 and  In t. on any  d a te  by  lo t No foreclosu re  proceedings can be b ro u g h t for d efau lt In In t. for less th an  2 years. V. 88, p. 160. T he $752,000 serial 6%  notes were paid J a n . 1 1911. Bonds assum ed an d  guaran teed  o u ts tan d in g  Dec. 31 1911, $1,138,000.
E A R N IN G S .— Of subsld . cos. for 11 m os. end ing  N ov 30 1911, gross, $15,203,777, ags t. $14,926,804 In 1910; n e t. $2,570,561, agst. $3,149,369; charges, $1,741,844; bal., su r.. $828,718.
R E P O R T .— F or cal. year 1910, w ith  bal. shee t, In V. 92, p. 953, show ed, gross earnings of subsid iary  cos., $16,404,882; n e t p rofits, $3,492,811; In t., $1,032,825; deprec’n , $1,271,520; ex tra o rd . repairs , A c., $324,979; d iv idends, $1,130,000; balance, deficit, $266,514.R ep o rt of p a ren t co. in V. 94, p 415, show ed: T ota l Income of p aren t holding co ., $1,055,083; In t., taxes, A c., $ l,0 2 l,S 7 6 ; depreciation  on Inv estm en ts , $200,000; balance, su rp lu s, $33,207.
O F F IC E R S .— P res , H en ry  R . M allory; Sec. a n d  T reas., A . R . NIcol, 111 B’w ay , N. Y .— (V 92. p. 953; V. 93. p. 409. 1536; V. 94, p. 415.)
ATLANTIC R EFIN IN G  CO.—See pages 1S2 to  185.
AUTOSALES GUM & CHOCOLATE CO.— O R G A N IZA TIO N .— Incorpora ted  in N . Y. April 10 1911. A n am algam ation  of im p o rtan t a u to m atic  vending m achine m anufac turing  an d  o pera ting  com panies and  leading chew ing-gum  and  chocolate  concerns. V. 92, p. 1501.D IV ID E N D S .— F irs t d lv ., 1% , paid  F eb . 1 1912; V 93. p. 1728.
B O N D S.— T he only  underly ing  bonds are  $406,350 5%  bonds Issued or reserved of a  new (subsidiary) co., th e  W eighing A Sales Co., to  retire  $451,455 6%  bonds of N at. A utom atic  W eighing M achine Co. (V. 78, b. 705).T he sinking fun d  for new bonds is ann u ally  not less th an  $50,000.
E A R N IN G S .— T he m erger p lan  prov ided  th a t  th e  am o u n t of stock Issued should be restric ted  to  such a  sum  as, In th e  opinion of th ree  exp erts , would a fte r  th e  first cal. year of opera tions enab le th e  com pany  to pay  12% an nually thereon. N et earn ings of the co n stitu en t com panies for cal. y ear 1910 show , it  Is rep o rted , double th e  am o u n t requ ired  for In terest on th e  bonds of th e  new  com pany . T he com pany  Is to s ta r t  w ith  $400,000 cash on h and .E X E C U T IV E  C O M M IT TE E.— M ayer M. Sw aab J r . ,  J .  w. P atte rso n  (P res.), E . I I . Cook (V .-P .) an d  W illiam  G. I lc rx  (T reas.). Office, 200F ifth  A ve., N. Y. Sec. Is E dw ard  B. V anderveer.— (V. 93, p. 1728.
(THE) BA LD W IN  LOCOMOTIVE W O R K S.— O R G A N IZ A T IO N .— In corpo ra ted  in P ennsylvania  Ju n e  1911 as a  conso lidation  of th e  corpora tion  of th e  sam e nam e organized In 1909 (which succeeded the firm of B urnham , W illiam s A Co.) and  the S tan d a rd  S teel W orks Co., new banking  In terests, Ac., being ad m itte d . W orks In Philadelphia ; foundries, shops, A c., a t  E ddystonc, P a ., and  B urnham , n ear Lew istow n, P a . C apacity  2,650 locom otives y early . V. 88, p . 1623. See app lica tion  to  list. V. 92, p . 1105, and  olferlng. V. 92, p. 1703. In  J a n .1 9 1 2  purchased  370 acres of laud in E ast Chicago d istric t for new  p lan t. Initial cap acity  10 and  u ltim ate  capac ity  30 locom otives w eekly. V. 94, p. 210.
STO C K .— Pref. stock  can n o t be Increased w ith o u t consent of m ajo rity  of pref. shares o u ts tan d in g . V. 92, p. 1703; V. 93, p. 47. In M ch. 1911 dividends had  been paid  since Incorporation  a t  ra te  of 6%  on pref. and  10%£on com m on of form er Baldw in L ocom otive W orks.

„  D IV ID E N D S .— F irs t sem i-annual d lv . on  p ref., 3 Y i% , paid  J a n . 111912. F irs t d lv . on com m on, 1% , paid J a n . 1 1912. V. 93, p. 1670. k 'lB O N D S.— Of th e  1st 5s of 1910 ($15,000,000). $5,000,000 arc reserved for 75%  of cost of extensions and  Im provem ents. R edeem able as a  whole a t  115 a fte r  M ay 1 1915 and  by lot a t  107 >6 for an  annual sinking fund of 2%  of th e  m axim um  bonds there to fo re  Issued. V. 91, p . 40; V. 90, p. 1104, 1046; V. 92, p . 1703. Standard Steel Works Co. has autho rized  $5,000,000 1st M. sink ing  fund 5s, of which $4,900,000 have been Issued, $600,000 hav ing  been retired  by  the sink ing  fun d . Sinking fun d , $200,000 yearly . V. 86. p . 232; V. 89. p . 1416; V. 92. p . 1245, 1703.
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M IS C E L L  A  N EO  U S CO M P A  N IE S  [For abbreviations, A c ., see notes on fir s t  page] DateBonds P arValue A m o u n tO utstanding Rate% WhenPayable Last D ividend  and M aturity Places Where Interest and  Dividends are Payable

B orden’s C ondensed Milk— Commom stock  $22,500,000-------P referred  (p A d) 6 % cum  $7,500,000 redeem able a t  110Brill (The J  G) Co—Com m on s t o c k . --------- ----------------------P referred  (p A d) stock  7%  c u m u la tiv e --------------------------Brooklyn F erry  Co.— See N Y T erm inal Co (V 92, p 1180).B rooklyn Union G as Stock $20,000,000 ------------ ---------------F irs t cons $15,000,000 g (for underly ing  bonds sec te x t) . .(] Bru 11s wick-Ba Ike-Col lender— Pref (pAd) s tk  7%  cu$6,000,00CB uffalo G as— F irs t m tgc $5,900,000 red  a t  115 g o ld ----- N.o*B uffalo General E lectric Co— S tock  $5,000,000 a u th o r iz e d . .F irs t m ortgage (tru s tee  F ide lity  T ru s t C o)-----------------------F irs t ref M $10,000,000 call a fte r  A pr 1 1914 a t  1 0 5 .-K .c* B uffalo & S usquehanna Iron— See Rogers-B row n CoB uckeye P ipe Line Co—Stock $10,000,000---------------------------B ush Term inal Co— Com m on stock  $7,000,000............ ................P referred  (p A d )  6 % cum  redeem able a t  110 t e x t ---------F irs t m tgc (V 76. p 974) conv  sink  fund since 1 90 7 ..K .c*F irs t conso lida ted  m ortgage 510,000,000------- --------------- c*Bush T erm  Bldgs Co M $12,000,000 a u th  gu s f.C ol c*Ar* B u tte  E lectric & Pow er—Com mon stock  $5,000,000 a u th  —Preferred  (p A d) stock  5% cum ulative  $1,000,000---------F irs t m tge gold sink fund due p a r t  y rly  Ju n e  l- .U s m .c *  J o in t M (Bll A E a s t M ont Power) $5,000,000 red  conv__c* M ontana  Pow er T ransm ission 5604,000 g gu p A I call 105 M adison R iver Pow er 1st M $5,000,000 g gu p A 1 call 105
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1 ,0 0 0  
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10 0  100 Ac 
1 ,0 0 0

50 
10 0  
10 0  
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1 ,0 0 0  1,000 Ac 

10 0  
10 0  

1 ,0 0 0  500 Ac 500 Ac 
1 ,0 0 0

$21,250,0007.500.0005 .000. 0004.580.000
18,000,00014,698.000

6 .0 0 0 . 0005.805.0003.724.0002.375.000813.000
1 0 ,0 0 0 ,0 0 05 .000. 000 Sec te x t3 .260.0006.629.0004 .000. 0004 .000. 000

1 .0 0 0 . 0004.310.0001.787.000595.0002.438.000

8  in  1911
6 in  1911 See te x t7 in  1911
Sec te x t .
_ 5 e  7 per ann
0  lnJl § n  5 B 5 g
See te x t4 In 1911 See te x t .

i  *
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Feb 1 5 ’12 4% Mch 1 5 '1 2  1 H  S ep t 15 ’08 F eb  1 1912 1 H
A pr 1 1912 1H  Ju ly  1 1945 J a n  2 M2 1 H %  O ct 1 1947 Dec 30 ’l l  1 H  F eb  1 1939 A pr 1 1939
Mch 15 ’12 10% J a n  1 5 ’12 2% J a n  2 1912 3%  Apr 1 1952 J a n  1 1955 A pr 1 1960 J a n  2 1912 1 H F eb  1 1912 1 Yx Ju n e  1 1912-51 Ju n e  1 1934 A ug 1 1933 Feb 1 1935

By check from  Co’s office do  do Checks m aileddo do
By check from  Co’s office Chase N ational B ank,N Y  Checks m ailed S tan d ard  T ru s t Co, N Y BuffaloF ide lity  T ru s t Co, Buff K nickerbocker T r  Co,NY

K nickerbocker T r Co,NY T itle  G uar A T r Co, N Y Colum bia T ru s t Co, N Y Checks m ailed doU S M tge A T r Co. N Y K nickerbocker T r Co,NY 30 B road  S t, New York do do

R E P O R T .— For half-year esdlmg Dec. 31 1911 ("C hronicle,’' F eb . 24): H alf-Years Gross Mf f .  Other I n t .o n  Netendina— Sales. Profit. Income. B onds,A c. P rofit.Dec. 31 1911............514,589,045 51.624,216 5508,415 5461,212 $1,671,419Ju n e  30 1911 ..........  14,752,940 1.029,628 336,684 394,241 1,572,071Dlv. on pref. for half-year ending: Dec. 31 1911 (3 M%) ,  5700,000; com m on s tk . d lv . (1% ). 5200,000; bal., su r.. 5771,419. A nnual average  1901 to  1910, gross sales, 527,271.019; n e t p rofit, 52,560.188.
O F F IC E R S .— C hairm an , W in. L . A ustin ; P resid en t, A lba 13. Jo hn son ; V .-P ., Sam uel M. V auclaln; Sec. an d  T re a s ., W m . de K ra flt.
D IR E C T O R S .— W illiam  L. A ustin , A lba 13. Jo hn son , Sam uel M. V au- • la ln , W illiam  B urnham , E . T . S to tesbu ry , E . C. Converse, T hom as De W itt  C uylcr. R oland  L . T ay lo r, Sam uel M cR oberts, Charles D . N orto n , F rancis M. W eld, O tis H . C utler. Office, 500 N . B road S t., P h lla .— (V. 94, p . 210.)
BARNEY & SMITH CAR CO.— Inco rp . In O hio. V . 82, p . 695, 158, 1498. P ref. d lvs. resum ed Dec. 1899; 2%  paid  q u a r . to  Ju n e  1908, lncl.; 1909, and  1910, none; 1911, 8%  (Q .-M J; 36%  In com . stock  paid  M ay 1906 for deferred  d lvs. On com ., 1% In 1906; 1907, 4 % ; since, none.P res ., A . M. K lttrcdgc . Office, D ay ton , O .— (V. 92, p . 528.)
BELL TELEPHONE CO. OF CAN ADA.— O R G A N IZ A T IO N .— Inco rp ora ted  In C anada In 1880. A m erican T el. & T el. Co. owns 54,822,400 of th e  512,500,000 stock . D ividends 8%  y early  paid  since 1886. In  1908-09 th e  Provinces of M anitoba a n d  S askatchew an  bough t th e  p o rtion  of th e  system  s itu a ted  w ith in  th e ir  boundaries.
STO C K .— Stockholders S ep t. 30 1911 w ere p erm itted  to  subscribe for52,500,000 a t  p ar, payable  40%  J an . 2. 20%  A pril 2 a n d  20%  A ug. 1 1912, raising a m o u n t o u ts tan d in g  to  515.000,000. V. 93, p . 874. 
R E P O R T .— For 1910 in V. 93, p . 43, show ing: _Calendar Years— 1910. 1909. 1908. 199 7 Ac-rT ota l rece ip ts . 55,510,686 54,949.197 54,580,606 54,829,657N et earnings ___ _ _ _ 1,729,576 1,651,339 1,606,724 1,223,766Deduct— llSm l In te res t!  1821450 182.450 182,450 179.969D ividends (8 % ) . 1,000.000 1,000,000 1,000,000 871,018
S urplus for y e a r_____ 5547,126 5468,889 5424,274 5172,779
O F F IC E R S .— P res ., C. F . SIsc: V .-P ., R ob ert M ackay; S ec ., W . II. Black; T reas., W . G. S lack. Office, M ontreal.— (V. 93, p . 43, 409, 874.)
BELL TELEPHONE CO. OF MISSOURI.—O R G A N IZ A T IO N .— In c o rp ora ted  In Missouri In Dec. 1879. A m erican Tel. A Tel. Co. owns m ost of tihe 58,788,000 c ap ita l s tock . (Sec V. 92, p . 797.)In  O ct. 1911 th e  A iner. T el. & T el. Co. o llered  to  purchase th e  m ino rity  s tock , giving 5600 of Its own stock for 5700 thereof. V. 93, p . 1107. 
R E P O R T .— For 1910 In V. 92. p . 1029. showed:Cal. Years Dec. 31—  1910. 1909. 1908.N um ber of s ta tio n s ..... ...........................  57,649 49,732 44,982Gross earn ings............................................. 52,068,246 51.984,156 52,009,356N et earn ings...............................................  5576,526 5710.570 5662,396I n t e r e s t ................................. ....................... 15,056 ---------  ---------D iv idends....................................................(6% ) 527,280 (8)703,040 (8)661,988
Surp lus for y e a r___________________ 534,190 57,530 5408
O F F IC E R S .— P res ., C has. S . Glecd; V .-P ., E . W hitaker; S ec .-T reas., F ritz  N lsbet. Office. S t. Louis.— (V. 92, p . 797; V. 93, p . 1107.)
BETHLEHEM STEEL CORPORATION.— O R G A N IZ A T IO N .— Inco rpora ted  In N. J .  on Dec. 10 1904 as successor, per p lan  V. 78, p. 587, of th eU. S . S hipbuild ing Co., an d  acquired  th e  en tire  stock  of th e  B ethlehem  S teel Co. and  of th e  following sh ipbuild ing  concerns: U nion Iron  W orks, San Francisco; H arlan  & H ollingsw orth C orn., W ilm ington. Del.; Sam uel L . Moore A Sons C orp ., K lizabethpo rt, N. J .  V . 82, p. 1050; V. 85 , p . 1520; V 87 p 1359* V. 91, p. 278. H as co n trac t to  purchase coke from  Lehigh Coke Co. w ith ’ option  to buy  th e  p lan t an d  agreem en t to  purchase 

In 1942. V. 93, p. 1603.D IV ID E N D S .— ll< %  q u a r. A ug. 1905 to  A ug. 1906, bo th  lncl.; N ov., M % : 1907, F eb ., 54%; since to  F e b .1912, none. V. 84, p . 573, 933.
B O N D S.— T he B ethlehem  Steel Co’s 1st extension  5s (512,000,000 a u th orized) a re  g uaran teed  p rln . A  in t. by  th e  new  corpo ra tion . A nnual sinking fund . 5300,000. V. 81, p . 1612; V. 82, p . 28&, 1050, 1499; V. 84, p. 573; V. 85. p . 470. S66; V. 91, p. 1771.'Pile 57,500,000 notes d a te d  N ov. 1 1909 a rc  secured by  one-half of co’s In terest in th e  Ju ra g u a  Iron  Co., and  g uaran teed  by  th e  B ethlehem  Steel C orporation , which pledges Its holdings of subsid iary  com panies’ stocks therefor. M onthly  sinking fund  of 560,000, beginning N ov. 1 1910. V. 89, p . 995, 1225, 1282: V. 90, p . 974.T he Union Iron  W orks Dry Docks Co., a  subsid iary  of th e  U nion Iron  W orks, took over on N ov. 1 1908 th e  p ro p erty  of S an  Francisco D ry Dock Co., and  Issued 20-ycar 6%  purchase  m oney bonds ($865,533 o u ts tand in g  J a n . 1911), besides assum ing $500,000 underly ing  5s. V. 88, p . 941.
R E P O R T .— R ep o rt for cal. y ear 1910 in V. 92, p . 1027, show ed to ta l n e t Income, lncl. subsld . cos., 54.343.862; bond , A c., In t., all cos., 51.672,250; app ro p ria tio n  for dcp rcc’n , A c., $670,000; b a l., su r., $2,001,612.
O F F IC E R S .— P res., Charles M. Schw ab; V Icc-Pres., A rchibald  Jo h n sto n ; 2d V Icc-Pres., H enry  S. Snyder: Sec. and  T reas., B. II. Jones; A sst. T reas., and  A sst. Sec., T . A . M cD onald; C om ptro ller, F . A . Shlck.
D IR E C T O R S .— C. M. Schw ab (C hairm an), George R . S heldon , P liny  F isk , A rchibald  Jo h n s to n , C. W . W ctm ore, Theodore H am pson , A llan A. R yan . W m . M B arnum , H enry  S . S nyder, H arry  B ronncr, B. H . Jones and  E . G. G race. Office, 111 B roadw ay. New Y ork .— (V. 93, p . 1603.)
BOOTH FISHERIES CO.— O R G A N IZ A T IO N .— Incorp . In D elaw are M ay 10 1909 and  purchased  a t  receiver’s sale all th e  asse ts of A . B ooth  A Co., Chicago, per plan In V. 88, p . 1063. Is engaged In buy ing  an d  selling a t  wholesale and  re ta il fish, oysters and  all sea foods, a n d  has a  large licet of llshing boats on th e  G reat Lakes and  Paclllc O cean.On April 1 1911 purchased  th e  en tire  cap ita l stock  a n d  asse ts of th e  N. W . F isheries Co., owning a  lleet and  12 Ashing p lan ts  on th e  A laskan  coast.
STO C K .— T he stockholders on  Feb. 13 1912 au th o rized  a n  Issue of $8,000,000 7%  1st pref. s tock , cum . from  A pr. 1 1912, w ith no voting  power except while d iv idends a rc  not paid  or set aside for th e  preceding y ea r w ithin 90 days a fte r  A pr. 1 of each year, com m encing 1913, th e  holders of $2,000,000 6%  2d pref. a n d  of th e  $4,000,000 6%  deb entu res hav in g  th e  option  of exchange a t  p ar for th e  1st pref. V. 94, p . 125, 489. M ajority  of both  classes was In 10-year voting  tru s t . K now lton L . A m es, Jam es A. P a tte n . R ufus C. Daw es, F . C. L etts  and  M. II. W hitney , vo ting  tru s tees . F irs t d iv idend  on 6%  fnew  2d) prof, s to ck , 3 % , paid  Mch 31 1911; S ep t., none; 3%  Mch. 31 1912.

B O N D S.— O f,the  6 % gold deb en tu re  bonds ($5,000,000), 51,000,000 are  reserved for add itions a t  80%  of ac tu a l cost. C um ulative  sink ing  fund 5150,000 'y e a rly  a t  o u tse t.Combined N et Earnings  (before p roviding for depreciation) of Booth F isheries Co. an d  N . W . Fisheries Co. for calendar y ear 1910 were: th e  Booth F isheries Co., 5559,482; N . W . Fisheries Co., $436,659; to ta l earn ings, $996,138: In terest on cold s torage  bonds, 517,448; In t. on new bond Issue calls for $240,000 yearly  and  sink , fd ., 5150.000; bal., su r . . $588,690.N et earn ings for 20 m os. end ing  Dec. 31 1911 (lncl. N . W . F isheries fo r 9 m os. since acq u isition , were $1,115,943; In t. charges, 5339.665; b a l., su r . , $776,278; from  which 5473,678 reserved for dcp rcc’n . V. 94, p. 489.Balance sh ee t Dec. 31 1910, V. 92, p . 1242.
D IR E C T O R S .— F . C. L e tts , K . L . Ames, A . E . C leaves, I I .  C. W right. W . W . C hapin , J .  L. S tack , H . T . H oltz , all of Chicago, 111., an d  W . N . A kers o l W ilm ington, Del. A . B . C arpen ter is P res, and  T reas. and  W . G. W ell, Sec. Chicago offices. M ajestic B ldg.— (V. 94, p . 125 ,489 .)
BORDENS CONDENSED MILK CO— O R G A N IZ A T IO N .— Incorpo ra ted  In N . J .  on A pr. 24 1899. V. 6 8 . p . 821; V . 69, p . 1195: V . 74. p . 97 . 579; V. 76. p . 656. P ref. stock  is redeem able a t  110 a fte r  3 years from  issue (If less th an  th e  whole to  be paid , th e  num ber of shares to  be d raw n  b y  lot.)
STO C K .— In  1909 53,750,000 new com . w as sold a t  p a r . V . 89, p . 165.
D IV ID E N D S —  ’03. ’04. ’05 . ’06 . ’07. ’08. ’09. ’10. ’l l .  1912.On com m on (% )..... ...........  8 8 8 8 8 8 8  8  8  F eb ., 4E x t r a _________ ____________ 1 H  2 2 2 2 ...................... - P res ., S . F rederick  T aylor; V .-P ., W alter M. G ladding; T reas., F . D. Shove; Sec., S id n e y .! . P earson , 108 H udson  S t . ,  N . Y .— (V. 93, p . 1107.)
BORNE-SCRYMSER CO.— See pages 182 to  185.
BRILL (THE .1. G.) CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In P ennsy lv an ia  A ug. 1 1906; organized F eb . 1907. M anufactures cars and  truck s, p rinc ipally  electric, See V. 85. p . 1400; V . 8 6 . p . 1102.
STO CK  AND B O N D S.— Of th e  p referred  stock . 5420.000 unissued Is reserved  to  retire  th e  5400,000 5%  bonds on th e  Jo h n  S tevenson  A Co. p la n t due Dec. 31 1925, b u t sub ject to  call a t  105. No o th e r  bonded  d eb t an d  none can be crea ted  w ith o u t th e  app ro va l of 75%  of p referred  stock .
D IV ID E N D S .— On pref. s tock . M ay t907  to  F eb . 1 1912, 7%  yearly  (Q .-F .) . On com m on, Ju n e  1907 to M arch 1908, 1% q u a r.; Ju n e  an d  S ep t. 1908, H  of 1% ; none since to  F eb . 1912. V. 87, p . 1009.
R E P O R T .— F or cal. year 1910 In V. 92. n . 458. T o ta l sales, $5,870.9071 n e t, $554,980; pref. d lv . (7% ), $320,600; b a l., su r . , $234,380.P res ., Jam es Raw le; T reas., E dw ard  Brill; S ec ., H en ry  C. E sllng .—  (V. 89, p. 501; V. 92, p . 397. 458; V. 94, p . 489.)
BROOKLYN BOROUGH GAS CO.— V . 90, p . 629, 773; V . 93, p . 530.
BROOKLYN UNION G A S — Incorpo rated  In N . Y. S ta te  S ep t. 9 1895. per p lan  V. 61, p . 831. and  V. 62. p . 1141; V . 64, p . 887; V . 80. p . 1854.
STO CK, Ac.— Stock was autho rized  Dec. 30 1903 to  be increased from $15,000,000 to  520,000,000, for extensions an d  Im provem ents, an d  conversion  of $3,000,000 deben tu res which m atu red  M ch. 1 1909. V. 8 8 , p . 508.
D IV ID E N D S .—  /  ’04. ’05. ’06. ’07. ’08. ’09. ’10. ’l l .  1912. Since 1903 (per c c n t ) - . \  9 H  8 H 3  0  5 H  6  6  6  2 H .1 M ...........In  J a n . 1912 1% ex tra  was paki on acco un t of th e  9 difference betw een  th e  d iv idends paid a n d  an  average  of 6 % since 1 9 0 0 . V. 93, p . 1467 
B O N D S.— M ortgage of 1895 Is for $15,000,000 of bonds, su b jec t to: Bonds— Interest. O utstanding. M a turity .C itizens' Gas con . m ortg ag e___ 5%  F . A A . 5264,000 F eb . 1 1940Union Gas L . con. m tg e ._ ..........5%  J .  A ,J. 38,000 J a n .  1 1920
R E P O R T .— F or 9 mos. end ing  S ep t. 30 1911. gross, $6,771,961; ne t. $1,162,311; d b rs. a t  6 % yearly  (4 J4% call for $810,000 a n d  1% e x tra  for $180,000. V. 93, p . 1467. To P ublic  Service Com mission: In  1910, gross, $9,052,704; n e t (over taxes), 52.441,554: o th e r Income, 5162,939; In t. on bonds. A c., $826,172; d lvs. (7 H % ). 51,349,775; b a l., su r., $428,546. In  1909. gross, 58.383.347; ne t, 52.233,459.P residen t, v acan t; V ice-Ps., W m G. Rockefeller, J .  H . Jo u rd an  and  A . F . S tam ford ; T reas., E . R . C hapm an. Office, 180 R cm sen S t . ,  Brookly n . N . Y. — (V. 91. p . 1097, 1387; V. 93, p . 47. 1388, 1467.)
BRUNSWICK-BALKE-COLLENDER CO..MANUFACTURERS OF 

BILLIARD TABLES. &c.. CHICAGO.— O R G A N IZ A T IO N .— A consolida tio n  In D elaware In 1884 w ith $1,500,000 stock , which In J a n .  1911 was Increased to $12,000,000 ( H  p ref.). $9,000,000 of tills rep resen ting  accum ula ted  earn ings. W ith  Its su b . com panies, now has factories In Chicago, New Y ork, M uskegon. C incinnati, D enver, S alt L ake C ity , S an  Francisco, E lk h a rt, T oron to  an d  S t. Dlzler, F rance, em ploying 4.000 m echanics and  occupying upw ards of 37 acres of floor space: also hardw ood tim b er lands, saw -m ill and  p lanlng-m lll a t  Big B ay , M id i. See p articu la rs  V. 9 2 ,p. 1034.
P R E F . STO C K .— S ub ject to  call, all o r  an y  p a r t , a t  $120 a sh are  on or a fte r  J a n . 1 1921, and  m ust be re tired  to  th e  e x te n t of $1,500,000 by  1937, v iz.: $600,000 before J a n . 1922 an d  on th e  average  $300,000 In each of the n e x t th ree  5 -ycar periods. D ividends on  p re f., J u ly  1; O ct., 1 %%:1912, J a n . ,  I H % .
P R O F IT S .— Com bined com panies for calendar years (V. 92, p . 1034): 1906. 1907. 190S. 1909. 1910. Average.$1,207,072 $1,561,478 51.207.629 51,384,749 $1,268,690 $1,325,924
O F F IC E R S .— P res ., B . E . Bcnslngcr; Sec., Jo s . W llby; T reas., A . A . T ro e sch e r— V. 92, p . 1034. 1111.
BUCKEYE PIPE LINE CO.—See page 182 to 185.
BUFFALO (N. Y.) GAS.— A consol. In 1899 Sec listing, V. 77. p. 34. S tock , com ., 57,000,000: p ref.. 6%  non-cum ., $2,000,000. of which 51,713.000 o utstand in g : p ar, $100. R eport for y ear 1910 In V. 92, p. 1104. showed: N et, 5328,190; In terest on bonds. $290,250: b a l., su rp ., $37,940. A. C. H um p hreys, 165 B’w ay , P res .— (V. 89, p. 1344: V. 92. p . 797, 1104.)
BUFFALO (N. Y.) GENERAL ELECTRIC CO— O R G A N IZ A T IO N .—  Inco rpo ra ted  In N . Y. In 1892 as a conso lidation . Uses pow er generated  by  N iagara Falls Pow er Co. and  supplied  b y  C a ta rac t Pow er A C onduit Co. DIV . f ’95. ’96. '97 . ’98. ’99. '00 . ’01. ’02. '03 . '04 . ’05 . *06. '07 to Dec. ’l l .P . c t . l  1 4 4 4 4 \ i  5 5 4 4  4 5 5 5 6%  y early .
B O N D S.— Of th e  $10,000,000 1st ref. 5s autho rized  (V . 89, p . 289),52,375,000 arc reserved to  re tire  th e  1st M. 5s.Buffalo A N iagara Falls E l. L t. A Power Co. (controlled) has o u ts ta n d ing $500,000 1st M. 5s da ted  1902 and  due  Feb. I 1942 (V. 80. p . 1731).
E A R N IN G S .— For 10 mos end ing  O ct. 31 1911, gross. $969,675; ags t.5867,526 in 1910; n e t a fte r  taxes , 5357,756. ags t. 5336,431; o th e r  incom e, $40,449; In terest paid , 5125.563: bal., su r.. 5272,642.R E P O R T .— For 1910 in V. 93. p . 41. In  1911, gross earn ings, 51,213,139; n e t, $459,743; non-opcratlng  Incom e, $52,680; In te res t, $152,458;
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1 5 4 IN D U S T R IA L  ST O C K S A N D  BO N DS. [V O L . L X X X X IV .
X IIS C E L L A  N EO  U S CO M P A  N IE S  \For abbreviations, A c ., see notes on f  irst page]

R uttc rick  Co— S tock  $15,000,000 (bonds sec text)C alu m et & Hecla M ining—Stock  ($12 per share  paid)' C am bria  Iron— S tock  (4%  guaranteed) _ _C am bria  Steel— S tock  $50,000,000 "Mfrs* W ater Co 1st M $4,000,000 g g u 's  Y re d  texY /.Y .Q P  , ■  no ĉs redeem able a fte r  one y ea r a t  p a r  .<J I) C ase T hresh in g  Mach Co— Com stock  5 2 0 ,00 0 ,0 00 --._, P r<:f .s.t “ok (P *  <1) 7%  cum  $20.000,000.............................__C elluloid Co— -Stock $6,000,000 au th o riz e d .C en tra l F irew orks—Com mon stock  51.700,000Preferred  stock  7%  cum u la tiv e  $ 1 .7 50 ,0 0 0 .. . i r ' I ' T " . '  C en tra l F oundry— Com m on stock  $ 3 ,6 00 ,0 0 0-. -P ref (p& d) 4 -5 % & p art!c  non-cum  $4,000,000 red  110 te x t 1st M sink ing  fund  gold bonds $1,500,000 red  105._C c.xc C ent I & C 1st M $2,000,000 n o t g uaran teed  callable  105.L en tra l L eather Co— Com m on stock  §40,000,000________P refe rred  (p & d) 7%  cum u la tiv e  §40,000.000...................F irs t lien gold bonds $45 ,000 ,000_________________________ xS L ea ther deb  gold sink fund 4%  sub j to  call a t  l l0 ._ C e  C en tra  & South A m erican Teleg— Stock a u th  §14,000,000- C en tral Union Telcp Co— 1st M §2,500,000 gold call l\)5 . 1CC onsolidated  m ortgage  $0,000,000 gold red  105___ OB.cC hicago E dison Co— See C om m onw ealth  E dison Co

DateBonds

19091911

19111908

19051893
19001899

P arValue

$1002550501,000
100100100

100 Ac
100100

1,000100
1,000

A m ountO utstanding

$14,6472.500. 8.46845.0004,0002,000,8,000.12,000,5,925,1,406,1,267,3.600,4.600,1,000,710,39,701,33,299,36,764,2,964,9,571,2.500.3 .500.

,200.000,000,000,000,000.000,000,000,800,200,000,000,000,000,030050150000000000000

Rate% WhenPayable Last D ividend  and M aturity Places Where Interest and  D ividends are Payable

3 In 1911 90 I n ’l l4 In 19115 la  1911
Q— M Q— M A & O Q —F J  & D

Mch 1 ’12 X %  Dec 20 '11 2 4%  O ct 2 11)112% F eb  1 5 ' l l  1 )J Ju n e  1 11)39 1914

Checks m ailed
Checks m ailed doG irard T ru s t Co, P hlla

See te x t  8 in  1911See tex t See te x t

Q—J  Q uar See tex t See te x t
D ividends from  J a n  1 ’12 Office, 30 W ash PI, N  Y Checks m ailed do

Dec 30 1911 3 A  S ep t 1907 A %  S ep t 1 1909 3

M A  N F  A  A M ay l 1931 Aug l 1938 Office 90 W est S t, N  Y
7 In 1911

5  S „ , b g6 In 1911
6 g

Q—J  A A  O M A  N 
Q— J  J  & J  J  & J

J a n  2 1912 1 H A pr l 1925 M ay 1 1913 J a n  9 1912 1 A  J a n  1 1910 J a n  1 1919

Checks m ailed C entral T ru s t Co, N Y N ational P ark  B ank , N Y Office 00 B roadw ay, N Y Illinois T r  A  S B k, Chic Old Colony T r Co, B oston

d iv idends (6% ), $223,440; b a l., su r . , $135.525. In  1910, gross, $1,085,312: n e t, $419,788; n on -operating  Income, §43,448.
O F F IC E R S .— P res ., Charles R . H un tley ; T reas., H orace L . M ann; Sec.. W a lte r P . Cooke. Office, Buffalo.— (V. 93, p . 41. 1728.)
RUSH T ER M IN A L COM PAN Y.— O R G A N IZA TIO N , & c .~ In c o rp o ra te d  In New York on Feb. 10 1902 (V. 74, p . 477). Owns extensive  te rm inals  on th e  w ate r fro n t, 40th  to  51st s tree ts , B rooklyn . V. 76 n 974 1032; V. 79. p . 1956; V. 82, p . 1039; V. 88, p . 163: V. 91, p . 1771.
STO C K .— T he stockholders v o ted  A pril 24 1911 (a) to  Increase the au th o rized  stock  from  $7,000,000 (the  §1,500,000 pref. hav in g  been exchanged  for com m on stock) to  §12,000.000. th e  $5,000,000 new stock to be 6%  cum u la tiv e  p re f., redeem able a t  an y  tim e a t  110 and  accrued  dividend; (b) to  sanction  Issue from  tim e to  tim e of n o t exceeding §5,000,000 add itional p ref. stock  on consen t of a m ajo rity  of th e  d irec to rs and  a  m ajo rity  In In terest of all th e  stock  o u ts tand in g , and  (c) a  fu rth er  $5,000,000 pref. s tock  on consent of a  m ajo rity  of th e  d irec to rs and  a  m ajo rity  In in te rest of th e  com m on an d  of th e  p ref. stock  o u ts tan d in g . V. 92, p. 1034.
BON DS.— Of th e  consol. 53, §3,371,000 are reserved to  re tire  th e  1st 4s of 1902. See listing  app lica tion , V. 88. p. 163; V . 79, p . 1956; V. 80. p . 999 ' 1005. 1177; V. 81. p . 1243; V. 90, p . 1427.
D IV S .—  1906. 1907. 1908. 1909 1910 1911. 1912.P re f . (old) 5 2 M ”P ref. (new )— Issued  In 1911 C o m m o n .- 0  0

1908. 1909 1910N one 5 5“ o’ o“ ” " JulyV 2
1911.2 AJ u ly , 3 4 J a n . ,  3 J a n . ,  2

T he Bush T erm inal B uildings Co. (changed from  Bush L and  Co.) 50-year sink ing  fund  gold 5s ($12,000,000 a u th . issue, of which $4,000,000 have been sold) a re  secured by  a first m tge . on p ro p erty  betw een 28th  and  37th S ts. an d  2d and  3d A ves.. B rooklyn, th e  office build ing , 100 Broad S t., M an h a tta n , and  several build ings In the rea r , and  th e  10-story lo ft s tru c tu re  build ing  on E as t 26th  .St., M an h a ttan , and  p ro p e rty  h ereafte r acqu ired . V. 89, p . 848: V. 02. p . 747. 1034, 1111.
I tR P O R T  for y ea r end ing  Dec. 31 1910 In V. 62, p . 952‘, show ed: Gross, $1,331,873; n e t. $974,166; o th e r Inc., $16,663; charges, $562,464; d lv . on pref. (5% ). $75,000: com . d lv . (4% ), $140,000; b a l., su r . , $213,375. P res., Irv in g  T . Bush; T reas., I t . C. S lm onds and  H erb ert B oughton ; .Sec.. I I . W . Green a n d  E . C. P a rp a r t . Office, 100 Broad S t . ,  N .Y .—  (V. 63, p . 1701.)
BUTTE (MONT.) ELECTRIC <c POWER CO.— O R G A N IZ A T IO N .— In corpo ra ted  In N . J .  In 1901 as a conso lidation . See V. 87. p. 41; V. 86, p. I l l :  V. 87, p . 547; V. 82. p . 394, 572, 1441; V . 88, p . 1623. Allied G reat Falls W ater C o., V. 93, p . 472.
D IV ID E N D S .— I’O.-I. ’04 . ’05. ’06. ’07 . '08 . '09 . '10 . ’l l .  1912 O n com m on (%)._! 3 3 4 4 X  3 X  3 0 6)S 7 l x , —,—,—
BON DS.— A dditional 1st 5s of 1901 m ay  be Issued for 75%  of cost of extensions an d  Im provem ents. Of th e  bonds $25,000 m atu re  yearly  to 1930, Inch , $320,000 In 1631. and  balance. Including fu rth er am ounts  Issuable, will m atu re  In 1951. V. 80. p . 713: V. 73, p . 139; V. 82, p . 1441: V. 88. p . 1623. M adison R iver guar, bonds are  reserved for 80%  of ac tu a l cost of extensions an d  Im provem ents. V. 81, p . 615, 1045: V. 84, p . 511: V. 87, p . 1482: V. 90, p . 113. T ransm ission 5s, V. 81. p . 615; V. 69, p . 1251.T he jo in t m tge . 6s of 1908 ($5,000,000 a u th . Issue) a rc  secured by a  flrst lien on th e  p ro p erty  of the Billings & E aste rn  M ontana  Pow er C'o. am i a refunding  and  extension  m tge . on all p resent and  fu tu re  acqu ired  p roperty  of th e  B u tte  E lectric  & Pow er Co. a n d  M adison R iver Pow er Co. T hey  are  redeem able wholly or In p a r t  a t  th e  option  of th e  cos. a t  105% and  h it. on a n y  In t. d a te  on and  a fte r  Ju n e  1 1913. unless previously converted: $1,000,000 a re  convertib le  a t  p ar Into com . stock  of th e  B u tte  E lec. *  Pow Co a t p a r  a t  o p tio n  of tho  holder a t  an y  tim e since Deo. 1 1910. V. 87. p . 41.
R E P O R T .— For y ear end ing  Dee. 31 1910, to ta l Income, $965,961: ln t. , $391,574: dep rec., bond d lso 't and  sund ry  charges, $218,035; d iv idends, $286,250; b a l., su r., $71,102. T o ta l su rp ., D ec. 31 1910. $733,985. P res ., c - W etm orc; Sec. and  T reas., P . E . B lsland. N . Y. office. 30 B road S t. — (V. 90, p. 561; V. 91, p . 1449; V. 93, p . 166, 530.)

CO.— O R G A N IZA TIO N .— Incorpo rated  In N . Y . on J a n . 15 IJ02 . Owns stocks of various cos. publishing m agazines, m anufacturing  p aper p a tte rn s , &c. See V. 75, p. 237. S tock was on O ct. 19 1909 au tli-  ,bb Increased from  $12,000,000 to $15,000,000, to  acqu ire  the $1,000,000 R ldgw ay Co. stock , of which $882,400 purchased  In Feb 1912. R l Igway Co. has o u t $423,400 first 7%  bonds due N ov. 15 1916.U nderly ing  bonds, $1,200,000 Federal P ub . Co. collateral 6s due 1920; payab le  10% y early  beginning 1610. of which $600,000 has been re tired , an d  $600,000 D utterlck  P u b . Co. 4 )4 %  real e s ta te  m ortgage, m atu rin g  &ept. 7 1914; o th e r real e sta te  m ortgages, $110,000.
D IV ID E N D S . P02. '03 . '04 . '05 . '00 . '07 . '08 . '09 . '10 . ' l l .  1912 P e r c e n t ...............1 2 4 4 4 4 3 1)4 2 X  3 3 X .— ,—
R E P O R T  for y ea r  1910 In V. 92. p . 1031. showed profits, $559,002, ags t. $453,657 In 1909 and  $341,547 In 1908; d lvs. received on R ldgw ay stock , $86,814: d lvs. (3% ), $438,025: b a l., su r., $207,790. P res., G. w .  W ilder; T reas.. C. D. W ilder, B utte rlck  Illdg ., N . Y. C ity .— (V. 92, p . 103'..)
CALUMET & HECLA A1ININQ—  S tock , $2,500,000; $12 p er $25 share p aid  In. In  O ct. 1911 th e  proposed p lan  of consolidation  w ith  subsid iaries was abandoned  on accoun t of legal d ifficulties. V. 93, p . 941.In  1909 sold $4,134,000 4%  and  $1,685,000 5%  3 to 10-vcar notes, redeem able a t  p ar and  102 respectively; $1,700,000 3-ycar 5%  notes and  $1,000,000 5%  3 to  10-year notes red . a t  p a r . V. 88, p . 688; V. 84, p. 152V. 85, p . 280: V . 88. p . 680, 566.
D IV ID 'S .—  I '02 . '03 . '04 . '05 . '06 . '07 . '08 . '09 . 1910. 1911.P . c t  since 19011100 110 160 200 280 260 80 108 32.28.28,28 90In  ea l. y ear 1910 produced 36,000 tons of refined copper, aga inst 40,048 in 1909. P roduction  In 12 ntos. ending Deo. 31 1911. V. il l , p. 125. Rep o rt for y ea r end . A pr. 30 1911 In V. 9.3, p. 284. P res., Q uincy A. Shaw . — (V. 03, p. 47, 166, 284, 348, 530, 941, 1326, 1603; V. 94, p . 125.)

.CAMBRIA STEEL CO.— Incorpo rated  In P ennsy lvan ia  In N ov. 1898, per Pj,a,n . V. 67, p . 688, leasing C am bria  Iron  Co. for 999 years a t  4 'If, on $8,408.000 stock . V 68. p. 128: V. 75. p. 443; V. 70. p . 862: V. 78, p. 1166.’ ,nc 1^01 a  controlline: Interest was acqu ired  by  P enn . H R. and  affilia ted  roads. V. 72. p . 1282. 1190; V. 73. p . 84, 393; V. 82. p. 1499.
D IV ID ’S — J1902 to  1909 --------------- 1910---------------- *11. -------- 1912-----P e r c e n t ------} 3%  yearly  2 A  (s .-a). I A ,  1 W, 1 5 l  A , — , — ,—?O N D S .— M anufacturers’ W a te r bonds arc  red . on a n y  ln t. d ay  a t  101 and  Int o u t of the s ink ing  fund ($150,000 yearly , beginning: 1912). and  also a t  102 H  In blocks of $">00,000 or over. V. 88. p . 1370; V. 1)0, p. 770 

v * 99* P; 1365- In  A ue- 1011 M frs. W a te r  Co. sold $1,000,000 notes to  com plete Im provem ents. V. 93, p. 412. In  Ju n e  1911 sold $2,000,000 2 -year 5%  n otes, redeem able a t  p ar a fte r  one y ear on G m os.’ n o tice. V . 92, p . 1567.

R E P O R T  for 1911 a t  leng th , w ith balance  shee t, was In V .94 , p .4 8 6 , 493. show ing: N et, §3,492,789; o th e r Income, §125,545; e x tra o r . rep lacem ents, $369,589; charges, §471,407; d iv idends (5% ). §2,250,000; deprecia tion . $150,000; balance, su rp lus. $377,338. P res., Charles S . Price, A rcade B ldg ., P h lla .— (V. 92, p. 656, 664, 1567; V. 94, p . 486. 493.)
CASE (J I) T H R ESH IN G  M ACHINE CO.— Sec pages 182 to  185. 

io & P I^ U L O I  D COMPANY.— O R G A N IZ A T IO N .— Inco rpo ra ted  N ov. 28  1890 In New Jersey . S tock , $6,000,000; Issued, 55,925,000; p ar, §100.
DIVio o o  / ’" •  ’° ° -  ’0 l * ’° 2 to  ’ l l .  H)12.Since 1898 (% ) ------\ G 7 7 8  y early . To A pr. (incl. Dec. ’ l l ) ,  5
Factories a t  N ew ark. N . J . ;  office. 30 to  30 W ash ing ton  P lace. N. Y. P res ., M. C. Lcfferts; V .-P ., I,. E . Lcfferts; 2d V .-P ., I). G. M aynard* T reas F . R . Lcfferts; Sec., C arleton M ontgom ery .— (V. 82, p . 754.) ’ ”
CENTRAL L IR LW O R K S C O .--O R G A N IZ A T IO N .— Incorpo rated  In New Jersey  Ju n e  1890. Properties con tro lled , see V. 72. p . 341.
D IV S.—  [A ug. ’00 to A ug. ’03. ’04 . ’05. ’06. 1907. ’08. ’09.C o m m o n ._ % j 2%  y early  u  2 l  A  U A  M-S) 0 0Preferred  - % ( lp  full to  S ep t. 1907 ’ o  7
T here  a re  no bonds. P res, an d  T reas., E dw ard  D. Candcc; V .-P

10. *11.0 0 0 0 
2dwli»Office, 10 P a rk  Place, N . Y.— (V. 88P ackard : S ec ., Jo h n  S . S tan to n  p . 750; V. 92, p . 958.)

CEN TRA L FOU ND RY.— Incorp . in M aine A pr. 1911 as successor per Pj.a n  ty* 9 2 * P* 60. 190) to  C entral F ou n d ry  Co. V. 09, p . 178; V. 71, p.
rvSn ri V * p i v * 85, P* 525; V . 92, p. 190. Owns all $U )00 ,000  C ent. Iron  & Coal Co. stock  and  5200.000 C ent. R ad ia to r stock , 

u  n n n n m l 0 , 8 were reduced ab o u t one-half by  th e  reorgan iza tion , nCnVV rPor\py be,ng  prov ided  to  pay  various deb ts  and  for Irn- p rovem ents fixed charges of new eo ., $102,000 (Incl. ln t. on §710,000 C en t. I . & C. Co. und istu rb ed  0s).
,„ ,m J!y n d Ic a t« u n ^ r m o tc  51.000.000 of th e  ($1,500,000) new 1st Gs (which were offered to  th e  stockholders a t  p ar to  provide th e  cash requ irem ents of th e  p lan , and  received 5350,000 new p rc l. stock . In  addB on to  * «e.reserve  of §500,000 new 1st M. 0s for n o t exceeding 75%  of th e  cost o f add itions and  Im provem ents, th e  following bonds w ere, a fte r  reorganization . be available: (a) In  trea su ry  of new  co ., $300,000 C ent. Iron  A  Coal Co. 1st M. 6s and  $14,000 T allcqua, O kla ., bonds, (b) In  treasury  of C ent. Iro n  A  Coal Co., $85,000 of Its 1st M. bonds, besides $903,000 thereof a u th . b u t unissued, th e  to ta l a u th . Issue being $2 ,0 0 0 ,0 0 0 , all und is tu rb ed . V. 8 / ,  p . 482, 547. Bonds a re  redeem able a t  105 as a  whole or In lots of n o t less th an  $ 1 0 0 ,0 0 0 .F or ac tu a l an d  estim ated  earn ings, see V . 92, p . 190. .P re s ., W addlll C atchlngs; Sec. and  T re a s ., de Courcey C leveland. D irecto rs . V. 92. p . 1313. 1567. Office. 90 W est S t., N . Y .— (V. 93, p . 591.) 
a CEN TRA L LEATHER C O — O R G A N IZ A T IO N .— Inco rp . In N . J .  on  
A p r '/A2 K1l 0 o a ^ caYe,o/ g,a4lIza tIon -Pcr Plan  v - 79, p . 2751. of th e  U .S . L e a th e r  £ ° • A Y • 6 6 • P • 757» V. 57, p . 23; V. 71, p . 817; V. 81. p . 213, 500, 1170, 1852: V. 90, p . 1173). O u tp u t, sole lea th er. T he old u .  S . L eather preferred  stock  per $100 received In new securities $50 b onds, $50 preferred  and  $23 5 0  com m on stock  (except a b o u t $4,500,000, which received th e  equ iv alen t of a p o u t $130 per sh are ), and  th e  old com m on $30 In new  com m on stock . S ta te m e n t to  New Y ork S tock  E xchange. V. 81, p . 504; V. 82, p. 159. S tockho lders’ p ro tec tiv e  com m ittee  has been form ed . ‘•r ”------- ••F eb . 24 1912. Sec "C hron icle ,”■

STO CK  A ND  B O N D S.— Of th e  securities. $13,853,350 bonds, $8,858.- 
80O pref. and  $298,909 com . stock  w ere In 1905 reserved to  re tire  th e  old d eb en tu res an d  for add ition a l p roperties, w orking c ap ita l, &c. T he new bonds will be secured by a  1 s t  m tge . on all th e  asse ts and  lands acqu ired  a n d , pending th e ir  physical acqu isition , by  th e  shares of old com pany  (nearly  all acquired) an d  all th e  stock  and  bonds of Its subsid iaries, Including th e  $9,000,000 1st m tge . 5%  15-ycar sink ing  fund  gold bonds an d  $10,000,000 stock  of th e  C entral P ennsy lvan ia  L um ber Co. (au thorized  am o u n t $20,000,000). V. 76. p . 1196; V. 78. p . 50; V. 81. p . 1176.D ebentures of U. S . L ea ther Co. have  sink ing  fund 4%  of Issue yearly  an d  a re  purchased  or d raw n a t  110, $9,653,000 have  been certified, b u t In Ju n e  1911 only  $2,964,000 o u ts tan d in g . V. 74, p. 732; V. 57, p . 23.

D IV ID E N D S .— On p re f., O ct. ’05 to  J a n . ’12, bo th  Incl., I A %  q u a r.
A N N U A L R E P O R T .— Fiscal y ear ends Dec. 3 1. R ep o rt for y ear end in g  Dec. 31 1910 was In V. 92, p .6 5 8 , showing* T ota l ne t, Incom e, Incl. subsid iaries, $3,547,890; ln t. on bonds an d  d eb s ., $2,053,387; p ref. d lv . (7%) $2,330,930; balance, dellc lt, $836,427.
D IR E C T O R S .— P . A . V alentino (C hairm an), E dw ard  C. H o y t. A A ugustus H caly , W alter G. G a rrltt , Geo. D . H allock , N athan  Allen, E ugene H orton , Sam uel P . D avldge, H enry  R . Ickelhelm er, R obert E . Paine Lewis II . L apham , L . C. K rau tho ff, Geo. W . Childs, Charles C hester A lien! V an A. W allin. P res ., E . C. H oyt; 1st V .-P ., W alter G. G arrltt: 2d V -P  Geo. W . Childs; 3d V .-P ., E ugene H orton; Sec., F rc d .E . Knann* T reas ! Geo. W . P lum . N . Y. offices, W hitehall B ldg., B a tte ry  P i. a n d  W est S t — (V. 92, p . 598, 658, 601, 797: V. 94. p. 281. 354.)
CENTRAL eSc SOUTH AMERICAN T E L E G R A P H — Owns cab le from  V era Cruz, M ex., to  V alparaiso , Chili, 4,750 miles, a n d  land  lines, 350 m iles, « c . Also th e  T rans-A ndlnc te legraph  lines, 1,200 miles. Connects a t  V era Cruz w ith  M exican Telegraph Co., and  owns an  In terest In cable and  d up lica te  cable betw een G alveston and  Coatzacoalcos, 825 m iles, <fcc. New cable betw een New Y ork and  Colon, Is th m us of P an am a  was com pleted  a b o u t A ug. 1907; of th is , 738 m iles from  New York Is owned by M exican T elegraph  Co. and  1,563 by C. A  S . A . Co. V. 84, p . 1054, 1117.
STO C K .— Stockholders voted  Feb. 9 1909 to lncreaso tho au tho rized  stock  from  $12,000,000 to $14,000,000. V. 8 8 , p . 297, 453.D IV ID E N D S .—  f ’85. ’80. ’87. \88,’9G. ’97. 1898 to  J a n . ’12.P e rc e n t  ..................................... \  4 4 0 7 ydy . QH  0 yearly  (Q .-J.)In 1890 20%  In stock: In 1907, 25%  In s tock . V. 84, p . 1184.E A R N IN G S .— F o r 9 m on ths end ing  S ep t. 30 (partly  estim ated ):—  Total Inc . N et Inc. D iv. (4J4% ) l la l.,S u rp .1911 (p a rtly  e s t im a te d ) .$1,191,000 $705,050 $430,095 $274,3551910 (pa rtly  e s tim a te d ) .  1,283.500 789.450 430.695 358,755R ep o rt for y ear ending Dec. 31 1910 In V. 92. p . 1104. showing: Gross, $1,755,100; n e t, $1,072,540; d lvs. (0% ), $574,260; cable repairs, $17,005; b a l., su r . , $480,681. In  1909 (ac tu al) , gross, $1,065,029; n e t, $997,040. Office. 66 B roadw ay, N . Y .— (V. 92, p . 883, 1104; V. 93, p . 48, 874.)

. . CEN TRA L UNION TEL EPH O N E  (IN D IA N A ).— T he com pany  con tro ls  th e  Bell te lephone business In Ind iana , In Ohio w ith  th e  exception  of Cleveland  and  C incinnati, and  In Illinois excepting  Cook and  four o th e r counties. The stockholders on M arch 10 1910 app roved  a  p lan  for cap italiz ing  tho floating d eb t. V. 90. p. 851. 1173.
,n ? o bs.cJ I^ s^ n ’ 1911, 247.688. V. 87, p. 93. S tock  ou tstand in g  J a n .  1910, $5,450,927; $4,665,427 was owned by  A m cr. T elcp. A  Teleg. C o.,
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M IS C E L L  A  N EO  U S C O M P  A  N IE S  [For abbreviations, cfee., see notes on first page] DateBonds ParValue AmountOutstanding Rate% WhenPayable Last D ividend  and  M aturity Places Where Interest and  Dividends are Payable

C hicago Ju nc tion  R ys & Union Stock Y ards— Com m on stockP refe rred  (p A d) 6%  c u m u la t iv e ................................................C ollateral t ru s t  gold $ o r £ ....................... ............. ........... -Ce.c*M tge a n d  coll t ru s t  ref gold bonds $14,000,000------S.c*ArF irs t rea l e sta te  Im provem ent m tge $3,000,000 g red  105 s f U nion S tock  Y ard  A T ran sit Co (sub co) debs gold red  105C hicago P neum atic  Tool Co—Stock $7,500,000--------- -------- -F irst m tge  gold red  a t  105 all or by  lo t for $50,000 s f____C hicago Stock Y ards Co— Collateral tru s t  b o n d s------------------C hicago (Bell) Telephone— Stock $30,000,000 a u th o riz e d __1st M $50,000,000 gold red  105 beg Dec 1 1913--FC .0* Ar*C ities Service Co— Com mon stock  $20.000,000--------- ----------P refe rred  (p & d) stock  6%  cum  $30,000,000..........................C laflin (H B) Co— Com mon s to c k .......... ........................................F irs t p referred  5%  gold c u m u la tiv e . preferred  as to  prin-1Second preferred  0%  cum u la tiv e ------ic lpal an d  d iv id en d s/C learfield Bit Coal Corp— 1st M b it gu by Bch Cr R R g s  f.K .c*Canoe Ridge purchase  m oney m ortgage sink ing  fu n d ____0T w enty-one y ea r m tge $5,000,000 a u th  gu b y  N Y C en t. .G  For underly ing  bonds sec te x t C lcvcland(O ) Elec III C o— 1st M $30,000,000 call A pr *24 te x t  c*C olorado Fuel & Iron— Com mon stock $44,200,000 a u th ____Preferred  stock (no t as to  assets) 8%  cum  $2,000,000____C olorado Fuel Co’s general m tge gold s f red  110____Mp.c*Colo Fuel & Iron  gen M $0,000,000 g s f red  l05__Ce.c* Ar Colo Ind u s  1st M gold scr A & B guar p A 1 call 105-_N.c* Ar

1890190019081910

$100 100 1,000 1,000 Ac 1,000

1901 1001,000

1908

189119021911

188918931904

100 1,000 Ac 100 100 100 100 100 100 Ac
1,000

500 Ac 100 100 1,000 1,000 1,000

$6,500,0006.500.00010,000.0004 .000. 0001.660.000 600.0006.485,8001.717.000 Sec te x t 27,000,0005 .000. 000 5,498.79510,194,0903.829.000 2,600,300 2,570,600718.000275.0002.500.000
Sec te x t  34,235,5002.000. 000320.0005.558.000 33,725.000

8 In 1911 6 In 1911
a g4 g54 H4 In 1911
8*8 In 1911

_ 5 kSee tex t 6 per ann  See te x t5 In 19116 In 19114 g 3  H 4 H
5 g

Q—J  Q—J  J  & JA A OM A SJ  A JQ—J  J  A J

J a n  2 1912 2%  J a n  2 1912 1 M Ju ly  1 1915 A pr 1 1940 U ch  1 1928 J a n  1 1920 J a n  2 5 ’12 1% Dec 31 1921

Office 25 B road S t. N Y do doC entral T r, N Y ; A L ond S tan d ard  T ru s t Co, N Y do  doF irs t T r A S av  B k. Chic Checks mailed N ational C ity  B ank , N  Y
Q— M J  A D M onthly , M onthly Q— J  Q— F O— F J  A J  A A O M A N

A A O

Dec 3 0 ’11 2%  Dec 1 1923 F eb  1912 1-3% Feb 1 1912 M% J a n  15 *12 1M Feb 1 1912 l 'a Feb 1 1912 1M J a n  1 1940 O ct 1 1951 N ov 1 1932
A pr 1 1939

New Y ork a n d  Chicago Checks m ailed  doChecks m ailed do doK nickerbocker T r Co.NY C om pany’s Office do do

6 g5 g 5 g
M A N  F A A F  A A

F eb  20 1903 May 1 1919 Feb 1 1943 Aug l 1934
M etropolitan  T r Co, N Y  Chase N at B ank , N Y New Y ork T ru s t Co, N Y

w hich also holds th e  lloatlng  d eb t, am o u n tin g , It Is sa id , to  a b o u t $15 ,000,000, and  In O ct. 1911 olTercd to  purchase the m ino rity  s tock , g iving In exchange Its own stock a t  th e  ra te  of $300 for $800 C ent. U n. stock . V. 93, p . 1107; V. 73, p . 901. See V. 72, p . 1190; V. 73, p . 618; V. 81, p . 213. Sub-licensees, V. 82. p . 1375; V. 83. p . 98. Of th e  $6,000,000 consol. 5s, $2,500,000 a rc  reserved to  re tire  1st 6s. V. 73. p . 446: V. 68. p . 379, 472, 570; V. 71. p . 86. R eport for cal. year 1907. In V. 87, p . 92. In  1910, gross, $5,597,240; n e t, $1,484,824; ln t. on bonds, A c., $1,482,947; b a l., su rp ., $1,877. P res ., B . E . S un n y . Office, T elephone B ldg ., In d ia n a p olis.— (V. 91, p . 1514; V. 92, p . 883, 1112; V. 93. p . 1107.)
C H E SA PEA K E  & ALBEM ARLE C A N A L — C hesapeake B ay to  A lbem arle  S ound , 14 m . Successor of A lbem arle A Ches. C anal Co., foreclosed In Dec. 1910 (V. 91, p. 1329, 1631.) S tock a u th .,  $300,000 5%  p ref. and  $250,000 com m on; p ar $100. In  1908-09, gross, $31,571; n e t o ver o peration  and  m ain tenance , $15,997. P res., Jam es M. E dw ards, N . Y .; Sec. and  T reas., D . S . Burw ell, N orfolk, V a.— (V. 91, p . 1771.)
C H E SA PEA K E  & D ELAW ARE CANAL.— Owns canal from  D elaw are C ity  to  C hcsapcako C ity , Md. In  Ju n e  1893 bondholders were asked  to  accep t 4%  In te rest (In place of 5% ) u n til con tingen t fun d , reduced to  $49,613, should  again  am o u n t to  $100,000. In  1907 th e  U nited  S ta te s  Commission recom m ended purchase of canal for $2,514,290. V. 85, p. 341; V. 83, p . 92. B onds. $2,602,950 (ex tended  In 18S6); due Ju ly  1 1916; In terest J .  A J .  In te re s t Is payable  a t  office In P h lla . R ep o rt for y ear ending M ay 31 1908 In V. 87, p. 412. In  1910-11: Gross receip ts, $179,831; m ain te nance of canal, $03,708; n e t, $116,123; in te res t charges, $104,118; b a l., su rp lu s, $12,005. S tock . $1,903,238: p a r . $50. P res., Coleman L . N icholson. Office, 528 W aln u t S t . ,  P h iladelph ia .— (V. 90, p . 1556.)
C H E SA PEA K E  & OHIO CANAL.— “ S u p p lem en t” 1890; V. 81, p . 268.
CHESEBROUGH M ANUFACTURING CO.— Sco page 182 to  185.
CHICAGO JUNCTION R AILW AY S & UNION STOCK Y A R D S — O R G A N IZ A T IO N .— Incorpo rated  In 1890 In New Jersey , a n d  purchased  98% of the stock  of Union S tock Y ards A T ran sit Co. of C hicago. Thus con tro ls over 450 acres of land  (w ith one mile of w ater f ro n t) , con ta in in g  w arehouses, sheds and  pens to  accom m odate 75,000 ca ttle , 300,000 hogs, Ac. In  1907 N . Y. C ent. A H ud . R iver R R . In te rests  acquired  th e  46 miles o u te r belt line of th e  Chicago Ju nc tion  R y ., assum ing  the $2,500,000 bonds, and  giving $2,500,000 new bonds In p ay m en t. V. 85, p. 159: V. 86, p . 664. See Chicago Ju nc tion  R y . G overnm ent su it, V. 90, p. 1615: V. 93, p . 1388.In  O ct. 1911 $0,104,000 of the $6,500,000 com m on stock  h ad  consen ted  to  a plan  under which th e  Chicago S tock  Y ards Co., Incorporated  In M aine S ep t. 28 1911, will, a t  th e  option  of the holder, g uaran tee  d iv idends a t  9%  p er annum  or give In exchange 200%  In 5%  coll, t ru s t  bonds, abo u t tw o -th ird s  of the depositing  stockholders expressing a  preference for the g u a ra n ty . T he bonds arc  to  be secured by  deposit w ith  th e  tru s te e  of one share of th e  p resent com m on stock  for each $200 bonds, or one share  of old pref. for each  $120 in  bonds. V. 93, p . 348, 591, 874, 1193. ’
D IV ID E N D S .— On p ref., 6%  y early  (Q .-J .) . On com m on, 1891, 10% ; 1892 to  J a n . 2 1912, Incl., 8%  y early  (Q .-J .). V. 91, p . 1027, 1095.
B O N D S.— T he collateral trust bonds a re  secured by  pledge of 130,840 shares of th e  stock  of U nion S tock Y ards A T ra n s it Co. Of th e  $14,000,000 4%  bonds, $10,000,000 a re  reserved to  take  up  th e  collateral t ru s t  5s. SeeV. 70. p. 1251: V. 72, p. 389; V. 86, p. 664. In Mch. 1908 m ade $3,000,000 rea lty  and  Im provem ent 5%  m tge. V. 86, p . 664, 1409; V. 90. p . 444. 
R E P O R T .— R eport for 1911 in V. 94, p . 486.

1909.$1,978,3911,843,94350,727720,170910,000

Year endlno Dec. 31—  1911. 1910.D ividends of U. S. Y. Co.. A c...............$2,043,736 $2,008,809B alance previous y e a r ..................... —  2,449,073 2 ,141,437General expenses, ren ts , A c...............   47,658 47,870In te re s t  on bonds ...................................  762,846 742,702D iv id e n d s .................    910,000 910,000
B alance, su rp lu s ...................................... $2,772,905 $2,449,673 $2,141,437Un. Stic. Yds. & R y .—  1911. 1910. 1909. 1908.Gross e a rn in g s_________ $5,577,938 $5,291,009 $5,057,981 $5,202,471N et e a rn in g s ........................ 2,102,300 2 ,150,092 2,148,494 2,189,924
D IR E C T O R S .— F . I I .  P rince (P res.), E ugene V. R . T h ay er (1st V .-P .) , Geo. P . G ardner (V .-P .), G ordon A b b o tt, B radley  W . P alm er, F . L a th ro p  Ames of B oston; G uy N orm an. N ew port, R . I .;  Jo h n  A . Spoor, Chicago; W in. C. L ane, S. N. Schoonm akcr, N . Y .; Sam uel S. D ennis, N ew ark, N . J .  N . Y. office, 25 Broad S t .— (V. 93, p . 1193, 1388; V. 94, p. 486.)
CHICAGO PNEUMATIC TOOL CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In New Jersey  on Dec. 28 1901 as a  conso lidation . A fterw ards acau lred  several p rop erties. In  1904 began to  m an u fac ture  c’cctrlc  tools, In 1906 rock drills and  In 1910 railw ay  gasoline m oto r cars a n d  com m ercial m oto r trucks. T he d irec to rs  were to  vo te  on S ep t. 26 1911 on purchasing con tro l of th e  S t. P ete rsbu rg  P neum atic  Tool Co. V. 93, p. 798.
D IV ID E N D S .—  ! ’02. ’03. ’04. ’05. ’06. ’07. ’08. ’09. ’10.’l l .  1912. P e r c e n t ...................f 6 7 \{ *4 -3  4 4 0 0 3 4 1,In  1910, A pril, 1% ; Ju ly , 1% ; O ct., 1% .
B O N D S.— Of th e  bonds ($2,500,000 au th o rized ). $2,300,000 h as  been Issued, $583,000 redeem ed by sink ing  fund of $50,000 yearly; m tge. tru s te e , L aw yers’ T itle  Insu rance  A T ru s t Co., N . Y . V. 74, p . 208.
R E P O R T .— R ep o rt for y ear ending Dec. 31 1911, w ith  balance sh ee t, was In V. 94. p . 413, showlng- N et profits, $772,527; I ite rcst on bonds. $115,000; sinking fund , $50,000; d ep recia tion , A c.. $194,787; d iv idends (4% ), $257,951; balance, su rp lus, $154,789.
O F F IC E R S .— C hairm an of B oard, Jo h n  R . McGInlcy; P residen t, W . O D untley; V .-P ., Charles B ooth; 2d V .-P ., Q. a . Rees; T reas., L eroy  B eardsley; Sec. and  A sst. I r e a s . ,  VV. B . ScclIg. E xecu tive  C om m ittee, Jo seph  M ohr, Chas. M. Schw ab, J .  R . M cGInlcy, W . O. D untley  and  VV. A. M itchell. D irectors (April 1911), Chas. M. Schw ab, Jam es II . W ard . W . O. D untley , J .  R . McGInlcy, VV. A . M itchell, A. W . M aconochle, Jo seph  M ohr, Jo h n  R . T u rn er  and  E. M. R ichardson. G eneral office, F isher Bldg . Chicago; N. Y. office, 50 Church S t .— (V. 93. p . 798; V. 91. p . 413.)
CHICAGO STOCK VARDS CO.— O R G A N IZ A T IO N .— Incorp . In Maine S ep t. 28 1911. A uth . s tock , $8,000,000, being Increased from  $ 1,000,000 In J a n . 1912. V. 94. p. 210. In  1911 $6,104,000 of th e  $6,500,000 com m on stock  of th e  Chicago J u nc tion  Rys. A U nion S tock Y ards Co. consented  to  a  p lan  under which the Chicago S tock Y ards Co. (which see above) was, a t  th e  option  of th e  holder, guarantee  d iv idends a t  9%  p er ann u m  o r  give In exchange 200%  In 5%  coll, tru s t  bonds, ab o u t tw o-th ird s of th e  d ep o siting stockholders expressing a preference for th e  g u a ra n ty . T he bonds are to  be secured by deposit w ith  the tru s tee  of one share  of the p resen t com m on stock  for each $200 bonds o r one share  of old pref. stock for each $120 In bonds. V. 93. p . 1193; V. 94, p . 210.— (V. 93. p . 1193; V. 94, p . 210 )

CHICAGO (BELL) T E L EPH O N E  CO.— In co rp o ra ted  In Illinois J a n . 14 1881. O perates  in  Chicago and  neighboring  tow ns u n d e r license from  A m er. T elcp. A Teleg. Co., w hich owned $14,049,600 of th e  $27,000,000 stock  a n d  In Dec. 1911 gave Its own stock  In exchange for ‘‘p rac tica lly  a ll” of th e  m in o rity  stock , share  for share . V. 93, p. 1467, 1791. N ew  fran chise in  Chicago g ran ted  N ov. 1907, exp iring  J a n . 8 1929, p rovides th a t  3%  of gross earnings a rc  to  be paid  to  c ity  an n u a lly . C ity  m ay  purchase  p rope rties  J a n . I 1919 o»* 1924 a t  price 5%  In excess or cos t of dup lica tio n . V. 85. p. 1211. S ta tio ns Dec. 31 1911, 335,652.
D IV ID E N D S .— F or m an y  years 10% y early ; since D ec. 1908 2%  q u a r. (stock d iv . O ct. 1908. 20% ); 1909 to  1911, 8%  (Q .-M .).
B O N D S.— Bonds au th o rized , $50,000,000. In  1908, $5,000,000 wero sold . A dd itional bonds can  be issued since Dec. 1 1909 a t  ra te  of $5,000,000 y early . A m ount of bonds can n o t exceed 50%  of to ta l asse ts  nor inoro th an  60%  of th e  real e s ta te  and  con stru c tion  acco un ts . S ub jec t to  these lim ita tions, fu rth e r  am o u n ts  m ay  be Issued u p  to  75%  of th e  cost of im provem ents a n d  extensions. V. 87, p . 742, 1607.
R E P O R T .— R ep o rt for y ea r end ing  Dec. 31 1910 in V. 92, p . 459. I n1911, gross earnings. $12,678,391; n e t, $2,262,540; d lvs. (8% ). $2,160,000 b a l., su r., $102.540.— (V. 93. p . 668, 1467, 1791; V. 94, p . 489.)
CIN CIN NA TI & SUBURBAN (BELL) T E L E PH O N E  CO.— O RG A N IZA T IO N .— Inco rpo ra ted  In Ohio. A m er. T elcp. A Teleg. Co. owns $2,118,000 of th e  $7,058,050 cap ita l stock . D ividends 6%  per ann u m  paid  1900 to  1906 Incl.; In J a n . 1907 Increased to  8 % , th e  ra te  still In force In J a n .1912. P res.. J .  K ilgour; T reas., W  A. B lanchard , C ine.— (V. 87, p . 1239.)
C IT IE S  SERV ICE CO.. NEW  Y ORK.— O R G A N IZ A T IO N .— Incorpo ra te d  In D elaw are S ep t. 2 1910 as a  holding com p an y , per p lan  In V . 91, p . 656, and  acqu ired  con trol of D enver Gas A E lec tric  Co. (see th a t  com p an y ), th e  E m pire D istrict E lectric  Co. an d  S pokane Gas A Fuel Co. In  N ov 1911 purchased  th e  Brush E lectric L ig h t A Pow er Co. of G alveston, T ex . V. 93. p. 1604, 1467.
D IV ID E N D S .— D ividends on b o th  stocks w ere begun In J a n . 1911. R a te  F eb . 1 1911 to  J a n . 1912: On com m on, 3%  per ann u m  ( A  of 1% m on th ly ; F eb . 1912, 1-3 of 1% ); on  p re f., 6%  (M  of 1% m on th ly ).
STO C K , A c.— In  M arch 1911 th e  D enver Gas A E lectric  Co. Issued $2,500,000 notes convertib le  in to  C ity  Service Co. p ref. a t  95 (V .92 ,p . 798.)

S E C U R IT IE S  O U T ST 'Q  O N C O N S T IT U E N T  A  A L L IE D  P R O P E R T IE S .Date. Authorized. Outstand'g. M a tu rity , a D enver Gas A Elec. Co.— See th a t  com pany .E m pire DIst. E l. Co. 6%  cum .pref. s to c k ............................................. $3,000,0006$ 1,003,900 ......................a S inking fund 5 s_____________ 1909 6,000,000 1.925,000 N ov. 1 1949U nderly ing  bonds (see " y ” ) ....................................  y 297,000 V ariousgJSprlng I t lv . Pow . Co. 1st 5 s . 1905 a  Spokane Gas A F . p fd . s tk . 6%  . .x  F irs t A refunding  M. 5 s____1909U nion Gas Co. 1st M. 5 s............ 1905
1,500,000 897,000 1911 to  1930300,000 300,000 ......................5 ,000.000 760,000 A ug. 1 1944______  1,000,000 550,000 J u ly  1 1935

a  C allable a t  a n y  tim e  a t  105. b R edeem able a t  120 an d  accrued  d lvs. x  C allable a t  105. y  T hese Include $50,000 Mo. Ice A Cold S torage  5s of 1903, due  April 1 1923: $39,000 S. W . Mo. L t. Co. 6s, and  $39,000 F eb . 1 1921, and  $248,000 S . W . Mo. L t. Co. 5s of 1901, d u e  J a n . 1 1926. z  Cum ula tive  a fte r Ju ly  1912.
Cash Is on deposit to  re tire  $500,000 6%  colla tera l no tes due M ay 1 1912. E arn ings .— F or 12 m os. ending Dec. 31: E arn s , on  su b . co’s s tock , $866,813; m lsc., $49,052; to ta l gross earn ings, $915,865; n e t, earn ings, $885,987; pref. d lv s ., $503,670; com . d lv s., $144,640; b a l., su rp ., $232,677.
O F F IC E R S .— P res ., H . L . D oherty : Sec., P au l R . Jones; T re a s ., LouisF . Music. New York office. 60 W all S t .— (V. 93. p  1604; V. 94, p . 210.)
C LA FLIN  (H . B.) COMPANY.— Inco rpo ra ted  u nd er th e  laws of New Jersey  In 1890, and  deals In d ry  goods. F ron tag e  of build ing , 375 f t . on W orth  S t., N. Y. C ity . V. 71, p. 83. A ssociated M erchants’ Co., controlled  by U nited  D ry Goods Com panies, owns $4,500,100 of th e  $9,000,000 stock . Sco those com panies.
D IV ID E N D S .—  '93 . ’94 to  A pr. ’99. J u ly  ’99 to  J a n . ’l l .  A p r t^ J a n ’12 Com m on 7M  6 (1M  Q .-J .) . 8 yearly  (Q .-J .). 1M q ua r.In  A pril 1911 th e  d iv idend  ra te  was reduced  from  8  to  6 % , ’’e x tra s” to  be paid  w hen earn ings w arran t. V. 92, p . 959.
R E P O R T .— R ep o rt for half-year end ing  Dec. 31 1911, V. 94, p . 204 : n e t, $240,290, aga inst $225,314 in 1910; In te res t on  1st and  2d p re f., $142,126; d iv . on  com . (3% ), $114,873; b a l., d c f ., $16,709. Reserve for com m on stock  Dec. 31 1911, $1,640,489.P rollts  for cal. year before d ed ucting  an y  dlvs. In 1911, $447,962; In 1910, $431,888; In 1U09, $070,339.— (V. 92. p . 958; V. 93, p. 231; V. 94, p. 204.)
C L E A R FIEL D  BITU M INO US COAL CORPORATION .— O R G A N IZA - T IO N .— Inco rpo ra ted  O ct. 7 1886 u nd er laws of P ennsy lvan ia . Owns coal lands, m ineral righ ts , A c., In Clearfield, C entre a n d  Ind iana  counties. P a . S tock , $825,000, all owned by N . Y. C entral A H udson  R iver R R .In  1911 acqu ired , per p lan  V. 92, n . 1439, p ro p e rty  of th e  P ennsylvania  Coal A Coke Co. (foreclosed Ju n e  23 1911 u nder Its conso lidated  m ortg ag e). con tro lling  ab o u t 106,000 acres of coal lands a n d  surface, chiefly In B lair, C am bria , Clearfield and  Ind iana  counties. U nder said  p lan  th e  com pany  leases to  th e  P ennsy lvan ia  Coal A Coke C orp., th e  successor of th e  com pan of th e  sam e nam e, organized w ith $7,500,000 stock , th e  developed p roperties , a m o u n tin g  to  a b o u t 59.000 acres, un til th e  coal Is exh austed , for an  annual m inim um  ren ta l ->r $375,000. S ee v . 93. p. 1606.
B O N D S.— T he N . Y. C entral A H udson  R iver R R . Co. guaran tees, p. A 1., th e  new 4 Ms of 1911 ($5,000,000 a u th .) ,  p resen t Issue $2,500,000, on th e  p roperties acqu ired  from  th e  P en n sy lv an ia  Coal A Coke Co. (V. 92, p. 1439: V. 93, p . 164). th e  underly ing  bonds thereon  being as follows: 
Underlying B onds— Date. Interest. O utstanding. When Due.W atk ins m tgo. b o n d s ................ 1899 5 M A S  $100,000 S ep t 1 1924W ebster C. A C. 1st cons. M tg. 1902 5 g M-S 2,829,000 M arch 1942P en n . C.AC. 1st M. Scr. A . g . \  1902 5 g J - J  1,111,000 J u ly  11932red . 105 s. f. 3c. per t o n . . _ J In t .  a t  C om m ercial T r. Co., P h lla ., tru s te e . C hest. Creek L and A Im p t.\  1898 4 A-O 156,000 O ct. 1 1924first m ortgage------- -------- KJ To be re tired  $12,000 y early .Beech Creek C. A C. 1st m tg .l 1904 5 g J -I)  2 .413.000 Ju n e  1 1944$3,000,000 g. guar. d . A l .} ln t .  a t  K nickerbocker T r. Co.. N. Y ., tru s tee  end . redeem . ($1,000 each) S inking fund 3c. per ton; m in im um . $75,000(V. 80, p . 1 3 6 4 )................c* J yearly; V. 78, p . 1910; V. 79, p. 1706.C ar tru s ts  J a n . 1 1912, $88,445.P res ., VV. C. Brow n; Sec , D. W. P ardee; T reas., E . L . R osslter. Office, S tep h en  G irard B ldg.. P h ilad elp h ia .— (V. 93, p. 43, 1604.)
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M IS C E L L A N E O U S  C O M P A N IE S  [For abbreviations, & c., see notes on f  irst page]

C olorado Fuel & Iron— (Con.)Bonds of Properties Controlled.G rand  R iver Coal A Coke 1st M gold ($125.000 guar) .Ce.c*R ocky  M ounta in  Coal A Iro n  first m tge gold g u a r_____KP ueb lo  R ea lty  T r Co M (V 91. p 1 7 7 2 )____________________C olum bia G as & Electric Co— S tock  $50,000,000----------------F irs t  m tge s f gold $25,000,000 ($3,693,500 canceled) _ K c* Cln Gas T ran sp  Co 1st M $5,000,000 s f call 1911 110 A ln t C olum bus (O) G as & Fuel Co— C om m on stock  $3,000,000-Preferred  (pA d ) s tock  5%  cum u la tiv e  $6,000,000---------C olum bus Gas Co first m tge redeem able 110---------------Ce.rC om m ercial Cable Co— IstM O nc deb  stk )$20,000 ,000g .F .cA rC om m onw ealth  E dison— Stock  au tho rized  $40,000,000..........C om m onw ealth  E lectric  1st M I E qua lly  sec b y  Com m onw l C om m onw ealth  Edison 1st M l E lectric  m tge of 1898 J"C om m ercial N at Safe Dep Co— M tg. due $50,000 y r ly ------c*C om puting-T abu lating-R eco rd ingC o— S tk  ($ 12,000,000 au th )S ink ing  fund gold bonds callable  a t  105 ------------------------- GC onso lidated  G as (N Y)— Stock  $100.000.000---------------------N otes secured by $6,250,000 N Y E dison stock  e x t 1911--F  Bonds of Com panies Controlled N Y E d-N  Y G & E L H & P  1st M $15,000,000 g_ .G .o*A r P u rch  m oney M $21,000,000 g sub j to  call to  F eb  ’0 2 . .Ce.c*E dison  E lec III N Y 1st cons M $15,000,000 g o ld ------- O.c*U nited  E lec tric  L igh t A Pow er 1st M $5,370,000--------- l/nE q u itab le  Gas L igh t cons (now 1st) M .C c l  A ssum ed by  1 N Y & E as t R iver Gas 1st M g o ld ---G .c* y  New A m st } F irs t cons M ($5,000,000) go ld ------K.c*J Gas Co. j

DateBonds

18891901

19071908

18921897
1898 1898 1906
1911
1909
18981899 1895 1894
18941895

P arValue

$1,0001,000
100 500 Ac 1,000 100 100 1,000 $ A £  $100 1,000 1,000 1,000 100 500 Ac 100

1,000 1,000 1,000 1,000 1,000 1.000 1,000

A m ountO utstanding

$871,000519,000509,12350.000. 000 13,720,5004.956.0002.750.0005.500.0001.500.00020.000. 000See te x t8,000,000

10,414,281

20,929,884

1,500,000

Rate
%

WhenPayable Last Dividend  and M aturity Places Where Interest and  D ividends are Payable

6 g
t *

A A O M A N J  A J
A pr 1 1919 M ay 1 1951 K nickerbocker T r Co,NY do  do

5 g 5 g2% 'H -’12 5 in  19115 g4 gSee tex t5 g 5 g 4 X  g

J  A J  J  A J  Q— M Q—J  J  A J  Q— J  Q— F M A S M A S  M A N

J a n  l 1927 Ju ly  l 1933 Mch 1912 X %  J a n  1912 I X %  J u ly  1932 J a n  1 2397 F eb  1 1912 1 X  Ju n e  1 1943 Ju n e  1 1943 M ay 1 1916-36

K nickerbocker T r Co,NY C incinnati T ru s t Co, Cln C olum bus, Ohio C olum bus, Ohio E qu itab le  T ru s t Co, N Y F L A T  Co A O ffice' N Y
Illinois T r A S B k, Chic do do H an  N a t B k, NY A Chic

6 g6 in  19115

i f
5 g 
5 g

J  A J  Q— M 15 F  A A
J  A D F  A A J  A J  J  A J  M A S  J  A J  J  A J

Ju ly  l 1941 Mch 1 5 ’12 I X  A ug 10 1912
Deo 1 1948 F eb  1 1949 Ju ly  1 1995 Ju ly  1 1924 Mch 1 1932 J a n  1 1944 J a n  1 1945

G u aran ty  T ru s t Co, N Y Office 4 Irv in g  P lace,N  Y N ational C ity  B ank , N Y
G uaran ty  T ru s t Co, N  Y C entral T ru s t Co, N Y G uaran ty  T ru s t Co, N  Y U nion T ru s t Co, N Y C entral T ru s t Co, N Y G uaran ty  T ru s t Co, N Y N ational C ity  B ank , N Y

CLEVELAN D  (O.) ELECTR IC  ILLU M IN A TIN G  C O — O RG A N IZA T IO N .— A conso lidation  Inco rpo rated  In Ohio In 1892; p resent nam e ado p ted  In 1895. H as un lim ited  franchise In C leveland an d  nine adjo in ing  tow ns. P opu lation  served  e stim ated  a t  560,000. T he (com pany began to  use th e  new pow er p lan t a b  >ut S ep t. 15 1911, a n d  there  will be an early  Insta lla tion  of 38,000 h . p .; th e  horse-pow er will even tua lly  be 114,000 h . p . In  Ju ly  1911 purchased  C uyahoga L t. Co. V. 93, p . 288.
STO C K .— A u th . com m on, $ 9 ,000 ,000:6%  cum . pref. (p . A d .) ,  $1,000,000. Issued , com m on, $7,339,400; p ref., $800,000; V. 92, p . 529. Divid ends h av e  been paid  for m an y  years on both  s tocks. See BON DS. Par$100.
B O N D S.— T he bonds a re  now  a  first lien . T hey  a re  redeem able on A pr. 1 1924 a t  107 X  an d  ln t . ,  a n d  th ereafte r  on an y  ln t. d a te  a t  a  price decreasing a t  ra te  of X  of 1% y early  to  m a tu rity . T he au tho rized  Issue Is $30,000,000; beyond tho  first $5,000,000 bonds can  be Issued only  to  th e  e x te n t of 80%  of th e  cost of fu tu re  Im provem ents o r add itions, p rov ided  th e  n e t earnings a re  tw ice th e  in te re s t charge, Incl. bonds then  to  be Issued. In  J a n . 1912 received  a u th o rity  to  sell $1,500,000 add itiona l com m on stock  a t  p ar and  s i  Knn non 5%  bonds a t  97 X .  m aking  a m o u n t o u ts tan d in g  $7,500,000.$1,500,000 V . 94, p . 281. 
E A R N IN G S .

V. 90, p . 112; V. 94, p. 354.
_____ _______ -F o r  cal. y ea r 1911 (V. 94, p . 354), to ta l  rece ip ts , $2,710,166; to ta l n e t Income (afte r $300,000 depreem , A c.), $918,005; ln t . ,  $255,123; pref. d lvs. (6% ), $48,000; com . d lv s .(8% ),$505,511; b a l.,su r.,$ 1 0 9 ,3 7 l.
O F F IC E R S .— P res ., Jam es Parm crly ; V .-P . a n d  T rcas., Sam uel ScovIB S ec ., S . C. D . Jo h n s , Office, C leveland. O hio .— (V. 94, p . 354.)
COLONIAL O IL  CO.— See page 182 to 185.
COLORADO F U E L  & IRON CO.— A C olorado corpo ra tion  form ed O ct 21 1892; th e  p re sen t 20-yr. c h a rte r  exp ires  O ct. 21 1912. See V. 93, p. 1728. In  Ju n e  1903 Rockefcllcr-G ould In te rests  assum ed con tro l. V. 76, p. 1410. A nnual cap ac ity  of finished steel p roducts  to  be 550,000 tons. V. 73, p. 561; V. 75, p. 1149; V. 79. p. 736; V. 62, p. 461.U nder th e  reorgan iza tion  p lan  of 1903 (V. 77, p . 2037, 2282, 2341; V. 79, p. 736, 1267) th e  Colorado Ind u stria l Co., whose en tire  cap ita l stock  Is ow ned, c rea ted  an  Issue of $45,000,000 consol, first m tge . g uaran teed  bonds (see below; also full s ta te m e n t In V. 80, p. 1726; V. 83, p . 378). ■ • • •
B O N D S.— T he Col. In d . guar. 5s ($45,000,000 au th o rized  Issue) cover all th e  p ro p e rty  of th a t  com pany  and  are  fu rth er  secured by  deposit of $14,067,000 deb en tu res of 1901 an d  en tire  Issue of securities of subsid iary  cos. nam ed, v iz.. $4,500,000 bonds and  $100,000 stock  of Col. A W yo. liy .: $3,000,000 R ocky M tn . Coal A Iro n  stock an d  $331,200 stock  and  $160,000 notes of C rystal RIv. R y. Series "A "  ((lim ited to  $14,067,000), Series " B "  (lim ited  to $30,932,000). $6,000,000 to  re tire  gen. m tge. 5s of 1893. V. 80, p. 1481, 1720; V. 83. p . 381, 326; V. 83, p .3 7 7 .
R E P O R T .— R ep o rt for 1910-11 In V. 93. p. 1320.Year end. J u n e  30— 1911—Gross— 1910. 1911—-Net— 1910.Fuel d e p a r tm e n t________ $9,159,021 $10,034,981 $975,783 $1,250,479Iro n  A steel d e p a r tm e n ts . 13,775,664 13,604,832 2 ,502,566 2,492,136
T o t a l __________________$22,934,685 $23,639,813 $3,478,349 $3,742,615O th er Income In 1910-11, $6/1 ,599, In terest, taxes , ren ta ls , slnk lng tfund , A c., $2,890,276; b a l.. su r . , $1,259,672.
O F F IC E R S .— P res ., Jesse  F . W clborn; V .-P . and  T reas., L . M. Bowers; S ec ., R ichard  II . H a r t .  Office, D enver, Col.
D IR E C T O R S .— Geo. J .  Gould. E . T . Jeffery , J .  H . M cClcm ent, Edw in H aw ley, W illard  P . W ard , J .  F . W clborn , L . M. Bow ers, F rederick  T . G ates, S ta rr  J .  M urphy, II . E . Cooper, Jo h n  D. R ockefeller J r . ,  Joseph  C hllbcrg an d  J .  A . W riter. E xecu tive  C om m ittee— L . M. Bowers, F . T . G ates, Jo seph  Chllbcrg, J .  A. W riter, J .  F . W clborn .— (V. 93, p . 1728.)
COLUM BIA GAS & ELECTRIC C O — O R G A N IZ A T IO N .— Inco rp . In Ohio In S ep t. 1906 a n d , In con junction  w ith th e  sub-com panies nam ed below contro ls (com pare V. 93, p . 1560) (a) th e  gas and  c lectric-llght business In C incinnati and  In 22 m unicipalities In H am ilton  Co., O .; (b) th e  gas and  clectric-llgh t business In the ad jo in ing  cities a n d  m unicipalities of Covingto n , N ew port, Bellevue, D ay ton , L aton la , Ludlow and  F o r t  T hom as and  su bu rbs  of K en tucky ; (c) a  66-m lle system  of electric  s tre e t railw ays opera ting exclusively  In th e  above-m entioned K en tucky  m unicipalities a n d  connecting  them  w ith  C incinnati; (d) a 185-mile system  of pipe lines for the tran sp o rta tio n  of n a tu ra l gas, connecting  th e  above-m entioned  properties w ith  (c) gas an d  m ineral r igh ts  owned by  th e  com pany  Itself, secured by leases, c o n trac ts , agreem ents, royalties and  th e  ow nership  of land  In fee on 285,000 acres of land  In sou thw estern  W est V irginia and  eas te rn  K entu ck y . On th is  dom ain  there  have  been drilled up to  d a te  110 n a tu ra l gas wells (w ith a  dally  open flow of 180.000,000 c u . f t .) ,  m ost of which are  sup p lying gas for tran sp o rta tio n  to  C incinnati.
B O N D S.— T he com pany  hasra n  au th o rized  Issue of $25,000,000 1st M. 5%  bon d s, of w hich $17,413,500 were certified a n d  Issued, $2,888,000 were re tired  p rio r to  Dec. 1911 an d  $808,500 In Dec. 1911, leaving o u ts tand in g  $13,720,000 bonds. (V. 86. p . 1346, 1532; V. 92, p. 883, 1034; V. 93, p. 1467.)
C IN C IN N A T I GAS T R A N S P O R T A T IO N  CO.— A W est V a.co rpo ra tio n , hav ing  cap ita l stock  of $3,000,000 5%  pref. a n d  $2,000,000 com . stock  and  o u ts tan d in g  $5,000,000 5%  1st M. bonds. (V .88 , p. 1375.) Owns 185 miles of steel p ipe line, run n ing  from  th e  C olum bia com p an y ’s n a tu ra l gas field In S . W . w e s t V a., connecting  w ith  Covington am i N ew port, K y ., Ac., and  C incinnati an d  su rround ing  tow ns. Leased by  th e  C olum bia com pany  for 30 years, w ith privilege of renew al for 30 years. R en ta l all m ain tenance  charges, taxes , A c., bond In terest, sinking fund  of $20,833 1-3 m on th ly  beg inning A ug. 1 1911, an d  div idends on  th e  com m on stock  a t  7%  per ann u m  for 1911 an d  th ereafte r 10% per an n u m . T he preferred  stock  is to receive a  d iv idend  of 5%  per ann u m , b u t n o t u n til all tran sp o rta tio n  bonds h av e  been re tired  a n d  canceled . V. 86, p . 1532. D ividends on  com m on ■ took 3%  for 1909 an d  5%  for 1910.
C IN C IN N A T I C O M PA N IES.— T he C olum bia com pany  owns over 60% of th e  $5,000,000 6%  pref. stock  and  56%  of th e  $10,000,000 com m on stock of tho  Union Gas A E lectric Co. of C incinnati (V. 89, p . 230), which comp an y  o pera tes  u nder a  99-ycar lease the properties an d  franchises of the C incinnati Gas A E lectric  Co., w ith exclusive gas and  electric privileges In C incinnati and  su bu rbs. V. 83, p. 274. 892, 1231; V. 88, p . 1375. H as an e lec tric-genera ting  p lan t of 30,000 h .p ., 16,542 p riv a te  consum ers and  6.000 c ity  electric  s tre e t lam ps; has 660 miles of gas m ains, gas holders w ith  a cap ac ity  of 10,000,000 cu . f t . and  supplies n a tu ra l gas to  86,097 custom ers, and  ligh ts ce rta in  of th e  c ity  a n d  su bu rban  s tree ts  w ith  4 ,690 gas lam ps.
K EN T U C K Y  P R O P E R T IE S .— C incinnati N ew port A C ovington L ight A T rac tio n  Co. con tro lled! u nder aJOO-yearJlcaso. (See "E lec tr ic  R ailw ay  S ection" an d  V. 84, p. 1489, under Col. Gas A E lectric  Co.) T hese p rop erties em brace.66Jm lles3of track ,Ja^pow cr house of 5,000 h. p. su pp ly , th e

electric  railw ay  an d  a b o u t 5 ,000 consum ers a n d  94 m iles of p ipes fo r d istr ib u tin g  gas to  o ver 12,000 consum ers.
E A R N IN G S .— F or six  m on ths ended  Ju n e  30 1911:

Gross earn ing s ..................... $1,171,7651 B ond ln t. , s ink , fun d , A c. .$313,516N et earn ing s__________ _ $590,0231 N et for s to c k ..................... .. .$276,507Sales of n a tu ra l gas, 5,675,200,827 cu . f t . ,  as com pared  w ith  3,786,740,80# cu . f t . in 1910. Com pare V. 92, p . 1560, 1567.
R E P O R T .— F or y ea r end ing  D ec. 31 1910 was In V. 92, p . 1560. 
D IR E C T O R S .— P res ., A rch ibald  S . W h ite , C incinnati; V .-P residen ts ,R . W . W h ite , C incinnati; J .  C. E rn s t, C ovington, K y.; F . B . E nslow , H u n tin g to n , W . V a.; S ec .-T reas., W . T . H un ter; A sst. S ec., T . Clauss;C. II . D avis, J .  W . Freiberg , Louis J .  I lau c k , J .  M. H u tto n , N . S . K eith , N . G. K enan. M. E . M och, J .  O m w ake, W . I I .  S chm ld lapp , C. P . T aft, Louis W erk , F . R . W illiam s, C incinnati, O .; Caleb E . Gowen, A . Y . Gowen, A ndrew  Squire, Geo. H . W o rth in g to n , C leveland, O .; J .  C. M cDowell, P ittsb u rg h ; C. E . C lark , Ludlow , K y.; J .  A . Y oung, New Y ork C ity  Office, C incinnati. O .— (V. 93. p . 107, 1467.)
COLUM BUS (O.) GAS & F U E L  CO.— O R G A N IZ A T IO N .— A consolid a tio n  in 1906 (V. 82, p . 511, 572). Owns artificial gas p lan t and  ab o u t81,000 acres of gas and  oil leases. Supplies n a tu ra l and  artificial gas Im Colum bus, O. F irs t d iv idend  on com m on stock  A ug. I 1910, 1% ; 2%  declared  In J u ly  1911, p ayab le  In q u a r . InstallmcMts of H %  each, beginning S ep t. 1 1911. P ref. d lvs. 5%  yearly  from  A pril 1906 to  J a n . 1912. 
INCOM E A CCOUNT.— F o r years end ing  M ar«h 31:

1910-11. 1909-10. 1908-09. 1907-01N et I n c o m e . . . ..................... $378,997 $452,464 $297,087 $348,08*Preferred  d iv idends (5% ).$275 ,000  $275,000 $275,000 $275,00#Com m on d iv idend  ( 1 % ) . .  27,500 — -------- -------------  -------------
S urp lus for y e a r .............. $76,497 $177,464 $22,087 $73,0#*
D IR E C T O R S .— H . D . T u rn ey  (P re s .) , E . K . S tew art (V .-P .), G. C. S co tt (Sec. A T reas.) , M. C. Miller (A sst. Sec .), Geo. W . S inks, C. D. Flro- ston e , D. E . P u tn a m , D rausin  W ulsln, F . C. H u b b ard , C olum bus, O .;W. E . H u tto n , C incinnati, O . Office, C olum bus, O .— (V 93, p . 288, 49.) 
COM MERCIAL CABLE C O — See M ackay Cos. and  V. 88, p . 999. 
COMMONWEALTH EDISON CO.— O R G A N IZ A T IO N .— Inco r. S ep t. 17 1907 as a conso lidation , per p lan  V. 85, p . 162, 724. F ranchises expire  1947 (Com pare V. 67, p . 482; V. 79, p . 214, 272; V. 82, p . 1441; V. 86, p . 796). T he Chicago Sectional Undcrcrround Co. Is leased, Its $227,400 4%  bonds guar. p. A 1. by  Chicago E dison Co. an d  In te rest on  $33,000 5s. T en -year pow er c o n trac t w ith  Chic. C ity  R y . Co. O ct. 1908, V. 8 / ,  p . 1013; c o n trac t w ith  Chicago R ys. till Feb. 1914. V. 89, p. 350. P ub lic  Service Corporatio n  of N orth ern  Illinois Is con tro lled  by  tho  sam e In te res ts . See s ta te m e n t of th a t  com pany .In  J a n . 1912 a rran ged  to  purchase  com m ercial N at. Safe D eposit Co. B ldg ., Chicago, III., for $4,677,932, of which $1,000,000 In cash , $1,800,00# by  assum ing  th e  o u ts tand in g  bond Issue of th a t  a m o u n t (V. 83, p. 274) a n d  th e  rem anlder of $1,877,932 In 8 ann u al Insta llm ents . V. 94, p. 210.
STO CK.— Stockholders w ere offered 15% ($4,938,750) new  stock  a t  p ar. payab le  In 4 Insta llm ents , th e  first N ov. 1 1911, Increasing th o  stock  t« $37,863,750. V. 93, p. 798.
D IV ID E N D S .—  1907. 1908. 1909. 1910. 1911. 1912.P e r c e n t ..................... I X  5 X  6 6(Q -F) I X . l X . l  X . I H  1 H ,—
B O N D S.— A dditional C om m onw ealth  5s of 1898 are Issuable for n o t exceeding 75%  of cost of extensions an d  Im provem ents. V. 79, p . 214; V. 83, p . 326; V. 85, p . 163; V. 88, p . 55, 103. T he holders of th e  $5,335,000 Chicago E dison 5s, which were called for p ay m en t A pril l 1911, had  th e  option : (1) of exchange a t  p ar un til A ug. 15 1910 for Com . E d . 5s: (2) to subscribe for ab o u t $4,065,000 add itiona l bonds a t  p ar, m aking $29,500,000 o u ts ta n d ing (lncl. $8,000,000 Issued as Com . E lec, bonds). T he new  Issue was u nd e rw ritten , V. 90, p . 40. R eal e s ta te  m tges. S ep t. 30 1910, $130,000. 
R E P O R T .— R ep o rt for y ea r end ing  S ep t. 30 1910, In V. 91. p . 1444. 
Fiscal Gross N et F ixed  B al. fo r  DividendsYear—  E arnings. E arn ings. Charges.___Div1d\ds. (0% ).1909-10_______$13,083,725 $4,641,841 $1,799,007 $2,842,834 $1,847,2441908-09_______ 10.639!446 3!996>53  1,609,757 2.386.996 1.800,000
P res ., Sam uel Insu ll; Office Chicago, 111.— (V. 93, p . 231, 733, 798; V. 94, p . 210.)
COM MERCIAL UNION T E L EG R A PH  C O — S tock . $500,000, guar. 6% (J . A J .)  by P osta l Telegraph Cable Co.; p ar of shares, $25.
COM P  UTIN G-T A B U L AT IN G-R ECO R I) I N G C O — Incorpo rated  In New Y ork In 1911 as a conso lidation  o r am algam atio n , per plan  In V. 93, p . 48, of (1) In te rna tion a l T im e-R ecording Co., w ith  m odern p lan t a t  E nd lco tt, N . Y . (V. 92, p . 879). M anufacturers of over 90%  of all th e  tim e-recording m achines of th e  various sty les then  In use, also of th e  "coasting  m achine" for saving power on electric railw ays. (2) T ab u la tin g  M achine Co. of W ashing ton , D. C. (V. 92, p . 264), ow ner of H ollerith  system  for classifying and  ta b u la tin g  s ta tis tics  au to m atica lly  b y  electrical m achinery . (3) Comp u tin g  Scale Co. of D ay ton , O ., w ith 275,000 com puting  scales then  In use. New model p lan t w ith  3 X  acres of Moor space a t  D ayton; also factories ope ra ted  a t  D etro it and  T oro n to . (4) B undy  Mfg. Co., which has developed and  owns B undy A dding m achine and  has m odern  p lan t a t  E n d lco tt, N . Y. Owns 210 p a te n ts  In tn c  U. S ., 41 app lica tions and  num erous foreign p a ts .

A n n u a l N et E arnings, A vailable for Interest and D ividends.
A ctual com bined n et earn ings for th e  y ea r ending A pril 30 1911,as aud ited  (V. 93. p . 48) In excess o f____ ____ ______ ________$950,000E stim ate  a fte r first full cal. y ear of consol., not less th a n ________ 1,900,000

D ividends received from  contro lled  cos. Dec. 1911. V. 93, p. 1728. D IR E C T O R S .— H on. George W . F airchild , E dw ard  C anby, S . M. H astings, H arlow  E . B undy. Sam uel G. M etcalf, D r. H erm an Hollerith . O scar L. G ubclm an (of K n a u th , N achod A K uhnc, bankers New Y ork an d  Leipzig), V alentine I. S nyder, I I . B. T h ay er, lto llln  S , W oodruff, W m . H . W ingate, R eginald  P . W alden, W alter I lav llan d , Percy H . B rundage and  A lfred dc B uys. Office, 25 B road S t . ,  New Y ork. — (V. 93. p . 48. 288, 668, 941. 1728.)
CONSOLIDATED CAR HEATING CO.— Supplies steam  and  hot w ater a p p a ra tu s  for hea ting  railw ay tra in s  and  electric heaters for s tre e t cars, Ac. V. 70. p . 232. S tock . $1,250,000: o u ts tand in g , $1,130,400: p ar, $100.
D IVS. /  '99 . ’00. '01 . ’02. ’03. '04 . ’05. ’06. ’07. '08 . ’09. ’10. 1911. P er c e n t. . \  4 7 X  G 5 X  7 6 4 3 3 N one (?) 3 X  6
In  Ju n e  1911 4%  declared , payab le  2%  J u ly  15 1911 and  2%  J a n . 15 1912; also 2%  e x tra  Ju ly  15. V. 92, p . 1638.P res., Jam es I I .  M anning, 42 B roadw ay, N . Y .— (V. 92, p . 1638.) • -•!
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1912.1 IN D U S T R IA L  ST O C K S A N D  BONDS. 1 5 7
M IS C E L L  A  N EO  U S CO M P A  N IE S  lFor abbreviations, & c., see notes on first page] DaleBonds ParValue A m ountO utstanding Rate

%
WhenPayable Last Dividend  and M aturity Places Where Interest and  D ividends are Payable

C onso lida ted  G as— (N. Y.)— (Con.) 1898 $1,000 Ac H B H ollins A Co. N YNew A m sterdam  first cons M gold $20,000,000. X e .c ’ Ar $10,635,000 5 g J A J J a n  1 1948C entral U nion Gas g uar p A 1 N Y A E ast R iver —  Ce.c* 1897 1,000 3.500,000 5 g J A .1 Ju ly  1 1927 do doS tan d ard  Gas L igh t first m ortgage $1,500,000 g o ld --------- c 1890 1,000 1,195.000 5 g M A N M ay 1930 B ankers T ru s t Co, N YN orth  U nion Gas 1st M $1,500,000 gold n o t g u a r ------K.c* 1897 1,000 1.250,000 M A N Nov 1 1927 H  B H ollins A Co. N Y T ru s t Co of A m erica, N  YW estchester L igh ting  con M $10,000,000 g (see text) -Ta.c*19001909 1,000 8,397,000580.000 5 * J A D Dec 1 1950 1919N Y A W est L gen M $10,000,000 gold g uar red  (tex t) ..C e 1904 1.000 10,000.000 See te x t ,T A J Ju ly  1 2004 C entral T ru s t Co, N YD ebentures 82,500.000 Kobl Ruar p rln  & in t  red a t  110 - 1904 2,500.000 5 g •J A J J u ly  1 1954 do doC ons (ias  Rlec Lt & Pow er (B alt)— Com m on stool! _ Colin 100 7,100.034 Sec tex t Q uar J a n  2 1912 I X Checks m ailedP referred  stock  6%  cum ulative  redeem able a t  120. -CoBa 100 6,360.054 6 In 1911 A A O O ct 2 1911 3% doU nited  E lectric first consol m tge $4,500,000 g o ld .M B a .c * 1899 1,000 4.428,000 4M  g M A N M ay 1 1929 Alex B row n A Sons, B altGeneral m ortgage $15,000,000 go ld ................... .........CoBa.c* 1905 1.000 10,831,000 4 g J A J Feb 14 1935 New Y ork, B alt a n d  LonC onsolidated first m ortgage gold $3,400,000------- MeBa.c* 1889 1.000 3,400,000 5 g .1 A J J u ly  1 1939 Farm  A M erch B k, B altC onsolidated Gas (old) general m ortgage  gold ( te x t )____c* 1904 1,000 2,751,000 4 A  g A A O A pr 1 1954 F ide lity  T ru s t Co, B altC onsolidated Gas ccrtlfs of Indebtedness gold re d ______ c* 1902-3 1,000 312,000 J A ,1 J u ly ’1 2 -Ju ly ’13 Colonial T ru s t Co. B altoSecured 3-year gold notes $4,000,000 red  p a r _____CoBa.c 1910 1,000 4,000.000 5 g .1 A J J u ly  1 1913 N Y T r Co. N Y; A B altB altim ore  E lectric  M $7,500,000 g red  110 "gu p A I s f ..c * 1907 1,000 3.721,000 5 g J A D Ju n e  1 1947 N orth ern  T ru s t Co, P h lla100 1,000,000 300,000 5 J A J J a n  2 1912 2 X  F eb  1 1937
J a n  31 ’12 1 X  J a n  1 1922

R oland  P ark  Elec A W ater Co 1st M $400,000 g gu p A 1 .. C onsolidated  Tobacco— Sec A m erican Tobacco Co 1007
100

5 g
6 In 1911 4 X  g

F A
Q— .T

A C on tinen tal T r  Co, B alto
G uaran ty  T ru s t Co, N  Y do doF irs t m tge $750,000 gold s f redeem  each J a n  a t  105__ GR efunding  m tge $7,500,000 a u th  gokl s f red  1 0 5 ..S .c * A r 1897 1,000 388,000 J A J1904 1,000 5,141,000 4 H  g M A N May 1 1934 S tan d a rd  T ru s t Co, N YF airm on t Coal 1st M gold sink ing  fund a ssu m ed _____G.c* 1901 1,000 5,232,000 5  g J A «TJ u ly  1 1931 G u aran ty  T ru s t Co, N YB riar Hill Coal A Coke first m ortg ag e______  _____ _____ 1900 1.000 60,000 5 .1 A I) Ju n e  1912-1913 R C D alzell.W hecl’g.W Va1st A ref M $40,000,000 g  a u th  red  107 X  s f __ G.xc* Ar* 1910 1.000 13.000,000 5 g J A D Dec 1 1950 G u aran ty  T ru s t Co, N Y

CONSOLIDATED COTTON DUCK CO.— Sec In tc rn a t .  C otton  Mills C orp.
CONSOLIDATED OAS OF NEW  Y ORK.— T his com pany  was organized N ov. 11 1884 as a  conso lida tion , an d  In 1899-00 secured con tro l of all the o the r gas com panies and  of all th e  electric-ligh ting  p roperties In M an h a ttan , N . Y. C ity . V. 78. p . 105, 1964; V. 79. p . 105. 629; V. 83, p . 1414; V. 84, p . 219; V. 80, p . 282: V. 92. p . 257. S tock holdings Dec. 31 1909, V. 89. p . 1664. In  J a n . 1912 app lied  fo r a u th o rity  to  purchase  th e  whole o r a con tro lling  In te rest In th e  N. Y. A Queens Elec. L ig h t A Pow er Co. and  N . Y. A Queens Gas Co. V. 94, p. 210.In  1906 a law was passed reducing th e  price In N . Y. C ity  to  80 cents per 1,000 cubic f t .,  beginning M ay 1 1906, except In o u tly ing  d istric ts . V. 82. p . 572, 807, 931; V. 90, p . 301. In J a n . 1909 th e  U . S . Suprem e C ourt held 80-cent fea tu re  of law  to be valid  until given a  fair tr ia l, th e  deposits to seeiin1 tin* 20 ren ts  per 1.000  overpaid  being retu rned  to consum ers. V. 88, p. 103. 161, 233. 292. 297, 378, 689; V. 90, p. 301.
D IV S. f’94-’98. *99. ’00. ’01-’03. ’04. ’05. ’06. ’07-’()9. *10. ' l l .  1912. P e r c e n t . !  8 y ’ly 5 H  6 8 y ’ly 8 X  8M  5 4 y ’ly 4 Li 6 M ch, 1 XIn  1910, M ch., Ju n e  a n d  S ep t., 1% each; D ec., 1 X % .  V. 91, p . 1162.
STO CK, Ac.— In  1900 stock  Increased from  $39,078,000 to  $54,595,200. and  In 1900-03 to  $80,000,000, to  com plete  th e  con tro l of th e  gas a n d  elec- trlc -llgh t business In M an h a ttan , to  provide for Im provem ents, Ac. V. 77, p . 300. In  1904 th e  authorized  Issue w as Increased to  $100,000,000, to  prov ide for conversion of $20,000,000 deb en tu res. V. 78, p . 1964.In  A ug. 1910 a  $5,000,000 12-m onths’ loan (ex tended  1 y ea r In 1911) was m ade to provide for 4%  notes due A ug. 10 1910. V. 91, p . 398; V. 93, p .167.
D E P O R T  of legislative com m ittee  In 1905, V. 80. p . 1854, 1858. 1910.R eport for y ear ending Dec. 31 1911, In V. 94, p. 275, show ed: N et incom e, $8,016,281; aga inst $7,851,447 In 1910 (incl. in  1911 $292,861 A sto ria  L ., II. A P . Co. su rp lus earn s., $719,051 In t. on Inv estm en t In th a t  co. and  $4,990,923 from  o th e r  Investm ents— com pare V. 93, p. 38; In te res t, $464,404; d lvs. (6% ), $5,988,990: b a l.. su r., $1,562,887. A dvances to affilia ted  cos. Dec. 31 1911, $15,289,422.
O F F IC E R S .— C hairm an , I I .  E . G aw try; P res., George 13. C ortelyou V .-Ps., W alter R . A ddlcks, Lewis 13. G aw try  and  R obert A . C arter; .Sec., R . A . C arter; T rcas., J a s . A . B ennett: A sst. S ec ., C. C . Sim pson; A sst. T rcas. BcnJ. W hltely . T rustees: II. E . G aw try , Jo hn  W . S terling , W . R ockefeller, Geo. F . B aker, F . A . V anderllp, Sam uel S loan, Moses T ay lo r, W . I i. A ddlcks, S . S. P alm er, A . N. B rady . Geo. B . C ortelyou. W alter P . Bliss and  L ouis M. G reer. Office, 4 Irv ing  P lace.— (V. 94, p. 210, 275.)

C O N TR O L L ED  C O M PA N IES.— (1) N E W  A M STERDA M  GAS.Inco rpo ra ted  N ov. 1 1897 an d  conso lidated  N . Y . A E a s t R iver and  E q . Gas L igh t per plan  V. 66, p . 133.
S E C U R IT IE S .— T he stock  au tho rized  Is $13,000,000 of com m on stock; $10,000,000 of 6%  preferred , cum ula tive  a fte r  N ov. I 1900. New consol. 5s for $1,365,000. p referred  stock  $1,000,000 an d  com m on $835,000 In J a n .  1912 were In treasu ry  availab le  for fu tu re  needs. P a r  of shares $100. The C onsolidated Gas Co. owns $12,154,200 com m on an d  $8,991,300 preferred  stock . V. 70, p . 897, 948, 1052, 1197, 1252; V. 80, p . 1855, 2224.F or cal. y ear 1910, gross, $2,703,447; dcf. a fte r  charges. $138,922.

(2) N E W  Y O R K  E D ISO N  COM PA N Y.O rganized M ay 23 1901 as a  consolidation  of th e  N . Y . Gas A E lec. L igh t, H ea t A Pow er Co. and  th e  E dison E lec. Ilium . Co. of N . Y . Owns large pow er p lan t located on 1st A ve., betw een 38th  an d  39th  s tree ts . V. 69, p. 704; V. 68, p . 1025; V. 70, p . 283, 482; V. 80. p . 1915; V. 84, p . 219. S tock o u ts tand in g  w as $45,051,000. In  M ch. 1910 perm ission was given to  Issue $5,102,400 add itiona l stock  to re tire  the $4,312,000 E d . E l. Ilium  5%  bonds due M ch. 1910 a n d  $988,000 M t. Morris EIcc. L t. Co. 5%  bonds due 1940 (called for p ay m en t Dec. 31 1910 a t  105), and  $247,000 for extensions and  add ition s, m aking  a  to ta l of $50,400,400 stock  o u ts tan d in g , all b u t a  few shares ow ned by  Consol. Gas Co. V. 90, p . 562, 773; V. 91. p . 1516; V. 92, p . 191. D lvs. have  been paid  q u a r .; ra te  from  F eb . 1 1907 to D ec. 1911. 6%  yearly . R eduction  of ra tes  J u ly  1 1911, V. 92, p . 1377.
B O N D S.— T he first 5s of 1898 ($15,000,000) were secured by  a  first lien on th e  com pany’s pow er p la n t and  o th e r p ro p erty  owned and  pledge of v arious securities; list see V. 68, p . 773, 824, 1025; V. 76, p . 268. T he 4s of 1899 a rc  secured by  a  purchase-m oney Hen on th e  form er E dison E lec. Ilium , p ro p erty , sub ject to  bonds of 1890 and  1895 and  by a  second m tge . lien on th e  rem aining p ro p e rty . V. 72, n . 939, 1038; V. 81, p . 35. Real e sta te  m tges., $174,000. N otes, 6s, due Cons. Gas Co. 1909, $14,220,()()().For y ear ending Dec. 31 1910, gross, $18,051,106; ne t, a fte r taxes, A c., $7,365,864; non-oper. Income, $1,150,509; charges, $2,695,027; d lvs. (6% ), $2,897,100; b al., su r.. $2,924,240. In 1909, gross, $16,553,258; n e t, a fte r  charges, $4,719,808; dlvH. (6% ). $2,703,060; b a l.. su r.. $2.016.74S. T ota l su rp lus Dec. 31 1910, $20,381,839.— (V. 92, p . 885, 1377; V. 93, p . 474.)

(3) N E W  Y O R K  M UTUA L GAS L IG H T  CO.Inco rpo ra ted  In New Y ork A pril 17 1866 u nd er special c h a rte r . S tock , $3,436,600, of which $1,886,200 held by  C onsolidated Gas Co. P a r , $100. 
D IV ID E N D S .—  f’94-’97. ’98. ’99. ’00. ’01-’05. ’06. ’()7-’10. ’l l .  1912. J.) I 9 y ’ly ~ ~  ~ _Since 1893 (J . A J.] 8 7 30 9 y ’ly 6 y ’ly  8  J a n , 5
F or cal. y ear 1910. gross. $1,567,782; n e t Income, $427,292; In te rest, $18,371: d lvs. (7% ). $240,562: bal.. su r., $168,358. In  1909. gross. $1,- $519,201; n e t Income, $343,380.— (V. 91, p. 1713; V. 93, p. 1729.)

(4) STA N D A R D  GAS L IG H T  CO.O rganized In 1886. Owns 160 miles of gas p ipes n orth  of 13th S t., N . Y. T he C onsolidated Gas Co. owns $4,796,200 of th e  $5,000,000 com m on and  $4,096,100 of th e  $4,295,700 preferred .
D IV S .’95. ’96 . ’97. ’98. ’99. ’00. ’01. ’02-;05. ’06. ’07-’09. 1910. 1911.C otn .%  1 4 5 8  5 0 2 6 y ’ly \ x  o D eo.,2 4P rcf.%  5 H  4 H  6 8 6 2 4 4 6  6 y ’ly 6 6 6 0
For y ear end ing  Dec. 31 1910, gross. $1,718,959; ne t, $445,038; o th e r Incom e, $45,558; In te rest, A c., $69,21.3; p ref. d lv . (6% ). $257,742: com . d lvs. (2% ). $99,714; b a l., su r., $63,927. In  1909. gross, $1,666*623.Office, T h ird  A ve. a n d  49th  S t., N . Y .— (V. 83, p . 1527: V. 91, p . 1635.)

(5) U N IT E D  E L E C T R IC  L IG H T  A P O W E R  CO.S tock , $5,318,434 (of which $1,649,500 p re f .) , m ostly  ow ned.— (V. 70, p . 40; V. 80, p . 1856; V. 87. p . 1535.)
(0) C E N T . U N IO N  GAS CO.— (V. 80, p . 1855; V. 87, p . 1535.)
(7) N O R T H E R N  U N IO N  GAS CO.— (V. 80, p . 1855; V . 87, p . 1535.)
(8) W E S T C H E S T E R  L IG H T IN G  CO. (N . Y . A W estchester L ig h t Co.) — Supplies gas and  e lec tric ity  In W estchester C oun ty  n orth  of New Y ork C ity . Sec V. 71, p . 1023. 1175. T he Consol. Gas Co. owns th e  $12,500,000Gas c 217, 504, 1706.cap ita l stock . See V. 79, p . 160 ------------ --------- . . .o b ta ined  to  p u rch ase  th e  $804,000 N orthern  W estchester L igh ting  Co. stockIn  1909 perm ission was---------------- x ---------  . . .. . - .  - - .  . _  _  -------ester L igh ting  Co. s tock ,all th e  $500,000 Pccksklll L igh ting  A R R . com m on stock  and  $215,000

N orth ern  W estchester L igh ting  Co. 1st consols, and  to  Issue $580,000 10- y ca r 5%  firs t co lla t. t r u s t  bonds to  acqu ire  said  stocks. V. 87, p . 617; V. 89, p . 108, 1486.
B O N D S.— T he general m tge . bonds of 1904 ($10,000,000) b ear In terest on a  slid ing scale, beginning a t  44 of 1% (first coupon  J u ly  1905), and  rising to  4%  from  J u ly  1 1914, to  m a tu r ity , excep t a b o u t $2,500,000 which have add itiona l coupons a tta c h e d  m ak ing  them  s tra ig h t 4%  bonds. All a re  subje c t to  call since J u ly  1 1905 a t  p a r  an d  In terest. V. 79, p . 1706, 1957. T hey a rc  g ua ran teed , p rln . and  ln t. , b y  th e  Consol. Gas Co., as a re  also th e  $2.500,000 of new 5%  d eb en tu res . V. 88, p . 1623; V. 92. p. 123. In  J a n . 1911 $2,824,000 W estchester L tg . 5s of 1900 were au tho rized  to  be Issued, raising  a m o u n t o u t to  $8,740,000; V. 92, p . 265. F orm  of g u a ra n ty , V. 92, p . 1378. T he underly ing  bonds n o t show n In ta b le  above (W estchester 5s being reserved  to  re tire  N . Y . A S u b . 5s) are :
Bonds  (V. 81. p . 1609)—  Interest. O utstanding. M a tu rity .New Y ork A S u b u rb an  Gas 1st M ,\  5 g M A S a$343.000 M ch. 1 1949g. g uar, p A 1, by  Am Gas Co------JSubJ to  call a t  lO oA lnt since Mch 1 ’09H udson  R iver Gas A E lec 1st M ------5 M A N b250,000 M ay 1 1929W hite  P lains L igh ting  1st M ...............  5 ............. 335,000 Ju n e  1 1938
(a) V . 68. p . 474; V. 70, p . 844. (b) V . 68. p . 824; V . 70, p . 844.S ta tem en t for y ear end ing  Dec. 31 1910, w ith  b al. shee t, In V. 92, p . 1242, show ed, gross, $2,429,303: n e t, $903,605; o th e r  Income, $32,540; charges. $853,581; b a l., su r.. $82,564. In  1909, gross, $1,883,977; n e t, $604,617. — (V. 92. p . 265, 1242, 1379.)
CONSOLIDATED OAS. ELECTRIC L IG H T & POW ER CO.. B A LTIM O R E — O R G A N IZ A T IO N .— Incorpo rated  Feb. 14 1905. In  Ju n e  1906 th e  C onsolidated Gas Co. of B altim ore, a b o u t 61%  of w hose $10,770,968 stock  was previously  ow ned, was m erged per p lan  V . 82, p . 1441. H as co n trac t w ith  P ennsy lvan ia  W a te r A Pow er Co., w hich, w ith  In terests Identified therew ith  In Ju n e  1910 acquired  a  large b u t  n o t con tro lling  In terest in stock . V. 84, p . 627; V. 85, p . 163; V . 90. p . 377, 1557; V. 91, p . 468. 947; V. 92. p . 464, 1241. • *In  1907 th e  en tire  $2,500,000 B altim ore E lec tric  Co. com m on stock was acqu ired  a t  $10 per $50 sh are , th ro u gh  acquisition  of th e  stock  of th e  M aryland  Securities C o., th e  p ro p erty  being leased for 999 years from  N ov. 20 1907, a t  a  ren ta l p rov iding  for In te rest on th e  $3,721,000 5%  bonds and  div idends on th e  $1,000,000 5%  p ref. stock . V. 85. p . 1341: V. 86, p . 112.Owns en tire  stock  of N orth ern  E lec tric  Co. a n d  prac tica lly  all th e  stock  of M t. W ashing ton  E lectric  L ig h t A Pow er Co. In  J a n . 1907 purchased  th e  en tire  stock  of th e  R oland  P ark  E lec tric  A W ater Co. and  g uaran tees Its first m ortgage 5%  bonds. V. 91, p . 721.T he c h a rte r  specifically em pow ers th e  com pany  to  engage In th e  gas, e lec tric  ligh t an d  pow er business a n d  to  carry  on Its o pera tions in th e  C ity of B altim ore and  In such o th e r  place o r places In th e  S ta te  of M ary land  as th e  d irec to rs  m ay  d eterm ine. T he ch a rte r  has no lim ita tio n s as to  tim e . T he com p an y ’s o pera tions now ex ten d  th ro u g h o u t th e  C ity  of B altim ore a n d  Into  th e  a d jacen t counties, n am ely , B altim ore Co., A nne A rundel Co. and  H ow ard  Co Price of gas, 80c. T he C onsolidated  Co. has a new 19,000 k . w. gen era tin g  p la n t a t  W estpo rt; also o pera tes  th e  9 ,000 k . w. p lan t of B altim ore E lec tric  Co. A nnual o u tp u t of gas, 3 ,238,176,000 c u . f t .Sec official s ta te m e n t as to  p roperties, securities, Ac. V . 91, p. 1251.On A pril 1 1910 laws were signed repealing  m onopoly  A cts . V. 90, p . 979.
STO C K .— T he stockholders v o ted  M ch. 1 1911 to  Increase th e  com m on stock  from  $6,300,054 to  $8,500,000, th e  s tockholders being  olfercd th e  rig h t to  subscribe for $800,000 new stock  (which was underw ritten ) a t  p a r , payable  A pril 1 1911, $735,000 being used to  re tire  th e  $700,000 prio r lien p artic ip a tin g  stock , which was called  for p ay m en t on A pril 1 1911. V. 92, p . 462, 529, 599, 728, 798. V. 92. p . 1376. P ref. s tock  has a  lien ahead  of an y  su bsequen tly  c rea ted  m tge . See also V. 82, p . 1441.
D IV ID E N D S .—  11910. 1911. 1912.P e r c e n t ........................................J 4 4 X  J a n . ,  I K  qu.
BON DS.— Of th e  gen. 1st 41$s of 1905, $2,436,000 Is reserved  for fu tu re  purposes. Of th e  $12,564,000 bonds Issued, $2,877,000 a rc  deposited  u nd er com pany’s notes an d  B alt. Elec, bonds an d  $11,000 Is held  In th e  treasu ry . V. 80, p. 1731, 714. 1481: V. 88, p. 233; V. 91, p. 41, 1632; V. 92, p . 1376. 1502, 1568; V. 93, p . 1791.Of th e  50-year gen. 4 H s of 1904 of Consol. Gas Co., $5,788,000 have been Issued; F idelity  T ru s t Co., tru s te e . T his Includes $3,037,000 deposited  as p a r t  collateral under th e  3-year 5%  notes of 1910. No fu rth er  bonds can be Issued except to  re tire  certifica tes of Indebtedness In 1912 an d  1913 and  th e  5s due 1939. V. 78. p. 1964, 2014, 2387; V. 79. p . 1643; V. 88, p. 103; V. 90. p. 1173, 1493; V. 91. p . 41.T he $4,000,000 3-year 5%  notes of 1910 Issued to  re tire  th e  $3,584,500 C onsolidated Gas Co. 6s due Ju ly  1 1910 a n d  for o th e r  corpora te  purposes a re  secured by  $3,037,000 Consol. Gas gen. 4 X s  of 1904, $1,722,000 Consol. G ., E l. L t. A P . gen. 4 H s of 1905 a n d  $452,000 B alt. E lec. 5s. V. 91. p . 41.T he B altim ore E lectric  Co. 5s ($7,500,000 au th o rized  Issue; N orthern  T ru s t Co. of P hlla ., trustee) are  secured by a  Hen on  th e  p ro p erty  an d  on $1,155,000 Consol. Gas M. bonds; $3,550,000 a re  reserved  for extensions a t  80%  of cost. V. 85, p . 598; V. 87, p . 741; V. 88. p . 103.
R E P O R T .— F or y ear ending  Ju n e  30 1911, V. 93, p . 1189, showed:Fiscal Gross N et (after F ixed  P ref. Common Balance,Year. E arninns. T ares). Charges. D lvs. Dies. S u rp lu s .1910-11-$4,867,777 $2,412,336 $1,377,403 $413,103 (4H )$293,502  $328,328 1909-10. 4 ,699.098 2,433,564 1,374,362 423,603 (2% ) 126,001 509,598
O F F IC E R S .— P res ., Jam es E  A ldrcd; V .-P . Gas D lv ., C has. M. Cohn; V .-P . E lec. D lv.. II . A. W agner; S ec.. W m . .Schmidt J r .;  T reas., J .  L . Bailey. Office, L exington  and  L ib erty  S ts .— (V. 93, p . 1791; V. 94, p . 418. 
CONSOL. OAS. P IT T S B U R G H — Sec P ltts b . In "E lec tr ic  R y . S ec tion .”
CONSOLIDATED TOBACCO CO.— See A m erican T obacco Co.
CONSOLIDATION COAL CO.. M D.— In c . In M d. 1860. V. 82. p . 1043 Coal m ined In 1910, Including subsid iaries, 9,370,633 to ns . Owns $1,500,000 stock  of C um berland  A P en n . R R . (which see) and  guar. Its $1,000,000 bonds. E arly  In 1909 acqu ired  all th e  m in o rity  stocks of F airm on t Coal Co. (m erged J a n .  1911), S om erset Coal Co., C larksburg Fuel Co. and  P ittsb u rg h  A F a irm o n t Fuel Co., u n itin g  u nd er one ow nership  a b o u t 196.754 acres of land_ In M aryland , VVcst V irginia, K en tuck y  an d  P ennsylvania . V. 88. p . 1256, 1375. Also owns m ajo rity  stock  of N orth w estern Fuel Co., ow ning large docks a t  W ash bu rn , Green B ay a n d  S uperior a n d  yards a t  S t. P au l and  M inneapolis. In  1903 $501.100 of th e  $1,000,000 M etropolitan  Coal Co. of B oston stock  was purch ased . V . 78, p . 1271:V. 79, p . 502; V . 88, p . 1200. In  N ov. 1910 acqu ired  a b o u t 100,000 acresIn S ou theastern  K en tuck y  ("E lk h o rn ” field). V. 91, p . 1514, 1330. 1256.
CASH D IV S. (% )- '8 9 -’03. ’04-’05. ’06. ’0 7 .’0 8 . ’0 9 .’10. *11. 1912.Since 1888, r e g u la r ..  2 y ’ly  4 y ’ly 1 0 H 6 6 6 6 6 1 H ,— .— .—E x tra  In J a n u a ry .............................................  2  2 2 0  0
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M IS C E L L  A  N EO  U S C O M P  A  N IE S  [For abbreviations, & c., see notes on Jirst page] DateBonds ParValue AmountOutstanding Pate% WhenPayable Last D ividend  and M aturity Places Where Interest andDividends are Payable
C on su m ers’ Pow er Co— See N orth ern  S ta te s  Pow er Co______Corn P ro d u c ts  R efin ing— C om m on stock  $50,000,000---------P re fe rred  (p A d) s tock  7%  cum  $30,000,000 — .....................D ebentu res $2,843,000 gold sink ing  fund  d raw n per t e x t . .  F irs t m ortgage  $10,000,000 gold sink ing  fund  red  1 0 5 ._xc* *N atio n a l S ta rch  Co deben tu res gold g u a r p A I______ F.c*Unassv.med Bonds o f A llied  CompaniesU nited  S ta te s  S ugar R efinery gold first m ortg ag e .................N  Y Glucose Co first m tge $2,500,000 gold s r (sec t e x t ) . .G ran ite  C ity  Mfg Co first m ortgage gold__________________C rescen t P ipe Line Co— Stock $3,000,000---------------- ------------C rucible Steel Co—Com m on stock  au tno rlzed  $25 ,000 ,000 . _ P refe rred  (p A d) 7%  cum ulative  $25,000,000 au th o riz e d . . P i tts  Cruc S teel Co 1st M gu p & I $250,000 y iiy  beg’ 16. U Pi C rucible Coal Co 1st M n o t g u a r s f redeem  102 H --U P i.x c *O th er guaran teed  bonds see t e x t_____________________ —C ry sta l P ark — 1st M gold s f call 105 conv  com  s to c k ............ SC ubau-A m erican S ugar Co— Com m on s to c k ---------------------P refe rred  (p A d) stock  7%  cu m u la tiv e ...............................C ollateral tru s t  bonds $10,000,000 gold callable  a t  1 0 5 .-CeC um berland  T elephone & T elegraph— S to c k .......................—F irs t m tge $1,000,000 gold sink ing  fund  (o th er see t e x t ) .l s t  & gen M $15,000,000 a u th o riz e d ........................................Deere & C o—Com m on stock  $25,000,000------------------------- -_P referred  (p & d) s tock  7%  cum  n o t c a llab le ................... FCSerial gold notes due $1,000,000 y ea rly  callable  101------FCD ebentures 1902 (V 76 p 481) callable  a t  105--------- . . .  . . .a  $491,000 add ition a l held  b y  tru s tee  of N ational S tarch

190619091910

19011904

$100100 1.000 1,000 1,000
1,000See te x t

19111911
1908

50100100

1908
18981912

19111902deben

1,000
500 100 100 1,000 100 1,000 500 Ac 100 100 1,000 500 Ac tures

$49,756,50029,818,6001.575.0005.870.0005.166.000
a509.0001,454,080300.0003 .000 . 000 24.578.400 25.000.0007.500.0001.000. 000

130.0007.135.000 7,893,8009.015.000 19.680,150755.000 Sec te x t17.465.90025.010.900 5,000,000375.000

5 In 1911 5 g 5 g 5 g
6 g
6 *See te x t

Q—J  M A N M A N J  & J
J  & DM A S M A N See te x t

J a n  15 '12  1% N ov 1 1931 M ay 1 1934 J u ly  1 1930
Dec 1 1921 S ep t 1 1926 Nov 1 1913 Mch 15 ’12 3%

T itle  G uar A T r Co, N Y do  dodo doF arm ers ' L & T r Co, N Y
In te rn a t T ru s t Co, P o s t T itle  G uar A T r C o.B kyln  F rank lin  H ank, S t Louis

7 In 191155 g
6 g

Q— M M & S J  A J
J  & J

Dec 22 ’ 11 1 *4 Mch 1910-1945 Ju ly  1 1936
J a n  1 1919

7 per ann68 In 1911
Q—J A & O 
Q - J  J  & J  J  & J

J a n  2 1912 1 X  A pr 1 1918 J a n  1 1912 2%  J a n  1 1918 J a n  1 1937

Checks m ailed fr T r office Union T ru s t Co, P l t ts b ’g do do
S tan d ard  T ru s t Co, N  Y Checks m ailed New York 129 F ro n t S t . ,  N  Y Checks m ailed W ashing ton  T ru s t, N  Y

7
5 g

Q— M F A A M A N
Mch t ’ 12 1 X %  Aug 1 ’12 to  ’10 N ov 1 ’12 to  ’17

Co’s Office, M oline, 111 Chase N at B k,N Y ;A  Chic F irs t N B k, N Y; A Chic

1909. 1910. 1911. 1912 4 4 4  J a n , 11 1 1

STO C K .— In  1909 a u th . Issue was Incr’d to  $20,000,000, $6,150,000 being Issued as a  60%  stock  d lv . a n d  $2,626,000 sold a t  p ar.V .88 ,p .750 , 1256,1375.S tockholders voted  Dec. 12 1910 to  Increase th e  a u th . stock  from  $20,000,000 (of which $19,026,000 o u ts tand in g ) to  $25,000,000. T he $974,000 unissued  old stock  and  $600,000 of th e  new stock , both  en titled  to  d ividends declared  a fte r  J a n . 31 1911 and  th e  rem ain ing  $4,400,000 new stock (to  be used to  pay  for new coal land s purchased  N ov. 1910), en titled  to  d ividends declared  a fte r  Ju ly  31 1912, were olfcred to  stockholders a t  p ar, payable  25%  J a n . 16 1911. 25%  J u ly  1 1911 a n d  50%  J a n .  1 1912, o r  op tionally  In full a t  a n y  tim e . V. 91, p . 1514.
B O N D S.— T he " f irs t an d  re f .” M . 5%  bonds (sec V . 91, p . 1514, 1330, 1256’ V 92, p . 464, 529, 599. 1438) will be a  first lien on 196,754 acres of coal lands o r righ ts  (Including th e  100,000 acres purchased  N ov. 1910) an d  a  general lien, su b je c t to  a b o u t $11,000,000 prio r bonds, on th e  rem ain ing  p ro p e rty , a b o u t 111,404 acres, an d  on o the r tang ib le  asse ts, includin g  m ining p lan t, tugs, barges, coal cars , securities, A c., aggregating  $21 469.075. S ink ing  fu n d , 2c. per to n  m ined In first 5 years , th en  3c. for 15 years , 4c. for 10 years an d  5c. for rem ain ing  10 years. D eprcclatlop  charge  of 2 H e. per to n , A c., also charged  aga in st o pera tion .

Purposes fo r  which  $40,000,000 B onds M a y  B e Issued.
Issued  to  re tire  S om erset Coal Co. 1st 5s, K en tuck y  D lv. 1st 5s a n d  o th e r  sm all Issues (In all $6,630,000), a n d  for p rim aryd eve lopm en t of 100,000 acres of new  coal l a n d s . ........................$9,000,000R eserved  to  re tire  p rio r lien bonds (sec tab le  a t  head  of page) . ..1 1 ,0 0 0 ,0 0 0Issued  In exchange for o the r bonds held  by  c o m p a n y ....................  4,000,000Issu ab le  a t  n o t less th a n  p a r  for n o t exceeding ac tu a l cost of Imp rovem ents of E lk h o rn  field of 100,000 a c r e s . ............................... 6 ,000,000Issu ab le  for 75%  of cost of lm pr’ts or add itional coal la n d s------- 10.000,000E A R N IN G S .— F o r year end ing  M ch. 31 1911, gross, $12,033,278: to ta l n e t, $3,041,423; charges, $1,664,858; d lvs. (6% ), $1,155,045; b a l., su r . , $221,521.R E P O R T . F o r 1910, V . 92. p . 877. Inch subsid iaries.Year. Gross. Total N et. C hges.,& c.B a l..'o rD iv . D ividends. B a l.,S u r . 1910.512,712,256 53.413,074 51.711.498 51,712,570 (6)51.141.552 5571,024 1909. 10,223,087 3 .081,197 1,589.238 1.491,959 (6)1,009,883 482.076 C hairm an of B oard , C larence W . W atson ; P res ., J .  I I .  W heelw righ t. (V . 92, p . 397. 464, 529, 599, 728. 877. 1438: V . 93. p . 231.) 

CONTINENTAL O IL  CO.— See page  182 to  185.
CORN PRODUCTS R EFIN IN G  CO.— O R G A N IZ A T IO N .— In c o rp . F eb .6  1906 per p lan  V. 82, p . 103. 1321: V. 85. p . 527: V. 80, p . 1412; V. 87, p . 42. See app lica tion  to  list, V . 90, p . 845. . , , ,  r mT o ta l c ap acity  of all p lan ts , Including those  tm to p e ra te d , a b o u t 235,o00 b u . d a lly . V. 82, p . 1321. C om petition , see V . 83, p . 689; V . ;88. p . 1023. New p lan t complcteci A pril 1910, 15 miles from  Chicago, cap acity  60,000 bu. dally : second u n it  le t F eb . 1911. V . 84, p . 696: V . 87, p . 938: V. 88, p. 628, 1623; V . 90. p . 845; V . 92, p . 465. In  1910 purchased  th e  N ovelty  C andy  Co. V . 92, p . 883.
P R E F . D IV ID E N D S .—  1906. 1907. 1908.R egu lar ( % ) --------- ------------  2 7 4E x tra  In A pril (% ) ------------- - -  - -  1
H O N D S.— Of th e  N . Y . Glucose 6s, 4%  of each bond  (540) Is retlrab le  S e p t. 1 yearly  beginning  1902, b u t th ey  a re  n o t su b . to  call. V. 74. p . 1086.In  1910 new  N ational S tarch  debs, g uaran teed  b y  Corn P roducts  Refining Co wero Issued per p lan  of A pril 8 1910 to  th e  a m o u n t of 5-6 In exchange fo r m ost of th e  53.608.000 N a t. S tarch  debs, a n d  52.729,090 N a t. S tarch  M fg. Co. 1st M . bonds, In t. on  which h ad  been defau lted . V- <90. p . 1173.

V 'l9m  Corn2p 'roducts R efln lng 25-ycar 5%  deb entu res have  a sink ing  fund of 5114,000 p ayab le  N ov. 1 an n u a lly  for redem ption  of bonds by  lo t a t  p a r . T hey  arc  to  be secured by  a n y  new m tge . o th e r  th a n  a  purchase-m oney  m tge. T itle  G uaran tee  & T r. Co. of N . Y .. tru s tee . V. 83, p . 820: V. 85. p . 527.• T he 1st 25-year 5s of 1909 (510.000,000 a u th . Issue) a rc  secured by  a  first Hen on  all th e  p ro p erty  of th e  com pany  an d  Its subsid iaries now owned or h ereafte r acqu ired  (except ce rta in  real e s ta te  In Chicago no longer needed), su b jec t only  to  51.454.080 N . Y . Glucose a n d  5300,000 S t. Louis S yru p  & R efining bonds. A nnual s ink , fund  of 2%  of to ta l a t  a n y  tim e Issued m ay be used to  d raw  bonds a t  105 an d  In t. Of th e  bonds 55.870,000 have  been so ld . 51,989,000 were reserved to  re tire  d eb e n tu re sa n d  rem ainder to  retire  52,026,720 underly ing  bonds and  for Im provem ents. V. 88, p . 1004, 12ob. 1439: V. 90. p . 845. 846; V . 93, p . 348.
R E P O R T .— R ep o rt for year end ing  F eb . 28 1911 was In V. 92, p . 1240, show ing: T o ta l Income, 53,389.423: In t., taxes . Ins., s ink , fund , &o., 5674.802: d lv . on pref. stock  (5% ). 51.500.000; dep ree’n. repairs , &c., 5612,003; s in k , fun d , 5303,517: b a l.. su r.. 5299,094. R ep o rt of N ational S tarch  Co. o r y ea r 1910-11 w as In V. 92. p . 42.
D IR E C T O R S .— E . T . B edford  (P res.), W . J .  M atheson  (V .-P .), F . T . B edford , E . D. W alden , J .  A . M offett, George M. M offett, F . T . F isher, C If  K elsey, Jam es S peyer, C. M. W arner, G. S . M ahana, T . H. K lngsford, W . H . N ichols J r . ,  A . A . S m ith  a n d  A. 13. B oardm an.— (V .9 3 ,p . 1604.)
(YVM.) CRAA1P & SONS’ S H IP  & ENG IN E B U IL D IN G  CO.— Incorpora te d  in P enn . Mch. 26 1872. P roperties ow ned, V. 78, p . 46: V . 90, p . 916. I n  1910 acquired  F ederal S teel C astings Co., C hester, P a . V. 90, p . 91b.
STO C K .— S tock , as  Increased Ju n e  1903. 56,250,000; o u ts tan d in g , 50,098,000: p ar of shares, 5100. Of th is , 54,648.600 has been deposited  w ith vo ting  tru stees, v iz.: E . T . S to te sb u ry  an d  George F . B aer, P h ila ., and  Geo. F . B aker, N . Y. V. 76, p . 921, 975, 1087; V. 78, p . 46.
D IV S.— J 1892. ’93. ’94 . ’95. ’96-’97. ’98. ’99 . ’00 . '01 . '02 . N oneP er c e n t . -18  & 20 ser. 10 18 7 N one I K  5 5 5 311 since.
BO N D S — T he 5%  serial notes (53.430.000 ou tstand in g) m atu re  p a rt J a n .  1 an d  J u ly  1. sem i-annually . v iz.: 5110,000 to  J u ly  1913 th en  5140.000 for 5 years , then  5170.000 for 5 years, b u t  su b jec t to  call a t  102 H: secured b y  $5.000 ,000consol. 5 sof an  au th o rized  issue of! $7.500 ,000:of th e  la tte r , $2,000,000 are reserved to  re tire  p rio r liens and  SoOO.OOO for fu tu re  purposes. See V. 76, p . 921, 975. F irs t M. go d  5s of 1899, $1,200,000 (in t. M . & S .). due M eh. 1 1929, b u t su b jec t to  call $25,000 yearly  J a n .  31 a t  110 or a sink ing  fun d . R eal e sta te  m tges. A pril 30 1911, 5579,912. V. 67, . 1310; V. 68. p . 383: V. 78. p . 46R E P O R T  — R ep o rt for 1910-11, In V . 93, p . 162, show ed: N et earnings (lncl. subsid iaries), 5283,507: charges, 5277,339; b a l., su r . , $6,168. In1909-10, n e t, $716 ,l f e :  charges, $289,714; b a l., su r . , $426,428. C hairm an of B oard , Charles II . C ram p; P res ., H enry  S . Grove; V .-l . and  G en. M gr.,H . W . H an d . D irectors Ju n e  1907. V. 85, P . 43. Office. P h iladelph ia .— V . 91, p . 41. 92. 874. 947. 1256: V. 93. D. 49. 162.)
CRESCENT P IP E  LIN E CO.— See pages 182 to  185.
C R U C IB LE STEEL CO. OF AM ERICA.— O R G A N IZ A T IO N .— In co rp o ra ted  In N . J . o n  Ju ly  21 1900. V. 71, p . 32; V . 73, p .8 4 2 : V. 84. p .5 7 3 .

T he P ittsb u rg h  C rucible S teel C o., all of w hose stook Is owned b y  th e  C rucible Steel Co. of A m erica, purchased  th e  p ro p e rty  of M idland S teel C o. (V. 83. p . 41), ow ning a p lan t a t  M idland, P a ., also 423 acres of land , and  autho rized  an  Issue of $7,500,000 1st M . 5%  bonds, g ua r. p . & 1. by th e  C rucible Steel C o., d a ted  M arch 1 1911 and  m atu rin g  $250,000 ann u ally , beginning 1916, which have all been sold . V . 92, p . 525, 728. T he p aren t com pany  also guaran tees In terest ($45,000 yearly) on N orw alk Steel bonds an d  p rln . A In t. of bonds of S t. C lair Steel A S t. C lair F urnace  Co. sold toU . S . S teel C orp. Also purchased  In Feb. 1911 2.025 acres of coking coal lands In Greene C oun ty , P a ., for over $1,600,000, th e  C rucible Coal Co., all of whose stock  Is ow ned, being Incorporated  to  take  over th e  p ro p e rty . T he com pany  sold $1,000,000 25-year gold 5s due Ju ly  1 1936, U nion T ru s t Co. of P ittsb u rg h , tru s tee . S inking fun d  10c. per to n  of coal m ined, to  a m o u n t to  n o t less th a n  $20,000 scm l-annually . V. 93, p . 1019. 
D IV S.—  f ’01. ’02. ’03 . ’04. ’05. ’06. ’07. ’08. ’09. 1910. 1911.On p re f____% \  7 7 5 X  0 1 6 5 H 0 5 H Below 7In  1910, M ch., I X % ;  Ju n e , 1 X %  and  %%  and  10% an d  3%  Interestbearing  scrip  on accoun t of accum ulated  d iv idends, payab le  an n u a lly  and  redeem able a t  a n y  tim e up  to  Ju n e  30 1920. leaving 16% overdue; S ep t., 1 X % :  D ec.. 1 X % ;  1 9 1 1 .7 %  (I X  Q-M). V. 90. p . 1616.
E A R N IN G S .— F or 3 mos. ending A ug. 31 1911, n e t, $1,141,007, agalns* $1,022,757 In 1910; dep recia tion , A c., $339,815; reserve for contingencies, $71,482; pref. d lvs. (1 X % ) .  $437,500; b a l. , su r . , $292,210. V .93, p . 1728.
R E P O R T .— Y ear end ing  A ug. 31 1911. V .9 3 , p . 1019. show ed gross earn ings. $15,902,139; oper. charges, $12,675,023; provision for revision  of Inven to ry  values a n d  contingencies, $631,978; n e t m fg. Income, $2,595,138; o th e r Income, $134,628; In t. on bonds of subsld . cos., A c., $172,248; d lvs. (7 % % ), $1,730,277; b a l., su r., $827,241. C hairm an . H erb ert D uP uy; P re s ., C. C. R am sey ;T rcas., Geo. A. T urvillc ; S ec ., Charles W . R ow lands. E xec . C om m ittee, H erb ert D uP uy , C. C. R am sey , Jam es I I .  P a rk , Geo. E . Shaw . II . D .W . E nglish , Jo hn  A. S u tto n  and  I I . S . A . S tew art. Office, O liver B ldg ., P ittsb u rg h , P a .— (V. 93, p . 1107, 1193, 1467. 1728.)
CUBAN-AM FRICAN SUGAR CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  S ep t. 19 1906 In New Jersey  an d  con tro ls a n d  o pera tes , th rough  Its sub com panies, seven sugar p lan ta tio n s In C uba and  two su gar refineries, one In C uba and  one in L ouisiana, nam ely: (1) P lan ta tio n s: C haparra  a t  C hap arra , T lnguaro  a t  Pcrlco, N ueva L uisa a t  Jovcllanos, C onstancla  a t  Clcnfucgos. U nldad  a t  C lfuentcs, M crccdlta a t  C abanas and  S an  M anuel a t  P uerto  P ad re  C uba, and  (2) th e  Cuban S ugar Refinery a t  C ardenas and  th e  G ra- m ercy R efinery In L ouisiana. A nnual cap acity  of C uban p lan ta tio n s ,180,000 tons of sugar, and  of new San M anuel H ouse, com pleted  In D ec. 1911, 40,000 tons. Com pare V. 89. p . 719: V. 90, p. 916 
D IV ID E N D S .—  J 1907. 1908. 1909. 1910. 1911. 1912.On preferred, p er c e n t------\  3 H  7 \ X  8 X  7 I X , — ,— .—
B O N D S .—T he to ta l authorized  Issue Is $10,000,000, b u t th e  rem ain ing  bonds can be Issued only  for 60%  of th e  value  of p ro p e rty  hereafte r added  to  th e  m ortgage secu rity . T he com pany  owns all th e  cap ita l stock  except shares necessary  to  qualify  d irec to rs (w ith th e  exception  of $6,100 Colonial Sugars Co. s to ck ), and  p rac tica lly  all th e  bonded d eb t of th e  C haparra  S ugar Co., T lnguaro  S ugar Co., C uban S ugar R efining C o., U nldad  Sugar Co., M crccd lta  S ugar C o.. Colonial Sugars Co.. S an  M anuel S ugar Co. an d  C hap arra  R R . C o., and  has p ledged th e ir  bonds (except ab o u t $15,000 thereof) to  secure th e  collateral tru s t  6s. S ink ing  fund  equal to  2 5 /o of all d iv idends paid . C om pare V. 90, p. 916; V. 89, p . 723.
R E P O R T .— F or y ea r  ending S ep t. 30 1911 In V. 93, p . 1783:------i .  — ~ Deduct—  1910-11.D epreciation  .$503,568

—F or y ea______ „ .1910-11. 1909-10. ^S ugar s a le s .$14,527,681 $15,269,758 M olas. sales 357,022 527,287M lsc.Incom e 512.942 220,622
T o ta l____$15,397,645 $15,817,667O per. e x p ._ 13.854,820 12.971.235

DIsc’t  on bonds 58,000 In t .  on b on d s . 497,965 O ther In t . , A c. 209,820 Bond s ink . f d .  131,147

1909-10.$469,30950,000338,240211,700137,703D lv s .......... (7%) 524,587 (8 X )  550,812
G rossjproflt. 51,542,825 • 52,846.432 B alance .def.53S 2 ,257sr.$ l,088 ,667

O FF IC E R S  — Pres R . B . H aw ley; S ec ., II. A. C lark; 1st V .-P . and  T rcas 7, J  H .P o s t .  o ff ic e . 129 F ro n t S t . ,  N. Y .— (V .02,p.264; V.93.P.1783)
CUDAHY PACKING CO.— (V. 92, p . 1433: V . 93, p. 1536, 1598.)
CUM BERLAND P IP E  LIN E CO.— See pages 182 to  185.
CUM BERLAND TEL EPH O N E  & T E L EG R A PH  CO. Inco rpo ra ted  In K en tucky  In 1883 and  operates u nd er p erpe tua l and  exclusive llccnso from A m erican Bell T elephone Co. th rough  th e  en tire  S ta te s  of Mississippi and  L ouisiana, th e  g rea ter p arts  of Tennessee and  K en tucky  an d  a  few counties In In d ian a  anti Illinois. Subscribers J a n . 1 1911,218,557 .Am Tel & T  Co In N ov. 1911 offered to  purchase  th e  m ino rity  stook (about $9,171,750) on th e  basis of (1) sh are  for sharo  of A. T . & T . stock  or (2) a t  th e  o p tion  of th e  stockholders, 5 % 25-year 1st & gen. M. bonds of th e  Cuinb T eleph  & Tclcg. Co. lim ited  to  $15,000.000, a t  a  valuation  of 160 for Cumb! stock . T he bonds a re  a  first lien  on th e  p ro p e rty  n o t covered by  th e  m ortgage of 1898 a n d  a  general lien on th e  rem aining p ro p erty  sub ject th e re to . V. 93, P. 1467; V. 94, p. 210, 354.
D IV ID 'S .—  J'92  to  ’97. '98 . '99 . '00 . '01 to  J u l y '08 . S ince to  J a n '12Pf»r rnnf, 1 4 vcarlv . 5 5 H  6 7 (Q-J) 2 (quar.)CAlso 2 In "stock of A m . Tel. & T el. Co. S ep t. lB 1909. V. 89. p . 067.B O N D S.— These consist of 5755,000 first 5s (sec tab le  above); $239,000 20-ycar d eb . 5s (Int. F . & A.) duo F eb . 1 1920, b u t redeem able a t  p a r . As to  new 2d M. 5s, sec above.E A R N IN G S .— 8 m os., 11911.............- -G ro ss , $4,809,700; n e t, $1,953,109J a n . 1 to  A ug. 31. (1910 ............. Gross, 4 ,503,420; n e t, 1,943,303S urplus over charges, $1,644,764, a g a in st 51,557,366 In 1910.R E P O R T .— R eport for year 1910 In V. 02. p . 392, sh o w e d : G ross. 50,897.081; n e t above fixed charges, 52,407,268: d lvs. (8% ), 51.574,412, bal., su r., $832,856. Offices, N ashville , T cn n .— (V. 94, p . 210, 354.)
D FE R F  & C O — O R G A N IZ A T IO N .--B usiness founded In 1837: Incorpora ted  in 1868 a n d  again  In Illinois In A pril 1911 M anufactures steel plow s, farm  Im plem ents an d  vehicles. V. 92, p . 959, 1245, 1313, 1j U2.
STOCK — P ref. stock , $22,808,100, was Issued In 1911 In exchange for p roperties and  assets of th e  old com pany  and  for Its b ranch  houses and  sub sid iary  com panies, 5 for 5. a fte r app ra isa l, a n d  31*000,000 to  purchase Syracuse Chilled Plow Co. (V. 92, P* 1502). F irs t d lv . on  p re f., 1 H % .  paid  S ep t. 1 1911; Deo. 1, 1 « % :  1912, M ch., I M S .
N O TES. * c .— In  1911 tho  com pany  p lanned  to pay  a t  m a tu r ity  o u t of earn ings th e  5%  serial gold notes due $1,000,000 yearly  on A ug. 1 from  1912 S  191(5? also th e  deben tu res (V. 70. p . 481) due 5125.000 yearly  In 1911 and  1912 and  $50,000 yearly  1913 to 1917. W hile th e  serial notes are  o u t th ere  can  be no add ition a l bonds o r m ortgages, and  th e  n e t quick  assets m ust not be less th an  a m o u n t of notes o u ts tan d in g . (V. J2 , p . 1245.)
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M IS C E L L A N E O U S  C O M P A N IE S  [For abbreviations, & c., see notes on Jirst page]

D enver O as & El Ut— 1st A ref M J25.000.000 e r a !  105s f .B a  D enver Union W ater Co— F irst m ortgage $8,000,000 go ld .S ou th  P la t te  C an *  Res 1st M g  guar (cud) red  ( t e a t )__ (jD etro it C ity  O as—S tock  J 7 .500.000.............................................5%  gold m ortgage  bonds JO.OOO.OOO________________ N.cD etro it Gas consol m ortgage for $4,000,000 gold___G.c&rD etro it C ity  Gas gen m tgc $10,000,000 gold (see tcxt)_H qD etro it E dison— Stock $15,000,000 a u th o riz e d ..........................I*lrst m ortgage  $10,000,000 go ld ............ ............................. S.c*D ebentures $3,000,000 g convertib le  redeem able tc x t .x c
E as te rn  M ichigan Edison first m tgc $10,000,000 g g u a r .T a  D etro it M ackinac & M arquette  RR Land G ran t— Incom e bds D iam ond M atch—Stock  $18,000,000 (listed In Chicago A NY)D ebentures $2,000,000 gold conv redeem able ( te x t)____cD istillers’ S ecurities C orp—S tock , one class, $32,500,000 Coll t r  M $10,000,000 g conv call 105 since 1908 (tex t)__c  A m erican S pirits  Mfg 1st M gold call a t  105 s f 5 % -.M a ,o ' Dom inion Coal— P rcf 7%  cum  conv  red  a t  125 (V 80, p 1732) 1st M g sink ing  fund $79,000 y rly  began 1911 call 105__c*Dom inion Iron & S teel—P ref stock  7% cum  c on v ertib le__F irs t m tgc gold su b jec t to  call a t  110 sink ing  fund C onsolidated m ortgage $20,000,000 a u th  redeem able 1 0 5 .. Dom inion Steel C orpo ra tion— Stock au tho rized  $35,000,000P refe rred  stock  G% sec t e x t______________________D ebentures $2,500,000 a u th  redeem able a t  1 0 2 l i . I . I " c

DateBonds

190918941903
190319031903
190319101911 1906

19021895
1905
18991909

P arValue A m o u n tO utstanding
$1,000 100 &c 500 &c 100 1,000 1,000 1,000 100 1,000 100 Ac 100 Ac 1,000 1,000 100 100 Ac 100 1,000 1,000 100 500 Ac 100

$ A £  100
$ A £

$712,0008,000,0002.400.0006.580.0005.619.000381.000500.000 S e te x t9 .000 . 0001.500.0001.500.0002.037.0001.358.000 16,000.0002 .000. 000 30.808.400 14,086.8941.476.0003 .000 . 000 6 ,905,5005 .000. 0007.332.000 6,813.33334.598.600 See te x t1.500.000

Rate

£ 5
c  5  K See te x t 

5 S5 B„  5 8 See tex t
n *6 &

„  5 gSee te x t See te x t
2 ln°19115 g

7 e
In5l ^ l l

5 gSee tex t

WhenPayable

M A N J  A J  J  A J  See te x t J  A J  F  A A J  A J  
Q— J  J  A J  . A O A A [ A N A O Q— M J  A D Q— J  A A O M A ~  A

Last D ividend  and  M aturity

S A N O JM A S  See te x t

M A A AA

N ov 1 1949 J u ly  1 1914 J u ly  1 1923 See te x t  J a n  1 1923 Feb 1 1918 See te x t  J a n  1 5 ’12 J a n  1 1933 A pr 1 1920 Feb 1 1921 N ov 1 1931 O ct 1 1911 Mch 15 ’12 .Dec 15 ’15-’20 J a n  31 ’12 H%  O ct 1 1927 S ep t 1 1915 Feb 1 1912 3 H  M ay 1 1940 Oct- 2 1911 3 H  Ju ly  1 1929 S ep t 1 1939 J a n  2 ’12 1%
M A N

1 H

2 H

N ov 1 1915

Places Where Interest and  Dividends are Payable

B ankers T ru s t Co, N  Y F ou rth  N at B an k , N Y do an d  D enver Checks m ailed E m erson  McMlllln, N Y G u a ra n ty  T ru s t Co, N Y E m erson  McMlllln A Co Checks m ailed Office. 30 B road S t. N Y do dodo  dodo  doC entral T ru s t Co. N Y By check from  N Y Office 1st N I lk , N Y, o r Chic By checkB ankers T ru s t Co, N Y M an h a ttan  T ru s t Co,N  Y do doN E  T r Co, B ost A M ont
B ank  of M ontreal, Can F irs t coupon  M arch 1910

Can Bk of C om m .N  Y, Ac

E A R N IN G S .— In y ear 1910 (June  30 year) tran sac ted  a b o u t $30,000,000 business and  had  n e t earnings of $4,857,342; average  for 5 -year period, Inte re s t d educted , $3,103,673. P resen t p rcf. d iv idend  charge, $1,670,767. Fiscal^year of new  com pany  ends O ct. 31.O F F IC E R S .— P res ., W in. B u ttc rw o rth ; Sec., Schiller Ilosfo rd ; T reas.. Geo. W . C ram pto n . Office, M oline, 111.— V. 92, p . 1502.
. DELAW ARE LACKAWANNA & W ESTERN  COAL CO.— Inco rpo ra ted  In New Jersey  on Ju ly  2 1909. Purchases coal p roduced by  th e  D. L. A W . R R . In P ennsylvania  for 65%  of th e  m ark e t value a t  tim e of sale (N . Y. tidew ate r price), assum ing  all tran sp o rta tio n  charges from  th e  m ines. S tock , $6,590,700, th e  I). L. A W . R R . stockholders hav ing  used half of th e  special d iv idend  paid them  Ju lv  20 1909 In subscrib ing for th e  sam eV. 89, n 46; V. 90, p . 561. D ividends In 1910 a n d  1911, 10% ( 2 k %  Q --J-:) 1912, J a n . ,  214% . R ep o rt for y ea r ending Dec. 31 1911, In V. 94. p. 347, show ed: Coal sales, $39,865,493; profit from  opera tion , $1,630 282- o th e r  Income, $165,278; d lv s ., $659,070; b a l., su r., $1,136,590 (V 90 n ’ 561; V. 92, p . 397, 523; V. 94, p. 347.) ’ v JU* v ‘

DENVER GAS & ELECTRIC LIG H T CO.— O R G A N IZ A T IO N .— In co rpora ted  in C olorado N ov. 29 1909 and  on Ju ly  11 1911 stockholders voted

r»tS i1i0 C !^*'T?t(icIV?u t l lv ,^ 1().00i0,000; o u ts tand in g , $7,000,000; p a r , $100. D ividends, W of 1 ,/., paid  m on th ly  from  A ug. 1 to  Moll. 1 1912,‘inclusive. 
/«otw inr?nnn , l s t  ,and  ■ '-‘fund ing  5s of D enver Oas *  HI. Ut. Corp.Issue) a rc  callable  a t  105 In any  am ounts  on any  lilt. d ay . lal »s  onn?r5mn d ’ bcS|n n ln S 1910, an  am o u n t equal to  1 % of o u tstand in g  M niwinn8f9iL i’S.!,0  i?,n b<l us™ to  re tire  58,000.000 D. G. A E . bonds and  ^ a,Go lr c du0 1921. b u t su b jec t to call a t  a  p rem ium ,g uaran teed  by  D en. G. & E l. Co. V. 90, p . 112; V. 91. p . 650.1 & U. gold 5s, $8,000,000 a u th .,  of which $5,098,100 o u ts ta n d ing ($100, &e., e ac h ), d a ted  May 1 1903, due M ay 1 1949. b u t su b jec t to  call ?;> M ay 1 1908 a t  p a r . May 1009 a t  101, M ay 1010 a t  102, M ay 1911 a t  10.3, M ay 1012 a t  101 and  M ay 191.3 on any  ln t. d ay  th ereafte r a t  105: b it. M .A N . a t  Em erson McMlllln A Co.. New York; rl‘ru s t Co. of A m erica, tru s tee . .See V. 82, p. 10.3; V. SO. p . 983.T he 52,500,000 6% coupon gold notes of the D. G. & E l. Co. d a ted  A pril 1 1911 are due A pril 1 1014, b u t sub ject to  call a t  101, and  convertib le  a t  any  tim e Into 0% oum . pref. a t  95. Proceeds will be used to  re tire  the 51,000,000 notes due S ep t. 0 1011, th e  o u ts tand in g  $9.30.000 D enver Consol. Gas 0s due N ov. 16 1911 and  for extension  and  lm p ts . The $930,000 gen. 5s form erly  ludd to re tire  th e  D enver Consol. 0s a re  now held to  re tire  th e  n otes. D uring th e  life of th e  notes no new bond Issue shall be m ade w ith o u t prov iding  th a t  
for tm U r^ n n fn H tJ  10r if  ^ u ha 1 be .u3cd *<} r c t lr« th e  notes or be n u t In tru s t  w i t h * ™ n o n J in y ' m £ i new. , l s t  ? nd, n :f- bonds, $5,000,000. to ge ther p  798‘ V 93 pCI79 9*tB0' ° 3' a re  dcP03ltcd as secu rity  for th e  no tes. V. 92.
v  ^ R N IN O S.— R ep o rt of D . G. & E l. Co. for y ear end ing  M ay l I9 l0  In 
Y.’ 9 l ;,& >B5«o,o1nond 9 ross‘ 52,471.148; ne t. $1,090,285; ln t. , 5424,854; v Y ,;  $210,000; bal su r . , for year, $401,431: to ta l su r.. 51,878.504.I a a o k -R lin g  J a n .  31 1911, gross, $2,094,078; n e t, 51,102.422; charges, $N442v 5 ^ v b a .., spur.,5 $719v 899|  H en ry  L . D oherty , 00 Wall I t . !

D EN VER  UNION W ATER CO.— See Issue of O ct. 1910; V. 92, p . 1438.
DETROIT CITY GAS.— O rganized In M arch 1898 an d  owns all th e  eas 

M,cfV . » a  f™nohlsc till 1923. In  1906 th e  Amor L ig h t A lra c tlo n  Co. acqu ired  ab o u t 97%  of th e  stock . V. 82, p . 283, 989.
STO C K .— A u th ., $7,500,000; o u ts tan d in g , $6,580,000. $1 580 000 helno- subscribed for In D ec. 1908; p ar. $100. V. 88, p . 103 V. 87 p 1600 Dlv 1- dends. 2 H % ,  1899; 1900, 5% ; 1901. M ay, 2 f f  %: n 1903 5 % | „ % ctfs paid  Deo.1 9 0 4 ; In,1904 . 5% ; In 1905, 0% ; In 1908 and  1907, n o t m a d e  puli: lie; In S ep t, and  Dec. 1908, 2%  each declared . V. 87, p . lbtifi *B O N D S.— T he prio r lien m ortgage Is for 50.000,000, of which $381,000 to re tire  th e  o u ts tan d in g  5s of 1893. P rio r lien bonds a rc  su b jec t to  call a t  110 Of th e  gen. 5s of 1903 ($10,000,000 au tho rized  Issue, E qu itab le  T ru s t Co. of N . Y .. tru s tee), $0,000,000 are reserved to  re tire  th e  prior liens; p resen t Issue. 5500,000; Nos. 1 to  1,000 m atu re  $100,000 yearly  from  Ju ly  1 1913, b u t are  su b jec t to call a t  par; If called, holder m ay take  new bonds due J u ly  l 1923, su b jec t to  call a t  105; balance m atu res Ju ly  I 1923. V. 77 n . 25.3: v -7 8 , p . 822. S ta te m e n t to  N . Y. Stock E xchange, V. 79, p . 102.O F F IC E R S ,— P res ., E m erson McMlllln, New York; Gen. M gr., Irv in--------------- 1 . . .  ... .(V . 87, p . 1060; V . 88. p . 103; V. 92, p . 325.)

, . . .  , — . -O R G A N IZ A T IO N .— Incorpo rated  In J a n .r  od hc l':dlson Illum inating  Co. of D etro it and  P en insu larE lec tric  E ight Co.; docs en tire  eleotric-llght business In c ity . V. 76. p . 215. Owns en tire  stock of E aste rn  Mich. E dison Co., hav ing  eleotric-llght prop- 
wrfimYUGa dn w n P 0nro.h ’ " -l,03e. homls a re  g uaran teed : th e  E aste rn  M ichigan
V 84, P 7 5 l 'V  90, n 16T o!v! r i . t ) . 3 9 8 WaShtCna'V U g h t  *  P o ' vcr Co“C ontrolled  b y  N orth  A m erican Co. In terests. S tock a u th  so  000 000 Increased N ov 1911; issued, $0,000,000, $1,500,000 b e in g o ffe re d to s to c k ?
AnrdMr? f n V  Jm  v l  ‘VSt ?  *,912 m  50%  3 and  25%  eachA pril 1 an d  J u ly  I 1912, $3,000,000 being reserved for cxchanere for the convertib le  bonds; par, 5100. V. 93. p 1193 1407 F irs t d v  1 ■ >'J u ly  15 1909; O ct., 1% ; 1910, J a n . ,  l% ;A pH l*  1 % ;Ju &  i i | . / . O0 t  1 U v "  1911, 7%  ( I K  Q .-J .) : 1912, J a n . ,  1  H % .  V . 91, p . l'isV . 7  “  ' * H / ° '

BON DS.— R em ain ing  m tgc . bonds can  only  be Issued for n o t exceeding 75% of cost of add ition s and  Im provem ents. V. 77. p 2037 T he nnal JSO 000 6%  d ebentu res of 1900 were paid  March 1 1911 v  92 n l P I ' I MOf th e  $3,000,000 deben tu res au tho rized  I-‘eb . 1010 ' s i  500  000 which were u nd erw ritten , were o llcred  to  stockholders a t  p a r  pavable 1 n full bv O ct. 1 1910, and  rem ain ing  51,500,000 In J a n . 1911. M y ib le  In full o r anV  J a n . 31. 25% M ay l and  23%  A ug. 1. T hey a rc  sublcm  to c dl on m  M tcr A pril 1 1915 a t  105. T he 1910 Issue is convertib le  a t  p a r  Into srock be-
» Al C , lc 1.91l03,8a „ f f l r i U l C9d H

V." g t « .  K“ ‘» “  $1 leh,ga’n^Edison guaraii-
I tE P O R T .— Y ear end . Dec. 31 1911 In "C hron icle ."  Feb 29 nr Mch 2 w ith  bal. sheet, show ed: Gross, 53,598,094; n e t. a fte r  taxes 51 S36 004- ln t. . $083,729: d lv . (7% ), $414,330; bal., su r., $438,835 Cal year 1910 

plus?'$458 38*207’ n c t‘ 51 ■: i l0 ' 083: 'n i . .  S001.701; dlv,' (5 % )TS25&:ooof s i r -
P rcs., C. W . W ctm orc; Sec. and  A sst. T reas., H en ry  F  K ro v e r  T reas Geo. I t . Sheldon , N . Y. Office, 30 Broad S t .— (V. 94. p  210 282 ’ 418 )
D ETR O IT M ACKIN AC & M ARQ UETTE RR. LAND 0 R A N T — In te re s t is payab le  A pril a n d  O ot. as earned  a t  n o t exceeding 7%  yearly; o u ts tand in g .

S ta te m e n t 1CER S.— P res ., En. B utterw ood , D etro it. Mich. 
DETRO IT EDISON  CO.

V .'7 7 ? p 0,i :73O.f 1871. b2°035?,22S86?:V .'% 0 p19? l l t0  JU' y  19° 5 ‘
mlUePfFrands L?3Hlne!0^ rd r m a n ;^ ^ Sk[ynlrrnitst Co^d^posltory) &mider 
organized1 to^ake^tvc^Uic^property^01" ^ 9 3  p°T l00a n°W C° m,>auir l° be
INll^eBnStT.PA.ID.{ 'I92' '°iK°V Yli '03703 - 4 44 0°7' T*' 'l°9' o’0' 1910UIn  A ug 1902 sale was arranged  for ab o u t $1,250,000 of 1.000 000 acres
sold1" J a n  ' T  1*0 f l‘'" lT P V ?/neral rlKiu s , i n M arq ue tte  C oun ty . T his left un- som J a n .  1 l o l l  170,681 acres, besides m incra  righ ts  on 98,720 acres S ta te m e n t for 1910 was In V. 93. p . 227.— ( V. 93. p . 227, 1190.)

MATCH.— O R G A N IZ A T IO N , Ac.— O rganized In 18S9 u n d e r  IH™ of Illino is. Owns factories a t  B arberton , O ., D etro it. M ich., O shkosh. 
tcrc«tcrfSlnCK,'i' N ‘ Y -LCvhlc? ‘ C al-  * c - T hrough  ow nership of stock  Is In- 1 L? ,:VVc b . bus 'ness of E ngland , G erm any , S w itzerland . Peru  and  B oliv ia. See V. 70, p . 380, 056: V. 82. p . 389; V. 90, p . 1237. S tore  p ro p e rty  at, PhU a. and^saw -m ills.w ith  extensive  p ine s tum p ag e . V. 73 .p .135: X ' p- 1JI8J. v - 80 p 283. As to  California lum ber purchase , seo v - P -  380; V. SO P. 048: V. 82. n . 389; V. 80. p . 1283. x S t° c lrh°Ulern on May 6 1908 v o ted  to acqu ire  th e  half-in terest of B ry a n t & M ay In California lum ber purchase for $2,250,000: of th is $1,750,000 to  be paid  In sem i-annual Installm ents t o j a n .  15 1923, w ith  ln t. a t  5%  (am o un t rem ain ing  due  D ec. 31 1911 being 51,077,097. V. 80. p 1283. 
xonorw ioo  »tS ok,h? lde.rs wcrc o 'lo rcd  th e  righ t to  subscribe, pro r a ta , for 
kaw r  g i L ,  ‘,cn.tu.r̂ s a t  Pa r* which wcrc u nd e rw ritten , p ay a b 'e  all or S S 2 i ,v ln ,«5 191.A a ? d 5 0 ^  J u ,y  1 1911: convertib le  to Dec. 15 1915 in to  i n o u  L y 1; “ d  redeem able on  Dec. 15 1915 o r a n y  ln t. d a te  th e reafte r  a t  

i n ^‘’ °l^C“^lxth  of th e  am o u n t o u ts tan d in g  m ust be re tired  y early  beginning  Dec. lo  1915. See V. 91, p . 1256, 1032: V. 92. p . 121, 397.
’£ 3 - '° 4 - '° 5 - I8®® to  1908. ’09. ’10. ' l l .  1912Since 1 8 9 2 .% ! 20 10 21 1-9 10 (2> 5 q uar.)  8 0 0 M c h l K & l e x .

A N N U A L  R E P O R T .— R ep o rt for y ea r end ing  Dec. 31 1911, in V 94. 
u iv t 5/c » ro OVrono ? vcr *382.430 dep recia tion . A c.. $2,021,013;x(nro  r i i ! 96^ 2 ° ? : d<'P rc,c b u ' or! and  general reserves, $150,000: b a l., 
r  v , e . 1 3 h : n’ ?,f Vo a rd ’ ? •  p -  B arber; P res, an d  T reas., E dw !**,• t^tcttlnlus. Sec., I I . F . Ilo lm an ; A ud ., I I .  C. C ranz. General offices 160 N. M arket S t., Chicago. N .Y . offices. I l l  B’w ay .— (V. 94. p. 4 1 5 ,4 IS.)

D IS T I L L E R S ’ SE CU RITIE S C O R P O R A T IO N .— O R G A N IZ A T IO N .— In corpor a tcd  bi.Nm v J 'u se y  on S e p t .18 1902 as successor, per p lan  V .7 4 . p . 1310, 1358, of th e  D istilling Co. of A m erica, th e  la tte r  hav ing  con tro l of th e  A m erican  S pirits  Mfg. Co., K en tuck y  D istilleries A \V arehouse C o., S tan d a rd  D istilling A D is tribu ting  Co.; see V . 68, p . 1224. I lan n ls  D lstll- Itng Co., V . 09. p . 179, 494, 745. L ist of p roperties, V. 73. p . 130, 898: V. 71, p . o lo ; V. 69, p . 957.T ile U nited  S ta te s  In d u stria l Alcohol Co. Is con trolled  b y  th e  D istilling Co. of A m erica, which guaran tees th e  d iv idends on th e  $0,000,000 7% (non-voting) p ref. stock . V. 84, p . 341; V . 85. p . 790: V. 88, p . 629. See s ta te m e n t In th is section.Owns over 95";, of th e  stocks of th e  D istilling Co. of A m erica. T he 5% bonds a rc  secured by  th e  deposit of th e  stocks an d  bonds acqu ired , an d  a re  redeem able a t  105 since 1908 and  convertib le  a t  option  of holder Into  stock  a t  p a r  a t  any  tim e till O ct. 1 1912. V . 00. p . 305, 375.
D IV ID E N D S .—  (1903 to  1905. 1900. 1907. 1908 to  J a n .  1912.P e r c e n t --------------------- 1 4%  yearly  4 H  5 M 2%  y early  (Q .-J.)
R E P O R T .— R ep o rt for y ear end ing  Ju n e  30 1911. In V . 93. p . 870. show ed gross p ro lits, $3,043,279: In terest, taxes, add itions. A c.. $2 085 056- n e t p ro h ts , 5957,023. aga inst $779,217 In 1909-10; d iv idends (2% ). $ 6 8 7 897; balance , su rp lus, $269,726.
D IR E C T O R S .— E . J .  C urley (P res.). Law rence L . Glllcsnlc. W . P . W ard  (V .-P .), A m ory G. Ilodgcs, P au l H arrison , A lfred W . H ansell, P hen lx  In g rah am . E xecu tive  C om m ittee— E . J .  Curley. W . P . W ard A m ory G H odges, S ec .-T reas., T . I I .  W en tw o rth . Office, 15 E xchange P lac e - Jersey  C ity ; 40 E xchange P lace, N . Y .— (V. 91. p. 943; V. 93. p. 870; 1193.)
DOMINIO N  STEEL C O R P O R A T IO N .  L IM IT E D .— O R G A N IZ A T IO N . — In c o rp o ra te d Jn  1910 to  am algam ate  (per plan In V. 90, p . 1104, 1173) th e  D om inion Coal and  th e  D om inion Iron  A Steel com panies (see s ta te m ents of those cos. below ), th e  nam e being changed Ju n e  23 1910 to  Dom inion Steel C orporation , L td ., its  com m on stock and  la te r  Its p referred  to  be exchanged for those of th e  corresponding stock  of th e  tw o cos., sh are  for 

'Tu?, *‘i  0 l'r  In q u a rte r ly  Insta llm ents . Ino r n i n  t 'f n l m n m * ! ,0 tb ?  **5.000.000 D om . Coal com m on and  $19..10.1,100 of $20,000,000 D om . Iron  A Steel Co. com m on stock  had  been cx- c!Mntr.S?-„„Yto ck - com m on, $35,000,000 a u th .;  o u ts ta n d in g  M arch 31 1 9 1 1  ?2',ti 59? ' 000:,C ?r ' 5,J,00‘ F irs t d iv idend . 1% , paid  Ju ly  31 1911; O ct. 2, 1% : 1912, J a n . ,  1 Io  provide for th e  cash  p ay m en t .51,500.000 5%  5-year d eb en tu res were sold (au th . Issue $2,500,000). V. 91, p 1.330T he stockholders on J a n . 15 1912 au tho rized  an  Issue or $17,800,000 6%  pref. sh ares, of which a b o u t $7,000,000 will be Issued In exchange fo r 6%  incom e bonds of subsid iary  com panies to  Ilnanee th e ir  requ irem en ts  for d evelopm en t, a b o u t $1,995,000 add itiona l to  be provided from  earn ings, an d  th e  rem ainder to  bo ollcred la te r  In exchange for tu e  prcf. stock  of th eV. 94, p . 122, 120; V. 93.
th e  rem ainder to  be ollcred la te r  In c_____ ,D om . Iron  A S teel an d  D om . Coal com panies, p . 1407; V. 94, p. 210. 282.In  N ov . 1910 th e  C um berland R y . A Coal Co., ow ning coal areas n ear Glace B ay . N . S ., and  road  from  Springfield J e t .  to P arrsbo ro , N. S ., 32 m „  w as acq u ired . T he $2,000,000 C um berland R y . com . stock will be exchanged  for $600,000 D om . Steel com . stock  and  th e  $979,000 6%  bonds p robab ly  for new Cum berland R y . 5%  bonds, guaran teed  by th e  Steel C orn . V. 91, p . 1772, 1632. 1576; V . 92, p . 180. R eport for y ear end ing  M arch 3 i 1911, w ith  bal. sheet, was In V. 92. p. 1434. P res.. J .  H . P lum m er T oron to . C an .— (V. 93. p. 1467: V. 94. p. 122, 126, 210, 282.)

Dom inion Coal C o., L td .— O R G A N IZ A T IO N .— Inco rpo ra ted  In 1893 P ref. Is en titled  to  115% o u t of assets ahead  of com m on In d isso lu tion .
B O N D S.— B onds (Royal T ru s t Co.. M ontreal, trustee) see V 80 n 1481 1732: V 8 8 ..P .J5 6 2 , 1024; y .  89, .p , 106. .C a t e  B reton real .S ta te  debs.'$87,887, find Dom. rolling stock  debens., $48,529’ m tves 6%  d eb s ., see D om . S teel Corp. above. K " $50,000. Coal
D IV ID E N D S .— On new  com 1% (quar.) paid  A pril 1907 to  O ct. 1910 Inol.; 4%  paid  1% q u a r. beginning J u ly  1 R )io  u nd er am algam ation  p la n .O u tp u t for IS m o s . ending M arch 15 1911. 4.412.639 tons, aga in st 3 .520. 754 and  2,734,774 for cal. years 1910 and  1909, respectively .
R E P O R T  for715Tmos. end ing  M ch. 31 1911 was given In V. 92. p . 1434. show ing n e t earnings of $2,118,689; depree. and  renew als, $500,000: ln t. o n  bonds, A c., $437,834; d lv . on p rc f.. $262,500: d lv . on com . (1% ), $150,000: b a l., su r . , $768,353. P res ., J .  H . P lum m er.— (V. 93. p . 1467 )

1911)

1910
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M IS C E L L A N E O U S  C O M P A N IE S  [For abbreviations, A c ., see notes o n j ir s t  page] DateBonds P arValue A m ountO utstanding Rate
%

WhenPayable

$100 $500,000 See tex t See tex t100 1,150,000 6 In 1911 Q— J1,000 1,291.000 5 g M A S100 29.426,548 12 In ’l l Q— M 15100 16.068.801 5 In 1911 •Q — J1.000 14,452,200 4M  g J  A D1,000 1,850,000 5 g J  A J1,000 1.000.000 5 g J  A D1,000 15,000,000 5 g100 19,512,300 See te x t Q— J100 6,165,700 6 Q—J100 15,603,700 12ln l911 Q— Fower and Consolklat ed Gas C o of New100 16,249,425 4 In 1911 Q—J100 2,500,000 See tex t J  A J3,125,000 6 in 19113,125,000 6 In 1911 J  A D1,000 5,205,000 5 g J  A J1,000 1,500.000 4 g J  A J
100 6,000,000 See te x t Q—J100 12,000.000 See te x t Q— M

Last Dividend  and M aturity Places Where Interest and D ividends are Payable

D ulu th  E dison Elec— Com s tk  $1,000,000 a u th  (V 86. p 1533)P ref s tock  $1,250,000 (au th  p A d) 6%  cum  red 120-----------F irs t  m tge $2,000,000 gold redeem  105 sinking f u n d . .OB (E  I) du P o n t dc N em ours Pow der— Com stock  ($35,000,000)P refe rred  (p & d) stock  5%  cum ulative  (see t e x t ) -------------B onds(no t M )$16,000,000 g red  a t  110 ......................................B onds (1st M & coll tr) gold red 105 sink  fund  (te x t) .-A lp  W ilm ington  T r Bldg 1st M $1,500,000 g ln t gu red  1 1 0 ..c*E as t Ohio G as Co— 1st M $25,000,000 g s f call 105------N.c* ArE astm an  Kodak— Com mon stock  $25,000,000----------------------Preferred  (p A d) $10,000,000 6%  cum u la tiv e ----------------E dison E lectric  Ilium  Co, B oston— S tock  (bonds, see t e x t ) . .  E dison E lectric Illu m ina ting — vSce K ings C oun ty  E lec tric  Llg E lectric S torage B atte ry — Stock  ($185,400 Is p referred  (tex t)E m pire Steel & Iron— P referred  (p A d) s tock  6%  c u m ..........E qu itab le  Illu m ina ting  G as L igh t Co of Phila— Com s to c k . .P ref stock  6%  (dlvs paid  regu larly  since o rg an iza tio n )------F irs t m tge gold red  105 for sink ing  fund  of $124,OOOyearly Erie & W estern  T ra n sp — 1st M $1,500,000 red  (tex t)  ..G P .c *  F airm on t Coal Co— Sec C onso lidation  Coal Co Federal Alining & Sm elting— Com m on stock  $ 1 0 ,0 0 0 ,0 0 0 ... P refe rred  (p A d) 7%  cum u la tiv e  $20,000,000 autho rized

1906

190619091910 1909

3%
1H

h t & P

18981905

See te x t  J a n  1 1912 l  A  Moh l  1931 Dec 15 ’l l  J a n  25 ’12 Ju n e  1 1936 J u ly  1 1922 1940 J u ly  1 1039 J a n  2 ’12 2M %  J a n  2 1912 1 H Feb 1 1912 3%  YorkJ a n  2 1912 1% J u ly  1 1911 1% Dec 15 1911 6% Dec 15 1911 3J a n  1 1928 J a n  1 1925
J a n  15 1909 1 A  Mch 15 ’12 1H

S tan d a rd  T r, N Y; & Bos Old Colony T ru s t Co, Bos Checks m ailed doG uaran ty  T ru s t Co, N Y M etropolitan  T r Co, N Y
New Y ork T ru s t Co, N Y R ochester, N Y & Lond do  doBy check
Checks m ailed do do doNew Y ork T ru s t Co, N Y T reasu re r’s Office, Phila
Checks m ailed do

D om inion Iron & Steel C o — O R G A N IZ A T IO N .— O rganized u nd er th e  law s of N ova Scotia  on Ju n e  17 1899: w orks a t  S ydney , Cape B reton; daily  cap ac ity , 1,000 tons of stee l. Owns four b last furnaces, open -hearth  p lan t, b ille t m ill, bloom ing m ill, rod  m ill, w ith  cap acity  of 250 tons dally , Ac. See V. 79, p. 2203. Rail m ill, 700 tons dally  cap ac ity . C apacity  will be Increased to  over 400,000 tons of finished steel p er ann u m  on com pletion  of Im provem ents In progress In M ay 1911. V. 77, p . 149; V. 81, p . 1549; V. 90, p . 1042: V . 92, p . 1433. „  , ^  ,In  M arch 1909 th e  litig a tio n  w ith  th e  Dom inion Coal Co. over th e  coal c o n trac t w as se ttled . V . 90, p . 702. In  1910 conso lidation  of th e  Inter ests of th e  tw o com panies was a rranged  per p lan  In V . 90, p . 1104 1173 as th e  D om inion S teel C orpo ra tion , L td ., Its com m on stock  flrst, and  la te r Its  n referred , to  be exchanged  for those  of th e  corresponding  stock of th e  tw o cos . sh are  for sh are . In  M ay 1911 $19,909,100 of th e  $20,000,000 com m on stock  h ad  been exchanged . V . 89, p . 1350, 1485; V. 90, p . 55,
10BounUes on pig Iron and  steel Ingots exp ired  J a n . 1 1911: V. 92, p . 121.

STO C K .— Com m on au th o rized , $25,000,000, as Increased Ju n e  1908; o u ts ta n d in g , $20,000,000; 7%  cum . p ref. stock  ($5,000,000), su b jec t to  call a t  $115 per sh are  o r convertib le  Into  com . stock  a t  holders’ o p tion . V. 72, p . 778: V. 74. p. 530; V. 87. p . 99.D ividend on p ref., O ct. I 1901; in 1902, 7%  (A. A O .); 1903,A p r., 3 ,4 % ;  M ay 10 1909. 1 0 4 % : O ct. 1. 3 4 %  (scm l-ann.) and  3 4 %  on acco u n t of accum ulated  d lvs.: A pr. 1 9 1 0 ,3 1 4 % , Incl. full p ay m en t for 28%  accum ulated  d lvs.: O ct., 3 4 % ;  1911, A pr., 3 4 % ;  O ct., 3 4 % .  V. 88, p . 1064; V. 89, p . 595; V. 90, p . 702. D lv. on com m on, under am algam atio n  p lan , SI a sh are  q u a rte r ly , beginning J u ly  l 1910.
B O N D S.— Of the $20,000,000 consols., sufficien t were reserved for u n d e rly in g  bonds. In  Ju ly  1909 $5,840,000 consols were sold for Im provem ents and  re tirem en t of $1,500,000 2d M. bonds and  In O ct. 1910 6200,000. V . 87, p . 99; V. 88. p. 1064. 1315, 1624; V. 89, p. 106; V. 91, p . 1028; V .9 3 , p . 1467. D ebentures (6s) see D om . S teel Corp.
R E P O R T .— Fiscal y ear now ends M ch. 31. R ep o rt for 10 m os. end ing  M ch. 31 1911 In V. 92, p . 1433, show ed n e t over repairs . A c., $2,201,186; s ink , fund , dep rec 'n , A c., $419,866: ln t. on bonds, A c., $678,503; pref. d lv . (5 5 -6 % ), $291,667: b a l.. su r . . $811,150. T o ta l su rp lus M ch. 31 1911, a fte r  d educting  $500,000 special app ro p ria tio n  to  reserve for denrec n , A c., $2,369,375. P res ., J .  I I . P lum m er, M on trea l.— (V. 93, p. 1467.)
DULUTH  EDISON ELECTR IC  C O — O R G A N IZ A T IO N .— Inco rpo ra ted  In M innesota In 1906 as successor of th e  D u lu th  General E lectric Co. Has u n lim ited  franchise and  10-year c o n tra c t w ith  G reat N orth ern  Pow er Co. exp iring  Ju ly  1017 to  p rovide pow er on adv an tag eo u s  term s. V. 82, p . 573.
D IV ID E N D S .— On p re f., I >4% q u a r ., Ju ly  190G to  J a n . 1912, lncl. On com m on In 1908-09, 547,000 paid  from  accu m u lated  su rp lus.
B O N D S.— Of th e  bonds ($2,000,000 au tho rized  Issue), th e  unissued $791,000 a re  Issuable for 80%  of cash cost of add ition s and  Im provem ents, p rov ided  for 12 m on ths p receding n et earn ings shall h av e  been tw ice th e  in te re s t charges, Including th e  add ition a l bonds. See V . 82, p . 572.
E A R N IN G S .— Y ear end ing  F eb . 28 1911. gross, $432,775; n e t, $193,361: In te res t. $62,357: pref. d lv . (6% ), $69,000; b a l., su r., $62,004.P res ., A . W . H artm an ; Sec., C. E . V an Bergen; T reas., F . H a rtm a n , D ulu th  M inn.: V .-P ., S . Z. M itchell; A sst Sec. and  T reas., A . E . S m ith , 71 B ’w ay , N . Y .— (V. 88. p . 1064; V. 92. p . 1568; V. 93, p. 1326.)
E I. DU PONT DE NEM OURS POW DER CO.— O R G A N IZ A T IO N .—  In co rp o ra ted  May 19 1903. V. 76. p . 1251; V. 77. p . 453, 1535, 1748: V. 78, p . 290, 1112; V. 82. p . 1214: V. 84, p . 806; V. 91. p . 399, 1330. In Ju n e  1911 th e  U. S . C ircuit C ourt o rdered dissolution  of com pany  for v iolation  of a n t i- t ru s t  law , a  p lan  th ere fo r to  be offered M ch. 1912. V. 92, p . 1704; V. 93, p. 1388. P roperties, A c., V. 85, p. 286, 342; V. 92, p. 1704. S u it, V . 93, p . 799.
D IV ID E N D S .— ) ’04. ’05. ’06. ’07 . '08 . *09. ’10. 1911.C o m m o n ..........(% )} 4  3 4  6 4  7 7 7 H  12 12P re fe rre d _____(% )J5%  yearly  (Q .-J .) , O ct. 1903 to  J a n . 1912 inclusive.In  1910, M arch, Ju n e , S ep t, anil D ec., 2%  each , an d  In SeDt. 4%  ex tra ; In  1911, 2%  an d  1% e x tra  q u a rte rly .
B O N D S.— T he 4 4 s  of 1906 ($16,000,000 authorized) a rc  a  flrst charge on  th e  en tire  p roperty ; they  are  n o t secured b y  m ortgage  o r deposit of colla te ra l. Of th e  Issue, $9,210,000 were used to  re tire  a p a r t  of th e  preferred  s tock , th e  rem ainder being reserved to  take  up  su bsid ia ry  bonds. V. 83, p . 99, 158, 274, 893; V. 84. p . 690; V. 85. p . 471; V. 88, p . 1624. T he 1st and  co lla t. t r . 5s of 1909 a re  su b jec t to  call as a  whole a t  105 an d  a t  p ar by lo t by  a  sink ing  fund of $124,000 yearly , beginning 1910. G uaran tees ns to in te re s t  W ilm ington  T ru s t Co. 5s (presen t Issue $1,000 ,000). V. 90, p . 1365.
STO C K .— T he p lan  to  Increase th e  p ref. stock  from  $25,000,000 to  $50,000,000 an d  to  exchange th e  p resent 5%  p ref. (au th . Issue, $25,000,000; o u ts ta n d in g , $16,068,801), $ for $. for new  6%  cum . non -vo ting  pref. was d ropped  In J u ly  1911. ow ing to  th e  d isso lu tion  o rd er. Sec above and  V. 02, p . 1314, 1504; V. 91, p . 719, 520: V. 92, p . 728.
E A R N IN G S .— F o r 9 m os. end ing  S ep t. 30 1911, gross, $25,839,725, agst. $24,301,080 In 1910; n e t. a fte r  d ep recia tion , A c.. $4,960,780. ags t. $4,559,727: non-oper. deductions (proflt), $33,910; bond ln t. , $577,339; pref. d lv . (3 4 % ) ,  $573,925; balance for com m on stock , $3,843,426.
R E P O R T .— R ep o rt for ca l. y ear 1910 a t  leng th  in V. 92, p . 524, 532. Calendar Gross N et A pp ltca - P ref. D lv. Common Balance,Year. E arnings. b le to D iv s . (5 % ). D ividend. Surn lus.1911_____$34,389,560 $5,821,577 $775,963 (12)$3,410,030 $1,635,5841910_____ 33,240,791 5,432,464 683.317 (12) 3 .410,030 1.339,117O F F IC E R S .— P res., T . C. d u  P on t: T reas.. P ierre  S . d u  P on t: Sec., A lexis I . d u  P o n t. M ain  office, W ilm ing ton , D e l— (V. 94, p . 413.)
EAST OHIO GAS CO.—O R G A N IZ A T IO N .— Inco rpo ra ted  In Ohio in 1910 by  conso lidation  of th e  original E as t Ohio (na tu ra l) Gas Co. and  th e  two a rtific ia l gas com panies In C leveland know n as th e  Cleveland Gas L igh t A Coke Co. (estab . 1846) and  th e  People’s Gas L t. Co. (estab . 1868). Owns a b o u t 2.000 miles of d is trib u tin g  p ipes, supp ly in g  gas exclusively  to  a  popula tio n  of upw ards of 1,000,000 people In C leveland an d  31 o th e r  cities and  tow ns; also owns 403 miles of pipe lines, conveying  n a tu ra l gas from  W est V irginia  to  th e  d is trib u tin g  system s In th e  above-m en tioned  m unicipalities.STO C K .— $10,000,000 7%  cum . p ref. stock , $10,000,000 com m on stock an d  $15,000,000 1st M. 5%  bonds. T he C olum bia Gas A E l. Co. on Dec. 31 1910 ow ned $2,475,719 p ref. stock . $2,475,719 com m on stock  (also a  large a m o u n t of bonds since so ld). V. 93, p . 533. T he rem ainder of th e  stock Is m ostly  owned by  fo rm er S tan d a rd  Oil Co. In te rests .— V. 90, p . 375, 629; V. 92. p . 661.B O N D S.— T he en tire  Issue of bonds m ay  be redeem ed on an y  ln t. d ay  a t  105 and  accrued  ln t. , an d  th e  com pany  c ov enan ts  to  p ay  to  th e  tru s tee  on or before O ct. 15 of each year, beginning In 1911, th e  sum  of $500,000 for re tire 

m en t of bonds a t  n o t to  exceed 105 and  ln t. B onds held  in escrow m ay be Issued for only 80%  of th e  cost of p erm an en t im provem ents and  extensions, b u t only  w hen th e  n et earn ings show  1 H tim es th e  bond  In te rest, Including In te res t on bonds th en  app lied  for. (V. 92, p . 661.)
E A R N IN G S .— F or cal. y ear 1910. w ith  p resen t In te rest charge:Gross ea rn ing s__________ $3,753 ,8041 In te re s t on b on d s .................. $750,000N et ea rn ing s..... ..................... 2 ,342 ,3281Surplus earn ing s .................  1,592,328
D IR E C T O R S .— A. C. B edford , M. B . D aly  (P re s .) , Caleb E . Gowcn,F . B . E nslow . J .  W . R . C raw ford , H . V. S hu ltcrs  (S ec .-T re as .). S . H . T olies. Office, C leveland, O — (V 92, p . 661; V. 93, p . 533, 1467.)
EASTMAN KODAK CO. (OF NEW  J E R S E Y )— O R G A N IZ A T IO N .— In corpo ra ted  in New Jersey  O ct. 24 1901 as a n  am algam atio n  per p lan  V. 73, p . 1114, of various opera tin g  com panies, of which lt  owns p rac tica lly  all the stock . See list V. 67. p . 1160, 1207: V. 69. p . 387: V. 75, n. 735, 613; V. 77. p. 253. 300; V. 89, p . 1225; ap p lica tion  to  list, V. 80. p . 1477; V. 93. p. 1728.S tock au th o rized , com m on, $25,000,000: pref. (also as to  asse ts). 6% cum ., $10,000,000; o u ts ta n d in g , com m on, $19,520,700; p re f., $6,165,700. 

E xtra  D ividends on Common Stock (A dd itiona l to 10% per a n ., 2 lA %  Q .-•/.)Y e a r . ............................................... 1906 1907 1908 1909 1910 1911P e rc e n t  ........................................9 4 %  10% 15% 20%  27 4  32 4 %R eport for ca l. y ear 1910, V. 92, p . 876, show ed: N et p rofits, $8,975,177; d lv . on pref. (6% ), $369,942: d lv . on com . (40% ). $7,806. 390: b a l., su r . , $798,845. P res ., George E astm an : 1st V .-P . and  T reas., H en ry  A . S tro n g . Office, R ochester. N . Y .— (V. 92, p . 876; V. 93. p . 799, 1728.)
EDISON ELECTRIC ILLU M IN A TIN G  CO. OF BOSTON.— O R G A N IZ A T IO N .— Inco rpo ra ted  In 1886. In  1903 con trolled  en tire  e lectric-light business of c ity . V. 81. p . 157; V. 88, p . 454. On A pril 29 1909 stockholders autho rized  purchase of e lectric  business of B oston Consol. Gas Co.: also p ronertles In Chelsea. N ew ton. W a ltham , L ex ington. Ac. V. 88, p. 1132. In  J a n . 1912 P res. E dg ar a n d  associates acqu ired  th e  H yde P a rk  E lec tric  L ig h t Co. V. 94. p. 70.
STO CK.— In  1910 $1,945,200 new  stock  was offered to  stockholders a t  $215 per $100 share . V. 90, p. 55, 112, 1298; V. 92. p . 1314.On M ay 10 1911 sold $50,000 an d  M ay 17 $10,100 a d d itio n a l stock . 
D IV S. 11902to ’06. 1907 to  1909. 1910. ’l l .  1912.S ln c e l9 0 l/ l0 %  y ’r ly . 10% y ’ly A l%  e x tra . 2 4 , 2 4 & 4 e x t .  12 3 ,—,— ,—
BONDS.— B onds a rc  $1,250,000 1st consol, gold 5s ( ln t. M. A S.) due S ep t. 1 1924; $50,000 Som erville E lec. L ight 5s d ue  1913 and  $149,000 W oburn L igh t, H ea t A Pow er Co. 6s due 1918, ln t. A . A O ., a t  M ercantile T ru s t Co., B oston. Real e s ta te  m ortgage . A c., n otes. Ju n e  30 1911, $967,000; unsecured  n otes, $1,635,000. V. 83. p. 1101; V. 84, p . 934.
E A R N IN G S .— 7 m o s .,J 1911-12____ Gross, $3,365,669; n e t, $2,004,332Ju ly  1 to  J a n . 31. \ 1910-11_____Gross, 3,034.713; n e t, 1,741.825
R E P O R T .— R ep o rt for y ear end ing  Ju n e  30 1911 In V . 93, p . 1104.Year—  Gross. N et. Oth. inc. In t .Atar.es. Dins. B a l.,su r .1910-11____$5,257,913 $3,014,637 $78,272 $787,912 $1,807,035 $437,9621909-10___  1,709,456 2,602,228 80,202 713,286 1,555,596 413,548
O F F IC E R S .— P res ., Charles L. E dg ar; T reas., T . I t .  C um m ins. Office, 70 S ta te  S t., B oston, M ass.— (V. 93, p. 591, 942, 1104; V. 94, p. 70.)
ELECTRIC STORAGE BATTERY.— In co rp . in 1888 In New Jersey . Owns basic p a te n ts  for s to rage  b a tte rie s . (V. 69, p . 76, 850; V. 92, p . 191.)
STO CK. Ac.— S tock  au th o rized . $18,00().000: o u ts tan d in g , p re f., 1% cum .. $185,400; convertib le  in to  com . stock , sh are  for share; com ., $16,064,025: p a r  of shares, $100. A fter 1% on p re f., com . and  pref. shareequally . On corn., 1901 to  1907, 5%  yearly; 1908, 3 H % \  1909, 3 % ; 1910a n d  1911, 4% (Q .-J .): 1912, J a n . ,  1% .
E A R N IN G S .— S ta te m e n t for ca len dar y ear 1910, V. 92, p . 722, showed: N et Income, $1,120,012; d lvs. paid . $649,964; b a l., su r . , $470,048; to ta l su r. Dec. 31 1910, $2,771,942. P res .. H erb ert Lloyd; Sec. and  T reas., W alterG. H enderson, P hiladelphia . Office. A llegheny A vo. a n d  19th S t.. P hila . — (V. 88, p . 746: V. 89, p . 1670; V. 90, p . 769; V. 92. p . 191, 722.)
E M PIR E  STEEL & IRON C O —  Inoorp . In N . J i n  1899. V . 68, p . 524. Com mon stock . *1,254,770. reduced from  $2,281,400 In N ov. 1907. V. 85. p . 1211. P referred , sec tab ic .

D IV S .— I  ’00. ’01. ’02. ’03. ’04. ’05. ’0G. ’07. ’OS. ’09. ’10. ’l l .  1912.On p re f .\  6 3 3 3M  3 3, 0 0 4M  0 3 J a n . .n o n eA ccum ulated  d lvs. on pref., J a n . 1912, 2514% . V. 93, p . 1791.In  1910, n e t earn ings, a fte r  Im provem ents, A c., $155,521; reserved for bad deb ts , A c.. $5,319: d lv . (5% ). on p re f.. $125.0(H); b a l., su r., $25,202.P res., L eonard  P cck ltt, C atasauqua ; P a .; See. an d  T reas.. ,J. S . S tillm an . C atasau q ua , P a . N . V. office, 30 C hurch S t .— (V. 92. p . 728, 1638.) 
EQU ITA BLE OAS L IG H T (OP N. Y )—  See Consol. Gas Co. 
EQU ITA BLE ILL U M IN A TIN G  GAS I.IG H T C O . OF P H IL A D E L P H IA . — O rganized In 1898 by U nited Gas Im p rov em en t Co., which owns m ajo rity  of th e  s tock , to  opera te  gas w orks leased from c ity  u n til Dec. 31 1 927 ,on term s In V. 84. n. 1304; V, 84, p . 1370; V. 66. p . 436. S ink ing  fund to  re tire  stock  In 1028. P ref. Is e n titled  to  p artic ip a te  pro  ra ta  w ith  com m on stock  In proceeds of assets upon disso lu tion .
D IV ID E N D S .—  1898. 1899. 1900. 1901 to  1010. 1011.Com m on ( % ) .................................. 4 0 0 6 y early  6— V. 89. p . 351. 1225, 1485; V. 91. p . 1576; V. 93, p . 1604.)
E R IE  & W ESTERN  TRA NSPORTATIO N  CO.— O H G A N IZ A T IO N .—■ Owns term ina ls , lncl. g ra in  e levato rs  and  fre igh t w arehouses, a t  Chicago,111.. Hulfalo. N . Y ., and  E rie . P a . , an d  vessels p lying on tho G reat L akes, all used by P enn . R R .. which J a n . 1 1911 ow ned $2,499,650 and  N orthern  C entral R y . $500,000 of the $3,000,000 s tock . Bonds a re  g uar, b y  th e  Connecting  T erm inal R R . of Buffalo and  W estern W arehousing  Co. (of C hicago); th ey  are  su b jec t to  call a t  105 since J a n . 1 1910. V. 70, p . 432; V. 80. P. 711; see app lica tion  to  list, V. 81. p . 724. For 10 years end ing  Doe. 31 1903, d lvs. were 4%  to  5%  yearly; 1904 and  1905, none: 1906 a n d  1907, 4%1 1908, none; 1909 and  1910, 4 % . Office, 26 S outh  13th S t . .  P hiladelphia . —  (V. 81. p. 724.)
E U R EK A  P IP E  L IN E  CO.—S ee  p ag e  182 to  185.
FED ER A L  M INING & SM ELTING CO.— O R G A N IZ A T IO N .— Inco rp ora ted  under laws of D elaw are Ju n e  25 1903. Owns silver-lead m ines In Coeur d ’Alene d istric t, Id a h o . V. 93, p . 733. In  1905 A m cr. Sm elters Securities Co. (controlled by  A m er. Sm elting  A R efining Co.) acquired  a p a r t  of th e  com m on stook  a m o u n tin g  to  ap p ro x im ate ly  o ne-six th  of en tire  

stock . V. 93, p. 1728.
D IV ID E N D S —  1004. ’05. ’06. ’07. ’08. ’09. ’10. ’l l .  1912Com. (% ), lncl. e x tra s ____4>£ 10 17 I4 H  0 1M  0 0 ------P referred  (7% c u m .) .......... ................ In  full to  Dec. 1011— —  M cb.,1 M
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Fe b ., 1912, INDUSTRIAL STOCKS AND BONDS, 161
M IS C E L L A N E O U S  C O M P A N IE S  [For abbreviations, & c., see notes on f ir s t  page] Date

Bonds
Par

Value
Amount

Outstanding
Rate% When

Payable
Last Dividend Places Where Interest andand M aturUy D ividends are Payable

Federal Sugar R efin ing— C om m on s to c k .........................................P referred  (p  A d) s tock  6%  cum  red  conv  ( te x t) .................R efunding  gold notes red  101................. .................... ................c*(ialcna Signal Oil Co.— C om m on $8,000 ,000-----------------------P referred  8%  — .................- ---------- ------------------------------------General A sphalt— P ref (p A d) s tk  5%  cum  (from  J ’nc 1905)Gen F ak in g  Co— 1st A ref M g s f  $125,000y rly  105..........S.c*Kolb B akery  pref stock d lvs guar red  110---------------------------do do 1st M ln t a n d  sink ing  fund  g u a r .................General Chemical Co— Com mon stock  $12.500,000.................P referred  (p A d) 0%  cum ulative  $15,000,000----------------General E lectric— Stock ($80,000,000)

1911

1911

$100 100 1,000 100 100 100 500 Ac 100

D ebentures for Sprague stock  $2,500,000 gold red  (tex t) _ .cD ebentures $13,000,000 gold convertib le  redeem  ( te x t )__General M otors—Com mon stock  $40,000,000 a u th o riz e d ____P referred  (p & d) 7%  cum  $20,000,000 au th o riz e d ______1st lien s f notes g $20,000,000 a u th  red  102 XA  tcx t-C c .xc*  G irard Poin t S torage— F irst m tge  guar p A l by  P enn  R R __r Goldfield C onsolidated  M ines Co—Stock  $50,000,000 a u th _ .G reat Lakes T ow ing— C om m on stock $2,500 ,000 ...................P referred  (p A d) 7%  n o n -cu m u la tlv c  $2,500 ,000_______G reat Falls P ow C o— lst& I $15,000,000 (call 1912 107H )B .c  G reat N orthern  Iron Ore P ro p —T ru s t certs  1 ,500,000 shares

19021907

19101890

1911

100 100 100 100 Ac 500 Ac 100 100 500 Ac 1,000 10 100 100 1,000 N one

$6,677,2003.322,8002.500.000 8,000,000 2 ,000,00013.140.0002.900.000 2,000,000 2.000,000See te x t . See te x t . 77.501.7002.047.000 553.50015,822.33014,393,50013.454.0002.106.000 35.591,4801,675,0001,952,8504,000.000l,495,720sb

Sec te x t.6 In 1911 5 gSee te x t Sec te x t See te x t?■5See te x t68 In 1911 3 H  g _ 5 B See te x t7 in  19116 g3 H$2 In ’l lSee te x t 7 In 1911 5 g

Q— JQ - J  Q— F  Sec 2

J a n  29 ’12, 134 Jan  29*12 1M N ov 1 1914 te x tM ch  3 0 ’12, 4%  M |Mch 30 *12, 2 ‘Q— M |Mch 1 1912 1 y4 J  A D Ju n e  1 1936Q—J  I.......... ....................J  & J 'J a n  1 1937

Checks from  Gu TrCo.N Y  25 B road  S t, New York

Q— M Q— J  Q— J  15 F  & A J  A D See tex t Sem l-an A & O A & O Q— J  31 See tex t Q—J  M A N

M ay 1 1912 1 H Apr 21 ’12 1 Vi A pr 15 ’12 2% A ug 1 1942 Ju n e  1 1917

New Y orkdo  doCheck from  Co’s Office G uar T r Co. N Y; A Bost Farm  L A T  Co.N Y & B os
O ct 2 1911 3 H  O ct 1 1915 ADr 1 1940 J a n  31 '12 , 50c Ju n e  1 1910 2% Jan  1 1912 1 H M ay 1 1940 Mch I ’l l  50cts

New Y orkT reasu rer’s Office, P hlla
Checks m ailed doB ankers T ru s t Co, N Y 32 N assau  S t, New York

Balance. sur.$402,088 dcf. 95,220 dcf. 28,631

E A R N IN G S .— F o r 3 m on ths end ing  N ov. 30 1911, n e t a fte r  charges, $197,800; p ref. d lv . calls for $209,757. V. 93, p . 1728.
R E P O R T  for y ea r end ing  A ug. 31 1911 In V. 93, p. 1321 Year— N et P ro fits. D iv. on P ref. D iv. on Com.1910-11.............. $1,241,115 (7% ) $839,027 ..........................1909-10............... 743,807 (7% ) 839,027 ............ .............1908-09..............  900,290 (7% ) 839,027 (1H % )$89 ,894
C hairm an an d  P res., F rancis H . Brownell: T rc a s .. F . W . HUH: Sec., F ran k  Sw eeny.— (V. 93. p . 289, 733, 1107, 1321, 1728; V. 94, p. 489.)
F E D E R A L  SUGAR R E FIN IN G  CO.— Inco rpo ra ted  In New Jersey  J u n c l9  1902; rc-lncorporated  In New Y ork M ay 3 1907. V. 84, p . 1117. P lan t a t  Y onkers, N. Y. O perations begun A ug. I 1904; cap ac ity  7.500 barrels a d ay . A pplication  to  list, V. 84 , p . 691. Process, V. 74, p . 1358. S tock , com m on, $6,677,200; p ref., 6%  cum . (also pref. as to  asse ts). Is su b jec t to call a t  125 and  convertib le  Into  com . stock a t  par; see tab le  above; p a r  of shares, $100. D ividends on prof, stock  of old co. paid  In full; on new p ref.,1 Hi% q u a r. paid  A ug. 1 1907 to  J a n . 1912. F irs t q u a r . d iv . on com m on stock  1 M % , paid  J a n . 1912. T he $2,500,000 5%  refunding  gold notes were sold to  re tire  lloatlng  d eb t and  for w orking cap ita l. No m ortgage can be placed on p ro p e rty  ow ned, d irec tly  o r th rough  stock  ow nership  while an y  of th e  notes a re  o u ts tan d in g . V. 93, p . 1388. R ep o rt for 17 inos. end . J u ly  31 ’l l ,  In V. 93, p. 466, show ed n e t, $835,110: d cp rcc., $34,154; pref. d lv . (9% ), $299,052; bal., su r . , $501,904. P res ., Claus A. Spreckels; V .-P ., C larence II. M aekay a n d  YVm. YV. Cook; T rcas., P ierre  J .  Sm ith ; S ec ., A II. P la t t .  Office, 138 F ro n t S t.. N . Y .— (V. 94, p . 70.)
GALENA SIGNAL O IL  CO.—See pages 182 to  185.
G EN ER AL A SP H A L T  CO.— O R G A N IZ A T IO N .— Inco rp . In N . J . on M ay 19 1903 as successor of th e  N a t. A sphalt Co., per p lan  V. 75, p . 188: V. 76, p . 1145; V. 79. p . 101, 2586; V. SO. p . 2218; V. 82, n . 1208. In  1909 effected se ttlem en t w ith  V enezuelan G ovt. V. 88, p . 628, 509, 1195.
STO C K .— As to  rig h t of conversion, call, A c., sec V. 79, p . 2586; V. 92, 

p. 1371. Com mon stock  o u ts tan d in g  $9,861,000; p re f., sec table .
D IV ID E N D S .— On pref. In 1906, 4%  (M. A S .); 1907 an d  1908, 2%  (M. A S .); 1909. 5% ( l H  Q .-J.); 1910, M ch., 1 and  1% e x tra  on acco u n t of accum . d lvs., leaving 8 H %  due: Ju n e , IM % \  S ep t., 1 •(% ; D ec., 114%: 1911, M ch.. 1 \ \%  cash  and  8 M %  In d lv . w arran ts  ($1,116,500) In full for accum . d lv s ., conv . Into 5 -year 5%  deb s., due Mch. 1 1916, b u t callab le  a t  par on a n y  ln t. day ; Ju n e , 1 \ i% :  S ep t., 114% ; D ec., 1 \ i% ;  1912, M ch., 1 K % . V. 92, p. 121; V. 90. p. 449.
V OTING T R U S T .— Stock Is vested  for 10 years In live v o ting  tru stees, v iz ., R udulph  E llis, YVlIllain F . H a rrlty , A lvin YV. K rcch, H enry  T a tn a ll and  H enry  YV. B iddle, b u t th e  t ru s t  m ay  be dissolved In whole or In p a r t  a t  a n y  tim e by  unan im ous consen t, o r a fte r  7 years as a  w hole, In th e  d iscretion  of a  m ajo rity  of tru s tees . V. 88, p . 1064.Bonds of su bsid ia ry  cos.: $879,000 B arber A sph. P av . d eb . 6s, due  A pr. 1 1916, su b jec t to  call a t  p a r  since 1906; coll. 5 WVo R R . notes, $500,000. due F eb . 15 1912 (V. 92. p . 1372; $1,447,725 New T rin idad  Lake A sphalt d eb . 6s, due J a n . 1 1930; co lla t. loans J a n . 31 1911, $638,217. V. 70, p . 993; V. 71, p . 545; V. 79, p . 104; sec also securities ow ned, V. 73, p . 290.
R E P O R T .— R ep o rt for y ear end ing  A pril 30 1911, In V. 92, p . 1371, show ed resu lts for y ear ending J a n . 31 1911: T ota l gross Income, $16,004,174; net Income, $1,981,334; ln t. , taxes, bad  deb ts , A c., $879,259; p rofit, $1,102,075: excess cost of m ain ta in ing  pavem en ts, $202,898; d lv . on pref. (6% ), $782,094; b a l., su rp ., $117,083.
O F F IC E R S .— P res., Jo h n  M. M ack; V .-P s., A very  D. A ndrew s and  A. YV. Sewall; T rcas., I ra  A tk inson . Office. L and  T itle  B ldg., P h lla .— (V. 90. p. 449, 1298. 1423: V. 92, p . 121, 728, 1246, 1371.)
GEN ERAL B A K IN G  CO.. NEW  Y ORK.— O R G A N IZ A T IO N .— Inco rp . In N . Y . S ta te  In 1911 to  un ite  th e  bak ing  businesses of 20 concerns (located In 15 d ifferent cities) engaged In th e  successful m an u fac tu re  and  sale of b read and  o the r n roducts  of th e  general bak ing  business, n o tab ly  J .  G. A B. 8 . Ferguson Co., B oston; F lclschm ann’s V ienna Model B akery , Inc  , N. Y. City; F relhofer V ienna B aking Co., P hlla .; C. M artens Co., In c ., Jersey  City; A tlas B read F ac to ry , M ilwaukee; Vorlcs B aking  Co., New Orleans* D clnlngcr Bros. Co., R ochester; H aller B read Co., P ittsb u rg h . V alue of rea l e sta te , build ings, m achinery  and  equ ip m en t estim ated  a t  a b o u t $3,631,796; p robable rep lacem en t value, $4,130,601.Controls Kolb B akery  Co., guaran tee in g  d iv idends on its  $2,000,000 7%  pref. stock  a n d  ln t. and  sink , fund  on $2,000,000 5%  bonds. V. 94, p . 211.
STO C K .— A uth o rized , $10,000,000 7%  p ref. (p . A d .) and  $10,000,000 com m on; o u ts t’g, $5.185,000 pref. and  $2,400,000 com . P a r , $100 per sli.
B O N D S.— A uthorized  bond d eb t, $5,000,000, of which $2,100,000 reserved  for fu tu re  extensions. See V. 93, p. 232.

Combined N et E arn ings o f General B aking  Co. and Kolb Bakery.N et a fte r ded u ctin g  rep lacem en t a n d  depreo’n , ann u al r a te ___ $1,109,696ln t .  on Gcn’l B aking and  Kolb B akery  bonds, $274,000; sinking fund a n d  ta x  on K olb B akery  Co. bonds, $48 ,000________  322,000
Surp lus a fte r  ln t. and  s ink , fu n d , app licab le  to  p ref. d lv ,($140,000) of K olb B akery  pref. s to c k . .............. .........  . . .  $787,696P res ., YV. I I .  Collins; S ec ., F . II. F razier; T rcas., G. E . F aw cett. Office, gg Cedar S t., N . Y .— (V. 92, p . 1508: V. o4. p . 211.)
GEN ERAL CHEM ICAL CO.— O R G A N IZ A T IO N , A c.— In co rp o ra ted  In N . Y. on F eb . 15 1899 as a conso lida tion . V. 68, p . 571; V. 74. p . 1093, V. 73. p . 724: V. 89. p . 351, 414; V . 90, p . 445; V. 91. p . 656.
STO CK.— Stockholders v o ted  A ug. 12 1910 to  Increase th e  a u th . p ref. stock  from $12,500,000 to  $15,000,000. H olders of both  classes of record

6%  on p re f., $750,000; d lv . on com . (6% ), $489,078; to  p rofit-sharers, $137,626; reserve for U . S . ta x , $19,353; charged  oil p lan t acco un t, $185,944; bal., su r., $779,879.
O F F IC E R S .— C hairm an  of th e  B oard , W illiam  H . Nichols; P res ., S anford I I .  S teele; 1st V .-P ., E dw ard  II . Rising: Sec. and  T reas., Jam es L . M organ; C hairm an  E xec. C om m ., W m . H . N ichols J r . ,  25 B road  S t . ,  N . Y . — (V. 93, p. 348. 1389; V. 94. p. 126, 347, 354; V. 94, p . 489.)
G EN ERAL ELECTR IC  CO.— O R G A N IZ A T IO N .— O rganized u nd er a special c h a r te r  of New Y ork A pril 15 1892, and  m an u fac tu res ou tfits  for electric railw ays a n d  all k inds of e lectrical supplies. T he p a te n t  agreem ent m ade In 1896 w ith  th e  W cstlnghousc E lectric  A Mfg. Co. exp ired  A pril 30 1911. V. 92, p . 1314; V. 85, p . 155. 1648; V . 62. p. 502, 635, 1040; V. 65, p . 151; V . 68. p . 1024. (See V. 68, p . 927.) V. 70. p . 689; V. 80. p. 1481; V . 83, p . 689. Owns en tire  com m on stock  of E lec trical Securities Corp. and  E lec. Bond A Share  Co. V. 79, p . 1706, 2645; V. 81. p. 510. In  J a n .  1912 a rran ged  to  acq u ire  th e  N ationa l E lec . L am p Co.; V. 94, p .2 1 1 .Owns th e  righ ts  for th e  U . S . u nd er p a te n ts  covering C urtis steam  tu rb in e  engines. V. 76. p . 1195; V. 77. p . 2161; V. 82, p . 1272. C o-operates w ith A m erican L ocom otive Co. In build ing  electric locom otives. V. /9 . p . 1022. S ettlem en t of G overnm ent su it, V. 93, p . 1024, 1194; V. 92, p . 599. 
D IV ID E N D S —  1899. 1900. 1901. 1902 to  A p r. 1912.P e r c e n t ............._..................- 3 6 Yi 9 8 y early  (Q .-J .) .In  1902 d istrib u ted  66 2-3%  stock , resto rin g  40%  su rrend ered  In 1898. 
D E B E N T U R E S .— In  1902 $2,047,000 d eb . bonds were Issued, redeem able on or before A ug. 1 1912 a t  p a r  a n d  th ereafte r a t  105. V. 75, p . 139. T here a re  also $40,000 5%  debs, o u ts tand in g , convertib le  Into  stock  a t  120.T he $12,875,000 5%  deb entu res becam e convertib le  Ju n e  1 1911 Into stock  a t  p a r  and  redeem able a t  105. V. 84, p . 1184, 1251; V. 92, p . 1112. 
R E P O R T .— F o r y ea r end ing  D ec. 31 1910. V. 92, p . 1104, 1112.Cal. Year 11 M os. Year ending  Period Covered—  1910. 1909. J a n . 31 ’09.Incom e— S a le s ............................................. $71,478,558 $51,656,632 $44,540,676R oyalties. A c_____________________  2,198,099 1.260.848 703,943In te re s t and  d isc o u n t_______   952,381 706,552 1,137,938Sale of securities. Ac . ................... . 78,651 478,020 35,912N et profit secu rity  holding cos____ ______  ______  750,000

T ota l Incom e..................................... .$74,707,689 $54,102,052 $47,168,469O perating  expenses and  ta x e s ................ $63,134,602 $46,950,760 $41,649,573In te re s t  on d eb e n tu res ....... ...............   717,395 657,621 716,643

S ep t. 15 1910 subscribed pro  ra ta  a t  p a r , p ayab le  O ct. 15 1910, for $1,250,000 7%  cum . 1st nref. stock  of th e  G en. Chcm . Co. of C al., convertib le  un til O ct. I 1920 Into  Gen. Chcm . pref. stock  a t  p a r . P ref. a n d  com m on stock holders of record M arch 1 a rc  offered th e  rig h t to  su bscribe .respectively ,fo r $855,900 pref. and  $1,250,000 com m on stock  a t  p a r , payable  in 4 equal Insta llm en ts . P ay m en ts  on pref. stock  a rc  duo A pr. I, Ju ly  l a n d  O ct. I 1912 and  J a n . 2  1913. an d  on com m on M ay l , A ug. 1 an d  N ov. 1 1912 a n d  F eb . 3 1913. T his will increase th e  o u ts tan d in g  stock  to  $13,750,000 p ref. an d  $9,414,800 com m on. F irs t q u a r . d lv . of C alifornia Co. paid  J a n . 1911
D IV ID E N D S .V 00  to ’02. '03 . *06 to  *09. 1910. 1911. 1912.C om m on. % .14 y early . 5 4 y ea r ly . 5% A 10 s tk  6 1 H .1 M ,— .—In  M arch 1910 paid  on com m on 10% in s tock  a n d  in F eb . 1912 5 % . V. 90, p. 306; V. 9§. p. 1389.

R E P O R T .— R ep o rt for y ea r end ing  D ec. 31 1911. w ith  balanco sh ee t. In V 94, p. 347, show ed: N et proflts, $2,361,880; charged  olf. $185,944; d iv .,

B alance for d iv id en d s........................$10,855,692 $6,493,671 $4,802,253
B alance Dec. 31 1910 as above, $10,855,692; d lv . (8% ) on stock , $5,214,368: to ta l su r. J a n .  31 1910. $17,381,382; to ta l su r. Dec. 31 ’10. $23,022,706.
D IR E C T O R S .— G ordon A b b o tt, O liver A m es, C. A . Coffin (P residen t),T . JclTerson Coolidge J r . ,  George P . G ardner, H enry  L . H lgglnson, J .  Pler- p o n t M organ, J .  P . O rd, R o b e rt T re a t Paine 2d. M arsdcn J .  P erry , E . W . R ice J r . ,  8 . L. Schoonm aker. Charles Steele, B . E . S un n y , C. P . H am ilto n . 30 C hurch S t .— (V. 93. p . 1024, 1194; V. 94, p . 211.)
G EN ERAL MOTORS CO.— Inco rp . S ep t. 16 1908 In New Jersey  and  acqu ired  Ilulck M otor Co., F lin t, M ich.; Olds M otor W orks, L ansing, M ich., Ac. V. 88. p . 751. 824; V. 89, p . 228, 1515, 1666; V. 91, p . 948.STO C K .— A u th ., $40,000,000 com m on and  $20,000,000 7%  cum . p ref.; p ar $100. O u tstan d ing  A ug. 1911, com m on, $14,393,500, and  p re f., $14,393,500: also $4,051,700 com . and  $3,644,900 pref. in treasuries  of p aren t an d  su b . cos. G reater p a r t  of stock  held by v o ting  tru s tees , Jam es N . YVallace, F red k . S trau ss, Jam es J .  S torrow , A n thony  N . B rady  an d  YV. C. D u ra n t. See app lica tion  to  list, V. 93, p . 413.
D IV ID E N D S  (% )—  1909. 1010. 1911.P referred  (sem i-annual)___  7 7 7C om m on ________________ - - - 150 s tk . (V. 89, p . 1143) 0
F IR S T  L IE N  N O T ES.— T he first lien 6% g o ld n o te so f 1910($20.000,000). of which $15,000,000 were sold , a re  secured by  $13,300,000 1st M. 6% 5-year notes of th e  General M otors Co. of M ich, (p a r t of an  a u th . Issue of $20,000,000). all of whose s tock  Is ow ned, and  th us  upon  th e  p roperties  of all th e  subsid iaries m erged th ere in , Ac. T he cu rre n t asse ts on J u ly  31 1911 a m o u n ted  to  $26,186,817 and  th e  n e t w orking c ap ita l $23,065,353. A ny  of th e  rem ain ing  $6,700,000 G eneral M otors of Mlcli. notes a n d  shares of su bsid ia ry  cos. acqu ired  a rc  to  be deposited . N et quick  asse ts m u s t never be less th a n  133 1-3% of o u ts tand in g  notes. R edeem able a t  102 >4 on an y  In te res t d ay  as a  whole o r by  a  sink ing  fund  of $1,500,000 In 1911 and  1912 and  $2,000,000 in 1913 and  1914. V. 91. p . 948, 1028, 1098, 1387, 1576: app lica tion  to  list, V. 93, p. 53.
E A R N IN G S .— R ep o rt for 10 m on ths ending J u ly  31 1911 In V , 93, p . 1402, show ed com p an y 's  p ropo rtion  of proflts of sub . cos., $4,066 251: ln t. on first lien n otes, $750,000; pref. d i r . ,  $842,074: b a l., su r., $2,474,177. Gross sales of sub . cos. for sam e period, $42,733,303.P res ., T hom as N eal; V .-P s., W . C. D u ran t, W . J. M ead, E m ory  W . C lark; S ec ., S tand lsh  B ackus; T reas., Jam es T . Shaw ; C om ptro ller, C. A . M agee, Office, D etro it. V. 91. p. 1387, 1449; V .92 , p. 728.— (V .93, p. 1384,1402.)
G O LD FIELD  CONSOLIDATED M IN ES CO.—See pages 182 to  185.
GREAT LA K ES TOW ING CO.— O R G A N IZ A T IO N .— In co rp o ra ted  In N . J .  on Ju ly  6 1899 as a conso lida tion . See V. 69. p . 79, 593; V . 72, p . 778. G overnm ent su it, V. 90, p . 1680. ^ ^ ^ . . .  ^D IV S.— I ’01. '02 . ’03 . ’04. ’05. ’06. ’07. ’08. ’09. ’10. ’l l .  1912:Com . (% ) ._ [  0 0 0 0 0 0 2  2 0  -------P ref. ( % ) . . )  3 H  3 H  0 0 7 7 7 7 7 7 7 J a n  \ \ iP res, an d  T rcas., E dw ard  S m ith . C leveland. O .— (V. 90, p . 1680.)
G REAT FA LLS (MONT.) POW ER C O — O R G A N IZ A T IO N .— In co rp . in M on tana  In 1910 and  purchased  th e  w ater-pow er righ ts  and  pow er p lan ts of th e  G reat Falls YVater Pow er A T ow nslte  C o., located  on th e  M issouri R iver n ear G reat F alls, M ont. T he com pany  has 36,000 h . p . in sta lled  a t  Its R ainbow  Falls hydro-electric  p lan t and  ow ns th e  Block E agle  Falls dam  a n d  w ater-pow er developm ent of ap p ro x im ate ly  10,000 h . p . c ap a c ity . Owns undeveloped w ater righ ts  estim ated  a t  75,000 h . p . c ap ac ity .
STO C K .— A u th ., $10,000,000 com ., $5,000,000 p ref. (p. A d .) ; o u ts ta n d ing, only  th e  $10,000,000 com m on, which Is owned by  th e  G reat Falls YVater Pow er A T ow nslte Co., a  one-half In te rest In th e  la tte r  Is owned b y  th e  B u tte  E lectric  A Pow er Co.BONDS.—A uthorized  Issue, $15,000,000, of which $10,000,000 a re  re served  and  can  be Issued only  for 85%  of th e  cost of fu tu re  add ition s and  lm p ts . when th e  ann u al n e t earn ings a re  1 H  tim es th e  In terest charge, lncl. bonds then  to  be Issued, w ith  th is one exception , th a t ,  regardless of ea rn ings, $3,000,000 of th e  bonds m ay  be Issued for 70% of the cost of th e  p ro posed p lan t a t  G reat F alls, w ith  th e  transm ission; b u t In th is case th e  rem ain ing  15% of bonds on acco un t of said  p lan t can  be Issued only w hen th e
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162 INDUSTRIAL STOCKS AND BONDS. [V O L . L X X X X I V .

M IS C E L L A N E O U S  C O M P A N IE S  [For abbreviations, &c., see notes on Jirst pane]

G reat W est P ow C o— 1st M $25,000,000 (call 1012 lO O .B a.o*Cal Elec Gen Co 1st M $5,000,000 gu p & 1 call 105______P r c f s tk  $2,500,000 6%  cum  a t t  1911 (call 1013 106, guar c i ty  ElecI Co S an  F ran  1st i t  (call 1012 105) $5,000,000 guar H a r t . Schaff & M arx— P ref (p & d) s tk  7%  cum  $4,950,000 H av ana  T obacco Co— B onds $10,000,000 g o l d . . .Holme (Geo VV) Co—Com m on s to c k ____________P refe rred  stock  (d & d) $4,000,000 7%  non-cum  H erring -H all-M arvm — Com mon stock
BaP ref stock 7%  cum  callable  a t  p a r  $700,000________H ocking  Val P rod u cts— 1st M $2,000,000 g red  105 s fH om estake  Alining Co— Stock $22,000,000 a u th ............._ ..H udson  N avigation  Co— Coll t ru s t  s f bonds red  p a r ___Ta.c*New  Jersey  S team b o a t first m ortgage  go ld _____________ FH udson  N av  Co gold sink ing  fund  m ortg ag e___________cH ydrau lic  Pow er Co, N iagara Falls—N lag  Falls H yd  Pow  A Mfg 1st M on mill p ro p , call 1905 F irs t A ref M $3,500,000,call 110 a fte r  Ju ly  1 1 9 2 0 . . .c*&rC onvertib le  second m ortg ag e_______ ____________________ rInd iana  L ig h tin g — F irs t m tgc ($5,000,000) gold red  1 0 2 ._CeInd ian  R efin ing Co— C om m on stock  $4,500,000____________P ref (p A d) s tk  7%  cum  an d  p artic ip a tin g  conv ertib le .F irs t  m tge  $5,000,000 gold call 102 sink ing  fu n d ______BaC ar tru s t  $575,000 due a b t  $65,000 s-a  callable a t  1 0 5 .-F .c  C ar tru s ts  $140,000, $15,000 due  s - a ................................. F .c

DateBonds

19061908
1907
1902

1911
190318911908
1900191019101908

i o i i19101910

ParValue

$1,0001,000

100 1,000 100 100 100 100 100 Ac 100

1,000

A m ountO utstanding

1,0001,0001,0001001001,0001.000500

$15,177,000 1,200,000 1,600,0001.700.0004.950.0007.500.0004 .000. 0004 .000. 000700.000 N oncFcb '122 .000. 00021,840,000256.000 1,392,9002.158.000
650.0002.430.0002.500.0003 .000. 0003 .000 . 0003 .000. 000 abt3,80Q000510.000125.000

Rate%

5 g
i U

o 5 If See te x t
5 e

WhenPayable

5 g6 in  191155 g6 g 
4

4 g12 In *117 in  1910
g «
5 B

J  A M A S G ua ran t J  A J  
Q—J  tT A D

Last D ividend  and M aturity

J  J u ly  1 1946 *’ S ep t 1 1948 y b e^ in s  In 1913
D ec30 ’1111 j'4 % Ju n e  1 1922

J  A J
J  A J  M A N F A A
M A N J  A J  A A O F A A Q— J  Q— M A A O J  A J  J  A J

J a n  1 1961 Feb 20 ’12, 50c. J a n  1 1923 Mch 1 1921 Feb 1 1938
M ay 1 1920 J u ly  l 1950 O ct 1 1950 A ug 1 1918 J a n  1912 3%  Dec 1911 I K  A pr 1912 to  ’21 Ju ly  1912-16 Ju ly  1912 to  ’16

Places Where Interest and  D ividends are Payable

New Y ork, L ondon , Ac New Y ork an d  S an  F ran
C entral T ru s t Co, S an  F r
G uaran ty  T ru s t Co, N Y

B ankers T ru s t, N  Y
I’ru s t Co of A m erica, N Y F arm ers L A T r Co, N Y U nion T ru s t Co, A lbany

C om pany’s office C om m onw ’th  T r Co.BufT C om pany’s Office C entral T ru s t Co, N  Y

Sem i-annualF irs t T r  A S av  B k, Chlo do  do

earn ings h av e  reached  th e  150% basis above m en tioned . Y early  sinking fun d  of 1% of all bonds certified beginning 1912. V. 93, p . 4 7 2 .
O F F IC E R S .— P res ., Jo h n  D. R yan ; Sec.. P . E . B island , 30 B road S t.. New  Y ork .— (V. 93, p . 472.)
GREAT NORTHERN IRON ORE PR O P E R T IE S .— T he U . S . S teel inte re s ts  have  elec ted  to  te rm ina te  on J a n . 1 1915 th e ir  lease (m ade O ct 1 1906) of th e  bu lk  of th e  ore lands on  a  ro y a lty  basis of $1 65 per ton  standard  ore w ith  3 .4c. p er to n  Increase each year; m inim um  tonnage to  be m ined 750,000 tons d u rin g  1907, w ith  750,000 increase each y ear un til 8 ,250 000 Is reached . T he  Iron ore p roperties  were transferred  to  Louis VV H ill Jam es N . H ill a n d  W alter J .  H ill as tru s tees , th e  1,500,000 shares of’beneficial in te res t In the t ru s t  equal to  th e  num b er of shares of stock  held  being Issued D ec. 1906 to G reat N orth ern  s tockholders. F irs t d lv . on ore c tfs  $1 per sh are , paid  S ep t. 16 1907; M ch. 16 1908, $1; S ep t. 15 1909, $f- M ch. 15, S ep t, a n d  D ec. 1910 a n d  M ch. 1911, 50c. each. V. 87. n  7 4o ’ 93G; V. 90, p. 562; V. 91, p. 1330. 1 'R ep o rt for y ea r end ing  D ec. 31 1911, V. 94, p . 347.— (V. 94, p . 347.)
G REAT W ESTER N  POW ER CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In C alifornia S ep t. 16 1906 an d  owns (1) a t  Big Bend (La P lum as), C al., 18 miles above O rovllle, and  169 miles n o rth eas t of O ak land , a hydro-electric  p lan t w ith  a to ta l cap acity  of 55,000 (electrical) h . p ., Its pow er being tran sm itted  to  O akland  over tw o circu its (each of th ree  copper cables on steel tow ers, a n d  is reduced for com m ercial use In sub -sta tio ns a t  S acram en to . B rig h to n , A ntioch , Cowell and  O akland , each sub-sta tio n  supp lying  custom ers w ith in  a rad ius of 25 miles. (2) A reservoir under construction  a t  Big M eadows w hich, w ith  th e  falls on th e  n orth  fork of th e  F ea th er  R iver, shou ld , It Is s ta te d , m ake possible a  developm ent of 500,000 h . p . (com pare V. 92, p . 1438). T he Im m ediate  Insta lla tion  of 3 add itiona l hydro-electric  p lan ts  of 55,000 h . p . each Is said  to  be p roposed. T he availab le  business field Includes S an  F rancisco  (popula tion  416,912), A lam eda C ounty  (pop. 246,131), Including O ak land , A lam eda and  Berkeley; C ontra  C osta C ounty  (pop . 31.674); S acram ento  C ity  (pop . 44,696).A lso owns (a) th e  $5,000,000 com m on stock  of th e  California E lectric  G enerating  C o., which has erected  a t  O akland  for em ergency service a  steam  pow er p lan t, c ap a c ity  15,000 electric h . p .; a n d  (b) In 1911 (V. 92, p . 1438) acqu ired  all o r nearly  all of th e  $5,000,000 stock of th e  C ity  E lectric  Co. of S an  F rancisco , w ith a  steam  pow er p lan t of 28,000 electrical h . p . cap acity  and  a  c ity  d is tribu tio n  system  which Is to  be g rea tly  Increased In connection  w ith  th e  In troduc tion  Into  th e  c ity  of th e  hydro-electric  c u rren t of the G rea t W estern  Pow er Co. b y  cables under th e  b ay .T he C itizens’ L igh t A Pow er Co. was Incorp. In California on J u ly  21 1911 w ith  $3,000,000 au th o rized  com m on, $2,000,000 pref. an d  a  bond Issue of $2,50 ),000, to  install a n  e lectric  system  In S acram ento  In th e  In te res t of th e  G reat W estern  Pow er Co. T he S acram ento  Valley Pow er Co , w hich w as Inco rpo rated  on J a n . 5 1911 w ith  $2,000,000 a u th . stock  and  $2,000,000 bonds, of which $1,000,000 to  be Issued a t  p resen t, Is also con tro lled  b y  th e  sam e In terests. V. 93, p . 1536.
C O N TR O L .— T he en tire  $27,500,000 cap ita l s tock  is ow ned b y  the W estern  Pow er Co. of N . J . ,  a  holding com pany  w ith  $20,670,000 of o u ts tan d in g  stock , of which $6,000,000 Is pref. 6%  cum u la tiv e  from  J a n . 1 1912.
B O N D S.— 1st M. 5%  bonds, au th o rized , $25,000,000. Certified $16,538,000; $750,000 bearing  no In t., pledged u nd er m tge . of California E lec tric  G enera ting  Co.; $611,000 In trea su ry  of G reat W estern Pow er Co.; in h ands of pub lic  (V. 89, p . 1283), $15,177,000. T he $5,000,000 com m on s to ck  of C alifornia  E lec. Gen. Co. Is deposited  u nd er th e  first m tg e ., and  all, o r n early  all, th e  $5,000,000 stock  of C ity  E lec. Co. of San Francisco  has-been , or^vvlll be, sim ilarly  deposited . V. 91, p . 1163; V. 92, p . 1438;
C alljornia  Electric Generating Co.— Leased to  G reat W estern  Pow er Co., which owns th e  $5,000,000 c o m .s tk . (guaran tees th e  bonds, p ., 1 and  s . f. (V. 88, p . 688: V. 89, p . 472) and  will pay  6%  on th e  pref. stock beginning In 1912. P ref. stock  a u th ., $2,500,000; tru s teed  and  m ay  be used only for benefit of G reat W estern  Pow er Co. sy stem , $900,000; in  h an d s  of public (dlvs. cum u la tiv e  a t  6%  from  J a n . 1 1912 an d  guaran teed  by  G reat W estern  Pow er C o.), $1,600,000; first m tge. (V. 88, p . 688), a u th .,  $5,000,000; Issued, g uar, b y  G reat W estern  Pow er Co. (V. 88, p . 688). $1,200,000.C ity Electric Co. of S a n  Francisco .— F irst m tge . 5%  bonds (V. 92. p . 883).$5,000,000; Issued, $1,700,000, In t. g uar by  Cal. Gen. E lec. Co. V. 93, p . 668.
G E N E R A L  F IN A N C E S .— In  M ay 1911 th e  following securities were u nd e rw ritten  b y  a  synd ica te  on  accoun t of th e  purchase  of th e  C ity E lectric  Co. of S an  F rancisco  (V. 92, p . 959. 884): $3,000,000 Gr. W est. Pow er Co. 1st M. 5s, due Ju ly  1 1946: $1,000,000 Calif. E lectric  Gen. Co. 6% pref. s to ck , d lvs. cum u la tiv e  from  J a n . 1 1912, an d  g u a r, by  G reat W estern  Pow er Co.; $2,670,000 W estern  Pow er Co. of N. J .  com m on stock  (V. 83,g. 499). T he underw ritin g  was on th e  basis of $1,000 G reat W estern  Pow er % bonds, $333 1-3 Cal. E lec. Gen. Co. p ref. stock  a n d  $890 W estern  Pow er Co. com m on stock  for $1,335.
C O M BIN ED  E A R N IN G S .— As show n in V . 92, p . 1438:A ctua l, Year ending M ch. 31 1911— E.st., Cal. Years 1911 and  1912.A ct. 1910-11. E st. 1911. E st. 1912.Gross earn ing s.................................................$1,932,000 $2,175,000 $2,750,000N et earn ings (a fte r ta x e s )............ ............$1,188,000 $1,425,000 $1,850,000F ixed  charges................................................  705,000 837,500 975,000

R E P O R T .— F or y ea r end ing  D ec. 31 1911, grosslsalcs, $15,012,848 
acKPr?J\t s ’ *432v280: d lv s”  9 m os- <5 H % ). $262,500; bal., su r., $164,279. — (V. 94, p . 282.)

HAVANA TOBACCO CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  in  New Jersey  on M ay 28 1902 as am algam ation , per p lan  In V. 74, p .  1142. T he A m cr. C igar Co., it  Is u nderstood , owns a  con tro lling  In terest in stock  and  $3,500,000 of $7,500,000 bonds. V. 85. p . 287.Ht0°le cotii . SJU’.00° 0 °0 : p ref., 5%  non-cum ., .$5,000,000; o u ts tand in g , 
£?,!!';,v.*.2?,i790 '9 1 l: ,p rc f"  S I .703,800: p ar of stiarcs, $100. B onds, $10,000.000 20-year gold  5s, o t which $2,500,000 In trea su ry . R ep o rt for cal. y ear 1910, V. 92. p . 658, show ed: D ividends received, $030: deficit a fte r  
S t e 3ooaQ<L <2 ,',ens^ .  *245,828; In t. on gold bonds, $375,000; bal., d cf.. $1)20,198. Office, 111 F ifth  A vc., N . Y .— (V. 92, p . 658.)

HELM E (QEO. VV.) CO.— Sec pages 182 to  185.
H ER EIN U -H  \L L -M \K V IN  SAFE CO.— O n o A N IZ A T IO X .— Inco rpo ra te d  In N . Y . on  b ep t. 22 1905, per p lan  In V. 80, p. 999. P ref s tock  7%

S u rp lu s ......................................................... $483,000 $587,500 $875,000
D IR E C T O R S .— M ortim er F leishhacker, P res ., S an  Francisco: H . H . S inc la ir, F ran k  II . R ay , G uy C. E arl, V .-P res’ts, .San F ran .; II. P . W ilson, Sec., N . Y .; A. C. B edford , H . E . H u n tin g to n , N . Y .; E. S. P illsbury , Jam es Irv ine , V ictor E ng lnger, E . C. M ynard , B. I I .  D ibblee, W . H . C rocker, S an  F ra n .;  E . T . E arl, Los Angeles. T he  T reasu re r Is F . M. T hom pklns, N . Y. Offices, 25 B road  S t., N . Y ., an d  Shrevc B ldg., S an  F ra n .— (V. 94, p. 70.)
G UGGENHEIM  EXPLO RATION  CO.— (V. 93. p .411, 1536.)
H A R T, SCHAFFNER & MARX. INC.— O R G A N IZ A T IO N .— Incorp . In N . Y. M ay 11 1911 and  took over th e  firm of th e  sam e n am e, m anufacturing  m en’s c lo th ing  a t  wholesale. V . 92, p. 1376.
STO C K .— Com m on stock . $15,000,000; p a r , $100; p re f., see tab le . P ref. Is redeem able In whole or p a r t  a t  120 an d  accrued div idends, a t  least $500,000 to  be retired  on  or before Ju ly  1 1921 and  $500,000 d uring  5-year periods th e re a fte r. No m tge . can  be placed o r th e  pref. stock  Increased w ithout tno  consen t of 75%  of th e  o u ts tan d in g  pref. stock . No d ividends on the com m on stock  unless there  shall have been se t aside $500,000 surp lus profits a n d  no d iv idends in excess of 4%  in a n y  y ea r unless there  shall have  been se t  aside as su rp lus profits a t  least $1,000,000. V. 92. p . 1376, 1439, 1639.
D IV ID E N D S .— F rom  M ay 25 to  J a n  1912, Inclusive, 7%  (1 K %  q u a r .) . "—-(V . 94, p . 282.)

cum  a u th o d ze,l Feb. 8 1912, $700,090, to 'ro tiro 'f lo a tin g  d e b t. V. 94. p . 3o4, 419. P a r  of shares, $100.Gold d eben tu re  notes. $323,750 6s, m atu rin g  to  1915. V. 78. n 1395
$>hileP°.rtJ w C,'l l -iy car I9?.7’ V> 8.0 ’ P* 4 78 - 1,1 19()7- n e t profits, $103,525;charged  off for deprecia tion  and  reserve. $41,972; b a l., s u r p ,  $61553  P ros.. C. U .C a rp e n te r:  Sec., S t. G. B. T ucker; T reas.. T . B . C arpen ter Office, 400 B roadw ay, N. Y .— (V. 94, p . 282. 354, 419.) '
™ A 9 CKJ fXa *XALLEY PRODUCTS CO.— O R G A N IZ A T IO N .— In co rp . In w - V a. freb. 1911 as successor of the C olum bus A H ocking Coal A Iron  Co. a n d  C olum bus A H ocking Clay A Brick Mfg. Co., both  sold in foreclosure In Ju ly  1911, per modified p lan , V. 91, p . 874. See V. 44. p. 278; V. 63, p . 559. Leases ab o u t 10,000 acres of oil lands In New S tra ltsv lllc  field to  C hartlers Oil Co. V. 93. d . 874.

STO C K .— A u th ., $4,600,000; p ar, $100; all to  be held  In 5 -y r. v o tin g  t r ’s t .
B O N D S.— A nnual sink ing  fund  on bonds a t  least 5 cen ts per to n  on coal, 15 cen ts per barrel on oil and  25 cen ts  per 1,000 on brick, and  a  fu rth er sura equal to  th e  excess In d iv idends above 6 % . V. 91, p . 874; V. 93, p . 874, 942.
R E P O R T .— R eport of old com pany  for y ea r 1907-08, V. 86, p . 1527. y r - to  M ch. 31. Gross. O per.E xp. N et. Charges. P /.D tv . B a l.,S u r .------- $864,759 $675,532 $189,227 $129,058 $12,982 $4^,1871906-07-------  603,820 464.151 139,669 74,699 __ 64,970I re s . .  Daniel R . R eagan , T erre  H au te , In d .— (V. 93, p . 874, 942.)
HOM ESTAKE M INING CO.—See pages 182 to  185.
HOUSTON O IL  CO. OF TEX A S.— V . 93, p. 733, 1670; V. 94, p . 282.
HUDSON NAVIGATION CO.— Incorp . in N . J .  N ov. 20 1902. Owns Peoples and  Citizens lines of steam ers, o pera tin g  on  H udson R iver betw een,*•< A lbany and  T roy; also M urray line of fre igh t barges betw een N. Y.

No(l Tir<5onr io<Ck’v$8,()(|° in n 7 : o ^ /tL 5.10?r D ividends: N ov. 1 1 9 0 5 .2 % ;1 i 990,’ l  ,1.907, 2 M ,n  M etropolitan  SS. bonds. D escription  of bonds, V. 86, p . 724. P res., Jo h n  VV. M cK innon; Sec. and  T reas., C am pbell C arring ton. Office. P ier 32, N orth  R iver, N .Y .— (V .93,p .l72S .)
HUDSON RIV ER ELECTRIC POW ER CO.— (V. 93. p . 1326, 1670.)
H Y D RA U LIC  POW ER CO.. NIAGARA FA L L S .— O R G A N IZ A T IO N .—  N - Y> M ch- 28 1010; on Ju n e  I 1910 the stock was Increased fromSoOO.OOO to $12,000,000 to acqu ire  the p lan ts , p roperties, w ater righ ts and  all o th e r  assets of th e  N iagara Falls H ydrau lic  Power A Mfg Co (which was Incorporated  In 1878 and  had  paid  regu lar d lvs. for a  long period of years); also th e  o u ts tand in g  bond Issue of th e  CHIT E lectrical D istribu ting  Co. Supplies m echanical horse pow er c ith e r to  a d ja c en t m anufacturers  or to  Its subsid iary , th e  Clllf E lectrical D is tribu ting  C o., which transform s the m echanical horse-pow er Into  electrical horse pow er and  tran sm its  It to various m an u fac tu rin g  industries In th e  c ity  of N iagara Falls, N. Y. H as tw o power s ta tio n s  w ith  a  to ta l c ap acity  of 141,000 h . p. (V. 91, p . 340.)

C A PITA L  STO C K .— All com m on, a u th . and  o u ts tan d in g  (par of shares
B O N D S —T he "first and  ref. m tg e .’’ Is for $3,500,000, of which $2,430.000 Is o u ts tand in g , th e  $1,200,000 old 5s hav in g  been called for p aym en t J a n . 1 1912; a n  add itiona l $650,000 is reserved to re tire  th e  milling p ro p erty  bouds due M ay 1 1920 (V. 91, p . 340) y
E A R N IN G S .— F or y ear end ing  A pril 30 1911: .Gross earn ing s.......................... $764,5381 T o ta l n e t Incom e...............  $5so 721N et earn ing s............................. 540,515 In t .  on $3,500,000 1st rcL  5s 175 000O ther Incom e............................  40,2001 B alance for 2d  m tge . 6 s____ 405^721
D IR E C T O R S .— P res ., George B . M athew s; 1st V .-P ., A rth u r Srhocii- kopf; 2d V .-P ., J .  F . Schocllkopf S r.; Sec., P au l A . Schocllkopf; A sst Sec J .  F Schocllkopf J r .;  T reas., A rth u r Schocllkopf; A sst. T reas., C P  H u m  Sohoellkonf; H enry  Schocllkopf. W alter Schocllkopf, H ans Schmidt, VV. D. O lm sted .— (V. 92, p. 1639.
ILL IN O IS BRIC K  CO.— (V. 93. p . 49, 108; V. 94. p . 415.)

^  INDIANA LIG HTING  CO.— O R G A N IZ A T IO N .— Successor on or ab o u t O ct. 1 1908 to  th e  L afaye tte . F o rt W ayne, e tc ., gas com panies, foreclosed per plan  In V. 84, p . 871; V. 86. p . 984. S tock a u th .,  $L500,000 all o u t  stan d ing . Office, 2 R ecto r S t . ,  N. Y .— (V. 87, p . 1423.)
, INDIAN R EFIN IN G  CO.. C IN C IN N A T I— O R G A N IZ A T IO N .— In c o rp .In Maine in 1905. P roduces, tran sp o rts , and  refines crude oil an d  m anufac- ^ r o s  lubricating  °n s  ("H av o lln c ,"  " P a c k a rd ,"  A c .). parafflne w a x ^ r e ^  &c. bells chiefly gasoline, kerosene, fuel an d  c ru d e  oil. H as valuable  oli lands and  oil leases, refining p lan ts  a t  Law rencevlllc, III., anti G eorgetown, en tire  stock  of a  refinery a t  New O rleans, anti opera tes refineries a t  b a s t  S t. Louis and  I I ttsb u rg h . H as s torage  s ta tio n s  a t  New O rleans and  Jersey  C ity  for e x p o rt business an d  m any  d istrib u tin g  s ta tio n s  In th is coun try  a n d  E uro pe . O perates under equ ip m en t tru s ts , A c., 1,182 tan k  ears* „  Com bined cap acity  of all refineries owned or o pera ted  In M arch 1911.13,500 barrels per d ay .

^,u,t h "  9o m -  *1.600.000, Issued $3,000,000 7%  cum . pref$3,000,000, a ll Issued., pref. p rin . and  d lvs. and  convertib le  a t  op tion  of holder Into com . stock  a t  ra te  of 2 shares of p ref. for 1 sh are  of com ., on the d ay  a fte r  th e  d a te  on which an y  d iv idend  on such p re f. stock  Is m ade p ay able, upon  5 d ay s’ w ritten  notice.
D IV ID E N D S .— In  1911 had  paid  d lvs. of 7%  on th e  pref. stock  slnco Its c rea tion  an d  of 12% on th e  com m on stock slnco J u ly  1908.
BON DS.— F irst M. serial 6%  bonds of 1911, a u th .,  $5,000,000; reserved for fu tu re  Issue (m atu rin g  In sem i-annual Insta llm ents  of $100,000 from  A pril 1 1917 to  O ct. I 1921), $ l ,000,000; p resen t Issue, $4,000,000. due  In 20 half-yearly  Installm ents of $200,000 each , beginning A pril 1 1912 b u t callable for s ink , fund  o r as an  en tire  Issue on an y  In t. d a te  a t  102 a n d ’In t • ab o u t $200,000 was paid  oil la te  in  1911. V. 93, p . 1194. '
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M IS C E L L  A  N EO  U S COM  P A  N IE S  [For abbreviations, A c ., see notes on f ir s t  page] Date

Bonds
Par

Value
Amount

Outstanding
Rate% When

Payable
Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Ing erso ll-R an d —Com mon stock  S10,000,000 .a u th o r iz e d ..,P rcf stock  6%  cum  (p A d) option  (see te x t ) ------------------F irs t m tgc $3,000,000 gold red  105 since 1911------- N .c*A rIn te rna tion a l A gricultu ral C orp—Com s tk  $18,000,000 a u th .P rcf stock  (p & d) 7%  cum  $18,000,000 a u th o r iz e d ..........In te rna tion a l C otton  Mills C orp—C om m on $10,000,000--------P referred  (p A d) 7%  cum ulative  $10,000,000------------------M t V ernon- Wood berry- first m ortgage gold $8,000,000 . .c *do do incom e cum u la tiv e  m ortg ag e ..........J  Spencer T u rn er Co deb  $2,000,000 gold p & 1 (re d )------C onvertib le  gold notes redeem , p ar $2,000,000 (se e te x t) BaIn te rn a tio n a l F larveste r—Com m on stock^580 ,000 ,000 ..........P referred  (p A d) 7%  cum ula tive  $60,000,000......................N otes $20,000,000- - ......................- - -  ----------- - - - - -  - -  - -  - -In te rn a tio n a l M ercantile M arine—Stock com $()0,000,000__ P ref (p & d) 0%  cum  $60,000,000 (V 84. p 1309, 1 3 7 0 ) .. .  Coll t ru s t  M $75,000,000 red  105 since O ct 1907-_N .c*A r In tc rn a t  N av 1st M g $20,000,000 sub j to  call ( tex t)-F P .c *  O ceanic S tm  N av  1st M deb  £2,500,000 a u th  red  tc x t - .c A rD om inion Line d eb en tu res---------  .  . .  . . .In te rn a tio n a l Nickel— Com m on stock  $12,000,000 a u th _____P refe rred  stock  (p A d) 6%  non-cum  $12,000,000 a u t h . . .F irs t m ortgage $12,000,000 gold callable  a t  110.................NIn te rna tion a l P aper— Stock com m on $20,000,000...................P referred  (not as to  assets) 6%  cum ulative  $25,000,000.F irst cons M $10,000,000 g red  since 1907 a t  105------Us.cCons m tgc $10,000,000 gold red  sink  fun d  conv  (tex t) -T a .c

1906

1899189919061911

1912

190218991908V ar

1902

$100 100 100 Ac 100 100 100 100 1,000 1,000 1,000 1,000 100 100

1898.1905

100 100 1,000 1,000 £100 V arious
..........1001,0001001001,0001,000

$6,5932,5252,0009,33012,5998,6535,7488,0002421.4822,000,80,00060.000,20,00049,931,51,73052,74418.393£1,250£11311,5828.9128,47517,44222.4068,7785,343

,125,000,030,000()()(),100,125,000,000,000,000,000,000,000,735,971,000,000,000,331,626,626,154,800,700,000,000

See te x t 6 In 1911 5 g
Sec t e x t . J  & J  J  & J

A pr 2 9 ’l l  5% J a n  1 1912 3% Dec 31 1935 Office 11 B ’w ay , N Y
7 In 1911 J  & J J a n  1 5 ’12 3 K
See te x t  5 g

6 g_ 6 gSec te x t7 5

Q— J  Jan  20 1912 1% M A S S e p t 11949J  A J  J an  1 1950F  A A Feb 1 1926J  A J  J u ly  1 1916See te x t  J an  1 5 '1 2  I K  Q— M Mch 1 1912 I K  F  A A lFeb 1 1915

Checks m ailed C on tinen ta l T r  Co, B alt K %  paid  Ja n u a ry  1909 Office T u rn er  Co, N Y
Checks m ailed Checks m ailed
See te x t

4 K  g 5 g 4 K4 K  A 5 See te x t 6 In 1911 5 g
2 in 1911 

&5 g

A A O O c t 1 1922F  A AlFeb 1 1929J  30 DccjDcc’ 1 3 -J’c30’22 VariousMch 1 1912 5%F eb 1 1912 I KA pr 1 1932J u ly  1 1899 1%J a n  15 ’12 KF eb  1 1918J a n  1 1935

Sec te x t  Q— F A & O
Q— J  F  A J  & J

J  P  M organ A Co, N Y C om pany’s Office, N Y L ondon Liverpool43 E xchange P lace, N  Y do doNew Y ork T ru s t Co, N  Y Checks m ailed doM etropo litan  T r Co, N  Y do do

Sink ing  fu n d , 60%  of th e  n e t value  of th e  oil produced ; such paym en ts  m u s t aggregate  $500,000 per ann u m  and  need n o t exceed $250,000 each q u a r te r . No dlvs. to  be declared  unless sink ing  fun d  pay m en ts  h av e  aggreg ated  $125,000 for each q u a rte r , of bonds In excess of $4,000,000. S ink ing  fun d  to  be Increased upon  Issue
E A R N IN G S .— In  1911 th e  com pany  rep o rted  Its average  ann u al n e t earn ings d u rin g  th e  la st th ree  years (after g iving effect to  th e  sale of $4,000,000 bonds and  th e  re tirem en t of $2,500,000 notes a n d  th e  $1,200,000 deb en tu res of th e  B ridgeport Oil Co. from  th e  proceeds thereof) were " a b o u t $1,000,000.” T he n e t earnings for 1910 on  above basis am ounted  to a b o u tS I .200.000, w ith o u t a n y  benefit from  th e  new refinery a t  Law rencevlllc, 111.C ar tru s ts . No. 1, V. 90, p . 376. 450; V . 91, p . 520. No. 2 ,V .9 2 ,p .  191.O F F IC E R S , AC.— P res., R ichm ond Levering; V .-P . a n d  T re a s., B. W. D udley; S ec., Newell I I . I la rg ra v c . D irectors: R ichm ond Levering,H arry  B ronncr, P . C. B a r tle tt, A lbert A . T llncy , New Y ork C ity; W m . Cooper P roc ter, W . S . Rowe, C. L . H arrison , C incinnati.— (V. 93, p.1194.)
IND IAN A  P IP E  LIN E CO.— See pages 182 to 185.
ING ERSOLL-RAN D  CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In N . J .  Ju n e  1 1905 an d  acquired  Ingersoll-Sergeant Drill a n d  R an d  Drill com panies an d  a  m ajo rity  of th e  $250,000 stock  of th e  C anadian  H and Drill Co., the la tte r  hav ing  a p lan t a t  S herbrooke, Quo. Owns p lan ts  a t  Phllllpsburg, N . J . ,  E asto n  a n d  A thens, P a ., and  P ain ted  P ost, N . Y . In  N ov. 1910 acqu ired  con tro lling  In terest In A. S . C am eron S team  Pum p W orks, 23d S t. and  E ast R iver, N. Y. V. 91, p . 1450. A pplication  to list was In V. 83, p . 1176; see also V. 84, p . 867; V . 85, p . 465.
STO C K .— Stockholders v o ted  N ov. 16 1910 to  Increase th e  autho rized  com m on stock  from  $5,000,000 to $10,000,000. H olders of $2,274,500 of th e  $4,800,000 o u ts tand in g  prcf. stock  availed  them selves In Dec. 1910 of th e  o p tion  of exchange, share  for share , of com m on stock . V. 91. p . 719, 1028, 1098, 1388, 1515. 1632. In  O ct. 1911 a  25%  stock d lv . ($1,318,625) was paid , raising  com m on stock to  $6,593,125. V. 93, p . 874.
D IV ID E N D S .— Prof., J a n . 1906 to  J a n .  1912, Incl., 6% y early  (J . & J . ) .  On com m on, 5%  paid  A pril 30 1910; A pril 29 1911, 5 % .
E A R N IN G S .— For 6 m os. end ing  Ju n e  30 1911, n e t a fte r  depreciation  ($231 149). $393,439; bond in t . ,  $50,000; p rcf. d lv ., $75,000; reserve for p a te n ts . $5,000: b a l., su rp .. $262,680.R E P O R T .— R eport for y ear 1910 In V. 92, p . 953, showod- N et earnings o ver deprecia tion  ($415,316), $1,229,828; ln t. on bonds, $100,000; prcf. d lv . (6% ). $287,988; reserves, $315,000; b a l., su r., $526,840.O F F IC E R S .— P res.. W m . L . Saunders; 1st V .-P ., George D oublcday, V -P . A T reas.. W m . U. Grace; Sec.. F red . A . B ra lnerd . Office, I t  B w ay. — (V. 92. p . 953; V. 93. p. 874, 1024.)
INSTITU TION  FOR ENCOURAGEM ENT OF IRRIGA TIO N  W O R K S AND DEV ELOPM EN T OF A G R IC U LTU R E IN T H E  U. S. OF M EXICO. •—V. 87, P. 1013, 1090, 1162, 1240; V. 88, p. 454. 1624.
INTERNATIONAL A GR IC U LTU R A L CORPORATION.— O RG A N IZA T IO N .— Inco rpo ra ted  In J u ly  1909 In New Y ork . Owns one-half of th e  stock  of th e  K allw crkc S o lls tcd t G cw erkschaft, owning potash  m ines a t  S o lls tcd t, G erm any (hav ing  sold one-half w ith an  o p tion  o u ts tan d in g  In J a n . 1912 on th e  rem ain ing  h alf), P rairie  Pebble P hosphate  Co., F lo rida, phosphate  deposits In Tennessee and  fertilizer facto ries In various S ta te s . V . 91, p. 1516, 1450; V. 92, p . 1181; V. 94. p. 282. H as a  c o n trac t w ith th e  T ennessee C opper Co. for su lphuric  acid . V. 92, p. 327. S tock In

crease, V ,^)2, ;Jg2 1131, 1181' P o ta ‘sh 8UPP,Ics' v - 93, P- 287, 231, 1107;
P ractica lly  all th e  stock  Is In a  vo ting  tru s t  un til S ep t. 14 1914. V oting tru s tees , T hom as VV. L am ont, W aldem ar S chm ld tm ann , W illiam  N . Shaw , Jo h n  W . F ry  and  J .  Du P r a t t  W hite. No d irec t bonded d e b t. A tlas P ho sp ha te  Co. owns all th e  stock  of th e  P rairie  Pebble P ho sp ha te  Co., $6,000,000 purchase-m oney bonds being given In p ay m en t, of which $4,000,000 m atu re  J a n . 1940 and  $2,000,000 In Installm ents of $500,000 each on Ju ly  l 1911 an d  J a n . 1 1912, 1913 and  1914, a certa in  am o u n t being reserved to  re tire  a like a m o u n t of underly ing  bonds.
D IV ID E N D S .— On prcf. to  J a n . 1912 lncl., 7%  per ann . (now 3 K % s-a .)
E A R N IN G S .— F or year end ing  Ju n e  30 1911, ne t, $1,420,316; p rcf. d lv . (7% ), $815,527: bal., su r., $584,819. V 304 , p . 232.D IR E C T O R S .— W aldem ar S ch m ld tm an n  (P re s .) , W illiam  N . Shaw , A lbert F rench and  T . C. M eadows (V ice-P residen ts), T hom as VV. L am o n t, A II W lggln. Chas. H . S ab in , Ben). S trong  J r . .  F rancis M. W eld. Office, 165 B ’wayV N . Y .— (V. 93, p. 1536, 1605; V. 94. p . 70. 282.)
INTERNATIONAL CO H O N  M IL LS CORPORATION.— O R G A N IZA T IO N .— Incorpo rated  In New Y ork on  J u ly  28 1910 and  acquired  ab o u t 94%  of th e  $7,000,000 C onsolidated C otton  D uck Co. com m on and  $6,000,000 prcf. stock ; also su b stan tia lly  all th e  stock  of th e  M t. V ernon-W ood- b erry  C otton  D uck Co. (through  the Consol. C otton  Duck C o.), 6 8 K %  of stock  of B ay S ta te  C otton  C orn, and  all th e  stock  of th e  J .  Spencer T u rn er Co and  B oston Y arn  Co., selling agencies; p roperties, 27 m ills, producing  over 3 .000 varie ties. A synd ica te  u nd ertook  to supp ly  $2,000,000 w orking c ap ita l V. 91. p . 279. 467; V. 92. n . 61. 1035. 1313.Owns m ore th an  93%  of th e  $3,000,000 M ount Vernon Income bonds (V 82, p . 626). Also owns en tire  stock of J .  Spencer T u rn er Co., N . Y ., guaran teeing  $2,000,000 6%  debentu res, of which $400,000 reserved for fu tu re  purposes. V . 82, p . 330, 754, 1101.STO CK, AC.— Com mon stock , $10,000,000 (par, $100); p rc f., 7% cu m ., see tab le . O u ts tan d ing , com m on, $8,053,100; p rcf., $5,748,125.Consolidated C otton  D uck Co. underly ing  bonds, $145,000; M t. V crnon- W oodberry , $650,000, viz.- $250,000 T allasscc Falls Mfg. 1st M. bonds and  $400,000 C olum bia Mills Co. prio r lien notes.D IV ID E N D S .— On p rcf.. 1 H % • P<Md Dec. 23 1910; 1911, A pril, 1 K % ;

JU& N V l i l i r l BLE*N6t E S . —T he’$2.000,000 5-year 6%  gold no tes of 1911 a re  redeem able a t  p a r , all o r any  p a r t  (If less th an  a ll, th en  a m o u n t to  be called to  be d raw n by lot) on any  in te rest d ay , an d  arc  convertib le  Into  p rcf. stock  a t  p a r  from  A ug. I 1913 to  J a n . 1 1916 unless p reviously  called . S inking fund  p ay m en t on or before N ov. 1— In 1912 to  1914 sufficien t to  re tire  $100,000 yearly  and  In 1915 $200,000 on Ja n . 1 n ex t follow ing. V . 92, p . 1&68, 1639; V. 93. p . 942, 1024.R E P O R T .— For fiscal year ending Deo. 31 1910, In V. 92, p . 1241, showed: n e t earnings of In t^ C o tto n  Mills C orp ., $306,641; ln t. on  bonds,
* CD IlU3CTORS.)—S .IS av lcs Warfield (C hm n.), M yron C. T ay lo r (P res, and  T reas.) , Charles M. W arner, T hom as M. T urn er, D avid  II. C arroll and  P . T . Jackson  J r .  (V .-P s.), J .  D. A rm ltagc (Gen. M gr.), A ugustus P . L orlng, R odm an  P . Snclllng, E dw ard  Lovering, F ran k  J .  H ale, A lbert L . S co tt, F . P . C arpen te r, E . A. Brlnckerhoff, J .  I I .  W heelw right and  W illiam  I I .  G ralllln . Louis P . Mvcrs Is Secre tary . Office, 86 W orth  S t.. N . Y —- (V ;0 2 , p . 1035. 1241, 1314, 1568. 1639; V. 93. p . 942, 1024; V. 94. p . 211.)

INTERNATIONAL HARVESTER C O —  In co rp . In N . J .  on A ug. 12 1902 a n d  acquired  five concerns m an u fac tu rin g  ag ricu ltu ra l m achines: D cerlngH arv este r Co.. M cCormick H arvesting  M achine Co., Ac. Also h as  large p lan t In C anada, tim ber lands, coal, ore, b las t fu rnace  a n d  steel p roperties. Sec rep o rt, V . 86, p . 1471; V. 87, p . 94: V. 90, p . 1212. W isconsin S teel m ortgage, V .8 5 ,p . 104. P urch .-tnoney  obligations Dee. 1910. $1,125,000.N egotiations a rc  pending  w ith  th e  G overnm en t w ith  a  view  to  avo id ing  litig a tio n  u n d e r S herm an  A n ti-T ru st L aw .— V . 93, p . 799.
STO C K .— Com mon stock  w as In J a n . 1910 Increased from  $60,000,000 to $80,000,000, th e  new stock  being d istribu ted  as a 33 1-3'% stock  d lv .. represen ting  su rp lus Invested In th e  business d uring  th e  p as t seven years. See D IV ID E N D S  below. V. 90, p . 170. S tock Is held In a  v o ting  tru s t  until A ug. 1 1912; v o tin g  tru stees, George W . P erk ins, Charles D eerlng and  CyrusH . M cCorm ick, m ay  te rm ina te  th e  tru s t  a t  a n  earlier d a te . V .7 8 , p .1 1 12 .
D IV ID E N D S  (old stock) .— In  1903, 3 % : 1904 to  1906, 4%  y early . On prcf. (new stock ), Ju n e  1907 to  M ar. 1912, bo th  lncl., 1 K %  q u a r . A 33 1-3% stock  d lv . was declared  In J a n . 1910 (sec stock  above); also a  cash d lv . of 4%  on th e  com . stock , as  Increased to  $80,000,000, from  earn ings of 1909, payable  1% q u a r. beginning A pril 15 1910; 1911. A pril. 1 K % ; J u ly . 1 K % ; O ct., 1 K % ; 1912. J a n . ,  1 K % . V. 90, p . 170, 300, 370, 450. Q uarterly  s ta te m e n t Dec. 1911, V. 94, p . 211.
N O T E S .— In  J a n . 1912 $20,000,000 3-ycar 5%  notes w ere so ld . V. 94. p. 211.R E P O R T .— F o r cal. y ear 1910 (V. 92, p . 1239. 1248: ed ito ria l, p . 1212.) Cal. N et Deprec’n , Interest on P ret.D ivs. C om .D ivs. Balance, Years. Income. R enew .,A c. L oans,A c. (7% ) (4% ) Surp lus.1910.. $25,353,518 $8,264,718 $1,003,981 $4,200,000 $3,200,000 $8,684,8191909.. 19,815,082 4 .304.286 558.056 4 ,200.000 ............... 10,692,740
O F F IC E R S .— C hairm an of B oard , Charles Deerlng; C hairm an  F inanceC om m ittee, George W . P erkins; P res., C. II . M cCormick: V .-P res ts ., Jam es Deerlng, H arold F . M cCormick. W illiam  II. Jones and  J .  J .  G lcssner: T reas., H arold  F . M cCormick: S ec ., R ichard  F . H ow e. General office, 237 Michigan  A vc., Chicago.— (V. 93. p . 1792; V. 94, p. 126, 211.)
INTER N A TIO N A L M ERCA NTILE M ARIN E CO.— O R G A N IZ A T IO N .AC. — F orm erly  I n te rn a t .  N av . Co., acqu irin g  In 1902 (per p lan , V . 74, p . 888, 941, 1093; V. 75. p . 1089, 1305), W hite  S ta r , A m erican, R ed S ta r , A tlan tic  T ran sp o rt, D om inion an d  L eyland  lines. A ggregate  gross tonnage , bu ilt or build ing  Dec. 31 1910 of 1.158.270 tons. G ovt, su it, V. 92, p . 191.
STO C K .— Of th e  s tock , $ 10,068,265com . a n d $8,269,029 prcf: on D ec .31 1911 rem ained  In th e  trea su ry . N early  all th e  stock  Is held in a  v o ting  tru s t  exp iring  O ct. 1 1912, a lth o ug h  th e  tru stees m ay , In th e ir  d isc re tio n , te r m in a te  th e  t ru s t  a t  a n  earlier d a te . V oting tru s tees , J .  P lerp on t M organ, C has. S . S teele, J .  B ruce Ism ay , P e te r  A . B . W ldencr and  W . J .  P lrrle .
B O N D S.— In  1908 £1,250,000 (au th . £2,500,000) O ceanic S team  N av . Co. (W hite  S ta r  Line) 4 H%  debs, were sold , £125,000 redeem able y early  Dec. 31 a t  p a r , beg inning 1913; rem ainder p ayab le  Ju n e  30 1922. W hole o r a n y  p a r t  m ay  be re tired  a t  p a r  beginning Dec. 31 1913 on 60 d ay s’ notice. T hey  arc  secured on 23 vessels, valued  a t  £ 4 ,850 ,000, an d  4 add itiona l vessels b u ilt o r build ing  a t  e stim ated  cost of £3 ,600 ,000, of which 2 com p leted  In 1909.1 In 1911 and  1 u nd er w ay . T he proceeds of th e  d eb en tu res  can only be used to  p ay  for new p ro p e rty . V. 87, p . 1091.Coll, t ru s t  4 K s , sec app lica tion  to  list, V. 84, p . 1309. T he In tc rn a t . N av . 5s are  su b jec t to  call a t  p ar since 1909 and  a  sink ing  fund  of $250,000 to  $500,000 re tires  them  ann u ally  since M ay 1 1905. D om inion L ine d eb ., £113,331; F red . Leyland A Co. 1st M. 4%  d eb ., £338.600, due  Dec. 1 1921, a rc  r o t  Included In c o .’s ba l. shee t, only a m ajo rity  of stock being ow ned.R E P O R T .— R ep o rt for y ear end ing  Dec. 31 1910 In V. 92, p . 1698, show ed: T ota l gross earn ings, $38,073,596; n e t, $*8,298,206: In te rest and  Incom e ta x , $4,021,633; a d d  surp lus Insurance acco un t, $573,007; b a l., su r . . for year. $4,849,581. In 1900, gross. $33,953,208: n e t. S4.695,454. O F F IC E R S .— P res ., J .  B ruce Ism ay; T reas., H orace G. P hilips. D IR E C T O R S .— A m ericans.— C. A. Grlscom , P . A. B . W ldencr, P ercy  C hubb, Jo hn  I . W a te rb u ry , E . J .  B crw lnd, Geo. W . P erk ins, J .  P . M organ J r . ,  A . H . G illard, Charles Steele. English Directors.— E . C. Grenfell, J .  B. Ism ay , R t. H on . L ord  P lrrle , Charles F . T orrcy  and  H arold  A . S anderson . Office, 9 B roadw ay. N . Y .— (V. 92, p . 191, 1698. 1705.) 
INTERN ATION AL MOTOR CO.— V. 93. p . 1194, 1389. 
INTERN ATION AL N IC K EL CO.— Inco rpo ra ted  In N . J .  M ch. 29 1902 and  acquired  con trol of C anadian  Copper Co., w ith  p lan t a t  Copper Cliff, O n t.; Nickel C orpora tion  of L ondon , w ith  m ines a t  New  C aledonia, and  the O rford Copper Co. of B ayonne, N . J . .  Ac. V. 75. p . 1205, 1257. Com mon stock  a u th .. $12,000,000; o u ts tand in g . $11,582,626, $2,670,000 hav ing  been  subscribed a t  p ar, p ayab le  Ju ly  11 1910. V . 90, p. 1493. A m ajo rity  of th e  stock  Is deposited  w ith  E dm u nd  C. Converse, Joseph  R . Dc L am ar, A m brose Monell, R o b e rt M. T hom pson  an d  E zra  F . W ood as voting  tru s tees  for 5 years end ing  A ug. 4 1916. T he tru s tees  m ay  te rm ina te  th e  ag reem en t In th e ir  d iscretion  a t  a n y  tim e . V. 93, p . 1468.D IV ID E N D S .— On p rcf., 1 K %  q u a r. Ju n e  1906 to  F eb . 1912, both  Incl. On com stock , 1% . p a id  S ep t. 1 1909: D ee. 1909 to Mch. 1911, both  lncl. (q u a r .) , 1% A K %  ex tra ; Ju n e  A S ep t. 1911, 2 K % ; D ec. 1911, 4% ; 1912, M ch., 5 % , a n d  Ju ly  1910 25%  e x tra .R E P O R T .— R eport for y ear end ing  M arch 31 1911, In V. 92, p . 1559, show ed: T o ta l n e t Income, $5,028,874: ln t. on bonds, $455,350; d ep rcc., s ink , fund reserve, A c.. $797,924: d lv . on prcf. (6% ). $534,748; d lv . on com . (7% ), $808,778; bal.. su rp .. $2,432,074. Also 25%  e x tra  d lv . on com . stock  ($2,218,081) paid  Ju ly  15 1911 from  accum ulated  su rp lu s.O F F IC E R S .—C hairm an of b oard . R ob ert M. T hom pson; P res ., A m brose Monell; Sec. and  T reas.. Jam es L . A shley. Offlee. 43 E xchange P lace,N . Y .— (V. 92. p. 793, 1559; V. 93. p. 411. 799, 1468, 1728.) 
INTERN ATION AL P A P E R .— Incorpo rated  J a n . 31 1898 an d  took  overby  purchase 25 of th e  principal p u lp  and  p aper m ills of th e  U . S .; sec V . 81, p . 2623; V. 67, p . 428, an d  V .69, p .4 9 4 : also app lica tions to  list in V . 67, p . 1359, an d  V. 68. p . 726; V. 80, p . 1482. D ally o u tp u t a b o u t 1,700 to ns . Sec prospectus In V. 66, p . 288, a n d  V. 67, p . 177; also official s ta te m e n t, V. 69, p . 281. T he C ontinen tal P ap er Bag C o., a m ajo rity  of whose $5,000,000 stock  Is ow ned, w ltli fac to ry  a t  R um ford  Falls, M e., c ap acity  ab o u t15.000. 0 0 0 .bags dally : first (quar.) d lv . on com . s tock . I";,, paid  Ju n e  1905. v .  70. p . 742: V. 01). p . 491. 90S: V. 73. p . 780; V. SO, p . 2024; V. 82, p . 103. A m erican R ea lty  Co. sec V . 75. p. 1025; V. 79. p . 2207. Effect of rec ip rocity  w ith C anada, V . 92. p . 1439: V. 93. p . 411.
D IV ID E N D S — 1898. 1899. '00  to  "07. 1908. ’09 t o ’l l .  1912.P rcf. stock  (% 1 ..........  444 0 G y early  4 2 y early  M ,— ,— ,—Com. stock  ( % ) _____ 1 2 N one N one N one N one
BON DS — T he consol, mtffe. 5%  bonds of 1905 (S 10.000,000 au tho rized  Issue) arc  convertib le  on  an y  In te rest d ay  since Ju ly  1907 and  before 1917 Into  p rcf. stock  a t  p ar. A s . f. of 2%  of all bonds ever Issued Is payab le  y early  slnco 1907, for which bonds a rc  su b jec t to  call a t  105 an d  in te res t
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MISCELLANEOUS COMPANIES
[For abbreviations, Ac., see notes on Jirst page]

Date
Bonds

Par
Value

Amount
Outstanding

Rate% When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

In te rn a tio n a l Salt— Stock  J30 .000 .000 ................................. ...........Coll t r  M gold $12,000,000 red  105 s f $200,000 y r ly .-U smR ctso f M ining first m ortgage g o ld ______________________ KIn te rn a t Silver— Stock  p re f 7%  (p. A d .)  $9 ,666,000____D ividend scrip  (V 76. p 1 0 6 ) .................... .................._ ...............F irs t m tge $4,500,000 s f called a t  110 since 1901 _.N .c*D ebentures $2,000,000 gold redeem able  a t  p a r .....................In te rna tion a l Sm elting  & R efin ing Co— Stock  $ 50 ,000 ,000 -In te rna tion a l Steam  P um p  Co— Com stock  $ 24 ,0 0 0 ,0 0 0 ..TaP ref (p .A d .)  stock  6%  cum  $15,000,000 .......................... -TaF irst lien m tge $12,000,000 gold s f red  103____S.xc*Ar*W orth ing ton  p referred  stock  7%  cum  (sec also te x t ) ____Jefferson A C learfield Coal & Iron— Pref stock  5%  non-cumF irst m ortgage  gold s ink ing  fund d raw n  a t  105______ G.c*Second m tge gold sink ing  fun d  d raw n  a t  105____Usm.c*In d ia n a  C ounty  1st M $2,500,000 a u th  sink ing  fu n d ____GJo n es  & L aughlin  Steel Co—1st M $30,000,000 g s f  red  105 beg inning  1914_____FC.cK an sas  C ity  Stock Y ards Co of Mo— Stock $9,000,000 a u th .  K an sas  G as & E lectric  Co— P ref (p. A d .) s tock  (see text) F irs t m ortgage  ($6,000,000) gold callable  ( te x t ) ..........G.c*

1901 $100500 Ac 1,000 100
18981903

1909

189618961910
1909

1616

1,000 1,000 100 100 100 $ £  fr Ac 100 100 1,000 1,000 1,000
1,0001001001,000

$18,3,2,6,1,3,
io!17,11,10,2,1,

1,1,

228,000999,900500.000 028,588 085,343399.000867.000 ,000.000 ,762,500 ,350,000 ,000,000 000,000500.000944.000000.000500.000

See te x t
5 e_ 5 gSee te x t N one6 g

8 In

Q— M A A O J  A J  Q— J

i tu

24,487,0008.156.0001.500.0002.660.000

See te x t6 In 1911

5
{? &5 g5 e

(i ln°19U7 per ann  5 g

J  A D J  A J  Q— M Q—J Q— F M A S M A N F A A J  A D J  A D J  A J
M A N Q— F  Q— J  M A S

Dec 1 1906 1% O ct 11951 O ct 1 1925 J a n  2 1912 2% A t will Dec 1 1948 aan  1 1933 Mch 1 1912 2%  A pr 1 ’05 X %  F eb  1 1912 1 H  S ep t 1 1929 N ov 1 1911 3 X  F eb  15 ’12 2 H Ju n e  1 1926 Ju n e  1 1926 J u ly  1 1950
M ay 1 1939 F eb  1 1912 I X  J a n  2 1912 I X  Mch 1 1922

E m pire  T ru s t Co, N Y K nlckerb’ke T r Co, N Y Checks m ailed
A m cr E xch N at B k.N  Y dc doChecks m ailed doChecks m ailed N Y, L on , P aris  A A m st Checks m ailed do;J6 W all S t, New York do dodo do
New York a n d  Chicago Office 50 S ta te  S t.B osto n  Checks m ailed G uaran ty  T ru s t Co, N  Y

since 1909. T he rem ain ing  $4,000,000 bonds arc  reserved for fu tu re  purposes. V. 79, p . 2699; V. 80, p . 119, 225: see a p p . to list, V. 80, p . 1482 T he consol. 6s of 1898 cover all "afte r-acq u ired  rea lty ."  A nnual s. f., $150,000, began  F eb . 1 1905. Consols arc  reserved  to take  u p  $115,000. O tis Falls Issue below  n am ed . N otes payable D ec. 31 1911, $4,985,000. O ther bonds ou t:
l .  In t. P aper purch . m oney. In t . A m m onoosucL um b.ls tM .s.f4 . g M-SO ntario  P ap e r  1st M ..........- .6  g F-AR um ford  Fall S u lp h ite  l s tM .6  g J -J  P isca taq u is  Falls P .l s tM .s . f - 4  g F-A

Where pa id . Outst'g. M a tu rity .N Y, M et T r Co $180,000 S ep t 1 ’13do do 150.000 F eb  1 ’ 18do  do 350,000 J u ly  1 ’18do do  75.500 A ug 1 '18
2. Old bonds assum ed  (all subject to call at 105)—H udson  R iver P u lp  A P a . . . 6 g J - J  N Y , M an T r Co 1,500,000 J a n  1 ’18 O tis Falls P u lp  Co. 1st M . . . 6  g M-N B ost, Old Col T r  115,000 M ay 1 ’16
B onds o f Controlled Com panies—A m . R ea lty  Co. 1st Ml 5 g J - J  P o r t . Me. U S D AT Co 324,000 Ju ly  1 *41g In t gu red  p a r s  f - . j  U nion Safe D eposit A T ru s t C o ..P o rtland ,M e .,tru s.O lco tt Falls 1st M g ________ 5 g M-S N Y, M et T r Co 389,000 Mch 1 ’19Plcrcefleld P ap er 1st M ------- 5 g M-S N Y, Met T r Co 401,000 S ep t 1 '19U m bagog P aper 1st M--------- 5 g M-S U n S D A T C o.P ort 85,000 S ep t 1 ’18
R E P O R T .— R ep o rtTfor76r m os. endIng"Dec.* 31'T1911r InTV .T'94 ,,rp .r 414, show ed gross. $11,237,562; cost raw  m ate ria l, M fg., Ac., $9,599,967; in t. taxes , A c., $605,554; pref. d ivs. (1% ), $224,067; bal., su r., $807,974. R ep o rt for y ea r end ing  Ju n e  30 1911, In V. 93, p . 406, 1262.

J u n e  30 Gross Cost raw mater.. Interest, Depr. m ill D ivs. on Balance, Year—  Income. m fg ., A c . Taxes, A c . P lan ts. p f(2 % ). S urp lus . 1910-11.$2.3,095,746 $20,208,344 $1,216,385 $484,760 $448,134 $73S,1221909-10. 19,459.030 17,278,255 1,163,710 ............. 448,134 568.931
D IR E C T O R S .— A . N . B urb an k  (P res, an d  T reas.) , O gden Mills, F . B . Jenn ings, W arren  C urtis, B en jam in  S tro n g  J r . ,  F . S . F low er, R . Pagcn- stecher, G. F . U nderw ood, H . A. W ilder, Ogden L . Mills. Philip  T . Dodge, A lbert I I . W Iggin, W m . D. R ussell. Sec. Is E . W . H yde. Office, 30 B roa d  S t., N . Y .— (V. 93, p . 406. t i l .  874, 1262;iV.I94, p . 4 1 4 . ) .............. ’ «
[ N T E R N A T ib iN T iT 'I'O W I-R  d () .— O ItU A N IU A T IO N In c o rp o ra te ! ! In  New Jersey  on J a n . 14 1899. C ontrols A m erican A B ritish  Mfg. Co., w ith p lan ts  a t  P rovidence, R . I . ,  and  B ridgeport, C onn. (V. 68. p . 671: V. 84, p . 800; V. 85, p . 287, 470; V. 88, p . 1130). Owns A m oskeag F ire  Engine Co., engines m an u fac tu red  by  M anchester Locom otive W orks, M anchester, N .H . V. .81, p . 1317. Controls A m erican OH E ngine A Shlp-BulUlIng Co., w ith p lan t a t  W orcester, M ass., and  T rin ity  Z inc, L ead A Sm elting  Co., w ith m ines a t  C arthage . M o., e tc . V . 79, p . 503, 215; V. 87, p . 1665.
STO C K .— C om ., a u th .,  $7,400,000; Issued, $5,047,000. P re f ., 6%  cum ., $600,000. P a r  all shares. $100.
D IV ID E N D S —  1900. 1901. 1902. 1903. 1904. 1905. 1906.P re fe rre d .......... ..................% 6 7 X  8 X  N il. 6 16 J a n . ,  1C om m on...............................%  0 0 2 X 0  0 1 J a n . ,  1P res ., Jo seph  I I .  H oad lcy , 165 B roadw ay, New Y ork.— (V. 85, p . 287).
INTERN ATION AL SALT CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In New Jersey  In 1901. In  April 1910 owned (a) $3,589,000 of th e  $3,600,000 cap ita l stock  of th e  R ctsof M ining Co., engaged In m ining rock sa lt a t  R et- sof, L iv ingston  Co., N . Y .; (b) $300,000 stock  (75% of entire  issue) of A very Rock S a lt M ining Co., w ith  m ine a t  A very  Is lan d , L a. (this stock  Is In trea su ry  of R etsof M ining Co.); (c) en tire  $750,000 stock  of In te rn a t . S alt Co. of N . Y ., w ith  p roducing  p lan ts  In N . Y. S ta te  know n as W atk ins, I th a c a  an d  C ayuga. (Sec official s ta te m e n t In A pril 1910, V. 90, p . 1100.)In  M arch 1910 th e  W estern  p roperties w ere re-sold to th e  original owners for ab o u t $4,000,000. V. 90, p . 852. Sec V. 90, p . 852.
D IV ID E N D S .— On Dec. 1 1905, 1% ; 1906, 4%  (Q .-M .); none since.
B O N D S.— Of th e  5s of 1901 ($12,000,000 a u th . Issue), onc-six tle th  of am o u n t Is issued to  be re tired  each y ear by sink ing  fund and  canceled . In M arch 1910 $2,420,000 were re tired  as  th e  resu lt of the sale  of th e  W estern  p roperties, leaving $3,999,900 ou tstand in g ; $1,000,000 3-year collat. t ru s t  notes will also be tak en  care of th ereby  w hen due, a n d  $230,000 was re tu rned  to  trea su ry , leaving o u ts tan d in g  $365,000 6% co lla t. 6%  notes due  J u ly  1 1912. V . 82 , p . 14 ~, 1443; V. 90. p . 852.
R E P O R T .— F or y ear ended  F eb . 28 1911 (V. 92, p . 1104) show ed profits $488,807, aga in st $485,000 In 1909-10; cash  rec’d  acc t. sale W estern  p roperties, $100,000; In t. ex p ., Ac. (lncl. $143,440 acc ts . Incurred prio r to Men. 1 1910), $531,486; gain In cash  assets, $57,321.P res ., M. B. Fuller; T reas., W . II. B arnard ; Sec., I I . D. F uller. Office, S cran to n , P a . N . Y. office. 2 R ec to r S t .— (V. 93, p . 1536.)
INTERNATIONAL S IL V E R .— O R G A N IZA TIO N , Ac.— Inco rpo ra ted  In N ov. 1898 under laws of N . J .  and  acquired  silver-p la ting  properties— see V. 67, p . 1160; also V. 68, p . 232, 334, 1024; V. 76, p . 106. Also has a  large s terling  silver o u tp u t. Sec V. 68, p . 334, as to  righ ts of cap ita l stock , p lan ts , Ac. V. 67, p . 1160; V . 68. p . 1024, V. 71, p . 545; V. 82, p . 990.
STO CK, Ac.— Com . stock  Issued, $9,944,700, of which $9,259,338 In trea su ry  J a n . 1 1911; p re f., $6,607,500, of which $578,912 In trea su ry . V. 88. p . 683, 752. Owns all th e  stock  of C. R ogers A Bro of M eriden, Conn. V. 76, p . 106. U nderly ing  b ds ., $127,600 Holmes A E dw ards 1st 6s.
D IV S.—  1900. 1901. ’02 t o ’06. ’07 . *08. ’09. ’10. ' l l .  1912.On pref. ( % ) .  IX 0 4 y early  6 X  4X 4 X 7 X  8 2 .............. ..I n  1911, 1 H %  and  X %  e x tra  p aid  q ua rte r ly .Also In J a n . 1903 scrip for unp a id  d ivs. (21 H %)  then  due , $1,085,343.
R E P O R T  for y ea r end ing  Dec. 31 1910. w ith  b al. sheet. In V. 92, p . 722, show ed n e t earn ings, $1,492,753; In t. on  bonds, $317,020; d lv . on pref. stock  (8% ). $482,288: b a l.. su r., $693,445. P res ., Geo. H . W ilcox; T reas., Geo. M. C urtis. M eriden, Conn.— (V. 90, p . 1428; V. 92. p . 666. 722.)
INTERN ATION AL SM ELTING A R E P IN IN G  CO.— O R G A N IZA TIO N . — Inco rpo ra ted  In N .J . Dec .21 1908 a n d  purchased  from  th e  U nited  M etals Selling Co. the en tire  share  c ap ita l of th e  R a ritan  Copper (refining W orks of P erth  A m boy, N . J . ,  and  com pleted  In Ju ly  1910 a t  P ine C anyon, U tah , a sm elter w ith a  stam p in g  mill c ap acity  of 4,500 tons dally . This sm elter Is connected  by  th e  com p an y 's  7-m llc railroad  w ith  Tooele w ith  S an  Pedro Los Angeles A S a lt Lake I tR . C om pany  has Im p o rtan t co n trac t w ith U tah  Consol. Mining Co. (V. 87, p . 1666, 1483). T he A m algam ated  Copper Co. owns $4,000,000 or m ore of th e  $10,000,000 stock .
D IV ID E N D S .— 1909 (S ep t, and  D ec. 1 X %  q u a r .) , 3 % ; M arch 1910 to  M ch. 1912, 8%  per a n n . (Q .-M .).

R E P O R T .— F or calendar y ea r 1910 In V. 92, p . 1557, showing:1910. 1909.Tolls on  copper and  n e t profit on m eta ls________ $2,512,108 $2,442,901In te re s t  a n d  d iscoun t and  m iscellaneous revenues 124,824 143,642
T o ta l in c o m e __________   $2,636,932 $2,586,543Mfg. A o p e r.co sts , g en . expenses, tax es  A dep rec’n  1,634,741 1,350,830
N et Incom e____________________________________ $1,002,191 $1,235,713D ividends ______    (8% )800,000 (3% )300,000
B alance, s u rp lu s ................................    $202,191 $935,713
O F F IC E R S .— P res ., Jo hn  D. R yan , B u tte : V .-P rcs., Dennis Shecdy, D enver; S ec .-T rcas., Jo seph  W . A llen, New Y ork. N . Y. office, 42 B roadw ay .— (V. 93. p. 411.)
INTERN ATION AL STEAM PU M P C O — O R G A N IZ A T IO N .— In co rp . M ch. 24 1899 In New Jersey  as a  conso lidation  of 5 com panies. V. 68, p. 723; V. 72, p . 673; V. 71, p . 545; V. 75. p . 82, 210; V. 76. p . 1146; V. 89. p . 1671; V. 90, p. 376, 1293; V. 92, p. 1181, 1314; V. 82, p . 1044, 1159; V. 83, p . 754, 1410; V. 87. p . 483: V. 91. i>. 279; V. 92, p . 265.ST O C K .— Stock au th o rized , $24,000,000 com . and  $15,000,000 p ref. as Increased by $5,500,000 com . and  $2,500,000 pref. In May 1906 to  acquire  th e  Pow er A M ining M achinery Co. V. 82, p . 1044. 1159. D lv . on pref. A ug. 1 1899 to F eb . 1 1912, both  lncl., 6%  per annum  (1 Q .-F .)j oncom ., J u ly  1901 to Ju ly  1904, lncl., 1% q u a r.; O ct. 1904, X % \  In 1905, J a n . ,  X % \  A pril, X % \  none since to  J a n . 1912. V . 81, p . 34. T he stock unissued Is set a p a r t  to  retire  th e  $2,000,000 7% cum . preference shares of H en ry  R . W orth ing ton  Co. and  $485,000 8%  p ref. shares (dividends J .  A J .)  of B lake A Knowles Co. and  H olly Mfg. $700,000 1st M. 5s due  J a n . 1921 (guar. p . A I.); V. 73, p . 1117.BON DS.— In  Ju ly  1909 $8,500,000 first lien 5% bonds were sold , and $1,500,000 subsequen tly , the rem ainder of th e  $12,000,000 being reserved for Im provem ents. A sink , fund will re tire  one-half th e  Issue by m a tu rity . V. 89. p. 166. 290, 414, 1070: V. 89. P. 1671: V. 02. t>. 264. 1181. 1314.R E P O R T .— R ep o rt fo r 18 m os. end ing  S ep t. 30 1911, given In V. 93, p. 1724, showed: N et p rofits, $2,676,450; d lv. on pref. (9% ), $1,021,500; In t., A c.. $1,148,377; bal., su rp ., $506,573. P res ., B enj. Guggenheim ; V .-Ps., Leon P. F eustm an , E dg a r M. L e v e n tr l t t, N a th an  Fleischer; T reas., A rnold  T anzcr; S ec., Irw in  C. S tu m p . Office, 115 B ’w ay, N. Y.— (V. 93, p. 1262, 1671, 1724.)

JEFFER SO N  A C L E A R FIEL D  COAL A IRON C O — O R G A N IZA TIO N . — O rganized under th e  laws of P ennsy lvan ia  In M ay 1896. See V. 62, p. 908; V. 63, p . 115. Com pare BulTalo R ochester A P ittsb u rg h  R R . M axim um  am o u n t so far sh ipped  In one year, 2 ,595.161 tons.
STO CK.— T he $1,500,000 com m on a n d  $300,000 of th e  $1,500,000 of 5% non-cum . pref. stock  Is owned by  th e  R ochester A P ittsb u rg h  Coal A Iron  Co. (the  com m on m ostly  pledged as secu rity  for Its bonds; V. 75, p . 1357).D IV ID E N D S .—  1900. 1901. 1902 to 1905. 1906 to  1911.Com m on, p er c e n t___________  5 0 5%  y early . N one.P re fe r r e d _____________________ 1897 to  F eb . '12 , 5%  y ’ly (now 2 X  F . A A.)B O N D S.— T he s ink . fd . on 5s of 1896 Is 3 c ts . for each to n  of coal m ined, th e  paym en ts  to  be n o t less th an  $50,000 per a n n . E stim ated  th a t  ls ts  will be retired  In 23 years and  2ds In 28 years 6 m on ths, in  J u ly  1910 filed m tge . for $2,500,000. covering a b o u t 16,000 acres coal lands In In d ian a  Co., P a ., of which $1,500,000 Issued. V . 85. p . 1341; V. 91, p . 279.E A R N IN G S .— Y ear ending Ju n e  30 1911. gross, $2,019,515; n e t, $286,910; In t., taxes, s . f.. $270,702; pref. d lv ., $75,000; b a l., dcf., $58,792.— V. 89. p . 1284; V. 90. p . 1242; V. 91, p . 279.)
JO N ES A LAU GH LIN  STEEL CO. -  O R G A N IZ A T IO N .— Inco rpo ra ted  In P enn . Ju n e  1902, succeeding th e  p artn ersh ip  of Jones A L aughlin , L td . Owns p lan ts  and  p ro p e rty  a t  P ittsb u rg h  and  A llqu lppa . 20 miles from  P itts burgh ; con tro ls various su b . cos. ow ning ore, coal an d  railroad  properties. 

V. 93. p . 49.STO C K .— $30,000,000; p a r  $100. .  . . . . . , JB O N D S.— T he 1st 5s of 1909 ($25,000,000 of which have  been Issued) a re  secured by  all th e  p ro p erty  owned o r h ereafte r acquired  and  fu rth er by  pledge of bonds and  stocks of subsid iaries ow ning coal m ines, ore lands and  railw ays. N et quick  assets a re  alw ays to am o u n t to  $8,000,000, while an  equal a m o u n t of bonds a rc  o u ts tan d in g . Sinking fund equal to  l-15 th  of bonds o u ts ta n d in g , to  be app lied  to  p ay m en t of In terest and  re tirem ent of principal of bonds. V. 93, p . 49: V. 92, p . 1503: V . 88 , p . 1257.O F F IC E R S .— P res., D. F . Jones J r . ;  V .-P ., VV. L . King; v .- P .  and  Gen. M gr., VV. L . Jones: S ec., VV. C. M oreland; T reas., 0 . A . F isher. Office, P ittsb u rg h , P a .— (V. 92, p . 1503; V . 03. p . 49.)
KANSAS CITY (A10.) (iAS CO — O rganized In A pril 1897 In M issouri as a  conso lidation . Leased N ov. 10 1900 to  a  synd ica te  In which th e  U nited Gas Im p rov em en t Co. Is In terested  for a  period as long as lessee shall furnish  n a tu ra l gas In K ansas C ity (p resen t o rd inance expires S ep t. 27 1930). Lease covers In t. on bonds, s ink , fund , taxes and  d ividends on stock  (payable  Q.-M.) a t  2%  for 1st year. 2 X %  for 2d year, 4% for 3d year a n d  6%  for 5 tn  y ear and  th ereafte r. T he  5%  ra te  began Dec. 1 1910. .Sec V. 84, p . 1371. C apital stock , $5,000,000, of which U nited  Gas Im p t. owns a m ajo rity ; p ar, $100. Bonds o u ts tan d in g , $4,250,000 gold 5s d ue  A pril 1 1922. su b jec t to call a t  105. Interest Is payab le  A. A O. a t  N. Y. office of G ua ran ty  T ru s t Co. or M. A N . In London V. 65, p . 277; V. 67, p. 28.R eport for y ear end ing  A pril 30 190o, V . 80, p . 2456; ne t, $428,117; In t., $204,638; b a l., $223,479. P res ., H ugh M cG ow an.— (V. 84. p . 1371.)
(THE) KANSAS CITY STOCK YARDS CO. OF M 1SSOURI.— Owns 175 acres used for s tockyards purposes. S tock , $9,000,000, of which $658,000 reserved to  re tire  th e  5%  convertib le  bonds of 1903, due A ug. 1 1913. Series C bonds d a ted  J a n . 1 1910, of which $502,000 sold . D ivs. of 6% y early  paid  for m any  years (Q .-F .) to F eb . 1912 lncl. R ep o rt calendar y ear 1910, V. 92, p. 529. C hm n ., Charles F rancis A dam s, 84 S ta te  S t., B oston; P res.. C. F . Morse; Sec. A T reas., E . E . R ichardson , K ansas C ity . — (V. 88. p. 373; V. 90, p. 107.)
KANSAS GAS A ELECTRIC CO.— Inco rp . In Dec. 1909 In W . V a. as  a conso lidation  (V. 90. p . 852); also owns en tire  stock  and  bonds of Home L t.. H t. A P . Co. of P ittsb u rg h , Ac. P opu lation  served, a b o u t 90,000. Supplies W ich ita . K an ., w ith electric ligh t, pow er, (na tu ra l) gas and  steam  h eat; P ittsb u rg h , K an ., w ith  electric ligh t, power a n d  (na tu ra l) gas; F ron ten ac , K an ., w ith  electric ligh t and  pow er. Owns electric generating  p lan t, aggregate  cap acity  11,015 k .w ., Including new 12,000 h .p . p lan t a t  W ichita . Gas custom ers, 13,350 S op t. I 1911: electric custom ers, 6 ,700. C om pany buys n a tu ra l gas from  W ichita  and  K ansas N atu ra l Gas Co. See full official s ta te m e n t, V. 93, P. 170.STO C K .— (All Issued), $3,000,000 com . (all owned by  th e  A m er. Power A L t. Co., which see abo v e), a n d  $1,500,000 7%  cum . pref.; shares, $100. Preferred  has preference as to  d lv . and  assets an d  Is redeem able a t  105 and accrued d iv idend  on a n y  d iv idend  ra te
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M IS C E L L A N E O U S  C O M P A N IE S  [For abbreviations, A c . , see notes on Jirst page]

K eystone  Telephone Co— 1st M g  red  (o ther bonds t e x t ) - .
K ings^ounty Electric Light & Power—Stock $10,000,656F irs t m ortgage gold $2,500 ,000. ----------- ---------------------T a.cP u r  m oney M g see b y  E dison stock  Ac (V 76. p 47) ..C c .c *  E dison  E lec 111 cons m tge (now first) $10,000,000 g . .( ] .c *D ebens $5,000,000 conv  Into stock  beg M ch 1 1913------c*K nickerbocker lee— P ref s tk  6%  cum (no t p rf as to  asse ts)conv1st M $6,000,000 g red  105 s f ................. .........................Ce.xc*I « Relic Iron W orks— Stock $10,000,000 au th o rized .................F irs t m ortgage $2,500,000 gold redeem able ( te x t) ............... ..if lfk n w .in n a  Steel— Com m on stock  $60,000,000 a u th o riz e d . .P ref stock  (p A d) 7%  cum  redeem  a t  115 $10,000,000____F irs t  m ortgage gold redeem able convertib le  (tex t) ___F.c* 1 st con M $35,060,000 g red  105 a f t  Mch ’15 con v .U n .x c*  D ebentures $10,000,000 g red  p a r  a f t  Mch ’13 conv ._N .xc*E llsw orth  coll p u r m oney bonds g uar p A l s f ................... _FL ake  E rie  coll t ru s t  m tge gold g uar p A 1 red  102 ------Tal nrlcdc G as L igh t— Com m on stock , $17,500,000 a u th _____Preferred  stock . 5%  cum , $2,500,000.......... ..............................F irs t m ortgage gold ........................ .......................................Ce.cR efunding  a n d  extension  M $20,000,000 g Ba an d  iVIStc*.Lake Superior C orpora tion— Stock  $40,000,000......................F irs t a n d  collateral t ru s t  m ortgage g o ld .................................Incom e m ortgage $3,000,000 go ld .......................... ..................Gold notes $5,000,000 redeem able p a r ........................ .............S

DateBonds

19051911
18971898 1898 1910
m i

$1,000 Ac

1903

19031910191019071905

18891904
190419041911

ParValue

1001,0001,000
1 .0 0 0100 Ac 1001.000 100500 Ac 100
1,000 100 Ac 1,000 1.000 1.000 100 100 100 Ac 1,000 100 1,000 500 Ac 500 Ac

A m ountO utstanding

$5,525,000300.000 10,000,0002.500.0005.176.0004.275.000 See t e x t  3 ,000,0004.300.000 9 ,915,400 2,064,50034.978.000 See te x t15.000. 00010.000. 000 10,000,0005.292.000120.00010.700.0002.500.000 10.000,000 10.000.000 40,000,0006.800.000

Rate%
WhenPayable Last D ividend  and M aturity Places Where Interest and  D M ienA s are Payable

i *8 In 19115 g6 g
t e6 In 19115 g10 In ' l l6 g

J  A J Ju ly  1 1935 Aug 1 1913 M ch 1 1912 2%  O ct 1 1937 O ct 1 1997 J a n  1 1939 Mch 1 1922 O ct 2 1911 3% Ju ly  1 1941 Dec 311911 2 H Dec 1 1923

K nickerbocker T r Co.NY
Q— M A A O A A O J  A J  M A S A A O J  A J  Q uar J  A D

Checks m ailed T ru s t Co of A m erica, N Y C entral T ru s t Co, N  Y G u a ran ty  T ru s t Co, N  Y F ran k lin  T ru s t Co, N  Y Checks m ailed New Y ork Checks m ailed P ittsb u rg h  o r  W heeling
75 g 5 g 5 g  55 g7 In 1911 5 In 1911
£ e  5 g

Q uar A A O M A S  M A N  J  A J  M A N  Q.-M .J  A D Q— F A A O

A pr 1 1923 Mch 11950  Mch 1 1915 J a n  1 1927 M ay 1 1920 Dec 15’11,1 H %  Dec 15'11.2 H M ay 1 1919 A pr 1 1934

F arm ers ' L  A T r Co, N Y  U nion T ru s t Co. N Y New Y ork T ru s t Co, N Y F arm ers ' L A T r  Co, N Y T ru s t Co of A m erica , N  Y

B ankers T r Co, New Y ork do do
5 eU p to5%6 e

J  A D O ct 1 A A O
Ju n e  1 1944 O ct 1 1924 A pr 1 1914

B ank of M ont, N Y ,  Ac 2 H %  paid  O ct 1 1911 S tan d ard  T ru s t Co, N  Y

D IV ID E N D S  P A ID .— R egular q u a rte r ly , 1M %  on p ref. stock  Ju ly  11910 to  J a n .  2 1912, Inclusive.B O N D S .— (Sec ta b ic ). All or a n y  a rc  redeem able (M. A S.) a t  105 till S ep t. 2 1917; a t  104 In 1918, 103 In 1919, 102 In 1920 and  101 and  ln t. In1921. R eserved bonds Issuable for n o t over 80%  of cost of Im provem ents, A c., provided earnings, n o t Including th e  n a tu ra l gas business, a re  1 H  tim es the to ta l In terest charge  (V . 92, p . 1439).
E A R N IN G S .— Y ears end ing  J a n .  31 (com pare V . 93, p . 170):Gross. N et. Interest P ref. D iv. B a l.,S u r .1 91 1 -12 .................$989,838 $332,575 $129,355 $98,000 $105,2201910-11 ............. 897,887 306,790 87,196 64,167 155.42P res ., H . P . W right; S ec., C has. I I .  S m y th ; T reas., M. I I . A rn lng.New Y ork office, 71 B roadw ay.— (V. 93, p . 167.)
K EYSTO NE T E L E P H O N E  CO..  P H I L A D E L P H I A — Owns "Independe n t"  (of Bell) te lephone system  In P h iladelph ia  a n d  v ic in ity . T o ta l telephones In use Ju n e  30 1969, 36,000.S tock , $2,500,000, all owned by  K eystone  T el. Co. of N . J . ,  hav in g  o u ts tan d ing  $1,936,856 pref. an d  $5,000,000 com . stock . M ajo rity  of com . stock  (pref. has no vo ting  power) held In v o tin g  t ru s t  exp iring  Ju ly  1 1912.Bonds (1st 5s) su b jec t to call, as an  en tire ty  only , a t  108, beg inning Ju ly  1 1908; $5,525,000 have been Issued; $2,500,000 a rc  reserved  to  acqu ire  securities of o the r te lephone com panies, and  th e  rcm a ln d c ro f au tho rized  $10,000,006 for fu tu re  purposes a t  n o t over $600,000 y ea rly . V. 81, p . 34; V . 88. p . 1625; V. ,89, p . 47.Coll, tru s t  6s ($300,000 a u th .) , $150,000, secured by  E a s t. T el. A Telcg. s tock , due $30,000 y early  to  A pril l  1916: E a s t. T . A T . 1st 5s due D ec. 11922, $250,000. I n  A ug. 1911 sold $306,000 2-ycar 5%  notes for ex ten - 8 ons a n d  b e tte rm e n ts . V. 93, p . 411.
E A R N IN G S .— 6 m o s ., /1 9 1 1 ......................Gross, $585,701; n e t. $288,257Ju ly  1 to  Dec. 31. U 9 1 0 ___________Gross, 572,479; n e t. 287,396S urp lus a fte r  charges, $138,751 for 6 mos. In 1911, ags t. $140,327. 
R E P O R T .— R eport for y ea r end ing  Ju n e  30 1911, In V. 93. p . 1322. R ep o rt for cal. y ea r 1911, gross, $1,167,009; n e t, $582,644; ln t . ,  $295,819; b a l. , su rp ., $286,824. _ J 4 ,Years— Gross. N et. Renew. Resvs. Interest. Surp lus.1 91 0 -11 ...$ 1 .1 53 ,7 8 8  $581,784 ..............  $293,383 $288,4011909-10___ 1,126,030 567.952 $32,788 302,755 232.409N . T . Folw ell, P res.; Jam es Collins Jones. V Icc-Pres.; W m . W . W h arto n , Sec. and  T reas. M ain office. 135-141 S ou th  Second S t . ,  P h lla .— (V. 93, p. 411, 733,1322; V. 94, p. 211.)
K IN G S COU NTY EL E C TR IC  L IG H T  A P O W E R — A cquired  In 1898, per p lan  In V . 67, p . 482, th e  en tire  $5,000,000 stock  of th e  E dison E lec. Illu m inating  Co. of B rooklyn, th u s  un itin g  all th e  electric-ligh ting  business In B rooklyn, N . Y . See V . 69, p . 177, 957; V. 70. p . 483; V . 80, p . 2216.
S E C U R IT IE S .— T he au th o rized  stock  was Increased In 1905 from  $5,000,000 to  $10,000,000. V. 83, p . 1232; V. 84, p . 393.T he $5,176,000 purchase m oney bonds a rc  secured by  d eposit of $5,000,000 E dison stock  In tru s t , by  a  2d m tge . lien on th e  K ings C ounty  p lan t as now owned o r h ereafte r acqu ired  and  by  $1,000,000 cash  g u a ra n ty  fund to  be Invested In securities app roved  by  th e  com m ittee; sec V. 67, p . 482, 1309. As to Edison Co's con . m tg e ., see V. 67, p . 482, 842; V . 71, p . 493, 868.T he  6%  12-year deben tu res are  convertib le  Into  stock  a fte r  3 years. V. 89, p . 922, 1143: V. 90. p . 306. 1428. Of these, $4,000,000 h av e  been Issued, th e  final $1,500,000 hav ing  been subscribed  by  stockholders a t  par, payable  by  Ju n e  1 1911. A pplication  has been m ade to  Issue an  add itiona l $1,000,000. V. 92, p. 959, 1036, 1639.
D IV ID E N D S .— Ju n e  1900 to  M ch. 1903. 1 H %  q u a r .; since, 2%  q u a r. 
E A R N IN G S .— F or 12 m on ths end ing  D ec. 31:12 M onths— Gross. N et. Charges. B a l.,S u r .1911 ___________    $4,783,278 $2,460,205 $1,435,848 $1,024,3571910 __- ______________   4 ,338,987 2 ,305,164 1,295,921 1,009,233
R E P O R T .— For ca l. years, Incl. E d . 111. Co. of B klyn . (V. 92. p . 525):Cal. Gross. N et. Depre- B ond B ond  D ivld 's Balance,Year. E arnings. E arn ings, ciation. D iscount. Interest. (8% ). S urp lus .1911 --$4 ,783,278  $2,460,205 $605,377 $20,269 $810,202 $800,000 $224,3571 9 1 0 .. 4 .338,987 2 ,305.154 539,346 20,269 736,306 800,000 209,233P res., A. N. B rady; V .-P . and  Gen. M gr., W . W . Freem an; S ec., I I . P . E rw in: T reas.. P . R . A tk inson . Office, 360 P earl S t., B rooklyn , N . Y .—  (V. 92, p. 1639; V. 94, p . 489.)
K N IC K E R B O C K E R  ICE CO. OF C H IC A G O .— O R G A N IZ A T IO N .—  Inco rpo ra ted  In Illinois In J a n .  1885. V. 77, p . 254; V. 82, p . 1325. 
D IV ID E N D S .—  '98 . *99. '00 . '01 . '02 . '03 . '04 . ’05 . '06 . *07. 1908.Com mon ( % ) .................  0 H I  0 0 0 0 0  4 0 2 scrip .P referred  (% ) ----------- ---------------------6%  y early  to  O ct. 1911------------—------Com m on stock  Is $4,000,000, In $100 shares. P ref. stock , sec tab le . 
B O N D S.— Of th e  1st gold 4s of 1911 ($6,000,000 a u th .) ,  $4,300,000 were sold to re tire  th e  $1,200,000 6%  colla tera l gold notes called for p ay m en t on J u ly  1 1911 and  th e  $1,964,000 old first 5s called and  paid  olf O ct. 1

1 9 1 1 , to  p ay  floating d e b t ,a n d  for add itiona l w orking cap ita l, and  th e  rem aining $1,200,000 are reserved for 80%  of th e  cost of extensions, Im provem ents and  ;irm ilslUons. A nnual sinking fund $50,000, beginning J u ly  11912, Is to  re tire  m ore th an  one-half of th e  Issue. V. 93, p . 50; 349. R E P O  it  1\ R eport for y ear end ing  Dec. 31 1910, In V. 92, p . 393. show edn e t earn ings, $461,355; ln t. on bonds, A c.. $181,119; redem ption  co lla t. t ru s t  notes, $26,438; pref. d lv . (6% ), $179,760; b a l., su r . , $74,038. In 1909, n e t, S789.887. P res., Jo h n  S. F ield; T reas.. A lexander D ahlm an; Sco., W m . A . W alter; A sst. Sec., P . F . W . P eck . Office, 171 La Salle S t., Chicago.— (V. 92, p . 393, 1503. 1639, 1705; V. 93, p . 50. 349, 411.)
LA B E L L E  IRON W O R K S — O R G A N IZ A T IO N .— Inco rpo ra ted  In W est V irginia Dec. 3 1875. Owns p lan t a t  S teubenville , () ., em bracing  2 b last furnaces, open -hearth  steel p lan t hav ing  10 50-ton furnaces, a  con tinuous universal m ill, an  84-Inch p late  m ill, a  72-lnch p la te  m ill, 1 skelp m ill, 2 Jobbing m ills, 8 sh ee t m ills, 2 lap-w eld p ipe furnaces, 2 b u tt-w eld  pipe furnaces, coal and  ore lands: also p lan t a t  W heeling, W . V a., em bracing  2 skelp mills and  cu t-n ail fac to ry . V . 77, p . 1228, 1535. 1749; V. 80. p . 1365;

V D IV ID E N D S .(1905. 100R. 1907. 1908. 1909. 1910. 1911.P e r c e n t ...............t 4 (1  «  ,8 8  10 10 2 M .2 M .2 M .2 MAlso J a n . 1907 8%  In stock  and  In Amt. 1908 33 1-3% In stock . B O N D S.— Of th e  bonds, $100,000 arc to  bo d raw n  y early  Dec. 1 a t  p ar, beginning 1908; fu rth er am ounts  by lo t a t  com p an y ’s op tion  a t  105. Dollar Savings A T ru s t Co. of W heeling, W . V a., tru s tee . V. 77. p . 1749.R E P O R T .— R ep o rt for year end ing  Ju n e  30 1911 In V. 93, p . 794. N et p rofits, $1,424,107; bond In terest, $131,955; cash d lv ld en d s (10% ), $991,515; b a l., su rp lu s, $300,638. P res.. Isaac M. S co tt; V lcc-P res., W . D. Craw- fo rd JS ec ., II. D. W estfall; T reas., R . C. K irk . Office. W heeling. W . V a. — (V. 90, p . 562: V . 91, p. 715, 1256; V . 93. p . 733, 794, 1262.) • • E E

L A C K A W A N N A  STEE L C O — O R G A N IZ A T IO N .— Inco rpo ra ted  In New Y ork on F eb . 15 1902. T he properties (see V . 77, p . 34; V. <4, p . 1142; V . 76. p . 161, 437; V. 80, p . 1916; V . 81, p . 1668; V . 84. p . 393, 510, 689; app lica tion  to  list, V. 90, p . 985) are : ( l)  P la n t s itu a ted  a t  W est Seneca, n ea r Buffalo, N . Y ., to  m an u fac tu re  p la te  an d  all classes of s tru c tu ra l steel and  o the r m ateria ls . In add ition  to  steel rails an d  b ille ts , hav in g  a  cap acity  of ab o u t 1,150.000 tons of finished p ro d u c t p er ann u m : (2) ore p roperties In M innesota, M ichigan, W isconsin a n d  New Y ork, s ta te d  to  h av e  55,000,000 tons of ore In sigh t; (3) 33,000 acres of b itu m in o u s coal lands (coal righ ts  and  In fee) In P ennsylvania ; b las t furnaces and  coke ovens a t  an d  n ear L ebanon , P a . , an  In terest In th e  Cornwall R R . a n d  th e  Cornwall Iro n  Co., th e  first-nam ed being leased, a n d  a b o u t one-th ird  of th e  stock  of th e  Cornwall A L ebanon  R R . In  1906 acqu ired  E llsw orth  Coal Co., ow ning over16,000 acres of coal land . V . 83. p . 1593; V . 84, p . 269. 393.
STO C K .— Of th e  $60,000,000 of com . s tock  au th o rized . $15,000,000 is reserved  to  re tire  convertib le  bonds. V. 76, p . 869.As to  $10,000,000 p re f. stock , see "B o n d s"  below.
B O N D S.— T he 1st m tge . 5s of 1903 are convertib le  Into  stock , $ for $, a t  ho lder's  o p tion  up  to  A pril 1 1915. V . 77, p . 34; V . 76, p . 437.T he stockholders on  F eb . 15 1910 au th o rized , per p la n  In V. 90. p . 210. 985: ( l ) a  m ortgage to  secure $35,000,000 40-ycar firs t conso l.m tge . gold bonds, of which $15,000,000 arc reserved to  ta k e  u p  th e  first m tge . bonds due 1923 and  $10,000,000 for add itiona l p ro p e rty  and  Im provem ents; (2) $10,000,000 5-year 5%  deb entu res, and  (3) $10,000,000 7%  cum . p ref. s tock , to  con v ert th e  deb en tu res a t  th e  op tion  of th e  holders a fte r  M arch 11912. T he $10,000,000 first consol, m tg e ., Series A , bonds Issued a rc  convertib le  Into com m on stock  a t  p a r  betw een M arch 1 1912 and  M arch 1 1922.T he new first consols will cover all th e  real e sta te  and  p lan t and  all stocks a n d  bonds o r obligations of o th e r corpo ra tions ow ned. Including th e  stock  of th e  E llsw orth  Collieries Co., and  all o the r p ro p e rty  acqu ired  b y  th e  1st consols. A fter th e  d ischarge of th e  first m tge . on  th e  E llsw orth  Collieries, th e  sinking fund under t h a t  m tge . will be con tinu ed  for th e  benefit of the 1st consols. A ny of th e  bonds m ay  be m ade convertib le  Into  com . stock  on term s to  be fixed by  th e  d irec to rs . No fu rth er  m tge . o th e r  th a n  th e  first consol, m tge . can  be p u t on th e  p ro p e rty  while th e  deb en tu res arc  o u t.T here  a rc  also o u ts tan d in g  $1,775,000 L ack aw ann a  Iro n  A Steel 30-year 5s due F eb . 1 1926, covering p ro p e rty  In P en n sy lv an ia . V . 76, p . 385.T he E llsw orth  Collieries Co. m ade a m tge . d a ted  J a n . 1 1907 to  secure $2.000.000 purchase  m oney notes (since paid) and  $6,000,000 s. f. purchase  m oney bonds. T hese securities are  g ua ran teed , p rln . and  ln t. , by  th e  L ackaw anna Steel Co. V. 84. p . 393, 510. T he Lake E ric  Co., w hose stock  Is p rac tica lly  all ow ned, has Issued $1,100,000 sink , fund 5s, of which $980.000 paid  off. V. 84, p . 689. S ta tu s  N ov. 1907, V. 85. p . 1341.

*»:• E A R N IN G S .— F o r 12 m on ths end ing  D ec. 31 1911, gross incom e, $3.035,042, ags t. $5,949,236 In 1911: ln t . ,  sink ing  fu n d , d e p re d a tio n , Ac . $5,866,433; balance, su rp lu s, $82,803. V. 94, p. 490.
R E P O R T .— Y ear 1910. a t  leng th . In V. 92, p . 593. 603, show ed: Gross sales and  earn ings, $31,302,760; gross Income, Incl. m lsc., $7,316,529: ln t. dcp rcc., Im provem ents, ren ta ls , A c., $4,783,424; b a l., su r . , $2,533,105.
O F F IC E R S .— P res ., E . A . S . C larke; V .-P ., Moses T ay lo r; V .-P . A Gen. M gr., Charles H . McCullough J r . ;  V .-P ., A rth u r J .  S inger; T reas., J .  P . Illgglnson; S ec .. F . F . G raham ; C om p., L . W . H essclm an. Office a t  w orks n ea r Buffalo, N . Y .
D IR E C T O R S .— J .  J .  A lb righ t, C. L cdyard  B lair, E . A. S . C larke, W arren  D elano, B. S . Guinness, A drian  Iselln  J r . ,  Sam uel M ather, J .  G. McCullough, Ogden Mills. Moses T ay lo r P yne , Jo h n  J .  MltcheU, Jam es Speyer, Moses T ay lo r, S tephen  S. P alm er, Cornelius V anderb ilt, W m . K . V anderb ilt J r . ,  H en ry  W alters, W . L . Brown. H orace E . A ndrew s, E dw in S. M arston, Jam es A . C am pbell.— (V. 93, p. 167, 1025, 1728; V. 94. p . 490.)
LA C L E D E  G AS L I G H T — O R G A N IZ A T IO N — Inco rpo ra ted  In 1857 and  In 1889 secured con trol of all th e  o the r gas com panies In S t. Louis. Opera tes u nd er p erpe tua l franchises. In  Ju n e  1909 th e  $7,400,000 com m on stock  held b y  th e  N orth  A m erican Co. was sold to  a  sy nd ica te . V . 88, p . 1563; V . 76, p . 545. 922; V. 78, p . 1273; V. 80. p . 1000. Price of gas reduced  on  A pril 1 1911 to  80c. per 1,000 for th e  first 10.000 c u . f t . per m onth  and  60c. for a ll gas consum ed In excess of th a t  a m o u n t. V. 92, p . 265.
STO C K .— P ref. 5%  cum u la tiv e . $2,500,000; com m on, $17,500,000 a u th orized; o u ts tan d in g  J a n . 1911, $8,500,000. S tockholders of bo th  classes subscribed In 1911 for $1,000,000 new  com m on stock  (underw ritten) a t  110, the proceeds to  be used chleily to  re tire  th e  $1,000,000 coupon  notea d ue  F eb . 1 1911. A d iv idend  of 10% In com m on stock  w as also paid  A pril 6 to  holders of record M arch 27 on pref. as well as new com m on, calling for $1,200,000, and  so Increasing th e  o u ts tan d in g  com m on stock  to $10,700,000. V . 92. p . 265, 666.
D IV ID E N D S —  f *95-’97. '98 . ’99. ’00-'03 . ’04-'08 . '09 . '10 . 1911.C om m on ( % ) . . ............\  0 3 3 4 y 'ly  5 y ’ly 6 6 H 7In  A pril 1911 a  10% d lv . on  com . stock was paid  on bo th  com . and  pref.
B O N D S.— Sec app lica tion  to  S tock  E xchange In V. 49, p . 657.Of th e  refunding  and  extension  5s of 1901 ($20,000,000 authorized  Issue; B ankers T ru s t Co. of N . Y. and  Mississippi V a'lcy  T ru s t Co. of S t. Louis, tru s tees) , $10,000,000 have  been Issued an d  th e  rem ain ing  $10,000,000 are reserved  to  refund  th e  o u ts tand in g  bonds d ue  1919. See V. 78, p . 1273, 1395; V. 79. p. 1644; V. 80, p. 470; V. 83. p. 1169; V. 91, p . 1331: V. 92, p. 666; V. 93, p. 1195.
R E P O R T .— F o r y ea r  end ing  Dec. 31 1911, In V. 94, n . 414. show ed: Gross earn ings, $4,342,046: n e t, a f te r  taxes, $2,217,003; dep recia tion , $251,485; fixed charges. $987,477: pref. d iv. (5% ). $125,000; com . d lv . (7% ), $710,500: b a l., su r . , $142,541. P res id en t, Chas. H . H olm an .—  (V. 94. p . 212. 414.)
L A K E  SU PE RIO R C O R P O R A T IO N  ( T H E ) .— O R G A N IZ A T IO N .— In corpo ra ted  In N. J .  on M ay 19 1904 as successor, per p lan  V. 77, p . 1296, and V. 78, p . 1784. 909, of Consol. Lake S uperio r Co. Owns all th e  cap ita l stock  or th e  various corpora tions cen tering  a b o u t S au lt S tc . M arie, C anada. C om pare V. 77, p . 771. B oun ty  on steel exp ired  in 1911. V. 92, p . 121.T he p lan ts  Include: Bessemer steel w orks and  rail mill w ith  cap acityfor producing  ab o u t 1.000 tons of rails per d ay : 3 b last furnaces of ab o u t 500 tons dally  capacity ; th ree  open -hearth  furnaces of a b o u t 260 tons per d ay ; Helen Iron ore m ines; 143 miles of railroad  com pleted  and  In opera tion  and  19S miles u nder construc tion  O ct. 1910; ore. freight and  passenger s team sh ips, nickel and  copper m ines and  «mcUcrs. fcrro-nlckel roasting  p lan t, su lphurous acid w orks, m achine shops, forge. Iron and brass foundry , car-build ing  shops, w ater-w orks an d  e lcctrlc-llght p lan t, tw o e lectric  s tre e t  railw ays and  ferry  across S t. M ary’s R iver. See also V. 79, p. 1026: V. 81, p. 977; V. 83, p. 1096; V. 88. p. 1004; V. 90. p . 1105; V. 93. p. 1195. Also owns 6,000 acres of W est V irginia coal lands acqu ired  In 1910. V. Ul p 868
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M IS C E L L  A  N EO  U S CO M P A  N IE S  [For abbreviations, A c ., see notes on Jirst page]

!-a2.s t2 nJ w<Jn? t ¥Pe M achine— S tock  $10,000,000 a u th  _ Lehigh Coal & N avigation— Stock  au tho rized  $ 2 6 ,56 1 ,6 00 .. F lrs t  m tge canal 6,0.30 acres coal and  76 miles L & S H R r F irs t m tge  gold Lehigh & Susq H R  (V 64, d . 41) gold F P  r Second m tge (first m tge N an t R R) (V 65, p 367) gold c* G eneral m ortgage for $15,000,000 gold F P  r
l m p F11*® *7.500.000 g (Ser A $2,962,666) - P IP .c  Col a te ra l t ru s t  gold loan. $1,750,000, red  1 02 M --G uP x cC9 l la t tn is t  pow er loan $3,000,000 red  102M _____OuP.c*Lehigh Valley  Coal Sales Co— Stock a u th  $10,000,000.............

q/JF. I W ilkes-B arre Coal— S tock  $10,000,000 au tho rizedSinking fund bonds...................... F P  oConsol M gold m atu rin g  $2,500,000 every  5 y ea rs . _ Pc P.'c*L ig g e tt & M yers Co— Com mon stock  $21,496,400_____Preferred  stock  (p & d) 7%  cum u la tiv e  $15,383,800______Gold bonds (not m ortgage) $10,733,500 auth___G .xc*& r* .  do do do do  10,617,450 a u t h . . -G .xc*& r*Lor 11 lard  (P) Co—Com m on stock  $15.155.600............................P ref s tock  (p & d) 7%  cum  $11,307,600_________________Gold bonds (not m ortgage) $15,507,800 a u t h .__G.xc*&r*„  do  do do do 15,059,600 a u th ___G.xc*&r*M ackay C om panies (The)— C om m on shares $50,006,000 au thPref (p & d) 4%  cum  $50,000,000 au th  red  1 0 6 . . . .......... ..M an u fac ture rs  L igh t & H eat— Stock $25,000,000 (bonds text)F irs t m ortgage  d ue  $50,000 y ea rly ................. ............. ....M tg d ue  $200,000 y rly  to  1918, th e reafte r  $600,000 (red) I IM tge $6,500,000 gold (V 76, p  1252) c a ll....................................M ary land  Coal— Stock  preferred  (no b on d s)________________

Date P arB onds Value

1864186718671884•189819101911

18811910

19111911

19111911

1900119071903

$10050V arious Various 500 &c 1,000 1,000 1,000 1,000 100 501,0001,00010010050 &c 50 &c 100 100 50 &c 50 &c 100 100 50500 &c

A m ountOutstanding

100

,000.557.000.992,,842,.686,.173,750,,000,,060,,491,.691,,996,,496,383.507,059,155,307,507,,059380.000500,150.400,'700,1884,

000 6 In 1911 950 8 In 1911
4 g 4 g

,000,833,500,000,000,000,000,800,150000000400800800600600600800600400000000000000000700

WhenPayable
Q— M Q— F  28 Q— J  Q— F J  15 & D 4 H g ' Q— F 4 g ;J & J4 H giM & N4 H  J  & D

Last D ividend  and M aturity

13 In *154 g
Sec tex t.

I s5 g
Sec te x t. 7 g5 g5 In 1911 4See te x t6 g 6„  6 gSee . t e x t

J  & D M & N J  & D
, Q—JA &. OF  & A

Q— J A & O F  & A Q—J  Q— J  See te x t J  & J  A & O M & N Sec te x t

Dec 30*11,1 Feb 29 ’12, 2% Ju ly  1 1914 A pr 1 1914 Ju n e  15 1914 May 1 1924 J u ly  1 1948 Nov 1 1930 Dec 1 1921
Dec 20 ’l l  6M Nov 1 1912 Ju n e  1915-35
Apr 1 1912, 1 X  O ct 1 1944 A ug 1 1951 A pr 1 1912 O ct 1 1944
A ug 1 1951 J a n  2 1912 1 H J a n  2 1912 1% Dec 20 ’l l  H %  J a n  1 1913 t o ’15 T o  A pr 1920 To M ay 1918 Ju n e  30 ’09 2M

Places Where Interest and  D ividends are Payable
Checks m ailed Office, P hiladelphiado do do do doPhiladelphia

dododododo

L ib e rty  N a t B an k , N Y do do
Checks m ailed G ua ran ty  T ru s t Co, N Y do do
Checks m ailed G ua ran ty  T ru s t Co, N Y do doN Y , C anada a nd  L ondon  do  doChecks m ailed P ittsb u rg h  U n. T ru s t Co P Ittsb , Colonial T ru s t Co P lttsb , U nion T ru s t Co 1 B roadw ay, New York

In  J a n . 1909 th e  F lem ing  synd ica te  acqu ired  con trol and  u ndertook  extensive Im provem ents. (See V. 87, p . 938; V. 88, p. 234, 1065; V. 89 p 916)T he stockholders May 6 1910 app roved  a  p lan  (V. 90, p. 1105 l ’>99) for financing th e  com pletion  of th e  A lgom a C entral & H udson Bay R y. “now 90 miles In leng th , to  a  connection  w ith  th e  C anadian  Pacific R y . (then to  extend  from  S au lt S te . M arie to  H obon, O n t., 203 miles, w ith branches; to ta l of all, 225 m .) $6,750,000 50-year 5%  1st m tge . redeem able gold bondsto  Pe. i s^ i e d a t  330.000 per m ile, g uar, by  th e  L ake S uperior C orporation , a n d  $3,000,000 of th e  $10,000,000 1st m tge . & co lla t. t r .  5s Issued by the la tte r  to  bo c an c tled , reducing th e  am ount o u ts tan d in g  to $7,000,000T he stockholders on  M arch l 1911 ratified  a  p lan  (1) for financing th e  com pletion  of th e  S u d b u ry -L ittle  C urren t section  of th e  M anltoulln  & N orth Shore R y . (nam e being changed  to  A lgom a E aste rn  Ry.) and  guaran teeing  p rinc ipal a n d  In terest of an  Issue of 50-year 5%  gold bonds a t  $30,000 per m ile, lim ited  to  $3,000,000; a n d  (2) th e  sale of th e  stock  and  bonds of the S au lt S te . M arie Pulp  & P ap er Co. to  th e  L ake S uperio r P ap er Co. T he p resen t 24 miles of th e  railw ay will be sold for th e  eq u ity  of $250,000. and  th e  P ulp  & P aper Co. for th e  equ iv alen t of $950,000, and  $1,000,000 stock a n d  $400,000 assets of th e  successor S au lt S te . M arie Pulp  A  P ap er Co a n d  ap p ro x im ate ly  $1,200,000 L ake Superior C orp. 1st M. and  collateral
S " 599. 4 M . M 8 ^ ,r 1V .IW . W 2 h.C S"'m ° *° V. 92.

!?A D S' T ' ) 3 f °  1s t  m ortgage and  coll, t ru s t  5s of 1004 (reduced to  $7,000,000. a n d  to  be fu rth er  reduced to  ab o u t 55.SOO.OOO). see C onsolidated  L ake S uperio r Co., V. 77. p . 771. 1200: V. 78. p. 1784, 1000' V 88 t> 1065*
X • P°; ? h n i? ih n V  P i f r u ? 29, a a d . ^ ! ? wd F1,'s t  d iv idend  on Incomes, 5% O ct. 1 1906; 1907 to  1909, none; 1910, 2 K % ; 1911, 2 H % .T he 3 -year 6%  gold notes of 1911 ($5,000,000 au th .)  a re  to  be secured b y  Issues of 5-year 6%  2d M. notes of th e  A lgom a Steel Co. an d  L ake Superio r Iro n  & Steel Co. T he $2,500,000 Issued are  secured by  $2,500.00 L . S up . Iro n  & S teel Co. 2d M. n otes. V . 93, p . 874..T h e r e  have  been sold $5,000,000 Lake S uperio r Iro n  <fc S teel Co. 3 -year 6%  first m ortgage gold notes d ue  May 1 1912, b u t su b jec t to  call a t  par, g ua r. p . & I. V. 88, p. 1004, 1065. 1200. Also $700,000 C annelton  Coal & Coke 1st M . 5%  bonds, g uar, as to  In t., d a ted  Ju ly  1 1911, of w hich the rem ain ing  $647,000 m atu re  $50,000 on J u ly  1 1912 and  $597,000 on J u ly  l 1950: sink ing  fun d  5 cen ts per ton; In t. J .  & J . ,  F id e lity  T ru s t C o., P hlla . V. 93, p . 874.T ne M ichigan L ake S uperio r Co., a  m ajo rity  of w hose stock  Is ow ned. Is In receiver’s hands; it has o u ts tan d in g  $3,500,000 1st gold 5s d ue  May 1 1949 and  $2,400,000 2d M. 5s (V. 83. p . 382. 1102: V. 86, p. 1526: V. 87. 
d . 1482; V . 88, p . 999; V. 90. p . 113, 1299; V. 91, p . 97, 1445, 1516; V. 93, p . 733.T he L ake S uperio r Pow er Co. (sub stan tia lly  all of w hose stock  Is owned) guaran tees principal of $280,000 In te rn a tio n a l T ran sit Co. 1st M . serial 15-ycar gold 5s d a ted  J u ly  1 1910. due $20,000 annually  Ju ly  1 to  1925* In t, J .  & J .  a t  T o ro n to . V. 92. p . 192; V. 93, p . 589.As to  A lgom a C entral & H udson Bay R y. and  M anltoulln & N orth  Shore R y . g u aran teed  bonds, see R R ., also above.R E P O R T .— R eport for y ear ending Ju n e  30 1911. In V. 93 r> 794 show ed: N et Income, $618,570; In t . , gen. ex p ., taxes , &c., $532,592* dlv* on Income bonds. 2 M %  paid  O ct. 1 1911. $75,000: bal.. su r . , $10,978. ’

D IR E C T O R S .— T hom as J . D rum m ond (P re s .) , M ontreal; J .  T a tn a ll Lea P h ilad elp h ia , an d  W . K . W hlgham , L ondon , and  J .  F ra te r  T ay lo r S au lt (V ice-P residents); T hom as G ibson (Sec.), S au lt; A. II. C h ltty  (T re as )  S au lt; F rcd ’k M cOwen, R ich ard  L. A ustin , P h lla .; Jo hn  T . T e rry  J r  ’ H . Coppell an d  J .  S. Dale, New Y ork; D. C. N ew ton, M ontreal; H  M* Price , Q uebec. H ead  office, T ra d ers ’ B ank  B ld g ., T o ro n to .— (V 93 n ' 794, 874, 1195.) ’ p ’
LANSTON MONOTYPE M ACHINE CO.— O R G A N IZ A T IO N .— Incorpora ted  In V irginia In 1892. M anufactures for sale or ren ta l au to m a tic  m achines for com posing and  castin g  ty p e . Controls L an ston  M onotype C orporation  of L ondon, E ng land , w ith which It has c o n trac t for sales In E urope. V. 78. n . 2440; V. 84, p. 994. R ep o rt for y ea r end ing  F eb . 28 1011 (V 92. p. 1434); n e t: $605,069; d lv . (6% ), $329,699; b a l. , $275,370. . . ^ J ? c k h ° ldcrs 0,1 G et. 28 1909 autho rized  an  increase In th e  stock  from $5,000,000 to $10,000,000 and  In th e  p a r  value from  $20 to  $100, $1,000,000 of the new stock  being subscribed for bv  stockholders a t  60. V. 90. p . 1105.D ividends In 1906. 4%  (A. & O .); 1907. A pril. 2% : 1908. none; 1909. Dec. 30, 134% ; 1910 a n d  1911. 6%  (Q .-M .). P res ., J .  M aury Dove; Gen. M gr. and  T re a s ., J .  Sellers B ancroft; S ec ., W . A rth u rS e llm an ; A sst. T reas., 

defphla’— V m92°rp 1 3 U °  1 4 3 4  ) fa c to ry ’ 1231-39 CallowhIU S t . .  P hlla-
LEH IG H  COAL & NAVIGATION.— Owns canal from  C oalport to  E as to n . P a  48 miles, an d  leases D elaware Division C anal, 60 miles. Also owns Lehigh & S usq u eh ann a  R R ., Phllllpsburg , N. J . ,  to  Union Ju n c tio n . P a .. 10.) m iles, w ith  b ranches, 60 miles, and  leases for 999 years N esquehonlng Valley R R ., 17 miles; T reskow  R R ., 7 miles; o th e r lines, 17 miles; to ta l . 206 miles, of which 115 miles double track : b u t all these roads are  leased for 999 years from  1871 to  C entral of N . J .  R R ., ren ta l being 33 1-3% of gross earn ings, w ith  a  m inim um  ren ta l of $1,414,400. Delaware D ivision Canal leased for 99 years from  1866. In  M ay 1904 con trol of th e  Lehigh & New E ngland  R R . was acq u ired . V. 78. p. 1785: V. 79 p 2646In  Dec. 1911 th e  Lehigh N av igation  E lectric  Co. was form ed to  estab - lJ5h a  large pow er p lan t 10 m iles w est of Mauch C hunk. P a ., to  cost ab o u t $3,000,000, so as to  m ake use of th e  coal d u s t from  th e  m ines See BON DS below. V. 92, p . 729; V. 93, p . 1671.STO C K .— T he new  voting  tru s t  will exp ire  M arch 1 1915 (R . D ale Benson , Edw . W alter C lark , Geo. I I . E arle  J r . ,  George H . F raz ier. E rsk lne  H ew itt and  Lewis A . R iley, trustees; P ro v id en t Life & T ru s t Co. of Phlla  d ep o sita ry ), w ith  pow er to  sell a t  n o t less th an  $175 per share* $17 296 700 held  In t ru s t  c tfs . listed  to  Feb 1912. V. 79, p . 2646. 2699; V 80* n 166 602; V. 86, p . 1103; V. 87, p . 170; V. 89. p . 1351, I486; V 9 0 %  50$* 5 6 ^  1242. 1617. A 15% scrip d iv idend  ($3,150,862) was paid  M arch i  19M ’ V. 90, p. 55. S tockholders subscribed  for $2,411,000 new stock  a t  p a r  in 1911 to  p rov ide  for p ay m en t of $2,470,750 consol. 7s d ue  Ju n e  1 1911 rais ing  th e  a m o u n t o u ts ta n d in g  to  $26,557,950; V. 92, p. 265. ’BON DS.— Gen. m tge . of 1884 covers 7,460 acres coal land , 48 miles canal and  161 miles railroad ; bonds a rc  reserved to re tire  all prior Issues For m tge . of 1898, see V. 67, p . 125; V. 70, p . 428; V. 81. p. 720; V. 84. p . 106.T he $1,418,600 N esquehonlng Valley R R . s tock , for which 4s of th e  m tec of 1898 were Issued, was deposited  w ith  tru s tee  In 1904. V. 79. p . 107.Jo in tly  and  severally  w ith C ent. R R . of N . J .  guaran tees $1,062 000 .Lehigh A  I lu d . R iver R y. gen. 5s. p rln . and  In t. V . 67. p. 788. ’T he collateral tru s t 4 Ms d ated  N ov. 1 1910 ($1,750,000) arc  secured by deposit of bonds hav ing  $2,307,500 p a r  value. Bonds m av  be w ithdraw n and  o thers of equal value su b stitu ted  V. 91. o. 1098. 1388.T he colla tera l tn is t  4 M% pow er loan  d a ted  Dec. 1 1911 Is secured by  dc- posit of $1,000,000 Lehigh Coal & N av. gen. 4 Ms and  $3,000,000 Lehigh N av iga tio n  & E lectric  1st gold 5s. V. 93, p. 1671. 8

D IVS.—  /  ’95-'99. ’00. ’01. ’02. ’0 3 . ’04. ’05-’08. 1 P er c e n t . . . \ ]  4 y ’ly 5 M 6 5 6 “ _ __ 09. ’10. ’l l .  1912.____ „  _ .. 7 8 y ’ly 9 8 8 2 . - , - , -Also 15% In scrip  M arch 1 1910. See stock  abo v e. V. 90, p . 55. 
A N N U A L  R E P O R T .— R ep o rt for 1910 was In V. 92, p. 723. Coal m ined and  m arketed  In 1910. 3 .849.855 tons; In 1909, 3 ,187,979 tons.Y r. ending Dec. 31—  1911.F rom  ra ilro ad s__________$2,287,146C a n a ls ------------   32,897N et profit on  Lehigh Coal 2,023,357 M iscellaneous __...............  191,390

1910. $2,285,253 22,264 1,698,276 138,728

1909. $2,278,055 def. 18,904 1,227,656 167,736

1908.$2,309,272def.38,3051,013,298243,670

. D al.,S ur. $984,174 665.978 Office, R eading 799, 1459.)

T ota! rece ip ts-------------  $4,534,793 $4,144,521 $3,654,543 $4,127,936In t  ren ta ls , taxes, & c. $1,440,423 $1,417,409 $1,314,321 $1,396,154D ividends .........................(8)2,028,196 (8)1.931,744 (9)1,813,976 (8)1,457,648B alance su rp lu s . 1,000,174 795,368 526,245 1,274,133S ink ing  fu n d ............ ............................ 183,068 152.686 1 4 9 ,6 1 1D cprcc. on coal Im p’t s . .  385,000 300 ,0 0 0  300,000 300,000P res., W . A . L a th ro p ; V .-P ., Rollln  I I .  W ilbur; S cc .-T reas., H . F . B aker. Office, 437 C hestnu t S t . ,  P h lla .— (V. 93, p. 1671; V. 94, p. 419.) • • .
L EH IG H  VALLEY COAL SALES CO.— Inc o rp o ra te d  In New Je rse y  J a n . 22 1912. Purchases from  th e  Lehigh Valley Coal Co. coal m ined, purchased  or o therw ise acqu ired  by  th e  Lch. V al. Coal Co. a n d  affilia ted  companies, a n d  tran sp o rts  an d  m arkets  th e  sam e u n d e r co n trac t. S tock  a u th .,  $10,000,000 (par $50), of which $6,060,800 has been Issued, th e  rem ain d er being reserved for fu tu re  needs, th e  Lehigh V alley R R . s tockholders h av ing th e  rig h t to  use th e  ex tra  d iv idend  p aid  th em  F eb . 26 1912 In subscribing for th e  sam e, th e  subscrip tion  being u nd e rw ritte n . V. 94, p. 123, 282 P res., Jo h n  W . Skccle; V .-P . an d  Sec., Geo. N . W ilson; T reas., VVmlJ. B u rto n .— (V. 94, p. 490.)
LEH IG H  & W IL K E S-B A R R E  COAL CO.— O R G A N IZ A T IO N .— O rg. In I ennsy lvan la  J a n . 1874. Owns In fee 12,900 acres of coal a n d  tim b e r lands i % % S o p ’. Luzcrno antl S chuylkill cou n ties , P a . ,  e stim ated  to  con ta in  460,000,000 tons of m erchan tab le  coal; also has long-term  leases on 2.800 acres In Luzerne Co. S tock  au th o rized , $10,000,000, of which C entral R R , of New Jersey  on Ju ly  1 1911 owned $8,491,150 (also $6,291,000 of consol. r«7Tsee below ). Tonnage m ined In 1910-11, 4 ,284,444; purchased, 724,502; sold. 5 ,024,767. **

.B O N D S .— Of the consol. M. seria l gold 4s ($20,000,000 a u th . Issue), m atu re  every  5 years beginning Ju n e  1 1915. Of th e  bonds $12,17o,000 were Issued to  re tire  old bonds a n d  $4,821,000 held  In the treasu ry  of th e  C. R R . of N . J .  S ink ing  fu n d  will prov ide for m a tu r ity  of each series. V. 90, p . 1299.
IH V ID E N D S .— D ividends of G H %  each were paid  J .  & D. from  1909 to  Dec. 1911, both  inclusive.R E P O R T .— For year end ing  Ju n e  30 1911, V. 93, p . 1459:Cross. N et. Charges. D ivs. (13% ).IR lO - ll .......... $16,879,575 $3,473,382 $1,291,583 $1,197,6251909-10 . . .  10,284.970 2 ,990.550 1,126,943 1,197,625P res., Geo. F . Baer; Sec. and  T reas., G. O . W a te rm an . ......T erm inal, P a . N . Y. office. 143 L ib e rty  S t .— (V. 93. p .
LIGGETT & M YERS CO.— Sec pages 182 to  185.

• (P.) LOR IL LARD C O — See pages 182 to  185.
MACKAY COM PANIES (T H E ).— O R G A N IZ A T IO N .— A v o lu n ta ry  association  form ed u nder t ru s t  deed of Dec. 19 1903 a n d  m anaged  by  seven trustees to  be elected ann u ally . P resen t tru stees arc : C larence H . M ackay W . W . Cook, Geo. G. W ard , E dw ard  C. P la tt , M. W . B lackm ar (New Y ork)’ R . A . S m ith  (Toronto) and  H . V incent M eredith  (M ontreal). Owns en tire  $23,000,000 stock  of Com mercial Cable Co. an d  th e  en tire  cap ita l stock  of th e  P osta l Telegraph Co.; also cap ita l stock  In o the r cable, te legraph  and  telephone cos. In u n ite d  S ta te s , C anada and  E urope. See V. 84. p 448* V. 85. p . 407: V. 86. p . 476; V. 89, p . 848. R ights of stock . V. 84, p . 870.’ In  Dec. 1911 a n d  Ja n . 1912 cable ra tes  w ere reduced . V. 93. p. 1792 Dlv. on p re f., 1% q u a r ., paid  April 1904 to J a n . 2 1912, bo th  lnc. Dlv on com .. J a n . 1905 to  J a n . 1906 (Inc.), 2%  y early  (J . A  J .) ;  Ju ly  and  O ct 1906, 1% (qu a r.); 1907 to  1909, 4%  yearly; 1910 and  1911, 5%  (Q -J .)  1912, J a n . ,  1 H % .  Tho M ackay Com panies (holding co.) has no bonded or o th e r d eb t. R ep o rt for y ea r end . F eb . 1 1912 in “ C hronicle,” Feb 24 show ed: Divs. received, $4,128,491; gen. expenses, &c., $32,092* d lv  on pref. (4% ), $2,000,000; d lv . on  com . (5% ), $2,069,020; bal., s u r . , $27 379 Policy of the M ackay Co’s Is to  o b ta in  from  su bo rd in a te  com panies only  enough m oney to m eet th e  d ivs. on its  shares, a ll surp lus earnings being left In th e ir  treasuries for ex tensions, d eve lopm en t of business and  reserves Office, 112 S ta te  S t., B oston.— (V. 93, p . 1605, 1792; V. 94, p .  4 9 0 .) *
(THE) M ANUFACTURERS’ L IG H T  & H EA T CO.. PITTSB U R G H .—O R G A N IZA TIO N .— Inco rpo ra ted  In P a . on N ov. 28 1899; rc-lncornora tcd  April 21 1903. Leases 366,022 acres of gas land s. V. 88, p . 503.In  May 1910 arran ged  to sell a p a r t  of th e  W est Virginia gas lands to  th e  S tan d ard  Oil Co. for a  price said  to  be a b o u t $1,000,000, the M anufac ture rs’ Co. to  o b ta in  a  su pp ly  of gas for 20 years on  a  slid ing scale. V. 90. d 1428* V. 92. n. 524: V. 91. o. 1633. R ep o rt of com m ittee  1910. V 91 n 217 D IV ID E N D S .— 1903 to  1900, 6%  y ’ly; 1907 to  1910, none;'D ec. 20 1 0 il ,  H % .  V. 91, p . 157.
FIN A N C IA L  P L A N .— U nder th e  financial plan  of 1906, as m odified, It was a rranged  to  finance tho  lloa tlng  d eb t of ap p ro x im ate ly  $4 ,0 0 0 ,0 0 0  by p roviding a b o u t $700,000 y early  fo r 2 years and  9 m on ths. $200,000 yearly  O ct. 1 1909 to 1911 and  rem ainder O ct. 1 1912. T he stockholders v o ted  F eb . 26 1907 to  au tho rize  $3,000,000 bonds to be deposited  w ith  the Colonial T ru s t Co. of P ittsb u rg h  as co lla tera l secu rity  to  agreem ent re la tive  to  floating d eb t. V. 83, p. 1594; V. 90, p . 624; V. 91, p. 1 5 7 .In  J u ly  1911 It was a rranged  to  sell $2,400,000 of the bonds Issued In 1907 (and  there to fo re  used as co lla te ra l) , to enable th e  com pany  to  re tire  Its en tire  lloatlng  d eb t a nd  use p a r t  of fu tu re  earn ings for d iv idends. V. 93, p . 412,232.T he several bond Issues, w ith  tho exception  or th a t  of J a n . 2 1900, are  su b jec t to call a t  prem ium s rang ing  from  2 to 0%  on a n y  In terest d ay  on 30 d ay s’ notice, th e  prem ium  vary ing  according to th e  m a tu r ity  called.
R E P O R T .— For cal. y ea r 1911 In “ C hronicle,’’ Fob. 24, show ed: Gross earn ings, $5,108,972; n e t, $2,257,022; o the r lno ., $51,834; bond In t., $312,015; In t., d lsc t. a n d  com m ls’ns, $371,143; d e p r’n , $738,235; su nd ry  a d ju s t merits (cred it), $95,436; d ivs. ( H % ), $101,250; bal., su r . , $821,649.O F F IC E R S .— P res., Jo h n  E . Gill, I’ ran  kiln, P a .; Sec. and  A sst. T reas., H . E . Seibert; V .-P . & T reas., L. A . M eyran, P ittsb u rg h .— (V .94 , p . 490.)
M ARQUETTE & BESSEM ER DOCK & NAVIGATION CO.—O R G A N IZ A T IO N .— Incorp . In New Jersey  l*eb. 1903. Owns car ferries and  a steel coal-carry ing  collier; also dock p ro p erty  a t  C onncau t, Ohio, and  P o rt D over, O n t., and  certa in  righ ts a t  P o r t  S tan ley  and P o r t  Rond E au , O nt.S tock . $500,000, equaMy ow ned by  Bessemer A  Lake E ric  and  Pere M arq u e tte  R R ., which o pe ra te  p ro p e rty  u nd er c o n trac t for p referen tial Intcr-
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Fe b ., 1912.j INDUSTRIAL STOCKS AND BONDS. I <i7
M IS C E L L  A  NEO  U S CO M P A  N IE S  [For abbreviations, &c., see notes o n / ir s t  page)

M assach u se tts  G as C om panies— Com m on s to c k ----------------P referred  (p & d) 4%  cum  $25,000,000...............................OBSinking  tu n d  gold bonds redeem able a t  105--------- O B.c*& rD ebentu res gold red  105--------------------------------------------OB.M ay D ep artm en t S tores Co— Com mon stock  $15,000,000------P referred  (p & d) 7%  cum  redeem  125 (tex t) — ...................A lergenthalcr L inotype— Stock au tho rized  $15,000,000-------M exican T elegraph—Stock autho rized  $5,000,000----------------M ichigan S tate  T elephone— Com mon stock $6,000,000 a u t h . _Pref 6%  cum  (p & d) $4,000,000 red  any  F eb  l . ...............c*M ichigan T elephone first m ortgage go ld ................................. c*M ichigan S ta te  Telephone 1st m tge $10,000,000 g ------OBM ilw aukee G as-L igh t— F irst m tge g $10,000,000 red  1 1 0 ._Cc M inneapolis General E lectric— Com m on stock  $.'1,375,000—P referred  (p & d) stock 6%  cum ulative  $1,000,000______F irs t m ortgage $8,000,000 gold su b jec t to  call a t  110______Alon R iver Cons Coal & Coke—P ref 7%  non-cum  $10,000,000 F irs t m tge $10,000,000 gold sink ing  fund  (see tex t)  -U Pi.c*Certificates of Indebtedness due $200,000 y e a r ly _________M ontreal L igh t, H eat & Pow er— Stock $ 17,000,000________F irs t & coll tru s t  m tge $7,500,000 g red 105 since 1912. _c* L achlne m tge $4,000,000 gold s f red  105 a fte r  10 y ea rs . _c* P rov  L , II & P 1st M g gu p <fc 1 s f red 105 since S ep t 1911M orris & Co— F irst m tge $25,000,000 gold red  103__ EC.c&rA1ountain S ta te s  T clep & Teleg Co—Stock  $50,000,000 a u th .  Alt V crnon-W oodbcrry  C otton  Duck Co—Sec C onsolidated  CoN ational B iscu it— Com m on stock  $30,000,000— ......................P referred  (not as to  assets) 7%  cum  $25.000,000________N ational C arbon— Com mon stock  $5,500,000_______________P referred  (p & d) stock 7%  non-cum nlatlvc  $4,500 ,000. -

DateBonds ParV alue

1909
1911

189719041902

1904
18991902
19021903 1906 1909

tto n  D

$100 100 1,000 1,000 100 100 100 100 100 100 1,000 500 &c 1,000 100 100 1.000 501,0005.000 1001.000 1,000 $ & £  1,000100 uck  Corp 100 100 100 100

A m ountO utstanding
$25,000,00025.000. 0005.761.0004 .000 . 00015.000. 0005 .000. 000 See te x t  3 ,589,4003.500.0002.285.000 285.0009.715.0008.012.0003.375.0001.000. 0005.624.00010.000. 000Sec te x t1.035.000 17,000,0006.825.0003.288.0001.500.00012,100,00022.352.500 o ra tion29,236,00024.804.5005.500.0004.500.000

See te x t 4 In 1911 
4 K  g 

„ 4 H  g See te x t7 In 1911 15 In ' l l10See te x t 6 In 1911
t  g5 g _ 4 gSee te x t 6 in  1911 _ 5 gSec te x tI s8 In 19114 H  g 5 g 5 g 
4 H  g

See te x t  7 In 1911 See te x t 7 In 1911

WhenPayable
Q— F J  & D

f J  & J  Q— M Q—j  Q—M Q— J  Q— M30 1 Q— M30 J  & J  F & A M & N Q— F  F  & A & D & J  L & O & J  Q— F  f J  & J  A & O M & S : J  & J  Q— J  15
Q— J  15 — F  — J  Q— F  15

Last D ividend  and  M aturity
F eb  1 1912 1% Dec 1 1911 2%  J a n  1 1929 Dec 1 1931 M ch l '12  1% J a n  1 '12,1 K  % Dec 30 '11 6% J a n  10 '12  2 H %  See te x t  Sec te x t  1917Feb 1 1924 M ay 1 1927 Feb 1 1912 2% Feb 1912 3% Dec 1 1934 J a n  25 1912 4% O ct 1 1949 Ju ly  1 1917 F eb  15 '12  2%  J a n  1 1932 A pr 1 1933 S ep t 1 1946 Ju ly  1 1939 J a n  151912 I K
A pr 15 '12  1 K  F eb  29 '12  I K  J a n  15 ’12 1 K  Feb 15 '1 2 1 K

T ribune B uild ing, N *Y Office, 66 B roadw ay, NY

Places Where Interest and  Dividends are Payable

Old Colony T r Co, B ostonB oston, MassO ld Colony T r Co, B ost

Checks m ailed G u a ran ty  T ru s t Co, N  Y N W  H arris  & Co.NY & B J  & W  Sellgm an, N Y

C ity  T ru s t Co. Boston Checks m ailed Union T ru s t Co, P I ttsb ’h do doChecks m ailed /C o m pan y ’s off. B ank  o f\ 1 M ontreal or N Y A gcyj N Y. M ontreal & London B ankers T r Co,NY;&Chlc

F irs t N ationa l B an k , N Y do doChecks m aileddo do
change of business for 99 years, and  g u a ran tee  bonds an d  deben tu res, p rln . a n d  ln t. V . 77. p . 1228; V . 82, p . 161.

O U T ST A N D IN G  BON DS A L L  JO IN T L Y  G U A R A N T E E D .— $540,000 1st M. 20-year gold 4 H s, p a r  $1,000 (c*), sink ing  fun d , callable  a t  105, $470,000 due A pril 1 1933 and  $70,000 O ct. 1 1935. Also $80,000 5%  deb en tu res d ue  1935. All ln t. A . & O . Office, 55 L ib e rty  S t., New Y ork. — (V. 88. p . 101.)
A! A R Y L  A N D  C O A L  CO.— C ontrols 1.000 acres of land  In A llegheny and G arre tt counties, M d., 1.500 acres In T ay lo r C oun ty  W . V a., an d  2,800 acres n ear S ou th  F o rk , P a . V. 92, p . 1705. -
STO C K .— P ref. as In tab le , and  In add ition  old com ., $11,100, and  treasu ry  s tock , $104,200. Produced  297,320 tons In 1910. 156,785 tons In 1909. N et loss from  o pera tions in 1910, a fte r  In terest. A c., and  $250,000 depreo’n , was $277,058; In 1909, su rp lu s, $28,302; In 1908, $91,454; d lvs. in 1909 (2 H % ). $47,117; deficit for year, $18,815.

D IV S .— / '97 . '98 . ’99. '00 . '01 . '02 . '03 . '04 . ’05. '06 . '07 . '08 . '09 . N one P re f ._ % j 4 4 4 H  5 5 H  7 8 H  8M  8 8 8  5 2 ^  sinceP res ., W in. I I .  Ziegler; V .-P ., I I . C. Rogers an d  J .  W . G alloway: Sec. and  T rc a s., W . L . C halm ers. Office, 1 B’w ay , N . Y .— (V. 92, p . 1705.)
AlASSACHUSETTS GAS C O M PA N IE S — O R G A N IZ A T IO N .— A volunta ry  association  form ed In O ct. 1902. per p lan  In V. 74. p . 1311. O perates 400 b y -p rod u c t coke ovens a t  E v e re tt, M ass. T he gas there  produced (over 8 ,000,000 cub ic fee t dally) Is enriched and  d istrib u ted  for consum ption  In B oston, th rough  th e  B oston C onsolidated Gas Co. T he M assachusetts Gas Cos. owns $15,111,600 of th e  $15,124,600 c ap ita l stock  of th e  Consolidated Co. (no bonds Issued); also th e  $17,500,000 cap ita l stock  of th e  reorganized New E ngland  Gas & Coke Co. In  Ju n e  1906 th e  C itizens’ Gas L igh t Co. of Q uincy , M ass., was acqu ired , and  In M ay 1908 con trol of th e  Federal Coal & Coke Co. of F a irm o n t, W . V a. (now held b y  th e  su bsid ia ry  N . E . Coal A Coke Co.), th e  la s t nam ed  In J u ly  1910 selling a  p o rtion  of Its coal lands for $1,013,143. V. 82, p . 1443; V. 86, n . 1347; V. 91, p . 521, 1023; V . 88, p . 1133: V. 89, p . 1221. Sliding-scale gas law  to  con tinue  10 years from  J u ly  1 1906. See V. 82, p . 1270. J u ly  1 1907 reduced  price of gas to  80 --  -  - In  T '  ................  * “  - -  -cen ts . V. 84, p . 1555. In  1911 th e  su bsid ia ry  New E ngland  Coal A Coke Co. purchased  60%  of th e  $500,000 stock  of th e  J .  B . B . Coal Co., owning3,500 acres in  W est V irginia. V. 93, p . 232.
D IV ID E N D S .— On pref. In 1903 to  Dec. 1911. 4%  y early  (J . A D .) . On com m on, 1006, 2% each ; 1907 to  1909, 3 % ; 1910, A pril, 1% ; A ug.. 1% (g u .); N ov ., 1% ; 1011, 4%  (Q .-F .); 1912, F eb ., 1% . In  1911 $1,000,000 (4% ) w as se t aside for d lvs. on com . s tock , beginning  A ug. 1911.
B O N D S.— T he $6,000,000 4 V*s of 1909 have  a  sink ing  fund  of $120,000 per annum  for first 5 years and  $180,000 th ereafte r. No m ortgage or pledge of assets of com pany  Is to  be m ade w ith o u t equally  securing th e  bonds, V. 88, p . 104, 161. In  1911 sold $4,000,000 4 K %  d eb en tu res . V. 93, p. 1671; V. 94, p . 283.
R E P O R T .— R ep o rt for y ear end ing  Ju n e  30 1911, w ith  bal. shee t (also earn ings and  bal. sheets of c o n stitu en t cos.), was In V. 93. p . 1020. show ing d lvs. and  ln t. received, $2,590,962; d lvs. on pref. stock  (4% ), $1,000,000; ln t. and  exp ., $328,721; reserve for dep rcc’n of securities, $114,208; d lv . on com . stock  (3% ), $1,000,000: ba l. su r., $148,033; to ta l und iv ided  earnings of all c o n s titu e n t cos., su r., $12,762. L a te s t m on th ly  earn ings, V. 93, p.
O F F IC E R S .— P res ., C. M inot W eld; T rcas., W allace S . D raper; See., E dw ard  P age. Office. S hnw m ut B ank  B ldg ., B oston. Old Colony T ru st C o., tran sfer ag en t an d  reg is tra r.
T R U S T E E S .— Charles F rancis A dam s 2d, W alter C abot Bavlles, Sam uel C arr. R o b e rt C larence P ruy n , Joseph  B allister Russell, F rederick  E lm er Snow . Chas. A ugustus S tone , A lbert S trau ss. C hristopher M inot W eld. R obe r t  W Insor.— (V. 93, p . 232, 1020, 1468, 1671, 1729; V. 94, p . 283.)
At A Y  D E P A R T M E N T  STORES CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In New York on Ju n e  4 1910 and  took  over th e  Shocnbcrg  M ercantile Co. of S t .  Louis (operating  th e  ‘'F am o u s” ) , M ay Shoe A C lothing Co. of D enver, Colo., and  May Co. of C leveland, O. V. 90, p . 1617. On F eb . 25 1911 acqu ired  en tire  stock  ($1,000,000 each of com m on and  prof.) of W in. B arr D ry Goods Co. of .St. Louis. V. 92, p . 876.
ST O C K .— No m ortgage o r encum brance  can bo p laced w ith o u t consent of 75%  of each class of s tock . A "special su rp lus acco un t” of n o t less than  $150,000 y early  Is to  be set aside before a n y  u lvs. a rc  paid  on th e  com m on stock , to  be used to purchase  and  re tire  p ref. stock  a t  n o t over 125 (In th e  first th ree  years th is  sum  m ay  be added  to  general su rp lu s). No d lv . shall be declared  on th e  com m on stock un til $250,000 Is In th e  "special su rp lus acco un t"  nor m ore th an  1 % In any  one y ear until th e  "special su rp lus acc o u n t"  shall am o u n t to  $1,000,000. F irs t q u a r . d lv . on p ref.. I K % ,  paid  O ct. 1 1910; 1911, 7%  (Q .-J .); 1912, J a n . .  1 K % .  F irs t q u a r . d lv . on com m on, 1% , paid  Deo. 1 1911; 1912, M ch., 1% .
R E P O R T .— F or y ea r end ing  J a n . 31 1911 (Including vendor cos. p rio r to  organ iza tion  of co.) In V. 92, p . 876 (com pare V. 92, p. 1181). show ed: N et profit, $1,739,481; b a l. for d lvs. (afte r dep rec’n , A c.). $929,724; pref. d lv s ., 3 (6 m os.), $175,000; b a l., su r., $754,724.P res ., D avid M ay. N . Y. office, 15 Broad S t .— (V. 93, p . 1025.)
AIERGEN TH ALER L IN O T Y P E .— R ep o rt for 1910-11, in V. 93, p. 1189, show ed: N et, $2,733,270; d lvs. ( 1 6 ^ % ) ,  $2,111,109; bal., su rp ., $622,161.In  1909 purchased con tro l of B ritish L ino type  A M achinery. L id . (and w ith It th e  C anadian  L ino type  business and  assets) and  M crgenthalcr S ctzm aschlnen F ab rlk . Tills will Increase th e  stock  o u ts tan d in g  to  $13.857.100; $12,797,800 issued I 'cb . 1912. V. 88, p . 509, 567, 948, 689.
D IV ID E N D S .—  I '95 . '96 . '97 . *98-'00. '01 . ’02-’10. 1911.P er c e n t . ................... 110H  16 16 K  20 y ’ly 13 K  *15 y ’ly  15

„  * ? nd  In e x tra . In  1911, M ch.. Ju n e  andS ep t., 2 K %  and  K %  e x tra , an d  In D ec. 2 lA %  an d  3 K %  e x tr a .— (V. 93. p . 1108, 1189, 1537.)
M E X IC A N  L IG H T  A  P O W E R  CO.— (V .  93. p . 227, 1389, 1537.)
AlEXICAN T E L E G R A P H . — C om pany  organized In 1878 under law s of N . Y. .State. H as a  cable from  G alveston to T am pico  and  V era C ruz. 738 miles; land  line, Vera Cruz to Mexico C ity . 267 m iles. Also d irec t cable from  G alveston, T ex ., to  C oatzaeoalcos, Mcx , 825 miles, dup lica tin g  th e  M cx. T el. and  C ent. A So. A m . Co’s Gulf cab le  system , and  a th ird  cable com pleted  Ju ly  1905. Owns p a r t  (738 miles) of new cable com pleted  A ug. 1907 betw een New York and  Colon. Is th m us of P an am a, rem ainder being owned b y  C ent. A So. A m . T elegraph Co. V. 84, p . 1117. Owns 5,768 shares of th e  C ent. A S outh  A m . 'Telegraph Co., which sec.
D IV ID E N D S .— In 1882 to  1886, lncl., 8%  yearly; from  1887 to  J a n .1912. both  lncl., a t  ra te  of 10% per annum  ( 2 K %  Q .-J .): also Ju n e  1 1906, 6 0% , and  Ju n e  1 1909, 25%  In s tock . V . 82, p . 1104, 1384; V. 88, p . 1134. 1

E A R N IN G S .— F o r 9 m on th s  end ing  S ep t. 30 (p a rtly  estim ated ):J 2 e t‘ M ex.G ov.D irs .(7 K % )D a l..S u r .}n!A !csf m a t e d .............$5 5 1 , 5 1 9  $3 4 ,5 0 0  $2 0 0 ,2 0 5  $2 4 7 ,8 1 41910 (e s tim a te d ) ...........  599,500 550.000 28,500 269,205 252,295
R E P O R T .— R ep o rt for y ea r end ing  D ec. 31 1910 In V . 92, p . 1104: 8,r ?So A , ^ '^ d ^ ’ ncL $773,487: M cx. G ovt, sh are , $37,772; cab ie  rep a irs , $14,834; d lv s ., $358,940; b a l., s u r . , $361,941. In  1909, gross, $848,447; n e t, $705,964. J .  A . Scrym ser, P res .. 66 B ’w ay , N . Y .— (V. 93. p . 875.)
M IC H IG A N  ST ATE T E L E P H O N E  CO .— O R G A N IZ A T IO N .— Inco rpora ted  In M ichigan in 1904 (V. 75. p. 33, 1034). In  1910 A m . T elep . A Teleg. Co. acqu ired  m ost of th e  $3,500,000 com . stock . V. 91, p . 218.

/ ^ D j y j DErN D * ~ 0 n  c o m - 1908* 4 % ; 1909. 6 %*‘ 1910. 6 K % :  1911. 7%  (Q .-M .). In  1912 d iv idend  period of bo th  com . an d  pref. w as changed  toQ.-M . 30 a t  th e  old ra te , th e  com m on receiving 1 K %  M arch 1 a n d  7-12%  M arch 30 1912, th e  pref. 1% (for 2 m os.) M ch. 30 . V. 94, p. 355.
B O N D S.— Of th e  bonds, $285,000 a rc  reserved  to  re tire  th e  old 5s due 1917. V. 86. p . 921, 1103; V . 88. p . 380, 1005; V . 92, p . 600.
R E P O R T .— R ep o rt fo r y ea r end ing  Dec. 31 1910, In V . 92, p . 1029, 54,225,174: n e t. $972,662; ln t. , $464,928; p ref. d lv . (6 % ), $136,992; d lv . on com . s tock  (7% ), $242,095; b a l., su r . , $128,647.
O F F IC E R S .— P res.,W . I . MIzncr. - B . E . S un n y : V .-P . nnd T rcas., A . B urt: S ec ., Office, D e tro it.— (V. 02, p . 1029, 1037: V . 94. p . 355.) 
M IL W A U K E E  (IAS L IO H T  CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In 1852. H as p erpe tua l franchise . V. 74, p . 1190. On Ju ly  1 1004 th e  p rice of reduced  a n d  f — *“ Y— ■ -- — ------ --- — — -. „  a yarn J a n .  1 1007. V. 78. p . 2602: V. 83, p . 1293. A m .A T rac . Co. owns p rac tica lly  en tire  stock  th rough  W est. Gas Co. (V. 88. ’52). In  1907 stock was Increased to S5.nnn.nnn v  n tn.tOf th e  $1,988,000 bonds rem ain ing  unissued . S100.000 Is reserved to  ta k e  u p  $80,000 Office Co. 5s, su b jec t to  call a fte r  1905, and  th e  rem ain ing  $2,000,000 can  only  be Issued a t  p a r  for 80%  of th e  ac tu a l cost of extensions a n d  Im provem ents. See V. 78, p . 4S1. 1199; V. 79, p . 031: V. 80. p . 002.
D IV ID E N D S .— N ot less th an  0%  y early  ( J . & J .)  paid  for 45 years to  J u ly  1905 lncl.; 1900. 1907. J a n . ,  1 H % ;  M ch., 1 .95% : la te r  d lv s .n o t m ade public. Y ear end ing  S ep t. 30 1908, n e t. $934,310; ln t. . $320,477; b a l., su r., $013,833. C hairm an , E m erson  M cM illin.— (V. 91. p . 157.)
(The) M IN N EA PO LIS G EN ERAL E LECTR IC  CO.— O R G A N IZ A T IO N . — Inco rpo ra ted  In N. J .  J a n . 9 1899. V. 08. p . 824; V. 77. p . 773; V . 80. p . 173. S tone  A W ebste r M anagem ent A ssociation  a rc  G eneral M anagers.In  1911 Increased com m on stock from  $2,500,000 to  $3,375,000. V.92, p.61.
D IV ID E N D S .— flOOO. 1907. 1908 '.1909. '10 . 1911. 1912.On com m on--------- \ 4 4 4 5>* 8 H 1 H 1 H 1 H 2  F e b . .2
B O N D S.— Of th e  5s of 1904 ($8,000,000 au th o rized ), $123,000 a re  In th e  trea su ry  an d  th e  rem ain ing  $2,253,000 unissued a re  reserved for 80%  of cash  expend itu res, to  be m ade as requ ired . S ink ing  fun d , 1% of bonds Issued. V. 80. p . 223; V . 86, p . 52; V . 87, p . 1536.
E A R N IN G S .— 1 2 m o s .,11911.......... Gross, $1,459,567; n e t. $895,770J a n . 1 to  Dec. 31. 11910.......... -G ross, 1,276,141; n e t. 783,394S urp lus o v e rch a rg es , $417,012; aga in st $402,872.
R E P O R T .— Y ear end ing  D ec. 31 1910. gross, $1,276,141: n e t. $783,394; In te rest charges, $380,522; pref. d lvs. (0% ), $60,000: com . d lvs. a t  p re sen t, 7%  ra te  on all stock  now o u ts ta n d in g . $236,250; b a l., su r . , $106,022.P ros., M art B. Koon: T rcas., H enry  11. Saw yer: S ec ., A . K . T o d d . E x ecu tive  office, 147 Milk S t . .  B oston.— (V. 93. p .9 4 2 , 1025, 1108.)
M ONONOAHELA R IV ER  CONSOLIDATED COAL & COKE CO —  (‘ R iver Coal C onso lida tion")— Inco rpo ra ted  In P a . In Ju n e  1899 to  conso lida te  coal In terests a long  th e  M onongahela R iver, and  coal traffic  to  New O rleans, A c.. Including 200 steam ers and  4,000 coal boats and  barges nnd  coal e levato rs , Ac. O wned 30,389 acres of coal, exclusive of su rface . Sec co n s titu e n t concerns, V. 69, p . 1065: V . 72, p . 876, 939; V. 74. p . 99; V. 76, p . 204; V. 78, p . 1278; V. 84. p . 155. On S ep t. 30 1911 sold to  th e  I I .  C. F rick  Coke Co. a b o u t 8 .988 acres of coal righ ts  for $7,639,800, p ay m en t being m ade In 35-y r. 1st M . 5%  bonds secured  on th e  p ro p e rty  an d  g uaran teed  by  th e  Steel C orp. V. 92. p . 1509; V. 93 , p . 474, 875.In  S ep t. 1903 the P itts . Coal Co. purchased  $15,000,000 of th e  $20,000,000 com . nnd $2,500,000 of th e  $10,000,000 pref. stock  a t  $15 and  $45 per $50 sh are , respectively . O ver 90%  of each class of stock  consen ting , p lan  Is o pera tiv e  as  of O ct. I u n d e r Oder of P ittsb u rg h  C om pany to  give In cx- changc for th e  com . a n  equal a m o u n t of Its com m on an d  for th e  p ref. 80%  20-year 5%  d eb en tu re  bonds, d a te d  J u ly  1 1911. V . 93. p . 232, 942. 1025. V. 77. p . 630. 774, 1297. 1750.

’05. ’06 . J a n - ’° 7 - J u lU ’07 to *08. ’09. ’10. ’l l .  1912. Since 1904 (% )_ ._  11.54 1.94 4 H  7 y early  (JA J) I K  0 2 J a n . ,  4
BONDS.-—A sink ing  fund  of 5c. per to n  of 1 H -lnch coal m ined an d  sh ipped  re tires  bonds ann u ally  a b o u t Dec. 1 If purchasab le  a t  a  reasonab le  price; to  N ov. 1911 $2,462,000 were canceled , b u t a b o u t $7,000,000 add itional a rc  to  be re tired  from  proceeds of sale to  th e  U. S . S teel C orp . See 93. P. 942. R e-In vestm ent fund In h an d s  of tru s te e  O ct. 31 1911, $8,240,597. M tgcs. S ep t. 1911, $155,175.
E A R N IN G S .— For 9 m os. end ing  J u ly  31 1911, n e t, $1,245,783; ln t .  a n d  reserves, $1,013,047; b a l., su rp ., $232,736. V . 93. p . 875.
R E P O R T  for y ea r end ing  O ct. 31 1911, w ith  bal. sh ee t, w as In V. 94, p . 276, show ing profits a fte r  charges, $401,639; d iv idends (4% ), $400,000; balance , su rp lus, $1,639. P res ., Jo h n  A .  D onaldson; V .-P ., W . H am ilto n  B ru n t; Sec. a n d  T rcas., J .  W . B arber, P ittsb u rg h , P a .— (V. 92, p . 1569; V. 93, p. 942; V. 94. p . 212, 276.)
AlONTREAL LIG H T. HEAT A POW ER CO.— O R G A N IZ A T IO N .— I n co rp o ra ted  by special A ct of th e  Q uebec L egislatu re M ch. 28 1901. C ontrols th e  gas, electric ligh t and  pow er business of M ontreal an d  subu rbs; also two hyd rau lic  s ta tio n s  for generation  of e lec tric ity , in opera tion  In th e  fall of 1903, to  have a  cap acity  of 28.000 h . p ., v iz ., one hyd rau lic  p lan t. L achlne, Q uc., an d  one a t  C ham bly. Q ue. Controls o u tp u t  for Island of M ontreal of Shaw lnlgan W ater Pow er Co., also th e  o u tp u t of th e  P rovincial L igh t, H ea t A Pow er Co., which has bu ilt a 15,000 n . p . p la n t on th e  Soulange Canal to  develop th e  su rp lus w aters thereof. V. 83. p . 216: V . 88, p . 3S0. P roperties  ow ned, sec V. 74, p . 580; V. 75. p . 23S; V. 76. p . 923; V. 80, p . 2456. L ate  In 1909 th e  Shaw lnlgan W ater & Pow er Co. purchased  $700,000 of the stock . V. 89. p . 1599; V. 90. p . 695. In  N ov . 1910 reduced gas r a te  to  $1 per 1,000 and  In J u ly  1911 ra tes  for e lec tric ity . V . 91, p .  1450; V. 92.P. 1705; V . 93 , p . 167.
D IV ID E N D S .—  1 ’01-’05. ’06. ’07. *08. ’09 . ’10. 1911. 1912.P e r c e n t ..........................J ly ’ly . 4 H  5 K  6 6 K  7  8 2 ...............
S E C U R IT IE S .— R oyal T ru s t Co., M on trea l, Is tru s te e  of b o th  m tgcs.Of th e  4 Ms of 1902, $901,000 were reserved to  re tire  a n  equal a m o u n t of i |n d c rly ln g  bonds a n d  $523,000 for Im provem en ts. T he unissued  L ach lne
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MISCELLANEOUS COMPANIES

[For abbreviations. Ac., see notes on first page]

N ational E nam eling  & S tam ping— Com m on s tock  $20,000,000Preferred  stock  (p & d) 7%  cum u la tiv e ...................................R efu nd  1st M rea l e s ta te  s ink  fund  g red  t e x t____Ce.xcAr*N ational F ireproofing— Com m on stock  $4,500 ,000 ...................P referred  stock  7%  n on-curau la tlvc  $8,000,000...................F irs t  m tge $2,500,000 gold red  p a r  $250,000 due y e a r ly . .N  N ational le a d  Co— S tock  com m on $25,000,000 a u th o r iz e d . . P ref (also as to  assets) 7%  cum  $25,000,000 red  since 1 9 1 0 ..N ational Sugar— Com mon stock  $10,000,000...............................P referred  (p A d) stock  6%  cum ulative  $10.000,000..........N ational T ra n s it Co—Stock  $12.525.575____________________New C entral Coal—Stock  $1,000,000_____________ ________. .New E ngland  C otton  Yarn— Com stock  $3,900,000 g u a r 7 A % Preferred  stock  (p A d) $2,000,000 6%  d lv  g u a r a n te e d . . .F irs t  m tge $6,500,000 gold s f subj to  call a t  110____NB.c*New E ngland  Telephone & T elegraph— S tock  $ 5 0 ,00 0 ,0 00 .. B onds Scries 6, 7 and  8 $500,000 each n o t su b jec t to  ca ll_ . B onds $1,000,000...................................................................................

Date
Bonds

Par
Value

Amount
Outstanding

Rate% When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

1909

1906

1899
95-’991900

$100 100 1,000 Ac 50 501,00010010010010025201001001,0001001,0001,000

$15,591,8,546,3.278,4,461,7.900, 1,250,20,655,24,367,10,000,10,000,12,727,1,000,3.900, 2.000, 4,894,39,178,1,500,1,000,

800600,000,300,500,000,400,600000,000575000000000000100000000

See te x t  7 In 1911 5 g See te x t  4 In 1911
3 I n f i l l  7 In 1911 See te x t  6 In 1911 See te x t4 In 1911

l *_ 5 gSec te x t 5 4

Q—J Q uar J  & D Q— F Q— J A & O Q— M Q— M See tex t Q— J See te x t See tex t A A O Q— F F  A A Q— M A A O J  A J

Ju ly  1 1905 A  % J a n  1 1912 1 X  Ju n e  1 1929 Aug 25 ’03 1 A  J a n  15 ’12 1% A pr 1912-1910 Mch 30 1912 H Mch 15 ’12 1 H 15% In 1904 J a n  2 1912 l  A  M ch’12, 3%  N ov 1 1911 2%  O ct 1 1911 3 H  Feb 1 1912 l  A  A ug 1 1929 Dec 30 ’l l  1 H  1915, '16  A '19 J a n  1 1930

T ru s t Co of A m erica, N  Y do doC en tral T ru s t Co, N Y Checks m ailed doNew  Y ork T ru s t Co, N  Y 111 B roadw ay, New Y ork do  do
Checks m ailed
Co’s" Off," 17 B a tt  P i"  N  Y

N a tS h a w m u t B k, B oston 125 Milk S tre e t, B oston N at B ank C om m ’ce, Bos do  do

bonds a re  reserved , v ie ., to  p ay  for balance  of sub-com pany  stocks, $7,000, an d  to  re tire  sub-com pany  bonds, $279,000. L is t of underly ing  bonds and  descrip tion  of m ortgages, V. 74, p . 580; V . 75, p . 238; V . 76, p . 923. T he $1,485,000 Prov incial L ., H . A P . 5s a rc  g u a ran teed , p . A I. V. 88, p . 380.In  J a n . 1912 notice w as given of a n  ap p lica tion  to  th e  L eg islatu re for perm ission to  Issue d eb en tu res, d eb . stock , share  w arran ts  a n d  o the r securities, an d  to  g u a ran tee  th e  obligations of o th e r  com panies, Ac.
R E P O R T .— R ep o rt for y ear end . A pr. 30 1911 w as In V. 92. p . 1496.Year—■ Gross. N et. Interest. D ividends. B a l.,S u r .1 9 1 0 -11 ...$ 4 ,4 04 ,1 2 7  $2,576,340 $472,051 (7 A )*  1.275,000 $829,289 1909-10__  4,240,946 2 ,392.065  480,807 (7% ) 1,190,000 721,201
O F F IC E R S .— P res ., H e rb e r t  S . H olt; V .-P ., R odolphe F orget; Sec., T reas., J .  S . N orris.— (T . 92. p . 1439. 1496, 1705; V . 93, p . 167, 412.)
M ORRIS A CO. (P A C K E R S ).— O R G A N IZ A T IO N .— Inco rp . In M aine O ct. 16 1903 (V. 91, p . 1510). Succeeded by  purchase  th e  pack ing  business of Nelson M orris A Co. (orig inally  organized In 1859) and  F alrb an k  Canning Co. Owns pack ing  houses, refineries, A c., a t  Chicago, a t  Union S tock Y ards; E as t S t. Louis, a t  N ational S tock  Y ards; K ansas C ity , K an ., S t. Jo sep h , M o., a n d  O klahom a C ity , O kla., em bracing  129 acres of land . D ally killing cap ac ity , O ct. 1910, ca ttle , 8 ,000; sheep, 9,000; hogs, 25,000.
STO C K .— A u th . an d  Issued, $3,000,000; p a r , $100.B O N D S.— A u th . Issue of $25,000,000, secured by m ortgages to  th e  F irs t T ru s t A S avings B ank  and  E m ile K . Bolsot of Chicago and  th e  M ercantile T ru s t Co. of S t . Louis, as trustees; $12,300,000 a re  outstand in g ; $200,000 bonds have  been purchased  for th e  sink ing  fund  a n d  canceled; th e  rem ainder, $12,500,000, can  be certified only  for add ition a l fixed assets, such as  real e s ta te , build ings, m ach inery , fixtu res an d  a p p a ra tu s , a t  75% of ac tu a l cos t. A nnual sinking fund , beg inning J u ly  1 1910, an  a m o u n t of cash  or canceled  bonds a t  p ar n o t less th a n  1.6% (or $200,000) of th e  a m o u n t of bonds there to fo re  delivered , n o t Including a n y  paid  o r canceled . T he n e t quick  assets m ust a t  all tim es equal th e  a m o u n t of bonds o u ts ta n d in g . (Compare V . 91, p . 1510; V. 89. p . 48. 107.)Income A ccount.— F or y ea r end . O ct. 28 1911.1910-11. 1909-10.$ $ T ota l Incom e— 3,109,706 2.994.806 D educt— In t . onloans _____ 315,014 159,670I n t .  on b o n d s . 550,500 515,625A dm in, e x p ’s .  815,452 616,690T a x ., Ins., A c. 391,993 300,320D irectors: I ra  N . M orris, L. II.

1910-11. 1909-10.$ $T o t. ch a rg es___2,072,959 1,592,305N et e a rn in g s— 1,036,746 1,402,501 Less— D ivs. paid  180,000 345,000

„ B al.. su rp lu s . 856.747 1.057,501 H ey  m au n , C has. E . D avis, H enry  M.W olf, E dw ard  M orris (P res. A T re a s .) , T hos. E . W ilson (V .-P . A A sst. Sec.), C M . M acfariane (Seo. A A sst. T re a s .) .— (V. 91, p . 1510; V. 94, p. 355.)
MOUNTAIN STATES T EL E PH O N E  & T E L EG R A PH  CO.— O R G A N IZ A T IO N .— Inco rp . in  C olorado In J u ly  1911 as a  conso lidation  of th e  Colorad o  T elephone Co., T rl-S ta te  T elephone A T elegraph  Co. and  R ocky M ounta in  Bell T elephone Co., subsid iaries of th e  A m erican T elephone A Teleg raph  Co. O perates over ap p ro x im ate ly  660,000 square  m iles. Including Colorado, U tah , Idah o , M ontana , W yom ing, New Mexico a n d  a  p a r t  of T exas and  A rizona. Subscribers M ay 31 1911. 149.672. V. 93. p . 474, 412, 290. A m er. T elep. A T elcg. Co. owned $13,669,200 of th e  $20,270,900 stock  o u ts tan d in g  A ug. 31 1911.S tock  au th o rized , $50,000,000; o u ts tan d in g , O ct. 1911. $20,320,000; par, $100. S tockholders subscribed  for 10% new  stock  a t  par, payab le  by  Dec. 31, increasing a m o u n t o u ts tan d in g  to  $22,352,000. V. 93, p . 1195. No bonds. F irs t d iv idend , covering 2 1-3 m on th s, 1.36% (7%  yearly  ra te ) , paid O ct. 15 1911; 1912, J a n . ,  1 H % .R E P O R T .— E arn ings of conso lida ted  properties  for ca len da r y ea r  1911: G ross, $5,870,151; su rp lus a f te r  m ain ten ance , d ep rec ’n , taxes a n d  In te re st. $1,066,124.P residen t, E . B . Field; Y .-P . and  T reas., E . B . Field J r . ;  Sec., J .  E . M acd onald . Office, D enver, Colo.— (V. 93, p . 290, 412, 474, 942.)
NATIONAL B ISC U IT .— Inco rp . u nd er laws of N . J .  In 1898.— V. 66, p . 288. 901; V. 71. p . 545; V. 77. p . 92; Y. 80, p . 870; V. 82, p . 388; V. 91,p .S76. V. 93. p . 669.
D IV ID E N D S .—  1 ’00-’05. ’06. ’07. *08. ’09. ’10. 1911. 1912.C om m on, reg u lar— } 4 y ’ly 4 4 A  5 5 A  6 6*4 l £ f , l  A , — .—■do e x t r a _______ J .............. t  l 1 . _ . .  2 __________In  1911. J a n . ,  I A % :  A pr., Ju ly  a n d  O ct., 1 A %  each .
A N N U A L R E P O R T .— R ep o rt for y ea r end ing  J a n . 31 1912 (V. 94, p. 485) show ed: N et profits, $4,673,469; pref. d lvs. ( 7%) .  $1,736,315; d lv. on com . (9% ), $2,631,240; b al.. su r . . $305,913.D IR E C T O R S .— A . W . Green (P re s .) , Jo h n  D. R ichardson  (1st V .-P .) , T . S . Olllve (2d V .-P .) , F . A . K ennedy , W in . I I .  M oore, L . D. Dozier, H . J .  E vans, F . L . Illn e , S . S . M arvin , F . M. P ete rs, N . B . R eam , J .  B. Vrc- d en b u rg h , H . M. H an n a , S . A . S ears. Jo seph  W . O gden. Sec. A T reas. Is F . E . Bugbec; A sst. T reas., J .  U . I llg ln bo th am : 3d  V .-P ., F . W . W aller. Office, 15th S t., 9 th  a n d  10th av e s ., N. Y .— (V. 93, p. 1326: V. 94, p. 485.)
NATIONAL CARBON CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In New Jersey  on J a n . 16 1899, V. 68. p . 85, 130. D lvs. on p re f., 1899, 3 A % :  1900 to  F eb . 1912, 1 A %  q u a rte rly . D ividend on com m on, 1905, 3%  (J . A J .) ;  1906 to  Ju ly  1909, 4%  y early  (Q .-.J.); O ct. 1909, 1 K % ; 1910 and  1911, 6%  (Q .-J .); J a n . 1912. 1 A % ; a n d  In N ov. 1910 15% e x tra  (V. 91, p. 1331). R ep o rt for y ea r end . Dec. 31 1911, w ith  bal. shee t. In “ C hronicle,” F eb . 24, show ed: N et earn s., $931,145; d lvs. on p re f., $315,000; d lv . (6% ) on com ., $330,000; d ep recia tion , $234,820; w ritten  otr, $7,154; bal., su r., $44,171. P res ., Jam es Parm elee; T re a s ., H . E . llack cn b erg : S ec., J .  S . C rider. Main office, C leveland.— (V. 91, p . 1331; V. 92. p . 524.)
NATIONAL ENAM ELING & STAM PING C O — O R G A N IZ A T IO N . Inco rpo ra ted  In New Jersey  on J a n . 21 1899. See p rospectus In V. 68. p. 187, and  official s ta te m e n t In V. 70. p . 1405; V. 77, p . 403; V. 82, p. 755. D lv . on p ref., 1899 to  J a n . 1912, 7%  y early  (q u a r.); 7%  declared payable  I A %  each q u a rte r ly , beg inning O ct. 1 1911. On com ., 1902 to  ’04, 4%  yearly ; 1905, J a n . , A pr. an d  Ju ly , A %  each; none since to  J a n . 1912. V. 81. p . 617. Decision Dec. 1906. V. 81. p . 215; V. 82. p . 755; V .83. p .1415.B O N D S.— T he $3,500,000 refunding  first m tge . real e sta te  5s of 1909 were sold to  re tire  the floating d eb t a n d  pay  off th e  $500,000 bonds due S ep t. 1910 an d  1911. T he bonds will be su b jec t to  ann u al d raw ings a t  105 In am o u n ts  Increasing yearly  from  $108,000 to  $263,000. See V. 88, p . 1502; V. 90. p . 170.R ep o rt for the y ear end ing  Ju n e  30 1911 was In V . 93, p . 588, show ing net, $1,074,086: In t. on bonds, $178,167; sink , fund reserves, $114,000: m lscell., $12,500: d lv . on pref. stock  (7% ). $598,262; b a l., su r., $171,157: to ta l su rp lu s, $1,556,301. an d  $l,500.0()0 general reserve accoun t. C hairm an, F rcd k . G. N lcdrlnghaus: P res ., F . A. W. K lcckhefer: Sec., W in. II. M at- th a l;  T reas., A . M. S te ln h a rd t. N. Y. office. 303 A 305 5 th  A ve.— (V. 90. p . 170; V. 91. p . 399. 461; Y. 92. p. 466: V. 93, p . 588.)

NATIONAL FIR E PR O O FIN G  CO.— Inco rpo ra ted  In 1889; nam e was changed  in 1899 from  P ittsb u rg h  T erra  C otta  L um ber Co. C ontrols 29 p lan ts  a d ja c en t to  various cities betw een B oston an d  Chicago, over 4 ,000 acres of coal and  clay  lands, p a te n t righ ts , Ac. M anufactures porous te rra  c o tta , fireproofing, hollow tile, build ing  blocks, A c. P roperties  ow ned, sec V. 72, p . 296, 1191: V. 76. p . 651.In  J a n . 1912 a rran ged  to  acqu ire  th e  p roperties of th e  G reat E as te rn  Clay Co. a t  S ou th  R iver, N . J .  (V. 83, p. 495), Increasing th e  o u tp u t  a b o u t 100,000 tons y early , th e  acqu isition  to  be financed by  a n  Issue of s tock  an d  bonds of th e  N ationa l com pany . V .94, p . 68.
B O N D S.— T he cash an d  quick  asse ts, un til p ay m en t of th e  bon d s, over a ll-o ther liabilities, shall never be less th an  $2,000,000. V. 82. p . 1104.
D IV S.— 1 ’00. '01 . ’02. ’03. ’04. ’05 . ’0 6 . ’0 7 . ’0 8 . ’09. ’1 0 .’l l .  1912. P ref. ( % ) . . . / I K  7 7 7 7 5 K  1 5 2 0 4 4 1,—Com . (% )._ \_ _ _  3 H  5 4 A  0  0  0 0  0  0  0  0 ..................
R E P O R T .— R ep o rt for cal. y ear 1910, In V . 92, p . 721* n e t earn ing s,$531,370; reserve, $100,000; b ond  d isco un t, $25,000: pref. d lv . (4 % ), $316,020; b a l., su r., $90,350.
D IR E C T O R S .— D. F . H enry  (C hairm an), W . D . H en ry  (P re s .) , R . W . A llison, H en ry  M. K easbey and  E . V. Jo hn son  (V ice-P residen ts), Jo h n  I i . Gregg, W . A D lnker, Jam es J .  B ooth , Jo h n  H . Jo nes, T . H a r t  G iven, H ay  W alker J r . ,  W . A. S tone, E . I I . S tra u b  and  J .  B . F inley . T reas. Is J .  P . R obb ins an d  C. G. Jones Is S ec.— (V. 92, p. 721; V. 94, p . 70.)
NATIONAL LEAD COMPANY.— O R G A N IZ A T IO N .— O rganized u nd er th e  laws of New Jersey  on Dec. 7 1891. I t  con tro ls  ex tensive  p lan ts  In d ifferen t S ta te s  for m an u fac ture  of w hite  lead , Ac. V . 89, p . 223. In  1906 th e  whole o r g rea ter p a r t  of th e  U nited  L ead Co. s tock  was acq u ired . V. 84. p . 697, 160. In  1907 purchased  M agnus M etal Co. V. 84, p . 452. In  M arch 1910 acquired  stock  In U . S . C artridge  Co. of Lowell. V .90, p . 631.
STO C K .— T he preferred  stock is e n titled  to  7%  per ann u m  cum u la tiv e  and^subjeot^to  call a t  n o t less th a n  p ar since J a n . 1 1910. V . 60, p . 349;
D IV S.—  / ’96. ’97. ’98-’00. ’01-’05. '06 . ’07. ’08 . ’0 9 . ’10. ’l l .  1912. Com m on —  \ 0 0 l y ’ly . 0  2 4 H  5 5 4 A  8 A  —P referred  were 7%  yearly  ( t j f %  Q .-M .) to  M ch. 1912, Inclusive.1910, com m on, J a n . ,  A pr., Ju ly , 1 M % each ; O c t., A % -  V. 91, p . 218.
A N N U A L  R E P O R T .— The an n u a l rep o rt for 1910, in V . 92, p . 722, show ed: N et earn ings, $2,598,203; d lvs. on p ref., $1,705,732; d lv . on com ., 4 % , $826,216; bal. for year, su rp lu s, $66,255. T o ta l su rp lus D ec. 31 1910, $4,779,628. In  1909, n e t earn ings, $2,993,420.
D IR E C T O R S .— W . W . Law rence (P re s .) , G. O. C arp en te r, R . P . Rowe an d  E . J .  Cornish (V ice-P residen ts), E . F . B ea le , R . R . C olgate, E . C. G oshorn, C has. E. F ield, W alter T u fts , C. F . W ells, Geo. W . F o rtm cy c r, Sec. Is Charles D avison; T reas., M. D. Cole. N . Y. office, 111 B ’w ay .—  (V. 92, p. 722.)
NATIONAL SUGAR R EFIN IN G  OF NEW  J E R S E Y — Inco rpo ra ted  In New Jersey  on Ju n e  2 1900 and  took  over th e  New York S ugar R efining C o.’s (Doschcr) refinery . Long Island  C ity , th e  M ollcnhaucr refinery , B rooklyn. N . Y ., and  th e  N ational refinery , Y onkers. N . Y . A m erican S ugar Refining Co. owns $5,128,000 pref. a n d  Ilav em ey er fam ily  $9,300,000 com m on stock . V. 91, p . 1577; V. 92. p . 1377; V. 93, p . 535. In  F eb . 1911 su it w as b rought to  se t aside th e  Issuance of th e  $9,300,000 com m on stock  to  the la te  II. O. I lav em ey er. V. 92, p . 326, 666, 1377. T he cap ac . Ity  Is 10,000 bbls. d a ily . V. 70. p . 1098; V. 71. p . 31; V. 77, p. 1877- D lvs. on p re f., \A% (Q .-J .). paid  O ct. 1900 to  J a n . 1912, lncl.; d lv s . on com m on, 10% In 1903 and  15% In 1904. No bonds. P res., J .  I I .  P ost. New d irec to rs  J a n . 1910. V. 90, p . 170 — (V. 93, p . 535.)
N EW A R K  CONSOLIDATED GAS.— See "E lec tr ic  R ailw ay” S ection .
NATIONAL TRA N SIT CO.— Seo pages 182 to 185.
NEW CENTRAL COAL (AID.).— Inco rpo ra ted  In M aryland; rc-lncorpor- a ted  in W est V a. In Ju n e  1911. V. 92, p . 1569; V. 93, p . 875. Owns coal lands In A llegheny C oun ty , Md. In  1908 reduced  th e  stock  from  $5,000,000 to $1,000,000, shares $100 to  $20. V. 66, p . 901, 1140; V . 64, p . 515.
D IV S .J’98. ’99. ’00. ’01. ’02. ’03 . ’01. ’05. ’06. *07. ’08. ’09. '10 . 1911. S lncc’971 2 4 2 0 0 4 2  4 4 2 4 4 4  4New Y ork office, 17 B a tte ry  P lace .— (V. 92, p . 1569; V. 93, p . 875.)
NEW  ENGLAND COTTON YARN.— A conso lida tion  of « yarn  mills o f New B edford , Fall R iver and  T au n to n . V . 69, p . 28, 81, 181: V. 70, P ’ 587. 1294. T o ta l. 531,000 spind les. V. 71. p . 345: V. 73, p . 443; V. 8 1 ’ p . 617, 1608; V. 88. p . 724. Now a M assachusetts c o rp o ra tion . V. 77, p 2161. T he stockholders voted  N ov. 16 1909 to  lease the p ro p e rty  for 99 years a t  7 A %  on th e  com . stock  (payable  A . A O .)  to  a new conso lida ted  com p an y , th e  U nion (K n itting ) Mills, a  conso lidation  of th o  U nion Mills and  R oyal Gem Mills, w ith  p lan ts  a t  H udson , A c., N. Y. F or te rm s of conso lida tion . If desired , sec V. 89, p . 1284, 1355; V. 89, p . 1070; V . 90 , p . 113.
S E C U R IT IE S .— Stock au th o rized , com m on, $3,900,000: p re f. (as to  assets an d  accrued d iv idends, and  su b jec t to  redem ption  a t  $140 per share  an d  accrued  d iv idends), 6%  non-cum ., $2,000,000. F irs t d lv . on  com m on, 6 % . paid  1 H %  q ua rte r ly , beginning  S ep t. 3 1907; 6%  declared  p ay ab le  1 A %  q u a r .. beginning O ct. l 1908: O ct. 1909, l 'A % ;  1910, A pril, 3 A % -  D ividends u nd er lease, sec above.
R E P O R T  O F L E S S E E .— T he U nion Mills, th e  lessee, rep o rts :Income Account fo r  Year ending N ov. 26 1910.N et e a rn in g s . ........................................................................ ......................... $1,208,997N . E . C. Y Co.: In te re s t on bonds, $247,033; sink ing  fun d , $57,810; pref. d lv . (6% ). $120,000: renew al acco un t. $231,240; com m on d ividend  (7 A % ) , $292,500; reserve for su sp ., $1,000- $949,583 U nion Mills: P ref. d lv . (6% ). $60,000: a n d  com . d lvs. (5% ),$75,000............................................................................................................. 135.000
T o ta l d ed u c tio n s____________________________________S u r p lu s ................................................................. ..............................P res., C. M inot W eld, B oston, M ass.— (V. 92, p . 259.)

$1,084,583$124,414
NEW ENGLAND TEL EPH O N E  & T E L E G R A P H .— Tills com p an y  does a telephone business In M aine, New H am pshire, V erm ont and  M assachusetts under license from  th e  A m erican Bell T elephone Co. On Dec. 31 1910 i t  had  299,102 s ta tio ns  In all, ag a in st 269,209 In 1909. Of stock , 58% Is owned by  A m erican T elephone A T elegraph  (Bell) Co. V . 70, p . 40. R eduction  of ra te s  In B oston and  v ic in ity , V. 91, p* 592.
D E B E N T U R E S .— Tho deb en tu res aro  to  be secu red  b y  a n y  m tg . p laced.
D IV ID E N D S .— \  ’94. *95. ’96. ’97. ’98-’09. ’10. 1911.P e r c e n t . . . .............J 4 4 A  5 It A  0 y ’ly 0 1 A , 1 A . I A , 1 HD ividend period changed  to Q .-M . In 1910. V. 87, p . 1667.
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F e b ., 1 9 1 2 .J INDUSTRIAL STOCKS AND BONDS. 1 6 9
M IS C E L L A N E O  US C O M P A N IE S  [For abbreviations, A c ., see notes on J irst page] DateBonds ParValue A m ountOutstanding Rate% WhenPayable Last D ividend  and M aturity

$100 $10,000,000 Sec te x t Q— J Ju ly  2 8 ’l l  1M1908 100 Ac 3,000,000 6 g M A N M ay 1 1928100 10,000,000 See te x t A A O O ct 1 6 ’l l  1%1901 500 Ac 12,550,000 4 g F  A A A ug 11951onsol d a te d  Gas Coa ted  G as Co1896 1,000 4,100,000 5 M A N M ay 1 19461896 1.000,000 5 J  A ,J J a n  1 19461898 1,000 3,300,000 5 e J  A D M ay 1 1948100 3,500,000 Sec te x t J  A J Jan  1 0 ’12 5%1881 1,000 5,000,000 5 g M A N M ay 1 19411900 2,350,000 5 R F  A A Aug 1 19301901 1.000 1,500,000 5 g M A N M ay 1 19211888 1,000 1.589,000 5 g M A N M ay 1 19181909 $ A £ 50,000.000 ■ t H M A N N ov 1 19391890 1,000 1,176,000 5 g M A N M ay 1 1920
100 5,757,700 8 In 1911 Q— J J a n  IS ’12 2%1891 500 Ac 10,000.000 •r> K V arious J a n  1 19321909 1,000 Ac 8,226,000 0 K A A O J a n  1 1932100 8.500,000 [> In 1911 Q— M Mch 20 ’12 1 K100 1,771,400 5 In 1911 Q— F Feb 1 5 ’12 I K1,806,600 Q F Feb 1 5 ’12 I K1,000,000 6 In 1911 Q— M Dec 3 1 ’l l  I K429,000 6 in 1911 Q—J J a n  1912 1 K126,000 5 F  A A F eb  1 1934100 29.793.300 5 In 1911 Q— J A pr 1 1912 11907 1,000 1,910,000 5 g M A N M ay 1 1912

Places Where Interest and  D ividends are Payable
New York Air Brake— Stock $13,000,000 au th o riz e d ______F irs t m ortgage $3,000,000 gold convertib le  t e x t_______ C„New York Dock— P referred  stock  5%  non-cum  (tcx t)__U sm
New York & E as t R iver (las  Co—New York Edison Co— See C New York ( las , E lectric  L igh t, H eat & Pow er— See Consolld N Y & H oboken F erry  Co— H obok F y  1st con M red .U sm .c*N Y  & New Jersey  F erry  tw o m ortgages (V 82, p 164)____N Y & H oboken F erry  general m ortgage gold $ 4 ,0 00 ,0 0 0 .. N Y M utual ( las  L igh t— Stock  (bonds see C onsolidated Gas) N Y M utual T el— M ut Union Tel 1st M gu p A I e x t In ’l l .N .c  New York & Q ueens Elec Lt & P— 1st M $2,500,000 g o ld .U nN Y & Richm ond G as— F irst m ortgage gold red  110__ Ce.c*New York T elephone— Met Tclep A Telcg 1st M s f_____cArN Y Tel Co 1st A gen M $75,000,000 a u th  red  a t  l lO .F .c 'A r*  N Y & N J  Tel M (now 1st) g s f $20,000 y ly  n o t d ra w n . M p.c O th er bonds— see te x tN iagara Falls Pow er— S tock  $10,500,000 a u th o r iz e d . .F irs t m ortgage go ld_________ ____ ______ _______________CeR ef & gen M $20,000,000 (V 88, p 1441) g o ld ..B a .x c* A r*  N ilcs-B em ent-Pond Co— Stock com $8,500,000 (V 83, p 1350) P rof (p A d) stock  6%  cum  $3,000,000 call begin 1921 a t  105 P r a t t  & W hitney  new  6%  cum  pref stock  guar J a n  1 1921 Niles Tool W orks 6%  cum  preferred stock  n o t g uaran teed  R klgw ay M achine 6%  cum u la tiv e  pref stock  g u a ra n te e d ..B onds redeem able since Feb 1 1909................. .........................N orth A m erican— Stock $30,000,000_______________________Coll tru s t  gold notes $5,000,000 red  101 since M ay ’09_G.c*

Office, 105 B 'w ay , N Y C entral T ru s t Co, N Y Checks m ailed U S M tge & T r Co, N Y

N Y , OfflceSDel I/?& W  do dodo doChecks m ailed W estern  U nion T el, N Y U nion T ru s t Co, N Y G alla tin  N a t B an k , N Y Office. 15 Dey S t, N  Y N Y office; and  L ondon M etropolitan  T r Co, N  Y

W Inslow .Lanler A Co.NY B ankers’ T ru s t Co, N AY Checks m ailed do do do doE lk  Co N at B k, R ldgw ay 30 B road  S t. New York do  do

A N N U A L R E P O R T .— Fiscal y ea r ends Dec. 31. R eport for 1910 was In V. 92, p . 1699, show ing: Gross earn ings, $13,171,709; n e t over In terest, m ain ten ance , taxes, A c., $3,193,994; d lvs. (6% ), $2,350,686: b a l., su r., $813,308. Office. 125 Milk S t., B oston.— (V. 92, p. 1699, 1705.)
NEW  YORK A IR  B R A K E .— Inco rpo ra ted  u nd er laws of New Jersey . W orks a t  W ate rto w n , N. Y c ap acity , 500 sets of c a r  b rakes a  d ay . In  A pr. 1910 sold for $2,250,000 th e  gas engine business and  p la n t a t  Moscow, R ussia, re ta in in g  a ir-b rak e  p a te n ts , A c., In R ussia . V. 90, p . 1242; V. 74, p . 887.

1911.D IV ID E N D S .—  \  ’97-’98. ’99-’07. ’08-’09. ’t0 .P e r c e n t ................................. J N one. 8 y ’ly . N one. 3 1 K .1 K .1 H .—
In  1911, J a n . ,  A pril an d  Ju ly , 1 K %  each; O ct., none. V. 93, p . 1195. 
B O N D S.— C onvertib le  Into  stock  a t  p ar beginning Ju ly  1 1909 an d  before J u ly  1 1914. V. 80, p . 725. 797, 921, 1104.
R E P O R T .— R ep o rt for y ear end ing  Dec. 31 1911, In ‘'C hron icle” F eb . 24 or M ch. 2 , show ed: T ota l Income, S I ,644,396: cost of m an u fac tu rin g  and  selling, adm in is tra tio n , A c., $1,416,597; ln t .  o n  bonds, $180,000- d lvs. (4 K % ). $449,658; balance , deficit. $401,859.
D IR E C T O R S .— P res ., C. A . S ta rb u ck , 165 B roadw ay; V .-P ., Geo. B. M assey; V .-P . and  Gen. M an., Jo h n  C. T hom pson; See. and  T reas.. C. II . Chaffee: F red . Flow er, A. N. B rady . Giles Mead and  W m . N. S h aw .— (V. 91, p . 41; V. 92, p. 258; V. 93, p. 1195; V. 94, p. 212.)
NEW YORK DOCK C O — O R G A N IZ A T IO N .— Inco rpo ra ted  In N . Y . S ta te  on Ju ly  18 1901 as successor of the B rooklyn W harf A W arehouse Co., foreclosed and  reorganized per plan  V. 72, p . 937. V. 73, p . 239, 1355. Owns w ater fron tage  In B rooklyn, " fron tage  of m ore th an  2 \ i  m iles,"  of which 157 fee t leased, w ith  7 miles of railw ay  trac k . V. 90, p . 1365.
STOCKS AND B O N D S.— Com . stock . $7,000,000; p re f., 5%  non-cum u- la tlv c , $10,000,000, all In shares of $100 each. A fter 5%  on both  s tocks, th e  two to  share  equally . Bonds, $450,000 In trea s . J u ly  31 1911.
D IV ID E N D S .—  / ’02. '03 . ’04. ’05. ’06. ’07. ’08. ’09 . ’10. 1911.On p re f e r r e d . . ..........% \ 1 2 2 2 K 3 K 4 4 K 4  4 1 K . 1
R E P O R T .— R ep o rt for 12 mos. ending Ju n e  30 1911, In V. 93, p . 1019. show ed: Gross earn ings, $1,759,389; n e t, $1,110,857: taxes , $376,400; bond ln t . .  $472,000; b al.. su rp ., $262,457. P ref. d lvs. (3 H % ). $350,000, paid  from  accum ulated  Surp lus.
O F F IC E R S .— P res ., F . S. L an d strec t; V .-P s., C olum bus O’D. Isclln* A. J .  M oulton and  C. I). Iloag land ; Sec.. E dw in  T horne; T reas. and  Asst- S ec .. O. I I .  S m ith . Office, 8 a n d  10 B ridge S t. (M an h a ttan ), N . Y .—  (V. 92, p . 1037; V . 93, p. 800, 1019, 1469.)
NEW  YORK & EAST R IV E R  F E R R Y .— Owns th e  " A s to ria "  F erry  from  foot of 92d S t., N . Y ., and  has th ree  ferry  b oa ts . S tock , $750,000.
D IV S.—  (1895. 1896. 1897. 1898. 1899. 1900. 1901 to  J u n e  1905.P er c e n t ..........\  3 4 4 K  5 5 5 K  6 y early  (Q.-M.)Bonds, $750,000 1st 30-ycar gold 5s duo N ov. 1 1922. In terest M .-N ., a t  Kings Co. T ru s t Co. D irectors— W illiam  A . N ash, T hco. F . Jack son , H . K . K nap p , E . L ehm an and  Roswell E ld rldgc .— (V. 71, p . 392.)
NEW YORK & HOBOKEN FER R Y  C O — Inco rpo ra ted  N ov. 10 1898. V. 77. p . 454. In April 1903 Del. Lack. A W est. R R . acqu ired  en tire  $3,300,000 stock . Of th e  $4,000,000 general 5s of 1898. $700,000 were reserved for Im provem ents; all a re  redeem able a t  110.— (V. 82, p . 164.)
N . Y. M UTUA L (IAS L IG H T .— Sec C O N SO LID A TED  GAS.
NF.W YORK M UTUAL T E L E G R A P H .— Successor to  th e  M utual U nion T elegraph  Co. T he stock  carries d ividends of 6%  per ann u m  under a  lease for 90 years from  F eb . 15 1883 (w ith privilege of renew al for 999 years from  1883) to  W estern  U nion T elegraph, which owns $2,387,700 of $2,500,000 stock  (par $25) an d  $3,142,000 of th e  $5,000,000 bonds.— (V. 93, p . 108.)
NEW  YORK & NEW  JE R S E Y  T E L E P H O N E — See N . Y . T elephone Co.
NEW  YORK & Q UEEN S ELECTR IC  LIG H T & POW ER CO.— Supplies borough  of Queens outside  of R ockaw ay. See V. 72, p . 1039. N. Y. A Q ueens Gas Co. Is con trolled  by  sam e In terests. V. 79, p . 2089, 2151.In  J a n . 1912 th e  C onsolidated  Gas Co. app lied  for perm ission to  acqu ire  th e  N . Y. A Q ueens E lec. L. A P a n d  N. Y. A Q ueens Gas cos. V. 94, p .2 1 2 .

• STO C K .— S tock , com m on an d  pref. (as to  d lvs. only) 5%  non-cum .] $1,250,000 each , all Issued. P a r  of shares, $100. D lv. on p ref., 2 K % . paid  Dec. 1 1904; 1907 to  M ch. 1911, 5 % ; Ju n e  1911, 1% ; S cp t.,1  % D ec., 1% . (q u a r .) . V. 92, p . 1439. •S hort-te rm  notes o u ts tan d in g  Dec. 31 1910, $350,000.
-F o r ca len da r year 1910, gross, $687,226, ag s t. $585,996 In 1909; ne t, $355,250, ag s t. $317,086; In terest charges, $136,054; am o rtiza tion , $78,793: balance , su rp lu s, $140,403.Jo h n  Day Jack son . 1st V .-P .: H . L. S nyder. Sec. A T reas. Office. 246 Jackson  A ve., L ong Island  C ity , N . Y .— (V. 93, p. 233; V. 94, p. 212.)

NEW  YORK & RICHMOND GAS CO. O R G A N IZ A T IO N . AC — Inco rn . In New York In 1901. V. 81. n . 667. Stock a u th ..  $ 1.500,000; all ou tstand in g ; par. $100. D lv. A ug. 1905 to  F eb . 1912, Inch, 2%  y early  (F . A A .), an d  In Feb. 1910 1% e x tra . V. 90. p. 450. Sec table .Cal. year 1911, gross, $312,486; n e t, $144,037; bond ln t . ,  $78,471; b a l., su r., $65,566. V ice-Prcs.. W m . J .  W elsh; C om ptroller, W . H am m o n d .—. (V . 88, p . 568; V. 89. p . 596: V. 90, p. 450; V. 94, p . 490.)
N. Y. SUBURBAN GAS.— See Consol. Gas Co. (N .Y . A W estchester L tg .)
NEW  YORK T EL EPH O N E  CO.— O R G A N IZ A T IO N .— A conso lidation  In S ep t. 1909 of all th e  "B ell"  te lephone com panies o pera ting  In S ta te  of New York under S ta te  and  m unicipal franchise. See V. 91, p . 1.51 157V. 93, p. 1263. Owns $59,809,300 of th e  $60,000,000 Bell T elephone Co of P enn , s tock , m ostly  acqu ired  In 1910. V. 92, p. 879. S ubscribers Dec.’.'U 1910, 287,564. Ia  N ov. 1911 acqu ired  con tro l of Independen t com panies In A lbany , T roy , S ch enectady , R ensselaer, P oughkeepsie , K ingston , Ac. o pera ting  a b o u t 26,000 telephones. V. 93, p. 1605. C ontrols E m pire  C ity  S ubw ay Co. In  Ju n e  1911 ra te s  w ere o rdered  to  be reduced  In N . Y. C ity , cirectlvc Dec. 1. V. 92, p. 1569; V. 93, p. 167, 474; V. 93, p. 1263.
STO C K .— A uthorized , $125,000,000, all o u ts ta n d in g  (par $100). all ow ned by th e  A m . T elcp. A Teleg. Co. (V. 89, p . 781. 849). V. 90, p. 1242. D ividends: In  1910 a n d  1911, p aid  2% q u a rte r ly .
B O N D S.—T he “ first A gen . m tg e ."  m ade In 1909 Is lim ited  to  575,000.000, of which $50,000,000 have been Issued, hav ing  a  first lien on th e  en tire  p ro p e rty , u nderground  con d u its , franchises, Ac. (Including real e s ta te  valued  a t  $ 15,000.000), su b jec t In p a r t  to  $3,814,000 of o u ts tan d in g  m tge . Indeb tedness, which th e  com pany  covenan ts  to pay  a t  m a tu rity . Issue su b jec t to  pall In w hole, b u t n o t In p art, a t  110 and  ln t. on any  M. A N. T he, final $2o,000,000 bonds can  be Issued only  to  th e  e x te n t th a t  an  equal a m o u n t of cash  Is received for new stock  Issued a t  n o t less th an  p a r . I t  Is

th e  In ten tion  th a t  th e  to ta l bonds o u ts ta n d in g  shall never exceed onc-th lrd  th e  value of asse ts. V. 89. p. 849. 924, 1351: V. 90. p . 773: V. 91. p . 151.T here  a rc  also o u ts ta n d in g  $267,500 first gold 5s, due  F eb . 1 1926. and  $535,000 gen. gold 4s, due  N ov. 1 1926, of N . Y . A P en n . T el. A T el. C o.. $12,000 O ntario  5s d ue  1925, $67,500 C ortland Hom e T clep. 5s due 1921 and  $100,000 C ent. N . Y . Tel. A T el. d eb . 5s d ue  1918, callable  a fte r  1913.
R E P O R T .— R ep o rt for ca l. y ea r 1910, In V . 92, p . 879, show ed: Gross. $36,353,899: n e t. $10,619,165: o th e r Income. $3,877,549: ln t. , $2,150,713; d lv s ., $8,712,488: bal.. su r.. $3,633,512. P res., U. N . Bethell; C hairm an of B oard . T . N . V ail. New York office, 15 Dey S t .— (V. 93, p. 1792.)
NEW  YORK TRA N SIT  CO. Sec pages 182 to  185.
NEW  YORK TRANSPORTATION C O .-O R G A N IZ A T IO N .— Incorpora ted  In New Jersey  on F eb . 21 1899. S to^k au th o rized , $5,000,000; p ar, $20. as reduced In J a n . 1902; o u ts tan d in g , $4,700,000. V. 74, p . 99. 215. Owns en tire  c ap ita l stocks of F ifth  A vc. Coach, M etropolitan  (leased In 1904 to  A m erican E xpress Co. for 16 years) and  Park  C arriage com panies. P re s ., R ichard  W . M eade; Sec. and  T reas., W m . I I .  Palm er J r .  F or 6 m os. end ing  Dec. 31 1910, gross. $442,689; n e t Income a fte r  taxes. $33,603. For y ea r end ing  Ju n e  30 1910, gross, $885,012: net Income a fte r taxes, $79,434. Y ear end ing  Ju n e  30 1909, gross, $1,079,883: n e t Income, $109,847. P rofit and  loss su rp lus Dec. 31 1910. $40,600. Balance sh ee t Ju n e  30 1909, V. 90. p .  1175. R eport of F ifth  Ave. Coach Co., V. 93. p . 1537. Office, 851 E ig h th  A ve., N . Y .— (V. 92. p. 1503; V. 93. p. 1537.)
NIAGARA FA L LS POW ER CO. (T H E ).—O R G A N IZ A T IO N .— Incorpo ra ted  1886 and  has a u th o rity  by  special A cts of New York S ta te  to  use th e  w aters of N iag ara  R iver and  also to  tran sm it an y  pow er, h ea t o r ligh t developed from  such w ate r to  p rac tica lly  an y  po in t In New Y ork S ta te . I t  has 1,071 acres of land  devo ted  to  sites for m anufac ture rs  using Its pow er. T unnel first opened J a n . 1 1894. Controls N iagara Ju n c tio n  R y ., which see; A ct of Congress Ju n e  1906, V. S3, p . 159: also C at. Pow er A C onduit C o., V. 87, p . 222, 1360; V. 88, p. 627: V . 89. p . 849, and  T onaw anda Pow er Co., V. 88, p . 629, and  C anadian  N iag ara  Pow er Co.
STO C K .— A uthorized . $10,500,000; Issued. $5,757,700. $1,511,100 being subscribed by  stockholders a t  p ar. payable  M ay 10 1911, to  retire  th e  deb en tu re s  due or called for p ay m en t In 1911: p ar. $100. V. 91, p . 1713; V . 9 2 , p . 885. D lvs.. 2%  each , paid  A pril, Ju ly  and  O ct. 1910: 1911, 8%  (Q .-J .); 1912, J a n . ,  2 % .
B O N D S.— T he 1st m tge . of 1891, $10,000,000. covers 1.071 acres In c ity  of N iagara Falls, tunnels, franchises. Ac.: also m ajo rity  of stock  of th e  C ata ra c t  Pow er A C onduit Co., Buffalo, and  th e  T on aw an da  Pow er Co., N orth  T on aw an da , N. Y. T he d irec to rs on O ct. 19 1909 autho rized  a  m tge . to  secure $20,000,000 6%  bonds. V. 88, p . 1316; V. 90, p . 240, 632, 1299.
R E P O R T .— For y ear end ing  Dec. 31 1911, In V. 94, p . 204, show ed Gross, $2,246,413; n e t, $1,802,826: o the r Income, $173,020; charges, ta x e s , A c.. $1,288,923; d iv idends '8 % ). $429,412: balance, su rp lus. $257,511.P res ., E dw ard  A . W lckcs; V .-P . and  G en. M gr., Philip  P . B arton: Sec., F rederick  L . Lovelace: T reas. and  A sst. See., W . P ax to n  L ittle . Office, N iag ara  F alls , N. Y .; New Y ork office. 15 Broad S t .— (V. 94, p. 204.)
N ILES-BEM EN T-PON D  CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In New Jersey  A ug. 11 1899; a  consolidation  of m akers of heavy  m achines. V. 69, p . 388. N lles-B cm ent p ref. stock  Is redeem able a t  105 beginning first Mond ay  of J a n u a ry  1921. V. 91. p . 1388, 1634.
C O N TR O L L ED  C O M PA N IES— G U A R A N T IE S .— Owns en tire  com m on stock  ($2,000,000) of P ra t t  A W hitney  Co., g uar. 6%  on la tte r ’s $2,000,000 pref. s tock , p rov ided  th a t  th e  g u a ran to r  earns sam e on Its own stock . V. 71, p. 139; V. 70, p . 1253: V. 72. p . 143: V. 78. n . 1113; V. 80. p. 1734. In  Dec. 1909 a  plan  was ratified  for raising  $1,250,000 new cash by  P r a t t  A W hitney  Co. for Im provem ents and  extensions by an  Increase of $1,250,000 stock , th e  old $1,225,000 pref. being called J a n . 1 1911, and  $2,000,000 new 0%  pref. Issued a t  p ar, g u a r, as  to  ln t. by  N lles-B cm ent Co. and  redeem able  J a n . 1 1921; also $475,000 add itiona l com . s tk . being taken  a t  p ar by  Nlles- B cm ent Co., ra ising  stock  to  $2,000,000 as above. V. 89. p .9 9 8 ; V .9 0 , p .5 6 3 .Also owns en tire  com m on stock  of Niles Tool W orks, d ividends of 6% y early  on S I ,000,000 hav in g  been paid  regu larly  since 1890. In 1905 and  1906 th e  en tire  stock of Jo h n  B ertram  A Sons, L td ., and  P ra t t  A W hitney  Co. of C anada, L td ., was acq u ired . V. 81. p . 977; V. 83, p . 1350.
D IV ID E N D S .—  ( *00. ’01. ’02 . ’03. *04. ’05-’l l .  1912.Com m on, p e r c e n t .......... \ 3 6 8 8 7 6 y ’ly 1 K . — , — , —Also 40%  In com m on stock  ($2,000,000) paid  on  com . stock  J a n . 2 1907.B alance shee t Dec. 1908, V. 89. p . 101. P res., R . C. M cK inney; T reas. a n d  S ec ., C harles L. Cornell, 111 B’w ay , N . Y .— (V. 92. p . 398.)
NORTH AM ERICAN CO.— O rganized In 1890 In New Jersey  and  con tro ls M ilw aukee (W ls.) E lectric R y. A L t. Co. and  M ilwaukee L igh t. H ea t A T rac tio n  Co. (see " E l . R y ."  Sec .), M ilwaukee C entral H ea ting . R acine Gas L igh t Co. (V. 89, p . 999), K enosha Gas A E l. Co. (V. 71. p. 87), W atertow n  (W ls.) Gas A E l. C o., D etro it E dison Co.; also th e  electric  ligh t, power and  tro lley  com panies of S t. Louis, M o., as follows: U nion E lectric  L igh t A Pow er Co., S t. Louis C ounty  Gas Co. (V . 92, p . 1114). S ub u rban  E l. L igh t A Pow er Co. and  U nited  Railw ays Co. of S t .  Louis; Mississippi R iver Pow er D is trib u tin g  Co. (V. 88. p. 999; V. 93, p . 592): also W est K en tuck y  Coal Co.T he W est K en tuck y  Coal Co., w ith  $3,000,000 au th o rized  stock , of which $500,000 o u ts ta n d in g , and  $5,000,000 first m tge . 25-year 5%  bonds, of which $1,910,000 o u ts ta n d in g  Dec. 31 1910, th e  In te res t being g uaran teed , holds In ree, or by  m ineral righ ts , over 28,000 acres of coal lands. V. 81, p. 35, 563, 1178; V. 88. p . 999; V. 90. p. 301.In  1909 sold $7,400,000 Laclede Gas L igh t s tock .
N O T E S .— In 1907 $2,500,000 of a $5,000,000 Issue of no tes were sold , secured by  $9,705,000 U nion E l. L t. A P . Co. of S t. Louis s tock , add ition a l colla tera l to  be deposited , If necessary, to  m ain ta in  th e  appra ised  value of th e  pledged securities a t  all tim es a t  least 30%  In excess of th e  p ar value  of th e  notes o u ts ta n d in g . In Dec. 1910 $579,000 of th e  notes h ad  been re tired . V . 85, p . 1185. 1252, 1310: V. 86 p . 290; V. 90. p . 370. 450.
D IV ID E N D S .— (1904 to  S ep t. 1 9 0 7 .’08. ’09. ’10. ’ l l .  1912.P e r c e n t ................... I 5 (1 K  Q .-M arch) 0  3 X  5 5 — , —
R E P O R T . A c.— R ep o rt for y ea r end ing  Dec. 31 1910 (also subsld . cos.), In V. 92. p . 722, 1105, show ed: T ota l Inc., $2,105,003; gen . e x p ., taxes , A c., $193,681; d lv . (5% ), $1,489,605; b a l., su r . . $429,657. On Dec. 31 1910 ow ned: S tocks, $22 ,029 ,0ol; bonds, $5,085,106; an d  b al. shee t showed loans payable , none: loans and  advances. $7,430,673: cash . $902,425.D IR E C T O R S .— E dw ard  Q. K easbey, Jo h n  I. Bcggs, H en ry  I I .  P ierce, J .  I). M ortim er, Edw in M. B ulkley , W m . Nelson C rom well, G. R . Sheldon. C harles F . P fistcr, F estus J .  W ade. F . S. S m lthcrs . A dolphus Busch, B reckinridge Jones, C has. H . H u ttlg , F . Vogel J r . .  C. A. Coffin. Jam es Cam pbell W . J .  C urtis, I I .  R . M allory. P res.. Jam es C am pbell: V .-P . and  S ee., J .  D. M ortim er: T reas.. Geo. R . Sheldon. 30 B road  S t .— (V. 90, p . 370. 450; V. 92. p . 722. 1105: V. 93. p . 592.) •
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MISCELLANEOUS COMPANIES
[For abbreviations, tfee., see notes on first page]

Nor Calif Pow er Co Consol— N or Cal Pow  1st M gold ____c*R ef A cons m tge $10,000,000 s f callable 1915 a t  110____Nor Idaho  & M ont Pow  Co— IstM  $10,000,000 g call ’14 110 .c N orthern  S ta te s  Pow er Co— P ref stock  7%  cum  red a t  110 _ C onsum  Pow C o(controlled)M  $10,000,000 call N ov’14 105.S N orth w este rn  G as-L igh t & Coke— Cons (now 1st) m tge goldC onsolidated  m ortgage $2,000,000 g o ld __________  PCCicero Gas first m o r tg a g e ________________ MCdo gen A ref M $5,000,000 g gu (V 92, p 960KEC.C*N orthw este rn  Ic leg rap h — F irst m tge gold g uar p & I____EqOhio P ipe Line Co—S to c k _______________________ ____ __ .O ntario  Pow er— F irst AI $12,000,000 a u th  g s f red  ( tc x t) . .c *  O ntario  T ransm  1st M s f gu p & l red  110 to  M ay ’lO -.x e*D ebentures $3,000,000 gold redeem  110 to  Ju ly  1910____cO tis  E levato r— Stock com m on $10,000,000............................S tock  (p A d) p referred  0%  non-cum  $0,500,000______C onvertib le  deben tu res $3,500,000 gold red  text__N .xc*  ArP a b s t Urcw ing Co—Com m on stock  $10 ,000 ,000____________P ref stock  (p A d) 7%  cum u la tiv e  redeem able 115-----------F irst m tge gold red  105 due S 150,000 y ea r ly .......... ........... c*Pacific C oast Co— Stock com m on $7,000,000 (see t e x t ) --------F irs t pref (p A d) stock  $1,525,000 5%  n o n -cu m u la tlv e . _ Second pref (p&d) s tk  $4,000,000 4%  non-cum  (see tex t)F irs t m ortgage $5,000,000 go ld ..... .....................................Ma.c*Pacific Telep & Teleg— S un se t T clep  A Teleg first m o rtg ag e . . do do cons m tge red  beg O ct 1913 a t  105.015 1st A coll t r u s t  M $35,000,000 g red  110 beg 1922 s f_c* A r‘ T w o-year gold notes $5,000 ,000 .......... ........... ............................

Date
Bonds

190219081909
190918951898189219021904
190319051906

1910 

1906

18971893189919071911

Par
Value
$1,000 1,000 500 Ac 100 500 Ac 1,000 500 1,000 1,000 500 251,0001,000

100 1,000 100 100 1,000 100 100 100 1.000

1.000 Ac1.000 Ac

Amount
Outstanding

$866,3,964,3,520,3,486,4,939,250,1,750,500,3,170,1.500, 15,000,7,911,1,804,3.000, 6,375, 6,358,3.500, 9,764,2.000,2,327,7.000, 1,525,4.000,5.000, 750,2,250,31,284,5.000,

000000500000500000000000000000000000000000300600000000000000000

5 e 5 e  6 k7 per ann  5 k0 K

5 K 4M K oce tex t
ft 85 g6See te x t 65 g

4 g6 in 1911 000 5 In 1911,000,000,000,000,000,000

See te x t5 g6 5
5 g

When
Payable

J  A J  J A D F A A  Q— J  15 M A N  Q— J  Q— M Q— J & J  J  & J  See te x t F A A  M A N J  & J  Q— J Q— J  A  A O
Q— M 15 J  & D Q— F Q— F Q— F A D A J  A O A J  A J

Last Dividend
and Maturity

I X

Ju n e  1 1932 Dec 1 1948 Feb 1 1949 Ian  15 ’12 N ov l 1929 J a n  I 1915 Dec 1 1928 Ju ly  1 1922 Ju ly  1 1932 J a n  1 1934 Mch 20 ’12 5%  Feb 1 1943 M ay 1 1945 Ju ly  1 1921 J a n  15 ’12 J .in  15 ’12 A pr 11920

New Y ork o r S an  F ran  do doC ont A Comm T r, ChloChicagoS ta n d a rd  T ru s t Co, N  Y C entral T ru s t Co, Chlo do doM crch L oan  A T r, Chlo C entral T ru s t Co, Chlo W est U n Teleg Co, N Y

1%I X

To Ju n e  1 1927 Feb 1 1912 1M Feb 1 1912 I X  Feb 1 1912 I X  Ju n e  1 1946 J u ly  1 1913 O ct 1 1929 J a n  2 1937 J a n  5 19 1 3

Places Where Interest and
Dividends arc Payable

CanN B of C om ,T or orN Y  do dodo  doOffice 17 B a tte ry  P i, N  Y do doNew Y ork

W isconsin . T r Co, Milw Checks from  Co’s Office do dodo doM an h attan  T ru s t Co, NY Wei Is-F, N cv N B k, S F r  Old Col T r C o,B os,or S F r U S M tg A T r,N Y ;A  S F r B ankers T ru s t Co, N Y

NORTHERN C A LIFO RN IA  POW ER CO. C O N SO L!D A TED .— A Califo rn ia  corpo ra tion  hav ing  in successful opera tio n  4 hvdro-clcctrlc  p lan ts , com bined capacity  27,009 h .n .,  in S hasta  and  T eham a counties, C al., and  o th e r  p lan ts , com ple ted  In 1911, raising  th e  to ta l to  47,000 h . p .; also gas p lan ts  in R edding , A c. In  F eb . 1912 purchased  th e  p ro p e rty  or the con trol o f  th e  S acram ento  Valley Pow er Co. V. 94, p. 419. Of the $10,000,000 consols, $1,003,000 Is reserved  to  re tire  all underly ing  Issues (Nor. Cal. P . 1st M. 5s—see abo v e— $866,000; B attle  Creek P . 5s, $84,000, due F eb . 2 1936; Kesw ick E lec. P . 5s, due Ju n e  1 1931, $43,000: an d  $1*9,000 R edding W a te r  Co. bonds a n d  $5,447,000 for 80%  of cost of add ition s, Ac. See bond o llc rlng  of N . W. H alsey  A Co. In V. 93. p. 167; V. 90, p. 853; also see V. 87, I). 1667: V. 92, p. 1439. C ap ital stock  a u th .,  $10,000,000; par, $100 (20% paid  In); m o n th ly  d lv s ., 10c. a  share , w ere begun In Dec. 1908; now 20c. 
E A R N IN G S .— R ep o rt for y ea r end ing  O ct. 31 1911 In V. 93, p . 1784.Year ending Oct. 31—Gross e a r n in g s . . ............... .N e t e a rn in g s-----------------T o ta l n e t Incom e------------In te re s t  on  b on d s_______D iv id en d s.............................

1910-11.$639,702408.230423,426156,403

1909-10.$578,082396,471406,843122,835

1908-09.$432,715281,554282,66994,654(5% ) 100 .000(10^)210000(5  K )110.000
B alance , s u rp lu s ........................... ......... $167,023 $74,008 $78,015A full y ear 's  in te res t on th e  en tire  $4,431,090 bonds o u ts tan d in g  In Ju n e  1911 am o u n ts  to  $221,550. T his Includes $1,000,000 bonds whose proceeds w ere In J u ly  1911 being used to  com plete  th e  Coleman p lan t Q T he Insk lp  p lan t. 8 ,000 h .p ., was p u t In service In A ugust 1910. T he g enerating  cap ac ity  u po n  th e  com pletion  of Coleman p lan t will, It Is s ta te d , be double t h a t  from  which th e  above earn ings were d erived . .Sec also V . 90, p . 853; V . 91, p . 1764.P res ., H . If. N oble. Office, S an  F rancisco .— (V. 93, p 1606, 1784; V . 94, p. 419.)
NORTHERN IDAHO & MONTANA POW ER CO.— Sec pages 182 to  185. 
NORTHERN P IP E  LIN E CO.— See pages 182 to  185.
NORTHERN STATES POW ER CO.. C H IC A G O — O R G A N IZ A T IO N .—  Inco rpo ra ted  In D elaw are on Dec. 24 1909 (V . 90. p . 1299; V . 91, p . 467, 592) w ith $10,000,000 of au tho rized  cap ita l s tock , in $100 shares, hav ing  equal vo ting  pow er, of which $4,000,000 Is to  be com m on stock  (all o u ts tand ing ) and  $6,000,000 is 7%  cum u la tiv e  p referred , redeem able any  tim e  a t  110—sec above tab le . No bonded  d eb t. A holding com pany  organized by  B yllcsby A C o., Chicago, to  own th e  en tire  s tock  of th e  Consum ers’ Pow er Co. of M inn.: a m o u n t Issued sam e as stock  of N orthern  S ta tes  T he C onsum ers’ Power Co. m ortgage  Is lim ited  to  $10,000,000 (V. 00, p . 1298), of which $1,939,500 Is o u ts ta n d in g , $2,177,000 Is reserved for Imp rovem ents  and  add itions and  $2,883,500 to  re tire  underly ing  bonds, v iz.: P ow er Co. P ref. d lv s ., I X % ,  q u a r . to  J a n . 1912.

U nderlying O utstanding Bonds of Consumers’ Power Co., Aggregat M ankato  Gas A E l. Co. ref. M . 5s, d ue  N ov. 1 1935 (V. 82, p.1500) $250,000 U nion  L t.. l i t .  A P . Co., F argo , 1st M. 5s, due S ep t. 1 1932(V. 81. p . 1 8 5 5 ) .................... ........... ........................... .................................. 490,000N orth ern  H eating  & EL  Co., S t. P au l, 1st M. 5s, due J u ly  15 1920(V. 92, p . 592 ).......... ................................................................ ......................  800,000G r. F orks Gas A E l. Co. ref. M. 5s, due Ju ly  1925 (call 100>41915) (V . 81, p . 1553)................................................................. .........311,000R ed  R iver Pow er Co. 1st M. 5s, d ue  1915 ( c a l l ) . . ..................... ......... 300,000In te r -S ta te  Tit. A Pow er Co. of D cla. 1st M. 6s, d ue  Ju ly  1 1913 to1932, (call 1912) 105 ($2.000,000)__________ _________________ 624,000M inot (No. D ak.) L t. A Telephone Co. 1st M. 6s, due $2,000 y rly .beginning O ct. 1908..................................................................................... 54,000do do gen . 6s, d ue  S ep t. 1 1912........................................  54,500T he C onsum ers’ Pow er Co. also con tro ls th e  following unbonded  prop erties: P o la r S ta r  E lec tric  Co., F a r ib au lt, M inn.; F a rib au lt Gas A E lectricC o., F a r ib au lt, M inn.; N orthflcld  L igh t, I le a t  A Pow er Co., N orthficld, M inn.; C annon  Falls E lec tric  Service Co. a n d  C annon Valley Pow er Co., C annon F alls, M inn.; W hite  B ear E lec tric  Co., W hite  B ear, M inn.; S tillw a te r  Gas A E lectric  Co. (m erged); So. S t. P au l E l. L t . ,  H t .  A P . Co.• E A R N IN G S .— F or y ear end ing  Ju ly  31 1911, gross, $1,420,011; n e t, $611,673; In t. charges, $333,399; p ref. d lv . a t  7 % , $211,089; b a l., su r . , $67,18o. • - •O F F IC E R S  O F  N O R T H E R N  ST A T E S P O W E R  CO.— P res ., I I . M. B yllcsby; Sec., R . J .  G raf.; T rcas., J .  J .  O’B rien . Chicago office, 206 So. L a  Salle  S t .— (V. 92, p . 1569.)
NORTHW ESTERN GAS LIG H T & COK E CO.— O R G A N IZ A T IO N .— A conso lida tion  In S ep t. 1902. V. 75, p . 397. 665. S tock , $5,000,000. V. 90, p . 1299. D lvs. A pril 1903 to  Ju ly  1906, 1% q u a r.; since to  April 1911, 6%  y early  ( l  X %  Q .-J .) . Nelson A . M cCleary. P res. Office, Chicago .— (V. 86, p . 1470: V. 90. p . 1299, 1682.)

. N ORTH W ESTERN  T E L E G R A P H — Owns 10,000 m iles of w ire a n d  Is leased to  W estern  u n io n  for 99 years, which guaran tees d iv idends a t  6%  on $2,500,000 stock  (par $50) an d  p. A I. on  bonds. G ua ran ty , V. 79, p. 216. — (V. 90, p. 1365; V. 91, p . 1028.)
OGDEN GAS (CHICAGO).— See P eople’s Gas L ig h t Coke Co.
O H IO  O I L  CO.— Sec pages 182 to  185.
OMAHA W ATER CO.— O R G A N IZ A T IO N .— C ap ital stock , com m on, none: first p re f., 5%  n on-cum ., $614,300; 2d p re f ..5%  non-cum ., $858,000. D ividends paid  on 1st p ref., 5%  y early  to  A ug. 1905, lnci.; 1906 to 1009. none; Dec. 1 1910, 5% ; J u ly  15 1911, 5 % . On 2d n ref.. 1% 1899: 1900 to 1903, 2%  yearly; 1910. D ec., 3 % ; J u ly  15 1911. 4 % . V. 91, p . 1331. In  Ju n e  1910 th e  U . S . S uprem e C ourt held valid  th e  app ra isa l of th e  p lan t a t  $6,263,295 u nd er th e  o rd inance of 1903, au th o riz ing  th e  c ity  to  purchase. V. 90. p . 1494, 1617; V. 93. p. 1327. E lec tors a t  th e  c ity  clcotlon on A ug. 2 1911 au th o rized  a  new  bond Issue to  pay  for th e  p ro p e rty . V. 93, p . 51, 168. 349, 1671. See V. 86. p . 941; V. 87, p. 170; V. 88, p. 1005. 1257; V. 91, p . 874. B onded d eb t, 5%  prio r lien , $1,262,000, d ue  Ju ly  1 1916; consol. 5s, $3,543,000, due 1940; all su b je c t to  call a t  105. See decision , V. 93, p . 1327.P res ., T heodore C. W oodbury, N . Y .; S ec ., H ow ard  M ansfield. N. Y.* T re a s ., S tock ton  H eth . O m aha .— (V. 93, p . 51, 168, 349, 1327, 1671.) 
(THE) ONTARIO POW ER CO. OF NIAGARA FA L L S.— O RG AN IZA - . — O rganized u nd er special c h a rte r  of C anadian  P arliam en t and  Is developing pow er p lan t on C anadian  side of N iagara  Falls below H orseshoe Falls; 114,000 h .p . Installed J u ly  1 1911. T o ta l d evelopm en t to  be 200.000 h .p . Owns all th e  stock  of th e  O ntario  T ransm ission  Co. and  guarantees I ts  bonds under lease d a te d  A pril 20 1910 and  end ing  A pril 1 1950. w ith option  to  purchase  o r renew  the lease for 40 years . V. 91, p . 720; V. 92. p. 1315. H as co n trac ts  to  sell pow er to  N iagara L ockport A O ntario  Power C o. V. 88. p . 1317; V. 89. p . 352. 1415; V. 92, p . 530. Also con trac ts  w ith  O ntario  G ov’t and  m unicipalities—see V . 88, p . 297; V. 91, p . 1028

B O N D S.— T he T oron to  General T ru s t C orp. Is tru s te e  for $12,000,000 m tge . S ink ing  fund , $1 per h .p . so ld , beginning  Ju ly  1 1909. Bonds sub je c t to  call a t  110 a n d  ln t. on o r before F eb . 2 1913. V . 91. p . 1176; V . 86, p . 1413; V. 85. p . 226; V. 80. p. 1427. O ntario  T ransm ission  g uar, b on d s , $2,000,000 a u th . V. 92, p . 1315; V. 93, p . 51; V. 90, p . 306: V. 89. p . 352 
STO C K .— A u th ., $10,000,000; o u t. Ju n e  1 1911, $7,726,000; p ar, $100 
R E P O R T .— F or y ea r end ing  D ec. 31, 1911, gross, $1,016,793; n e t, $810,821; in t. on bonds, $686,761; b a l., su rp ., $124,060. V. 94, p. 284.
D IR E C T O R S .— J .  J .  A lb righ t, S . M . C lem ent, W m . II . G ra tw lck , F ra n cis V. Greene, E dm u nd  H ayes, L angdon  A lb righ t, W m . A . R ogers, R . C . B oard , Buffalo, N . Y ., an d  M iller L ash ., T oro n to , O nt.
O F F IC E R S .— P res ., J .  J .  A lbrigh t; 1st V icc-P res., F rancis  V. Greene; 2d V .-P ., Langdon A lbrigh t; Sec. and  T rcas., R . C. B oard . Office, N iagara Falls, O ut.; F idelity  B ldg., Buffalo, N . Y .— (V. 94, p . 284.)
O TIS ELEVATOR CO.— Inco rpo ra ted  N ov. 28 1S98 u nd er th e  laws of New Jersey  and  took over a b o u t 13 p lan ts . Sec V. 71, p . 545; V. 74, p . 2711 V. 75, p . 552: V. 83, p . 441; V . 91, p . 399. In ju n c tio n . V. 82, p . 1326.
D IV ID E N D S .— /  1903-06. 1907-10. 1911.O n com m on, % — 12% y early  3%  y early  (A & O 15) Below O n com m on, 4%  declared , payab le  1% (quar.) beg inning A pril 15 1911. V . 92, p . 666.
D E B E N T U R E S .— On o r a fte r  A pril 1 1913 these  a re  redeem able a t  102 X  and  are  convertib le  Into  com . stock  a t  p a r . On o r before A pril 1 1914 an d  y early  to  1919, lnci., n o t less th a n  $100,000 debs, a rc  to be re tired  by  p u rchase o r redem ption . No m ortgage  shall be p laced on p ro p e rty  or asse ts of th e  com pany  or Its subsid iaries. V. 90. p . 562. 1106, 1175. Real e sta te  M ., $160,000, due  J a n . 6 1919. N otes p ay ab le . D ec. 31 1910, $1,190,000.
R E P O R T  for y ear end ing  D ec. 31 1910, w ith  balance sh ee t. In V. 92 . p . 793, showed: N et earnings over ln t. and  renew als, $1,157,372; d lv . on pref. (6% ). $381,109; d lv . on  com . (4% ), $255,012; charged  off for depreciation , $191,124; reserve for dcp rec’n . A c., $200,000; b a l., su r . , $130,126. Office, 17 B a tte ry  Place, N . Y .— (V. 92. p . 793.)
PA B S T B R E W IN G  CO.— Sec pages 182 to  185.
PACIFIC COAST CO M P A N Y  (T H E ).— T his com pany  con tro ls  th e  Pacific Coast S team ship  Co. (ow ning Its en tire  cap ita l s to ck ), which opera tes six steam ship  lines (18 steam ers) p ly ing  alone th e  en tire  Pacific Coast from  N om e, A laska, to  M exico. Also owns all the securities of th e  Colum bia A P uge t Sound R R . (s tan dard  gauge), S ea ttle  to  F rank lin , W ash ., A c., w ith branches, 57 miles; th e  Pacific C oast R y . (narrow  gauge), P o rt S an  Luis, C al., to  Los O livos, A c., w ith  b ranches, 99 miles; Pacific C oast Coal Co., ow ning F rank lin  m ines, w ith  3,850 acres a t  F rank lin , W ash.; B lack D iam ond m ines, w ith  4,670 acres a t  B lack D iam ond, W ash.; N ew castle m ines, w ith  2,520 acres a t  N ew castle, W ash ., and  S ou th  P rairie  m ine, w ith 1,140 acres a t  B u rn e tt, W ash .; and  coal-handling  p lan ts  a t  S ea ttle , T acom a, .San Francisco  and  P o rtlan d , O re ., Ju n e a u  and  N om e, A laska. (V. 83, p . 1048.)D IV S. 1906-07. 1908. 1909. Feb. 1910. M a y .A ug .& N ov .’ lO. ’ l l .  1912. C om .(% ) 6 yearly  4 X  4 X  I X  1 X  A L e x tra  6 F e b . , lK1st p r e f . .5 y early  5 5 I X  I X  5 F e b . , I K2d p re f. .6  y early  4 X  4 X  I X  1 X  A 1 e x tra  6 F e b . , l KA fter 4%  on 2d p ref. an d  com m on, these  stocks sh are  equ a lly . E x tra  d ividends were paid  in 1910 to  b ring  p ay m en ts  on  com m on and  2d  p ref. In p as t 4 years to  an  average of 6 % . V . 92, p . 122.
E A R N IN G S .— 6 m o s .,/1 9 1 1 ................ Gross. $4,074,787; n e t, $768,620Ju ly  1 to  D ec. 31. \1 9 1 0 _______Gross. 4.370,717; n e t, 911.566
R E P O R T  for y ear end ing  Ju n e  30 1911, in V. 93, p . 1103, 1121, show ed • Gross for s team ships and  colliers, $4,087,719; n e t, $246,391; rail lines gross $871,567; n e t, $260,763; coal d e p t ., A c., gross, $2,839,454; n e t, $821,826, T o ta l resu lts In 1910-11 were:Gross ea rn ing s .....................$7,798,740O pcr. expenses an d  ta x e s . 6,469,700
N et earn ings. O ther In co m e .. ............ $1,328,980............  34,698
T ota l n e t Incom e............ $1,363,678

In te re s t on b o n d s ....................$250,000D cprcc., special rese rve____ 244,616D lv. on 1st p ref. (5 % )..........  76.250Dlv. on 2d p ref. (7 % )-------  280.000D lv. on com m on (7 % )..........  490.000
B alance, su rp lu s____ $22,782

O F F IC E R S , Ac.— C hairm an of th e  Board a n d  P res., I I . W . C annon; V .-P . and  Gen. M gr., J .  C. F ord . S eattle : T reas., Jo h n  Kean; V .-P ., W . M* B arnum ; Sec. and  A sst. T rcas.. Clifford C. F ay . N. Y . office, 10 W all St* — (V. 91. p . 1028, 1094, 1106; V. 92, p . 122; V. 93. p . 1103, 1121.)
PA CIFIC M A I L  S T E A M S H I P — In N ov. 1900 th e  S ou thern  Pacific Co. acqu ired  $10,010,000 of th e  stock  (V . 71. p . 1015).D IV ID E N D S .— 1896. 1% : In 1897, 2% ; 1898, 2 X % :  1899, 3 % : none since, su rp lus being Invested In new  vessels, Ao. S tock , $20,000,000;

PaR E  P O R T  .— R ep o rt for 1910-11. In V . 92, p . 1495Year ending A p r il  30— 1911. 1010. 1909. 1908.S te a m s h ip s .......................... $4,772,420 $4,664,030 $4,513,767 $4,138,531C ent. A m . Gov’t  t r a n s p . 15,180 15,180 15.180 15,180M iscellaneous...................  187,219 174,164 135,997 182.601
T ota l earn ing s.............$4,974,819 $4,853,374 $4,664,944 $4,336,312

Net earnings________ def.$l99,276 dcf.$2l4,577 def.$339,085 def.$428.817O F F IC E R S .— R obert S. L ov e tt, P res.; A lex. M illar, Sec.; W illiam  M ahl, C om p.; A. K. V an D eventer, T reas., 120 B’w ay, N . Y .— (V. 92. p . 1495 ) 
PACIFIC P O W E R  A LIG H T CO.— S ee"E l.R y  S cctlon” and  V.93. p . 171. 536, 592; V. 94, p. 70.
PACIFIC T E L E P H O N E  & T E L E G R A P H  CO.— O R G A N IZ A T IO N .—  Inco rp . In California Dec. 31 1906 as an  am algam ation  of th e  ' ‘Bell’ system  on Pacific coast. V. 84. p . 5 4. 163. .S tations In use Dec. 31 1910, 446,622.S tock , com m on. $18,000,000, all ou tstand in g- p re f., 6%  cum . (also pref. as to  asse ts). $32,000,000 a u th ..  o u ts ta n d in g  $18,350,000. A m erican T elep. A Teleg. Co. on O ct. 31 1911 owned $9,377,200 pref. and  $9,027,200 com . P ref. d iv idends paid  regu larly , 6%  p er ann u m  (Q .-J. 15) •B O N D S.— Of the "first and  collateral t r u s t ’’ 5s of 1907 (SJo.000,000 autho rized  Issue; M ercantile T ru s t Co., S an  F rancisco , tru s te e ) , $3,000,000 arc reserved to  take  up  the S un se t T elephone A T elegraph  Co. 5s and  bs which are  being reduced by sink ing  fund; $2,157,000 unissued , to ge ther w ith any  n o t used to  re tire  .Sunset bonds, m ay be used for extensions, add ition s, Ac., up to 66 2-3%  of cost. S inking fund beginning 1913 will re tire  a b o u t 30% by m a tu r ity . V. 88. p . 825; V . 90, p . 854; V. 91, p . 720; V. 92, p . lo 69 ; V. 93. p . 349, 412. „  ,In  J a n . 1911 $5,000,000 5% 2-yr. notes were so ld . V. 92, p . 122. 
R E P O R T .— For cal. year 1911, "C hron icle”  Feb. 24 or Mch. 2, show ed: Gross. $16,070,112; n e t over in t. . A c., $1,276,127; pref. d lv . (6 % ). $1,090,500; bal . su r.. $185,677.— (V. 93 **o i . - a i . u i .  oici. uiv. o> <>;.p. 319, 412. 1327; V. 94, p . 419.)
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M IS C E L L  A  N EO  U S CO M P A  N IE S  [For abbreviations, <fec., see notes on Jirst page]

P en n sy lv an ia  Steel Co— P ref stock  7%  non-cum  $25,000,000 Bonds o f Subsidiary Companies.Old P ennsy lvan ia  S teel first m ortgage cu rre n c y _____G P.rM ary land  S teel first m ortgage  cu rre n c y .......................... ( iP .rP enn-M aryland  S teel Co cons m tge $7,000,000 go ld -_G I\c*  S panlsh-A m erican Iro n  1st M gold g uar red  t e x t .  _GP.c* Ar C ollateral t ru s t  loan Cornwall p roperties s f redeem  (text) Penn-M ary  Coal m ortgage gold g uaran teed  red  (tex t)__G P  Coke oven M due $150,000 y rly  call 1 02M (V 80,p  1975) .O P  M ary land  S teel car t ru s t  bds g $60,000 due yearly  call 105. People’s G as L ight & Coke (Chicago)— Stock $35 ,000 ,000--M rst consolidated  m ortgage for $10,000,000 go ld ____Ce.c*Chicago Gas L igh t & Coke first m ortgage gold______ F P .cC onsum ers’ Gas first m tge gold (see V (30, p 472 )............ Ce.cL ake Gas first m ortgage go ld ............ .................................. _ .ICR efunding  m ortgage $40,000,000 go ld ............ ............. F .c*A rM utual Fuel Gas first m ortgage a ssu m ed ______________C alum et Gas first m ortgage a ssum ed ......................................In d ian a  N atu ra l Gas A Oil ref m tge $0,000,000 gold gu._C cOgden Gas first m ortgage $0,000,000 g u a r p rln  A I n t____FPhelps. Dodge & Co— Stock $45,000,000___________________Philadelphia E lectric— Stock  $15 per share paid  In (see tex t)T ru s t c e rt gold $17,500,000 (see t e x t ) ____________________E dison E lectric tru s t certs  gold (Edison stock  as co ll) ._ F P  Old P h lla  E lectric t ru s t  ccrtfs (P enn  II L A P  stock  as coll)

DateBonds

18871892 1895 1907 1902 1909 1905 1902
1893 1887 1880 1885 1897 1897 1892 1900 1900

ParValue

189918901898

100
1,000 1,000 500 Ac 1,000 1,000
1,000 1,000 100 1,000 1,000 1,000 1.000 1.000 1.000 1,000 1,000 1,000 100 25

Too' Ac 1.000

A m ountO utstanding

20.587,500 7 In 1911
1,000,2,0004,0004,2656,3001,932025,00,35.000, 4,900,10.000,4,246,300,15,400,5.000, 250,6.000, 6,000,45,000,24.987.15.0141,994.11,268,'

,000.000.000,000,000,666.000,000,000,000,000,000,000,000,000000000000000750142300060

556 g 6 g
5 g4 \4 g „ . 5 g7 In 1911

5 g6 g5 g 5 g
5 g 5 g 12 in ’l l  6 In 1911
% * •5 g5 g

WhenPayable

M A N
M A NF A AM A SJ A JA A OA A oJ A DJ A JQ— FA A OJ A JJ A 1)J A .1M A sM A NQ— JM A NF A AQ - M 31Q —MJ A JA A OA A O

Last D ividend  and  M aturity

N ov 1 1911 3M
N ov 1 1917 F eb  1 1922 S ep t 1 1925 Ju ly  1 1927 O ct 1 1932 A pr 1 1939 To Ju n e  1 1915 J u ly  1 1912 Feb 23 ’12 1 M A pr 1 1943 J u ly  1 1937 Dec 1 1936 J u ly  1 1915 S ep t 1 1947 N ov 1 1947
M ay 1 1936 A M ay 1 1945 "  Dec 28 ’l l  4M Mch 15 ’12 114 O ct 1949 A fter Apl 1 1946 A pr 1 1948

Places Where Interest and  D ividends are Payable

Checks m ailed
P h iladelph ia  Office doG irard  T ru s t Co, P h llaP h iladelph iaOffice, P hiladelphia
Office, P h iladelph ia  G irard  T ru s t Co, P h lla  L aw yers’ T  A T  Co, N Y C entral T ru s t Co, N Y C ent T r, N Y; A Chicago do doIII T r  A S av  B k, Clhcago C entral T r , N Y; A Chic do doE qu itab le  T ru s t Co, Chic C entral T ru s t Co, N Y F arm ers L  A T r Co, N Y Office 99 Jo h n  S t, N  Y Checks m ailed Land T itle  A T ru s t, P h lla  F idelity  T ru s t Co. P hlla  Land T itle  A T ru s t, Phlla

PENNSYLVANIA STEEL C O — C hartered  In N . J .  on A pril 29 1901 an d  acqu ired  per p lan  In V. 72, p . 46, 91, a lm ost en tire  $6,500,000 stock  of P enn , com pany  of sam e nam e and  en tire  stock  of M aryland Steel Co. T hus contro ls p lan ts  a t  S tee lton , P a ., and  Sparrow s P o in t, M d., lncl. b las t furnaces, ann u al cap acity  850,000 tons pig Iron, tw o Bessemer p lan ts , cap acity  800,000 tons, and  two open -hearth  p lan ts , cap acity  800,000 tons of Ingots, two rail m ills, c ap acity  640.000 tons, a sh ipbuild ing  and  a brldgc-bulld lng p lan t (new p la n t V. 77, p. 773), a  com plete  frog and  sw itch-build ing p lan t, Ac.Owns th e  en tire  $2,400,000 stock  of th e  Spanlsh-A m erican Iro n  Co., sh ipp ing  ab o u t 500,000 tons of ore an n u a lly , and  ow ning ab o u t 5,000 acres of land near S an tiago , Cuba: a ’so an  extensive  p ro p e rty  of ab o u t 28,000 acres on north  coast of C uba n ear N lpc B ay , p roducing  In M ay 1011 a t  the ra te  of 500.000 tons y early . V. 76. p. 917; V. 77, p . 1229; V. 78, p . 1495; V. 85. p. 226, 28S, 4*2; V. 80, p . 425. 484; V. 87. p . 100; V. 90, n . 1236.H as also purchased an  In terest of over 54%  In the Cornwall Ore B anks Co., Lebanon Co., P a ., th e  Lebanon F urnaces, L ebanon , P a ., and  $540,000 of $S00,000 stock Cornwall A Lebanon R R . V. 75, p . 345, 397: V. 72, p . 1241, 1183: V. 73. p . 1364; V. 74, p . 1312; V. 84, p. l i t ;  V. 89, p . 1672: V. 90, p. 1236. Owns Penn-M ary Coal Co., w ith 13,000 acres of coal In In d ia n a  C ounty , P a . V. 82, p . 1100.
STO C K .— In  Ju n e  1901 P en n . H R . and  affilia ted  roads purchased  $10.000.000 each of com . a n d  pref. s to ck . V. 72, p . 678; V. 79 p 1269 In  A pril 1910 $4,087,500 p ref. stock  w as Issued, raising  th e  am o u n t o u ts tan d in g  to  $20,587,500. V. 90, p ; 1106, 1175.
D IV ID E N D S — On pref. stock  N ov. 1 1901 to  N ov. 1911, lncl., 7%  y early .
B O N D S .— Consolidated Joint mortgage covers th e  p lan ts  a t  S tce lton , P a ., and  Sparrow s P oin t, M d., a n d  all of th e  $1,000,000 stock  of th e  M aryland Steel Co.; $3,000,000 arc reserved to  re tire  th e  p rio r Hens.collateral tru s t  5s of 1902, n o t less th an  $100,000 nor m ore th an  $500,000 m ay be called, a t  105, a t  any  In terest period; sinking fund of 50 cen ts  per ton  of ore m ined, b u t n o t less th an  $150,000 y early . V. 74. p . 1312.T he .Spanlsh-American Iron  Co. 6s of 1907 (originally $5,000,000. all Issued) arc  g uaran teed , p rln . A In t. by  endorsem ent: they  arc  callable In whole or In p a r t  a t  102 14 o r for a  s ink , fund of 30 cen ts per to n  a t  par A in t. V. 85, p . 287. 350, 867; V. 86, p . 1157; V. 88. p . 629. 1195. In  April 1909 $2,000,000 Penn-M ary 5% bonds, g uar. p rln . A In t., w ere sold; they  arc  redeem able since April 1 1910 for sink ing  fund  a t  101 a n d  a t  102 lA  o u t of o th e r m oneys. V . 88, p . 1134, 1195; V. 89, p . 475.
R E P O R T  for calendar y ear 1910, In V. 92, p . 1252, show ed. T o ta l Incom e, $4,029,196, aga inst $4,006,279 In 1909; s ink , fd s ., $576,462: bond In t. $1,126,456: pref. d lvs., $1,412,293; depree’n, $855,403: b a l., $58,581. P res ., E dg a r C. F elton . Office, P hlla .; N . Y ., 71 B ’w ay .— (V. 92, p . 1240, 1252.)
PE O PL E ’S GAS LIG HT & COKE (CHICAGO).— An abso lu te  consolidation  on A ug. 2 1897 of th e  com panies form ing th e  old Chicago Gas T ru s t. V. 64, p . 1088; V. 65, p . 235. In  Feb. 1907 th e  Ogden Gas Co. and  the U niversal Gas Co. were leased for a b o u t 34 years, th e  Ogden Co’s $6,000,000 bonds an d  o the r deb ts being g ua ran teed . V. 84. p . 394: V. 78, p. 1785; V. 72, p . 244, 91. In  1910 People’s Gas L igh t A Coke In terests acqu ired  con tro l of N orthw estern  Gas L igh t A Coke Co. V. 90, p . 1682.
P R O P E R T Y .— In  service J a n u a ry  1911; S tree t m ains 2,568 miles; m eters , 522,536: public lam ps, 18.060: V. 78. p . 1501. See V. 66, p . 382.T he  price of gas was fixed a t  85 cen ts per 1,000 cu . f t. for 5 vears from F eb . 1 1906. V. 82, p . 574: V. 84, p . 342. An o rd inance was passed In Ju ly  1911 reducing the price from  85 to 75c. for th e  first year, 70 th e  2d and  3d  years and  68 the 4 th  a n d  5 th  years. T he S ta te  C ircu it C ourt In Dec. 1911 fixed th e  price a t  80 cen ts, pending final d isposition  of th e  su it  b ro u g h t b y  com pany  to  enjoin  enforcem ent of ordinance, th e  a m o u n t paid  over the ra te  nam ed In o rdinance being paid in to  cou rt pend ing  final decision . V. 93, p. 349, 536, 1606.
STO C K .— In  1909 $2,039,900 stock  was sold a t  p a r . V . 88. p . 454, 689.
D IV S .. .— 1 ’94. *95. ’96. ’97 to  N ov. ’05 . ’06. ’07. ’08. ’09. to  ’l l  1012. P er c e n t____J 6 214 \  14 6 y early  5 6 6 QH 7 y rly  F e b . I J i
BON DS, Ac.— Of th e  $40,000,000 Issue of 1897 $29,046,000 bonds were reserved to retire  prior bonds, of which $9,600,000 has been Issued. T he balance  ($10,954,000), of which $5,800,000 has been sold, was Issuable for add itiona l p roperty  or b e tte rm en ts . V. 65. p . 572: V. 79. p . 155; V. 84, p . 1555; V. 91, p. 792, 876. G uaran tees, p. A L, In d . N a t. Gas A Oil ref. 5s. V. 84. p . 3$S, 1430; V. 88. p . 1317. 1433; form , V . 87, p . 1302.
R E P O R T .— R eport for y ea r ending Dec. 31 1911, In V . 94, p . 486.Years ending Dec. .31. 1911. 1910. 1909. 1908.Gross Incom e......................$15,896,285 $15,530,349 $14,561,589 $13,738,970N et e a r n in g s . . - .................. $6,357,548 $0,205,843 $6,056,992 $5,516,345In te re s t  on bon d s________$2,059,300 $1,982,633 $1,909,300 $1,884,300D epreciation  _________  1.175,647 1,068,878 1,034,588 876,351
B alance for s to c k ___ $3,122,581 $3,154,332 $3,113,104 $2,755,694D iv id e n d s ................... - - (7) $2450,000(7) $2450,000(6 M) 2332036(6) $1978,14 6
D IR E C T O R S .—A nthony  N . B rady  (C hairm an an d  V .-P  ), Geo. O . K nap p  (P res.), W alton Ferguson, E . G. C ow dcry (V .-P ,), Jam es F . M eag her (V .-P .). O ther officers: W . P . M artin  a n d  Jo h n  W illiam son (V .-P s.), W . S . McCrea (T rcas.), L. A. W iley (Sec.), W. M. F look (A sst. S ec .). Office, 54 W all S t., N. Y .— (V 93, p . 233, 349, 536, 1537, 1606; V. 94, p . 486 .)
P H E L P S . DODGE & CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In New Y ork S ta te  on Dec. 11 1908 per p lan  V 87, p . 1536; V. 88, p . 149; V. 89, p . 1545. Docs not d irec tly  own o r opera te  a n y  m ining or o the r p lan ts , b u t owns th e  cap ita l stock (excep t shares requ ired  to  qualify  directors) of the following corporations:

Authorized.C opper Queen Cons. M ining Co............ $2,000,000M octczum a Copper Co_________  4.000,000D etro it Copper Mining Co. of A rizona. 1,000,000S tag  Canon Fuel C o . . ............................. 500,000B urro  M t. Copper Ĉ o .............................. 100,000

Issued.$2,000,0003 .000. 0001.000. 000500.000100.000

Owned$2,000,0003 .000. 0001.000. 000 500,000 (?)A nnual m eeting  of stockholders held on the first T uesday  a fte r  th e  first M onday  In A pril. R eg istra r of stock , F arm ers’ L oan A T ru s t Co., New Y ork . T ransfe r office, com p an y 's  office, 99 Jo h n  S t., New Y ork. 
R E P O R T .— F or calendar y ea r 1910 In V . 92. p . 877, showing:

IN C O M E  S T A T E M E N T  F O R Y E A R S  E N D IN G  D EC. 31.1910. 1909.$ . $Dlvs.from  sub.eos8,787,815 5,769,355 Com m ls’s A mlsc. 312,095 256,385
T o ta l. ..........9,099,910 0.025.740

1910. 1909.S $D ividends, 12% .5.399.875 5,396,652 E x p ., taxes , A c. 252,521 182,529
B al., su rp lu s .3.447.514 446,559

E A R N IN G S  OF C O N T R O LL E D  C O S. F O R Y E A R S  E N D IN G  D EC . 31 .
(The d iv idends In 1910 show n below were of course paid  in p a r t  from  th e  large accu m u lated  su rp lu ses.— Ed.]

M octezuma.Copper Queen.1910. 1909.$ $N et I n c . . . 4,623,856 5,271,278 D ividends.6,300,000 4,025,000
d f .1,670,144 1.246.278 df760,453 393.269 12,691 16,454S tag  C anon  Fuel C o.’s n e t Income for th e  y ear end ing  Deo. 31 1910 am o u n ted  to  $360,204; d iv idends paid , $180,000; su rp lus, $180,204. 

O U T P U T  OF C O M P A N IE S ' M I N E S  (in  pounds).

Detroit Copprr. 1910. 1909.$ $ 1.079.547 1.153,269 1,840,000 760,000

1910.$480,691468,000

1909.$1,004,454988.000

Year—  Cop. Queen M ine . Moot. M ine .1910 ..........................76,428,908 23.728.6471909 ...................- - .8 4 ,4 2 9 ,7 9 1  26,487,7761908 ............. 76,125,162 15,522,5801907 ........................ -63 ,341,055 9,640,390
P R O D U C T IO N  OF R E D U C T IO NTons Ore --------------Treated. Gold Oz.Cop. Q’n ores A p reelp__ 589,900 13.340.223M octcz. ores A concen ts’. 113,294 717.284Custom  o re s ........................129,120 6.354.548

Detroit M in e . Total.23,056,292 123.213,84724.591,021 135,508,58824.223.172 115,870,91417.974,581 90,956,026
W O R K S I N  1910.A m o u n ts  Recovered---------------S tiver Oz. F in e  Con. L bs. 579.334 71.928,357362,463 22,681,472453.705 21,451,273

T ota l 1910. T o ta l 1909 . - .-8 3 2 .3 1 4  --735 ,490 20.412.05532.152.668 1.395,504 2,579.810 116,061,102108.542.064Copper p roduction  for 12 m os. end ing  Dec. 31 1911 was 123,369.900 lb aga in st 117,425.351 lbs. in 1910.
STO C K , $45,000,000. See tab le  abo v e. No bonds.
D IV ID E N D S .—  -------1909-------  -------1910 and  11-------(Q.-M .31) % ............ ..................................  10% 2 e x tra  10 A 2 ex (D ec.30)
O F F IC E R S  AND D IR E C T O R S .— P res ., Jam es D ouglas, V .-P ’s, Cleveland  H . Dodge, A rth u r C urtiss Jam es, Jam es M cLean; Sec. and  T rcas., George N otm an; C om ptroller, W . F . C rane. D irecto rs—Jam es D ouglas. C leveland H Dodge, A rth u r C urtiss Jam es. Jam es M cLean, George I I . Agnew, E . H ayw ard  F erry : F rancis L. H ine, George N otm an . W m . C hurch O sborn. N . Y. office, 99 Jo h n  S t .— (V. 93, p. 1263, 1606; V. 94, p. 70.)
P H IL A D E L P H IA  CO .— See P i t ts b u rg h ,  In “ E lec tr lo  R y .”  S e c tio n .
P H IL A D E L P H IA  ELECTR IC  CO.— O R G A N IZ A T IO N .— Inco rp . In N . J .  O ct. 5 1899. Controls all c lcctrlc-llgh t p roperties of P h lla ., also In W est P hlla . and  C hester. V . 73. p . 496, 680; V. 86. p . 977; V . 90. p . 1047. R eduction  of ra te s  J a n . 1 1912. V. 93, p. 1538, 1793.
STO C K .— A uthorized , $25,000,000 (of which $12,250 in trea su ry ); $15 (60% ) p er $25 share  paid  In. Including $2 25 paid  M arch 1908 a n d  $1 25 Ju n e  l 1908 (a $1 stock  d iv idend  form ing p a r t  of M arch 1908 paym ent) and  $1 50 stock  d iv idend  p aid  M arch 1910. V. 86, p . 288; V. 90. p . 451.
D IV ID E N D S  on am o u n ts  p aid  In- f  ’02-’07. ’08. ’09 . *10. ’l l .  1912., l 5 y ’ly. 5!4  6 6 6 Mch 1 >4Also e x tra  paid  In s to c k _____________ See above $1 __ $ 1 5 0  ______
B O N D S.— Collateral t ru s t  4%  50-year certificates, d a te d  1899, $14,982,200, wero used to  purchase  $14,994,100 of th e  $15,000,000 P en n . Mfg. L. A P . stock  ($1,500,000 paid  In) and  all th e  $17,500,000 N a t. E lec, stock  ($4,375,000 paid  In), th e  balance  to  be re ta ined  to  a cq u ire  o th e r electric p roperties In P hiladelphia  and  ad jacen t coun ties . See V .6 9 . p . 797 and  official c ircu lar page 853 an d  official s ta te m e n t V. 74, p . 1249. U nder agreem ent of O c t. 12 1899, $2,000,000 old P h lla . E lec tric  certificates were purchased , reducing  th e  am o u n t o u ts tan d in g  to  $11,268,060. V. 70, p . 331. In  A ug. 100 purchased  $2,000,000 fours, th e  sam e being held  availab le  as collateral for loans. V. 74, p . 215.
H D R O R T.— Y ear end ing  Dec. 31 1910, w ith  balance sh ee t, In V . 92, p* i . .V.t«8!J?Xvc<!: T ota l Zross incom e, $5,946,026; o pera tin g  exp . an d  chges.* $4,729,647: d lvs. (6% ), $877,237; b a l., su rp lu s. $339,142.S ec-  A . V . R . Coe; T rc a s .. H . C. L ucas. Office, 1000 C hestnu t S t., P h lla ., P a .— (V. 93, p . 1671; V. 94 p. 284.)
PITTSBU RG H  COAL CO.— (“ Rail Coal C oso llda tlon .” )— O R G A N IZ A T IO N .— Inco rpo ra ted  In N. J .  In S ep t. 1899. Owns a b o u t 150 coal m ines an d  150.000 acres of coal lands In or w ith in  a  rad ius of 40 miles of I lttsb u rg h , to ge the r w ith  som e 5,000 coal cars  o pera ting  over railroads rad ia tin g  from  P ittsb u rg h . V. 90. p . 1494. Sec V. 78. p . 765. 1449.T he M onongahcla C onsolidated Coal A Coke Co. (“ R iver Coal Consolid a tio n ” ) a b o u t to  be tak en  over In F eb . 1912 (sec below) m erged coal In terests along th e  M onongahcla R iver and  coal traffic  to  New O rleans, A c., Including 200 steam ers an d  4,000 coal boats and  barge, an d  coal e levators, A c., owning betw een 30,000 and  31,000 acres of coal, exclusive of surface. Sec c o n stitu en t concerns, V. 69, p . 1065; V. 72, p . 876, 939; V. 74. p . 99: V. 76, p . 264; V. 78, p . 1278; V. 84. p . 155.On S ep t. 30 1911 th e  P ittsb u rg h  com pany  tran sferred  a b o u t 7,000 acres of coking coal lands know n as th e  Colonial Coke Co. t r a c t  to  th e  H . C. F rick  Coke Co. for a b o u t $10,350,000, and  th e  M onongahcla com pany  8,988 acres for ab o u t $7,G39,800, p ay m en t being m ade In 35-ycar 5%  bonds secured on th e  p ro p erty  an d  g uaran teed  by  th e  S teel C orp ., th e  proceeds to  be used to  re tire  a b o u t $9,000,000 P itts .  Coal Co. of P en n . 1st M. bonds an d  $7,000,000 of th e  $7,538,000 M onongahela bonds. V. 92. p . 1569: V. 93. p . 474, 875.In  1903 were purchased  $15,000,000 of th e  $20,000,000 com m on an d  $2,500,000 of the $10,000,000 preferred  stock  of th e  M onongahcla R iver C onsolidated Coal A Coke Co. a t  $15 and  $45 p er $50 share , respectively .A creage to  be owned a fte r  m erger of M onongahela com pany , 153,484. V. 93, p . 875, 942.P lan  Is o pera tiv e  as of O ct. 1 for purchase  of m ino rity  M onongahela stock , th e  com pany  giving In exchange for th e  $5,000,000 com m on a n  equal a m o u n t of Its own com m on, an d  for th e  $7,500,000 p ref. 80%  In Its 20-ycar 5%  d eb en tu re  bonds, d a ted  J u ly  1 1911. V. 93, p . 233, 875, 942, 1025.A pplica tion  to  list, show ing p ro p e rty , stock , righ ts , Ac. V. 80, p . 1919.Com m on stock  a u th .,  $32,000,000: $28,104,600 was o u ts ta n d in g , th e  rem ainder w ith stock  to  be purchased In th e  m ark e t to  be used In exchange fo r $5,000,000 M onongahela m ino rity  com m on stock . See above.
D IV ID E N D S .— On p re f., 1900 to  A pr. 1905, 7%  yearly ; 1906 to  1909, none; 1910, 5 % ; 1911, 5%  (Q .-J .); 1912. J a n . ,  1 K % .
BON DS.— T he $25,000,000 first and  co lla t. 5s of 1904 Issued by  P itts  Coal Co. arc  g u a r. T hey  w re  a first Hen on 160,000 acres of coal lands and  13.000 acres of surface, and  by  collateral t ru s t  on 7.000 acres of H ocking Valley coal and  8,400 acres of P ittsb u rg h  coal held under leases and  deposit of all securities ow ned. Sinking fund  of 5 cen ts a  to n  on run-of-
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M IS C E L L A N E O U S  C O M P A N IE S  [For abbreviations, & c., see notes on Jirst pace]

P ittsb u rg h  Coal— Com m on stock  $32,000,000 a u th o riz e d ------P ref s tock  (no t as  to  assets) 7%  cum  $32,000,000-------------P  C o t P a  1st an d  coll tr  m tge  g gu red  110 s f __ U Pi.c*A rP  C of P a  1st M $1,500,000 g guar red 102 lA  s f_ . U Pi.xc*D ebentu res $6,350,000 a u th  redeem able p a r ______ __M onongahela Cons C A C$10,000,000 g s f (see tex t)  - U Pi.c*C ertificates of Indeb tedness due $200,000 y ea r ly ________P ittsb u rg h  Steel— Com mon stock  $7,000,000 a u th ----------------P referred  (p A d) 7%  cum ulative  $7,000,000 red  120------Pope M anufacturing— Com m on stock  $4,000,000 --------------P referred  (p A d) stock  6%  cum ulative  $2,500,000---------P o rtla n d  (Ore) ( las  & Coke Co—Pf (p A d) s tk  7%  cum  red.115 “ 1st A ref” M $15,000,000 call 110 a fte r  1 9 1 9 .. - c* USmP o rtlan d  Gas Co 1st M _________________________________-P ressed  Steel C ar Co— Stock com m on $ 1 2 .5 0 0 .0 0 0 ------------ (iP referred  stock  (p A d) 7%  non-cum  $12,500,000--------- Gr* W estern  S teel C ar A F dy  M (see t e x t ) --------------------- ----------P roc ter & Gam ble— C om m on stock  $12,000,000------- -------P ref stock  (8% cum ) (See term s In ed ito ria l. M ay ’93 Supp) Serial gold notes due $300,000 sem i-annual red t e x t .  - - - - P ublic  Service Corp of Nor III— Com m on stock  $15,000,000- - ̂• P refe rred  stock  6%  cum u la tiv e  $10,000,000 a u t h --------------L a G range W ater L igh t A Pow er Co 1st M gold — .......... ..Village of L a  G range w ate r fund  ctfs due p a r t  y ’ly ............ - -f- N orth  Shore Elec Co 1st M coll 105 (1912) ---------  IC1st & ref M call 107 H a fte r  A pr 1 1920 (V 70, p  1105) ICc* E conom y L t A P  Co 1st M s f n o t callable  (V 84, p 1250) .c* K ankakee  Gas A Elec Co first A ref m tgc (V 91. p 875) -Ba C itizens Gas Co(V 79, p  2459)call a fte r  F eb  1 ’12 a t  105-F P ublic  Service Corp 1st & re f  M g red  110 beg O ct'2 1 . -  IC.c*

DateBonds ParValue A m ountOutstanding Rate
%

WhenPayable
$100 531,869,700$100 27.071.800 5 In 1911 Q —J1904 1,000 Ac Sec tex t 5 g J  A J

1910 1,000 $1,410,000 5 g J  A J
191 l 500 Ac See te x t 5 M A S
1899 1.000 See te x t 6 g A A O
1902 5,000 1,035.000 5 J  A J100 8 In 1910100 7,000,000 7 In 1911 Q— M100 3,690,800 See te x t. See te x t.100 2.298.200 6 in 1911 Q— J100 1,350,000 7 per an . Q— F
1910 1,000 3.401.000 5 g J  A J1901 1,000 375,000 5 g F A A100 12,500,000 See tex t Q— F— 100 12,500.000 See te x t 7 •5 g12 In ’ l l

Q - F  J  A J100 12.000,000 Q— F 15100 2,250,000 8 in 1911 Q—J  151910 1,000 Ac 2,100.000 5 g Q - F100 10,063,500 Sec te x t. Q— F100 See te x t See tex t Q— F190119011902
180,00045,0002.265,000

5 g J  A D J  A I)1.000 5 g A A O1910 500 2.741.000 5 g A A O1906 1,000 1.889,000 5 g J  A I)1910 500 Ac 470.00(1 5 g M A S1902 500 Ac 247.000 5 g F  A A1911 1,000 Ac 4,530,000 5 g A A O

J a n  25 1912 J a n  1 1954 J a n  1 1935 Ju ly  l 1931 O ct 1 1949 Ju ly  1 1917

Last Dividend  and M aturity

I K

Mch 1 '12.1 M % J an  15’12, 1% fan  31 ’12, 1 M Feb l '12 . IK  J a n  l 1940 Aug l 1951 Aug 30 *04. 1% Feb 21 ’12. 1 H J a n  1 1948 Feb 1 5 ’12, 3% J a n  1 5 ’l 1 .2 %  To M av 1915 Feb 1 ’12, 1% F eb  1 ’12, l M% Dec 1 1921 To Dec 1 1921 O ct 1 1922 A pr 1 1940 Dec 1 1956 S ep t 1 1930 Feb 1 1932 O ct l 1956

Places Where Interest and  D ividends are Payable

Checks m ailedU nion T r Co, P ittsb u rg hUnion T ru s t Co, P lttsb
Union T ru s t Co, P l t t s b  do do

Checks m ailed
N Y , U S M ort A T r Co B klvn . F ran k  T r:A  P o rt N Y T ru s t Co, N  Y d o  do
C o.’s Office, C incinnati,O  do doUn S av  Bk A T r Co, Cin

N orth ern  T r Co, C hicago C ont A Com N a t B k, Chi Illinois T r A S B k, Chlo do doNew York and  Chicago Brooks A Co, New Y ork F arm ers’ L  Sc T r Co, N Y C hicago ____________
m ine coal, w ith  a  y early  m in im um  of $600,000. Coupon bonds or registered bonds Issued In exchange therefo r a re  to  be called first (a t 110) In num erical o rd er, beginning w ith  th e  low est n um ber. See V. 78, p . 1965; V. 86, p . 1919; V. 86, p . 424. To S ep t. I 1911 $6,111,000 of bonds was acquired  by  sink ing  fun d  an d  canceled . A bo u t $9,000,000 a re  to  be purchased  and  canceled  from  proceeds of sale of 7 ,000 acres to  U. S . S teel C orp. (see a b o v e ), tend ers  being a sked  O ct. 1911 to  e x h au s t $8,817,574. V. 82, p . 389; V . 83,§. 327; V . 88, p . 683. P ittsb u rg h  Coal Dock Sc W harf Co., g uaran teed  onds (p ro p erty  a t  D u lu th , M inn .), see tab le  below and  V . 89, p . 1284. I n  1910 $1,500,000 P ittsb u rg h  Coal Co. of P ennsy lvan ia  first 5s were Issued, g ua ran teed  by  th e  P ittsb u rg h  Coal Co. of New Jersey , to  purchase  Shaw  Coal Co. S ink ing  fun d , 10c. per to n , n o t less th a n  $60,000 y early . V. 90, p . 1494. D ebentures of 1911. see above.A sinking fund  of 5c. per to n  of 1 K -Inch coal m ined and  shipped retires M onongahela bonds ann u ally  ab o u t Dec. 1 If purchasable a t  a reasonable price; to  Dec. 1910 $2,462,000 of th e  $10,000,000 orig inally  Issued were canceled , b u t ab o u t $7,000,000 are to  be re tired  from  proceeds of sale to  U nited  S ta te s  S teel C orporation . M ortgages O ct. 1910, $10i\758 . 

B O N D E D  D E B T  O F S U B S ID IA R Y  AND C O N ST ITU E N T  COS. B onds—  Interest. Outstand’g. M a turity .N orthw estern  Coal R y . 1st M _______ 5 g MAN $794,000 M ay l 1923P itts . Sc Cas. S han . R y . (V. 87, p .286)5 FA  A 109,239 A ug. 1912-23Due $10,000 y early . N one due 1910, 1913, 1916, 1919 and  1922.P itts .  Sc Chic. Ga3 Coal Co. 1st M ___ 5 J A J  15,000 J a n . 1913-14M ansfield Coal Sc Coke 1st M „ g u a r .\6  AAO 80,000 O ct. 1912-13p . & l., due  $40,000 y ea rly _______ j l n t .  a t  Colonial T r. Co., P lttsb ., P a.Ohio Coal Co. 1st M ________________ 5 FA A 200,000 F eb . 1922P itts . Coal Dock A W h. 1st M ., g uar. 15.4 MAN 950,000 N ov. ’12-’29p . A I .,rc d .l0 2  K ,due$50,000 y ’ly .J I n t .  a t  U nion T ru s t Co.. P ittsb u rg h .C ar tru s t  gold $52,000 d ue  s . - a ______4 K  g MAN 304,000 To M ay 1915T here  Is also a  co n ting en t liab ility  on $189,000 M idland Coal Co. bonds. 
E A R N IN G S .— N et earn ings of P ittsb u rg h  and  subsld . cos. for 8  m on ths ending A ug. 31 1911. $2,225,090; In t. and  reserves, $1,740,201; balance, $484,889. N et earn ings of M onongahela Co., $1,245,783; In t . a n d  reserves, $1,013,047; balance , su rp lu s, $232,736. V. 93, p . 875.
R E P O R T — F or calendar y ear 1910 (no t Including M onongahela Coal Co., since m erged) V. 92. p . 724: N et p rofits. $4,099,863: ro y a lty  and  depreciatio n , $1,678,374; bond  In te rest, $1,056,039; p ref. d lvs. (6% ), $ l,3o3 ,590; b a lance , su rp lu s, $611,860.
D IR E C T O R S .— M . H . T ay lo r (C hairm an), W . K . Field (P res.), A . W* M ellon. Geo. T . O liver. H . R . R ea . Jo h n  A . Bell, Jam es II . Beal, Jo h n  I . B ishop, H arry  B ronner, A ndrew  J .  M iller, C. M. U nderhill, G ran t B. Sch ley, D . L . G illespie, J .  D ennlston  L yon , W illiam  1-llnn, J .  C. D ysart and  Jam es B . H aines J r  T reas. Is F . M. W allace; Sec., F . J .  Le M oyne. 32 F ifth  A ve., P ittsb u rg h  — (V. 93. p . 233, 412. 474; V. 94, p. 213.)
PITTSBU RG H  STEEL CO.— O R G A N IZ A T IO N .— Inco rp . In P enna. Ju ly  1 1901. Owns w orks a t  M onessen and  G lassport, P a ., and  coal m ine w ith in  2 miles of M onessen w orks. M anufactures open -hearth  basic steel, b ille ts , b ars; w ire rods, w ire, w ire nails, steel hoops, ban d s, c o tto n  tics, Ac.
STO C K .— L ate  in 1910 $1,000,000 com m on stock  was sold (of which 10% was paid  J a n .  1911 and  rem ainder was payable  in Installm ents durlngjthe n ex t 15 m o n th s). Increasing am o u n t o u t to  $7,000,000; also the $7,000,000 7%  cum u la tiv e  p ref. stock , th e  proceeds being used  to  retire  $3,750,000 6%  bonds called  for p ay m en t on J a n . 1 1911 and  provide for Im provem ents. No m ortgage or add ition a l pref. s tock  w ith o u t th e  w ritten  consen t of the holders of H  of th e  o u ts ta n d in g  p ref. stock . V. 91, p . 1388, 1451.
D IV ID E N D S .— In  1910 div idends had  been nakl for 6 years a t  8%  on com . stock . On pref . In 1911, 7%  (Q .-M .); 1912, M ch., 1 K % .
E A R N IN G S .— R ep o rt for y ea r end ing  Ju n e  30 1911 In V. 93, p . 939, show ed sales, $11,567,748; n e t, $1,273,176; In t. on bonds. A c., $191,669: com . d lvs. (8% ). $496,779; pref. d lv . (3 K % ), $245,120; ba!., s u r . ,$339,608.P resid en t, W allace H . Row e; 1st V .-P ., Jo h n  B indley; 2d V .-P ., Willis F . M cCook.— (V. 91, p . 1388. 1451; V. 92, p . 1037; V. 93, p . 939.)
PO PE MEG. C O — O R G A N IZ A T IO N .— Inco rn . In C onnecticut Dec. 12 1908 as successor of N . J .  Co., sold per p lan  V. 87, p . 350, 1360. To be rc- ln co rpo ra ted  sh o rtly  In M assachusetts. Owns m ain  fac to ry , W est works a t  H artfo rd  (Conn.) an d  W estfield (Mass.) p lan ts .
D IV ID E N D S .— On pref. stock , full 6%  accum ulated  d lvs. paid  Sep. 30 09; th e reafte r  1 yA %  q u a r. to  J a n . ’12. C om ., 2 K % . J u ly  ’10; J a n . ’12, 1% .
R E P O R T  for y ear ending J u ly  31 1911 In V .93, p . 1322, show ed to ta l net Inc., $277,238; m lsc. d ls tr ts , losses, d iscounts, A c., $63,119; p ref. d lv . (6% ), $137,892; b al., su r., $76,227.
D IR E C T O R S .— A rth u r W . P ope (C hairm an), Charles E . W alker, F red . H . E ck er, W ilber C. W alker, F ran k  A. D ru ry , F . S . S m lth ers , George Pope, Colgate I lo y t ,  A . L . P ope. Office, H a rtfo rd , C onn.— (V. 93, p . 1322, 1729.
PORTLAND (ORE.) GAS A COKE CO.— Inco rp . J a n .  10 1910 In Oregon, succeeding P o rtland  Gas Co. and  E as t P o rtland  Gas L ig h t Co. Does entire  gas business of P o rtland  and  E ast P o rtland , O re. P erp e tu a l franchises. M odern gas p lan t, c ap acity  4,500,000 cu . f t. of gas per 24 hours; annual o u tp u t, 1,100,000,000 cu . f t . Gas custom ers M ay 31 1911, 29,666. against 24,603 In 1910. P o p u la tio n  served . 225,000. See full official rep o rt, V. 93, p . 172.
STO C K .— C om m on, $3,000,000, all owned b y  A m . Pow er A L igh t Co. which see. P re f ., a u th .,  $1,500,000; Issued, sec tab le .
B O N D S — Of th e  $750,000 P ortland  Gas Co. 5s of 1951, $371,000 are deposited  as p a r t  secu rity  for “ 1st and  ref. M .“ bonds, leaving $379,000 o u ts tan d in g  M ay 31 1911. T he "1 s t a n d  ref. M .“ is for $15,000,000: Issued. $3,207,000; reserved to  re tire  P o rtland  Gas Co. 5s, th e  only  prio r lien, $379,000; rem ainder Issuable only  for 75%  of cost of perm an en t add itions, Im provem ents, A c., prov ided  th e  n e t earnings arc  l  % tim es th e  to ta l In t. charge, lncl. th e  bonds proposed to  be Issued. Im provem en t (or sinking) fun d , see V. 90, p. 1176.
E A R N IN G S .— F o r y ear end ing  J a n . 31 1912 (V. 93. p . 172):Year—  Gross. Net. Interest. Pref .D lv. B a l.,S u rp .1 9 1 1 -1 2 .....................$1,072,481 $529,355 $165,418 $90,125 $273,8121910-11 .....................  927,432 432.001 149,899 62,008 220,094P res., G uy W . T albo t; Sec. and  T re a s .. Geo. F . N cvlns.— (V. 93, p . 167.) 
P R A IR IE  O IL  & GAS CO.— See pages 182 to  185.
PRESSED  STEEL CAR CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In New Jersey  on J a n . 13 1899 as a  conso lidation  of th e  Schoen and  Fox pressed steel equ ip m en t com panies. T he com p an y  has p lan ts  a t  A llegheny, P a ., a iid  M cKees R ock, P a ., w ith  a  cap ac ity  of 150 freight cars per d ay , and passenger c a r  shops have  a  cap acity  of 750 steam  o r s tre e t railw ay ears  per a n n u m . Also io w n s j  (l) W estern  S teel C ar A F ou n d ry  Co. (V. 74, p . 991,

835, 729; V . 80, p . 169; V. 92, p . 458), which has p lan t a t  H egewlsch, 111., n ear Chicago; (2) also th e  C eptral C ar W heel Co. a n d  th e  P en n . M alleable
C% h ^  W estern  S teel Car A F ou n d ry  Co. exercised th e  o p tion  to  p urch ase  th e  H egewlsch p ro p e rty  of th e  Illinois Car A F oundry  Co. on Dec. 30 1911 for $1,100,000 .bondholders accep ting  th e  option  to  ten d e r th e ir  1st M. o/o  50-yr. gold bonds, due J a n . 1 1948 (b u t redeem able on 6 m on ths notice and, convertib le  Into stock  a t  p ar w ith in  20 d ay s a f te r  p ay m en t of a n y  div idend) for exchange for W estern  S teel C ar A F ou n d ry  Co. bonds sim ilar In all re sp ec ts  an d  secured  as a  first m tgc . on th e  H egewlsch p ro p e rty . V. J4 , p. 
70, 356; V. 84, p. 53, 806. 1901 1902 1903 1904 To F eb . ’12D IV ID E N D S —  11899C om m on_________ % f _____P re fe rre d ................%J

19006 4 4 5 37%  per ann u m  ( l K %  Q.-
N one

A llegheny purchase-m oney  m tgc . due Ju n e  3 1912, $75,000.
R E P O R T .— R ep o rt for y ea r  end ing  Dec. 31 1911, w ith  b al. sh ee t, w as In “ Chronicle F eb . 24 orlM ch. 2 , show ing n e t earnings from  all sources, $892 836; pref. d lv . (7% ), $875,000; b a l., su r., $17,836. N e t earn ings. $1,848,366; In 1909, profit on o pera tions (lncl. $1,700,000 from  sale of C ana d a  C ar C o .). $ 1,954,583.
D IR E C T O R S .— F . N . IIofTstot (P re s .) . A drian  H . L ark in  (Sec.), Jam es A . B lair. Jam es H . Reed, A. S. M atheson , T . I f .  G iven, Jam es N . W allace,C. W . F riend . O. C. G aylcy . N. Y. office, 24 B road  S t .— (V. 94. p . 350.)
PROCTER A GAMBLE CO.— Form ed In 1890 under laws of Now Jersey  to  carry  on soap , candle, oils and  glycerine business of firm of P ro c te r A G am ble. R eincorpora ted  In Ohio In 1905; V. 80, p. 655, 1916. I n  1J03-04 b u ilt a  new p lan t In K ansas C ity , K an ., costing  a b o u t $1,000,000. V. 76, p . 1196. P lan t on S ta te n  Is lan d . N . Y ., w as com pleted  In I*cb. 1908. V. 81, p. 1243, 1562; V. 83. p . 498. In  1910 purchased  p lan t of D . S B row n A Co., New Y ork. V. 90, p . 1047.
STO CK.— In 1910 $1,500,000 new stock  was offered to  com m on s to ck holders a t  $200 per sh are . V. 91, p . 1098, 1163: V. 88, p . 381. 886.
D IV ID E N D S .—  1 ’91. ’92 to  ’97 lncl. ’98-’00. 1901 to  F eb . ’12.On co m m o n ......................... f S 12% 20 y ’ly . *12 y T y . (Q .-K ) .• Also e x tra  d iv idend  of 14 2-7% . paid  J a n . 2 1904. and  25%  Dec. 1905.
N O T ES.— In  A pril 1910 sold $3,000,000 5%  notes, due $300,000 sem l-an . b u t callable on a  4 K %  basis for extensions, add ition s, Ac. No m tgc . or o the r lien can  be placed d u rin g  life of n otes. V. 90, p. 1047, 110b; V. 81, p. 1562; V. 8,2, p . 498. Office. C in cinnati.— (V. 93, p . 109.)
PROVID EN T  LOAN SOCIETY OP N EW  YOR K.— In co rp o ra ted  In New Y ork In 1894 under Special A ct. O perates 5 loaning offices In New York O ltv anti 2 In B rooklyn. Certificates o t c on tribu tion , 54.000.000. D ividends of 6%  yearly  h av e  been paid . V. 84, p. 029. See app lica tions to  list, V. 79. p. 2152; V. 80. p . 1182. Bonds (not m tyc.) redeem able 102 V,52,000.000 20-yr. 4 )5s, duo K ept. 1 1921. In t. M. & H. a t  office. R ep o rt y ear 1910, V . 92, p . 530; 1909, V. 90, p. 703. P res.. O tto  T . B onnard ; V .-P ., F ran k  T ucker; T reas., Jan ies Speyer; 8 cc ., M ortim er L. SchlfT: A sst. Seo.. F red ’k L. Lelnluff. E xecutive  office, 346 4 th  A ve., N . Y .— (V 92, p .530.)
PUB LIC  SERVIC E CORP. OF NOR. ILL .— See  pages 182 to  185.
(TUP) PUL LM AN  CO.— On J a n .  1 1900 th e  W agner Palace C ar Co. sold Its asse ts to  th e  P ullm an  C om pany , rep resen ta tiv es  of th e  V anderbilts en tering  the board  of d irec to rs . V. b J . p . 854; V . 70, P . 40 . In  1J08 began build ing  steel cars . V. 84. p . 607; V. 87. p . 1 ooDMay 1909 Im provem ents were o rdered costing  ab o u t 5,1,000,000. V. 88. p 1317. A new schedule of reduced  ra te s , clfectlvc I’cb . 1 1911, will, l t  Is sn id . effect a net reduction  o t nearly  5 1.500.000 y early  to passengers. V. 90, IK 1617, 1682; V. 91, p . 157,280, 1332, 1517. 177V; V. 92. p . 193, 265.
R E G U L A R  CASH D1VS.1 '77 -'80 . ’81-'83. '84 -'98 . '99 . '00  to  F eb . '12 . S ince 1877 (% ) ................. 8 y ’ly . OH  y ’ly . 8 y 'ly . 6M  8 yearly .
Also In 1898 and  1900 and  to  stockholders of record  April 30 1910 (last 20% ) e x tra  d iv idends to  d is tr ib u te  su rp lus assets V. 07. p . 75, 789, 840. 902; V. 83. p . 1174, 1233; V. 90, p . 451. 506, 854.
E A R N IN G S — 0 mos . 11911____Gross, 520,171,810; op. Inc .,56,036,788Ju ly  1 to  Deo. 31 i 1 9 1 0 - - --G ro ss , 19,722,806: op .lno ., 5,860,343
R E P O R T  — R ep o rt for 1910-11 was In V. 93, p. 1189, 1389.Years ending Ju l y  31—  1910-11. 1909-10. 1908-09.E arn s , from  cars, m fg. profits, & c_ .-$38,994,610 J3g.880.805 533.801.156

O perating  expenses....................................^ ^ a 'aH a^ a * qD epreciation  of ears, A c . ..... ................ 3 ,qSA’o9«P au l o th e r sleeping-car a sso c ia tio n s .. 333,443 541,290D ividends on cap ita l s to c k --------------  J ,599,336 8,798,996 7,999,070
N et su rp lus for y e a r ._______ _____ $1,540,696 $5,134,501 $2,949,131
D IR E C T O R S .— R o b t. T . L incoln (C hairm an), Jo h n  S. R unnclls (P re s .) , H enry  C. I lu lb e rt, N orm an B. R eam , W m , K . V anderb ilt, J .  P lerpon t M organ, F rederick  W . V anderb ilt, W . Sew ard W ebb, Jo h n  J .  M itchell, C haunccv K eep . George F . B aker. N . Y . office, 15 Broad S t .— (V. 92, p. 1377, 1503; V. 93, p . 1189. 1389, 1671.)
P U R E  OIL  CO., P H I L A D E L P H I A .— O R G A N IZA TIO N .— In co rp . In N . J .  F eb . 24 1896. Owns oil lands In P a .. 111. and  O klahom a and  tran s ports Its oil by p ipe lines, A c., to  Its refineries a t  M arcus H ook, D elaware Co., P a ., and  thence by steam er to  Its seven storage  s ta tio n s  In G erm any 

an d  H olland .
D IV ID E N D S —  \  ’06. ’07. ’08. ’09. ’10. 1911. 1912.P e r c e n t  . -------------J 8 8 8 8 7  K  l K -2 -2  K -1 2  ^  2 H .—.— •—In  Dec. 1911, 2 Y i %  regu lar and  10% e x tra . L ate  In 1911 It was ru m ored th a t  th ere  w ould be a  d is tribu tio n  from  th e  proceeds of sale of p rope rty  to  E uro pean  In te rests . V. 93, p . 1387.
O F F IC E R S .— P res ., M. M urphy, P hlla .; V .-P res., L K . H yde, P lain field. N. J . :  S ec.. N . H . W eber; T reas.. W . W . T arbcll. Office. L afaye tte  B ldg ., PhU a.. P a .— (V 93, p . 412, 1389.)
OIJAKER OATS CO.— O R G A N IZA TIO N .— Inco rpo ra ted  In New Jersey  on S ep t. 20 1901. In A ug. 1906 th e  A m erican Cereal Co. was m erged; V. 83, p. 321, 381; V. 84, p . 697. Owns mills a t  A kron, O .; Chicago, III.; Cedar R apids, Iow a; P eterbo rough , O n t.. am i B attle  Creek, M ich.; leases o the r m ills. V. 81, p . 778. In  Ju n e  1911 purchased  from G reat W estern  Cereal Co. th e  mills a t  F t .  Dodge, l a . ,  and  Jo lie t, 111., w ith  trad e  righ ts  In “ M other’s O a ts .’’ V. 92, p . 1705. M anufactures various cereal p roducts.
STO C K .— Stock was Increased early  In 1906 to  $9,000,000 6%  cum  . p ref. and  $4,500,000 com ., the $1,600,000 A m . Cereal bonds being re tired  Ju n e  1 1906. V. 83, P. 574. P ref. has no v o ting  pow er (except as regards In crease of p ref. stock) unless d iv idends a re  th ree  m on ths In a rrea rs . Of the com m on stock  $2,080,000 Is held In t ru s t  until N ov. 11 1911 unless earlier te rm in a ted  by  voting  tru stees, w ho a rc  elected  ann u ally
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Feb ., 19 L2.] INDUSTRIAL STOCKS AND BONDS 1 7 3
M IS C E L L  A  N EO  U S CO M P A  N IE S  [For abbreviations, & c., see notes on fir s t  pa{7e] DateBonds ParValue A m ountO utstanding Rate% WhenPayable Last Dividend  and M aturity Places Where Interest and  Dividends are Payable

Pullm an  C om pany— Stock $120,000.000------- ----------------------Pure Oil Co— C om m on stock  $8,000 0 0 0 - - --------- -----------------P referred  stock  6%  cum  $2,000,000----------------------------------Q uaker O ats—C om m on stock  $5,500,000— ..............................P referred  (p A d) stock  6%  cum ulative  $9,000,000---------R ailw ay  S tee l-S tring  Co— Com mon Si3.5(H),000----------------P refe rred  (p A d) 7%  cum ulative  $13,500,000----------------F irs t m ortgage  on L atrobe  p lan t gold red  105 s f --------- S.c*F irs t m ortgage on In ter-O cean  p lan t gold red  105 s f__S.c* 19001911

$1005100 100 100 100 100 1.000 1,000 100 100 1,000 1,000 Ac

$1200000004,880,3351.410.0005 .000. 0009 .000. 00013.500.00013.500.0003.534.0003.500.000 27 191,00025.000. 000 l,645,00Cr11.305.0003 .000. 0001.475.000 314,50025,000940,0001.791.00015 .150.0002.500.0001.500.00010.000. 000 10.000.00019 .000. 0008 .000. 0009.802.000

8 In 1911 See te x t  6See te x t 0 In 1911 See te x t 7 in  1911 5 g 5 g

Q— F Q— M J  A J Q—J  15 Q— F A A O Q— M J  A J  A A O

F eb  15 T 2 . 2% Mch 1T 2 . 2 K %  Jan 1912. 3%  A pr 15 T 2 , 2 K May 31 T 2 , I K  O ct 22 ’08. 1% Dec 20 ’l l .  I H  Jan  1 1921 O ct 1 1931

N Y , Chicago A B ostonP hiladelphiadoChecks m ailed doH arv ey  F isk  A Sons, N Y do do do  do do do
f*ref 7%  (p A d) cum  (V 69, p 850) $25,000,000----------------1st A coll t r  M to be red  O ct 1 T 4  a t  105-----------------------c*S ink ing  fund gold m tge $25,000,000 red  p a r  __Ce.xc*Ar* 19041910

Q— -J 5 e 5 e
See tex t A A O A A O

J a n  l" T 2 , I H  O ct 1 1934 O ct 1 1940
Gen’l Office, P ittsb u rg h  New Y ork T ru s t Co, N Y C en tral T ru s t Co, N Y

H ase lto n  S teel T ube  Co notes g u a r----------------------------------P o tte r  Ore first m ortgage gold g uaran teed  (tex t)  sink  fund R ochester & P ittsb u rg h  Coal & Iron— F irs t m tge gold s f . . . c  H elvetia  purch  m oney m ortgage gold sink ing  fu n d . -Cc.c* F irs t m ortgage of 1902 $2,000,000 gold red  105 s f._G .o* R ogers-B row n Ir Co— lstA rcfM $8,000,000 g red  102 K  Ba.c* Buff A Susq Iro n — 1st M $3,000,000 g red  ( te x t) .  _ N.xc* Ar Debens $1,500,000 g red  105 since S en t 1 9 1 0 .. K.xc* ArR oyal B aking P ow der— Com mon stock  $10.000.000________P referred  (p A d) stock $10,000,000 6%  c u m u la tiv e ............

1909 1900 1880 1890 19021910 1902 1906

1,666 1,000 1,000 1,000 500 Ac 1,000 1,000 100 100 100 100 100

55 g 5 g 5 g 4 H  g 5 g 5 g 5 g12 in  ’l l0

A A O J  A D M A S  M A N  F A A J  A J J  A D M A S  Q— M Q— M

Apr 15 1912 Dec 1 1931 Mch 1 1912 May 1 1940 Aug 1 1932 J a n  '13-J a n  ’40 Ju n e  1 1932 J a n  1 1920 Dec 30 ’l l ,  3%  Dec 30 ’l l ,  I K

H allgarten  A Co, N Y H anover N at B ank , N Y 36 W all S tree t, New Y ork do do do do B ankers T ru s t Co, N  Y New Y ork T ru s t Co, N Y K nlckcrb ’ker T r Co, N Y Checks m ailed do
P ref (p A d) 7%  cum  red 115 $10,000,000............ ..................Safety  C ar H ea ting  & L igh ting— S tock  $10,000,000-------------

Se® textSee tex t Q— J Q— J A pr 1 T 2  $2.34 Dec 22 1911,3% By check

T he stockholders voted  Mch. 11 11)10 to Increase th e  au tho rized  com m on stock  from  54,500,000 to  55,500,000, to  prov ide for lm p ro v 'ts  and  a d d ’ns, $500,000 of th e  new stock being: offered to  com m on stockholders a t  p ar, payab le  on or before Ju ly  15. V . 00, p . 500 503.
D IV ID E N D S — On pref. In full to  M ay 1912. On com ., 1 K %  and  K %  e x tra  paid  q u a rte r ly  O ct. 1900 to  J a n . 1910 and  In A pr. 1910 to  J a n . 1911 2%  an d  K %  ex tra ; 1911, A pril, J u ly  a n d  O ct., 2 K %  each; 1912, J a n . ,  2 M % ; A pril, 2 K % .
R E P O R T .— R ep o rt for cal. y ear 1910, In V. 92, p . 592, show ed: P rofits, $1,401,117: d iva ., $980,000; d ep recia tion , $170,774; b a l.. su r . , $244,343.
O F F IC E R S .— P res ., H enry  P . Crowell; V lce-Prcs., Jam es H . D ouglas; T reas., R o b e rt S tu a rt: Sec., R o b e rt C ordon. Office, 1000 R ailw ay E xchange, Chicago, 111.— (V. 92, p . 59, GGG, 1705; V. 93, p . 1729.)
RA ILW A Y  STEEL-SPRINC1 CO.— Inco rpo ra ted  In New Jersey  on F eb . 25 1902 as a conso lidation . V. 74, p . 382, 482. In  Ju n e  1902 purchased th e  S teel-T ired  W heel Co., and  In S ep t. 1911 In ter-O cean  S teel C o., Chicago. V. 00. p. 185; V. 72, p . 444; V. 74, p . 1041, 1200; V. 75. p . 80; V. 93, p. 942, 734. T o ta l capacity  steel sp ring  p lan ts , 135,000 tons; stee l-tired  wheel p lan ts , 77,000 wheels; tire  p lan t, 125,000 tons.
D IV ID E N D S  on pref., 1 H %  q u a r ., paid  Ju n e  1902 to  Dee. 1911, Inch C oin.. 2%  A pril 1904; 1905 to  1907, 4%  y rly .; 1908, 3 % ; none since.
B O N D S.— In  N ov. 1905 th e  L atrobe  Steel Co. was acqu ired , $4,500,000 5%  15-year bonds being Issued, a  first lien thereon , b u t n o t a  lien on o th e r p roperties. Anim al sink ing  fund. S135|000. V . 81. p. 1490, 1726: V. 82, p . 51; official s ta te m e n t, V. 84, p . 100. T he 1st 20-year 5s of 1911 ($3,500,000) on In te r-O cean  p la n t have  an  ann u al s ink , fun d  of $125,000, beginning 1914. V. 93, p . 942, 1108.
R E P O R T  fo r cal. y ear 1910, in V. 92, p . 592, show ed: Gross, 510,035,435: n e t over dcp rcc’n , $1,950,900; In t. on L atrobe  bon d s,$195,823: p rc f .d lv . (7% ). $945,000; b a l., $810,077; to ta l , su r . , Dec. 1910, $3,790,778.P res ., F . F . F itzpatrick ; V .-P s., A . S . H enry , S co tt I t . H ayes; Sec.,M . 11. P arker; T reas., E . M cCorm ick. New d irec tors F eb . 1911, V. 92, p . 530. Office, 30 C hurch S t„  N . Y .— (V. 93. p . 733. 942. 1108.)
R E PU B L IC  IRON & STEEL C O .-  O R G A N IZ A T IO N .— Inco rpo ra ted  InN . J .  May 3 1899 to consolidate 29 p lan ts  m aking b ar an d  forge Iron. Also owns 9 b las t furnaces, Bessemer steel p lan t, m ining properties In M esaba R ange, extensive  Iron and  coal lands In A labam a, Ac.; coke p lan ts  a t  Republic and  A chcson, P a ., and  T hom as, A la. (See V. 71, p . 545.) For p roperties, V. 08, p .  074; V. 70. p . 228; V. 71, p . 454; V. 77, p .  455; V. 79. p . 1480, 1702; V. 81. p . 1502: V. S3, p. 1035; V. 84. p . 342; V. 87. p . 1303. In  1911 $3,000,000 one-year collateral notes w ere au th o rized  to  re tire  th e  $1,475,000 g ua ran teed  H asclton  S teel T ube Co. 3 -ycar 5%  notes d ue  A pril 15 1912, and  for con stru c tion . V. 88, p . 1005; V . 89, p. 527; V. 90, p. 300, 370; V. 94. p. 275.In  N ov. 1900 R epublic Iron  A Steel a n d  T enn . Coal A Iro n  Jo in tly  guaran teed  $700,000 5%  bonds of P o tte r  Ore Co. V. S3, p . 973, 1417. 

D IV ID E N D S .—  \  ’99. ’00-’03. ’04. ’05. ’06 . ’07. ’08. ’09. ’1 0 .’l l .  1912. P referred  ( % ) ._ . /  I K  7 y ’ly . 0 I K  7 7 3 K  3 H  7 7 Jan .,134Also acco un t of dcf. d lvs., J a n . 1900. 1 H%1 A pr. 1900 to  Ju ly  1907, 8% y e a r ly  J u ly  1909, H % ; 0 54% declared In full to  Ju ly  1 1909, payable  H % O ct. I 1909 and  1% each O ct. 1 from  1910 to  1915 Inclusive. V. 89, p . 230.
B O N D S.— T he sinking fund 5s of 1910 ($25,000,000 au tho rized  Issue) will on re tirem en t of the 1st 5s of 1904, which a rc  to  be called and  re tired  a t  105 on O ct. 1 1914, become a  first Hen on th e  en tire  p ro p e rty . In 1910 offered to  purchase th e  old 1st M. 5s a t  105 o r give In exchange p ar In new bonds and  5%  In cash . T he bonds a rc  callable  for a  sink ing  fund  beginning A pr. 1 1911 (m inim um  am o u n t 525.000) a n d  also on  an d  a fte r  A pr. 1 1920 as an  en tire  Issue a t  105 an d  In terest.Of th e  new bonds, $11,730,000 have  been sold to  re tire  th e  5s of 1904 and  for general purposes (of which $29-1.000 re tired  by  sink ing  fund  to April 1911), $1,475,000 arc reserved to  take  up  a like a m o u n t of H asclton  Steel T ube Co. g uaran teed  notes duo A pr. 15 1912, $2,000,000 from  tim e to  tim e a fte r  J a n . 1 1911 a t  th e  cum ulative  ra te  of n o t exceeding $500,000 yearly , and  th e  rem ain ing  $11,525,000 for Issue a fte r  J a n . 1 1911, for expend itu res a fte r  th e  execution  of the m tge . for acquisitions and  b e tte rm en ts  u nder restric tion s. V. 90, n . 451. 7 0 3 . 8 5 4 . 1048; y .  92. p . 1182; V. 93, p . 51.T here were also Dee. 31 1911 $312,2S7 bonds an d  notes o u ts tan d in g  on th e  M artin Coke W orks p ro p erty .
R E P O R T .— R ep o rt for G m os. end ing  D ee. 31 1911 In V. 94, p . 275, show ed n e t profits a fte r  d ep r., In t., A c., $798,772; d lv . on p re f., $8/5 ,000; bal., d c f ., $76,228. R ep o rt for y ear end ing  Ju n e  30 1911 was In V. 93, p. 405, show ing n et profits a fte r  d ep r., A c., $2,422,519; d lv . on pref. (7% ), $1,750,000; b a l., su r., $072,579.
D IR E C T O R S .— Jo h n  A. T opping  (C hairm an), G. W atson  F rench, T h o s . J .  B ray  (P re s .) , Jam es C am pbell, E arl W . O legbay, EUw. J .  B crw lnd, H a rry  B ronner, C harles G. G ates, Jo h n  F . H arris, G ran t B . Schley, Jo h n  L am b ert, O aklelgh T horne . II . L . Row nd Is V .-P . and  T reas., and  R ichard  Jones J r . ,  See. M ain office. R epublic  B uilding, Y oungstow n, O.; N . Y. office, 17 B a tte ry  P lace .— (V. 93, p . 630, 1108; V. 94, p. 275.)
RHODE ISLA N D -PIIR K IN S HORSE SHOE C O M PA N Y — O RG A N IZA T IO N .— M anufactures horse shoes and  toe calks a t  Valley Falls. R . I ., 0 m iles from  Providence. V. 01, p . 1014. Com m on stock , $1,000,000. P ref. s tock  (as to  d lvs. only) 7%  cum ., $1,750,000; p ar of shares, $100. P ref. d lv s ., Q .-J . 15; checks m ailed.D IV . . .1  ’97. ’98. ’99-'01. ’02-’05. ’00 . '07 . ’08. ’09. ’10. ’l l .  1912.C om __ [ 0 0 0  0 0 0  __ _ ------- -.P r e f __ J 6 H  5 4 y ’ly. 5 y ’ly . 7 4$ 9 5 4 44 4 4 1, - ,  - ,  -Office, P rov idence, R . I .— (V. 84, p . 697; V. 86, p . 55.)
ROGERS-BROW N IRON CO.— O R G A N IZiV TIO N .— In co rp . In N . Y. Dee. 27 1909 and  acquired  b y  m erger the. Buffalo A S usquehanna Iro n  Co.; also purchased  certa in  real e sta te  In Buffalo and  th e  S ou th  Buffalo C anal A Dock Co., and  has b u ilt 2 add itiona l b las t furnaces a n d  ore docks. T he Buff. A Susq. Iro n  Co. owned a t  S outh  Buffalo, N . Y ., tw o b las t furances, hav in g  a  cap acity  of ab o u t 700 tons of pig Iron dally , an d  leased for 60 years ore lands In M esaba R ange near Illb b lng , M inn., and  in M enominee R ange a t  Iron  M ountain , M ich.; also leaseholds on ore lands a t  Iro n  R iver, M ich. C om pany m ines its own coal a n d  m anufactures its  own coke from  coal lands leased a t  T y ler and  Sykes. P a . S tock a u th ., $5,000,000.A pplications to  list were In V . 83. p . 101, and  V. 85, p . 1524.
B O N D S.— T he “ first an d  rofunding” 5s of 1910 ($8,000,000 a u th o rized Issue) a re  secured b y  a  first lien on th e  now furnaces an d  a  d irec t lien on all the rem ain ing  p ro p e rty , and  by  a sink ing  fund of 25o. p er ton  on upw ards of 20,000,000 tons of Iron o re . Of th e  Issue, $5,150,000 has been so ld , $500,000 Is reserved to re tire  $.500,000 Buff. A S usq . 5s to  be o u ts ta n d ing Ju n o  1 1932 (the  s ink , fun d , It la s ta te d , will h av e  redeem ed th e  re 

m ainder of th e  Issue), $1,500,000 to  re tire  $1,500,000 B . A S .  deb en tu res and  $850,000 for fu tu re  a d d ’ns and  Im provem ents. T he bonds will be paid  a t  102 4$ and  Int. J a n . 1 yearly , 1913 to  1940 Inch V. 90, p . 56, 113, 774; V. 92, p. 1246; V. 93. p. 1793.T he B . A S . 1st 5s a re  sub . to  call as a n  en tire  Issue a t  107 4$, also a t  p ar for sink ing  fund In o rder of th e ir  num bers, beginning a t  th e  low est num b er, a t  th e  ra te  of $100,000 yearly  from  Ju n e  1 1907 to  Ju n e  1 1931, b o th  lncl. $100,000 redeem ed In Ju n e  1907 to  1911, leaving $2,500,000 o u ts ta n d in g . As to  th e  d eb en tu res, see V. 82, p . 220; V . 85, p . 1524.
E A R N IN G S .— R ep o rt for ca l. y ea r 1910 In V . 92. p . 1028, show ed: Gross earn ings, $3,768,220; n e t p ro fit (after tax es), $629,562; bond  In t. , $207,083; b alance , su rp lus, $422,479.W in. A . R ogers, P res.; S . M. C lem ent, 1st V .-P .; H ugh K en n ed y , 2d V -P . and  G en. M gr.; H . D . C arson. See.; W m . T . S hepard , T reas.— (V. 90, p . 56. 113, 774, 1170; V. 92. p . 887, 1028, 1114, 1246.)
ROYAL B A K IN G  POW DER C O — O R G A N IZ A T IO N — A conso lidation  Incorporated  In F eb . 1899 u nd er th e  laws of N . J .  See V. 71 , p . 545 C ontrols A m erican M aize P roducts  Co. V. 80, p . 550.
D IV S .—  ’00. ’01 . ’02. ’03. ’04 . ’05 . ’06. ’07. ’08 . ’09. TO. 1911. C o m m o n .% .. \ 8  8 8 8 8  8  10 10 10 10 12 12P res ., F . J .  Boselly; T reas., Jo h n  M orris; Sec., W . L . G arcy. Office, R oyal B ldg ., W illiam  and  F u lto n  S ts . . N . Y .— (V. 90, p . 774.)
RUBBER GOODS M AN UFACTURING  CO.— O R G A N IZ A T IO N .— In co rp . In N . J .  J a n . 20 1899, and  acquired  all of th e  stock  of th e  M echanical R ub . Co., ow ning Itself, or th rough  th e  la tte r , th e  en tire  stock  of New York B elting  A P ack ing  Co., S tou g h to n  R ub b er Co., F ab ric  F ire  Hose Co., Chicago R ub b er W orks and  C leveland R ub b er Co., th e  Peerless R ubber Mfg. Co., H artfo rd  R ub b er W orks Co., Ind ia  R ub b er C o., Ind ianapolis  R uo b er Co., A m erican Dunlop T ire Co., New B runsw ick T ire  Co., th e  Sawy er (cotton) B elting  C o., M organ A W righ t, Ac.T hese com panies m an u fac tu re  all classes of ru b b e r goods excep t boo ts a n d  shoes, p rinc ipally  bicycle and  solid an d  p neum atic  vehicle tires , fire hose, garden  hose, a ir-b rake  hose, steam  hose, b e lting , pack ing , hard  ru b b e r goods, d ru g g ists’ sundries, rub b er th re a d , Ac.All excep t a b o u t $200,000 of th e  $10,941,700 com m on stock  and  all excep t $3,413,900 of th e  $10,351,400 7%  cum . p ref. stock  has been acq u ired  b y  th e  U . S . R ub b er Co. V. 84. p . 342, 860; V. 82, p . 1105; V. 81. p . 159.
D IV ID E N D S .—  \  ’00. ’01. ’02-’05. ’00. ’07 . ’08 . ’09 . TO. 1911. On com m on_______ % J 2 3 N one 1 1 4 1 1 2 . 1, 2 , 3
B O N D S.— T he bonded  d eb t of com panies con trolled  consists of:$713,500 M echanical R ub b er Co. 1st s ink , fd gold deb.Os. due J a n . 1 1918; a b o u t $291,485 N . Y. B elting  A P ack ing  1st M. sink , fund 6s, d ue  J a n . 1 1918, called  for p ay m en t a t  110 on J u ly  1 1912, of which th e  m a jo rity  a rc  held  by  M echanical R ub b er Co.G eneral R ub b er Co. bonds ($9,000,000) a rc  g ua ran teed , p . A 1., b y  R u b ber Goods Mfg. an d  U . S . R ub b er cos. V. 81, p. 36, 901; V. 93, p. 1791.
R E P O R T .— R ep o rt for year end ing  Dee. 31 1910, V. 92. p . 1026, show ed: N et, $2,122,247; <11 vs., $989,994; reserves, $75,589; su rp lu s, $1,056,604.
O F F IC E R S .— P res ., E lisha S . W illiam s; V .-P ., C has. A . H u n te r  and  L ester L eland : .See., Sam uel N orris; T reas.. E . J .  H a th o rn c . New Y ork office, 42 B roadw ay.— (V. 92. p. 1026; V. 93. p. 1203, 1607, 1791.)
(M.) RUM ELY CO.— O R G A N IZ A T IO N .— Inco rp . in In d ian a  In 1887 as successor of th e  business estab lished  In 1853, w ith  p lan ts  a t  La P o rte , In d ., for th e  m an u fac tu re  of agricu ltu ra l Im plem ents, such as th reshers , sepa ra to rs , hullers a n d  ploughing engines, th e  la tte r  know n as th e  R um ely  “ oil-pull tr a c to r ,"  using kerosene a n d  heav ier oils in stead  of gasoline or o th e r  expensive oils. In  1911 acqu ired  th e  A dvance T hresher Co., B a ttle  Creek, M ich.; G aar, S co tt A Co. of R ichm ond, Ind  , and  th e  A m erican Abell Co. of T o ro n to , C an. Now ranks as  one of th e  th ree  m ost Im p o rta n t m an u fac tu re rs  of ag ricu ltu ra l Im plem ents In th e  U nited  S ta te s . V . 93, p . 1538; V. 94. p. 71.
ST O C K .— No p ro p e rty  can be m ortgaged  w ith o u t w ritten  consen t of 75%  of th e  p ref. stock . No d iv idend  can  be paid  on th e  com m on stock  unless th e  n e t quick  asse ts exceed th e  p ar of o u ts tand in g  pref. stock . T he pref. stock  has no v o te  excep t In case of d efau lt for 0 m on ths in p ay m en t of d iv idends o r  failu re  to  com ply w ith  provisions for pref. stock  sink ing  fun d , b u t will h av e  equal voting  pow er w ith th e  com m on w hile such d e fa u lt con tinues.To th e  sink ing  fund  for re tirem en t of pref. stock  th ere  Is to  be cred ited  o u t of earn ings d uring  th e  first tw o years $200,000 p er a n n u m , an d  th ere afte r  3%  on  a m o u n t of pref .stock  issued; also an  a m o u n t equal to  an y  cash  d iv idends declared d uring  th e  p receding y ea r on th e  com m on stock  In excess of $800,000, o r In excess of $1,000,000 If th e  o u ts tan d in g  pref. stock  be reduced  to  $5,000,000. All sum s so c red ited  m ust be app lied  to  th e  purchase and  cancella tion  of pref. stock  a t  n o t exceeding 115 an d  accrued  d iv idends or accum ulated  for Its u ltim ate  redem ption  a t  115, b u t  th e  pref. stock  can n o t be called  except as a  whole.
D IV ID E N D S .— U nder recap ita liza tio n  In Dee. 1911 th e  first d iv idend  on th e  pref. Is payable  on A pril 1 1912 for 4 m on ths, o r $2 34 per share . V. 93, p. 1538.
E A R N IN G S .— A verage n et earn ings for th e  4 years ended  D ee. 31 1911 (1911 p a rtly  e s t .) , $910,029; for ca l. y ea r 1911 (p a r t 'y  e s t .) , ab o u t $1,350,- COO; e st. for 1912 on  basis of orders a lready  booked an d  requ isitions from  m anagers In th e  field, over $2,200,000: d lvs. of 7%  per ann u m  on th e  new pref. stock  call for $500,000.
O F F IC E R S .— P res ., A . J .  R um ely; V .-P ., Joseph  J .  R um ely; S ee ., S. S . S tra t to n  J r . ;  T reas. and  Gen. M gr., E dw ard  A. R um ely . D irectors, V. 94, p. 490. Office, La P o rte . In d .— (V. 93, p . 1538; V. 94. p . 71, 213, 420, 490.)
SAFETY CAR H EATING & LIG H TIN G  CO.— O R G A N IZ A T IO N .—  Inco rpo ra ted  In 1887 In New Jersey . M anufactures ’’P ln tsch ’’ ligh t a p p a ra tu s , w hich, Dec. 31 1910. was in use on  37,488 cars  in th e  U nited  S ta te s , C anada am i Mexico; In th e  w orld , on  165.000 cars and  8,000 locom otives.
D IV S. J 1910. '02 . ’03. ’04. ’05. *06. *07. ’08 . ’09 . TO. 1911. 1912.Cash % t 11A10 s tk  9 12 12 17 18 13 9 9 8 9 BelowIn  J u ly  1907 a  100% stock  d lv . was p aid . O n Dec. 23 1910 2%  an d  3% e x tra  w ere p aid , being th e  e qu ivalen t of J a n . 1911 d lv .; A pril, 2 % ; J u ly  2 % : O ct., 2 % ; Deo. 22 1911, 2%  an d  1% e x tra . V. 91, p . 1451.
R E P O R T .— R ep o rt for y ear end ing  Deo. 31 1910 In V. 94. p. 277. N et profits a fte r  d ep recia tion , A c., $1,326,874, aga in st $1,103,791 In 1910 a n d  $970,552 in 1909; d ividends (11% ). $1,084,820; b a l.. s i r . .  $242,054. D irectors Include: R obert A ndrew s (C hairm an), R . M. D ixon (P re s .) , W m . B arbour. A . C. Soper, H . I I .  W ehrhane, O. C. G aylcy . E . M. B u lk ier and  E . LoB. G ardner, R . P arm ly , A ustin  L a th ro p , J .  P . Soper, A . H . Caler, A . B . H ep b urn , C. H . DucU. N . Y . office, 2 R ec to r S t .— (V. 94. p . 277.)
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1 74 INDUSTRIAL STOCKS AND BONDS. i [V O L . LXXXX1V.
M IS C E L L  A  N EO  U S CO M P A  N IE S  [For abbreviations, & c., see notes on fir s t  page]

St Paul Union Stock Y ards— S terling  p rio rity  lo an _______F irs t m ortg ag e ................................................... ...... .................. ..S ears. R oebuck & Co— Com m on stock , see t e x t ..... .............P refe rred  stock  (p A d) 7%  cum ulative  ( te x t) .....................Siegel S tores C o rp o ra tio n —C om m on s to c k . ...............P ref (p A d) stock  7%  cum  $2,000,000______ ______S inger (Sew ing Machine) M an u fac turin g —Stock $00,000,666 Sloss-Shcffield Steel & Iron— Com mon stock  $10,000,000.P refe rred  (p A d) 7%  non-cum  $10,000.000 ..........................Sloss Iro n  <Sc Steel Co llrst m ortgage  gold . CeG eneral m ortgage gold  su b jec t to  call a t  par CcS outh  P orto  Rico Sugar Co— Com m on stock  $ 4 ,0 0 0 ,6 6 6 ...P refe rred  stock  (p A d) 8%  cum  $ 4 ,000 ,000-............ .........C onvertib le  bonds................. .............................. _ Usm cSerial bonds n o t convertib le  $75,000 due y e a r ly . . .  Usm.c* S outhern  Bell Tel & f — 1st M red 105 beg 1010 s f .B a .o ’ Ar S outhern  California Edison Co— C om m on stock  $26,000,000- R efund lng  5%  an d  p artic ip a tin g  cum u la tiv e  $4 ,000 ,000--E dlson  Electric of Los A ngeles first m o rtg ag e _____________U nited  E lec tric  Gas A Pow er first m ortgage  sink ing  f u n d - _ E dison  Elcc of Los A ng 1st A ref M gold s f red  110-U sm .c*D eben gold red  101 conv  In to  com stock  (V 92, p 1705)____G eneral m ortgage gold redeem able  a t  105________________S outhern  P ipe Cine Co— S tock  $10 ,000 ,000________________S pring  Valley W ater— Stock  $ 2 8 .00 0 ,0 00 ............... ..................General (now first) m ortgage $28,000,000 g o ld__ _____ ___S tan d a rd  G as & E lectric  Co— Com stock  $15,000,000 a u t h . .P ref stock  8%  cum  since J a n  1912 $30,000,000 a u th ______{^C onvertib le  sink ing  fun d  gold bonds redeem able  105___c*

DateBonds
18961886

18871888

190619091911

18991900 1902 1911 1909

1911

P arValue
£10  Ac 1.000 100 100 100 100 100 100 100

100 100 1,000 100 Ac 500 Ac 100 100

M l,000
1,0001001001,0005050500

A m ountOutstanding
$2 LI1,994$40,000,8.5008,275,2,000,60,000,10,000,6,700,2,000,2,000,3,371,3,672,353, 450,10,000,7,900,4.000, 391,354, 4,501,1.000,9,336,10,000,28,000,17,859,7,468,9,679.9,000,

.950.000000.(KIM

.0001)00.000.000,000,000,000,000,500,000,666,000,000,000,000,000,000,000,000,000ooo,000,150,850000

Rate

557 In 1911 7 m  1911 See te x t 7 In 1911 12 In ' l l  See tex t7 In 19116 g413 g See tex t8 In 1911 6 65 g 5 In 191 5 In 19115 55 g6 g 
o 5 eSee te x t 2 In 1911 4 g
See te x t 0 g.

WhenPayable
A A O A A O Q— F Q— J  See te x t See te x t Q—M Q—M Q—J  F  A A A A O Q— J  Q— J  J  A D J  A J  31 J A J  Q— F Q— J M A S J A D M A S  A A O M A N See te x t Q— M A D

Q— M J  A D

Last D ividend  and M aturity
O ct 1 1930 O ct 1 1910 Feb 15 ’12, I X  J an  1 ’12. \ H Mch 17 ’10 2 H  F eb  1 1912 I X  Dec 31 ’l l  3%  S ep t 1 1910 1 X  J a n  2 1912 1 X  F eb  1 1920 A pr 1 1918 J a n  2 1912 3%  J a n  2 1912 2%  Ju n e  1 1910-19 J u ly  3 1912-20 J a n  1 1941 N ov 151911 J a n  15 1912 S ep t 1 1929 Dec 1 1920 S ep t 1 1922 A pr 1 1916 N ov 1 1939 Mch 1 1912 6% Dec 31 '11 Yx% Dec 1 1923
Dec 15 ’11 2%  Dec 1 1926

Places Where Interest and D ividends are Payable
L ondon , E ngland  N Y. Lon A S outh  S t P
Checks m ailed

C entral T ru s t Co, N  Y d o  dodo  dodo  doChecks m aileddo  doU S M tge A T ru s t Co,N  Y do  doNew Y ork

T itle  In s A T rC o.LA  AN Y B w ay  13 k ATrCo, LA ANY H arr is , F orbes A Co, N Y N Y, Los A ng A Chicago B ank T rC o.N  Y .LA A Chl

JSI Y, S an  F r  A F ran -on  M

P hlla  Safe D ep A T r Co
ST. PA U L UNION STOCK YARDS C O — O R G A N IZ A T IO N .— In c o rp o ra ted  In M innesota In 1886. Owns 230 acres a b o u t 5 miles so u th  of S t. P au l used for stock  yards purposes a n d  large a m o u n t of a d ja c en t tow n sites. S tock , $2,000,000; p ar of shares, $100. B onds, see tab le  abo v e. Year end ing  Dec. 31 1908, gross, $337,559; n e t, $192,328; In terest on bonds, $110,297; b a l., su r., $82,031. P res ., W m . M aglvny; See. and  T re a s ., A . A. M cK cchnle. Office, S ou th  S t. P au l, M inn.— (V. 75, p . 613.)
SAN FRANCISCO GAS & ELECTR IC  C O — See “ E lec tric  R ailw ay  S ec .’*
SEA R S. ROEBUCK & CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In New Y ork Ju n e  16 1906. C onducts re ta il m all o rd er business In Chicago. V. 83, p . 629, 41 . S ta te m e n t to  New Y ork S tock  E xchange, show ing prop erties  ow ned, righ ts  of stock , Ac. V . 84, p . 1246; V. 90, p . 240.
STO C K .— Com m on stock , $40,000,000, all o u ts tan d in g , as Increased In 1911, a  33 1-3% stock  d iv idend  ($10,000,000) being paid  A pril 1 1911; p ar. $100. P referred  stock  also p referred  as to  assets an d  can n o t be Increased o r m ortgage  (o ther th a n  purchase  m oney m ortgage) c rea ted  w ith o u t the vo te  of th ree-fo u rth s of each class of s to ck . E n tire  p referred  stock  o r pro r a ta  p o rtio n  m ay  be redeem ed a t  125. No d iv idend  on  com m on stock  un til $1,000,000 has been se t aside as su rp lus p rofits a n d  n o t In excess of 4%  un til add ition a l $1,500,000 has been se t aside . V. 84, p . 1246.In  N ov . 1909 $750,000 p ref. stock  was canceled , $1,500,000 In all (original Issue $10,006,000) hav in g  been re tired . V. 89, p . 925, 1286; V. 96, p . 714.
D IV ID E N D S .— P re f., I X %  q u a r . paid  O ct. 1906 to  J a n . 1912, both  Incl. On com ., 1909, 4 H % : 1010 an d  1911, 7%  ( 1 X %  Q .-F .); 1912, F e b ., 1 H % .  Also A pril 1 1911 a  33 1-3% stock  d lv . V. 92, p. 601.
R E P O R T .— Fiscal y ea r ends D ec. 31. R eport for y ear end ing  Dec. 31 1911 In V . 94, p . 347, show ed gross sales, less goods re tu rn e d , $64,112,194; d lv s . on Investm ents , $310,842; cost of purchases, all expenses, repairs . A c., $57,438,069; d lv . on pref. (7% ). $590,200; com . d lv . (7% ). $2,624,428; b a l., su r., $3,761,339. F o r y ear 1910, gross sales, $61,329,792.O F F IC E R S .— C hairm an , R . VV. Sears; P res., Ju liu s  R osem vald; V .-P ., an d  T reas., A lbert I I .  Loeb; S ec ., Jo h n  H iggins.— (V. 94, p . 347.)
S IE G E L  STORES C O R PO R A T IO N — O R G A N IZ A T IO N .— In co rp o ra ted  In D elaw are on  Ju n e  16 1909 an d  took  over, per p lan  V. 88, p . 1563, th e  Siegel, Cooper A Co. of Chicago and  Slm pson-O raw ford Co. an d  th e  F o u rte en th  S tre e t S tore of New Y ork . Com m on stock , $8,275,066; p a r , $100; p referred , see tab le . F irs t d iv idend  on p ref. stock . 1 X % ,  paid  N ov. 1 1909; 1910 a n d  1911, 7%  (qu a r.); 1912, F eb ., 1 H % .  F irs t d lv . on  com ., 2 M % ,  p aid  M ch. 17 1910. V. 90, p . 714. M tge. d e b t of th re e  stores, $1.200.060. Office, 311 S ix th  A ve., N . Y .— (V. 90, p . 714; V. 91, p. 721.)
SILV ER SM ITH S C O — (V. 87. p . 100; V . 90, p . 451, 1048, 1106.)
SING ER (SEW IN G  M ACHINE) M FG. C O — O R G A N IZ A T IO N .— In corpo ra  ted  in 1873 In New Jersey  u n d e r special A c t. P lan ts  a re  located  a t  E lizabe th , N . J .;  K llbowlc, n ea r Glasgow; S t. Jo h n , Q uc., Ac. In  J a n . 1907 th e  W heeler A W ilson Mfg. Co. was m erged. V . 83, p . 276.S tock . $60,000,000. hav ing  been Increased In Dec. 1900 b y  200%  stock d iv idend  and  In Ju n e  1910 by  100% stock  d iv idend , cap italiz ing  su rp lu s. V 71, p . 1224. 1273; V . 90. p . 1494.D IV S.—  '03 . '04 . ’05. ’06. *07. ’OS. 1909. 1910. 1911.Since 1902. 12 31 13 8 11 15 30 1 0 , 3 , 3 , 3  3 . 3 , 3 . 3P res ., D ouglas A lexander; V .-P ., E dw in  H . B en n e tt. Office, 149 B road w ay , New Y ork.— (V. 83, p . 276; V . 90, p . 1494.)
SLO SS-SH E FFIE L D  STEEL & IRON CO.— O R G A N IZ A T IO N .— In co rpora ted  In New Jersey . Sec p rospectus, V. 69. p . 286; V. 70 . p . 1099; V. 71, p . 185, 545; V. 72, p . 779; V. 76. p . 659; V. 87, p . 352. S tock , $3,300,600 preferred  Is reserved for fu tu re  requ irem en ts . See listing , V. 70, p . 1200, show ing p ro p erties, r igh ts  of preferred  shares, Ac.; also V. 72. p . 774; V. 78, p . 1177; V. 81. p . 1324.D IV ID E N D S — 1 1905. 1906 1907 1908 1909 1910 1811C om m on .......... ...... }5 A 33 1-3 s tk  5 5 4 X  5 H  3 H  N oneP r e f e r r e d ................./F u ll 7%  q u a r. (Q .-F .) to  an d  lncl. J a n . 1912.In  Dec. 1910 om itted  q u a rte r ly  d lv . on com m on, owing to  dam age, d irec t an d  in d irec t, from  Hoods, som e $800,000. V. 91, p . 1333.R E P O R T .— R ep o rt for y ea r end ing  N ov. 30 1910, g iven in V. 92. p . 721, 886, show ed, n e t above deo rcc’n , A c., $881,522; bond ln t . ,  $210,000’ d lv . on pref. (7% ), $469,000; d lv . on com . ( 3 X % ) ,  $375,000; deficit, $172,478. T o ta l su rp lus N ov. 30 1910. $3,107,044. P res., J .  C. M aben; Sec. and  T re a s ., E . L . M orris, B irm ingham , A la .— (V. 92, p. 886; V. 93, p . 537.)
SOLAR R EFIN IN G  CO.—See pages 182 to  185.
SOM ERSET COAL CO.— See C onsolidation  Coal Co.
SOUTH PENN O IL  CO.— O R G A N IZ A T IO N , AC.— Inco rpo ra ted  In P en n sy lv an ia  In 1889. P roduces crude oil. F orm erly  con tro lled  by  S tan d a rd  Oil Co. of N . J . ,  b u t segregated  In 1911. See S tan d ard  OH Co., V . 85, p . 216, 790; V. 93, p. 1390. S tock , $2,500,000; p ar, $100. N et asse ts In 1906 s ta te d  as $15,035,000. Profits in 1906, $2,609,721; in 1903, $2,769,165; d lvs. paid  In I960, a b o u t $4,325,000. P res ., Jo seph  Seep; Sec.,R . VV. C um m ins; T reas., S. G. H a rtm a n . Office, 424 S ix th  A ve ., P i tts b u rg h , P a .— (V. 85, p. 226.)
SOUTH PORTO RICO SUGAR CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In N . J .  N ov. 1900. Owns th rough  subsid iary  cos. 6,000 acres of land  In P o rto  Rico (also con trac ts  for grind ing  sugar-cane an d  leases on  33,000acres) and  18,000 acres, n ea r La R oinana, S an to  D om ingo, sugar fac to ry , 12-mllc railw ay , Irrigation  w orks, Ac. In  1911 w as nego tia ting  fo r  30,000 acres of add ition a l land .STO C K .— Of th e  stock  $353,000 Is reserved  for th e  conversion a t  p ar of convertib le  bonds. D ividends on pref. In full to  J a n . 1912 (Q .-J .) . On com m on, 1% q u a rte rly  from  J a n . 1910 to  J a n . 1912 a n d  In O ct. 1910 a n d  J a n . 1912 2%  ex tra  each.E A R N IN G S — F or y ear end ing  S ep t. 30 1910, incl. subsid iaries, to ta l Income, $5,120,765; n e t, a fte r  taxes , $1,404,427; bond  ln t. , A c., $71,303; reserve funds, $765,793; p ref. d lv ., $264,880; com . d iv . (6% ), $196,260; b a l., su r., $106,190. In  1909-10, to ta l Income, $3,385,726: n e t, $957,862.O F F IC E R S .— P res., W m . Schall J r . ;  V .-P ., R udolph  K eppler; T re a s ., E d m u n d  P avensted t; S ec ., F ran k  A . D illingham . N . Y . office, 44 W all S t, — (V. 93, p . 1607.)
SOUTH WEST PENNSYLVANIA PIPE LINE CO — O R G A N IZA TIO N , AC.— Inqorporated  In P ennsy lvan ia  In 1885. Owns pipe lines from  T aylors- tow n . P a ., to  N cdsky an d  Greggs, P a ., 48 m iles. F orm erly  controlled  by S tan d a rd  Oil Co. of N . J . ,  b u t segregated  In 1911. Sec S tan d ard  Oil Co., V . 85, p . 216, 790: V . 93, p . 1390. Profits In 1906, $373,384; d ividends, p a id , a b o u t, $420,000. S tock , $3,500,000; p ar , $100. P res ., F o rre st M. Tow l; Sec. A T reas., E . R . S hep ard . Office, Oil C ity , P a .
SOUTHERN & ATLANTIC TELEGRAPH .— L eased to  W estern  U nion fo r 999 years from  O ct. 1 1876 (which owns $390,475 of th e  $949,050 stock) and  stock  g uaran teed  by  ren ta l 5 % , payable  A . A O . b y  T reasu re r W este rn  U nion.

SOUTHERN BELL TELEPHONE &  TELEGRAPH CO —See p. 182-185.
SOUTHERN CALIFORNIA EDISON CO.—O R G A N IZ A T IO N .— Incorp . in  California Ju ly  1909 and  on S ep t. 2 1909 took  over E dison E lec tric  Co. of Los Angeles. O perates electric  ligh t an d  pow er p roperties In Los A ngeles an d  ab o u t 50 cities, tow ns an d  com m unities outside  a n d  a gas ligh ting  and  hea ting  business In San P edro , S an ta  M onica and  P om ona, serv ing  a  popu- a tlo n  estim ated  to  exceed 600,000 an d  rap id ly  Increasing. Inc luding  both  w ater-pow er and  steam  p lan ts  has e lectric  g enerating  cap acity  of app ro x im ate ly  75,000 horse pow er.Controls Long Beach C onsolidated Gas Co. (V. 92, p. 960), owning all 

nnnhCf^h5 ,S n rnnAS!0Ck.$425,000 of t^ e  $675,000 com m on s tock  a n d  $165,- Vo9n ^  P . Vv. l s t  30 -y r. 0s <lue N ov. 11940, also all b u t SilOO of th e  $400,900 com m on and  $400,000 prof, stock  o f 
WOoloSo l s t " ^ ^  d u e  J u l y ?  194i ° 2 ' p ‘ ^ O ) .  hav ing  o u ts tan d in g

sh fr™ m KiT d Iv ld en d ds m°c.tccSf  o U '% ‘ V° tlng  P° WCr Wlth C° m m on and
D IV Ir)E N D S .— p ref. d lvs. paid  in  full (Q .-J .15) to  J a n . 15 1912. O n com m on 5fo  yearly  ( I t .  Q .-F .15) from  M ay 1910 to F eb . 1912, Incl.

t„ V?c gen5ral, ot ,1009 ($30,000,000 a u th . Issue), $4,224,000is reserved  to  re tire  u nderly ing  bonds a n d  the rem ain d er for 75%  of th e  
S ^ N ° h ^ e C?,s„ o„nsA1)d .?tldltl0Jl s a t t c r J , ‘n - 1 1910. prov ided  th e  n e t earn ings iH2i.5Sfn  Kvf  tlr^ es. th e  ann u al in te res t charge on all o u ts tan d in g  Including those to  be Issued a n d  those to  re tire  bonds of ex isting  m ortgages; H arris  T ru s t A S av . B ank , Chicago, and  Los A ngeles T r. A Sav. C h ., tru s tees . V. 89, p . 1599, 1673; V. 91, p. 1517; V. 92, p . 1705; V. 93, 1671* T here  a r9 also $183,000 bonds of subsid iary  cos., v iz.: $48,000 Edison E lec tric  Co. of Los Angeles 6s, $6,000 P asad en a  E lec tric  L igh t A Pow er Co. 6s, $7,000 S an ta  A na Gas A E lec . Co. 5s, $15,000 S o u th ern  California Pow er Co. 5s, $12,000 Long Beach A A lam itos G as, E lec. A Pow er Co. 6s. $6,000 P om ona A O ntario  L igh t A Fuel Co. 5s an d  $35,000 W h ittie r  L ig h t A Fuel Co. 5s.
. Et£ & N IN P S; T £ & £ 2 i -  year 1911» S^oss, $3,738,165. ag a in s t $3,384,033 n,e t l $1»9°2»280, agst. $1,667,076; ln t . ,  $624,829; d ep recia tion . $650,000; b al., su r . , $627,451.

O F F IC E R S .— P res., J .  B. M iller, Los Angeles; S ec ., R . H . B allard ; T rc a s ,  W . L . P ercey. Office, E dison B ldg ., Los A ngeles, C al.— (V. 93, p . 1538, 1071; V. 94, p. 3o7.)
SOUTHERN IRON & STEEL CO.— (V. 93. p . 1666, 1729.)
SOUTHERN NEW ENGLAND TELEPHONE.— (V . 94, p. 420.) 
SOUTHERN PIPE LINE CO.—O R G A N IZ A T IO N . &C.— Incorpo rated  

W ^ nSfo'm iiiadH nh1i!>90D H. ? | , p lpe 11,10 ex tend ing  from  M organtow n, n n 'rv , Philadelphia , P a ., 272.0 m iles. F orm erly  con tro lled  by s ta n d -  
n 9 l(i 7?iiv f v  'a -i' ^Ut,?,'i§rcgai ed  1,1 1911. See S tan d a rd  Oil Co., V. 85, U  n U n  );. iY 'hJ 'V S tock , $ 1 0 ,0 0 0 ,0 0 0 ; p a r , $ 1 0 0 . D ividendVxSXpayable M ch. 1 1912. V . 94, p . 420. F ron ts  In 1900, $4,649,300; In $1,139,010; ■ 'i..,^ — ,-  — . . . . .  _........ . .  . . . x . . .1903,$000,000. Pres.,1; d ividends paid  In 1900. ab o u t $4,001),ooi); lit 11)03, n i iX f .w  n  .F o r re s t  M. Towl; Seo. & T re a s ., 13. R . S h ep a rd . Office, Oil C ity , P a .— (V. 85. p . 220; V . 94, p . 420.)
E S P R IN O  VALLEY W ATER CO., SAN FRANCISCO.— Seo pp. 182 lo  185. 
, ,  STANDARD CORDAGE CO.— In  liqu id atio n , per p lan , V. 92, p . 1440; V. 91, p . 1103, 1517, 1714; V. 92. p . 407 , 601, 1440, 1570.

STANDARD GAS & ELECTRIC CO.— O R G A N IZ A T IO N .— Inco rp . In D elaw ate A pril 28 1910 as a  holding com pany . Owns bonds, stocks and  o th e r securities of 14 public service corpo ra tions (electric, gas am i s tre e t railw ay) con tro lled  by  II . M. B yllesby & Co. of Chicago In various p arts  of c o u n try , serv ing  100 com m unities w ith to ta l p o p u la tio n  of a b o u t 720.
060,' 1037- V 3 t9 3 ' p b £ '  13271 HU'J: V ' 01 ’ p ' *?08: V' 'J 2 ' »• 193- e o l >
„ S T O C K .— s to c k  was au tho rized  to  bo Increased In O ct. 1911 from  $12.000.000 each of pref. a n d  com m on to  $30,000,000 pref. and  $15,000,000 o u ts tand in g , see tab ic  above. D ividends on prof, from  S ep t. 15 1910 to  Ju n e  15 1911, I X %  q u a r .; S ep t. 15 a n d  Dec. 15 1911, 2%  q ua r.

BON DS.— T he gold 6s of 1911 ($30,000,000 a u th . Issue) a rc  convertib le  In to  pref. stock  on th e  basis of $110 of bonds for $100 stock  a t  a n y  tim e a u d  If called .w ith in  th e  period of 60 d ay s’ requ ired  notice of redem ption , m e  $9,000,000 Issued a re  secured  by  bonds, stocks an d  no tes hav ing  a  m ark e t value of a b o u t $22,000,000, v iz. (par value): bonds, $9,434,000; n otes, $46,000: pref. s tock , $5,758,200, an d  com m on stock , $16,405,900. T he earnings of th e  o pera ting  cos. for y ear end ing  N ov. 30 1911 app licab le  to  securities held were nearly  3 H  tim es th e  in te res t requ irem en ts . T he unissued bonds a re  reserved for n o t exceeding 75%  of th e  cost of securities pledged w ith  th e  tru s tee , w hen for th e  12 m on ths n ex t preceding th e  n et earn ings app licab le  to  th e  p ay m en t of In te rest o r d iv idends thereon , to g eth er w ith  th e  net earnings app licab le  to  In te rest or d iv idends on  th e  securities so to  be purchased, shall h av e  been  2 H  tim es th e  to ta l In te rest charges, Including th e  bonds then  to  be Issued. See V. 93. p . 1327.
Bonds ($9,434,000) and Notes ($46,000) S o  Pledged— A lso Total Thereof Issued as o f Dec. 31 1911 and A m ounts  of Old U nderlying B onds Out. 

Com pany and  Bond Issue—E v e re tt Gas Co. l s t  M. 5s (V. 90, p . 1242)Mobile E lec. Co. l s t  M. 5s (V. 89, p . 923;V. 91. p . 521; V. 92. p . 1569)________M uskogee Gas A E l. Co. l s t  A ref. M. 5s(V. 90, p . 1081). ............ ....................... 218,000Consum ers Pow er Co. 5s (V. 90, p. 1298;
O ttu m w a H y. *  L t."C o. 1 s t" * ’ ref."5s (8ec “ E lectric  R ailw ay  Section")T acom a Gas Co. gen. M. 5s (V. 90, p.032)T acom a Gas L t. Co. l s t  & ref. M 5s(V. 89, p . 781 ).................................O lym pia Gas Co. l s t  M. 5 s _____ _N orth ern  Idah o  *  .Montana Pow er Co. 6s(V. 91, p . 341 )..........................................S ou thw estern  General Gas Co. 0s A rkansas Vail. R y . L t. & Pow . Co. 5s F t .  Sm ith  L t. & T r. Co. 1st M. 5s (see"E Icctrlo  R ailw ay  S ec tio n " ) ...................  115,000S undry  n o te s .......... ........... ....................... ...........

T o ta ls  (seo descrip tion  each Issue InV. 91, p . 1708)........................................ $9,480,000 $24,234,500 $8,509,500

Pledged Total Issued. Prior B ds.$739,000 $1,085,000
227.000 1,681,000
218,000 1,078,000 $370,000

1.006,000 5,399.000 3,170,500
218,000 1,046,000 318,000755,000 755,000
583,000 1,559,000 410,00070.000 120,000

1.465.000 4.459,000 985,000503.000 503,000 97,0003,500,000 3.500.000 3.147,000
115,000 2,645,00046.000 307,500

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F e b ., 1912.] INDUSTRIAL STOCKS AND BONDS 1 7 5
M IS C E L L  A  N EO  U S COM  P A  N I E S .[For abbreviations, & c., see notes on f  irst page.]

S tan d ard  M illing— Stock prcf (p & d) 5%  non-cum .................F irs t m ortgage gold sink  fd §(>,250.000 (see tex t)  —  M p.c"New nitge §12.000.000 a u th  red 105__________________ ___S tan d ard  Oil Co of Ind iana— Stock to  be $30,000,000-----------S tan d ard  Oil Co of C alifornia— Stock $25.000.000--------------S tan d ard  Oil Co of New Je rse y —Stock  §100 ,000.,000-------S tan d ard  Oil Co of New York— Stock $15,000,000-------------S tan d ard  Oil Co of Ohio— Stock §3,500,000-----------------------(The) S tudebaker C orporation  Com mon stock  $30,000,000Prcf stock (p & cl) 7%  cum  $15,000,000 red  125.......... .........Serial notes $8,000,000 due $400,000 sem i-an n ua lly -------S ulzberger Sons & Co—-Prcf stock  (n & d) 7%  cum , red  125. _ Schw arzschild & Suzlberger gold deb  red  105 also sf text.C ol Sulzb Sons & Co s f  gold debs red  102 Yx t e x t .....................

DateBonds

10001010

1012
190G1912

ParValue

$1001,000
100100100100100100100
100

A m ountO utstanding

$0 900,0002.926.000 N oncD cc 11See te x t25.000. 000 98,338,30015.000. 0003.500.00030.000. 000 13,500.000 Sec te x t8.720.0005.145.000 5.000,000

4 In 1911 A & O O ct 31 19115 g M & N N ov 1 19305 g J & J J u ly  1 1910

Rate WhenPayable

See te x t  Q— M See te x t  See tex t

See te x t5.Sec te x t6 g 6 g
Q - J  J  tc DM & S

Q—M

Last D ividend  and M aturity

2 %

Mch 15 T 2  5%  Dec 15 *11 20%

Mch 1912 I H %  To 1922 J a n  2 1912 1 H  J a n e  1 1916 Ju n e  1 1916

Places Where Interest and  D ividends are Payable

Office 49 W all S t, N Y M etropo litan  T r  Co, N Y

26 B roadw ay, New  York

C olum bia T ru s t Co, N Y

Stocks Pledged for This Issue  (Preferred , $5,758,200; Common, $16,405,900), A lso  Total Thereof Issued.---------- Preferred----------  ------------Common------------Pledged. Total Issued. Pledged. Total Issued.Com pany—E nid  E lectric  & Gas Co.(V. 93, p. 1194)______  $417,000 $417,000S ou thw estern  Gen. Gas Co.E v e re tt Gas C o_________F t .  S m ith  L t. & T rac . Co.(V. 92. p. 1178, 1636).Mobile E lectric  Co______M uskogee Gas & Elec. Co.N orth ern  S ta te s  Pow er Co. (V. 91. p . 467; V.92, p. 1569)__________O ttu m w a  R y. & L igh t Co.T acom a Gas Co. ----- . . .W estern  S ta te s  Gas& Elec.Co.(D el.) (V .92,P.1378)Nor. Idaho& M ont. Pow.Co.O klahom a Gas & Elec.Co. (V. 02, p . 1569). .  1,175,400 S an  Diego C ons.G .& E.Co. 1,571,400 A rk .V ail. R y .,L .&  P . C o. ________

124,200
573.700202.500541.500

498,200234,500306,800
88,00025,000

310.000
1,130 000645.000 1,026,300

3.486,200415,100750.000
1,800,0002.500.000
1.500.0001.800.000

$499,500 $500,0001,000,000 1,001,000628,400 1,000,000
949,900864.200765,000

759.500 630,200875.500
3,145,7001,000,000

950.000950.000765.000

4,531,800650,0001.550.000
3.503.000 4,000,000

1,102,100 1,150.000686,500 735,0003,499,400 3 ,500,000
T o t a l s ...............................$5,758,200 $15,779,600 $16,405,900 $24,785,800

E arnings of the Operating Companies for Year ended N ov. 30 1911, Applicable  to the Securities Now Held by S tandard  Gas & Electric Co. 
A pplicable  to  In te rest an d  d iv idends on S ta n d a rd ’s holdings, $1,759,376, less S ta n d a rd ’s oper. ex p ., $24,212; n e t Incom e____$1,735,1646%  on $7,500,000 convertib le  b o n d s_________ _________________ 510,000Of th e  above earnings $1,061,030 (nearly  tw ice In te rest on th e  convertib le  bonds) was a c tu a lly  d ivisible e ith e r  In th e  form  of In te rest o r d iv idends on th e  securities p ledged. T he balance earned  on various com m on stocks was tu rn ed  back Into  th e  several p roperties.

O F F IC E R S .— P res ., I I . M. B yllesby; V ice-P residents, Jam es S. Cum m ins and  11. Graf; Sec. a n d  T reas., W . F rcd k . S tevens J r .— (V. 93, p . 1390, 1469.)
STANDARD M ILLIN G  CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In New Jersey  on O ct. 31 1900 as successor of th e  (J. S . F lour Milling Co., per plan  In V . 70. p. 284; V. 71, p . 185, and  owns d irec tly  or through  su bsid ia ry  com-ganlcs mills in M inneapolis, D ulu th , W est S uperio r, M ilwaukee, Buffalo, yracuso and  New York; to ta l dally  cap acity . 47.000 barrels of /lour. See V . 75. p . 1252; V. 68, p . 873, 929; V. 69. p . 29. 1010; V. 71. p . 817; V. 84. p , 697. H eoker-Jones-Jew ell M illing Co., V. 84, p . 697, 752, 1372: V. 85, p . 923. 1082
STO CK  AND B O N D S.— S tock , all o u ts ta n d in g , com m on, $4,600,000; p rc f., 5%  non-cum ., $6,900,000. Of th e  1st 5s, $2,139,000 Is reserved to re tire  a t  par th e  $1,448.000 H ecker-Jones-Jew ell 1st 6s and  $491,000 N orth w estern Consolidated M illing 1st 6s (see V. 70, p . 283; V. 91, p . 1714), and $200,000 for w orking cap ita l.In  Dec. 1910 a  new  m ortgage  fo r $12,000,000 w as filed; no bonds Issued to  Deo. 1911. V . 91, p. 1777.
D IV ID E N D S .—  f '03 . ’04-’06. *07. ’08. ’09. 1910. 1911.On pre fe rred ------- (% )l 1 2 y ’ly 3 3 3 M A p, 1 H; O ot., 2 4
R E P O R T .— R ep o rt for y ea r end ing  A ug. 31 1911, w ith  balance  shee t, in V. 93, p . 1021, show ed Income for year, $766,737; In terest on bonds. $146.491; d lv . on prcf. stock (4% ). $275,772: balance, su rp lus for year, $ 3 14.474- to ta l su rp lus A ug. 31 1911, $3 375,969.
O F F IC E R S .— P res ., B ray ton  Ivcs; l s t  V -P ., A . P . W alker; 2d V .-P  W B . Shcardow n; See. and  T reas.. J .A . K nox . Office, 49 W all S t N Y — (V. 91, p . 877, 1159, 1714; V. 92. p . 1440: V . 93, p . 1021.)
STANDARD O IL  CO. OF C A LIFO RN IA .— O R G A N IZA TIO N , &C.— Inco rpo ra ted  In California O ct. 1906. Owns extensive refining p lan t a t  P o r t  R ichm ond , C al., oil-producing p roperties In Southern  California and pipe line from K ern  R iv er field to  th e  refinery , 308 m iles. F orm erly  contro lled  by S tan d ard  Oil Co. of N J .  b u t segregated  In 1911. See .S tandard OH Co. of N. J . .  V. 85. p . 216, 790; V. 93 p . 1390. S tock , $25,000,000- p ar. $100. P rofits In 1906, $1,726,930: d ividends paid  abo u t $1,020,000. Fro*-. E . Q. Scofield; V .-P .. YV. b . R hccm ;.S ec .. W illiam  E dw ards; T reas.. W . F . M iller. Office. 461 M arket S t.. San F rancisco . C al.— (V. 83, p.1294.)
STANDARD O IL  CO. OF IN D IA N A .— O R G A N IZA TIO N , &C.— Incorp o ra ted  In 1889 In In d ian a . H as refineries a t  W hiting . Ind  and  Sugar Creek. Mo. Also m arkets  oil. Its d is trib u tin g  te rr ito ry  com prising extensive areas In Middle W est and  N orthw est. F orm erly  controlled  hv S tan d ard  Oil Co. of N. J . ,  b u t segregated  In 1911. See S tan d a rd  Oil Co of N . J . .  V . 85. n . 216, 790; V. 93. p . 1390. S tock , $1,000,000; p a r ;  $100.' Tho stockholders are  to vote  on M ch. 7 1912 on Increasing tho autho rized  stock to  $30,000,000, or o the r a m o u n t, tho new stock to  be Issued n robablv  as a stock  d iv id en d . V . 94, p . 420. Profits In 1906, $10,516 082* In 1903 $8,750,410; d ividends paid  In 1900, ab o u t $4,500,000; In 1903 $8,500 000! Office, 72 W est A dam s S t., Chicago, 111.— (V. 94. p . 420.)
STANDARD O IL  CO. OF KANSAS.— O RG A N IZA TIO N  &C — Incorpora ted  In K ansas In 1892. H as refining p lan t a t  N codesha. K an . F o rm erly  controlled  b y  S tan d ard  Oil Co. of N . J . .  b u t segregated  In 19 1 i Sec S tan d a rd  Oil Co. of N . J . ,  V. 85. p . 216, 790: V. 93. p ?  WOO Crude off consum ed In 1911 app ro x im ate ly  4,000,000 bbls. P rofits in i 006 §9 7 4 - 644; In 1903, $40,114; d iv idends paid  In 1906 ab o u t $ 1,350 000 Stock $1,000,000; p ar . $100. P res., J .  C. M cDonald; V .-P ., T hom as n iaok- T reas., E . A . W arren . Office, N eodesha, K an . * Anomas U Iac,i’
STANDARD O IL  CO. OF NEW  Y O R K .— O RG A N IZA TIO N  &c — In c o rp . In New York In 1882. H as several refining p lan ts  a t  New York and Buffalo and  also m arkets  oil. Also conducts a  num b er of collateral businesses, Including th e  m an u fac tu re  of barrels, cans, boxes an d  wicks Form erly  con tro lled  b y  N . J .  com pany , b u t segregated  In 1911 Sec S tan d ard  OU Co. of N. J . ,  V. 85. n . 210, 790; V. 93, n . 1390. S tock $15 000 000- p a r . *100. D ividend , 20% , paid  Deo. 15 1911. Profits In 1900 SO 50(1- 031; In 1903, *14,301,048; d iv idends paid  In 1900. a b o u t *1 500000- In 1903, ? 10,506,000. Office, 20 B roadw ay. N . Y .— (V. 94 p 284 ) '
STANDARD O IL  CO. OF O H IO .— O R G A N IZ A T IO N , &c — Incorn  In Ohio In 1870. H as refinery a t  C leveland, O ., also m ark ets  oil P roduction  In 1904, 347,1)02 bbls. Form erly  con trolled  by  N . J ,  com pany  b u t segreg ated  In 1911, See S tan d ard  Oil Co. of N . j .  Item . V Hr, „  210 701V V. 93, p . 1390. S tock , *3,500,000; p a r , *100. P rofits In 1900 $1 009 52fl: In 1903, *900.184; d iv idends paid  in  1900 an d  1903 a b o u t * 1 7 5  d eae , Office. 3225 E a s t 55th  S t . .  C cvcland , O. fcj • • '  ‘•a c n ’

C A L IFO R N IA . IN D IA N A . KANSAS, KENT U C K Y , N EBRA SKA , NEW  YORK AND O H IO .— See pages 182 to  185.
„  STANDARD O IL  CO.— O R G A N IZ A T IO N .— T his com pany  w as lncor- 
Pm.nti .‘! m ^ 'l r L ,.he ?hVS of NeT  Jer,se£  Ih Ju n e  1899 an d  took  over from  t  ta c  PS2B?,$ CS ° f ‘he fo rm er S tan d ard  Oil T ru s t organ-lzcu in 1.V52 (V. 68, p . 1227; V . 69, p . 28: V. 85. n 1293) Tn 1009 h*>d a b o u t 113 subsid iary  com panies, dom estic  and  foreign, th e ir  to ta l share 

195A1 Sec Y; p- 372; V . 85. p . 216, 790; L t n 'P - 1 2 9 3 ,  Y . 89. p . 1355. Also see V. 88. p . 808: V. 87. p . 1303 170 100: V. 80. p . 1046, 984, 289: \ r . 84, p . 808; V. S3, p 1294 • V 91 p 1388’ T he U . S. S uprem e C ourt bay in g  on M ay 15 1911 ordered th e  d issolution  or th e  com pany  for v iolation  of th e  a n t i- t ru s t  laws (V. 92, p. 1343. 1378) th e  com pany  on D ec. 1 1911 began to  d is tr ib u te  Its holdings in  33 su bsid ia ry  °  PIP® 1Inc arul allied com panies In th e  am o u n ts  g iven In V . 93,JL V r 0, A/1? larffc rcflnerlcs a t  B ayonne, B altim ore  and  P ark e rsb u rg , w .  Va . will be re ta in e d . See sep a ra te  s ta te m e n t fo r  each co m p an v . F orm er S ubsid iaries— Total Stock Out and A m ount Thereof D istributed  in  
1 ‘J l l  to s tan d ard  Oil Shareholders— A lso Proportion on Each Share of -  Standard  Oil.Com pany—  Total Out.A tlan tic  Hcflnlnjr C o.......... .................... *5.000,000B ornc-Scrym ser C o ............................... 200 000Buckeye P ipe  L ine Co---------------------- 10,000,000C hcscbrough Mfg. Co., C onso l................................... 500,000Colonial OU C o . ..................................   250,000C on tinen tal Oil C o______ _______   300,000C rescent P ipe  Line Co______________  3.000,000C um berland  P ipe  L ine Co__________  1,000.000E u rek a  P ipe Line Co............................ .. 5,000,000G alena S ignal Oil Co., p r c f _________  2,000.000do  do c o m ...................  8.000,000In d ian a  P ipe  L ine C o . . ........................ 5,000,000N ational T ran sit C o ..........................  12,727,575New York T ra n s it C o............................ 5,000,000N orthern  P ipe L ine Co____________  4,000,000Ohio Oil C o ------------------- -------- -------- 1 5.000.000P rairie  Oil & Gas Co...............................IS .000.000Solar Refining C o .............     500,000S ou th ern  P ipe  L ine C o-------------  10.000.000S outh  P enn  Oil C o - - ............................... 2.500,000S outh  YVest P en n . P ipe  L ines_______  3.500,000S tan d ard  OH Co. (C alifornia)..............25,000.000S tan d a rd  Oil Co. ( In d ia n a ) ................ 1.000,000S tan d a rd  Oil Co. (K a n sa s ) ..................  1,000.000S tan d ard  Oil Co. (K entucky) ...........  1.000,000S tan d ard  Oil Co. (N e b ra sk a ) ............  1,000.000S tan d ard  Oil Co. of New Y ork ......... .15 .000,000S tan d ard  Oil Co. (Ohio) ....................  3 ,500,000Sw an & F inch C o_________ _________ 100,000U nion T an k  OU Line Co.........................15,000,000V acuum  Oil C o_________   2 ,500,000W ash ing ton  Oil Co - .  ............................... 100,000YVaters-PIerce Oil C o_________    400,000A nglo-A m erican Oil Co., L td _______  5,000,000

DXVS.—  /  ’99. ’00. ’01. ’02 . ’03. ’04. *05-’09.Since 1898 ( % ) .l  33 *“ "

P ar. S .O .D istr ib . Per S h . $100 $4,999,GOO $5.08 “  199,500 ------9.999.700277.700249.300299.500 T 2 .999.850 * 998,5004.999.4001.687.500 5,591.9004.999.700 12,725.8254.999.4003.999.400 14.999.850 17,997.400499.4009.999.4002.499.500 3 ,499,60024,999,500 999,000999.300 997,200599.500 14,999,6003.499.400 99,40011.999,300 2,499.800 71,430274.700 £983.383
1911. 1912.37 M ch. 5 D ec.. 10% . In

100601001001005010010010010050261001002510010010010010010010010010010010010010010010010100£1

0.2010.17 0.28 0.25 0.30 3.05 1.025.08 1.72 5.695 .08  12.945.08 4.0715.25 18 300.5110.172.543.56 25.421.021.021.010.6115.253.560.1012.202.54 0.07 0.28
.. . .  . . .  _  10 _  48 48 45 44 36 40 v ’lv  401909 an d  1910, M arch, 15% ; Ju n e , 9 % ; S ep t., 6% ;1911, M arch, 15% ; Ju n e , 9% ; S ep t., 6% ; D ec., 7 % .

E A R N IN G S .— F or la st s ta te m e n t (for 1906) see V . 85, p . 790.
O F F IC E R S .— P res ., J .  D. A rchbold; V Ice-P res., J .  A . M offett; Vice- P res, a n d  T reas., A . C. Bedford: V Ice-Pres.. W . C. Teagle; S ee ., C harles T . W h ite . Office, 26 B roadw ay, N ew  Y ork.
D IR E C T O R S .— . D..A rc h  o ld . J .  A . M offett. A. C. B ed ford . W . C. Teagle, C. M. P ra t t .  C. W . D arkness. O. T . W aring, F . I I .  B edford . W a lte r Jen n ing s .— (V. 03, i>. 1390, 1409, 1539. 1007; V. 94, p . 491 )
STU D EB A K ER  C O R PO R A T IO N — O R G A N IZ A T IO N .— In co rp o ra ted  In New Jersey  Pel). 14 1911 and  took over th e  S tu d eb ak er Bros, (carriage &?•> Mfg. Co.. S ou th  B end, In d ., and  E verltt-M etzger-F landcrs fau to m tv  bile) Co. ( f i .M J 1. C o.” ) of D etro it, M ich., and  allied and  su bsid ia ry  com - ban les. O u tp u t of S tudebaker Mfg. Co. In 1910, 107.000 vehicles. Including 00.000 farm  w agons and  47.000 o ther vehicles, carriages, business w agons sp rink lers. &c.. and  a b o u t *500.000 w orth  of h arness. F,. M. F . Co. m arketed  a b o u t 23,000 autom obiles from  M arch 1909 to  Deo. 1910, V. 92 P . 534. 602.
STO C K .— Com m on stock , $30,000,000: p a r  $100: p re f.. see ta b le . P ref n , w£ ° l<; p a r t , on 3 m on th s’ notice, a t  125 an d  accr." lvJuonds. Y early  beginning Ju ly  1 1912 a  "special su rp lus acco u n t” equal to  a t  least 3 % on th e  p rcf. stock a t  a n y  tim e o u ts tan d in g  Is to  be se t a p a r t  o u t of n e t profits a fte r p ay m en t of all accrued div idends, to  purchase  a n d  8tock a t  n o t exceeding 125. No m tge . can  be placed or th e  \n o t. stock  Increased excep t by  consen t of a t  least 75%  In In terest of each class of s tock  given sep ara te ly . No d iv idend  on th e  com m on stock  In a n y  y ear un til a t  least $1,000,000 shall have  been set a p a r t  for said “ special acco un t, and  n o t m ore th an  6%  In a n y  y ea r u n til th ere  shall h av e  been so set a p a r t  $2,500,000 of p ref. s tock  .acquired.
N O T ES.— In  Feb. $8,000,000 5%  serial n o tes  m atu rin g1912 sold$400,000 sem i-annually .

D r » K i S : lk!!' pald Junc 119U; Sept~ l i i % :
E A R N IN G S .— Com bined profits of tw o cos. m erged (a fte r c e rta in  a d ju s tm en ts  In view  of conso lidation): In  1910, *2.474,029: In 1909. *2.124.- 580. B alance sh ee t a t  tim e  of Incorporation , V. 92. p . 534.
O F F IC E R S .— C hairm an, J .  M . S tud ebak er; P res ., F . S . Fish; T re a s .. A . E . E rsk lne; Sco., S co tt B row n.— (V. 93. p. 1729.)
SU LZB ERG ER  A SONS CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In New Y ork A pril 7 1910 and  took  over th e  Schw arzschild & S ulzberger Co One of th e  four la rgest pack ing  concerns In th e  U. S .: business estab lished  In 1853. H as large packing p lan ts  In New Y ork . Chicago, K ansas C ltv  an d  O klahom a C ity , th e  last-nam ed  being opened la te  In 1911 V 91 n 981, 1714: V . 90, p . 1048; V. 94, p . 491. ' .  J i .  P.
STO C K .— Com m on stock . *20,000,000, all o u ts tand in g : p a r . *100- p referred , see tab le  above. P ref. stock  can n o t be Increased beyond  S12’000 - 000 w ith o u t consent of tw o-th irds of each class of stock  P ref stock  is n o t en titled  to  vote  except In case of d efau lt In p ay m en t of d iv idends for one year. All com m on stock and  p a r t  of p rcf. owned by  F erd inan d  Sulzberger a n d  m em bers of fam ily. V. 91. p . 1714.D ividends on  pref. 1 H %  q u a r ., paid  A pr. 1911 to  J a n . 1912. Inclusive
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176 INDUSTRIAL STOCKS AND BONDS [V O L . L X X X X IV

M IS C E L L A N E O U S  C O M P A N IE S  [For abbreviations, A c . , see notes on firs t page] DateBonds P arValue A m ountOutstanding Rate% WhenPayable Last D ividend  and M aturity Places Where Interest and D ividends are Payable

1892 $1,000 $270,000 6 K J  & D Dec 1 1912 G uaran ty  T ru s t Co, N  Y1901 1,000 3,013,000 5 e J  & J J u ly  1 1S51 J  P  M organ & Co, N Y1902 1,000 2.061,000 5 g F  & A Feb 1 1952 do  do1905 1,000 3,651,000 5 K J  & J J u ly  1 1944 do  do100 75,000.000 7 in  1911 Q— J J a n  l 1912 1 M New Y ork and  Chicago1900 500 &c 5,000,000 5 g J  & J J u ly  1 1914 N lik  of Hep; N Y1910 1,000 870.000 6 g J  & J Ju ly  1 19201911 1,000 350,000 6 g Q— M Dec 1 1913 Safe D ep &, T r  Co, Balt#1907 100 &c 5,506.1002,500.000 £ e J  & J  J  & J Ju ly  1 1954 J a n  1 1946 T ru st Co of A m erica, N Y G uaran ty  T ru s t Co, N Y New York & Philadelphia1901 1.000 2,500,000 5 g J  & I) June 1 1951100 2,500.000 6 J  & J Ju ly  5 1910 3% G uaran ty  T ru s t Co, N Y1899 1,000 636,000 4 In l«§07 J  & J J u ly  1 1925 do do100 32,529.998 Q— F Nov 1 1907 1% O fflcr, B irm ingham , Ala100 124,500 8 Q uar J u ly  l 1911 2% do do1887 1,000 3,997,000 6 g J  & J J a n  1 1917 71 B roadw ay, New York1887 1,000 1,107.000 6 g A & O J a n  1 1917 do  do1901 1,000 7,082,000 5 g J  & J J u ly  1 1951 do  do193,000 6 J  & J J a n  1 1912 3% do doIS', is 1,000 730,000 r> e J  & J J a n  1 1930 do do1892 1,000 892.000 6 g J  & D Deo 1 1922 do do1906 1,000 314,500 5 B J  & I) Dec 1 1931 H anover N at B ank , N Y

S un d av  Creek— S un d ay  Creek Coal first m tge gold a ssu m ed .. K  & II  C & C 1st M g gu by  H ock Vail R R  red  110 since 1911 C ont Coal 1st M g gu by  H ock Vail R y s f ’06 red  110 a f t  T 2S C ollateral t ru s t  m ortgage  gold s f (o ther bonds tex t)  _ _Ce.c*Sw ift & Co—Stock ($75.000,000)_______ __________________F irs t m ortgage $5,000,000 gold call since J u ly  1910____CCS ym ington  (T H) Co— 1st M conv  s f bonds g red  t e x t . . _CeT w o-year m ortgage gold notes red  105.......... ..............-SBa.c*Syracuse Light & Pow er— Coll t ru s t  m tge gold red s f 105Ta Syracuse Gas Co 1st K  g g uar by  Syracuse L igh ting  Co—S yracuse L ighting  Co first m ortgage g o ld ___________T a.cTem ple Iron— Stock $5,000,000 g ua ran teed  (sec te x t ) ---------M tge & coll t r  bonds $15,000,000 g gu s f (see tex t)_ .G .c*  T ennessee Coal, Iron & RR Co— S tock  com $50,000,000 au thPreferred  stock  8%  cu m u la tiv e -----------------------------------------B irm ingham  A la Div con M g s f 1% n o t d ra w n ------- Cc.c*Tennessee Div bonds g s f 1 y early  n o t d ra w n__ Cc.c*Tennessee Coal. Iro n  A  R R  gen m tge  g $ 1 5 ,00 0 .0 00 .Un.c* A labam a Steel <fc S h ipbuild ing  p referred  6%  cum  g u a r._  _ F irs t m tge  gold g uar s f red  110 since J a n  1907. .Ala C ahaba first m tge $1,100,000 g  gu s f red  a t  110------- Ce.c

D E B E N T U R E S .— Of th e  Schw arzschild  & Sulzberger Co. d eb en tu re  notes of 1900, th e  sink ing  fund  will re tire  a t  102 Li $275,000 each on Ju n e  1 1912 an d  1913 a n d  $300,000 each on Ju n e  1 1914 an d  1915.T he  Sulzberger <Jc Sons Co. 6%  d ebentu res of 1912 are callable  for th e  sink ing  fun d  a t  102 H a n d  In terest; also as  a whole on or a fte r  S ep t. 1 1912 a t  a  p rem ium  of 1-12 of 1% for each m on th  u n til m a tu r ity , beginning w ith  103 H In 1912 an d  end ing  with 100 M on M ch. 1 1916; $300,000 to  be re tired  y early  on M arch l  1913 to  1915 Inclusive. T he principal p lan ts  owned m ust rem ain  free of liens d uring  th e  life of th e  d eb en tu res. V. 94, p . 491.
R E P O R T .— R ep o rt of Schw arzschild & Sulzberger Co. for cal. y ea r 1909, In V. 90, p . 976, show ed profits, $2,002,491: dep recia tio n  a n d  renew als,
O F F IC E R S .— P res ., F erd inan d  Sulzberger; V Ice-Pres., M ax J .  Sulzberger a n d  G erm an F. S ulzberger; T reas., M ax J .  Sulzberger; S ec ., N a th an  G raben- hclm er. Office, 45th  S t. a n d  1st A v ., N . Y .— (V. 94, p. 491.)
SUNDAY C R E EK  CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In New J e rsey  Ju n e  30 1905, acqu iring  S un d ay  Creek Coal Co. (acreage owned In O hio, 16,300; leased, 250): also leasing p roperties allied to  th e  H ocking Valley R y ., v iz.: K anaw ha <?c H ocking Coal & Coke Co. and  C on tinen tal Coal Co. (ow ning to ge ther 59,500 acres In W . V a. and  O hio), for 39 years, assum ing all In terest charges for th e ir  first m tge . bonds, and  th e  Buckeye Coal & R y . and  Ohio L and  A  R y . (24,350 acres) for 25 years a t  ren ta l of $100,000 y early  and  roy a lty  on coal m ined. T o ta l acreage leased, 84,100; ow ned, 16,300. In Ju n e  1908 th e  H ocking V alley R y . d ivested  Itself of ow nership of th e  com pany , th e  stock  being tran sferred  to  th e  C entral T ru s t Co. of New Y ork, to  be held in  t ru s t  an d  re-conveyed If com m odity  clause of H ep b urn  law  Is finally held  to  be u n c o n stitu tio n a l. V. 87, p . 815. In  May 1909 th e  H epburn  law  was held to  be C on stitu tion a l, b u t construed  fav o rab ly  to  th e  railroads. In  A pr. 1909 th e  Ohio lower S ta te  C ourt held alleged con tro l by  H ock. V ail, to  be Illegal. V. 88, p . 1135. Federal in d ic tm en t, V. 91, p . 1265. A pplication  to  list, show ing p roperties, &c., In V. 83, p. 160-2; sec also V. 84, p . 106. S tock  a u th .,  $4,000,000; o u ts tan d in g , $3,751,200; p ar, $100.B O N D S.— T he colla tera l tru s t  5s of 1905 a rc  secured b y  dep o sit of certificates of beneficial In terest rep resen tin g  th e  en tire  $3,250,000 C ont. Coal stock  and  $3,230,000 of th e  $3,250,000 K an . & H . C. stock , $12,000 of the bonds being reserved to  re tire  th e  rem ain ing  $20,000 stock . A sink ing  fund of $35,000 and  In terest on all bonds p rev iously  re tired  will be used to draw  bonds by  lo t a t  p a r  Ju ly  1 y early .
In  A pril 1910 gave H ocking V alley R y . $2,445,000 5%  d eb en tu re  bonds In p ay m en t of fre igh t bills. V. 91, p . 1265.
R E P O R T — F or y ear end ing  M ch. 31 1909, V. 89, p . 221, show ed: N et, $610,675; ln t . ,  s ink , fun d , Im p t’s . &c., $773,618; b a l., d e f ., $162,942.
O F F IC E R S .— P res .. E . A . Cofc; V .-P ., S . C. Galley; T reas., H a rry  J .  Reese. Office, 44 E as t B road  S t.. C olum bus, O hio.— (V. 93, p . 168.)
SWAN & FINCH CO.— Sec pages 182 to  185.
SW IFT  & CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In Illino is A pril l 1885. H as packing p lan ts  a t  U nion S tock  Y ards, Chicago; a t  S outh  O m aha, K ansas C ity , E a s t S t. Louis, S ou th  S t. Jo sep h , S ou th  S t. P au l and  F o r t  W o rth . V. 81, p . 1854.
STO C K .— Stockholders In 1906 purchased  $15,000,000 new  stock  a t  par and  In 1909 $10,000,000. T he stockholders on J a n .  5 1911 v o ted  to Increase th e  stock  from  $60,000,000 to $75,000,000. th e  $15,000,000 new stock  being  olTcrcd a t  p a r , payab le  on or before F eb . 4 1911. V. 92, p. 61; V . 91, p . 1517. V. 88, p. 105. D lvs. 1889 to  1894, Incl., 8 % : 1895 to Ju ly  1898, incl., 6% : O ct. 1898 to  J a n . 1912, 7 % . B onds, see tab le .
R E P O R T .— R ep o rt for y ea r end ing  S ep t. 30 1911, w ith  balance  shee t, was In V. 94, p. 121. In  1911 sales w ere “ over $275,000,000," aga in st "o v er  $250,000,000" in 1910; n e t over $0,323,429; d lvs. (7% ). $4,987,500; add ed  to  reserve fun d , $185,929; b al., su r., $1,150,000. P res ., Louis F . Sw ift; V .-P ., E dw ard  F . Sw ift; T reas., L . A. C arton; S ec ., F . S . H ay w ard . Office, Chicago.— (V. 93. p. 475; V. 94. p . 71, 121.)
SYMINGTON (T. H .) CO.— Inco rp . In 1901. "O ne of th e  two largest m an u fac tu re rs  of certa in  s tap le  railw ay  equ ip m en t, Incl. Journal boxes, d ra f t  gear, ball bearings and  m iscellaneous devices for steam  and  electric cars  a n d  locom otives.” Owns p la n t a t  A ub u rn , N . Y ., and  large p lan t a t  R ochester, N. Y., on which bonds a re  first lien. S tock , com m on, $1,000,000; cum . pref.. 8 % , $2,500,000. red . a t  115, of which $1,000,000 reserved for conversion of bonds on basis of 11 shares of p ref. stock  per $1,000 bond . P ref. d lvs. paid In full. T he 6s of 1910 (originally $900,000) a rc  a  1st lien on new R ochester p lan t; they  a re  redeem able  for a  sink ing  fund  of $5,000 m on th ly , beginning Ju ly  1 1911, a t  105, or o therw ise a t  110. V. 92, p . 123. In  D ec. 1911 sold $350,000 tw o-year 6%  gold n otes. V. 93, p. 1539. F or 5 m os. end ing  A ug. 31 1911 su rp lus a fte r  bond In terest an d  dep rcc’n, $66,577 N et sales for 6 m os. end . S ep t. 30 1910, $861,924; n e t earn ings, $70,809* o the r incom e, $17,278; ln t. on bonds calls for $27,000; b a l., su r., $61,087 P res., T . II . S ym ington; V .-P ., W . A . G arrett; Sec., E . Jo h n  Nlcols; Treas.*W . G. H oH m an J r .  Office, B altim ore, M d.— (V. 92, p. 123; V. 9 3 ,p .1539
SYRACUSE L IG H T & POW ER CO.— See pages 182 to  185.
T EM PL E  IRON CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In 1873 In P ennsy lv an ia , and  In M ch. 1899 purchased  a n th rac ite  coal p roperties around  S cran to n . P a . V. 69, p . 231. C ontrolled by Del. L ack . & W ., C ent. R R . of N . J . ,  R ead ing  Co., Lehigh V alley, E rie  an d  N . Y . S usq . & W est., which g u a ran tee  both  stock and  bonds. V. 71, p . 1124, 1170; V. 78, p . 2015.In  Dec. 1910 th e  U . S . C ircuit C ourt of A ppeals held  th e  com pany  to  be organized in v iolation  of A n ti-T ru st laws; decision of U. S . S uprem e C ourt Ls exp ected  sh o rtly . V. 91. p . 1577, 1777. T he d iv idends beginning J a n .

1 9 1 1  have  n o t been paid , owing to  th e  litig a tio n .B onds a re  secured by stocks of p roperties ow ned and  are  su b jec t to  call b y  sink ing  fund of 15 cen ts per to n  on coal m ined a t  110 an d  In terest; they  a re  g uaran teed , b u t severally  In d llle ren t p ropo rtions, by  th e  railw ays above n am ed. B onds for $11,000,000 a re  reserved  for a dd ition s . V . 71, p . 1124, 1170; V . 75. p . 926.
O F F IC E R S .— P res ., Geo. F . B aer, P h ilad elp h ia , P a .; V .-P . and  T reas., A . F . L aw , and  S ec., A . M. B ingham , S cran to n , P a — (V. 91, p . 1577.)
TEN N ESSEE COAL. IRON & R A ILRO A D  COM PANY.— O RG A N IZA T IO N .— Owns steel rail m ill, b las t furnaces, coal m ines. Iron m ines, foundries, &o.. In Tennessee an d  A labam a. V . 70, p . 558; V . 84, p . 1179. In  Ju ly  1906 re-purchased  B irm ingham  S o u th ern  R R ., 26 m iles. V. 83, p . 42; V . 84. p . 1179. In  1906 T enn . Coal A  I ro n  an d  R epublic  Iro n  & S teel cos. Jo in tly  purchased  a b o u t 1,800 acres of Iron ore lands n ear B irm ingham , Jo in tly  guaran teeing  $700,000 P o tte r  Ore 5%  bonds. V. 83, p . 1416, 973.O n N ov. 30 1899 th e  A labam a Steel & S hipbuild ing  Co. p lan t was opened a t  E nsley  C ity . T he p lan t has ten  o pen -hearth  furnaces of 50 tons each and  a  cap acity  of 1.000 tons of steel billets a n d  slabs d ally , a ad  Is leased to  th e

T cnn . Coal, I ro n  & R R . Co., which g uaran tees Its $1,100,000 6%  bonds, of which p a r t  In trea su ry , and  $440,000 6%  pref. s to ck . V. 70, p . 591. T he com m on stock , all owned by  T en n . Coal, Iro n  & R R . Co., carries contro l. V. 66. p . 1002, 1235; V. 67, p . 127, 801; V. 70, p . 1196; V. 72, p . 584.In  N ov. 1907 th e  U nited  S ta te s  S teel C orp . acqu ired  all b u t ab o u t $225,000 of $32,541,000 com . s tock , g iving $11,904 76 In bonds for $10,000 stock; V. 85. p . 1212, 1282: V. 86, p . 730. In  Dec. 1909 U. S . S teel C orp. had expended  $6,500,000 for im p ts .; $3,887,079 expended  In 1910. V. 89. p. 1673; V. 92, p . 735.
D IV ID E N D S .— On com m on In 1887, 1% ; In 1900, 6% ; 1902 to  1904, none; May 1905 to  N ov. 1907, both  Incl., 1% q u a r.; none since.B O N D S.— Of th e  $15,000,000 gen. gold 5s of 1901, $10,653,500 were reserved for existing  bonds bearing 6 and  7%  In terest (of w hich $3,334,500 had been Issued In Dec. 1910), and  th e  balance for Im provem ents. V. 72, p . 876, 940, 989; V. 73, p . 86. 554, 1117; V. 77. p . 93, 2162; V. 80, p . 169. Loans from U . S . Steel C orp. O ct. 31 1910, $10,167,708. V. 86, p . 730.
R E P O R T .— N et profits for 10 m os. end ing  O ct. 31 1910, a fte r  d cp rec 'n , &o ($685,974), $3,005,691; o the r Income, $158,402; ln t. on bonds, &c., $1,135,835; pref. d iv . (7% ). $7,470; b a l., su r . , $2,020,788. V. 91, p . 1778. B alance sheet O ct. 31 1910, V. 92. p . 1030.
D IR E C T O R S .— George G. Craw ford (P re s .) , E lb e r t  I I .  G ary , J .  A . F a r rell, R . C. Balling, W . B. D ickson, W . J .  F ilb e rt, R ichard  T rim ble , Thom as M urray . F ran k  H . C rockard . V .-P . and  Gen. Mgr. is F ran k  I I .  C rockard; Sec. an d  T reas., I,. T . B eecher, B irm ingham , A la.; A sst. Sec., T hom as M urray , 71 IVway, N . Y .— (V. 91, p. 1778; V. 92, p. 1030; V. 93, p. 1203.)
(THE) TEX AS COM PANY.— O R G A N IZ A T IO N .— In co rp o ra ted  In T exas A pril 7 1902 and  ls engaged In th e  tra n sp o rta tio n , refining and  distrib u tio n  of petro leum  and  Its p roducts . Owns a b o u t 1.400 miles of pipe line reaching  T exas, O klahom a and  L ouisiana oil fields, 4 refineries a t T ulsa, O kla ., P o rt A rth u r, D allas and  P o rt N cehes, T ex . (near B eaum ont), and  one build ing  a t  B ayonne. N. J . .  ta n k  steam ers, barges. &c. V. 88, p. 831; V. 86. p. 606; V. 93, p. 1480. A pp lica tion  to  list, V. 91, p . 960; V. 93, p. 875.In  Feb. 1912 holders of th e  $3,000,000 each of stock  and  bonds of the P roducers’ Oil Co. were asked  to deposit th e  sam e u nd er an  agreem ent providing for a n  exchange a t  p ar for stock an d  convertib le  bonds, respective ly , of th e  T exas Co. V. 94, p . 491.
STO CK.— Stockholders voted  M ay 28 1910 to  Increase th e  autho rized  stock  from  $18,000,000 to  $36,000,000, of which $9,000,000 was d istribu ted  Ju n e  30 1910 as a  50%  stock  d iv idend , and  on  M arch 4 1911 to  Increase th e  a u th . stock  from  $36,000,000 to  $50,000,000. V. 90, p . 1366, 1494, 1618; V. 91, p . 1578: V. 92, p . 467, 1440. D ividends, 12% y early  to  Ju n e  1910; S ep t. 30 1910, 2 H % ;  D ec. 31 1910. 2V?%: 1911. M ch., 2 H % ; Ju n e . 2 M % , S ep t., 1 14%; D ec., 1 M % ; and  In Ju n e  1909 5% e x tra , and  In Ju n e  1910 50%  In stock  a n d  o th e r  e x tra s . See V. 91, p. 960, an d  V. 93, p . 734.
D E B E N T U R E S .— Stockholders M arch 4 1911 au tho rized  $20,000,000 6%  convertib le  gold deben tu res, redeem . J a n . 3 1915 or a n y  ln t. d ay  therea fte r a t  105 as a  whole or In blocks of a t  least $100,000, a n d  convertib le  Into stock tak en  a t  150 on a n y  ln t. d ay  up  to  J a n . 1915. S ink ing  fund begins O ct. 1915. T he deb en tu re  agreem ent forbids th e  m ortgag ing  of th e  prope rty  o r extensions thereof. S urp lus of quick  asse ts ls to  be a t  all tim es equal a t  least In value to  50%  of p rincipal of deben tu res.Stockholders In 1911 had  th e  righ t to subscribe for $12,000,000 of the 6% debentures a t  par, payab le  20% Mch. 25 1911, 30%  Ju n e  15, 25%  S ept. 15 and  25%  Dec. 15 1911, or op tionally  In full a t  a n y  tim e, th e  en tire  $12,000.000 hav ing  been u nd erw ritten  o r a rranged  to  be sold. Of th e  rem ainder, $3,000,000 are reserved to  re tire  th e  serial 6%  notes of 1910 (V. 91, p . 532) and  $5,000,000 for fu tu re  purposes. V. 92, p 398, 467, 597; V. 93* p . 875.
R E P O R T .— B alance sh ee t J u n e  30 1911, V .9 3 , p .5 8 8 . F or y ear ending Ju ne  30 1911 (V. 93. p . 875), gross earnings from  sales, &c., $11,231,655; n e t, a fte r  In terest an d  taxes ($304,338), $2,719,398: bad  accoun ts , &o., $16,403; d iv idends (10% ), $2,700,000; b a l., su r . , $2,995.P res., J .  S. Culllnan, H ouston . T ex .; V .-P ., Arnold S ch laet, N . Y ., and  E . C. L ufkin. H ouston: Sec.. Jam es L . A utry ; T reas., R . E . B rooks. N . Y. office, 17 B a tte ry  P lace .— (V. 93. p. 734, 875, 1480; V. 94. p. 491.)
TEX A S & PA C IFIC  COAL.— Owns 60,000 acres of coal lands in T exas. Business consists of m ining coal an d  m an u fac tu rin g  coke, brick , «fco. .Stockholders voted  A pril 20 1910 to  Increase th e  autho rized  stock  from $2,500,000 to  $3,500 000 b u t no new stock  Issued to  F eb . 1912.
D IV S.—  D ec.'08 . M ch .’09. J ’ne ’09. O c t.’09. 1910-11. 1912.Since S e p t.’08 I H  1 Vi 2 s tk . 2 6 ( 1 H Q-J) 1 H .—P res., E d g a r L . M arston , 30 B road  S t . ,  N . Y .— (V. 90, p . 118.)
TRENTON PO TTER IES C O .— S tock , $3,000,000, of which $1,179,400 ls 8% non-cum . and  $70,600 cum u la tiv e  8%  pref.; S upp lem ent" A pr. 1897. P ref. cum . d lv s., O ct. 1909, 1% ; 1910, 4% ; 1911, 12% (Jan . & A pr., 1%; J u ly  an d  O ct., 5 % ); 1912, J a n . ,  5 % . N on-cum . nref. d lvs. from  A pr. 1900 t . Ju ly  1907 incl., 2%  q u a r.; 1908, none; 1909, O ot., 25. 1% ; 1910 an d  1911, 4%  (Q .-J .): 1912, J a n . ,  1 % . /t ,In Ju ly  1902 $512,528 4%  fund ing  certificates ( ln t. payab le  J .  & J .  10) were Issued to  fund the 44%  accum ulated  d iv idends on a ssen ting  p ref., la tte r  being m ade 8%  non-cum ., per p lan  V . 74, p . 1256. T he certificates are  sub jec t to call for a non-oum ulative  sink ing  fund  of $25,000 y early , beginning Ja n . 1903, payable  o u t of n e t p rofits, if an y , over ln t. on certfs. and  d iv . on pref.; to  J a n . 1912 $107,158 were purchased  and  canceled . I n t .  on certs , paid  to  J a n . 1912, Incl. V . 75. n . 81. 1208. 1258.— (V. 89, p . 1071.)
UNDERW OOD T Y P E W R IT E R  CO.— O R G A N IZ A T IO N .— Inco rp . in D elaw are M ch. 8 1910 an d  took  over New Jersey  Co. of sam e nam e and  Incorpo ra ted  branches, pay ing  $3,550,000 cash and  $8,500,000 com m on stock, V. 90, p . 632. M anufactures "v isib le"  ty pew rite r. V. 86, p . 1359. F acto ry , H artfo rd , Conn. No bonds.
STO CK.— No m tge . w ith o u t consen t of 75%  of each class of stock* E n tire  v o tin g  pow er, now vested  In com m on stock , to  be vested  in pref* stock w henever two q u a rte rly  pref. d lvs. a re  In d efau lt. O u t of n e t profit* annually  before p ay m en t of d lvs. on com m on stock , $100,000 m ust be se* aside as "special su rp lus c ap ita l reserve" fund , and  a f te r 3 years used t u retire  pref. shares a t  o r u nd er 125 ,and , If necessary, to  pay  d iv idends there on. No d lvs. In excess of 4%  on com m on stock whllo th is  fun d . In cash or p ref. stock  re tired , ls less th a n  $1,000,000. V. 90 d . 788.
D IV ID E N D S .— On p re f., J u ly  1 1910 to  J a n . 1 1912, 1 « %  n u a r. On com . s tock . 1% Ju ly  1 1911; O ot. 2. 1% ; 1912, J a n . ,1 % .  V . 92, p. 1315.E A R N IN G S .— F or ca l. y ear 1910, gross Incom e, $8,712,024; n e t a fter deprec’n, $1,007,824; pref. d iv . (7% ). $262,500; special su rp lus cap ital reserve. $142,406: balance , su rp lus. $602,918.O F F IC E R S .— P residen t, Jo h n  T . U nderw ood; 1st V .-P ., Chaa. W . H and; 2d V .-P . an d  Sec., A. Russell Eraklne; T re a s ., Do W itt  B ergen. Offlee, 30 Vesey S t . .  N . Y .— (V. 92, p . 700, 1315. 1503.
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M IS C E L L A N E O U S  C O M P A N IE S  [For abbreoiattons, A c., see notes on fir s t  page]

T ex as  C o— StocK $50,000,000 au th o riz e d ......................................1st M notes gold d ue  $500,000 y 'ly  red  p a r . ........................e*C onvert bonds $20,000,000 gold call 10a a fte r  1015 s f  Eqc* U nderw ood T yp ew riter C o—Com m on stock  $9,000,000 au thP referred  (p & d) red  125................. - ........................... ................U nion Bag & P aper— P ret s tock  (p & d) 7%  c u m u la tiv e ------F irs t m ortgage 55.000,000 gold red  105 sink ing  fu n d  T a.xc* Union 111 L & P. St L ouis— 1st M g (o th er bds t e x t ) . -M St.c*  Itef & e x t M $o0,000.000 E red  110 bcg M ay 'lS -lla& illS t.x c*Union F erry— S to c k — . . ----------------- ----------------------- — - -F irs t m ortgage gold redeem able a t  110 since N ov 1 1 8 9 5 ._Union Oil Co of California -S to c k  $50,000,000 a u t h -------------F irs t  lien M $20,000,000 g callable  see t e x t . . . -  -E q .c*  Ar* D ebenture notes con v ert Into stock  a t$1 4 2  86 (V 9 0 ,p ll7 7 )c*G uaran teed  bonds (sec tex t)  — .......... .........................................Union S teel— F irs t A coll m tge $45,000,000 g gu s f__N .c*A rUnion Stock Y ards of O m aha—Stock  $7.500,000----------------F irs t m ortgage $5,000,000 redeem able 105 ..........................CCUnion Switch & Signal— Com m on stock  $4,500,000 a u th ____Preferred  (no t as to  assets) stock  (see t e x t ) ...............................F irs t consolidated  m ortgage  ($27,000 In 1912)----------------Union T y p e w r i te r -  Com mon s to c k ....................................................F irs t 7%  p referred  (p A d) stock  cum ulative  — ....................Second pref (p A d) stock 8%  cum  $0,000,000 a u t h ____N otes redeem able a t  101--------- ---------- -------------------------------U nited  Bank Note C orporation  -S e e  A m erican B ank N ote CoU nited Box B oard—Stock $15,000,000 a u th o riz e d ____  ____Gen m tge $2,750,000 g red  p ar s f S50.000 y e a r ly . _Ta.c* C ollateral tru s t  bonds $1.750,000 redeem  a t  p a r . .  Ta.o*

DateBonds

19101911

190519021908
1890
19111910Var1902

1898

1910

19001900

ParValue

$100 1,000 1,000 100 100 100 1,000 1,000 1,000 100 100 Ac 100 100 Ac 1,000
1,000 Ac 100

50 501,000 100 100 100 5,000 Ac
100 250 Ac 100 Ac

A m ountO utstanding

$27,000,0008,000,00012.000. 0  ;o8.500.0005 .000. 00011,000.0003.111.0006.202.0006 .000 . 0003 .000 . 0001.200,00030,564,600
5 .0 0 0 .  0 0 01.000. 0007.335.000 35,489.0007,496.300700.000 Sec te x t500.000 44,00010,000.0004 .000 . 0005 .000 . 0002.305.000

14,000,0001.557.000 1.189.900

5See te x t Sec tex t 0 5 s  See tex t7 In 19118 in  1911

WhenPayable

See te x t Q-M 316 g J  A J0 ? J  A JSec tex t Q—J7 III l u l l Q— J1 In 1911 Q— J5 g J  A J5 g M A S5 e M A N3 In 1911 See te x t.
-  5  R 7.2 In ' l l M A N M onthly.5 g J  A Jo e Q— F55 g J  A D6 In 1913 Q— M

IanJanJ a nJ a nJ a n

M A N  Q—J  Q— J  J  A J  A A O A A C) A A O J  A J  15

6 g J  A J  J a n  1 1926 6 ff J  A J  15 J a n  15 1926

Last Dividend  and  M aturity

Dec 3 0 ’11 1>*%1 1912-21 1 1931 1 1912 1% 1 1912 1 H 15 ’12 1% Ju ly  1 1930., S ep t 1 1932 M ay 1 1933 Ju ly  15 1911 1 H  N ov 1 1920 F eb  20 ’12, 60c J a n  2 1931 M ay 1 1912 V arious Dec 1 1952 Dec 1 M l, 1 H %  M ay 1 1931 J a n  10’ 1 2 ,3 %  J a n  10M 2, 3% Ju ly  1912-1913 O ct 1 1907 ,3%  Sep 30* 1 1 ,3  M5 % Sep 30 M l. 4% J a n  15 1913

Places Where Interest and  Dividends are Payable

Checks m ailed L aw yers T it  In s A T r N  Y

Cheek from  Co’s office 17 B atte ry  P lace, N Y New Y ork o r S t Louis New Y orkC om pany 's Office, Bklyn Corn E xchange B k, N  Y Los A ngeles See te x tNew Y’o rk  A Los A nge'es
New Y ork T ru s t Co, N  Y

Checks m ailed doF idelity  T it  A T r  C o .P ltt Check from  Co’s office do dodo . do Chase N at B an k , N Y

J a n  1911 coup  la s t paid  do  do
UNION BAO  &  P A P E R  CO. ( T H E ) .— O R G A N IZ A T IO N .—Inco rpo ra ted  In New Jersey  on F eb . 27 1899 as a  conso lida tion . V . 68, p . 33 , 430; V. 69. n . 182; V. 71. p . 545; V. 82, p . 937; V. 84. p . 866; V. 86, p . 977; V. 88. p . 1066; righ ts  of stock , A c., V. 68, p . 675.
STO C K .— Com .. $16,000,000; p a r , $100. P refe rred , sec ta b le  above.
D IV ID E N D S .—  (1899. 1900 to  1905. 1906. 1907 to  J a n . M2.O n preferred , p e r c e n t ............ 1 3 H  7 y ea rly . 6>£ 4 y early  (Q.-J-)
B O N D S.— As to  bonds of 1905 ($5,000,000 a u th .) ,  sec V . 80 , p . 2102 V. 81, P. 269, 564; V. 87, p .  1667; V . 88, p . 1201. B onds num bered  from  3,600 upw ard  a re  tax-free  In New Y ork In ow ners’ h an d s . V. 91, p . 99. O th er bonds assum ed, $240,000; purchase  obligations. $488,333.
R E P O R T .— Y ear end ing  J a n . 31 1911, w ith  bal. shee t, w as In V. 92, p . 953, show ing; N et earn s ., $1,038,112; In t. on bonds A n otes, $197,135; d iv . on  pref. (4% ), $410,000; s ink , fu n d , d cp rcc ., A c., $231,732; b a l., $169,245.
O F F IC E R S .— C hairm an  of B oard , L . G. F isher; P res ., E dg a r G. B a rra tt ;  V .-P s ., ,T. A . K im berly  J r . ,  C. T . E llio tt; T rcas., E . S . Colem an; S ec., C. R . McMUlcn. Office, 17 B a tte ry  P lace, N . Y.— (V. 92, p . 952, 1041.)
UNION EL E C TR IC  L IG H T  cS: P O W E R  CO..  ST. LO U IS .— O R G A N IZA T IO N .— Inco rp . in Missouri In Ju n e  1902. V. 77 p . 40, 774. Does p ractically  all of th e  elcctrlc-llgh tlng  business of S t. L ouis. H as a  10-year contra c t  w ith  S t. Louis T ra n s it Co. to  su pp ly  a b o u t 16.000 k ilow atts  and  contra c t  to  supp ly  public c ity  electric ligh ting  till S ep t. 1 1920. N orth A m erican  Co. owns p rac tica lly  all of th e  o u ts tan d in g  s tock . V. 80 , p . 1000. In  Dec. 1907 Laclede Pow er Co. was purchased . V. 85, p . 1522; V. 86. p . 290. On O ct. 20 1911 ra te s  were v o lu n ta rily  reduced , especially  for residence business, b u t app lica tion  was m ade to  co u rt to  review  ordinance reducing ra te s . V . 93, p . 538, 1203. ,S ta te m e n t show ing p roperties, A c., sec V . 80, p . 1046; also V. S3, p . 269.
Securities—  Date. Interest. Outstand'g. M a tu rity .Im p . 1.. I I . A P . 1st M. 5s(cash  d cp . to  redeem  these) $59,000 A pr. 1 1930 M o. E l. L t. A Pow er 1st m . . - ..1891  6 Q .F . 600,000 M ay 1 1921Mo. E d . 1st cons. M ., $3,198.00011897 5 g. F .A A . 3.198.000 A ug. I 1927g o ld ..................................... . .c* j In te re s t  In S t .  Louis or New Y ork.U. E . L. A P . 1st M. ($10,000,000 au th o rized  Issue), sec tab le  above.R ef. A e x t. M . ($50,000,000 au tho rized  Issue), see ta b le  above.
STO C K .— T o ta l a u th . Issue, $18,000,000: o u ts ta n d in g  la st accoun ts . $9,885,000 (par $100); $101,075 reserved for exchange for o u ts tan d in g  Mlssourl" E illson E lectric  stock . V. 85, p . 1007, 1466.
D IV ID E N D S  PA ID  (Q .-J .) .— 1906 and  1907, 5% ; 1903 to  J a n . 1912, 6 % ; Dec. 31 1910. 1.9% e x tra .
B O N D S.— In  1908 filed a  refunding  a n d  extension  m tge . for $50,000,000. Of th e  bonds, $6,000,000 have  been sold . $10,000,000 a rc  reserved  to re tire  underly ing  bonds and  th e  rem ain ing  $34,000,000 are Issuable for not over 85%  of cost of extensions and  Im provem ents, on condition  th a t  th e  n e t earn ings shall have  been 50%  In excess of in te rest on bonds, lnol. those proposed to  he Issued. V. 86, p . 232, 1163; V . 87, p . 1425, 1537.
E A R N IN G S .— R ep o rt for y ea r end ing  Dec. 31 1909, w ith  b al. shee t. In V 90, p. 301. 370. Y ear end ing  D ec. 31 1911: Gross, $3,605,515; n e t, a f te r  taxes , A c., $1,649,966; In t. on  bonds, A c., $851,848; d lv s . (6% ), $593,100; b a l.. su r.. $205,018. Y ear 1910, gross, $3,371,521; n e t, .after tax e s , A c., $1,604,309; In t. on bonds, A c., $823,341; d lv s ., $593,100; bal., 

su r . , $187,868.O F F IC E R S .— P r e s . , -------------------------- ■; F irs t V .-P ., A. C. E instein ; 2dV . -P .,  B reckenrldge Jones; 3d  V .-P ., F estus J .  W ade; Sec. a n d  T rcas., 11. S pochrcr. N . Y. office. 30 B road S t .— (V. 94, p . 284.)
UNION F E R R Y .— O perates five ferry  lines betw een  N . Y. an d  B rooklyn , 19 ferry bo a ts, real e sta te , Ac. Fares Increased, V .8 7 , p . 1517; V . 93* p .5 3 8 .In  1910 requested  c ity  to m ake a n  o iler for p ro p e rty . V. 91, p . 1715.In  1909 $700,000 bonds had  been purchased  and  canceled , reducing Issue to  $1,500,000, and  In J a n . 1910 $300,000 was a cq u ired . V. 90, p . 114.
D IV ID E N D S .—  1 '98 . ’99. ’00 to  J a n .  ’08 . ’09. M0. M lP er c en t . . . .  ........................................ J 3 Vi 3 2 y early  3 3 3E A R N IN G S .— Y ear 1911, gross, $613,220; n e t. $163,482. In  1910, gross, $819,114; n e t, $251,963. V. 94. p. 285.P res ., J .  D . F airchild ; See. A T rc a s ., BenJ. J .  D ow ner.— (V. 94, p . 284.)
UNION O IL  CO. OF C A L I F O R N I A — O R G A N IZ A T IO N — In co rp o ra ted  In California In O ct. 1890 a n d  produces fuel oil, rellncd oil. gasoline, kerosene, benzine, d istilla tes , lu b rican ts  and  asp h a ltu m . which It d is trib u te s  th ro u g h o u t a  large p a r t  of th e  Pacific C oast of th e  U nited  S ta te s , C anada an d  S outh  A m erica. Owns or con tro ls  m ore th a n  600 miles of m odern  pipe lino (Including P roducers’ T ran sp o rta tio n  C o.), ex ten d in g  from  th ree  separa te  tidew ate r ports  to th e  four g rea t o il-producing sections of th e  S ta te ; and  controls an d  o pera tes  th ree  m odern  reilnerlcs, a  large fleet of o il-carry ing vessels, w ith  a  cap acity  of over 400,000 b b ls ., 239 s ta tio n a ry  tank s , w ith  a s to rage  cap acity  of 11,421,875 bbls. for c rude  oil; also Its own pipe line across th e  Is th m us of P an am a . I ts  oil p roperties aggregate  over 200,000 acres, well d is tribu ted  in all th e  Im p o rtan t o il-p roducing  cen tres of C alifornia. In  1911 th e  physical p ro p e rty  was estim ated  in excess of $71,500,000.
STO C K .— C apital stock  au th o rized , $50,000,000 (V. 87, p . 551): In treasu ry , $ t9 ,435.400; o u ts tand in g , $30,564,600. So long as any  of th e  “ first lien’’ bonds are  u n p a id , th e  com pany  agrees n o t to  pay  any  d ividends excep t o u t of cu rre n t n e t Income, nor then  unless n e t Income shall be a t  least twice th e  In te rest charge.
D IV ID E N D S .— Since 1899 th e  com p an y  has p aid  d iv idends; since Ja n . 1905 consecu tive m on th ly  pay m en ts , a n d  prev iously  m ostly  q u a rte r ly , b u t som etim es m on th ly . In  A ug. 1908 a  stock  d iv id en d  of 200% w as declared  an d  th e  ann u al d iv idend  ra te , then  15% ncr a n n u m , was m ade 6%  nor a n num  on th e  increased stock ; In N ov. 1910 th e  ra te  w as raised  to  7 .2%  per a n n u m , or 60o. per share  m on th ly . V. 87, p. 551; V. 91, p. 1265.
BON DS.— F irst lien 5%  20-yr. bonds, a u th . $20,000,000; p resent Issue, $5,000,000; reserved for fu tu re  Issue a t  n o t exceeding $2,500,000 y early , for d evelopm en t, b e tte rm en ts  and  new acquisitions, prov ided  th e  n et Income for the preceding calendar y ear shall be a t  least 3 tim es the an n u a l in te res t charge, Including bonds so to  be Issued, $6,665,000; reserved to  re tire  $7 ,335,000 g uaran teed  bonds of subsid iary  cos. (sec V. 92, p. 1373). also $1.000.000 6%  d eb . notes of Union Oil Co., due M ay 1 1912, $8,335,000. V. 93, p . 109, 168; V 92. p . 1373, 1503. 1641.T hese bonds a re  secured (1) by a  llrs t lien on th e  real p ro p e rty  Including m ineral r igh ts  owned In fee, sub ject to  purchase-m oney  m ortgages, aggreg ating  $415,000; and  (2) on its in te res t In ee rta ln  real p ro p e rty  and  m ineral r igh ts  u nd er co n trac t of purchase , su b jec t to  th e  p ay m en t of th e  rem ainder of th e  purchase price, aggregating , so fa r  as payab le  In m oney, $649,747, and  (3) on Its holdings of stocks and  securities of Im p o rtan t subsid iary  cos.Sinking fund , beginning M ay 1 1912, shall In each y ea r be sufficien t to e tlrc  a t  102 H  and  In t. a t  least $250,000 bonds: u pon  issue of bonds In ex

cess of $5,000,000. th e  ann u al p ay m en ts  to  be p ro p o rtio n a te ly  Increased . Bonds a rc  callable for th e  sink ing  fun d  a t  102 ^  a n d  In t.;  as a n  en tire  Issue, a t  105 and  In t on a n y  in t. d a te  on 30 d ay s’ no tice .T he principal and  In terest a rc  p ay ab le  In N . Y . C ity  o r Los Angeles, w ith o u t deduction  for any  tax ; m ay  also be m ade p ay a b le  In L ondon , Berlin , F rank fo rt-o -M ain , A m sterd am , P aris  an d  S w itzerland .
U nderlying Bonds for which F irst L ien  Bonds A re  Reserved.

M a tu r ity . N ov  1 1921 F eb . 1 1923
O utstanding. $729,0002.550.000450.0002.806.000500.000

Bonds—  Interest.Mission T ran sp . A Rcfln. Co. ls tM .5  M A N  Union T ran sp o rta tio n  Co. 1st M . .5  F  A A U nion SS .C o.lst M .,duc$50,000 s-a_5 J  A J  P roduce  T ran sp o rta tio n  C o. ls tM _ 5  J  A JL akevlew  Oil Co. 1st M ___________6 M A N  .T he U nited  S team ship  Co’s bonds ($180,000) a rc  n o t g uaran teed  
R E P O R T .— F or ca l. y ear 1910 In V. 92. p . 1373.Results of Onerations J ot Calendar Years.1911. 1910. 1909.Gross e a rn in g s ...................$15,974,259 $12,828,679 $9,687,339D eprecia tion  c h a rg ed ___ $805,658 $619,253 $495,375All o th e r  exp enses_____  11.803,689 1/8,946,863 6 ,536,788
N et e a rn in g s__D ividends ______

To J a n .  1916 J u ly  1 1921 By N ov. 1 1913

1908.$9,197,251$436,4715.737,847
____$3,364,911 $3,262,563 $2,655,177 $3,022,933--(7 .2 )2 .181 .048(6 .2)1703617  (6)1.177,708 1,240,178

B alance , su rp lu s_____$1,183,803 $1,558,946 $1,177,409 $1,782,755
D IR E C T O R S .— L ym an S tew art (P re s .) , Los Angeles: W . L . S trw a rt  (1st V .-P .) , R o b e rt W atcho rn  (2d V .-P . a n d  T rc a s .) , Giles Kellogg (Sec.), J .  S . T orran ce , F . C. B olt, W . R . S ta a ts , YV. G. T u b b y , YV. YV. O rc u tt, F . A . G a rb u tt. E . T . E arl. G eneral office, O leum  (P . (). R odes), C ontra  C osta C oun ty , Cal.; b ranch  offices, Los A ngeles a n d  S an  F rancisco .— (V. 93 p. 169, 109; V. 94. p . 420.)
UNION STEEL CO.— T he U nited  S ta te s  S teel C orpo ra tion , w hich took  possession as of Dec. 1 1902, owns th e  en tire  $20,000,000 s to ck , guaran tee in g  $45,000,000 of 5%  bond 75, n. 1359, 1150; V , 74. p . 100.P lan ts  a t  Donora and  S haron , P a . , w ith dally  cap acity  as follows; 5 b las t furnaces, 2.500 tons; 24 open -hearth  furnaces, 2,400 tons: 3 b loom ing, slabbing and  sheet b ar mills, 4 rod  m ills, 800 tons; 2 w ire an d  nail m ills, 7,000 kegs; 1 p late  m ill, 400 tons; 1 tin -p la te  p la n t, 3,600 boxes; 2 sh ee t p lan ts , 1 b y -p rod u ct coke p lan t (212 ovens), 1,000 tons.Coking coal p ro p e rty  In lower ConncllsvlHc d istr ic t, 4 ,740 acres of coal and  610 acres of surface. S team  coal p ro p e rty  on M onongahela R iver, 1,524 acres of coal and  179 acres of su rface . Tw o m odern  steel ore s team ers .T he S haron  and  Penobscot m ines (In fee) and  D onora and  Sw eeny m ines (leases). on th e  M csaba range, estim ated  to  c o n ta in  40,000,000 to ns  of o re .
B O N D S.— T he 1st and  coll. 5s of 1902 ($45,000,000 au th o rized  Issue) arc  g uaran teed  principal and  In terest by th e  U. S . S teel C orp ., an d  a re  secured by  all th e  p roperty  of th e  com p an y . Including th e  S haro n  Steel stock  acq u ired . T hey  arc  sub ject to  call since Dec. 1 1907 a t  110 an d  In te rest, o f  tin- bon d s, $43,660,000 h av e  been  Issued, of which $8,171,000 w ere held a live  in s ink ing  fun d  on J a n .  l 1911; rem ain d er a re  to be used to  re tire  underly ing  bonds and  for fu tu re  purposes. An ann u al sink ing  fund  p ay m en t of 2%  of th e  a m o u n t of bonds o u ts ta n d in g . V. 75, p . 1150; V. 76, p . 107, 546. G u a ran ty , V . 76, p . 709.U nderlying bonds— Date. Interest. Outstand’g. M a tu rity .S haro n  Coke 1st M ., c a llab le___ 1901 5 g J  A D $460,000 Dec. 2 1931— (V. 78. p . 1171, 1227; V. 83. p. 912; V. 91. p . 721; V. 92. p . 1247.)
UNION STOCK Y A R D S  OF O M A H A — O R G A N IZ A T IO N .— In c o rp o ra te d  In N ebraska In Dec. 1887. Owns a b o u t 220 acres of land  a t  S outh  O m aha , covered w ith building**. A c., to  carry  on business a n d , o th e r  real e s ta te . V. 92. p . 1378. In  M ay 1903 It was v o ted  to  Increase th e  stock  from  $6,000,000 to  $7,500,000. th e  new stock  b e ln g d is tr lb u ted , l t  w as u nd erstoo d , ns a  25%  stock  d iv idend . V. 76, p . 927; V. 83. p . 162. D ividends since 1897, 6%  yearly  (Q .-M .). Of th e  1st 5s of 1911 ($5,000,000 a u th . issue), $700,000 h av e  been sold , rem ainder reserved for lm p ro v ’ts  a n d  add itions, $1,200,000 a t  cost and  $3,100,000 a t  75%  of co s t. V. 92, n.1378. 1315. R ep o rt for year end ing  N ov. 30 1911, In V. 94, d . 276, show ed: Gross, $953,936; n e t, $616,361; dcp rcc’n , $100,000; d lvs. (6% ). $449,868 b a l., su r . , for y ea r, $66,493. S urp lus N ov. 30 1910, $348,765. P res ., R . J .  D unham : Sec. and  T reas., J .  C. S ha rp . Office, S ou th  O m aha , N eb. — (V. 92, p. 530, 1315, 1378. 1705; V. 94, p. 71. 276.)
UNION SW ITC H  & S IG N A L  CO.— O R G A N IZ A T IO N — In co rp . In Pa .  in 18.82. P la n t a t  Sw issvalc, P a . V. 68, p . *71; V . 67. p . 738.
STO C K .— P ref. Is en titled  to  6%  ahead  of com m on, th en  for every 1% on com . un til 12% Is reached ; then  both  share  alike. V. 84. p . 453.S tockholders v o ted  Dec. 14 1910 to  Increase th e  a u th . com m on stock from  $2,000,000 to  $4,500,000. Of th e  new  stock , $1,500,000 was Issued as a 60%  stock  d iv idend and  $500,000 was offered to  shareho lders p ro  rata a t  $75 per sh are , payable  $25 each on or before J a n . ,  M ch. and  M ay 10 1911, o r op tionally  In full a t  an y  tim e, leaving $500,000 availab le  for fu tu re  purposes, of which $100,000 reserved for subscrip tion  b y  em ployees, $50,000 of th e  la tte r  being subscribed A ug. 1911 a t  $75 per share , p ay ab le  In Insta llm ents  covering 50 m on th s. V . 91, p . 1040, 1333, 1635, 1715; V . 92, p . 602; V . 93. p . 414.
D IV S. (since 1898)—  1 ’99. ’00 . ’01. ’02 . ’03. ’0 i - ’06. ’07-M I. 1912.On p re fe rred ...................% f  6 7 H  8 8 9 10 y’ly . 12 y ’ly . 3 , - -On com m on ............... - -% )  0 3 4 4 6 8 y ’ly . 12 y ’ly . 3 . - , - . -Also 60%  In com m on stock In J a n . 1911 on bo th  com m on an d  p ref. stock .
R E P O R T .— R ep o rt for ca l. y ear 1910 In V. 92, p . 593, show ed: G ross. $6,259,003; su rp . over In t., $1,231,507; d lvs. on com . (12% ). $240,000: d lv . on p ref. (12% ). $59,784. In  1909. gross, $2,625,133; In 1908. $2,123,543.P res ., George VVcstlnghouse; See. and  T rcas.. Jam es Jo hn son . Office, vSwIssvate. P a .— (V. 91. p . 1635. 1715; V. 92, p . 593, 602; V. 93. p . 414.)
UNION T A N K  LINE CO.— See page  175.
UNION T Y P E W R I T E R . — O rganized In 1893 In N . J . :  re-inco rpora ted  in New Y ork In M ay 1909. V. 88. p . 752. 1377: V . 89. p. 925. A com bination  Including WyckofT. Seam ans A B enedict (R em ing ton ), Y ost W riting  M achine, A m erican W riting  M achine (C allgraph), M onarch, S m ith  P rem ier and  D ensm orc T ypew riter cos. V. 79, p . 1481. Decision, V. 84, p . 630.
D IV S .—1st pref —  0 2d pref "Com . st<
N O T ES.— Of th e  $2,500,000 5%  notes of 1910, $195,000 h ave  been r e p u r chased  an d  canceled . No Hen on p ro p erty  while any  fire o u t . V. 92, p .193.R E P O R T  for y ea r ending Dec. 31 1910. w ith  balance  shee t. !n V. 92, p 793, show ing: P rofits, $1,471,461: In t . charges, less In t . rec ’d , $132,174

’95. 96. ’97. ’98. ’99. ’00. ’01 •02-'07. ’OS. ’09. MO. 1011
% 7 7 7 7 7 7 7 7 y 'ly 7 7 7 7
% 6 G 8 8 8 16 16 8 y 'ly 8 8 8 8
% 6 y 'ly 0 0 0 0
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1 7 8 INDUSTRIAL STOCKS AND BONDS. [V o L . L X X X X I V .

M IS C E L L A N E O U S  C O M P A N IE S  [For abbreviations, &.C., see notes on f ir s t  pane]

U nited  C igar M an u fac ture rs  Co— Common stock  S20.000.000 P referred  stock  (p & d) 7%  cum u la tiv e  {5,000,000 U nited  D ry floods Cos—Com m on stock  S35.000.000 a u th  
i i  ?.ref.°U,eti r 0 c it fv  f  di  ^ e p c u m  S 10,000,000 au tho rized  U njtcd  b lec Co o t N J — See "E lec tric  Ity ” S ection .U nited  F ru it— Stock S.35,000.000 au tho rized  Serial debs (for N ine B ay Co) gold redeem  103 since 1910 D ebentures gold {125.000 due y early  begin 101 1 x o '& r*  ^ e n  ures g s f  d raw n 101 1-10 y 'ly  b e |  J u ly ’lfi O ll.o ’ &i -D ebentures g s f d raw n 1 0 1  1-10 y ’ly  bee Ju ly '1 6  0 1 i.c*& r* II A.o r , !/  01 C osta  R ica 1st M g red  105 s t *  ln t  guar.O B .c*U nited  tins  Im provem en t Co (The)— Stock  {53 .520 .700____U nited  Shoe M achinery  C orn—C om m on stock  S35.000.000_.
i i  5 r ®‘eiJ 6d  stock  0%  cum ulative  S15.000.000 (see t e x t ) ____U S C ast Iron Pipe & F dy  Co— Com stock  515.000.000 a u th . Preferred  stock  7% non-cuinu la tlveA m erican P ipe & F ou n d ry  first m tge 5 1,500.600 sink  fundDlm m lck P ipe  first m ortgage gold______________________D im ed S ta te s  E nvelope—Com m on stock  $ 1 ,0()b’6 0 0 lH ..I IP referred  stock  (p A d) 7%  cum u la tiv e  $4,000,000_____1st M $2,500,000 g p a r t  due y rly  red 104 beg Dec. T 9 .0 B .C  U nited  S ta te s  E x p re ss—S to c k ...................................... ...............

DateBonds

19071909191119111900

18981907

1908

P arValue

$100100100100
100 500 Ac 500 Ac 500 Ac 500 Ac 1,000 50 25 25 100 1,000

1001001,000100

A m ountO utstanding

$15,538,0005,000,00014,427.50010,088,400
29,7041,1204.2501.5002.500 59055.502,28.599,9.531,12,100,12,100,888.179,750,3,750,1,900,10,000,

.700 ,000 .000 .000 ,000 .000 ,950 , 13! ,000 ,300 ,300 .087 ,000 ,000 ,000 ,000 000

_ Q— F7 In 19118 in 19117 in 1911
See tex t 5 S 4 A  g 4 H g  4 M g

t e.8 In 1911 li in  1911 See tex t See tex t

WhenPayable

Sec tex t Q— M Q— F Q— M
Q— M 15 J  & I)A A AM A S Q—J  15 Q—J  Q — J  Q— M Q uar6 J A Jo e J A J

See tex t M A s. 5 g J A D6 la  1911 M A N

Last D ividend Places Where Interest and  and M a tu rity  D ividends are Payable

Feb 1 ’12, 1% Mch 1 ’12. \ H  Feb 1 T 2, 2% Mch 1 T 2.1  H
J a n  15 ’12. 2%  Ju n e  1 1912-18 J u ly  1 1923 Ju ly  l 1925 Ju ly  1 1925 S ep t 1 1915 J a n  15 T 2 . 2% J a n  5 1912,2%  J a n  5 ’12. I y, Dec 1 1907 1% Ju n e  1 1911 1 ^  Ju ly  1 1028 J a n  1 1917
Mch 1 ’12 3 H  Dec 1 1912-34 N ov 15 ’l l  3%

{d50O703St PrCf- (7% >- 52S0'° 00: d lv ’ 0Q 2d ■ >"*’ <8 %>’
l u l S f f l  i t i  G7e9°3 )K -

UNION TA N K  O IL  CO.— Sec pages 182 to  185
U N ITED  BANK NOTE CORPORATION .— See A m erican B ank N ote C o
U N ITED  BOX BOARD CO.— O R G A N IZ A T IO N .— Inco rpo rated  In New Je rse y  on  O ct. 27 1908. Successor M ch. 1909 of U nited  Box B oard & P ap e r Co., purchased  per p lan  V. 87. p . 1103; V . 88, p  2 )8  509 .P R O P E R T Y .— T he com pany  owns (1) In fee. and  (2) th rough  liw ncrshln of 00%  of th e  30,000,000 c ap ita l stock  of th e  A m erican  S tra w  B oard  Co P

S ^ x ^ ^ ^ n ^ ^ h o m M i t  M d^Locltpo1̂  ^ l ’^ 1M t.*Cannelt0 IllIi'au r b a n a ’
N - J -: E a to n ' lQ d4 & e,,d .11iic .V rY“ ka:

(2) P lants o f Am erican Strawboard Co.— A nderson. Ind  • K okom o Tn,l • Clrclevllle, O .; L im a. O.; T ippecanoe, O.; L ockport III * W ilm ington t11*• N oblesvlllc, In d .; c h este rto w n , M d.: D ay ton . O - P la n a  T iffin  o ”Q uincy , III.; W inchester, V a.: N orw ich, Conn. "  E lq u a ' r u n n ’ ° "
R E A D JU S T M E N T .— T he p ay m en t of tho J u ly  1 9 1 1  coupons on the gen . M. and  colla tera l t ru s t Issues was deterred  pending  an  a d ju s tm e n t w ith th e  bondholders, " to  enable th e  com pany  to  successfully o pera te  under tho  p resen t business dep ression." V. 93. p . 52. In  Ju ly  1911 a  pro tective  com m ittee  (L ym an  A W hey C hairm an; H erb ert L . io M in a m .^ N a s s a u  

9 3 '\ )  2 0n ''59P °7a ,lV n?n , i n ? <J"  d<;Po s |thry) req u ested  deposits. V. 
t r u s t  M9 of 1906734V . 93, p l'729 1 forcclosure su lt  w as bcK>*n u n d er co lla t.

B O N D S.— T he o u ts tan d in g  funded  d eb t Deo. 1 1911 was- U nderly ing  liens d ue  (average) 1917. SSH5 nnnG eneral m ortgage G’% bonds, duo 192(1-.....................  1 5 5 7  0 ) 0
Coi ' i tc!.';al tr i ' s t  bonds due 1926, scoured b y '4C ;280  's 'h ireV  ofA m erican S traw bo ard  stock  (V. 84, p. 106) 1 189 990T he underly ing  liens on 14 p lan ts  (see list V. 75, p"."1308)" v iz:' " ’ ’1 ap c r Uo., N . Y ., 6s. $108,000, due by  N ov. 1919; T hom pson  P u lp  & P ap e r Co., N . Y ., 6s, $200,000; Som erse t & K ennebec Co., $290,000; W abash  P ap e r Co., $113,000; P eo ria  S traw b . Co. 6s, $100,000, Ac.A m er. S traw bo ard  Co. (V. 86. p. 477) has o u t $200,000 1st gold 0s, extended  5 years to  F eb . I 1916. ln t. paid  F . A A . a t  l n t .  T ru s t Co., B oston;350,000 U ncas P ap er Co. bonds. V. 84 , p . 107: V. 83, p . 1541.R E P O R T .— F or y ea r end . A pr. 1 1911. In V. 92. p . 1370. show ed gross earn ings, $ 4 lo ,205; n e t a fte r rep a irs , $137,135; earn s, subsld . cos., $3,811;bal ’ d ef., $31,406. Aril. S traw board  rep o rt, V. 92, p . 459,D IR E C T O R S .— S idney M itchell (P re s .) , G ustav  W ucrst (Sec. A T rcas ) F rederick  D avenport (V .-P .), W . C. S ta ley  (V .-P .), L u th e r W . B odm an Geo. J .  M aro tt, A. A lbert S ack , H . G rossm an, J .  M. H opk ins, Geo. I i ’ W ebster, E . C. B odm an, W . II. B lnn lan , Frederick  D avenport and  L azard  K ah n . N . Y . office, 200 F ifth  A ve.— (V. 93, p . 592, 734, 1729.)

U N ITED  CIGAR M ANUFACTURERS C O — O R G A N IZ A T IO N .— In c o rp o ra ted  In New York A pril 28 1906. Successor U nited  Cigar Mfrs
S o o  'orfC S o o S “ f c ;™ "™  Storm ”1*  ' ^ 2  ? n  £ 5 ?
i 9o12o r p ah”lfaCdde1% r Cĥ 0904 r " 8!>T310357OCk ° f ThC° b° ld & OPP“ »etm erS T O C K .— Com m on stock  au th o rized , $20,000,000, being  Increased from $15,000,000 in  F eb . 1912. $538,000 of tho  new  stock  t o hex iisc d o n a ic o S n t  of acqu isition  of o ver 80%  of stock  of T heobold  A O ppenhelm er Co. of Phlla  P a r . $100. P rcf., sec tab le  above. P ref. s tock  can n o t be Increased or in tg e . o th e r  th a n  purchase-m oney  m tge . c rea ted  w ith o u t consent of th rcc- ro u rth s  of pref. stock . P rcf. shall have no  v o ting  pow er excep t while defau lt for a t  least two q u a rte r ly  d iv idends con tinu es. A v ery  large portion  of th e  stock , b u t n o t a  m ajo rity , w as In J a n . 1910 placed In a  5-year v o ting  t ru s t .  V . 90, p. 171.

D IV ID E N D S .—O n pref., 1 V, % q u a r .. paid  S ep t. 1900 to  Mch 1912, Inol. O n co n L , 1909, 5%  (Incl. 1% e x tra ): 1910, G% (Q .-F .); 1911. F eb ., 1 H % ; i r a J’i 1% : A ug.. 1% : N ov.. 1% ; 1912. F eb ., 1% . V. 92. p. 901.E A R N IN G S .— R ep o rt for y ea r end ing  Dec. 31 1011. in  V. 94, p. 347G.ross c a r“ l»Ks. 32.089.352: profits. 31,092,394; o th e r  Income H i n - l Z k  i ? 1' on loans ani1 deposits . 383.718: d lv . on  prcf. stock  (7% ), *:)50'0()0: d lv . on coin , stock  (4 H % ), 3075,000: n e t p rofits. 3154,420.1 I.Vt?^w,-TTI re3;- J aco b  W erthclm ; T rcas., Geo. L . S to rm . Office, 1018 an d  1020 Second A ve., N . Y .— (V. 94, p. 127, 213, 347, 357.)
U N ITED  DRV GOODS C O M PA N IE S — O R G A N IZ A T IO N .— tncorpo r- % } . u P .el?’waiCw 1909 an d  acquired  con tro l of th e  A ssociated C.°v", wMch owns 34,500.100 of th e  39.000,000 stock  of tho I I . B.7.„thc, of.,Jam c3 McCrecry & Co. (23d and  34 th  S ts .) , „» ^ y t- f - -o  nnnt „ t n’oro.(fo,rm<;rly  Po3acr B ros.), 2 ,0 0 0 shores (3200,000) 9 ^ * 9 9  *2,>Q:Ji90 F0K m?'? s tock  of C. G. G un th er’s Sons (furs). New Y ork U ’nnn ' n  1 ,A' la,m *  C o- of Butfalo, N. Y ., an d  32,400,000 of th e  W ’OOO.dop deb en tu re  bonds 32.000,000 of the 33,000.000 Income bonds and  

n t lt°f n 'w .'in  x.” shares of s toek  of th e  O 'N cllI-A dam s Co. (a consolidation  ‘l . , 0  N®i ,r* k C o’.a 9,tl A dam s D ry Goods C o d ; also purchased  o u tr ig h tth e  stores of H ahne A Co. of N ew ark, N . J . ;  N. J .  Pow ers M ercantile fY> nf M inneapolis; th e  W illiam  H engcrer c i ,. of Buffalo, N Y ., and  S tew S rt D ry 
C o0<V 91* L°l2^ v  o‘> In  iq*” C 1910 ac<lulrctl con tro l of Lord A T ay lo r

STO C K .— Of th e  stock . $10,000,000 each of com . and  pref. w as Issued a t  once, th e  rem ain ing  $25,000,000 com . and  $6,000,000 pref. stock  being Issuab le  for cash  a t  not less th a n  p a r  and  120 respectively  (except $1,000,000 p re f., which In O ot. *10 had been subscribed  fo r by  em ployees of com panies a t  p a r , of which $bS8,400 paid  In fu ll), or In exchange for A ssociated Merc h a n ts  Co. stock  on equ itab le  te rm s. Of th e  com . stock , $1,350,000 was so ld  a t  p a r , $9,813,100 had  been Issued to  J u ly  1910 In exchange for Assoc. M erchan ts stock , $ for $, add ition a l s tock  being Issuable on th e  sam e basis, a n d  $3,264,400 was subscribed by  stockholders a t  p ar, payable  by  A ug 1 1910, to  purchase  con trol of Lord A T av lo r Co. V. 91, p . 42, 158.No bonds can  be Issued w ith o u t th e  consen t of \ i  of each class o t  s tock .D IV ID E N D S .— On pref.. S ep t. 1 1909 to  M ch. 1912, \  H %  q u a r . On s tock . N ov. 1 1909 to F eb . 1912. 2%  q u a r. (8%  y ea rly ) . V. 92. p.961.R E P O R T  for half-year end ing  Ju ly  15 1911 was In V . 93, n 728.P res., Jo h n  C lallln, 224 C hurch S t . ,  N . Y .— (V. 92. p . 961; V .93,p.728.)
U N ITED  E L. L. A POW ER CO.. N. Y — Sec C onsolidated Gas.
U N ITED  FR U IT  C O — O R G A N IZ A T IO N .— Inco rpo ra ted  In N . J .  on M arch 30 1899 to  carry  on trop ical f ru it business.
9 « ! c.Ial.5.ta tc m c n t ' 69# P- 854. P roperties  ow ned, see rep o rts , V . 71P- 10ol l ’r 1020; V. 73,. P ..1060, a n d  V. 77. p . 2096; V. 79, p . 2475; V. 85,

Cheek from  Co’s Office do doChecks m ailed do
C om pany’s office, B oston do doBoston an d  L ondon Old Col T r C o.B osA Lond do  doOld Colony T r Co, Boston Philadelphia  Office Check from  Co’s office do doOffice, 71 B roadw ay, NY do  odC hattan o og a , Tennessee BIrm T ru s t A S av  Co
Old Colony T ru s t Co, Bos do doOffice 2 R ec to r S t, N Y

p . 1281; V 74 p. 1095; V. 75. p . 621: V. 89. p . 1354: V. 91, p'. 878. N orthern  R y . ot C osta R ica, 347 miles, see V. 71. p. 1067; V. 80. p . 223; V . 81, p . 618.

In  Ju n e  190/ th e  o u ts tan d in g  $3,500,000 NIpe B ay com m on stock  was acqu ired , per p lan  V. 84, p. 1057: Drst d iv idend , 4 % . paid  S ep t. 15 1910. 
y„- S i ;  PvA1 • ,  Hay £°* has o u ts tan d in g  $2,000.000 pref. s tock  andM w a ’nSn S L l8, ^ M - 6-ycar 6%  gold coupon  n otes, due Ju n e  1 1914, and  $3,706,000 6%  10-year debs, due Ju n e  1 1917. (R ep o rt for vear 1910-11. V. 93. p . 1458.) V. 88. p . 454, 569; V. 82. p . 1382; V. 81, p . 215, 1378; V. 92, p . 1569.

STO C K .— In  Dec. 1911 sold $2,705,800 new  stock  a t  p a r , raising  th e  am o u n t o u ts tan d in g  to $29,761,700. A cash  d lv . of 10% was declared , app licab le  to sa»” c. V. 86, n . 1474: V. 87, p . 101, 170- V 89 » 1000V. 01. p . 731, 878, 1265; V. 93, p . 1390. ’ 1 1UUU‘D IV ID E N D S .—  lO e t. 1899. 1900. 1001. 1902 to J a n . ’07. Since.I e r cen t ...................- /  2  H  10 8 7 y ea rly . 2 q uar.Also, from  accu m u lated  su rp lu s, A ug. 1908, N ov. 1909, N ov. 1910 and  Dec. 19 1911, each , 10% .
D EB EN J'U RE.S  -T h e  4 j^ %  goM d eb en tu res  d a ted  J a n . 1 1909 and  1911 and  Ju ly  1 1911 ($4,250,000. $1,500,000 and  $2,500,000 to ta l Issues, respectively) have  ann u al sink ing  fund payable  Ju ly  1 from 1914 and  1916. respectively , which will re tire  1-10 of Issues y early , th e  bonds to be called therefor a t  101 If n o t purchased  a t  a  lower price. T hey  are  to  be secured

V7 9 L yp n i635-l0V ^93e p 'T ()9  1 6 8 ^ °  p ro p o rty ’ V ’ 8 7 • P* WO®, 1538;
R E P O R T .— R ep o rt for y ea r end ing  S ep t. 30 1911. V. 93, p . 1597, 1608 Fiscal N et Other l n t .  on D ividends Balance ,

. X.eZ r7 7  F>arr!X‘r!inJL'n Incom e. B o n d s .A c . on S tock. S urp lus .iS no ‘ii1»------5r ’aT.I’§f? ?  5761,117 $327,771 (8 )$ 2 ,164,712 $2,546,2571909-10- 5.912,294 640,282 260,583 *(8)1,877,472 4,414,521• Also from  a c c u m .su rp . N ov. 1909, N ov. 1910 a n d  Dec. 1911, each 10% . 
D IR E C T O R S .— A ndrew  W . P resto n  (P re s .) , M inor C. K eith  (V .-P .). Charles A. H ub b ard  (T rcas.), B radley  W . Palm er (8cc.), Jo h n  8 . B a r tle tt . R eg inald  F oste r, F rancis R . H a r t . K . K . M cL aren, W m . 8 . S pau lding  S hep p ard  G. Scherm crhorn; Jam es J .  S torrow , H en ry  O . U nderw ood. E ugene W . O ng, W illiam  N ewsom e and  C raw ford II. Ellis. G eneral offices, 131 S ta te  S t., B oston, M ass.— (V. 93, p. 1597, 1608, 1672.)
(THE) U NITED  GAS IM PROVEM ENT C O — O rganized 1882 In Pcnn- sy lvanla ; reorganized In 1885. C harter is perp e tu a l and  business Is the building, leasing and  opera tin g  of gas w orks (sec list In 1900, V. 70, p. 1000, 044). Sec list and  cap ita liza tio n  of o pera tin g  com panies In V. 79, p. 498. and  cdltorlaL  p. 478; V. 79. p . 2090; V. 80, p . 2342; V. 81, p . 977, 1727; V .8 2 , P . 1160. 1444; V. 83. p . 42. 499, 1360, 1541; V. 84. p . 107. 395, 936,

i  l i 9 - 3<v ’ 9 2 73: 16995 ’ P " 441 V * 8 9 ' P ‘ l ° 00: V> ° 0, p * 1G82; V> 9 l *
1906 IJom  S36,725,000 to  $45,900,250 and  In 1909 to  $60,473,350: In 1910 to $55,520,700. V. 89, p . 1600; V. 88. p . 1201.

ioP«IV I2 E N P S -7 ^ 2 n F° 1888 8 ^  per a n n u m » payable  q u a rte r ly . In  J a n . 1896 paid  e x tra  15% In convertib le  scrip; also 10% e x tra  M ch. 1 1910 In scrip convertib le  Into  stock  to  Ju n e  30 1910. V. 89, p. 1600. 1546.
mo.s - cnd ln * Ju n e  30 1911. n e t, $3,335,664, aga in st $3,260,846 In 1910: d lvs. (4% ). $2,220,118, aga in st $2,109,754; s ink . fun d . $365,178, aga in st $358,438; b a l., su rp ., $750,368, a g a in st $792,659.

R E P O R T  for 1910, In V. 92, p . 1176, show ed: N et p ro fits, $7,079,053. d lvs. (8% ), $4,338,872; sinking fund  to  re tire  P h lla . Gas W orks Investm ent. $725,500; b a l., su r . , $2,014,081. P h lla . gas lease, V. 84, p . 1304; V. 85 ,p .4 4 .
D IR E C T O R S .— C. A . Grlscom . Sam uel T . B odlne, R udu lph  E llis, R andal M organ, W illiam  W ood and  M orris L . C lo th ier. P res ., T hom as D olan:V . -P . A Gen. M gr., Sam uel T . B odlne; 2 d . V .-P . A Gen. Counsel, R an d al M organ; 3 d . V .-P ., W alton  C lark; 4 th  V .-P . A T rcas., Lewis Lillie; SecW . F . D o u th lrt. B road and  Arch S ts ., P h ilad elp h ia .— (V. 94, p . 71.) '

,  U NITED  SHOE M ACHINERY C ORPORATION .— O R G A N I Z A T I O N . —  
Incorporated  In N . J .  V. 80, p . 1862. Properties, V. 68. p . 333. 430* V. 74. p . 430; V. 75. p . 851: V. 80. p . I486; V. 91, p . 878; V. 92, p . 1699! 
Government dissolution suit, V. 93, p. 1672, 290; V. 94, p. 284. Indict 
ment,  V. 93, p . 801, 959.

STO C K .— T he preferred  Is en titled  In th e  even t of d issolution  to  $35 per $25 share  and  all accrued div idends In preference to th e  com m on stock .__In  S ep t. 1910 $1,500,000 com m on stock  was Issued to  purchase assets ofW onder W orker M achinery Co. V. 91, p . 878, 965, 158: V. 92, p. 193, 1699.
1912.2. -

D IV IS .— 1905. 1906. 1907. 1908. 1909. 1910. ’l lOn c o m m o n .% 2 8 8 8 s  s 8E x tra  c a sh ___ 2 4 In J u lyE x tra  s to c k ___ - - - - 25 - - 10 10 In J u ly
E A R N IN G S .— R ep o rt for y ea r end ing  M arch 1 1011, In V. 92, p . 1699 show ed: E arn ings for y ear and  Increase In value of stock of o ther companies* $5,780,107; d lv s., $3,654,131: b al., su r.. $2,125,976. E arn ings of U nited  Shoe M achinery Co. were $5,772,143; d iv idends paid , $3,644,365.
D IR E C T O R S .— .Sidney W . W inslow (P re s .) , Geo. W . Brown ( V - P  ) W m . B arbour (V .-P .), E . P . B row n (Gen. M gr.), Louis A. Coolldge(Treas'.), E dm u nd  Le B . G ardner, J .  I I .  I la n a n , E . P . I (owe, E . P . H urd (V .-P .).G. E . K eith , J .  C. K llham , R . M atz, W . F . R obinson (V .-P .), C has. G. R ice, A. R . T u rn er, Sam uel W ell, J .  I I . Connor, H enry  B . E n d lc o tt, F ran k  W ood, W illiam  W oodw ard. See. Is H . G. D onham  of B oston. A lbany  B ldg ., B oston, M ass.— (V. 93, p . 801, 959, 1672; V. 94, p. 213, 285.)
U NITED  STATES CAST IRON P IP E  & FOUNDRY CO.— O R G A N IZA T IO N .— Incorp . In N. J .  Mch. 13 1899, V. 81, p. 233; V. 69, p . 757; V. 71. p . 1124. P roperties, r igh ts  of stocks, A c., V. 85, p . 157, 1522. In  A ug. 1911 purchased  tho  D lm m lck P ipe  C o., B irm ingham , A la ., V . 93, p . 538. 

D IV S.l *99. ’00. ’01. ’02-’0 3 . ’04 . ’05. ’06. ’07. ’08. *09. ’10. 1011.SrcI%i 2 4 X'’,y- 4>* ? T T 34$ 5h o iK .iK .0. oCoin - J O  0 0  0 0 1 4 4 -  ■ -— ------None-------------—I ” 1911, M ch. an d  Ju n e , 1 H %  each; none since. V. 93, p . 475, 538.
„  R E P O R T  .— R ep o rt for y ear end ing  M ay 31 1911, w ith balance shee t. In V. 93. p . 40, show ed: T otal Income, $(>30,509; In terest on bonds, $90,000: reserves, $56,140; previous su rp lus, $35,512; transferred  from  reserve to w orking cap ita l. $250,000; pref. d lv . (5% ), $625,000; b a l.. su r . . $144,881.O F F IC E R S .— P res ., L. R. Leinolne; V .-P ., Geo. J .  Long; See. A T rcas., B . F . H oughton , 71 B roadw ay.D IR E C T O R S — Geo. B. H ayes (C hairm an), C olgate H oy t. A . C. O verho lt, B . F . O verho lt, F . C. Fuller, A . N. B radv, George J .  Long, P . J .  G oodhart, W . T . C. C arpen ter. B . F . H oughton , N. F . B rady . Jo h n  A rth u r H ayes a n d  L . R . Lem olne.— (V. 93, p . 40, 52 475, 538.)

U NITED  STATES EN V ELO PE.— Inco rpo ra ted  In 1898 In M aine. V. 66, p . 1003. C anacltv  1908 over 2 0  000 .000  envelopes dallv  V. 87, p. 1360. D IV S.—  f ’98. *99. ’00. ’01. *02-’05. ’06. ’07. ’08. ’OO.l’H). ’ l l .  1912.% l 2 ~ m m , ,  m ....... „  " -   ........... -n p re f . 7 5 H  5 y rly . 5 H 6 9 M 8  9  H  Mch.,3
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M IS C E L L A N E O U S  C O M P A N IE S  [For abbreviations, tfee., see notes on Jirst page] DateBonds P arValue A m ountO utstanding Rate WhenPayable Last D ividend  and M aturity Places Where Interest and D ividends are Payable

$100100 $6,000,00012.193,350 7 Q—J  15 J a n  15 '12 1 K
100 11.491,133 See te x t Q— F N ov 1 0 ’l l  I K1911 500 Ac 6.000.000 6 g A A O O ct 2 1916 New Y ork____ 100 16.162,800 5 in 1911 Q— F F eb l 1  1912 I K Checks m ailed1904 1,000 11,930,000 5 g J  A J J u ly  1 1924 Office 111 B roadw ay,N Y100 5,918.800 See te x t Q—J Ju ly  1903 1 % Checks m ailed____ 100 3,945,800 See te x t Q— J O ct 1 1907 1 K do____ 1,000 1,525,000 0 g J  A J J u ly  1 1931 B aruch B ro th ers , N  Y100 25.000,000 See te x t J a n  31 ’12 1%100 40,000,000 8 In 1911 Q—J J a n  31 '12  2%100 10,000,000 6 In 1911 Q—J J a n  3 1 ’12 1M1908 1,000 Ac 18.500,000 6 g J  A D Dee 1 19181905 1,000 Ac 9,000.000 4 '4 J  A J J u ly  1 191550 17,555,150 4 In 1911 Q—J J a n  1 5 ’12 1 %50 24.316,000 7 In 1911 Q— J J a n 1 1 5 ’12 I K1911 1,000 4.000,000 5 g F A A A ug 1 1914 B oston, Mass100 508,302,500 5 in 1911 Q— M M ar 30 ’ 12 1 K Feb 2 8 ’12 I K  A pr 1 19511901 100l.OOOAcl 360,281,100 7 in  1911J 5 g Q uarV arious do do J  P  M organ A Co. N  Y1901 1,000Ao] 274,412,000 1 5  e do A pr 1 19511903 500 Ac 189,346,500 6 e M A N A pr 1 19631893 500 Ac 6.900,000 o A A O A pr 1 1913 Office E m pire  Bldg. N  Y1910 1,000 Ac 10,614,000 4 H e A A O A pr 1 1940 New Y ork

II S In d u stria l Alcohol— Prcf stock  7%  cum  g u a r red  t e x t .U nited  S ta te s  M otor—C om m on stock  S27.500.000...............-P referred  (p & d) 7%  cum u la tiv e  $15,000,000 autho rized  F ive-year serial con v ert gold bds red  a fte r  2 y rs  $12,500,000U S R ea lty  & Im p rov em en t— Stock $30,000,000 a u th ___ ND ebentures $13,506,000 g c o n v  to  Ju ly  l 1008 red  105-N .c* U S R eduction  & R efin ing Co— Com m on stock $ 6 .0 0 0 ,0 0 0 ..P referred  (p A d) 6%  non-cum ulatlve  $4,000,000-----------F irs t m ortg ag e  gold red  110 sink ing  fund  (sec te x t )__ N.cU nited  S ta te s  R ubber— Com mon ($25,000,000 au th o riz e d ) .F irs t p referred  (p A d) 8%  non-cum  $40,000,000 a u t l i____Second pref (no t as to  assets) 6%  non-cum  $10,000,000 au th  Coll t ru s t  sink fund  m tge $20,000,000 gold red  105 C c.cA rGeneral R ub b er deben  $9.000,000?guar p A I red  105_____U S Sm elting . R efin ing & M ining— Com stock  $ 37 ,50 0 ,0 00 ..P referred  (p A d) stock  7%  cum ulative  $37,500,000______Gold notes $4 ,000,000______________________ ________OB.cU nited  S ta te s  Steel C orpo ra tion— Com stock  $550 .0 0 0 .00 0 ..P refe rred  (p A d) stock  7%  cum ulative  $400,000,000____Coll t ru s t  m tge (redeem able a t  115 s f  (see te x t ) ___Us.c*& r$304,000,0001 not redeem able s f (sec t e x t ) -------------c*A r"S in k  fu n d "  eoll t r  2d M $250,000,000 g red  ( te x t ) . Us.c* Ar Illinois Steel non-convcrtlb lc  deb en tu res "A ” an d  "B "__c*  do deb  $30,000,000 g gu red  105 beg A pr ’15--N.O* Ar*

D ividends above In 1909 and  1910 Include 3 5^% and  1 % , respectively  on accum ulations, in M ay 1911, 1 Yi, a n d  N ov. 1911, 1 % , leaving 7%  d u e . V . 93, p . 1108.
B O N D S.— T he first m ortgage 5%  serial gold bonds of 190S ($2,500,000 au th o rized  Issue) m atu re  Dec. 1 yearly  from  1910 to  1937. In N ov. 1908 $2,000,000 w ere sold (falling due $50,000 yearly  from  1910 to  1924, $100,000 from  1925 to  1029 and  $150,000 from  1930 to  1934). V. 87. p .1 3 6 0 , 1163. F inal $25,000 5s of 1902 w ere paid  F eb . 1912. V. 74. p. 385.
R E P O R T .— Y ear end ing  Dee. 31 1911, w ith  bal. sh ee t, In “ C hronicle ," Feb. 24 or M ch. 2. show ed: N et profits, $722,378- In t. on bonds, A c., $98,692; p ref. d lv . (9 'A % ), $356,250: d cp rec ., $48,822: b a l., su r., $218,614. F o r y ear end ing  D ec. 31 1910, n e t, $751,971.
O F F IC E R S .— P res ., C. I I .  H utch ins, W orcester, M ass.; T reas., W m . O. D ay: See., W . M. W harfleld, Springfield, M a s s .-  (V. 94, p . 491.)
U NITED  STATES E X PR ESS.— An "asso c ia tio n "  o rganized u nd er the laws of New Y ork S ta te  In 1854; n o t in co rpo ra ted . O perated  Dec. 31 1907 on  30.410 miles of railroad  In th e  U nited  S ta te s  and  C anada and  261,186 miles of sea lines. U . S . R ea lty  C o., V. 81. p . 269, 564, 977; V. 88, p . 382.In  A ug. 1908 o b ta ined  con trac ts  over 15,000 to  16,000 miles of railw ay of th e  Rock Island  system , ab o u t 5,000 miles of which was a lready  o pera ted . V. 87, p . 484; V. 88, p . 382. C om m ittee, V . 87, p . 756; V. 89. p . 48. D IV S .— 1*96 to  ’00. ’01. ,0 2 to M a y ,07. 1907. ’08. 1909. ’10. 1911.S in c e ’9 5 1 3 y early . 3 4 y early . N o v .,3 4 6 (2 A 3) 6 6R ep o rt for y ea r end ing  Ju n e  30 1911, in  V. 93, p . 1385, show ed: Gross earn ing s, $20,364,074; n e t, $380,654: o th e r  Incom e, $415,638: Incom e charg es, $45,471: d ivs. (6% ), $600,000; b a l., su r., $150,821. New  d irec to rs  Fob. 1912. V. 94, p. 420.— (V. 94. p . 420.)

M U .  S. IN D U S T R I A L  A LCO HO L CO.— O R G A N IZ A T IO N .— In co rp o ra ted  in  W est V irginia O ct. 17 1906 and  owns th e  stock  of th e  W ood P roducts  Co. and  R epublic D istilling Co., m an u fac tu rin g  d en a tu red  and  Industria l alcohol, Ac. V. 84, p . 343. T he D istilling Co. of A m erica (controlled  b y  th e  D istillers’ Securities C orporation) owns $6,001,000 of th e  $12,000,000 com m on stock  and  guaran tees th e  preferred  d iv idends for te rm  of c h a rte r  end ing  O ct. 17 1956. A pp lica tion  to  list, V. 92, p . 1106.
STO C K .— Com m on, $12,000,000; p a r , $100. N on-vo ting  6%  cum . p re f., see tab le . P ref. stock  can n o t be Increased w ith o u t th e  consen t of 2-3 of each class of stock . P ref. stock  m ay  be redeem ed on a n y  d iv idend  d a te  a t  125 an d  accrued  d lv ., and  is en titled  to  125 and  accrued  divs. ahead  of com m on stock  In case of d isso lu tion  o r  liqu id atio n . No m ortgage w ith o u t con sen t of 2-3 of p referred  stock .
B O N D S.— O nly bonds of c o n s titu e n t cos. a rc  $1,500,000 R epublic  Distilling  Co. 10-year sink ing  fun d  gold 7s, due  M ch. 1 1915, $100,000 to  be redeem ed y early  S ep t. 1.
R E P O R T .—-R ep o rt fo r c a l. y ea r 1911 In V . 94. p . 276, show ed: N et profits, $902,745; p ref. d ivs. (7% ), $420,000; balance , su rp lus, $482,745.
O F F IC E R S .— P res ., F . M . H arrison ; See. A T reas., Jam es P . McGove rn .— (V. 92, p . 1041. 1106; V. 94, p . 276; V. 94, p . 491.)
U N ITE D  STATES L E A T H E R .— See C entral L ea th e r  Co.
U N ITE D  STATES MOTOR CO.— O R G A N IZ A T IO N .— In co rp . In N . J.  In  A ug. 1908 as In te rna tion a l M otor Co.; nam e changed  In Dec. 1909 and  took  over th e  M axwell-Briscoe M otor Co., T a rry to w n , N . Y .; Colum bia M otor C ar Co., Brush R u n ab o u t C o., A ldcn-Sam pson M fg. Co., D ayton  M otor C ar C o., C ourier Car Co., G ray M otor Co., Briscoe Mfg. Co. and  P rovidence E ngineering  W orks. V . 90, p . 1177, 1494, 1618, 1682; s ta te m en t S ep t. 1910, V. 91, P- 868. O u tp u t cap ac ity , 53.000 autom obiles per a n n u m . Decision on Scldcn p a te n ts . V . 92, p . 123: V. 01, p . 468.D ividend on preferred , M ay 1910 to  N ov 1911, 1 K %  q u a r . I n  F eb . 1912 none dec la red . V. 94, p. 420.
BON DS.— T he 5-ycar 6s ($12,500,000 a u th . Issue) a rc  p ay ab le  In 5 years from  th e  respective  dates  thereof and  a fte r  2 years a rc  redeem able In am o u n ts  of n o t less th an  $100,000, o r convertib le  Into com m on stock  a t  p a r . Of th e  bonds, $0,000,000, which were Issued for w orking c ap ita l and  u nd erw ritten , were offered to  stockholders a t  92, payab le  42%  on J u ly  14 and  50'% a n d  in te res t on O ct. 2 1911. V. 92, p . 1503. 1706.
R E P O R T .— R ep o rt for y ea r end ing  Ju ly  31 1911 w ith  b a l. sh ee t w as In "C hronicle" F eb . 24 o r Mch. 2, show ing: N et Incom e from  o pera tions of th e  various com panies, $1,569,266; in t. on loans, $718,756; pref. d ivs. (7 % ), $738,411; b a l., su r . , $112,099.P res., B enjam in Briscoe; T reas., Carle T ucker; See., F . D . D orm an. Office. 3 W est 61st S t . .  N . Y .— (V. 92, p . 1503, 1706; V. 93, p . 52, 669.)
U N ITE D  STATES R E A L T Y  & IM P R O V E M E N T JC O .— O RG A N IZA T IO N .—■ Incorporated In N. J .  on M ay 26 1904 and  In M ay 1906 had  acquired  P - 2019. $32,750,200 of th e  $33.198,000 com m on stock and  $26,596,200 of th e  $27,011,100 pref. stock of th e  U . S . R ea lty  A C onstructio n  Co. See list of assets. See., In V. 80. p . 2340; also s ta te m e n t to  N . Y . S tock  E x c h ., V. 75 p .  1200. See V. 77, p . 297. 953, 2103. 2396; V . 78, P - 6 I ;  V  82, p . 1274; rep o rt. V . 86. p . 1465; V. 92, p. 1433; V. 85. p . 1344, 1406: V . 90, p . 307, 633. Owns $403,300 of $2,000,000 Alliance R ea lty  C o .s to c k . V. 81, p . 1798; V . 82, p . 1209; V. 83, p . 822; V. 90, p . 1422.
S E C U R IT IE S . Of th e  stock  $13,506,000 is reserved  for conversion of th e  bonds. No general m ortgage can  be m ade w ith o u t first securing  th e  deb en tu res by  m tge . In  A p r. 1911 th e  com pany  h ad  purchased  $1,354,000 of th e  deben tu res, reducing  th e  a m o u n t to  $11,930,000. V. 90. p . 241, 378.
D IV ID E N D S .—  11907. 1908. 1909. 1910. 1911. 1912.P e r c e n t .......................... 1 4 K  4 44 4 u  5 5 I H . - . - . -
E A R N IN G S .— F o r 8 m os. end in g  O ot. 31 1011, gross profits. S I .097.531. a trn inst *1,344,744: not 1868,151, ag a in s t *1,113,070; bond In t. , S298,250; d iv s . ( 244%) ,  S404.070; b a l., su r . , $105,831.
R E P O R T .— R ep o rt for y ear end ing  A pril 30 1011, w ith  balanco shoot, was In V. 92. p . 1433, show ing; T ota l p ro ilts . $3,437,290; o per. c a p . am i taxes , $609,543; In t depreo., &o„ $714,198; n e t earn ings, $2,113,549; In t . on  dobs., $000,000; d lv . (5% ), $808,140; b a l,, su r., $705,409.
D IR E C T O R S .— F . A . V andcrllp . I I .  S . B lack , I>. A . V alentine, Jo h n  W . elates, C harles G.  G ates, E dw in H aw ley , W m . A. M crrlm an, S tephen  S. P altner, I t . O. B abbage, H arry  B ronner, Jo h n  F . H arris, W m . F . H avc- m oyer, Jo h n  D . C rlm m lns a n d  W m . C. P olllon. P res ., H . S . B lack ' V -P s I t .  G. B abbage, W . A . M crrlm an, P au l S ta r r e t t  a n d  Geo. T . M ortim er' See ,It G. B abbage; T reas., II. M. Fellows; A sst. T re a s., H . O . W lnsor J r  Office, 111 B 'w ay , N . Y .— (V. 92, p. 1433, 1041; V. 93. p . 1480.)
U N IT E D  STATES R E D U C TIO N  & R E PIN IN G  CO.— In c o rp . In N . J .  M ay 31 1901. O perates In Cripple Creek D istric t, Colo. v .  88. n 747 D IV ID E N D S  11001. 1902. 1903. 1904. 1905. 1900 & 1907. Since.P referred  , . % j  1 44 0 0 N one IMS 0 y rly . (1  44 qu .)  N one.C om m on 3 3 -N o n e  since—

B O N D S.— Of th e  bonds $1,125,000 o f th e  $3,000,000 Issued h ad  In O ct. .1011 been redeem ed and  were held alive In th e  sink ing  fund  and  $350,000 canceled . V . 81, p . 1855; V . 82, p . 105, 391; V. 74, p . 882. In  O ct. 1911 bondholders w ere asked  to  consen t to  a  w aiver of sink ing  fun d  p ay m en ts  from  Ju n e  30 1911 to  Ju n e  30 1916. V . 93, p . 1026.U nited  S ta te s  S m elting  Co., whose s tock  and  S294.000 of w hose $600,000 bonds a re  ow ned, d efau lted  on 1909 to  1911 coupons, V. 90. p. 695.R E P O R T  for ca len dar y ear 1910 In V . 92. p . 054. show ed: N et earn ings, $83,520; charges, $159,000: b a l., d e f„  $75,480. P res., J .  D. H aw kins; See. tc T reas., S pencer P en rose . N . Y . office. 111 B w ay.— (V. 93, p . 1020.)
U NITED  STATES R U B B E R — O R G A N IZA TIO N  AND P R O P E R T Y .— O rganized u n d e r laws of New Jersey  in A pril 181)2 for th e  m an u fac tu rcTof ru b b e r boots and  shoes. Ac. V. 55, p . 1039; V. 56. p . 539; V 71. p . 545. In  S en t. 1908 purchased  th e  s tock  of th e  B oston R ub b er vShoe Co.; see V . 67. p . 905; V. 67. p . 691, 738. 802, 905: V. 82, p . 576, 1501. English subsid ia ry , W m . S ym ington  Sc Co.. L td .. V . 83. p . 629. As to  a rran gem en t w ith  In ter-C o n tin en ta l R ub b er Co., sec V. 84, p . 1214. 1252. In  D ec. 1909 purchased  $1,977,400 of th e  $2,000,000 R evere R ub b er Co. stock  a t  $200 per $100 sh are . In  1909 acqu ired  a  large In terest In C anadian  Consol. R ub b er Co. V. 89, p . 1673. 1599; V. 90. p . 451, 1293. R ep o rt for 1910. V . 92. p . 1307. Owns over 85%  of R ub b er Goods Mfg. Co.— which see.STO C K .— F irst pref. stock  has preference as to  asse ts and  d iv idends; 2d pref. only  as to  d iv idends: bonded d eb t can  be crea ted  only  w ith  consen t of th ree-fou rth s In In terest of each kind of stock  p resen t a t  a  m eeting  called for th e  purpose . V. 82. p . 52. See edito ria l M ay 1893 "S u p p le m e n t.”E arly  In 1910 $3,561,400 first p re f . stock  was Issued a t  110. See bonds below  and  V . 89. p . 1673: V. 90, p . 56, 1294. Of th e  $25,000,000 com . stock  show n above. $1,334,000 Is In trea su ry  of a  subsid iary  com pany . 
D IV S. (s in c e ’99)— 1 ’00. ’01. ’02-’03. ’04. ’05. ’06-’10. 1911. 1912.C o m m o n -------------- % \  2 ------------------- N one------------------- O ct., 1 1,F irs t  p re fe rred ------% 8  1 N one 4 'A — 8 y ’rly—  8 2,Second p re fe rr e d .-% J Issued  In 1905-------------  1 ^ 6  y ’rly  6 1 HIn  O ct. 1911 d ivs. on com m on were resum ed , 1% q u a r. being paid . 
B O N D S.— T he co lla tera l tru s t  bonds a rc  secured by  pledge of stock  of su bsid ia ry  com panies: ann u al sink ing  fun d  for redem ption  of bonds, $500. 000. Coupon bonds to  be d raw n  before registered  and  registered  bonds of sm all denom inations before those of la rger ones. $1,000,000 were re tired  by  sinking fund to  M ch. 1911. V. 87, p . 1483; V. 88, p . 56. 1377; V. 89. p . 1673; V. 90, p . 1177, 1294. T he quick  asse ts. Incl. subsk l. cos., shall a t  all tim es exceed th e  aggregate  Indeb tedness o the r th a n  th e  bonds Issued hereu nd er by  130% of face of such bonds a t  th e  tim e o u ts tand in g .T he  General R ub b er C o., w ith  $3,000,000 stock , the crude  ru b b e r sub sid ia ry , in Ju ly  1905 autho rized  $9,000,000 4 ^ %  bonds, g u a r, b y  U . 8 .  R ub b er and  R ub b er Goods Mfg. com panies, a ll of which h av e  been Issued.V. 81, p . 36, 1103; V. 82. p . 1100; V . 83, p . 690; V. 93, p . 734, 1791. 
R E P O R T .— R ep o rt for y ear end ing  M ch. 31 1911 ln V .9 2 ,  p . 1307, 1316-A llC o s. Operating Other A ll D ad Balance,F iscal Year. P ro fits. Income. Interest. Debts, A c . S u rp lu s .1 9 1 0 -1 1 ............$5,111,843 $1,485,846 $1,813,415 $47,623 $4,736,6511909-10 -----------  6,994,872 1,024.950 1,831,161 53,498 6,135,163F rom  th e  su rp lus In 1911 there  was paid  8%  ($3,200,000) on first pref. an d  6%  on  2d p ref. ($600,000), $386,825 for dcp rec’n of m erchandise, leaving balance  for th e  y ea r of $549 826. In te re s t  charge In 1910-11 Includes In t. on loans and  bonds. $1,261,381: In t. allow ed custom ers, $552,034.D IR E C T O R S .— Sam uel P . C olt, H . E . Converse, Jam es B . F o rd , J .  H ow ard  F ord . J .  D . Vcrm eulc, H en ry  L . H otchk iss, L ester L eland , F red ’k M. S hep ard . F ran k  S. H astings, W a lte r S . B allou, D. L om e M cG lbbon, F rancis L . H lnc, A . N . B rad y , E . C. B enedict, W m . H . T ruesdale . A rth u rL . K elley, E dw ard  R . R ice, H om er E . Saw yer an d  E lisha S . W illiam s. P res ., Sam uel P . Colt; V .-P . A T reas., Jam es II. F ord ; 2d V .-P ., L ester L eland ; S ee ., Sam uel N orris; A sst. Sec., Jo h n  D . C arberry : A sst. T reas.,W . G. P arsons. N . Y . office, 42 B ’w ay .— (V. 93, p . 1607, 1791.)

STATES SM ELTING R E FIN IN G  & M IN ING  C O .-O R G A N I-  ^X r.D N .— Inco rpo ra ted  J a n .  10 1906 In M aine and  acquired  over 99%  of th e  $13,989,300 U . S . M ining Co. stock per p lan  V. 82, p . 105. A sy nd ica te  S™ 8™ !0* of ^ ee , H lgglnson A Co. of B oston and  o thers  und erw ro te  $7,500,000 com m on stock . Issued for cash . T he U . S . M ining Co. owned th e  group of m ines In B ingham , th e  C en tcnn lal-E ureka  m ine a t  T ln tlc , a  large lim e q u a rry , th e  M am m oth m ine In K en n e tt. C al., a  c opper and  lead  sm elter In U tah , a copper sm elter a t  K en n e tt a n d  a  con tro lling  In te rest In th e  Dc L am ar refinery a t  C hrom e. N . J .  O ther acqu isitions, see V. 82. p . 396; V . 85 , p . 534: V . 86. p . 1340; V. 84. p . 1243; V . 88. p . 1435; V . 90, p . 1361;V , i/Z P . isjtj .
D IV ID E N D S .— D ividends on  preferred , 87 H cen ts  per sh are , 1 K %  (q u a r .) , paid  A pril 1906 to  J a n .  1912. Incl. D lv . on com ., 1 K %  (q u a r .) . p aid  A pril to  O ct. 1907, Incl.; 1908 to  J a n . 1912. 4%  (Q .-J .) .
N O T ES.— In  A ug. 1911 so ld  $4,000,000 5%  3 -y r. no tes . N o m tge . can  be p laced w ith o u t equ a lly  securing  n otes. V . 93, p . 414.
R E P O R T .— R ep o rt for y ea r end ing  Dee. 31 1910 was In V. 92. p . 1308. show ing. N et a fte r  rep a irs , $3,738,541; dcp rcc’n  fun d , adm in is tra tiv e  expenses, $1,254,223; d lv . on m ino rity  stocks su b . cos., $852: p ref. d lv ., $1,701,701: d lv . on com . stock  (4% ). $702,100; b a l., su rp .. $79,665.O F F IC E R S .— C hairm an of B oard  and  P res ., W m . G. S harp ; V .-P ., Charles G. R ice, F rederick  L yon , S idney J .  Jenn ings; See. and  T re a s.,F . W Inthrop  B atchclder; M anaging D irector, A . F . H olden , C leveland. O . Office, 55 Congress S t.. B oston .— (V. 93, p . 233. 414, 1729.)
U NITED  STATES STEEL C O R PO R A T IO N — O R G A N .— In co rp . In N . J .  on F eb . 25 1901. V . 72. p . 441. 679: V. 73. p. 349: V. 85, p . 1467.In  O ct. 1911 th e  G ov’t  b ro u g h t su it to  d issolve th e  c o rp o ra tion  a n d  its  subsidiaries^ on  th e^g n m n d  of v io la tion  of th e  S herm an  A n ti-T ru s t law .
P R O P E R T IE S  O W N E D ’.— T he properties owned D ec. 31 1910 w ere; 127 b las t furnaces, 256 open -hearth  furnaces and  35 Bessemer stee l conv erte rs , 9 steel ra il. 57 b ar, b ille t, A c., mills; 13 s tru c tu ra l shape  mill**19 p la te  mills; 73 m erchan t m ills, p ro d u cin g  b a r  Iron, stee l, Ac.; 235 h o t m ills, producing  tin  p la te , Ac.; 23 rod mills; 55 (welded and  seam less) tu be  mills; 16 tin  p la te  mills; 17 bridge an d  s tru c tu ra l p lan ts; 18 skelp mills; 24 com plete  foundries; 184 shee t. Jobbing an d  p la te  mills: 10 p iercing an d  rolling mills; 58 w ire mills; 34 galvanizing  and  tinn ing  mills; 13 splice, b ar, sp ike, bo lt, A c., mills; 4 cem ent p lan ts; 67 w arehouses; 22 m iscellaneous a rm o r, axle, A c., w orks, Incl. 3 p lan ts  com prising  80 pudd ling  furnaces;11 su lp h ate  of Iron p lan ts: ex tensive  Iron ore m ines In th e  Lake S uperio r . region; owns o r leases 121,717 acres of coking coal and  23,554 acres nt su rface  and  23,008 beehive coke ovens, A c., In P a . and  W . V a.; 612 b y p ro d u c t coke ovens a t  B enw ood. W . V a., Jo lie t. III., and  S haron  and  S outh  S haron , P a .; 30 coal p lan ts  n o t connected  w ith  coke p lan ts; 89.667 acres of steam  a n d  gas coal lands, A c., ra ilroads, lake vessels, ore docks, n a tu ra l gas lands, Ac.; also S ou th ern  coal and  coke p ro p erty  owned by Tennessee
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1 80 INDUSTRIAL STOCKS AND BONDS [V o i , .  r , x x x x i v .

rr-"-" -  MISCELLANEOUS COMPANIES
[For abbreviations, Ac., see notes on first pane]

DateBonds P arValue A m ountO utstanding WhenPayable Last D ividend  and M aturity Places Where Interest and  D ividends are Payable

United States Steel C orporat ion— (Concluded)It- B onds of Cos. Controlled—•U nion  S teel Co— Sec second page  preceding S t C lair F u rn ace  first m tgc gold guar $100,000 y r ly .P P i .c 1 S t C lair S teel first m tgc g g uar $100,000 due y e a r ly .U P i.c ' C la lrton  Steel m tge  gold p & I g uar due $500,000 y rly .U P i C la lrton  L and  first m tge d ue  $100,000 y rly  begin A ug 1915S t C lair T erm inal R R  first m ortg ag e_____________________E lg in  Jo lie t A  E as te rn  first m tge (§10,000,000) go ld -.C e.o  ^ C h ic ag o  L ake Shore & E aste rn  1st M guar red  110 In 1919.P u lu th  A  Iron  R ange first m ortg ag e_____________ M p.c& rSecond m ortgage  currency  red  a t  105 $ 5 ,0 0 0 ,0 0 0 .-Cc.c*U nion R R  first m o rtg a g e ................................................. ...............D uquesne equ ip m en t t r u s t__________ __________________Mifflin E qu ip  T ru s t, due $120,000 y rly  A ug beg  1921M onongahela S o u th ern  first m ortgage  g u a ra n te e d ............ ..Connellsvllle & M onongahela R R  1st M ---------------------------Johnson  Co of P en n  1st M p a r t  red  105 S ep t 1 y e a r ly . .U s .cA m er SS 1st M g gu p & 1 end s f (V 74, p 1140)------- IC.c& rP itts  SS m tge sink  fund  redeem  a t  p a r  (V 75, d 1305). —  H C Frick Co m tgc  s f red 105 $100,000 y rly  J u ly  1 — FPi PItts-M on p u r m oney M gu due $000,000 y ’l y . - U P i . c *R lsdon Iron  W orks 1st M $000,000 red  102 M ------- ------------P ittsb u rg h  Bess A  L ake E rie  R R , Bess A  L E an d  D ulu th  
Utah Copper Co— S tock  au th o rized  $25,000,000--------------------

190119011902 1905

91,0001.0001,0001,000
1891 1909 1887 1896 1896
191019091909189419001900
191 i1902Mlssab

1.000 1,000 1,000 &c 1,000 1,000 1,000
1,000 1,000 1.000 1,000 1,000 1,000 1,000

A  N ort 10

$2,780 1,400 1.000 1,200 78110,0009.000 6,7.321.000 2,000 1,150:')«>1 > 1,200 874 300, 3,454, 937, 700, 18,000, 600. hern Rv 15,750

000 000 000 000 000 000 000 000 000 000 ,000 ,000 ,000 ,000 ,000 000 000 000 000 000 •— s500

5 g
•5 £o g 4 .4  g 55 g 4M

465 g 55 g 5 g 5ee those 30 In ’l l

M A  J  A J A  M A  M A

A  D A O

F A M A  M & M A

J  S S A A  O S

Ar A  J  r A  J  r A  J oom panl Q— M

A ug 1912-39 J a n  1912-25 J u ly  1912-13. A ug 1 1015-26 Fob 1 1932 May 1 1941 Ju n e  1 1969 O ct l 1937 J a n  1 1916 S ep t 1 1946 Mch 1 1914 A ug 1 1921-25 O ct 1 1955 S ep t 1 1930 To M ay 1914 Nov 1 1920 J a n  1 1915 Ju ly  1 1912-18 Ju ly  1915-1944 Jan  21917  cs u nd er R R s— Dec 30 ’l l ,  7 H

Colonial T r, P itts  A• N Y Union T ru s t Co, P lttsb  do  dodo doP ittsb u rg h  T ru s t C o ,P itts  Office, E m pire  B ldg. N Y do  dodo  dodo doFidelity  TItle& TrCo. P i t ts  Hom e T r Co, New Jersey
Office. E m pire  B ldg, N Y Office, Carnegie B id ,P itts  U S Tru 'st Co, New York Illinois T r A  S av  B k, Chic U nion T ru s t Co, P lttsb  Bk of A m er, N Y; o r P itts  U nion T ru s t Co, P lttsb  M crcan T r  Co, San F ran  For o th e r  bonds see te x t

Coal, Iro n  A  R R ., consisting  of m ineral In terests ow ned, 1S8.400 acres; m ineral In terests. 150,862 acres; su rface, 8.375 acres; 2,974 coke ovens, A c.In  M ay 1911 purchased  th e  R lsdon Iro n  W orks of .San F rancisco  (V . 92„ p . 1315); also a rran ged  purchase  of 17,000 acres of coking land s. Sec below.
Leading Subsidiaries and Their Share Capital, Practically A ll  Owned.

Stock of—  Total.A m er. S heet, co m ______ $24,500,000A m . S heet A  T .P l.,7 % p f . 24,500,000 L. S uperio r Con. I . M ines 29,887,400 S helby Steel T ube , c o m . 8,151,500 do  7%  p re f_ . 5,000,000 T cnn . Coal, I ro n  A  R R — See th a t  co.U nion Steel C o ..................  20,000,000C lalrton  S teel C o...............  3,500,000

Stock o f—  T ota l.F ederal S teel, c o m m o n ..$46,484,300 do 6%  p r e f . .  53,260,900 N ationa l T ube, com m o n . 40.000,000 do 7%  p r e f . .  40,000,000A m er. B ridge C o_______  10,000,000A m er. S t. A  W ire, c o m ..  50,000,000 do 7%  p r e f . .  40,000,000C arnegie .Steel C o_______ a6 5 ,250,000A m er. T in  P l a t e . . ______ &25.000a M erged In 1903 Carnegie Co. (s tk . $160,000,000); N a t. S teel Co. (com. $32,000,000, p ref. $27,000,000) and  Am. S teel H oop Co. (com . $19,000,000, p ref. $14,000,000). b O rlg. $28,000,000 com . and  $18,325,000 pref. G overnm en t re p o rt as to assets, A c., V. 93, p . 110, 79.On Dec. 1 1902 took  over th e  en tire  cap ita l stock  of th e  new  U nion Steel Co., $45,000,000 of new 5%  bonds being g ua ran teed , principal and  In terest. See th a t  com p an y  on a  p receding page. V. 75. p . 1359; V . 76, p . 107, 546; V. 78. p . 1174. in  1904 acq u ired  C la lrton  S teel CO., guaran tee in g  $10,230,000 bonds. In  1908 p urchased  Schoen S teel W heel Co. V. 87, p . 101, 229.
O utput of C om pany in  1910, Gross Tons  (see V . 02, p . 733).

Iro n  o re ______ ___________ 25,245,816Pig Iron, splegcl, «&c...........11,831,398Bessem er s tee l___________ 5,796,223O pen-hearth  s t e e l . ............. 8,383,146Coke, m an u fa c tu re d _____ 13,049,578Coal (no t used for c o k e ) . .  4.850.111

Bessemer steel ra ils______ 2,118,473F inished s tru c tu ra l w o rk . 589,228P lates and  sh ee ts .................2,011,807W ire and  wire p ro d u c ts . _ 1,490,318 B loom s, slabs, b ille ts, A c .  682.364 AU o the r finished p roducts  3 ,841.805
In  A pril 1906 th e  In d ia n a  S teel Co. began to  build a  new  p lan t a t  G ary , In L ake C oun ty , In d ., to  cost ab o u t $115,000,000. To J a n . 1911 $65,000,000 h ad  been se t aside from  earn ings, to build  th is p lan t, of which $60,203,189 had  been exp end ed . V. 82. p . 575, 637, 702, 991, 1216: V. 83. p . 1123; V. 84, p . 635; V. 86, p . 731; V. 87, p . 351, 484: V . 91. p . 721; V. 92, p . 732.In  O ct. 1906 a  lease of th e  ore lands of th e  G reat N orth ern  R y ., N orthern  Pacific R y. and  o thers  on a  ro y a lty  basis w as a rranged , to  con tinue  until th e  ore Is exh austed , unless th e  lease Is te rm in a ted  J a n . I 1915 u nd er th e  option  reserved to  th e  S teel C orp. M inim um  tonnage to  be m ined, 750,000 In 1907, Increasing 750,000 y early  u n til 8 .250.000 Is reached ; cost to  be $1 65 per to n  s tan d a rd  ore, w ith  3 .4  cen ts per to n  Increase ann u a lly . In  O ct.1911 It w as decided  to  exercise th e  option  to  te rm ina te  th e  lease on J a n . 11915. V. 93, p. 1108, 1203; V. 83, p . 822, 912, 1290; V. 84, p . 755, 936; V . 86. p. 855; V. 87, p . 952. „  , T D ^  Ui tIn  1907 acqu ired  con tro l of T cn n . Coal, I ro n  A  R R .. which see.
D IV ID E N D S .-  I ’02. *03. ’04-*05. ’06. *07. ’08. ’09. TO. ’l l . ’* 1912.C o m m o n _________ % )  4 3 H  N one l M 2 2 2 2* 5 M 5 I HP refe rred  _____% JA u g. 1901 to  F eb . 28 1912, 7%  per an n . (1 H %  q u a r .) .In  1910, on com m on. M arch. 1% and  J*% e x tra ; Ju n e , 1 A  %', S ep t.,I H % ; D ec., 1 A % ;  1911, 5%  (Q .-M .).
B O N D S.— T he co lla tera l t ru s t  5%  bonds of 1901 were secured b y  all th e  sccurP les ow ned; $154,000,000 only  (series A , C and  E) are  su b jec t to call In wnole or In p a r t  a t  115% since A pril 1 1911; a  sink ing  fund of §3,040,000 y early , beginning Ju n e  1 1902, can  purchase  bonds, If ob ta inab le  a t  n o t exceeding 115 a n d  In terest, and  since A pril 1 1911 m ay  be app lied  to  th e  redem p tio n  of series A, C a n d  E bonds to  be d raw n  by  lo t. In  J a n .  1911, $29,545,000, n o t Included In a m o u n t o u t, were alive In sink ing  fund .T he coll, t ru s t  sink ing  fun d  2d m tge . 5s of 1903 (V. 74, p . 584, 733, 892; V. 76, n . 545) a rc  n ex t In ran k  and  sim ilar In form  to  the 5s of 1901. T ncy  a re  su b jec t to  call a fte r  ten  years from  d a te  a t  110 a n d  In t. In whole o rp a r t  (If th e  la tte r  to  be designated  by  lot and  coupon bonds to  be redeem ed firs t). A n  an n u a l s ink . fd . of $1,010,000 will provide for re tire m en t of th e  bonds. No foreclosure proceedings can  be b ro u g h t for d efau lt (In p ay m en t of p rln . o r Int.) con tinu ing  for less th an  two years. In  Feb.1912 $10,653,500 n o t included In tab le  above were held alive ln s ln k ln g fu n d .In  1903 §150,000,000 pref. stock  was exchanged. § for $, for second m tge .bonds, $20,000,000 of th e  bonds being also sold a t  p  \r to  prov ide for Imp rovem ents  and  $30,000,000 exchanged In N ov. 1907 fo r T enn . Coal, Iron  A  R R . com . stock . F inal $50,000,000 (of th e  au tho rized  Issue of $250,000,000 2d  5s of 1903) Is app licab le  for exchange for p referred  stock . Sec V. 76, p . 334. 439, 545, 1147, 1200: V. 77, p . 717, 827, 1536, 2039; V. 78. p . 1173, 1786: V. 79, p . 1283; V. 85, p. 1212, 1282; V. 86. p . 730.In  Ju n e  1911 It was arranged  to  purchase  th rough  th e  H . C. F rick  Coke Co. 16,075 acres of coking lands and  1,400 acres of surface land , A c ., from  th e  P ittsb u rg h  Coal and  M onongahela Consol. Coal A  Coke com panies, p ay m en t being m ade In $18,000,000 serial 5%  bonds, secured on th e  p ro p e rty , an d  g ua ran teed , p rln . a n d  In t., by  th e  S teel C orporation . V. 92, p . 1570; V . 93, p . 474, 875, 1108.Of th e  Illinois Steel d eb en tu re  4 Ms of 1940 (§30,000,000 n u th . Issue), g u a r . p . A  l. by  U . S . Steel C orp ., $6,900,000 a re  reserved  to re tire  th e  deb en tu res due A pril 1913, $6,774,000 for notes due  1912-1919 held b y  U . S . S teel C orp . and  $5,712,000 for 75%  of th e  cos t of add itions and  b ette rm en ts; an d  $10,614,000 were sold In J u ly  1911. No m ortgage  can  be placed w ith o u t equally  securing th e  d eb en tu res. See V . 93, p . 289.

B onds of Com panies Controlled N ot M entioned in Table Above.Interest. Outstanding. M a tu rity . H o st. Conn. Coke 1st M. (V .85, p .1466)-5 F . A  A . $735,000 J u ly  1 1942C ont. Coke m tg e ., d u e  $37,000 y ea rly__ 4 M A pril 27 296,000 .....................Carnegie Co. collateral tru s t  m tg e _______5 A . A O . 43,000Dewees (W .) W ood Co. 1st M. duel5100.000 y early  beginning 1915____ J5 M . A  N . 2,000,000Rosena F urn ace  firs t m ortg ag e_________ 5 J .  A  I). 250,000Schoen Steel W heel Co. 1st M. g. gu. bylCarnegie S teel Co. of N. J . ,  red . 1 0 5 - -J5  g M .&S. 1,164,000L ittle  Verm ilion Coal first m tg c ________ 5 J .  A  J .  114,000
L A T EST  E A R N IN G S .— F or 12 m os. en d . Dec 31 (V. 91, p . 316):12 Net over l n t . , s . f . ,  A d d ’ns, D iv. (7% ) Common Balance, M os. repairs, A c .d e p r . ,A c .  con st.,A c . on p f. s tk . d iv. (5% ). surp lus.$ $ $ $ $ $1911.104,255,563 48,885,301 .............. .. 25,219,676 25,415,124 4,735.4621910-141.054,754 53.647,571 26,000,000 25,219.676 25,415,124 10772 383

Tonnage o f U nfilled  Orders (00,000 omitted)— A ll on New B asis.1 9 1 2 -------------------------------------1911--------------------------------------  1910 1909 1904J a n  Dec N ov Oct S ep t A ug  J u ly  J ’ne M a y  A p r  J a n  Dec Dec Sep t 5 ,4  5,1 4,1 3 ,7  3 ,6  3 ,7  3 .5  3 ,3  3 .1 3 ,2  3,1 2 ,6  5 ,9  2 ,4

A pr. *12-19 A pr. 1 2000
M ay *15-30 D ec. 1 1912
M ch .l 1926 Ju ly  l 1920

R E P O R T .— F or 1910 was given In V . 92, p . 721, 731: e d it ., p . 692.Year ending Dec. 31—  1910. 1909. 1908.Gross sales and  earn ing s.................$703,961,424 $646,382,251 $482,307,840R epairs, charges, su b . cos., & c .. 562,906,670 514,890,837 390,460.130
N et earn ings . _ $ 141S ink , fund  of subsid . cos.* b o n d s . $2 do of U . S . S . C orp. bonds 5 D epr. A  cx tln . funds (reg. p ro v .) . 22S et aside for con stru c tion , &c____ 25R eserve to  cover a d v . ro y a l t ie s . .  1In te re s t on  U . S . S teel b on d s____ 23,D cp r.In  In v e n t.a n d  a d ju s tm ’t s . .D ividend on preferred  stock  (7% ) 25,D ividend on com m on s to c k .......... (5)25,415,125 (4)20,332,100 (2)10,166,

,054,754 $131 ,176,041 $1,881,089 “,140,555 ,000,000 ,000,000 366,761 S3.123 219.677

491,414,724,260630.557994,054.000,000,200,000,617.293548.445,219,677

$91,847$1,5885,385,15,377

.710,070.203,111
23.862, C r .94 25,219,

.647,03.5,677,050
B alance, und iv ided  earn ing s__ $10,772,383
D IR E C T O R S .— T he d irec to rs a re  as follows:To A p r il  1913.J .  P . M organ,H enry  Phipps,J .  P . M organ J r . ,Jam es A . F arrell,E lb e rt I I .  G ary (Ch’m 'n ), George W . P erk ins, E dm u nd  C. Converse, A lfred Clifford.

To A p r il  1914. Sam uel M ather, Daniel G. Reid, W illiam  E . Corey, George F . B aker, G ard iner M. Lane. C lem ent A . Grlscom , H en ry  W alters.

$15,321,918 $10,342,987
To A p r il  1912. R o b e rt W lnsor, C harles Steele, W illiam  H . M oore. N orm an II. R eam , P e te r  A . 13. W ldcncr, Jam es I I .  R eed, H enry  C. F rick , P crclval R oberts  J r .

O F F IC E R S .— P res., Jam es A .F arrell; V .-P s., D. G. K err and  Jo h n  Reis; Sec. and  T reas., R ichard  T rim ble: C om ptroller. W illiam  J .  F ilb e rt. 
o r 2 ff!£,0/  7 1 B ’w ay. N .JY .— (V. 93, p. 1328, 1672, 1793; V. 94, p . 141, 346, 357, 491.)
'•  UTICA GAS & ELECTRIC C O — O R G A N IZ A T IO N .— Inco rpo ra ted  In New Y ork M ay 10 1902 and  took over th e  E qu itab le  Gas A  E lectric  Co. of U tica , th e  U tica  E lectric  L igh t A  Pow er Co. and  H erk im er L ig h t A  Pow er Co. Also owns th e  stock  of th e  Glens Falls Gas A  E lectric  L igh t Co. and  C onsolidated L igh t A  Pow er Co. and  51%  of th e  c ap ita l stock  of th e  U nited  Gas, E lec tric  L igh t A Fuel Co. of S andy  Hill an d  F o rt E dw ard , N . Y. P rop erties  ow ned, &c., sec app lica tion  to list, V. 87, p . 541; V . 92, p . 799.

STO C K .— Stock, $2,000,000; p a r . $100. D ividends In recen t years said to  have  been  a t  ra te  of 8%  yearly .
B O N D S .—Of th e  “ refunding  and  ex tension” m tge . 50-year gold 5s ($o,000,000 a u th . Issue), $390,000 arc reserved to  re tire  th e  H erk im er L igh t A Pow er 1st 5s and  $2,110,000 for n o t exceeding 75%  of th e  cost of ex ten - slons a n d  Im provem ents, prov ided  earn ings a rc  a t  least 9%  on all bonds. Including those  to  be Issued. As to  m ortgage and  lien of underly ing  m ortgages, see V. 87, p . 541; V. 92. p . 799. T he C onsolidated L igh t A  Pow er Co. (all stock  owned) has o u ts tand in g  $36,000 1 s t  20-year gold 5s ($1,000 each ), due  A pril l 1921; In t. A . A  O. a t  New York T ru s t Co., tru s tee , and  th e  Glens Falls Gas A  E lectric  L igh t Co. 1st 20-ycar gold 5s ($500 and  $1,000 each) d ue  A ug. 1 1919, in t. F . A  A. a t  New Y ork T ru s t Co., N . Y .
E A R N IN G S .— F o r y ea r end ing  A ug. 31 1911, gross, $1,015,747: n e t, $501,353; bond  In t., $244,500; d lvs. (8% ). $160,000; b a l., su r., $96,853. V. 93, p . 1480. For ca len dar yearn 1910 and  1907:Cal. -------- Sales of--------  Total N et Interest D ividends Balance,Year. Gas. E lectricity. Sales. Income. Charges. P a id . S urp lus . 1910 ..$368 ,606  $591,586 $960,192 $486,435 $226,436 $140,000 $119,999 1 9 0 7 .-  290,309 476.797 767,106 399,595 219,500 (?) 180,095
O F F IC E R S .— P res ., A n th o n y  N . B rady: V .-P ., W . E . Lewis; Sec. M. J .  B ray ton ; T reas., G. I I .  S tac k . Orflcc, U tica N . Y .— (V. 93, p . 1480.)
UTAH C O PPER  CO.— Sec pages 182 to  185.
VACUUM O IL  CO.—Sec pages 182 to  185.
V IR (11NIA-C ARO1.1NA CHEM ICAL CO. -O R G A N IZ A T IO N .— In c o rpora ted  on  S ep t. 12 1895 an d  acquired  m any  successful m anufactories of acids, chem icals and  com m ercial fertilizers from  B altim ore to  A tla n ta  and S av an n ah , several In A labam a and  one each In M ississippi, L ouisiana a n d  T ennessee. V. 68. p . 431: V. 69. p . 232. 964; ad y . In “ Chronicle" March 4 1899: V. 72. p . 444, 1186, 1191, 1285: V. 73, p . 137. 240: V. 74, p . 942. 1095, V. 75, p . 81. 140, 496; V. 87, p . 283.
STO C K .— Stockholders of bo th  classes were p erm itted  to  subscribe til l  A ug. 25 for $2,000,000 pref. stock  a t  115, Increasing th e  am o u n t o u ts tan d in g  to  $20,000,000. V. 93. p . 233. 294; V. 78, p . 1451; V. 77, p . 355, 405; V. 78, p . 1503, 1970; V. 93, p . 233.

D IV S .-l ’97 to  M eh.’02,lncl. J ’nc ’02 to  J ’n c’ 0 3 .’04-’0 8 .’09. *10-11. 1912.C o m . . . )  4%  5%  N on e. 3 Below. 1MP ref.,8%  J In  full to  J a n . 1912, Inclusive (paid  Q .-J . 1,5).On com ., 5%  from  earn s, of fiscal y r. 1909-10, paid 1 % each A ug. 15and  N ov. 15 1910 am i F eb . and  M ay 16 1911, and13% from those of 1910-11. p ay ab le  1 M % A ug. 15 1911 and  1 M% Fob. 15 1912. V. 93. p . 173.
B O N D S — T he 1st M. 5s of 1908 a re  lim ited  to  $15,000,000; $12,000,000 were sold (the  rem ainder n o t being Issuable for th ree years) to  re tire  th e  $4,500,000 bonds of 1902. called A pril 1 1909, and  for w orking cap ital; $900,000 have  been paid  and  canceled . T hey  a rc  sub ject to  call as a  whole a t  105 and  $300,000 y early  for th e  sink ing  fund a t  102 M. T hey arc secured by  (l)  a  first lien on all real e s ta te  an d  p lan ts  owned In fee and  (2) a pledge or all th e  shares of th e  S ou th ern  C otton  Oil Co. ($10,000,000), all th e  shares of th e  C harleston (S. C.) M ining & Mfg. Co. ($2,219,200), a  con tro lling  Inte re s t In th e  E lnlgkclt (potash) Co. and  th e  Chemical W orks Schonebcck, L td . (costing  m ore th an  $3,000,000), and  all o th e r stocks owned by  the com p an y  In o th e r com panies a t  th e  tim e of th e  m aking of th e  m ortgage . T he cu rre n t asse ts. Including subsid iaries, shall a t  all tim es exceed th e  curre n t liab ilities by  th e  am o u n t of th e  o u ts tan d in g  bonds. V. 87, p . 1361, 1092.
R E P O R T fo r  y ear end ing  M ay 31 1911, In V .9 3 , p . 161, 227, 284, showedSross profits, $3,488,829: in t. on  bonds, $577,500; In t. and  d isc ., $601,559; Iv. on  p re f., $1,440,000: on com . (3% ), $839,532; b a l., su r . , $30,238. 
D IR E C T O R S .—S . T . M organ (P re s .) , E . B . A ddison, Jam es N. Boyd* T . C. W illiam s J r .  of R ichm ond, V a.: N . S . M eldrum , H enry  Walters* H arry  B ronner, L . O udin , J .  N . W allace, New Y ork; Geo. W . W atts . D urham , N . C.; F airfax  H arrison , Chicago; J .  A . Long, R oxboro , N . C.: K . K . M cLaren, Jersey  C ity , N . J .  See. Is ,S. D. Crenshaw; T reas., 8 . W . T ravers . R ichm ond, V a.— (V. 93, p . 110, 161. 173, 227, 233, 284, 294, 538.)
V IR G IN IA  IRON. COAL & COKE CO.— O R G A N IZ A T IO N . Owns fu rnaces a t  R oanoke, P ulaski. R adford , G raham , Max Meadows and  Reed Island , V a.; B ristol and  M lddlesborough, K y .; C rescent H orseshoe W orks, M ax M eadow s, Va.; steel w orks a t  M lddlesborough, K y ., and  certa in  foun-
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M IS C E L L A N E O  U S C O M P A N IE S  [For abbreviations, ifee., see notes on f  irst pace] DateBonds P arValue A m ountO utstanding WhenPayable Last Dividend  and  M aturity Places Where Interest and  Dividends are Payable

U tica  G as & E lec tric  Co— Com m on s to c k -----------------------------E qu itab le  Gas A E lectric  Co of U tica  first m o rtg ag e .-C c .c*  U tica  E lec tric  L igh t A Pow er 1st M s f  1% y ea rly — Ta.c* H erk im er L ig h t A Pow er first m ortgage gold red  110. -N.c*U G & E l ref & e x t M $5.000.000gold__............................... ..V acu um  Oil C o—Stock, to  be $ 1 5 ,0 0 0 ,0 0 0 -------------------V irg in ia -C aro lin a  C h em ica l—S tk  com m on $38,000,000 a u th KP refe rred  (p A d) 8%  cum  $20,000,000 a u th ............ .........KF irs t M (A co ll tr l  $15,000,000 au th  sub  to call t e x t . Cc.c Ar*V irg in ia  I ro n , Coal & C oke—M gold $10,000.000..........Ma.c*V ulcan D ctinning— Preferred  stock  (p A d) 7%  cum u la tiv eW a lth a m  W a tc h  —Com m on stock  $7,000,000 a u th o riz e d ____Preferred  (p A d) G% cum ulative  $5,000,000.....................W ells , F a rg o  & Co S to ck  ----------- ------- .----------W e lsb ach  C o —C ollateral t ru s t  m tge gold $7,000,000 s f . .P I PW e ste rn  E lec tr ic  Co (M fg)— Stock $25,000,000------- ----------F irs t m tge $15,000,000 gold call beg 1912 a t  105,-M C.c*W e ste rn  Tclcp & Tclcg— P rcf stock  6% cum  (p A d ) ____C ollateral t ru s t  gold bonds $10,000,000---------------- Oll.e*Secured go 'd  bonds red  105 begin 1922 (sec t e x t )__ OILc*C ollateral notes redeem able ( te x t ) _____________O B.eA rW e ste rn  T ra n s i t  C o — Bonds g uar b y  N Y C ex ten ded  in 1903

190218991900 1907

19081899

1909
190219071910 1883

$100 1,000 1,000 1,000 1,000 100 100 100 1,000 1,000 100 100 100 100 100 Ac 100 1,000 100 500 Ac 1,000 1,000 1,000

$2,000,0001.000,0001,000,000390.0002.500.000 See te x t  27,984,400 20.000.000 11.100,0004.870.0001.500.0007 .000 . 0005 .000. 00024.000 . 000 0,570.00015.000. 00015.000. 00010.000. 0009.958.000 See te x t 10,000,0001.500.000

Sec te x t 5 55 g  5 g

Q uar A A O J  A J  J  A J  J A J

See te x t  A pr 1 1942 J a n  1 1950 J u ly  1 1930 J u ly  1 1957

C entral T ru s t Co, N  Y H arris, F orbes A Co, N Y New Y ork T ru s t Co C entral T ru s t Co, N  Y
Sec te x t 85  ft „  5 g See te x t See te x t 6 In 1911 10 in ’l l  5 gSec te x t
5 l n ° l l l l  5 g

i *
3 K

Sec te x t Q—J  15 J  A I) M A S Q - J  J  & J J  A D J  A J J  A D Q— M J  & J F & A J  A J
F A A F & A

Feb 15T2 1 h %  J a n  15 T 2  2%  Dec 1 1923 Mch 1 1949 J a n  20 '12 I X  J an  1 *10 1 HDec 1911 3%Jan  1 5 * 1 2 .5 %  Ju n e  1 1930 Dec 30 *11 .4%  Dec 31 1922 Feb 1 *12,2 X %  Ian  1 1932 A pr 1 1937 F eb  1 1912 F eb  1 1923

Checks m ailed doC en tral T ru s t Co, N  Y B k of M an h a tta n  Co, NY Checks m ailed do doOffice 51 B ro adw ay. N  Y P hlla  P rov  L A T ru s t Co Checks m ailed Chicago and  New Y ork 243 VVash’n  S t, J  C. N J  O ld Colony T ru s t Co, Bos B oston, Mass B oston, Mass G rand  C ent S ta tio n , N  Y

6%  (J . A D.); on  com m on. In 1907 1909, 3%  (J . & J .) ;  1910, J a n . .  1 H /

d ry  aud  m achine w orks. Also owns a b o u t 132,000 acres of coal lands, and  owns and  con tro ls a b o u t 209,000 acres Iron an d  ore an d  tim b er lands. V. 08, p . 675: V. 09. p . 388; V. 70, p . 272: V. 79. p . 1703; V. 81. p . 1015. In  1900 sold $1,004,500 stock  of V a. A S. VV. R y . V . 87. p . 739.S tock autho rized , s i 0 ,000,000. all com m on; o u ts ta n d in g . $9,073,680; p ar $100. On O ct. 1 1907 p a id  a  5 % ’stock  d lv . V. 85, p . 350. T he vo ting  t ru s t ,  In which $5,000,000 stock  w as .deposited , exp ired  In 1912. V. 84, p . 512.R ead justed  per p lan  V. 75, p . 348. 398, 736. Of th e  1st 5s, $4,092,000 have  been canceled; the $435,000 unissued a rc  held to  re tire  p rio r lien bonds, v iz.: $435,000 C a /te r  Coal A Iron  sink ing  fund  gold 5 s ,d u e  O ct. 1 1938. su b jec t to call a t  105 (New Y ork T ru s t Co., tru s te e ) . R ep o rt for y ea r  end ing  Ju n e  30 1911 was In V. 93, p. 1321, show ing: Gross earn ings, $3,370,922; n e t. $330,235; o th e r Incom e, $35,505; charges, taxes, A c., $034,527: bal., def., $202,787. P res., Jo h n  B . N ew ton; V .-P . A Gen. M gr.I I .  K. M clla rg  J r .  Office, R oanoke, V a.— (V. 91, p . 906, 1252: V . 93.p . 801, 959, 1321.) .
VU LCAN  D E T IN N IN G  CO.—O R G A N IZ A T IO N .— Inco rpo ra ted  In New Jersey  on  April 25 1902 as a  conso lidation ; V. 74, p . 942. H as p lan t a t  S tre a to r , III., and  Sew arcn, N . J .;  m an u fac tu res "m erch an tab le  pig t in "  a n d  steel scrap  (used by  steel mills) from  tin  p late  w aste . V . 83. p . 42, 1234. F avo rab le  decision, V . 88, p .  1626; V. 92, p . 1561, 1570; V. 93, p . 233, 475.
STO C K .— C om m on stock , $2,000,000; p referred  stock , $1,500,000, 7%  cum u la tiv e , all o u ts ta n d in g . P a r  of sh ares, $100. No bonds.
D IV S .—  1 *03. *04. '05 . '00 . *07. 1908. ’09. ’10. ’l l .  1912.P re fe r r e d ............% )  6 X  0 5 7 H  5 O ct., 1 X  5 6 H  5 H  1C om m on-----------%J 3 0  0  0 0  0 0 0 0 --------------A ccum ulated  prcf. d lvs. J a n . 1912, 20 Y i% , which a re  exp ected  to  be paid  In whole o r  p a r t  on  conclusion of litig a tio n .
R E P O R T  for 9 m os. end ing  Dec. 31 1911, In “ C hronicle" M ch. 1912, show ed su rp lus of $84,541 over $71,250 (4 X % )  d lvs. on prof, s tock .
O F F IC E R S .— P res ., E . E . Splegclberg; V .-P . a n d  T reas., A dolph K ern: Sec., C has. P . H ull. Office, 114 L ib e rty  S t., N . Y .— (V. 92. p . 1561, 1570; V. 93. p . 233, 475, 876, 1108.)
W ALTHAM  W ATCH CO.—O R G A N IZ A T IO N .— Inco rpo ra ted  In M assac h u se tts  In M ay 1900 as successor, per p lan  of rc-cap lta llza tlon  In V. 82. p. 1042, of A m erican W altham  W atch  Co. M anufactures " W alth am "  w atches a t  W altham , M ass. V. 76, p. 161; V. 82, p . 1042: V. 84, p . 630.STO C K .—-Pref. stock  can n o t be Increased or m tge . au th o rized  w ith o u t consen t of H  of each class. V. 84, p . 698; V. 90, p . 241.Dlvs. on stocks of new co ., 3%  on prcf. Dec. *06; In 1907 to  Dec. 1911,• ------  3 % ; 1908, J a n . ,  I lA % ', Ju ly , X % ;. . .  . . ._% ; none since to  O ct. 1911. V . 90,p . 1083. B alance shee t, V. 88, p . 1017. P res ., E z ra  C. F itch ; T reas.. Barry L. Brown* 200 Devonshire S t . ,  B o s to n — (V. 92, p. 1440.)
W ASHINGTON O IL  CO .-W A T E R S -P IE R C E  O IL  CO.—S eepages 182-5.
W E L L S . FARGO & CO. (E X P R E SS) .— Inco rp . In C olorado F eb . 5 I860. On Ju n e  30 1911 o pera ted  on 47,356 miles of ra ilro ad  In th e  U . S. a n d  M exico, 20.512 miles of stage , Inland a n d  ocean steam er rou tes; to ta l, 67,868 miles (b u t sec V. 87, p . 484). Also Jo in tly  w ith  N a t. R ys. of Mexico con tro ls  th e  M exican E xpress Co. (Com panla M exlcana dc E xpress). V. 91, p . 1451. R ailroad m ileage o pera ted  O ct. 1 1911, 63,461. V . 92. p . 1441; V. 93. p . 475. Official c ircu lars, V. 83, p . 90, 163, 268, 434. Inv es tm en ts  Ju n e  30 1909, V. 93. p . 801.
D IV ID E N D S .—  1 *72. ’73-’94. ’95-’0 l .  *02. ’03-’05. ’06. ’07 to  J a n .’12 C a s h . . . ...................% J GH 8 y ’ly . 6 y*l y . 9 8 y ’ly . 9 10 (5 J .A J .)On F eb . 10 1910 an  e x tra  d iv idend  of 300%  was paid  from  accum ulated  su rp lus, shareho lders being allow ed to  use tw o-th irds of th is In p ay in g  for $16,000,000 new stock . Increasing o u ts tan d in g  Issue from  $8,000,000 to  $24,000,000. V. 89. p . 1355. 1674.R eport for y ear end . Ju n e  30 1911 In V. 93, p . 1104. Gross receip ts express business, $25,310,784, ags t. $27,303,702 In 1909-10: to ta l n e t Income, $3,489,492, ag s t. $4,824,541. P rofit and  loss su rp lus Ju n e  30 1911, $4,673,791. P res ., B. D. Caldw ell.— (V. 93. p . 475, 801, 876, 1104.)
W ELSB ACH  CO.—O R G A N IZ A T IO N .— Inco rpo ra ted  In New Jersey  A pr. 28 1900 as a  conso lidation , per p lan  V . 70, p . 898. U nited Gas Im - p ro v ’t  is u nderstood  to  own over a  m ajo rity  of com . an d  $1,129,000 of p f.s tk .
STO C K .— Common stock , $3,500,000. T he stockholders v o ted  Ju n o  15 1910 to  Issue $2,000,000 7%  non -p artic ip a tin g  prcf. stock  cum u la tiv e  from  Ju ly  1 1910, w ith preference also as  to  asse ts , of which $1,225,000 su b scribed a t  p a r  In 1910 to  pay  lloatlng  d eb t an d  purchase  Cam den C ounty  L and  Co. s tk . V. 90, p . 1558, 1683; V. 92. p . 1177. P a r  of all shares, $100.
D IV ID E N D S .— On com m on, 1901 to  1909, lnc l., 2%  y early  (since 1903 paid  In S ep t.) : 1910 and  1911. Ju n e , 2 % . On p rcf.. 3 H %  (scm l-ann.) Q cc. 31 1910; Ju n e  30 1911, : iH % ;  Dec. 30 1911, 3 M % .
R E P O R T .— F or 8 m os. end ing  Dec. 31 1910, gross profits were $504,161; In te rest an d  sink ing  fun d , $289,440; charged  off, $42,353; balance, su rp lus, $172,367. F or y ear end ing  April 30 1910, gross profits, $687,775.P res., S idney  M ason; Sec., W . F . D ou th lrt; T reas., Lewis Lillie. Office, N . W . cor. B road and  Arch S ts ., P h ilad elp h ia .— (V. 92, p . 738, 1184.)
W ESTCH ESTER L IG H T IN G .— See C onsolidated  Gas Co. of New  Y ork.
W ESTERN E L E C T R IC  CO., NEW YO RK  AND C H IC A G O —Incorp. InIII. in 1881. I he la rg est m an u fac tu re r of te lephonls a p p a ra tu s  In th e  world an d  th e  largest d is tr ib u te r  of e lectrical supplies in th e  U nited  S ta te s ."  On Dec. 31' 1910 h ad  23,464 em ployees. C ontrolled by  A m cr. T elephone & T e l. Co th rough  ow nership of *12.000,000 of Its *15,000,000 c ap ita l s to c k .A uthorized  bond Issue, *15,000,000, of which *8,750,000 sold In J a n . 

1 0 IO and  th e  rem ain ing  *0.250,000, which were pledged as secu rity  for the *5,000,000 2-year J H %  notes, called  for p ay m en t on  J a n .  1 1011, were sold In Deo. 1010. V. 00. p. 307; V . 91, p . 1578, 1030.Cash d iv idends averaged  7.20%  per ann u m  from  1881 to  1895 an d  8%  yearly  1896 to  N ov. 1910, lncl.; Dec. .11 1910, I 1-:!% for N ov . and  Dec. 10. on  accoun t of change of d iv idend  period to  Q .-M . ;u  a n d  2%  ex tra ; 1911 8%  <2% Q .-M .), a n d  In.D ec. 2%  e x tra . V. 91 , p. 1578. O th er d lv s .. see
R ep o rt for 13 mos. ending Dec. 31 1910, In V . 92, p . 951. show ed: Gross sales. *68,375.150; n e t app licab le  to  In te rest charges, *5,419.101): In terest, *881.893: d lvs. (11 1-3% ), *1,700.000; reserves, *1,150,000: b a l., stir., *1,084,270. See V. 90, p . 307. P res ., I I .  II. T hay er; T reas., J .  W . Jo h n ston; Sec.. G. C. P ra t t .  N . Y. office, 463 W est S t .— (V. 92, p . 954, 1042.)

■ W ESTERN  T R A N SIT  CO.— Owns piers, fee.. In Buffalo, N. Y ., licet of 12 steam ers (of which 9 s tee l), a n d  also barges used on  th e  G reat Bakes. 
N. Y. C ent, owns th e  *1,000.000 s tock . Cal. y ear 1010, gross, *1,017,310; n e t, *109,271; ln t. , &c., *58,173; s u r . .  *51.098.— (V. 79. p . 738.)

W E S T E R N  T E L E P H O N E  & T E L E G R A P H  C O — O wns 7 7 %  o f  theCleveland T elephone Co., 82%  of th e  N orthw estern  T elephone E xchange CoV 'v 110*1 opera tes  th e  D ulu th  T elephone Co. and  M csaba T elephone Co. and  81%  of th e  S ou thw estern  T elegraph  A T elephone Co., 82%  of th e  W isconsin T elephone Co. T hese com panies o pera te  In O hio, M innesota. N orth  and  S ou th  D ak o ta , T ex as, A rkansas and  W isconsin, u nd er licenses from  A m . T elephone A T elegraph  Co., which owns th e  balance of th e  stock of th e  th ree  first n am ed . A m . T el. & T el. in  O ct. 1911 ow ned $12,187,600 p ref. a n d  $9,143,500 com . s tock . V. 84, p . 1058. A n offer was m ade to  t,lc m,norKy stock , $100 A . T . A T . s tock  to  be given In exchange fo r $o00 com m on an d  $300 A . T . & T . stock  a n d  $20 cash  fo r $400 W est, le i .  stock . V . 93, i). 1108. Com . stock  Is $16,000,000; p ref., see tab le  above. In co rp . in  N . J . J a n . 22 1902 us successor of E ric  T . A T . C o., per p lan  In V . 73, p . 1359; V . 74, p . 42.
D IV ID E N D S .— D ividend  on  p re fe rred . A ug. 1902 to  F eb . 1904, 4%  y early  (F . A A .). S ince to  F eb . 1912. 5%  y early  (F . A A .).
B O N D S.— All E ric  bonds excep t $39,000 h av e  been re tired . New bonds a rc  secured by  s tk s . and  bds. ow ned. See list, V. 74, p . 893; V. S4, p . 1058.'rile  secured gold bonds d a ted  1907. here tofore  used to  secure n otes, have  as colla tera l (sec V. 81, p . 1058) securities th e  value of which m u s t a lw ays exceed by  33 1-3% th e  principal of th e  bonds.T he $10,000,000 collateral 5%  tw o-year notes d a te d  F eb . 1 1910 a re  secured by stocks and  notes of con tro lled  com panies hav ing  an  e stim ated  m ark e t value of a b o u t $19,750,000; th ey  a re  callable  on a n y  In te rest d ay  on a  3 d isco un t basis. V . 9 0 , p . 241. N otes p ay ab le  to  su bsid ia ry  com panies Dec. 31 1910. $1,213,000.Postal T elegraph-C able Co. of T exas, $1,189,000 30-year gold 5s due  J a n . l  1928, g uar, of In te rest and  sink ing  fund  (sufficient to  re tire  bonds a t  m atu rity ) , assum ed ou purchase , M ch. 15 1902. V. 76, p . 335.
R E P O R T .— R ep o rt for y ea r end ing  J a n . 31 1911. w ith b alance  sh ee t, In V. 92, p . 954 show ed: Gross, $2,294,946; expenses, In terest an d  taxes, $1,368,540; n e t revenue, $926,406; d lv . on p ref. (5 % ), $800,000; b a l.. su r . , §126,406. Office, 243 W ashing ton  S t . ,  Je rsey  C ity .— (V. 93. p . 1794.)
W E S T E R N  U N IO N  T E L E G R A P H .— O rganized u nd er th e  law s of New York S ta te  on A pril 2 1851. and  p re sen t nam e ado p ted  in 1856. As to favorab le  decision In O ct. 1903, see V. 77, p . 953, 2160; V. 78. p . 588, 1227; V. 82, p. 336: V. 89, p. 533; V. 92, p . 534. R ed u ctio n  in cab le  ra te s  D ec 1911, V. 93, p. 1609, 1794.In  N ov . 1909 tn e  A m cr. T el. A T el. Co. acqu ired  $30,000,000 o r m ore of th e  stock . V. 89 . p . 1355, 1546: V. 90. p . 714, 785. In  1909 sold to  A m . T . A T  Co. th e  $1G.221,800 N . Y . T elephone Co. stock  ow ned, for $22,500,000, p ay ab le  1910 to  1915.
STO C K .— In  1892 increased stock  from  $SG,200,000 to  $100,000,000, of which 58,620,148 was th en  p aid  as scrip d iv idend  to  rep resen t su rp lus e a rn i n g  expended  on th e  p ro p e rty  and  $2,630,000 still un issued , of which $1,217,125 was d istr ib u te d  In J a il . 1908 and  $1,230,100 In A pril 1908 In lieu of cash  d lvs. In  N ov . 1906 stockho lders  au th o rized  Increase of stock  to  $125,000,000, to  p rov ide  fo r conversion of new  bonds.
D IV ID E N D S . 1 '93  to  ’07. 1908. ’09. ’10. ’l l .  1912.J 5 :  ................. “  * - —  -  ------Since 1893____% ] 3 X ,— .— .—----------  „ yearly  3 44% (lncl. 2 H %  stk .)  3 . .....................D ividends are  to  rem ain  3%  y early , pend ing  Im provem en ts. V. 90, p . 981. 
B O N D S.— On Ju n e  30 1911 th e  following stocks (pa r value) were pledged for th e  colla tera l t ru s t  bonds: Gold A S tock  T elegraph , S I, 111,800: In te rn atio na l O cean T e l ,  $1,961,500: N . Y . M utual T el., $2,387,700: M aine Telegraph Co., $111,000; W ashing ton  A New O rleans T eleg. C o., $30,000; a n d  bonds. M utual T el. 6s, $3,112,000.T he fund ing  and  real e s ta te  4 cover real e s ta te  In New Y ork and  Chicago. If  a  m ortgage  Is m ade, th ey  will have  a  p rio r Hen. V. 70. p . 384, 1203: V. 71, p . 750: V. 74, p . 785; V. 78. p . 1451: V . 80, p . 220.T he $10,000,000 gold bonds d a ted  1907, secured by deposit of $9,733,100 N . Y . T elephone stock (which it was a rran ged  in S ep t. 1909 to  sell to  the A m .T . 6bT .C o .) ,h a v e  been called  for p ay m en t a t  105 M ay 1 1912. T hey  a rc  convertib le  in to  stock  a t  p ar up  to  30 d ay s prio r to  red em p tion . V . 83. p. 629. 1361; V. 86. p . 234; V. 89, p . 991; V. 94. p . 285.

C apitalization o f Leading Properties Operated Under Lease.
Lease In t.o r d iv . B ondsexpires. A m o u n t. % Period. m ature.1932 $14,000,000 5 2010 £3.240 ,540  6 £518.920 3 X  £3 .240 .510  1 H

C om pany, A c .—A m . T el. A Cable s to c k ____A nglo-A m er T el. p rcf. stockdo  o rd in ary  s to c k ..........  2010do  deferred  s to c k ............  2010Chlo. & S t . P au l T el. s to c k . 2004D irect U . S . Cable Co_____  2010D om inion T el. Co. s tk . ($50) 1978E m pire  & B ay S ta te  s to c k . .  1989F ra n k l in  T e l. s t o c k . . .............  1975Gold A S tock  T el. s to c k ____J a n . 1981B onds($500),no t m tg e .e x t.Illinois A Miss. T e l-------------- P erp e tu a lIn te rn a t . O cean T el. s to c k .J a n . 1981 N . Y . MlMual s tk . (525)F eb . 1082M u.U .T c l.ls tM .e x t.g u .p .& l. .  N orth w . T el. s tk . ( $ 5 0 ) . .M ay 7 1980 1st M ., p . & I. g u a r . (V.91. p . 1022)...........................................P ac . & A tl. s tock  ($25)____99 yearsSou. A A tl. stock  ($25)____ 999 years

Q— M No bonds

No bonds
No bonds No bonds No bonds

46,000 3 MAS £1,214,200 Sec te x t  711.700 6 Q—J300.000 4 Q— M 367,100 2 H  M AN2.444.400  6 Q— J500.000 4 H M & N  M ay 1 1915 1,830,150 4 J A J  N one1.015.400 6 Q—J  No bondse l 12,300 6 ...................................../1 ,8 58 ,0 0 0  5g. M AN M ay 1941 2 ,500,000 6 J  A J  .......................
1 ,500,000 4 X  J A J  541.850 4 J A J  558,575 5 A AO

J a n . 1934 N o bonds N o bonds

Miss. T el., *100.350; Pacific & A tl. T el., *1,458.150: So.’ & A tL , *390 475" Also owns th rough  collateral t ru s t ,  v iz.: e * 2 .3 8 7 .7 0 0 :/ *3 142 000 T he M ontreal Telegraph Co. (stock  *2.000,000: p a r  *40; b o n d s ’none) Is leased u n til 1978 to  th e  G reat N . W . T elegraph  Co. o t C an ada . Leases have been a rranged  o t th e  A nglo-A m erican T elegraph  Co. and  D irect U nited  b ta te s  Cable for 99 years from  A pr. 1 1911. d iv idends on  th e  £7,000 .000  A nglo-A m er. Telegraph Co. stock  being g ua ran teed , viz ■ 6%  on  th e  £3  - 240.540 prcf. 1 )4%  on th e  £3,240 .540  deferred  an d  3 K %  o A h e  £5187920 bftllnary  s tock , th e  ren ta l to  th e  D irect U nited  S ta te s  Cable Co. to  be £58 .568  y early , th e  d iv idends o n  Its £1 ,214 .200  stock  n o t to  exceed 5 %  w lth - 
pU7§4f 870 °1047 W cstcrn  U nlon Co’ V’ a l * P- 1715: V. 9 2 , p . 958; V . 93.

L A T EST  E A R N IN G S .— R evenue for 6 m os. end ing  Deo. 31 1911:0 M o. end. D ec. 31. N et B e t .  Interest. D ividends. Balance. 1911 (estim ated) ..* 4 ,7 9 9 .1 3 6  *868,305 (1 H % )$ 1 ,495.816 *2.434,955 1910 ( a c t u a l ) .......  3 ,701.878 860,125 (114% ) 1.495.572 1,340.179
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1»2 INDUSTRIAL STOCKS AND BONDS. [Vot. L X X X X I V .

M IS C B L L A  N E O  U S COM  P A  N IB S  [For abbreviations, & c., see notes on f ir s t  page] DateBonds P arValue A m ountOutstanding Rate
% WhenPayable Last D ividend  and M aturity Places Where Interest and  Dividends are Payable

$ 1 0 0 $99,787,000 3 In 1911 Q— J J a n  15 ’1 2 ,11% Office, 195 IF w ay , N Y
1 ,0 0 0 8,744,000 5 J  A J J a n  1 1938 do  do

1 ,0 0 0  Ac 2 0 .0 0 0 .0 0 0 4 H  g M A N M ay 1 1950 do  do
1 ,0 0 0 S.0 0 0 ,0 0 0 4  g M A N N ov l 1936 do  do500 500,000 ■ U4 M A N M ay 1 1915 do  do
1 ,0 0 0 1.858,000 5 £ M A N M ay 1 1941 d o  do500, 1,500.000 4  ft J  A J J a n  1934 do  do50 See te x t Sec tex t Q—,T J a n  10 ’12. 5% P ittsb u rg h , Pa50 36,694,587 See tex t Q — 4 O ct 10 ’07. 2 V, Checks m ailed  fro m P Ittsb50 3,998,700 Sec tex t Q—J J a n  1 5 ’12. I K do do
1 ,0 0 0 1,700,000 5 g J  A J Ju ly  1 1913 B ankers T ru s t Co, N Y
1 ,0 0 0 19,379,000 5 g J  A J J a n  l  1931 S tan d a rd  T ru s t Co. i\T Y1,000 Ac 4,000,000 6 F A A A ug 1 1913 B ankers  T ru s t Co, N  Y£  or $ 2,720,000 5 A A O O ct 1 1917 New Y ork o r L ondon
1 ,0 0 0 850,000 6 IT J  A J J a n  2 1916 C entral T ru s t Co, N Y50 7,373,450 See te x t Q—J O ct 10 ’07, 2 Vi E as t P ittsb u rg h . Pa
1 ,0 0 0 105,000 6 J  A D Ju n e  1912-14 Fidel T it  A T r Co. P Ittsb
1 .0 0 0 760,000 5 g J  A J J a n  1 1920 do do
1 ,0 0 0 109,000 « e Q— F Nov 1 1940500 Ac 6,233,000 6 Q— J J a n  1 1914 Checks m ailed
1 .0 0 0 750,000 5 M A N M ay 1912-26 Coloulal T ru s t Co, P Ittsb

100 4,000,000
10 0 4,000,000
10 0 50,000,000
10 0 15,000.000 Q— J 1st d lv  A pr 1912

W estern  Union T elegraph— Stock $125,000,000 au th o riz e d . _C ollateral tru s t  b on d s__ _____ ___ _____ ___________ Me.c*F un d ing  a n d  real e sta te  m tge $20,000,000 g o ld ___ F.cA rGold bonds called  fo r p ay m en t M ay 1 T2 c o n v ert (tex t) .Eq Gold A S tock  T elegraph  Co d eben tu res assum ed e x t 1010 M utual U nion T elegraph Co 1st M e x t gu p  A 1 e x t 1911 N orthw estern  Telegraph Co 1st m tge g u a r p & 1 e x t 1904W estinghouse  A ir Brake— S tock  $14 ,000 ,000_______________W esting  EI&Mfg— Com. s tk  $56,000,000 a u th (V  7 1 ,p 1274) F irs t pref ($4,000,000) s tk  (p A d) 7%  cum  an d  p artlc lp a tD ebentu re  certificates gold redeem  105 (see te x t) j--------- BaB onds (debenture) $25,000,000 conv  s f red  (see te x t ) ------SC ollateral t ru s t  notes redeem  ex ten ded  In 1910 (tex t) —  xcCollateral notes redeem able (sec op tion  te x t ) .......... ...........BaW alker Co first m ortgage  g u a ra n te e d ______ _____ ______W estinghouse  M achine— S tock  au th o rized  $ 1 0 ,0 0 0 ,0 0 0 ...M ortgage d ue  $.‘15,000 y e a r ly . ................... .................... ...........D ebentures $1,500,000 gold redeem able by  lo t a t  105___F irs t and  refu n din g  m ortgage  g o ld ---------------------------------C ollateral notes secured  b y  bonds $7,200,000 red  p a r .C P ir  W estinghouse F ou n d ry  1st M g u a r due $50,000 y e a r ly . .W cy m an-B ru ton  C o — C om m on stock  $4,000,000--------------P ref stock  (p A d) 7%  non-cum  $ 4 ,000 ,000-------------------(F W) Wool w orth  Co—C om m on stock  $50.000,000______Pref stock  (p A d) 7%  cum  $15,000,000 red  125---------

188819001907

1898190619071907 1898
1895190019101908 1902

R E P O R T .— R ep o rt fo r  1910-11 a t  leng th  was In V. 93, p . 1019. 1045.1910-11. 1909-10. 1908-09. 1907-08.R evenues for th e  y e a r . . $35,478,793 $32,754,111 $30,541,073 $28,582,212 O p. e x p ., ren t, taxes , Ac. 30,053,632 26,614,303 23,193,966 25,179,215
R em ain d er ...................Incom e from  Inv est., Ac.

D ividends p a id -------------D iv idend  ra te  .................In te re s t  on b on d s............

$5,425,1611,680,196
$7,105,357.$2,991,304(3%). 1,733,399

$6,139,808 $7,347,107 $3,402,997 1,135,092 In c l. In “ R ev . for y e a r ."
$7,274,900$2,989,696(3%)1,687,830

$7,347,107$2,739,436 (2 H % ) 1,732,250
$3,402,997$1,714,571
1,732.250

B alance, su r. o r def.sur$2,.380,663sr.$2,597,374sr.$2,875,421 d e f .$43,824

M iles of Year—  Poles, Ac,1 866-67 ..........  46.2701 892-93_____189.936

•A lso  d iv idends for Dec. 1907 and  M arch 1908 q u a rte rs , I H %  each , were p aid  In scrip , a m o u n tin g  to $2,447,100.T o ta l su rp lus D ec. 31 1911, a fte r  re-v a lu a tio n  (es tim a ted ), $12,549,311. V . 91, p . 966, 1022.
M iles of N o . ofW ire. Offices. Messages. Receipts. Profits.85,291 2,565 5,879,282 $6,568,925 $2,624,919769,201 21,078 66.591,858 24.978.443 7,496,0371 90 9 - 10.214.360 1,429.049 24,825 75,135,405 33.889.203 7,274.9001 91 0 - 11 -215,763 1,487,345 24,926 N ’t  s ta te d . 37,158,989 7,105,357

D IR E C T O R S .— T heo . N . Vail (P re s .) , George J .  Gould, J .  J .  S locum . E dw in  Gould, H enry  W alters, J .  P ierp on t M organ, Charles Lanier. C baunccy  M. D cpew, H en ry  M. F lagler, Jo h n  Jaco b  A sto r, O liver Ames. J aco b  I I .  Schlff, Jam es .Stillman, Jo h n  J .  M itchell, H enry  A. Bishop. H arris C. F ahnestock , T hos. H . H u b b ard , R o b t. M. C allaw ay, E . T . JelTery, R o b t. C . C lowry, H enry  S . H ow e, Jo h n  I .  W a te rb u ry , E dw ard  J .  Hail, U nion N . B ethell, H arry  B. T h ay er, H enry  P . D avison, R obert W Insor, R ob ert S . L ov e tt, W m . H . M oore. J .  C. W illevcr. Office. 195 B roadw av. N . Y .— ( V. 92. p. 961, 1641; V 93, p  734, 876, 1047, 1609, 1672, 1794; V . 94, p . 285.)
W ESTIN G H O U SE A IR  B R A K E — O R G A N IZ A T IO N . &c.— A P en n sy lv an ia  co rp o ra tion . V. 67, p . 843, 1065; V. 77, p. 1307; V. 94. p. 141. I n  Ju ly  1898 $5,000,000 stock  was d istr ib u te d  as  a  100% stock  d iv idend , a n d  In J a n . 1908 $2,750,000 as a  25%  stock  d lv . V. 85, p . 720, 867, 1522.
ST O C K .—T he s tockho lders  will v o te  on  M arch 20 1912 on Increasing th e  au th o rized  stock  from  $14,000,000 (of which $13,750,000 ou tstand in g) to  $2 0 ,0 0 0 ,0 0 0 , a  p a r t  of th e  new  s to ck  to  be d is tr ib u te d  as a  stock  d iv idend . V . 94. p . 141, 213.

'09 . ’10.' T l ..1912. 1 1 H 21 20 5 . - . - . -D IV S .—  I *99. ’00 . ’01-’03. *04. ’05. ’06. ’07. '08 .P er c e n t— ) 25 30 24 21 20 2 2 ^  20 14I n  s to c k ___J __ __ . .  __ 25
Tn J a n . ,  A pr. an d  O ct. 1910 a n d  J a n . ,  A p r., J u ly  and  O ct. 1911 and  J a n . 1912, 5%  (Incl. I H %  e x tra  a n d  1% special); J u ly  1910, 6 % (Incl. 1 \4%  e x tra  a n d  2 % special).As to  litiga tion  w ith  N . Y . A ir B rake Co., sec V . 80, p . 2464. R ep o rt for y ea r  end ing  J u ly  31 1911 was in V . 93, p . 794, show ing: Sales, $8,036.193- n e t profits a fte r  dcp rec. ($161,667), $2,872,561; d lvs. (20% ). $2,749,430* b a i., su r . . $123,134. N . Y . office, 111 B w ay .— (V. 94, p . 213.)
W E STIN G H O U SE ELECTR IC  & M ANUFACTURING CO.— O R G A N IZ A T IO N .— A P en n sy lv an ia  corpo ra tion  m an u fac tu rin g  appliances used for electric-ligh ting  and  pow er purposes. V. 54, p . 763; V. 85, p. 156, 1458 Owns exclusive righ ts  to  Tesla p a te n ts  on  a lte rn a tin g  cu rren ts . V. 61, p . 25 153. In  1910-11 purchased  C leveland p lan t su b jec t to  $850,000 20-ycar bonds of W alker Co. V. 92, p . 1632.o n  Dec. 5 1908 th e  receivers a pp o in ted  O ct. 23 1907 were d ischarged, th e  finances hav in g  been read jus ted  p er m odified p lan  (V . 8 6 , p . 922; V. 87. {>. 101. 875), $6,431,950 assen ting  stock  and  $3,635,000 convertib le  bonds being Issued to  cred ito rs In p ay m en t of Indeb tedness and  $6,312,000 of new assen ting  stock  hav ing  been subscribed  a t  p a r . V. 87, p . 1531, 1538. In  A ug  1910 E dw in  F . A tk in s succeeded Geo. W estinghouse as  P residen t.
S E C U R IT IE S .— T he first p ref. s tock  carries cum . d lvs. of 7%  per ann u m , w ith  th e  righ t to  p artic ip a te  equally  w ith  o th e r  s tock  a fte r  th e  sam e shall have  received 7 % , an d  preferen tia l as to  p rin c ipa l. See pref. certificates in ed ito ria l M ay 1893 Issue. - T he stockholders on  N ov. 24 1908 au th o rized  a n  lncrcaso In th e  com m on stock  from  $46,000,000 to  $56 000,000, in  o rder to  ca rry  o u t th e  modified re a d ju s tm en t p lan . V. 87, p . 1531, 1538; V. 8 8 , p . 162.As to  the d eb en tu re  certificates of 1898. sec V. 67. p . 324, 691, 1112* sink ing  fund $150,000 y early  from  1900: certificates to be d raw n a t  105. ’T he convertib le  5s of 1906 a re  convertib le  Into  com m on stook a t  200 a fte r 1909 a n d  sub ject to  call a fte r  1911 a t  105. A nnual sink ing  fund , $500,000: sec above. V. 82, p . 222. 396. 755, 809; V . 87, p . 1538.T he $4,000,000 3 -year 6 % coll, tru s t  notes ex ten ded  In 1910 a rc  su b jec t to  call on a n y  ln t .  d ay  a t  p ar and  ln t  a t  2 % p er ann u m  for th e  unexpired  portion  of th e  term  of th e  no tes. T hey  were secured M arch 31 1911 by $6,000,000 L ackaw anna  A W yom ing Valley R ap id  T ra n s it Co. 5%  first lien a n d  consol. M. gold bonds, $950,000 W est. E lec. A Mfg. assen ting  stock , £675,000 B rit. W est. E lec. A Mfg. 4%  d eb . s tock  a n d  £236,100 preference shares, $500,000 G rand  R ap ids G rand H aven  A M uskegon R v . 5%  1st M. bonds and  $160,000 C anadian  W est, stock . See V. 90, p . 1558; V. 91. p . 99; V. 85. p . 44, 104, 155, 289, 1458; V. 8 6 , p . 233: V. 92. p . 1633.T he collateral t ru s t  10-year 5%  notes of 1907 (of which $2,720,000 o u ts tan d ing ; denom . $1,000 o r £205.153 each) arc  su b jec t to  redem ption  a t  105 on a n y  ln t. d ay  since O ct. 1 1908 to  O ct. 1 1912. incl., or 102 V. a fte r  th a t  d a te . T hey  were secured  March 31 1911 by  10.500.000 frs. 5%  2 5 -rear R ussian  W estinghouse E lec, d eb en tu res, 7 ,395,000 frs . 5%  30-ycar French W estinghouse deb en tu res an d  $322,000 C anadian  W estinghouse stock $21,000 W est. E lec. A Mfg. 5%  co n v ert, bonds and  $699 cash . V. 85. p . 227. 145S, and  p lan  In V. 8 6 . p 233; V . 92, p . 1633.T here a rc  also 4. 5 an d  6-ycar 5%  n otes, due J a n . 1913, 1914 a n d  1915. a m o u n tin g  to $1,284,900 an d  $98,750, duo J a n . 1924.

D IV S. (since 1900)’01. ‘02. *03. ’04 to  O c t.*07. ’08. '09  .’10. ’ l l .  1912.P refe rred , % ------7 7 S H  10 y rly . (Q-J) 0 5 tflO M  1 2H  J a n .,1  HC om m on. % ..........6 ^  7 7M  10 y rly . (Q-J) 0 0  0  . . . . .  _______
« O ? PrcL . 1 % %  an d  3 on accoun t of accu m u lated  d lvs.. paid  O ct. 10(A ^ $ rtquaiv) a n d  In full for accum ulated  d ividends. Paid  3 14% O ct. 15 1910 and  3 >1% J a n .  16 and  l»A%  April 15 1911; J u ly  1911, 1 X % ;  O c t., 1 « % .  V. 91. p . 809; V . 89, p . 850. • -

A N N U A L R E P O R T .— Fiscal y ea r ends M arch 31. R ep o rt for y ear end ing  M arch 31 1911 a t  length  In V . 92, p . 1632, 1642. show ing: Gross earn ings, $38,119,312: ne t. $5,608,765; o th e r  Income. S l .515,532: In terest, taxes, dep recia tion , A c., $2,243,191; balanco, su rp lu s, $4,881,106.
D IR E C T O R S .— Class exp iring  In Ju ly  1913— H arriso n  N esb lt, T . W . L am o n t, A n th o ny  N . B rady  and  J .  D . G allery. Class exp iring  J u ly  1914—  A. G. B ecker, George M. V erity , W illiam  M cConway. Class exp iring  Ju ly  1915—Charles F . B rookcr, Jam es S . K uh n , E dw in  F . A tkins and  E . M. H err. Class exp iring  J u ly  1912— George W estinghouse, Joseph  W . Marsh an d  A lb ert H . W iggln.
O F F IC E R S .— P res ., E . M . H err; C hairm an  of B oard , G uy E . T ripp ; V .-P s., H . P . D avis; L . A . O sborne and  Charles A . T erry ; T re a s ., T . YV. Slem on; C om p. A S ec., J .  C. B en n e tt. N . Y . office, 165 B roadw ay. Main office a n d  w ork s ,.E as t P ittsb u rg h , P a .—-(V. 93, p. 1267; V. 94, p. 141.)
W ESTIN G H O U SE M ACHINE C O — O R G A N IZ A T IO N , &C.— Inco rpora ted  In P en n sy lv an ia  In 1881; m anufac tures steam  engines, steam  tu r bines, gas engines, gas producers, Leblanc condensers and  R oney m echanical stokers , u nd er W cstlnghouce p a te n ts . In  1906 purchased  (V. 83, p . 1417) th e  N ernst L am p Co. (5%  sink ing  fund bonds o u t, $1,400,000); V. 85. p. 1085; V. 89, p . 596.In  O ct. 1909 th e  W estinghouse S torage  B a tte ry  Co. was Incorporated  w ith $1,750,000 stock  as a n  am algam ation  of the s torage  b a tte ry  d ep a rtm en t of th e  W estinghouse M achine Co. an d  G eneral S torage  B a tte ry  Co.T he stockholders will vote  M arch 29 1912 on a u th o riz ing  a n  Issue of pref. s tock  a n d  Increasing th e  Indeb tedness. V. 94, p . 285.T he stockholders on M arch 19 1911 au tho rized  conso lidation  w ith the W estinghouse F ou n d ry  Co. an d  th e  au th o riza tio n  (per p lan . V. 91, p. 1518) of a  first and  ref. m tge . to  secure an  Issue of $10,000,000 6 % 30-year gold bonds, covering th e  com bined properties. Of th e  bonds, $1,700,000 a re  to be held to  re tire  the $140,000 serial W estinghouse M ach, bonds (reduced to  $105,000 Ju n e  1911), $800,000 F ou n d ry  bonds (reduced to  $750,000 May 1911) and  $760,000 W estinghouse d eb . bonds; $6,926,000 are to  be placed as collateral for th e  $6,233,000 notes due J a n . 1911, which were ex ten ded  for 3 years , and  th e  rem ainder for w orking cap ita l. H olders of th e  notes m ay a t  an y  tim e exchange th e  sam e for bonds a t  97 J4-A v o tin g  tru s t  will con tro l th e  e lection  of d irec to rs d u rin g  tho life of the n otes. In th e  in te res t of th e  note-ho lders. A m inim um  a m o u n t of $150,000 per ann u m , payable  In c ith e r cash  o r 1st M . 6s, deben tu res. F oundry  Co. bonds or 1st a n d  re f .6s, an d  25%  of th e  earn ings a f te r  fixed charges. Is to  be p aid  Into  sinking fund  for re tirem e n t of no tes. V. 91, p . 1636, 1779; V. 92, p . 799, 1120.Of th e  $1,500,000 5%  gold deben tu res, $105,000 w ere reserved to  re tire  

6 s d ue  1912-14. V. 69. p . 854. 802, 1252.F o r year end ing  March 31 1910 n e t Income, $875,845: In te rest and  depreciation . $446,278: balance, su rp lus, $429,567. V. 90. p . 1559. Balance shee t of O ct. 23 1907 was In V. 8 6 , p . 106. P res ., George W estinghouse; V .-P ., I I . H ; W estinghouse: 2d V .-P . an d  Gen. M gr., I I .  T . H err; T reas., T . L . Brown; Bee., T . S . G rubbs. Office a n d  w orks, E as t P itts b u rg h . P a .— (V. 92, p. 799, 1120; V. 94, p . 285.)
W EYM AN-BRUTON C O — Sec page 185.
(F. W .) WOOLYVORTH CO.— O R G A N IZA TIO N  .— Incorpo rated  In New Y ork Dec. 15 1911. A cquired th e  business of F . YV. YVoolworth A Co., S . II. K nox A Co., F . M. K irby A Co., JO. P . C harlton  A Co., th e  5 and  10 cen t s to re  business of C. S . YVoolworth ,YV. II . Moore and  YV. I I .  Moore A Son  an d  th e  con tro lling  In terest in F . W . W oolworth A Co., L td ., of G reat B rita in . O perates a b o u t 558 5 and  10-ccnt stores In the U. S .. 32 stores In C anada; tho F . YV. YVoolworth A Co. (controlled) o pera tes  th us  fa r  12 sto res In E ng land . Sec “ C hronicle" of F eb . 24 1912.
STO C K .— No m ortgage  or encum brance  shall bo crea ted  w ith o u t th e  consent of a t  least th ree -q u arte rs  of each class of stock , nor tho pref. stock  Increased w ith o u t tho consent of tw o-th ird s of each class. T he whole o r a n y  p a r t  of th e  pref. stock  Is redeem able  on 3 m on th s’ notice and  will be e n titled  to  125 an d  accrued  d iv idend In case of liqu idation  or d isso lu tion . A special su rp lu s  acco un t equal to  a t  least 3%  of th e  largest a m o u n t of prer. stock  th a t  m ay  have been Issued shall be se t aside on or before Ju ly  1, beginning 1913, for th e  purchase a n d  re tirem e n t of pref. stock . No d iv idend  shall be paid  on th e  com m on stock  u n til $ 1 ,0 0 0 ,0 0 0  add itiona l to  said  su rp lus shall be set aside, and  no d iv idends In excess of 4%  on th e  com m on stock  until an  add ition a l a m o u n t of $2,500,000 to  said surp lus accoun t shall be c re a ted . T he pref. stock  has no voting  pow er excep t In case of d efau lt In p ay m en t of th ree  q u a rte r ly  d iv idends, an d  un til such defau lt a n d  all su bsequ en t defau lts a re  m ade good. .•  mJP res id en t, F . YV. YVoolworth.

Combined E arnings for S ix  Calendar 
Year—  Sales. Profits.1 9 1 1 ________ $52,616,124 $4,955,2561910 ................  50.841,547 5,065,0311909 ________  44,438,193 4,702,802

Years.
Sales. P rofits.}008 ............... $36,206,674 $3,617,077- - -  32,968.145 2,971,119- - -  27.700.004 2,723,354

1907 .  1906 .
W OODW ARD IRON CO.— V. 93, p. 1428.

INDUSTRIAL COMPANIES.
SU PPLEM EN TA RY — Sco a lso  T ab les 146 to  182.

AM ERICAN COAL PRODUCTS CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In New Jersey  F eb . 10 1903. Owns an d  o pera tes  th rough  Its subsid iaries a b o u t 40 p lan ts  In 37 cities of U . 8 . an d  C anada for m an u fac tu rin g  coalErod u c ts , such as  ta r ,  am m onia , roofing felts, Ac. Owns all stock  of in lted  Coke A Gas Co. and  nearly  all $5,000,000 stock  of B a rre tt Mfg. Co. H as a n  In terest In th e  acrm an -A m crlcan  Coke A Gas Co., which to ok  over th e  b y -p rod u c t an d  coke oven an d  o the r p a te n ts  com prising  th e  O tto  Hoffm an  a n d  U nited  O tto  system  of con stru c tion . V. 76. p  867; V. 91, p . 1513: V. 94, p . 125. SCI
STO C K .— Com m on stook , $15,000,000; o u ts ta n d in g . $10,539,300. P ref. stock , a u th .,  $5,000,000 7%  cum .; o u ts tan d in g , $2,500,000, redeem able a fte r  3 years a t  120. T he full-paid com m on stock  m ust a lw ays be tw ice tho com m on stock  an d  no add ition a l m ortgage  or bonded d e b t can  bo placed upon  th e  p ro p e rty  o r Its subsid iaries w ith o u t a  tw o -th ird s v o te  of th e  s tock holders. V. 94, p. 125.B onds of ̂ subsidiary  com panies, $3,023,000.
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F e b . 1 9 1 2 .] INDUSTRIAL STOCKS AND BONDS. 183
D IV ID E N D S .— On com m on stock , m %  q u a r . ( 5 M% yearly) from  org an ization  O ct. 1009 Inc).; I H %  q u a r. (0% ) In 1010; 15.;% q u a r. (0 y2% y rly .) In 1911; l*A%  a n d  M% e x tra  In J a n . 1012, m ak ing  7%  for 1011; 

1  H  % reg u lar to  be paid  h ereafte r.
O F F IC E R S .—C hairm an , I. D. F letcher; P res ., G. W . E lk ins; See. and  T reas., E . J .  S tee r. Office, 17 B a tte ry  P lace, N . Y .— (V. 94, p. 125.)
AMERICAN T E L EPH O N E  & T E L E G R A PH  CO .-—Supplem entary  Statem en t.— T he general s ta te m e n t In regard  to  th e  com p an y  Is g iven on a  p reced ing  page. Below we give a  list of th e  secu rities  held :

Stocks and  Bonds Owned at Oct. 2 1911, Show ing Those Pledged to Secure §78,000,000 Collateral Trust B onds, also $18,250,900 N . Y . Tel. Co.Stock Pledged for Debt to IV. U. Tel. Co., and Those Unvledgcd.
Stocks—  P ar. Pledged. Unvledgcd.A rizona T el. & Tel. Co., p re fe rred ............... .$ 1 0 0  -------- $200,000A tlan tic  & Paoltlc T el. & T el. C o...................  100  ..... 250.000Bell Tel. Co. of C anada, L td . (V .03 ,p .874 ).  100  ......  4,822,400Bell T el. Co. of Mo. (V. 93. p . 1107) - 100 $5,826,GOO 5,300C en t. Union Tel. Co. (V. 03. p. 1107, 883) .  100  .....  4,661.640Chic. T el. Co. (V. 92, n . 459: V. 03, p . 6 6 8 ) 100 _____ 14,040,600C incinnati & Sub. Bell Tel. C o .(V .S 7 ,p .l239) 50 2,117.050 050C leveland T elephone Co------- —  - - - -  100 ----------------- 700,000C um berland  Tel. & T el. Co. (V. 92, p . 392) 100 10,500,000 8,400Iow a T elephone Co. (V. 90, p . 1105)---------  100 -------  6,000,000M ich .S tatcT el.C o .,com .(V .02 .p .1037 , 1020)100   __ 3,322.200M issouri & K ansas T el. C o. (V. 93, p . 1108) 100 1,939,500 10,014,500M ountain  S ta te s  Tel. & Tel. Co. (see below) 100 _____ 13,669,600N ebraska  Telephone Co. (V. 92, n . 4 6 6 ) - --  100 3,323.100 1,246,050New E ng . T el.& T el.C o.(V .02,p.1699, 1705) 100 22,883,700 5,000New Y ork Tel. Co. (V. 92, p .8 7 9 ) ------------- 100 30,683,6001 76,065,500do  pledged for d eb t to  VV. U. T el. C o ._ 100 18,250,900/N orthw este rn  Telephone E xchange Co------ 50 ___  1,074,800Pacific T .& T . Co., n ref.(V .03, p .349, 412) 100 _____ 9,377,200Pacific T el. & Tel. Co., com m on--------------- 100 ____  9,027,200P ioneer Tel. & Tel. Co. (V. 93, p . 467 )------ 100 4,000,000 617,900Providence Telephone Co. (V. 92, p . 397) - 50 899,250 150,750S ou th ern  Bell T el. & T el. Co. (V .91,p.l714) 100 ...................... 21,396,200S ou th ern  New E ng . Tel. Co. (V. 02. p.1029) 100 2 ,553,100 366,800S outhw estern  Telcg. & T clcph . C o . - -------- 100 2,292,800 60,900W isconsin T elephone Co. (V. 92, p . 0 6 1 ) - . 100 1,511.600 3,700W estern  E lectric  Co. (V. 92, p. 954, 1042). 100 .........  12,113,400W estern  T elephone & Telg. (C o ./p refe rred  100 ____  12,187.600(V. 03, p . 1108; V. 92. p . 954 )/c o m m o n . 100 ____  9,143,500W . U. T el. Co. (V. 93, p . 1019, 1045, 1047) 100 ____  29,657.200
T ota l p a r  v a lu e ...........................................................$106,781,200 $240,198,290
B onds—A rizona Telephone & T elegraph  Co.......... ...........C en tral U nion T elephone C o________________N ew  E ngland  Telephone & T elegraph  Co____ $581,000

$108,0001.000.000

T ota l p a r  v a lu e ...........................................................  ,$581,000 $1,108,000
S um m ary  (P ar V alue, $348,473,390).

S tocks /p led g ed  f o r ) -----$88 ,530 ,3001 S tocks unp ledg ed ............. $240,198,290B onds \co ll. t r . 4 s / -----  5 81 ,0001 B onds unp ledg ed______  1,108,000
N . Y . T el. stock  pledged to  secure $16,500,000 notes to  W este rn  U nion T elegraph  Co., due  1 9 1 2 -1 5 -- ..................................... 18,250,900

T he value  of th e  t ru s t  p ro p e rty  ascerta ined  In acco rdance  w ith  th e  term s of th e  Ind en tu re  Is $118.328,052.— V. 93, p . 1192, 1106, 798
A M E R IC A N  W IN D O W  G L A S S M AC H IN E CO.— O R G A N IZ A T IO N .—  In co rp o ra ted  In N. J .  on M arch 6  1903. V. 76, p . 596. Owns exclusive righ ts  to  certa in  w indow-glass m achine p a te n ts  In th e  U . S . See V. 76, p . 596, 707. In  M arch 1903 purchased  nearly  all of th e  com . stock  of A m er. W indow  Glass Co. and  leased p a te n t righ ts  to  la tte r  on ro y a lty . V. 76, p . 707, 867; V. 77. p . 2282; V. 79. p. 2644; V. 91, p. 1027.T he W indow  Glass C o.'s $4,000,000 cum . pref. (as to  d lvs. only) stock  (In shares of $100) received d lvs. of 7%  per annum  M ch. 1900 to  M ch. 1903; no  d lvs. paid  since to J a n . 1912, Incl. V. 76. p. 707, 867.R ep o rt of W indow Glass Co. for y ear end ing  S ep t. I 1911 (V. 93, p . 1107) show ed to ta l Income, $1,068,580; charges $1,195,700: b a l., def., $127,120.P res ., W . K . McMullIn; Sec. and  T reas., A . E . B rau n . P ittsb u rg h , P a .—  (V. 80, p. 1915, 1974; V. 83, p . 1172; V. 85, p . 923; V . 8 6 , p . 422.)
A N G L O -A M E R IC A N  O IL  CO .— O R G A N IZ A T IO N , &c.— Inco rpo ra ted  In E ng land  In 1S88. M arketed  m ost of th e  oil of th e  S tan d a rd  Oil Co. of N . J .  In th e  U nited  K ingdom  a n d  was th e  largest m ark etin g  concern  there . Owns a  large num b er of ta n k  steam ers, chiefly used in  trad e  w ith  th e  U nited  K ingdom . F orm erly  con tro lled  by  S tan d ard  Oil Co. of N. J .  b u t segreg ated  in 1911. See S tan d ard  Oil Co., V. 85, p . 216, 790; V. 93, p . 1390. S tock , £1.000,000: p ar, £ 1 . Profits in 1906, $1,262,551; In 1903, £2 ,5 20 ,291; d iv idends paid  In 1906 a b o u t $750,000; In 1903, a b o u t $2,500,000. Office, 36-38 Queen A nne’s G ate, L ondon, S . W ., E n g lan d .— (V.85,p.223)
A T L A N T IC  P R U IT  &  ST E A M SH IP CO.— O R G A N IZ A T IO N .— Incorp o ra ted  In D elaware In Ju ly  1911. A conso lidation  p er p lan  In V. 92, p . 1703; V. 93, p . 166, of A tlan tic  F ru it Co., C uba F ru it Co., Sim on F ru it C o., C en tral A m erican Growers & T ran sp o rta tio n  Co., &c.In  N ov. 1911 a cq u ire d  o p tion  on b an an a  properties an d  business of L iiulo B ros., Costa R ica, a n d  business of S o u th ern  S team sh ip  & B anana Co., exp o rtin g  bananas from  F ro n te ra , M cx.; also con tro lling  In te res t in B elangers, Inco rp ., conducting  a  general m ercan tile  business In N icaragua.A creage con trolled  will be: (1) Owned— In  b an anas , c u ltiv a ted . N icaragua, 3,500: C uba, 6,600; to ta l, 10,100. U n cu ltiv a ted , N icaragua,76,500 (Incl. 47,000 sub ject to  denouncem ent), C uba, 29,300; to ta l . 105,800. (2) Leased (u n cu ltiv a ted ).— Jam aica  for 21 years , 26.000; for 10 years,I ,  000. (3) Controlled th rough  ow nership of stock  In o the r co’s, c u ltiv a ted(ban anas), 950: u n cu ltiv a ted , 26,550. T o ta l acres, cu ltiv a te d , 1 1 ,0 5 0 ;  u n cu ltiv a ted , 159.350.H as co n trac t w ith  Ilam burg-A m crlca  SS. Co. for w eekly steam ship  service betw een  Jam a ica  an d  C entral A m crlca an d  New Y ork a n d  E urope. V . 93. p . 732. 797. 1261.
B O N D S.— T he $2,500,000 6 % 1st M. convertib le  sinking fund  20-year gold bonds a rc  p a rt of an  au tho rized  Issue of $5,000,000, convertib le  Into com m on stock  a t  p a r . T he rem ain ing  bonds can  be Issued under restrictions for /;>% of th e  cost of new  p ro p e rty , add ition s and  Im provem ents. R edeem able o r m ay  be draw n for sink ing  fund a t  110 and  In t. A first lien on the p ro p erty  and  colla tera lly  secured by 50%  of th e  stock  of th e  K urrlng- wass F ru it Co. (a subsid iary  com pany).P ro fits .—-F o r 1910 (actual n e t— com panies sep a ra te ly  o pe ra ted ), $294,000; for 1911 (estim ated), n e t, $472,000.
D IR E C T O R S .— E m il L . Boas, I I .  J .  B uck , J .  Dl G lorelo, S . D1 Giorgio.J .  A. D onald ,O . E geradorfer. A. w .  F arq u ha rson , J .  A . F coh tlg  J r . ,  A. VV. H erzog, l1. h . J.andstrco t, L i r .  L ehm an, VV. G. S ided  and  Jose Sim on. New Y ork; O. VV. barrel} an d  C. M. H art, M ontreal, C anada; VV. L . Loef- fcl, Chicago, III.; b lr Jo h n  Pringle an d  O. M. P ring le, Jam a ica ,I t . P enn ing ton , D elaw are, 1. H ollins, B altim ore, M d. T his Includes two rep resen ta tiv es ot bondholders, w ith rig h t to  v eto  a n y  Increase In the

5 2 .5 0 0 ,0 0 0  bonds u nd er ce rta in  res tric tio ns . OKIce, 11 il 'w ay , N . Y .— (V . 93. p. 160, 732, 797, 1201.)
A T L A N T IC  R E FIN IN G  CO. O R G A N IZ A T IO N , Ac.— Inco rpo ra ted  In P ennsy lvan ia  In 1870. H as refining p lan ts  a t  P hiladelphia , F rank lin  a n d  P ittsb u rg h . P a ., an d  m anufac tures extensively  lub rica tin g  oils and  sells oil extensively  In several E as te rn  S ta te s . F orm erly  con tro lled  by  S ta n d a rd  O il Co. of N . { .. b u t  segregated  In 1911. See S tan d a rd  Oil Co. of N. .J., V'. 85, p. 210, 790; V. 93, p. 1390. S tock , 55,000,000; p ar, 5100.N et asse ts In 1906 s ta ted  ns 520,621,000. Profits fo r y ea r 1900, 5 5  500,237: In 1003. 59,794,190; d iv idends paid  In 1900 a b o u t 52,250,000; In 1903, 58,500,000.
O F F IC E R S  —  P rcs .,fJ . VV. V an D yke; V -P .,  VV. P  C utler; Sco , W  M. Irish ; T reas., H . S. M ustln. Office, 3114 P assayu n k  A vc., P hiladelphia , P a .— (V. 85. p. 223.)

BORNE-SCRYMSER C O — O R G A N IZ A T IO N , AC.— Inco rpo ra ted  In New Jersey  In 1S93. H as lubricating  oil p lan t a t  E llzabe th po rt. N . J .  fo rm e rly  con tro lled  by  S tan d ard  Oil Co. of N . J . ,  h u t segregated In 1911. Sec S tan d a rd  Oil Co. of N . J . .  V . 85, p . 210, 790: V. 93. p. 1390.. P ™ 6 t s  In 1900, 537.458; In 1903. 570.176; d iv idends paid  hi 1906, a b o u t550,000. Office, 80 S ta te  S t . ,  N ew  Y ork .
BUC K EY E  P I P E  LIN E CO.— O R G A N IZ A T IO N , Ac.— Incorpo rated  In Ohio In 1880. Owns pipe line e x ten d in g  from  A dgate , A c., Ohio, to  Clcve- A , , O ear Creek, P a . , A c.. 4 l7  m iles. F orm erly  con trolled  by S tan d - ™ O l l  Co. of N . .J.. h u t segregated  In 1911. See S tan d ard  Oil Co. of N . J . ,  X: 8§ ’ 210. 790; V. 93, p . 1390. S tock . 510,000.000; p a r . 550. Sco5 ‘“ nd,ar<! Dll Co. of N . J .  Item , V . 85, p . 217, 790. Profits In 1906. 57.028.- §6 8 : in  1903, 54,502,147; d iv idends paid  In 1906 ab o u t 55,800,000; In 1903, 51,500.000; d iv idend  10% , p ay ab le  Mch 15 1912. O ffice,26 B roadw ay, N . Y — (V. 83, p . 1292; V . 85, p . 224.)
<J . !•) CASE T H R E SH IN G  MACHINE CO.— O R G A N IZ A T IO N .— Incor- ™ Jsconsln In 1880 as successor to  a co-partnersh ip  form ed In 

1 M 2 . H as p lan t a t  R acine, W Js., on navigable w aters, covering over 40 acres of lloor space. M anufactures th resh ing  m achines, clover hullers, steam  trac tio n  an d  farm  engines, steam -road  rollers, gas trac to rs , both  for gasoline and  kerosene, &c. Owns 80 acres add itiona l a t  R acine on which buildings will be erec ted  to  Increase o u tp u t, an d  192 acres a t  F o rt W illiam , O nt., fo r possible fu tu re  developm ent of C anadian  trad e . V . 94, p . 353.
S.T£ CK;— 9 Ath e p re f . stock  ($ 1 2 ,0 0 0 ,0 0 0  o u ts tan d in g ), $8 ,0 0 0 ,0 0 0  were sold to  re tire  th e  $2,300,000 serial 5%  bonds which h av e  been called  for p aym en t on  M ay 1 1912, floating  d eb t, a n d  to  p rov ide  ab o u t $1,200,000 for extensions during  n ex t 15 m on th s.I he pref. an d  com m on stocks (except stock h eld  In e s ta te  t ru s t  funds, ab o u t one-fifth of th e  to ta l) have  been placed In a v o tin g  tru s t  for 3  years, v o tlng  tru s tees , I r a n k  K . Bull, F ran c is  L . H lne and  W illiam  E . B lack.. £ j°  dividend, on th e  com m on stock In excess of 6 % per annum  shall be declared o r  paid  If th ereby  th e  a sse ts app licab le  to  th e  p ay m en t of d iv idends, as determ ined  by  th e  d irec to rs , shall be reduced  to  less th a n  $2 ,0 0 0 ,0 0 0 . 

cno SnoGi!\d s J lavc  bce,n p aid  ann u a lly , aggregating  $9,073,000, a n d  $10.808,309 has been carried  to  su rp lus.
a tS i3, 1 P artly  E st. (000 omitted)— A vne., 55.480,000.x') 77V ,1  oao , r , ] ' !} '■ . J 905 • 1606. 1907. 1908. 1909. 1910. 1911. 53,7(4 54,219 55.152 54,092 55,189 56,143 54,831 54,407 55,996 56.947 59,500
PrnJ,t!sJ or Last Years A va ilab le  for In t .  A  D ividends  (1911 Partin E s t . ) .1900. 1907. 1908. 1909. 1910 1911$ i ,080.348 $674,344 $586,747 $1,336,234 $1,047,396 $1,600,000A verage for 6  y ears  $1,054,177; average  for la st 3 years , $1,327,873; p resen t preferred  d iv idend  requ irem en ts , $840,000.

th 0  ca^ n d a r  y ea r 1912 ava ilab le  fo r d iv idendsestim ated  a t  $2 ,0 0 0 ,0 0 0 .
F n *Sk (P re s .) , F rod ’k R obinson  (V Icc-Prcs.),R ichard  1 .R o b in so n  (Sec 0 ,  F . Lee H o rto n  (T reas.), S tephen  Bull, C harles £ a c,nc. W te.; F rancis  L . H lne, T hom as W . L am o n t, A lexander

R i o t o o . p C3 5 3 .)rk : W ' E ' B laok- M ,hvaukce' W ls- ° « lce-
r- M A N U FA C T U R IN G  CO.. C O N S O L ID A T E D — O R G A N IZ A TIO N , AC.— Inco rpo ra ted  In 1880 In New Y ork . M anufaclures vaseline a n d  all its p rep a ra tio n s . F orm erly  con tro lled  by  S tan d ard  Oil Co. g f N - J - .  b u t  segregated  In 1011. See S tan d a rd  Oil Co. of N . J . ,  V . 85. p . 21b, 700; V. 93, p . 1390. S tock , 5500,000; p ar , 5100. D ividends In recent years p aid  q u a rte r ly  (Q .-M .). In  1911 30%  was paid , th e  usual Deo. p ay m en t, 10% , being deferred  to  J a n .  5 1912. owing to  decree of U . S . Suprem e C ourt In S tan d ard  Oil m a tte r . V . 93, p . 1604. N et assets In 1906 s ta ted  as S l.091 .000 . Profits In 1906, 5231,714: in 1003 ,528 ,729 : d ividends paid  In 1906, ab o u t 5105.000; In 1903, 590,000. P res ., C. N .C arn - m ann; V lce-P res., C harles C . B urke; See. an d  T reas., Sam uel A . D rew . Office, 17 S ta te  S t . ,  N . Y .— (V. 93, p . 1604.)

COLONIAL O IL  CO.— O R G A N IZ A T IO N , AC.— Inco rpo ra ted  In N . J .  In 1901. M arkets oil In S outh  A frica and  A ustra lia . F orm erly  con trolledi r l n p r l  f i l l  ( ' n  f  M  T K n f  i . /w r v n r r a  « . . .  I t> , 1 (1 1 1  4 .'.. . .  t ’ * .......1 ___ 1 (Ml r ,bv  S tan d ard  Oil Co. of N . J . ,  b u t  segregated  lu 1911. See S tan d ard  Oil Co. of N . J  V . 85, p . 216; V . 93, d . 1300. S tock , $250,000: p ar. $100. P res., E L T . Bedford; y . - P . ,  W . J .  F isher; Sec. & T reas., F ran k  C. M orrell.Office, 26 B roadw ay, N . Y .
CONTINENTAL O IL  C O — O R G A N IZ A T IO N . &C.— Inco rpo ra ted  In Iow a In 1884. T ook o ver some of foreign business of Colonial OH Co. F orm erly  con tro lled  b y  S tan d ard  Oil Co. of N . J . ,  b u t segregated  In 1911. See S tan d ard  Oil Co. of N . J . ,  V . 85, p . 210. 790; V . 93, p . 1390. S tock , $300,000; p a r , $100. D ividend of 50%  Is payable  F eb . 28 1912. V . 94 , p . 354. N et asse ts s ta te d  In 1906 as $1,272,000, since Increased by  tak in g  over Colonial Oil business. P rofits In 1906, $575,043; In 1903. $578,990; d iv idends paid  In 1906, ab o u t $405,000; In 1903, $198,000. T reas., C. E . S tro n g . Office. D enver, Col.— (V. 94, p . 354.)
CRESCENT P I P E  LINE C O — O R G A N IZ A T IO N , &C.— Inco rpo ra ted  In P ennsy lvan ia  In 1891. H as pipe line from  Greggs, P a . ,  to  M arcus H ook , P a ., 257 m iles. F orm erly  con trolled  b y  S tan d a rd  Oil Co. of N . J . ,  b u t segregated  In 1911. See S tan d ard  Oil Co.. V. 85, p . 216, 790: V. 93. p . 1390. S tock , $3,000,000: p ar, $50. D iv idend 3%  M ch. 15 1912. P rofits In 1906, $490,358; d iv idends paid , ab o u t $800,000. Office, 424 S ixth  A ve., P ittsb u rg h , P a .
CUM BERLAND P I P E  LIN E CO.— O R G A N IZ A T IO N , &C.— Incorpo ra ted  In 1901 In K en tuck y . Owns pipe line from  O lym pus, T en n ., to  B raden , &c.. W . V a., 470 m iles. F orm erly  con tro lled  by  S tan d ard  Oil Co. of N . J . ,  b u t segregated  In 1911. See S tan d ard  OH Co. of N. J . ,  V. 85. p . 216; V. 93, p . 1390. S tock , $1,000,000; p a r . $100. P rofit and  loss, s u rp . Ju n e  30 1911. $110,000. P res ., F o rrest M . Towl; See. & T reas., E . R . S hep ard . Office, Oil C ity . P a .— (V. 85, p . 224.)
E U R E K A  P I P E  LINE CO.— O R G A N IZ A T IO N , A c.— Ineo rp . in 1890 In W est Va. Owns p ipe line from  E ureka , &c., to  M organ tow n, 164 m iles. F orm erly  con tro lled  by  S tan d ard  OH Co. of N . J . ,  b u t segregated  In 1911. Sec S tan d ard  Oil Co. of N. J .  V. 85. p . 216, 790; V. 93. p . 1390.S tock , $5,000,000; p a r , $100. N et asse ts In 1906 s ta te d  as $6,122,000. P rofits In 1906. $2,435,105; In 1903. $3,118,361; d iv idends p aid  In 1906, a b o u t $3,050,000; in 1903, $3,000,000. P rofit a n d  loss su rp lus Ju n e  30 1911, $2,858,000.P res ., F orrest M. Towl; Sec. a n d  T reas., E . R .' S hep a rd . Office, OH C ity , P a .— (V. 85, p . 224.)
GALENA-SIGNAL O IL  CO.— O R G A N IZ A T IO N , &c.— Inco rpo ra ted  In P ennsy lvan ia  In 1901. Deals In railroad  lubricating  a n d  signal oils. See S tan d a rd  Oil Co. of N . J .  V. 85, p . 216, 790.S tock , com m on, $8,000,000; p re f., 8 % cum ., $2,000,000, of which th e  S tan d ard  Oil Co. of N . J .  owned an d  d istr ib u te d  to  Its shareho lders In S ep t. 1911 u nd er th e  d is tr ib u tio n  p lan  o rdered  by  th e  U . S . Suprem e C ourt, $1,687,500 p ref. a n d  $5,591,900 com m on. V. 93, p . 1390, 1539; V. 8 8 , p . 372; V. 85, p . 790; V . 93, p . 1390; p ar, $100. D iv idends on p re f., 2%  q u a r. to  M ch. 30 1912, Incl. D is tribu tion s  on  frac tio n a l shares a rc  to  be  m ade ann u a lly  h e reafte r. V. 94, p. 211. P rofits In 1906, $2,803,056: In 1903. $1,832,271; d iv idends p aid  In 1906. a b o u t $1,700,000; In 1903. $1,400,000.P res, and  G en. M gr., S . A . M ageath ; S ec ., J .  F rench M iller; T reas., E . H . S ibley . Office, F ran k lin , P a .— (V. 94, p. 211 .489 .)
G O LD FIELD CONSOLIDATED MINES CO.— O R G A N IZ A T IO N .—  Inco rp . In W yom ing N ov. 13 1906. Owns 381 acres of m in ing  g round  in  fee. Owns an  In te rest of a b o u t 25%  In th e  C. O. D . C onsolidated  M ining Co., w ith  $3,000,000 stock .S tock au th o rized , $50,000,000; o u ts ta n d in g , $35,591,480; p ar, $10 D ividends, 10c. p er sh are  O ct. an d  N ov. 1907; A p r., Ju ly  an d  O ct., 1909, 30c.; J a n . 1910 to  J a n . 1912, 30c., a n d  20c. e x tra  q ua rte r ly .
R E P O R T .— R ep o rt for y ea ren d in g  O ct. 31 1911 In “ Chronicle”  M ch. 191 show ed to ta l earn ings, $9,890,029: n e t, a f te r  d ep rcc’n , &c., $7,517,482 con stru c tion , &c.. $137,831; d lvs. (20% ). $7,118,296; b a l., su rp lu s, $261: 355.
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O F F IC E R S .— P res ., George W ingfield; V .-P ., J .  D. H u b b ard ; Sec. a n d  T re a s.. A. I I .  H ow e. Office, Goldfleld, N ev .— (V. 93. p. 1202, 411; V. 94, p . 419.)
(G E O . W .)  H ELM E C O — O R G A N IZ A T IO N .— Inco rpo ra ted  In New Je rse y  Dec. 2 1911 and  took  over snuff factories a t  Y ork lyn , D el., a n d  H el- m e tta , N. J . ,  form erly  owned by  A m or. Snuff Co., u nd er decree of U. S . Circ u it C ourt d a te d  N ov. 16 1911, confirm ing p lan  of d isin teg ra tio n  of A m er. T obacco  Co. an d  associa ted  com panies (V. 93, p. 1122-4). V. 93, p . 1605; V . 94, p . 282.

Profits In 1900, S2.090.492; In 1903, $3,324,025; d iv idends paid In 190G, a b o u t $320,000; in 1903, $1,200,000.P res ., Jam es C. D onnell; V Ice-Prcs.. Jam es W . K err. Office, F ind lay , O hio .— (V. 86, p . 1227.)
PABST B REW IN G  CO.. M IL W A U K E E .— O R G A N IZ A T IO N .— Inco rpo ra ted  In W isconsin Alch. 13 1871; nam e changed  from  Philip  B est Brewing Co. M ch. 16 1889. H as p lan t a t  M ilwaukee, W Is., c ap ac ity  2,000,000 bbls. yearly ; also 428 properties In 187 cities, m ost of which a re  used for d is tr ib u tion  of p ro d u ct. V. 91, p . 42.

S T O C K .— No p rio r lien to  th e  pref. s tock  shall be c rea ted  w ith o u t th e  consen t of tw o -th ird s of each class of stock .
E A R N IN G S .— N et Income from  m an u fac tu re  a n d  sale of snuff In 1910* $1,259,281.
O F F IC E R S .— P res ., O tis S m ith ; Sec. a n d  T reas., E . D . C hris tian . Office, 111 F ifth  A ve.— (V. 94, p . 282.)
H O M E S TA K E  M IN IN G  C O .— Inco rp . In C alifornia N ov. 5 1877. Owns 154 claim s, agg rega ting  930 acres, loca ted  In th e  W hite  W ood M ining Distr ic t ,  n ea r L ead , Law rence Co., So. D ak ., w here th e  com p an y  has a  large m in ing  p lan t, Including red u c tio n  w orks, s tam p  m ills, elec, ligh t p lan ts , Ac.S tock  au th o rized , $22,000,000; o u ts tan d in g , $21,840,000; p ar, $100. D ividends were paid  m on th ly  from  Ju n e  1879 to  A pr. 1907, lncf., b u t suspended  In M ay 1907 because of a Are, th en  resum ed a t  old 50c. m on th ly  ra te  on J a n . 25 1908 and  con tinued  to  D ec. 1909, w hen th ey  w ere suspended owing to  labor troub les; being aga in  resum ed In M arch 1910; 25c. e x tra  was paid  In N ov . 1908.
R E P O R T .— R ep o rt for y ea r  end ing  M ay 31 1910 was In V. 91. p. 869.P res, a n d  T reas., J .  B . H aggln , N . Y .; S ec ., F red . C lark, S an  F rancisco , Cal. Office, 210 M ontgom ery S t., S an  Francisco; N . Y. office, 15 Broad S t .— (V. 91. p . 869.)
IN D IA N A  P IP E  LIN E  CO .— O R G A N IZ A T IO N , A c.— Inco rpo ra ted  In In d ia n a  In 1889. Owns pipe line from  W hiting , In d ., to  A dgate , Ohio, Ac. 443.70 m iles. F orm erly  con tro lled  by  S ta n d a rd  OH Co. of N . J . ,  b u t segreg a ted  In 1911. See S tan d ard  Oil Co. of N. J .  V. 85, p . 216, 790; V. 93, p . 1390. S tock . $5,000,000; p ar , $50. Profits In 1906, $2,713,553; In 1903. $4,196,664: d lvs. In 1906. ab o u t $2,180,000; in 1903, $3,800,000. Office, 26 B roadw ay, New Y ork.
L IG G E T T  & M Y E R S  C O .— O R G A N IZ A T IO N .— Inco rpo ra ted  In New Jersey  N ov. 24 1911 a n d  u n d e r o rd er of U . S . C ircuit C ourt d a te d  N ov. 16 1911 took over u nd er p lan  of d isin teg ra tion  of A m erican Tobacco Co. (V. 93, p. 1122-24), c e rta in  of Its plug, sm oking, c igare tte  an d  little  c igar factories. V . 93, p . 1537; V. 94, p . 282.
D IV ID E N D S .— F irs t q u a rte r ly  d iv . on p re f..sto ck , l% % ,  p ay ab le  A p r. 1 1912.
B O N D S.— T he rig h ts  of th e  7s a rc  p rio r to  those of th e  5s. No m ortgage  shal be p laced on th e  p ro p e rty  w ith o u t prov iding  for th e  bonds as  p rio r claim s. T he  tru s tee  Is to  receive In J a n . of each y ear $150,000 for purchase in  th e  open m ark e t of 7%  bonds a t  130 or less, th e  m oney n o t so expended  to  be re tu rn e d  a t  th e  end  of th e  year. See V. 94, p . 282.
E A R N IN G S .— F or 1910, on  properties now  ow ned, $7,468,102.
O F F IC E R S .— P res ., C. C. D ula; T reas., J .  C. W ldm er; S ec ., E . H . 

T h u rston . O ffice , 28 th  St. and B ’ w a y , N. Y .— (V . 94 , p . 282.)

(P .) L O R IL L A R D  CO .— O R G A N IZ A T IO N .— Inco rpo ra ted  in  New J e r sey  N ov. 24 1911 a n d , u nd er o rd er of U. S. C ircu it C ourt d a te d  N ov. 16 1911, took  over, u n d e r  p lan  of d isin teg ra tion  of A m erican  T obacco  Co. (V. 93, p. 1122-24), c e rta in  of Its plug, sm oking, c ig a re tte  a n d  l ittle  cigar fac to ries  a n d  th e  p ro p e rty  of th e  fo rm er P . L orlllard  Co. In Je rsey  C ity . V. 93. p. 1537; V. 94, p . 70, 126, 283.
STO C K .— Of th e  stock , th e  $15,155,600 com m on an d  $10,846,000 of th e  pref. w as Issued on acco un t of th e  p roperties  acqu ired  from  th e  A m eric an  T obacco  Co., and  $461,600 Is issuable in exchange fo r th e  $403,900 pref s tock  of th e  fo rm er P . Lorlllard Co. a t  th e  ra te  of $114 25 per $100 sh are  of th e  old s tock . V. 94, p . 70, 126. F irs t q u a r te r ly  d iv . on p re f., 1*A% , payab le  A pril 1 1912.
B O N D S .— T he righ ts  of th e  7s a rc  prio r to  those of th e  5s. No m ortgage shall be p laced on th e  p ro p e rty  w ith o u t p rov iding  for th e  bonds as prior claim s. T he tru s tee  Is to  receive In J a n u a ry  each y ea r  $100,000 for purchase In th e  open m ark e t of 7%  bonds a t  130 o r less, th e  m oney  n o t so expended  to  be re tu rn ed  a t  th e  end of th e  y ea r . See V. 94, p . 283.
E A R N IN G S .— F o r 1910 on  properties  now  ow ned, $5,264,729.
O F F IC E R S .— P res ., T . J .  M aloney: Sec. a n d  T re a s ., W . B . R h e tt . Office, Je rse y  C ity . N . J . — (V. 94, p. 283, 419.)
N A T IO N A L  T R A N S IT  CO .— O R G A N IZA TIO N , Ac.— Incorp . In P ennsy lv an ia  In 1881. Owns pipe line from  \ScIo O hio, an d  Downs, A c., W . Va., to  O lean, N . Y ., B avonnc, N. J . ,  and  B altim ore, M d., 686 m iles. F orm erly  con tro lled  by  S tan d ard  Oil Co. of N. J . ,  b u t segregated  In 1911. See S tan d a rd  Oil Co., V. 85, p . 216, 790; V. 93, p. 1390. n ,S tock , $12,727,575, as reduced  In 1911: p ar, $25. V. 93, p . 669. Divid en d , 3 % paid  Mch. 1912. Profits in 1906, $1,921,761: in 1903. $5,340,032; d iv idends paid  In 1906, a b o u t $5,090,000; In 1903, $2,545,000P res id en t, W. V. Miller; V .-P ., R . H uyck; Gen. M gr., F . D. W illiam s T reas., C. I I .  L ay; S ec., S. R . Ball. Office. Oil C ity , P a .— (V .93, p . 669.)
N E W  Y O R K  T R A N S IT  CO .— O R G A N IZ A T IO N , Ac.— Inco rp . In New Y ork in 1892. H as pipe Hue from  O lean, N . Y ., to  B ayonne, N. J . ,  Buiralo, N . Y ., A c., 369 m iles. F orm erly  con tro lled  by  S tan d a rd  Oil Co. of N . J . ,  b u t  segregated  In 1911. Sec S tan d a rd  Oil Co. of N . J . ,  V. 85, p . 216, 790; V. 93. p . 1390. S tock , $5,000,000; p ar $100. P rofits In 1906, $2,343,382; In 1903. $3,033,639; d iv idends paid  in 1906, a b o u t $2,100,000; In 1903, $3,950,000. Office, 26 B roadw ay. N . Y .— (V. 85, p . 225.)
N OR TH ER N  ID A H O  & M ON TAN A PO W E R  C O .— O R G A N IZA TIO N . — In co rp o ra ted  early  In 1909 In D elaware by  II. M. B yllesby & Co., Chicago, a n d  purchased  (V. 91, p . 341) th e  con tro l of th e  K alispell W ate r A E lectric Co. an d  th e  p roperties of th e  W illam ette  V alley Co. (V. 89. p .925), F lathead  V alley W ater & Pow er Co., K alispell, M ont.; N orth ern  E lec tric  Co., Newp o r t , W ash .; Big B end L igh t & Pow er Co. of W hlteflsh , M ont.; Pend d ’Orellle E lectric  Co. of S an d p o ln t, Id ah o , Ac. O perates as follows: BigF o rk  R iver, M on t., w a te r  pow er: K alispell, M on t., W hlteflsh , Som ers, Poison a n d  Big F o rk . M ont.; S an d p o ln t, Idaho : K ootenai a n d  P onderay , N ew port, W ash.; M oyle. P ries t and  C lark’s Fork  R iver, M on t., and  Idaho w ate r powers; D allas, M onm ou th , Independence, C orvallis, A lb any , E ugene, Springfield, M arshfield, N orth  B end  an d  .E m pire , Ore.
STO C K .— A uthorized  and  o u ts tand in g : Com m on. $ 4 .000 ,000:'p rcf. (par $100). 6%  cum ulative  from  J u ly  1 1912, $2,500,000. D lvs. on  p ref. paid  q u a rte r ly  from  O ct. 15 1910 to  J a n .  15 1 9 1 2 . ..................
B O N D S.— Of th e  $10,000,000 6s o f’1909.‘"$904,000 Is reserved  to  retire  5%  divisional bonds, v iz.: K alispell W ate r A E lectric  Co. 1st M. 5s, ln t. F . & A .. F arm ers’ Loan & T ru s t Co., New Y ork. $210,000, a n d  W illam ette  V alley Co. 5s, $784,000.
O F F IC E R S .— P res ., I I .  M. Byllesby; S ec., R . J .  G raf; T re a s ., J .  J  O’B rien , C hicago.— (V. 91, p . 341.)
N OR TH ER N  P IP E  LIN E  C O — O R G A N IZA TIO N , A c.— Incorp  In P en n sy lv an ia  In 1889. H as pipe line from  Coiegrove, P a ., to  P h iladelph ia , 235 miles. F orm erly  con tro lled  b y  S tan d ard  Oil Co. of N. J . ,  b u t  segreg ated  In 1011. See S tan d a rd  OH Co., V. 85, p . 216, 790; V. 93, p . 1390. S tock , $4,000,000; p ar $100. P rofits In 1906. $1,591,614; In 1903, $80,502; d iv idends paid  In 1906, a b o u t $2,000,000; In 1903, $80,000. Office. 26 B roadw ay, N Y .— (V. 85, p . 225.)
OHIO  O IL  C O .— O R G A N IZ A T IO N , A c.— Inco rp . in Ohio in 1887. H asSla n t a t  C leveland, O. P roduces c ru d e  oil. Also owns p ipe line from  la rtln sv lllc , III., to  Preb le, A dam s Co., I n d . ,  182 m iles. F orm erly  contro lled  b y  S tan d a rd  Oil Co. of N . J . ,  b u t segregated  In 1911. See S tan d ard  Oil Co. of N . J . .  V. 85. p. 216, 790; V. 80. o. 984. 1227; V. 93, p . 1390 S tock , $15,000,000; p a r . $25. D ividend, 5 % , p ayab le  M ch. 20 1912.

ST O C K .— S tock , com m on, $10,000,000, of which $236,000 In th e  trea su ry . P ref. s tock . $2,000,000, can n o t he Increased w ith o u t unan im ous consen t of all stockholders. No bonds o r o the r obligations secured by lien can  be o u ts tand in g  in excess of $2,600,000, while the pref. stock  is o u ts tan d in g , nor can  bonds be Issued to  replace the serial bonds as th ey  m atu re  w ith o u t th e  consent of tw o -th ird s of each class of s tock .
E A R N IN G S , AC.— F or y ear end ing  J u ly  31 1911, n e t a f te r  d cp rcc ., A c., $804,888; o th e r Income, $18,9S6; In terest on bonds, A c., $53,843; bal., su r . , $770,843. B alance sheet J u ly  31 1911, V. 94, p. 490.
O F F IC E R S .— P res ., G ustavus P ab s t; V .-P ., C. W . Ilen n lng ; S ec .,H . J .  S ta rk .— (V. 94, p. 490.)
P R A IR IE  O IL  & G AS CO .— O R G A N IZ A T IO N , A c.— In co rp . In K ansas In 1900. Owns pipe line from  lied  F o rk , In d ., to  G riffith , In d ., A c., 860 m iles. F orm erly  con trolled  by  S tan d a rd  Oil Co. of N . J . ,  b u t seg regated  in 1911. Sec S tan d ard  Oil Co. of N . J . ,  V. 85, p. 216; V. 93, p . 1390. S tock , $18,000,000; par, $100.P res ., Jam es E . O’Neil; V lce-P rcs., Nelson K . M oody. Office, T u lsa , O kla .— (V. 85. p . 226.)
P U B L IC  SE R V IC E  C O R P O R A T IO N  OP N ORTH ERN  IL L IN O IS .—O R G A N IZ A T IO N .— Inco rpo ra ted  In Illinois In O ct. 1911 as a  conso lidation  of e lcctrlc-llght a n d  pow er com oanles In N orth ern  Illinois outside of C hicago, con tro lled  by Sam uel Insu ll (P residen t of C om m onw ealth  E dison Co.) and  associates, per plan  V. 93, p. 231, v iz.: N orth  Shore E lec tric  Co. (V. 92, p . 192; V. 91, p. 1508, 1516), E conom y L igh t A Pow er Co. (V. 93, p. 3 9 ), Illinois V alley Gas A E lectric  Co. (V. 93 p. 167; V. 91, p . 41), Illinois L ig h t A T ra c ., Chicago S ub u rban  L igh t A Pow er Co. (V. 92, p . 191), and  K ankakee  Gas A E lectrlcC o. (V. 91, p. 875, 1577).Propertu.— T he com pany  opera tes  in 13 counties In th e  n o rth ern  p a r t  p a r t  of P 'ino is , p rac tica i 'y  su rro un d ing  Chicago, serv ing  a  popu lation  a p proaching  500,000, th e  service ren d ered  Including e lec tric ity , gas, h ea t, dom estic  w ate r and  th e  opera tion  of one s tre e t railw ay  (Illinois L igh t A 'Fraction  Co., which opera tes s tre e t  railw ay , e lectric  ligh t an d  gas p ro p e rty  in S tre a to r , III.).
STO C K .— Of th e  pref. s tock , only  $763,000 was Issued In exchange fo r th e  stocks of th e  com panies acq u ired , th e  rem ain d er of th e  exchange being in com m on stock ; $2,861,000 add ition a l pref. s tock  has been sold to  nay  for p ro p e rty  acqu ired  an d  cu rre n t needs of th e  com pany  and  $1,402,000 ad d itional has been a rran ged  to  be sold by J a n . 1 191.3. V. 93, p. 1538, 1607.
D IV ID E N D S .— Initia l q u a r te r ly  d iv idends of 1 on  pref. a n d  1 % on com m on stock , paid  F eb . 1 1912.
B O N D S.— T he first an d  refunding  5s of 1911 (no t lim ited  as  to  am ount) a re  a  d irec t lien on all fixed p ro p e rty  now owned or h ereafte r acqu ired . T he $4,530,000 p resen t Issue, which w ere Issued to  acqu ire  underly ing  bonds, a re  a  first n itge. on all th e  p ro p e rty  form erly  belonging to  th e  Illinois V alley Gas A Elce. Co. and  th e  C hic. S ub . L t. A Pow . Co., and  a re  also secured by deposit of $1,050,000 N orth  Shore E lec . Co. “ first a n d  re f .” 5s. a n d  $230,000 K an . Gas A Elec. Co. “ first a n d  re f .” 5s. I t  Is proposed to  ta k e  s teps to  acqu ire  and  deposit w ith  th e  tru s tee , on o r before A pril 1 1914, all or su bstan tia lly  all of the $2,265,000 o u ts tan d in g  N orth  Shore E lec tric  1st 5s, due 1922.A dditional bonds m ay  be Issued as  follows: $1,000,000 a t  p ar for generapurposes; a  sufficient a m o u n t to re tire  th e  o u ts ta n d in g  $7,929,000 u nd erlying bonds and  for 75%  of th e  cost of p ro p e rty  h ereafte r acqu ired , and  If m ortgage liens exist thereon  a t  th e  tim e of acqu isitio n , bonds m ay  also he Issued to  th e  p ar am o u n t of such liens to  refund  sam e.An ann u al dep recia tion  reserve  o u t of earn ings will begin D ec. 31 1917, am o u n tin g  to  2%  of all bonds o u ts ta n d in g  which a rc  n o t Issued to refund  underly ing  bonds p ro tected  by  sink ing  fund  or d ep recia tion  reserve  provisions In th e  m ortgages securing  them .
E A R N IN G S .— F or y ea r end ing  S ep t. 30 1911 earn ings of com bined properties were: Gross, $3,137,330; n e t, $1,106,203; bond In te res t calls for $511,694.

Earnings of Combined Properties for Year ending Sept. 30 1911— Estimates for Calendar Years 1911 and  1912.
G r o s s _______________________N et (over tw ice bond  Interest) Bond in te res t - .............................

1910-11. Dec. 31 ’l l .  Dec. 31 ’12. $3,137,330 $3,165,000 $3,624,000$ l, 106.203 $1,140,000 $1.412,000$511,694 $542,000 $591,000
D irectors (and officers): Sam uel Insull, P res.; F rank  J .  B aker an d  Charles A. M unroe. V .-Prcs’ts; H enry  A. B lair, I I . M. Byllesby, Louis A . F ergu son, W m . A. Fox, Jo h n  F . G ilchrist, F ran k  G. Logan, Jo h n  L. N orton. Charles If. R and le, Solom on A. S m ith , E dw ard  P . Russell. S ec .-T rcas., Jo h n  II. G ullck. Office, 137 So. L a  Salic S t., C hicago.— (V. 93, p. 1387, 1538, 1607, 1071; V. 94. p . 213.)
SOLAR R E F IN IN G  CO .— O R G A N IZ A T IO N , A c.— Incorpo rated  in Ohio In 18S6. H as refining p lan t a t  L im a, O. F orm erly  con tro lled  by S tan d ard  Oil Co. of N . J . .  b u t segregated  In 1911. Sec S tan d a rd  Oil Co., V. 85, p . 216, 790; V. 93, p . 1390. P rofits In 1900, $1,253,519; In 1903, $1,129,470; d iv idends paid  In 1906, ab o u t $450,000; In 1903, $1;$50,000. S tock , $500,000; p ar, $100. P res., J .  G . N eubaucr; V .-P ., I - . I . C uthhert; See. A T reas., F . G. Borges. Office, L im a, O .— (V. 85, p . 226.)
SOUTHERN  B E L L  T E L E P H O N E  & T E L E O R A P H  CO .— O R G A N IZA T IO N .— Incorpo rated  In New Y ork In Deo. 1879. Controls Bell telephone system  In so u th eas t coast section  of U . S ., Including V Irglnln, N orth Carolina, S ou th  C arolina, Georgia, A labam a, F lorida  and  p a r t  of W est Vlr- g lnla . T o ta l s ta tio n s  O ct. 31 1010 ,293.938 . V .O l .p .  1 /14 . S tock nu th o r- l/.eil, $30,000,000; o u ts tan d in g , $ 2 1 ,.100.000. of which A m erican T elephone *  T elegraph  Co. owns $21,394,300. D lvs. 0%  y early  since 1900.
B O N D S — Ot th e  1st gold 5s ($50,000,000 au th o rized  Issue), $10,000,000 have been sold a n d  th e  rem ain ing  $40,000,000 arc  reserved for extensions, add itions, A c., to  an  a m o u n t n o t exceeding th e  cash paid  In on fu rth er  Issues of stock , prov ided  th a t , d u rin g  th e  previous year, the com pany  shall have earned n e t a t  least tw ice th e  in te res t charges of all bonds o u ts tan d in g  during  th e  year. A sinking fund  of 1% of bonds Issued will he used yearly  to cancel bonds If purchasable  a t  or u nd er p a r . V. 91, p . 1714.
E A R N IN G S .— E arn ings for ca len da r y ea r 1910 (2 m os. e stim ated ): Gross. $6,000,000, aga in st $5,230,666 In 1909: n e t a fte r  taxes, $1,700,000; p resent In terest charge, $500,000; b a l., su r . , $1,200,000.— (V. 91, p . 1714.)
SPRIN G  V A L L E Y  W A T E R  C O .. SAN F R A N C IS C O — O R G A N IZA T IO N ;— Successor S ep t. 24 1903, per plan  V . 70, p . 216, 977, to  Spring  Valley W ater W orks. V. 78. p . 827. .Suit, V. 82. p. 574; V. 84, p . 577. In  A ug. 1906 an  assessm ent of $3 a  sh are  w as levied on th e  s tock . V. 83, p .327*. 498. 704. M unicipal p lan t vo ted  N ov. 1903. V. 87. p . 1360.'Flic ofier to  sell was re jec ted  In J a n . 1910, b u t In Feb. 1912 nego tia tions were reopened . V. 90, p . 241, 113, 56; V. 94, p. 491. D ecision, V. 93, p . 1203.Of th e  general gold 4s ($28,000,000 autho rized  Issue; U nion T ru s t Co. of San F rancisco , tru s tee), $3,000,000 have  been Issued for Im provem ents and  to  take  up  $359,000 old w ater-w orks bonds. In Dec. 1905 $13,975,000 were sold to refund  th e  $13,016,000 prio r bonds S ep t. 1 1906 and  $525,000 for im provem en ts. T he unissued bonds arc  app licab le  for acqu isitions and  Im provem ents equal In cost to  a t  least 85%  of value of bonds. V. 78, p . 992; V . 81, p . 1720; V. 82, i>. 164; V . 87, p . 1482.
D IV ID E N D S .—  (1904. 1905. 1906. 1907. 1908. 1909. 1910. 1011.Since 1903 (per sh .)(  $1.89 $1.89 $1.26 0 $1 $2 $2 $2
R E P O R T .— R ep o rt for ca len da r y ear 1910 In V . 92, p . 1496, show ed: T ota l Income, $2,898,903; not. $1,798,898; bond ln t . ,  $714,360; depreo’n and  con ting en t funds, $430,000; d lvs. (2% ), $500,000; bal., su r., $94,538.
O F F IC E R S .— P res ., W . II. B ourn; .Sec., Jo h n  E . B ehan: T reas.. B ank of C alifornia. Office, 375 S u tte r  S t . ,  San F rancisco .— (V. 94, p . 491.)
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In ('! ,L .C 0 - OF N^i IIR A SK A .— O R G A N IZ A T IO N .— Incorp .In N eb iask a  In 1000. A m arketing  com p an y . F orm erly  con tro lled  bv

“• ■ - A S i M S S :
SWAN & FINCH CO.— O R G A N IZ A T IO N , &c — Incornom tp il In New Y ork In 1891. Deals In lu b rica tin g  oil. F o rm erly  conS»lfi$T »v  S tan d ard

i  a .W U il9 > lV ^ mM .W B iS tS S  B“y"
,  STANDARD O IL  CO. OF K EN TU CK Y .— O R G A N IZA TIO N  & c —  Inco rpo ra ted  In K en tuck y  In 188(1. A  m arketing  cm npany  F orm erly  con tro lled  by S tan d a rd  Oil Co. of N . b u t segregate! in K ilt  it-.,. S tan d ard  Oil Co. of N  J „  V. 85, n . 216 700: “ *93? p  1390 P h y s lc t!  asse ts  now  aggregate  a b o u t $25,000,000. S tock  $ 1 0 0 0  non- n a r  V ion P rofits In 190(1, $1,307,780; In 1 9 0 3 ,$ 1 ,7 7 2 4 7 3 :^dlvl’S l s  nklS In 19  'a b o u t $2,000,000; In 1903, $1,000,000. P res ., W m . I>. C ow an' V lcc-Pres '
^ r ^ K i e ^ ° L o ^ U i e C.a ^ y GCO- W ’ S tah1 ' 72 W - A a l ' S !  

c ^ J n g S S  i p r i . V i , > r a52,936,550 of its  53,000,000 com . s tock  an d  5975,400 of its S i O.)0 000 nref '
i&ZltvXL' *!:♦  ®o tB,J andT«i,0 00 ,0 0 0  20-year gold d eb en tu re  Os of 1927 (con-
ob ta ined ! ‘  V yfl2°n  104? ' ? > '  stoc,k . |f  legislation  therefo r IsO bta ined ). v .  J2 , p . 1041. The bonds n o t owned a rc  show n In tab le  above.
soHbedCf o ; T v U,th e , rT m w 0,G ?? :TOUtstandlnK, 5H19.700; rem ainder sub- sciibcd  fo r by  the U nited  Gas Im p rov em en t Co. of P h iladelph ia  (which ow ns control) and  to  be Issued as req u ired , m iaucipn ia  iwnion

B O N D S.— T he co lla t. t r u s t  5s ($10,000,000 a u th  $5 5 0 fi aon m .ts tnnd - lng) arc  secured by  all th e  s tock  an d  bonds ovvned (see l^ s ta b o v e T th S " e -  m alm lcr being reserved to  acqu ire  a dd ition a l securities of th e  L igh ting  C oY early  sink ing  fund  of 1% of o u ts ta n d in g  bonds, beginning  M ay I b i s .
S ee ap p l'fea tlon  to  ils t  P la y  bo 5 r a w A ^  lo t  »

S B r & f & k .  M i  & ■ '

O F F IC E R S .— P res ., R andall M organ; V .-P s . W  II M arshall and  w  f  Do u th lrt;  See., I. W . M orris; T rcas., Lewis Llllio!—  <v! 92, p .1 1 8 2 /1 ^ 8 3  )
UNION TANK L IN E  CO.— O R G A N IZA TIO N , Ac.— Inco rpo ra ted  In N - ■ ! - In 1891. O perates ta n k  cars over p rac tica lly  all of th e  roads of th„ U n ited  S ta te s . In  1004 ow ned a b o u t lO.OlM cars . Form oriy  con tro lled  b ^ t a n d a r d O l l C o o f N T .b u t s e g r e g a t e d  In 1011 ’ S o T S t X d O n  Co o i in. • > v . oo, p . z lb , 790, V. 93, p . 1390. S tock. S12 000 OHO* niu» jtinn  I n  F eb . 1912 no  d iv idends h ad  been paid  for several years a n d 'th e ro  were n»  su rp lus earn ings on th e  books. F ron ts  In 19067 $104,703: In 1903 $260,340. P res,, H enry  E . F elton ; V .-P „  I I .  R . P avne- Seo *  T rcas ' W m . M. H utch iso n . Office. 20 B roadw ay, N . Y .— (V. 89, p ? 'lM 5 .)  ’
U l AH CO PPER CO. O R G A N IZ A T IO N .— Inco rpo ra ted  In N . ,T. A pr 30 r<i0n?n11 z a t on "  ,c0,,nPa ny  of sam e nam e Incorporated  Ju n e  1903 “ w 6*  acres on bo th  sides of B lnglmm C anyon, U tah , a  mUl-sIto

" !  ahnut, 1-t5| 77a »!!™ a t  *nRP erto n i B l? ghuam  C anyon, a  m ill-site n ea r Garlleld or a b o u t 3 ,377 acres; 509 acres In U tah  C ounty , m ills now er n ian ts  Ar»
d a te d  CoiumrC?,0 « h% h  *10,000,000 stock (p a r  $5) of the N evada Consoll- SS‘e d ,Coppe,r  S —  ,'vll!ch was exchanged on th e  basis of 2 M shares of N evada dforatlou  Co" l0 r 4 s la re  °* U tah  s tock . C ontrolled by Guggenheim  E x-

D arT $fnK .0 0 0 ,°0Q; o u ts tand in g  Ja il . 1912. $15,693,490:lu n 'o -h .m 'x ?  .(SalW.OOO) w as reserved  fo r exchange for $2,500,000 ?l a V, A p arfle  d  IIy . 6 % 10 -y ea r gold bonds, which are  convertib le  to
i K o f i ?  W o W '  V0<94UPp°r 213n *50 Per share  a n d
M ch'Vl»10dtSo D ec. n r9 f M P‘ - 1908’ tO DC° ; 10° ° '  ln0 ,-: 75° '  <Iuar-
do ^? ,P S - ~ F or 10 S ? s - « “ d ln«  O ct. 31 1911. to ta l  revenue. $10,186,-n  w t  m i J  h .'i " ™ '  *it-n?8c'5;!5: o th e r  Incom e, $1,101,985: d lv s .9  m os.. $.5 ,o Jb ,0 1 0 , b a l., su r . , $894,520. F o r 3 m os. end in g  D ec 31 1 9 1 1 to ta l n e t 
p ro3 5 7  *2 -157' 7Ui- d lv s - kak t. $1,177,011; b a l.;  s u r . ;  :$9 8 0 .7 5 3 9 4 *

8tock ,: boad  l n t ”M 88:s ' , O- M.  M aeNelll, N . Y .; Sec. & T re a s ., S pencer P en rose , Colorado Springs, Colo. N . Y . oflloe, 111 B ro adw ay .— (V. 94, p . 141, 213, 357.)
, eeeA^  0 I1 - c o -— O R G A N IZ A T IO N , AC.— Inco rpo ra ted  In N Y Inhm  nil «M!a ni!CrT ia t  ,° lca" ;  N - Y „  where a considerable a m o u n t of lllum lna t- ° v  a  vd gasoline Is p roduced . A p o rtion  of p ro d u ct Is sh ipped  to  R ochcs-n .V iA ' X C w here th ere  is a  com pounding  p lan t for m an u fac tu re  o f lu b rl-  S t S F A i  , F ' Tf? erli .  cor,“ rolled b y  S tan d ard  OH Co. of N . J . ,  b u t  segre- £a t ,u ™  19i L  , Se® s ta n d a rd  OH Co. of N . J „  V. 85, p . 216, 790; V . 9 3 . ?-ch13o u ‘io?(>O0b"i * - ’500,000; p a r , $100, S tockholders are  to  v o te  on new stock  to  h ,! , th e  s tock  from  $2,600,000 to  $15,000,000, th evanced  bv  S t.-,m l!rd<iu  J? “tockholders a t  p ar to  p ay  over $8,000,000 a d -  II?nh*  , n OH Co. of N . J .  before Its s tock  holdings w ere d ls trlb -
can lta lt0  v ' q i  ^!'ea<?,u ts t r S <1 ng  *2 .0 0 0 ,0 0 0  bonds and  provide w ork ing  1011 a t  the"rare nf ?  v s - p ald  a t  Irregu lar in te rv a ls , th e  la s t e a rly  inB alance si cet J u n J  'tl)' 19^ ^ rag<;, 7earl>’ P fon ts 1906 to  1910, $1,858,633. S  I b r W  ‘I 11’ y,; 94. p  491. P re s ., Charles M . E ve res t;
( V 8 5 , p . 2 8 9 ? 491*) ’ h  "  W ‘ M - h '1111'1- Office, R ochester, N . Y .—
1887AlSnH ,PenI?vf|va<iL L c O-— O R G A N IZ A T IO N . &C.— Inco rpo ra ted  In S tan d ard  ! r ° duccs c rude  oil. F orm erly  con trolled  byS tan d a rd  OH Co of N . J  b u t segregated  In 1911. Sec S tan d a rd  OH Co. of 
Inna" * - 7 K  i k R '  a. ’ v-93. p .1 3 9 0 . S tock . $100,000; p ar , $10. Profits In b u rg ii^ P a *  U’ dlVS‘ Pa d ‘ a b o u t *35.000. Office 424 S ix th  A vc., P ltts -
, , ,WA T E R S-P IE R C E  O IL  CO.— O R G A N IZ A T IO N , &C.— Inco rpo ra ted  in Mlssom-i M ay 24 1900. O perates refineries a t  V era Cruz and^T nm pIco ^.51ox.. a n d  tran sac ts  business chlelly  In M issouri, A rkansas LouLsiana* 

nbr>ma nnd  1  "n o ls . No div idends have  been p aid  since J a n !  1909, owing to  ex tra o rd in a ry  expenses and  fines in a n ti- tru s t  litiga tion  V ffl n  t  f
h u . V ^ i J d  '!,V Pd,1,5 8 ' _ F orm erly  allied  X  S t S S S d ’O B c S ?  ̂ J l !b u t segregated  In 1911. See S tan d a rd  OH Co. of N  J j  V 85 n  2 1 0 * V . 93, p . 1390. S tock . $400,000; p a r , $100. P rofits  Ifi 1904 s t f t 'e r ia s  a b o u t $870,000. C hairm an of B oard , H . C lay Pierce- P res J Clay A rth S r P ierce; V .-P .. A ndrew  M . F inlay ; See. & T rea s., Charles Id A dam s A MaVn office. 420 Olive S t„  S t. Louis, M o.— (V. 01? p . 158J Aaams> M aln

im u N -H R U T O N  CO.— O R G A N IZ A T IO N .— Inco rpo ra ted  In N . J .  Dec. 2 1911 and  took over under decree of U . S . C ircu it C ourt d a ted  N ov. 10 
,!,!,1, 1- |C.":1!lnnll!k'  P!?P of d isin teg ra tion  of A m erican  Tobacco Co. an d  assoc iated  com panies (V. 93, p . 1122-4), th e  snuH fac to ry  a t  Chicago ill 
o 7 n e V o e 0 s,m!T r n  V 85 ufl c. ° ’: .Uv0 h t  N ashville , T en n ., e n t ire ’stock  N aS o na l la  fa"i°f,y  ln S potsw ood, N . J „  an d  50%  of s tock  of
p . 1609; V. 94 p "2 8 5 d "  ° f C an ada" w ith  fac to ry  ln M ontreal. V . 93.
the™ ? n t  o f° tw m th fid s  of c a o h " ^ " ^  s lo c k .5'1" "  b°  ° TOatCd Wltb° Ut 
^ 1  G S’ N ct ,ncom e frona m an u fac tu re  a n d  sale of snuff In 1910,

' u S S s q u ^ 5 WJ ; Nee'S rSY°onr:k S- l0(V4 ^ ’2 8 5 :)B r00ke J t ’ ° H1CC-50
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1 8 6 RAILWAY EARNINGS [V O L . L X X X X IV

MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS.
J a n u a r y . F e b ru a r y M a rc h . A p r il . M a y . J u n e . J u l y . A u g u s t . S e p te m b e O c to b e r . N o v em b e . D e c e m b e r . T o ta l .

A la .  G t .  S o u th e rn .
1 9 0 8  .3 1 0  ra1 9 0 9  .3 1 0  m1 9 1 0  .3 1 0  m
1 9 1 1  .3 1 0  mA t .T o p .& S .P e  S y s
1 90 8(7 9 ,40 5-9 ,79 4  m  1 9 0 9 0 9 ,7 9 2 -9 ,8 8 9  m  1 9 1 O 0 9 .8 8 9 -lO .3 5 8 m  ’ 1 1 0 1 0 ,3 5 8 -1 0 ,7 1 2  m  A t la n t i c  C o a s t  L . 
1 9 0 8 .4 .3 6 0 -4 ,4 0 7  m  1 9 0 9 .4 ,4 0 7 -4 ,4 7 6  ra  1 9 1 0 .4 ,4 7 6 -4 .4 9 1  ra  1 9 1 1 .4 ,4 9 1 - 4 ,5 2 3  m  H a iti  m o re  & O h io  1 9 0 8 .4 ,0 0 6 -4 ,4 3 4  m1 90 9  ...............4 ,4 3 4  ra1 91 0  ...............4 ,4 3 4  m1 9 1 1  ...............4 ,4 3 4  raB u ff  .R o c h .&  P i t t s1 9 0 8  .5 6 8  m1 9 0 9  .5 6 8  m1 9 1 0  .5 6 8  m1 9 1 1  .5 6S  mC a n a d ia n  P a c if ic —1 9 0 8 .9 ,2 3 0 - 9 ,4 2 6  m  1 9 0 9 .9 ,4 2 6 - 9 ,9 1 6  m  1 9 1 0 .9 ,9 1 6 - 1 0 ,2 76 m  
191 1  1 0 ,2 7 6 -1 0 ,8 3 2 m  C e n t ,  o f  G e o rg ia —  1 9 0 8 .1 ,9 1 3 -1 ,9 1 6  m190 9  ...............1 ,9 1 6  m1 9 1 0  ..............................1 ,9 1 6  m1 9 1 1  ..............................1 ,9 1 6  mC e n t .  c*f N e w  J e r —
1 9 0 8 ....................6 6 8  m .1 9 0 9 .6 6 8  to  6 6 7  m .1 9 1 0  ______________ 6 6 7 -6 7 3  m .1 9 1 1  ______________ 6 7 3 -6 7 1  raC h e s a p .  &  O h io —
1 9 0 8  1 .8 3 1 to l ,8 9 5 m . 1 9 0 9 .1 ,8 9 5 -1 ,9 3 3  m .1 9 1 0  1 .9 3 3 -2 ,2 2 4  m . 
1 9 1 1 .2 ,2 2 4 -2 ,2 4 2  m .C h ic a g o  &  A l to n —1 9 0 8 . .  1 ,0 0 5 -9 9 8  m .1 9 0 9  .9 9 8  m .
1 9 1 0 . .  9 9 8 -1 ,0 2 5  m .1 9 1 1  - _____ 1 ,0 2 5  m .C h ic . Q t .  W e s t -
1 9 0 8 ....................8 1 8  ra .1 9 0 9 . .  8 1 8 -1 ,5 0 9  ill. 1 9 1 0 .1 ,5 0 9 -1 .4 8 9  m . 
1 9 1 1 - 1 .4 3 9 - 1 .4 9 5  m .C h ic . I n d .& l .o u .—
1 9 0 8  ----------------------  5 9 9  6 1 5  m .1 9 0 9  ---------------------- . . . 6 1 5  m .1 9 1 0  .6 1 5  m .1 9 1 1  .6 1 5  m .C h . M il. &  S t .  P .—
1 9 0 8 .7 ,1 8 7 -7 ,5 1 1  ra .190 9  ...............7 ,5 1 1  m .1 9 1 0  ..............................7 .5 1 1  m .1 9 1 1  ..............................7 ,5 1 1  ra .C h lc .&  N o r .W e s t—
1 9 0 8 .7 ,6 1 3 -7 .6 3 2  m . 1 9 0 9 .7 ,6 3 2 -7 ,6 3 7  ra . 1 9 1 0 .7 ,6 3 7 -7  6 9 2  m . 1 9 1 1 .7 ,6 9 2 -7 ,7 6 4  ra . C h .S t .P .M .fc  O .—
1 9 0 8  ...............1 ,7 2 9  ra .1 9 0 9 .1 ,7 2 9 -1 ,7 3 8  ra . 1 9 1 0 .1 ,7 3 8 -1 ,7 4 3  m .191 1  .............. 1 ,7 4 3  m .C ln  N O  &  T e x  P —1 9 0 8  .3 3 6  m .1 9 0 9  .3 3 6  m .1 9 1 0  .3 3 6  m .1 9 1 1  .3 3 6  m .C  C  C  &  S t  L —1 9 0 8  ...............1 ,9 8 2  m .1 9 0 9  ..............1 ,9 8 2  m .
1 9 1 0  ...............1 ,9 8 2  m .1 9 1 1 .1 ,9 8 2 - 2 ,0 0 9  in .C o lo  & S o u th e r n —  
1 9 0 8 * 1 .8 4 1 -1 ,9 5 1  m . 1 9 0 9 *  1 .9 5 1 -1 ,9 8 0  m . 1 9 1 0 * 1 .9 8 0 -2 .0 3 2  m . 
1 9 1 1 * 2 ,0 3 2 -1 ,9 7 8  m .D e n v  & R io  Clr—  1 9 0 8 .2 .5 0 1 -2 ,5 1 0  ra . 
1 9 0 9 .2 ,5 1 6 -2 ,5 5 2  m . 
1 9 1 0 .2 ,5 5 2 -2 ,5 9 8  m .191 1  ..............2 ,5 9 8  m .E r i e -
1 9 0 8 .2 ,1 6 9 -2 ,1 7 1  m . 1 9 0 9 .2 .1 7 1 - 2 .2 3 0  m . 1 0 1 0 .2 ,2 3 0 -2 ,2 2 8  m . 1 9 1 1 .2 .2 2 8 -2 .2 6 4  m .( I t  N o r S y s t e m —  
1 9 0 8 .6 ,0 5 2 -6 ,8 9 8  ra . 1 9 0 9 .6 ,8 9 8 -7 ,0 9 9  m . 1 9 1 0 .7 ,1 2 9 -7 ,2 7 5  m . 
1 9 1 1 .7 ,2 7 5 -7 ,3 4 7  ra . H o c k in g  V a l—■
1 9 0 8  .3 4 6  m .1 9 0 9  ______________ 3 4 6 -3 5 0  m .
1 9 1 0  .3 5 0  m .
1 9 1 1  ______________ 3 5 0 -3 5 3  m .I ll in o is  C e n t r a l —
1 9 0 8 .4 ,4 1 9 -4 ,5 9 3  ra . 1 9 0 9 .4 .5 1 9 -4 .5 5 1  m .
1 9 1 0 ...............4 ,5 5 1  m .1 9 1 1 .4 ,5 5 1 -4 ,7 5 5  in . I n t e r 'l  &  G t  N o r—1 90 8  .............. 1 ,1 5 9  m .1 90 9  ...............1 ,1 5 9  m .
1 9 1 0  ..............................1 ,1 5 9  m .1 9 1 1  ______________ 1 ,1 5 9  in .Io w a  C e n t r a l —
1 9 0 8  .5 5 8  m .1 9 0 9  .5 5 8  m .1 9 1 0  .5 5 8  ra .1 9 1 1  .5 5 8  ra .L o u ls v  &  N a s h —
1 9 0 8 .4 ,3 4 9 - 4 ,3 8 6  m . 1 9 0 9 .4 ,3 8 6 -4 ,5 4 2  m . 1 0 1 0 .4 .5 9 2 -4 .5 9 1  m . 1 9 1 1 .4 .5 9 1 -4 .6 4 4  ra  M in n  a*  S t  L —
1 9 0 8  . .7 9 9 - 1 .0 2 7  m .1 9 0 9  ...............1 ,0 2 7  m .1 9 1 0  ...............1 ,0 2 7  m .1 9 1 1  .............. 1 ,0 2 7  mM  S t  P  &  S S  M —
1 9 0 8 .2 .3 0 9 -2 .3 9 4  m . 1 9 0 9 .2 ,3 9 4 -2 ,4 9 4  m .1 9 1 0  ...............2 ,4 9 4  ra .i t f l l ...............2 .6 9 4  m .

3
2 54 .1 7?3 0 7 .2 5 .
371,03*-3 9 2 ,9 4 ?

7 .3 1 6 .6 7  a 
7 .4 7 1 .6 7 7 .9 83 .3 61  8 ,5 2 8 ,2 4 (
2 ,0 2 3 ,4 6 4  
2 ,2 6 6 .3  I f  2 .5 6 6 .7 1 5  2 ,7 0 0 ,4 8 f
5 .1 77 .12 C  c 5 .5 2 5 .9 4  c6 .5 6 0 .0 7 C  c6 .4 1 3 .3 1 C

4 6 7 .1 8 35 0 1 ,7 8 66 5 5 ,9 2 67 0 7 ,6 6 0
4 ,4 9 8 ,5 6 04 ,7 6 1 ,8 6 06 .1 0 4 .4 2 65 ,7 4 0 ,2 0 0

8 7 7 ,1 0 79 1 4 ,5 5 79 7 9 .8 3 51 ,1 0 5 ,4 7 1
2 ,1 3 5 ,1 8 3
2 ,0 3 1 ,8 8 72 ,1 4 9 ,6 9 02 ,2 9 4 .5 4 9
1 ,8 8 4 ,7 6 2
2 .1 0 9 .6 5 32 .5 4 1 .8 5 2  / 2 , 8 3 5 ,1 1 4

9 3 9 ,2 3 2  
9 7 8 ,8 0 3  9 8 7 .9 0 6  1 ,1 4 4  504
6 0 6 ,6 4 2<2816,921<2879.372<2949,490
3 3 6 ,4 2 23 5 9 ,9 5 54 2 1 ,9 6 64 3 2 ,9 5 3

4 ,1 3 5 ,3 5 54 ,3 0 8 ,9 9 84 .2 5 3 .0 6 84 .7 3 0 .0 2 4
4 .3 9 3 .8 5 3  4 .6 5 6 .7 3 94 .9 7 3 .0 2 5  5 ,4 3 0 ,5 8 9

9 5 6 ,8 7 21 ,0 8 8 ,8 1 91 ,1 25 .5 .861 ,2 3 1 ,8 8 3
5 5 5 ,6 5 76 6 2 ,8 1 37 4 2 .4 5 37 8 6 ,3 3 7

1 ,7 8 6 ,1 1 92 ,0 1 3 ,9 8 3
2 .3 2 4 ,2 3 7
2 .3 4 4 ,8 8 1
1 .2 6 9 .0 4 91 ,2 6 5 ,6 8 31 .3 9 4 .3 2 3  1 ,3 3 5 .7 5 2
1 ,4 3 3 ,1 2 31 .5 6 9 .4 6 8
1 ,7 2 2 .9 5 51 ,6 8 2 ,3 8 5
3 ,5 6 1 ,3 2 83 ,5 6 6 ,4 4 24 .1 4 5 .7 4 74 ,2 0 6 ,5 5 ?
3 ,0 7 1 ,1 3 5
2 .7 2 7 ,9 9 54 ,0 0 2 ,8 4 43 ,2 8 5 ,8 1 5

3 2 8 ,8 3 43 9 9 ,5 2 35 6 8 ,3 5 54 0 4 .7 9 4
4 ,6 1 9 ,8 4 0  
4 .8 3 1 ,0 7 0  * 4 ,9 1 3 ,0 4 9  > 5 ,4 0 3 ,0 3 2

5 9 6 .3 9 16 5 5 ,3 3 16 9 9 ,1 6 77 3 2 ,7 0 5
2 5 7 ,6 1 12 3 5 ,4 5 7
2 5 3 .3 4 72 9 7 .0 0 8

3 ,2 9 9 ,8 6 9
3 .7 5 4 ,7 6 94 .4 2 1 .3 6 14 ,5 0 8 ,4 6 0

2 8 0 ,9 3 22 9 9 ,2 4 23 2 2 .6 5 3  4 0 2 ,0 0 5
7 6 1 ,5 4 07 6 2 ,6 4 1

1 .2 1 3 .3 2 3  9 0 1 ,4 4 5

$
2 4 3 ,3 9
231.81C3 2 9 ,1 9 3 7 8 ,3 7 "

0 ,7 5 2 ,5 5 !7 .2 2 7 .3 17 .9 2 0 .6 9 ?
8 ,0 6 0 ,8 1 ?
2 ,2 3 1 ,5 2 ?
2 ,3 9 1 ,2 6 a2 ,7 0 9 ,6 0 -2 ,9 5 4 ,5 4 c
4 ,6 8 2 ,3 4 ?  c 5 .1 1 8 ,2 0 -  C 6 .2 9 1 .7 2 ' 

C 5 .913 .43C
4 6 6 ,58S 47O.70C 6 5 5 ,6 3 3  6 4 4 ,3 4 2

4 ,1 2 9 ,0 4 44 ,9 6 6 ,2 0 8
5 ,9 9 2 .0 5 2
6 ,3 7 5 ,5 7 6

0 2 1 ,7 6 89 2 9 ,7 6 11 .0 1 8 ,1 7 4
1 .1 1 9 .9 2 9
1 ,8 0 0 ,7 3 71 ,7 6 2 ,3 5 32 ,0 8 7 .9 0 4
2 ,0 0 3 ,9 9 1
1 .5 7 5 ,5 7 4  1 ,8 7 4 ,0 3 5  
2 .3 8 7 ,6 8 0  12,4 0 9 ,1 9 5

8 8 3 .5 3 79 1 6 ,3 8 01 .0 1 3 ,9 7 1
1 .0 3 6 ,9 9 6

5 5 1 .9 5 7<2757,534<2956,717
<2957,877

3 1 7 ,3 7 03 5 5 ,7 7 8
4 2 4 ,6 6 64 3 3 ,5 6 4

3 ,9 3 7 .9 8 8
3 ,9 3 1 ,5 1 94 .5 3 4 .2 7 6
4 ,4 8 3 ,6 7 0
4 ,0 7 8 .2 2 24 ,6 9 1 ,8 5 75 .3 1 5 .7 2 85 ,1 4 1 ,4 3 9

8 9 4 .5 4 29 2 3 ,1 5 71 ,1 3 3 ,0 8 61 ,1 7 7 ,5 0 0
5 1 5 ,2 0 2
5 9 5 ,7 0 07 2 0 ,9 9 1
7 5 9 ,0 0 4

1 ,7 5 3 ,7 4 01 ,8 8 4 .7 0 4
2 ,1 7 1 .5 6 72 .2 3 2 .4 5 6
1 ,0 8 3 ,4 5 5
1 ,1 6 8 ,9 8 61 ,2 9 3 ,3 2 51 ,0 0 1 ,5 5 9
1 ,2 2 3 ,0 0 81 .3 4 0 .4 7 31 ,6 8 1 ,8 8 1
1 ,4 4 5 ,7 3 0
3 ,2 2 3 ,2 6 43 ,7 3 5 ,2 7 83 ,9 9 7 .0 1 6
4 ,0 6 1 ,8 9 3
2 ,8 1 1 ,9 4 9
3 ,2 1 2 ,1 5 23 ,8 7 3 ,3 1 53 ,5 7 2 ,0 0 1

3 4 8 .9 1 23 5 1 .9 2 9  5 7 7 ,1 6 2  
4 1 8 ,9 8 1

4 ,3 8 9 .4 7 04 .5 4 7 .4 5 7  > 4 ,5 2 9 ,7 6 8  >4 ,7 6 2 ,0 9 7
5 0 3 ,3 9 06 2 2 ,8 2 66 3 7 ,1 9 80 5 2 ,9 6 9
2 1 8 ,1 2 92 2 3 ,8 3 72 5 0 ,9 0 6
2 6 9 ,6 7 9

3 .2 5 3 ,8 7 23 ,5 1 8 ,8 4 04 ,1 1 5 .8 3 9
4 ,1 5 1 ,8 8 1

2 5 2 ,5 4 72 5 8 ,6 3 2
3 2 1 ,0 9 33 5 9 ,9 3 2
6 8 0 ,3 6 57 7 6 ,6 5 3
8 4 3 ,0 9 08 9 5 ,3 2 6

$
2 4 9 ,5 8 . 2 8 5 ,05( 3 7 0 .7 0 l 3 3 5 ,2 5 a
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2 ,6 5 7 ,4 3 7  (2,771 ,4 00  

/ 2 ,0 5 1 ,8 1 7
1 ,0 3 6 ,8 4 2
1 ,2 1 5 .7 0 81 ,2 7 5 ,0 4 01 ,2 4 5 ,7 9 1
<*915,490<*1,004,993<*1,108,819

<*1,079,290
4 3 3 ,7 8 55 0 9 ,2 2 44 8 7 .5 0 9  5 1 5 ,7 3 3

5 ,1 2 9 ,3 6 15 ,9 5 0 .7 5 2
5 .7 0 2 .8 4 65 ,4 0 2 ,1 8 6
5 .6 5 4 ,8 7 46 .5 8 0 ,0 8 26 ,7 2 8 ,7 5 0
6 ,2 4 0 ,3 0 0
1 .2 0 2 .9 6 8
1 ,4 2 7 ,2 3 71 .5 2 7 .2 1 2
1 ,3 9 2 ,1 1 3

6 2 5 .5 0 9  7 9 7 .7 4 4  8 0 8 ,3 0 0  
7 9 0 ,3 1 0

2 .1 4 8 .9 4 82 ,5 8 4 ,5 0 4
2 ,0 3 4 .2 3 92 .5 3 2 ,3 0 3
1 ,4 3 7 ,2 6 71 ,5 7 0 ,5 4 5
1 ,5 6 9 ,4 7 41 ,3 3 8 ,1 5 3
1 ,8 3 0 ,8 8 92 .1 1 7 ,0 5 62 .2 1 0 ,0 5 22 ,0 9 0 ,4 1 7
4 ,2 8 3 ,9 4 14 .9 7 0 .9 9 3
4 .8 1 8 .0 0 74 ,9 0 5 ,7 6 0
5 .6 7 3 ,5 6 2
6 ,1 3 5 .4 0 55 ,0 2 3 .0 0 9
6 ,2 2 4 ,7 3 0

5 0 0 ,0 0 17 1 7 ,1 7 16 7 5 .0 7 56 0 4 ,7 7 5
5 .0 7 4 ,1 0 4> 5 ,1 2 0 ,7 6 6

< 5 ,5 22 .1 40
< 4 ,9 32 ,3 06

8 3 4 ,0 4 28 7 6 ,6 6 8
8 7 8 .0 3 51 ,1 2 8 ,6 2 4
2 3 3 .6 8 6  3 0 8 .3 5 0  3 1 1 ,6 9 5  2 8 8 ,7 2 8

3 .8 6 3 .3 8 24 .5 4 0 ,6 9 04 .8 7 1 ,1 7 3
4 .8 5 3 ,9 8 8

3 6 3 ,5 3 1
4 9 2 .1 2 74 3 9 ,4 3 53 7 8 .8 7 8

1 ,1 8 0 ,1 8 4  1,013.000 
1 ,2 0 9 .8 9 2  1 .5 3 5 ,4 3 1

5
3 1 9 ,8 03 7 0 ,2 64 2 0 .1 9
4 4 3 ,5 3

8 .1 0 8 ,0 78 .3 8 9 .7 79 ,6 0 2 ,1 1
9 .1 9 8 ,9 7 ,
2 .5 3 5 ,1 02 ,8 9 2 .8 43 .1 1 4 .2 4
3 .256.76C

c6 .2 05 .63 g  c6 .8 3 6 .7 8 "  
eft.8 41 .821  c 7 .1 8 8 .2 5 -

5 66 ,1 23701,83-17 8 4 ,3 7 77 3 9 .1 4 8
6 ,9 5 5 .8 7 4
8 .2 14 ,7 .588 .7 0 5 .2 8 4

1 0 ,0 5 4 ,8 7 1
1 .0 7 9 ,3 7 31 ,1 1 0 ,6 3 11 .2 77 .28 11 ,2 7 5 ,8 6 3
2 ,1 3 ,5 ,8 832 ,7 9 9 ,9 2 02 ,9 5 7 ,0 4 63 ,0 0 1 ,1 1 1
2 ,2 5 5 ,5 9 4  
2 ,5 0 5 ,4 4 9  1 2 ,6 8 4 ,0 2 0  1 2 ,8 3 5 ,2 8 2
1 ,0 7 8 ,4 1 4
1 .0 8 9 .5 7 5  1 ,2 0 8 .0 5 7  M 7 5 .8 8 1
<*943.570<*887,517

<*1,047,369<*1,086,533
4 1 2 .0 1 94 0 2 ,1 9 7-170,6024 8 8 ,9 5 4

4 ,9 3 3 .8 9 2  
4 .3 4 5 ,1 4 8  6 , 107 .2 38  5 ,2 9 8 ,5 7 9
5 .2 3 4 .3 4 6.5 ,3 40 ,4 660 ,1 0 0 ,7 2 9
5 ,8 1 5 ,4 3 4
1 .1 5 0 ,3 5 11 .1 0 2 ,1 5 11 ,3 7 3 .6 2 1
1 ,2 8 3 ,1 8 9

6 4 4 ,9 4 67 5 7 .8 3 08 0 8 .9 7 98 0 8 ,9 9 6
2 ,2 5 3 .2 8 82 ,4 3 8 ,0 1 02 ,7 4 9 ,0 3 72 ,6 2 2 .7 2 1
1 ,4 0 9 ,6 0 81 .4 2 1 .5 7 51 ,5 5 8 ,2 3 3  1 ,2 7 ! ,5 7 2
1 .7 1 7 ,7 8 9
1 ,8 1 5 ,3 3 01 .9 7 9 ,4 7 0
1 ,8 6 3 ,5 3 6
3 .9 9 3 ,1 9 94 ,5 7 5 ,4 9 74 ,6 1 0 .7 4 24 ,5 2 6 ,9 6 3
4 .1 2 5 ,6 5 53 ,8 1 9 ,8 8 64 ,0 5 8 ,2 4 6
4 ,9 8 4 ,3 0 0

4 4 2 .1 1 85 5 3 ,4 5 1
6 8 3 ,5 6 3
5 4 7 ,7 1 8

5 .2 1 1 ,1 8 6> 4 ,9 5 3 ,9 4 9<5,5 34 ,4 43
< 5 .0 19 ,2 39

79-1,4277 0 7 .4 4 18 2 7 ,0 5 3
a 9 5 5 ,0 0 0

2 0 2 ,0 3 52 0 7 ,0 2 73 0 0 ,3 2 63 1 5 ,7 7 8
3 ,9 7 8 ,0 0 94 ,4 8 3 ,8 4 44 ,7 7 1 ,0 7 5
4 ,0 5 5 ,8 3 7

3 0 8 ,9 2 73 4 7 ,2 1 5114 ,8443 7 0 ,2 6 5
9 8 0 .4 7 2

1 ,0 4 4 ,4 9 09 9 7 ,7 1 21 ,3 7 1 ,6 2 7

%
3 ,3 5 9 ,2 4 43 ,7 0 9 ,5 9 54 ,5 1 6 ,3 6 5
4 ,5 7 1 ,2 0 0

8 9 .1 0 1 .1 7 39 9 ,8 8 0 ,2 5 31 0 7 ,7 7 1 ,9 7 8
1 0 6 ,8 2 5 ,5 7 3

2 5 .0 6 8 .4 5 7  2 7 . ,89 2,1 003 0 .7 5 9 .6 0 7
3 2 .4 9 6 .6 0 7
6 9 .8 7 0 .6 4 48 2 ,2 9 3 ,6 3 09 2 ,2 7 5 ,6 3 5
8 8 .0 7 1 ,0 1 1

0 ,7 0 1 ,3 4 4
8 .1 4 4 .3 0 79 ,1 0 8 ,6 4 69 ,0 5 8 ,2 4 7

7 1 ,2 1 0 .3 3 38 5 .5 2 7 .1 7 4  1 0 0 ,8 5 1 ,6 2 7  1 1 0 ,9 4 0 ,5 1 1
1 0 .0 0 6 .8 9 31 1 .4 0 7 ,3 2 71 2 ,6 2 5 ,5 8 7
1 3 ,4 2 2 ,4 7 6
2 5 ,4 5 5 .0 3 2
2 5 .8 7 3 ,2 0 72 7 ,1 7 2 ,1 7 32 7 .7 8 1 .3 2 2
2 4 ,2 7 0 ,0 9 2  2 8 .8 8 2 ,5 0 9  3 2 .5 4 0 ,6 2 ?  
3 2 ,7 0 9 ,16G
1 2 ,2 2 1 .2 7 4
1 3 ,0 0 1 ,4 1 81 3 .9 5 3 .8 2 8
1 4 .7 6 2 .9 4 3

9 ,3 8 3 ,7 0 41 0 ,9 1 5 ,9 9 51 2 ,7 3 2 ,0 0 61 2 .8 1 3 ,5 6 6
5 ,0 4 3 .6 8 15 ,0 1 8 ,2 2 96 ,1 7 2 ,7 1 96 .3 4 3 ,2 6 2

6 8 .1 0 1 ,7 8 56 1 .3 0 2 .2 5 36 0 ,4 5 6 ,6 9 5
6 2 ,7 9 8 ,1 6 1
6 2 ,4 1 5 .7 5 56 9 .8 1 0 .5 3 37 5 ,6 9 0 ,2 9 9
7 3 ,5 9 8 ,4 3 4
1 2 ,7 9 9 ,1 7 21 4 ,1 7 7 .7 5 21 0 ,1 9 2 ,8 0 2
1 5 ,2 6 4 ,3 4 6

7 ,3 6 3 ,6 5 08 ,3 8 1 ,4 6 09 .4 4 0 ,9 8 79 ,2 3 4 ,0 4 0
2 4 ,2 4 2 ,6 1 72 7 .6 5 7 .7 4 1
3 0 ,4 2 3 ,0 0 53 0 ,4 3 1 ,9 1 5
1 4 ,5 2 7 ,8 3 01 5 ,0 4 9 ,2 6 6
1 7 ,2 4 4 .0 1 01 4 .4 3 4 .6 8 1
1 9 ,4 6 4 ,0 1 82 2 .2 8 8 .5 8 9  2 4 ,1 7 4 .3 7 8  
2 3 .0 0 7 ,4 7 7
4 8 ,2 2 6 .1 0 25 2 ,8 1 9 .8 0 16 6 ,0 1 5 ,5 5 55 7 ,0 7 3 .1 0 4
6 0 ,6 8 1 .0 6 55 7 .7 5 1 ,4 2 56 4 ,3 7 2 .0 0 8
6 3 ,0 2 8 ,6 6 9

5 .5 8 1 .2 1 45 ,9 9 7 ,4 1 1
7 ,0 4 2 .4 5 50 ,8 5 4 ,3 2 2

5 5 ,3 2 0 ,2 5 05 0 ,5 1 2 ,3 1 60 1 ,2 0 1 ,4 7 66 0 ,3 3 2 .2 3 8
7 ,5 0 3 ,8 0 78 .2 7 5 .5 8 9  0 ,0 6 1 ,3 8 4  
9 ,0 7 3 ,3 1 9
2 ,9 1 8 .4 8 33 ,2 2 4 ,0 2 63 ,4 1 8 ,3 1 0
3 ,5 5 3 ,5 1 8

4 3 .5 0 8 .6 8 1  4 7 ,9 2 5 ,6 2 3  5 4 ,4 2 8 ,9 7 3  
6 4 ,3 7 2 ,0 3 2

3 ,9 3 5 ,6 9 34 ,5 5 9 .2 7 65 ,0 5 9 ,3 5 94 ,6 8 5 ,5 3 8
1 1 .7 7 4 .7 7 8  1 4 .1 0 2 .7 0 3  1 3 ,0 7 4 ,4  17 1 5 ,1 6 0 ,9 7 9

a Approximate flgures. 6 No longer Includes receipts tor hire of equipment, rentals and other Items, which are dealt with separately, c Includes the Cleveland 
Lorain Sc Wheeling. i  Includes the Mason City Sc F t. Dodge and the Wlso. Minn. Sc Pacino. /  Includes Chcs. Sc Ohio rty. of Indiana, beginning with July 1910' 
a Includes the earnings of the Denver Enid & Gulf, the Pccns System and the Santa Fe Prescott *  Phoenix. K Embraces Colorado Sc Southern. F t. Worth Sc 
Denver City and other affiliated roads except Trinity & Brazos Valley; the earnings of the Colorado Springs Sc Cripple Creek District are excluded beginning Nov. I 
In  1911. 1 Includes some large Items of Income not previously Included In monthly returns, u Includes Indianapolis So. H it. beginning July 1910.
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS— (Concluded.)

M S tP & S S M ( C h D lv )1 9 0 ,8 _____1 ,0 2 3  m .1909.1,023-1.0291111 9 1 0  1 .0 2 9 -1 ,0 7 5  m
1 9 1 1  _1 .0 7 6  mM o K a n  & T e x -

1 0 0 8  ...............3 ,0 7 2  m .190 9  ...............3 ,0 7 2  m .
1 9 1 0 .3 ,0 7 2 -3 ,3 8 1  m  1 9 1 1 .3 ,3 8 1 -3 ,3 9 4  m  M o P  i t  I ro n  M t—1 9 0 8 .0 .  4 7 9 -0 ,4 8 8  in .1 9 0 9 .0 .  4 8 8 -0 ,4 9 2  m .1 9 1 0 .0 .  4 9 2 -7 .2 3 5  m .11)11 .............. 7 .2 3 5  m■ Mobile & O h io —
1 90 8  . .9 2 6 - 1 .1 1 4  m1 90 9  ...............1 ,1 1 4  ra .1910 .......................1,114 m.1 9 1 1  ..............................1 ,1 14  m .N a s h  C h  & S t  L—1 90 3  ............... 1 ,2 3 0  m .1 909  ................1 ,2 3 0  in1 910  .......................1 ,2 3 0  in ,1 9 1 1  __ 1 ,2 3 0  m .N a t  R y s  o f M e x — b
19080  0 ,0 2 7 -6 ,1 9 2  m  1909« 0 ,1 8 0 -6 .1 0 7  m . 19100 6 ,1 6 7 -6 ,1 4 7  m1 9 1 1 0 ..............6 ,1 4 7  m .N Y C & H  R —  1 9 0 8 rf3 ,7 8 4 -3 .7 8 2  m .
1 9 0 9 t f ............3 ,7 8 2  in .1 9 1 0 c /_____ 3 .7 S 2  m .1 9 1 lc /3 ,7 8 2 -3 ,7 8 5  m  N Y O n t  &  W —
1 9 0 8  .5 4 5  m .1 9 0 9  .5 4 5  m .
1 9 1 0  .5 4 5  m .1 9 1 1  _5 4 5 .5 0 8  mN o rfo lk  & W e s t —1 9 0 8 .1 ,8 7 7 -1 .9 2 1  in . 
1 9 0 9 .1 .9 2 1 -1 ,9 4 2  in . 1 9 1 0 .1 ,9 4 2 -1 .9 5 1  m . 1 9 1 1 .1 ,9 5 1 -2 ,0 0 4  m . N o r th e rn  C e n t —
1 9 0 8  .4 02  m .1 9 0 9  _4 0 2 -4 6 0  m .1 9 1 0  _ 400 -4 7 1  m .
1 9 1 1  -4 7 1 -4 7 3  m .N o r th e rn  P a c —
1 9 0 8 .5 .6 1 7 -5 ,0 8 1  m . 1 9 0 9 .5 ,0 8 1 -5 ,8 3 8  m . 1 9 1 0 .5 .8 3 8 -0 ,0 1 9  m . 1911 fW) 1 9 -0 .0 2 9  in .

P e n n s y lv a n ia —  (A ll linos E .  L’ .& E .)  
1 9 0 8 /3 .9 9 0 -4 ,0 2 3  m . 
1 9 0 9 /4 .0 2 3 - 4 .0 1 7  m . 1 9 1 0 /  4 .0 1 7 -3 ,9 7 7  m . 1 9 1 1 /  3 ,9 7 7 -3 ,9 8 1  in .P h lla  5: R e n d in g — 
1 9 0 8 .1 .0 0 0 -1 ,0 0 7  m . 1 9 0 9 .1 .0 0 7 -1 ,0 2 4  m .1910 ..............1 ,0 2 4  m .1911 ---------- 1 ,0 2 4  m .C o al A 'l r o n  C o -1 908  ....................................1 9 0 9  ..................
1 9 1 0  ..................1 9 1 1  ..................T o ta l  b o th  C o .’s —190 8  ....................................1 9 0 9  ..................1 9 1 0  .................1 9 1 1  ..................R o ck  1st S y s t e m —1 9 0 8 .7 ,9 7 6 -8 ,0 0 3  m  1 9 0 9 .8 ,0 6 3 -8 .0 3 4  m  1 9 1 0 .8 .0 3 1 -8 .0 2 4  m  
1911 8 ,0 2 1 .8 ,0 2 7  m .S t  L  A S F r  S y s —  1908c* 0 .0 2 1 -0 ,0 4 1  m . 
19090  6 .0 4 1 -0 .0 3 8  m . 1 9 1 0 c 0 .0 3 8 -6 .1 5 4  in . 
19110  0 ,1 5 1 -0 .5 2 0  m  S t  L  S o u t h w —  
1 9 0 8 .1 ,4 5 4 -1 ,4 7 0  m . 1 9 0 9  ..............1 ,4 7 0  m .
1 9 1 0 .1 .4 7 0 -  1 .4 7 6  m . 1 0 1 1 .1 ,4 7 6 -1 ,1 9 9  mS e a b o a rd  A ir L —1 9 0 8  ..............2 ,011  m .
1 9 0 9 .2 ,6 1 1 -2 .9 8 7  m  1 9 1 0 .2 .9 8 7 -3 .0 2 7  in . 1 9 1 1 .3 .0 2 7 -3 ,0 1 6  m  S o u th e rn  P a c —1 9 0 8 .9 .4 7 1 -  9 ,6 2 5  m  
1 9 0 9 .9 ,6 2 7 -9 ,7 0 3  m . 1 9 1 0 .9 ,7 6 3 -9 .8 9 2  in . 1 9 1 1 .9 .8 9 2 -9 .0 4 1  mS o u th e rn  R y —  
1 0 0 8 .7 ,4 9 6 -7 .2 9 4  m . 1 9 0 9 .7 .0 1 4 -7 .9 5 0  in . 
1 9 1 0 .7 .0 5 0 -7 ,0 6 3  in . 1 9 1 1 .7 ,0 3 9 .7 .0 8 9  m . T ex as  & P a c if ic —1 90 8  ............. 1 .881  in .1 90 9  ............. 1 .8 8 4  m .
19 0  ..............1 .8 8 4  m1 9 1 1 ---------- 1 .884  m .T o l <5: O C e n t —
1 9 0 8  ....110 m .1 0 0 9 ......................4 40  m .1 9 1 0  _4 10 -4 1 4  in .
1 9 1 1  _4 4 4 .4 4 0  in .U n io n  P a c  S y s —1 9 0 8 ,5 .7 1 1 -0 .0 2 9  m  1 9 0 9 .6 ,0 2 9 -6 ,3 5 9  m . 1 9 1 0 .6 ,3 5 9 -6 ,6 6 1  rn. 
1911 .6 .0 6 1 -7 .2 1 9  m , W a b a s h  — 1 9 0 8 .2 ,5 1 7 -2 .5 1 4  m .190 9  ................2 ,5 1 4  m .1 9 1 0  .2 ,5 1 4  m .1 9 1 1  .2 .5 1 4  inW h e e l  & L  F r i c —1 9 0 8  ...4 4 2  m .
190 9  ____ 4 4 2 -4 5 8  m .1 9 1 0  ...4 58  in
1 9 1 1  _ 1 5 8 .4 5 7  m .Y azo o  & M ls s V y —
1 9 0 8 ,1 .3 0 5 -1 .3 7 1  m .190 9  _______ 1 ,371 m
1 9 1 0 .1 ,3 7 1 -1 ,3 7 2  n i 191 1  ............... 1 ,3 7 2  ra

J a n u a r y .
5526.327655.032723,049712.030

1.791.3862,005,2192.115.584 W2,3 51,843
3.243,8073.073,2524.180.3554,298,786

731.263811.929894.732932,881
878,011959.959983,1291,127,811

5.131.584 4,739,902) 5,018,705 5.483,283
Afl,179,327 A6, 011,643 57,491,090 57,787,081

593,988591,312687.995681,841
1,912,0172,310.0992,782,4912,931,038J

874,430807.030 y l ,014,571' 1/1,034,073
4,432,2154,147,3904,593,5954,254,910

10,503,312 11,220,812 V12908 815 1/12359 831
3,075.5993.230.7013.782,4543,710,073
3,122,4903.072.5203,090,4503.410,577
0.198.0896.303.2877.472,9107,120,050
4,647.2374,814,9785.090.1705,326,807
3.573,4323,907,1804,145,0494,672,759

722.354834,902914.5341,050,077

F e b ru a r y .
$495,232535,919652.754048,024

1.608.9141.859.9921,921,341tt2.229.083
2,944,0383.559,8854,111,2083,034.081

669,190795,415810,500841,649
831,414923,250929,2811,032,685

4,863,2904.542,7154,952,3595,025,832
*5,691,711 AG. 143,302 A0,937,297 H7,113,781

515,485557,812544,070604,552
1.818,3202.107.4772,057.2332,563,080

785,479788,9791/945.2561/881,428
3,944,9974.309,8194,620,7554,058,532

.215,0.80 
q \  .629.167 Ml.083.541 g \ ,838,150

9.320,4888.802,01210.395,5029,989.086
3.802,2174.035.9754.4.80.219 4,809,440
1,201,8401.240,8091,301,2831,322,603

272,578
357.04.8333,879

6,189,921 5,343.730 0 ,610 ,153 0,309,710
2,016,6931.9,80.14.82.282.219 2.307,191

273,634379.174505.743402,754
(935,579(912,001*890.791*1,050,103

9,814,960 10,314,160 V12149 288 V11180 443
2,026,0412,906,7393,501,3003,233,079
2.659,5812.497,7722.715.9672,300,915
5,285.022 5.404.511 0,217.327 6,539.994
4,200,0114.574.73611.872.2344,864,795
3.847.0013.731.8013,837,3314,251,105

680,327830,447840,735936,07.8

M a rc h .
5591,390060,545808.910 728.032

1.785.691 i ,060,188 2,201,802 tt2,211,099
3,443,4874,052.8754,840,8704,341,752

740,357837.584932.3871.017.340
924,825992,9701,022,5031,138,732

5,056,4215,234.30/5,710,5b*5,653,891
Afl,540,286 A7.334,71.8 A8.073.534 A8,247,122

607.402749,973720,001744.783
2,059,3732,407.9583.154,2852.855.340

899.9101,011,010//1,065.193 y l ,081,368
4.732.4495,477.8305.719,1404,959,769

A p r il .

1,289,29371.504.00071.741,08071.905,195
8.474.7448,500,99.810.105.1009,011,720
3,003,0214,062,2334.417.3694.783,281
1,122,9991,090,4381,1.85,5341,159,412

281,754233.370301,027284,138
4,040.1154,984,3040.320,7655,027,073
1.701,4371,865,1112,170.3732.091.078

311.919382.208480,390447,229
(844.450 (820.031 *703,383 *911,320

10,997,169 12.119,709 V13924,673 2/12990,492
3,068,0343,731,1493,003,0083,802.186
1,603,7822,855,5421,520,5971,976,529
4.072.4160,580,0855,190,2055,778,715
4,904,2925.111.4175,520,99:15,427,770
3,874,8.87 1.077.179 4.91-*.292 4,022,488

721,820840,123939,982982,495

%549,120620.984812,423602,125
1.520,740 2.001.752 2.233,037 m2,009,302
3.079,9763.6.88.070 4,282,305 4,031.040

604,410821.005927,439917,962
806,909892,430970,0251,026,779

4.530.070 5,073.812 5,780,209 4,703,789
A0,401,207 A7.370,829 A7.742.490 A8,309,123

665,358 689,9S7 730.414 697,781
1,994,0482.413.2713.085.3302,830,584

941,502 1,052,102 1/1,001.233 V1,102,350
5,19.3,0215,280,8020,180,1505,008,952

1.444.596(71,775,40072.035,27172,253.820
9,450,94910.080.79510,983.27310,658,024
4,100.7314.008,1545,153,0456,349,517
1,029,4391,147,4231,313.7011,205,475

330,394259,939398.005 351,230
5.315,204 0.157.495 7.1 12.798 6.458,000
1.976.1302,119,0592,524,4412.372,412

390,190440.005 009.589 501,481
(911.995(818,702*891.740*910,177

tO,521,885- 11,875,388 712730.951 712017,244
3,269,9773.470.012 4,234,036 3,981,690
4,453,7074.033.8054.433.0994,789.521
7.723,6848,109,8178.007,7318,771,211
4,2.81,3094.018.013 5.034,159 5,054,192
3,075,3993,783,1543,927,2184,090,143

057.000740,207819,509782,585

M a y .
%

520,810 011,978 798,001 700,058
1,485.356 1,790,523 1.903,990 tt2,063,127
3.032.8S23.593.8144,310,2384,345,859

700,521
750,804927.727988,815
804,194 911,996 • 1,000,508 1.057,748

4,075,4775,054.0045,690,0103.631,581
Afl,494,124 A7.417,309 AS,332,291 AS,440,205

092,772011,556762,985791,108
2,008,1972,521,1 3.052.090 2,951,240

960,606 982.005 yl ,035.916 1/1,102,313
5.103.0925,451,9080.559,3875,091,858

J u n e .

1,300,772 71,529,493 71,815.181 71,881.188
9.138.0979.920.27410,833.20110,130.221
3,787.0814,229,0074.773.4354,804,413

894,2021,073.9081,221,6131.077,757
189,019239,128170,213334,907

5.900,8540.242.8767.353,3350,071,005
1.814.7192.103.1222.221.9792.294,203

230,431420.717408.939533,697
(750,077 (719,904 r*771,433 *771.601

10,810,23312.032,133713411,310713240,083
3,294.0323.235,7084.025.7234,001,254
3,075.7052,645,7832,083,3312.950,714
6,370.0975.781.4917.009,05*:7,017,968
4.055.3044,740,9114,931,4115,155,627
3,017.6883,777,5003,949.5504,215,074

630,000757,885811,548827.017
1,100,305 71.495.980 71.091,413 yl ,825,423
9.228.2679,972.50311.159.12710,010.022
3.501,7514,033.8994,059,9934,823,518

847,5851,002.9341,188,3031,095.330
231,236309.796430,300373.131

5.840.5920.617,7857.635,2490,903,095
1.851,5302,103,0732,289.9512,384,843

303.940481.701593.702 579,410
(083,618(705.387*832,432*809,566

%500,098651,211795,501G94.304
1,730,114 1,890,871 1,900,151 u2,180,168
3,307.1313,756,5314.224.010 4,129,098

722.807
785.731922,023931,077
779,313897,2351.020,249951,998

4,559,4524,928,4800,029,4805,431,850
AO,493,941 A7.695.909 A8,394,091 '18,845,348

740,264719,329792.859798,230
2,151.2302.745,4503,001.9232.895.010

969,302 1.009,802 7 l.0 t0 .102 V 1,005,061
4.240.6980,147.0970.775,0825,052,800

11,313,187 12.680,687 V13424 58f. y12921988
3.944,1653.389.4603.989.7163,822,082
2.077.0811,954,1391.978.7012.177.702
0.021,249 5.343.60f 5.918.417 5,999,784
4.197.278 5,443,471 6,040,809 G. 140,400
3,190,9313.878.2894,080,5444,222,634

738,163785,610860.916847.052

J u l y .
S659,202718.412800,061775,095

1,868,267 1.913.803 m2, 140,480 M2.154.G03
3,021,2744.008.199
4,139,7454,436,549

727,166783.506 838,292 890,704
880,299910,984929,604070.506

4,197.6104.482.2925,276.3185,582,808
A7.093.798 A7,955,195 AS.328,479 A8,814,285

822,907801.080941,455932,512
2.309,8252.581,3002.914,3633,053,713

869,116975.3151/905,0931/948,918
5.679,5256.697.9796,247.3376.232,852

A u g u s t .

1,103,378 M1,374,922 71,594,672 511.714,664
9,203,59610,397.48911,294,41310,180,737
3.840.9464.052,5864,525.6544.015.532

841.433996.6501,160,2821.072,711
355.709320.361605,631425,685

0,131,1820.804,1777.508.9537,127,602
2.147.4072,301.4342.457.3422,502.047

471,411509,301045,19ft590,290
(019,958(003,41ft*720.330*730,541

11,282,000 12.915.760 V12918395 12,721,057
2.917.4713,092,3993.308,7053.470,797
1.954,7031.597.0951.499,0041,079,213
4.872.2344,689.4944.808,4295.150,010
4.079,1075.410,6015.310,9386,070,757

S677.964720.867811,065830,195
2.200.770 2.179.300 

m2, 297.490 M2.381.034
3.907.886 4,574.924 4,723.542 .4,760,371

743.332821,856920.322897,200
878.611930,019953.5491.019,634

4.338.7224,507,9605,188,7885,391,909
A7.791.665A8.359.672 A9.126.107 A9,521,081

850,737857.337971,416951,498
2,507.0972,893,0063,155,8333,401,861

956,036 1.048.836 y l ,118,087 y l ,065,087
5.830.6686.910.9776.257.7495.623.736

3.625.417 4,108.035 24,478,701 24,501,560
777,106798,792910.487821,227

1,186,35371.361.64971.502,24571,036,165
9,720,40610,814,56911.215,27210,871,887
4.080.0614.360,4974.780.6524,797,307

960.0251,018.7271,133.011.116,716
438.552340.815462.975442.588

0.749,6817,534,8547,910,0557,328,350
2,077,9772.238,3002,344,4312,447,442

527.211590,505630,706015,184
(584.551*043,930*071.018V731.171

11.644.79913,544,999V1414901313,763.608
3.012.9033,510,4643.6S9.9083,082.190
2.122.0301.780,1641.900.1051.980,389
6.134.9336.290.6285,590,0135,062.579
5.334.1275,977,1320,099,2805,762,512

S e p te m b e r
S706,890732,530790,250881,532

2.371.747 2.475.819 m2,654.054 m2.094.294
4.106.906 4.663.839 
4,739,760 4.752,983

783.664838,814878.481910,330
930,219931,410970.8281,034,817

4.018.6684.388.906 5,124.243 5,287,218
A7.893,633 A8.860,782 A9.340.556 A9,730,004

718.546713,930826,343789,731
2,505,8003,033.3443,220,0043.478.301
1.032.719 1,091,519 y l .112,837 y l .142,735
6,800,962 7,689,339 6.617,092 G,008,309

4.020,1524,577,845£5,037,49124,929,577
807,100854,155960.178934,720

1.060.034 Ml.379.820 y l .544,978 yl.677,579
9.831.63711.310,74011,748,05811,400.015
4,031.0534.640.7365.141.4575,205,620
1,071.902 1,174,208 1,294.383 1,304, ICO

438.2244 I0 .1 S 3505,840507,736
6.975.4717.948.6148,479.4747,750.895
2.370.978 2.624.167 2,756 975 2,700,040

532,070615,264697,170705,610
(037,647 *742.96^ *719.924 *810,190

12.089,259 13.844.559 y 13945 002 yl3752 647
3.386.3733.677.9013,830.1023,831.067
2.513.7622.037.8952.286.6282.524,566
5,900.1355.715.7900,116.7306.358,033
5.090.3755.973,1756.210.6595.931,590

5701,956802,060819,508827,791
2,824,04S 2,856,104 m3, 164,140 

m3 ,004.257
4.293.0104,915,3144,SS6,8875,208.364

908.392937,613910.3021.140.792
1.014.3901.009.2131,019.2411,057,483
4.600,7701.823.874
5,735.9605,494,060

A8.131.768A8.889.032 A9.106.92.3 A9.553.551
688.362702.628743,440720,399

2.529.6603,045,3543,300.51.33,415,794
1.115,707 1,245,307 y l , 174.251 y 1,201,4 95
7,209,0687.793,0730,368.8700,604,918

S594,045720,135709,205775,142
2.318.061 2,433.439 t/2.971,573 m2,691,7G8
4,006.0754,059,0784,741,4824,800,273

880,432924.3411,004,2601,033,841
930,237989,9541,0.50,1841,011,475

4,378.2854,940.8355.247.9625.111,254
A7.434.521 AS,520,957 AS, 511.068 A8,881,691

624.680677.329760.571692,772
2.411,2082,990,3532,907,7143.258,598
1,004,5371,158,4371/1,163,124 y l , 150,017
6,418.3526.090,4355,972.74*0,850,03.

4,183.6954,620.80925.090,77324,692.591
904.253972.9261,033,4811,006,417

1.256,842 */1.543.921 7l.611.72S71,837,566
10.481.09411.531.90311,929.72711,612,944
4.406.6934,839,0915.036.0125,421,255
1,192,8881,318,7441,390,5611,419,655

484.848412,076516.211518.981
7,414,5958.100.3738.000.6368,397.782
2,319.9062.545.4692,738. S3 5 2.582,576

508,823645.313610.041732,388
(704,601*763.143*701.3.68*781,779

12,794,084 14.773.881 yl4237 091 V14353 719
3,712,0754,002,0204.003.3024.116,724
3.513.4843.444,8472.992.0423,718,332
7,225,5597.507.4676.996,0047,805,056
5.032.4996,410,1016.222.7826,188,324

571,215573,856095.349696,550
2.20S.87C 2,298.254 m2.690.334 m2,568,553
4.125.290 4.248.736 4,457,079 4,588,776

892.001915,0691,015.430979,226
910.510918,3681,00-1,643959,195

4,739,1405,121.8035,370,8865,384,568
A7.271.376 A8.012.453 68,455,54 6 A8.645.587

634,963636,951734,109690,422
2.376,9792.780,5592.935.5333,257.244

909,5401.148.240yl ,120,906 y l.024.812
5,640,6014,389.9075.013,8485,253,317

4,453,7874,014,47625,475,11725,594,190
1,011,3231.148.2801.17-1.8741,195,159
1.437.052 71.741.208yl .835.894 72,024,276

11,009,85512.054.70212.478.95811,925,128
4.873.0245.320,2325.471.3015,826,118
1.535.0921.575.052 1,645 1111.732,729

463.826 381.832 500 823 500,939
7.675.8058.890.3818.005.6578.714.435
2.363.7022,647,4902.848.2072,691,293

547,199619,874612,581708,651
(1,029.730*1.024,095*965.137*781,921

12,199.81714.407.717y13535075\ V13824 261
3.524,507 4.000.848 4,148.991 4,122.511
3.657,7043.532,0353.874.0494,237,676
7.182.2717.532.8838.023.0108,360,217
6.107.207 5,873,966 0.102 88« 5,630,280
4.252.9014.S05.04425,388,42525,320,920
1,022.0371.082.4491.209.7011,220,600

71.484.200 71,734,70? 7l .893.461 71,983.637
11.085,20312,324.02612,198.64211,956,913

1,465,1625.089.245'5,358,6225,426,401
1.517,7941.599,0841.718.8801,825,502

372.157407,579401.528454,076
7,241,8138 .3 4 1 .7 8 38.556.0437,077,923
2.081.3452,529,408
2 .5 8 5 .1 9 /2,434.307

4 5 8 ,2 7 5621,756584.280636.708
(1.146.398*1,075,125*1,100.851*1.081,291

12,260,417 13,877.317 yl3123 219 y 1374 0 379
3.744.1023,936,2804.012.1074,050,369
3.471,324 3.497,748 4.213.0X4 3,660,219
7.215,426 7.131,034 8,225.251 7,710,589
5.435.0445.079.7060.042.3355.552,312

T o ta l .

7.155.220 7.922.719 9.342,802 8,930,943
23.774.S7Q 25.605,386 28.326.576 28.695,791
43.II2.4S8 49,394,522 038,138 53.748,531
9.199,53510,013,99510.988.63411.494,822

10,568.93211.276,39611.926.765 12,418,864
52.007.21257,845,90005,155.66262.240,109
83,927,35493,171.86099,908.478103,954,863

8,155,4708.399,2339.100,9249,095.635
20.643.766 31.956.44230.228,57437,048,471
11.378,94812.370.20012,798.62812.745,867
65,297.24770.887.28270,932.66602.906,656

4,380.1504.557.61725,329.03225.013,583
1,008,994930,0211,167.0701.175.115

71.574.50971.746.036 yl ,914,95fl 7l.992.4G2
10.592.95211.310.036 11.500.40-1 11,296,477
4,710.5305,028.4805.411,5865.607,472
1.636.0521.655.1091.703.109 1,807,911

275.560355.568410.892406,050
0.582.7207,031,8347.347,3527,175.161
2,139,2732.345.8472.597.6202.388.263

431.232554,111520.9.32538.234
(1,166,229 r l  .047.070 *1.292.289 *1,076,361

136.299.590152,981.062100.457.299 157.487.413
30.576,78042.250.34040.201,85245,893.053
34,225.53933.349.349 34,094.324 35,454,354
73.802.31975,599.69580.290,17681,347,407
58,229.91064,037,26868.007.71966,105,371
45.081.82850,914,06657.249,49957.592.526

9,694,05010,584.30311,619,98411,784.603
15.616.57718,770,01020,864.72822,630,424

117,657.278127.692.744130,208.346130.552,181
49,335.47051.366,74559,152,93561.592,940
13.917.31114,960.65310,375,80510.139,027
4,140,7573,941,1735,089,9864.938.046

75.760.01683,961,21292,202,07086,202,236
24,956,063 27,439,594 29,820.570 29.257,288
4.992,°47 6.27b./146.9.89.350 7,111,681

10.074.84510,002,42710.510.299 10,452,38

a Approximate figures. b We have combined the figures of the National RR. of Mexico, the Hidalgo & Northeastern, the Mexican Central and the Mexican in*  
ternatlonal for 1908 and the first six months of 1909, after which the figures are those furnished by the company, e Includes the Chicago & Eastern Illinois f 
d Includes for all periods the Beech Creek Railroad, the Fall Brook System, the Boston <fc Albany Railroad, the New York <& Ottawa, the St. Lawrence & Adirondack 
and the Ottawa & New York Ry. e Figures aro given In Mexican currency. /A lso  operates 60 miles of canal, q Includes Atlanta & Birmingham Air Line, Ca
tawba Valley, Florida West Shore, P lant City Arcadia & Gulf, Tallahassee Perry Southeastern. A Beginning with 1908, outside operations, which formerly added 
S300.000 to 5500,000 a month to gross revenue, aro excluded, s These totals Include corrections made subsequent to the appearance of the monthly returns. ( In* 
dudes some large Items of Income not previously Included in monthly returns, u Includes the Texas Central beginning with July 1910. * No longer Include receipts 
for hire of equipment, rental and other Items, which are treated separately, y Figures now on basis required by the Inter-State Commerce Commission classification. 
z Now Includes besides tho Chicago & Eastern Illinois, the Evansville & Terre Ilaute and the Evansville & Indiana.

October. N o v em b e r December
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1 8 8 BANKS, TRUST COS., INSURANCE COS., ETC [V O L . L X X X X IV

NEW  YORK AND BROOKLYN BANKS.

Companies. C apital. S u rp lu s  & D ividends.
Par A m ount. profits , b Period 1911. 1910. Latest.

New York. S $ ■ $A e t n a --------- 101) 300,000 317,400 Q— J 8 8 J a n . T 2 . 2A m erica a . ._ 100 1.500,000 6,208,400 J  & J 26 26 J a n . ’ 12. 14A m . E x c h . . . 100 5,000,000 4,474,200 M A N 1(J K N ov .’l l .  5B a tte ry  Park 100 200,000 142,000 J  A J 6 J a n . T 2 . 3Bow ery a __ 100 250,000 803.600 Q— F o32 <?32 F eb . T 2 . 8oB ronx  B or.a . 100 150,000 64,300 J  A D 20 2C J a n . T 2 , 5B ronx  ______ 100 200,000 222,700 J  & J 6 4 J a n . T 2 . 2B ry a n t P arka 100 200,000 149,600 B eg.bus .S ep t 1907: V. 85. p. 575B u t. A D rov . 25 300.000 147,100 J  A J 6 6 J a n . ’12. 3p  C en tu ry  a . . 100 250,000 1 11.500 Q—J 4 h 6 J a n . T 2 . 1 YxC hase_______ 100 5,000,000 8,701,500 Q— J z26 *1S J a n . T 2 . 5p C h a tA P h e’x 25 2,250,000 1,232,100 Q—J ____ J a n . T 2 . 2Chelsea E x .a 100 200,000 193.100 Q - J 8 S J a n . T 2 . 2C hem ical___ 100 3,000,000 6,920,400 JBl-mo. 15 15 Ja n . T 2 . 2YxC itizens’ C en . 100 2.550,000 1,914,600 Q—J 6 6 J a n . T 2 . 1 YxC ity  ............ .. 100 25,000,000 26.668,400 M & N <50 10 N ov .’l l .  5C ity  Co, N a t. 10,000,000 O rgan. J u ly 1911. V. 93 . P. 15.Coal & I ro n . . 100 1,000,000 464,000 Q—J 6 6 J a n . T 2 . 1 YColonial . a __ 100 400.000 477,600 Q—J 10 10 Dec30’l 1.2 YxC olum bia a . . 100 300,000 817,600 J  A J 14 slOC om m erce__ 100 25,000.000 15,893,400 Q—J 8 8Corn E x c h .a . Cosm opoll’n a E a s t K iv e r-.
100100 3,000,000100,000 5,494,20019,600 U— F 16 16 F eb . T 2 . 4
25 250,000 96,700 J  A J 6 6 J a n . T 2 . 3E urope  a ------ 100 100,000 59.000 iBeg. bus .July6 5 TO. V. 90. p.1080F id e l i ty .a .  - - 100 200,000 167,400 M & N 6 N ov .’l l .  3F i f t h ............ .. 100 250,000 538,600 Q—,1 12 12 J a n . T 2 . 3F ifth  A ve. a . 100 100,000 2,159.500 Q—J c235 e230F irs t — ........ 100 10,000,000 21,984.400 Q—JF irs t S ecu rity 100 10,000,000 Q—J 12 12F o u r th --------- 100 5,000,000 5,845,200 Q— J 8 8 J a n . T 2 . 2G a lla tin ------- 60 1,000,000 2,518,000 A A O 14 14G arfield------- 100 1,000.000 1,252,600 Q— M 12 12 Deo.30' I t .  3Germ an-A  m. a 75 750,000 732,900 F & A 6 6 F eb . T 2 . 3G erm an E x .a 100 200,000 887,900 J  & J 20 20 J a n . T 2 . 10G erm ania a . . 100 200,000 1,042.900 M A N d25 <225 N o v .’ 1112 YzdG o th am _____ 100 200,000 123,700 B eg.bus 11T0 V. 90, p. 1021G reenw ich a . 100 500,000 898,400 Q— F K) 10 F eb . T 2 . 2 YH a n o v e r ------crH arrim an . 100100 3,000,000200,000 12,952,400255,500 Q—J  See not 16 16 J a n . T 2 . 4

Ilun g .-A m . a. 100 H 90.100 (0 Beg.bus 1907. V. 85, p.1436Im p . & T ra d . 100 1,500,000 7,690,020 J  A J 24 24 J a n . T 2 . 12In te rn a t .a  — 100 500.000 112,400 J  & D 6 4 Dec 21’11. 3I rv . N a t. Ex. 100 2.000.000 1,963,900 Q—J 8 8 J a n . T 2 . 2p  Jefferson  a . 100 500,000 529,500 J  A J 8 9 J a n . T 2 . 4L ib e r ty ------- 100 1.000,000 2.770,600 Q— J i  25 230 J a n . .12. 10L inco ln  ___  . 100 1.000,001) 1,663,600 Q— F 10 10 F ob . '12 . 2  YiM an h atta n  a . 50 2,050,000 4,697,100 J  & J 15 ftl 4 J a n . T 2 . 7M kt. & F u lt . 100 1,000,000 1,808,500 q — r 12 12 J a n . T 2 . 3M ecli. & Met. 100 6,000.000 8,382,400 Q— F 12 9 F eb . T 2 . 3M ercantile  . . 100 3.000,000 . 2 .754.400 Q—J 6 6 J a n . T 2 . 1 YxM crch. E xch . 50 600,000 607,000 J  A J 6 6 J a n . T 2 . 3M erchan ts’ - . 50 2.000,000 1,970,400 J  & J 7 7 J a n . '12 . 3MM etropolis a . 100 1,000,000 2,155,800 Q— F 16 16 F eb . T 2 . 4M etropol’n a . 100 2,000,000 1,645,600 Q —J 8 8 J a n . ’ 12. 2M t. M orris a . 100 250,000 345,300 Q— J 12 10 J a n . '12 . 3M utual a ----- 100 200,000 400,800 J  A J 8 8 Ja n . T 2 . 4N a s s a u _____ 50 500,000 628,900 M & N 8 8 N ov .’11. 4New  N e th .a . 100 200.000 280.000 A A O 5 5 O ct. ’ l l .  2 YNew Y o r k . . . 100 2,000,000 3,774,700 J  A J 14 14 J a n . '12 . 7N . Y. C ounty 100 500,000 1,781,000 J  & J 40 40 J a n . '12 . 20w?19th W ard a 100 300,000 (to) M’th ly w i y* Jan .3 1 T 0 .1 J jPacific a ------ 50 500,000 942,300 Q— F J10, J10 F eb . T 2 . 2P a r k _______ 100 5,000,000 12,990.000 (J— J 16 16 J a n . T 2 . 4People’s a __ 25 200,000 463,600 J  A J (712 K 10 J a n . T 2 . 5n  P laza a ----- 100 100,000 in) J  A J 20 20 Ju ly  ' l l .  16P rod . E x . a . . 100 1,000,000 801,600 A A O 8 8 O ct. 16’ 11. 4P ub lic  a _____ 100 t?200.000 221,500 Q— J 30 5 J a n . '12. 10R ese rv e . — 100 1,200,000 347,800 J  & J 3 6 J a n . ’l l .  3100 1,000,000 2 103,900 Q— J 12 14 J a n . '12. 3Second ------- 100 1,000,000 2,329,400 U—J 12 12 Ja il. T 2 . 3w  S ecu rity  a . 100 1,000.000 478,400 F A A (w) (10) F eb . T 2 . 3S h e rm a n ------ 100 200,000 54,200 B eg.bus Nov. 1907. V. 85, p.1184 J a n . ’ 12. 5S ta te  a .......... 100 1,000,000 970,900 J  A J 10 10u il2 th  W ard a 100 200,000 (10) J  A J (HI) None Dec.31’09. 2 Feb. T 2 . 323d W ard  a . . 100 200,000 100,400 F A A 6 6U nion E x . . . 100 1,000,000 998,600 J  & J 8 9 D ec.30’11. 4W ash. H .t t . 100 100,000 307,700 Q—J 8 8 Deo.80’11. 2W estell. A v.a 100 10 (1, nun 48,600 Beg.bus O ct. 1910. V. 01, p.1135W est S id e .a . 100 200,000 1,008,300 J  & J 12 12 J a n . '12 . 0Y orkvllle  a .  .B rooklyn. B road  w a y .a .
100 100,000 531,900 J  & D 20 20 D cc.31’1 1 .10
100 200,000 545,700 Q—J 16 r20 J a n . T 2 . 4C i t y ________ 50 300,000 595,100 J  A J 14 14 J a n . T 2 . 7Coney Isl’d a 100 100.000 47,900 B eg.bus A ug l 0 '09. V. 89. p . 387F i r s t ..........- - 100 300,000 670,800 Q—J f  10 8 J a n . ’12. 4 fG rcenpolnt . . loo 200,000 100,000 B eg.bus F eb . 1912. V. 04, P. 321H om estead  a 100 200,000 69,300 J  A JM anufac’rs’. . 30 252,000 892,400 Q—J 20| 20M echanics’ a . 60 1,000,000 898,200 J  A J 12 12M on tau k  a . . 100 100,000 71,500 J  A J 4 4 J a n . T 2 . 2N a s s a u .......... 100 1,000,000 1,065.100 Q—J v iV i 12N orth  Side a . 100 200.000 168,700 J  A J 6 6P eople’s ___ 100 200,000 140,900 J  A J 4 4 J a n . T 2 . 2P ros. P ark  .a 100 100,000 65,900 6 0 J a n . T 2 . 1 YiR idgew ood . . 100 100,000 36,500 4 4 D c c .3 1 'U . 2

a S ta te  b an k , b Deo. 5 1911 for n a tio na l an d  D ee. 21 1911 for S ta te  b an k s , d Includes e x tra  d lvs. of 2 Yx% paid  each M. A N . In 1911 and  1910. e Includes special d lvs. as follows: 135% J u ly  1 1911 a n d  130% Ju ly  1 1910. /  Inc ludes ex tra  d lvs. of 2%  each paid  In J a n . 1912 and  1911. (7 Includese x tra  d lv . of 2 Yx% paid  J a n . 3 1911. h  Inc ludes ex tra  d lv . of 2%  paid  in J a n . 1910. * Includes e x tra  d lv s . of 5%  each paid  In J a n . 1912 a n d  1911 an d  10% In J a n . 1910. j  Includes e x tra  d lvs. or 2%  each paid  In F eb . 1911 an d  1910. I In  liqu idation , V. 94, p. 321. m  Includes e x tra  d lvs. as follows: J a n .  2 1912, 10% ; J a n . 3 1911, 8 % ; J a n . 3 1910, 8 % . n P laza H ank m erged in  th e  Union T ru s t Co. Dec. 22 1911, V. 93, p. 1703, 1571. o Dlv. p ay m en ts  a re  8%  each q u a r te r— 3%  reg u lar and  5%  e x tra , p T he  C en tu ry  an d  Jelferson  banks to  be m erged Into  th e  C hatham  A Phenlx  N at. Hank; see V. 94, p. 464. r Increase  due  to  change  In d lv . period, s Includes extra  d lv . of 4%  p aid  Ju ly  1 1910. < Includes a  special d lv . of 40%  paidJu ly  10 1911 In connection  w ith  th e  o rgan iza tion  of a  secu rity  co. to  be know n as the N a t. C ity  Co.; see V. 93, p. 15, 506. v P roposition  to  Increase c ap ita l to $300,000 ratified  In F eb . 1911; V. 92, p. 431. w N ineteen th  W ard a n d  T w elfth  W ard  banks m erged Into  th e  S ecu rity  H ank In A ug. 1911, the last-n am ed  In s titu tio n  being th e  old F ou rtee n th  S t. H ank, which changed its  nam e on A ug. 15 1911; see V. 93, p. 1759, 507, 444, 387, 322. x  This Is th e  old N igh t A D ay D ank , converted  Into  a  natio na l Institu tio n  an d  nam e changed  as above; V. 92, p. 849, 298, 93. z Inc ludes ex tra  d lvs. of 8% in  J a n . 1911 a n d  6%  in  J a n . 1910.
NEW  YORK AND BROOKLYN T R U S T  COM PANIES.

Companies. C apital. S urp lus  A undivided  prof its on market val. Dec. 21 ’l l

D ividends paid  in  1910 and  1911 and  also last dividend.
Par A m ount. Period. 1911. 1910. Last paid . %

N. Y. C ity .A s t o r --------- $100 $1,250,000 $1,139.393 Q—  F 8 8 F eb . T 2 . 2B an k ers’ ----- 100 5,000,000 13,518.402 Q—J (0) 16 J a n . T 2 . 12ku  B ro adw ay . 100 1/700,000 431.221 Q— F 6 6 Feb. T 2 . 1 YC e n t r a l_____ 100 3,000,000 16.485.900 Q —J *45 *45 J a n . T 2 . 9C o lu m b ia __ 100 1,000,000 1,893,619 Q— M 12 8 D ec.30’11. 3C om m ercial . 100 500,000 210,957 B eg.bus N ov. 1906.

NEW  YORK AND BROOKLYN TRU ST COM PA N IES (Concluded) .

Com panies. C apital. S urp lus  <fcundivided D ividends paid  in  1910 and  1911 profits on and also last dividend,market val.'-Par A m o u n t. Dec. 21 ’l l Period. 1911. 1910. Last paid . %
N. Y. C ity . s $ $Com ’n w ealth. ion 250,000 345,748 Beg.bus .A pr. 1 ’02 V. 74. p. 157E m p ire _____ ion 1,000,006 1.145,987 Q —M 10 10 D ec.30’11 .2UE q u ita b le __ 10(1 3,000,000 11,205,317 O — M 24 24 D cc.30’11 0F a rm .L .& T r. 25 1,000,000 6,340,391 O — F 50 50 F eb . T 2.12 34F id e lity _____ 106 1,000,000 1,283,509 ,i A J 68 bf) J a n . T 2 . 3F u lto n ______ 106 500,000 817,840 J A J 10 (712 J a n . '12 . 5G u a r a n ty __ 106 5,000,000 22,888,1071 Q —M r40 32 Dec. ’l l . NOG u a r d ia n __ 106 500,000 501,576 B eg.bus A us. 1902. V. 75. p. 422H udson  ____ 106 500,000 720,163 J A J s 7 6 J a n . ’ l2 . 4K nlckerb’k ’r . 106 <?3.181,000 5,944,855 O —M 12 9 D ec.30’ 11 3Law . T .I .A T . 106 4,000,000 6,171,488 O —J 12 12 J a n . T 2 . 3L incoln _____ 100 1.000,000 SSO.Olili Q —M N one None S e p t.’07. ::M an h a ttan  . . 30 1,000.000 2,252,114 J A J 12 12 Ja il. T 2. 6M etropolitan 100 2,000,000 6,122,316 « —M 24 24 Dec 30’ 1 i 6M ut. A lliance 100 700,000 401,997 Q —.1 N one 6 J a n . T 2 . 1 MN .Y .Lf.I. ATr. 100 1.000,000 4.076.288 J A D Ml. /■ !!> D ec. U T 1 25New Y ork__ 100 3.000,000 11,572,329 y —M 32 32 Dec .30' 11 8u  S av o y _____ 100 500,000 76,776 J A J N one None Ju ly  ’07. 2S ta n d a rd ____ 100 1,000,000 1,452,034 V —M 16 16 D ec.30' 11 4T itle  Gu. ATr. 100 4,375,000 11,714,419 (j —M 20 20 Deo.30’ 1 1 5T r. Co. of Am 100 2,000,000 6,541,191 Q —J 12 10 w Deo.30’11 3U nion ............ 100 1,000.000 8,044,769 (J —J 50 50 J a n . T 2.12  YTJ. S. M .A T r. 100 2,000,000 4,502.171 O —M 24 24 D ec.29’ 1 l 6U n ited  S ta te s 100 2,000,000 14,315,471 J A .1 50 50 J a n . T 2 . 25W ashing ton  . 100 500,000 1,302.398 Q —J <14 <14 J a n . '12 . 5<W in d s o r____B rooklyn.B rooklyn  . . .  C itizens’ ___

100 1,000,000 1,015,012 J A D N one 6 D ec.29’10 3
100 1,000,000 2,414,652 Q—J 625 20 J a n . T 2 . 15<i100 500,000 183,128 M A S 5 5 Mch. ’ 12. 3u F la tb u sh . - 100 300,000 294,146 .1 A J 8 K J a n . T 2. 4F r a n k lin ------ 100 1.000,000 l ,360,800 j A D (l) 8 D cc.30’11 6H am ilto n  . . . 100 500,000 1.091,284 y — F 12 11 M Feb. T 2 . 3H o m e --------- 100 750,000 350,197 j A J N one None Ju ly  ’07. 2K ings C ounty 100 500,000 2,190,040 y — F 16 16, F eb . T 2 . 4L. 1. L . A T r. 100 1,000,000 2.124.915 O —.1 12 12 J a n . T 2 . 3N a s s a u _____ 100 600,000 433,125 0 —F 8 8 F eb . T 2 . 2P e o p le s____ 100 1,000,000 1,696,664 M ’th ly 12 12 J a n . T 2 . 1

lows: Dec. 21 1911. 2% ; Dec. 22 1910, 2 % . d 10% of th is Is e x tra , e A uthorized c ap ita l is $3,200,000; see V. 90, p . 747, 536, 347. /  Includes ex tra5%  paid  In both  Dec. 1910 and  1911. 0 Includes a n  e x tra  d lv . of 2%  paidJu ly  l 1910. h Includes ex tra  d lv . of 5%  paid In J a n . 1911. * Includes extra  d lvs. of 9%  each paid  In M ay 1910 and  1911. k  6%  of th is is e x tra . I P aid  In 1911 4%  in Ju n e  on old c ap ita l of $1,500,000 a n d  6%  In Dec. 1911 on new c ap ita l of $1,000,000. o P aid  In 1911 12% on old cap ita lof $3,000,000 and  6%  In O ct. 1911 on new c ap ita l of $5,000,000. /- In cludes e x tra  d lv . of 8%  paid  Dec. 30 19I I .  s Includes e x tra  d lv . of 1 % paid  J a n . 3 1911. t Includes ex tra  d lv . of 2 % . u S avoy  T ru s t Co. m erged in to  B roadw ay T ru s t Co. In J a n . 1911 a n d  c ap ita l of la tte r  Increased to  $1,000,000 (V. 94, p . 102, 48 .) . P lans for conso lidation  w ith F la tb u sh  T ru s t Co. of B rooklyn, also tinder way; V. 94, p . 392, 321. v P roposition  to  consolid a te  th e  E q u itab le  T r. Co. and  T ru s t Co. of A m erica to be vo ted  on  F eb . 24 1911; V. 94, p . 461, 179. w P laza  H ank m erged In U nion T r. Co. Dec. 22 1911; V. 93, p. 1703, 1571.
NEW  YORK AND BROOKLYN E IR E  INSURANCE COM PA N IES.

Companies. C apital. N et S urp . Dec. 30 1911.
D ividends.

Par A m ount. 1911. 1910. 1909. Last paid . %

C ity  of N . Y .._ $100 $500,000 $328,262 10 10 714 J a n . T 2 . 2 MiC om m onw ealth- ioo 500,000 1,006,894 10 10 10 J a n . T 2 . 5C o n t in e n ta l__ 100 2,000,000 13,999,832 50 (i» 55 Ja n . T 2 . 25E m pire  C i t y . . . 100 C400.000 240,494 9 8 8 J a n . ' 12. 5aF ld c llty -P h e ’x. 100 2,500,000 4,227,756 in SeeN ote a J a n . T 2 . 5Gcrm an-AU’iice. 100 400,000 799,573 16 15 12 J a n . T 2. 7 Hc G crm an-A m er. 100 c2.000.000 8,802,395 c30 30 30 J a n . T 2 . 15G erm an ia--------- 50 1,000,000 2,289,632 20 18 15 J a n . T 2 . 10G reenw ich ------ 25 200,000 71,119 Itc-c om. b us. S ep t. 10 1910H am ilto n ______ 15 200,004 51,026 N one N one N one Ja n . ’04. 3H a n o v e r --------- 50 1.000,000 1,182,412 19 Y 15 MLJ a n . T 2 . 4H om e................... 100 3,000,000 13,815,441 35 30 25 Ja n . T 2. 17 Yi50 200,000 226,951 10, 10 10 Ja n . T 2. 550 d l ,000,000 2,475,199 20 20, 20 J a n . T 2 . 15N or. B rit. A M . 100 200,000 1,103,341 10 10 10 Ja n . T 2 . 5N orthern  _____ 100 350,000 221,486 5 5 5 Ja n . T 2 . 325 350,000 510,087 10 10 10 O ct. ’l l . 5
25 200,000 380.803 14 14 12 Ja n . T 2 . 7S tu y v e s a n t____ 100 400,000 277,695 10 10 8 Ja n . T 2 . 520 6400,000 288,378 *6 *6 N one Sept ’ ll 3*W e s tc h e s te r__ 10 300,000 1,518.000 40 40i 30 F e b . ’ 12. 20W llllam sb’g C lty 50 250,000 663,302 20 20 20 Ja n . ’ 12. 10

a  F ide lity  a n d  P hen lx  Insurance com panies conso lida ted  in J a n . 1910. b P a id  in 1910. 35'% In J a n . on old stock  of $1,000,000. a  stock  d lv . of 100% hav ing  been paid  In M ch. 1910, Increasing c ap ita l to  $2,000,000; 20%  paid on new stock  In J u ly  1910. c C ap ital Increased from  $200,000 in D ec. 1910. d C ap ital Increased from  $750,000 In J a n . 1910. e T he  R och este r G erm an In su r. Co. of R ochester was m erged Into  th e  G erm an-A m erican  In su r. of N . Y ., c ap ita l of th e  la tte r  being Increased from  $1,500,000, th e  J u ly  1911 d lv . being the first paid  on new c ap ita l, /i P e te r  Cooper l ire Ins. Co. m erged Into  th e  U. wS. In s. Co. in S ep t. 1911, cap ita l of la tte r  being Increased to  $400,000, i Paid  on old stock  of $250,000.
GAS COM PANIES— SEE ALSO M ISCELLA N EO US.

D ividends and Interest.ScisUt ities A floa t. period. 1911. 1910. a Date. %

cBlnnh (NY) 1st M 5 s . . o $750,000 A A O 5 5 A pril 1 1938GenM g5s$2.500,000op 1,000 117,000 A A O 5 5 O ct 1 1951Colum Gas A F, co m __ 100 3,000,000 <3— 11 15 1 Mch 1 '12 , He J a n  1 '12.1 HP ref cum , $0,090,000. 100 6,000,000 Q—J 5Colum Gas 1st M.g, 5s 1,000 1,431,000 J  A J 5 5 J A J  1st 1932Con Gas (N J) s to c k ____ 100 1,000,000 Mostly owne d by A in L t A T rCons M, 5s, g o ld ____|c. $.->.000,000 1,0001,000 976.000400.000 J  A J  J  A J 5 5 J a n  1 1936 J a n  1 1961L Br L tg  1st M, 6 s . . . 1,000 15,000 .J A J 6 6 J a n  15 1914Ind ianapolis G as............... 50 2.000,000 Q—~J N one None Ju ly  3 1900. 21st M, 5s. $7,500,000 g 1,000 4.200,000 A A O 5 5 O ct 1 1952d Jn e k  (Mich) Gas stock - 100 600,000 Owned by Mich L igh t Co1,000 350,000 A A O , 5 A pril l 1937c M adison (Wis) G A E . 100 40O.000 Owned by  A m cr L igh t & T rac1st M, 6s, go ld ..............1st ref g 6s, $3,000,000 1,000 401),000 A A O 6 6 A pril 1 1926
o ptional _________ 1,000 327,000 A A O 6 6 O ct 1 1940M inneapolis G L, s to c k . 50 800,000 J A J None None Ju ly .1909. 41st M 5s, $10,000,000. 1,000 5.400,000 M A 8 5 5 N ov l 1930M unicipal Gas(All>,N Y ). 100 2.000,000 Q— F 10 10 Feb 1 T 2 .2  Yxc S t Jos (Mo) l s t M ,5 s . . 1,000 1,000,000 J A J 5 5 Ju ly  l 1937c S t P  (Minn) G L s to c k . 100 2,500,000 Owned by A m er L igh t A T rao1st M, 6s, cu rren cy__ 1,000 650,000 J A J 6 6 J u ly  l 1915Consol M , 6 s ................ 1,000 600,000 J  A .1 6 6 Ju ly  1 1918Gen M, 5s, g o ld - .  - - . 1,000 3,750,000 M A 8 5 5 Mch 1 1914W ashing ton  (D C) G L . 20 2,600,000 (3— F 24 13 H N o v l’l l ,  0%  N ov 1 19601st M g 5s, $5,200,000 500 2,800,000 M A N 5 5

a T his colum n shows last d iv idend  on  stocks a n d  m a tu r ity  on bonds, c C ontrolled  by  A m cr. L t. A T rue, o y  ow nersh ip  of en tire  c ap ita l s tock . d  Controlled by  Mich. L t. Co., which owns en tire  stock ; V .8 0 ,p .654. e Dec lared  2 %» payable  In q u a r . Insta llm ents bcgln’g S ep t. 1 1911; V .93,p .288 .
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I N D E X  T O  C O M P A N I E S — C O N S O L I D A T E D ,  & c .

in tho tables in their alphabetical order may be found by reference to the index below.C o m p a n i e s  n o t  g i v e n

N a m e .  W i l l  B e  F o u n d  u n d e r —
A berd een  ft A s h e b o ro ............................R a le igh  C h arlotte  & A u gu sta .
A d ir o n d a c k ..................................................D elaw are ft  H u dson .
A laba m a  Central ...................................... S outhern  R a ilw ay C o.
A labam a M idland ..................... - ............A tla n tic  C oast Line R R .
A llegh en y  V a l l e y .......................................P en n sy lva n ia  R R .
A m erican  B r i d g e ................................ . . U n i t e d  S tates S teel C orp ora tion .
A m erican  D ock  ft  im p ro v e m e n t-------Central o f  N ew  Jersey.
A m erican  Sheet Steel ............................U nited  S tates S teel C orp ora tion .
A m erican  Spirits M anufacturin g . . .D i s t i l l in g  C o . o f  A m erica .
A m erican  Steel C a s t in g ..........................A m erican  Steel F ou n dries.
A m erican  Steel H oop  ............................U n ited  S tates S teel C orp ora tion .
A m erican  Steel & W ire  ....................... U n ited  States S teel C orp ora tion .
A m erican  T in  P late .................................U nited States Steel C orp ora tion .
A rkansas O k la h om a ft W estern  . . . B e e  K an sas C ity  ft M em phis.
A roostook  C o u n t y ................................... B a n gor ft  A ro o s to o k .
A ro o s to o k  N orthern  E l e c t r i c -------  C anadian  P a cific .
A tlan ta  K n ox v ille  ft  N o r t h e r n -------L ou isv ille  *  N ashville .
A tla n tic  & B irm in gh am ...... ................... A tla n ta  B irm in gham  <t A tla n tic .
A tla n tic  & N o r th w e s t_______ ________C anadian  P a cific .
A ustin  ft N orthw estern  ------------------- H ou ston  ft  T ex a s  C en tra l.
A ver M ills ....................................  A m erican  W o o le n .

B altim ore E le c tr ic_____________________C on so l. G as E l. L . ft  P . o f  B a lt.
B a n g or  ft P o r t la n d ................................. D elaw are L a ck a w a n n a  ft W estern .
B a ttle  C reek & S t u r g i s .................. .......L a k e S h ore  ft  M ichigan S ou th ern .
B ay C ity  ft  B attle  C r e e k ----------------- M ich igan  C entral.
B ed ford  B elt ------------------------------C h icago T erre  H a u te  & S ou th ea stn .
B eech  C reek Coal ft  C ok e ----------------Clearfield B itu m in ou s Coal C orp or ’ n.
B e ll’s G a p _____________________________C am bria  ft  C learfield .
B en nin gton  ft R u t la n d --------------------- R u tlan d  R R .
B ertram  (J oh n ) f t  Sons ............... .......N ile s -B em en t-P on d .
B ig  S a n d y .................................................... C h esapeake ft  O h io .
B in gh am ton  G as W o r k s ____________ A m erican  L igh t ft  T ra ction .
B irm in gham  B e l t _____________________S t. L ou is  ft  San F ran cisco .
B lake ft  K n ow les  S team  P u m p -------In tern ation a l S team  P u m p
B oon v ille  B ridge  _____________________M issouri K an sas ft  T ex a s .
B o o n v il lo S t .  L ou is  ft  S ou th ern -------M issouri P a cific .
B oston  ft  N ow  Y o rk  A ir L i n e --------- N ew  Y o r k  N ew  H aven  ft H a rtfo rd .
B oy er  V a lley  ....................... ......................C h icago ft  N orth  W estern .
Briar H ill Coal ft C ok e C o ___________ C on so lid ation  C oal C o.
B rook lyn  ft M o n t a u k ----------------------- L o n g  Isla n d .
B run sw ick  ft  W estern  — ..................A tla n tic  C oast L in e  R R .
B u ffa lo  ft S o u th w e s te r n ................. . . E r i e  R R .
B u llfrog -G o ld fie ld ____________________ T o n o p a h  ft T id ew a ter .
B u llo ck  E lectr ic  M a n u fa ctu r in g____Allis C halm ers C o .
B u rlington  Cedar R a p . ft  N o rth ern .C h ica g o  R o ck  Island  ft P a cific . 
B u rlin gton  & M issouri R iv e r _______ C h icago B u rlin gton  ft  Q u in cy .

C aldw ell ft  N o r th e r n ______ __________ C arolina ft N orth w estern .
C a liforn ia  E le c tr ic  G en eratin g  C o . .G r e a t  W estern  P ow er  C o .
C aliforn ia  N o r th w e s te r n ____________ N orthw estern  P a cific .
C alum et G a s ........ ................... ................... P e o p le ’s Gas L igh t ft C ok e.
Carnegie C o __________________________ U nited States S teel C orp oration .
C arolina C e n tr a l______________________ S eaboard  A ir  L ine.
C edar Falls ft M innesota ___________ D u b u q u e  ft  S iou x  C ity .
C edar R a p id s Io w a  Falls ft N W .. .C h ic a g o  R o ck  Island  ft  P acific
C edar R a p id s ft M issouri R i v e r ___ C h icago ft N orth  W estern .
C entral Arkansas ft E a s te rn ............... S t . L ou is  S ou th w estern .
C entral Branch U nion  P a cific  ____ M issouri P a cific .
C en tral C ou n ties ........ ............................... Central R y .  o f  C anada.
Central o f  G a. IU t. ft  B a n k in g ____ C entral o f  G a . R y .
Central Iron  ft C o a l__________________Central F ou n d ry .
C entral O h i o ________ _________________B a ltim ore ft O h io .
C entral O n ta r io _______________________ C anadian N orthern  O n tario
Central T erm inal R R ..............................M inneapolis S t. P au l ft  Sault S te . M.
C entral T exa s ft N o r th w e s te r n ____ H ou ston  ft T ex a s  C entral.
Central U nion  G a s ....................................N ew  A m sterdam  G as.
C entral V erm on t T r a n sp o r ta t io n ...C e n tr a l  V erm on t.
C h arleston  ft Savannah  .......................A tla n tic  C oast L ine  R R .
C h arlottesv ille  ft R a p ld a n ..................S outhern  R a ilw a y .
C h a r t le r s ____ _________ ________________P ittsburgh  C ln . C h i. ft  S t. L ou is
C h ateaugay O re ft Iron  .................. . .D e la w a r e  ft  H u d son .
C h atham  ft L eb an on  V a lley  _______ R u tlan d  R R .
C h a tta n ooga  Iron  ft  Coal C o _______ A la b a m a  C on sol. Coal & Iro n  C o.
C h a tta n ooga  R o m e  ft  S o u t h e r n ___ Central o f  G eorg ia .
C h icago D o c k ............................ ................ C h icago S u b w a y .
C h icago Gas L igh t ft C ok e ..................P eop le ’s G as L . ft C . (M lscel. C o ’s ).
C h icago ft  G reat W e s t e r n ............. .......B a lt , ft O h io  C h icago T erm in al R R .
C h icago H am m on d  ft  W estern  ____ In d ian a  H arb or  B elt
C h icago ft  Indiana  Coal .......................C h icago ft  E astern  I llin ois.
C h icago In d . ft  S t. L ou is  S h ort L ln e .C ievelan d  C ln. C lilc . ft  S t .  L ou is .
C h icago ft  N orth  M ic h ig a n ---------------Pere M arquette.
C h icago ft P a c i f i c ............................ ......... C h icago M ilw aukee ft  S t . P a u l.
C h icago Santa Fe ft C a l i f o r n ia .____ Seo A tch ison  S y stem , A p r .,  ’ 0 6 , S u p .
C h icago ft  S t. L o u is .................................A tch ison  T o p e k a  ft San ta  F c .
C h icago S t . L ou is  ft New O rleans . .I l l in o is  C entral.
C h icago S t. Lou is ft P i t t s b u r g ---------P lttsb ’ rg C incinnati C h icago ft  8 t .  L .
C h icago S t . Paul ft  M inneapolis — C h icago S t . Paul M inn, ft  O m aha.
C h icago S o u t h e r n -------------------------------C h icago T erre  H au te  ft S ou th ea stn .
C h icago W isconsin  ft M innesota — W iscon sin  C entral.
C h octa w  ft M em phis_________________ C h icago R ock  Island ft P a cific .
C h octa w  O klahom a ft G u lf---------------C h icago R ock  Island ft P a cific .
C incinnati In d . S t . L ou is  ft C h icago C leveland  C ln. C h ic, ft S t . L ou is . 
C incinnati Indianap olis  ft W estern .C in cin n a ti H am ilton  ft  D a y to n .
C in cin n ati ft M uskingum  V a lle y ___ C levelan d  A k ro n  ft  C in cin n ati.
C incinnati S an du sk y  ft C leveland  ..C le v e la n d  C ln . C h ic, ft  S t . L ou is .

N a m e .  W i l l  B e  F o u n d  U n d e r —
C incinnati S o u th e r n __________________C incinnati N ew  O rleans ft T e x . P a c .
C incinnati W abash  ft  M ic h ig a n ____ C leveland  C ln. C ld c, ft S t. L ou is .
C itizen s ’  G as C o ______________________ P u b lic  S e rv . C 8rp . o f  N or. Illin o is .
C ity  E le c tr ic  C o. o f  San  F ra n c is co .G re a t  W estern  P o w e r  Co.
C lalrton  S t e e l _________________________ U nited  States S teel C orporation .
Clearfield ft  Jefferson  _______________ C am bria  ft Clearfield.
C leveland C olu m bu s C ln . ft  I n d . ___ C leveland  C ln . C h ic, ft  S t . L ou is .
C leveland  ft  M a rietta_______________ T o le d o  C o lu m bu s ft  O h io  R iv er .
C leveland  T erm in al ft  V a l l e y _______ B a ltim ore  ft O h io .
C oal ft  Iron  R y . ______________________ W estern  M aryland
Coal R iv er  ft  W e s t e r n _______________ C h esapeake ft O hio
C olorad o  B r i d g e ______________________ In tern a tion a l ft G reat N orthern .
C olorad o  Industrial C o . _____________C olora d o  F u el ft  Iro n .
C olora d o  S ou th ern  N . O rleans ft  P a c .S t . L ou is  ft  San  F ra n cisco . 
C o lo ra d o -U ta h  C on stru ction  C o — D en v er  N orth w estern  ft  P a cific  R y .
C olum bia  ft G r e e n v i l l e ______________S ou th ern  R a ilw a y
C olum bia  ft S t . Lords _______________ W abash .
C olu m bu s C on n ectin g  ft  T erm in al . .N o r fo lk  ft  W estern .
C olum bus ft  H o ck in g  V a lley  ............. n o c k in g  V a lley .
C olu m bu s ft  In d ian ap olis  Central . .P l t t s b .  C incinnati C ld c, ft S t. L ou is .
C olu m bu s ft  T o l e d o ................................ H ock in g  V a lley .
C om m ercia l N a t. Safe D ep osit  C o .-C o m m o n w e a lth -E d is o n  C o .
C om m ercia l U nion  T e le g r a p h _______C om m ercia l C able.
C on n ecticu t R y .  ft L ig h tin g ................N ew  Y o r k  N ew  H a v en  ft H a r tfo rd .
C on solidated  Gas C o . o f  B a lt _______C on so l. G as, E le c . L igh t ft P ow er .
C on solidated  Indiana  C oal .................. C h icago R o c k  Island  ft P a cific .
C on solidated  R eal E s t a t e ___________ L eh igh  V a lley .
C on sum ers’  G as ______________________ P eop le ’ s G as L A C .  (M lscel. C o ’ s )
C on tinental Coal ____________________ H o ck in g  V a lley .
C on tinenta l T o b a c c o ________________ A m erican  T o b a c co .
Current R i v e r _________________________ K an sas C ity  F ort  S co tt  ft M em phis.

D ak ota  ft G reat S outhern  __________C h icago M ilw aukee ft S t. P a u l.
D allas ft W a c o _______________________ M issouri K ansas ft T exa s .
D an bu ry  ft N o r w a lk _______ _________N ew  Y o rk  N ew  H aven  ft H a rto frd
D anville  A  G rape Creek _____________C h icago ft  E a st. Illinois.
D elan o L a n d ________________________ . .L e h ig h  V a lley .
D es P laines V a lle y ___________________ C h ica go  ft  N orth  W estern .
D etroit G rand R a p id s ft  W estern  . .P e r e  M arqu ette .
D etro it  M ackinac ft M a r q u e t t e ____ See M iscellaneous C om panies.
D etro it  R iver T u n n e l________________ M ichigan C entral.
D etroit S outhern  _____________________D etro it  T o le d o  ft Iron ton .
D ulu th  Short L i n e ___________________ N orth ern  P a cific .
D urham  ft N o r t h e r n ________________ S eaboard  Air L ino .

E ast R iv er  G a s _______________________ N ew  A m sterd am  G as.
E ast T en n . V a . ft G a . _______________ S outhern  R a ilw a y .
E astern  M ichigan E d ison  . . . _______ D etro it  E d ison .
E astern  o f  M innesota ........................ G reat N orth ern .
E a ston  ft  A m b o y — E a ston  ft  N orth .L eh igh  V a lley .
E c o n o m y  L ig h t ft  P o w e r ____________ P u b lic  S erv . C orp . o f  N or. I ll in o is .
E d ison  E lec . 111. o f  B r o o k l y n ______ K in gs  C o . E le c . L ig h t ft  P ow er.
E d ison  E lec . 111. o f  N . Y .  ............. .......C on solidated  Gas C o . o f  N ew  Y o r k .
E liza b eth  R iv e r _______________________ N orfo lk  ft  P ortsm ou th  B elt L in e .
E llw ood  S h ort L i n e _________________ B a ltim ore  ft  O hio .
E l P a so  ft  N ortheastern  R R ________ E l P a so  ft  N ortheastern  C o .
E q u ita b le  G as L ight C o . (N . Y . ) ____ N ew  A m sterd am  G as.
Erie ft  J e rse y __________________________ E rie  R R .
Erie ft  K a la m a z o o ___________________ L a k e  Shore ft  M ichigan S ou th ern .
E u ropean  ft  N orth  A m e r ic a n _______ M aine C entral.
E v a n ston  H e a t in g ________________ ___ P u b lic  S erv . C o rp . o f  N or. I l l in o is .
E vansville  H enderson  ft  N a s h v ille . .L o u is v il le  ft N ashville .
E v a n sv ille  ft  In d ia n a p o lis .................. C h icago ft  E a stern  Illin o is .
E v an sv ille  f t  T erre  H a u te_________ C h icago ft  E astern  I llin ois.
E van sv ille  T erre H au te  ft C h ica g o .  .C h ica g o  ft E astern  Illinois.

F a irm on t C o a l_________________________C on so lid ation  C oal C o.
F a rgo  ft  S outhern  ___________________ C h icago M ilw aukee ft S t . Pau l.
Federal S t e e l __________________________U nited S tates Steel C orp ora tion .
F lint ft Pere M arquette .......................P ere M arquette.
F lorid a  Central ft  P e n in s u la r _______ Seaboard  A ir  L in e  R y .
F lorid a  S o u t h e r n ____________________ A tla n tic  C oast L ine  R R .
F lorid a  W est S h o r e --------------------------- S eab oard  A ir L in e .
F o rt  Sm ith  ft  V an B uren B r id g e____ S t. L ou is  ft San F ran cisco .
F ort W orth  ft  N ew  O rlean s_________ H ou ston  ft T ex a s  Central.
F ort  W orth  ft  R io  G ra n d e__________ S t. L ou is  ft  San F ran cisco.
F rem on t E lk h om  ft  M issouri V a lley  .C h icago ft  N orth  W estern .

d a lv eston  H ou st. ft  N o r . ___________ G alveston  H ar. A  San A n ton io .
General R u b b e r _______________________ U nited  S tates R u b b e r .
G eorgia  ft  A la b a m a __________________S eaboard  A ir L in e  R y .
G eorgia  C arolina ft N o r t h e r n _______ S eaboard  A ir  L in e  R y .
G eorgia  ft  F lorid a  T erm in a l C o . . .  G eorg ia  ft F lo r id a  R y .
G eorgia  P a c i f i c _______________ _______ Southern  R a ilw a y .
G eorg ia  Steel C o ....................... .................A la b a m a  C on sol. C oal ft  I ro n  C o.
G ila  V a lley  G lobe  ft N o r th e r n ______A rizon a  E a s te rn .
G o ld  ft S tock  T elegraph  C o ________ W estern  U n ion  T elegraph  C o.
G ra n d  R a p id s  B e ld in g  ft  S ag in a w  . .P e r e  M arqu ette .
G rand R a p id s Gas L i g h t ____________ A m erican  L ight ft  T ra ction .
G rand R iver V a l l e y __________________M ichigan C entral.
G ray 's P o in t T e rm in a l_______________ S t .  L ou is  S ou th w estern .
G reat N orth ern  R y .  o f  C a n a d a ____ C anadian  N orth ern  Q u eb ec .
Green B a y  W in on a  ft  S t . P a u l______G reen B a y  ft  W estern .
G ulf B ea m on t ft  K ansas C ity _______ See A tch ison  T o p e k a  ft Santa F e .
G ulf ft  C h ic a g o _______________________ M obile  Jackson  ft K ansas C ity

H an cock  ft  C a lu m et__________________Mineral R a n ge .
H arlem  R iv er  A  P o r t c h e s t e r _______ N ew  Y ork  N ew  H aven  ft H a rtfo rd .
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H a selton  Steel T u b e  C o ..........................R e p u b lic  Iron  A  Steel C o .
H astings A  D a k ota  . . ............................ C h icago M ilw aukee A  S t. P a u l.
H en derson  B r i d g e ................................... L ou isv ille  & N ashville .
H e re fo rd .............................................. ............M aine C entral.
H o b o k e n  F e r r y ------------- ---------------------- N . Y .  A  H o b o k . F erry  (M iscel. C o ’ s).
H o lly  M an u factu rin g  C o ......................... In tern ation al S team  P u m p  C o.
H oosier  E q u ip m e n t ---------------------------C incinnati R ich m on d  A  M uncle.
H o u s a t o n lc ------------------------------------------N ew  Y o rk  N ew  H a v en  A  H a rtfo rd .
H u d son  C o a l --------------------------------------- D elaw are & H u d son  C o.
H u n tin gton  A  B ig  S a n d y .................... O h io  R iv er .
H u tch in son  A  S ou th ern ................ . . . .A t c h is o n  T op ek a  A  San ta  F e.

Illinois T u nnel ------------------------------------C h icago S u b w a y .
Im p eria l R o llin g  S to c k ----------------------- C anadian  N orth ern .
In d ia n a  B loom in g ton  A  W estern  . .P e o r ia  & E a stern .
In d ian a  Illinois A  I o w a -----------------C h icago In d ian a  & S ou th ern .
In d ian ap olis  C in . A  L a fa y e t t e .......... C leveland  C in . C h ic . A  S t . L ou is .
In d ia n a p olis  D eca tu r A  W e s te r n ___ C incinnati H a m ilto n  A  D a y to n .
In d ian ap olis  & L o u is v i l l e ___________ C h icago In d ia n a p o . & L ou isv ille .
In d ian ap olis  A  S t . L o u is ------------------- C leveland  C in . C h ic . & S t . L ou is .
In tern ation al N a v ig a t io n _____________In tern ation a l M ercantile M arine.
Io w a  C en tra l---------------------------------------- M in neapolis A  S t . L ou is .
Io w a  Falls A  S iou x  C i t y ____________ D u b u q u e  A  S iou x  C ity .
I o w a  M innesota  A  N orth w estern ___ C h icago & N orth  W estern .

J a ck son  L an sin g  A  S a g in a w ________ M ichigan C entral.
Joh n son  C o o f  P e n n s y lv a n ia _______ U n ited  States S teel C orporation .
Joliet A  C h ic a g o ______________________C h icago & A lto n .
J u n ct io n ------------------------------------------------P en n sy lva n ia .
J u n ction  A  B re a k w a te r______________ D elaw are M aryland & V irgin ia .

K a la m a zoo  A llegan  & G r. R a p id s___ L a k e  Shore A  M ichigan S outhern .
K a la m a zoo  A  W h ite  P i g e o n ................L a k e Shore A  M ichigan S outhern .
K a n a w h a  A  H ock in g  C oal A: C o k e ..H o c k in g  V a lley .
K a n k a k ee  G as A  E le c tr ic___________ P u b lic  S erv . C orp . o f  N or. Illinois.
K a n k a k ee  A  S o u th w e s te r n _________ Illinois C entral.
K an sas C ity  A  M em phis R y .  B rid ge .K a n sa s  C ity  F ort S co tt  A  M em phis
K an sas C ity  A  P a c i f i c ............................M issouri K ansas A  T exa s .
K an sas C ity  P itts . A  G ulf .................. K ansas C ity  A  S ou th ern .
K an sas C ity  S t . L ou is  A  C h icago . .C h ic a g o  A  A lto n .
K an sas  C ity  A  M issouri ................. . .K a n s a s  C ity  F t . S co tt  A  M em phis.
K an sas  A  C o lo ra d o  P a c if ic__________ M issouri P a cific .
K an sas P a cific  _______________________ U nion  P a cific .
K e n tu ck y  Central ................................. .L o u isv ille  A  N ashville .
K e n tu ck y  A  In d ia n a  B r . A  R R -------K e n tu ck y  A  In d ia n a  T erm in a l.
K n o x  A  L i n c o l n ....................................... M aine Central

La G range W a te r  L igh t A  P o w e r  C o .P u b lic  S e rv . C orp . o f  N o r . I llin ois,
L a ce y -B u ck  Iro n  C o ______________ . . .A l a b a m a  C on so l. C oal A  I ro n  Co.
L ake E rie A  D etro it  R i v e r __________P ere M arqu ette .
L ake S uperior C on so l. Iron  M in e s ..U n ite d  States Steel C orp oration .
L a m son  C on sol. S tore  S e r v i c e ______A m erican  P n eu m a tic  S erv ice .
L ea m in gton  A  S t . C la ir _____________ C anada S ou th ern .
L eh igh  A  D elaw are___________________ L eh igh  A  N ew  E n gla n d .
L eh igh  A  N ew  Y o r k  _________________L eh igh  V a lley .
L eh igh  A  S u s q u e h a n n a .........................L eh igh  C oal A  N a v iga tion  (M iscel.
L eh igh  A  W ilk esba rre  Coal ...............Central R R .  o f  N ew  Jersey .
L e ro y  A  C aney V a l l e y ............................M issouri P a cific .
L ex in g ton  A  F r a n k fo r t ..........................L ou isv ille  A  N ash v ’ le  (L .  0 .  A  L ex .
L ey la n d  L ine -------------------------------------- In tern ation a l M ercantile M arine.
L in co ln  P a rk  A  C h arlotte  — . . . . . . B u ffa lo  R och ester  A  P ittsb u rg .
L in d sa y  B o b ca y g e o n  A  P o n ty p o o l .  .C an a d ia n  P a cific .
L ittle  R o ck  B r id g e ----------------------------- C h icago R o ck  Island  A  P a cific .
L itt le  R o c k  A  H o t  Springs W estern .S t . L ou is  Iron  M ou n tain  A  S o u th ’ n 
L lt t le R o c k J e t .— L itt leR .A F t.S m lth M issou r l P a cific .
L o c o m o . A  M ach . C o . o l  M on trea l. .S e e  A m erican  L o co m o tiv e  C o.
L o n g  D o ck  C o m p a n y ________________E rie R R .
L ou isiana  A  M issouri R iv e r __________C h icago A  A lton
L ou isv ille  C incinnati A  L e x in g to n . .L o u isv il le  A  N asnvllle .
L ou isv ille  A  F ra n k fort ..........................L ou isv ille  A  N a sh v .— L . C . A  L .
L ou isv ille  A  N ash ville  T e r m i n a l___ L ou isv ille  A  N ashville .
L ou isv ille  N ew  O rleans A  T e x a s____ Illin o is  Central (Y a z o o  A  M . V . )

M adison  G as A  E le c tr ic ----------------------A m erican  L igh t A  T ra ctio n .
M ahoning  C o a l ------------------------------ . . . L a k e  S h ore  A  M ich igan  S o . S ystem .
M an itoba  A  S ou th ea stern ........ ............C anadian  N orth ern .
M an itoba  S ou th w est ’ n C o lo n iz a t io n .C anadian P a cific .
M an ltou lln  A  N o rth  S h ore  R y .......... A lg om a  E astern  R y .
M a n ito w o cG r ’n  B a y  A  N orth w est ’ n .C h icago A  N o rth  W estern .
M ankato A  N ew  Ulra .............................C h icago A  N orth  W estern .
M arietta A  N orth  G eorg ia  ...................A tla n ta  K n o x v ille  A  N orth ern .
M arm ora R y .  A  M in in g .........................C anadian  N orth ern  O n ta r io .
M arqu ette  A  B essem er D o ck  A  N a v .P e r e  M arquette.
M arqu ette  H o u g h to n  A  O n to n a g o n . D u lu th  S ou th  Shore A  A tla n tic .
M aryland A  P en n sy l. T e r m in a l____ M aryland A  P en n sy lva n ia .
M a s s a w lp p l------------------------------------------C on n ecticu t A  P assu m p sic.
M cK eesp ort A  B elle  V e r n o n ............... P ittsb .M cK e e sp o rt  A  Y ou gh iogh en y
M em phis A  C h a r le s t o n ______________S ou th ern  R a ilw a y .
M em phis P aris A  G u lf............................ M em phis D allas A  G u lf .
M erchants’ B r i d g e ....................................S t , L ou is  M erch ’ ts’  B ridge  T er R R .
M exican  C e n tra l----------------------------------N a tion a l R a ilw a y s  o f  M ex ico .
M exican  E astern  ...................................... In terocea n ic  o f  M ex ico .
M exican  In te rn a tio n a l............................ N a tion a l R a ilw a y s  o f  M ex ico .
M ichigan L a k e S u p erior  ------------------- L a k e S u p erior  C orp oration .
M idland o f  N ew  Jersey ----------------------- N ew  Y o r k  S usquehann a A  W estern .
M idland T erm in a l ....................................C ripple C reek C entral.
M ifflin  E q u ip m e n t ....................................U n ited  S tates S teel C orp ora tion .
M illen A  S ou th w estern ..........................G eorg ia  A  F lorid a
M ilw aukee A  L a k e W in n e b a g o ______W iscon sin  C entral.
M ilw aukee L a k e S h ore  A  W e s te rn ..C h ic a g o  A  N orth  W estern .
M ilw aukee A  N o r t h e r n ..........................C h icago M ilw aukee A  S t . Paul

N a m e .  W i l l  B e  F o u n d  U n d e r —
M ilw au k cc 'S parta  A  N orth  W este rn .C h ica g o  A  N orth  W estern .
M ilw aukee A  S ta te  L i n e ____________ C h lcaga A  N orth  W estern .
M inneapolis A  P a cif ic ...............................M in neap . S t . P . A  Sau lt S te  M arie.
M Inneap. S a u lt. SteM arie A  A t l ’ t ic .M in n eaD . S t . P . A  Sau lt S te  M arie
M in neapolis T erm in a l ............................C h icago G reat W estern .
M inneapolis U n ion ...................................G reat N orthern .
M innesota A  I o w a .................................. C h icago A  N orth  W estern .
M innesota A  S ou th  D a k o t a ...............C h icago A  N orth  W estern .
M ississippi R iv e r  B r i d g e ...................... C h icago A  A lto n .
M issouri K ansas A  E astern  ................ M issouri K ansas A  T exa s .
Missouri K ansas A  O k la h o m a ______M issouri K ansas A  T ex a s .
M obile A  B a y  S h ore  ............. .................M obile  A  O h io .
M on on  C o a l------------------------------------------ C h icago In d ia n a p o lis  A  L ou isv ille
M onongah ela  R iv e r  R R ......................... B a ltim ore  A  O h io .
"M o n o n  R o u te ” ----------------------------------C h icago In d ian ap olis  A  L ou isv ille .
M ontana C entral ...................................... G reat N orth ern .
M ontreal W a reh ou sin g ............................G ra n d  T ru n k .
M ontauk E x ten sion  R R ...........................L o n g  Is la n d .
Morris C a n a l ................................................L eh igh  V a lley .
M ount V ern on  B ra n ch ............................C h ica g o  A  E a stern  I llin o is .
Mt. V ernon  W o o d b e rry  C o t . D u c k ..In te r n a t io n a l  C o tto n  M ills C orp .
M utual Fuel Gas ...................................... P eop le ’ s G as L ig h t A  C ok e.
M utual U n ion  T elegraph  C o ............... W estern  U n ion  T e legrap h  C o .
N ashville F loren ce  A  Sheffie ld ............. L ou isv ille  A  N ash ville .
N ation a l R a ilroa d  o f  M e x i c o ...........N a tion a l R a ilw a y s  o f  M e x ico .
N ational S ta rch ............................................C o m  P rod u cts  R e fin in g  C o.
N ational S t e e l ------------------------------------ U n ited  States S teel C orp oration
N e b ra s k a -------------------------------------------- C h icago B u rlin gton  A  Q u in cy
N ew  A m sterdam  G a s ...............................C on solidated  G as o f  N ew  Y o rk
N ew B r u n s w ic k ...... ..................................C anadian  P a cific .
N ew B ru n sw ick  S o u t h e r n __________C anadian P a cif ic .
N ew E n g la n d --------- -------------------------------N ew  Y o rk  N ew  H a v en  A  H a rtfo rd .
N ew bu rg A  N ew  Y o rk  ______________ E rie  R R .
N ew  E n g la n d  S ecu rity  A  In v e s tm ’ t .N ew  Y o r k  N ew  H a v en  A  H a rtfo rd .
N ew  E n gla n d  N a v ig a t io n .................... See N . Y .  N ew  H a v en  A  H a rtfo rd .
N ew  H a v en  A  D e r b y .............................. N ew  Y o rk  N ew  H aven  A  H a rtfo rd .
N ew M exico  R y .  A  C o a l .......................E l P a so  A  N ortheastern  C o.
N ew  O rleans M obile  A  T e x a s ............. L ou is . A  N ash . ( N . O . A  M obile  D lv
N ew port A  C incinnati B r i d g e ______L ou isv ille  A  N ash ville .
N ew Y o rk  B a y  E x te n s io n __________ L on g  Isla n d .
N ew Y o rk  E le v a t e d __________________M anhattan  E lev a ted .
N ew Y o rk  A  E r ie _____________________E rie R R .
New Y o rk  F ire P r o t e c t io n ...................A m erican  D is t . T e l .  C o . o f  N . J .
N . Y .  G as E lec . L t .  H ea t A  P o w e r ..C o n so lid a te d  G as o f  N ew  Y o r k .
N ew  Y o rk  G lu c o s e .................................. C orn  P rod u cts .
N ew Y o r k  A  J e r s e y ----------------------------H u dson  A  M anhattan .
N ew Y ork  L a k e E rie A  W estern ____ E rie R R .
New Y ork  M utual G as --------------------- C on solidated  G as o f  N ew  Y o r k .
N ew Y o rk  A  N . E n g . B ost. T e r m ..N e w  Y o rk  N ew  H a v en  A  H a rtfo rd .
N ew Y o rk  A  N orthern  ..........................N ew  Y o rk  A  P u tn am
N ew Y o rk  P rov id en ce  A  B o s to n ____ N ew  Y o r k  N ew  H a v en  A  H a rtfo rd .
N ew Y o rk  A  R o c k a w a y .......................L o n g  Is la n d .
N ew  Y o rk  T ex a s  A  M exica n ------------- G a lveston  H a r . A  San  A n to n io .
N ew  Y o rk  A  W ilkesbarre C oa l______N ew  Y o rk  S usquehann a A  W estern
N iagara Falls H y d . P ow . A  M fg. C o .H y d r a u llc  P o w . C o . o f  N iagara  F a lls .
Niles T o o l W ork s C o .................................N ile s -B em en t-P on d  C o.
N odaw ay V a lle y ----------------------- ----------C h icago B u rlin g ton  A  Q u in cy .
N orfo lk  A  Carolina ................................. A tla n tic  C oast L in e  R R .
N orfo lk  Term inal A  T ran sp orta t’ n .  .C h esapea k e A  O h io .
N orth  S h ore , C aliforn ia  ____________ N orthw estern  P a cific .
N o r t h a m p to n ------------------------------------- L eh igh  A  N ew  E n gla n d .
N ortheastern  R R .  o f  S o . C arolina___ A tla n tic  Coast L in e  R R .
N orth  S h o r e 'E le c tr ic  C o _____________P u b lic  S erv ice  C orp . o f  N or. Illinois
N orth  W iscon sin  --------------------------------C h ic. S t . Paul M in n. A  O m a h a.
N orthern  C a li fo rn ia ________ _________ S outhern  P a cific  R R .
N orthern  M aine S e a p o r t ____________B a n gor A  A ro o s to o k .
N orthern  P a cific  C oa st______________ N orthw estern  P a cific .
N orthern  R y .  o f  C osta  R ic a __________U n ited  F ru it (M isce l. C om p a n ies).
N orthw estern  T elegraph  C o ________ W estern  U n ion  T e legrap h  C o .
N orthw estern  U n ion _______ . . . ______ C h icago A  N orth  W estern .
O cean S team sh ip___________ __________ Central o f  G eorg ia  R y .
O gden  G a s .....................................................P eop le ’ s G as L igh t A  C oke.
O gdensburg A  L a k e C h a m p la in ____ R u tla n d  R R .
O gdensburg T erm in a l_________________R u tla n d  R R .
O h io  In d ian a  A  W estern __. . . . _____P eoria  A  E astern .
O h io  A  L ittle  K a n a w h a ______________B a ltim ore  A  O h io .
O h io  R iv er  ___________________________ B a ltim ore  A  O h io .
O h io  S outhern  _______________________ D etro it  T o le d o  A  I ro n to n .
O ntario A  Q u eb ec____________________ C anadian P a cific .
O sw ego A  R o m e ______________________R o m e  W a tertow n  A  O gden sbu rg .
O zark A  C h erokee C en tra l___________ S t L ou is  A  San F ran cisco
P em brok e S o u th e r n ........ ........................ C anada A tlan tlo .
Penn-M ary C o a l ----------------------------------P ennsylvania  Steel.
P en n sy lva n ia  Coal A  C o k e ................. C learfield  B itu m in ou s C oal C orp .
P en n sy lva n ia  A  N . Y .  C anal________ L eh igh  V a lley .
P en n sy lva n ia  A  N orth w estern______C am bria  A  C learfield.
P en n sy lva n ia  M ary C o a l........................P en n sy lva n ia  Steel
P en obscot Shore L in e________________ M aine C entral.
P en sacola  A  A t la n t ic .................. ............L ou isv ille  A  N ashville .
Peoria A  N orth w estern ...........................C h icago A  N orth  W estern
P etersburg .................................................. A tla n tic  Coast L in e  R R .
Philadelphia A B rie............... .................. P en nsy lvan ia .
P h lla . G erm an t’ n A  C hestnut H ill ..C o n n e c t in g  R y .
P h iladelph ia  A R e a d in g ........................ R ea d in g  C om p a n y .
Pine B lu ff A  W estern ...............................S t . L ou is  Iron  M ou n t. A  Southern
P ittsbu rg  C leveland A  T o le d o ..............B a ltim ore  A  O h io .
P ittsbu rgh  C rucib le  Steel C o ............... C rucib le  Steel C o . o f  A m erica .
P ittsb u rg  J u n c t io n ....................................B a ltim ore  A  O h io .
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P ittsb u rg  N ew castle  & L a k e E r ie___ B a ltim ore  A  O h io .
P ittsb u rg  S h en an go  A  L a k e E r ie___ P ittsbu rg  B essem er A  L a k e E rie
P ittsbu rgh  V irgin ia  A  C h arleston  P en n sy lva n ia .
P ittsb u rg  A  W estern _________________B a ltim ore  & O hio .
P leasant V a lley  C o a l _________________D en ver A  R io  G rande.
P on tia c  O x fo rd  A  N orth ern ..................G ra n d  T ru n k .
P ortla n d  A  O g d e n s b u r g ____________ M aine C entral.
P ortla n d  U n ion  S ta t io n _____________ P ortla n d  T erm in a l.
P ortsm ou th  G reat Falls & C o n w a y .-B o s to n  & M aine.
P osta l T e legraph  C a b le ...........................M ack ay  C om pan ies.
P o to m a c  V a lle y __________ ______ ______ W estern  M arylan d .
P o tte r  O re ................ ................................. .R e p u b l ic  Iron  & S tee l.
P ratt A  W h itn e y ..................................... .N lle s -B e m e n t-P o n d  C o.
P resco tt  A  E a s te r n ..................................A tch ison  T o p e k a  & S a n ta  F e .
P rin ce ton  A  N orth w estern ___________ C h icago A  N orth  W estern .
P ro v id e n ce  A  S prin g fle ld ....................... N ew  Y o rk  N ew  H a v en  A  H a rtfo rd
P ro v id e n ce  S ecu rities________________ N ew  Y o r k  N ew  H a v en  & H a rtfo rd
P rov id en ce  T erm in a l................ .............. N ew  Y o r k  N ew  H aven  A  H a rtford .
P u e b lo  R e a lty  T ru s t ..................... ......... C o lora d o  F u el A  I ro n .

Q u ’A p p e lle  L ’ g  L a ’e  A  S a sk ________ C anadian N orth ern
Q u e b e c  C en tra l_________ ______________C anadian  P a cific .

R a leigh  A  A u g u s ta -R a l. A  G a sto n .S e a b o a rd  A ir  L in e .
R a le igh  A  Cape F e a r ........... ................... R a le igh  C h arlotte  A  S ou th ern .
R a le ig h  A  S o u th p o rt ........... ...................R a le igh  C h arlotte  A  Sou th ern .
Raleigh & Southw estern__________ ..C h esa p ea k e  A  O hio.
R a v e n sw o o d  S pen cer A  G lenvlU e— O h io  R iv er .
R ep u b lica n  V a l l e y ....................... ............C h icago B u rlin g ton  A  Q u in cy .
R ich m o n d  A  D a n v i l l e ........................... S ou th ern  R a ilw a y .
R ich m o n d  A  P e te r s b u r g ____________ A tla n tic  Coast L ine  R R .
R io  G ran de W estern __________________ D en ver A  R io  G ra n d e .
R isd on  Iro n  W o r k s . . . ............................U n ite d  S ta tes  S tee l C orp ora tion .
R iv e r  F ro n t ....................................- ............P en n sy lva n ia .
R o ch e s te r  A  P i t t s b u r g .......................... B u ffa lo  R och ester  A  P ittsb u rg .
R o c k  Island A rk . A  L ou is ian a ...........C h icago R o c k  Island  A  P a cific .
R o c k  Isla n d  Im p ro v e ra ’ t E q u lp m ’ t .C h ica g o  R o c k  Is la n d  A  P a cific . 
R o la n d  P a rk  E le c tr ic  A  W a ter  C o . .  C on so l. G as E l. L . H ea t A  P ow er Co.
R o x b u r y  C en tral W h a r f ------------------- N ew  Y o r k  N ew  H a v en  A  H a rtfo rd
R u tla n d -C a n a d la n ___________________R u tla n d  .

Sag inaw  T u sco la  A  H u r o n ..................P ere  M arqu ette .
S t . Charles B rid g e____________________ W a b a sh .
S t . Clair M adison  A  S t . L ou is  B e lt ..M is s o u r i  A  Illinois B ridge  A  B elt,
S t . Clair S t e e l _________________________ U n ited  S ta tes Steel C orp ora tion .
S t . C lair T erm inal R R ------------------------U n ited  States Steel C orp ora tion .
S t . J oseph  G a s--------------------------------------A m erican  L igh t A  T ra ctio n .
S t . L a w ren ce  A  O tta w a ---------------------C anadian  P a cific .
S t . L ou is  B r id g e ---------------------------------- T erm in a l A ssocia tion  o f  St I ou ls.
S t . L ou is  Iron  M ou n t’ n  A  S ou th ern .M issou ri P acific  System
S t . L ou is  S o u th e r n ------------------------------Illinois Central S y stem .
S t . L ou is  W ich ita  A  W estern _______ S t . L ou is  A  San F ra n cisco .

8 t .  P au l” _____________________________ C h icago M ilw aukee A  S t . P a u l.
S t . P aul A  D u lu t h ............................ . . .N o r t h e r n  P a cific .
S t . P a u l A  K an sas  C ity  S h ort  L in e . .C h ic a g o  R o c k  Is la n d  A  P a cific .
S t . P aul G aslight _____________________A m erican  L igh t A  T ra ction .
S t . P aul M in neapolis A  M a n ito b a . . .G r e a t  N orth ern .
S t . P aul A  S iou x  C ity  b o n d s________ C h ic. S t . P aul M in n . A  O m a h a.
San F ra n cisco  A  N orth w estern ______N orthw estern  P a cific .
S an  F ran cisco  A  San  J oa q u in  V a l___ A tch ison  T o p e k a  A  S an ta  F e .
S a n ta  F e P resco tt  A  P h o e n i x . . . . . . A t c h i s o n  T o p e k a  A  S an ta  Fe
S aran ac A  L a k e P la c id _______________ C h ateaugay A  L a k e P la c id .
S au lt S te . M arie A  S ou th w estern ___ C h ic . S t . P aul M ln n eap . A  O m aha
8 a v a n n a h  F lor id a  A  W estern _______ A tla n tic  C oast L in e  R R .
S ch en ecta d y  A  D u an esbu rg_________ D elaw are A  H u d son .
S ch oen  S teel W h e e l _______ __________ U n ited  S tates S teel C orp ora tion ,
8 ch u y lk ill R iv e r  E ast S id e ........ ............B a ltim ore  A  O h io .
8 c io to  V a lley  A  N ew  E n g la n d _______ N orfo lk  A  W estern .
S eab oard  A  R o a n o k e -------------------------S eab oard  A ir  L in e .
S ea  C oa st______________________________A tla n tic  C ity .
S herm an S h revep ort A  S o u th e r n .. .M is s o u r i  K ansas A  T exa s .
S h revep ort B ridge  A  T erm in a l---------S t . L ou is  Southw estern .
S ilver Springs O ca la  A  G u lf.................. A tla n tic  C oast L in e  R R .
S iou x  C ity  A  P a c if ic --------------------------- C h icago A  N orth  W estern .
S od u s B a y  A  S o u th e rn -----------------------E lm ira  A  L a k e O n tario .

N a m e .  W i l l  B e  F o u n d  U n d e r —
S om erset R y _________________________ M aine C en tra l.
S ou th  C arolina A  G e o r g ia ___________ S ou th ern  R y . ,  C arolina D iv is ion .
S ou th  P la tte  C anal A  R e se rv o ir____ D en v er  U n ion  W a ter .
S ou th  A W e s te rn ______________________ C arolina C iinchfleld  A  O h io .
Sou th eastern  A  S t . L o u is ____________ L ou isv ille  A  N ashville .
S ou th ern  In d ia n a _____________________C h ica go  T erre  H a u te  A  S ou th ea st ’ n.
S outhern  I o w a _________________________C h icago A  N orth  W estern .
S outhern  M in n e s o ta _________________ C h icago M ilw aukee A  S t . P a u l.
S outhern  P a cific  B r a n c h ____________S outhern  P a cific  R R .
S ou th w est P en nsy lvan ia_____________P en n sylva n ia .
S p a rtan bu rg  U nion  A  C o lu m b ia____ S ou th ern  R y . ,  C arolina D iv is ion .
S pok an e Falls A  N orth ern __________ G reat N orth ern .
S pringfield  R a ilw a y __________________ N ew  Y o r k  N ew  H a v en  A  H e rt fo rd .
S tan d ard  G a s ...............................................C on solidated  G as.
S tan d ard  Steel W o r k s _______________B a ld w in  L o co m o tiv e  W o rk s .
Sturgis G oshen A  S t . L o u is __________L a k e S h ore  A  M ichigan S outhern
8 u ffo lk  A  C a ro lin a ................................... N orfo lk  S ou th ern .
Sugar T ru s t----------------------------------------- A m erican  Sugar R efin ing.
S u llivan  C o . C o a l .B r a n c h . . . _________C h icago A  E a stern  I llin ois.
S u m ter A  W a te re e ------------------------------S ou th ern  R y . ,  C arolina D iv ision
S u n bu ry  H azleton  A  W ilk e s -B a rre .P e n n sy lv a n ia .
8 u n b u ry  A  L e w isto n _________________ P en n sy lva n ia .

T a y lo r ’ s Falls A  L a k e S u p erior______ N orth ern  P a cific .
T a rk lo  V a lle y . ----------- -------------------------- C h icago B u rlin g ton  A  Q u in cy .
T erre  H aute A  In d ia n a p o lis ..______ V a n dalia  R R .
T ex a s  M e x i c a n ........................................... N ation a l R R .  o f  M ex ico .
T ex a s  A O k la h om a ----------------------------M issouri K an sas A  T exa s .
T o le d o  A n go la  A  W estern  __________T o le d o  R y .  A  T erm in a l.
T o led o  Canada Southern  A  D e tro it ..M ich ig a n  Central.
T o le d o  R iv ers id e____________ _________ T o le d o  R y .  A  T erm in a l.
T o le d o  W a lh o n d in g  V a lley  A  O h io . .T o le d o  C o lu m b u s A  O h io  R iv e r .
T o ro n to  G rey A  B ru ce _______________C anadian P a cific .
T r o y  A  B o s to n ________________________ F itch b u rg .
T u n n el R a ilroad  o f  S t . L o u is________ T erm inal A ss ’n  o f  S t . L ou is .
T u rn er (J . S p e n ce r )----------------- ----------In tern a tion a l C o tto n  M ills C orp . ■

U nited E lec . L igh t A  P ow er , B a lt . . .C o n s o l .  G as E lec . L t .  A  P ow er . ■ 
U n ited  E lec . L t . A  P ow er  o f  N . Y . . .C o n s o l id a t e d  G as.
U n ion  S tock  Y a rd  A  T ran sit C o ____C h .J .  R y s .  A  U . S tk . Y .fM ls c .C o s .)
U nited  S tates L e a th e r ...... ..................... Central L ea th er.
U n ited  States Sugar R efin ery  ______C orn P ro d u cts  R efin in g  C o .
U pper C o o s ___________________________ M aine C entral.
U ta h  C entral _________________________D en ver A  R io  G ra n de.
U tah  F u e l ___ ______ __________________ D en ver A  R io  G ra n de.
U tah A  N o r t h e r n ____________________ O regon  S h ort L in e .
U tica  A  B la ck  R iv e r __________________R om e  W a tertow n  A  O gd en sbu rg .

V erdigris V a l. In d e p e n d ’ce  A  W est .M issou ri P a cific .
V ick sbu rg  A  M erid ian _______________A laba m a A  V ick sb u rg .
V irg in ia  A ir  L in e -------------------------------- C h cs . A  O h io .
V irgin ian  T e r m in a l______________- ____V irgin ian .

W a co  A  N orth w estern _______________ H ou ston  A  T ex a s  C entral R a ilw a y
W alker C o .......... ............................. .............. W e s t ’gh ou se  E l. A  M a n .(M lsc .C o ’ s ) .
W a rw ick  V a l l e y ............................ ............L eh igh  A  H u d son  R iv e r .
W a sh in g ton  C o u n ty ................................ M aine C en tra l.
W ashington  A C olum bia R iv e r______N orth ern  P a cific .
W a sh in gton  O hio  A  W estern .............S outhern  R.y.
W ebster  C oal A  C ok e ............. .................C learfield  B itu m in ou s C oa l C orp .
W est R i v e r ------------------------------------------N ew  L o n d o n  N orthern
W est S ide B e l t ------------------------------------P ittsbu rgh  T erm in a l R R .  A  CoaL
W estern  N orth  C a ro lin a______________S outhern  R a ilw a y .
W estern  P en n sy lva n ia  ..........................P en n sy lva n ia .
W estern  Steel Car A  F ou n d ry  C o . . .P r e s s e d  Steel C ar C o .
W est V irginia A  P ittsb u rg ___________ B a ltim ore  A  O h io .
W ich ita  A  M id lan d V a l l e y ..................M id lan d  V a lley .
W ilkes-B arre  A  E a stern ______________ N . Y .  Susquehann a A  W estern .
W lllm ar A  S iou x  F a l l s ............................G reat N orth ern .
W llm . A  W eld on — W IIm .A  N e w b e m A tla n tlc  Coast L ine R R .
W ilm in g ton  T ru st B u i l d i n g . . . ...........du  P on t ( E .  I . ) d e  N em ou rs P ow d er .
W in n ip eg  T e r m in a l__________________ C anadian  N orth ern .
W in on a  A  S t . P e te r ......................... .......C h icago A  N orth  W estern .
W o rce ste r  N ash u a A  R o ch e s te r____ B o s to n  A  M aine.
W orth in gton . H enry R . C o __________Internation al S team  P u m p  Go
W y o m in g  V a lley  C oa l C o ___________ L eh igh  V a lley  R R .
Y ork  A  P each  B o t t o m ____ . . . . _____M aryland A  P en n sy lva n ia .
Y osem lte  Short L ine__________________ 8Ierra R y .  o f  C a liforn ia .
Zan esv ille  A  W estern ____ ___________ T o le d o  A  O h io  C en tra l.

A. D. Converse & Co.
4 9  W a l l  S t r e e t ,  N e w  Y o r k

B O N D S
P R E F E R R E D
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L i s t s  o f  P u b l i c  U t i l i t y  S e c u r i t i e s  F u r n i s h e d  
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B A N K E R S

N eg o tia te  and Issue Loans for R ail
roads and Established Corporations.

Buy and se ll Bonds su itable for 
Investm ent.

134 S. L A  SALLE ST. CH ICAG O

RAILROAD AND PUBLIC UTILITY BONDS
BOUGHT—SOLD—APPRAISED

N .  W .  H a ls e y  &  C o .
Fiscal Agents and Dealers in 
BONDS FOR INVESTMENTS

Correspondence Invited
NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO
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