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OUR RAILWAY BARNINGS ISSUL.

We send to our subsecribers to-day the February
number of our “Railway Earnings” section. In this
publication we give the figures of earnings and expenses
for the latest month of every operating steam railroad
in the United States, big and little, which is required
to file monthly returns with the Inter-State Commerce
Commission at Washington—altogether ngarly 900
roeds or systems, comprising an aggregate of aboub
240,000 miles of line.

THE FINANCIAL SITUATION.

Are not gome of our industrial leaders manifesting
undue alarm regarding the attitude of the public mind?
In asking this question we are not, of course, alluding
to the vivile utterances of James J. Hill, made this
week before the Stanley Steel Investigating Committee,
saying that Government is not fit to run business, and
that “the law of competition will linger with that other
law of the survival of the fittest until long after every
statute has been swept away.'” Such romarks ave
decidedly refreshing after the surfeit of talk we have
lately beent having suggesting Government regulation
to the extent even of controlling prices and arguing
that in modern-day affairs competition will spon be a
thing of the past, to be discarded as a worn-oub and
exploded economie theory that has been superseded
by something vastly superior in the shape of a Govern-
ment offieial or a Government bureau that will under-
take to adjust things as between the Iaborer, the pro-
ducer and the consumer.

Our allusion is to the speech made by Chairman
Elbert H. Gary of the United States Steel Corporation

before the New York Lehigh University Club at the

Hotel Astor last Saturday night. Mr. Gary ex-
pressed himself in a way which indicates that he views
existing political and soeial tendencies with a fecling
of deep uneasiness and grave apprehension.  Mr, Gary
deservedly holds a high placein the financial and indus-
trial world, not merely by reason of his position as the
head of the world’s greatest industrial organization, go
wigely conceived by Mr. J. P. Morgan, but also by
reason of his attainments and undoubted ability,
Therefore it is surprising to find that to him the present
social tendencies are very suggestive of the times lead-
ing up to the French Revolution. If any one less con-
spicuous than Mr. Gary had undertaken to draw sugh
an analogy, it might well be passed by without notice,
As coming from Mr. Gary, the comparison derives
additional significance by reason of the fact that hiscon-
vietionon that point is so deep that he feels it his duty
to address a solemn warning to men of affairs gen-
erally, admonishing themn that they must regulate their
conduct accordingly or be prepared to take the conse-
quences. Here are two paragraphs from My, Gary’s
speech as we find it reported in the “New York Times'
of Monday morning:

“T say to you that things are being said and printed
gimilar to the incendiary speeches which aroused the
peasants of France and caused the French Revolution.
Unless something is done, the spark will burst into a
flame. T am nof d‘«skuw for sympathy, nor have I
hoisted a flag of tl1-i|c\==q [ suppose it is only fair to
say that, pt.lhdp'-, we men of great influence have not
always done r_w\.(-t:ly vight. T think that it would be
better if we sought to remedy senie of the ills of the
hody politie, and, instead of ftaking offense, seck to
benefit by criticism, however unjust.

ized for FRASER

“Unless the capitalists, the corporations, the wealth
of this country take the first step in thisdirection, and
assume a leading position in the fiecht to re medy evils,
that action will be taken out of our hands by the mob.
My counsel to the big interests of the country is to
deal gquarely with their employees.”!

If it were not for the respect we entertain for its
author, we should be inclined to treat the foregoing
with ridieule. As it is, we deem it proper to gay we
cannot find any sound basis for Mr. Gary’s alarm nor
in any way endorse the views expressed. On certain
public questions of great importance the masses are
undoubtedly in need of enlightenment, but he who
sees visions of a revolution or of mob rule in this
country does not read the gigns of the fimes aright
nor display that confidence in the sound judgment and
correct conelusions, at eriticnl times, of the slectorate
that the past history of the United States so abundantly
justifies. Many vagaries and false economic doetrines
appear to have obtained a hold on seetions of the ¢om-
munity, but Mr. Gary may depend upon it that when
the crueial moment for decision arrives, the sober sense
of the voting population will assert. itself and these
erude dogmas be quickly east aside. This has always
been the experience in the past and notably so at the
the time of the silver eampaign in 1896. None of the
things which are being advoeated and urged to-day
are any worse than what was preached and taught
by William J. Bryan sixteen years ago. Neverthe-
less, Mr. Bryan went down to overwhelming defeat,
and the Amerigan people have twice gince then—on
the occasions when he undertook to renew his candi-
dacy—taken opportunity to re-affirm their first judg-
ment that the man advoeating such doctrines should
never be placed in political control.

Even the sensational press, swhose power and infla-
ence to exeite the unthinking masses Mr. Gary #o
aptly characterizes, always displays marvvelous capac-
ity for self-restraint when oceasion demands it, In
this there is the strongest of guaranties thal politioal
and social movements of a destructive character will
never, with the aid of the press, be earvied to the
length where violence and excesses will follow. In
geeking fo find a reason for the existing unrest, Mr,
Gary furnishes a diagnosis of the situation which, i
strikes us, is entirely aceurate. ITle says: “It is due
to two eauses—first, the fact that means of communioa-
tion are increasing rapidly and news can be carried
to widely separated points in a short time, and, second,
the unjust agitation promoted by labor leaders, demp-~
gogues with personal ambitions to serye, so-called
gtatesmen, whom I should term politicians, and news-
paper publishers who are disposed to appeal to the
prejudice and passions of whaf they variously term
the ‘masses,” the “working elass, or the ‘pecple,’ o
ineite the latter against the ‘eapitalist’ and educated
classes.”  Admitting the truth of all this, it is too plain
for argument in view of what we have already said
that those newspaper proprietors who are doing so
much to promote class hatved and to endanger property
rights will never allow the work to be carried fto the
point where it will lead to general destruction and in-
volve themselves in the common ruin.

But there is unother aspect of the discussion, as pre-
sented in Mr. Gary's speceh, that deserves considera-
tion. As Mr. Gary is having premonitions of revolu-
tion and mob rule, it is fair to ask if he has been doing
his part towards averting the mensaee which o him




Frm; 17 1012,

THE CHRONICLE

435

geems 8o imminent. It will have been noted in the
extracts from his speech given above that he makes
a sort of confession of guilt—perhaps not so much for
himself as for other leaders in the industrial world.
He says “We men of great influence have not always
done exactly right,” and he admonishes “the capital-
ists, the corporations, the wealth of this country,”
that heed must be given to “eriticism, however unjust.”
In making a confession of sins for others Mr. Gary
would appear to be presuming too much, forit is only
men of the Roosevelt stamp who argue that evil is
inherent in the business world and look upon men of
wealth and achievement as “malefactors,”” Passing
that point, however, is it not a fact that Mr. Gary has
been rather contemptuous of public sentiment as far
as his own actions are concerned? One of the distin-
guishing features of Mr. Gary’s policy has been the
so-called “Gary dinners,” held regularly for many years,
at which Mr. Gary would confer with the independent
steel producers for the general benefit. The purpose
of these soeial funclions, at which matters of mutual
interest were diseussed and harmonious relations pro-
moted, was entirely meritorious; but they were mis-
understood by a large section of the community, and
the sensational press criticized them as being a viola-
tion of the Anti-Trust law. Nevertheless these din-
ners were kept up until last spring when the collapse
in prices which then oceurred made further gatherings
of the kind futile,

Mr. Gary evidently looked upon the crificisms of the
affair as of no account, and certainly there was little
justification for them. Buf in his speech of last Satur-
day night he contended (if the press reports of what he
gaid are correct) that men of influence and of wealth
A atill

should benefit by criticism, even if unjust.
more striking instance of disregard of publie sentiment

might be cited. Last summer, while the Stanley in-
vestigating committee was in session, and soon after
Mr, Gary himself had been a witness before that com-
mittee, he went abroad and initiated an international
conference for the promotion of good relations among
steel producers of the whole world. The sarcastic
comments leveled at this conference while Mr. Gary
was in IBurope by members of the Stanley committee
are still fresh in mind. We were led to say at the time
that with public sentiment so suspicious and hostile it
seemed to us it might be better to defer to it instead
of proeceeding with schemes of conference and co-
operation in apparent disregard of it, Mr. Gavy, it is
clear, thought differently, and apparently he has lat-
terly changed his views as to the value of public criti-
cism and the desivability of giving heed fto it.

We imagine some other things that are cited to the
detriment of the Steel Corporation could never have
happened if sufficient consideration had been given to
the public attitude and temper against the Steel Cor-
poration. Only last week the Government sought and
obtained an injunction against the Steel Corporation,
enjoining the officials from destroying certain old
books and papers which it was claimed might be needed
in the prosecution of its suits and charging that some
of the books had actually been destroyed. Mr. Gary
at onee came out with a perfeetly frank statement
showing that the operation was wholly free from sus-
picion, that the Viee-President: of one of the subsidiary
companies, after the books were returned by the
prosecuting officials, thought they no longer were of any

//fraser.stlouisfed.org/

service and quite innoeently concluded that no reason
existed for retaining them. The mafter would not
all for any comment here except that when the head
of such a beneficial trade concern, against which harsh
eriticisms have been leveled from the very date of its
organization, expresses fears of the possibility of a
revolution and of mob rule, and seeks to impress the
public at large with similar fears, it would seem to
be incumbent upon the subordinate officials to be
peculiarly eircumspect in their actions. Out of regard
for the executive head of the concern, if for no other
reason, they might be expected to do nothing and
tolerate nothing upon which an erroneous construction
might be placed, to the detriment of the concern.

While, as already indicated, we cannot agree with
all that Mr, Gary says in his latest address, it is evident
that in counseling regard for public sentiment,
even ifill informed, it ean be made to serve a useful
purpose.

As already noted, Mr. James J. Hill has this week
been before the Stanley committee for investigating
the steel business. He was s picturesque witness.
He told the inquirers simply and incisively what they
wanted to know about leases of ore lands, and when
Mr. Beall of Texas detained him a moment to get his
views upon the general situation, he became more
interesting. Mr. Hill is a man of long experience and
observation who has proved his quality by doing
things. When asked liow he regards the present
theory that the day of competition is over, that it is
no longer to be trusted, but that the Government
must intervene and henceforth regulate prices and
dispense happiness all around, he treated the figment
as the north wind treats a fog. The law of competi-
tion, he said, is rooted in hunian nature, and can be
changed only as human nature changes. Competition
will last as long as the struggle to get ahead lasts.
Along with the law of the survival of the fittest, the
law of competition will be operating, said Mr. Hill,
after all our present statutes have been wiped off.

Judge Gary and a few others whose opinions ordi-
narily carry weight have taken up what seems to be
o counsel of despair; that a smooth and permanent
modus vivendi can be reached by setting up Govern-
ment as a regulator of prices. Chairman Stanley
asked if society might not be held in peace by having
corporations operate under a golden rule of business,
with Government fixing prices and keeping big con-
¢erng from hurting one another or erushing labor.
No, said Mr. Hill, that woull not work; when the
Yovernment assumes control of all business the Gov-
ernment will soon go out of existence. He would limit
somewhat the powers of corporations, particularly
ingisting that full value exists for every dollur of
stoel, but would not worry about mere size. He
would not attéempt to repeal any natural laws.

The worst trouble in this country is that the people
are exaggerating evils which are always present and
are imagining that a central power can step in and eure
them all forthwith by pounding bad business and
licensing good business. The demagogue feeds this
delusion, because it is his stock in trade, and some
men of affairs defer to it as the purchase-price of w
temporary peace. When a keen-eyed man cuts
through such folly by a re-statement of immovable
principles, which nobody ovght to forget for a moment,
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he may aid the refurn to reason by reminding us all
that the most painful way to cure error is to temporize
with it.

President Taft’s address here on Lincoln’s birthday
was intended and aceepted as his first distinet pub-
lic effort on his own behalf in the campaign, and much
of it 1s sound and was well said. One service, at least,
it may render, if it can force those in his party who
are moving against him to come out into the open and
state intelligibly just what issue they make with him,
other than lies in the political ambition of a single per-
son.  Mr. Taft claims that the regular body of the
party is the true and reasonable progressive of the
day, seeking just protection for all under Constitu-
tional powers. The most conservative opinion in
the country does not, however, recognize him as
representing it; his errors have been in trying to fol-
low the lines of his politieal creator and in being too
radical, So far as he is conservative, it is only by
contrast with his opponents under the same general
party name.

But clearly it is not for them to object to his radi-
calism; they can only eriticise him for lagging behind
themselves. If they are insurgent and progressive,
they are such in contrast with his greater moderation;
otherwise, the terms themselves are without meaning,.
If 1s mere vaporing to mouth over such phrases as that
the man should be above the dollar or that “when hu-
man rights clash with property rights, human rights
should prevail.”” Mr. Taft justly saysthat “the man
is always above the dollar,” Property can have no
rights in itself; it 18 & possession of man, its rights are
his, it exists solely for his service. If an orator talks
of moral uplift, that is something everybody favors.
What we need to have stated in plain terms is whether
(ad Mr. Taft puts it well), “he is in favor of abolishing
the right of the institution of private property.”

It is time they who would raise an issue upon pro-
gress came out and stated, not in platform language
but categorically, what they propose. The genuine
conservative thinks Mr. Taft has gone, and wishes to
go, too far; if he is too slow for the radical element in
his party, it is time they dropped rhetorical generaliz-
ing and told the country to what they would hurry it.
It must be that they are for the extremest of the ex-
tremes, such as applying the “recall’” to the judiciary,
for their leader has publicly advocated having judieial
decisions referred back to popular vote. That leader
has very recently formulated (in adroitly-shaped gen-
eralities) Mr. Taft’s principal defects as the progres-
sives see them, Thus, “the people have come to feel
that President Taft is primarily an interpreter of laws,
rather than an administrator of laws.” Further:

“The people of the country have come to regard the
President as being interested more in the machinery
of government than in the promotion of human wel-
fare. He has done much to create and crystallize
publie opinion with regard to gich matters as the tariff,
as the Commerce Court, as judicial procedure; hut with
regard to the more vital questions, the people have not
felt his leadership. On the question of the draining
of the country population into the eify, the question of
turning desert lands into a region of homes, the ques-
tion of decent hours of labor and adequate wages, the
question of lynchings, the question of pure food, the
question of the protection of children—on all such
questions as these the American people have not felt
the leadership of the President,and they have missed it.””

This is the familiar voice of the demagogue, appeal-
ing to the vague dissatisfactions of the unthinking.

We are not defending Mr. Taft, who has erred in con-
forming too much fo his inheritance; but the country
needs distinetness of issues, and he will render it a
gervice if he forces his opponents to state, in language
which the most ignorant must understand, what they
propose to do with control if they get it.

Another milestone in the world’s progress was
passed on February 12th at noon. The Manchu
dynasty, that has occupied the throne of China for
nearly three centuries, was pensioned and gracefully
retived. after it had, itself, by edict of the Empress
Dowager and the child Emperor, set in motion a
movement for the formation of a permanent Republic.
“The majority of the people,” says the edict, “are in
favor of a Republic. From the preference of the
people’s hearts the will of Heaven is discernible. How
could we oppose the desires of millions for the glory
of one family?”” Thus, we hope, ends the civil war.
It has been a conflict remarkable in many ways, but
especially for the absence of disorder, and, we might
almogt add, for the absence of bloodshed and clash of
arms.  Human life seems of such slight consequence
in the IBast that the sanguinary feature of the revolu-
tion may possibly not have been amply covered by the
news dispatehes. On the other hand, foreign resi-
dents and their property have, in the main, been ac-
corded full protection and the war seems to have been
one of negotiation much more than one of military
achievement. The Ching Hwa (Chinese) Republic—
to quote the official name—appears to have merely
developed. Much real work, however, has yet to be
done; and those who know China as the “land of the
unexpected” see many opportunities for disquieting
complications before the many divergent interests are
bound together in a satisfactory and workable Gov-
ernment. Jealousies among the Republican leaders
are yeb to be threshed out and the practical work of
evolving a system of representative government in a
territory so greatly handicapped by widespread igno-
rance and illiteracy must now be undertaken.

[t cannot be charged that the Republican leaders,
as the repregentatives of the new Government, have
been vindictive. The Bmperor is to receive $4.000,000
(Mexican) a year and is to retain his title and sery-
ants. So far, it appears, close attention has been
given to detail, and to that extent the new Republic
has an excellent start. The Premier, Yuan Shi-Kai,
hag assumed the title of President Plenipotentiary of
the Republic and has requested the Powers o recog-
nize that title. But the forcign governments are
proceeding with distinet caution in this respect.
The foreign legations at Peking will deal unofficially
with Yuan Shi-Kai’s government until the Republie
itself is recognized. Dr. Sun Yat-Sen on Thursday
formally resigned the presidency of the Republic in
favor of Yuan Shi-Kai, and the National Assembly at
Nanking unanimously elected Yuan Shi-IKai Prosident
of the Republie. | Dr. Sun’s resignation was neeepted
on condition that both he and his Cabinet should hold
office until the new President and new Cabinets took
over the duties.

The British Parliament opened on February 14
under circumstances that have produced a much more

confident tome in London’s financial cireles. This
improved sentiment was not due to the King's speech,
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for that was, to use a favorite descriptive of the
London press, disappointing and colorless, The
real basis of the enthusiasm was a statement by
Premier Asquith that the mysterious visit of Viscount
Haldane, the British War Secretary, to Berlin had
been on the direet invitation of Germany. It was
not diffieult to read between the lines of the Premier’s
speech his desire to convey the impression that the
result of the Secretary’s visit had been to prepare the
ground for a new Anglo-German enfente; and it was
gt once recognized that such a desirable condition
would mean, when considered in assoeiation with the
termination of the Chinese revolution and with the
perfunctory position into which the Tripolitan War
geems to have been relegated, a new era of European
peace. Mr, Asquith was particularly distinet in
enunciating that the new Anglo-German arrangement
would not impair special relationships of either
Britain or QGermany with other Powers, On this
point he said: “I cannot, of course, at this stage enter
into matters of detail, but I may say that in the
course of lLord Haldane’s wvisit to Berlin there was
unmistakable evidence of the sineere and resolute
desire of both sides for the establishment of a better
footing between us without either side in any way
sacrificing or impairing the special relationship in
which each of us stands to other Powers.”

Mr. Asquith also took oceagion to deny the sen-
sational stories printed last autumn that the British
fleet was at that time preparing for an aggressive
attack on CGermany. This he declared was “pure
invention, without a shadow of foundation.” King
George opened Parliament in person and his speech
wns a short one, although it is probably many years
gince a speech from the Throne has been awaited
with such absorbing public inferest. But “blank
disappointment’” the eables tell us, “was easily read in
the faces of his hearers over the colorlessness of the
King’s references to the historic legislation mapped
out by the Government.” Summarizing the measures
to be brought before Parliament King George said:

A mensure for the better government of Ireland will be
submitted to you.

A bill will be Iaid before you to terminate the establish-
ment of the Church in Wales and make provision for its
temporalities.

Proposals will be b_muf;ht forward for the amendment of
the law with respect to the franchise and the registration of
electors.

Otherwise the speech contained very little of inter-
national or financial interest., There was i it no
mention of British relations with Germany nor of
Lord Haldane’s visit to Berlin. The Government,
the King said, would continue to obserye an aftitude
of striet non-intervention in China and he congratu-
lated the international conference recently held at
The Hague on the results of its labors with o view to
regulating the trade in opium. Referring to the
widespread labor unrest, he firmly trusted that a
“poasonable spirit will prevail on both sides in order
to avoid & development which will seriously affect
the trade of the country and the welfare of the people.”

Anather feature of the political situation that has
contributed to & more buoyant feeling in financial
London has been the intimation that the granting
of the Order of the Garter to Sir Bdward Grey, the
Foreign Secretary, was preliminary to his promotion
to the Premiership. Reports have heen persistently

current. during the last few weeks that Mr. Asquith
had determined to retire; and it has been rumored
that Lloyd George would be asked to take the Premier-
ship. The latter would be most distasteful to financial
London, owing to the Socialistic proclivities of the
present Chancellor of the Esxchequer. Sir Edward
Grey, on the other hand, has the confidence of the
financial community as a calm statesman, He repre-
sents the Conseryative wing of the Liberal Party and
Lloyd George is the spokesman of the opposite ex-
treme. Some of the London newspapers, according
to cable dispatehes, take the ground that the con-
ferment of the Order of the Garter on the Secretary
for Foreign Affairs gives Sir Iidward such eminence
that he could not be expected to serve in the Cabinet
of Lloyd George. It is interesting at this juncture
to recall the severe criticism to which Sir Edward
has recently been subjected as a result of his Persian
policy. This eriticism is now explained by his friends
a8 having been largely instigated by Lloyd George's
followers to promote the Welsh leader’s interests.

At the request of President Taft, Mr. Knox, Secre-
tary of State, will shortly start on a trip, which will
occupy about six weeks, to make a personal visit ta
the executives of thirteen Spanish-American couniries
hordering on the Caribbean Sea and the Gulf of Mexico.
The countries to be visited will be Panama, Cuba,
Hayti, San Domingo, Porto Rico, Venezuela, Colom-
bia, Costa Riea, Niearagua, Honduras, Salvador,
Guatemals and possibly Mexico. Whether Mr. Knox
will g0 to Mexica, however, will depend very largely
upon the paolitical conditions existing in that Republic
after his visit to the other countries,

Seeretary Knox's trip, although including different
countries, 1s very much on the same lines as that taken
to South America by Mr. Root as Secretary of State
in 1906. Mr, Root's tour had a particularly beneficial
influence in cementing the relations of the United
States with Spanish America. It is worth noting
that the conditions in the Central and South American
republics are particularly delicate just now. Cuba, for
instance, has recently been threatened with our inter-
vention if President Gomez cannot obtain a proper
control of internal affairs. FHayti i3 recovering from
a series of revolutions and the assassination of the
President of San Domingo last December precipitated
disorders that seem now to have been ealmed by the
cloction of a mnew President. Venezuela for the
moment is fairly quiet, while Colombia has a griev-
ance against the United States connected with the
separation of Panama from the mother Republic
and the acquisition by the United States of the
Canal zone, We comment more at lenzth on the
proposed trip of Secretary Knox in an article on a
subsequent page.

Our

Affairs in Mexico continue highly strained.
State Department has been informed from Durango
that foreigners in that State are in great danger and
it is announced at Washington that, at the request
of the American Government, President Madero has
promised to send additional troops there to protect

them. President Taft has made military prep-
arations which he are ample for any
emergencies that may arise; but he will not be
forced into o definite position unless ecircumstances

believes
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become much graver than they are and the Madero
Government shows that if cannot control the situation.
There will be no mobilization of American troops on
the Mexican border until conditions fully justify such
action.

Realizing the danger to American residents in
Mexico from the eirculation of erroneous press dis-
patches telling of proposed intervention on the part
of the United States, the State Department on Febru-
ary 13 issued a circular to the diplomatic and consular
representatives in Mexico denying “all foolish stories”
about American intervention and expressing the
good-will and sincerest friendship of the United States
Government for Mexico. During the Madero revolu-
tion the State Department issued a similar circular.
The American representatives in Mexico have been
instructed to eirculate the note in the local press and
to use every means to get the denial of intervention
before the populace.  The following telegram from
President Madero getting forth the position of Mexico
was received in Los Angeles on Thursday:

The attitude of the Mexican Government toward the Gov-
ernment of the United States is that of the most open friend-

ship, and the attitude of the latter in the difficulties through’

which the Republic has passed has been mosb cordial.

The difficulties through which the Republic of Mexico has
been passing were not of really great importance and have
been overcome. There has been no great political principle
involyed and there has been no notable leader as their sponsor,

For all of these reasons my Government is sufficiently
strong to give complete protection to all of the interests.

Usually responsible London cables suggest that
Italy is becoming tired of the Tripolitan War and that
the sharp decline that has recently taken place in
Italian rentes has followed the indifferent responses
that [taly has received in London and Paris,where
she has been informally “sounding” the prominent
banking interests on the prospeets for a war loan.
It is now suggested that mediation between Ifaly and
Turkey by England and Germany is among the early
probabilities. Cable advices of February 14 quoted
the Milan “Perseveranza’” as making a significant
explanation of General Caneba's summons o Rome
to attend a Cabinet Council. According to this
article the following question was put to Cancha by
the Cabinet: “With the means now at your disposal
and with all other meanswhich you might ask for,
and which the Government would not hesitate to
give, are you in a position to provide that unequivoeal
and decisive vietory of which Italy is in need in
order to impose unconditional peace upon Turkey?”’
To fhis question General Caneba is reported to have
replied “No"”. He declared it was impossible in o
war of the present character to secwre n brilliant
guecess even in o year's fime.  “IF you want o brilliant
success you must seek it elsewhere than in Libya.”
Caneba is alleged to have replied. Public opinion in
[taly is reported to be showing discontent.

The Special Comamission appointed by the French
Minister of Finance to report on listings on the Bourse
of foreign securities, in order that the entire Ministry
may discuss such listings intelligently, has been
requested to take up the application of the Credit

Foneier Cubain for official quotation to be given that
institution’s bonds. 1t is now denied that the shares
of the institution have alveady been listed. The

fact that the Ministry is willing to look further into

the matter after refusing the quotations last weekis,
according to Paris cables, considered an indication
that Cuba is showing a disposition to take up the
question of investigating the claims for indemnity
for logses that French citizens were subjected to in
the war for Cuban independence.

The country’sforeign trade for January 1912, accord-
ing to the official statement issued yesterday, was of
very full volume, the exports exceeding all former
totals for January except that of 1908, and the imports
being of greater magnitude than for any month of any
year, barring only the ageregate for March 1910.
The net export balance, however, although large, is less
than that of 1911. In the exports the most notable
change was in cotton, where a falling off in value oc-
eurred in the face of an inerease in quantity. The
shipments reached 1,412,327 bales, against 1,012,861
bales, but, owing to the materially lower price, the value
represented was only 7114 millions dollars, against
77 1-3 millions. Breadstuffs also showed a loss in
trade of 114 million dollars this year, consequent upon
o deereased outflow of corn, wheat and flour. A
notable expansion in the volume of “other commodi-
bies” exported is also a fenture of the January result,
the 1912 shipments being $96,501,127, against $86,-
882,126 in the previous year. Agerezate merchandise
outflow for January this year was 8202,586,074, as
contrasted with $107,083,301 a year ago, 14414
millions in 1910 and 206 millions in 1908—the high-
water mark for the month, For the seven months
ginee July 1 1911 the export total establishes a new
record for the period, being $1,307,293,380, against
125844 millions and 1,084%4 millions, respectively,
in the like interval of the two preceding fiseal years.

Merchandise imports showed an important augmen-
tation in January, standing at $143,557,721, against
$130,561,234 in 1911 and $133,670,278 in 1910, the
latter the former January record. For the seven
months ended Jan, 31 1912 the agoregate inflow
is in excess of that for any previous similar period,
being $912,878 020, against $894,041,387 in 1910-11,
a little over 891 millions in 1909-10 and only 69714
millions three years ago. The nef result for January
is an export balance of $59,028,353, or 714 millions
less than for 1911, but largely in excess of 1910. The
geven months of 1911-12 netted a balance of $394 -
414,451, or 30 millions oyer 1910-11 and 200 millions
inerease as compared with 1909-10.

While most recent developments have been a source
of some satisfaction to these connected with the
cotton-manufacturing industry of the United States,
the beginning of the improvement dates back too re-
cently fo have it leave any impress as yet upon cotton
mill earnings. If follows, therefore, that the latest
dividend record for Fall River—that covering distri-
butions made or to be made in the first quarter of 1912
—is strikingly poor. It indicates, in fact, that the
time had at last arrived with some corporations that
had consistently paid out a stated sum each quarter
to suspend dividends for the fime being, surpluses
having already been too geriously encroached upon.
How this has affected the aggregate distribution to
shareholders becomes clear wheén we state that in no
corresponding period of any year since 1905 has it
been as small as in the first quarter of the current year,
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and, carrying the comparison back a quarter of a cen-
tury, only one other year (1898) with lower dividend
rate is found. Our compilation for the first quarter
of 1912 covers 36 corporations, of which 14 have
passed their dividends, 10 have decreased the rate
and only 12 have adhered to the same percentage as
in 1911. The aggregate amount distributed in the
period in 1912 foots up only $231,017, on a capital of
$27,750,670, or an average of but 0.83%;. last _','(-m',
1hv amount paid out was $443,850, or 1.60%, and i
1910 it reached $508,400, or 1.90%. IHere, then, we
have decidedly unfavorable contrasts denoting how
the strain has told when at last the conservative policy
heretofore quite well maintained has fo be in part
abandoned. In some years, notably 1909, 1908 and
1907, the Argt quarter’s distribution was well above
2%-

Toreign bank discounts confirm the view that the
redietion in the Bank of England rate last week was
intended to help the market rather than reflecting sny
positive immediate easiness in the London money
situation. It was more an indication of prospects
than of actual conditions. "The Bank will undoubtedly
remain in control of the monetary situation until
April, as Lombard Street will continue borrowing to
finance the tax collections which are now actively
under way. However, the Governors of the Bank at
this season endeavor to ease the situation as miuch as
possible, and the reduction in the official discount rate
may be considered an indieation of this policy. No

additional change was made in the official rate this
week,
aceeptable outlet for the tax funds.

The maturing Treasury bills will furnish an
On TFeb, 25
53,400,000 six months’ treasury bills mature, on
Mmch 8 an additional £3,500,000 three months’ hillq
are due, and on March 16 still another block «

£3,000,000, making £9.900,000. Private London tlm-
counts as reported by cable yesterday were 3 7-16%
spot and 334% to arrive for (0 days’ bankers’ accep-
tances; 90 days” were quoted at 8 5-16%; and 334%
for spot and to mrive, respectively. A weel ago spot
and to arrive were both quoted 334% for 60 days and

3% l'm 00 days. Paris closed 3-169 lower for the
weelk at 215-16% for all maturities. Berlin, on the
other h.md, which closed afi 3549 for spot and to
arrive a week B0, Was ye sterday cabled at 3379, for
spof and 37 H,(, for to arrive. Brussels closad 1-169,
lower at 8 7-169, and Amsterdam remaing unchanged
at 3379,

The weekly statement of the Bank of England, as
cabled by our speeisl London correspondent, registered
an increase of £337,621 in the gold coin and bullion
holdings, while the reserve showed an expansion of
£571,000; the proportion to liabilities is now 51.249,
as against H2.94%, last week. A year ago the propor-
tion wasg 52.72%, two yeurs ago 53.04%,, and in 1909
50.69%. The market was a horrower at the Bank
of £2,118,000, as reflected by the itern “other securi-
fies”” Public deposits inereased only £563,000,
showing that the treasury is releaging its receipts
almost as rapidly as they arrive, Ordinary deposits
inereased £2,376,000. The foreign demands upon the
Bank for gold continue heayy, paricularly on India
account, but the Bank is getting much gold in the open
market. Our special correspondent furnishes the
following details of the movements into and out of the

/lfraser.stlouisfed.org/

Bank for the Bank week: Tmports, £816,000, (wholly
bought in the open market); exports, £980,000 (of
which £125,000 to India, £100,000 to Egypt, £100,000
to Brazil and £655,000 “earmarked India), and re-
ceipts of £502,000 net from the interior of Great Britain,

The Bank of France in its weekly statement on
Thursday reporfed an increase of 12,400,000 franes in
its gold holdings, which suggests the arrival of a part
of the American gold included in the recent $8,000,000
shipment from New York. The Banks gold stock
g now 3,197,600,000 franes, comparing with 3,249 -
250,000 francs one year ago, 3,479,775,000 francs two
years ago and 3,645 338,697 franes in 1909. Silver
holdings decreased 6,450,000 francs during the week,
and there was a decrease of 47,800,000 francs in note
circulation and of 81,750,000 franes in bills discounted.
The circulation item now stands at 5,315,566,000
francs and compares with 5,237,557,000 francs one
year and 5,227,895,000 franes in 1910.

ago

The local money situation is, of course, immediately
concerned in the better prospects of the foreign mar-
kets, for if Turopean supplies of available funds are
augmented by the improved political situation, the
demands upon New York will correspondingly lessen,
and any approach towards stringency would promptly
call home our own funds. Lenders both on call and
for fixed maturities have shown some disposition
toward firmness, We stated last week that the move-
ment of gold to Paris had very likely eulminated, and
the week’s developments have confirmed this state-
ment, as there have been no additional engagements of
the precious metal for export. The curreney move-
ment from the interior is not as large a8 it has recently
been, although, of course, the falling off is largely
geasonable. A direct influence of the firmer tendency
of money has been the demands by the railroads for
new capital; and it is apparent that the movement in
this direction during the next few months will be as
active as the market will permit—in other words, the
railroads will sell bonds and notes as freely as possible
as long as satisfactory conditions can be secured.
Trade also appears to be showing some slight improve-
ment. The market for call money has ranged this
week hetween 29, and 2%%,. Referring the
figures in detail, the range on Tuesday and Wednesday
(Monday,» Lincoln’s Birthday, having been a holiday)
was 24 @214 %, with the lower figure the renewal one;
Thursday's extreme figures were 2@214%;, with 22407
the ruling rate; and on Friday 29, was illr- lowest and
2149, the highest, with 214%, the ruling quotation.

Time money is {raetionally higher for the weel,
though this represents the attitude of lenders rather
than any direct impravement in the dem: md by bor-
rowers, Closing qum vlmm are 215@2%8{% far 60
days (2149 a week agn) , 23{ @807 for 90 thw {agninst
28407, 3%, forfour I“]tll‘llh\ (unchanged) and 3(@ 3'/,(,
fm five and gix months (also unchanged). Mercantile
paper still reflects the backwardness in trade and in-
dustrial cireles by its limited sopply. Quotations
remain 3 @47 for 60 and 90 days' endorsed bills
receivable and also for four to six months’ single-name
bills of choiee churaeter. A higher figure than 3349,
however; is exceptional.  Bills not classed as ehoice
are quoted at 4159

to
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In sterling exchange the firmness noted at the ex-
treme close last week continued on § d.LllIch and was
generaily aseribed to the exigencies of speculators who
had entered into short commitments. After the Monday
holiday, however, the market showed until Friday a
continued disposition to decline, which was not surpris-
ing in view of the more satisfactory interpretation given
to London’s money market conditions. There were
no additional exportations of gold, but it was an-
nounced from Paris that arrangements had been made
to renew on a 41497 basis the Lake Shore loan of
$12,000,000 placed in the French centre last spring
and which is about maturing. On the other hand,
New York is about to participate to the extent of
$10,000,000 in a $45,000,000 Tokio loan which,
according to present arrangements, is to be offered
simultancously here and abroad mext week. The
news of this offering and covering of short foreign
exchange commitments caused an advance of 10@15
points in sterling exchange rates on Iriday

Compared with Triday of last week, sterling ex-
change on Saturday was firmer, with demand quofed
at 4 8740 @4 8745, cable transfers at 4 8775@4 8780
and sixty days at 48430@4 8440, Monday was a
holiday. On Tuesday, after a firm opening, the
market weakened: at the close demand declined to
4 8725 @4 S730 and cable transfers to 4 8770 @4 8775,
although sixty days showed no change. Selling on
speculative account caused a decline of about 15 points
on Wednesday; in the late afternoon, however, the
market became firmer, though the final range was
below Tuesday’s close at 4 8720@4 8725 for demand,
4 8755 @4 8760 for cable transfers and 4 8420@4 8430
for sixty days. On Thursday sterling ruled slightly
weaker on dull, quiet trading, with demand at the
cloge at 4 8710@4 8720 and cable transfers at 4 8745
@4 B750; sixty-duy bills remained unchanged. On
Friday the market advanced 10@15 points, due
largely, as alveady noted, to covering of shorf com-
mitments and the news of the proposed offering of the
Tokio loan next week. The close was 4 8430 (@
4 8450 for sixty days, 4 8725@4 8735 for demand
and 4 8760 @4 8770 for eables. Commereial on banks
was quoted 4 8234 @4 8334 and documents for pay-
ment 4 8314 @4 8414. Cotton for payment ranged
from 4 8314 @4 8334, grain for payment from 4 84@
4 8411,

The following gives the week’s movement of money
to and from the interior by the New York banks.

Reecleed by | SMp;l del by

Net Intertor
N.¥. b'.mul - Y. Banks.

Week ending Feb, 16 1912, Mavemens,

v 111 0T e e SO R SN S G A
eld o o

47 000
| $11,064,000  $6,630,000{ciain sa.:;.unn

! §1,117,000
1.0

S l.ﬂll!] Galn 83, $83 000
i |G 151,000

Totsl gold and legnl tenders .

With the Sub-Treasure operations and gold exports
the result is as follows:

I'nto

Ot of
Wk gnding Feby, 16 1012, Bunks.

Net Change in
Bunks,

Bank Holdings.

£0,690,000|Galn $4,44,000
20,400,000 Loss 5,100,000

$42,090,000] Lows

lI-.Lni;:.i' Interfor movemont; as above.
Bub-Troas. oper. und gold exports.

$11,064,000
21,200,000

Tatal gold and legal terders $12,264,000 646,000

The following table indicates the amount of bullion
in the prineipal European banks.

Feb. 16 1912, Feb, 16 1911,

Silper,

£ £

i a7, 406,073

33,040,92 uinsﬂlu 720

10 G001 58 5}&; &l

14,811,00¢ 151,400,000

X 55,226,000 M 07,603,000
10,000 16,462,000/ & 7,206

TOR,0000 30,340,000

1,8 10,816,000

3,87 H, 607

A AGS 000

Oy ‘JG 000

1.8

Banks of

Gold. Total,

England
Franee . .
Germany .
Russla ___|14
Aus, Fun.|
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4,403, I’N]l}
', 0, "ﬁ.”ﬂﬂ

Norway .. 1.8

{106,024,

Total wet :
41106, 2343 BE3)

Prov. wea

SECRETARY KNOX AND ’1 Hii SPA
AMERICAN REPUBLICS.
The announcement given out this week at Wash-
ington that the Seeretary of State is about to make,
in a Government ship, a series of official visits to the
Central and South American republies bordering on
the Gulf of Mexico and the Caribbesn Sea, is one of
those incidents which have a place in the march of
history. It is announced that Mr. Knox is to pay his
respects to the governments in Cuba, San Domingo,
Hayti, Venezuela and Colombia—probably not. visit-
ing Mexico, where internal affairs are at present in a
state which might make such a visit open to unfavor-
able inference. In a statement given out from the
White House early this week, the Administration’s
views as to the proposed trip are thus summed up:

NISH-

The President thinks it will be of great assistance in
solving the diplomatie problems that are presenfing
themeelves from day to day if we manifest our friendly
interests in these, our neighboring, republics, by a visit
to them of the Secretary of State. DBy ereating the
closer relations and sequiring the more exaet infor-
mation that must come from such conferences as he
will be able to have with the heads of their govern-
ments, he will enable our Government to deal with
existing questions much, more effectively.

Anofficial tourof this gort iz not apt to be undertaken
without special reasons, and in the present case the
motive is clear enough. Leaving out of consideration
the disorder in Mexico, where the revolt in the North-
ern provinces has already threatened renewal of the
trouble which brought our army to the frontier at the
time of the Madero uprising, there remains such recent
unpleasantness as the warning of President Taft to
President Gomez of Cuba, that unless internal order
were preserved, intervention under the original powers
conferred on the United States by the new republic
might be necessary, and the equally awkward incident
of the present week, when the Government of Hon-
duras, having entered suit against the United States
syndicate operating the Honduras railway, demanded
that the property of that svndieate be instantly sur-
rendered, In that case, even the request of the
Ameriean Consul for twenty-four hours delay, until
he might communicate with Washington, was denied,
and seventy-five sailors from an American warship
were landed at Puerto Cortes to protect the property
of the Americans. The State Department subse-
quently withdrew the sailors, reserving the right of
suit  geainst the Honduras Government; butit was
quite inevitable that unpleasant feeling should have
been stirred up.

It is to allay these varions misunderstandings, dis-
likes and suspicions on the part of the republies to the
south of us that Mr. Knox is to make his personal
visits, In a certain sense, it may be said that this
new idea of sending @ Secretary of State to meet the
guthorities of the Spanish-American republics face to
face bears some resemblance to the habitual exchange
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of visits by the European soversigns. That popular
and political good-will has been cultivated by such
mutual exchange of visits by European potentates, has
been indieated in the case of Russia and France, of
Germany and [taly; and the still more striking instance
of the part which King Edward’s Continental visits
played in the negotiation of the treaties between
Bngland and its Kuropean neighbors, is decidedly in
point. In the case of a Government like our own,
where settled tradition forbids the President himself
to make such visits, it may easily be that the next
best thing is to send the head of his foreign affairs
department,

The results of Secretary Root’s similar tour in 1906
were admittedly favorable. His trip to the Central
and South Ameriean republics; in that year, followed
immediately after the unpleasant San Domingo epi-
sode of the year before, when our Government had
been placed in somewhat of a false position with San
Domingo through its co-operation with foreign cred-
itors to administer their intercsts in that Govern-
ment’s custom house finonees. Mr. Root met the
troublesome situation with unfailing tact. Answering
at Buenos Ayres the declaration that these Southern
governments could not tolerate forcible collection of
debts by foreign countries, Mr. Root stated plainly
that our own Government had never employed, and
never would employ, its army for collection of debts
contracted in such republies by outside governments
or by individual foreigners. He added that any such
policy would simply amount to promoting speciilation
and to inducing war based on purely sordid motives.
This, and the Secrotary’s similar declarations of good
faith on the part of the United States, and of willing-
ness to invest our capital in Central and South Ameries,
were received with enthusigam in the eities which he
visited, and did much to allay the angry suspicions
which had begun to grow, in such communities, re-
garding the policies of the United States.

Seeretary Knox has, in some respects, a more
difficult task than Secretary Root. [In the first place,
these Southern republies have had, or have believed
themselves to have, reasons for trritation which they
may have imagined fo have been removed by the
gropches of 1906, The present Administration’s some-
what unfortunate entanglement in Nicaraguan poli-
ties, its partial threal of intervention in Cuba, the
massing of the United States army on the Mexican
frontier during 1911 and the grievance of Colombia
over the Roosevelt Administration’s part in our acqui-
gition of the Panama Canal through the secession of
Panama, remain as contributary causes of possible
bad feeling. It will require a maximum of tact, com-
bined both with firmness and good judgment, to make
Mr. Knox's trip as effective an expedient as was
Me. Root's.

In general, it will necessarily be the purpose of such
vigits to set forth with the utmost clearness our
Government’s purposes under the Monroe Doctring,
and that is by no means easy to do when the matter
comes down fa definite declaration of what the United
States will do or will not do in & given conceivable
emergency. That Buropean States are not to acquire
territory in Central and South Anieriea, is declared
without equivoeation.  But, on the other hand, there
has been no definite and unmistakable policy as to the
rights of such foreign governments to intervention in
behalf of pecuniary claims or politieal difficultics.

In the matter of money loaned to needy or unseru-
pulous governments, intervention to the extent of

placing the customs or other taxes of such a govern-
ment under the general supervision of foreigners has
been established as a precedent in dealing with other
continents. Not to mention China, sueh a procedure
has been pursued in the case of the Greek and Turkish
public debts, and the Central and South American re-
publics are the most notorious offenders of all in matters
of the sort. On the other hand, there is the always
eritical problem of foreign residents and of foreigners
owning property in a State which falls into anarchy
and revolufion—experiences which are the every-day
incidents of these Southern republics.

Thus far the United States has been compelled by
the nature of the case to shape its policy according to
the cirenmstances of each particular incident. Thatib
has governed its action—possibly waiving the incident
of Colombin and Panama—with a primary view to
profecting these weak republics against the aggression
of powerful cutside Sfates, is undeniable. But the
difficulty of the matter is that these Southern govern-
ments have so far taken that part of our policy for
granted that they level their eriticism at all actions
or policies which imply the failure of the Washington
suthorities to favor the Spanish-American republics in
other and much more doubtful particulars.

Very few statesmen would hazard definite predie-
tion as to just what will be the outeome of these per=
plexing relations. That visils such as Secretary Knox
i8 now to make will help the situation, if they are
managed tactfully and wisely, cannot be doubted. In
some of these republies, and under certain conditions in
all of them, there is a very definite subject of appeal,
based on the enormous mnatural resources of these
Central and South American countries—resources
which, whether in the form of precious metals, or
minerals, or timber, or agricultural produets generally,
will some time make them centres of wenlth and
prosperity.

The difficulty in arranging for this consummation
lics in the manifest fact that development of such
natural resources is retarded or blockaded by the
weaknesses or vices of the very governments to which
Mr. Knox is to pay his respects. Between the people’s
knowledge that their own governments are plundering
them, and their suspicion that if foreign syndicates
are admitted, they will be plundered in fhat quarter
also, it would be strange if public sentiment in the
mafter were not distorted and unreasonable. The
one certain fact is that the Unifed States, through
patience, firmness and continued expression of good
will, should use every means ot impress on the people
of these countries its own disinterested purposes.

WOULDIT BE WISE TO ABANDON GOVERNOR'S
ISLAND?

A proposition lately appeared in the House in Wish-
ington for the sale of the Brooklyn Navy Yard. It
was not clear what could reasonably be said on behalf
of such a step, and slight notice seemed to be attracted
to it; but now it has been used as a foil to another
proposition that the Government shall offer to sell
Jovernor’s Island to this eity. This is one of the
propositions which seem rather attractive superficially,
but & little thought brings up serious objections.

If it is supposed that the Island could be valuable
to the city for commereial uses, the answer is that the
narrowness of the channels and the rapidity of tidal
movement seem to forbid its usefulness for docks.
No solution of the still perplesing problem of accom=
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modation for longer vessels is visible there. Other
things aside, a small and isolated island is much in-
ferior to mainland for dock purposes; moreover, there
15 already some commitment to the Jamaica Bay
scheme.

To the natural thought that the Island would be
available as a park, one answer is that the proposition
to create a park on Coney Island has quite as much
potential service in if and also offers a prospect of
removing some of the objectionable features of that
resort; what has been accomplished in that direction
at Nantasket for Boston is an example in point.

But New York has larger reasons for retaining the
Island in Government hands and for Government uses,
There is something to be said for this on historical
grounds, since it has heen the home of the cify's
official-military life for approaching three centuries.
The early Governors were there before the Revolution.
The place was fortified by the patriots in 1775. The
professors and students of Columbia went down in a
body and plied the pick and shovel on its fortifications
in 1796-97; from that time until now it has been a
military station; a long line of distinguished officers
have lived there, and it has known many hospitalities
to foreigriers, It has been a reproach to usg that
people in the city have been engrossed with using it
to their own advantage and too litile recognizing any-
thing owed to the city. Thisis not now as it once was,
for there are heginnings of a civic spirit; precept and
example should combine to encourage that spirit, and
it may well be urged that the traditions of Governor's
Tsland through the long past have established o re-
lationship to the honor and pride of the first city of
America which cannot be abandoned without dis-
credit.

It is entirely true that changes in materials make
the Tsland not so important as it once was to the de-
fense of the city against an enemy approaching by sea,
But we must recognize that the only possible approach

of enemies is not by sen. The city has its foes within
its gates. Some of us remember the riots of 1863,
called the draft riots, but having no relation to the
draft except in the starting. Onee begun, such out-
breaks are risings of the lawless against law, of those
who think they have nothing to lose in any évent and
have a wild delight in destruction. Wealth has been
aceumulating here during the fifty years; its visible evi-
dences are more at hand; the dangerous elements are
more numerous; the publie preaching against property
and for “brotherhood” hasinereased the danger. Ifmay
be a“bread’” riot, or a race riot, oranunclassified blaze
of human passions; constant exposure fo it is unde-
niable, for the tinder only awaits the kindling.

To remove the regular froops would be a step
which the dangerous classes and their orators and
leaders would be the first to note. Tt would seriously
lessen: securiby as well as the feeling of security. It
would be an imprudence which the gober thought of
New York cannot afford.

A further danger and one of constant exposure is
that of a serious conflagration, in which the presence
of disciplined troops might be of vast service. While
Governor’s Island has ceased to be of large im-
portance as a place of defensive operations against n
foreign invader, it is still of great potential value as
a military post and as a point of departure for mili-
tary operations, Large expenditures have been made
upon it, and plans for enlightenment are incomplete,
Ttiwould be better to continue these than to reverse
the policy of nearly three centuries,

THE TRUST COMPANIES IN NEW YORK AND
ELSEWHERE.

In continuance of a practice begun by us many
years ago we present on subsequent pages (see pages
448 to 462) elaborate comparative returns of the
trust companies in this city (Manhattan and Brooklyn
boroughs) and also those in Boston, Philadelphia
and St. Louis. As far as the trust companies of this
city and State are concerned a slight change in the
date of the returns is to be noted. Heretofore succes-
sive Superintendents of Banking at Albany have always
required that the trust companies shall make a return
of their condition as of December 31. This custom
of having a report for the close of the year extends
back a quarter of a century or more, and has never
previously been deviated from. On the present
oceasion, however, the Superintendent has waiyed the
requirement of a return for the end of the year and,
instead, called on the companies for a statement of
condition for December 21.

Quite a number of the separate companies have
published reports of their own for the usual date
(December 31), but in our comparisons we use entirely
the figures for December 21, In this way the figures
for all the companies are of a uniform date and cor-
respond with the official statements rendered to the
Department at Albany. There is a further reagon for
using the Department’s data for December 21 rather
than the company data for December 31 (where the
[atter are available) in the cireumstance that in most
instances the company figures are not given with
gufficient. detail. One company will lump eash on
hand with eash on deposit in banks and another will
lump the different elasses of seeurity holdings, or lump
gome of the other items.

In one particular we have found ourselves obliged
to go completely over the head of the Banking Depart-
ment. The most useful part of the end-of-the-year
returns has been not merely the figures of condition
but certain supplementary faets and information
relating to the operations of these institutions for the
twelve months of the calendar year—their earnings,
their expenses, the amounts charged oft to profit and
loss, the interest credited to depositors, the taxes
paid, the amount of dividends declared, &e., &e.
The diseontinuance of the December 31 statements is
chiefly to be regretted owing to the absence of these
iteras of information, As we have so long been
publishing the returns of the separate companies,
mainly because of these supplementary itema for the
calendar year, and as the figures are invaluable for
reference and comparison, we have felb in duty
hound to make an effort ourselves to get the figures
for the ealendar year in the usual form by applieation
to the companies themselves.  We have not deemed it
advisable to ask for figures of liabilities and resources
for December 31 in substitution for the December 21
figures of the Department, deeming these latter close
enough for all practical purposes; but we have applied
to each and every trust company in this eity and
requested the officials to give us the results for the
walendar year as regards the various items embodied in
the supplementary statements.

The compilations we give on subsequent pages will
show that our efforts have been crowned with a grati-
fying measure of success. In over two-thirds of the
cases we have suceeeded in getting the figures desired.
Many of the managers expressed great willingness to
co-operate and stated that they considered it a mistake
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on the part of the Banking Department to discontinue
the old requirement. Where in our compilations for
the separate companies the 1911 figures are in any
case missing, the reader will underetand that we have
been unable to get direct returns.

In any general survey of the trust companies, the
distincetive feature is the continued growth of their
operations. This is the more nofeworthy at the
present juncture in view of the fact that these insti-
tutions, like banking and financial institutions in
general, had unfayorable conditions to contend with—
even more so in 1911 than they had in 1910. Loan-
able funds practically all through the year were in
over-abundant supply and interest rates ruled ex-
ceedingly low. This made it extremely difficult for
the companies to get remunerative returns on their
loans. Hence they were in no position to offer high
rates of interest and thereby attract additional de-
posits. Nevertheless their deposits have been further
substantially increased. And that is true, not merely
of the institutions in this State, but also of those at the
other centres where we have collected the figures—
Boston, Philadelphia and St., Louis. It is also true
that these institutions, speaking of them collec-
tively, have further gained in strength, notwithstand-
g that besides the cheapness of money they had a
further drawback to contend against in a shrinkage
in security values.

In this city the number of companies is all the time
further deelining. During the past year the Mercan-

tile Trust Co. was absorbed by the Bankers Trust Co.,
the Madigon Trust Co. (formerly the Van Norden
Trust) was taken over by the Equitable Trust and the
Savoy Trust was merged in the Broadway Trust,
besides which the Carnegie Trust failed and disap-
peared from the field.

Further consolidations will
oecur in the near future with the abserption of the
Trust Company of America by the Equitable Trust
Co. and the linking of the Flatbush Trust to the
Broadway Trust. With these changes there will be
left, only 38 trust companies in Manbattan and Brook-
Iyn Boroughs, as against 49 companies immediately
before the panic of 1907.

But, as already noted, sggregate operations and
buginess of these companies keeps rising to larger and
still larger dimensions. In the calendar year 1910
there had been some shrinkage in the volume of
deposits, but in 1911 the loss was more than regained.
A measure of the changes which have occurred is
furnished in the official totals given out by the De-
partment at Albany covering the returns under the
call of condition for Dec. 21, We shall use for pur-
poses of illustration the totals for the whole State,
instead of limifing ourselves to the results for the in-
gtitutions in this city. OF course the companies in
Greater New York make up the preponderating pro-
portion of the whole; still the totals for the entire State
are a little more comprehensive and in that sense
more conclusive as to the growth which has been
established.

On Dec. 21 1911 the deposits of the trust companies
of the whole Stafe aggrepated $1,342,270,020, as
against only 51,218,382 416 Jan, 2 1011 and $1,302,-
099,738 on Jan, 1 1910. It should be understood,
however, that the Dec. 21 total was not the maximum
of the year, there having been a falling off in the de-
posits the last six months, as usually happens. As
against $1,342,270,020 Dee. 21 1911, the amount of
the deposits Sept. 29 1911 was $1,375,565,304 and
the amount June 7 1911 §1,406,168,505. On Aug. 22
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1907, just before the panie, the asgregate of the de-
posits stood at §1,087,664,431, and on Dec. 31 1907,
after the panie, 1t stood at only $732,278,460. In the
four years ginee then, therefore, the amount has been
nearly doubled. The course of the resources has been
much the same. These are $1,656,335,0661 for Dee. 21
1911, against $1,690,075,954 Sept. 29 1911 and $1,-
711,598,061 June 7 1911; but eomparing with only
$1,615,453,650 Jan. 2 1911 and $1,604,203,727 Jan. 1
1910; on Dee. 31 1907 the resources were 1,012,747 -
930 and on Aug. 22 1907, before the panie, they were
$1,363,006,143.

The capital of the New York companies—because
of consolidation and failure—is smaller than it was
twelve months ago, being 871,481,000, agamst
$73,431,000, but surplus and profits have increased,
and stand at $188,676,616, against $184,025,130.

As would be expeeted, the amount loaned out on
collateral has not greatly increased, notwithstanding
the further growth in deposits. The institutions
found it more profitable to invest their funds in other
ways. On December 21 1911 the loans on ecollateral
(always speaking of the institutions of the whole
State) were $558 917,170, as acainst $547,767 677
January 2 1911, but against $696,601,870 January 1
1910. Stoek and bond investments, however, Decem-
ber 21 1911 were $434,076,602, against $370,691,761
January 2 1911 and $360,227,108 January 1 1910,

With reference to the money holdings of the New
York trust companies, the item is now a large one,
and it keeps growing with the increase in the deposits,
as the law requires that these institutions, like the
banks, must keep certain amounts of cash within
their own vaults. Trust companieés in this Borough
are required to keep a reserve of 159 and all of it must
be held in eash., In the other boroughs of New York
only 1067 of the 157, required need be in cash., In
the rest of the State trust companies are not very
numerous and the reserve required is 109, of which
one-half must be in cash. These reserves apply to
deposits liable to call. On time deposits not payuble
within thirty days when represented by certificates,
and on moneys held in trust not payable within thirty
days and therefore removed from the possibility
of immediate call, no reserves need be kept. Under
an amendment to the Law made by the 1911 Legisla-
ture, deposits may be reduced in figuring the reserve
requirements by an damount equal to the market
value (not exceeding par) of bonds or obligations
of the State or City of New York owned by the insti-
tutions or held in trust for them by any pulilic depart-
ment.  Between January 11910 and January 2 1911
the aggregate of cash in vault held by the trust com-
panies had been reduced from $142,328 507 to $132,-
980,316, but for December 21 1911 the amount is
up again to $138,822.430. As showing, however,
what a change in this respect has oceurred as a result
of the statutory mandate requiring the keeping of
certain percentages of cash on hand, it only need
be pointed out that on December 31 1907 the cash
holdings of the trust companies for the whole State
were only $47,830,348.

In the preceding, we have been dealing with the
trust companies as a whole. As far as the separate
companies are concerned the elaborate statements
on subsequent pages will enable the reader to ascer-
tain what the experience of each company has been
ag between January 1 1910 and December 21 1911,
To furnish a sort of general survey, we introduce here
the following table comprising all the companies in the
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Boroughs of Manhattan and Brooklyn, and show the
deposits on August 22 1907 (before the punic); on
December 31 1907, the date of the first eall after the
panic, end for Jan. 1 1911 and Dec. 21 1911.

Borough of Manhatian. |Aug. Jan.1'11, |Dee. 21 *11.

|
22 'l]‘i'.}DM. 31 07,

3
14,774,850

—
e
AT o 20

43,061,788
4,700,108
2,048,458
6,304,640
8,715,770

11,208,038
0,623,758 I'In(s»i 0,001

58,407,300/116.368,590/132,631,2061
3,016,254)  7,008,343| 6,010,834
G007, 183) 7,723,627 8,102,010

28,161,527|)
Iimnﬁ 887(156,022,851

7
10,413,011
23.1!‘-0 AG5

3,638,004

—e
oo &

Columbia
Commercial
Emplre __
Equitable o

S8
IH Idi a7y
"il‘l O-M 700
lll..‘!-la‘ﬁ'l.lo

Farmers' Loan & Trost. .
Fldellty

41, l)LIh 504
17,532,708
10,510,828
4,185,205

Morton
Guardisn .
Hudson
Hnlokerbooker o ___._.
Lawyers' Title Ins. & Tr_ 49 13,452,014
ooyl 200 il L lli3y alml iluﬁ 11,141,401
Manhattan - 10,075,056 19,051,288
Metropolltan 2::.7417:.] b 24,071,082
Mutual Alllanee 5,763,501 { 8,403,703
Now York Lile Ins, & Tr 33,782,450 36,660,811
New York 53,517,460 41,315,028|
Savo 1,580,287 1 7'12-333-
Standard -| 12,884,358
Title Guar. & Trust._-_| 28,405,080
Trust Co. of Amerlea__. .| 64,124,005
Unlon Trust AR.231,644
United States Mig, & 30,082,562
Unlted Status_...__,._.. 04,394,159
Washington - 0,708,340
11,102,586

15,303,635

20, nnu.zr:
47,302,953
7,415,000
773,031

40,370,614
{i.'i.tJl)?..’\éib
B,A15,034
6,474,706

10,062,041
1,505,319
4,167,040

2 e P

SoEMRRNAN ACERESear

Hrookilin—
Brooklyn
Cltlzens'
Flatbush
Frankiin .
Hamllton
Home
Kings Count
Long Island Loan & Tr_.
NUIBA 5o st anins
PeopleTe ciadginoay .

141046,702| 13.651,402| 29, zsaai 18,846,340

* Not reporting on account of temporary suspenslon,

4 Howling Green was consolldated with Bquaitable Mareh 31 1009, and
‘Madison, formerly Van Norden Troat, was taken over by Eqquitable Jun ]
1911

e Fifth Avenue and Morton consolidated with Guaranty Jan. 271010
§ Merpantile was consolldated with Banliera Aug. 10 1911.

TRUST COMPANIES AT OTHER POINTS.

In the case of the {rust companies at Boston,
Philadelphia and St. Louis, the figures as presented
on subsequent pages for the different institutions
are all our own, we having in each instance made
direct application for them to the companies, though
in a few instances, where our requests met with no
response, we have had to have recourse to official
statements made in pursuance to calls of the public
authorities. In the nature of things, as we are entirely
dependent upon the companies themselyes for the
figures and no general data of an official kind are
available, comprehensive totals such as given above
for the institutions of New York are out of the ques-
tion. Our summaries for these other centres are
such as we have been able to prepare ourselves and
necessarily are limited to a few leading items. Nor
are the returns in those instances east on uniform lines,
nearly every company having its own distinet method
of classifieation, making general footings oub of the
question, except as regards those few common things
trented alike by all and which have definite, established
meaning, sueh as capital, surplus and profits, and
deposits.

In Boston the further growth in deposits during
the year was quite noteworthy, the agaregate for
December 31 1911 standing at $216,926,992, against
$189,153,760 Decermber 31 1910, $186,937,983 Decerni-
ber 31 1909, $173,765,331 December 31 1908 and only
$125,254 672 December 31 1907. Aggregata resources
now are $258,248 402, against $228,753,66G2 at the
end of 1910 and only $160,704,413 at the end of
1907, The number of companies has remained un-
changed during the last four years, it being 19, Capital
the last twelye months inereased from $12,250,000
to $14,850,000, due to the fact that the Old Colony
Trust Co, duublt,cl its capital from $2,500,000 to

$5,000,000 by taking 214 million dollars from surplus
and the United States Trust Co. added $100,000 to
capital, making it $300,000. Ixcept for the appro-
priation of wntphh by the Old Colony the total of
surplus and profits would have further incressed to
the highest amount ever recorded. The Old Colony
during the twelve months raised its deposits from
Btk 503,-5(]'.] to 79,198,295, In the case of the New
Tingland Trust (o. deposits during the twelve months
have risen from $19 /690,760 f0 824 477,534. The
International Trust Co. is the only company recording
any material contraction, its deposits now being
$12,488,521, against bli‘!l-l-l-,;UI on Dec, 31 1910,

Surplux and Agaregale
Profils, Resources.
5

10,285,650 108,108,703

Capital. Feposits,
Doston— IfS Lt
Deo, 31 1900 (16 c0s.) ... 8,450,000
Deo. 31 1801 (16 cos.) .
1002 (18 cod.)
1903 (10 cos

80,461,044

Deo. 31
Deg. 31
Deo, 31
Den. 31
Do, 31
Deo. 31
Dee. 31
Dee, 31

1908 (16 cos.) -
1007 (19 co8.) . --=
1008 (19 cos.)....1
1000 (19 cos.) .-. .12
Deo. 41 1910 (19 cogi) -—--12.2 27,340,002
Deo, a1 1011 (10 cos.) .- - 14 H-Bﬂ.ill‘.iﬂ 20,834,850 08,248,402

At Philadelphia renewed growth is :1[;::1 a feature.
All the items ineluded in our summary are the largest
ever recorded with the exception of capital. The
number of companies is 58, against 59 at the close of
1910. The Haddington Title & Trust i a new institu-
tion, but the Tre adesmen’s Trust was closed and the
Merchants’ Trust and the Union Trust were con-
solidated, the name of the consolidated institution
being the Merchants Union Trust. The Todepend-
ence Trust reduced its capibal from $2,000,000 to
$1,000,000 and the Republic Trust increased capital
from. $200 000 o $300,000. The combined deposits
of the I’hlh(lolpim}, brust companies at the end of
1911 were $224,225 832, asainst $208,837,634 at the
end of 1010 and $217 lf?(l 833 ab the end of 1909—
while aggregate resources are $328,196,392, against
$311,640,645 and $316,892,720 at thl‘ mld of 1910
and 19!_19. respectively,

1,010,320
25,002,793
28,764,602

Apgregate
Resources.

5
100,408,018

Surplus and
Prrr{m.

27,820,041
33,885,867
37,614,320
30,604,877
42,344,733

Deposiis.

5
130,406,312
140,147,350
163,151,355
161,231,162
202,855,080
40,604,208 2{)!}.-.I:I.UG? 2
40,600,018 193,283,134
650,840,244 160,600,224
82,000,070 200,083, M.U
50,574,018 217,100,8

Capital.
5

--28,300,085
d1,927,000

Phtladelphia—
Dee. 31 1900 (40 cos.) -
Deo, 31 1001 2'11 cO8.)
I¥eo, 31 1002 (41 cos. 43,142,238
Dec, 31 1003 (43 oos. 34,320,337
Deo. 31 1004 (43 cos. 44,800,080
Deo. 31 1008 (44 cos.) - 45,412,363

Deo. 31 1006 (52 cos,) ... 36,031,903
Dee. 31 1007 (68 cua.l---.ns.?e?.uou
Deo. 31 1008 (68 cod.) ....30,068,0556
Deg, 31 1009 (59 cos.) ... 30,807,218 83
Deo. 31 1910 (59 cos)....30,081,416 bO,187,488 205 847,044 31! ﬂd-[l ﬁ-ll!
Deo, 31 1011 (68 cos.) - .08,011,733 02,203,427 224,225,882 328,106,302

At St Louis three small new companies were organ-
ized during 1911, namely the Chouteau Trust, Tlm
City Trust and the Easton-Taylor Trust, nu-rca'snw
aggregate capital from $14,752,000 to $15,002,400.
Deposits during the twelve months advanced from
-\—n A 4] - :

273,015,086 to $78,169,009 and sgoregate resources
ham $107,272,961 to $112,763,152.  Neither total is
up to the maximum of the best previous years, but
comparison with the earlier years is somewhat Juls-
leading, as has been pointed oub by us on previous
oceasions. During 1008 the commercial business
of the Commonwealth Trust Co. was transferred to
thu National Bank of Commerce in 56, Louis, mvolv—
ing & diminution in depaosits of over $7,000,000 and in
1909 similar nction was taken in the fr ansfor of the
commereial business of the Mercantile Trust Co. to
the newly organized Mereantile National Bank.
This absorption by banks of a portion of the former
liusiness of the frust companies is the sole reason
why the totals of depositsand various otheritems still
fall below the high figures of gome earlior years, not-
withstanding recent Lruwth. The St. Louis Union
Trust Co. during the twelve months increased its

deposits from $24 486,338 to $27,176,982.
Surplus and
Profits.

14,471,034
24,022,243

22 807,030
23,306,009
23,084,014
22,627,827
22,782,021

Agagregate
cap;m:. Deposits. Rosources.
15,425,000
20,485,300
10,000,000

=16, 1000,000

A 16,100,000
oo 16,380,000

) aeea213,480,000
13.-!0 00
ceme-14,752,400 10,428,350
€08.) ... .14,702,000 19,505,474
008,) e v - . 15,002,400 10,681,743

St Loufs—
Deo. 31 1901
Deo. 31 1002
Deo. 31 1003
Dec. 31 1004
Deo. 31 1005
Deo, a1 1906
Dea, 31
Deo, 3]
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RAILROAD GROSS EARNINGS FOR JANUARY.

Severely cold weather was a seriously adverse feature
during January, as it has been thus far in February,
and as a consequence our preliminary statement of
railroad gross earnings for January shows a small loss
as compared with the correspending month of 1911.
Very possibly the showing as to net results will be
even less favorable, inasmuch as the extremely low
temperatures prevailing added greatly to the operating
expenses of the roads. The winter will be known as
one of the very coldest on record. In this city the
average temperature was the lowest with a single
exception (1893) in the forty-two Januaries during
which the Government Weather Bureau has been
keeping the records. In Chicago the month was the
coldest without any excepfion. In Northern New
York, and also in certain parts of the West, the roads
also had to contend with heavy falls of snow at times,
but at this centre and in middle latitudes generally
the chief drawback was the intense cold, which made
it difficult to keep up steam on the locomotives and
also interfered with outdoor railroad labor of all kinds.

Our early compilation as presented to-day shows
more roads reporting decreases than inereases and if it
were not for the continued expansion in the earnings
of the Canadian lines resulting from the wonderful
prosperity which the Dominion of Canada is enjoying,
the falling-off in the aggregate would be large in
amount. As it is, the decrease from last year is only
$103,181, or less than one-fifth of 19,. This is on
87,404 miles of road in 1912, including the three
Canadian systems, namely the Canadian Northern,
the Canadian Pacific and the Grand Trunk Railway of
Canada. These three Canadian systems combined
have o gain of $1,997,547. With this eliminated the
result for the roads in the United States would be a loss
of $2,100,728. The exhibit is really poorer than
appears on the face of the returns, for the roads had
the advantage of an extra work day the present year,
January 1912 having contained only four Sundays
(leaving 27 working days), whereas January 1911 had
five Sundays (leaving only 26 working days).

It is also to be remembered that in January last year
earnings had nof been swelled in any unusual degree,
Our early statement for January 1911, comprising
substantially the same mileage now represented,
showed only $1,360,699 increase, or 2.319,. Prior
to 1911, however, there were some noteworthy records
of expansion in January. The following furnishes a
summary of our early January totals back to 1807,
From this it will be seen that, exeept where weather con-
ditions interfered seriously with railroad transporta-
tion or where panicky conditions prevailed in business,
the January record prior to the present yoar was one
of continuous growth,

Mileags,

Yr.me-
ceding.| er'se,

Mltes,

10,550
4,874

Groxs BEarnings.

Jianuary.

Year,
@iven.

Miley,
1,113

15817
LIK I.ﬂUu

Year Year

Inerease () or
Giiven, Preceding,

Decroazs (—),

=40

240
43 I]?? 108
48,085,050
65,377

R

41,770,230 o.? 2001510
f 51,031,767 5011 8,51
a7, 140 563,120,110 IJI

b Oy I-l:) 827) - i
40....:‘1 053] 48,0
1\) 669, 8601
57,728,807

70,708,432 60,
51,983 .470| 56, S
AU048,253] 47,040, Filf_a
ﬁ:‘:..'iTLI.‘-’Li.r 18, 148
60,712,430} 68, ¥
O7,BUS, 264 58 uul_.” i

o 23
ESnEEs

3'(:1:4':33 88
1,730] 2123
0 .ms 8.74

Sz
?EESL_-;,

87,404 85.084]

Nolz.—Nefther the earnlngs of the Mexlonn ronds nor the mining operations of
the anthraclte coal roads are Included In this table, | 2 oy
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There are a few roads distinguished for large in-
crenses this time in addition to the Canadian lines, buf
these are mainly roads which sustained heavy de-
creases last year or which had favoring con-
ditions the present year in the shape of better erops
or some other special ecircumstance. The Great
Northern reports $511,717 increase, which follows a
loss of no less than $777,029 in January 1911. The
increase of $144,000 on the International & Great
Northern and of $56,713 on the Texas & Pacific pre-
sumably reflects the larger cotton crop raised in Texas,
Among the losses, that of $1,300,360 reported by the
Illinois Central is no doubt due in some measure to the
continuation of the shopmen’s strike on the Harri-
man roads, though this would hardly be sufficient in
itself to account for the entire amount of loss. In the
following we show all changes for the separate roads
for amounts in excess of £30,000.

PRINCIPAL CHANGES IN (GROSS EARNINGS IN JANUARY.

Inereases. Decréases.
Canadlan Paclflo....._.. $1,551,000 | Colorado & Southern.... 241,717
Gr 717 Mlssour{ Pacilic 201,000
1.05 300 Chesapeake & Ohlo 193,907
144,000 | Minneapolls & St Louls.. 100,592
99,233 | 5t Louls Southwestern. . .
92,848 | Chicago Great Western
50,713 Southern Hallway .
41,047 | Chicago & Alton. .
37,804 | Seaboard Alr Line_ 4
Loulsville & Nashville. __
Missour] Kansas & Texas_
Mobile & Ohlo 30,384

Representing 14 roads In
our compllation.._._ 53,041 832

Ca =
lnttLInL % Great Northern
Wheellng & Lake Erie.
Minneap St Paul &8 8 M
Texns & Pacllle....
Grand Trunk

Buflalo Rochestér & Pltta.

Representing 9 roads In
our compllation 2,030,752
Decreases.
~$1,300,360
265,354

Ilnols Central
Yazoo & Mississippl Valley

Liven the Southern roads, it will be seen (with the
exeeption of the two already mentioned in Texas)
are rather prominent for decreases thig time. These
Southern roads were favored by an extraordinarily
The shipments oyerland in
January 1912 reached 244,342 bales, against only
169,424 bales in January 1911 and but 151,778 bales
in January 1910, while the receipts at the Southern
outports aggregated 1,426,881 bales, against 976,659
bales in 1911 and 580,381 bales in 1910,

Western roads would appear to have experienced a
falling off in their grain traffic. The corn deliveries,
it is true, at some of the primary markets were some-
what in excess of those of 1911, but on the other hand
much less wheat, oats and barley was brought in.
Adding rye, the receipts of the five cereals for the five
weeks ending Feb. 3 the present year foot up only
59,683,251 bushels, against 65,202,414 bushels in the
corresponding five weeks of 1911. The details of the
Western grain movement in our usual form are set
out in the following table;

WESTERN FLOUR AND GRAIN RECEIPTS.

Flour, Wheat, Carn, Cats, Larley,

ing Feb. 3— (bbls.) (Dauxh. ) (Bueh.) (bush ) (bush.y
Chlearn—
1

Ul 506,754 (72,000 0,880,600 2,191,300
1'.JII 490,028 904,000 .?l}ﬂ 10,067,800 2, o r it 1500

?
287,265 515,740 16,050 020,874 1,215,380
27024 487,030 52,030 1,164,974 1,405,180

127,820 185,300 200,800 1,171,300 13,600
241,860 1,405,811 30,025 2,015,900 305,800

cee... 200,000 639,800 159,000
cmveee 281,000 852,200 207,000
25,674 02,838 415853 260,405
10,890 131,005 26,207 181,717
2,695 20,761 138,784 140,685
2410 f4,000 202378 259,242
200), :0-:! 54,085 8,205202 482,400
192,511 69,733 20350312 518,000
200,850
115,334
1,078,070
1,241,840

570,800 e
01,000 . _

Five weeks end=

Milpaukee—
1012

1,081

172,800
300,000

47,064
121,311

1,252,000
1,848,370

61,415
40,030

20,750
1,550,202
0,036,020
0,147,880

1,147,400
2,160,800

125,170
1,402,040

3,320,060
1,810,800

1.30‘2 032 13,564,883 29,407,560 10,972,774 4

V801,034
1,234,853 16 Jb‘.l..!!l 25,705,050 16,153,547 6

6,445,038

713,301
4,608

To complete our analysis we furnish the following
six-year comparisons of the earnings of leading roads

rarranged i groups,
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EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP,

1900, | 1008,

January. 1912, 1011. 1910, 1807,

§
4,205,527
71!207

5 3 $
5,660,000 6, If.ll {26 4,761,860] 4,408,500
Chicago Gt W* { 40,6490 s: 021 660,642
Dul So 8h & At 74 245,120 8,967 198,207 226,500
Great Northern 32163 ,285,815(04, 052 841 b2y 7 ’D 1.1’.15 03,073 ?Sll 5-]3 2T
Minneap & St 609,633 I 322,653 209.2 I’J 280,032 3[" 25-‘

L Towa Cent 253,347 2354 257,611 747
M8t P&ES.Ma| 1,600,922] 1,617,274 l JO68,720 1,330.3?3 1.25'?.86‘." 1 '-ll!- &b?

14,102,620] 12,338, 40113 402,680 10,3?0.8‘.’01 10,258,605] 0,517,290

Canadian Pac.

* Tneludes Mason City & Fort Dodge and the Wisconsin Minnesota & Pacife In
1912, 1011, 1910, 1609 and 1908,

@ Ingludes Chleago Division In 1912, 1011, 1910, 1000 and 1908; for previous year
have combined Minn, Bt. Paul & 8. 8, M. and Wisconain Central,

b Actuasl Dgures of earnings are now used for comparison,

EARNINGE OF MIDDLIE AND MIDDLE WESTERN GROUP.

1011, 1008. | 1007.

$
407,183/
346,422

January. r 12, 1010, 1809,

s s s ) s
Buf Roch & P. B20,018 782,124 855,025 HOL,786 073,258

Chic Ind & Lou|  448,748] 432,053] 421,067 450,055 430,807
Gr Trk of Can
ir Tr West 3,422,286( 3,381,230] 3,152,002] 2,640,410 2,768,444 3,240,854
DoH&M |

Can Atlan.
Tlinals Cent.c.| 4,186,08505,457,348 54,013 ,040(¢4,831,0701a4,610,840 4,650,050
Tol Peor & W.| 113,424 107,615 85,040( 121,121, 112,083
Tol 8t L & W.| 203,688 241,604) 288,030, 842,007
2..1117 04| 2,2821210] 1,086,148] 2,015 D03 2,107,961

Wabash
5 I?.&ifi,rﬁﬂ 11,827 ,435/10,646,810|10, ut?,:!ai 11,557,089

Total

a No longer Ineludes recelpts from outside operations.

b No longer Ineludes recelpts for hire of equipment, rentals and other Items,
€ Includes earnings of the Indianapolls Southern, beginning with July 1910,
d Month of January not reported; taken same a8 last year,

EARNINGS OF BOUTHERN GROUT.

January, 1012; 1011. 1910, 1004 1008, 1007,

5
342,670

277,104
146,702
134,R08
130,004
1,002,404
2,000,288
501,012
4,077,101
033,024
1,457,257
4,616,710
ada3s,670| 067 W40

14,164,002(14,777,501

5 $
407,255 254,108

200,130
140,331

5
371,030
202,571

kS
q02,048
314,824

3
d87,337

320,322
140,061
128,154
258,600
1,082,000
2,041,200
782,700
4,130,210
890,105
1,702,434
4,786,280| i
784,500| 1,050,163 896,701

18,418,284{19,174,405| 17,787,538

Ala Great Sou.

Pl —

At) Birm & Atl
Cen of Georglag
Ches & Ohlo_b
CnNO&TP
Lou & Nashyd
Moblle & Ohlo
Beaboard A L.
Bouthern Ry..
Yazao & M Val

Total :.enas

3, 751 .'mn
811,020
1,529,157
4,035,975
942,001

15,805,362

a Ineludes, Deginning with this year, some Iarge ltems of (neome not. previously
Inelnded (a monthly earnings.

I Inoludes Loufsyills & Atlantle and the Frankfort & Clbelnnat! in 1912, 1911,
1010 and 1909.

¢ Inciudea Chesapeake & Ohlo of Indiana, beginning July 1 1010,

EARNINGS OF BOUTHWESTERN GROUP,

January, 1912, 1 1911. 1010, 1900, 1908, 1907,

]
1,174,654
1,604,143

832,711
1,701,486 2,293,206
3,243,867 3,830,020
02 722,354 850,323
1,240,800 1,201,840] 1,630,474

,338,50011 l.‘.'&{).ﬁl.‘vl' 10,518,010112,2 !:‘,ll]{)

3
1,260,040
1,433,123

596,301

e S s $
1,004,086| 1,335,753 1,304,323| 1,265,683
1,664,400 1,848,100 1,722,055

§77.000 733,000 090,467
2300,026| 23018431 2,116,581
4,000, ﬂm 4,300,000] 4,150,355
Bt Louls 8§ W, 037, fml 1,056,000 014,534

Texas & Pac..| 1, 37‘],&75 l.:‘z" (i8] I,:lB'l.EH'.’
Total ......|[12.3060, m'lu 747, 360[1

Colo & South*
Den & Hio Gr.
Int & Gt Nor.
Mo Kan & T.a
Mo Pacllle . __.

* Excludes Colorado i‘*])rlnxﬁ e\-. Lr[;!ple Creek Distrlot In 1012; In Jan. 1011 the
parnings of this road were $52
a Includes the Texas ( entmt In I.u'l.' 1911 and 1910,

GROSS EARNINGS AND MILEAGE IN JANUARY,

Gross Earnings.

Ine. () or
Dee. (—) -

Mileage.

Name of Road.

1012, 1011, 1012, | 1011,

3 3
392,948 —G6,011

&3
(=3
=

3
387,337
320,322

Alabama Great Southern .
Ala New Orl & Tex Pac—
New Orl & Northeast'n
Alabama & Vielsburg.
Vicks Shrey & Paclilc.
Ann Arbor
Atlanta B'ham & Atlantic
Hellefonte Contral . .. ..
Buffalo Hochester & Pitta
Canadlan North

entral of Geo)

hegapeake &

Chlcago & Alton.. . i1
hlcago Great Western ..
Chicago Ind & Loulsy ..
Olne New Orl & Tex Pac.
Colorado & Southern.. ..
Denver & Rlo Grande. ..
Detrolt & Mackinac
Detrolt Toledo & Ironton
Duluth South Shore & Atl
Georgla Southern & Fla. .
Grand Trunlk of Can—
Grand Trunk West..
Det Gr Hav & Mllw..

Cnnmla Atlantle .- ..
3,707,532] 3,285,815 511,717
'lﬂlnuls Central 4,186,088] 5.487.348 ——1.300.360
Internat’l & Gt Northern 733,000
Loulsville & Nashville. .. 4,508,460
1dland Yalley. .. ..i... 11 109,110
neral Range
Inneapolls ﬁ-. St Louls - .
nneap St Paul & S S M
Missourl Kans & Tex.a..
ourl Paclfle- .- ...
oblle & Ohlo
Nevada-Cal-Oregon .. ..
Hio Grande Southern. ...
3t Louls Southweatern ...
Heaboard Ale Llne ..
outhern Rallway ... .__

—13,938
+41,047

183,000

3,422,286, 3,381,230

e e n)

L Al
=t 13 53 O O e £0 O = w3 1D

B AW IIT DR
e Ty CATA ] e T 0 e

3,040
7.080

4,786,280 —D2.G80

Gross Earnings. Milsage.

Names of Road,
Inc. (+) or

1012, 1911, Dee. (—), | 1912, | 1011,

3 3 3

Tenn Alabama & Georgla 6,016 8,880 —1,070 04
Texas & Pacific.. ... ...] 1,370,374 1,322,663 -HH! 713 1,880
Toledo Peorln & Western 113,424 107,032 ~+ 05,402 247
Toledo St Louls & Weat_ 304,677 281,608 22,881 451
Wheeling & Lake Erle.. 661,87 462,754 +00,253 457
Yazoo & Mlss Valley ... 784,808| 1,060,103 -—~2I1-Ei,ﬂ--':-l 1,372

Total (48 roads) -|567.808,204|58,001,446) —103,181 /87,404
Net deorease (0,18%).
Mexlean Roads (not inclujded In tot
Interogeanic of Mexi 755,502
VANE, 500
5,633,304

1,035
y476,100 375
6,132

5,483,284 +4160,110

it Includes the Texas Central In both years.
x Now Includes Mexican International In both years.
v These fgurea ara for three weeks only b both years,

RAILROAD (GROSS AND NET BARNINGS FOR
DECEMBER.

The efforts of railroad managers to retrench in their
expenditures have been bearing fruit of late. In the
article immediately preceding we have discussed
the advance figures of railroad earnings for the
month of January; but these figures relate merely to
the gross earnings, and cover only the roads which
make it a practice to furnish early returns. What the
showing as to net will be it would be hazardous to
attempt to guess at this date, inasmuch as expenses
in that month were heayily increased, owing to the
intense cold prevailing. In the present article we
deal with the final figures for December 1911 and in-
clude the results as to both gross and net. The show-
ing as to net is more satisfactory than for any other
month of the calendar year 1911, due to the fact that
some important railroad systems were able to cut
down their expenses in very drastic fashion, as con-
trasted with the very large outlays of the previous
year. Stated in brief, there is an increase of $1,339,-
735 in the gross, or,roughly,one-half of 19, and this
has been attended by a saving in expenses of $3,108,-
672, the two combined producing a gain in net of $4,-
448,407, or 7.839%.

Decentber (800 roads—
SRRl L ro i
Operating expenses .. . . .c.... :7"3&‘1 536 175,408,207  —3,108.672 l':'?

Net earnlngs. . ..o ....- SOLZ25377 860,770,970 -8$4.448,407 7.83

It must not be inferred that improvement is general
or uniform, either as to gross or net. On the contrary,
many important systems have sustained. large logses
in gross and net alike. As a rule the roads in the
eastern half of the country have done well and those
in the western half have done poorly. It is among
the former that most evidence is found of the retrench-
ment policy which is being pursued and it is among the
same class of roads that retrenchment has been at-
tended with most success. One reason for this is that
it is on these roads that the most pronounced augmen-
tation in expenses oceurred in the previous year.
For illustration we may refer to the returns of the
Pennsylvania RR. and the New York Central. The
New York Central this time reports $154,622 incrense
in gross and $598,527 increase in net; but in Decem-
ber of the previous year it had $455,054 gain in gross
with $640,552 loss in net. Evidently the large ex-
penses of December 1910 furnished a basis for the cur-
tailment of 1911, The figures given are for the Central
proper. Including the various asuxiliary and con-
trolled roads, the whole going to form the New York
Central System, the result the present time is a gain
of 8278,405 in gross and of $1,791,813 in net. In
the corresponding month of the previous year, on the
other hand, the Central System showed $1,0064,022
gain in gross with $1,391,837 loss in net. Bimilarly
the returns of the Pennsylvania Railroad furnish evi-
dence of forced economy after liberal outlays the pre-

Ine. (+) orLyéc.(—)

1010, Armawnt.
1i zn

216,082
$232,275,177
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vious year. On the lines directly operated, both East
and West of Pittsburgh, we have on this occasion a
gain of $740,5671 in gross and of $1,200,746 in net.
The previous year the showing was the exact reverse
of thig, the Pennsylvania lines directly operated then
recording $639,891 falling off in gross, with no less
than $2451,556 loss in net. Other illustrations of
improved exhibits now are $385,134 increase in gross
and $506,606 increase in net on the New York New
Haven & Hartford, $346,428 gain in gross and 8556,761
gain in net on the Baltimore & Ohio and $235,278 addi-
tion to gross and $377,844 to net on the Boston & Maine.

In the case of Western roads the showing was still
relatively good at the end of 1910, owing to the eir-
cumstance that the crops then had been large and
that the effects of business reaction were not then in
evidence in the way they were in the eastern half of
the country. Now these roads are feeling the effects
of both business depression and reduced crops. The
Hlinois Central, which has fallen behind $411,794 in
gross and $975,603 in net, belongs, of ecourse, in a (:lzu::s
by itself, owing to the shopmen’s strike on the Harri-
man roads, and doubtless the losses on the Southern
Pacific and the Union Pacifi¢ are, for the same reason,
gomewhat larger than they otherwise would have been,
We need not, however, confine ourselves to these
roads in seeking to show that Western roads, as u rule,
have fared less satisfactorily than astern roads,
The Atehison suffered acontraction of 8623,735 i1 Zross
and $213,464 in net; the Roek Island a loss of
$400,013 in gross and $308,576 in net: while the
Chicago & North Western has $284,963 decrease
i gross and $135,382 decrease in net. Some of
these Western systems carvied their retrenchment
policy as far as the Hastern roads. The Chieazo
Burlington & Quiney is an example; though hav-
ing lost 8508,757 in gross, its decrease in net is no
more than 89,832; even in the provious year this
road had eut its expenses down, as it then reported a
larger gain in net than in gross—$889,532 in gross and
$086,578 in net. The Great Northern and the North-
ern Pacific are exceptions to the general rule of decroase
in the western half of the country and record increases
in both gross and net; the same roads did well, too,
in December of the previous year. In the following
we show all changes for the separate roads for amounts
in excess of §100,000, whether increases or decreases,
in both gross and net.

PRINCIPAL CHANGES IN (IROSS BEARNINGS IN DECEMBER.
Inereases, Decreases,

Pennsylvanla us740.571 | Ateh Topeka & Santa Fe._ §623,73a50
N Y New Haven & Hartf. _ 385,134 | Chleago Burl & Quincy. - -
Minneap St Paal & 88 M. Hlinols Central
Baltimore & Ohlo . Roek Tsland
Great Northern Southern Pacifle ... ... ..
Uhilcago & North Western.
Colorado & Southern
St Louls & San Franelsco . .
Vazon & Misstasippl Valley
Missourl Mansas & T
Uleve Cloe Chle & St
Denver & Rio Grande,
Loulsville & Nashyille, __
Kansas Oity Southern _ .
Ghicaro Milw & St Paul. .
N Y Chlcago & St Louls. .
Northern Central

Northern Paclie -
Boston & Malno. e
Hlgin Jollet & Eastern. . .
Internat & Great Northern -
Southern ey 10
N Y Centenl & Hud Hlv._ . a
Ohesapealis & Oblo_ S
Chleago Milw & Puget Sd. .
Atlantio Coast Line_ - _ - -
Hessemer & Lake Erle
Missourl Paelfie. _
Mlahlgan Central .
Pere Marquetto . 5
Pitts & Lake Erle 3
Spokane Port & Seattle. . .
Central of New Jersoy .
Weat Jersey & Seashore.. . 105,368
[lﬂ[}ﬂ.‘\‘lt‘.lllll’lﬁ 28 ronds In

onk compllation. .. 85,061,216

Note.—All the flgures [ the above ars on the basls of the retirns fited
with the Inter-Siate Commeree Comimisslon. Where, however, these re-
turns do not show the total for any sy<tem, we have comblned the separato
roads 50 ns Lo make the results conform as nearly as possible to those given
In the statements furnlslied by the companles l!ll.'l':llﬁ(‘l\'l.':{.

i These flpures cover mecely the operations of the New Y ork Central Itself.
Including the varlous ansilary and controlled roads, Ike the Michlgan Cen-
tral. the Lake Shore. the "Big Four," the “Nlckel Plate,” &o., the whole
golng to form the New York Central System, the pesult 1s a galn of 278,405,

y'these Npires represent the lnes diveetly operated east and west of
Pittsburgh, the Eastern Hues showing $623, 130 Increase and the Westorn
lines $117 441 inceease. . For all Iines owned, leased, operated and eontrolled,
the pesult 18 4 galn of 3717360,

PRINCIPAL OHANGES IN NET EARNINGS IN DECEMBER.

Increasos, Irnergases.

Pennaylvanin - - .. y$1,200,740 3.204

Lake Shore & Mich So... 8

N Y Central & Hud Riv. .

Baltimore & Ohlo

Missourl Paolle. - ...

N Y New Hoven & Hartlo

Chlcago Milw. & St Paul..

Northern Pacliio. - -

Hoston & Maloe A77 844

Minneap St Paul & S5 M. 376,338

Great Northern - . ... 244,117

Trternat & Great Northern 220,498

Narfolk & Western 182,615

e T )

Bt o e ek et e 2 DS P

=
Hb&ﬂ;‘!ﬂ;-\l'ﬂﬁ‘ﬂ .-
= 5

Representing 17 roads in
our compliation._ .. _$4,134,300

Delaware & Hudson
Elgin Jollet & Eastern. . -
Bessemer & Lake Brle.
Phlladelphla & Reading. -
Chesapeake & Ohlo. ... -
Chlo Det & Can G Tr Jot-
Long Tsland, .. ... __
Ht Louls & San Fran.. ..
Southern

Represonting 22 vonds n
our compliation

//fraser.stlouisfed.org/

Decreases.

$075,603 | Colorado & Southern. .
517,578 | Chlcago & Norsh Western
467,005 | San Pedro Los Ang & 5 L
323,750 | Sunset
JO8, 676
213,404 Representlog 11 roads in
161,051 our compllation $3,400,6684

& These ligures cover merely the operations of the New York Central Itself,
Including the varlous puxilisry and cantrolled roads, like the Michlgan Cene
tral, the Lake Shore, the “Big Four,” the “Nickel Piate,” &o., the whole
golng to form the N, Y, Central Systems, the result 18 a gain of $1,791,813.

¥ These fgures represent the lnes dlrm:tiy operated east and west of
Bittsburgh, the Eastern llnes showing $952,770 Inerease and the Western
llnes $256,976 Increase.  For all lines owned, leased, operated and controlled,
the result Is a loss of $1,425,037.

When the roads are arranged in groups or geo-
graphical divisions, the distinetion between the results
in the western half and those in the eastern half is
clearly diseernible. In the eastern half the four geo-
graphical divisions all show improved gross and three
of them improved net, while in the western half two
of the three divisions have losses in gross and the
whole three losses in net. Our summary by groups
is a8 follows;

Deereases,
lilinols Central______
Southern Paclfic

Unjon Paclfic

Yazoo & Misslasippl Valley
Raoek Island

Atch Taopeka & Santa Fe.
Mlssour] Kansas & Texas_

SUMMARY BY GROUPS.
——e——————{Jro¥3 Enrningi————————
1910, !m’-{;-',hn' Dec.(—)

] o
10,481,266 608,274 0.00
55,086,381 41,017,778 2.0

433,300 -4

+ 569,751 B

690,179 1.
41,434,701 —1,657,371 3.
13,653,500 277052 4.

Sectlon or Group—

1011,
Decesber — $
Groun b (24 rondsi, New England .. __ 11,179,540
Group 2 (143 roads) Edsst & Middle 58,704,150
Group & (M4 roads) Middle West. .. 20.711
Groupa 4 & b (167 roads) Soathern - _ 2.5
Groups 6 & 7 (123 roads) Northwest . LT 92
Groups 8 & 9 (184 roads) Southwest . 30,777,420
Group 10 (65 reads) Poellle Coast 13,836,052

e =m e an -nedd, 014, 012°232,975.177 41,330,735

Nal - Earnings
1410, Ine (4 )orDec (—)
2 3 T

Total (200 roads)y______

— MW lleage——
1911, 1910,

057

1911.

0
2,100,584 054,130 43,556
14,300,558 12,703,012 18,89
0,830,646 1,01 5 28,06
11,042,042 —253 062
4,217,180 —3,. 260
12,646,340 —040 811
524605 —110,717

50,770,070

Toidd ¢
26,504
23,003
41,172
05,203
56,801
10,008

t ]

Group No, 1....... 144,723
Group No. 2., . H

Gronp No, 3.._. . 2 a0
Grouns Nos. 4 & - 41,679
Groups Nos, § & 7. .. 85042
Groups Nos, 8 &9 __ 56,710
Group No. 10_. . - 10,588

7,760
26,68

=11
7.8

Total 4 238,501 235,682 §1,735.377

NOTE,—Group I. Includes all of the New Englind States,

Group 1. Includes all of New York and Pennsylyania except that portion west
of Pittsburgh and Buflalo; also all of New Jereey, Deliwnre and Maryiand, and
the extreme porthern partion of West Virginla.

Group 11 Ingludes all of Ohfo and Indlana; all of Mighigan sxcept the northern
wnlnggla, and that portlon of New York and Pennsylvanis west of Buffalo and

fLisbeglh

Gru:r;;:‘ IV, and V., combined Inelude the Southern
east of the Misslusipgd River.

Growps VI aad VI eomblned Inelode the oorthern pentomla of Mlehigan, all of
Minnesota, Wisconsln, Towa and 1ilools; all of South Dakota and North Dakots, and
Missouri morth of Bt. Louls and NKansad City; also all of Montuns, Wyoming and
Nebrasks, together with Colorado north of & loe parallel to the State Noe passing
thmugh Denver.

Groupy VITT. gnd LX. combined Include all of Kansas, Okininma, Arkknsss and
Indien Territory; Missourl south of St, Louls and Kansas Cliy: Colorndo south of
Denver; the whole of Texas and the bulk of Lowslans; and that portlon of New
Mexico north of n ling runnoibg from the. northwest corner of
Santa Ve and east of 8 line runnlng from Santa Fe to £l Paso.

Growp X Includes all of Washington, Oregon, Idahb, Oallfornis, Neyada, Utal
and Arzona, and the western part of New Mexico,

IT we extend our comparison further back, we get
evidence of the part played by augmented expenses in
previous years, these increases furnishing the basis
for the economies carried through in December 1911.
Dealing for this purpose with the general totals, we
find that in December 1910 a gain of $15,965,153 in
gross yielded an addition to net of only $2,408 454,
according to the compilations of the Inter-State Com-
merce Commission, and that in December 1909 a gain
of §16,720,194 in gross was attended by an actual loss
in net, of $185,996. In the following we furnish the
December summaries for each year back to 1896.
For 1910, 1909 and 1908 we use the Infer-State Com-
merce totals, but for preceding years we give the re-
sults just as registered by our own tables each year—
& portion of the railroad mileage of the country being
always unrepresented in the totals, owing to the re-
fusal of some of the roads to give out monthly figures
for publiention.

4,448,407

States south of the Ofilo and

the State through

rose Karnings. Net Earnings.

Year.

Year
I_ Preceding.

Year

Increase or
GHven;

Decrease,

Increaze or
Ereerease,

Fear
rloen .

Y ror
Preceding,

4
17,853,104
23,700,713 2

. I L Ve
| 81,220,114] 52,520/887] —1,300,773
| 07.542,721) 59,440,000 --8,003,713
0,810,178 06,070,880 3,810,280 24,700,227
244,324) T1,010,127] -+ 7,334,107 27,637,074
81,405,405 -+0,324,182( 23,0093, 80(
28,041 435,630,101
00010 11,071 444

- .. 1to0.078224102/0928,0000 +4.019,234|
- - 1116,253,081/108,670, 412 7,583,560
. 138,775,020/1 10,125, M8 4 14,040,072

A
--.1135.735.226/124,733 435
2,420 —0,1
.

—47,204

141 43,571,300
| 41,560,503
+ 2,720,001
+4,037, 6k
—4 13,559
+-2,458 390
—AT3,200

3
24,908,012
2,066,298
N 35,760,83)
) 40,801, 850
G 0,785
36,710 Tl 42,411,688
40,625,454| 3
13,831,182) 42
4 58 45,008,2

| 51.533,086{-+
84067 406! 63,653 301
70.557,004] 67,858,550
61 .225.3?7[ 56,776,570}

191),7621141,31
15,777 451104 222, 8111411,
- - -[222,002 002205,07 1,808 -1 1 f
1010 _ _71230,846,304/220 870,151

1911 - :’an.al-:,m?;i:’s:.:;.s,ml 1,330 745 £9.448 307

Note.—In 1806 the mumber of ronds incladed for the month of Degember was 128!
In 1897, 130; in 1808, 122: In 1800, 110; In 16900, 121; (n 1601, 104; (o 1902, 105; In
1003, 949; In 1904, 05; In 1905, 06; In 1006, 96; In 1907, &9,  In 1008 Lhe retiurns wers
Daged on 232,007 miles of rond: in 1000 250,481, (n 1010, 241,363; (6 1011, 238,561,
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Treust onpany Beturns,

NEW YORK, BROOKLYN, BOSTON, PHILADELPHIA AND ST. LOUIS.

We furnish below complete comparative statements of the eondition of all the trust companies in Boston,
Philadelphia, New York, Brooklyn and St. Louis. This is in continuation of a practice begun some ten yoars

ago.

The statements occupy altogether over fourteen pages.

The dates selected for comparison are December 31 1911, December 31 1910 and December 81 1909,
In the case of the Boston, the Philadelphia and the St. Louis companies, we have sought to get fizures for

these dates and have quite largely suceeeded.

As, however, no returns for those dates are required by

the State authorities, several of the Boston companies and a number of the Philadelphia and St. Louis com-
panies have not found it convenient fo compile statistics for December 31, but have furnished instead the

latest complete fizures available,

As far as the New York companies are concerned we have been obliged to make a departure in the method
of compiling the returns. TIn previous years it has always been the practice of the State Banking Depart-
ment to require the trust companies to render a statement of their condition, showing resources and liabilities,
for the last day of December, and also to furnish certain supplementary statistics for the twelve months of

the calendar year.

On the present occasion, this time-honored practice was abandoned, and the Superin-

tendent instead called on the companies for a statement of the;r condition as of December 21 and waived en-

tirely the requirement as to the supplementary items of information.

As these supplementary statistics,

dealing with earnings, expenses, dividends, &e., have constituted the most valuable feature of the annual
returns and the record extends back a quarter of a century or more, we have not felt satisfied to lot the record

be broken.

Accordingly we have made direct application to the companies in each instance and we are

pleased to be able to state that in over two-thivds of the cases we have been successful in obtaining the sup-

plementary statistics, as the comparisons below will attest.

As regards the resources and

liabilities, we use

the December 21 figures of the Banking Department, as being sufficiently near to the end of the year o

answer all practical purposes,

NEW YORK

Astor Trust Co, (New York),

Dee. 21 "L 1.
F110,000

1,602,102
7,100,008
5,216,050
S06,080
L0063 2
063
2,720:322
1,053,880
164,310
408,407
148,317

Resources—
Honds and mortg:
Stools and bone

Publle securities (markat yalue) ..

Other securitles (mavket value) ...
Loancid on collateral AT
Other loans
Bllls purchnsed .
Overdralts .. ... ..
Due from Lrust cos,, bl
Specio. _._ .. -
Legal-tender notes
Cash ltems. ..
Other assets

Jan. 1 '11. Jan. 1'10.

1,002,160
1,686,419
60,000

10,908
127,006 63,064

$21,813,080

Liabilities—
Capital stock 51,250,000
Surplus fund & undiv. prof. (mikt.val) = 1,130,303
Rescrved for taxes. oo aaaae 78148
Preferred deposits—

Due savings banks. ... . ......- 1,197,871

Due as executor, administrator, &o, 15,180

Trust dep.&dep, sec. by N.JY. ids. 144,030
Due depositors (not pref) .o oo oo 10,008,773
Due trust eos., banks and bankers-. - a960,422
Other Habllitles :

$17.316,551

51,250,000
914,084
7,000

087,752
1,161

516,002,220

§1,250,000
813,020
7,863

470,060
765

70,000
12,707,046
555,366
45,308

742,090
| W e

AL e L e ~..$321,813,088
Supplementary—For Cal. Year—
'l‘olalp nt, & comin. Yeo'd during year-
All pther profits recelved during year.
Charged to profit and loss—

On aceount of deprectation .
On account of other losses. .
Int; credited to depoisitors durine yesy
Expenses during year, exclud, taxes

Amt. of divs. declared on capltal stk ¥
Taxes pald durlpg the year 23,038
Amt, deposits on which int. I3 allowed 16,022,200

Bankera Trugt Co. (New

Deg: 21 '11.
Bonds and mortgages $2,750,000
Stoclk and bond Investments:

Publle sectiritles }umrlwt yvalue) ... 5,264,050

Other securitles (market value) .. 33,163,277
Loaned on collateral 65,720,080
Other loans --= 1,328,225
Bl purchased . --- 10,168,024
Realestate  tuc it ieaan rdimraa— 030,030
Dite from approved res. depositories. 11,700,073
Due front trust cos., bks. & bankers. .

1011
$BB1,075

Regources-—

(6,71 TR 0 T e RN e e
Other nesgets. oo o-o

i

—ada
364,432
143,030
100,000

221448
12,286,200
York).
Jan. 1 '11.%
$2,225,600
3,042,680

27,485,128
063,702,610

17,640
12,141,000

Jan. 1 '10.*
2,382,500

3,057,413
21,571,230

Capltal stogk $6,000,000

S:.:?p[lll fund & undly. prof, (mlkt.val,) 13;&[5.{-19:

Unpald (!”Vi'ﬁ. ul;:l reserved for taxes. 77,000
eferred deposits—

l)r[luc len?rs banks 4,710,300
Due as executor, adminlsteator, &e. 8,360,518
Pruat (e, &dep sec. by N.Y .bids, (pf.) 4,425,232

Due depositors (mot prefecred) 07,281,344

e trist ¢os., banks and bankers. o 22,7

Other lnbiiles 1,088,661

Fotal .

Supplomentnry—For Cal, Year—
Tatal{nt, & comm. rec'd during year_
Al gther pronta recefved durlng yes -
Charged to pront nnd logs—

On necount of depreelatlon. . .. - -

On account of othor losses . |
Tt credited Lo depoaltors durlng
Bxponges dorinig vear; exelud. taxes. -
Amt. of dlys, declared on'capitalstik. 11,140,000
Taxes palid durclng the vear ST 108,483
Amt. deposita on which Int laallowed 1132,00

101
14,071,720
186,100

200

1 .F”SEESI-'.!-!J.'fu?
Ik io10

$5,000,000
14,002,420
210,649

4,032,740
6,170,816
7,102,628
79,050,220
14,230,070
86,003

2288124178 877

* 1009,

$5,780,403  §4,302.127
172,139 505,335

100,075
480,015
3,207,113

$35,000,000
13,540,580

Pl 80,185
1,030,000 1,340,000
2 100,118

94,674,000

* Flgures of previous years are combined results of the Bankers and Mer-
cantile Trust companles, these two lnstitutions havige beéen congolldated

v Aug. 1011,
'llt'r:m.‘(?u. prior to e merger on Aug, 10 1011,

f These figures do not Include the results of the Meércantile

COMPANIES.

Broadway Trust Co. (New

Iide. 21 "11.
$63,000

678,291

66,125

1,285,520

2,238,382
80

3
851,240
633,550
380,674
1721300
064,905
38,150

Resources—
Bonds and mortgages
tments:
sequritics (market value) ..
ritles (market value) ..
Loanped on collateral
Bills purchased. ... .___.
Overdrafts e
Due from gapproved res, depositorl
Due from trust cos,, bks, & bankers
Speclal oo NG e
Legal-tonder notes & bills of nat, bks.
Cash lems. ... -_.0
Other nssets. .

York),

Jan. 111,
$61,700

650,000
168,860
1,110,001
1,670,827

270
1,067,674

Totalicaedniase

Liabififtas—

Capltal stock . _
Surplus fund & undiv. prof.(mkt.val.)
Unpald dividends
Reserved for taxes.
Preforred deposits—
Due gay. bks, & sav. & loan nsa'ns.
D as executor, administator, &e.
Sco. by trust co, assots
Due depositors (mot preferred) . oo
Dué trust cos., banks and bankers. ..
Other Habllitles. .- _-___

$6,810,070

S700,000
431,221
3,004

§5,771,261  $5,480,020

$V00,000
440,405
na

3,000

$700,000
140,219
87

3,000

60,873
54,589
4,132,138
350,738

20,022

L2016
24,207

180,801
18,7061

Total

Supplementiry—For Cal, Yedr-—
Total Int. & comm. ree’d durlug year.
All other profits recelved durlng year.
Charged. to profit and lposs—

On accsount of depreclation. . -

On aecount of other losses. .- - -
Int. credited to depositors during year
Expenses durlng year, exclud, taxes.
Amt. of divs. declared on eapltal stk
Taxes pald during the year
Amt. deposits on which Int, 18 allowed

$0,310,070
1911,

§0,771,207
1010,
202,014

$5,450,020
1909,

$102,216

10,321

1,201
0,00
54,805

Central Trust Co. (New York).

Resources— Dée. 21 '11,
Bonds and mortgages. ... . e $1,672,171
Stock and bond Investments:

Publle seenritles (market value) ... 4,714,841

Other securities (market value)--. 23,671,810
Loaned on collateral 40,404,003
Other loans. . . )
Blllg purchasged . =S
Real estate ¥
Due from approved res, depositories. 17,181,854
Due from truat cos., bks. & bankers. 428,518
SPEIN e s i T i e et
Legal-tender notes & bills of nat, bks.

Other psscis. ..

Jan. 1 '11.
51,147,808

2,450,021

an. 110,
$1,079.647

4,407,712
21,167,745
62,404,106

834,148

4 984,073
6,050,027 8,785,008

8,870,082 11,034,904
26,5600 21,020
G27,095 602,080

129,000

aens-3108,245,700
Liabilittes—

Capltal stock $3,000.000
Surplua fund & undiv. prof, (mkt.val.) 16,485,800
Unpald diva, & resorved f[or taxes. . - 84,440

Preferred deposlis—
Hug 138,871
Dug strator, &e. 956,278
Dua deposltors (not proferred) B3,233, 487
D trust cos., banks and bankers 1,290,200
= 1,005,714

$87,184,2088110,002,542

S0,000,000 3,000,000

10,202,378 10,042,746

#8500 04,073
7

101,786 4,400
1,222,231
04,058,808
1,660,231
a82,780

Other Habuitles
$108,2406,790

Total

Supplementary—FBor Cal. ¥Year-— 1011,
Total int. & comuni, ree’'d durlhg yéar. $4,720,001
All other proffs re el during years 27,1454
Charged to proft and loss—

On account of depreciation. .. ..o A7.200
Int. ercdited to depositors durlng vear 2,154,341
Expenses during year, oxcluid. taxes. d08,343
Amt, of ¢ivs, deel red on capital stle. 1,350,000
Taxes pald durlng the yenr 240,000
Amt (L'.”U'.l'“‘f on which int, allowed. 85,410,074

$87,484,2008110,502,542
1910, 1000,

§4,007,700  %4,880,3451
160,418 1,038,070

1,008,801
436,654
1,360,000
217,000
60,077,710

250,178
di b aad
J.160,000
170,320
640,000,088
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Qolumbia Trust Co. (New York).

Déc. 21 '11. Jan.1'11.
51,405,706 51,270,005

063,150 1,373,068

449

Equitable Trust Co. (New York)—Concluded.

. LAabilities— Dec.'21."11, Jan.1'11. Jan.1 '10.
Capital stock $3,000,000 $3,000,000 $3,000,000
Surp. fd. & undjv. prof.(market val.) 11,205,317 11,079,371 11,054,360
Unpald dividends_. ... | 77,174 121,176

Jan. 1°10.
21,208,002

1,708,674

Resources—
Honds and mortgages . .
Stock and bond Investments:
« Publle securities (market value - ..

3,080,251
4,537,510
2,180,070
2,081,723

i
420,624
A0,000
348,222
165,272

- Other seourities (market value) - ..
Loaned on collaterals «- ---c ceacaaal
Bills purchuged. .. - - e
Dua from approved res’ve depositories
Due from trust cos., bks. & bankers.
b T L s
Legal-tendernotes & bills of nat, bils_
Cash’ ftemf. - o eecsensa
Other asscls

2,074,101
T.066.101
1,188,000

19
1,623,804
70,00(

144,007

2,202,070
6,004,004

139,586

Mot e e m e s mao mn - 20,400,135
Liabilities—
Capital stoclk. —c oo oo oo ocoaao . §1,000,000
Sueplus tund & undly, prof, (mikt, val.) 1,803,019
tinpaid dive. & rescrved for taxes .. 13,330
Preterred deposits:
Duesavings banks, lonn ass'ng, &o. 20,024
Dug s executor, administrator, &o,
Trust dep. & dep, sec. by N, Y. bds,
Dug depositors (not preferred)
Due trust cos., banks and banlers .. -

Other lHabllities, aecrued Interest .. . 862,260

$10,517,810

$1.000,000
1.601,108
11,100

$16,322,058
51,000,000
1,641,007

14,247
781

G2

461,802
11,186,165
1,083,778
10,036

Total

Supplementary—For Cal, Yeéar—
Tatal Int, & comm, reo’d doring year.
All other profits recelved during year-
Charged to profit and loss—

On account of depreciation .- -

On account of other losses .. -
Int. credited to depositars during year
Expenses durlng year, eselud, taxes.
Amt, of divs, deelared on capital stock
Taxes paid during the years .. ...
Amt. :lré.nuxll.s onwhieh Int, s allowed

530.-:011 135

11.
$810,811
124,000

68,724
2,070
424,791
144,695
120,000
20,680
16,505,000

$10,517,818
1010,

$B07,001

52,254

26,250
134

20,002
13,167,000

Oommercial Trust Oo. (New York).

Resolirees— Deg, 21 '11,
Bonds and MoTtEages .. v ce e en e 23,000
Stoelk and bond Investments—
Publlo seouritles (market value) - - - 417 878
Other sccurities (market value) - .- 106,200
Loaned on collateral . .

Bills purchased

Overdrafls: .o .ee--= e
Hedl estate. - - o0 e e s e o=
Due from trust cos., bke, & banlkers.
SpEtlai s i et s e it ibosnsas
Legal-tender notes & bllls of nat, bls.
Cash 1tems Een e N e s
Othier assets. . o e

102,559

Jan, 1.'11,
$83,570

436,751
A66,020

77,100
160,508
106,481

$15,322.058
1908,

$652,448

241,480

01,802
11,8064
did4,6581
117,100
/0,000
13,050
11,800,835

Jamn, 1’10
518,000

064,775
142,200
1,415,008
111,026
2,211,301
3,856

805,415

18.090
09,806

55,146,106

$500,000
210,057
2,000

Total

Liabtlities—
CApItAl MoK, o re e m e e e m e
Surplug fund & undly, prof, (mikt,val.)
Unpald divs, and reserved [or taxes. -
Preferred deposite—

Due ag excoutor, ndministrator, &o. 4,033

Trist dep. & dep, seo. by N. Y, hds, 156,085
Due depositors (not prefered) 2,084,046
Due trust cos,, banks and banleers . . 100,171
Other Habilties. 88,474

45,101,802

3500,000
200,128
2,400

4,583
133,085
4,063,080
avs122
15,581

40,156,201

$500,000
284,484
1,309
10,705
80,000
4,820,302
436,388
14,003

e 7.1 Sy e N T R L
Supplementary—»~For Cal, Year— 1011
Total lut, & comm, rec'd durlng year_ 180,776
All other profits recelved during year. 33,027

Charged to profit and loss-—
On aecount of depreciation. . 0,000
On account of other lossey 16,433

Tnt. crodited to depositors during year

Expenses durlng year, Including taxes

Taxes pald during the year

Amt, deposits on which Int. 15 allowed a2,470 400
@ Flyures are of date Dee, 21 1011,

2,452,800

Empire Trugt Oo. (New York).

Regources—
Bands and mortgnges
Stpek and bond investments—

Publle securities (market value) . ..

Other geourities (market valuel . .-
Lonaned on collateral. . ... ... e e
Hils purchased. .. ..o .. ..
Overdrafts ...
TUOD) BRLBE RS s s P e s
Due from approved res've dE{msi(nrlm
Diuta from trust ea’s, banks & banlers
T S e e M T
Logal-tender notos & bllls of nat, bks.
Casl I P ey e
Other dggety . osse o

Dec. 21 '11,
$200,750

1,004,007

250
—=REas 183,735

Jan, 1'11,
$£516,500

10,087
154,282

$6,150,201
1009,

$241,703

14,024

40,801
2,393
60,184
120,700
14,800
4,004,500

Jan: 1 10,
$707,368

753,033

e e e S o I EE Y 6
Linhilit{es-—
CApital BLOOK. aos oo e e e .- - 1,000,000
Surplus fand & undly, prol. (mkt.val.) 1,145,087
Unpald dividends_ ¥ 2.476
Reserved for taxes..
Preferved doeposite—

522,200,148

51,000,000
1,146,803
5,927
10,157

$10,677,041

31,000,000
1,008,235
040,000
8,067

Reserved for taxes

Preferred deposits:
Due savings banks, loan ass'ns, &ec. » 1,088,714
Due as executor, adminlstrator, &¢ 4,868,577
Trust dep. not pay. within 30 days._ G25,000
Dep. sen, by State of N. Y. bonds. . A0, 000

Due depositors (not preferted)

Dug trust eo's, banks & bankers. ..

Other Habilitles, _ . . .-

] e N s o
L Supplemendary —For ¢

Total (nt. & comm. rea’il during yoar.
All othier profits recolved durlog yes..
Charged to profit and loss—

On account of depreelation

On account of other losses. ... .
Int. credited to deposito wring year
Expenses during vear, exclud, taxes
Amt. of divs. declared on capltal stk
Taxes pald during the year.

720,000
145,350

Amt. deposits o which Int. 13 allowed 37,400,000

05,0040
20,811,050
0,260,077
50,100

$49,020.210
1010

$2,210,401
170,820

(1

(1
1,014,050
328,318
720,000
146,565
21,400,000

207,354,066
180

G040,
52,048,700
f38,0600

Farmers' Loan & Trust Co, (New York).

i J'Mimurc.;s -—

onds and morteages._

Stoclt and IJmm"lnth:mnenu: =
Publle securitles fmarket value) ... 10,177,160
Other seeuritles (market value) ... 22,842,265

Loaned on collatersl 61,384,653

Other loans.. ... ... -- 2,848,037

Overdrafts, securcd s 708

Real estate, -, .- 3,260,185

Due from approved res've depositorles 5,060,004

Due from trust co's, banks & bankers 10,045,203

Spesle .. =¥ 15,275,040

Legal-tender notes & bills of nnt. blis. 248,800

Other assots % sexae 1,325,046

$8,053,043

10,074,405
21,067,608
53,212,700
B, TAT
256,461
3,200,185
6,950,468
0,048 856
12,753 503
114,000
nod,s1e

Deg. 21 1011. Jan, 1 1011, Jan. 11910,

52,1390 307

0,567,000
22,028 328
62,046,206

200,664

5,003,442

0,500,045

b

Liabilittes—
Capital stock. oo oot v rean 31:000,000
Surp. fd & undly. prof.imarket val.) 6,440,391
Unpald dividends S| 41,711
Reserved for taxes,
Preforred. deposits:

Due savings bks., sav. & loan ass'na

Trust dep, not pay. within 30 days.

Due as excentor, administrator, &e.
Due depositors (nol proferred)

Due. trust eo’s, banks & bankers. . .. 10,606,262
Other liabllitles, accrued Interest. . L€ e

3,643;578
2 10,780
1,740,208

iz

£140,627.5

Supplementary 101
Total lnt, & comin, rec'd durlng yéar
JEIJ ather profts recelved durlng. year
Charged to profit and loss—

On aceount Of deprectation . .

On account of other losses. .
Int. credited to depositors durlng v
Expenses during year, exclud. taxes
Amt. of dlys. declared on capital'stlc.
Taxes pald durlng year

4,630,043
154,018

\ il
2,350,330
620,820
500,000

29,152 8,24
Amt. deposits on which Int.lsallowed 125:511,928 111,058,383

058123.880,4778
1010

£1,000,000
6,035,004
f Hii

151,000

8,067,048
436,801

£4, 144,608
13,133

(1)
(1)
224474
R
S00,.000
)

Fidelity Trust Co. (New York).

Resaurces—
Bonds and mortgazes
Stook and bond Inyestment
Publie seourities (market
Other securities (market yalue
Loaned on collateral :
Bills purchased iy
Due from approved res've sitorie:
Due from trust co’s, banks & bankers
Specle __
Legal-tender notes & bills of nat. b,
Cash Iterms. - . 4
Other nssets.

§642,850

oN2.825
0a0, 308
1,516,744
3,487,032
034,802
a60,518
500,138
280,374
144,108
66,123

$a04,000

27,40
na1,000
407,872
584,211
234,580

1,408
45,042

= .- 140,627,0055123 880, 4775124,141,250

L0010,
SEL

126,181,205
1908,
$1.3

00,000
109,820
111,841,063

Dee, BLIOLL, Jan, L1011, Janr. 1 1810,

SA02, 600

Total ceaa $O,385.708
LAabillties—
Capltal stock. - -.--
Surp. fd. & undly, pr
Unpald dividends
Reserved for taxes .. .-
Proforecd deposits
Die savings banks. . ...
Due aa exceutor, admintstrator, &o
Deposits see, by N Y. bomds. .- ..
Due depoditors (not preferred) ... -
Due trast co's, banks & banke
Other Mabilitles. .

. 31,000,000
1 1,283.500
20,204

498,770
165,173

58,787,000

5750,000
961,004
(25,818
L 0,766

387,313
DEZ
6,222,070

497,075
42,882

$R,220.114

$700,000
21,484
30,000

8

235,458
L1

6,001,710
301,002
7,020

Total e el
Supplemeniary rCal. Yedr—
Total Itt. & comm. rec'd during year
All pther profits réeceived durlng year.

- SD,385,768
1811,
5366,583

40,5585

58,787,
1910

()

8,220,114
100

9.
S286,045
AANT7

Uharged 10 proit and loss—

On aceount of depreciation._ .. ..
On account of other lozses, . ...
Int; credited to depesitors durlng year
Exponses durlng year, exelud. raxes.
Amt, of divs, declared on capital stk

Taxes paid during the year
Amt. deposits op which Int: 12 atlowed

Fulton Trust Uo. (New York).

Dee. 21 1011 Jam, Y 1001 Jan; 110140,
£479,500 £000,600 573,500

404,605
1,507,322

1,650,154

849,000
404,530
658,000
14,105,000

e savings banks
Trust dip, not pay. within 30 days.
Dap. svec. by Stateof N, Y. bonds.
Due depositors (not preferved)
Due trust co’s, banks and bankers. - -
Other Habilithes. . 101,004 56,062

Tolal . eeesaa cssseaca oz -2 820,432.611 $22.200;148
Supplementary—For Cal, Year— 1011. 1910,
Total Int, & comm, rec'd during year_ $737,100
All other profits recelved during year. 136,600

Charged 1o proft and 1oss—
On agcount of depreciation f,000
On account of other losses B2,00
Int. credited to depositors during year 433,70
Expenses durlng year, exelud, taxes. 170,100
Amt. of divs. declared an capltal stoclk 100,000
2

Taxes pald durlng the year_ . 26000
Amt. |fcpnstl.:1 on which int. 15 allowed 15,000,000

Equitable Trust Co. (New York).

Resources— Dec, 211011, Jan., L1011,
Hontls and |r1uriuln=ttﬂ.t b ce= 53,071,844  §3,133,000
Stoolk aml hond Investments:

Publle gecurities (market value) ... 3,314,234 1,610,823

Other seeurltles Doarket value) - - 10,770,070 3.3 10,481,549
Loanod on eollaternl. - <. 18,057,084 32,770,540
Other loans. TR s i 2 l.rl,:jﬁ:!
B purghas e PSU.:::m
Overdrafts 27
Real estate, - .. !lnmn
Due from approw 3,980,183
Diie from trust co's, banks & bankers 4,850,140
) L e R R S T 3,071,672
Legal-tender notes & bills of nat, bks. W0 405,005
Cash ltams v
Other assots. 417,301

Total.-

1,288,830

S00,0040
15,764,070
2,214,510 2,400,428

1,137,050
300,000
13,403,200
2,706,770
12,454
510,677,041
1000

S081,000
123,000

(0]
140,080
60,000 2.5
18,360 B
5,201,000 4,859,000

5,386,000

Hesources—
Bonids and mortgages. - g
Stock and bond nyestmente:
0 4 Publle scouritles (markel valie) - .
Other secutitles tmarket value) ..
Loaned on gollaveral
Bills 1mu'.r?m.m:d_. et
Overdralts =T A
Due from approved res've depositories
Specle _ oo L T
Legal-tender notes & bills of nat, bks.
Other asgets. . ot e BT

400,027

7,200

o EW e
14,852,000 B12,421
&#14,160
282,110
48,086

50,246,457

£500,000
kidi00d

2
6,000

51,018
05,478

7,704,958
25,000
30,240,457

e, 11010
2,710,000

1,547,104

29,323
- 20,506,410

30,715

Tofal. ... 20,061,260
Tonbilitfes—
Capltal stock. ..
Surp. fd. & undiv.
Unpald dividends
[rst-ﬂrrrwr-: flnr ll‘l]:;u‘ .......
referriéd depozits—
Trust dep. not pay, within 30 days
Due as executor, administrator, &e.
Deposits seenred Uy N. Y. bonds. .
Dk deposttors (not preferred)
Due trust eos., banls & bankers |
Other Habliites. - .

$500,000
B17,840
5,500

135,771

20,603

440,000 K0,361

s enasammecsas 0,500,610

T$0,001,260

/[fraser.stlouisfed.org/
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Fulton Trust Co. (New York)—Concluded.

Supplemsniary—For Cal. Year— 1011, 1810,
Totaling. & comm. roe’d during yeéar_ $334,648 $324.1 !
Al other profits recelved durlog year. 6,430 33,0
Charged to prolit & 1oss, acck. depree . Mo ok 2
Charyg,to proiit d&loss, acet,other lnsses 1,208
Int. cradited to depaslio s iluring year 180,258 200, t.m
Expendes durlng year, sxelid, taxes 70,147 66,0681
Amt. of divi. declared on -‘,mit'ﬂ sl 00,000 50,000
Taxes pald durlag tlu 5'u1r 13,053 13,340
Amt.depasits T.470,000 7,605,000

*Guarant.y ‘I‘rust Co, (New York).

Dec. 21 'I1. "Jan. 1°11, .
$160,500 §483,000 $174,000

ill (080,218 7,664,006 i, 405,004
15,155,874 49,603,842 24,210,200

IH 481,115 -11.031,.:3? 28,113,244
I.F]Zl.ﬁﬁll G65,080
0,822,280 4,486,470 1 71& D35

Overdratts .. 6,046 4,014 2

Beal estate. .. 2,403,461

Due from approved res’ve depositories 14, :.w Oll

Due from trust cos., banks & bankers

Specle

Legal-tender notes & bills of nat, bis.

Cashi [toms.

1900,

Regaurcei—
Bonds and mortgages. . .. . _ -
Stock and bond Investments—
Public securlties (markot v‘mn} Frs
Orher securitles (market valuo)
Loansd on collateral
Other loans .. .
Bllls purohased.

Jan. 110

6,016, 473
1,618, 200
7,390,788

81,710

985,040
11,224,523

Other sundry forelgn aceounts .. .. _. 131,011,032
Forelgn accf'plurlcox

837 a‘nl 13,803,272
Ot.ller Assets - .

06,500,000
70,462 084,770

e -=-$208,703,678 §1068254,024 éﬂll,,lﬂ-i,ﬁﬂﬁ

Due from forelgn banlks and Iumlu’rs.} rl 756,086

T AT P e S e

Liabilities—
Capital stook. e o= 55,000,008 55,000,000
Surplus fund & undiv, prof.(mkt.val.) 22,888,107 21,22 1,187
Unpald dividends. . .. . 120,657 {’rmn,-saz
Reserved for taxes 172,748
Preferred deposlts —
Dite savings banis 1,380,583 627,458
Due ag executor, adminlatrator, &o. 7,201,000 8,494,904
Trust dep. not pay. within 30 (lny’i_ 10,688,000 5,821,480 4,441,058
T'r. ltcr &dep.sec. by N.Y.bds, (pt.) A30,000 100,000 3,776,822
Deposits secured by trust co. assets 4,075,005 243,330
Due depositors (not preferred) 122,823,747 102,810,608 67,038,708
Due trust cos,, bn.nl:s and bankers. .. 0,123,614  7.000,022 3 WA2,649
Forelgn aceeptances { 10,008,490

$2,000,000
8,805,161
100,000
58,000

101,007
208, Gl(l

For. accept., comm'l loan account .. }24,753,165 { 6,500,000 —-
Other Habllitles. - .. - - 132,885 161,601

$208,703,0678 $108254,024 $00,434.500
1011, 1010, 1909,

§6,387,207 §5,026,074  %3,071,874
1,443,791 1,028,320 687,861

500,000 178,188 Fi
30,000 61,402 1,019
3,747,800 3,310,818 2,107,250
784,270 0,340 275,307
l)Uf] (IU{) 1 HIIO I]GI'I -I.!N.l,llﬂl]
14,063
73,080,448

* Fifth Avenue Trust Oo, and Morton Trust Co. merged In the (-unranl.y
Trust Co, In Jan, 1910,  Above fNgures for Jan. 1 1911 and Dee. 21 1911
are for tho consolldated [nstitution. Followlng are figures for the separato
companles for Jan, 1 1910

Fifth Avenue

Trust Co.
51,000,000
1,932,575
eposits 1010 .. 17,086,474
Total resources._ .. . . oo ADI0 - 20.739,004

Gua.rdian Trust Co, (New York).

Dee. 21 11, Jan. 1'11.
$652,700 asua.ann

208,500 125,078
: 179,673
1,747,772

Supplementary—For Oal. Year—
Total Int. & comm. rec’d during year.
All other profits regelveil durlng year.
Charged to profit and loss—

On account of d:.{m:clnllon

On account of other losses ... __
Int, eredited to deposltors during year
Expenses during year, exclud, taxes.
Amt, of divs. deol: m.tl ou capltal stic_
Taxes paid during
Amt, deposits on wh

Muorton
Trust Co.,
32,000,000
B.262,774
33,803,396
47,714,408

svrsees=el W10
1010..

Capital - .. ...
Surpiis and undivided prom.ﬂ

Resources—
Bonds and mortgages Sua v,
Stock and bond Investments—
Publle seourities (market value) -
Other securities (market value) - .
Loanod on collateral -
Bills purchased
Overdrafta e
Real estate T R
Due from approyed res’ve depositories
Due from trust cos., banks & bankers
Specle 44 1tm ‘m!l
Imml ~tender notes & bills of nat, biks_ 0 303,000
Cash [tems 14,283
Other nssots 57,328 60,310

$3,716,220 54,080,080

Jan, 1.'10,
$360,130

255,050

57,738
§5,892,040

Liab{lilies—

Capital stock
sSurplus fund & undiv. prof, (mict, N
Unpald dive, and reserved for taxes .
Proforred deposits—
Dep. seo. by State of N.Y, bonds ..
Due say. banks, savs, & loan ass'ng
Due a8 executor, administrator, &c. 5,068
ﬂtimalu otherwise preferr 17,034
Dlm depositors (not preferred) ...... 2,272,102

$500,000 $500,000
601,576 637,230
4,200 5,500

50,000 21,000
74,071 75.58{1‘

$500,000
il

5.7
!.000 092
rust cos., banlks and bapkers. .. 202,716 636,581
()l.hl.r Hablitties. ... .- 27,232 7,10

Total . 34,716,220 54,089,046
Supplementary—=~For Cal, YVear— 1011, 10910,
Total int. & comm. rec’d durlng year. 3$154,020 $228,010
All other profits received during yenr. 14,131 24,807

Charged to profit and loss—
On account of depreclation
On account of other losses ... ...
Int, eredited to depositors during year
ixponses durlng vear, exclud, taxes.
Amt, of divs. dec :m-.rI on caplital wtic.
Taxes pald during
Amt, deposits on whloi fnt. is allowed

'} Fignrs:s are of date Deo. 21 1011,

Hudson Trust Co. (New York).

Dec, 21 °11.
$103,349

841,196
215,754

40,802,045
1009,

$217,5610

20,885

20,308
n4,022
92,687

10,303
2,078,500

93,8600

.07 0,009
22,208,000 1,007,024

Jan. 111,
$107,040

834,000

Jan, 110,
$124,100

Resources—
Bonds and mortgages
Htock and bond fnyestments—
Publio securitles (markot value) ..
Other seeuritles (market valug) . . .
Loanetl on collateral
Other loans ... ..
urchased . 1 BQI 388
200
15,250
206,619
30,803
A65,013
a5,888
27,280

$4,763,563

ngnl-tcmler notes & bIIlS of nat. bks.
Cash items
Other assota. . .. ... ...,

Total .. werescmeees 34, TAT DG

54,816,008

Hudson Trust Oo. (New York)—Concluded.

Liabilittes— Dee. 21 wu Jan. 11911, Jan. 1 1010,
Capltal stock - 5500,000 $000,000 500,000
Surplus fund & undiy. nmf {mict, val,) 720, 693,085 604,440
Unpald dividends .. ... . . -i.n!N 20,273 15,144
Heserved for taxes 4,702 5,450

Preferred deposits—
Due savings and loan nssoclatlons. 24,000 11,048 6,748
Due as executor, administrator, &e. 52,108 c2,214
Trust dep, not pay, within 30 days. 100,000
lll'|ll gee, by State of N, Y, s, (pf,) 400,000 255,000
Pue depositors (not prefe rred) 2,700,801 2,677,712
Due trust cos,, banlks and bankers. _- 241,954 360,167
108,580 lln,zs"

Quher labilities
$4,747,336 51 '?ui!..:ﬂ'i
1011 1010, 1904,

S103, 8"1]!&....:1. $176,050
2 16,450 40,171

404,000
2,851,410
ab8,327
113,534
Total 34,810,008

Supplementary—For Cal. Year
Total Int, & comm. reéo'd durlng year.
All other profits recolved durlng year.
Charged to profit and loss—

On account of depreclation .

On account of other losses 245,2
[ut, credited to depositors during venr a0,6410
FExpenses during year, exelud, taxes_ 82,142
Amt. of dive, declared on capltal stock 3'1 000
Taxes pald durlng year 8,140 B A1l
Amt, deposits on which Int. Iz allowed nz,t)rﬂ r.i"' 2,270,000

Enickerbocker Trust Co. (New York).
Resources— Dec. 21 '11. Jan.-1.'11.
Nonds and mortgages.. ... ........ $3,253,083 33, 118,040
Stook and bond Investments—
Publle securltles (market value) -~ 1,363,308 1,181,501
Other securities (market value) - .. 10,741,025 8
Loanad on collaterals .. -—=o 14,350,200
Other loans -= 1,719,020
Bllls purchased .
Overdrafts .. .-
Real estate.
Die from {rist cos,, banks & bankers
Speele ...
Legal-tonder notes & bills of nat, Dis.
Other nssots .- ..

150

wld

...1 Iﬂ!){

6,08
1,859,28
Jan. 1 '10.
53,127,208

1,140,652
9,680,182

a78,230
S41,678,828 $145,026,065
3,181,000 ?3‘181.000 51,200,000

Total
Liahilities—
Capltal stook- .. -
Sur, fund & undly. profits (mkt, val,) 5,044,856 56,766,766 1,670,226
07,000 7,700,381
01,2066 08,103
20,160

63,225
088,208 A7D,220
15 B'il'l 112

7,050
’On oon

14,768 30,001,400
2 151,341 170,862
78,012 75,000 52,027
-.§40, 9(‘:" 194 $41,678 Ma $46,025,065
1

1
51, BLL.,Tzﬁ $1,030,052
202,308 508,536

Surplus cortifleates. . ... - ... ...,
Unpald dividends._ 3
Heseryeil

for taxes

"Preferred deposits—

Duesavings banks & loan assoc'ng.
Due ns executor, adminlstravor, &o.
Trust dep. not pay. within 30 days -
I)u sec, by State of N. Y. bonils.
ther dep. sec. by trust co, AsSots
Uue deposttors (ot preferved) -
Due trust cos., banks and banke
Other labllities . . ey

.‘n.rpmmmlmm-—-rar Cal. Year—
Tatal Int. & comm. rea’d durlng year_
All other nrnms recelved durlng year.
Charged to proiit and loss—

On necount of depreclation. . -

On account of other losses _ .

Int, eredited to depositors during w,m
Expenses durlng year, exclud, taxes.
Amt, of divs, deelared on capital stoelk
Taxes pald dl:r[lu, the year. '
Amt. deposits on which {nt. 5 allowed 20,766.702 32,004,

Lawyers' Title Insurance & Trust Co, (Now York).
Resources— Nee. 21 1011, Jan, ]D!l.-!nﬂ 11910,
Bonds and mortgages. .- . ___ $0,840,083 $7,426,700 §$7,430,879
Stoclk and bond Investments:
Publle securities (market value) .. . 008,025 930,578
Other seourities (market value) ...
Loanetl on collatera
Real eatato
Due from approved res've depositories
Due from trust cos,, banks & bankers
Bllls purehased. - .. oo . ..o

anl vender notes & ‘hlll:. of nat. bis.
Cash [lems. oo oo
Other assets

$33,074,682

54,000,000
6,200,085
120,000
67,039

522,000,000

$4.000,000
6,180,170
120,000
62,630

28,530

Liabilit{es—
Capltal stock 54,000,000
Surp, (d. & undly, prof. imarkct val) 6,171,488
DUnpald dividends_ - } 184,880
Reserved for taxes. ... s
Preferred deposits—

Due savings banks & loan ass'ns. _

Due as executor, adminlstrator, &o,

Ut.p seo. by State of N. Y, bonds.

uslts otherwise preferred
Dlm depositors (not preferred) .. o
Due trust cos., banks and bankers
Othcr llahilltlua

17,031

11, IHHJ 650
458 753
'Hl-a.l-lﬂ
$20.074,682 532,006,000
1910, 1009,
SBT1,870 Sﬁi!l.“ﬂﬂ
1,040,110 1,662,364

732,315
$27,273,420
1011,
$040,000
1,584,020
31,022

0,004
143,700
1,320,465
480,000

.S I?) fm:mlum-—Fnr Cal, Year—
Total Int, & comm, ree'd during year.
All other profits recelved during year
Charged to profit and loss—

On aceount of depreclation

On account of other losses
Int. credited to depositors during year
Bxpenses during year, exclud, taxes.
Amt, of divs. declared on cnplml Btk. 0
Taxes pald during the yen 162,107 a,
Amt, depoaits on which Iul. Isallowed 16,350,000 l:,s...!,nuo

Lincoln Trust Co. (New York).
Dee. 21 1011, Jan, 11011,
51,100,656 $1,008,610

21,000
372,025

Resources—

Bonids and mortgages

Stock and bond investments:
Public securitles (market value) . - 451,000 265,000
Other securitics Smnrkn:t value) - 800,831

Loaned oncollateral . _ - ... _.___ 4,340,613

Bllls purchased .- .. .. 1,814,775

Overdralts < L0602

Due from approved res've depositories 1,014,465

Due from Lrust co's, banks & bankers 610, 2m:

Specle

Legal-tender and bank notes

Cash Items

Other assets. ... ..

St OeIta

5"2.1]"17
78,228

_Asla,dva.nss $12,708,585

1,000, uno £1,000,000

'550,0 a82,107
8, asn

9,116
352,407 288,204 385,356
J61,302 103,671

Total
Liabilities—
L‘n::lml stock
Surp, fd, & undiv, prof, (market vnl]
Unpald divs. & resecved for tnses - -
Preferred deposits
Due sav, bks,, say
Due as excoutor, administrator, &o,
Tr.dep. &dep.seo.by N, Y.bds, 16,000 00 40,000
Due depositors (hot preferred). 10,200,364 11,007,030
Due trust co's, banks & banl 5 438,640 474,723 481,917
Other Habllitles-_ ... .. 147,063 30,003 42,641

& Total. ... 519,072,088 §12,763,085 $11.121.368

« & loan asa'ng. .
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Lincoln Trust Co. (New York)—Concluded. RNew York Life Insurance & Trust Oo. (New York).
Supplementary—For Cal, Year— 1911, 1010, 100D, 50U Ces— Dec. 21 Eﬂll‘ Jan, 11011, Jan. 1 1010,
Total (nt, 4 comim, rec'd during year. $508,003  $458.527 gong‘u Bnd mortages. $3,735,841 $3,820,824 $2.860.443
All other profits recelved during year. B0,1908 103,508 T-?f }81311 bond [nvestmenta: v s
Charged to profit and loss— 5 ubllo securitles (market valize) ... 1,415,220 1,450,036 2,006,527
On account of depreclation. ... (n Other securlties (market valuel ... 12,181,831 11,012,243
On account of other lowses. ... .- (7) [ Loaned on collateral 3,400,300 3,717,505
Int. eredited to depositors during year 260,770 4 3!11:_ r:;f‘”'"“" 13,065,270 14,207,463
Expenses durlng year, exclud, taxes. 192,241 VeI B s

- Iteal estate
Amt. 8, declare = 4 e T & 0
A axca pald floity o e Pl stk Du from approved rea ve dopositorios 51 1.718.997

13,480 10,650 | D

y 880,000 42,000 | Specle 4,100,000 4 5,200,000

Am¢. deposits on whiolint, fs aliowed A R D00 | e e htat B ot nat.bka. 200,000 200,000 200000

Manhattan Trust Co. (New York) Otiter asscts 382,632 567,638 62,500

Resources— Dec, 21 1011, Jarn. 1 1011, Jan. 181931‘]‘ Total $42,520,716 $43,008,050 540,100,340
LA 9,000

e e SRS T Capital stock. .. §1,000,000 $1,000,000 $1,000,000

Stock and bond Investmernts; 3 T -
. b ' 5 1,102 JUED. fund & undiv, prof. (mkt, val,) 4,076,288 3,956,152 4,181,800
Publlo securitles (market value) --- $1,061,16 I {5‘“80 18,500 18,000

Other securitles (markey value) ... 7,187,800 3 5 | Papd. dlva. & reserved for taxes- .-
Due savings bhanls TO8,008 78?.25:\ 049,010

Loaned on collateral. - . 10.522.33? X 1,191 Preforred deposits—
A -
re depositories 1,762,970 Due as executor, adminlstrator, &o. 2,843,838 1,043,226 2,678,657

Overdratts - ____

Dte from : od Te8
uﬁ:; ?rgtr?;'{{"ﬂ‘;r? :;S%.Hh‘m‘ms & bankers 273,174 281,319 240,762 | Due depositors (oot prefecred).. .- 30,420,345 34,300,217

Speolo e 2,300,000 1,822,000 3,300,000 IDI‘rlf ti'l;“?frms" banks and bankers. . _ ‘llq‘:.:}?; :I!gg,ggg

- 4 100,000 3,000 Lo insuranco 382,64 1z
Bﬁﬂiltﬁi::em e A - 441,900 <o - | Annuitles e --- 2,360,805 2,151,585
152,822 65,084 77.424 | Other Uabllities H66,045 003,418 571,005

Total. cooo o o e ciiiee.--$24,002,408 §22,325,329 $31,810,018 e A e = $42,020,710 343,008,000 $46,100,349
Liabiiiiies— 1 mentary—For Cal. Year— 1011, 1910, 1900’
Oapltal stocl . $1,000,000  $1,000,000 $1,000,000 | Totalint, & comm. rec'd diiring year_ $1,850,501 $1,003,900 51,860,871
Surp. fd, & undly. prof. (market val.) 2,252,113 2,213,066 2,430,706 | All other profits received during year. 30,359 25,827 6,631

Unpald divs, & reserved for taxes. .. 12,500 15,000 17,000 | Charged to profit & loss ace't deprec'n
Preferred doposits— Int. credited to depositors during year 1,181,454
Due savings banks. SRk 346,750 183,640 148,735 | Bxpenses durlng year, exolud. taxes. d 118,852
Due ag excoutor, adminlstrator, &o. 314,353 783,773 J\‘ﬂlt. of diva. declared on capital stk 450,000
Dep.seo. by State of N, Y, bds. (pref.,) ; 170,000 135,000 | Taxes pald during the year 106,810 106,643
Dep. 800, 51',;, trust uun;pun assots. 53 Piedieey - ... | AmE. deposits on which int. Is allowed 33,746,026 35,460,000
epositors (not preferred) . 10,202,506 22,776,002
g}:g triat. co's; banks & banker > 2,180,887 4,502,153 New York Trust Co. (New York),
Other Uabllitles. ... .. __. 204,724 456,088 16,688 Resources— Dec. 21 1811, Jan, 1 1011, Jan. 11610,
Bonds and mortgages oo ceoooae. . S1.400,070 $2,540,610 $2,123,438
i $24,052,408 $22,325,320 $31,810,918 | Stock and bond Investments:
Supplomentary—Faor Oal, Year— 1011, 1010, Publio gecurities (market value)... 3,487,553 3,497,722 3,438,252
Total Int, & comm. reo’d diring year. Othier securfties (market value)... 10,381,572 1,100,401 11,390,885
11 other profits recelved during year. 8,45 87, Loancd on collateral. - 23,884,170 5 30,300,248
arged to profit & loss, acct, depreo. Other loaps_ .. ... . £,288,702 857,
Int, oredited to depositors durlng year 404 + Bills purchased . . e e 2,970,200 1,632,931
Expenses durlng year, exelud. taxes_ 55 Overdrafts _.... s - 5,420
Amt, of divs, declared on capital stk. Real estate 27,015 ey
Taxes pald durlng the yvea 20,001 o 7 | Due from approved res've deposltories & : 3,184,570 3,042,714
Amt. deposits on which Int. (s allowed 12,382,028 é‘;mcffnm trust cos,, banks & bankers 8,175 768,731 i ggg.g-‘llg
ecle: ... b 0 )
Metropolitan Trust Co. (New York). Legal-tender iotes & bills of nat, bici. B,0 338,105
Cash [tems_ .. 2,488 PR
Bong an it t m;'l Z33:100 Jﬂs':'oll;"ﬂ]olii ‘mns'elamﬂlgci el ' il A s
onds and mortgages (133, 013, F 1 ———
S ibio s hoﬁ'fﬁnic‘m’mi‘um: 1uo) 1,606,080 1,704,070 1,830,100 Eiasties piastes il
ubllo seourities (market value) ... 1,800, W04, B30, 8
Other seourities (markot value) -2 2(588.430 2,006,390 2.620.180 | Qapital stock. ... ., <75 $3:000,000 © $3,000,000/ £3,000,000
T.0ANSd N COHALEER] 17,045,428 21,108,400 25,648,015 | SUrp. fund & undiv, prof. (mkt, val,) 11,672,320 11,109.492 11,000,216
Bills purchased- . - -- 1.527,302 627181 ° '807.470 | [Apald diys. & reserved for taxey.... ' 71,000 14,000 @31090
Real edtater. =o-cslsoio - o oo 67,8 08,203 Gired doposite-—=
Due from approved res've depositories 8 2746554 1,989,338 Due pavings banks. .- 607,010 607,779 211,791
4t co's, - ‘asz ‘don’ Due savings and loan assoclations. 6,148 262,40 162,048
St HUAKOD 828 0ke & bankerm | el N 03r 010 3aan:020 Duc as executor, adminlstzator, &6. 2,011,336 8 4,040,926
it C 3 * *o 4 3 t dep. not pay. within ays -
333:‘13?’:::“.:““”% > : 4 i el D Detlfmlt-'sl?the}'n:ﬂ:e prgfer;f;}. ey g:g.ggg 316,858 4}'2-‘53'1;3
Adv, to Wmsburgh Tr, Co. In Hquid'n rewies  1,873:333 =ity ue depositors (not preferred). . __._ 30,208, ) 028,
y 3 v > ! Due trost cos., banks and bankers... 4,058,222 3,704,106
OEROE AMEL. = e o nnn e asenveci 1 BORI 1D BME 006 EELIA87708 [ HD00 HrasC ez ] 1,230,482 “"140;
Total — $30,075.002 $35,548,010 §38,173,108 Total. . oo o, cmrenaoano .. §03,018,367 $55,550,185 $66,000.5056
Liabilities— .f-mtp!p.'rmm:w—r'nr Cal. Year— 1011, 1910, 1900,
Capltal stock $2,000,000  $2,000,000 $2,000,000 | Total (nt. & comm, rec'd during year. 32,337,015 32,620,808
Surp. fd, & undiv, prof, (market val,) 6,122,310 7,807,837 8,134,210 | All other profita recelved durlng year- 604 242,811 471,703
Unpald dividends. ... .. . . ___ . 48,120 120,174 Charged to pront and loss—
Reserved for taxes and rent. .. ... 54,750 4,760 On gecount of depreciation
Preferred deposits— On account of other losses. . - = 31.3 12,807
Due savings banks. . _ .. 1,862,706 2,411,475 1,042,600 | Int, credited to depositors during vear - 1,060,216
’I‘ruault.'{L ot pay. within 30 daysa. 1,476,820 953,148 1,030,745 | Expenses during year, exclud, taxes. 241,600 247,867
Dep.seo.by Stats of N. Y, bdas, (pref) 345,000 206,000 148,000 | Amt, of divs. declared on capital stk, 960,000 000,000
Due depositors (not preferred) 10,720,322 10,202,112 22,803,150 | Taxes pald during the year 150,055 150,055 135,773
Due trust co's, banks & bankers.... 2,110,847 2,140,245 1,809,491 Amt, depozits on which Int. Is allowed 38,137,500 36,686,064 45,842,652

Other Habllitles 293,555 604,375 140,262
: Standard Trust Co. (New York).
Total semmeseaooon.o--930,075,002 335,648,016 $38,173,108 Resotirees— Dec, 21 1911, Jan, 1 1911, Jan. 1 1910,
.‘Sra’pmememary-—f-‘or Cal, Year— 1 y 1010, 1008, Bonds and mortgages $60,650 367,400
Total [nt, & comm, reo'd during year. $1,502,420 $1,480,516 81,719,067 Stock and bond Investments:
All other profits recelved during year . 93,314 24,111 108,032 Publio securities {market value) .- $2,538,244 1,283,871 1,255,080
Charged to profit and loss— Other securitles (market value) ... 5,018,731 ,260,007 4,084,007
On acoount ol’dt‘.ﬁ:rcc:lntlon._“-.- e 62,001 | Loaned on collateral 7,704,002 y 9,410,386
On necount of other logses = 15 213 | Bllls purchased. L 354,700 ik 463,119
};;t. urudluiurri?ldlenmlmru llllniluglymr Igg,gg% 703,375 052,119 | Overdrafts S ST ks 5,77
Jxpenses during year, oxolud. taxes. ; 182,417 176,858 | Duefrom approved res itorles 1,585, 2,555,494
Amt, of divs. tlucl’:lrcd on capltal stk. 480,000 480,000 480,000 | Due fram l?d:a: col,, banks bplf«'c"ru.&n. 204, 1 00,721
Taxes pald durlng the year. .. ___ U8, 727 106,116 06,151 | Specle eusaiosocioarcotis e aes 2,000,185 ! 2,072,875
Amt. deposits on which Ing. Is allowed 21,703,880 23,313,030 25,200,100 | Logal-tender notes & bills of nat, bk, - 10,160 30,385
Cash [tems SENAE
Mutual Alliance Trust Co. (New York). Other assets, acorned Intecest. . 110,165 )
Resourcos— Dec. 211911 Jan, 11910, Jan, 1 1910+ Total. $18,077,220 520,330,808
Bonds and mortgages. - - .-« —-o.._ 324,000 $86,475 510,675 Liabilities—
Stock and bond Investments: Capltal stock - cuvoooenn $1,000,000 $1,000,000 $1,000,000
sl Pblio securitles (market value) ... 1,202,670 700,000 700,000 | Surplus fund & undiv, prof, (mkt.val.) 1,411,208 1,358,446
©: Other s¢ourities. . ... 20,501 Inpald dividends.. ... ____ ..A....} 0,138 [36.92&
Loanod on gollatera 1,432,532 2,000,072 Hesorved for taxes. .. ... __...__. 8,000
prehinsed 4,665,080 3,067,840 Preferred deposits—
Overdrafts .. 2,021 a68 2,61 Dug savings DANNS . - ooononnn 584,273 308,380
Real estate = = f Due as executor, administrator, &o. 1,137,865
Due from approved res’ve depositories ‘Trust dep, not pay. within 30 days. R
Due from trust co's, banks, b'leers, &o, 4 1 Dep, secured by tr. co, asse 742,242
Speole ceaaaiaa Due depositors (not preferred) . . 12,855,470
Legal-tender not 80 s a0 4 Due trust coa,, banks & bankers. 2,068 1,630,882
Cash [tema 10,2 12,0 40,320 | Other Uabilities i e no1 Eades S
13,037 7,342 Tomll ..... e P et "uig} sm.g:;z.:z szo.sgg.su
. Supplementary—For Cal, Year— » 1910, 1009,
Total. oo oans .- 30,647,843 $0,023,330 $14,210,101 Tm{:ﬁ“_ & comn ree'd diring yoar. szio01 700
) 2 F 87,78
Capital SO -~ -.oo 3700,000  $700,000  $700,000 | Bharkad ta Deans coll o rlng year i
Surp, fund & undlv, profits (mky,val,) 401,907 413,188 477,048 | On nccount of depreciation. ... .. 75,078
Hapeid m?' M%ﬂ:ﬁ """""" & [10.500 On account of other losses
m”wuﬁ b e e e Lo 5,887 Int, eredited to depositors during year 401,467 421,647
P'f;&;”;wmgs FaRkga Expenses durlng year, exelud, taxes. }:gagj; ,805
Due a3 executor, nuu#nismmr.&c. 1 7 %R}i:sn[ (}!l‘ “d'u'#x';:g {,‘;‘,‘ ggncapll.al Bx 33,306
nu',"(';‘.‘.'{,ﬂf léﬁ‘: &%‘1’&&3’%‘5‘?."”" = 1113 7.674.931 ===-== | Amt, doposits on which int, 15 allowed 15,026,016
Arust o0e, Banks and bankers. 919205 788,702 Title Guarantee & Trust Co, (New York).

Due
Othor Habllitles. - " "7 -~- 0 e Tl Dec. 21 1911, Jan. 11911, Jan. 11910,

3
Supplementary—iror Cai, Vear—"" "T85 50,623,350 SO K0 Tond T e -y 1T\80 00,202,188 34,828,525
Tc:t;lrlgt‘ & comm, rec'd during year . $353,430 1 Publle securities (market value) - .. 443,900
Ohargod fo pron and jomes = Yonr= 10,028 Ti0ials LONRE OR COMAERAL s s e et s o
fily 0 = g
. On‘:cnuugt of depreciation. - ... 04,250 gllls r:!tg:mu =
b, brediced to dapositors UFIBE VeAT 107453 : fReal cstate :
nt, ¢ ed tode e . e _._..d....ﬁéaa
Expenses durlng year, exelud. taxes. 112,015 8,3 Due from approved res've depos
#m‘%. of d’l;l's'. di.gc B:ﬁd’ on;i‘anltal st :g.?gg ] Dg é)‘;:cncf:nm trust co’s,bks, ,bankers, &o.
axea pald during the ye § 12,9 803 e T L
Amt, deposits on Yehloh tnt. 13 allowed 16,803,451 u.'n.:,'rga 10, 1;3:955 %ﬁﬂlittﬁ?ntjl‘ei::_cftﬁitii'll_sﬁf_ zm bka:
* This amount Includes $45,000 charged Off on acoount of the Grand | Other assets.
Strest banking house. a Plgures are of date Deo. 21, 1011, TOll csicic cansoanrsanasnrnssbiBil1 58,204 $41,232,004 842,062,427
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[Voun., Lxxxx1v,

Title Guarantes
Liabilities—

& Trust Oo. (New York)—Concluded.

Dee, 21 1011, Jan. 11911, Jan. 11910,
Capital 8100K -« oo v ceeoe cocncnaaaa §4,376,000 54,375,000 $4,375,000
Surp. fd, & undly. prol. (market val.) 11,714,418 10,003,323 10,201,804
Undiv, profiits & reserved for taxes.. 78,900 85,784 85,018
Preferred deposits—
Due eaviogs banks ... __ .. __ ... 1,620,108
Due savings and loan assoplations._ 74
Due as executor, adminlstrator, &e.
Trust dep. not pay. within 30 days
Dua depositors (not preferred) .. __ ..
Due trust co's, banks & bankers.. .. 022,716
Other Hablitles. - .. . ________... 1,087,745

e AL S [T T S
Supplamentary—For Cal, Year— 1011,
Total Int. & comm, rec'd during year. $1,642,060
All other profits recelved durlng year- 2,307,051

Charged to profit and loss—
On account of depreclation... ...
On sccount of other losses .. .. .. ..
Int. credited to depositors durlng year
Expenscs durlng year, exclud, taxes.
Amt, of divs, declaved on capltal stk
Taxes pald during the year - ... . 168,424
t. depostts on which Int, Is allowed 27,490,119 22,

Trust Oompany of America (New ¥ork).
Resourcos— Dec, 21 1011, Jan, 1 1011, Jan. 1 1910,
Bonds and mortgages ... ... ... 32,143,854 $2,001,6356 $2,347.830
Stock and bond [nyvestments:
ublic securitles (market value) - .. 014,013
Other securities (market value)-.. 7,366,387
Loaned on collateral - . Iz,aéﬂ.;m:-
220,

Bills
210
2,000,000

1,405,367
60,665
400,002
312,085
22,360,010
1,185,003
04,233

$41,202,634
1010,

$1,580,034
2,500,600

&

162,301

3,730,108

22,418,141

69,110

§42,662,427
1900

$1,538,24

—

1
s 1
71,063 64,33
634,140 ! 7
1,604,305

475,000

T B B

$37.,504,0650

32,000,000
6,380,600
1,143
42,045

697,476
2,790
2,037,824
887,104

21,230,027
3431.5647
54,413
$97,004,000
1908

51,412 802
781,530

Over
T O e e i e
Due from trust co's, bks,,bankers, &e. 3,008,610
e e N e S TR L]
Legal-tendeér notes & bills of nat, bks - 204,000
Col 1 T LT A T R R e 8,211 603
L A I R 222,793 187,084
OtAL . . e ke es cmemem e - 304,220,088 335 48170503
Liabtlities—
Capital stook. - o oo e aaaa.. §2,000,000 2,000,000
Surp. fd. & undly, prof. (market val,) 6,541,191 6,407,621
Unpald dividends. . .o ce ool 40,008 058
Reserved 08 tAX0S e ccoemmnmnmmenn 456,000
Preferred deposits—

Due savings banks 707,043 025,873

2,770

4,240,531
1500

2,625,020

78,252

200,083
18,008,2

Due savings and loan assoclations.
Due as executor, adminlstrator, &e.
Trust deB. nut\)my. within 30 days
Dep.sec.by N.Y.bds. & tr.co,assets .
Due depositors (not preferred)
Due trust co's, banks & bankers . 3,811,470
Qther llablllties 76,2068

W ) gl e RSO L T I ST )
Supplementary—=For Cal, Year— 1011.

$1,330,278

4 1

18,405,030
4,387,212
6,740
$35,481,003
1910.
31,428,047
147,019

(N

i)
021,615
354,088

Total Int. & comm, rec’d durlug year.
All other profits recelved during year_- 34,80
h to profit and loss—

On account of depreoiation .. ... .. in

On account of other losses .- ... __ )
Int. credlted to depositors durlng year 682,720
Expenses during year, exolud. taxes 344,087
Amt, of divs, deciared on capltal stk 240,000 210,000
Taxes pald during the year e 8/,40 86,111
Amt, deposits on which Int. 15 alloweda23,176,483 22,680,141

@& Figures are of date Dee. 21, 1011.

Union Trust Oo. (New York),
Dec, 211011, Jan. 1 1011,
$205,080 $828,060

4,057,200 1,888,200
14,301,051 314,007
27,581,060 2

2,400,218

2,682,147

3,002,707

Jan, 1 1010,
$030,275

1,873,050
9,015,055

Resources—
Bonds and mortgages . - . .. ...
Stock and boud Investments:
Publle securities (market value) - -
Other seeuritles (market value) - -.
Loaned on collateral
Real estate
Bllls purchased
Due from approved res've
Due from trust co's, banks 1,121,762
1o L e A e e ol R gt [
Legal-tender notes & bills of nat, blks _ 60,0848
T e L s
Other nssets 372,029

altarica
bankers

. 202
418,007 380,603

United States Trust Co, (New York)—Concluded.

Supplementary—Far Cal. Year— 1911,
Total int, & comm, rec'd during year. $3,125,300
All other profits recelved during year_ 108,375
Charged to profit and loss—

On aocount of deprectation. __ 43,240

On account of other losses. - .. ___ -
Int. eredited to depositors during year 1,817,702
Expenses durlng year, exclud, taxes_ 238,577
Amt. of dlvs. declared on capital stk. 1,000,000
Taxes pald during the year 100,103
Amt. deposits on whioh Int., Is allowed 60,624,500

1010.
$3,471,308
66,057

84,408

191,210
56,004,815

1000,
§3473,772
250,023

73,170
2,000
L1000
220,430
1,000,000
175,282
07,748,634

United States Mortgage & Trust Co. (New York).

Resources—
Bonds and mortgages
Stock and bond Investments:
Publle securlties (market value) - -
Other securitics (market value) . _.
Loaned on colinteral - -
Bills purchased
LBTI b e e e e
Due from approved res've depositorfes
Leal estate
Jue from trust eo's, banks & bankers
Specle
egal-tender notes & billls of nat, bks. 043,810
Casl [N iR e b i s 5,310
Other nssets 2,831,500

$10,231,475

3,086,075
11,132,671
12,073,088

6,873,700

1,020
4,877,004
5,000,876
4,161,837

$9,080,151

4,001,000
463,045
41,303
408,151

Dee, 21 1011, Jan. 1 1011, Jan, 11910,

$10,427 920
1,801,102

1,626,135

B30

(84T
742,060
0,040
1,340,700

TObBl s e s ncsinsmsanasa=c302,515,070
Liabilft{es
Capltal stocle. - o« o ovoconocoa---- $2,000,000
Surp. fil. & undly. prof, (market val.) 4,602,171
Unpald divideods .. ... _o_v_.. 116,436
Reacrved for tnXes .. oo nana
‘referred depos)ts—
Due savings banks.. ... c.._.c.
Duge as executor, adminlstrataor, &o.
Trust dep. not pay, within 30 days
Dep, see. by State of N. Y. bonds.
Dep. sec. by trust company assets.
Due depositors (not prefereed) - . .
Due trust co's, banks & bankers.
Morteage trust bongs .. ... ... 3
Other Nabllitles .. .. i

8,710,501
} 0,326,061

58,200,783

$2,000,000
4,404,003
43,282
117,804

253,000
170,618
28,908

35,083,200
7,870,035
8,138,800

161,527

358,710,064
$2,000,000
4,380,308
To,.08%
107,071
207,369

0,360
1,407,263

Lol e ce o s o menn S OB 018,070
Supplementary—For Cal, Year— 1911,
Total Int, & comm. rec'd during year.
All other profts recelved during year.
Charged to profit and loss—
On account of depreciatlon. .. ...
On account of other losses . _ __ ____
Int. credited to depositors during year
Int, créd. mtg, tr. bondholders & oth,
Expenses during year, exclud, taxes.
Amt. of divs, declared on capltal stk
Taxes pald during the year._ ___ ...
Amt. deposlts on which int. (s allowed

Washington Trust
Dec; 21 1911.
§7an. 131

641,200
2,643,347
4,684,950

453,500
1,078,007

1,010,301
100,000

Resources—

Bouds and mortgages. . .

Stock and bond Investments:
Publio securltles (marleet value) .
Ottier seourltles (market value)

Loaned on collateral

Bills purchased. .- - =

Due from approved res’ve deposltories

Due froin trust cos., banks & bankers

Specie

Legal-tender notes & bills of nat, bks,

Other assets, acarned Interest

Linbilities—
Capltal stock
Surp. fund & undlv, prof. (mkt, val.)
Unpald dividends. .o c v e e
Reserved for taxes. ... .. e S
Preferred deposits—
Due gavings banks 1,505,229
Due savings and loan pssoclatlons.. 706
Due as executor, administrator, &o, 25,435
| Dc'f. seo. by Stateof N, Y, bonds_ 0,000
Due depositors (not preferved) . __ ... 7,735,018
Due trust cos., banks and bankers.. . 43,8645
Other HabLtl % v 119,020

3500,000
1,302,308
4,754

358,200,783
1910,

2,308,807
257,500

8
30,117,377

Co. (New York).

Jan, 11911,
$648,801

405,885
2,304,570
5,808,000
B04,050
B0H,102

1,218,105
100,000
__ 88027

$12,152,720
$500,000
1,287,138
[:zs.uou
8104

1,493,004,
1,258

48,570

$58,710,054
100

$1,080,438
440,601

127,630
40,0068
01p,207

a431,366
ARD, 000
05,282
A7,0604,711

Jan, 11910,
5028,058

O A s s e a cianns a s s wn s g D0 200624
Liabilities—
Oapital i stook. - - oo o an e v ane -~ $1,000,000
Bur{l‘ fd. & undly. prof, (market val,) 8,044,760
Dividend payable Jan. 10 406,804
Reserved for taxes._ ... . __....
Preferred depoafts—
Due savings banks...._.__..
Due ns exeontor, adminlstrator, &c,
Trust dep, not pay. within 30 days
Dep. sec. by Stateof N, ¥, bonda ..
De&v. gec. by trust co's assets . .
Due depositors (not preferred) ... .. 406,380,457
Due trust co's, banks & bankers. . . 1,077,171
Other Habllibles oo - ol oo oo 675,030

3,184,642
2,033,021

750,000
567,031

$62,600.050

$1,000,000
7,830,025 8,100,863

4,700,724
3,100,020
806,004
637,000
GOB, 141

41,070,238
2,005,109

$71,027,360 |  40tl
$1,000,000

125000 Charged to profit and loss—
55,240

125,000
40,124

4,076,462
2,044,537
472000 Taxes pald durlng the year

2,830,245
1,102,774

D80 802,355 Resources—

Honds and mortgages

On actount of depreclation
On account of other losses. .
Int, eredited to depositors durlng year
Expenses durlng year, oxclud, taxes.
Amt, of divs, declared on capltal sti.

Supplementary—For Cal, Year—
Total Int, & comm, rec'd during year_
Allothier profits recelved durlng year-

Amt, deposits on which Int. Is allowed

Windsor Trust Co, (New
Dee., 21 1011,

$11,341,800
1011

512,162,720
1010

S4A6,0005
20,070

63,610

$470,240
71,144

60,008
22,207
404,260
82,315
70,000

17,246
10,140,670

288,407

17,305

10,007,048
York).

Jap, 11011,

$521,605 §377,870

$62,600,086 §71,827.350
1910 1908

52,511,543 82,112,745
143,400 265,288

1 N 20,402

1) 1) 740
1,404,857 1,670,400 1,605,861
200,032 70,607 813,106
500,000 500,000
127,408 ;

+ 123,380
52,606,020 00,539,783

B4

Supplementary—For Cal. Year— 0Ll
Total nt, & comm, rec’d durlng year. $2,238,464
All other profits recelved durlng year. 345,362

harged to profit and loss—

On account of depreclation ... ....

On account of other losses .. ...
Int. eredited to depositors during year
Expenses during year, exclud, taxes.
Amt, of divs. declared on capital stis_
Taxes pald durlng the year o
Amt, deposlts on which int, 15 allowed 152,190,102

@ Flgures are of date Dee. 21, 1911,

United States Trust Co. (New York).

Resources— Dee, 21 1011, Jan. 1 1911,
Bonds and MortEages. - - cvvcewnean- $4,165,750 $3,005,000
Stock and bond Investments:

Publlo securltles (market value) - 1,216,600

Other seourlties (market value)

ed on collateral . - __ ..

Bills purchased . . _. .

Jan. 11010,
$3,503,750

78,500
o

.

= il

~1Zsta=g
=3

e

Be

]
87
0o
0e

0,
41

0
1
25
4
7
0
T
L]

0,376

010,000
20,622
4,000

Ao e s e § 80218427 38
< - $2,000,000 $3,000,000
Rror.{mkt.wu.J 14,315,471 13,772,067
Undly, prof, & reserye 00,000

for taxes. . .. 96,000

Preferred deposits— L
Due savings banks. ... _____ - 8,880,702 802
Due as exeontor, ndminlstrator, &o. 1,703,004 085
Trust dep, not pay. within 30 days. 5,607,168 61
Due deposlto 48,635,666
Due trust cos,, banks & bankera.... 3,080,023
Other lablitlen. s e 815,573

Total..._...

Liabilitios—
Capital stock.
Surplus fund & undly,

—ta
=ha = N

.

= St
=
(=]
e

02D D EHE
-]
-
o4

150 '874,5
020 $85,780,376

Stock and bond Investments:
Publle securltles (market value) ...
Other securitles (markot value). ..
Loaned on collateral
Bills
Ove
Al estale . o o e T 2
iue from approved res've depositorles
Due from trust cos,, banks & bankers
Spocle
anlul-tendcr notes & bllls of nat, bks.
Cash ften

e
-l -r- T ]

EoSeETIRNTIA]

£x
E OAEEallie e D
a3 S SIS P e T ] S

Other assets.

-l

LAatrilities—
Capital stock
Surp. fund & un
Unpald dividends
Reserved for taxes and rent
Preferred depoalts—
e savings banks 70,287
Due savings and loan asgsoclatlons.- 2
Due as executor, adminlsteator, &e,
Trust dep. and dep, sécured by
State of New Yor
Due depositors (not preferred) ... .. -
Due trust cos., banks and bankers. . .
Other labllties.
7] e s 88,004,010
Supplementary—For Cal, Year— 1914,
Total Int, & comm, rec'd durlng year-
All other profits recelved durlng year.
Charged to profit and loss—
On account of deﬁrcclntlnu
On account of other losses., . _
Int, credited depositors during y
Expenses durlng year, exelud, taxes.
Amt, of dlvs. deelared on capltal stk.
Taxes pald durlng the yoar. ... ...
Amt. deposits on which (nt, s allowed

040,106
765,808
116,114
616,603
12,341
245,200
011,020
818,670
508,708
206,020

352,023
58,508,308
$1,000,000

406,001
14,923
128,330
1,41
8,078
216,730

6,070,274
776,830
310

$8,638 008
1010,
$316,313

50,088
4]
1]
167,754
103:242
60,00
23,920
6,126,015

1
10,127,140

Jan. 11910,
404,300

2,506,087
400,308
50,3006
268,300
150,001
420,707

$1,000,000
510,878

13,184
127,248
2,632
38,087
238,306

8,824,544
052,420

511,402,704
1000,
Sa4.n22

150,604
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BROOKLYN COMPANIES.

Brooklyn Trust Co. (Brooklyn), Frapklin Trust Oo. (Brooklym).

Resources— Dee, 21 1911, Jan, 1 1811, Jan. 1 1910, Rewources— +  Deec.211011. Jan. 11011, Jan, 1 1910,
Bonds and mMortgages .« ccoouean.. .. $1,005,9560 $045,705 $1,254,300 | Bonds and mortgages.. .- ccceem-=c- $870,050 703,250 $BAY,650
Stoeck and bond Investments: Stock and bond Investments:

Publle securities (market value) . .. 352,874 124,701 124,701 Public securities (market value)- - 078,640 989,165 703,615

Other securities (market value) . .. 6,208,085 6,105,004 Other seourities (market value) .. 1,313,547 1,424,700 1,634,638
Loaned on collateral . a,ma_ao? 8,252,960 | Loaned on enllateral. v cv neceeeame- 9,294,640 5,225,761 6,838,528

urchased .. .. 975,224 705,340 4.0I)g .gso 3.057.12% 2,022, g«l?
i

841 404 '
] 90,00 100,000 110,000 548,000 536,741
cd res ‘vedepasitoriea Due from approved res've depositories i 472,816
Due from trust ¢o's, banks & banlkers 817, Due from trust cos., banks & bankers 133,353
Specle -.-. : Speele ... W37 1,313,911
Legal-tender ; no!m & Bilis of nak, bia. 3 80 Legal-tender notea & bills of nat. bks- 8.000 40, 186,428
Cash [tems. .. .¢|s|‘470 DRAR IV s S s e e e s 5,135
Other assecty 02,340 148,500 176.165 | Other asscts 41,677 19,110

$21,607,7382520,102,237 Total e aiceniacicncmcccare-e--$13,787,124 $14,808,828 314,040,750

Liabilitlos— MEPIREFEEAIT L RS G L:qbf{ff{e’.;. : o 51 Wi
apl o 1,000,000 | Capital stoe s: 00,000 $1, ne 0 }8
g pp‘.“:iu“gﬁﬁaié'}ua: " 23? 880 : _f-%.u a0 | Surp. fd. & undiv, prof. (market val.) .auo 300 881,635 1 u:..._,u
Unpald dividends . 100,000 50,000 | Unpald dividends. - .o am oo ccwaan 17 {54 216 54
Reserved for taxes .. { 75393 117,645 | Reserved for taxes ... - .. .. .... 10,855 -1.715

Preferred deposits—
mﬁﬁ?ﬁﬁ\ﬁr’iﬂ?‘ﬁﬁa- 1,335,481 1,480,475 1,433,004 Duge say, bla., sav. & loan ass'ng. . 927,307 848,538 031,051

Due as exec r mintstrator, &g, 55,708 344,443 102,346 Dug as exceutor, administrator, &o. 38,822 11,847
Trust dej ?cnﬁ? rp“a: within 30 days 947,060 034,183 084,543 Tr, dep. not pay. within 30 days. . t 0 133,687 158,308

P D
erred) cnvean 3 R i 4 376,336 ¢p. 5éc. by State of N. Y, honds. . B
e depositore: s avpoeec o= AU 0.734 15 fashas  14.378.038 | Due depositots (not preferred) e rr 9,49 10,600; s_}u 10,363,058

a207
b Due trust cos,, banks & bank =
Other labilltles. .- -soenmee-eennn 103,560 T9:195 72,721 Other ila,hu]r.lm_,_nf:..s“ e T T U T 40380 u §ir
Lo, fomocetaciansamat o oo . $20,460,008 | §21,007,708 320,102,237:| | o0y $14,787,124 $14,008,828 $14,846,750
Supplementary—For Cal. Year— - - 1011 - -~ F1010. 1= - 1900.57] e s s Sl St T
Total Int. & comm, reo'd during year  $996,224  [3028,124° 3807479 Sl i i D S ) 1910: 1909

2
Int. & comun, rec’d durlng year.  $515,603 $571,402 8.’:36.?58
All other Proﬂ':?‘:gti‘lveﬂ during year. “-gga ] 313 All other profits recelved dUring year- 89,937 6930 32,284
Charyed to pro 088, acck. Uepres. B, () ' Charged to profit & loss, acet. dopreo. 10,880 i 353 104
Charged to profit & loss acct.oth. loss, 1656 (TL Charged to profit&loss,acct.oth.losses, -....... 460 27,68
int: g&ﬂ‘gdr‘l" dﬂp'"’“"“; ‘;“?“&Yﬁﬂf e aroy “"'é'g%"l' A Int. credited to depositors during year 319,725 278,411
D urlng year, exclud. taxes 3,154 FRERRE H31 | Epenses during vear, exclud. taxes. 130,603 182,561

e Al T SR e DALk SR8 00,100 Amt, of divs. declared on capital stk. 120,000 ! 120,000

35,0930 34,356 Lk -
Amt, deposits on which 1n%, 13 aliowsd 17,083,320 16,900,183 15,770,308 e L’,‘J{,‘,;{;‘ﬂ},’ﬁ,ﬁ,‘}gﬂﬁ'.m,o“du;um“-n 11:0301027 10,811 653

a Flgures are of date Deo, 21 1911.

Oitizens' Trust Co. (Brookly‘n). Hamilton Trust Oo. (Brooklyn).

Resources—— Deeg, 21 1911, Jan. 1 1011, Jan, 1 1810,
Dec, 1. Jan, 11911, Jan. o

Bonds and MOortgages ..o cnvneeenne  $438,1490 402,315 $403,065 uoﬁﬁ’é’m’&;} LTy P e w;‘aﬁlg;l?slﬁo A 3&55.300 & ;Jyé’}?o
Stook and bond investments: Stock and bond Investments: :

o"l':]"c securlties (market vaiue) - 370,526 337-500 Public seourities (market value)... 383,765 411,000 411,000
iy "cﬁr securitles (markes T.l]uc}- - 48,071 zn;'g?g Other securitles (market valoe) ___ 1,658,430 1,303,805 1,538,798
Xpau on collateral .. ... . : . Loaned on collnteral . ....._...... 8,417,872 4,660,080 4,008,715

ther loans....__.. v ¥ ====== | BHls purchased . _____ 654,400 586, 406 353 1857
Bills purchased. .. 582,849 | Gverdrafts 24 70 49
];ualmm:?tt;“,___._. 20 131671 131,738 | feal pstate. - .

yerdr viis mmn, Due trom approved res've depositorios
Due from approved res've depositorics .
sl AL A 153 ?“ 305 é)[::tc lrrm'n trust cos., banks & banlkers
Logal-tender notea & bills of as. bka. 64,93 57, I (R s et LT G 031 142
T (T P R e - e 2,69 TR0 ther Ravets oo oo oo s 00,211 79,031 78,601

Other asgeta. o s oht Siiiissasasass \ 21,850 27,352
TOMAL e o oo esveowmamaammenecon 38,503,335 $2,124,134 g2,238,512 | Total...._... e mmemaen -- 38,343,924 $85,905.308 $8,308,042
Liabitiiies—

Liabilliies— Capltal stock $500,000  $300,000  $500,00
Capital stoclk.___._ 3500,000 $500,000 $100,000 | Surp. fund & undlv. prof, (mkt, val.) 1,001,283 1,082,035 1,030, un
Surp. fd. & undlv, prof. (market val,) 183,128 176,038 173,388 | Unpd, divs, & reserved for taxes. ... 6,600 7.000 8,500
Unpald dividends 8,400 25 100 | Preferred deposlts—

Reserved for taxes 4,653 3,270 Due savings banks 888,562 903,070 750,703
Preferrod deposits— i Due savings and lIoan associations_ 48,697 27,745 31,027

Due sav, bks. & sav, & loan ase'ng. 42,130 43,831 28,762 Due as executor, adminlstrator, &o. 1,327 11,348 7.248

Due as executor, adminlstrator, &o. 30,245 10,467 11,744 Tr, dep. not pay, within 30 days. . 115,711 145,072

Dep. seo. by State of N, Y. bonds. 83,463 2,000 Deép.seo.by State of N. Y, bis. (pref.) 185,000 140,000

Dep. see, by trust company assets. 52,344 50,000 ), Due depositors (not preferred) 5,835 520 5,407,270
Dua cpositors Lol. preferred) .. ... 1,585,146 1,325,047 3 Due trust cos., banks & bankers. .. 252,910 190,933
Due trust cos., & bankers .. .. o e 8,530 8,280 | Other lUabilities - ... .o ... __ 75,532 54,300 09,245

Other Habllitles ... oot ciaaain 8,200 2,043 6,801 35,508 18,308,003
- Total. o ccaccccncccanaacaaa - §8,343,024 38,065,308 =08,
T co s e oeeoeoe $2803,235 32,124,134 $2230,512 | o0 ettt e et SRR 1910, 1909,

Sﬂwfmmram—-l‘or Cal. Year— 1011, 1010, 1000, Tot, Int. & comm, ree'd during year. $304,457 338,518

otal Int, & comm. rec'd during year-  $130,423 $123,400 $107,137 | All other pranu recelved during year 41,610 217,488
All other profits mce!vcd dur!n&' YeAr. 7,670 G646 922 | Charged to prof. & loss aco't depreo. - e 635,435
ﬂhnrka!. to profit & loss, neet, de 1,850 Charged Lo prof. & loss ace't oth, losses 24,2400 10,998
Charied to profit& logs,nect.oth, lues 16,602 398 Int, credited to depositors during year 177,800 174,035
:m. crct!ltcd w duposltum during year 256,228 Expenses durlng year, exclud, taxes. 76,572 80,373
Expenses durin ?n:nr. exclud, taxes_ 40,071 Amt, of divs, declared on capital atic- 57,500 50, ono
Amt. of diys, declared on cnptm sl 25,000 Taxes pald during the year 13,338 12
Taxes pald during the ¥ 11,307 443 6,000 | Amt, deposits on which int, 1s allowed 0,856,123 o, 2-’!& 208
Amt, deposlts on whloh 1n:. isallowed 1,230,000 1 00?‘ uuo 1,114,000
Home Trust Oo. (Brooklyn).

Resources— Dec. 21 1011 Jt:m.‘.l Iilll Jan. 11910,
Flatbush Trust Oo. (Brooklyn), Bonds and mortgages $5640,064 $507,080  $680,437
Resotyoor— Deo, 2L 1011 Jan. 11911, an, 1 1910 t?fgct,ﬁ:a'dsr!?unr?ﬂ’&‘mmm 303,800 406,500 440,600
Bonils and mortgages $372,500 §300,325 $317,202 QOther kecuritles. 014,700 381,072 445,091
Stock nnd bond investments: Loangd on collaterals. - 868,034 1,040,306 813,813
Publlo securiiles (market value) 104,410 | Bills purchased 716,008 632,530 282,429
Other securitles (market value} 780,725 | Overdrafts __._ 40 48
Loaned on collateral . .. Real estate
% B87,1 Due from approved res ve (!EpﬂS[lOl‘fﬂs
Euc from trust cos., banks & bmkcm
- ncr [
t.ai tender notes & bills of nat, bks, W0 .
Other nssets 30,498 40,073 45,203

37,536 48,354 $3,000,415 $3,545,830 $3,100,200

Total .-.oonvnn 4,781,443 $4,400,600 54,644,501 |  Llabilitles—
Liabiltties— & s & Qapital stock $700,000  3750,000  $750,000
“ © o=+ s | Surg, fund & undlv, prof, (mit, val, 350,197 382200 328,325
Cﬂn“-"l stoek. $300,000 - S'wo oan $300,000 Um;d divs. & reserved for taxea.. .- 4.841 4.773 5,100
urp. fd, & und(v, prof. (market val) 294,146 246 270,768 pn- erred deposits—
Unun!d. dividends .ol } 12,200 f1a; t}Dﬂ 12,000 Due SAVIORS DANKS. -« - ovoovees 280,707 240,601
eserved for taXC8.. ... oo oo Famas | 3,838 4,600 Due savings and loan muctmons_ 43,4458 13,805
Preferred deposits— Due us executor, administrator, & 70,338 20,226
Due savings banks A81,384 256,040 203,302 Trast dep, & dép, secired by h'cw
. Due savings and loan associatlons_ 15,448 4,608 ;;' 9 York bonds. 38,202 52,300
- Trust dep, not pay. within 30 days. 10,661 25,571 08, Deposits otnorwur preferred =
Due depositors (not breferred) .. .=~ 3,748,148 3,580, 74 3722 ,u:s:. Duc depositors. 1,982,655
Due trust cos., banks & bankers .. .. 1,610 1,4 10,338 | Due trust cos, banis and bankers.._ 75,185
Othor Habllitles .- .. .o .o .0 17,050 12 no'l 20,083 | Other Uabllitles . ... R e 22,606

54,781,442 - §4,400,600 $4,044,301 3 $3.630,415 $3,5645,830 §3,100,205
Supplementary—For Cal. Year— 1011, 1008, Supplementary—For Cal, Year— 1811, 1010. 1900,
Total Int. & comm. ree'd during year.  3180.568 # $204,043 | Tot. Int. & comm. reo'd durlng year. | $153,402 $147,077
All othier profits recelved during year_ 11,140 11,421 18,273 | All other profits rcccl ved l].l.ll.‘ﬂlF year. 12,034 4,606 260,907
harged to profit & loss, acct, deprec. 35 - Oharged to prof. & loss aco't depreo. ) 16,604
Charged to profit & loss, Acct.oth.losses 7 ~» === | Chatged to prof, & loss ace't oth losses 30,545
1nt. credited to depositors during year : Int, credited to depositors during yr- 2 62,245
Expenses durlng year, exclud, taxes. « - 77,803 - Expenses during year, exclud. taxes 44,741 42,732 -uz .'.i 7
Amt. of divs, dec ‘ared on cnpllal .11 SR 5 Amg, of divs, declared on enpltul stk.
Taxes pald durlng the 7,087 7,403 5,021 | Taxes pald during the y 10,526 "
Amt, deposits on whluh 1nt 13 allowed 2,707,000 2,840,000 3,013,000 | Amt, of dep, on which Im 18 allowed 2,310 000 2,270,000 1,804,000

tized for FRASER
:/[fraser.stlouisfed.org/
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Kings County Trust Co. (Brooklyn).

Resatirces—
Bonds and morigages. - -
Xtock and bond Investm
Publle seonrities
Otuer securltiés.
Loaned on collatera
Other loans, bills purchaged
Real estate
Due from approved o de 5
Due from trust cos,, hank-; & bankers
Specle
Legal tender not
Cash ltems.__ ..
Other assets. .

$044,011

417,620
1,500,181
8,883,830
3,384,033

210,000
1,044,505

077
1,273,213
&hlll.s of nat. bk 5 238,140
A0,747
P6,615

$005,160

Dec, 21 1911, Jan. 1 1911, Jan, 1 1010,

51,008,211

330,650
1,476,739
0,088,430
1,873,705

$17,062,000

Liabilkies— .
Capital stock $500,000
Surp. fund & undiv, prof. (mkt, 2,180,040
Unpd, divs. & reserved for taxes___. 14,040
Preferred deponlts—

Due gavings banks 2,008,087

Due savings banks & loan assoc'ns 17,925

Due ag executor, adminlstrator, &e. 100,480

Trust dep. not pay. within 30 days "
Due depositors (not preferred) - - -~ 13,268,478

71,010

195,727

$300,000
2, l!]}-"l..l-lﬂ

$17,680,067

$600,000
2,001,585
16,000

2, ]?2..1: 5
a0

46,500

Due trust cos,, banks and bankers_ . _
Other Habllities

510,042,100
1011,

$17,062,000

1010,
$704,102

Supplementary—Ior Cal, Year—
Tot. Int. & comm, ree'd during year.
All other profits recelved during year.
Oharged to prof. & loes ace't deprec.
Charged to prof. & loss aco't oth losses
Int, credited to depositors during yr.
Bxpenses durlng year, exelud, taxes_
‘Amt. of divs, declared on capltal stk,
Taxes pald during the

year 730
Amt, of dep. on which lnt‘ iz allowed . 14 01.;.3&7

Long Island Loan & Trust Oo.

Resources— Dec, 21 1011. Jan, 1 1911,
Bonds and mortgages. ... .. ... 3746,5256 §781,7500
Stook and bond Investments:

04,000 708,000

Publle securities .-
3,352,000 3,228,000

Othoreccurities. .. o oo cimaaana.
Loaned on collateral. . _ . e 4,190,586 4,005,060
838,35{‘: ."::lil.l}?g
(]

Other loans
Qverdrafts
Real estate, -

Due from approved rea’ve depositories
Specle g
TLegal tender notes & bllla of unt ‘hks
Cash {tems

Other assets

560,032
470,737
200,660
12,010
00,653

$17,680,057

1909,
$656,401
131,047
4,475

13,003,428

(Brooklyn).

Jan. 11010,
663,250

867,000
Hu.; 420
Il #02,090
431,500

3,000
656,610
450,612
440,802

11,067
06,310

$11,381,828 512,008,470

Liabtlitles—
Capital atock 0
Surp. fund & undiv, prof, (mkt, val,) i
Unpald dividends
HReserved for taxes_ ... ... ... 15,000
Preferred deposits—

Due savings banks ! 23,126

Due gavings and loan assoclations . 9,704

Dueas excoutor, administrator, &e, 147,300

Trust dep. not pay, within 30 days.

Dep. sce. by Stateof N, Y. bonds - -
Due epositors (not pref,)

@ trust cos., banks and bankers. .
Othor labllitles

31,000,000
2,060,338
40,000

47,505 62,534

$12,340,174

$1,000,000
2,185,834
30,000
14,600

755,404
7,800
115,022
370,490
81,000
7,700,179
45,345
30,431

$11,381,628

1011.
$480,900
9,159

512,008,479

1810,
$610,383

Supplementary—For. Cal Year—
Tot, Int, & comm, rec'd durlng year.
All other profits received durl ng year.
Charged to prof. & loss acc't deprec_.
Charged to prof, & loss ace't oth.lesses
Int. credited to depositors d urlng yr.
Fxpenses durlng year, exolud, taxes.
Amt. of divs, declared on capltal stk
Taxes pald durlng the year- . ...
Amt; of dep; on which Int. 12 allowe

Nassau Trust Oo. (Brooklyn).

Dec. 21 1011, Jan, 1
$435,220 402,750
400,005 240,030
9 I.G?ﬁ.:{l»i

1,762 787
1,171,012
47
260,006
1,072,140
389,027
171,006
0,461
04,448

7,700,836

Resources—
Honds un:l morigages .
bond investments
I’ubilo securities. .. -
Other securities .
Loaned on collateral
Bills purchased. ...
Overdralts -
Real cstate. .. .- -
Dus from npm‘o\'ed res've depositoriea
Due irum trust eo's, banks & bankers

Speo

Loa'nl lcndu notes & bllls of nat, hks_
Cash
(7] 41T 7000 ] R M = o e 62,042

| 101 P e = e e

1911,

3]2,.‘!40:;;
1900,
347‘1.583

8,

Jan. 11010
$487,800

253,700

0? 1846

TOML s it ceesws-- S0B58,168 3$6,700,004

7,467,000

“Othey asséts .. .-

Nassau Trust Co. (Brooklyn)—Condm!rd

Liabilities— =1 1115
Capital stock . __ . 0
Surp. fd. & undiv. prar‘ {market val.)
Unpald dividends. ... . ccaecciason
Reserved for taxen . o oo oL
Preferred deposits—
Due savings banks .. .. .. . 647,872
Due savings and lean assoclations. . 61,068
Trust dep. not pay. within 30 nna 090,088
Dep. sec. by State of N. Y. bonds el
Due c OEltors.. .. 4,802,338
QOther Habliities > = 43,270 14,844
Total v iﬂ.TUﬂ‘LIIH
Supplementary—For Cal. Year— 1010
Total Int, & comm, rec’d durlng year. 274, la.‘l
All other profits received dur\ni: year.,
Charged to profit & loss, acct. depree.
Charged to profit&logs,acct.oth,lossea
Int. credited to depositors during year
Expenses during year, exelud, taxes.
Amt. of divs. declared on eapital stk.
Taxes pald durlng the year. ... .. 8 10,6305
Amt. deposits on which Int. is allowed 4,543,200 4,622,000

The Peoples Trust Co. (Brooklyn).

Dec. 21 1011, Jan. 11011,
emia-an-- B046,188 §1,063,723

1, 40 870,600
1 4,420,157
7,006,838
3,202,087
2,162
026,837
1,437,200
1,406,765
882,000
450,776
106,613

430,020
174

1,066 :
4,000

Resources—
Bonds and mortgages.. ..
Stock and bond Investmen
FPublle securlties.
Other sccurities.
TLoaned on coliateral
Bills purchased . - -

@

022,09
8,172,972
5,807,058
3,602, 210

622, DOH
1,860,260
1,760,351

537,000

054,308

104,048
ot £ LB S R e L T TR T
Liabilirfes—

Capital stock. .. £1,000,000 $1,000,000
Surp, {d, & undiv. prof, (market val,) 1, dnﬂ 604 1,670,684
Unpald dividends . c .-, __o....as 0,083 {ll‘l 1090
Reserved for taxes.. ...« 12,897
Praferred deposite—
Due savings banks. ... ... 1,828,760
Due savings and loan assoclations. &d,048
Due as executor, uiJmlnlsualnr.&c.
Trust dep, not pay, within 30 days_
Dep. see, by State of N, Y. bonds.
Dep. see. by trust n:urnpanér asgets .
Due deposltors (not preferred)
Due trust co’s, banks & bankers -
Other labllitles
oAl e e
.*mpmeﬂuu.'ﬂru—f r,r ('crl' l'rdrh—
Total int, & comm, rec’d during year.
All'other profits tecelved durlng year.
Charged to profit & loss, acct, deprec.
Charged to profit &loss,acet.oth,losses
Int. eredited to depositors during year
Expenses durlng year, exclud. taxes.
Amt. of divs. declared on caplital stk.
Taxes pald duriog the year . 22,120
Amt. deposits on which Int, 15 allowed 16, 370 <l05 16,401,483

Queens County Trust Uo. (Jamaica).
Dec. 21 1911, Jan, 11011,
e W S6068,000 $613,400

230,260 286,245
273,504

Real estate. ...

Due from approved res've depositories
Specle

Legal-tender notes & LIS of nat. bks.
(4T g LT 7 o e e eSS o S

266,000
16,440,802
064,002
84,000

lB.Z:I.:.D:Z:i
8,011

111,031
.$Zl 665,015
1011,

$$0!) 017
50,085
72699
17,832

$804,116

Resvtirces—
Bonds and mortgages .. ...
Stock and bond Investments:
Publle securltles (market value) - ..
Other sccurities (market value) . ..
Loaned on collaterals . ..o ..o ...
Bllis purchmul
Overdrafts .

Ihie from trust co's, banks & bankers
Due from approved res've depositories
Specle
Legal-tender notes & bills of nat. bks_
Carh (oMl iiccasenninann
Other mtw..-, P s e oy
T i e e ] 82 ,455,030

Capltal stock__ ... $600,000 $000,000
Surp, fd, & undiv, ot {minrket val.) 171,108 168,371
TUnpaid alvidends 2,120 {m.:m
Reserved for tAXeBa. cveececnncaaas
Preferred deposits—
Due savinge & loan agsoclations.. .
Due as executor, adminlstrator, &c
Dep, see, by State of N, Y, bonds.
Due cpc!ttow (not preferred) .. .. ..
Due trust cog,, banks & bankers.. ..
Bills payable, inel, borrowed money .
Dtllur Ilahilltlt’s_‘. s be e Baan .

32,619,651

tal.
J fub{.!ﬂ {es—

1,008 4,830
109,202
85,000

1,400,060
62

100,000
4:066

Jan. 1 IDII Jan. 1
$000,000

Jdan

Jan,

1010.
000

708,094
50,662
124,741

5,400,054
0,788
7,407,080

1909,
277,635
a1 ,»1*5

9,821
6,600,074

.1 1010,
$808,500

788,772
4,129,001
8,338,781
2,478,403

61

0
Ga32,834
l.3ﬂﬂ.356
1,338,820
478,240
280,130
127,533

§22,008,248 $20,637,705

$1,000,000
1,645,722
10,501
12,779

1,376,808

215,000

16,031,059
60,844
62,247

$22,008,248 $20,/ (‘I‘IT 706
1010. 190

27,807
18,205,670

11010,
010,433

184,245
474,028
654,743
47,185
170,748
610

$2.644,978
$600,000
174,061
21449

726
47,712
80,000

1,411,769

175,000
95

$2,010,651
.‘;ulpptemmmw—-rnr Cal, Year— 1010.
Total Int. & comm, rec'd during year.
All other profits recelved durlng year.
Charged to profit & loss, acct, depreo.
Charged to proflt &loss, fect.oth, losses
Int, credited to depositors during year
Expenses durlng year, excl. taxes. .
Amt. of divs. deolared nn cap:tnl Atk
Taxes pald during the y

Amt. deposits on whlrh fnt{ 15 allowed

46,018
31,463
30.0{)2

7,02 8,220
1,008,200 1,479,610

PHILADELPHIA COMPANIES.

Aldine Trust Company (Philadelphia,)

Resources— Dec, 30 '11. Dec, 31 '10,
Real estate mortgages-. - - 23,200 $25,760
Stocks snd bonds

Laoana on collateral 3

Loans on commerelal paper.

Banking house

Cash on hand. _ . -

Cash on deposit o e 06,144
Mliscellaneous - -

S874,408

$200,000

120,000
0,748
4,720
0,000

Tota

Liabilities—
Capltal stock (paid In).
Surplus fund
Undivided profits.. ..
Doposits
Ground rent (4%)

$200,000
120,000
14,003
472,061 4-
100,000 1

Dee. 31 ‘00,

§872,300

£200,000
120,000
8,780
443,575
100,000

{
0
$006,604 $874,468
uil'f 831 $18,376
1011. 19
Dividends pald In ealendar year. . 495
Fligures are of date; & Nev, 6 1011; & Nov, 6 1900,

675

872,265
b3$17,830
1900

1%

Belmont Trust Co, (Philadelphia) *

Noe. 6 * 11 Nov. 0 '10.
$33.8 $40,042
..3'3-14 37,00
01,778 34,133
12,006

110,807

72,450

40,058

BOG

Rasources—
Cash on hand and due from banks. .-
Commerelal & other paper purchasged
Loans on collateral
Loans on bonds and mortgages.
Stocks, humls, B e s
Mortga 5
mmkinw lmusc furnitire & fixtures. .
Mizgcellancous a8se1s.

300,001

Liabilities—
Cupltal stock 125,000 SIZD 000

ll'nd!.\'ltul rofits. 13,860 &,400
DRIt 260,892 236,340

oslty
0 . = i

Tatal 2 $360,001
Ttus: department mdtmmmlj-.- _n 30,812 338,206

* Began business Dec. 7 1008,

$2,044,378
1900,

1,725
1,843,550

*Nar, 6 09.

204,082

$125,000
4,470
163,512
100
203,082
Sas,018
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Gantml Trust & Savmga Go. (Phﬂu.delplua)

Resources—
Stock Investments
Commexelal & other paper |||mlm1ml
Amount loaned on collaterals -
Real estate, furnfture & fix
Cagh on hand. _
Cash on deposit
Misevllancous

Total- .
Liabilities—
Capltal stock. .
Surplus fund
Undivided profts
Deposits
Other Habllitles.

Dee. 30 '11,
5642, 274
1,230,350
l. 78,701

:l.'il.fl?li
281,688
T.QIIJ.E?‘."

. 55,270,487

$750,000
460,000
02,000
3,070,010
30,887

THE CHRON ICLE

I '!U Dee, 31 090
$401,060
Sad0, 053

Liabilft{es—
Capital stoek pald In
Surplus and reserve Iulul
Undivided profts. ...
Deposits -
201,020 | Otheyr II.’lhIJllI 8.
582,805

4,560 T
54,021,870

Diee,

Iilll a50
10,040

;-3.380.!‘."0

s s
&700,000 ALV ER

100,000

$760,000
SH0,000
00,671 00,076
4,060,751 3,755,116
18,778 0,770 Resources—

V270,487
LA00,562
191

Total e 3D
Trust depattiment (additfonal) .- —.. $1

Rate of Iutvm\t pald on dvpmll-. ot o
500 and ove 2%
Dividends pald Iu calendar year .

'__., Plgures are of date Nov. 61000,

do A0
L)

Chelten Trust Co, (Philadelphia),

Hesolrces—

Heal estate Inorigages. -
Loans on collatersl, &o
Real estate -

Cash on hand . .

Cash on deposit. -

Bands, stoclks, &c
Other assets.

Tt Fans v

Liabiliti.
Capltal stncl:
Surplus fund.
Undivided profits. i
Genoral deposits payable on |ll.‘m'uu£}
Special deposits. o
Other Habllitles

Nov, 611,
1]

20,577
32,800

51,2 1-; 8.-3

L00,0060
100,000

24,245
AOG, 504
25,044

Total s o ‘........5121
521

853
Prust department (adaditionsl) . .

1,084

Colonial Trust Co, (Philadelphia).

Resoureds—
Real cstate mortgages., - .
Stocks and bonds . -
Loans on collateral -
Real estate, furniture and i
Cash on hand and In banoks.
Commercial and ul!lnrr pnﬂcr own
Other assets

a'Jﬂ‘. .HI £1Y

Total S35, 010
Liabitities—

Capltal stoek. . =

Surplius and undivided :m)m:, %

Geuernl deposits. °Z

£250,750
280,041
1,107,719
Total - 41,78, .)ll)
Trust department (dditlonal) . azhlj.ﬁ Ad0

Rate of Interest pald on deposits. - .
Dividends pall in ealendar year

Columbia Avenue Trust Co. (Philsdelphia.).

Resutrees—
Cash on hand and due from banks. .
Commerelal and other paper owne 1!
T.oans on collateral . -
Loans on bonds nntl |nurtg:|y;u; 3
Stocks, bonds, 3
Mortgages
Hanking house, turniture, &o.
Otlier real estate.
Miscellancous assets (acerued Interesy)

iee. 30 'L,
5381.70 l
61,782
A6, 743
Ta4d, 1870
Ih'lt).l.'ll?
376,675
180,000
181,017
1,307

S5, 011,702

Total. .

Liabilities—
Capltal stoek k
Surplug and 1n|I'|vIdNI prnnls e
Deposits >
Dividend
Dividends and loterest to depositors .

£400,000

P14 :Hm
42,408 f

— —(‘.tn-.e}n 2naranavings, 3 % ———-o

?1_,3.4:1.:.‘n:3
$1.080,022
1010,

Heal estate mortgages
Stooks and bonds

Lﬂmn on collateral-

Oash on hand and in Lmnk
Overdrafts -~

Other assets.
Heal estate,

‘Total. .
Liabilities—
Capital stock. - -
sSurplus E
s Tndivided pmﬂl-.
5121,900 | Dividends nnpald. .
363,036 | Deposits, speclal. ...
02:500 | Ger
25,808
3!1‘3-'!1}
520,208

54,021,870
as1, 074,884
IUl]ﬂ

29, & 3% 20 &a%

neg 0%

Dee, 31 '10, Dec. 31 "0,

Deposits, special settlement.

Qther Hablitdes

‘\n"l 1010
Tatal

Trust tIt*an.umnt iadditional)

£1,107,004 ‘SRI b ﬂl]

£200,000
100,000
14,849
361,650
| 248,600
10,782

S200,000
1040, 0010
18,910
7d48,510

Hesolrees—
Cash on hand. .-
Die from banks and bankers.
Loans . .
g 12 Stocks, bonds. &o.
B0LE65 Mortgnires

51,107,004
S181,215

S044,871
F112,405

Miscellancous - .o

Total

Lialiiities
Capltal stock (pald 1n). .- 2
wdivided profits. ..

T | R (T
822,730
407,604
400,074
240,731

fec, 41 09,
$123.480
87!}.-.37

470

Surplus anc
Deposits
Miseellancous

Total

lﬂ" llllﬂ
S 800
51,039,508 Resutirces—
Itenl cstale mortgages
Stocks and bonds.
Loans on eoliateral .
Rl estate
Qash oi hand and In Ih‘\uk!
t)tl'u r nsscls. =5 =%

Total - —o-—-
Liahilities—
Caplial stock

51,640,184

$250,000 $230.000
270,810 260,740
1,128,344 1,110,702
51,039,508
$7hH,001
1009.

51,049,184
§212,083
18910,
1% 1%
Undivided profts
General deposits. -
Next dividend
e, a1 14,
S35, 101
71,8

nrr. G 'nu.
Total

Prust department (additional) -

and over
".‘N\ 836
180, 00
IB-I,I.'H

&§.281

Regnurees—
Cash on haod
Due from banks, &c
Stoolis and bonds
Loans on collateral.
Mortpages .

$3,043,719 52,008,212

$400,000
446,504
2,100,801
16,000
484

$400, t}ﬂ{l

Other pssoly

Total.
Trust llcmrtmc.m (additional) -

Amount of deposits recelving Interest

Ruate of Interest pald on llc;wr;l.ta of
600 and over.

Dividends patd In ealendar }-l-nr

Commercial Truat Co, (Philadelphia),

Dee. 30 11,
2276, 448
1,042,005
S.266,804
5,406,017

G46,580
93,084

511,320,907

Resources—
Cashonhand_. - . .
Due from banks, &o. . .
Loansg on collateral . .
Stooks, bends, &o.
Feal estate and vm:lt
Othier asiots. Sond

Total

Liabilit{es—
Capltal stock.
Surplus and reserve fund.
Undivided ;lnrull L5
Depoglts subject to cheo k
Other Nabilities: -

51,000,000
2,000,000
370,002
T,M87, 740
az.znn

Total - Sll,.'l."ll ill‘.l'?
T ru‘u de nurlmv!lt (additional) sz ].t'riél e B
011.

Rite of Interest pald on d(~|)r)¢lt$ of
$600 and over . == 4,
Dividends paid In calondar year - - 14%

Commonwealth Title Insurance & Trust Co, (Philadelphia).

Resourcea—
Tteal estate luungur‘a
Bonds .
Loang on ('ulln lrrul -2t
Real esta
Cash on !mml
Cash on deposit .
Othier assets.

Dee, 30 11,
45

116, 1287

Total.. _
a
STOASTAD SROLZ | niidies—

Caplial stoek

1o,

All 1??}9, Gindlyided mnhlw nrd reserve rum'l

Depoalls. .
2& 0%
89

o Total
on lotal. .

Iesources—
Cnsh on hinnd and In bank
Hegerve honds.
Honds nlhl r tllml reserve

Dee. #1 10,
§238,157
2. 184,384
3,301,150
4,882,024
841,088
8,371

S11, Iﬂ'l 574

Nee. 31 'i'fl‘

00,245 rolnl m{n»r ;
—— | Faraiture and fxtures
§11,341,149 | Other resources. .
Total. .
Liabitities—
Capltal pale In.

$1,000,000
1,700,000

$1,000,000
1,500,000
12,750 803,702
7.800, 580 &, 060,210
61,230 A7.231
S11,133,074 MI.SN 149
$1,204,135 $231.020
1910, I.lJllil

a e

139

Deposits
Treaure
Nils payable

Total.
’l‘m‘il (]l particent (wdditional)

Resources—
Bonds -
Renl eslate MOTtEARes.
Loans on collateral.
Loane on pe w:nnl securities
Iteal estate. .
Cash on hand E
Cash on deposit. ..
Other assets

Dec., 31 '10, Dec, 31 '09,
$340,180 $344,800
3,460,850

1,883,204

23,8 1,354,203
231,375 247,503
437,100 499,022
113,776 118,834

Ton]is aass . $7,800,362

//fraser.stlouisfed.org/

$7,600,808 $7,008,340 Total

4565

3} 000,000

Deg, 31 °10.
£1,000,000
1,100,000
323,073
5,2 'J.(’..nlﬁ

240

Rate of Interest pald on deposits of

Dividends pald In calendar year. . .

Continental Title & Trust Co. (Philadelphia).

fucniture and Nxtures. - -

wal deposits, pay. AbIG on tlt-n'nml

$7,800,362

$13, 900,24
1811,

Gil

280,810

$7,6060,808
$12,400,480
1010,

2%
12%

Dec. 31°10,
=5

256, 760

Uommonwealth Tlt.le Insur. & Tr. Co. (Phila.)—Conecluded.
Dec. 40°'11,

Dec. 31 "00.
51,000,000
1,100,000
222,106
5,070,832
15,048
7,008 346
312,070,681
1600,

Deg. 31 709,
S46L,308
1,082,841
2,008,087

34,428,250

2500,000

-S:l.-! 00,413

S600,000
200,000
101,398

283

1,008,447
2,406,408
23,015
16,462

24,384,266

£500,000
200,000

Real estate, furniture and fixtures.

Trust department {additional) -

Nar. ﬁ 11,
3

54,406,413
$404,482

Nor. 010,
317,304
30,001
83,200
133,322
129,536
57,472
5,052

Empire Title & Trust Co. (Philadelphia).

Nog. G lju,

$487,080

FTA0.570
24,080
304,013
2,421

$487,088
5675

c.on0 '11.,
0.5

11 2.«?!]

5405,877

1y mu

405,877
$650

Equitable Trust]Co. (Philadelphia).

Dec, 81 '10.
$124,600
1,131,812
2,182,017

SR8, 630
405,430
112,234

330,408

‘wrpluu and reserve fund. ... ..

Rate ot inlnﬂa on deposits of $HUO

Divide nd~ pild (o ealendar year

Excelgior Trust & Savings Fund Co, (Philadelphia).

Tteal estate, furniture and fixtares.

- 34,272,701

51,000,000

225,000
46,178
2,081,613
40,000

$4,345,038

£1.000,000
225,000
55,001
3,044,043
20,000

54,500,850
1,000, mm

30,000

- $4,272,701
- 33,017

813
1911.
2% & 3%

L

0

$1.270.541

£300 000
107,768
1,062,733

34,345,046

Dec, 21110
62,574
39,7104

£1,548,607

£300 000
93,508
1,150,119

Srplus and undivided prums 2
and ce rnm-.s eheceks. . .-

. 51,470,531
Fairmount Savings Trust Co, (Philadelphia).

Dee. 3011, Dee, 31 10, Dec. 31
7158 9

46,780
480,100
A61,070
147,107
M) 705
22,900
A0,008

£1,750,842

$250,000
706,168
870,508
160

50,600

§1,2556,842
22,618

$166,238
no,nos
SRR 602
86,641
06,200
A3, 080
42,075
2,338

$1,543,027

265,151 |
139,030 |
60,578
16,600
25,258

0,513

$1.107,242
524,100

L0607
BO3, 440

31,107,242
afs, a7

]g:a ('3 I<murm are of date Nov. 2 1010 and Nov. 6 1009

Federal Trust Oo, (Philadelphia),

Dec. 30011,

Dee, 31 '10,

1,022

$4,500,850
$2,012,342

[ec, 3108
E37,000
102, 000

sr 181,200

300,000
70,000
1:111,200

§1,481.200

0g.
§70.530
482,576

141,653

AL,268

 5856,423
$237,300

49,037
570,186

885,423
as0,044

Dec, 3100,

8742042

1626,623

$409,405
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Federal Trust Uo (Philadelphia)—Concluded.

Liabilitles— Dec. 30 H. Dec, 31 * 10 Dee. 31 '00,
Qapltal stock -3 $125,500 $125,500
Surplus fund. 44,103

Gendral deposits payable on demand _ 406,612
Other Habtlltles: - oo oo ool =

Total

.J58 071\

37-{3.10-:2
Amount of deposits recelving lnterest 568,078
Rate of Interest pald on deposits. ... 2 & 33%

Fidelity Trust Oo, (Ph.iladelphia}.

Jan. 3112, Nov.9' Ill
-=- $2.478.720 $1,

3-1\]1! 405
1800.

3'!3-1 479
& 3159

Nov. 6'09,
51,806,181
14,071,247

65

BResoturces—

Honds and mortgages. .

Stocks, bonds, &o. - __ 15,050,840
ans on collateral. 14,380,050

HReal estate. __ . 1,982,283

Cash on hand. - 1

Cash on deposlt 5,501,403

Other assets. 96,547 33,440

$36,745,016

Total 38,023,108
Liabilities—

Capital stock

Surplrm and profita. - ..

Ol rer llalallltlm =

52,000,000
10,505,804
24,212,040

27,503

$2,000,000
0,847 216
26,030,732

156,160

’:J 108
01,250

25%

30,748

_540,680,807 336,715,016 338
311’;0 341 611 511!{3!}2,31 11

:m‘:uw qu.) 320

Trust department (additlonal)
Dividends pald |n ealendar year

Finance Co. of Pennsylvania (Philadelphia).

Nos;%'éh Nuv, O 'éo. Nop. 600,
449,022 355 IH

5,343,847
1,050,524
417,500

1

676,026
38,208,500

Itesaurces—
Qash on hand
Due from banks, &t
Commercial and other pnper owned. .
Stools, bonds, &o

Mortgages
Other assets. . ,122
Roal estate. . 491,580

48,287,513

12
526,520

37,780,604

Liabilities—
Capltal stock - .
Undivided profits and reserve fund. -
De lu'ilh
Bllls
Miscell

Total

- 53,337,800
2,000,734
:,un-'.,m?
626,320
160,948

$8.,208,500
1011,

§3,440,300  §3,493,200
2,040,000 1,728,134
970,081 1,045,683
1,314,505 2,020,000
23.088 401

37,780,604
1910

$8,287,613
1809,

Rate of (ntercat pald on deposlts of
$500 and over- i Z a%
Dividends pald ln calendar year—
Flrat preferrad stook 5% [
Second proferred stook S&l1%ext. G &1%e

Firat Mortgage Guarantee & Trust Co. (Philadelphia),

Resoureet— Dec. 31 '10. Dec; 31 "09.
Cash on hand and in bank S169,087 $245,448
RO 1130720 917,149
Bonds and stooks - 540,018 405,823
Mortgage MyeStments. ... 405,500 202,900
Sccurlllu'i sledged for Lills payable

and specinl deposits
Bullding T
Furniture and fxtures.
Mlscellaneous nssots

Total....

Liaditities—
Uapltal stocle pald. . .-
Surplus and profits. .
Deposits
Bllls payable on demand.
Other labllitles IHU 1530 18,400 0,400

Total $3,124,570 32,501,101 $2,018,271
Trust department (additional) ... $27,034 a3$9,564 a$4,238

a Flgures are of date Nov. 9 1010 and Nov. 6 1000,

Frankford Trust Co. (Philadelphia),

Dec, 30 °'11. Dec, 31 *10,
(0 437,420
1,300, ﬂs&

a04,2

I!I-(l,..‘ad
20,000
73,203
141,087
9,500

$2,611,782

ar

o %
t. 6 & 1% ext.

i
X

220422
a,112
23,832

52,501,191

216,187
4,050
28,500

52,018,271

§3,134,679

51,000,000
ALL, 536
1,071,166

086,046
334,481
087,848

$1,000,000
434,284

Ligc. 31 '09.
$426,045
1,363,700

Resources—
Real catate mortgages
Stoocks and Londs. . -
Loans and collnteral.
[,0ans on personal securitles..
chl eatate.

Cash on hand :uul reaerve

Cash on deposi
Other agsets :Iu:l

10,500
32,535,008

vault, furn, &f“f- J

TOWL =t e=aees sz
Liabtilties—
bap!ml Atock. ...
s and roscr\'o tund.--
ndivided profits
(seu dep. payable on demand & tlme - 2,004,670
Dividends payable 6,250 5,000

Total - $2,831,8563 $2.611,782 32,335,003
Prust department (additlonal) .- - .. - §428,381 $410,031 §361,730

Stetistics for Calendar Year— 1910, 1009,

Increase profit and loss for year, in.

cluding su $23,712 $21,630
Int. credited ¢ upuslturs during year. - . 61,033 44,140
Exponsea of [nstitutlon, same perlod. 10,088
Amt. dividends on t'mnpnnyastuck 2 1 12,500
Amt. deposits recelving (nterest 2,201,248 15 6,532 3,004,670
Bate ol int. pald on deposits - - - . Checl, "',' tlme, 3%,

Franklin Trust Co. (Philadelphia),

[ec. 30 '11. Nov. 9 °10. Dec. 31 '00,
00,022 $100,159 $109,008
108,331 48,026 106,877

1,253,078 13 l):lu 446 V60,340
53,508 a7z 24,660
52,076 lII..')'%{) 03,408
23414 20,240 16,301

$1,444,072

3[..7‘!}']0 $135,000
150,000

01,227

Resaurees—
Honds and mortiages e
Stocks and bonds. -
Anit. loaned on collaterals and per-

sonal securities. ... =
Cash on hand .. . - - N
Cashh on deposit: . =
Other assots. .. . =

Total s -<sozoaas

Liabtiities—

Capltalstovk pald In
&u?plus aml undivided prullus

uzl?ur Uabliitics, blis payable. ... ..

chmamrudstsnse= §1:000,410 §1.110,400

L $400,000
127,174
1,083,054
40,101

£§1,080,410
471

Garmnn—America.n Title & Trust Co. (Philadelphia).

* Resourtes—| * . e osgent tDee, 3011, Dee, 31 '10. Dec. 31 '09.
Cash on hand. . $75,70 42,720 in1,211
Diue from banks, & 175,408
Loans on collateral. 788,640
Stocks, bonds, &o 800,387
Mortgages 605,820
Commercinl paper purchas 17.240
Real estate, furniture nud ﬂ.tturt. b 275,000
Other us.-suts Saa . 2,700

Total 2,008,040 $2,801,074 3$2,702,323

Liokilities— .

Capltal stock 3 A $500,000
Undivided profts and reserve fund. . 384,863 380,027 400,056
Deposits 2,073,033 1,064,803 4
Other Uablities_ - 1_4_4 Freri L __I_-l_-l 3
. 82,058,040 $2,801,074
Trust department (ndditlonalic..o._  3687,886 i

Statistics for Iiscal Year end. Sept. 30. wll

Total profits for year.....__. "

Int. oredited depositors during }'ulr

Expenses of Institutlon, same perfod .

Amonnt of divs. on company's stock_

Amount of doposits recelving Interest ' y
Rate of Intercst pald on deposits ... 2&3% 2&3%

Germantown Trust Co. (Phila.dalphia)

Resources— Dec. 30 11, Dec. 31 "10.
Cash on hand, due from banks &o-. - 5 0 $6067
Loans on collateral
Loans on bonds and mortgnges
Stooks, bonds, &o
12énl estate, furniture & fixtures. ..
Other assots
Y ] 7 g
Liabtitties—
Capltal stock oo oo
Surplus and profts. ...
Deposits

400,000 $000,000

18,556
6,002,664

$000,000
703,518

A, 168,840
$5,062,004
$5,000,220
1010,

cemmeeanen 90,707,008 $5,772,6756
5600,000
Ta0,7568
-l.llﬂt.ﬂi?
35,772,575
$5,106,0008
1 .

$000,000
Ba5,577
4,062,301
Total —ee $0,707,035
Trust dcpzlrtmuu fadditional) ... .. - $G.3..:;gul'31a

Rate of {nterest pald on deposits of
$500 and 2o
Dividends pald In calendar year 10 %

Girard Avenue Title & Trust Co. (Philadelphia).

Resources— Dec. 30 '11. Dec. 81 °'10. Nov, 0 °

Real estate mortgnges - ov oo - $103,770 5,6 i

Stocks and bonds

Call loans on collateral.

Time loans on collateral. -

Commerclal papcr. LS

Heal estate.

Cash on hand

Cash on deposlt

Furnlture, fxtures and vault.

Miscellancous.. - ..«
Total .. _.
Liabililtes—

Capltsl atook -

Surpius fund - 106,000

Undivided profts. . . 33,002

Deposits, speclal 252,780

Genvl’n! deposlts, payable on demand H18.024

1,100,905
514,605

$1,078,981
$200,000

§1,048,4G8
$200,000

$1,109.005
$200,000

51,048,408
$0,285

1910,

and 37—
n calendar year 7%

Girard Trust Co. (Philatlalphia)

Dee, 30 '11, Dee, 31 "10.
$0,847.244
22,208,707
13,700,743
2,804,048

545,741,132

Tot
'l‘ruut urpartmm: {additlonal) - - ...

Rate of lmumﬁr.lpainl on deposits of $§500 and over.
Dividends pald

Resoucres— Dee. 31 '08.
Cash on hand and io banks_ .- ... .- $7,607,051

-- 19,000,401
Sccurlti:,s se= 10,532,941

2,801,000
T B St e e ceeaa---$40,003,313

Liabilities—
Capital stool: = 33 600,000 $2,500,000 $2,500,000
Surplus, fund. .. 7,600,000 7,000,000 7,500,000
Undivided profl 2y 272 095 1,030,411 1,508,020
Deposits - le.ll! 005 33.3‘?6 721 35,218,846
Dividend 225,215 4206 .Ul]f} 876,000

540,000,313 §46,741,132 517,161,875

exel, of corp, trusts. . - .a125,801, 'rlulmlm “i ublal(}u,lri? E‘m
¥ g1 9.

2,806, 547
547,101,875

Trust dept.,

Rnto ut lut. pald on deposits ul' ?aﬂl] sop o
304 4%

_T;;lwurt..! are of date Nov, 6 1011, Nov. B 1010 and Nov.d 1000,

Guarantee Trust & Safe Deposit Co. (Philadelphia).

Ceg— Dee. 30.°11, Dee. 31'10, Now, 6'00,

Qe on hand $235,00 831,424
Due from banks and bankers. . 30,100 fog. 423
Loans on collateral 2,735,010
Loans on bonds and mortgages. - g;?,:’;g(‘b
mm.lw bonds, &c e HE
04,040
1,411

50,880,038
$1,000,000

ame

3"“'

201
003,023
20,100

$7.130,722
31,000,000
000

30,205
$7,161,073
$1,000,000

Tot

J’,fubitfﬁes-—-
CApital BUOeK - - - wvmememecmmmeaaas
‘aurrlua tunid
U Ivlllul profits.

De
Ot -.r Iinhill;lm ...................

TOAL, as s i nbi s A s A n S E RS $7,130,722
Trust depactment (additional) $17,260.210 ;

Dividends pald in calendar year. ... ... . __

Haddington Title & Trust Co, (Philadelphia)

Resources—
Iluulls stogks, &0

Commv:rrlnl
Cash on hnl:
Casgh on d
Oftles huil

Total _

Liab{lities—
Capltal stock
Undivided profits
Deposits

Total —--azs
* Hegan buslness June 1 1011,

$126,000
12,801
167,086
5304057
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Hamilton Trust Co. (Philadelphia), |
Rasources— Dee, 30 '11, Dec. 31 '10. Dec. 31 ’l'm,
Cash on hand 569,016 Td,!

Checks and due from banks, &c
Commoreial and other paper owned.
Loans on collateral . __ :
Lonns on bonds and mortgages
Stooks, bonds, &e.. ..

Mortgages - ..

Real estate, furnitore and fxturves
Acgrued Interest recelyable 10,115

51,801,221

1,005,027

?nil'.l() UOU
125,000
34,429
1,430,408

Liabilities—
Capltal stock
‘aurlrhm fund
Undivided  profits._
Dc 0sits

$400,000
125,000
a3 456
1,237,140
100,000
70

$400,000
125,000
20,080
.Olli'i....-q
125,000
14

4,011

51,005,027
523,074
1809%

_________________________ 51,772,164 $1.,801,221
5117 1083
1011

2

Total
Trust department (additlonal)

Rateof Int. pd, on dep. of $500 & gver
Dividends pald In calendar year

a Figures are of date Nov. 0 1010 and Nov, 6 1000,

Holmesburg Trust Co. (Philadelphia).

Resources— Dec. 3011, Dec. 31'10.
Caah oy N e e e i $28,347 $16.802
Due from banks and bankers 14,2568 36,207
Commercial and ether paper uwncd‘_ 30,050 35,024
Loans on collatoral .. ... A7, 600 60,350
Bonds .. 300,880
Mortizages J0

Tenl estate, furniture and fxtures. _ 38,000
Mlscellaneous asscts 2,433 2,008

a521,6308

Total. .. 470,045 [ 5426,003

Liabilittes— . -
Capltal stock pald In $125,000 $125,000 125,000
Surplus fnnd ... . 48,000 40,000
Undivided profits 3,277 3,026
Deposits. _ 345,210 307,805
Dividends unpaid 149 154

521,036
$1.,054
1811, 1010 1
—-2% oh:‘:ck ncot.‘?‘. 3% sav,

r;alrlr: 1033
o 3 60-100%
[

in

Dec. 1!. 1 '09
14,2

38,000 A8,000
3

166

$476,045
n72

a7d

5426,000
Trust :lmartment (additional) . £158

ald on deposlits.
n calendar year____

Rate of interest
Dividends pald In

Independence Trust Co. (Philadelphia).

Resotrces— Dec, 30 '11. Dee. 31 ‘10, Dec. 3' "08,
Stockand bond Invest's (market val,) $3 .1 007 §4,081 808 32,021,130
Loans on collateral . 86,054 1,048,481 107 7456
Other loans, Inrlunl'.ru, bilis ||l|rchmt'rl 88,537 i 2 0 255,262
Due from trust co's, banks, bankers

118,470 S02.080 210,081

and brokers........
24,000 2,161
00,654

Specle
Legul- -tender notes & notes of nat, bka 006,403 8,88
B, 485 206,605 222,723
54,702,635

Ot 1L r reso
$4,531,000 54,876,101

200,
fund—
. 2%

Tothl ceics e e dccncmancna s maae

Liabilitles—

Capital .
hnm. & tndiy. pmnlu {market vilue)

03l ts SR
Dlvldund paynble Jan, 2 1812
Other lHablltless oo . co i e aaas

$1,000,000 £2, 000,000
708,383
2,107,708

42,000,000
631,206
2,161,430

§4,876,151
a&ﬁ.ﬂzﬂ

54,702,035

$4,581,000
50,344

T e e
Trust d:partment (additional) .. ...
a Flgures are of dat: Nov. 9.1010. .

Industrial Trust, Title & Savings Co. (Philadelphia).

Resources— mc.ao 11, Dec. 31'10. Jan. 1'10,
(Cash on reserve 00 $428,037 $641,0567
Loans on collateral. . 1,045,202 1,801,713
Mortgages and 2,044,802 2,031,860
Stocks, bonds, 1 | 4 !.23.’1 1,421,563
Real estate (free of encumbrance) .- . 1

Furnlture & fixtures & banking housa

Total oo
Liabilittea—
%aultnl stoele (full pald)

1] P
Undivided profta (net) .
Dividends
l}cpostm

3
.’.’.l nill] 190,632

73.084
$6,507,008

+ $6,048,241 « 50,086,706

$500,000
840,000
45,600
25,000
5,000,508

$6,507,008
5131 108

$5600,000
700,000
45,500
25,000
4,087,741

30,048,241  $6,086,705

a$d20,018 as:nu 850
1011, 010,
10% w %

a Flgures are of date Nov. 6 1911, Nov. # 10107and Nov. 81900,

Integrity Title Ins., Trust & Safe Deposit Oo, (Philadelphia).

Resources— Dee. 30 '11. Noe. 0 10, Nov. 6 00,
Real estate mortgages $1,000,700 £1,304,180
Stoolks and bontls 1,007,040 1,732,007 1
Loans on call, & com. paper. purchased 1,189, 349 1,238,004
Heal estate, furnlture and fxtures_ . _ 71,000
Cash on hand and on deposit. . _ un‘l.om 475,880
Othor aseets. - v e 7.170 0,284

OBl cememieieiaieeo ... 35,503,080 85,122,574
Liabilitles—

Qapltal-atookascaenoaiaiaaa— o

Surplus fund 875,000 820,000 750,000

L it R
JB1,05 V597,03 O34,

Ulfl‘gg Habllitles. 8,000 S 4,640 0,403

VT e e e el S $5.503,080 $5,122,574  $4,085,673
Trust department (additlonald 222227 T$770]074 ¥ $146,221 . |, $002.352

Eensington Trust Co. (Philadelphia).
Dee. 3011,  Deg, 3110,
Slu L0200
823,260 $808,108

116,732

$500,000
726,000
45,500
25,000
4,701,205

Dividends pald In ealendar year

444,053

220

54,085,673

$500,000 000,000 $500,000

Resources—
Real estate mortgnges
I.m\nu on collateral

Diee, 31 '00.
$130,750
224,003
138,825
78,604
{ 24,002
106,808
37,800

Cash on
Cash on deposit. . - .- -
Banking house ... ---

B3,100
68,203

31,040,416 $745,142

/lfraser.stlouisfed.org/

Kensgington Trust Co. (Philadelphia)—Concluded.

LAabild fes— Dec, 30 *11, Dec, 41 '10, Dec. 31400,
Capital stock_. . e $200,000 $150,000 $150.000
Surplus and undivided pmnu. 57,038 38,005 27,043
Deposits 1,120,084 858,351
Dividend payabie Jan, 1 1912 5,000
Miscellaneous labilitles 694 3,000

$1,302,710 31,049,410
.'15:!.5411

2 m-
" ---

o

$745,142
Ta0e.
2%

Rateofint. pd. on dep. of §500 & aver
Diyidends paid in calendar year.

@ Flenres are of date Nov. 6 1011,
The Land Title & Trust Co. (Philadelphia).

Resolrcos— Dec. 3011, Dec.d31'10. Dec. 31 00,
Caah on hand $340,757 :

Due from banks, &c 1,032,471
Loans on coll. bonds and mortgages. 5,105,158
Stocks, bonds, &e S.108.0a7
Mortgngzes 220,800
Real estate, furniture and fixtures. . 1,000,820 1,000,030
Other nsscts 401,380 414,908

$13,776,448 514,851,338

$2.000,000
3.000,000

i, 'S"S ann
087.000
1, 1JlIU 230
430,086

$14,125,112

LAabtlities—
gnp!tlal smé-l.- pald In i
urplus and reserve fun
tf Ivided profits
Dcnoa ts

$2,000,000
3,000,000
277,68

£2,000,000
3,000,000

681,893 240,585
8,104,655 0,001,753

$13,770,448 514,851,338
$17, ‘DI;PII W81 517,244,574

191
Amotnt of deposits recelving Intorest $0, Mn 48
Rate of int. pald on dep, of $500 &over
Dividends pald In ealendar year

Logan Trust CompanyJof Philadelphia,

Resources— Dec. 3011, Dec. 31 '10.
Cash on hand. . $106,150 307,274
Due from banks and bankers. 226,404
Loans on coliateral. - ... __ 1,106,784
Bonds 58,1068
Mortgages _. 169,574
Iteal estate, furniture and Nxturea. 683,350
Accrued Interest, neto . ciliiill L6833
Miscellancous assets. . .- ... 1,013

801

Dec. 3100

$3,225 $2,304,120 £2,300,700
5500 000
170,091
1,264,444

Liabilities—
Capltal stock paldin _______
Surplus fund and undlv le‘d proﬂt
Deposits

$500,000
195,030
1,842,068
652

S!SOCI .00“

20,801
150,000
1:.{:,000

216

811
$2,304,126 32,300,700
$126,153 $04,404
210, 100

43,008
425,000
225,000

178

3,456

Ground rent. . __
Bllls payable.

Dividends unpald
Miscellaneous . .

al
Trust department (additional)

Rate of Int. on dep, of $500 and over.
Dividends pald in calendar year_ . __ _

Manayunk Trust Co. (Philadelphia).

Dec.30'11. ‘Dee.31'10, Dec. 31°09.
$459,448 $435,818 $440,886
419,140
8,070
538,743
0

-
Nane

Resmirces—
Heal estale morizngﬁ.
Stooks and bonds -
-]I_‘udimeut notes__ ..

Real estate and Nxtures.
Cash on hand

Cash on deposit.

Other assets 41,082

1,846,573

51,743,007 351,588,052

$250,000 $260,000
160,000
28,167
640,502
044,924 1,
11,404 19,103

................. $1,840,573 $1,743,007 51,588,052
Trust uepmmem (sdditional) - $608,405  3684,362 :a«w.wv
1] 1910, DD
B

BY%

Market Street Title & Trust Co. (Philadelphia).

Resotrces— Nov. 9 '10. Nov. 6 '0D.
Cash on hand
Dug from banks and bankers.
Loans on collateral
Loans on bonds and mortgages
Stocks, bonds, &o
Mortgages
Real estate, furniture amd fixtures.
Miscellaneous asse

Linbilities—
Capltal stoelk.
surplus fond__ . _
Undivided profits___ _
General deposits payabl
Special deposits
Other Habitities.

250 ﬂﬂD

Dividends palid In calendar year

9,758
$1,121,670

$125,000
gD.{)OG

$1,306,014

£125,000
60,000
20,871
1,085,402
0,741

31,306,014
$0.040

§822,172

$125,000
25,000
+128

22,5080

027,230 644,918

4,312 4,604

31,121,870 86.....1.72
31,401 2

Deposits
()t or llnbluttm-.

Tatal
Trust department (additlonal) .- _.

a Merchants Union Trust Co. (Philadelphia),

Resources— Dee 80, 11. 5 Nov, §'10, & Nos. 609,

Cash on hand $80,180 $120,803

Dué from banks and bank 104,355

Loans on collateral. ‘l 120,043

Stocks, bonds, &, +209,053

Mortgages ..Ml 50

Real estate, furnita 250,005

Other assets. . 411,704
- 33,612,400

Tokal_
- 31,000,000
- M)

110,368
$3.611,810
$1,000,000

115,000

03,025
2,831,234
72,600

s N e e e §3,012 450 353,011,810 33, GO7,720
Trust dupmmm (additional) $1,557,711 31,802,765 $1.712.182

a Began business Jan, 12 1911 asg a consollidation of the Merchants' Trus:
Co, and Unfon Trust Co,
b Comblned figures of Merchants' and Unlon trust companies.

$3,607,726
$1,000,000
115,0

Liabiiities—
(,apiml stock.
slns fund. .
Un Ivided profits
Deposits

Other Habilities 56,820
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Mortgage Trust Oo. of Pennsylvania (Philadelphin).
Résources— Nos. 8° Il Nov. 8 '10,
O on BARY oo cacivaacnvisins §2,232 510,012
Due from banks, &o. 71, 103 64,102
Call leans on collateral. . _ 09,800
Loans on bouds and mortgages. 680,604 ég'ﬂiﬂ
2,278

- $1,208,062 §$1,603,783

PRALE I 10 o Oy O

§500,000 $500,000
478,057
127,105
200,000

$1,206,082
$7.608

§907,920
Liabililies—
Capltal stoclk
umtlmzem fund

egmits suh.fwl m checl. .
enture bonds

$500,000

L e i 405 T vde
Trust department (additional) . ..... $7.500

| Mutual Trust Go. (Philadelphia).

Resources— Dec. 30 '11. Dee. 3110, Dec. :I{ ‘{]ﬂﬂa
31,

Dus from banks and bankers

Commerclal and other paper owned -

Loans on collateral

Stocks, bonds, &o- .
Fu

§1,165,300 51,127,543

Liabilities—
Capital stock pald in

Undivided profits....
Dopoalta

$435,247
83,286
546,776
100,000

Total $1,271,882 31,165,800 51,1
Nofe.—Rate of Interest paid on |lonu'im of 3&10 and over :}
and 3357, ¥

$432,008

44,250
450,68

100,000

27,043
3%

Northern Trust Co, (Philadelphia),

Dec. 8011, Dec, 31°'10.

$1,400,620 51,378,020

3,194,043 2,864,740

475,406 3,286,444

220,139 220,001

: 655,128
11,470

16,383
$0,143,148 58,421,322

Regatirces—
Heal estute mortgages
Bonds and Investment decurlties. - -
ns on collateral
Real catate

tash
Accerued Interest

Dee, 3100,
a1,

$8,131,670
Liabilit{es—

Capltal ul.m.k

Surplus fund. .. .....

Undivided profits.. .-

Deposita

$600,000
1.525.030

7,088
7,081,110

$400,000
1,400,000
Ad,348
6,476,074

8,421,332
$0,288,0006

1010,
S161,422
50,000
6,200,000
2 & 3%

5300.
1,276,000

a0 1]
0,326,280

Tatal 9,143,148
8,080,121

1011,
$161,372

40,000
4,500,000
= &A%

$8,131,670

506,414,870
Statistics for Calendar Year—

Tug. eredited depositors during year.

Amg. u! dividends on com.imny ﬂst.ock

Avge, amt. deposits recelving Int_

Rate of int. paid on deposits

North Philadelphia Trust Oo. (Philadelphia).

Resources— Dec, 3011, Dec. d1°10. Dec. 31'09,
Bonds nml mo:tsugcﬁ 438,71 ] $243,2563
Stocks and 244,860
Amount anneu on collaterals 654,120
Ampunt loaned on personal securities 133,428
#3,170
117,601

G:3,007

51,420,455

=

64,051
51,727,050

-:4 168
31,451,261

Liabilities—
Capltal stock
Gcg de m-nts pay'le on dem, & time.
Other Habilitles .. ...

$150,000
1,443,357
R 155,604

. $1,727,050
Sli 000

191
31, -1-!3.357
2 & 4%

$160,000
1,190,802
B8,60:3

$1,420,465
$18,000
0.

'I‘m.st uwartmnnt (additional) -~

Amt, ol deposits recelving Interest. .
Rate of Int. on deposits of 3500 & over
Dividends pald In calendar year.. ...

Northwestern Trust Co, (Philadelphia).

Resources— Dee, 30°'11. Now, 0 '10,
Cash on hand. . % 131,624 $126,613
Uash on deposit 178,236
Uommercial Fapur pu AT0, 3060
Loans on collateral 337,376
Loans on bonds and mortgnges 240,300
Slocks I.lond:s. o M 477,403
268,125

74,000

Boy

2,060,167

Total. .

Liabilities—
Capital $150,000
hur lus fund nu.nun
ndivided profits. . 49,204
1 003.719

Uenoalw
§2.,252 .033
$200

$1,706,814

$1560,000
150,000
11,790
1,747,377

$2,030,107
5247

S1560,000
75,000
40,087

1,435,777

$1,706,814
5200

Pelham Trust Co. (Philadelphia).

Resources— Diec. 30 'Ll Do, 31 '10.
Real estate mortgages . 848,78 40
Stocks and honds
Loans on collateral. .. ...
Loans on pcraonai securities. -
Cash on hand
Cash on deposlt
Other nssets_ . _

Iec. 31 0.

87,000
$004,721

44,535
773,007

»11 618
$683,670

Total
Liab{titles—
Capital stock
Surplus fund
lIn ivided profits
mieral ﬂufosits payable on demand
Uthor Hablittles

sl.;u 000 $100,000 slﬂl) 000

‘Due from banks and bankers 3,664,200

$004,721
1011,

§772,007
1910,
Itate of (nt, paid on dep. of $500&over ..%
Dividends pald In calendar year. ..o = 1%

’l‘ul.ul..__._.-_.._.-_........... $083,870
1009,
295
1t

Penngylvania COo., for Insurances on Lives & Granting
Annuities (Philadelphia).

Nov. 6'11. Nov. D '10.
$042,075 £033,502
3,118,802
Loaus on collaterals 11,088,038 11,647,101
Stocks, bonds, & - 3,601,017 2,012,653
Mungaz €3 1,818,048 2,153,785
Real estate, furniture and fxtures._ . 1,124,858 033,635
Res, fund for protection of trust bal. 4,026,444 3,887,306
Interest accrued 161,520 170,072
47,810 47,878

Other assets
$27,006,714 325,805,434

Reésources—

Nov. 6 '09
Cash on hand

$042 333
2.231.13.1

70,170
920,734,233

Total- .-~
Linbilities—

(‘apltul stock.
Tlus fund. .
tvldcd profits.

$2,000,000
3,500,000
700,760
10,381,304
140,169

53 000,000 $2,000,000
4,000,000 3,600,000
617,545 014,214

21,132,703 19,248,947
156,406 142,273

$27,900,714 $25,805,434 525
$175,300,421 $106223,414 §15

wead
J143

Rate of int, on deposits of $500 & over

Dividends pald In calendar yvear 20% nuar.

Pennsylvania Warehousing & Safe Dep. Oo. (Philadelphia).

Resources— Nop. 6 '11.
Cash on hand $20,350
Due from banks and bankers 265,135
Accrued storage charges 51,364
Loans on collateral 04,542
Investment securlties owned 406,030
Real ostate, furniture and Oxtures.. 742,375
Other assels 20,143 40,071

2,000,548  $1,005,333

Now. 9 '10,

108, ,660

$1,001,648

Liabilities—
Caplital stock
Undivided rruiim._ s
Deposits subject to check. .

Bills payable
Bonds and mortgages payable. ..
Other Hablileles ..

5420 700

'lt’l.') 738
470,405
170,387

-M"ﬂ 700

]! 161, 1076

52,009,548 $1,005,333
1911 1010,
4 2

7 7
$12,670

31,001,048

3 1008,
Rate of Int, on deposits of $100 & over A 2%
$43,030

2
Dividends pald In calendar year. . _ $40,835

Peoople's Trust Co, (Philadelphia).

Dec, 31 "10.
$120,883
971,032
607,147
A75,838
360,206
163,304
478,087
16,7563
11,158

$2,401,048

Resources—
Cash on hand
Due from banks and bankers.......
Commerglal & other paper purchased
Loans on collateral
Bonds, &0........
Mortgages ..
Heal estate. .
Furniture and Nxtures.
Other assots

Dee, 3011, Nov, 600,
$1562.43 40

10,568
$2,004,670

$2,507,000
Liahillties—

Capltal stogk

$0634,450
Umll\'l:lul profits

604,450
122,240
.ﬁni.ﬂw

100,000

$2,401,048
$1,706

$634,450
1,180,240

100,000 106,718
$2,657,060
51,628

al $2,004,679
Trust department (additlonal) 51,608

Note.—Rate of Int. pald on deposits of $500 and over, 2% to 3 1%,

Philadelphia Mortgage & Trust Co. (Philadelphm).
Resources— Dec. 3011,
First mortgage on real mmle $150,273
City and county warrants. .
Stocks and bonds
Contract sale acoount
Accounts recelvable.

Dec. 31 '10.
$188,80

Real estate, furnlture and nmm:a“
(nlu.r real estate

Cash In banks, &a. .
Time and call loans. -~ - .~

Total

Liabilities—
anllm slm.k
Company's bonds outstanding. ...~
Interest coupons due Jan. 1 and July 1
Dua  depositors A
.‘.Im‘tgm}o 106 ar.ul. 108 South 4th St
Accrued Interes
Contingent Iuml.__
Undivided profts.
Accounts payable

Total. 808,382 845,004
Trist department (additional) - - -~ 121,613 S121,013

Note.—IRate of Interest pald on deposits of 600 and over, 2%.

40,000
903,770

§845,004

200,000
290,000
35,787
80,000

1 4 1.674

26,043
lll,'mﬁ

$260,000

12, l]?"

003,778
$121,613

Philadelphia Trust, Safe Deposit & Insm-anca Co. (Phila).
DEs
2,053
6,029.538
5,132,283

00
588,038
35,000

$14.,228,135

Resources— Deg. 31 '10.
Cashonhand. .- ___. e $404,302 ¢
Due from banks, &o. - 4 811,862
Loans on collateral 5,800,248
Stocks, bonds, &o. .. . Ey 0.0%3.'}110
Mortgogea (75
Heal estate, furniture and fxtures. - 600,089

22,472

Other BB80M8. - s s it enase
$13,827,434

Lintrlittes—

Capital stoek ~ $1,000,000 $1,000,000 31,000,000
‘mipiusulld 4 -1.1'.". 033 4,208,203 4,030,114
Deposlts 10,484,023 8, 1617, 683 9,106,783

Dividends unpald. - i DD 1,648 1,238
Tatal A .:.utn 674 $13,827 434 SI14,228,135
Trust department (additional) - agaa 750,646 386,200 lﬂlnasa‘wo r,u

lllll. 1910.
fate of Int, pald on dep, 0£;$200 &over 2%
Dividends pald in calendar year. ... 21% 20“5

a Flgures are of dates Nov, 6 1011 and Moy, 0 1000,
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(The) Provident Life & Trust Co. (Philadelphia).

Resotirces— Noes 6'11, Nor. 0 '10. Nov. 0 '09,
40 $TH5,633

0,127,627
&, 850 bG8
122
865,:!32
721,240

Cash on hand, &o

Due from banks and bankers.

Miscellaneous assets
Mol s esmanun e -~=~=916,603,202
Liabilities—

$14,074,605 $15,076,472

amma - $1,000,000 $1,000,000
4,500,000 4,500,000
064,020

195,427
2 10,339,240 8,878,543
23 535

$1,000,000
4,000,000

‘841,002
10,134, 1?3

Tntal_ e g 503,202
Insurance departmoent (additional) - = 70.593 673
Trust department (additional) (nelud-

Ing corporate trusts $65,185,700
Statistics for Fiscal Year end. Nov. 30— 1011,
Int, -.mditl_d dc&uaitors durlng year-  $230,768

0

$15,075,472
$04,023,900

$83, TIN. 070

$14,074,505
$07,973,043

$87,413,690
1010,

52033.;3?!

Al

29

315 034
‘ 28%

All
2%

Amt, of dividends on company's stock
Amt, 01 doposits recelying Intereat. .

Rate of Interest on deposits (generally) 2%

Real Estate Title Insurance & Trust Co. (Philadelphia).

Resources— Dsc‘. 30 *11. Dec. 31 '10. Dec. 31 OD“.
Real estate mortgagos 825,340 + 5 $717,010 « | NHN 14
Stocks and 1J|:|||1|1ix 2 é.géi.ggg -4;‘ ggg Ega 1 1,430,100

ra " . .
Loans on collate 387 383 Hep e
443,075 <+ 208,302
614,020 « « 701,731
2-11.1 18 241,061

$6,220,050 $5,952,002

240 B840
50,184,314

Other assets. ...

Tt cae e e ccmsmecmc -

Liabilities—
Capltal stock......
S
Undivided profits
General dafl
Other Habill

Total. .

$1,000,000 §

1, $1,000,000
[us and reserve fund 1,000,000 1,
]

975 ,D(ll‘.l

& 40,708
¥ 4,114,383
34,273

$6,104,314

Trust (Iu_pnrtmcnl. (audltlonall $10,325,925

Statistics for Calendar Year— o11. IDI}D
Amt, of dividends on co's stock. . .. 3[00 000 g
L

205,952
4,088,076
36,031

6,220,059
$ll 99-':- 742

56,052,9
$11,048,88

000
Amt. of deposits recelving Interest . $3,077,610 $3,590, :.';
Rate of Interest pald on deposits.... 2% & 3% 2, 2,3}

Real Estate Trust Co. (Philadelphia),

Nov. 0 '11. Noe. 9 '10.
$225,000 $225,000
206,003 215,876

429.798

Resources—
Lawful reserve bonds. .. . _.o..o
Cash on hand _ ...
Due from banks and bankers.
Call loans on collateral
Time loans on collateral
Loans on bonds and mort.g.sgcs- e
Commercial ’fn pers_ .=
Stocks, bonds, &o.
Heal estate, furniture & Nxtures . __
Otherdassots. o oo oo ammr e

Noe. 6 '00.

1,213,638
4,138,160 31
65,852 97, 26% 115,800

50,442,040 30,102,508 $9,508,340

IAabilities— o kg

Capltal stock pald In $1,320,6001 $4,281,300 $4,433,600

Capital atock, preferred (full pald)-. 5‘..7"0. 00

Contingent fund 605 78,745

l.Tudl\'i(IL‘d profits. . e 291 B16 208,734
4,478,717

- 5,025,519
t)l. or Ilahlu'r.im SHrEer

al $0,442,640 $9,102,506
’lrust department (additional) .. ... $25,458,638 3 G.Dw,dsw

286,700
4,717,773
70,180

50,608,340
$25,310.049

Republic Trust Co. (Philadelphia).

Resolrees—
Cashi and reserve bonts. .- oo
Real estate, safe dep. vaults, furni-
ture and lxtures
Loans on collateral. . e
Commercial paper. .. s
Bonds and mortgages. -
Adcrued Interest

Dec. 30 09,
$135,023

211,450

Dee. 30 11, Dec, 31 '10,
$141,077 $180,001

211,325
1,015,219

Tota]....

Ldabilifies—
Capltal stock pald In... $300,000
Surplus gl e e cnen e ———— 100,000
Undivided profts 23,808
Paymonts made on sub. o 5100 000

noew capital

$1,038,805 5, 81,203,364

$200,000
70,000
15,420

10,148
800,201

[$200,000
70,000

700,008
100,000
145,000

Ground rent.
Dividend
Averued interest. .

SI.~D1 am
agd 107
1910,

Dividends pald In ealendar year 395

a Plgures are of date Nov, 0 1000.

(The) Rittenhouse Trust Co, (Philadelphia).
Resources— Juan, 13°12, Nov, 9 ':u. Nov. 6 '00.
3,813 5.3.
46,408 06, dl'f
.125.3{!0 256,704
:l.....2 20
8,375
4,]!!1

$680,6205

IR e S e s
Linbilities—

S816,88Y

$250,000 $250,000
Surplus. -

Deposita

Certified checks. -

Dividenids ummm

S810,587
a§l0,244

//fraser.stlouisfed.org/

Tacony Trust Co. (Philadelphia).

Dec. Jl‘.} ‘11, Dec, 31 '10. Dec. 31 '09.
5,01 $221.,475 $168,50

401,869
200.615
40,646
41,000
S8, 802
59,300
5,439

Resources—
Real estate mortpages. ... -.oo.-oo
Stocks and bonds. .

Cash on deposit
Other assets 13,670
$1.270,203

$1.081.445
$150,000 $150,000 $100,000
171,110 100,000
2,478 44,013
040,705 L] 407,482
23

51.270.29‘! $1,081,445
$2,101,880° aSu,_UG 1056
1811, 101

$801,428
Liabiiities—

Capltal stock

Surplus and reacr\ ¢ fund..

Li l\-'ll:lt’.d pro

I‘.ll.[msl

$501,428
$1,040,085

1908
Rato nt !mcre_q!. on deposits of &300
uIvI:lends pnld in calendar year.

a Flgures are of date Nov. 8 1010,
(The) Trust Company of North America (Philadelphia),

, Resourcos— Jan. 31 '12. Jan. 3111, Jap. 31 "10.
Cash on hand $132,064 $127,059 $111,112
Due from banks, &c. 6B0,478 074,568 204,770
Loans on collatuml & = 1,007,606 2,043,746
sStocks, bonds, 1,331,811 1,015,674
Real estale, rurnn.un, and fixtures. .. 405,198 263,353
Other assets 28,933 21,623

Total.__. S
Liabilities $4,353.000 $4,249,521
£1,000,000 51, 0(}0 000

484,477 A03

Capltal stock. .
Surplus and und
2 930 172 2, 84! 018
10.341 0,000

Deposits __
DIy e T e oaaaa
S-i.:ND.ﬂiiﬂ 54,240,821 §4,248,200
8,387 350,041,888 5,300,048
1911. IﬂlO
Rate of interest on deposits of $500 and over B 21t03%
Dividends pald In calendar year. .. ..o oo . 4% 4%

United Security Life Insurance & Trust Co. (Philadelphia),

Resources— Dee, 30 '11, Dee. 31 '10. Dee, 31 '09.
Real ostate mortrages. ... 3,004 $1.728,000 $1,500,084
Stocks and bonds 76,805 214,478 2 2
Loans on collateral 4086 654,570
345,787
162,280

4,763

33,108,580

$1,000,000
00,000
140,642
1,104,747
154,500

$3.108,889

2%
B%

27,005
54,248,260
$1,000,000

379,018
2,858,941
10,320

Cash on haod and deposit.
5,877

33,340,048
51, 000 OGCI
'i"-i GDE
1,325,842
106,500

£3,345,948
$1,040,774
1808

$3,513,772
51,000,000
750,000
150,046

1,453,720
160,000

Total ga,ma 772
Trust department (additional) 036,726
Statisties for Calendar Yeor—
Intorest credited (Iupoo!mra dur'y year
Amt.of dividends on co'd stock -
Amt. of deposits recelving II:ItLl'L‘ﬂT.
Rate of interest pald on deposita. _. .

2 and 3%

Wayne Junction Trust Co. (Philadelphia).

_ Resources— Dee, 12 "11. Deg. 31 '10. Dec. 317
Cagh on hand 05,2256 [317,308

Due from reserve safents

Commerclal and ot

Loans on collateral

Stocks, bonds, &c

Real estate, furnlture and dxtures. . .
Miscollaneous

1er paper owned. 338,778

117,028
124,685
125,040

47,808
158,372

11 48,734

404,205
66,208
10,180

$714,007

$160,000
I‘H} gﬂl}

Ml} 203 412,744

$714,607 S040,845

1911, 1010,
Rateof Int, pald on dep, of $300 Zover 295 chieek; .'!5,%
Dividends pald In calendar year. ..- . 4%

West End Trust Co, (Philadelphia).

Dec. 30 'I1, Dec. 31 '10. Dog. G108,
£705,105 S000,835 $500, 3!1"

$840,845

$160,000
60,000
18,101

$678,070

#160,000
40,000
17,912

400,158

waa 070
1009,

Liabililies—
Capltal s!ol'k m\ld In
ﬁnriﬂus fund
Undivided l)rums oy
Deposits

Reésonrces—
Cash on hand and due from banks. . -
Loans on coll, and on bonds & mtges.  3,204,24 2,811,747 3,040,229
Investments, stocks and bonda J0611.085 1,715,651 1,878, I‘Il
Mortgages 401,650 L&D, 000 247,700
Real estate, furniture and fxtures. . 846,148 S40,148 840,148
Accrued intérest, do. o . 74,003 74,1458 635,530

Total - > - $8.,803,245 36,228.62p 50,088,116
Ll‘ubfmrrs-—-
'npltnl stook. $1,000.000  $1,000,000- $1,000,000
Surpl 1,050,000 1,060,000 1,050,000
Une 0Z.004 43,606 16,821
4,601,241 1,135,020 4,021,195
Total 56,803,245 $0.688.116
£3,704,492 081 32,484,817
1011. 3 1909,
8% ' Bo5

(The) West Philadelphia Title & Trust Co. (Philadelphia).

Resources— Drec. 30 '11. Ligc. 31 'w Dee, 81 '00
Real estate mortgages. - ..o .... a5k $ $815,078
Stocks and bonds. . _ . _ __ 530,455
Loans on collaters]. 1,808,264 1,612,478
uml estato. 0E,T14 4 02,714
Cash on hand and on deposit. -. 400,263 480,300
Other assets 34,258 33,404

- 33,798,051 n70.429
300,000 $500,000
450,000 375,000
28,176 27,593
2,820,575 2,676,830

Dividends pald In calendar year

53,664,110 53,

£500,000
404,000

L rumiirrr:-—
Capital stock pald In..
Surplus
Undivided pmﬁls
Genernl deposits.
Other Hakilities

Total. s 7 5d, 1110

53,570,420
Trust department {ndditional)

73,763 $1,101;:800

Rate of Int. on dep. of 3500 & over.
Dividends pald In calendar year.
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American Trust Co. (St. Louis).

Resources— Dec. 30 "1, Dec. 31 *10.Dec. 31 ,00.*
Bonids and mortgages B73,55 $610,800 $688
Loans on collaternl. R R A 1,830,277

Due from tr. cos., bks., bkrs. & brokers 688,117

Lagal-tender notes & notes of nat. bls. 68,572

ther resources, collections In translt 23,008 10,421

L9l sararrrearaanaazeazasaao $4,088,705  $3,226,360

Liabilitles—

Capltal .
Surplus and undivided profits
Deposits sub. to check (not preferred)
Certifteates of deposlt (not preferred) 407,408
Due trust companies_ . _ 265,076
Due banks and bankers. - 6,022
Other llabllitles, sav. dep, & 1 584,073 257,567 23,860

tal $4,088,765  $3,220,356 $2,427,620
Nuts.—}law of interest pald on lll:DlJSIL‘.I of 3500 and over, 2 to 4 Y% .

*Began business Nov. 11 1909, having taken over the business of the
Lincoln Title & Trust Co, ’ -

2,427,520

cemmas= 51,000,000 §1,000,000
144,502 66,641

1,770,784 1,584,321
143,624

174,203 23,

$1,000,000
6,130
1,207,778

Broadway Savings Trust Oo. (8t. Louis).

Resolurces— Dec, 5 '11, Dec, 31 '10, Dec, 31 '00.

Toans on eollateral, commerclal paper K ‘
and Investment securitles 8029 026 5583 061 §400,8256
Bongds and stocks 20 5,01 90,760
Due from trust companies and banks 98 080 06,290
43,633 18,501
ll.,ﬂf)‘? » 12,600

Cash on hand .
Other assets
$700,193 » _ 8700,000

Total. .-
Liabilities—
f‘ap!t&l stock
Surplus
Judl\.’!de(‘. prul]ts-_ 17,544 10,110

Deposlts . fae 768,180 646,083
)thcr llabliltics 4,017 4,000

$020,047 $700,108

$025,647

$100,000 -

$100,000
30,000

$100,000
40,000

30,000
3 6,700
¢« BAG344
16,023
$709,060

b Y R e e

Choutean Trust Co. (8t. Louis).*

Rasources— iy <
Loans undoubtedly good on collateral aecurlt:.r.
Loans undoubtedly good on real estats securlty
Other negotlable and non-negotiable paper and Investment Bo-

curities at
Furnlture an .
Due from other trust cos. and banks, good on sight draft_
Checks and other cash Items.

Cash on hand (eurrenocy, gold, sliver and other coln)

lmc. 30 1911.*
$02,03

$288,017

Liabiiitfes— :

Caplml stock pald in $100,000

s 5,000

Un vided prollts, less current uxﬂunsm and taxes pald 1,703

De;gou ts subject to draft at sight by Individuals and others,

udlmi emand gertificates of deposlt
Time certificates of deposit. ..o . __

Savings deposits 24, 40-1

$288,017

. *Tncorporated March 24 1011; began business May 1 1011,

City Trust Co. (St. Louis).*

Resources—

T.oans on collateral seourlby . o oo .

14 on real estate seourlty. -

Other negotlable and non- uukutlsb[u paper and Investment
securities at present value

Furniture and BxtUres. . oo i cicecmehaea

Due from other trust cod. & banks, good on slght draft

Cheoks and other cash {tems

Cash on hand (currency, gold and sllyver and other eoln) ..~

Dee. 30 '11*
G

sotal. ..o iaee e T e

Liabililies—
Qapital stoole pald In o oo accaaaes
Un‘c’llv[(led profits, less current expenses and taxes pald . 1,610
Deposits subject to draft at slght by lnlﬂ»ldua]s and

Including demand certificates of deposit 05,311
Time certificates of deposit
Savings deposita.

$60,000

F212,080
*Hegan business Jan, 18 1911,

Commercial Trust Co, (St. Louis).
Resources— Dec. 30 '11, Dec. 31 '10, Noo. 16.'00,
Loans on mmtcrul.-__-. et 01,11 $06,43
Qommercial and other
Real estate (office bul
Furniture and fxtures

Due from banks

Other resources .
Overdraflts

$212,000

$320,087 $208,870 3316,185
Liab{itiles—

Capltal stock pald In. weimssmsae - F102;400

&urplus and unl.ll\rll.ldd 9r0ﬂt3~

4,20
214,203

$102,400
101,344

$102,400
5,007
208,402
286

087 $208,870

3320 $316,185
Its of $500 and over, 2%.

Total
Nole.—Rate of Int

Uommonwealth Trust Oo. (St. Louis).

Dee. 6'11. Jan,7'11. Jan. 31"'
53,522,230 $3,800,203 ﬂ-'\l 322 5?7
1,308,413 846,540 1,288,333
Real estate and leaseholds. - . - 5 278,200 273.752 3“7.352
Cash (n yauits and deposieorleq- o= 1,661,460 1,057,765 608,237

e amn e §0: 1002 $06,480,326 §5,5627,308

hmouum—-
Capltal stoc] $2,000,000 52,000,000
Burplun u.nd undtvlded. pmr‘.tn 161,682 548,580
At 4,316,804 2,008,012

D 'mr !iablllb[ca_.__.-......,_._.. 11,2580 10,500

Remtdrce:—-

Loan
Iloudx and stocks

$6,480,820 $5,027,308

Easton-Taylor Trust Co. (8t. Louis).*

Resources— Dée. 5'11.%
8

Due fmnl bnnks and trust companles
Cash on hiand, &o

Furniture and Axtures.

Safe deposlt vaults. oo ovec e e eees .

i T T R W i b ey B SR e JR s

Liabilittes—
Capltal stock p&lll 1Y s e e vy e o o B L 2 e e
Undivided E
Deposits su ]Lct
Time certificates of deposit.
AN E QO DORI s s e A e e R A e e R e

$202.827
$100,000
N 875
87,660
3,663
10,033
$202,827

- *Hegan business July 8 1011,

Farmers' & Merchants’ Trust Co, (St. Louis).
Dgc. 30 '11. Dec. 31 '10, Nop. 10100 .
489 187,823
$662,270

Resources—
Loans an collateral
Loans on real estate.
Commerclal paper__ _
Bonds and stocks
Furniture and Nxtures.
Cash on hand
Due from banks and trust cos -
Tax bills- - e e s
Othoe Faouroes=to 2o L Ui ns s

] e ] e s =
Liabilities—

Qapltal stock._

Surplus

Undivided profits

Deposits

$806,270 $632,276 $458,025

$100,000 $100,000
25,000 25,000
16,706 0,632
064,073 500,744

-~ 3806370 §eaz.zmo

Jefferson-Gravois Trust Co. (8t. Louis),

Resotreds— Dec, 511, Dec. a1 '10, Dee. 31 'uo.
Loans and discounts: .. ___ ... 374 8
Bonds and stooks. .

Furniture, fixtures & safe dep, vaults

Cash, exchange and miscellanéous. - .

Due from banks

Overdratts

$100.000
6,000

7,420
340,600
$4068,025

$608,611 $468,008 §401,375

LAabilities—
$100,000
15,712
402,800

$004,611

CUo. (8t. Louis).

Dec, 511, Jan, 7'11. Jan, 31 '10.
$12,0006,180 $11,816,100 $13,158,536
Demand loans. ... 5,403,587  5.002,728 4,40 1.770»
Bonds and stocks. 3,204,446 7, 1830,601
Real estate. .- B80,000 ﬂB(I,lJUD
Safe deposit vault. 250,000 250,000
Lush und aight exchang 5,842,616 0,532,868

532,140,410 $32,089,771

$100,000
7,003

350,375

$458,008

$100,000
3,077
204,208
$401,375

Surplus and profts.
Deposits

Mercantile Trust

Resources—
Time loans. ..

Liabilities—

Capltal stock pald Ix
bu.rplus and undlvldcd profits

De;
tlli‘Lr TR YT 1 IO 584,000
Total. o immecaeciiacasiaanaas-=$31,8340,130 533.{41{.1410 332.?31{6771

-~ 33,000,000 $3,000, 000 $4,000,000-
Z Telanal1zz  6.648,8 8,630,303
2“.."10.;! gﬁug 22.450,408

Rate of Intercst on deposita of $500 and over--_.——2, 3
Dividends pald In calendar year sa(l }imlhlﬂ

Mississippi Valley Trust Uo. (8t. Louis),

X" Resources— Friis) <, o . .pec. 511, Jan:7T'11. Jan. 31 0.
Stocks and honds, - oo oencaaoas —ew $8,458,055 sg.-u?.z?u 57,068,163
Real ecstate mortgages. 1,340,341  2,082,5

Loans on collateral 8,083,624 0,004,052, 15,351,110
Loans on personal securlty ! 1, 677, 1854 802, 19?
Realestate. .- ... .ooans 1,708 36,135
Safe deposit vaults. 72,000
Cash on hand 1,608,370

Cash on deposit. .- 2,031,171 3,104,013
Other resourees 42,060 4,884

§25,125,2008 $28,807,855

%%
189

2,203, 1880
14,14
- 325,044,255

Liabilittes—
Capital stock
Surplus fund

43,000,000
3,500,000
2,143,200
4,802,604
2,471,337
0,700,365

Forelgn acceptances 2,002

Reserve for Interest and; taxcs i e

Other labliities 13,857

53 000, uuc $3,000,000

3,600,000

Morth St, Louis Savings' Trust Co. (St, Louis).

Dec. 30 '11. Dee. 41 '10. Dec
$05,000 42,510
446,007 41,613
235,362 163,402
186,702 164,06

Resources—
Real estate morigag
Stock & honds!nvcatm !s(mark
Loans on collateral, . '
Other loans, Inel, billa purctuuscd
Due from trust companles, banks, BATsaa
bankers and brokers 3.39,‘
Ilcallcst-uw Iurn!.l:\m, aml fxtn ey
S| v
ngul-tcndcr notes & notes na bnnks
Other resources. . -

i
o T sy e E e e $0063,947 $502,023 243,523

2 t{ahlﬂfh‘es—— ﬂi’g ggu
Surp. & undlv. profits (market val,) - 5
De;pmltm gubject to cheok (not pref.) - J08, 391}
Certifs. of dep. (not pref.) & sav. dep 230,80

Other labllit 8 7488

$0063,047

$100,000 $100,000
10,253
111,411
21,068
104

b ] - | e L e L] $243,0623
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8t. Louis Union Trust Co. (8t. Louis).

Resources— Dec, %0 11, Jan,7'11. Jan.31'10.
Time: loans. -H[{ n;: 348 SIU '311 gg'ﬁ $21,327.257
Demnnd loa 13,501,600
Stocks and i = ?,:n:{'uun 6 ﬁ‘."i.r:l u.gao._?lg
Real estate and offl - 454,058 7,244 501,342
Cash on lllirmd ; ¢ : 1.73?'313} 9, 839 156 7,000,406
Cash on Ueposit. - . 6,008,852
Safe deposit vanlt = 100,000 100,000 100,000

$30,065,724
$6,000,000

Total - wers - ..-S‘iil (014,670 $36,358,224
Liabilities—
Capltal stock. . 5,000,000 $5,000,000
Surplus fund 6,000,000 5,000,000 5,000,000
1,807,688 1,671,886 1,010,105
200,000
24,205,020

Undivided profits. - L8
yide I e 200,000 0,430
Dividends unpald. 23 808’082 24,958,402
| 50,000

1 ails - . v
1%2?3:5-{:;_ =5 128,000 120,600
$36,358,224 $36,005,724

Savmgs Trust Co. (St. Louis).

Dec, 30 11, Dec. 3110,
469,000 $200,000

60,700
0,100
27.600 i

.-338,014,070

Dee. 3100,
244,000

48,0010

Resources—
Loans on collateral
Due from trust companles,
pankers and broliers
Real estate, furniture and Axtures.
Legal-tender notes & notes of nat. bks

61,000
9,100
11,800

~$371,000
$100,000  $100,000
15,500 14,000
245,000 800

$405,400 897 iaul'iu
Amount of deposits recelving Intorest All
Rate of Interest pald on deposits of $500 and owr‘:':’ & 3 /(»"’, 2%
Dividends pald In ealéndar year ¢ one <o

~8307,800
$100,000
11,800

Totnlses . ranenas

Liabilitics

Oapltal s s ooy

Surplus and undivided profits on mar-
ket value of stocks and bonds

Daposits

Vandeventer Trust Oo, (St. Louis).

Reésplrces— Dec. 5 '11. Nov. 10" 10
Loans on collateral $25 SHS $253,47
Honids, stooks and real estate 15, 220
K urlllLurt‘ fixtures & safe dep. vaults 9,006
Due from banlks and trust companies_ 60,782
Cash on hand 17,355
Other resournes Loo

65,085
18,718
410

Nog, 1608,
$226,130
14,180
8,004
50,473
18,532

500

Total. ...

Liabflities—
Oapltal stock (509G pald In)
Uniivided |-mn1.-, ke
Deposits .
Other lHablilties.

$457,004
50,000

$365,430

$327,620
£50,000
1,487

West St. Louis Trust Co. (St. Loma).

Dec. 30 '11. Diec. 31 10,
6 121,243

302,121

18,530

03,714

10,053

Resotirces—
Real estate morigages
Loans on collateral. . __
Cash on hand
Cash on deposlf.
Other assels. ..

Dee. 3108,

Tatal
Liakilit(ns—
Capital stook
lJ'ﬂlll\JllL(ide‘)lltS
Savings and time deposits
General deposits payable on demand -
CGther HabItME. e e e e e

£505,001
$100,000
it r

12,504

407,022
£100,000
12,403

ol e e e e §561,182

Rate of interest pald on deposits
Dividends pald in calendsr year

BOSTON COMPANIES.

American Trust Co. (Boston).d - '

Diee 30 '11. Dec. 3110, Dee, ‘EI ‘09
$050,260 §1,115.408 1,176,821
01,813 10,810,120 31?': 075
..’JHH 585 :!_:ml..;lﬂ 1 660,168
0,804 4,102,330 3,058, D"!.

Resources —
Rallroad and olhr'r !mn.l
Time loans on collateral. i =i o
Demand loans on collateral -, -
Cash on hand In banks, . .-

516, l(lﬂ"Jﬁ.}

1,000,000
1,500,000
404,078
18,245.307

$16,100,085
1010,

$10,431,436

$1,000,000
1,600,000

Linbiiities—
Capltal stoolk.
Surplus fumd. . .o 1,500,000
Unglivided profits. 505,064 510,642
Geueral deposits wu-ul:lc on demand. 17, ﬂ 31 .:\.;IJ 16,420,704

$20,027,023 310, <I.'\Il1 4468

- 51,000,000

Rate of Intercst pald on deposits of $500 and over- "“1: S
Dividends pald [n calendar yoar -4 Ta

Bay State Trust Co. (Bost.on).
Jan,. 5 '12, Jan. 9 ‘11,
~o. 54,180,080 $4,411,804
1,000,929 1,073,380
87,207 26,677
765,253 mn a3
250,000 znn.unu
1,843,680  1,378.824

$7.067.037

500,000
500,000
120,570

7,377,802 0,880,407

L ] Ty 38, 044 37, !J.;‘? 03‘?
Note.—Rate of Interest on deposits of 5500 angd over, 2% .

Beacon Trust Co. (Boston),

Dec. a0 '11. Dee. 31.'10.

weemmeme 0,204,800 934,024
e 3,407,183

277,100

1,680,540

ewen e mmemen = §9,600,382

000,000
400,000

Jan, 10 '10.
$4,021,080
1,062,048
220077
007,903
250,000
1,420,528
57,086,030
£500,000
500,000
04,472
6,631,004

57,080,030

Regources—
Tinte loans
Domand losos. . —.-
Massachusetts bonds. - -
Other bonds and stocks. .
fteal estate (bkg. house, furn. & 0Xt.)
Cashi'In offfce and banks .. ...oc..

Tota S8,404,044
Liabitities—
Capltal stock
Surplus fund
Barnings undivided =
Depoaitl s e raneadra s v i

§500,000
500,000
116,152

Deéc.- 31500,
$4,026,000
2,184,306
260,832
1,003,703

§8,041,640
$600,000
400,000
46,477
7,805,160
18, n4| 616
;-s uog‘nuo

]
348000

Reaurces—
Tima loans. ...
Demand loans. .o
Other Inveéstments 27,
Cash 1o office and banks 1,721,025
§8,030,708

$000,000
400,000
08,500
7,838,108
58,000,758
ior

Totale e coccearmaes
Liabiliiies—
Capltal stoc
?""”ui“ """ divided- 157,716
arn undiv s 87;
ripieit et > D 8,607,868

Totdlivecacsaummm e scwan .-~ §8,606,582

Amount of deposits recelving Interest £0,000 Urm
Rate of Intercat luam on doposits of $300 and over. 29
Dividends pald {n calendar year 548, 000

Boston Safe Deposit & Trust Co. (Boston).!

Resgurces— Dee. 30 *11. Dee, 31 "10; Deo. 31 °00,
Massachusotts bonds (market yvalue). $510,600 §630,250 $530,250
Lili, bondd (marker value e s e 98,000
Rallroad bonds (market \'uluw _ 543,500 686,235 653,230
Ol.llcr bonds-and stocks 103,030 45,000 45,000
-- 11,004,129 10 5....‘07-1

Uash ln office. - . -~ 1,101,873 1,011,200
Cosh In banks- -~ 1,764,718 1.538,787
Overdrafts and neerued Interest. ... 3 33,240
ma§ w{:w by foroclosure. —.... g 16,160
Real estate e s s e e S s 2,373,007
S B, 8. Dy &7, Co, beld fordlatr. 20,970 | 26,680

~$18,040,848 510,774,058

$1,000,000 $1,000,000
..,tmn nq.; 2,000,000
870,185

12,000,773

2,000

Potal .cccnrcesmsmmmee e
Liabtiities—

Onpital stock

surp

$17,828,180
$1,000,000

",

atalie 818,049,848 $10,778,004
Trust depar!.m{.nt (;\ddlt!tmul} —ee--9 10,337,820 514 10-.52’5
Columbia Trust Co. (Boston).

Dec. 30 *11, Dec. 3110,
37'1 000 874,500
460, d'm 03,365

260 200

5,000
no, 128
05, 1854

3!!:[-1,090

Resources

Dﬂ.‘. 41 '00,
‘Ii‘tnln. nlty and rallroad bonds. .-

74,500
QAT . a84,081
Heal estate 1,450
Sate deposit yaults. -
Oasli lnofflee. - ... ..
Cash In banks 70,441

$675,230

111, 10
$6385,108

llfraser.stlouisfed.org/

. ' Columbia Trust Oo. (Boston)—Concluded.
Li‘u?rfh‘nrs—— Dec. 30 *11. Dec. 31’10,
Capltal ptook . - e e cem e e et £100,000 £100,000
Surplis and pmﬁla 31,774 20,0548
£ 50G,048

Dec, 31 '09.
£100,000
28.5!3
508,505

Deposits .. 643,400
Sf‘ii.ﬁuﬁ

Total._ $675,230
Rate of Interest pald on deposlis of $500.and over.
Dividends pald in calendar year

OUommonwealth Trust Co. (Boston).
Réxources— Dec, 30 '11. Dec. 31 "10.
Honds and mortgagcs p06,682
Demand and time loans.
Iteal estate
Cash onhand_ ...

Caali on deposit 1,803,488

$638,108
1910

Dee, 51 '09.
73

1,870,731

Total #15,087,858
Liabilitles—

Capital $1,000,000 31,000,000
Surplus and updivided profits o 703,661 764,630
Deposlts 13,204,207 11,270,584

$15,041,214 313,080,735

§1, 0(!0 000
749,209
11,341,626

Total..

011’
Rate of Interest on deposlts of 5600 and over..... 2%
Mvidends pald In calendar year 744%

Dorchester TrustiOo. (Boston).

Dec. 30 '11.
520,300
220,000
202,000
27,000

328,000
3,000
17.200
70,000

Resources—
Bonds and mortgages.
Stocks and bonds {market value) -
Loana on collateral
Other loans, {nol, bills purchased. ___
Due from trust companies, banks,
hanlers and Brokers. . ... __
Furnlture snd Nxtures.. -
Specle ..
Legal-tender notes & notes of nat. bks,
Safe deposiv vaults. ...

-- $a02,5067
71.60
425,280
575,004

270,623
5,000
18,000
80,031
8,080

815,087,808 §13,041,214 §13

080,735

1810

29

Dec. 31 '10, Dec. 31 °08.

8,600

Total resources.
Liahilities—

1,865,660

$2,065 480

Capital $200,000 $200,000
‘aurplua and undivided prDﬂL:- on mar-

ket vialue of stocks and bonds. - 64,480 43,087

Deposits sub. to checic (not preferred) 1,778,000 1,578,162

Certificates of deposit (not preferred) 23,000 43,017

$1,475,000
$200,000
32,800

1, 185.309
74,000

Total UAbIMLIGS. e cn e im e m e iee $2,005,460 $1,860,600
Undivided profits on book value of
554,480 :s\i‘ffﬁw

stocksaml bond. . cc-ceociaaan S
ald on deposits of $300 and over-
0 ealendAr YeaAr. oo e e

Exchange Trust Oo. (Boston).

Dee. 30 ‘11, Dee. 31 '10.
$100,047
331,3%9

105,185
550,321
232,465

Rate of Interest

Dividends pald

*"'"‘J‘I‘I
eru.r{'ns—

Htocks and bBonds

Cash 1n oftlecs and ban

Safe doposit vaults, !umlmre & Axt.

Demmund logns. ..

Time JoANS. .o - o —-

Loans on real estate

o

377,833

245 and
P

§1,475,000
532,800
1810

49—
5

Dee. 31 '09.
$82,831
270,600

240,440
532,283
230,650

Total. $2,171,450
Liabilittes—
Oapltal $250,000

31,450,287

$2560,000
Surplus. - e 00,000 40,000
Profit and loss S 2,670 7,200
Deposits - ccoca-aon-coa- . 1,668,780 1,162,187

$1,300,804
$250,000
25,000

2,600
1,079,394

Total. sz 171, -l.'sﬁ $1,450,387

Federal Trust 00 (Boston)
Reaources— 30 '11, Dec. 31 '10,
State of Massachusetts bonds. .. ... 3!7& 000 51‘?1‘» 000
Other bonds and stocks - 24,162 525,501
Loans . 8,751,725 5,946,408
Ciigh on hand and in banis 1,708,709 1,111,644
Miscellaneous S,507 05,205

31,350,804

Dec. 31 '00.

$178,000

526,008

4,807,812

1,204,158
4,3

$8,666,103 $7,2106,008

$1,000,000  $1,000,000
350,823 383,350
7,214,742 5,823,074
628 475

Liabilitics—
Capltal stoek.
surph:s and undl\m.cd profta. .-
Deposlts - ceaeiaaaamas e
1}1\rldeudu unpald.

50,811,227
$1,000,000

378,40
B.432.:311
050

L LSO Lz $8,506,103

Rate of lnterest on deposits of 36500 and over. ...
Dividends pald in ealendar year. .o oo i

87.‘.‘16 208
1011

§0,811,227
1910;
14
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International Trust Co. (Bosaton),

Resources— fdec. 5'11. Dec, 31 *10, Dec. 41 '00.
Stocks and bonds. ... __. . -- 80,780,676 30,821,800 $9,193,002
Tlme loans.. .. ... ~-| 7.483,353 5,188,736
Demand loans. s 1,530,340 1,279,792
Banking houso -- 1,404,168 1,402,158
Cash on hand and In banks. 2,113,337 2,386,108
Other assets 50,000 71,061

Total. -~=-$17,921,423 $20,200,308

Liabilitiss—
Capltal stock $1,000,000 51,000,000
Surplus fund 4,000,000 4,000, L1000
Undivided profits. .. 432,902 315.007 174

12,488,621 14 nu.ml 15,213,038

Deposits _
Tote 517,021,423 8"0 260, 308 $20,401,112
s 740,322 [lnt:llgdul fn l.uth!il'lzu.nnl
Rate of interest on deposits of $500 and over. 20
Dividends pald in calendar year 10%%

Liberty Trust Oo. (Boston).

Dee. 5 11, Jan.7'1L.
30,653 $34,047

138,357
$20,401,112
£1,000,000

4,000,000
187,

Resources—
State of Massachusetts hondx
Other Investments. ... . 81,204
Loans on real estate. 178,664
Demand loans. . . . J28,116
Time loans_._. 1,728,303

Banking rooms 6,00 6,500
Cash on hand and Inbanks_. ... .. 543,673 GO8.044

Total - 33,207,624 $2,805,858

Liahiltliss—
Capltal stock $200,000
Surplus fund 125,000
33,476

2,848,001
57

Dec.

2,404,850
5200,000
60,0

000
25,021
2,318,020

3200,000
100,000

22,050
2,643,302

$3,207,624 2,865,068

I.incolu Trust Uo. (Boston).

Dee. 30 ll‘ Dec, 31 '10.
‘51.! 51,000
255,200
751,263
10,200
8,633
180,082

206,287

$200,000
100,000

$2,404,850

= Resources—
Loans on real estate
Domand loans
Time loans

Expense 0,
Cash nml due from banka. 204, 730

Total .. $1,6061,50% $1
Liabilitie

Capltal stoolk. $200,000
Surplus fund_ . 100,000

Un lvldcr.l proiita = 27,519 14,556
Daposl 1,234,074 801,731

Total . - $1,661,503 §1,200,287
Note.—Rate of interest Pald on depaa!r.u of $500 and over, 2%,
* Began business Oot. 18 1909.

Mattapan Deposit & Trust Uo. (Boston).

Rezources— Dec, 30 *11. Dec, 31 °10. Dec. 31 '09.
Heal estate mortgages 520,005 $27,15606 $32,3
Stato of Massachusetts bonds. 50,000 50,000
Loans on collateral n50,402 92!,???
23!1.?6? 266,630
152,045 132,675
207,514 205,416
D017

206,086 13
Total $1,640,710 51,610,076
Liabllities—

Cﬂ.nltal MOOK. . oiiiciacoaaoocaoic $100,000 §$100,000
lus fund_ - . 100,000 100,000
ndivided profits. . 17,408 13,602

1,398,484
4,500

*Dec, 41 '00.

185, 557
#872,740
$200,000

100,000

10,461

062,287

872,719

Cash on deposlt. ..
Other asscts

$1,554,022

$100,000
100,000
¥ 0,581

rencral deposlts payablo on domand. 1,430,810 1,342,041
Other Habilitlea. o oot iioi oo L.500 3,000

7 P S S $1,649,710 $1,616,076

New England Trust Oo. (Boston).

Resources— Jan, 31 '12. Dec. 31 '10,
Stocks and bonds. - ... .c......._ $1,754,856 $2.433,210
Real estata. - 700,000 700,00
Demand and time loAns_ C 16,043,321 14 02431
Cash in bank and offlce. = 1},589.?2 5,622/013

ther assets 22,452 60,617

$23,114,280

328,000,358
:.momms—
Capltal stocK. ccecveccccnccaaaax B1,000,000 §1,000,000
Surplus_ - .. __ .. 2,000,000
I‘umlngs undlvided 010, 322,168
Deposits . = - «4,477,534 10,800,760
Other liabilities. 2,302 101,362
Uy T i s i e g"B ;000,358 523,114,280
Trust department (additional) 20 Elisﬁ B05 $!7.?05,SDU

1910
Rate of Int. on deposits of 3500 & over "‘}a 2%
Dividends pald [n calondar year 189 1555

Old Colony Trust Oo. (Boston),

20, 30 "11.*Deec. 3110, Naov, 16 '09.

2,023,708 $11,082,631 $10,074,449

- 6D,127,335 47,507,034 23,020,141

1,830,000 840,00 1,044,524
11,578,034

| 6,600,604
WA28,424 5,044,070 3,420,907
502,818,617 §78,011,080

$45,075,0645
Capltal stock §5,000,000 52,500,000 $1,500,000
Surplus fund_ . _ -~ 7,500,000 10,000,000 6,000,000
Undivided profits_ 1, 1"0.‘... 708,300 Jaz.42s8
Deposits - 79,198,205 64,803,300 38,148,217
302,818,617 578 ml aon Nn.ﬂ;;&nﬂlﬁ

Rato of [nterest on deposita of $600 and over
Dividends pald In calendar year

* Clty Trust Co. and Old Colony Trust Co. consolldated In February 1910,
The City Trust Co. on Jan. 31 1910, Just prior to consolldation, rdnurtcu
as follows; Capital, $1,600,000; sur})lun fund, $2,500,000; undivided
profits, $883,910; deposits, 520,00

t Dividends from Sept. 20 1911 were at rate of 10% per annum on capltal
of $56,000,000; previously at rate of 209 per annum on capltal of $2,500,000.

Paul Revere Trust Oo. (Boston).*

I3l Resourees— n Dec IJ ll. Jan. 7 '11. *June 30 ‘10
. 5. and State of Massachusetts bids . §14,388
Other umoks and bongds ¢
Time loa aun.m?
l‘Jamaud iu. q. 265,066
Banking house, furniture & fAxtures. . 3,860
CashIn Danks. . .weeeun- e 110,805
OashiYorshand soc i -iasscaioaass o 80,069

P
PO s cane i e icicanaanasaa $1,313,610

$1,604,022

Dec. 31 '00,
52,331,060
700,000
14,840,169
4,081,133
47,053

320,000,024

£1,000,000
2,000,000
10,067
23,604,401
120,650

Resources—

Tatal
Liabilities—

405,041
lsg.gsu

3
77,638
40,400

$740.880

Paul Revere Truat Uo. (Boston)—Concluded.

Liabilities— Dec, 30 °11. Jan, 7 '11, *Juné 30 '10,

Capital 8800K. - o v e eemcaeea $200,001 SE00,000

Sorplus fund 28,000

Undivided profits_ x4,008

Deposits 610,079

Bllls payahble 100,000
RO o e e e o e en e $1,313,816
* Hegan businesz May 2 1910. 2z Deficit.

Puritan Trust Co. (Boston),

Resources— Dec. 30 '11. Dee, 31 '10,
Bonds and stoeks. .. ... ... 3508311 $540,423
Loans == 2081874 1,071,754
Real estate. .. -
Bank bullding. _ 25,000 25,000
Expense account 21 -I'}'l
Cashb {n offlee. . -
Cash in banks ____
Safe deposit vaults_
Mliscellaneous

i K| T e S e R s e - 53,176,409
Liabilities—
Capltal 8t0eK - v oo $200,000
surplus fund 150,000
Barnlngs undivlded
Discount
Deposits
Exchange account. .
Dividends unpald . _
Treasurer's checks

§740,880 $628,122

Dee, 31108,
2,208

$3,128,062
$200,000
150,000

$2,002,066
$200,000

$3,176,400

Rate of Interest on deposits of $500 and over. ...
Dividends paid In calendar year

State Btreet Trust Co. (Boston).

Resources— Dee. 30 '11. Dee, 31 '10,
oans Sena $11,458,323 $11,253,681
Bonda and stooks. 1,111,820 682,137
Cash In oftlee and banks. _ 2,002,164 2,500,301
Real estate 203,300 306,580

$16,775,706 $14,702,080

$1,000,000 $1,000,000
1,260,815 1,336,808
13,005,801 12,456,791 10,223,435

«--815, 775 700 514,703,080 $11,601,428
1911. 1910. 1009.

Dividends pald In calendar year ... 55 8% 8%

United States Trust, Co. (Boston),

Resources— 30 ‘11, Dec. 31 '10. Dec. 31 '09.
1. 8. and State of Massachusetts hnm!v 3206. h !i $186,648 186,6
Other stocks and bonds. ...lﬁl),l 1,702,507 1,760,228
Loans on real estate. . 1,020,880 ??3,105 073,150
Demanid and time loans. B ﬂl{) 584 2,241,250 2,080,515
Syndleata 50,000 44,502
Dug from m:ks 436,088 406,028 523,887
Cash on hand. 434,790 A61,835 400,376

§0,216,703
$200,000

$7,040,720 $5,004,804
$300,000 $200,000
1,200,000 800,000 700,000
120,002 20,104 23,800
5,411,118 4,668,700 5,202,003
$7.040,720 55,004,804 $6,216,703
1911, 1010, 1000.
g 2%

16%%

2,316,200
406,680

511,001,428

$600,000
837,993

Liabilities—
Capital stock
Surplus um! undivided profits
Deposita

Undivided prof
Deposits

Total..

Rate of [nt, on deposits of $500 & over 2
Dividends paid In calendar year 22 2

BANKING, FINANCIAL AND LEGISLATIVE NEWS.

—No bank stocks were sold at auction this week and the
sales nt the Stock Exchange, aggregating 64 shares, were
all of the National Bank of Commerce stock, the prices
ranging from 192 to 195. No trust company stocks weresold,
Shares. BANK—New York. Low. High, Close. Last previous sale,

64 Commerce, Nat. Bank of .. .. 192 106 184 % Feb, 1012— 103

—The Rules Committee of the House of Representatives
on Thursday favorably reported the resolution introduced
by Representative Pujo, Chairman of the House Committee
on Banking and Currency, vesting the latter with power to
investigate the banking and currency conditions of the coun-
try, in accordance with the Underwood resolution adopted
in the Democratic caucus on the 7th inst. The Pujo reso-
lution sets forth that:

Whereas, the Committes on Banking and Currency Is vested with the
power to propose to the House all leglslatlon relating to banking :nd
ourrency, and

Whercas, salil commlttee 18 deslrons of aecuring full and complete nfor-
matlon regarding the banking and currenecy conditions of the country for
the purpose of determinlog what legislation 1s needed; therefors, be |t

Resolved, That the Committee on Banking and Currency, a8 a whole or
by sub-committee, Is authorlzed to st during the sessfons of the House and
the recess of Congress and compel the attendance of witnesses and to send
for persons and papers and to administer oaths to witnesses antd to employ
expert counsel, accountants, clerleal and other assistants,

The cost and expenses of sald cormmittee shall be pald from the contingent
fund of th THouse of Representatives.  Sald expense shall be paid on the
audlt and order of the Chalrman or acting Chalrman of the committee,
The Speaker shall have anthorlty to slgn and the Clerk to attest subpoenas
durlng the sesslon or récess of Congress,

Representative Henry, who is Chairman of the Rules Com-
mittee, persisted this week in his efforts to have the investi-
gation undertaken by a special committee, notwithstand-
ing the defeat last week of his resolution to that effect; but
he was finally forced to yield to the views of his more con-
servative associates.

—The so-called Underwood bill, revising the chemical
schedule of the Payne-Aldrich Tarilf Law, was approved by
the House Democrats infcancus on Wednesday night. The
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bill was framed by the Ways and Means Committee of the
House, of which Representative Underwood is Chairman, and
the changes which it would effect are summarized by Mr,
Underwood, we learn from the New York “Tribune,” as
follows:

Thero 15 & general reduction In the dusies on chemical products, but an
{neroase In revenue, Wo liave taken artioles now on the free llst and made
them share taxation for revenue purposes only, The artlcles transferred
to the fres lisk amounted in imports In 1911 to $283,643, and produced
revenue of $38,601, The artlelestaken from the free 15t and made dutiable
amounted In imports In 1911 to $41,067,000.

The result of the chemleal sohedule 15 an eatimated Increase In imports
for the first year of $00,743,000, compared with $48,860,000 fn 1011, The
eatimated dutles under the vew bill would amount to $16,101,000, as com-
pared with $12,570,000 under the Payne Aot of 1011, There Is an aycrage
decrease of 3114% ad valorem, the equivalent ad valorom duty in 1011
belng 26.72, compared with 106,04 for the frt year of operatlon of the
new bill.

The new schedule puts on the free list: acids—acetic,atsenic,
carbolic, chromie, fluorie, hydrochlorie, muriatio, nitric,
prussie, silicic, sulphuric and oil of vitriol; certain kinds of
albumen; sulphate of ammonia, antl-toxin, vacecine virus,
and all other serums derived from animals and used for
therapeutio purposes; blue vitriol, borax (crude and manu-
factured), and borate of lime, soda and othier borate ma-
terial; charcoal or boueblack not suitable for use as a pig-
ment; copperas, acetate and chloride of caleium, coal tar,
naphthalin, phenal and cresol; erude drugs, including barks,
beans, berries and the like; crude magnesite; vegetable, fish
and mineral oils: Paris green and London purple; phosphor-
ous; crude potash, sanatonin, sheep dip containing 5-100s
of 1% of arsenio or more, eruda sulphate of soda, strychnine,
sulpbur and taleum crude. Some of the articles which the
bill would serve to take off the free list, with the new duties
proposed, include the following:

Black pepper, nutmegs, giuger root, clnnamon and other sploes, 1 cont
a pound; mace, 8 vents; cloves, 2 conta; medleinal roots and herbs, inghuding
lcorioe and sarsaparilia roots, 4 of A cent to 1 cent; lodlne, 10 cents; Indigo.
10 oents; crude camphor, 3 cents a pound.

Guma and other artlsles used In making varnish, now free, are made
dutiable, at from 14 to 1 cent a pound. Amber, used for elgarholders, now
free, has o duty of $1 a pound. Many olls have been transferred to the
dutiable list, most of them at 20% ad valorem, Almond and Chinesie nut
oll are mado 6 cents a pound. Cocoanut, palm and soya bean, '§ of A
cent a pound; peanut ofl, 10 cents p gallon; olive oll, 3§ of acenta pound,

Ambergris, musk and other preparatlons nsed for manufacturing per=
fumeries and cosmetlos are changed from free to 2075 ad valorent, Vanllla
teans, now free, are dutlable at 26 cents a pound.

Paint pigments and other materials for the manufacture
of paint are generally reduced by about a third of the ad
valorem rate. In the lead pigments the reduction amounts
to more than one-half in many cases. There is a substan-
tinl reduction in the rates on varnishes and a slight redue-
tion also on all paints.

A protest, it is reported, against the revision of the sched-
ule is to be entered by the paint and varnish importers and
manufacturers of New York, A meeting of the trade has
been called, the New York “Commercial’’ announces, and
petitions signed by the protestants will be presented to the
Ways and Means Committee of the House, asking that no
radieal change be made from the chemical schedules under
the Payne-Aldrich law, One dealer, it is stated, contends
that while the bill reduces the duty on manufactured colors,
it does not change the tariff on crude materials in this particular
line: furthermote, he points oub that the bill imposes a heavy
duty on varnish gums and certain grades of vegetable oils
wsed in the manufacturing of paint, which are now admitted
frec. Members of the spice trade have also, it is stated, sig-
nified their intention of vigorously protesting sgainst the
new schedule.

—The substitute offered by Senator Smoot for the Sher-
wood Service Pension Bill, which passed the House on
December 12, was endorsed by the Senate Committee on
Pensions on Monday. 'The Sherwood Bill was rejected by
the Committea by a vote of 10 to 4, while the Smoot bill
was nccepted by & vote of 10 to 2. The latter was reported
to the Senate on Wednesday, the four who favored the
Sherwood measure (Senators Curtis, Brown, Shively and
Johnson) filing at the same time a minority report. The
Smoot bill, according to Senator McCumber, Chairman of
the Pension Committee, would add approximately $24,000,-
000 to the annual expenditures, while the addition repre-
sented in the Sherwood Bill is estimated at 875,000,000
annually, The Sherwood Bill fixes the pensions at from
$15 to $30 & month, according to length of service; under
the Smoot Bill the pensions range from $13 to $30 a month,
the amount depending upon both the length of service and
the age of the pensioner.

—The nomination of ex-Governor Myron T. Herrick of
Ohio as Ambassador to France to succeed Robert Bacon,
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resigned, was confirmed by the United States Senate on the
15th inst. by a vote of 37 to 14.

—The newly organized Albany Clearing-House Association,
through which is provided a more systematic and convenient
methodlof clearing than had heretofore been employed, began
operations on the 1at inst, As we stated in our issue of
Bept. 2 last, when mention was made of the proposed movye-
ment, the main purpose in the adoption of the new system is
to bring about a closer association among the institutions,
producing a unity of in terests, which(is at all times desirable,
but especially so when disturbances arise calling for coneerted
action. Previously, it is understood, the plan of clearing
had been by means of draft on New York, and while this
method proved satisfactory, it was deemed best to establish
a clearing-house association chiefly for the protection afforded
those in its membership. The officers of the Association
are: Dudley Olcott,%President; Robert ¢, Pruyn, Vice-
President, and John J. Gallogly, Secretary and Treasurer.

—Under new regulations which State Bank Commissioner
J. N. Dolley of Kansas has decided to enforce in the super-
vision of the banks in his jurisdiction, he announces it to be
the future policy of the Department to require that presidents
of State banks and & majority of the directors reside in the
town where the bank Is located, or in territory tributary
thereto. In his notice dealing with the matter he says:

In the future the polley of this Department will be that all presidents of
State banks must reslde ln the town where the bank I8 located or In the
territory tributary thereto, and the town lo which the banik {8 located must
be the princlpal place of buslness or headquarters of the president.

The president must spend at léast one day each month in the bank golog
caretully over all of its assets and business In detall, and the records of the
bank must show what day and datethe president Inspected such bank and
the numbur of hours occupled for such Inspection.

The stockholders of the bank have elected him through their directors,
not as an additional honor, but as &n additional responsibility.  The stock-
holders and the depesiting public pxpect, and are entitled to recelve, as much
of his services as 1t 15 pogaible for him to give, and he cannot serve them to
advantage unless he visits the banle regularly and keeps in close persanal
touch with the aftalrs of the bank and the Department insists that this
be done.

The cashicr of all State banks must ocoupy s full time Lo the service of
the bank, He must be cashier in fact, and in close dally touch with all
of the bank's affalrs, It will noy be permitted (o the future for the cashler
to have an asslstant eashler of clerk who performs the cashler's duty
whille the eashler I8 away from the bank a goodly portion of his time.

A majority of all boards of directors of State banks must reslde In the
town orF In the territory tributary thereto, and the town whereln the bank
Is located must be the pringlpal place of business or the business head-
auarters of sald majority of dircctora.

Similar regulations will also govern the operation of
building and loan associations.

—Tollowing the poliey recently put into force by other
clearing houses of the country, the Fort Worth Clearing-
House Association has adopted a rule prohibiting overdrafts.
It beeame effective on the Ist jnst.

—Following the handing down last week of the indict-
ments in the dynamite cases, nearly all the fifty-four indicted
men were arrested on Wednesday by Government officers.
Labor men from various parts of the country are involved;
practically the entire official staff of the International Asso-
ciation of Bridge & Structural Iron Workers, including the
chief officers, members of the Executive Board and about
twenty business agents and former agents are among the
accused. These include Frank H. Ryan of Chicago, Presi-
dent of the International Assoviation of Bridge & Structural
Tron Workers: John T. Butler of Buffalo, First Vice-President
Herbert 8, Hockin of Detroit, Second Viee-President and
Acting Secretary and Treasurer. Three New Yorkers are
among those taken into custody, viz.: Frank C. Webb,
former member of the National Iron Workers' Executive
Board; Patrick F. Farrell and Daniel J. Brophy, former
members of the International Executive Board. The in-
dictments, it is stated, are divided into two classes—one
charging the violation of the Federal statutes regulating the
inter-State shipment of explosives, aiding and abetting in
violating, and aiding snd abetting in concealing the viola-
tion of the law; and the second charging conspiracy to violate
the law by furthering the plans for carrying explosives,
Fourteen of those indicted are required to furnish bonds of
$10,000 each, while forty are called upon to give bonds of
$5,000 each, making a total of $340,000. The hearings are
set for March 12 at Indianapolis.

—Thea associated banks of Detroit; at which point the
American Bankers' Association will hold its annual meeting
the week of Sept. 9, have appointed the following committes
tofnamefall theJlocalfcommittees which will be entrusted
with the various details relating to the convention and pro-
gram: William Livingstone, President of the Dime Savings
Bank;1EmoryZW £Clark §Presidentfof gthe #First” Nationat
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Bank, and Charles  Moore, Vice-President of the Security
Trust " Company,

—AL a meeting of the directors of the Equitable Life As-
surance Society on Thursday the Finance Committee was
authorized to sell the present site al 120 Broadway, provided
a satisfactory price ean be obtained. Various rumors as to
the intention of the management to rebuild on the site have
been current since the destruction of the property through
the fire of Jan. 9. The site occupies the entire block from
Broadway to Nassau St,, between Cedar and Pine streets,
It has a frontage of 167 feet 11 inches on Broaday, 152 feet
3.inches on Nassau Street, 310 feet 1 inch on Cedar St. and
305 feet 5 inches on Piue 8t. Its value is estimated af from
512,000,000 to $15,000,000, The executive offices of the
Society have been located in the City Investing Building
(165 Broadway) since the fire, and it is stated that the fues-
tion as toerecting a building at somesite other than that now
owned is as yet undecided. At Thursday's meeting of the
directors President Willinm A. Day and the other officers
were re-elected.

—The stockholders of "the Equitable” Trust Co."and “the
Trust Company of America will meet on the 24th inst, to
achk on the proposal fo consolidate the two institutions, It
ig stated that the holders of two-thirds of the stock of the
Trust Company of America have signified their approval of
the merger of their company,

—Louis GG. Kaufman, Presidentjof the Chatham & Phenix
National Bank, this week authorized the statement that
interests closely identified with his institution had arranged
to merge the business of the Jefferson Bank and Century
Bank under an enlarged organization, the capital stock of
which has already been oversubscribed. The name will he
the Century Bank of New York, and after taking over the
deposits of the Jefferson Bank and the present Century Bank,
it will have a nel cash capital and surplus of one million

dollars, The State Banking Department has approved this |

move and it now only awaits the usual legal formalities,
Two-thirds of the stockholdings of each bank have?already
sanctioned the unanimous actionTof the boards of directors
of these institutions. There will be no change in the busi-
ness, located at the headquarters of the Jefferson and Century
banks, and all the present officers will remain with the new
organization. L. G. Kaufman will be Chairman of its
Executive Committee and ten of the Chatham-Phenix
directors will go on the Board, so that full control may be
bad by these interests. H, L. Crawford, President of the
Century Bank, and whoTwill continue as"President”of the
new organization, confirmed the arrangement made with
the Chatham-Phenix and the Jefferson Bank. 8. D.
Scudder, President of the Jefferson Bank, states that the
move has been in contemplation for some time past’and that
the features which appealed to him most strongly in connec-
tion with it are the elimination of real estate and the conse-
quently larger facilities accruing to a strietly commereial
bank having only liquid assels for use of its customers; and
also a closer affiliation with the leading mercantile interests
of New York City which are represented on the Chatham-
Phenix Board. Mr. Scudder and Max Radt will remain as
Vice-Presidents and will serve the old Jefferson Bank, de-
positors as heretofore. Mr. Devlin, who is now Cashier of the
Jefferson Bank, has heen selected as Cashier of theinew insti-
tution. Both the Century and Jefferson banks were estah-
lished in 1901, The Century Bank has a eapital of $250,000,
and its deposits on Feb. 10 were $1,577,000 net; the Jefferson
Bank has $500,000 capital andlits'deposits Feb.{10Zwerc? §4,-
432,000 net. The main office of the CenturylBankyisfat: 5th
Ave. and 20th St.  The Jefferson'Bank has its’ headquarters
at the Bowery and Grand St.

—Edward De Witt was elected a trustee of the Fulton
Trust Co. of this city on Thursday to succeed the late George
G. De Witt.

—Edward F. Clark has been elected President of the
Guardian Trust Co. of this city, succeeding Robert C. Lewis,
resigned. Mr. Clark had heen Tirst Viee-President for the
past year. Alfred M. Barrett, Assistant Secretary, has been
elected a director of the company to fill a vacancy,

—The establishment in this city of a new banking institu-
tion which is intonded to foster commercial and finanecial
relations between the United States and Hungary has been
brought about by Baron Paul Kornfeld of Budapest, Man-
aging Director of the Hungarian General Credit Bank, and
Otto Conrad, representing the Hungarian Commercial Banlk
of Budapest. The movement was undertaken early in
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Messrs, IKornfeld and Conrad
fromabroad. The new company is styled the Trans-Atlantic
Trust Co. Tts initial capital has been fixed at $1,000,000,
and some of its stockholders are reported to be Speyer & Co.,
Augnst: Belmont & Co., Hallgarten & Co. and the United
States Mortgage & Trust Co. Julius Pirnitzer, it is under-

| stood, will be Managing Director of the new institution.

| The principal Hungarian interests behind the project are
understood to be the Hungarian General Credit Bank, the

Hungarian Commereial Bank and the Hungarian Discount

and Exchange Bank.

l.lrunmry with the arrival of

—The organization of a corporation which proposes to
conduct a general banking and foreign trade business between
this country and South America is announced. The new
concern is to be known as the North and South American
Banking & Commerecial Co., Ltd., and its capital is fixed at
820,000,000, The announcement relative to the movement
states that Inasmuch as one of the main objects sought to he
accomplished is the promotion of more intimate trade rela-
tions with the United States, the charter provides for
banking and exchange transactions of all kinds, and is further
vary broad in its seope and working powers on the commer-
cial side. The company, it is stated, has been formed by
bwenty-five leading eapitalists and other interests in Buenos
Ayres, Argentina; where its legal office will be. An American
branch, it is understood, will subsequently be opened in
New York. A good percentage of the preferred shares is
said to have been subseribed and guaranteed on ecall in
Argentina, dependent upon a further subseription in the
United States. The facts relative to the movement have
emanated from the American Manufacturers' xport
Association, with offices at 200 Fifth Avenue, composed
of leading manufacturers in America. The association
is reported to have thoroughly investigated the standing o
the Argentine incorporators of the new company and has
also received a confidential report on the project from the
‘ State Department at Washington nas to the interests behind

the movement,

;- —The organizationYof ‘another new banking institution in

San Domingo is announced. The latest organization is
styled the Banco Nacional Michelena: it has been chartered
by the Government of Santo Domingo as a bank of issue and
[ deposit and is to have a capital of $500,000 gold, It will ac-
| quire the general banking business of §. Michelena of Santo
| Domingo City, who will be the President of the bank: a gen-
| eral banking and trust business will be eacried on by the insti-
tution in various cities of the Republic. 'The following New
York houses will be represented on the bank's directorate:
G. Amsinck & Co., Muller, Schall & Co. and Frame & Co.
1—A dividend of 15%, will be paid to-day to the creditors
of the European-American Bank of this city. The bank was
closed by the Banking Department in Aug. 1910, and in
December of that year a 60% dividend was paid. The
amount of the approved claims filed against its assets is said
to have been $177,549.

—The Chelsea Exchange Bank of this city has applied to
the State Banking Department for permission to open a
branch at 97th Street and Broadway. It will be known ag
the institution’s Broadway Branch, and is expected to ba
opened the coming month.,

—The banking firm of Megargel & Co., now in the Hanover
Bank Building at 5 Nassau Street, has leased for a long term
of years the building at 85 Pine Street, adjoining that of
Redmond & Co. The lease earries the privilege of purchasing
the property for $350,000, Both the exterior and interior
of the building will be remodeled. It will be used exclusively
by the firm, which will take possession of the new quarters in
May.

—D. K. Drake, who has been the Chicago representative
of Harvey Fisk & Bons for the past twelve years, has resigned
to go into business on his own account, probably in Los
Angeles,

—Papers for a discharge from bankruptoy have been
drawn up in the case of Charles Y. Judson, one of the part-
ners in the former New York Stock Exchange house of
Judson & Judson, and were presented to Judge Hand in the
United Btates Distriet Court on the 13th inst. An involun-
tary petition in opposition was filed against the firm in
Dec, 1910. The two others who were partners in the firm at
the time of the suspension—Alfrod M. Judson and Percy W.
Sherman—have since died. When the case was called this
week, while none of the ereditors appeared personally in
opposition, A. Leo Everett, trustes in bankruptey, entered
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an appearance in opposition, stating that he had been
authorized to do so at a meeting of ereditors ealled for that
purpose. Judge Hand allowed the usual time for the filing
of specifications, The partnership liabilities, it is stated,
were $271,820 and the individual liabilities of Charles Y.
Judson, $11,354,

—The Citizens' Trust Co. of Brooklyn has declared & semi-
annual dividend of 3%, payable March 1 to holders of record
I'eb. 20 1912. T'wo and one-half per cent has been the usual
semi-annual distribution heretofore.

Recent reports of a probable merger of the Broadway
Bank and the Citizens' Trust Co. of Brooklyn were set at
rest this week with the issuance of # statement by H. L.
Batterman, son of the late President of the Broadway Bank,
emphatically donying the rumors. He stated, according
to the Brooklyn “Fagle,” that so far as the Batterman hold-
ings in the bank are concerned, they are positively not for
sale.
| —The Corn Exchange Bank of Manhattan has leased the
quatters formerly used by the Union Bank of Brooklyn
Borough in the Temple Bar Building. The branch of the
Corn Exchange Bauk now located in the Continental Fire
Insurance Building abt Court and Montague streets will be
moved to the Temple Bar offices on March 1. The Union’s
lease on these offices had about four years to run at the time
of its suspension in April 1910,
¥ —I'rederick B. Wilcox has resigned as Auditor of the In-
dustrial Trust Co. of Providence, R. I., to become associated
with Bodell & Co., the well-known Providence dealers in in-
vestment securities. Mr, Wilcox had been with the trust
company for thirteen years, and had had several positions
during that thme, For nearly a year he was manager of the
Westerly branch, and at various other times was acting man-
ager of several of the other branches, He had been Auditor
of the company singe 1908, and in that capacily analyzed
the investment offerings made to it before they were finally
passed upon by the directors.

—James R. Hooper was elected President of the New
England Trust Co. of Boston on the Sth inst., succeeding
David R. Whitney, resigned. Mr, Whitney continues svith
the company as a Vice-President, Mr, Hooper had previ-
ously served as Actuary of the institution,

—The Vermont State Bankers' Association will hold its
third annual convention on Washington's Birthday (Thurs-
day next) at Montpelier. Congressman George W, Prince
of Hlinois, a member of the National Monetary Commission,
will address the convention, At the banquet, which is to
take place in the evening, Joseph A. De Boer will be toast-
master. There will be an address at the banquet on “Or-
ganized Ldueation’ by Goorge B. Allen, Educational Direc-
tor of the American Institute of Banking. F. R. Dickerman
of Bristol is Secretary of the Vermont Association.

—Max (. Leslie, county delingquent tax collector, was
acquitted on the 7th inst of charges of conspiracy, bribery
and misdemeanor, which grew out of the councilmanic
graft investigation in 1900; the charges on which Mr. Leslie
was tried concerned the passage of an ordinance under which
cortain banks were named as ecity depositories. This is
Mr. Leslie’s second scquittal; in Feb, 1910 he was freed
of charges of perjury, The Pittsburgh “Gazette' states that
goventeen men served ferms in prison as a vesulk of the
graft investigation. All are now at liberty, as the heaviest
sentence imposed was three and one-half years, and a pardon
was granted in that case.

—Advices from our Chicago representative yesterday state
that the depasits of the Continental & Commercial National
Bank have reached the new high vecord of $182,500,000.
The figures of the First National Bank of Chicago reach
$125,000,000; these ulso, we are advised, being larger than
has ever before been shown in any published statément of
the institution.

—The organization of the new Irving Park National Bank
of Chicago has been completed with the election of the
following officers: John A. Wadhams, President; Ralph N
Ballou, Vice-President, nnd Benjamin B, Castle, Cashier.
The institution has been formed with a capital of $100,000
and surplus of $10,000. It i5 scheduled to begin business in
April,

p—»’l‘i:e National Live Stock Bank of Chicago is said to hnve
paidla total of $256 per share in liquidation to the stock-
holders, The bank was placed in voluntary liquidation in
Fob, 1008, when it was succeeded by the LiveStock Exchange
National Bank.
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—The 1912-13 number of the business calendar distributed
for several years past by the People's State Bank of Detroit
has been issued, The calendar (copyrighted by James S.
Park) indicates the laws regarding days of grace, interest
vates and holidays; it is applicable to the United States and
Canada,
£ —The Farmers'§ &3Merchants'gBankTof Phoenix, Ariz.,
which was reorganized several months ago, iwas placed in
voluntary liquidation on Jan, 31, It is stated that full settle-
ment is being made with the depositors. The bank began
business last year. It was reported at the time of the re-
organization that the paid-in capital would be increased from
$25,000 to $50,000.

—Jolin Legier Jr, has become President of the Cosmopolitan
Bank & Trust Co. of New Orleans, succeeding Charles De
B. Clairborne, resigned. In the reorganization which has
oceurred in the management the following have heen elected
Vice-Presidents: Charles A, Hartwell, Ernest 1. Carrere,
and Andrew Fitzpatrick.

—A. F. Martel, formerly President of the Market Street
National Bank of San Francisco, which suspended in 1808,
was sentenced on Jan. 22 to five years in San Quentin Prison,
He had been convicted on charges alleging the making of
a false statement of the bank's condition to the State Bank
Commissioners. It is understood that an appeal will be
taken.

—The merger of the Equitable Savings Bank with the
Security Savings Bank of Los Angeles, whose corporate name
has been changed to the Segurity Trust & Savings Bank, was
completed on Jan. 15. The Equitable, as a branch of the
Securiky, is maintained at the old location in the Equitable
Building; J. . Sartori, who was at the head of the Security
Savings Bank, is the presiding officer of the consolidated
bank: Willis H, Booth, Vice-President of the Equitable, has
become a Vice-President of the enlarged institution; W, J,
Washburn, who was President of the Equitable, and James
Slauson, a director of the Equitable, are on the board of the
continuing institution, as is also T. L. Duque, at one time
President of the old Main Strest Bank. The Equitable
Savings Bank was organized out of the Equitable Loan
Society in 1903; it had s capital of $250,000 and deposits on
Jan. 1 of $2,604,620, Negotiations were also recently en-
tered into for the absorption of the Southern Trust Co. by the
Security Trust & Savings Bank, and are now nearing com-
pletion, When this merger shall have been effected, the
total resources of the Security Trust & Savings Bank will
be increased from £37,000,000 to $44,000,000, and the director-
ate may have twenty-four instead of eighteen members, The
Southern Trust Co. was established in 1904, and has a
capital of 81,000,000, The Security Savings Bank before the
consolidation had deposits (Dee. 30 1911) of §32,747,619;
the institution dates from 1880,

—The Royal Bank of Canada (head office, Montreal), in
line with its announcement of last November, opened a
branch in San Domingo City on the 6th inst. The proposed
branch in San Pedro de Macoris will be established in a few
weeks.

—The net profits of the Union of London & Smiths Bank,
Litd., of Tondon amounted to £237,247 for the half-year
just concluded, to which was added the sum of £215,578
previously brought forward, making a total of £452,825.
Out of this the directors declared, subject to the adoption of
the report, a dividend at the rate of 10% per annum and
a bonus at the rate of 29 per annum, subject to income fax.
After applying £60,000 to write down investments, there
will be carried forward £192,152.

—At the annual mesting of the shareholders of the London
City & Midland Bank, Ltd., of London on January 26, the
Chairman, Sir Bdward Holden, Bart., spoke in general on
business conditions in the principal countries and ventured
the remark that the year 1911 had been the most difficult
and had caused the greatest anxiety of all the years of the
past decade,  On this point he said:

Phere have Been troubles In Mexico, Persia, Tripoll, Morogco anid Chiga,
and Wwe have lad fnanclal and uneeaslng labor troubles st home,  Amidst
these apxietics popmiations hayve béen lnorensing all over the world, and the
neosssities nrising therpfrom have eatsed large developments In new coun-
trien, which (o turn have caused large demands to be made on the savings
of the uld countrics, anid the withholdlng of these savings from the home (n-
vestment mariet fias been one eause of large depreclations In gur home
gooirities,  Mub we must refnomber that we have compensating sdyvantages,
tor export of eapltal means Inereased Imports and exports of ‘merchandise,

In expressing his views on conditions in America, Sir
Bdward had the following to say:

The domestio trade in America durlng the year 1011 has been of a depres-
ding eharacter. ‘The foundation of Ameriea’s ttade 13 her population of
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over 00 mlillons and a rallway system with an Invested eapltal of from
£3,000,000,000 to £4,000,000,000 sterling. When the rallways are unre-
strloted and proaperous tiiey begome large customcrs of other trades, and
thus trade I generally good. If the rallways are Interfered with, general
trade will be Interfered with, This interference has boen carrled out on a
large senle durfng the past year. ‘This Is a view of Amerlean trade from due
atandpolnt, and It Is alleged to be one of the prineipal causes why trade In
the United States has not advanced.,

The requireinents of such a vast country, Increasl ng in. population and
wealth, have rendered necessary large corporatlons with large capital, as
small corporations with small capltat would have been powerless to CAITy
on the great developments which have been so essentisl to the prosperity
of that country, These large corporations may have abused thelr powers,
but they do not appear to have negleoted any opportunity of extonding
their forelgn trade, whieh has been benefielal to the whole tonntry.

Attagks are belng made in the courts on a number of these concerns, with
the object of dividing them Into smaller companfes,  Whateyver may be the
effect on the domestio slde of business, It Is falrly certaln that the forelgn
alde will be Onanclally wealiened ,

The total profits of the bank for the year,after providing
£718,062 for a dividend of 18% and £42,000 for income fax,
amounted to £215,600. Out of this there was provided
£40,000 toward the premises account, £10,000 for the clerks’

ension fund, the amount carried forward was increased

y £20,000 while the remainder was used for generally
strengthening the bank internally.

Powetarni@ommvercinl EnuglishIews
(From our own correspondent.)

London, Saturday, February 2 1912,

After the spurt of activitylast week in the stock markets,
there has been something of a setback. This was partly
owing, no doubt, to the incidence of the settlement, but it
was really due to far deeper causes. International finan-
cial relations are now so closely interwoven that it is vir-
tually impossible for one market to be really active, unless
in some particular security, so long as the markets with
which it is associated are depressed. Just as the Continental
markets, and even those of the United States to some extent,
felt the influence of the series of internal erises through which
this country has passed during the past two years, we are
feeling the influences now operating upon the Continent and
on the other side of the Atlantic. '}‘Im steady fall in the
prices of American railroad securities which has now gone
on for months past, could not fail in baving its influence upon
the speculative element in London. Doubtless the Ameri-
ean market in London is not as active as it once was, but,
all the same, the necessity for meeting heavy differences
such as had to be found at the recent settlement, threatened
to clear out the small man and to impose embarrassing re-
sfrietions upon the operations of the jobber.

While we in England are no by means out of the woods so
far as labor troubles are concerned,; the position opon the
Continent causes still graver anxiety. Rioting of a some-
what alarming character has taken place in Paris in connec-
tion with the cab strike, while to restore order disturbed by
labor troubles in Portugal, it was necessary to have recourse
to martisl law. France, moreover—meaning mainly the
Paris market—has not yef recovered from the effects of the

olitical erisis of last summer. As the reader is aware, she
1a8 invested very little at home for some time past, and has
been accustomed to employ her money, more or less, in
liquid form, in linancing the trade of neighboring countries.
In consequence of the scare lnst summer a very large part
of this money was withdrawn, and its place was supplied
by money from the other side of the Atfuntic‘ The recent
Ministerinl erisis in Paris, and the resumption of anxiety
with regard to lubor troubles, has checked the disposition
to seek fresh outlets for this money; and, consequently,
seurities which largely rely upon the Paris market for sup-
port have lacked that assistance. . The result has been that
the London stock markets have tried to initiate a little boom
on their own aecount, and it has eome to the end that was
foresecn for it. The market specially selected was that for
home railway securities. IHad it been supported by the
home public coming in as real investors, it might have had
some reasonable prospect of lasting, at least for a time. But
this was not the case, and the proof that it was not is af-
forded by the fact that as each security was taken in hand
by those nccustomed to déal in the market, they were at
once surrounded by a crowd of jobbers and brokers from
every other section of the “Iounse' eager o participate in
the anticipated profits about to be realized.

As is usual at this sesaon of the year, the Bank of England
virtually controls the market. Sometimes the market
pays off its loans, or part of them, only, however, to have re-
course once more to Threadneedle Street for further nssist-
ance. And this state of things is likely to continue until the
end of the imperial fiseal year, on the night of the 31st of
March. 'This season it is complicated by the new feature
of the Indian gold demand, which still continues with all its
intensity. The return itself is an excellent one. The re-
serve at 2815 millions sterling shows only a trifling decline
from the figure of last week, and is more than a million and
a quarter sterling above the figures of last year. The extent
to which the market has had to borrow is shown by the in-
crease in the “other’ securities, which are practically five
millions greater than they were a year ago. The ocoin and
bullion item exceeds 3814 millions sterling, being practically
two millions more than at this time last year.

The India Council offered for tender on Wednesday 140
Incs of its bills and telegraphie transfers and the applications
amounted to 1,62614 lacs at prices ranging from 1s. 4 3-32d.
to 1s, 414d. per rupee. Applicants for bills at 1s. 4 3-32d,
per ru[]mc and for-telegraphic transfers at 1s, 4 14d, per rupee
were allotted 8 per cent of the amounts applied for.

English Financial Markets—Per Oable.
The daily closing quotations for securities, &e., at London,
as reported by cable, have been as follows the past week:

Landon.

Week anting Feb, 10,
Bliver, per oe..
Constls 4 DET conts

For ount ., ..
French rentes (in P
Amalgiumated Copper Co
Amer, Emolting & Refg. Co. 7
Anacomda Mining Co.. ... . F) b
Atohilsan Topeka & Santa Fe 1071 107 i

Prelerred . - 10834 5 14 L 106 1y
Baltimnee & Ohlo : Wi

Prefermed |
Caniidinn Paeltle | .

Chesapenke & Ohlo.
Chicago Great Western
Chicaga Milw, & S5t Panl
Denver & Rlo Grande . ___

Preferred oo o
o [ TR e S

Fimt preferred ., ...

Heeond  preferved
INinols Centrad._ ... ..,

Loulsville & Nashyille, | ]
Missourl Knnang & Texas.

Prefereed .. ... L
Missourd Pacitle . Sl
Nat. IR, of Mex,, 1ak pref.

SHowomd  preforoed e [N
N. Y. Central & Hud, River_ 1135
N. X, Ontarlo & Western. .. ¢
Norfolk & Western____

Preferred . -
Northern Pacifie. . . LI g
aPennsylvania ... .. . 4 G0
@ Reading  Company a 80

a Firat prolerred ..o . e

i Segond preforred .
Hock Island.....c.C
Bunthern Paciie . .
Southern Ry ... ..

Preferred
Unlon Pacille

Preforred O, o 5. .
U, H, Steel Corporation.

Preferred S
Wabash

Preferren

Hxtended 43

Wed,
2705
Tily
7854

Kri.
203
78 13-16
78 15-16

Afon, q'ues,
37 I_ll-ll'r a7 b

"
.

233

10045

@ Price per shiare. b £ sterling.

Comnercial and RY¥iscellaneows A ews

Breadstulfs Figures brought from Page 499.—The state-
ments below are prepared by us from figures eollected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since August 1 for each of the Iast three years has been:

Corn, Oass, Fiarley . Rije.
Dode, 106, bush. G0 tha. (busfe. 56 15y, |bush. 32 b, bush, A8y,
- 145,148 | 247,200 3, 440,0000 1,602,6001 436,700
Milwaukee . 01,000 125,350 300 286,000
Drduth #4810 . o 442
Minneapolls, : 120,370 L69,020
Taledn .., .. o iy a3 92,0 4 Jage
Detrolt, ... 3 03,74t ATT 1 T
Cloveland - ¥ v usnd

4,800

Bt Louls.
Peoris . 565,200
Kanas Oty 122,400 =l
Totalwk. 12| 313 2,040,442| 1,060,152
297 478 1245 2,872,371 930,085

¥ 4

Sampwk. 'Ll |
Samewk, '10] 224,130 S 01,0115 1,515,833

Recefpiy ut—-| Flour. | Wheat,

Chifeago

105,770
53,210
116,604

Sinee Aug. 1 |
1011-12__ 8,003 170,805,140/ 111,511,186
IOLLTE_F 0,052,045 150,182 431[116,501,607| 121,810,238 47,432,038|3,786,008
1009-10 2,410,771 182,808,350/ 100,734, 4081 23,710,2311562,530,68714,805,217

Total receipts of flour and grain at the seaboard ports for

the week ended I'eb, 10 1912 follow:
Whent, or,

bl Dbiesh
212,400 250,125

161,310

181,000 20,000
S0.20 134871
41,702 1,205,512
2,400 877,000

87,216,022(50,765,506/6,243,470

ki,
(L
457,725
756,843
108,057
10,816
67,500

Barley .
hah,
102,12

Recsljity ar
New York. ..,
Boston .. .
Portland, Me .. ...
Phlladelphis .
Baltlmore. .
New Orleans *
Newport News, .
NorfolK .. ... = 756 s s ‘s F,

Mobile. . T s
Montreal 24,000 10,730

14,860
116,083

1,200,742 2,181,277
4,815,975 12,306,111
Week 1010 . ___ 344,228 730,527 2,014,048 085,004
gince Jam, L1911 2000,711 4,600,456 18,654,050 6,440,758

* Hecelpts do not Inelade grada passing through New Orleans for forelgn ports
an throtan bills of lnding.

The exports from the several seaboard ports for the week

ending Feb, 10 are shown in the annexed statement:
Whast, Carit,  Flour, Oualy, Ry, Ddeley,  Peas,
bush. Boith. bk, bush,  bush.  dush.  busd,
154,557 73,805 13,208 ... 083
181,000 s
200,168
(]

Total week 1012,

169,671
BineaJan, 1 1012 4,731,060

Exparke from—
New York._.....
Portland, Me. ...
Boston ... .
Philadelphin
Balyimore. .
New Orleans ..
Newport News.
Galyeston . .
Aoblje. .. .. ...

280
3,000

Total week 110,177 1,608,832 108,178 21,208
Week 1011 ... 787916 2,186,484 137,610 14,615

The destination of these exports for the week and sinee
July 1 1911 is as below:
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Flotr
Slnce
July 1
Exporis for week and Feb. 10, 1911,
Stnee July 1 10— Dlils. bbis.
United Kingdom ... BO.578 3,016,605
Continent ,?'H‘I 1,278,210
Hour. & Cent, Amer. 34,404 600,070
Weat Indies 0,492
Brit. Nor. Am, Cols.
Other Countries.
168, I;S 6,024,570
- 137,810 5,680,710

Week

Totul
Total 1910-11

The \'.'orh]

1,310,177

?R? il

Jiily
101

bl
35,704,800
22,068,243
A, 468,872
1,500 11,088

23,000

009
34,060,404 2,180,108
fs[npnmnlq of wheat and corn for the week

58,7306
i}

Sinee
| & Jiily 1
1, Feb, 10, 1911,
buh.
0,460,107
11,281,005
713,462

1,231,312
11 ﬂiﬂ
23,672

——florn

876,001
770,858
2,000

-ll'J i

466
1,005,832

22,740,488
25,141,010

ending Feb. 10 1912 and since July 1 1911 and 1910 are shown

in the following:

Wheat.

Clora.

Erports. 1011-12; | 191

0-11.

Feb. 10, July 1.

Bughels, | Hushels. ]
3,508,000] 111,908,000
466,000( 56,242,00

1,368.000] 53.0:37,000( ‘70,1

11,000,000 24 282 Oﬂﬂ a4,

{11304 000, 31;350,000]

3462, l'l( 28,340 nGD'

u.u 0on| 7,137, nl]D

Week Since ‘

North Ainer. |3
Russia __ . __

I)unulm

Argenting
Australln
Imdin - ..
Oth. countr's

Since
Judy 1,

Bushels.
77,406,000
144,004,000

04,000

204,000
27,640,000
29,262,000

5,016,000

1011-12.

1010-11.

Week
Feb, 10,

Stnce
Juli 1.

Sinee
July 1.

Tusdels,

1,080,000
161,000

1,304,000

Tatal

- 8 "ns 0001313, 208,000 380,305,000

4,485,000

Bushels:
22,690,000

8,454,000
17,606,000
87,050,000

Iinshels.
20,241,000
27,201,000
40,471,000

60,000

16,875,000 136,620,000

" The ,-llmf,my of wheat and corn afloal for Europe on dates

mentioned was as follows:

Wheat.

Cortt.

United

Kingdom. | Continent.

Total.

Crlied

Kingdom.

Contingnt,| Tolal.

Bushelx. _mm:m, 1i
22,712,000

21,824,000

e,
31012,
1101011 .,
121010
Feb; 13 1900
Feb. 15 1008,

Tty

26,800,000] 11 lHil 000137,
28,000 )ﬂﬂﬂ 18,880,
b

nshiels.

7,020,000(30,032,000
Tu120,000] 28,044,000
17.560,000121,608,000] 41,168,000
BA0,000]
(00| 46,880,000/
1400001 16,160 ﬂ!_h’_)_ 40,600,000

Husheis,

6,243,000
5,104,000
4,850,000
3,060,000
3 .053.1)00!
2,840,000

Hushels. | Pushels,

7.008,000( 12 345, (00
7,013,000] 12,207,000
Lt L018,000{12,877,000
4. 420,000( 7,450,000
2 080,000| 6,045,000
4,120,000 6,960, :m{l

DIVIDENDS.
The following shows all the dividends announced for the
future by large or important corporations:
Dividends announced this week are printed in italics.

Name of Company.

Fer
Cent,

When
Payable,

Books Clozed.
Days Inclusivs.

Railroads (Steam) .
Alnbama Great Boulhern, preferred....
Atel, Top, & 8. Fe, eom, (1) (No. 27)
Atlantic C uu.ll.”l IIllls €0, Cmm. {quar, ]-. -
i,

Prelerred bawhi
Hoston & Albany (qmr,) .......
Boaton & Muloe, {ruar.)

Priferred
Canadian P

Preforred .

Chesapenke & Oflo (quiar.) .
Chestunt HUL (quar.)
Chleago Milw. & 8t. Faul, common. .

Preferred ...... s
Chie. Bt. Paul Minn, & Oni., com. & pref.
0in, N. 0, & Tex. Pic., pref, (quard---
Clovo. & PILish., Feg, gUAr, (quar.) ..

Bpecial guaranteed (quar). - ...
Cripple Creek Cent., pref. (gu.) (No. 25)
Delaware & Bound !irwk fguar. (quar.).
Delaware & Hudson Co, (U85 .. -~ -
Ft. Worth & Denver Clty, stamped slock |
Grand Trunk, third preference.. ... ..
Tllinols Central (No, 114) ... .. _....
Lehlgh Valley, com. & prel. fextrny ...
N. Y, Chicago & Bt. Loula, eammon .. ..

Firat and second preferred.

New York New Hiaren & Ifm:,'nm‘ {um:r T
Norfolk & Western, adf. pml‘ (guar)....

Common {quar.) . i iim g
North Pennsglvatla Guar.) -

Oswego & Byracuse. ...
Pennsylvanis (quar.) .

Phila, Germ, & Norristown (l:urlr i,
Pitish. Youngs. & Ashut., com,dpf.(qi.) .
Reading Co., 1st pref. (quar,

Bouthern Pacilic (quar.) (No

Bouthern Rallway, prefecred . ..

Unlon Paclfie, eammon (quar.).

Preferred

t and Electric Rallways.
American Redlunchy (guar.)
Brock, & Plymoeutk Si. Ry .. ynf (No., dl.
Brooklyn Rapld Transit (quar.). .
Chicago Elevated Rys., }m‘! (quar.). ...
Chippeted Valley Ry, L€ P pref. () -
Cotumbux (0.3 Ry, con, (gu.) (No. 35). -
Detrolt United 1ty. (quar.)
Duluth-Supertor Trag., com. (quar. J. =

Preferred (quar) ... ..

Federal Light & Trae,, pref. (quar.) .
Gearigin Ity & Eloctrle, common (Illllll‘ )‘
Nuﬂhrﬂl Ohio Troe, & Light, com. (guar.)
Philadeiphia tomlm prera-rruu_,_ =
Portland (Ore.) . (qu.) (No. b}
'llqclmtcr Ry & Lixhl, :\rer (quar.).._..
8t Jox. Ry da H.& P com.(qu.) (Na.14)
quuelmnml Ty Light & Power, prof .
Perve Haute Trae. & Light, pref
Twin Cliy R, T,, Minneap., com, munr}
Preferred (quat). .. ...
\-\uhlnusun Ry, & Eleg,, com, “(quar) ..
Trust Companies,
Citfzens, Brookiyn
Miscellancous,
Adamé Express (quar.) .. ...
Amplgamated Copper (qucu-
American Coal .
American Exprest (quar. )
Amer. Pneurnatio Service, Nirst pref
semml {m-rurrcd

acifle, woi (i) V0. 83)

Comman (exira)

Comman (payable In eopmon k
Amer, Sm, & Ref., eom, csuecml: (No .:H}

Preferred (No. 51) - (spectal) ... ..
Amer, Sugar Befl., com., & pref, (quarsy, ..
Awerdean Tobaceo, pref. (quar.) .
Amer. Writing Paper, preferred. -
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0 Holders of rev, Feb. fa

1| Mek.

Holders of rec. Feb, 3a
Holdera of ree. Jn.n.:ilu
Fcb 28 to  Mch

ors of req, Feb, lu

I
Huld
. 2

11.. o of ree. Feb.15a
Holders of ree. Meh, 1
Holdera of ree, Meh,
Holders of ree. Mely, Sg
Feb, 21 to Meh. 3
Holdera of rec. Feb, ba
Holders of ree. Feb, Sa
Holders of ree, Feb, 2a
Holders of rec, Feh.24a
Holders of reg, Feb.10a
Holders of reg. Feb.10a
Holders of reo. Feb. 17
Feb. 10 to Feb.19d
Holdera of ree. Feb.Zéa
Feb. 11 o Feb. 20

ders of ree, Feb, la
Iders of ree, Jan,10a
Holdera of ree, Feb, 2a
Holders of rec. Feb, 2a
Holders of rea, Meh. fa
Holders of ree. Jan3la
Holders of ree. Feb.29la
Febi. 15 to  Feb, 20
Holdors of rec, Feb. 10a

_[[nu.
Ho

Feb, 21 to  Mceh, 3
Holders of rée, Feb,20a
Holders of rec, Fah 26a
to  Apr. 3
Holders of res. Mch.30a
Holders of ree. Mch. 2a
Holders of ree. Meh. 2a

1
20

Holilers of ree. Maohi.
Holders of ree. Mel,
Holders of reo. Moh, Ha
Halders of reo, Feb, 23
Holders of ree. Feh.20a
Holders of rec. Feli.15a
Holders of réc. Feb. 14
Holders of rea, Mehi, 156
Holdera of ree, Meh, 16
Feby, 16 1o Meh, 1
Holders of reo. Feb.10a
Holders of ree. Feb, 203
Holders of re¢. Feb, 102
Holders of rte. Feb, 12
Holders of ree. Feb.23a
Holders of reg. Feb,15a
Feb. 16 to  Feb, 20
Peb, 20 1o Feb. 20
Holders of ree, Meh,11e
Haolders of ree. Meh:16a

Fob. Feb, 29

I'eb. 16 to Teb, 20
Holdem of reo. Jan. X7d
Holders of ree, Feb.2ia
Holders of rec, Feb.20a
Holders of rec. Meh, 15
Holders of reo. Feb, 3
Mih. to  Meh. 40
to  Meh. 30
to  Mch. 30
Mch., 3
Feb. 22
Holders of ree. Meh, l
Feb, 22 L Mah, 1

21 18

0
Holders of ree. Moh, 15«

Name of Company.

When
Payable,

Hovka Clased
Daye Inclusice

Miscellaneous (Concluded),
ssoclatod Merchants, comimon (Quar.}. .
n‘ wen (eetra) |
Hlockstone Valley Gins & Biee, o
Freferred (guer.) (No. 13) ..
Fordens” Cond. Mk, pref. i(r-r ) (No. 'Ul.
Brooklyn: Unlon Gas (guar.) (No. 44) .
Butterlek Co. (quar.).
Columbus (0.} Gaa & Fuel, com, (quar.).
Consolidated Gos of New York {quar,)..
Continental O
Beerext Ca,, pref. (qm!r-) -ihw
Diamond Matelh (quar.)-
Extra .
Fay (S, A.) & Egan, pref. (s OT.) s Lot
Federal Mindng & Smelting, pril. (quiar, J_
Federal Ulllities, Tae,, pref. {(au,) (No. 3)
tralenn-Stpnal G, comman
Preferrod (quar. }
Genernl Asphalt, pref. (quar.) (No. l"}
General Chemlenl, common (quar,) .
Proferred [qtur L
General Klectrie l'qhuf )} z
Greal Northern Papeér (guar.). o
Greens Cannnea Copper (No. 1}
Harbisom-Walker I fraclories, com. (gu:).
Howextake Mintng (rronthiy) (No. 44T) .
Internat. Harvester, prel, (gu.) (No. 20}
International Nickel, eom, (quar)... ..
Internod, Swclp, & Ref, fpuar e oo cev o
Kings Co. Elec. L. & Poto, (qii.y (No, 48) .
Lehigh Coal & Navigation (quar)......
TAgpete & Myers Tobaeeo, ’:-.F
M\hnnmu favestoent

Commion
Freferred (guar.)
Nat, Hiseult, com, (quar.) (Na. 53)
Preferred (quar.) rNo 5ﬂ]
Notlonsl Lead, pref.
New York & Rln.’.mond
Niles-Hement-Pond, rnlmnt\n (fuar).
Naortly Amerlean Co. (quar) ___-__ .. ...
FPeople's Gas Light & Coke (z:usrl
Philadelphin Electrlo (guar.).
Pittghurgh Brewing, prrj, :_qua!.) £y
l'ltt.ﬁhun,tl Bteel, preferred (quar.) .
. Lorlliard, preferred.
P:r-ss-"d St«:l(ar pref. (:;w ;- No. 52)
Pure OfI, common (quar.) .. ...
Quaker Ouis, common {lm.u 1
Prefermed (qQuar,).
Freferred (quar.).
Quiey Minlag tguar,) .
Bouthern Pipe Line.
Standard Ol of N, J. rqmu 1)
Atadebaker O urporul!c-n pref. (quar. J. =
Tennessee Cop
Unlted Clgur f  pref. (quar,) ...
Unfied Diry (,MIH r]mpfm!’r-r pref (quar ]
i, .S‘ Ervelope, preferred .
U. B, Steel Corp,, com, (qu.) (No. &
Preferred {quar.) (No. 43)

33..

Feb,
Fob,

Meh.
Muly,
Meli,
April
Mah.
Meh,
Meh.
Feb,

|Meh,
4 |Meh.

iHaolders of ree. Feb. 23
i Holders of ree. I'eb. 23
Holders of ree. Feb.17a
Holders of rec. Feb 1%a
Holders of ree. Mch, b
Holders of rec, Mch. 18
Holders of ree, Feb.1fa
Holders of rec. Feb. 15
i\ Holders of ree. Feb, 14a
Feb, 8 w Feb. 20
Feb. 10 to Meh, 1
Holders of rea, Feb,20a
Holders of reo, Feb.20a
Feb. 14 to Faob, 20
Holders of rec, Feb, 24
Holders of ree. Feb.i5a
A0/Meh. 1 1o Meh. 31
30{Meh. 1 to Meh. 31
1{Holders of ree, Feb.14a
Mareh |Holders of rec. ¥eh,1ia
April 2I|[ln Idess of rec. Meh. 21
Anrll 15| Holders of ree. Meh, 2o
Meh. 1 Feb. 24 1o Men: 1
Meh. 1JFeb. 12 1o Mech, 1
Melh, [Holr!l'rq of ree, Fob. 17
Feb. 20'Feb. 21 to Feb. 26
Meh, Holders of ree. Feb,10a
Meh, Feb, 14 1o Mesh, 1
Mely, Teb. 24 to Meh, 1
AMeh. Hotders of rec. ¥eb, 16
Feb. Huh‘]er: of reo. Jan.31a
April 16 to  Meh 11
Meh. lrulunrs of rec. Feb,23a
Meh, Holders of ree. Feb, 15
Meh, Feb, 16° to  Meh, 1
Mch, 16 to  Apr. 10
Moh, 16 ta  Apr. 10
Holders of ree. Meh 284
| Holders of rec. Feb.lia
Feb. 17 to Peb, 22
8|Holders of ree. Feb. 5a
Mch, 18 to  Meh. 20
Huolders of ree. Meh 210
Jan. 21° to Feb 12
Holders of ree. ¥eb,17n
Feb. 18 1o Yeb, 20
Holders of ree. Feb.16a
Feb. 2 ta  Mch, 12
Feb, 1 to Feb, 20
Felr. 2 4o Feb. 2
Haolders of ree. April 1a
Holdera of reo, Fob. 1o
Holders of rec. May 1o
Holders of ree, Meh. la
Feb. 16° to Meh. 1
Holders of ree, Feb, 19
Holders of mee. Feb, 16
Holders of ree. Jan.31a
Holders of ree. Feb, 26
Holders of ree. Felr, 24
Feb. 15 o Mch., B
DiMch, 2 to Meh. 12
Feb. to  Feb, 28

1
2

15
15
21,

15

w3

B2 03 i et o et i o o o
b i et "
N o o e oo i

g
1SRG et

e
s s
m—uu—gu¢1n_(_-|_-g§-|_-...-—_-

L

Mareh 50
13§ IFeb.

a Transfer books not closed for thia dividend.

6
& Lees Ineome tax. o Correction.

¢ One month's dividend o eommon and two months' dividend on preferved Ineident

to ehange In dividend periods to Q-3

30. {'Two months' dividend Ineldent to

ehange of dividend periods to Q=M. 15 for the common stovk and G.-M. | for pref.

Canadian Bank Clearings.—The clearings for the week end-
ing Feb. 10 at Canadian cities, in comparison with the same
week of 1911, shows an increase in the aggregate of 24.2%,

Clearingt al—

Week ending Februorg 10,

1012,

1011,

ine, or

Dec. 1910. | 1609,

Canada—
Montreal .
Toronto. .
Winnipeg -
Vancouver -
Ottawn - - -
Quebee . .
Hallfnx
Hamiltan
8t John
Lendon
Calgary
Vietoria,
Edmaonton .
Region -
Brandon ...
Lethbridge
Haskatoon.
Brantfomd
Mooss Jaw.
Fort William

$
42,272,320
35,073,872
25,162,166
10,740,267

4,818 588
2,883,121
2,004,166
2,494,054
1,722,768
1,549,785
4,207 778
4,086,052
4,208,745

603 '855

40,580,044
32,883,187
14,055,674

7Nt Irirlude
Not Include|

a

]

L3
32 A0R W25
23; 154 820

gil

b

f4td
RIS TS b e S
E -I!Jt::l‘l.?:-lc. =31

Ry
Tl

Total Canada 146,400,241

135,124,247

53,587,196

+:’3.DIIDZ.WE-.OT'J

Auction Sales.—Among other securities, the following,
usually deall in at the Stock E:cchﬂm;es
auection in New York, Boston and P

not
were recently so d at
biladel Iphia:

By Messrs. Adrian 'H. Muller & Bonﬁ New York:

Khares, I'ér eent.
61,170 The Peregring Mg. & MUl
Ca,, cotn,, $10 cach. 106, per eh.
1,717 ]'mauim Mines Co., eom.,
210 108, :m .
10 Mutmn Ml & Trans, Co;,
pireferred llO wr sh..
12,004 i Ml-:: Mill. & Trang, Co.,
com., £10 each. -10¢. per sly.
30 Tombatone Cons, Mines €0,
Ltd., 210 esch _ =7 1 prr nh.
80 I:mn rial (o|lp1't Co., S10
h 8.

A
& t.\u\nnlumo Redue. & Mines
810 pereh..
;m-r
$00 por sl
By Messrs. R, L. Dny &
Shared. £ per sh.
& Androscogein Mills
10 Mamachusetts Cotton Milks
1 FPaeclfie Mills, 81,000 par.
2 Naumkesg Steam Cotton GO .
1 Wamsutta Mils, New Bedford .
25 Pepperell M. Co . 28
10 Merrimack Mfg. Co., com. . ..
2Con, & Mont. HH., class k.
2 Massawippl Vall. TH. Co.. .. 12
38 Massnohusetts Lig. Cos
1 Columbian Nat. Life Ins, Co. .

V l:unnajuum ey, Co.,

per st flio

‘|
1 ,sl 000 Lowell Law. & Hav. 8t. m

Shar
74 316‘
common .. 8l
5 424 8t. & Grand St. P‘_\ 285
10 Mtlnn Fruit & 85. Co. temp,
et 2
40 Central Amsoplates (o,
New York
2 Donald 88. Co., pref,, with
1§ shares of eom, a8 bonus,
4 Lawyes's Mige. Co.
0 Albzny Southemn RR. “’p

Guanajuato Devel

au

28034
.i)lg
mal®.
sll lll)() Am. Bllk Co., 1st 68, June
ﬁﬂ

SM 001) Tex Carboo Coal Co. 15t te,
Dee. 1009 equpons on $2

Co., Boston:

| Shares. § per ik,
1 Heywood Broe. & Wakefleld Co..
comimon 115
ﬁ Amerlca:l Glue Co., prel_ e Lt 5
cent.
Iet 56, 1923 .. .. 105 & Int
1,000 Xee, bocurlllEh‘ © orp Gth
ser, 58, 1 J'. & Int.
1,000 Enstern BS Lo st s«og.a-.,

& lot,
240 t‘umberl'md Tel, &T‘:‘I lli
Wy AR SR |
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By Messrs., Francis Henshaw & Co., Boston:

Shares. Shares.
T Atlantle Cotton Mills 4 Lowell El, Light Co

5 Pepperell Mig. Co_ .. ...
12 Bates Manufacturlng >
21 Bigelow Carpet Co z 4 | Bonds.
1 Ware River RR, C 52,000 Dover
2 Wiiton RR .. e e e o S fa, 19
6 Boston . E. Trust, SI.LKJOealclil.
A6

er cent,
WVhite Marble Co, Ist
] .. 5250 1o

3,200 Colunial Copp. Co.
5 at 1920 o
By Messrs, Barnes & Lofland, Philadelphia:
Sharas, $ par sh, | Shares,
50 Luhlrlg Coal Wash, & Mfg, Co_. 20 25 Assets Reallzution Op .. .
16/ The: Natlonal Ity: Puli. Co 52
8 Girard Fire Ins, Co_ . _____
21 Fimst Natlonal Bank . . 4 ]
& Girard National Dank._______.401
7 Manufactnrers” Nut. Dk._ 125-125 4344
10 Penn Nat. Bank, $10 eaohi_. 200 64 Riveralde Trao, Co., asat,, un-
10 Commerdlal Trust Co 1 3

120 Standard Rollar Eearing Co
padd 2 =514 comMmaon

26 Girard ‘Trust Co. - =« 1000-1002

20 Logan Trust Co......__ 141-1413§

WNI)E:I} Phila. Trust Co., 350

eac
10 Real Estate Tr, Co,, pref..... 05
50 Weat End Trust Co., $50 enoh_ 1123{
26 Delgwire Ind, Co,, $10 each. .. 25
85 People's Nat. Mlre Ing. Co., $25

2 e e —-e 283
42 Becond & 3d Sta. Pass, y....252%
13 Unlon Passenger Ly 203
40 (‘.an‘:rien & Burl. Co. RR., $25

(o

Fire Instic, Assoclallon .
Bomds, ’ P
£5,000 Frankford Theony & Holmes-
Dirg et e o oo o414
1,000 R. E. Title I. & T, Co., ger.
Q 48, 1019
5,000 Columblias Pow. Lt. & Rys.
Co., 08, 1930 .. ... . .. 25
1,000 Springleld  Water Co,
192G TS L e
1,000 ll\rg Spriog. Wat. Co.
et SV Al 12 1
1 Western Natlonal Bank 600 Perkiomen RIE. 15t sor. 5a,
100 Chattanooga Ry. & I 1618 104 A{=105%%
526 100 Sun. Haz. &‘

Wilkes- Barre
5 Phila, Germant, & Norrls, RIL. 1501 sor. A, 0y, 19280 o101y
10 John B, Stetson Co., pref, . ... 101 1,500 Clear, & Jeff. RR. 15t fs,
16 John B. Stetson Co., com.440-44114] - 1027 1744
10 Amer, Pipa & Construe, Co___. 00 5,000 New Jersey Gas Co, 156 bs,
57 Nor, Libertles Gas Co., 325 each 43 3 10 sy 270

By Messrs. Samuel T, Freeman & Co,, Philadelphia:

Shares. B perish. | Bondy, Per.cent.,
26 Chie. & Nor. Paetlo RE__.___31 lot| $5,000 Clear, & Jelt. 1st 6a, 1927 11744
10 Jollet Water Works.__._.._..51 lot{ $5,000 Philadelphis 38, 1014 071
15 Glens Fails T, C. & Brick Co. 36 lot | $3,000 Harrison Broa. & Co. st 55

5 Land & River Impt. Co. .. _. .31 lot e

100 Marlea Carved Molding Co._ .. 83,000 Phila. Suburh, Gas & Eleo,

5 Nonpareil Cement Co 184 ba, 1060 1214

500 Real Est, Inv, Co, of Phila. £1,000 Byracuse Gas Ist 5s, "46. 102 15-103
6 Unitod Electrie Co £5,000 SerantonElee.Co, 1at 54, '37.102 3§
20 Prudential Loan Socleby 1418200 Springfeld Water 58, 1026, ..100

Pennayl. Fies Ina, Co_. ... $200 Nor. Spgfd. Water 54, 10928 __100
& Bteel Pler Co. (Atlantie Clvy) .
11 U, 8. Loan Socleby. .. .o_ - _

Statement of New York City Clearing-House Banks and
Trust Companies,—The detailed statement below shows the
condition of the New York City Clearing-House members
for the week ending Feb. 10. The figures for the separate
banks are the averages of the daily results. In the case of
the totals, actual figures at the end of the week are also given.

For definitions and rules under which the various items are
made up, see “Chronicle,” V. 85, p. 836, in the case of the
banks, and V. 02, p. 1607, in the case of the trust companies.

DETAILED RETURNS OF BANKS,
Wa omil twd ciphers (00) in all coges,

Banks.

Capital. | Surplus.
008 omitad,

Specls,
Arerage.

Lagaly.
Aterage.

Net Depos-|
s, Aver,

Laans.
Avarage.

w

5
18,008,0
40,7000
23,2040
568,670,0
42.308,0| =

195,060,0
20,7710

3
21,031,0
36,100.0
22,282 .01
57,850,0)
40,064,0

Bank of N, Y.
Munhattan Co.
Merehanta® ...

g2

e DD I
~i—3 ==

b2k =
SES

Gallatin. . .. _.
Buteh, & Droy
Greenwloh - ..
Amer. Exeh. .
Continerce.. ..
Meroantile ..
Pacifle _.....
Chat. & Phenl
Peopln's
Hanover
Cltlzens” Cent.
Nassan
Markel & Fult
Metropolitan .
Corn Exchangs
Loy, & Tradera

ko
mEERSSS
[ =I=T=T=T-f=T-1-1-]

0.070.0
15.063,0
133,215,0

T
=id
oo
I-1—3

-]
&
=

=T=3=T-

oria
5353

5

=
-t
=k
cooooomba

ShoERTN:
EE3

-

=S OSTT N —

ARG

cooocoon

Bony
=3
3 ESTITIR

3 ¢,

15
: ANS S GG S S GG b S
FASsStAiRRNRNOSSkORS e oo~

1313 Sk

West Slido. .
Eenbnnrd TR

DG GDD -

B3 5553 83 b3 K

1,000,0
Toalals, Avge . [135,150,0
Feb. 10

T.A002,0 265,0
1420,001,0/331.800,0 ﬁU.ﬂ-H.EJi 1402.415,0
1417,075,01323,558,0 az.oo:.ui 1483,449,0] 27.3

>

Actual figures

Clreulation.—On the basld of syerazes, elroulation
Clearlng Huousa amounted to 350,508,000,
$51,051,000,

of patlonal’ Banks In the
and, according to ncttal Ogires was

DETAILED RETURNS OF TRUST COMPANIES,

Net
Depoxits.
Avtraga,

On Dep,
Legals, tetth .1
A verage.| Banks.

Loans. Reserve,

Average.

Trust Cos.
008 omdited.

Srrplus,

Manbuattan -
Brooklyn
Bankers 1
5{. B, Mig. & Tr

% b3
+
-
=

HNOSBNOS =S~ O ~

S o
mobs

ot B 5 o e
g-‘n@féﬂ-\l
Snas

8

14,718,0
13.035,0
13,547,

Standard
People's
New York
Franklin .
Linealn - .
Maotropolitan

O O e 00 e B3 G0 =) e A DV e 1D

=1

G
=

SERE—R—
o )

10,287,0

2 1,303,0
25,027,0

2,742,0 18.147.0
Totals, Avge..|00,421,2(601,470,0(56,050,0] 6,775,0{71,764,0/412,143,0[15.3-+14.8
Feb. 10_{600,002,0 r.s.sm.ol 0,679,002,043,0/417,386,0(15.6-+13.1

»

=2
T e fr
SEGSEELGGRaG

Actual figures

The eapital of the trust companles 13 as follows: Manhattan, $1 A000,000; Brooklyn,
£1,000,000; Bankers, $5,000,000; Unlted States Mortguge & Trust, £2,000,000;
Astor, §1,2560,000; Title Guarantee & ‘Trust, $4,475,000; Guaranty, $5,000,000;
Fldellity, $1,000,000; Lawyers’ Title Insurance & Trust, $4,000,000; Columbia,
51,000,000, Standard, $1,000,000; People’s, §1,000,000; New York, $3,000,000:
g“;,lfmi},"ﬁ wat,nun.ur)n: Lineoln, §1,000,000; Metropolitan, $2,000,000; total,

4,625,000,

SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES,

On Dep.
wdih O H .
Hanks.

Weak
ending
Feb, 10

Capital, | Surplus. Specle. Legal Net
Daposlis.

Tendary.

Averages. t 3 s 3 § -4 5
Banks . _.|135,150,00108 440,6(1,4: 331,806,00 80,644,00 ___._.11,402,415,0
Trust cos.| 34,6250 00,4012 40,056,00  6,775,00 71,704.0; 412,143.0
Total. .. 109.775.0eaa.sal,32.011,5151.21358.552.:1 87,310,001 71,764,011,004,558,0
1,48%,440,0

4

Aciual,
Ban. LA17,075,01323,658,00 83,001,01 _____.
Trust cos. .- B00,002,04 ﬁﬁ.lﬂn'ul 6,670,0] 08,043.00 417,386,0

12,018,067,0) ill!ﬂ,li}?.ﬂl 88,080,0f 62.043,0:1,000,835,0

Total. .|

The Btate Banking Department also furnishes weekly
returns of the State banks and frust companies under its
charge. These returns cover all the institutions of this class
in the whole State, but the figures are compiled so as to
distinguish between the results for New York City (Greater
New York) and those for the rest of the State, as per the
following:

For definitions and rules under which the various items
are made up, see “Chronicle,” V., 86, p. 316.

STATE BANES AND TRUST COMPANIES,

State Barky | Trust Cor. | State Banks
{ 1 otitslde of

" n
(Freater N'. Y.|Greater N. ¥ ,|Grester N. Y. |Greater

Trust Cos.
auisiide of
T N, Y.

Week endad Feb. 10,

3
9,025,000
11,4566,214] 11,378,230

103,703,800] 158,910,700
00,800 270,100

s ¥ 1
2377000 61,936,000 0417,074
48,508,700) 174,752,800

292,218,000(1,118,530,200
+21846,600| “}-13;108,0600

53,462,700 113,749,000
—820,800 —H42,400

22,192,000 11,230,400
179,400 —274,000

348,325, 40011,205,860,400
+2,030,000] 5,837,300

08,803,7001 136,000,600
—020,100] —442,300

20,2% 17.8%
29.8% 17:2%%

Capltal ga of Sept, 20 _.
Burplus as of Bept. 29....
Loand nnd Investments,
Change from asy week
251 s s £ i
Change from 1ast week .
Legal lenders & bk, notes
Changs from last week .

110,470,100
—140,400

22,817,300
170,800

W

Depositl coecncosssness
Change from last week.
Tteserve on deposits. .. ..
Change from lagt week.

21.5%

B0, reserve to deposits . .
21.3%

Percentage Inst week. |

-+ Incrense over kst week., — Deorease from last week.

Note.—"Surplus’ Includea all undivided profits.  “Reserve on deposlta” tocludes
for both trust companies and Btate banks, not only eash Items but smounts due
[rom reserve agents. ‘Crust companies Jn New York State are requlred by law to
Eeep o resefve proportfonate to thelr depoalts, the eatlo varying hoeording to lo-
eatlon as shown below. ‘The pereentagn of reservd requiréd 19 computed on the
nguregate of deposits, exelusive of moneya held In frist and not payable within
thirty days, and also exclusive of thng deposits not payablo within thirty days,
repr 1 certifleates , and also exelusive of deposits seeurcd by bonds or
obligations of the State or Clty of New York, and exeluslvo of an nmount equal to
the murket value (not exceeding par) of bonds or oblligatlons of the State or Clty
of New York owned hy tho bank or held In toust for Ib by any publie department,
The State banks sre lkéwise required to Keep o resecve yarylng necording 1o loca-
ton, the reservie belng computed on the whole nmount of deponfts exeluslve of (e
deposits not payable within thirky days, represented by certifleates (aceordlog
to the amendment of 1010), and exclugive of depodits seeured (nceording to ameni-
ment of 1011) by bonds or obligatlons of the CIty or State of New York, and ex-
cluslve of an aimount equal to the market value (not excepding par) of bonds or
obligations of the State or Clty ol New York owned by the company of held in trust
for ?;. by any publio department,

Tl Qo ~—  —State Banks—
Tolat of Tl of
Hestrve  whlch  Reserve  ulileh

Requirad, An Cash. Fequired. in Cash.

i%% 25% 15%

Rexerve Requleal for Trust Comporliy
ik Stale Banks,
Locatlon—
Manhattan BOrongh. .. ..o vieonnnezee o J3% 5%
Broaklyn Borough (without branoies in Manhar) 1505 104,
Other Boroughs (without branches In Manhattany 158, 10,
Brooklyn Borough, with brpoches in Manhattan, 1565, 15%
Other Boroughs, with branchies in Manbattan | | 159, 155
Elsawhera 10 StA0 ..o .o ivaraioecnnnaaens - =.10% 5%

The Banking Department also undertakes to present sepa-
rate figures indicating the totals for the State banks and
trust companies in the Greater New York not in the Clearing
House. These fgures are shown in the table below, as are
also the results (both actual and average) for the Clearing-
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House banks and trust companies. In addition, we have
combined each corresponding ilem in the two statements,
thus affording an aggregate for the whole of the banks and
trust companies in the Greater New York.

NEW YORK CITY BANKS AND TRUST COMPANIES.

Clenr.-House
Members,
ActwlFilgures

Total of all
Banks &Trist
Cos. Averagd,

Claar,<Honisg
Mutibers,
Average.

§ §

Stata Banks &
T'rust Cos. nol
tn C.-H. Aver,
3 -]
160,7756,000)| 169,775,000 34,052,000/ 204,427,000
288,831,800!| 288,830,500 03,130,300|| 481,961,100

2,018,067,000{12,011,501,000 605,043 ,400]12,607,204,400
+10,320,000(| 413,164,000 - 7,125,300]| 20,270,300
Depoalta 1,900,836,0001| 1,904,558,000]  «5603,435,500] 12,497,093 000
Ohange from last week| —5,588,0001 2,604,000 + 6,957, 100(] #9,621,100
188,602,000 62,652,500/ 451,204,600
—2,84 1,000 —135,000(] —2,076,000

87,319,0000 210,908,600
—1,017,000 -+ 13,600

412,440,000] 12,134,800
27.63% 14,115

271654% |

Wieek ended Fely, 10—

1Mat. Banks)
Capital } Dec. & and
Htate Banka
Burplus 2

Deal 21..

Loans and Investmonts
Change froin last week

Breald v s

; 352,407,000
Change from 1ast week 7247

7,000

B8, 680,000
41,544,000

405,550,000
27.33%

05,628,000/

471,087,100
—5,743,000

=i I

Legnl-tonders ., ___ ...
Chitnge trom Inst weok = ha0s.a00
Banks: ¢asliin vault, .
Ratlo to deposits_ . . w0y

124,048,300

540,522,100
— 4,670,100

03,451,000

475,871,000
—4 A

il
48,000

Trust eos.: pash fn vaolt 61,517,300

73,651,100
121,100

Aggr'te money holdngs
Change from last woek

Maoney on deposit with
other bka: & Lrust cos,
Change from st week

15,482,000
~—4,268,000

645,004,100
—5,848,004)

71,764,000
—5,534,000

847,635,000
—0,802,000

23,718,000
-+ 1,205,400

072169, 100
41,144,000

2,043,000
—14,330,000{

534,030,000
—19,073,000

Total rderve. . ... .
Ohange from lask week

Burplug CASH reserve—
Banka (above 259%) ..
Trust cos. (aboveldis)

34,008,750
4,820,100

47,610,850
—3,159,000|

s

80,340,250
1,609,550

40,045,800
—5,080,200

i}
Change from last wenk

9% of cash reserves of tr
Cuah Invault . .

t o084 —
] 15,809
Caali on dep, with bks.

13.10%
28.799%

16.301%
14,834

30.22%

Total 17.34%%

s Ingrense over 18t woeek, — Decrease from last week.

a T'hess nre the deposits after eliminating the [tem ' Di from reserve deposttories
and other banks and trust companies In New York Ciey®; with this item Ineluded,
deposits amounted to $700,307,000, an Increase of §4,903,400 aver Iast week, In
the ease of the Clearing-Houss members, the deposits are “legal net d " both

08,317,600 ‘

124,573,800 |

Boston and Philadelphia Banks.—Below is a summary of
the weekly totals of the Clearing-House banks of Boston
and Philadelphia:

We omil tea ciphers (003 {n all these flaures,

Coplial
el
Surplus. |

Banks ict-

lition

Loans. | Specle. | Legaly.| Depasios. Clearings
a

Boaston, 5 5
Dea: 23 41,450,0,210,081,0
Dea, 50,0, 218,468,0,
Jan; 75,0218, 114,
Jan, 1 g 75.0{214,672
Jan, ¥
Jnn,

Feb. ..
Feb. 10.

Philadelphia.

Des. 23 . ilis

s
172,584,1
132,640.7
212,145,
185,085,8
108,427.6
161 .
2065,851,6
166,516,6

$
20,168,0
25,279,0(4,45
26,151.0
28,7180
130,200.0

|

|318,161.0
!:c:l,un.o
276.055.0
383,010.0
388.860,0
417,710,0
424,523,0
421,047 1

71,2500
74,004,0
88,586,0
91,401,0
03,306,0
104,204,0
106,011,0
102.404,0

15,500,0
15.474,0
15,432,0
15,430,0
15,404.0
15,408,0
15,400,0

2
170,130,6
146,30,0

a Includes Government deposits and the {tem “'due to other banks"* At Boston
fil"sl\rurnmulr. deposits amounted to £3,224,000 oo Feb, 10, agalnst $3.220,000 on
February 3.

* The totald now Include flgures for the Land Tite & Trust Co., Real Estate
T, L. &T, Co,, Girard Triist Co. and West Philadelphila T, & T. Co. The inclusion
of these ootapantes added $20,2563,200 to capital and surplus; $56,400,000 to loans;
310,041,000 to specie and legals and $50,112,000 to deposits.

Imports and Exports for the Week,—The following are
the imports at New York for the week ending Feb. 10; also
totals sinee the beginning of the first week in January.

FOREIGN IMPORTS AT NEW YOLK.

1000,

$4.,022,001
13,175,038

F17,107,030

222,260,500
70,878,909

803,178,490

1012.

$1,305.372
18,462,778

21,768,650

§19,650,183
03,460,717

$113,130.000)

For week, 1011, l 1010

84,241,408 $2,462,203
10,065,528 16,208,785

820.326.'.&31‘ $17,670,938

$20,203,132 ‘321,148,298
THE.O07T2,083| 80,002,808

$08,960,1 14;31 10,247,104

Dry goods. .. _.
Cenersl merchandise. .. ...

Total --..
Slirce January 1.
DIy ROOAE. _C ccaesanvass
Gengral merchandise_ .

Total klx weeks

The following is a statement of the exports (exclusive of
speeie) from the port of New York to foreign ports for the
week ending Feb. 10 and from Jan. 1 to date:

EXPORTS FROM NEW YORK.

for the average and the nctual Ngures. 0 Ingludes bank notes.

The averages of the New York City Clearing-House banks
and trust companies, combined with those for the State banks

and trust companies in Greater New York outside of the
Clearing House, compare as follows for a series of weeks past:

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN
GREATER NEW YORK,

We omit hwo elphers {n all these flgures,

Loans and
Inveatments,

Entlre Res.
on Depostl.

Tot. Money

D¢ postits, Specla, Legals. Holdings,

3
535,4500,4
543,718,6
548,801,5
661 ,416,3

3,433,0
021,960,4
643,170,8
852,040,6
053,852,1
646,004,1

e o e e b
EEhs2
e

3 3
2,310,182,0| 372,427.8
3.201,460.7| 377.,072,56

352,221.8
480,665.5
403,477,0
417.507.3
434,804 4
2172 448,680,5
0,025,1 72,8| 454,180 5
07,2044 WS03.04 461,204,6

3
05,4854
04,000,7
05,746,3
08.301,0

101, 403.7
103.276,0
102,417,7
19.021.0
08,317.6

EREE
S

'
B3 E3ES B3 B3B3 B3 KA B3 1S

10

Reports of Clearing Non-Member Banks,—The following is
the statement of condition of the clearing non-member banks
for the week ending Feb, 10, based on average daily results:

Wa oml koo el phers (00) {n all hese Ngures,

Loansg,

Legal
Dise'ts

Tender|
and

Bank
Nolex,

Capl- Specls,
ial,

New York Cliy.
Muanhatian & Bronz,
Aetnn Natlonat. ...
Washington Helgh
Battery Park Nat._ .

S

40,0

77,0
£

il ettt |
)
1

(]

¥
Gotham Natlopal
Jeffermon 4
Mount Mor;
Mutunal.__....
New Netherland. .. ..
Twenty-third Ward._ .
Yorkyille __... 7
Broakiy)
Broadwiny ...
Fimst Natlona =
Mamifaeturam” Nat
Meohanies' .
Natlonal Cley
‘North Side. _ ..
Jersey Clty.
Flest Natlonnl. .. __ .
Hudson County Nat. .
Third Natlonal__
Hoboken.
First Nutlonal.
Heoond Nuatlonal, .

32,0
676,0
6.0
08,0
756,0

181,0
01010
1,52800
000 1 527, 134,0
3 :ss.uJ 104.0
4,051,0 281,00 305,0

4,686,0 255.0‘ 76,0
2,060,00 12000/ 1080

0] '3,825,00 227,00 36,0
J.071,0] 1750, 62,0

85,386,0(7,788,0'6,524,0
84,714,0/7,427,0 6,277,0
"N.?-‘lﬂ.tl 7.605.!.1'0.03-!.0

%

=22

=]
==

S hIEE e 1 13 S B e e = 5 e e 1
=Y
s

220,0
125,0

Tatals Feb, 10 6,847,0
Totals Fob, 3. ....]6,847,0
Totals Jan. 27 i,547,0

//fraser.stlouisfed.org/

1912, ‘ 1611,

$12,449,143] &13,477,636
80,474.875| 76.774:197

For week. 1009,

S11,000,451
$4,202,370

$75,202,827

For the week __ .-
Previously reported . .

Total #x weeks .. .o...—.. $101 .uz;.ms' $90,251,733

The following table shows the exports end imports of
specie at the port of New York for the week ending Feb. 10
and since Jan. 1 1912, and for the corresponding periods in_
1911 and 1910:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Krporis, Imports,

Weak,

Gold.

Stnee Jan.l

Ll87.008,0687
20,200

420,000 2,040,723
1,600 2,250

.188,344,357 310,003 560
20,000 906,845
8,137,246

$7,004,087

8,900

Franee
Germany ..

3,200
563,067
49,140
16,403

$032.800

South America_ ... ..
All other countries. .. ...

Totsl 1012 ..
Total 1911.. -
Total 1110 4,687

302,997
$2,406,304

W28 8T

$534,125

$3,674,561
340,000 1,131,100

South Amerlea. .
All other countrics

Total 1912
Total 1011 _.
Total 1010. .

$801,970
400,403
636,240

$210.101
88,301
061,320|

$1,576,800
802,011
552,079

Of the above imports for the week in 1012, §3,200 were
American gold coin and $____ American silver coin.

Banbing and Financial,

Railroad and Industrial Stocks

Write for our Clroular No. 614, entitled *Rallroad and Induostrial ¢

tocks,' which dedcribes 126 Issues listed on the New York Stook -
Exchange, and classified by us as follows: Investment Stocks, Seml- -
Investment Stocks, Speculative Stooks,

Spencer Trask & Co.
43 EXCHANGE PLACE. -« NEW YORK.
Chicago, 11, Boston, Mass. Albany, N. Y.
Members New York Stock Exchange.

White, Weld & Co.

Boands and Investment Securitles

B NASSAU STREBET, THE RUOEERY
NEW YORK CHICAGO
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The Money Market and Financial Situation.—It is not
often at this season of the year thal general business in Wall
Street, and at the Sfock Exchange in particular, is so de-
cidedly uninteresting and so limited in volume as at the
present moment. It is a common experience that whenever
the political situation becomes more absorbing, less atten-
tion is paid to other matters, and perhaps the inertia men-
tioned may thus be accounted for.

IForeign affairs, on the other hand, continue to attract
attention. The Loundon money market is easier and British
consols have advanced substantially this week. The latter
movement is attributed, in part at least, to hopes of the
establishment of a betfer feeling between IEngland and Ger-
many in the near future,

The Government report of international trade for the
month of January, while not as favorable as that of last
year, makes an excellent showing when compared with the
average for a term of years. It indicates a large volume of
traffic, and if the price of cotton had been up to last year's
level the comparison would have been much more favorable.

Domestie traffic and general business are still unsatisfac-
tory, but banks in some parts of the West report a little in-
crense in the demand for loans which is supposed to reflect,
a corresponding quickening of local business, It is not ex-
pected, however, that this will become general or very pro-
nounced. The foreign bank statements make a somewhat
better showing than last week, while the local linancial situa-
tion is practically unchanged.

The open market rate for call loans on the Stock Exchange
during the week on stock and bond collaterals has ranged
from 2 to 214%. To-day’s rafos oncall were 2@214%,. Com-
merecial paper quoted at 334@4%, for 60 to H0-day endorse-
ments and for prime 4 to 6 months’ single names, and 414%
for good single names.

The Bank of England weekly statement on Thursday
showed an inerease in bullion of £337,621 and the percent-
age of reserve to liabilities was 51.24, against 52.94 last week.
Tpfm rate of discount remains unchanged at 3147 as fixed
Feb. 8. The Bank of 'rance shows an increase of 12,400,000
francs gold and a decrease of 6,450,000 francs silver,

NEW YORK CITY CLEARING-HOUSE BANKS.
(Not tnetuding Trust Comp 3.)

1012,
Arerages for
week ending

Feb. 10,

1011,
DHfferences Averages for
from week ending
previous leeek, Febo 11

3 b

Capital
Surp! 10,400 < el
Lonna and discounts. .. 000/ 6,641,000
Clrenlatlon 1, (400 167,000/
Net deposlts y 000 2,110,000
331,808,000 2,604,000
80,544,000, 1,688,000
4,192,000

112,410,000
473,103,760 520,000
1,721,000

0,336,250 Dee.

1910,
Averayges for
week ending

3
128,350,000
182,027,500

3,467,800

0, 664,900, 3,510,000
8,000/1,235,416,000
d T00| 264,076,700
T3,981,400) 08,050,500

A74.200,100) 333,027,200
J3T,540,500] 308,864,150

24,173,050

3
138,350,000
106,701,500
1na. H15,317,2001
Ine.
Ine,
Dee,
Dea,

Dpa.
Ino.

Teserve held. . .
259 of deposits

Burplius reserve 36,356,600

Note.—The Clearing House now lssues a statetment weekly showlng the actual
condition of the banka on Saturday morning na well as the above nvreages, These
Ngures, together with the returmd of the separale banks and trust companles, alio
the summary {ssued by the State Banking Depariment, giving the condition of State
banks and trust companles not reporting to the Cleacing House, appear on the seeond
page preceding.

s A

Foreign Exchange.—Exchange advanced moderately on
Saturday last, but subsequently declined until to-day, when
a recovery of 10 (@15 points from the lowest figures took place.

To-day's (Friday's) nominal rates for storling oxchango were 4 85 for 60
days and 4 38 for slght, To-day's actual rates for sterling exchange were
4 843060 4 8450 for 60 days, 4 87254 8735 for chequésand 4 8760w 4 8770
for cablos, ommol:c!nl on banks 4 82 3{ @4 B3 Y and documents for pay-
ment 4 83 @4 84 45, Cotton for payment 4 83 444 83 % and graln for
payment 4 84 @4 84 4,

‘he posted rates for sterling, as quoted by a representative house, wern
not ehanged during the week [rom 4 85 for 60 days and 4 88 for slght.

To-day's (Friday’s) actual rates for Parls bankers' francs were 5 20 55 leas
1-166 5 20 35 for long and 5 184§ leas 1-32085 18 ¥4 for short. 1
bankers' marks wero 04 3®94 11-106 for long and 0584 loss 1-32@05%
tor short. Amsterdam bankers' gullders were 40 20@40 30 for short.

Exchange at Parls on London, 25f. 26 o.; weok's rangn, 25f. 26 o,
high and 25, 24 }{c. low, 3

Exchange at Berlla on London, 20m, 80pt.; week's range, 20m, 51 Mpl,
hlgh and 20m. 40 4 pf, low. :

The range for forelgn exchange

Sterling, Actual—  Sixty Days.
High for the weelc__ .4 84 %

Low for the week_ . .4 844 18710 A BTAG

Paris Dankers' Francs— -
High for the wesk. .5 20 5 less (=10 5 17 b5 less 3-32 5 17 14 less 1-a2
Low for the week._ .06 20 5 18 4 loss L-16 05 18 &

Germany Dankers' Marks— v,
High for the week... 04 11-18 00 5

w for the week___ 04 0-16 05 1-16 less 1-32

Amsterdnm Bankers' Guilders—

Iligh for the weck ... 40 4 40
Low for the week._. 40 1-16 a0

Domestic. Exchange.—Tho [ollowing are tho rates for domestle ex-
change on the under-mentloned clties at the close of the weelk: Chleago,
250. per 31,000 discouns; Boston, par; St. Louls, 15¢. per $1,000 discount
bid and 3¢, dlscount asked; Charleston, buylng, par, and selllng 1-10%
premium; New Orleans, 250, per $1,000 discount; San Franolseo, sfght 5e,
ani telegraphle 7 ¥o,; Savannah buying, 3-16% discount and seélling par;
Minneapolls, 30e. per $1,000 dlseount,

State and Railroad Bonds.—Sales of State bonds at the
Board include $6,000 New York 4s, 1961, at 1023{ and
$10,000 New York Cannl 45, 1961, at 10234,

The market for railway and industrial bonds has again
been dull and fluctuations narrow. The daily transactions
averaged only about $2,500,000, as against a recent average
of more than twice that amount. The market has generally

for the week follows:
Oheques, Cables,
4 8775

05 3-10
061§ less 1-22

G106 40 55
0-16 loss 1-16 40 3§ [ess 1-10

been steady. Of o listiof 30 relatively active issues 12 are
higher, 10 are lower and 8 are unchanged. Only a few issues
have been in any way exceptional. Among these are Erie
conv. 4s series B, which have been more aetive than usual,

United States Bonds.—Sales of Government bonds at the
Board are limited to $3,500 Panama 3s at 10134 to 10174,
Closing prices have been as follows; for yearly range ses third
page following:

Feb. | Feb,
12 13

Feb,
16

*100

Interest
Perfods

el

15
*100
*100

Feb,
10

24, 1030 . ... ..o registerod |Q—Jan * 100

*100
9 {1 LE 0

100
100
0284 »n2ag
*102)g| Holi- |*10215{*102 55
113 day. [*113 %113 4
=11 *1i3 [*113 13

*100 100 (*LO00 (%100

{114 10115 * 101 04(*101 %

00
L0144

24, 1034, i O
ds, 1901 Paoama Canal mu::iq —M |
1

"% 'This 15 the price bid at the morning board; Do Jalz wis made,

Railroad and Miscellaneous Stocks.—The stock market
has continued dull throughout the week. Transactions at
the lixechange, which amounted to a trifle over 400,000
shares on Tuesday, steadily diminished to 288,395 on
Thursday. There was, however, a little more business
to-day, 301,565 shares having been traded in.

The market was weak on Saturday, perbaps in anticipa-
tion of the two-days' holiday which followed, and was firm
at the opening again on Tuesday; but the change was due
to professional operations and not to any change in con-
ditions affecting intrinsic wvalues., BSince Tuesday the
tone has been unchanged until to-day, when it was heavy,
and a long list of active stocks declined. Among the
exceptional features P. €. C. & St. Louis is conspicuouns for
an advance of 234 points. The copper stocks I‘mve again
bheen strong on the metal trade conditions. The Phila-
delphia Co. has advanced 314 points and Steel preferred is
fractionally higher. Stéel common, on the other hand,
has been Irccl;‘ offered and has declined 114 points.

For daily velume of business see page 480,

The following sales have oceurred this week of shares not
represented in our detailed list on the pages which follow:

| 1 1
Sales | : Range sinee Jan. 1.
!I Laogest, .. Highest.

Jan 1447
Jonli11
Feb 101
Jan| 78
el 108
Jan 0L
Feh
Fely2
Jan| 16
Feb| 96
Fel 105
Jan|1301{
Jun it
Feb 170
Fely 90
Jun, 201y
Jan 23
Feb| 1
Fob' 108 2%
Fubl U8
Jan 11115
l-'nh! 57
Jan L5G 4
Jan 124 Vg
Jan) 6645
Jan| Uity
Jan| 614
Jao L0k
Feby LY by
Jon L0
Jan, 304y
Faby 00

STOCKS. Range for Week.
Week ending Feb, 18, | for —
[Week, ‘ Lawest. Highest.

34311856 Feb 14/137  Feh

GO0LOT 5 Fob 100108 4§ Fely

J08 00 LG Feb Feb
1008 78 Feh

Feh

i Feb

Feh

Feb

« Fob

el

Fol

Feh

Foly

Feh

Ameriean Souff l
Proferred ..o ..
Preferred, new.

Amer Teleg & Cable

Asseta  Teallzation.

Brimswiek ‘Terminal.

Canadian Pae rights |
Subsorlp rets, 18t pd.

Comstoek ‘Tunnel .. ..}

Cuban-Amer Sugar, pret]

Detrolt & Mackinae, pf.|

General: Chemieal.
Preferred

LW, Helme: o

Homestake Minlng.

Lackawanna Steel, .

New York. Dock

Ontarlo Sllver Mining.

Pabst Brewing, pref. .

Paclie Tel & Tel, pref. |

Philndelphin Co (Pitta). | 50000107 &

St L& 8 FO & E LIS |
new athotrotte. . & 50

Sears, Roebuek & Co. . 004140
Proferced o 100LEE A

Standard Milllng, pref. 106 55

Texas Company (The) 1,200 05

Unlon Bag & Paper. ..

United Clgar Mirg, pref.

United Dey Gooda .-

Preterved ..., .-

U 8 Indus Alealiol. . ..

Virgink Tron O & €

Vulean Detinning . {2615 LGl 16 Jnnl 254§

Weyman-Briton . A501180 180 L4ATI Juna(1RBG

Outside Market.—Beyond a slightly [firmer tendency,
there was little change in the outside market this week-
Activity continues confined to a fow issues with the remain-
der quiot.  British-Amer. Tobacco monopolizes the trading,
selling down from 1914 to 1875 and up to 20, the final figure
to-day being 1914, Porto Rican-Amer. Tobacco moved up
from 231 to 238 and to-day r.imL)[m(l to 228. R, J. Reynolds
Co. gained 8 points to 208 and then sold back to 200, United
Cigar Stores advanced from 183 to 189 and reacted to 18414,
Baldwin Locomotive com. weakened from 5074 to 5054, re-
covered to 51 and then receded to 5044, J. [, Case Thresh-
ing Mach, pref. rose from 10013 to 101, but moved back to
10015, Intercontinental Rubber com. was conspicuous
for a break of 114 points to 1414, though it recovered linally
to 1544. Lehigh l:’u.lluy (loal Sales ran u[lm_rrmn 184 to 187
and reacted subsequently to 186. Studebaker Corp. com.
dropped from 5414 to 51 and finished to-day at 5134. Sales
of Standard Oil; ex-subs., were noted at 370 and 360, which
compares with 330, the last previous reported transaction,
Bonds as usual were of interest. The new Chic. St. P. M. &
0. deb. 5s appeared and sold down from 10514 to 10535 and
back to 10518, Chic, R, T, & Pac, deb, 58 sold at 9733 and
971{. Inspiration Cons. Copper conv. 8s fell from 105 to
10314 and closed to-day at 1033{. N. Y. Westchester &
Boston Ry. weakened from 9916 to 9935, Norf. & West.
conv. 4s improved from 10614 to 1071, N. Y. City 414s
sold at 1023{ and li}:!!-y’. Among copper shares Butte Co-
alition was off from 2234 to 22, then sold up to 23,  Inspira~
tion Con. Copper, w. i., fluctuated boetween 183§ and 187§,
the final figure to-day being 1853,

Outside quotations will be found on page 480,

Jan
Feh
Jan
Jan
Feb

2000110 4%
B4 1560
87

Tl
2000 30
100! 20

i

Feb
Fob
Feb
Feh
Feb
Fab
i Foeb
Feb
Fel

Fely
Feb
Jon
el
Fely
Fib
Jan
Jan
Jian
Jan
Feh
Feh

5 B0

Feb




New York Stock Bxchange—Stock Record, Daily, Weekly and Yearly

OCOUPYING TWO PAGES
For record of sales during the week of stocks usually inactive, sce preceding page.
| — =
STOCKS—E v ’, o SALE PRICHES. 8at ST Range Stnes January 1. Rarnge for .Pm'lm
R H VARG AN D :;1'; 2 NEW YO IE!I({%TOCK On baxts ol 100-skare foix Year 10

Baturda, Monda Tuesday | Wednerday | Thursday Friday Wieet EXCHANGE
Feb. 10# Feb. 1 Fia‘ ljf Feb, 14 ’ Feb 16 Feb 10 Sharex Lowest. Haghest, Lenpeat, Highest,

ailroads '
1 10414 104 104 104141 1088 10418 5 teh T upelm & Santa el 1031 Feb 1 107 Jan 2 9% Sep | 118% J'ne
}31 ‘{g:ﬁ .{E’ﬁ;‘ %R;E mui IGI% 10374 1037 104 104 A Do pret 101% Jan 1011 Feb lt] 1{111;‘.1 jnn lg.s:n-.l ne
135% 130 185% 1354) 146 1301 =135 L16ts) 136 130 Atlantio Cuzm Line [m.- 1i31g Jan I[} l:m‘ Jan .}:1 l‘ lan | 1301 Noy
10174 10214 102 10‘2'-’5 1021, 10215 10213 10213 102 102% ! Bnlmnare & Ohlo 210115 Feh 1| 1067 Jan 20 13ty Sep Imm Jly
#55 > 3 8H 88 ° 00 | *88 U0 | *88 00 A0 F 881 Jan 10| 01 Jan 23 Jan
iy TTH) - %l 7T 18 Tilg TRg| 78 98 z Brooklyn {nplll '[‘ransu_ Ty Jan 2| 7014 Jan 16
2383 229 PR "”*14 23014 "’"1“1 2i1lef 2901 231141 12,72 ‘anm lan P 228 " Feb 112355 Jan 3
350 330 #3150 880 | 365 305 |e3: ;4} 370 ( 305 Jan O 480 I-'*'h 71| 260 "~ Ang
7. 71 7078 2 THy 081y Feb 1| 74iaJan 2 8835 Sep
«17 24 7. 20 o > 17 Jan 25 lﬁ JJm 151 15 Aug
1 'i:'! iRt 1y il Chio Gt ‘e‘I ‘f": "Fm 2 :11%5 j"“ 2 ';3 gf:&
t!.1. 18 B3 i : *173; 18 154 2110 i eSt trust otfs. Tip.Jnn 20 an 2l 17 o€
A1) i ; a61y| *35 i | I Do pref tryat ctfs : 31| dTlzdan 3| a5lyDec
1”-"’1 IEH«’a ’ 3 43| 10414 1047] 104% 1047y 00| Ohleago Milw & St Paul , 3 F 1118 Jan  3|| 1065 Oct
44 144 ! & | 145% 145%| 145% 145(e144 " 140 L Du pref. 144 1 Jan, 2| 141 " Sep
1413 14112 141 4 1:I'I- 141055 Dills TH13;(e141 142 405 180 143 Jan 2/ 1381y Sep | |
100 200 §105 #100 200 (€100 200 |#100 200 0| _ Do prat § ! 5 Feb1i|| 11 Nov
*1371a 143 [+130 142 §142 142 | 1400 140 3 10 Jan do/| 130ty Apr
4-1';{; mn s150 160 ”mll G Do ref ; 40 g .}-rh (i 10‘1 &é)p
b 2 . 2 . : = e an 2 By &
€43 Bl Th i - 4 AlgJan 10|| 4% Sep
w52° BS 2 *52 ) 53 & Il § 15 60 Jan 2|| 481 Sep
#05 f 2 4] ref L 08 Jan 31f| 041y .l Iy
43 45 43 5 = 7 21 45 Feb 2 43
*78 78la Feb 5 707 Jan 19
*05 *05 70 - i a1 70 Jan 31
17214 t]\"’iq 1733 179 " i 10| 1744 Feb &
*560 670 670 *550  &70 50 550 °| 540 Jan 16| 589  Jan 20
20 2 ,1 a #2015 2 1 108 Jan 2| 22%Jan 23
#41 41 : Al Do u.t 403 Jan 2| 48l Jan 24
#5231 81z 0 74 of 8 o 5 87 100| nr,.}cb 16| 0%Jan 9
w103 171s| #1063 ,‘D rel 1815 Feb 10| 18 " Jan 2
311y 31%| 1 00| Jqtrte oo _C 30 Jan 15| a21sJan
Glls B3lg 2 613 7,280 Do 1at preferred. .| G0l Feh 3| 53igJan
411 ALyl *4 y 9 500 Do 2d preferred__.| 40 Feb | 44 Jan
1‘10!4 lSI‘I’I"g ; \ { 301y Great Northern pref- ... 120 Jan 15/ 1321aJan
a81y 30 3 ; Iron Oro propertios...| 406 Jan 31) 447y Jan
11" 1l 10{ Green Bay & W debott 8f 11 Jandl| 13 Jan
avana Eleotrio.

| S B L . Do preferred. .. _|-eeae=s
ST A o[ =azi.-| Hocking  Valley AR
1350 1365 3 o | T llllﬂuta Central_ CIle1343 Feb 1
171a 18 7 BtErlJuro—Met.mpv; otra| 16%Jan 3
66N BTYY pref____ bity Jan 3
543 55la{¥. .. b b abiced 523 Jan 11
12 123y : I lul Feb 8
25 29
80 80 ! 1S & M tr cifs,pret
209 s 20 b &D!H Clty Southern. .
3 referred ...
ake Erle & “'nm(n__
) Da l!rcfrrreul ) Bttt
| Lahigh \'sl!oy _____

100/ I.onr Island g
Loulsville & Nashville.. m-s Feb
hlnnhntum Elevated_._| 115 Jan 2

inneapolls & St Louls| 241z Feb 10

55 3 4 = 1. Do pre rorred--_....._ §50. Jan 15

cl:.',llg 1320y 133 5 Minn St P& 58 Marte. .| 129 Feb 3
147 " 150 |* 1 150 Do preferred 1471y Feb 1
#8315 snlg Do leased ne etfs___| §8712Jnn 12
261a uo K.mau & Texas 2613 Feb 7
w02 02 3 A)rcfmed__"_"_ 63 Feb 1
3075 4 a91 40 0y 40 Alog Mluou Pael 39 Jan B
100 ash Chatt & St Louls.| 100 Jan 4
7 67 200 ot Bys of Mox l:th{ 807 Feb 10!

5als
#1615 1381y
2413 2515
50

133 13214
*147 150

LINCOLNS BIRTHDAY .

200| N ¥ L!itltral Rnrﬁcndﬂ :u&ll ?uh *
i udEon._ 4 Jan ¥
N Y Chia & St Louls____ n&u Fcb 1b
Do 15t preferred. P T
Do 2d preferred. . o an
4 NYNH & Harttord. . 1207y Sep | 151y Feb
#30ls : 36 4 7 s0| ¥ Y Ontarlo & Western. g F 3y 9 4733 Sep | 4070 ly
1081= 100 100 Nortolle & Western._.._ 1107 Jan 8(] 904 Sep
00 02 090~ 02 o1 o1 O Do adjustment pref.. glls Jan BBy Apr
1161 11718 Northern Pacific...... 1103 Jan 23| 1109 Sep
=00 001y *30  001g «30 oMt acifio Coast Co._. 0425 Dec
*35 105 Do 1st proferre B |
00 105 90 S Do 2d preferced B o [ .! l:r
12215 1228, 122 {123 3| Ponnsylvania
1007g 1027, Iy Pittsb Oln Chio & St 10415 Feb 16
s110 113 | 113 15 113 200( Do preferred. . 10813 Jan 115 Jan 22
150t Jan 22
93" Jan 17
033 Jan 204}
25y Jan 3
52y Jan
2 Jan 20
071z Jan 3u
500 d preferred......| ©Bla F 43 Jan 18
ou St Lnula Sonthwestern. 2 8 13
Do preferred- -ooew- 7 14
1? w) Southiern PAcING Gooxens b
Southern v tr otfs stmpd. q
3 ﬁasu Do pret do 3 Led
s2lig 800} '[exas & Pacifo......- » 22
asde Bmsa 20| A-hird Ave tretfs 2 paid . Jan 15
411 7,465 Now twhen lssued) .. 408 Jan 9
100{ Tol ays- & Lt...|] 3 J 5 4 Jan 20
400| Tol«io .‘J‘t L & Westarn. -

]
2l O| Twits Gty Haid Trasaiv: 1057 Feb 9
210, wo Nan‘; B e o b 1| 17414 Jan 2
' 500 Do refezr o 03 Jon 30
2,600 Uuigh Rys ml' t of San Fr 471y Feb 14
0,7 preferred o .....| 53 Jan 2| 6b13 Feb 14

mu Virginia Hy & Power, --.< 471y Jan 25
I 8813 Feb 15
733 Feb 8
109y Jnn g

803

78 ‘F‘ch fi
51y Jan 23
167 Jan 23
7'-:Jm 23
e ir 48 Feb & &4 Jan 5
BANKS AND TRUST GOMPANIES—BROKERS’ QUOTATIONS,

. Banks fifd | Ask Banl: Banics Ak Bank i
New York hat&Phanis 17214 | FlEth AveY. Harriman . | 300 Metropoll
Aetna ... 4 Chieigen  Exy 200 || ¥lith ._,1‘, 400 lm & Trad Metropol
America ..} 0057 610 4| Chemiecal | U | T — og N Ex 245 || Mt Morrisy.
Amer Exoh. o Cltizens Gl ool Fourth - 05 ien'amon'l-. 1

attery Pic.| 1251 L Oty .__..| 4127 4490 allathn - LAberty au..
loweryY... Coal & Tron iarfeld ... Lincoin. ...
ronx iom! Colonlal 9. .| 42: erm-Am WManbattany
Bronx 50 [|Columbla 1.] 335 | 350 erm'n Ex Mark't& Fal
Iruua Commeres _ ermania §. 545 || Mech &Met's
':. f, 1 50 l:I"’ua.l:: ﬁfvg?' Sibars {oh | ﬂermumgﬁ

i bl e > - ireenwic erch Exo H 8 250
nm:'f.--.. 600 Fidellty 1.. aAnover. .. Merchants’ | 130 °| 185 Yackvilio §.

* [ and asked mnmuwmmaeontmmn E: E nimwm 100 shares. “'a‘;”.!:'.“.‘i““‘“"“"‘ b Now stock.

1t Bale at Btook Exchangs or st auction thly week, t pald, = Sold at private sals ot

ized for FRASER
//fraser.stlouisfed.org/




472

New York Stock Record—Concluded—Page 2

« Por recotd of sales durlag the weel of stocks usually Inactive. -ee second pagze preceding

[VoL. Lxxxx1v.

STOCKS—HIGHEST

AND LOWEST

SALR PRICES,

Sales of

St
Fed. dl?

Munday
Feh 12

Tudvday | Wednesday
Feb, 13 | Feh, 14

Thury m-.a
Fen,

Friday
‘ Feh, 16,

the
Week
Shares.

STOCKS
NEW YORK STOOK
EXCHANGE

Ranga Sinea Janwiry 1.
On basis of 100-gara oes.

Range for Previous
Yewm 1911

Latoesi Highsst,

Laowoend

*107 203
1 1

o7 8
62 183ly
By 507
10212 103
435 Bl

107 ll}?
§16013

#0713
'I!N.ll-t lﬂ-,

mrt-, ll). G|
54% 55

*5dlg MM
110~ 120

=142 147
8414 85

Tolg 703
wlldlg 1107

LINCOLN'S BIRTHDAY

701y
'll-l!_‘

¥197 203 (=195 201
*Ty 1 1 1

5
@it
60

1

103
G47s
001y
jtn
{174

4 51
5 118%
40ty

4 00
220
3T
21
201
107y
J')
010% lg}l
5 1041
*7 0

*llnln 1041
25 2g%
11814 1187
118 118 |[*

1y

120

47
aa1y
7013

1197

»
*1141; 1107%

ai*l1l1
3

““ﬁ

5]

n
146
£128

nat

*50
T41s
3 1(

*108
*17
¥iTi
1756

=301

*100

w40

#1011
*112
*13
S50
30
=47

59

*115

Gy
a41y4
300y
#1021

#9715

130y

537y
109
187y

AT 4TIy

1117 1117

160
#2371y
1021 lﬂ‘l*
1%
#10ls 2013
T3y

451 Aol

46
*1091, no
731z 7513

203 (%198. 203
1 7 7

]

of 321y
*103ty 1
*5

40

z T8

2112

4 23y

140

12518
14
021y

4
1009y
19

78
g 331y

i

107
%31
z 9
175
3 31is| ¥30ls .uh
101 “|#100 101
15 |
251
1613

Talgl
42

103
12

l“i 3

5143 65
11015 1191y
#1143 147
831, 837
701z 71
#1140 1107

1g
1197

400

200
78,250,
3,000
1040

4,250
100
2,200
080
200

anolA rm'r

00| Amer Welting Papar,
piaAnanandaCopper Par$2n
a14 Bnldwm Locomotlve, pt

?ILI?_P. &

: Mlollal
foo N3

1
; 1
1& Pnc Ao M

wl‘on IulGL&U{ h

]

i) Unlr.uli :il-n.l.e: Ex

i ealty & [mprovein’s
Unlited States Rubbor...

Do 1st praf. . o ceces

Industrial&Miscellancous
dams EXpress.......
lilu-t}hnlmuu e

Do p e i s e

J\mnrunmtud r‘olpzcr...

Amer Agrioultural Chom
Do pref

Amaorloan Beet Sugar. ...
3 () ] e i)

Amerlean Can. - ovcacaas
Do pret

American Car & Foundry
Do pref. . Sy

Ameriean Cotton ON.___
Do pre

American Bxpresy.

145
Amerloan Hide & Leather

Do pref.. ...
\merloan Ioo Seourities.
American Linseed

Do praf. ..

g .\ulc’rh.“u'l. Locomotly,

Do pref oy
\rncr{mn Male Cor
3 A S
melters Ses nrel i
Amer Smeltlng & I!cnn!n.:

Do  pret.

Anter Steel Fonnd {new) .
American Sugar Refining

Do pref__

Amerloan Teleph & Telog
Amerloan Tobaoeco .o,

Do pral ..ocas

Do pref coctts of dep.

Preferred, new-...._.

25| Amerlean Woolen .

Doliprat. s\ isd

“prt
clhlohcul Steel
pre
!lrookl n nlon Gas....

Hutterie R
( hmmu LaMha:

8 dChlrm Co pn:__ - Par §6

Colorado Fuel & Iron.-_

Consolldated Gas (N ¥

chju Products Rennlnr_-
o

G061 pref
Distillers' Securities Lorp

Federal Mining & Smelt'y
Do pret

General Eleotrlo..._ -

Gen Motors vot tr ctfa..
Do pret vot tr otls...

)
dQold fleld. Con M Par $10

nt linncster atic tr ofts
rel st tr otts. .
Int \Ier [nrlua stl tr otfs

)
l‘merlmtmnal Paper.____

e rory

Int.orunt. Sl.eam Pump.___
Do praf.___

Lacleda Gas (St L) com ..

preferved
!.!ac‘l:ly' I..nmbanl

o pre o
Mng Depnﬂ.ma % Stores.
i

dMlam (Jo" of...Par. 86
twult-.....

Nat Emmel‘w & Stamp'y

? ar §6
Arake. ...
North Amm’iuan Co (naw)

Iep & 'l‘et&lz..
o).
l‘lluburzh Coal Co. ...
DO el s et ba e
P, Lotillard O0cuecncan.
DO prelerredomaona.

[}
Pressad Steel Car

130 nret

0| Pub Servioo Corp of N J.

Pullman Company. .....
R{ullwny :it;sal Spring...
(1084 15..| Py
ditay ConsCopper Par $10)
Republlo Irnn Hteal

] S et
400 3loss-sﬁclltel(l Steal & Ir.

dlennpsdee Copp. Par 3256

0 m!erwaaul'l cwrltar
Urissd dy

nreas. ..

.| Do 2d pre
Un[l)tud States Steel. ...

A s s REe R s -
b T...Far 31

opi

0
N Vel in.ia.-:‘mm!lna Chem. .

prof. ... 3
\ clls FALZO ® CO-vnn
estern Unlon Teleg. .

Westingh'ae Bl &MIg assen)
Do latpref

& Myers Tob.wco |

207 Jan lh

11z Jan

8 Jan
(i7is Jan
'5]‘~Jdl
103 lrb
A8 Jan
(111}

203 Jan 18
&y Jan L1
ity .r;m 20

i Feb 1

5014 Feb 2

101 Jan 13

Bdla Feb 13

553 Feb 10

111y Feb 1

003z Feb |

4% Feb 5

115 Feb 14
4513 Jan 1y

03 Jan l'1

a0ig eb !
ddly Feb 18
Jan 15

Sitg

ﬁ?fg Fab 1
1023 Jan
26 Jan 10
114% Jan 12
115la Jan &
137% Jan 2
250 Jan 25
102 Jan §
102 Jan 10
1011y Jan 11
251y Feb 6
88 Feb 7
2513 Jan 28!
534 Feb 1
1023 Feh 2
2095 Feb 16
50 Feb 0

ll'Jlg Jan .
14213 Jan 1
287 Jan 2t
1083 Jan
1081 Jan
106 Jan
a0 Jan
501 Jan
’JI- Feb
i’mll.lan

g
an
62 Jan
141ts Jan
d0ta Feb
21ts Jan

e )

14112 Jan
11 Jan
Ty Jan
A2% Jan
13 Jan 29
40 Feb 1
16075 Jan 24
35y Jun 10
7z Jan 6
$41z Jan 20
1060 Jan. 3
121 Feb &
5 Jan 2

i Jan 12

Fch 10

-
d=d T B3 43 B W

r?al; Jan 3
Feb &
u!:Jﬂn 10
3ilg Jan 23
155 Jan
.uq Feb
T1% Feh
41y Jan I
10414 Feb
llﬂh.inn 2

b

i3  Nov
1ig Dec
g Dec
447 Sep
44 Sep
Duts Ot
.IBI, Jan
'J2_|3 Jan
875 Jan

771 Jan
Ldky Sep
ll‘ihf.lct
'll“a oV
92" Noy
‘l]l E:‘cp

B Aug
213 Sep
25ts Deo
Hi1y ot
241 Sep
£30  Sep
10315 Dee
26 Sep
&4 Sep
120 Sep
28 Feb

108% Jan 4

185 Jan 26|).

L131s J:m 18
82 eb 16
7074 Je\n 23
Tils Feb 7
112 Jan 11
SZI.']T;JGI:I
1981, e 9
141z Jan 4
95ls Jan 2
S
eh 15
§201§ Jan 3
G6ia Jan 19
07y Jan 27
314 Feb 3
blﬂq.]':m 1

Tlg Jan 2
110 Jan §
3231y Feb 14
1dgs Jan 2
127 ~ Jam 10
137 Jan 2
921z Feb 15
SligJdan o
1051z Feb

llau,; Jan 21
62 Feb 1l
741z Jan 3
3? Jan 3

1081y Jan 10
161 Jan 23
43 Jan .2
zu"tg Peb 15

101~ Jan 16
$1055 :;nn 2

316 Jan 20
1045 Feb 14
72% Feb 14
30ty Jan a0

23413 Feb 1
101 Jan &
111l Feb 2
13 Feb 16

ii‘ilg Jan 1‘1
mm Feb 10
1123 Feb 1d
17 Jan 4
51 Jan 20

4515 Feb. 1
109~ Jan 30 111 Jan 11
:;Jan

Jan 4
T I llllnjnn 3
$5213 Jan 20| $58% Jan 0
623% Jan O 6714 Jan 20
119 Feb 14
§142 Feb 7
70 Jan 2
fdlyJan 3
1147 Jan &

S0ty Jan 18
T4l4 Jan 3
120 * Fob

11314 J'ne
i
130 ' Fob

2814 I'ne
0073 J'ly

30y d'ne
1021y ) 'na
120 Feb
183  Jan

By Sep
llg'l‘: Aug

BANKS AND TRUST COM

PANIE

S—BANKERS' QUOTATIONS.

Banis
Hraokiyn
B mndwalz %
Coney Ial'd

Flrst
HIlis1deq -
Homesteadt,
Manutac'ts
Mechanjoa’y
Montauk 1

VASSAI ee
Nas Cley—..

205

Banics

Brugktyn
North Sldn 1

t'en
ufp owk"
Trust Co's

358
lmukcu' TY|
Biway Ay

Trust Co's
ey
Central L'c..
columbla _ .
Commercial
Emplre ...
Eqult’ble Tt
Farm Lod&'L{1
Fldellty ...
Fulton <..c
wuncty T,

(unrdlan Tel 101

Ask
1015

1
310
550
1125
424

870
108

Trust Co's | Hid

Hudson .| _...
Knlckerb'kr| 2871y
Law T L&Tr| 235
Lineoin “Ir-| ...
Manhattan | a7:
Matropat's'n} 400
Mutual Alll

anet .....| 126
AMut. i West-

ohgster)..| 140
NY Lifed 't 1000

Ak

Staudard 17

(Iniy Srates

Trusi Co's
N ¥ Truss.| 815
Pltlatiu & Tr| 545
Tr Co of Am
tinton Tr__ |13
LS Mz &l

\Washington
\Westchester
Windsor ..

Trust Co's
Broaklyn

|Citizens” -
Plnthush ..
Fraoklln...
:lamilr.on -5

Toma -]
[{Imfs Co .. h20

Nassall wuun
Peoplea’
Jugens

ot
=t

L & 'I7|

s S3
B85

da:

*Bid and paked
t8ale a% Blook

riges; no sales on this day,
xohango or ab auctlon this weolk.

§ Lass than 100 shares.
# Hx stook dlvlduua.

l-l’l hts,

b New stock.

7 Ex-diy, and rights,
Banks macked with a nl.rm:rnul:l m ugmm banks,

d Quoted dollara

ot share,
= Bx-dividend. ?



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly

Jan, 1 1000 the Exchafige wmelhod of qnoml;l bonds war changed. and prices are now all—"and {nferest —ezcapt for (ncoms and defaulied bonds.

—— ——————

BONDS : Prica Week's Rangs BONDS
W, ¥, STOOK EXCHANGE| - Friday Range or g Since N. ¥. STOCK EXCHANGE
po Week Endlog Feb, 16, Feb, 10 Las: Eale ; Week Ending Feb. 18,

. 8, Goyernment, bid AskiLow righ JlLow Highl|Chesapeake & Ohlo— Bid Ask .rm: High! No.||Ling High
consol reglstered . d1030 100 1001g{1001 Nov 11 emem—-==|| Gon funding & lmpr. 55.. 029 1031y Sale 2 10512 1041
cousol coupon....dindo 100 1001 Diee 11 | SRy 18t consol gold & b lnl,nm = . 111 111y
registered o _ . K1U18 o2 Feb 12 102 102 I{c;,mcrud___"__ af(1112g 1110y
{10212 Feb ‘12« 101 10215 Goneral gold 4 15 1015g 103

15y Jan ‘12 Ldng 11ty Teglatered . -

1 1139 Jau ‘12 1131y 11955
8 Pan Canal 10-30-yr 23 k1030 10013 J'ne ‘11 10113 1013y
8 Pansma Canal 85'g....1001 LLts 1011 10135 1017 Coal Illv Iy 185t gu 48
Foreiey ale v s B
oreign Uoveramen atds.. 1 0
ﬁ antmc-—lntn_rlml b5 u’ll 1000 97 0714 07. D7ty It & A DIv 15t con g 43,1689

Price Week's -g oA Range
Friday Range or Since
Ieb, 16 Loyt Sabs |gqa|| Jam. 1.

Imterést
'eried

| tnteres.
Period

D
R

2 2 2 0 o B i 0 0 2 Lt e 5 O S LI L 22

871 8ulg
851y H01g| 8814 0'ne 11
ulte 10415 Loy 3y 11
B7 | 9633 Jan "1
JG Sale| 00 0
wea| D214 J'n0 11
21131y Feb ‘05
5. 0ot "1y
il 7L
33y i3]
993y Feb '12
S?lz b;ia H71g 81y
88 “Sep ‘U
009 100 | ooy 100
3 091 Feb 12
10475 . 104%; Dea ‘11
00ty 91.-34 iy Feb '12 u'lu u'}!;
0EB; Q8750 ps3;  uaRl 2l USta 00
W's.... 08ty Moh ‘1]
og__ .| 0ig Deo '1l

10L 10151010 101 1007y 1018y
Sala| vass 5‘ 9y O71g
el o
25
110 110%110 nu"'

oo | 101y Feb '12
-|109iz Feb 12

]
WETTmETa

Falalat ot alal a7 2]

‘-'ﬁ
3

nese (Hukuang) Ry b8 £____ 037 047 03ty 05 Vzd consol gold 4s_, .- 1080
{éllv‘llitlllj JtllDﬂB:I'.ll‘au Government Dlg o5 P ) Bl‘l]-lbﬁléll: :I‘{;III!"IL ;G ‘S:lq“ {‘i]l :‘},
i a2 I T SiMlonie & Ale T vet it e 48 1080
2“‘ Jan ‘1 - sr.a 881y ﬂuuwnu 15t len 3 155,
luEl;-, 1035z ]| Chle B'& @ Denver Div 4
S 1ilinols Div 338, . _
97lg 68 Reglstered ___ .
? 06 0714
ses 00 2l 90 003 tered 219
Theaa are plricey onthe soiria ojif §5 (o £ Im‘fl:‘ IELV Etmnd‘-‘lmd bs.,_iﬂlg
Sloldog und 4s__.____10
1023 Sale 1021z 102751 1401110215 10275 Nebraska Extenslon 4s_
10015 Sale|100 ©  100t) 122/ 6975 10015 Reglstored._____.__._ 192
100 ]i.kjl 100 IL:Ii)Is 42 uo?, 10015 Southwestern Dlv 4s....1021
1001y Saic ot 100|003y 1001y Jolnt bonds Sed Great North.
T e R R i IR s
s ul 1023y 2 02
w 17T 10708 1077, l(l?l: I.I]?fu Chic & B IliTef & imp 4 Es_1055
lll?-’m lll??,. 1021 Feb '12 10214 10313 1at consol gold ﬁs.........l 34
1021 10082 0o oose]BllL01A 1047 g sy e 1
l§ I e
IU"‘; 0283y 10 lul-';; 1027: Chle lml O By 158 ‘;s..in.w
10213 10231 1023 Feb 'X 1013 103 || Chio Gt Western 1at 45 . 1058
:uel;m;.u mug Nov'll see= -==-||ChloInd & Loulsv—Hel 63.1047
ezom saas| 0312 J'Ly "10) Refunding gold 55 ... 1847
971§ <ona| U8 Oct ‘11 Retunding 45 Serles O 1017
* ... BSY4) 80laDeg ‘11 == Ind & Loulsv 155 gu d6..195606
47 wams| 40 -Feb '12| Chlo Ind & Sou 80-yr 45, __ 1450
Chio L 8 & East 1st 4 14s___1860
i 81y B4 | B4 b]ltij(,”}laﬁ]tf 1§:nlng:.5 31089
nn Arbor lut rh..._..munb I 7 en’l gold 43 Serles A..a
A ;I‘OD &5 Fe ken g da. 1905 99g Sala | 003 ﬁ"ﬂ g ]| Atestere e
atered 1905 A - #51.; l<eb“l 3 4 "ﬁ Elg :Erc &is Serfes B. el g
—==s] 91 Janh 12 ; 25-year deben 46
ToT8 02| vy §21, 2 Chlo & L Sup Diy g 65
b s el Chlo & Mo iy Div 63.-
106~ Sale {100 1063 2 '.u.J;i i0752|| Chlo & P W 18t g 55. - .- -1021
1011y Sale 101y Iullg 350100y 1017]|  C M & Puget Sd 1st gu 4s 1948
1073 108ia{ 1033 1081 SUL070g 100 Dak & Gt So gold fs....1010
T v aan 1 Dubique DIy 15t 8 € 652
SO | W A Ty ] Y Far & Sou agsup ¢ 03, .. 1824
B8 ool 00 Jan ‘18], 0 0o LaCrosse & D jst 55, .. 1019
" un‘ 3ls Feb 12 024 gaig)l Wis & Minn Divg 65....1021
;uul‘ 110 {1083 Nov'1l Wis Vall Div Ist s, _____ 1820
1004 10635 1y 11 MiL & No st cons 03..,.:913
uul = Sale uulz 064, T8y 067 Extended 4158 10
oot "0l I8 SO lago N \Wesk tams 7 S1018]
masa Aug 1l s oa-s|l T Extenston as.____1888-19248)
:A‘Ja,u "3l 054y 06% Reglatered -1880-1020
Xg L Genernl golldl 8 J¢s. A
5 953? 491 w4ty 05y Reglstered
1258 Dee *) Genoral ds_
110% May'11 Slnklnr: fung
14| 97 Jan ‘12 (TN 7 ] Reglstersd
sy 94 L Wiy 93 Sinklng funi
Uiy Jan "12 Uo7y D07y Registered
] 0 078y 00y Debenture 55.

see ] v e
12112 Sinking fund deb bs 105te Feb '12]---+|| 10853 10813
8813 Jan '12 BBl 881y Ieglstered . 1078 Aug'Ll---~
friay 017 4l o1~ 02 Frem Elk & Mo V 186 63 1034 2 127 Nov Ll eaey
ully 0N 01 pla||l ManiGB &N W 1stdiss1041]d G0lz Sep 09
4 104 Meh'1u e Seaira Milw & 8 L 18t o 334 | A SLEx |
1101z 111151101 Feb *13 1101s 11003)] MU LS & West 1L g ﬁ:t_,'lil:l- A L4 116114 Jan '12
lu"u 1041y lu.’l; Deo ‘11 Bxt o lmp s £ gol 11‘.r *w =il 110 Sale 110 110
=] 'leAP ‘11 Ashland Uy 18¢ 192 ! 14212 Feb ‘02
wu 1101|100 Mlch Dlv 15t gol zald
1Ll . orthw Unlon 18t 75 g 1017
YTt s-._. Vinona & St 1P 1st ext 7s 1010
48 Chlcago Rock Is & Pa 051017 108 5% 100
1l Ieglste P S 1917 107 100
General guld -l as 1088 »iil.‘ Salel vty iy
Heglatered .-1058 g6ty um‘ Feb '
Refunding gold 45. .. - U0ty Sale| 001g 058
Coll trust Sories J 48 1012 WL o.C H:Hs.l 1y ‘1
Serle: --1014 —onn s STISED 11
M| —o-s =asa| B01zNoy 11—~
i ey | B ].Jcc'u‘a

2d Secles 4158, --1025
Sterling loam ds. 1031
mﬁunllc Of GQubh 05 exten dobt.
xterpal loan 4 445 1040
%un Paulo (Bragll) trost 55 1010
8ot Mexlcos Ly 55 of._. 1800
Gold 48 of 1004 —--1lubd

ate nnd (..llv Securlties
N Y Oty Seipe A an L)
-l',!:. (.arpornta Stook. - o
CQorporats Stoclk....
Cu:purata ook, -~
hew i1}
New -I.;?o
Ui';/.. rpnmte Stock. -
4355 nt bonds.19
el i
N V¥ State—4s
Capal Improvement Ga.-
Canal Imp'ment {new
Canal Improvement s-..
g Caroliun 4 158 20-40

LE'E deferred Brown Brod obfi..

LTIy
(O

: :..‘:.h-;‘;v..t..—n
P L R - L A |

=
= ;‘o-pl_t.. [, T ;’.'sr..he..r_t_l..':jja's'st_

= __._
= RS
(R BB 0

O R

CE SRR
NI
DO

e e L T

bRy b-s—l;
i 90iy 101
1015 Feb 12 iﬁg; ig.]i—:i
| 9 iy
98 Jan 'lq 95
80  Biig
Tidis 0%
108~ 1053
100 !Oﬁg
05 V&l

4
f-.l.‘.h#-.t..&-l..:-&.q;gt.:,l:;.r_g' ‘g =

b

O OO e e e T 10 0 e e o B o i o e B o B Bt e e [ e B e e e
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07 TFeb 'l2 Poly 071y lﬂ-aﬂ'rmr Dawl _ 1040
96 Nov'll Standard Milling 1st §s____1930
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0213 Apr‘l1 Unlon Dag & Pupor 1st fa_ 1930
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70 Meh'10] R?Islerec -.1018
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10813 Nov '04 £ 10-00-yr 5slres .. ..d1063
| 10815 Jan *12) Va-Car Chem 1st 15-yr §s._1023
112 Sep '09 i ..||West Electrle 1st 5a Dec 1022
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031, 031 Telegraph & Telephone
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MISCELLANEOUS BONDS—Concluded

Coal & Iron Miscellaneous
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Debeature 58, ........ 01920 1 Nov'll Armour & Co 15t real est 4 144 '30 017 02
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* CHICAGO STOCK EXCHANEE_—SI;GOI{ Record—Daily, Weekly and Yearly

— |

STOCKS—HIGHEST AND LOWEST SALE PRICES, Bales STOCKS Raznge fer Previous
of the CHICAGO STOCK Range. jfor Year 1012, Yeaur 1911

Saturday Monitay Tudsday | Wednasday | Thursdoy Friday Wesk EXCHANGE
Feb, 10 Febi 13, Feb, 13 Feb, 14 Feb. 1b Feb, 16 Sharet Lawest, Hiphasl, Laoigess. Highesi,

' Katlroads
*170 180 170 *170 100 Lant Balel1p0 Apr'll Ghlenme Clty Ry .- ..-.100 186 Jan | 100 Apr
1 R | Satalls  Jan'l2 ~|Chicago & Ualc Park_ 100 1y Jan 2% g 1is.0'ne s I'nig
Lt 12 R ). W dad 1 a2 L U 4 J'ne 6 Mch
35lg o‘( dhts 3y Sl ey 3 43 Jan 4 22 AL Iy 32 Dec
; ! S | f 44 | i gy Jan ;! - 86 Jy | D3 Nov
»03 Latt Sale [ 1048 Jun'12 {Chtp ity t et otz Jan a5 K 80 Apr| 101 Ang
#3514 360a dblg] cuenl waea A5|Ghie Hys pars 35 Teb1p] = i ! =iy \ln" 377y Dec
w101y 103 "0 1040 10 10 Lo Hys part o = Feb s
Glg 5|- *5ly @3 Gls O Chie Hya part 4 By dan Higdan 13
Lot Soralsg Treet1l Ghicago :unwa.y-_....: 00 o e L
LastoSala (20 Jan'l? Kany € lt.y li.y Lt..l00f 20 Jan -xmf. Jan 4
Luast Sale|501s IMeh'l2 ] du pref_ 100 Jun 5ns. Jan 10 S .
5 T T | [aawe 5 smm 2 G Lo100 7 Jan 4 i1z Jan 20 i - L1314 Feb
871y ; a5 86 0o met...--_--..mu 4% Jan 8 38 Jan 2 ] i Jan

Miscellaneous
117y 1y 117 85| Amerlean Can._.._..100] 111z Jan 127 Jan 23 121y Mn?
£ 2 b ma; N2ty Lo prel . =100] 01" Teb 1| 65 Jan A
S oas|#3IS -4 Latt Sile|32s  fab'l2 =|American u,\Luator__lm) 435 Feh 425 >
—eee| 180 *12914 133 {|, Do pref. -100( 130 Jan 3 b ¢ 1"ulo \!
40is 5 401y 6 Amer hlpuul!:ﬂnx «100] 481y Jan L '\m
104 210/ Litdt Sl -|, Bo -100| 100 " Feb © 1 15| 10ate Sep
14013 2 1401 414018 141 35|Amer Yolop & Teleg..~..| 130 Jan 1) 14[\» nn 22| 131% Ak
45 15 A0 wana 30| Booth Flaneries com. ... 43 Jan IT|| 46 Apr
S 1l ~ Votlag trust ctl 8 50 Jan 9 45 J'ne
a 85 EAE 84 80 3 862) Do pref.oi o o . 83 Jan 9| 60 Sep
T & s 401 T s i Oal & Chlo Canal & D100 Felb 0] 50 Feb 13|l 4Msapr
13 Lait Sale|llg -~ Ogt’ Qlite Brew'g & Malt'g___. 1y
A 5 List Salejtts Novy'll .| Db pretf S1g Mol
47 a sl %40 47 40ty 401 { “nh. Preumitic Tool.100] 401 Feb 16 ity Jan 249 (| 391y Sap
Ey Last Sale} 1371z Jan'12 yo Telsphone_ . 100 1321, dan 4| 157tedan 4| 115 Jan
191 3 100 1 109° | hat e S os 5l 'h a Title & Trust.__100| 184 Jan 4| 19815 Jan 9
130141 13 G110 AS01s| 1301y 18012 14|Commonw' th-5dison - 100 13514 Jan 4| 140z Jan 9
10 10 | *10_ 11 - 10 Corn Prod Hel Cocom...| 10 Feb 13| 1lig Juu 22
oy - emes | oLraet Sutal78 . Jan'lll .oo...] Do do prelo.2 Sl BT
110 Q)8 110 110 |1100 3t )| Diamond Mateh._.___100| 108 Jan 2 T1114 Feb 6
10k a8 ol 108tg 100G} ... = 33|Hary Snafner & Mars pr.| 100tsJan 25| 101% Jan 91
Gy C i 67y bilyl biip A 55([llinols Brlek--_.....100] 80" Jan 4| §97; Jan 23
Sy 3 0 | srne =asa) 10567y 10678 Lnternat Harvester Co .| 108 Feb 14 lur.-. Jun 16
47 60 ’ Fitnt Sola| 60 Aug' ll Masonle Templs -
daly 38l i dslg 30 a8 a8y MeCrom-IHowell Co..100} 336 2 4ﬂ~.lm E
80l Sty g w50 001s) *80 I|.'|4|:--_ : Do pret. =& aFeb 13| uz ™ Jan 0O
«143 144 2 Last: Seld H'A 2 National Blseuit. lddtg dan 16) 150 Jun 30
137 1231y 3 Lt Sald)12 ¢ Do pref. 3 120 Jan 16 158 Feb
100 106 Latt Sale feb Nav onal Carbon. 2 10T Jan 24} 112 Jan
5 1164y 1101y 1104 1 1 5 Do pret_ 0| 115 Feb I0] 120 Jiu
4 1088 105%; 1040 al 100 i 73| People’s Gas L &Coke 1081z Jan 2} 107 Feb
‘u 1311y 149 1301 ) 151 Adtal 140 Sears-lioebuck com. 100 B} 1031g Feb
123 12315 1235] 12 23 1231 v 152] Do prof = 3 11} Lty Feb
g 101 101 1007y E ! ; ks 8321Swilt & Co_._ 0 Gsapdan 3 10y Feb 106
--35 215 230 |*315 213 ! { I'he Quaker Oats 215 Jen 14 wdd  Jnnc2d
107 #1007 L071al%107 107 ! gl == Do pref..oc % 105 Jan 21 110 Jano 15
11y el 1y 1 . ale 3| va Unit Boz Gd & P Co.100 1y Jan 19 1Ty Jan 18
Gty 59y 60 s i m}l%‘ Unlted States Steel pom .| 58% Feb 13| 60lsJan 3§
15 13 16 I.u«: Saln| 147 eu‘lzl cmaene| Western Stone._.._.100| 10 Jan 17| 147 Feb 7

LINCOLN'S BIRTHDAY,

~ Chicago Bond Record Chicago Banks and Trust Companies

BONDS Swrpluy Drvidend Record
OHIOAUO STOOK Price Week's Range NAME ey and
EXCHANGE il Sold lor Profus n In [Par-{ Las Patd,
Waak ending Feb. 10, ’ h 1011 | tog %

Araerican BLats. ...eceeeee ) $163,735 A W1 v.ea, g.lDﬂi
Calumet Nationala.eee jaz2lel 6 G | Ao [Jan ‘11,8
chloago Oy e e e ae 200,230/
Uoati'tal & Comm Nat. 8,805,014
Corn Bxchange Natlonal| 3,000 5,814,152
Apr'll Douglan HIALS, . .ceecness -
Drexel Stato.__o.__..a
July'll Drovers’ Dep Natlonal.
009 Boglewood State..-na.
May'Di]. First Natlonal. ... ... )
1027 b First Nat Englewood.. 12 |Q-M|Decs0'1l il.
ApeOd Foreman Bros B'i'g Co. ] i
Apr'n]. Fort Dearborn National 0 - 5 8 |Q« |Jan ‘12,3
Jun'0g) wsre wanaf| HiDérnian B'k'g Ass'n.. 24 B m
0w Kaspar Stato Hauk_...| 400,000 T14G 10 JJ« Juy “11 5
Dea'00 Lake View state_ ... ._.. Y.ud,p. 101
Fab'on La Salle St Natlonal... V.90, p. 1277
Jaun'l2 s Live Stock Exech'pe Nat Dec31'11,21g
1007 ) Nat Bank of Hepubllo.. Jan ‘12,32
903 Natlonal bit?....--..-
Jan'ly ' National Produce .....
Wl 63 3 Northh Avenue Siata. .
41y § 4 North Sids State Sav'gs
Jnu 12 100" || North West Stato... ..
Poople's Stic Yds State. H
Praltle State.eencccnan A |
Seonad Beatrity.. oo Uiy 064 « blus Noy
Seourity 434
Houks Uhicago Savings.
Jouth Slde State.cemae
State Hank of Ohleago.| 1,500,000
Stock Yarda Savinge...| 230,000
Unlon Bank of Olileago-| 400,000
Washington Park Nat'l 104,000
sees o M Aol secainnan||iWendoll Statboe-acaaa| 50,000
1027y F 07y 1 zOoutral 'I't Oo of Iil. .. |y2,000,000
L0y 75 Iy 1,000,000
108ty 1009 ¥eb'12 107 1109y || Qb y 5,000,000(t 2 :HI 51!
ek, Do Qitleans 't‘runabavtm 510,000 10,500
F Colonlsl Truat & Saving 000,000] 474,
- 1 May'll Lont & Comm T & Jav| 3,000,000] 1,011,315
e g 1) May'1l g Drovers' Trust &Savings 200,000] - 153304
Lake 5t El—1st &:..__ 158 o Jan'ld rifirss Trust & Savin !.‘,.'.MIU u00| 3,072,000
lucm_no B8 .. S May'0h l"t Dearborn TréSav 250,000, 8,477
Motr W Side 11 umennwmfaantl}k&'ﬂ 1,500,000 72503
151 u...-.-. —waulfas 858 BAT 841y BEY|| Guarantes Trust & Sav.| 200,000 R L
atanslon g ds....1038 13.53 ¥ 53 83 1,500,0001 1,907,470
Morrls & Co. 435, 1807y 4 i B0lg BU7y k& Trust..... | 300,000 50,703/6
JWorth Wedt 1 Isv da__ 1811 b 1 asas mas~|| Hllnols Teust & Saviogs| 3,000,000 9,098, n‘s
Korbiwestern Gns Light & Keonwood Trust & Saygs 24K), 000 007
Colte Co Bl nesewns1028 004y 002 || Lakas View I‘mnﬂr‘iu;a 200,000 83 4350
Opilen 054 90 || Morchants' Losu&Tr Col 8,000,000
Pk - || #Metropolitan Tr &Sﬂ 750,000
Mighlgan Ave Tr Co...| 200/000
MId-Clty Tr & Say Bk. GO0, D00
Nocthern Trust Co 1, wsooo
Nortte Wostorn: Tr&dar| 260,000
(ld Coloby Tr & Bay Baak 200,000
People's Tr & Say Bk, . 300, (00
Pitliman Trust & Saygs. 00,000
Sheridan Tr & Sav Bank 200, 000 30,044|Bez. b
Standard Tr & Savin s- 1,000,000! J78|Commn jenoesd
Stookmen's Trues & , 000 358 e I
Ualon Truss Co.ea.w 1,2 k842 | g4
United Box Board col 8¢'2¢ X ZWeatern ‘It & Savings| 1,250,000 '223,002) " @ 6
Guanal mtge 88 - ez {hG 11 w 2277l West Side Tr&SayBank| 200,000 0 |8+2
Woatern Elee Co 54_._ 1922 u’xli‘ lﬁili ! 1021y 1021z || Woodlawn I'r &Sav Bank 200,000 79 551 T 9
Nots, —Accerued interast) dwlm all Chleago oload iprices,

* Bld and adked pricas; no salet wora mada on thiy day,  t Doo. & (close of busiass {or national banks snd Dee. 6 (opening of busioess) for Stake Institutions, $ No
réao Priday; Iatoat prise this week, § 8apt, L1011, 4 Dcllvldenrl.s not publishad.  Btaek all sequirsd by the Cont. & Comu. Nut, Bank, o Due Ueo, 31. b Dus June.,
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03, p. 1446, 1760, ¢ A diy, of G075 psld 1o 1911 o Sscarity Dank ntaek to peovida capltal for the new Sec:um Secumy Dank, p. 1235, fDee. 30 1011,
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BOSTON STOCK BXCHANGE—Stock Record, Daily, Weekly and Yearly

SHARE PRICES—NOTI' PER CENTUM PRICES ST 'C Ranga stnea January 1. Range Jor Previous
DOSTON 5 I{ On bastr of 100-sharg lold, Year (1011).

Mondag Tucsday Wednesday | Thursday Friday EXC IM

Feb. 12 Feb, 13, Feb, 14, P&y, 15, Feb, 10, | Laicest. Highest, Lotoes:, Mtghess.

Rallroads
1043g 1043 1510415 1041|%1037 10415]#1037 1041y Atch Top dﬂ bnutu Fo.100| 1037 Feb 101 1068 Jan 25/ 10085 Sep | 116l J'ne
*104  1041a) 1045 imls *104g mt *10: ‘!g 10415 Do p 100] 1011z Jan 12] 104ty Feb 7|| WL Sep | 105" J'na
2311 223 | 22119132 |v221 2211g 223 Boston & Albany_._ 220 " JTan 3] 22mg Jan A0)| 210 Apc| S35 Feb
| 132 1313 133 132 132 2| Boston Elevated 1300 Jan 2 1340a Jan 29(| 12475 Sep lsu1~ ,\.m
e R T Hoston & Lowell. . 215 Feb ‘h 218 Jan 4[| 207 i‘!.‘.l 218 Bep
gaty 0013 ~991s 901 Hoston & Malne. 9 Jan 2 jum s dan 3 ila 12235 Feh
vt Saih owu‘ien'ﬂ Boston & Proyidenos-100] 296 Jan 3 1y Fely 5 2 | 300 Meh
Last Sale|13  Jan'l2 [oston kuhu.rhuu El Cos. Jan 21| 14" Jan 24 L 16 Mch
Lasxt Sale|76 Jan'lZ Do Jan 25| ‘76 Janm 256 )0 itily Jmy
Last Sale|123x  Jan'l12 3 Jan 6 12zJan Y 13 .I'Iv
*53. 85 &6 B J pret. Jan 6 ! i 53 J'ly
Last Salel170  Jan'12 vl T 171 l'{er:
113 113 | 1131y 1131 30 D oref. ul 1131y F ; | 118120y
Ly I |y b = plConneeticut Rlver-__](_n) i y 3 2 ] 272 I'ng
121 137 | 121 197 | 127 l"l’h Fltchburg, %lrcl’ ] ‘- 3 25 Apr| 10 Jen
meee ===<|*153 160 | 160 180 Go Ry & Blectrios .- -1 4 5 17 Jan | 164 Oct
B8 80 | #50.  871a| 83 8§ Do pref B Jun 30 = i Uly J'ne
*143 145 Last Sale 'l"j".l Sep'll ] i i R e e 5 215 Jan
*20 "(rlg 2015 201, s201 Mass lleetrio €bs...-100/ 20" Feb & ' Apr| 4 J'me
93 0 031y 3313 { Do prof_ 100] Da%  Feb 13 834 dan | i Nov
Ii?la 18713} 13714 1373, 1371 1378 NY N H & Harttord . 1oo} 128 Feb 2| T3¢ 1271y Sep | 151% Feb
I =LA Last Swe) 143  Feb'12 .| Northern N H. 100| 142ts Jan 19 ; 138 - Jan | 142 Afch
S[R3 = Last Sala|2151s Jan'12 _.|Norwleh & Wor pref_100] 211 Jan S| 212adan ..’1] L 214 Nav
*18514 1 l&ﬁ'; 1857 18.5{- 18515 p18a1, 180 Ol ¢ ulony.__‘____,m 13 A1y Jnu J 187 " Jan 31]| 1t 190 Nov
*00ta 0 =z L0 62 53 Rul.l.nnd ref. . gl 4L Ja 70 Jan 24 45 Deg
N B "IHT 2 100 .Inn ltl 114 Feb 16 lU.’!I- Apr | 114 Dee
102 102 102 1Il"l.| 10214 1021y 4] ref 100] 103ty Jan (8] 1021s Jan 30 0713 Meh | 104 Ay Ui
*1643, 165 16475 10513| 10415 1640 7 3 1001 Feb 1} 173t Jan 2 15le"!:p 19215 J' |y
7 1 2 Lidst Salej021a ?ehq P = 91 " Jan 26) 0ita Feb 8 Meh| U515 May

I | Goaa i TS 10| Vormont & Mass. 184, Jan 5| 164 Jan 16 3 Meh| 16dly Deéo
Bils 8% L #8378 85 i VWest BEod St . -~ S0laJan 2| 85l Feb 16 gep sl Meh
102 7 1021y 2 Mal 102 Do M rurl.l_ 2 1011y Jan 2

ILBC us
50Ty a0y 60 60 | Amer Axricul tmcln_ 1:10 501y Feb 8| 031gJan 2 Sep | 03% Dea
10234 B k DA Cpretll a0 lL:hm Jan 13) 108 T Feb O Jan | 104l Mch
L 4

10215 Feb 7 0 Aug| 106 Jan

4 JTan 20 Slg Jan 16 dls Auy (s Jan
g | 0| =148y Febr 2| 170 Jan 10 : Loty Jan
115?3 110% o . 100 111-1 Jan 10 12(Ms Jan 30 12 Pebr
118 1181y 0 rof__,,_____ll’lll 116t Jni 4} 110t Jan S0 12015 May
14075 141 ) Amer Telép & Telog 100] 1371adan 2| 14215 Tan 18] 315 lui.il;-l'm:
Last Bale .|American Woole: ..._ll:l'l! 45 Jan 31| 28 Jan 8 3 ity Meh
80 ' 87 f 87 373| ‘Do pret.. 100] 80 Feh #07¢Jan 10{| 8813 Oct uul Jinn
70 TOlal 781 TS1y 21| Amoskeng Mannisoturing| 77 Jan g Peb 1ol 77is Deo
100 1001 i 332 Do pref.. 100 Jan 101 Jan 30
gt 1 th ] Atl Gulf & W 1 Lo 7 Jan B Fob 14
#1581, 10 Do pret _100) 18 Jan a0 Jan 18
160 Jan'12 _.[Cumb Telep & Teleg_100| 157 Jan 180 Jan 20
1612 18 088 East Boston Lamd__, 101 1&g Jan 1014 Jnn 27
200 Eidisen Eleo Illum.._100] 205 Jan 20y Feb 1
1513., 1568 og|General Blectrle.. 100| 185 Jan 16105 Jan 25
olly 911 umnoumettnuus(rnswo 0014 Jan U2 " Fan 20
0812 081y Do la mln‘r.\n O81s T'eb 10
”"E‘.“q 220% Metrenthaler Lino...100| 214 225 ° Jan 18
*3ts i Moxloar Telephone.o 10| 3 Jan 4 Jan 20
-104 103 N E Cotton Yarn. .- 100 104 Jan 105 Jan 18
105 105 3| Do pra of 100| 210313 Jan 10518 fan 31
1501 15018 N B Tolephone__2~27100( 152 Jan 2| 16103 Jan 27)| 1 1631y Deo
Lutat \m 118 ‘Jan'13) Paclflo Coast Power. 100 118 " Jan 31 105 J'na
Last Sole|72ts Jan'12 Portiand (Mo} 1 Ioc4_ 100 70 Jan 9 ? 748 Nov
1583y 15014 1653 150 745/ Pullman Co 1 102 Jan 30 163 Jan
(0 G TR g 1 [ 5| iteeca  Button-Hole. . 10 133 Jan 14 Jan 17, 4 15 May
1021y 10215 102y Swith & Coo._______7100{ 651a Jan 10213 Feb 15| 104 J'nd
: #3013 31 85| Torrington, a2~ Jaw 10f| = do Jan
201p) #24° 200p g| Do - prefiZZIZ7 23 40 Jan 13(| 27 31 Jdly
1841] 1631s 1853 United [ ~100 187 WJan 6k 1ite 3y
48lg| 481z 481y Un Shoe Muoch Gorp_ . 28f 4oty Jan 16| ilg Feb 7| 40l Aug 5475 Feb
3 231g| w28 © 281} 144) Do preto______ " 25| a7y Jan 10| 29 Feb 7| 2y Sep -’U‘a Jan
(it 0% 0% 501y (01a 4|U 8 Steel Curn---"_wo Bus; Fen 1| 00% Jan 3| 80 Oct | 80l Feb
10713 ! 3 108t| 10405 104% 75| Lo l\l'l!{...--..-..llm ‘.0'13 Feb 13 1118 Jan 3| 1otz Sep | 12013 Feb

Mining

Adventure Con___.._ 25| BgFeb13| 7h s 4 Sep| 7igdne
3?: 5 5 ity Adgomal Minfa; =g .15“:,; n 4 7 dp0ct | 11 J'oe
a01% N 40ls 4015 Allouez ... 25 ' ita all 21" Aug| 444 Deo
63% g B4 nal Anrlgamated (.oppe.-r 100 % 413 Sep | Tltg J'ne
2514 25 4 Myl 243y 248 polane Zins Lead & Sm_ 25| 241z Feb 15| 205 um Qot | 408 .'ne
4t 4 A -u% 4la Arizona Com'l offs dep.| 2 Jan 2 et it Peg -mm Dee
A8l el A8 Tel'ld Bouauza Dey Co 10| 42 Jan 4 y May
17y 7 o iRy 20| Bos&CorbCop &S1idt 6| ~ 61y Feb 1 :
) Al dlg Hutte-Balaklava Cop. 10 Bla Jiun 28
e rv; Butte Coalltlon______ 15| 213 Jan 15
Calumet & Arizonc. . 1 Gilg Fab 1

53|Calumet & Heela__ - 405 IFeb 1] 47 Inn
Centeanlal = 2.. W7lgdan &) 23 Jawn 18
-|Cona Mereur Gold. 1| .04 Jan 13| 09 Jan 18
Unpper Hange Con Co luo 50 Jun 31! Gl Jan ¥
Ves & Jfnn 19 g Jom 6
2 T 121 Jan 16 1-1 Jian 20
Frankiln e 25| 1llgJan 18] 151 Feb 0
Giroux Consolldated. 8§ 415 Feb 7 ddgJat b
o|Uranby Consolidated_100| 83" Feb 4| aplyJan 3
Greene Cananca 20 77 Fob 11 u* Jan 22
Hancoclk Consolidated 20 Jan' b Feh 14
Helvetls Copper.. ... 25 Jan 3 Ih Jan 15
fodlans Minlng___ . 5 1.115 Jan 16] 15 Jan 27
Insr;lmtlon Conosol 18° Feb 0 215 .Jan M. .. Ly

Islanil Creek Coal. 40t dan 17| 4aty Feb 1)) 20l May

4| Do pref.._ 85 Jan 18] 863 I'eb 7| 82, Sep
Islo Royals Copper 205 a0 15| 247 Feb 15 13 Aug
err Lake . . 2y Jan 2| dlg Feb 13
ltuwecnsw cugper_ - S0 Jan 2 13 Jan 10
[l 3213 Feb 1] 88 Jan 2
4413 Feb {E

Jan
om’ilé‘ch 8 lg’ Feb 10

714 Feb 13 4 Jan
dnynnwo: «}i Jun ] 10y Feth 10
slaml Copper.. .. ... aiss.lnn 20] 20 Jan 3
AMiohigan Coi o) Jan 2 algfan 20
[ONAWK . eenes Euul:!J:\u a0 ﬁulx-f.lll 1)
Novada (.urmalh!a:ml 18ig Jnin 20 2oy Jon 2
Naw Arcadian Coppey 31y Feb 8 Aty Jan 10
Niplasing Mines. . ... m Jan 3 T3nn g0
BehEsTow alw.b 1] 2MaJan 2
5‘!4.1'1:1 v Ao 2
4ngan 8 ey Jan 11
sy Jan Wi Feb 10
£l 29 -I-t Jnudl 48 Jan 2
lllta 113ty ATo|Osceols _______ ... 25| 106 Jan 15| 10213 Fely 16!
101s  161s] Pond Creek Coal __22 16% Feb 18] 1613 Feb 10
Tila 7Bi: anoy. ... 2 - 77 Jan 8
1u ay Consol Copper. . la Jun 2
ieh‘ |3anta b‘u Galif & Cop. 1 Jan 31 1% Jan 11
u. 04y " BAS|SHARNOD meauasanans 1 103 Jan 0
A5 .6!! J0 30\:&11 U’uh MO&SII. 8 86 Jan 17
ahly 28| 28te 2519 0| superior. 2 01 Jun 2
dlg Wiy 35 hupn‘.-rlor& Toston 1in 3.-|Ja,n 14

3
28 28y] 28ta
.37' 3“?‘ g; 00 %rlnlltr.- by
i ’ uolumne Eass
35" ani S0l |l S el Rc?guln.
470 471 403 D>
) a dly 455 Uhh-a\ncx Afining. -
161y 470| Utah Consaolldated . _ .
&0 lil.; &7 1,081 Utah Copper Coauoas 62l Jan !U
4y 4 7 & ] 000 Vietoria .o oaos 43 J:m
Ay G4y T 3,860\ \Winons - ... Bla Jan
a2 09 17 1]\ uiverlnr. R e i 143 Jan '2!1
oy 2y 2y 2y 935! Wyandote _____ F S 13 Jan & LJMI 10l 20 Novy
LY _g_ng d naked prioos. e Slock, ¢ Ast'h pald, b Bxotoac div. A Hx-rights, o Ex-div, aud rigots,

San

-
A e e 0 13 2 13 3 D

o 1300 B3t e

.3

*241
50"
#1075
7
i
it
2

LINCOLN'S BIRTHDAY. ..
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IHJNPS
BOSTON STOUK EXOHANGE
Week Ending Feb, 16

Itieres
Feries

iealls
Kange or
Last Sidie

Haunge
Sines

:
£ Tiday 2]
Feb 18 i

-

Am Agrioul Chem 188 8s. . 1828
Am Telep & 'T'el coll tr ds__ 1920
Convertiblada . ____ . "1838
A Writ Pngo.r 1ats EOy g 1010
Al Zino L & 8 deb 6s____ 1915
Arlg Com Cog 18t 68 otfs of dep.
Atoh Top & 5 Fo gon ¢ 4. _ 1095
Addua;muut gan, . July 1985
tamped __ July 1805
80-year conv ds......194%
'.ll:l-!cu cony ba__ 1017
AM Gull & W 159 Lines 5a_1008)
Boston & Lowell ds__.___ 1010
Boston & Malnoe 4 g

et

el o

oat Vermt 186 48 Moy 1920/
B & Q lowa Div 1st 8s5._ . 1019
Towa Div 1stds. .. 19
Debenture 58...-.

B
linols
o Jok Ry ¥ &
Coll ¢rust refunding ¢ 45.1
L Miw & St P Dub 1) 6s_.1920
Oh M & St P Wis V div 8s__1820
Oh & No Mich 1st gu 5s. 1e41
Chlo & W Atlch gen 04 . =
Concord & Mont cons 45 . .1820
Qudahy Paclk (The) 1st g &5 1924
Qurrent Rivec st 6a______ 1028
et Ur Rap & W 18k 4s__._ 1040
ominfon Coal 1at st 85 ___1040)]

Cls e R
Fitchburg 4s.. _mz'?'

1=
i e B e o e e i
3

Unstamped 15t 68 ... 1033
eneral Motors 1st S-yr 6519105
tNar O3 & Q coll tr ds__1021
Reglatered 48, _...... 1921

Cmin =

;-{t'_r},l-a

<
oh

= o B = e
RO T
i Lt gt = b R RN L |

=2
L

GBCo

oy
Sl

(50
D

e

1

cetos

B

High
J02%
al Dlig
110ts 1101y
U313 Oct ‘1]
104~ Jan *12
7 | 5412 Fab "1
Valp UB%) 891z Fob ‘12
1 )Iz ma,.r H;{:l
a2 an ‘13
e 2h07 PDee M
- |110% Mch ‘11
08 (TP
1000 Meh 'Oy
10413 Oct '08
1024 Dea *11
L1LAs Sep ‘1]
w2 02

1103 Oet 07
o Feb '11
1t 1011y
L0 100
001a May'11
9015 Feb ‘11
HEllaNov 'Ll
1013
90
114 Jan ‘11
e ase-| 10 Fab 111
00 DUFl 99 Jan 12
013 1011,4(101 101
- Wa8ep 11
1001 Aug ']
1102 - Feby '12
<] 86lz0ct ‘11
90 "Feb 'l
L85 Apr "06
UG Ape 08

Ak Noi || Lo
103218 Sale

§llg Sule
11013 Sale
10352052

&4

(AN
10023
. 137

R

1{| 100y
807g

UilsHep ‘11
07l 077
Uilg 970

g

*|| Jan.1.

Ik
T 011y B0y
Uity Pty
L0834 111y

1ma
{1 ¢

0815
070y

I BONDS
BOSTON STUCH EXCHANGE
| Week Endiug Feb, 16

WWeeyz
fungd or
Feb, 16 Last Sals

Frien
Fridoy

Nangs
Sinece
Jan, 1.

Iilnols Steal deben Bs_..-.1013
1a Falla & Slouz © 15t 7a___1017|
Ean G Oln & Sprist os____102%
Kan O Ft
IKan O M
Assented lncome ..., 1034
Kan O & M Ry & Br 15t ba_1029
Malne Cent cons 18t 7. - 1912
Cons 18k 48_______"""""19)2
Marq Hough & Ont 15¢ 03. .
Mpas Gasdjge. .
Atleh ‘Telephone 188 8y ...
New Fnr Cotton Yarn Sa. .
New Eng Tel:ph 5s
L P bl L o
New England cons ¢ 5s. .. - 1945
Boston Term 1st d8_.._.1930
New Rlver (The) cony 531034
NY NH & I con deb 3 %3.1960
Conv.dob.is . .._._"" "1048
Old Colony gold 45 """ """1024
Oregon By & Nav con'g 45.1946,
Oreg Sh Line 18t g 6a__ e 1B22
Pere Marquette deb ¢ 85 1012
Repub Valley 1sts @ 6s_ . 101
Sayannall lee 188 cous 6s- 1052
Seattle Blec 1st g da_.____-18g
Ahannon-Arle 18t ¢ ds..- 191y
Terre Haute Elee ¢ 83, .. __192)
Torrlugton 18t g 68 __ " 14
Unlon Pac R & I gr i an. .
Z0-year cony as 1 1
United Frult gens 4 445
Debenture 1;,‘3...
[ 8 5tect Co 10-6l-yr &g Apri003
West End Street By 45..__1915)
Gold 4 Mu_ .. -—=1d

L e T
Western Teleph & Tel 5. - 1032
Wisconsin Cent 1st gen 451840

Seott & Mem 65_ 1928/
& Boren 4. . __ 1934

T e e i '-? T e e e e

o
Raatt e,

Mg Ank| Low High
1009y Sale (1008, 1008y
7 Apr'Os
97 27

11713 1171
9215 Peb ' 1
85

85
10215 Feb ‘12
10014 Diea ‘11
1011y Sep ‘05
~-.[115 “J'ne’ol].

07 Salo
11N ...

"85 Sale

o s s
OO0

10012 Sep ‘0§
007g Jan 12

s pasi

i
o e o ¥ B

01 - Apr 0y
.| BTy Sep 0
-|113% Feb 12
95 Jan '12
103 Jan ‘11
YOI Dee ‘10
Loty Jan ‘12
Sile B3
{ - Aprin

-
=

— o 1051y
& Bala

Ty T

R

=
=

061y 06%
§1615 Sale

"
o e e e 7 e i e e

o
1

==

10013 Safe

R
e

100
Uity Jan "1

[

Lot Jigh
10015 1008

2117 1171s

12 bary

1] 85 89
10212 1021y

H - wuig
D71y v

104 104ty
H4ls 85
i
033y D%
UiSy UiGls
1015 104

1001 1001

NOTE,—Buyer pays acerued interest ln addition to the purchase prlos tor all Boston Bonds.

* Noprice Fridsy; iate:t bill and asied |

Flag

price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not

Per

Codluimy Pricos

Saturday Monday Tuesda
Feb, 10 Feb, 12 Fe, l'j’

W ednesday
Fed,

Friday

Thursday
7 Feb, 10,

14 Feb, 15

Sabct
TR
Week
Sharet

ACTIVE STOCKS

Liangs Since

January 1 BT

Range jor Previous

(1011)

For Bondy and Inactips
Stocka ses bolow)

100

108
()55
ity

1270y

1081s 10t
#1081 110
10
0 i
19715 12715
#2413 2505

... 109
®107 110

10 10
Go 60

| e
9%

- i
1615

10%

“lofy 0%

(4’«. &
» 4
48" 4y

Tig Tl
Elly Gits
BT, B8

#1(1813 100
10915 1001
10% 107y
6d

T8378M g

g Ty
Oi%y 516y
N7y

100
a 1002
ll}-‘f,

v

100 *10815 100

vlil‘.llﬁ 110
1% 108
GRlg  H2ey

(i
6l #1271
24

251
817-18 61ty
b BOYy
3}
o
V8%
i
6134
K778

a5
013
&5
1513
24

615 BlYg
A1y S7is

54

17,240
14,242
1,124
15,540
1,944
495
1,081

Baltlinare

Con Gas It
Do prab o
Houston OU tretfe 109
0 Do = pees te otfs_ 100
2| Notthern Cenbral____ 50
Seaboard Compruy. _
Do 18t pral o
Do 2d pret.__100
3|United Ry & Hissiric. U

Philadelphin

(American Coment, ... B
American Rallways. -
Cambris Steel....... b
Eleetrle Co of America
Elec Storage Dattery.100
Gen A&phaltr etfs_ . _100
_ Bo o pref e etls. 100
Keyatone I'sleplione. 80
Lake Superlor Corp._1u0
Liel O & Nav b ctfs_ -
Lehigh Valley =
Lehlgh Valley Transit

0 prel B
Pennsylvania BRI
Pliliadel Co(Plttsb) _ -
Pnllm}le!pmn Bleal .-
Phil R T vot tr ctfs._ 3
Reading. ...
['l‘oneuau Minin

ol

w
Tl
By
127ts
il N
W
181

2

15
421s
i

Unlon Traction.
Unlon Gas tmps.

Bty

Lowent

=i

Highest Loweat

4] 19 Feb

Jan 2| 110 TFeb

dan 3l 107 Fob 14
Jan 26 6375 Feb 14
Jan S0 1288 Jan 17
Jan 27|  261s Jan 27
Feb 13
Jan

Jan Jan

Jan
41y Jan

Dily
: 16ts Jan

T
2 21 Feb 1

Feb 4 7 Jan 10
Feb & d5lsa Fob 1
Feb 15 4dils Feb 2
7 2 T2y dan B
i| G8is Jan
dilg Jan
73 Jan

2515 Ang
08 Aug

iy Dec
Z11s Séep

%3 Tan
79" Jan
7o Jhn X

Bty Jhu

Jan B3y Jar

i tg)eegd

151s Dee

ol Sep
10 Aug
"

1403, J'ne

28% I'na
Ly Deo
3 N

3y Doc
ting Ogk
255 Oot
ga Feb
buly J'ns
5
A4k Aug
§09; Feh
e

PHILADELPHIA Hili
Inactive Stocks
American Milling
DCambiris fron
Uentral Uoal & Coke
Preferred
LConsol Tracof N
eruantown Pass

IN A...10
[nter Sm Pow & Cliem . 50|
antorstate Iys, pref___ 10
Eentucky Securitles,. 100
rstone Tolap v ¢
Prefetroll . o0
Keystono Watell Case_100
LIt Brothirs. . oo ao 10
kll e Schuy k. _ -
flneblll & Sehuyl B, . 50)
Nav Ons Blee Lt & Po_ 10y
Preferved oo o 100
North Pennsylvania, .60
Pennsyivanla Salt. .00
Peannsylvanla Steel . 100
Prelemed ... 100
Bhlla Co (Pitts) |
Phil German & N
Philn Traction. ..o --30
Rallwoys General
Topopah Belmant Dev. .1
Unlted Cosiof N J.._. 100
United Trac Pitts prel s
\'I!?inln Iy & Pow. .~ 100
Fraforrad oo i 2100
Warwick Iron & Steel. .10
Washiugton-Va Ry...100
Prefarred 00

Prefe B0

-l ndlanap Ry 48 1833 J-)

PHILADELPHIA

PHILADELPHIA Bl

BALVIMORE

Bonda
Prices are ull “and
inlerest’
AL &LV Elce 4 348'33 F-A
Am Gas & lee 53 '07.F-A
Am Rys bs 1917 A-D

GO & G gen 86 1018 J-J
Con Tyac of N J 15t 54 '33
Del Co Jiya tr otls 4s"40J-J
Eleo & Peoplea 'Ur e otls. -
Fr TocdkH 150 bs 1040.J-J
Gen Asphinlt b3 1016 M-S

Interstate 48 1043, __F-A
Heystone Tel B3 10357
Lake Sup Corp (oo 65°24.0
Lehilgh Nav 4345 "14_.Q~J
Geon M4 s 1024 Q-F
Ll ¥ (216t 64z 10350~
Leh Voext 4y 18t 1048 3-D
Gonso! Bs Ioz.‘l-----ﬁ-g

CGenleons <4 200,

N
L2l V Tean con 4 '36 J-.
lat serles A ds 1085, M-8
188 sekles B 08 1935 M-S
MarketSve! 15t 49'606, M-N
NatLif &l ser 15 65.°10 JoJ
New Con Gay i 1948 J-D
NY Bhids No sk da'si J-5
loeome 45 1030 __ _M-N
Pa & N Y Can Sz 30-A-0O
fenn Steel 15t 55 17 M-N
euple’s Tr b ctls 45 1048
P Co lat&ealt tr Gs'10 A=
Cott d coll tr Gy *5) M-N
Phil Eleo sgm tr etls_A-0
Crust otfs 43 1939 J-1
P& E on M 85 ¢ '20_A-0
Gien M ds ¢ 1920___A-O

ity

Ph & Read 2d 59 1933 A-O
LEx Imp M 45 1947 _A-O
Terminal 6y g 1041.Q-F

PW & Brolteds'2t..J=)

Read Trao 1st 0s '35, J-J

Roch Iy & L con 5864 J-J

Spanleh-Amn Ir 68 *27. _J-J

Stan'd Gan & 1 0s'25 M-N

Stngd StEWhs 1peda'28 J-J

U Lrae Ind gen 6y 10, J-J

Un Rys Tr etls 45°40 _J-J

Uniited Hys Inv 13t coll tr

! BEOS 1920, . ... . MN
Welsbiach s'1 55 1030, _J-D

Wi-B G&E con 63'88.J-J

York Rys 15t 53 1937.J-D.

BALTIMORE
Innctive Stoclks
Ala Cons Uoal & Lron_ 100
Preferred 100

11568y

1011

Coanten Coo ..o ... 100
Georgla Sou & Fla_ . 100
I8¢ prefereed == =100
2d preferted ... .. 100
G-B- Urewlng. . ... 100|
Seabpard Alr Line. .. 100
Preforred 100

Bonda
Pricea ara' all “and
filorasi®
Balt City 3 He 1980__ _J-J
48 LIn3-1980._ Various

0B 1030, - e o M=N
Auacostls & Potom S5 A-0
Atl Const Li{Ce)etls G Jd-13
Ctis of Indebt 45 _JJ|
G-20-yr 48 1045 -
D& Glet 4345 03 F-A
BAlE Trac 15t ba "20_ AM-N
No Balt Div 55 1942 J-D)
Cae P'ow & Lt 58 1088 I'-A
Cent Ry cons 58 '32__M-N|

- Byt
bz

O Ry Ext&Impba ‘32 A5
.|| Chias Oloy iy 144 52’23 J-J
Chas By G & £l 53 '50 M-3
City & Sub 14t b5 1923 J-D
Cley & Sub(Was) 18t 55 48
Coal & O Ry 1t 04 "10A-D
Coal & I Hy 18t 78 "'20.F-A
Col&Grav 1ab €3 1016 JI
Consol Gas 53 1930 ..J-D
3 Gen 438 1004-___A-O
g Cons G B & Pﬂl:j: '35 J-J
Falr & CITe 1av 55'38 A-O
Ga & Ala 1stcon 6545 J-J
Ga Car&eN ot ow ¢ '39.J-)
Georgla I* 1at s 1022 _J<}
Gin S0 & Via 15t 68 '45 .J-J
G-B-8 Prew S-is '51.M-5
IKnoxy Trac 181 5328 A~Q
MatonRy &LY st Ga'53 J-J
Ald Eleo Liy 1st 58 '31.A-0
Memphis St 15t 58 46 J-J
1| M® Ver Cot Duok 1t Sa__
NpEN & O P 1ot 6s'3I5M-N
Nord&ePort Tr 158 58'36 J-1)
North Cent 4 3a 1925 A0

Sertes A 54 1028

Setles B 381020 _J-J
It Un‘I'tae be 1997 _F
Poro Val 186 03 1041, .04
Sav Fla & West 50733 A-Q
Seab Ale L 48 1050, . A-0

Adjust bs 1040, .. J-A
Seab & Roan S8 1626, J-J
Soutls Hound lat 8s. . A-0

U BUL&P 16t 4 348°20 M-N

S Un Ry & El 19t 48 '40 M-S
Income 48 1040___J-D
Fundlog 54 1036___J-

Vi MId 3d ser 65 *16, _Me5|
dth per 3-3-0s 1921

| Gth serfig. by 1026, M

Va (State) 35 new '32.7~J]
Fund debt 2-35 1091 J-J

Wedt N 'C con 0a. 1914 _J-J)
Wik & Weld 58/1035. ..

oty [0ty

1 09"
90y
1tig
166~

. BBId and askod; no sales on this day.

hitized for FRASER
p://fraser.stlouisfed.org/

VEx-dlv.d Hghta,  § 318 pald,

+513 1 paid.
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THE CHRONICLE

[Vor. mxxxx1v,

Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE

DAILY, WEEKLY AND YEARLY,

Week ending
Feb, 18 1012,

Shares.

Stocks.

| Par palue,

Railroad,
Sinta
Liandy,

o, 5
Landy.

Baturday ....
Monday ..
Tueadny ...
Wednesday <
TAOTEUAY =& s meanas
Frigny clloiaaaai

vt T o e

247,404

105,370
S03,012
258,305

1,545

$22,190,000
HOLI[DAY,
44,552,000
27,563,700
20,154,500
27,212,250

v 58 100,079 050

$23,000

00,000
101,500
106,000
147,000

3443,500

$1,5630, '}il’U]
' 584,000]
a6 1 000

10,920, 6000

3,600

$1.000
2,500

Hales
New York Stock

Weeh ending Feb, 10,

Jan, Lt Peb. 10,

Erchangi.

1014,

1911,

1012, |

1611,

Btovks—No, shares. ..

Bank nmrcn. ...
Honda.
Government bonds_ ..

Stata hobds_ ...
RIt. and wise, bonds..| 10

1,545,746
F 110,670,350

20500/

S0,400

£3,500
444,600

1,060,406
$176,117,000
§11,800

4 845,000
10,676,500

15,763,122
£1,206,013,100
851,600

$10,000 $103,800
4,161,500

142,544,500

17,339,457
$1,523,104,825

$42,000
20,101,500
108,801,000

$238,200

BUT,600

$11,530,500

$147,201,5001

Total bonds._.._..1 L1

DALY TRANIACIIONS AT THE BOSTON AND PHILADELPIHIA

EXCHANGES,

3]3?..‘]11&'

Fostom.

Philadelphta,

Weak ending
Feb, 16 1912,

Listak
rhurer,

Unilisted
e,

B
rder,

Lingeed
iares,

Unitsred
shares,

Harnul
siles,

Baturdoy Seeeoizes
Monduy.......
Tuesday ...
Wednosday . - by
THUBAAY o ieeasan
FHORY Sissimeasana

11,048

13,771
10,004
24,311
0,111

6,559

7,600
10,043
14,550
11,407

831,000 11,855 8,481
DAY,

20,1301 18,304

4,357 5,800

10,172 .
4,131

$31,100
154,000

Tatal

118,325

60,120

20,024
§10,000 70,538] 38,031

$550,800

Inactive and Unlisted Securities

All bond prices are now "and intérest” oxcoa! where marked “f,”

Streot Railways

New Yark Ol

Bleesk 56 & ol Fy stk 100

Jat mtge 49 LK
By & Vth Avestik.

2 g b8 1014

Con od 11—
B'way Surfiee 136 59 gu
Cent’l Urosstown stox

15t mege da 103
Can ik N & E Eiv
Ohristoph'l & Lth SE sk 101
Lol & B0 Ava ds—sed ook
Ory Dook B 1 & B—

18t gold 5e 1042

Serip S LULAL
Blghtn, Avenun stook. .

Harlp 81 1014 Ta
424 & Ur 8t F'y stook- 2 100]
43 B M S Bt N Aya.. 100

2d income 04 1006, J-)
Intar-Mot—Seas Stock Hroh
Lox Ay & Pay F 65—Ses otk
Matropal &5t Ry—Ses Hik
Nioth Aveons amk_.--lun
Hevood a\venuu stock.

€ 8ixih Avenug slo:k--_lutl
Son Bouley 53 145, . .J-)
8o Fer L4t 53 1910
Third Aveius LRE—Ser Sk
Tarcy W P & M 5a 1028 _
Y'kars 3t R 54 1946 A<D
28th & J0th St B4 "H0. A0
Tyrenty-third 8¢ stock_ . 100
Unlon ity Lat 69 1942, F-A
Weastohaator Lac Ga "4 J-J
Hroakiyn,
Atlan Ayenue [tH—
Qon 58 g L0l ... ._A-O
BB &WES 1933, A-D
Brooklyn City Stoak. .. _11)

Con 63—See ltook Exol|s

Bilyn Hgts Lot 84 1041 A0
Bkiyn tjusens Ca & Jub—
@ 188 ¢ 54 4L op 1910° _J-J
# 1a8 gon Ga ‘41 op "18 AM-N
Bilyu Hap Tran—Ses Stoak
Copoy 1l & Bilyn...._100
lat ], SR LN |

Con g 48 1055 =l
Brk & N Ga I‘J.ID._..I'd
Hings Co Ei 49—S# Btock
Nassau Eles prel...... 100
Ba 104
lat ds too
N W b'g & l"l.&l lat ex 4 }n
Bteloway lst Ga L0232, __J-)
Oehar Cltley
Buitalo Streot Ry—

o
Golumhua (U) HE Ry, .. 100
Praferred oo ..o ... 100
Colum Ry con 54 1932 JJ
Crosat'n 188 Sa 1033..0-1)
# Conn Wy & Lig com. . _ 100
& Proforred
Lot & ret 4 M43 Btoek

Federal Light & Trae
Pnhrmg

q
A
..... 100

Wew'k Paa Ry s 'su-..u

llll.lv

/ 45
1
120

wﬂ -
T74g)
I.S‘

1071y

Am Gas & Eleo mm.... &0
Ul

Preforrad . 100
Coin Oas of N'J 53 1030 _J~J
Oe?;umm' LT & Pow—

2 Or Rap :}:‘ 1915

Street Rallways
Pub sSery Corp X J (Can) —
Hapid Tron 36 Ry . 100
L4t o4 1U2L A-C
J O Hob & 1',{‘&.!‘*0“
49 ¢ 4. C ... M-N
S0 J Caa Bl & Trao.-
au g 5y 1053
No Huod Co Ry 63 1914 J)
ol S e -J
Ext G 19240, ... .M=N
ot ity con g8 1031, .J-D
20 Gs opt 1914, .. A-D
Rapublle 1ty & Light..
Froterrel aese
0 =lde 1 (Chie
sSyraouse ® T 68 10A6 _.M-5
Creat B & L1 08 W43 _J-U
Unitod itya of St L—
Cour vol tr otfa. .. .. 100
& Pratorrad - - - 100
Clen 43 1934—Sea Stooh
OUnit Kys San Fran—3See Stk
Washe By & Bl Co.a. o100
Fraterted . aeeie eI
b 18 1) SO Y 1

l.lm'{f Securiﬁus

Cont Un Uas ﬁa IUH....J-J
L.uu Gad (N Y)—Sea Stock
e Autual Gos. ..o ... 100
N Amdtordsm Gias—
14t pondol 63 1048, .. 01
N Y &E R Gas 13t &3 '44 J-J
Consol 60 15 cacna.dt
N Y & Riohmond Gas.. 100
Nor Un las 64 1927, M-N
0 Htandanl Gas 0om. . . . 100
mtralercad . ollus
1ot 53 1030....

Cther Cltlar,
Proterred ...

Pretarred . ... ...100]
Amer Power & L. com_ 100
Proferted o uuanesnnn. W0
Bay State Gaa...._...._5l
Biogh’ tun l‘.N Y) Gaa ks
lul:f 1938, weunan  A-O)|
Brooklyn Un Gas—See Stk
Burtalo Clty Gaa staek. . 100]
158 B4 1047—Ses Hiook
Clled Beryloa Co...... 100

B e «J-D

Denyer Qas & Bieo--...100
Gon g ba 1040 0p____M-N
Elllnbotl:l Gas Lt w..q.lw
Liasex & [udson Uas.. 100
Chia & Bl Bargen Co. .. 2100

Hudson L

tm:}“ 6:} 140 .. M-N
EVEY .I;l'.ll.l Co.

43 1958 o) A N

K
B 53 1040, ... M5
a9 J'uuwl Claa &g lmJ}

e Chiles
1

10983 10315
Exe (st

1041f L0ty
10413

150

I.Uqln

Electric Companies
ar's West Pow 58 1040
2 Kings Co Bl [ & P Co_ 100
Narrgan (Frov) El Co
NY eQElL
Proterred
United Eleeteic of N J. . 100
TAE g 43 1L n s ewad=1)
2rn Power eom.. . 100
Broterred - oooi s o100
Telezraph and Telephone
& Amer Teleg & Cable. - 100
¢ Contral & 4o Amer. ... 100
ul l,rl Tal (N Y}.«_-.J
re & Bay Stata Tel 100
bn\uk!ln LpAT Lo b3 Y00
s Gold & Stoek Telag. . 100
¢ Northwastern Teleg. ... 50
"\f‘irin e Atlanlo
4/ Pan Iﬂ'lm & Teleg pref 1[]0
doughern & Atlantie il

South Bell Telep & Tolag—|

et g 63 "4l op "10....J-)

Ferry Companles
Bde NOY lst Ga 10L1. .-.J-\I
N Y & E R Forry stk__ 100
14t &3 1093 =N
N X & Hob &8 May "48_J-D
Hob Py 14t 54 1040,  M-N
¥ X & N J B3 M0, Ja)
10eh & 24d Sta Herry...100
1st mige da 101
. Unlon Verry stock.s.
o 18t 53 1920, ..M

‘nimrl-‘l’crm Notes
Amal Cop 913 . ... A-O
Bals & Uhlr) 4 \51 10 1.! J=10
dethioh Steal t4 1014, JM-N
Uhes & Ohlo 4130 1014 _J-D
Chia & Alton &5 1013, pl-8
Chle Eley fiyd 54 1014, J-)
Cln Ham & 143 1013, __J-1
Eria 8y Apr 8 1014, __A-O
Col 58 1004eaocaas o AD
elinneral Mot 115 A0
4llllldurl L*}i:l.lll)l&l-—-
L1913, _F-A
Ba l.')al 15 101i.. A&Olﬂ
(ot & Ot No 88 1014.. I-A
Internat Haryoator 5a4_ 1918
KO Ry & Lt 85 1012, M-8
Mian & St L g 8 1013..F-A
Mo Kan & l.et 51013 M-N
MoPaolfic 5a 1= «J-D
Nat itys of stu 4 58 130D
# 50X O Lines 54 *12-'23
4 M3 Jan 1913~ 11’5-...-]4
N ¥ Ceik Ui! 1914 M8
StL &HF 6 1013, M-8
&3 Juos 1 1913 opt..J-D
South Ry g 5a 1013, .. F-A
Uldowater da, 1913, gu..J-D
Wabash 'Ih'l 1913, . M-N
Weatingh'se El & M 62 1013
€55 notes OOk 1017-A-0
Rallroad
Chls Peor & 56 [—
['rlur Hen 5 4143 "30.M-9
Con atgs g 5a 1040, J-1

Industrial and Miscel
o Ilhuuﬂn.". \Imcln VgL 100
duPonk (12 1) de Nem Po 100
4 Preferoed.. ... ..o 100

;
[ I.:FII"I’ il Chopn
& Lrotarred. .
Gold il Copp
Hrvene-Canil
Guiggennialm Bxp
# Hiokenaaok fWater
Kl 44 82 op 112 0
Il Hl,m Al Co oo, ... 100
Havana Uebacen Co.
Protorced ... . 1
18t 3 &5 Juna | 1923 _J-D
l!uuxur\«lunmwiaweli Miliing
1at iy 1033 S
Eerving-Hal-Mar now.. 100
Hoboken Land & [mp
1t B Noy 1030, ... M-N
Hoeklog Val Producta. 100
14t .58 1001 oo -]
Hougton Ol eom egra . LOU
Now prof oils .. . .._100
4 lnatsol=Rand com .. 100
¢ Proforrad. .00 Do 100
Insplration Gongol Cop.. 20|
intgreontinental Ithher | 1)
Lnternal’l boankipe Co. 104
International Nlekel.. .. 100
l‘rrlr_r‘n‘-i T re—— L]

Ist g G9 1961, petey, ¢
International Bliver. ... 100
Pratorred -, < ooaoa2 100
196ty Lod8L ... . J-D
Intaront Smalt & Ih-I.; =
Joney & Lapghlln Steel Co
1558 ¢ g 58 1009, . .. M-N
[Kayser (Jullas) & Co_. 100
1.-.1 preferted .. ... ... 100

Lanston .\!ono;ynn
Eavwyers: Mtgs Co
Lai -k Wilkes-1 &
Madlson 8q Garden. . .. 100,
!lqub.uuu Franslt._ . oL 50/
& May Dopk Stores—Sas Stk
eMiaml Copper—Ses Htock
\!rmqn{ ihels 1 Coal. ... .50
i L‘t(‘ln\t’] =50

Nk ntn-c ar Cuba..

d Natlonal Surgty

£ Now Contral Coal-

¢ New York Dook...
gp re.-rml

N J.-'unpurt.utnu
Nilea-Bem-Pond com.
Niplsatng Mines. ...
Ohls Copper Qoo -

Ingome 59, July 1930, ...
Chlgigo Subway.._<...100
Norihera Seaurities Stubs. .
eOreob-Waal uu.&\mv -‘w
Pltis &

Prelero
¢ Ralleoaa. Socuriun Cu—-

{01 C stk troths sor A _52
daativand Compuny—Ses Ba
West Fae 1av S8 1033, M=5

Industrial aod Miscel
Adamd Exp g 43 1047..J-D
Ahtaeek Minlag_ . ... .26
Alllanoe ealty. 0|
Amer Bank Note com.. 50

Preferrod ... anmee B
Amerlean Book. ... ... 100
A Brake Sh&lidy com100

tPraferrod . . ccaaesa100]

Ameriean Brass. ... ...

Ameriian Chilsla gom .. - 100
Preferred .. ..

Am Graphopions
Praferred oo

Amee  Hardware. .

Am Maiting da 1014

Amor Pross Assoa’ n...-.lﬂ"l

gAmardnuft com (ex-aub) wu

wrtelarred - Lo T

# Pralorrad mm}._‘..mo
Am S¢ Found oew—Ses 8

8 1945, A-O

Dab 4 19 A
Amsriesn dumr..-- « 80
Ameriaan Thread prot..._5
Amer Tohaoco com—Sea 3
Adner Typel'ders pom. . 100

Preterred .. _.... 1

Dab ¢ 6a 1030,

Amar Writing Papee. ... 10
aPratorrsd —des Stook x|
elat st e lirad 1051-)

Atl GIf & W L 85 Lines. . 100
Prafarrad .-_.....-._lw
Coi g de 1060......J-)

&Smllh th'.-...l.lJ'U

Prefectd .o oe. . ola106

Buins ggrup:mr O e Gl

rod @l
Bond & Mige Guar.. S2100
Bordan's Cond Muk....
Prateree] oocenamenad
Brittsh Col' Copper. . 8
Butte Coatitlon Mlniu.s. 15
Cassln Co ot Am gom. . 100
Proforred wyeeoseevesl00
Casaalty Co of Amer.
Calltlold COununannanss100)
Uent Wireworka com. ... 100
Praterre: 00

Otasabrough Mg 0o, - 100] |

01!1! lnruiln; m.‘..--lguu
TOIOCINd , eaamian

2 Olalin (KL 8) vom. . - - 100
# 1t proferred....-.-100
434 protorred ~== 100

Quaagl Uar Haasing.

Copsol Rubbar Tire....100
Praferred ,..-....-... 0
Dabenturs 45 1081..A-0

[ (..‘melbu Steal......---l"-’

o Froforred. ...z ca=100

Dayis-Daly mppe.r 0o.._10

4 OnEAo Blver. ... ... 100
Qs Blavator eom. .. ... 100
Profarred - .- oo L= 2100

Plitshuargh Brewing. ... 50
Preferml cLos. coosa5.60)
4 Pittapipgh Steel prof. I.lJU
Fope Mg Co eom
Preferrad .-‘........IUU
Pratt & Whitoey pref.. 100
Producers Ol ... 100
CEay LJons0l Copper ——ges 8
Iteatty Asson (Bkiyny. .. 100]
toyal Bak Powa eom. . oo
Yevterred oo Looono-o )00
ftumely (M) Co, prof..100]
safety Car Heat & L. 100
edatrd, Hoehuek & Co..100)
eProforred ... e 100
Senach Minlng. = C00 000 25
Siogee M2 Do.e oo. .. 100
Houth bron & 8 com.. .. 100
Prﬁ[el‘fﬂll

(\h
1ag &t i 61 'Jl tod . - J\ €
AudJuit AL By Apr L 1031, .

dtandard Coupler com.. lUiJ
Praferred

dPrelpeead cscniiian

e lat 54 1030, - L M-N
Skanard O ot N (old) 100
Standacd O ax-suhaldiacs
Aning wwd Ol "’Ilodli"l"ﬂ-}--

1414 DisEs 'om; e uapi L
Hillt ds Co—ded Hoaton dik
18¢ 53, Sea Chleago Stk
aloxmy Company .aee-=100
o Texaa & aolig Coal.. 100
& Coxn Pantie Land Te_ 100
Ultla fos Coof N Y. 100
Tonoptl Min (Nevada).. 1
Tronton Poktarles gom. . 100
Frolerred new ... _100
Trow: Dircetory._.. 100
dUnlon Bag & Paper . 100
eraterrad ..o oo TT100
Unlon l‘!::umﬂar com

104

Pratecred .20 20100

aUtited Dry Gooda ... 100]

eProfarted
U 8 Casnalty.._...oaacl

us If‘u\mluun [T — (1]
Prolarrad .

U S Finjahing.

mmam e

Sl € 1)

58 1030 e e d
4 U 8 [ndyat Aleotiof -, 100
EPCOIOITON wasanmanaa
U Stesl Corponation—
Col ke ' l 5- 1061 opt '11
|t "6l not opt__
ua '1II. lIu & lndnm....l
Wedtoheater & Bronx Title

& Mu‘n UUAr. < vuue.- 100} 160
Woaiingh'se Alr Bml’ﬂ.. 601*157
Vit gl A

Woolworth w .
Protorrotl (W 1) cecacaues
Worthiogt'n Pump prof 1

Hul
1009
100 |1¢

1
mn&“
103

L. 9Pw sluro,

O §Dasla, a Bills on diqok fixabangoj s not

TRy active, [ ak pelve.  m Nomliad

# balo prigo, . §-Tow seovk, 4 Ex-diy, yExsighta,
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Iunestment and Ratlvowd intelligewnce,

The following tabls shows the

ean be obtained.

columns the earninzs for the period from July 1 to and
statement to show the fiscal year tot

RAILROAD GROSS EARNINGS.

ross earnings of every STEAM railroad from which regular weekly or monthly returns
give le gross earnings for lfn. latest week oronth, and the last two
including such [atest week or wonth. We add a supplementary
tals of those roads whose fiscal year does uut begin withJuly, but covers some other

The first two columns of figures

period. Lhe refurns of the eleciric ratlways are brought together szparalely v a subsequent page.

ROADS,

FLatest Gross Earnings. July 1 {0 Latest Daole, Latast Gross Egriiings. July L fo Latex! Liare,

Uiirran: ROADS,

Year,

Frecious
Yonr.

Curram
Year.

Pregious
Year.

Pravious
Year,

Currend
Yuar.

current
Year,

Weak or
Manih

ek or

Previous
RYETHA Year

Ala N O & Tox Pao-
N O & Nor Eaat.
Aln & Vielabure.
Vigks Shrev & Pag

Aly Tenn & North

Ann ArDOL. o oozas

Ateh Topika & S Fe

Atlagtn Hlem & At

Atlnntie Const Line

(1] Bumuuu., du mu::.

&0 o (5L

Bangor & Amuﬂ oak

Boston & Malne.

Bridgeton & Saco it

BT Rowl & Pluab.

Builalo & Susil.-«-

Canadlan Northern .

Cannilfan Pacliic. .. 1

Central of Georgla. .
Central of Now Jor.)i
Cuentral Vermont. .
Ches & Ohlo Lines
Chilcago & Alton
Chito Burl & Qul
ZJ(A’IIU Groat We
shio [ond & Lou
Chio Memph & m:ll’
Chilo Milw .5. St 1l
Gl ML & Po:
eChlo & North
vOhio St Paul AL ¢

5 $
5,052,811]42,763,002
734,160 4,777,343
347,28 14] 2,002,040
3| 254,074 1,004, 184
4 2,000,033| 19,985,571
§,333, "317]3,018,847| 34,470,700
BAG,UGB]|  GO3,000 4,074,787
1374113}'!# 13120240)42,161,731]
15,010 108,287
261,747 1,600,048
5,844, 3!.0

o ]
320,522 2 II‘U :?ﬁ

140,001

MY NI &ITwtls
N Y Out & West_
N Y Susq & West
Norlolic bout‘u Ty P
Norfollk & Western_
Norto o Paoidc...
Paolio Coast Co...
vunsylvanis Bii..
Bait Ches & Atlan
Qumberiand Vall.
Long Island
Maryl'd Del & V
N ¥ Phlla & ..nr.
Northern Central,
Phlle Haitd Wash
W Jetaey & Seash
Pennsyivaniy Coo_.
Grand Rap & Ind
Pitis Clo Ch&St L
Vandalla - .oa--
Total llnes—
ast Pitts & B.| December..
West Plits & Ejl
Il Bast& Weat
Pars Margquetts ...
Raleigh & Southport
Readlng Company-
Phila & Readidg.
Conl & Iron Co..
Total botlh o8-«

Decombier.,
Dexom’ er, .
Decem er,.
IeGdin ber, .
Pecambar,,

Uescember,,
Desember,,
Deocomber,,
December,,
Desémber,,
Dectmber,,
a| Depsmnber,,
December,,
rece v her,,
December,.)
December,.
December. .
Dectmber,,
Oecember,,
Decomper,,

JANUATY .-
Januhkey -2

.Ilulu.lrg
Deoem ct‘..

I§ tlwit Feh
{Jct‘:"'ill.lf

04,745

3gpain Dat., lal 15
PLib g

Docom ber..
December., .,
Dacam begp
[aoamber
L5t wie Feb
lh'-‘--"uhur..
13

256,008
3.028,000]2
4,3

180,140
100,150
150,400
1,100,000
273,100

052 r:um
3 1{1% 000
'&u(} a00
b (ml.]ll
322,608

0] 3,630,280

27,471,180
2,680,505
20,408,320
5,200,331

110060915
AN 58,303,007
s\ 177402524
0,083,727
Ta.422

843,000

10005102
5,802,073
ATHOT1TH
1,520,680/1,

14,718

4,060,360
J'ﬂ'}U'zlh #
7,710,588

11,168,001

18,261,260
7,785,620

31767,700

5

16920144
50,055,300
78940312
8,616,188
00,300

21,063,208
516,766,173
30,810,468

I o,
Decembor. 15, ‘.l.ll .Uﬂ
15t wic Feb B B ad G| 77081138
158 wit Feb i :1,1131 038
l)l.(‘\"l'-'lhl'[‘ l-i.:.ul'l
De

K, A40,808
10,040,087

smiber, .
Deoamber, .,
Novenber.

December
Dogomber
Decem lier

Chio T H & S 3.
Cln Ham & Dayton
Colorado Midland. -
0 Colorado & South
Cornwall ..
Cornwall & Lebanon
Cuba jadiroad.caaa
Delaware & Hudson

Dol Lack & Weat. _

Deny & Rio Grande
Weatern Paollo. -
Deaver N Wk Pao.
Jetrolt Tol & Iront-
Dotrolt & Alnoicinee
Dul & [ron Bange. -
Dul Sou Shore & ALl
"1 Paso & 30 Wes
' *
Faleehild & b
Fonda Jolns & Glov
Georgls Halleoad .o
Graod Trunk Syst._
Grand Tric Weat
Dos Gr Hav & MU
anndn Atlantle.
ﬂreul. Notthern Hyst
quit & Ship Laland.
Hooking Valley- -~
Illinols Centeal ...
Internat & Gt Nor.
a Interoceanio Mex..
Lanawha & Aol
Hangss Clty South
I{ O Mox & Orlent_.
Lohlgh Valley-.-.-
Lexington & Laat. .
Loulslana & Arkan.
Loulsy Hend & St L
8 Loulsy & Nashv..
Maoon & Blrm'oam
Maine Oentralo. ...
Maryland & Penna.
a Mcxicun allway.
Mingral Range. - ...
Minn & S5t Louls. ]
Towa Central ...
StP &858 M
Chicago DIvision
Misslsalppl Centeal.))
u Mo lan & ‘l'oxay.
Mlssourcl Paclic. ..
Nashy Chatt & St 1.
a Nat Rysof Mex. (.
Nevada-Cal-Urogon
Nevada Central. .-~
N O Great Northern
N O Mobile & Ghle.
aN YO & Hud Blv.
Lake Shora & 4 5
n Lake Brle & W
Chlo Ind & Sputh
Miohlgan Centeal ,
Clove © O & Sy L.
Poorla & Enstorn
Ulnolnnat! North.
Pltts & Lol Erle)
N Y Chle & 56 1.
Tol & Ohlo Cent.
ot all llnes above

cmga=wr| L)

8,144, Mh?
9 Rioh Fred & Potom
Rio Grande JUne...
Rlo Grande South..
Roo [-ﬂand Lines..
Rutla
St Jos & Grand 18-
3t Louls & San Fran
[ Chle & East Il
Total all Uncs. ...
St L Rook Mt & P
5t Louls Southwest.
San Ped LA &S L.
Seabourd Alr Line. .

Degember,.
Uetober __
18t Wi Feb
December.,.
Desember,,
December..)
Decem bor
December..,
Deceinber,,
Degember,,
15t wik Feb
Deosmber, .
15t wk Feb| 400,350
southern Pagllle CofUocomuer,. llzudl.??
Southern Rallway. .| 15t wk Feb|1,231,004
Aoblle a uu!o_,_ 19t wk Feb
Cin N O & Tex P.{lst wic Feb
Ala Great South.
Georigla Soudk Fla
Tenn Ala & Georgls
Texaa & Paciie. .-
Tidowater & West.
Toledo Peor & Weat
Toledo S5t L & West
Tomblgbee Valley--
Hilon Pacillo Syst.
Virginia & So Weit.
Virglnlan - - - December..
Wabash ..o -8t wk Jan
Waesterin Marylani .| Noyember.
Wheel & Lake Erio. | Depember,,
Wrichtyy & Tennilie| Decvinber..
Yazoo & Allay ValloylJanuery .-

210,215
20,408
7,700
5,562,91%
244,000
114,003| 141
3,689,50418,
1,804,079
5,043,5333,
153,208
232,000
694,301

1,002,870
BHEDE0
A6K,475

35,517,883

;.aﬂu.wg

5,435

(1 lllml,:;un
18t wic I' 1]

S0 1|l<-
Decerabar;,
Decenber,
Decambers,
L0 ] g4
18t sk Feb
Pecember,,
31wk Deo
15t wi Feb
14t Wi Feb
Degamber,.
1st wie Feb
Desamber,,
nw--:um-r..
De 1y
U\.\.'I"ibm‘
Drecember,,
1t wic Fell
ath wic Jan
i wh Jao
LEh wic Jan
o (FTAT
Doc@nber
December,,
Janunary ..
185 wi Feb
14t Wk Feb
November.|
December
3wk Jan
December
Decambaer, .
Docomber,,
Deesmber
15t wic Fob
December
Deeember,.
Doeoembier
Al whk Jan
1at Wk Feb
Ath wie Jan| 171,394

18t whk Feb| 415,8200 341,162

Dacember., 5 72,841
185 wk Feb) B12,180
1t wit Pelil, I'I‘lli Q001,077,000
Dresmber,, D 19.101‘- 1,004,043
19: wk Feli 1,208,801
ith wic Jan 01
Locember,,
December,,
December

Dacomber, | ¢
DBoati bt
December,,
Denombet.,
Decamber,.
Doeamber..
Deecember.,
Decembec.,
eoember..
Docomber. .
Desembar,,
Degsmiber,.

1, 753,620
5.0 '.'.:)L’.r !
AR, 200
402,150

24,085

064,113

rEda !i'rl'H&T
1:820,0083
2,420

)
"J BuB, GJT

1at wic et
December.,
1st wk Feb
15t wi Feb
Decamber,,
December, |7
December,,

1,724 65,509
10,889,807

7,55 30,755
789,730
zsu.sua

..’.,:i.'ld.mll
15,605,065
3 u'n 304
G,000,625 .

1,480 oa B
4,848, 875

IG.&!G.QEI?
279,782

.LN. m}u 1 Oaﬂ 16.5 8,060,82 [ 0,&&:.340
Previous
Year.

Current

Various Fizcal Years, Period. Yaar.

5
20,320,070
30,008,478
49 4"0.‘.![1

3,730,008
29,004,513
an, ua uua

$
31,357,024
1039548083
18,300,007
5,420,82
3,822,612
30,164,400
30,431,018

Delaware & Hudson....--..-
N Y Contral & Hudszon River.e.
Lake Shore & Miehigan South
Laxe Brle & Western f_ ... J
Chloazo [ndiane & Soullern.
Miohigan Central.. -
Clave Cla Chloago & St Louls
Poorle & Bastern —-o-cece=a=f]
Clnclonat! Northern ..
Pittsbyrgh & Lake Brle. .-
New York Chicago & St Louls
Toledo & Ohlo Centeal
Total all Jines
Pednsyivania Lfroad
Balumore Gll'.‘al & \tum'..t.'
L\mmuru:.rul ValldY i aecasvs
Long Island
Mn\) tand Delaw & Viceinls. -
Phlladelphls & Norfolk.
Northern Central.
Philadeiphia AL & Wash. ..
Weit Jersey & ::nu\shorc.-...
Pennsylvanin Companycaeeaua
Grand Raplds & [ndiapa_. .-
Pittsh Clacln  hle & S5t Louals
Vandalla ...
Totsl Unes—Mast Pty - krl
Wost Plttide rie
.\u llnes 1= & W,
Rlo Grande JUnctlof.ccecan=aatD
Rutlang cceccacnea snam
Texas & Paollo ceoascoacaacad

Deo
Dec
Deo
Dec
Deo
Dao
Deo

135,401 r
4,781,077

15,906,008

447,084
15,358,006 |

5...&0 011
13,709,047
um 330

4,058,030
A38127873
. 1O7ABT410
Jan
Jan
Jan
Jan
1'7.: U'}B Jan
i 5,-\55.5-‘.&
410;104,80
88,201
3560, KIIH

55,1486, lQl]
".'l 015, ‘]54

="
et bt

- Y- - L

6,247,007
30,110,580 5
1031,051

1T

et ot ot e et

S343A0UR0] ]
863,181
3,416,713

440,8

2i820,373
21708371

1371‘9513

HWMURLUD LD

g D8
S et DO L

!
22017004

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
L
1
1
1
1
1
1
1

1,073,001

=

AGGREGATES OF GESS EARNINGS—Weekly and Monthly.

Waekly Summarfes,

Qur'nd Yaar|Prev's: Year| I'me, or Dec, | % Monihly Summariss. Cur'né Year|Prev's Year| I'no. or Dec.

dth week Noy 340
(42
(43
-t:

dth weal Jan
1at week Feb

(44 rond¥)l ...
coada)
roads)

ronds) . ---
toarlal.-..

roAdS) o s
31 tondy---’
(44 Tonds) -
(30 ronds)-eea

11,870, 415
20,133,140
13,100,152

h.40 3.8
+...2l']|l arni1z.2 '.f{

wasaril +1:170,711) 0.81

Mllauge Ourr. Yr. Pree. Xr.
Ap 083

\lny ..-.._.31. 1170
June .--_hl:s..‘l'*
JUIY «ceea--244,308
Aug ual....-..“ ‘o1
Suu:ambcr..zla 404
Qatobar ...238,201
Novymber - 234,209
December . .236,6061
JANUALY -<- M‘.-m?

5
218,177,123
229.042.771
231,007,053
231,888,006
253,043,102
257.256,702
160,482,221
A1241,343, 700

239,14
238,15

S48
50,748
69,1
43,1

3
32&.700.011
234,330,874
9,765
233, 160 BAT
HE0, 01-;

i Sui)

11,3
233 014.012 '3!.27.’3 l'”
57,808,264 568,001,445

3
—7,523,084
—4,607,103
—08,460,702
—1,451.881

+ 507,087
41,370,462
—1,762,625
+1,340,730

—103,151%

l\lﬂ‘tJ
anon

=3
ﬂﬁa"oﬂ

PR
-3 084

ocIscs

Q
-
-

a Mexican ourrency.
@ Lt u-lndil the Boston & Albany, the
adlan road, doed not ma
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York & Ottawa, the St,
fa retuens to the IntesStavs Commerce Oominlsslon,
Includes the Cleveland lﬂ:nlu d Wheellng IRy, In both years.
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n [nclu
Atlantl
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ludes earnings of
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Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the first week
of February. The table covers 39 roads and shows 9.819
inerease in Lhe aggregate over the same week last year.

) i 3
Alabama Great Southern. 34,200| .-f::.-.‘.au
Sk el R 61,435 30,192
Atlanta Blrmingham & Atlantic 6d,8328 60,018|
Buffalo Roohester & Plttsburgh 185,087 mu.wo[
Canadian Northermn 262,000 160,400/
2,168,000] 1,160,000|

400,500 273,100

Frirst week of February. 1912, | 1811, ( Jncnmt-,| Decrease,

102,004
1,008,000

242,108
106,373
187,501
Colorado & Southern 5,8 258,080
Denver & Rlo Grande .. - = H 461,600 31,700
Detrolt & Mackinao 42 18,500 3,634
Detrolts Toledo & Ironton i 25,200 9,200
Duluth South Shore & Atlantio [ 45,080 11,080
Georgla Southern & Florida_. . ‘ 52,344 P
Grind Trunk of Canada. . . -
Grand Trunk Western 740,270 40,458
Detrolt Grand Haven & Ml
Canads ‘Atlantle.--_......
Internatlonal & Great Northern ( 152,000 16,000
Intevoveante of Mexleo 074 167,087
Loulsville & Nashylile o 708100 1,060,765
AMinoral HANRS . oo oo cus o vs o 3 13,842
Minncapolin St Paul & S S M. 41,102
Chilcago Diviston. ... ..
Ml=souri Kansas & Texas. d 404,5001 512,100 3
Miszourl Paelfle -| 1,080,000} 1,077,000 21,000
Moblle & Ohlo. = A 214,844| 214,828 ar-—n
Natlonal Rallways of Mexico..| 1,175,841] 1,208,801 33,460
Rlo Grande Southern.._ ... .- 7,700 7068 S
St Louls Southwestern 2d2.000 245,000 ’ 13,000
Seaboard Alr Line__ .. AP0 B50F 502,848
Soutliern fallway .| 1;231,064] 1,228,300
Tonn Alabama & Goorgls - 1,800 1,724
Poxad & Paelflo= o .. 200,715 280,008
20,238 10,728
6ui150]  BIMOI

Total (30 ronds) - cwae - 13,109,182111,638,471/1,391,700|
Net loorease (0.8196)-a——~_2_- _| : 1170711

For the fourth week of January our final statement covers
44 roads and shows 12.277% increase in the aggregate over
the same week last year.

Fovrih week of January. 1912, | 1011, | J’n:?n‘.-l‘w.J Decrease.

5 | 3 | 5 3

Previously reported (30 vds.) - . [10,847.003 17,337,38812,2156,784| 106,110
Ala New Orl & Texas Paellle— |
Now Orleans & Northesstern 137,823 A.400
Alabama & Viekaburg 58,040 R, 102
Vieks Shreve & Pacllie.. ... J85 iria s b
Ann Arbor == 15,540 59,470 5,110
gham & Atlantic 84,000 70,811 13,080

Minneapolls & St Louls_ - .. -_ 171,304| 200,085 .. 6,501
lown  Central
Novada-Callfornla-Oregon __ .. 5,234 2,301 2,032 s Iz,
Tennesses Alabiama & Georgla 2,403 T R S 450

Total (44 roads) 20,138,140(17,036,265,2,350,486) 148,501
Net Increase (12.27%) . TN e ..12.201.8?5 = e

Het Earnings Monthly to Latest Dates.—In our “Railway
Barnings’ Section, which accompanies to-day’s issue of thu
“Chronicle’ as a special supplement, we print the December
returns of earnings and expenses (or in the absence of the
December figures those for the latest previous month) of
every ateam-operating railroad in the United States which is
obliged to make monthly statements to the Inter-State
Commerce Commission at Washington.

The Inter-State Commission returns are all on & uniform
bagis, both as to revenues and expenditures, and possess
special utility by reason of that fact. In a number of
Instances these figures differ from those contained in the
monthly statements given out by the companies themselves
for publication, and in whioh the accounts are irepared in
accordance with old methods of grouping and ¢lassification

Eumued in many instances for years. We bring together |

ere (1) all the roads where there i3 a substantial difference
between the two sets of figures, so that those persons who
for any reason may desire to turn to the company statements
will find them readily available. We also give (2) the re-
turns of such roads (even where the figures eorrespond exactly
with those in the Inter-8fate Commerce reports) which zo
beyond fthe requirements of the Commission and publish
their fixed charges in addition to earnings and expenses, or
(3) which have a fiscal year different from that of the Inter-
State Commerce Commission, Tn which latter case we insert
the road =0 as to show the results for the company’s own vear,
We likewise include (4) the few ronds which operate enfirely
within State boundaries, and therefore do not report to the
Federal Commission, and (5) Mexican and Canadian com-
panies, We add (6) the roads which have fssued their own
statements for December, but have not yet filed any returns
for that month with the Commission. Finally (7) we give
the figures for any roads that bave already submitted their

January statement,
——@Iross Earnings ——Nut Earnings——
Current Provious Clirrant Previous

Romds, Year, }.'c;:r. Yr{:r. Year,

AlA Tenn & Northorn.. Des 16,675 11,850 7,834 0,161
I+, Aduly 1 ta Do 3. . w07 W7,740 40,555 28,500
Ateh Topeka & S5 Mo b, _Tlec 9,108,975 0,802,112 J20068,000 43,204,188
July 1 to Do 31-.. . . 54,000,783 56.670,325418.574.008 J20,475,108
Bangor & Aropstool...Deo 248,052 260,008 T8.070 A7,018
dnly 1 to Dee 31 ... 1,660,480 1,405,604 600,734 fn.200
Hellefonte  Central.b.. . Jan 5,103 fi,nga THa ol 244

Bridgeton & Saco Biver. Dec 8517 4,330 530 noa
July 1t to Deo 31. . ... 32,221 28,145 12,122 704

——GT08s Earnings—— ———Not Earntngs-

Current Prerious
Rouds. Year, Year.

5 3
Builalo Roch & Pltta_b.Dea 710,143 TRANTT
July 1 to Deo 31.__ ... 4,801,083 4,087,240
Canaillan Northern.....Deo 1,831,400 1
July 1 80 Dise 31. ] L7008,
Canadlan Pacille_a
July 1 to Dee 31 G006,380 00,787,651
Central of New Jer_b.__Dee 3,1 11 8,057,048
July 1 to Dec 31 342,705 16,000,010
Chicago Great West.b..BDee 1,086,835 104
July: 1 to Dees a1 8,770,651 6,5 ¥
Chle Memphls & Gult_b_Déc 23,058 17920
July 1 to Deg 31 142 B4l 78 004
Chleago & Nor West_a. . Dee 70,305,080 76,353,778
July 1to Dec il TA0 643027 741,740,082
Chlo St P Minn & Omi_a.Dee 1,312,374 71,300,758
July 1t Dec 3l 78,133,057 18,005,431
Colorado Midland.a. .. Hee 143,074 1a2,0082
July Tto Dea 31___2 - 1,000,506 1,116,807
d Colorado & Southern b Dee 1,271,572 1,453,233
July 1ote Deg a1 TA0001 D.3240140
bR s o = B 203,685 237,118
July 1 to Deo 31 1,582,660, 1,201,000
Delaware & Hudson.b..Dee 1,753,620 1,805,840
Janl to Nee 310 .. 21,357,024 20,320,670
Penver & Rio Grande.n.Deo 1,883,556 1,070,470
July 1 te Do 31 ... 12,610,258 12,081,718
Duluth So Sh & Abl- Dec . 284,820 240,753
July U to Dec 81— |,858,060
Erle a Dee 4,525,003
July 1 to Deo 31.--_.30,010,003 2
Georgln Baooo oo oo .Deg: 307,850
July 1 to Deo 31 1,976,122
Grand Trunk of Canada-
Grand Truak Hy-_ .. _Nov 3,152,762 2,089,401
July 1 to Nov 30 8.5 3,004,007
Grand Trunlk Westarn Nov
July 1 to Nov 30, ... ._ }
Det Gr Hay & Milw__Noy {140
July Lto Nov a0______ 1,004,642
Canada Atlantie. ... _Nov 187,847 76,034
JOly 1to Nov 30— 043517 844,311
Mnols Central.a. . ....Dec 6,010,230 b
Jils 1 .t0 Dee B1.___ . 30,403,335 3:
7 Interoceants of Mex-..Dea 717,038 4487
July' 1 to Deo 31.- .0 4,187,049 4,300,779
Eansas City Southern.b.Deo 803 piT;
July Lto Dec 31 1884 0,382, 01
gMexleo North West.a.Dec 174,502
Jan 1o Bee 3. ... 1,022,930
Mineral Rango.b ‘ 4,534
July 1 ta Dec 31 4 ST0ATO
Minn St Paul &858 M_a_Dee 1,371.8 H87,714
July 1 1o Lee 31 0,184,548  7,100,4%2
Chicago Divitlon.a...Dee 606,056 Nas, 341
July 1 to Dea 31 ... 4,730,311 4,092,038
Missourl Paclle b, ...__Dee |,588.7 &, 487,078
July L oto Dee 31.. .. 28,087,215 27,080,001
Missourl Kans & Tex.n.Dreo 2,068,554 2,008,334
July 1 to Dec 81 15,654,571 15,024,071
¢ Nat Rys of Mexico._..Deo 5,884,608 0,370,880
July 1 to Dec Sl._____32.251.878 31,014,164
N ¥ Cent & Hud Riv.b.Dee 8,645,087 8,455,040
Jan 1 to Deo al._____ 103,054,803 08,008,478
Lake Shore & M S_h__Dee 4,185,604 4,104,
Jan 1 to Dec 31 A8, 360 067 49,420,
#Lake Erle & West.b.Dea 457 1 A48 241
Jun 1 to Deo 31 5,420,8 8,613,528
Chle Indlana & Sou.b.Deo A00,8008
Jan 1 to Dee 31 H 3 730 668
Mlohlgan Central.b. . _Dec 2,885,082 2,577,400
Jan 1 to Dea 31______#0,104,400 29,604,415
Oliey Clnn Chy & St L. b Dee 2,028,721 2,748,087
Jun 1 to Deo a1 A0 A31,016 30,425,005
Peorln & Bastern.b...Deo 204,352 A34,008
Jan 1 to Deo 31 32182808 3,530,008
Clnclnnatl Northern.b.Dee 117,600 106,943
Jan 1 to Dep 81...-.. 1,248,670 1,204,277
Pitts & Lake Erle.b..Dec 1,208.300 1,002,193
Jan 1 to Deo 31..... . 18,308,808 17,052,607
N ¥ Chie & 5t Louls,b.Dee 1,024,311 901800
Jan' 1 to Dep A1-__ ... 11,268,008 11,208,877
Toledo & Ohlo Cent_b.Dec 400,080 440,802
Jan 1-te Dep 31 4,038,048  H.080.080
Total all Hnes_.b. .. ... Dee22,017,004 21,706,371
Jan 1 to Deg 3t 68,127,873 266011,408
Nevada-Cal-Oresan.b. . . Dee 21,000 24,090
Juby T to-Déo 81 . 190,321 204,000
N Y Ont & Western.a . .Dec 890,422 Ta4. 100
July tl to Dee 31. .. 4,777,334 4,077,401
N ¥ Susq & West.a...-Doo 330,788 WAT,204
.Iui)"l.‘m Deg 31 2,002,049 1,800,202
Norfolle & Westorn_b_. Dee 3,267,244 2,035,033
SOTuly 1 to Dee 31 .. 10,085,571 18,404,022
Pacific Const Dee  G84,000 605,003
July 1 to Deo a1 4,074,787 4,070,717
Pennsylvanla Lines— 3 s
Pennsylvania RE.a..Dee 13,740,379 13,120,249
Jan 1 to Dec S1.....107, 487,410 100457,200
Balto Ches & Atl.g.-Doo 16,875 » 15,010
Jan 1 to Dee 31 2VA006 260,321
Cumberland Valley.a Dea 241,204 201,747
Yan 1 fo: Dea Lt 2 RO1AIL 3, 128]20K
Long Taland . a-.. ..-Dec 747,048 B7n.831
J:ﬁ'l 1 to Deo 31 10.817,751  9.770, 110
Maryland Del & Voo Deo ﬂ‘glm a,601
Jan 1 to Deg 3] 134,231 120,244
N Y Phila & Norfollc.aDeo 261,080 265,033
Jan 1 to Dee 31 3,820,455 4,460,017
Northern Contrnl.p--Deo 1,024,812 1,120,080
Jan 1 to Dec 81.0.-.-12,740807 12,708,028
Phils Balto & Wah a Dec 1,681,121
Jan 1 to Dee 31 .-.--18,014,244
West Jor & Scashore n Dea . 400,534
Jan 1 to- Deedio-oo - 0,247,007
PenmaylvanlnCompany g dec ;046,140
Jin 1 to Deecalo oo 00,110,600
Gr Raplds & Indiang g Dee 407,040 400 11%
Jan' 1 1o Deo 3l ... A1,661 6,148,004
Pitts Oln Ch & St L.a-Die B.05e 3,040,080
Jan Toto Deo 810 1B 1 R (TR T Y B
VandoHs: . .c.ovcueee 300 40,0080 pada2
Jan | to Deo 3o ... WD70, 327 10,028

Current Previous
Year. Year.
5 %
248,333 2T 800
10595,068 1,400,375
503,800 60,200
2,845,100 2,401,000
4,105,730 3,280.534
24,470,248 22,616,708
1,000,800  1.541,328
TyIBA62 0,500,020
284,054 50,108
1,916,637 1,862,508
10315 7 440
an 789 4.0656
1,070,611 &,
> 0R0.051 0,641
260 1.041
2340850 3,001,412
R 15,264
polz 162,864
fit 026
L1800 3,407
LAY, 053 07,713
GBS,815 a20,202
B61,450 B6.140
B,045,181 #,104.001
A65,440 BOT, 102
9,204,272 4,001,240
02,635 75,680
a01,7451
1,084,622 1,237,128
§ 523 BOG B, 510,087
104,100 06,508
540,361 436,610

668,547 840,101
4,321,048 0,083,300
LRVE I RS A 101
006,180 311,040
6,048 06,280
248,770 167,308
24,938 47,450
116,807 15,037
017,503 1,626,540
4012070 8,056,730
265,700 282,487
1,402,299 1,575,391
257,021 S20,840
1,080,080, 2,040,460
T7,041 6,200
pE0,0G5 1,194,478
10,011 6,317
77,480 G210
a2 15 242,402
9,882,080 2,004,230
160,020 BH,100
1.450,424 1,108,001
721,525

6,210,838

8,752,807
2,402,300
14,707,311
2,281,238
20,480,284
1,700,501 876,489
17,282,410 14,490,278
108 083 100,645
1,136,200 1;210°243
111 261 100 66D
POo.522 021,314
737,060 063,724
D,137,561 8,065,900
733,300 641 003
8,102,523 6,027,385
118,001 12,820
TI6,867 072,048
20,182 20,401
181,874 270,788
488,707 445,480
7,351,726 9,100,031
04,702 270,308
8,187,810 3,400,221
100,185 142,700
1,631,720 1,847,105
8,770,827 5,004,621
70,246,497 73,060,163
e 4.48100
01,434 83,730
120,277 151,112
1,288,762 1,545,068
112,780 126,860
065,327 GAL 360

L 104,14) 981,520
T20,823 ©6.841,120
vi,121 B7,107
708,620 11,50

2,800,080 2,072,047
S7,482,000 20,208,030
0,600 st 404
04,5430 04,025
60,074 75,822
Bat1.876 1,088,343
AG 400 defdd 217
2,006,855 1,802,785
dquf 136 724
Aol 0N 2,100
10,353 5,400
Tl B8 BRT, 335
114,707 an,ans
1,600,000 1,576,274
L 2321,704 205,401
3810800 3,840,184
25,810 Jef27.8156
13004400 172225
Toh, e (85,860
10,401,802 10,081 102
Ta,002
200,163
20,202 o872
e
LGG, 483
2.068.538
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Gross Barnings Net Earnings —Int., Rentols, &e.— —Bal, of Net Earng.—
Current Prevlous Current Previous Current Previous Current Previous
Rouils. Yeair. YEir, Year, Year. Rioads. Yeur. Your. Year. Year.
5 $ 5 5 H s $ s
Pennsylvania Co (Con)— Chleago SEPM & Om.__Des 177,580 2281408 253,028
Total lines East P &S aDee 10,006,102 18,314,043 3,420,128 A10,260 July 1 to Dec 31 1,047,412 1,301,938 1,985,500
Jan 1 to Deo 31.....220.093,030 228818,188 48,70634367 51,115,120 | Coloradn Mldland Deg - ¢ choths, 308 edef23,1903
Total Unes WestP&F aDec 8,802,073 8827044 1,704,078 1,494,100 July -1 to: Dec 31.. L. 2 78, cdef 65,403 odel74,720
Jan 1 to Doa 81.... 108,350,064 114EN0D, 323 20,782,040 27,080,031 | Golorado & Southern.._Dee 72, c215,405 ¢331,063
Total all lnes.a_ ... De 27,141,688 5,184,207 3,018,411 July: 1 to Deo 31 .-. .- 1. 83 1,622,927 01,405,543 ¢1,740,780
Jan 1 to Deo 31.... 334,349 A43018.610 75,546,700 79,005,750 | guba BRI Deo 30,087 77,828 01,046
Pere Marquetto_t Dee 1,520,680 1,408,328 o 305,148 July 1 to Dea 31— 220,000  B3E0,663 800,202
July 1 ta Dee 31 9,000,727 8,510,185 2,407,434 2,165,172 | Denver & Rio Grande.._Deo 509,412  dOD,086 210,089
Reading Company— July 1 to Deo 51 3,034,251 d740,560 01,408,083
Philn & Reading. b...Dee 4,000,868 4,01207 3 1,675,007 | Duluth So Sh & Atl c 9 4 94,604 zdel27,008 Zdels, 017
-Iulyl 1 to n:r‘c. :!hi EII.E“zE,ﬂSa 23,003,296 §.269380 Julyl th Dee 3. 577,200 zderdv, 002 63,342
Conl & Tron Co.b....Deo 3.660,210 1,213,084 282,041 | Georgla 60,309 62,717 30,543 rd 5,610
July 1 to Deg 51 17,880,395 10,706,172 200,123 duly 1 to Dee S1...... 414,185 z193,634  xdD,170
Total lioth cod.b- ... Den 7,710,588 1,866,848 | Mineral Range...._....Dec 110,057 v 0,102 =xdeld 058
July 1 to Dec 31 41,115,080 3 8,005,420 8.47R.453 July'1 to Dee 1 73,140 T6.502 210,000 rdef6d,486
Readine . Company. .. Deo ot 187,327 140,730 | Missourl Kan & Tex 548,625 524,200 85,161 280,260
R e e = 004810  BA2IGAT July 1 to Doo 8 3,255,080 3,010,706 Z560,400 1,807,345
Totol all companles. - Deo E 2031662 2,800,568 | Missourl Paelfie. ... 1,233,120 1,335,141  x200,101xdef246,000
“.LEuiy N e ieoo- D,GO0,188 9,361,040 July I to Dee a1 8,670,127 7.807.435zd11435,0420de1731,034
Rio Grande functton, .--Oek 08,100 on,667 020,540  n2g,670 | Nevada-Odl-Orogon. ... Dee 0,087 ! rdefd, 658 2005
Dep 1t Oct at... ... @81.181 PAB.TA3  nE64,055  n231,023 July: 1 to Dee 81 . s e 7 31,745 63,105
Rio' Grande Southern h.Dee 406,267 47,084  defis 867 10,002 | N ¥ Ont & Western._._Dee 100,606 21,430 19,711 20,870
July 1 to Dee 31 ap1,528 324,840 16,054 128,735 July 1 to Dee 31 A70,002 608,800 £31,843
Rack Taland Lines-h....Deg 5,562,312 8,042,085 1,042,202 | Notfolk & Westersi. . . 3 477,517 57228 $8068,173 2670,353
O e o34 105,781 46,017,883 0,727,370 11,175,030 July 1 t0 Dec 31 2,657,087 B.081.510 74,082,133 74,103,040
Rutland bt .ocornnzce-=Peg 204,000 77,892 70,143 | Pere Marquetie. ... ...Deo 880,838 467,000 ydofod, 640 pdeld7 240
]:::. 1 o Dee 81...... 3410713 3,339,834 B48.507 N83,078 July Foio Deg 31 2,340,088 2,168, 407yder2on 171der261,458
St Louls & ; ONO0G04 3,014,885 1,229,200 1,118,074 | Reading  Company. . 808,250 888661 1,163,412 1,119,007
e 207,221 22,770,610 7,677,021 7,110,408 duly 1 to'Dee 31 8,209,800/ 5,331,804 44B0,088, ¢,080,920
Chicazn & Faxt Ti-b.Dec 1,354,070 1414040 3787408  4es.040 | Rlo Grande Juncilot. . Oct 8,343 Bisdd 21,516 20,337
Tuly 1 to Dee 31--_. .. 8.155,200 8,020,010 2,490,321 i Dee 140 Oct ..o 01,0667 01,007 173,288 180,900
motal all lnes_b Deo 5,043,583 5,320,032 1,602,800 Rib Grande Southern...Deo 10,147 18,701 Tdefi2,253 730
July L to Dec 31 LA 35 0,700,588 10,077,142 ; July 1 to Des 81-_2_ .. 113,508 115,117 zdefd2 632 18,285
St.L Riy Mtn & Pac.a. . Deoe 220,357 68,803 85,702 | St Louls Ry M & Pao. . Dea 31,607 41,087 27,230 3,805
July 1 to Dee a1-. - - 3,774 1119303 204,162 106,203 July 1'to Den dlo.. .. 180,004 105,070 104,108 210,124
St Louls Southwest.a.-.Dec 1,175,116 1,107,970 420,800 aa0,017 | St Louls Southwestern-.Dec 208,018 104;342 x276,618 =1484,008
July 1 to Deo dl.-.... 0453268 1,450,700 2,104,831 1,816,900 July 1 to Deo 81--—... 1,182,601 1.110,400 21,320,435  *807,240
Southern Pacifio.n..... Do 11,206,477 11,066,484 #,000,715 3,723,210 | Toledo Peorla & West.. Dee F071 24,957 zdeld, 583 x7,070
July 1 to Dec 31 80,000,805 71,137,723 23,254,815 26,472,260 Janunry ... 2, A 41 24,1 4,818 xdef10. 777
Molado Peor & West_h. Dec 108,018 116,040 14,888 27,801 JUly 130 Jn0! 3k 8,007 ; Rl L FLT, 74T
JAArY - 1iaui2d 107,032 23,604 10,402 QUARTERLY RETUNINS:
July 1 ta Jan 31, - 768,503 787, 08N 152,315 170,827 —I'nt., Remals, &oco— —Daki of Nt Rarnsi—
Tombigbee Valley. ... 3 8,055 B.240 3125 g.412 Currant Prarioui Cutrrent Prevtows
July 1 1o Deo gl D0 487 43,484 18,3148 16,204 Raads. Year. Yiear. Year, Yenr.
tinlon Pacifle.a ea 7,175,161 7,347 2205225 2,835,044 5 $ L §
July 1 to Deo 31 47,044,545 40,525,417 10,302418 21,887,720 | New gmmlinn N]r__u':hcm—- £ 170 Aetd®.050. Pty
Western Maryiand a_. Nov 570,620 607,452 181,777  r184,157 QOct 1to Deo a1 84,140 85,117 deldB,000 - Uefs,497
SHly T 16 Nov 3. . 3,003,308 9,222,074 r1.052,765 1180026 e Fsigin Saadage Dl Ll
Wheellng & Lake Erfe.b_Jan 561,087 402,784 16856,002 111,714 an LREDESAl-—coc | @23.240; 209, 730°CKLA0,6314I5ELA0:

. July 1 to Jan @1 1,658,761 4,152.626 1,008.145 1,285,730 | Ulster & Delaware— <
Yazoo & Miss Valley.a.Dee 1,076,304 1,202,28 040,735 "itlly { :ﬂ H‘(? :“ IE‘;EE;:; 1:}"\?{;{ :15’1:;37 zl:tcl"t).\lizg
July 1 to Dee 31 5,260,017 5,031,177 1,616,540 Jan 1 to. Doe 31 240,241 290,170 zh2, 180 113,150

1 TR ATIING & L oaels
QUART {‘I;t'[.‘r" ]_“_:1 URNS. . o After allowling for mizeellanoons charges and oredits to (ncome,
Lrroas Harnatngs—— Nt fsr:rnfum d These Ngures are aftér allowing for other ncome and for discount end
Currefit J’rf(.'laus Crirrcnl Freofous gxchange. Thoe sum pf §10,000 s deducted every month fromm surpius and
Rouads. Year. Yeur. Year, Year, placed to the eredit of rencwnl fund,
St Al ; 5 $ 5 3 & Jt{:cr n“u\\':ng Fn' nthr—rtluvn.-.-l-‘ mr:-.-h-:qu. .
astan WMDY . f3— after allowinge fof outsiode oper., ire of aqu o fi ST,

o A .. 8,000,780 3:811.347 1,187,083 4076 | ¥ s QUSNAO SpRE) & WipsAnd, A MonEs
July 1 to Dea 310 " Blidz,250 T.o14581 27510339 17000213 | ELEOTRIC RAILWAY AND TRACTION COMPANIES.
Roston & Malng. bh—

Oct 1 ta Dec 31 11,741,264 11,300,204 2,501,400 s 3 :

Tily 1 1o Dee 31 24080630 23,520,782 k 5,040,663 Latest Gross Edrnings, Jan. 1 o latest date.

Jun 1 to Dea 31 46,324,831 44,130,767 45 10,870,418 Name of -
e fssied Road. Week or | Curreni | Prevfous| Current | Previous
New London Northern. b— Moanth Yeur Your Year Year

Oot 1 to Dee lo.. .. 200080 304,076 80,080 : shialle = 2 :

July 1to Dee 3. ... 010,056 Gua,682 AZ.002 F Pl 5 .
Jan 1to Deo 81.. .- 1,214,831 1,174.174 182,194 190:070 | Amerloan Rys Co. ... |December,.
Uister & Delawire.b— Atlantie Shore Ry .. |December
Qot 1 to Dee Al -c=x 245218 ZA1,607 \ 63,723 | eAur Elgin & Chle Ry|Deocmber
July 1 to Dea 31 043,202 B, 884 218,851 28,036 | Bangor Ry & Elce Co|December.,
Jan 1 to Dea 31-.-_.. 1,070;248, 1171574 278106 348,206 ﬁ?mi" Ilr.-um.-li':l;:lu Co Bncn:m:mr--
o . nghamton Rallway {December S
INDUSTRIAL COMPANIES. Hrock & Plym St Ry.December &,040
——Gross Barnings Net Earntngs— | BElyn RRap Tran Syst/October _.11044,32011813
Current Frapious Current Provious | Cnpe Breton Blee Co.| December.. JAlB 2
Campanies, Year, Year, Year, Year, Carollna Pow & Lt Col December., '
3 Cent Park N & E RiviOctober .
Bdison B T1 (Boston) .. oIan 506,033 Hag,ATd a7n.2o 338110 | Centeal Penn Teae. .. Decgmber,.,
July 1to Jan 31. .. 3,805,650 8,004,713 2,004,532 1,741,820 | Chattancoga Ry & Lt|December.. 27 4] 04i,472
Clove Palpesy & East| November. BT N7
a Net carnjugs here glven are after deducting taxes, Clev Southw & Colum|December,.| 03,414] ¢ 1,328,628
b Net earnings here given are bofore deduoting taxes. Columbus (Ga) Bl Co|December,.| « 46,318 i 02,3
¢ Meginning with oy, 1 1011 the earnings of the Colorado Springs & Coney Island &BElyn|Oetober .| 101,400 1,206,144
Cripple Creek Distriot Ry. Co, ard uo longer meluded, hut have not %cr‘n Dallns Bleetele Corpl|December..| 162,§20) 13 1,032,201
deduoted from the comparative fgures for 1910, Dotrolt Unlted Ry, _ |3 «<wk Jan] 17 H10. 816
o Tnotudes the Northern Ohlo R, DD BB & Date(Meo) | Ootober -- meat 610,028
7 Includes not only operating revenie, but also all other recelpta. Dufuth-Supertor Trao| December ) 2 1,135,400
@ These results are In Mexloan ourréncy. Iast 5t Louls & Sub, | December,.| 202.702] 2 2,270,147
JThe company now Inpludes. the earnings of the Ateh. Taop, & Santa e | Bl Pago Blectriol .. | December..| 73,404 0,168 601,607
Hy., Gult Colo, & Santa Fe Ry, Hastern Ry, of New Mexico Systent, Palem. & Clarks Tr ColDecember W5 4, 742,204
Santa e Prescott & Phoonlx Ry., Southern Kansaa Ry, of Texas, Texnas AZASEM &SNAV (Reo) (Ootober - 140,55 ' 1,334,812
& Gulf Ry., G. & I, Ry. of T., 0. S. 8. & L. V. RR, and - G, & E. Py Ginly=Tlous Bles Co. | December., 210 B,A2d| 1,623,160
RE, It both yoars:  For December taxes amounted to 8313,860, agninet | Givand W_\‘ ids Iy Co. | December, 5+ 1,180,308] 1,132,578
226,801 In 1910: after deducting which, not for Decembier 1911 was 32,682 ,- Havana Hlee Ry Oo,  |Wi Fab 11 45,812 278,370 260,019
800, agalngt £2,077.827 last vear.  From July | to Deo. 31 taxes were Honolulu Rapld Tran
£2,103,622 fn 1011, aealost 81,671,047 last year. & Land Co ... . |December., 41,1621 b0D.276| 163,853
n These (lruren represent 3095 pf rross earnings, ffonzhton Co Trae Co|Deecomber.. | 24 25,082 d00,068 311,475
r Alter sllowlng for hilacellanoouy recolpts and fnet front edal and other | Hudson & Manhattan Novermb v no2 704 7.
(epartments, total nat earnings for Nov, 1011 were $218,758, againgt | Lol Traatlon Co, . |Decomber,, | 120,409| 4
$215. 581 tn 10105 and feom July 1 to Nove A0 weee 81,220,617 In 1011, | Interbore Rap ‘Tran.|Octobsr. .. 270,508 2547,804 24 24,030,857
nEninat $1,248,411 tn 1010, Jacksonville 'Tre Co .U_‘vm:mrwr,.l 51,000| 65,307 676,081
q Inoludesthe Boston & Albany, the N. ¥, & Ottawa, the St. Lawrence & Lalke Shore Elee ity.|November.| 05,828| 81,802 1,1 o 1,110,541
Adirondacle and the Dttawn: & Nosw Yorlk By, the latterof whieh, bolng a [ Tong Island Electric. |Ootober o) 15,8341 21,187 180,406
Canadlan rond, dovs not make returns to the Thtor-State Commerce Cotnt, Metropolitan St (Fee) |Ootober . _|1210,000)1208,788111,361,072111,070,171
Inte % Oh a8 1 "\‘”iw l‘:ti. IIli.' && lfl o I[_]' 1 BT, ﬁﬂt‘r,ﬁ::l\i -lgﬂ.;’t)Z-l i:.(li-“!?'ﬂlil <{.GEN,:IO:!
nieres arges an urp. v Mirw Lt, Ht & Tr Co. mher,,| 00333 00,8041 1,121,205| 1,060,780
& po . Montreal Streot Ty, _|December | 430,830 377,274] 4,930,047 4,456,108
—Inf,, Rentals, ®&e.— —Ral, of Net foarns.— | Naghvlllo Ry & Light|December,,| 182,672 1308721 1,065 764
Currond © Previois  Curegnt  Preclous | New Orleany Ry &Lt December,, S| asres ] 6,380,000
Roads, H;tr. Yoar, Yagr. Year. :g ‘\{: g}tﬁ» lm'!!rlmru. 2 gc:m{mr 22 | ﬁi?ﬁ.é ﬂgfég
s e Tal Treao. |[Oatob i L ] 5,71 443,02
Banror & Argostook-._Dee 106,641 0884 zdefn, 342 10,198 |\N ¥ & q{;.‘:l.:',,s (‘*Jlf::t ;,Jﬂ..g{ <e 69,1621 1,008,347
July bt Dee Mool 632,740 A72,000 ZT8H44 254,102 | Nartham Enston & W|/December e 13,048 172,020
Reltefonte Central. . ..ofan " 244 a0 541 det 404 | No Unro Pub Serv (o] Decembar,, ! {

Brldgaton & Saco River.Dec 060 f4n der 111 det 130 R:::tﬁ [\IJ'I‘!imq!‘*n“nr&“I‘l B}r:‘:;'{;«:
July 1 to Dec 41 4,000 3,715 219 5078 | Ooean Bleoprio (L 1) |Octoner -
Bufilo Roch & Pltts...Dee 171,128 174,421 246,007 180,310 | Padueal Trac&Lt CojDecer
July 1 o Dea dl. ... LDILAD 2,007,700 008,723 #1,342,051 E?IIII‘R“I"‘!M 1[ ‘trie E., Bc <1 Inﬁ.;,a;: IF--:;% ;,qé
Centenl of New Jerwey..Dee 6674106 545,907 1,008,884 Hih e il Rapld Trang Co| Docem B4,271)1558,00
.luh?l to Den :if' FATAM04  3101,111 4,015,008  DADEGLG l;nruﬂl:rci iy, L&POo. :}\.:C:l:l_!l{j:.:l:.. ?12.2:4 520,069)
Chichgn Gréat Western- - Deo 288,747 318,707 snas05  esnas | pusecSatnd Bleete |Cesaner | 1a7.000 1573231
Tily 1 to Dec 31225 1,ADEM3L 1,208,100 2626043 038,015 10 de Janelro Tram |

— -
= dapeTheaCide

]

O B0 e
- =

22 ey
&,

=z,

Chio Mnmrhta & Gulf..-D 4,410 2,032 5,007 h,414 Light & Power Co.|December |1173,366 MTJJO?!iZ.DM.UaO 10,042,047
|

July 1 to Deo 31 ... 18,003 10,401 46,774 14,4082 Rtil‘oscnh (Mo) ‘H.}'(.‘Ll - b {61
Chilen: s North West.  Dea o7 824,208 AA1.238 40,4 07.845 Tent & Power Co.|Decomber,.| 101,401 06,0458 1,000,285 1,038,058
et North West-Dea T A2090 4,018/408 7,008,410 7.aa1,177 | Sao Pauio Tr, L & PCDeoomber | 363:280' 85,0031 3.595.140 21950,504

[fraser.stlouisfed.org/
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Latest Gross Earnings. Jan. 1 to latest date.

Nama of
Road, Waek or
Monin.

Previous
Yodr.,

Current
Year.

Previous

Currant
¥ Year,

ear. !

| 5 |
600,008

5,440,065 5.5
784,087
833

5
53,614
400,842
78,5056
10,015
15,453
10,589
roay

47,254
201,330

5
December..| 62,070
December,.
Qetober _.
Oetober __
Deeember.,.
Actober ..
December,.
Oetpber .-
December.,

Savannah Elec Co._.
sSeattle Electric Co._
Second Avenue (Rec)
Southern. Houlevard .
Sou Wisponsln Hy Co
Staten Isl'd Midland,
Tampu Electric Co. -
Third Avenue (Rec) -
Toronto Rallway Co.|[D
Tri-Olty Ry & Lt Co-|November, 230.868| 2,441,504]
Twin City Rap. Tran.|ist wk Feb 130,872 T3.75
Underground El Ry ’
of London—

Three tube Hnes.

Motropolitan Dist.

United Tramway. .
Unfon {Ree) .- .._...
UnllmIl{',(?-.’cﬁt‘n{lllr
Tnlted If"‘ of St L_.
United RRs of San Fri0
Westchester 151 (Reo)
Whatcom Co Ry & Li|
Yonkers RE (Ko
Youngst & Ohlo

TTeThest Ngures
Electric Railway Net Earnings.—The f ollowing table gives

the returns of BLECTRIC railway gross and net earnings
reported this week.

4,861,054 I!r

| £14,808/
£l ",'J-Siii
¢ b 10 4,070
October ..
Déeen
o

e el ]

453,480
448,414

o
for consolidated company,

——Nel Earninugs.
el Praviaus Current Prevlous
Year, Xedr. Year,
£ 3
85,473 12,005
180,612 28,000
145,705 71,413
1,221,237 5b2, 808

——Gross Earniings

4
Rouady,
HlnaPun‘.lnn Ry.lr

Yot 1 to De

Wity L to i Ded 31_.._
Federnl Light & Trac

Jan 1 to Dec 51 —

92,590
205,540
158,177

1,335,272

34,004
#2284
607,000
521,091

Not carnlngs here glven are after deducting taxes,
Net earnings here glven are hefore deducting taxes,

Interest Oharges and Surplus,
—Int., Rentals, &e.— —Bal. of Net Karng,—
Current Fregious Current Freefons
Yir, Yodr. Yeur. Year.,
3 5

3

27,520
56,040

i
b

Hoads.

Blnghnamton Ry—
Oot 1 to Dec 81

20,024
July 1'toDee 8. ...

20,013
04,004 a1

30002
T After allowlng for other [ngome recelved.,

ANNUAL REPORTS,

Annual Reports.—An index to annual reports of steam
railroads, streef railways and miscellaneous companies which
have been published during the preceding month will be
given on the last Saturday of each month.  This index will
nat include reports in the issue of the “Chronicle” in which
it is published. The latest index will be found in the issue
of Jan. 27, The next will appear in that of Fab, 24,

Northern Central Railway,
(Report for Fiscal Year ending Dec, 31 1911.)

On subsequent. pages is given the report of President
James McCrea, wit the detailed balance sheet and income
account. Below we give brief comparative results for three
years. Further data will ba given another week.

RESULTS FOR c.us.gf);*.n YEARS,

1911, 910,
Passengers earrled (No.) ooo oo .. 4,882,417 5,150,217
Frelght (tons) carried . . : 2

= 22,654,778 22.583,0
Operating revenues . -

312,745,807 12.708,6 §
Operating expenses 10,720,345 10, Bi.400

-e - 82,019, $2,017.160
e operations (net re enue) .- .. ] 0,80

Total net revenue..__.._ -=:2$52,025,7 82,024,024 $2,683,270
Taxes Northern Central Ry ... .. .. 382,974 314,236
Taxes lcased lines. ... .. occmonnnns 57,012 42,601

§1,083,138 §2,426,433
1,435,245 1,874,677

§3,701,110
$1,157,405
1,647,400
800,000

§3,604,805
51

9,578,320
52,675,564
7,708

Net operatlng revenue. ... ..
OutakT

Neb earnlngs over taxes._......._ $1,607,177
Interest on Invest'ts, rents, &o-. ... 1,382,061
Total Income

-c=-- $2,08D,228

Drisbursaments—
Tnterest, Yents, &0 ccoceooeinonas 31,148,354
Dividends (8%) . 1,547,400
Extraordinary

33,018,383

$1,185,835
1547540

Total disbursements.. .. .. _...._. $2,005,754
Balance, surplus 5203474

The balance, surplus, as abave in 1911, $200,474, was transferred to
reserve for additions and batterments and not to profit and loss.—V. i,

P.L286.
Pera Marquette RR,
(Report for Fiscal Year ending June 30 1911.)
Pres. William Cotter, Detroit, Oct. 19 1911, wrote:

Mileage.—The Increase of 3,13 miles 15 made up ns follows: Alexis, O,
to Toledo, O, (L. S. & M. 8. Ry.), 8.70: other trnolkage, 0.15; total, 8,85
miles, less spurs taken up, &c., 5,72 mlles,

Finded Debt.—'The grosz bonded debt was Inoreased S25,031,456, of
Which 316,708,000 18 owned by the company and under pledisce. Wa retlred
83,848,170, maling the net Increase th handsof pubile $7, 480,280, as tollows:
Impraovement and refunding general mize, bonds Issued and de-

g{oalml a4 collateral securing $8,000,000 3-yr, 0% gold notes. 516,000,000

Ye-year 63 coll. trust notes lssned under (ndenture dated

Mareh 1 1011, to retire varlous outstanding obllgations, In-
cluding short-term notes, and for add'ns and betterments,
cash ?nyment on new equipment purehased, &e,, &0 ...

49% refunding bonds issued In exelinnee for equipment notes, and

onds retired, £248,000: aco't of add'ns snd bettorments dur-
ing 1000 and 1010, $438,000.

5% eauipment notes [ssued under agrooments with () Amerlean
Locomotive Co,, dated July 1 1910, covering purchase of 15
lacomotiven, $177,066; (b) with Bauitable Trust Co., N. Y.,
duted Nov, 15 1810, covering purchase of 10 locomotives,
?l Bi8,600% (e) with Bankers' Trust Co., trusten, dated April i

BL1, coverlng vxtenston of Pullman Co. 0% equipment war-
rants, See. A and [, seourved on 4,000 hox cars, $2,112,000;

() with BDankers Truss Co., tristee, datod June 1 1011, coy-

ering ?lu‘chMc of 30 locomotives and 14 passenyer cars,

S870,000; total -

52,731,236

$287,1458 04,215

8,000,000

708,000

3,028,460
528,054,460

Less—Improvement and refunding bonds pledged as
collnteral for S-year gold notes. ... -, .. .__ .?lﬂ.ilnr).lllm
« Refunding mtge. 45 bonds pledgod with trustee o
tmprov't and vef. gen. M, of Mch, 15t 1011 ___ 706,000
$16,706,000

Total new bonds and notes, less amounts pledised
Bonds and equipment notes retired. .. ___ =

Increase in bonded debt In hands of publle. - $7,480,280

Payments aggregating $4,540,109 have been made for sundey equipment
obligntions, for the purchase of new equipment and for tha rétlrement of
$2,500,000 short-term notes. 'The proceeds of 38,000,000 Pera Marqueltes
G-yeur 605 coll, trust Indenture notes dated Mareh 1 1011 were used lu pare
In making the above puyments,

Improvements.—Dutlng the yvear Improvements to coat approximately
$1.000.000 were authorized as follows: (a) Double track, 43.08 miles
(Alexin to Romulus, 86.50 miled; Hoyt to Beldgeport, 4.10; Lia Mar to
Graodville, 2.46), (&) Change of Line.—Constructlon of new Llng from
Alfred to Unlon Plor, .64 miles, ellminating approximately 360 degroes of
curvature and makes a 6-10tha [nstead of a 9-10ths grade line. (o) Grade
revision and double track, St. Joseph to Riverzlde, 7.50 miles.  There |8
4L present undsr constctietion nostraleht Wpe with 5<10ths grade northe
bund ottt of Henton Harbor (the present ling has a 9-10ths grade and
heavy curvaturel . alzo n double track from St. Joseph through Benton
Harbor to Riverside,  (d) Passing tracks, 57 in number, sgeregating 133,013
ft, (e) Engine términals at Grand Haplds and Saglna {7} Shops and
maghlinery st Grand Baplds and Saglnsy (g} Yard trocks at Grand Rap-
1ds, Detroit, Ludington, Saginaw s do, to sccommodate iy the ag-
pregate 2,090 additional ears. () Heconstruotion of telegraph line and
nstaliing telephone dispatebing  clriuite, munking, with the 1340 miles of
telephone Erain-dispatohing elteuit, already constructed, o total of 661,58
miles of copper wire telephone 'tralo-dispatehlng olroult on onr maln line.
(i) New pussenger gratlons ut Ludington and St, Joseph. () New frelght
statlon at Saginaw,

Charges and Credits to Additions and Betlormonts—Not Debt, $8005.247;
Deblts (chlelly grade reductlond snd changes of llne, $47.767:

bridges, tresties and colverts, $02,471: lneveased’ welght of

rall, §47,0 ndditlonal main trecks, §52,6082; sldipes and

spur tracks, $103,605: terminal yards, $165,004; shops, engine

houses and turntables, $145,5480; equipmont, & A70; total .. $1,743,277
Credits (chlefly equipment, $711,520 L sldings and Spurs,

$30,387) A48,020

Roddway and Track.—During the yea o were 41,78 milés of slde
8 of unproductive tracks taken

and yard traoks constructed and 8,47 mi
up—a net Increase of 23.31 miles.  There were 865,562 oross-tles used,
472,322 belng used [n main-track renewals, 101,844 10 slde-track renewnls
und 91,300 nged for new worlks 313,124 tle-plates were putin, 7821 miles
of track were ballasted with gravel and einders,

The grade between Linsiog dnd Trowbridge, 2,08 miles, was reducod to
a .09 grade by eqtting down the hill and ralsing depression at Cedar Hilver.
At Plymouth additions weee made to our yvard Taciiitles which increassd
the capacity to accommodate 340 additlonal sars.  Now phssing tracks
wers construoted ot Ensel and batswéen Ann Pete and Howeal),

During the year theee were 664,201 track of now ¥0-1b; rall, and 5,280
traclk feet of new TO-10, rafl lalit on

Rolling Stogk —=Tarlng the year B
45 consolldation frelght engl
engines, 12 Nrst-class ooaches

et for the construction of

10 switch engines, 6 Paeclile type passenger
4 mnd 2 combinpilon baggage and mall ears.
1 the foregolng 34 consolidation frelght engines and one Nrst-class codch
remalned to ke dellvered during July and Angust 1011, There were also
purelinged loeomotive cranes,  Nine 8-wheel euglnes and two small
switel engloes wore serapped.

Results.—The gross reveaurs for the year were 310,523,762, a decroase of
$18,500,  The loss In teelght revenues was $365,530, with o decrensed
tonnage carrled of 180,070 tons and a decrease of 26,732,324 tons cacried
ene mile, The dversge rate per tol per mile was 679 calits, as compared
with (001 cents In 1910,

Classtfication of Freighl Tonnuge—DProduets of—

Agricul,  Animals, Al ines. Iaresl,  Mirs.de, Tolal,
1010-11...1,840,221 240870 2,007,800 1,500,351 2,083,121 10,346,272
1000-10.. 1,050,226 205,814 4,088,081 1,610,020 2,801,211 10,627,251

The, passenger revenues sliow an Increase of $232,070 (contributed ens
Lrely by muin-line tealos), with an averags rate per passengor per ile of
1.774 conls, as agalnst 1,770 cents In 1610, The number of PASECTIEOTS
carried Inoreased 111,820, The {ncrease o the number of pUSSEngers oot
fled one mile was 12,605,081, an increase of 6,015, which 18 =ilghtly less
than the normal. Thiy fncrease 18 lnrgely accounted for by audlilonal pas-
senger tralns placed In service on our main lnes, which lnereased our tota)
passenger-traln mileage 104,265 miles, or L.02% .

The Michlzan 2-cent fure law (slfective Sept. 28 1007) continties to be a
gerlous handleap, . The passenger tealn mi feage for the year was 4,248,371
miles: of this 1,704,087, or 41,5295, wan mileage of branch lloe trains: the
approximte *u!.s!&nuﬂr revente per traln mile on the branoh (lnes was 40 ots.
On gocount of the lnwy, the road 13 required to operate a lacge porcentage of
Its passenger traio mil=age at o losa,

The expenses of operation show Increases nzumsmv.lmi
which amdunt $190,850 was In maintenanes of way and structires and
$433,150 In malntensaee of equipment, The percentige OF 6X PENSEs Lo gross
revenunes was 81,6275, a8 agalnst 70.72 % In 1010, an increase of 10,8095,

The taxes for the year were 3664,770, s compared with $7565,011 pald
N 1010, a decrease of 590,471, The general lneome scopunt shows o defiolt
for the year of $1,813,761, a8 agalnst o suiplis of $469,714 for 1010,

The ¢lasstfeation of vperating expenses adopted by the Inter-State Com-
meree Commission does not permit aof apy charge that s in the nature of an
addition or betterment (o the Property, sich eharged belng provided tor
under thelr elassieatlon of additlons and betterments, ds shown abtioyve,

Frofit and Loss.—Thls account was debited durltg rhc year with $516,770
Accounit of charges for discounts on bonds sold; $285, 706 nooount of depre-
clation prior to July 11907 on equipment, tracks and struetires destrayed,
removed or sold; §16,102 account of sundey adjustmoents, and'tho balanes
from [neome acconnt of 31,813,781, The deblt to prolt and 105§ account
June 30 1011 was $2,780,313.

OPERATIONS, EARNINGS, EXPENSES, &,

1010-11, 1900-10. 1008-00, 1907-08.
Avernge miles operated. 2,333 i 2.0 2,302
Passengers: firrled 6,745,124 5,033,205 5,267,714 4,064,247
2hss. onrrlel 1omible. .2 222,006,600 208,600,670 180,727,027 178,245,126
Earns. por pass, per mile  1.774 ofa. 1.770 ots. 1.774 ots. L840 0w,
Earns. per pass, traln m. $0.0272 50.0077 40,8480
Revenue tons ourrled. .. 10,340,272 10,027,261 9,410,716
tey. tons oareled 1omile 1856421,982 188:1605:8,700 1631078,143
gnrns. p Votlonp,m.. 0.670 cta. 0.001 ofs, 0,077 ots,
‘Tons per frelght trafn m, 43208 A00, 58
Barns, per freight te. m . 3100748 S1.97001
Gross earnings per mile, §7.,007 30,224
ACCOQUNT.

Lpoo-10.
$11,131,070

$707,.010

605,474

107,102
540,640

18,642,271

31,002 487
2,117,700
420,208
0,370,032
A02,173
405,602

511,608,842
(70,72)
4,849,420
755,041
34,087 758
128,301

Dr. 145,218

51,070,008

§1,772,123, of

(1,002 ots.
287.08
S1.73207
aha2a

INCOME
1RUZ-08.
0,026,010
3.2006,704
675,228
Bo4, 038
150,261

121,134
460,262 431,001

S10,620,827 813,754,082

$1.020,200
2,044,500
H400,044
0. 705,458
402,072
417,730
10,681,680 810,545,088
(72.440) (70.68)
4 048,247 4,207,004
470,803 453,230
$2.ATL A4 SE.054,700
34.‘1.!1?—1] 002,373
Dr. 10,465

$1,709,568  $3,107,129

1008-00,

30,705,065

A A00.406
578,508
A50,708

Operating Reverip—
Frelght .. =
Pnsseoger

Mall and &

Other transp . revenue, ,
Rey, other than trans
Outside operntlons 536,054
-$10,523,782

$2,123.204
2,500,850
467,700
7,292,002
424,373
612,580
$13,470,065
(81.52)
4,062,707
664,770
Operating Income__ - $2.385,027
Int.; dive., &o., reoelyod 104,152
Hire of equipmient Dr. 570,232

Total operating rev.

Operating [Frpenses—
Malnt, of way & struoct.
Malrit, of equipment__
Trafflc expenses
Transportation expenses
Genepnl sxpenses.
Dutslde operations. o .

51,600,820
48

Total expenses
Per cent ¢xp. Lo earns_ _
Net operating ravenne.
Taxes

Totsl net Income._ . $1,081 027
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Detttict— 1910-11. 1008-10, 1908 1907-08 . Llea, £28,150; ralls, rall fastenings and joints, 862,212 paving, 352,717 track-laying
Tnterest on bonds. . S2,087,130 52,808,703 (8§21 ll l.ht 2.l I'!l<‘t .uul surfucing, $32,764; distribution system, £07,880, &o.; (b f‘ﬂlﬂl’!!neﬂi. &717.130;
Int. on Llls pnyiilllt' 77370 25,047 11,000 ‘ (er penemml sxpenditores {net), 30,3565,

Int. om recelver's certfi. 425 17,000 There waa alsg expended on the Rapld Hallway System §144,545, on the Detrolt
Rentall Yl e i i 721,188 (In?f!..‘rﬂii 4en,060 074,433 | Monroe & Toledo Short Line Iy, 874,004 on the Detrolt Jnekson & Chicagoe Ry.
- — - $140,700 and on Sandwioh Windsor & Amhersthure Ry, $45,0567,

Total deductions .. .. 53,700,088 53 6:11_3 4, 53,068,012 Fundad Debl 5140000 Detrolt Suburban Ry, Co, fmnri,q i Jan. 1 1511 wero

Balance delf 51,813,701 sur. Stﬂﬂ Ti4 sur 5"0 461 Ill"[ 5 ll}-‘i ﬂ!i?‘ Umd !lrllil retiied aed an equal amount of Detrolt Undted 10y, 4 ey Bonds were tnken
T Er S Y e e T out of e2erow and are h In the Lreasury.

HALANCE SHEET JUNE 30 The balinee of the coliateral trust potes, amounting to 21,500,000, and muturing

1810, L. 1010, Jan. 11012, 14 to be pald aut of the procends of 1he salo to stockiiolders of Detrolt

Aszels— 5 g Liabliiies— B Drnited Ry, 4349 Donils.

Hosd,cquip., &0.488.630,438 87,748,170 | Common. stoek. 16,203,700 Ilj.Iﬂlr_\.!llJU Depreciatinn, &e.—During the year the company made Hbernl expendiiures for

Soeurs. ownel , 10,118 Priforred stock. 12,165,800 12,})2.;,.&0:] the maintenanee of fs tracks, rolllag stoek and other propertics.  On Jan. 1 1611

Other Investm'is ol 5 120,525 | Btock of subieos, 140,500 208,100 | the depreeiation reserye stood oredited with $1,870,027.  Depreclation of $400,000

Cash ... —sw- 1,018,180 I'ié:l.l‘.lﬂ L.E.& DRy, has bécn eharged against the Income for the year, of Which £250,000 has been appltéd

Deposits for Int. common stock 1,400,000 1,400,000 | g5 a direct reduetion of Investment aceount becatise of tars replaced, and the balunce
and dividends 0N1LT 810,050 | Migo.,bond., &o., of $150.000 added to the resacve,

30 d q.01 4 S S :,
ﬁ;:;g:fr:lll:i;tr( e e }I,i;t:{:;:';‘. dé l}}—.‘iﬁg [‘,e:y} Ttk —"There hins boen added ta the system during the year 18,654 of miles of
TPraffic Dilinoes 2101 160°150 | Vaneh, & WAReS. trnok—Dotroit United Ry., 14.262: Rapll Ry. system, 1.375; Det. Monroe: & Tol.
Agts, & condue 5 : AR0012 | Loanad Bt pay. e - Bhort Ldns Iy, 1.970: D@1, Jagk. & Chie. Ry., 1,162; Sandwich Win. & Amh. RY.,
Material &supp : 744,760 | Traftle balances., 400,562 372, i 10!; '“ﬁmﬂ"ﬂ'hﬂ]Il?lnl7;1t1‘n11mr of milés in operatlon, Ineluding side -and yard
J FeOunt g Ldlve: L b
,l\!qlfﬁlliun:n‘nl:;hf 2 10,051 '“r::;::r,'!:}ttuu:hl,.' 707,780 8¢ The company’s rolling stock econsists of 1,200 elosed passenger cars,
Advanoees. 147,136 101 817 | Misetl. secounts 245,905 1,80 ur cirm, 252 freght and construetion cars, 35 line enrs, 01 express
Prepald rent an ) 7 | Acorued Interest, laneous cars, 2 locomotives, 3,344 motors and 2,650 trucks,
IHERIes 03,063 54,045|  diyvidends, &e. 580,151 430,488 " There are 11 power howses with n eombined capaolty of 47,600 b.p., 2 storage bat-
Bpetlal deponin 757,684 24 861 | Aderued taxe 3 ” 385, terles with u combined capaclty of 4,500 uruperes and 23 sub- stallons with a com-

Other def, debig O, TeteEye 45.32g | bhued vapaclty of 20,850 kiw.

412,042 253,310 | Other def. credlt | TRAFFIC STATISTICS FOR CALENDAR YEAR 111
2,780,313 156,466 | ltems 0,23t 556,000 Puasyengers— D.URYy, R ;., LW DAL DT &€,
g 5 .

—_— e . 43 5,8 H, 2,018,046 3,008,320
Tolal ... - 120,270,453 104,028,187 E 126,270,453 103,028,137 l‘ S ~eal, ql. ;H mr ‘iu\ . L 23 3!.2&7
i Boployes. oo ... . B:508. 2 b 2
a toad tranchises ond equipment Oneluding leaseliold eatato), $885,640.433 In e - ﬂ. S, 58 = : L
1011, Includes Investment to June 30 l'lﬂ? 881,48 I; nvestment ginee Juno 0 | e 227,305,027 6,451,844 4,054,848 2,071,446 3346485
1007, $7,100,604; lesn reserve for acorned depreotition, $440.412; Riceiph— s p L o iy iy =
b Yheludes T 1011 seensitlies of mn{arli- nry, affiated and controlled ruul;milﬂ. | Revenus per |)M°J_~n',,rnr‘ ] .MESe, 11060, 0542 RS, J1577¢,
g_ll\-;!ﬁ‘;il Lﬁh?h;‘.hwﬂ. and unpledged, 82; nleo seourities tssued or assumed, pledged, | Ay m‘ﬁ.n"lﬂ i A -.:_}:1“ i ‘]Pﬂ..“' 0475, a012¢, _1506¢.
o O i A A1.570.64¢ 780 " [
2 Ohar nvestments neludy In 1911 physiéal property, $104,000; wecuritles |ll;"‘:‘uf’r’l.r e . 31,570,630 2,470,500 011,100 1,204,424 2,054,402
pledged, §1, and seeuritles unplodieed, S60M. 04 .—V . &3, p. 283 | 'I"ak'r .Al66e. 218580, 3017 radne,
-'annscﬂ = A6, 2058, 006, JJ3R50, 21620,
Toronto Railway Co. Nel earningd. ..o ... 00340,  .1008a. ‘10926,  15Me. 07740,

(Report for Fiscal Year ending Dee. 31 1911.) COMBINED BRSULTE FOR CALENDAR YEARS,

"} e AU fogeey, ot - (Dotroft United Ry., Restd By, Sgydem, Serdielch Wikdsor & Amhcrsinep  Ril..
Pres. Sir William Mackenzie says in substance: Detrott. 26omroe & Toleds SNt LUné ana Detrols Jackaon. & Chicao wy
Results,—The pagsenper earnlngs, 54,800,407, show st Inerease of $404,- : 11. 1010 1300 1008,

08 over 1010, “The varlous expenses for opemtion, malntenance, &o., REvenuy puasengors .. . . .. .. No. 15: th S20.T5 142,081 316 120,808,068
smounted to $2,663,362, or 55,29 of sald caruings, The HIY"iOIlt:\ to | Tranafer presengers V0 AT o 4 36,622,400
the olty cl.LL'r&'v.:tt d 3 L2438, belog an (nercase of $64,783, or 13,027 Employoo passenitess . = 1, J o G K aAT2A16
Adiditions, &c.—Expenadl *on capltal soemint nurm:ntcd to s, Il‘l 808, | Recelpia per revanue ]'\;\‘?‘-('\.. - 'i {} eta, 28 813, 5.20 et5.
The works referred Lo oy ago wero completed, and as o vesult hotter | Carmiteage. . = a8, Ft 3 2,61 30,111 I'Jti
car-housing facliition now ¢ ‘1»1 ut our Lansdowne Ave. car house: the rolllng | Gros ¢arnlng [ 26,7 S84 a9 1.
stook Nas been Jnoreased by the additlon of about 100 double-truck cars. | Nt samings per oar nm S ot
Track and overhoad conatraotion upon varlnis strects has beert completed, | Gross eamings .- o oo on ,al'.‘ 2i ,! 134 5.2 4 %7, 1-“ .6!
witleh hns enabled the company to chanie e routlng of several of its II!IT‘J- Operating expensce, . ‘f . (it 5 U!"' 4  x4,559,12%
thun relleying some of the (nm'twltuu In the downtown districts. iR
Purchgxe —Pursunnt to authority, the directors subscelbed for ﬂnll Lol N T T A ~ &3, ﬂ.;‘;.)d.ll’i}'
ct;rqul. at parc £2,000,000 eapital stock ot the Teronto Power Co., Lid, | Other Incowme. ez 43 4 15T
(V, 05 p. 13880
New. Stock 1" Ph' sharcholders on Aug. 14 puthorlzed an Increase In the ol nel iosme . Ty o 35!.”!‘.!‘.-1‘.11 o 620,504
caplital stook by §4,000,000, and there was offered for subserintion to the D‘(h.rr.f.fﬁn,q.__
gharcholders un.-mul o Aug, 25 1011, &t par; $2,000,000 of the new sL0ok: | Interest on bonds, taxes, &e ... & A8 82,080,822 $1,880,120 £31.818.066
(V. 03, p. 230, 4700 Dividdnds (5% g 5 3 BT T
Sinking Tund nmhs #—Under torms of the mortgsge of 1892 the com= | Depreclation chnrged off. .. ., . 400,000 400,000
mny 18 obllged to redéom by drawings annually 6% of the olitatanding Contiogent labnRity reserve. .. .. 100,000 100,000
yonds,  The Nret deawing was for payment on Aug, 31 1ast; of the nmount e S
drawn (S108,603), there was preseuted to Den, 31 188,413, (V. 08, p.100:) Totnl deductions . ......-... $3,148308 52,600,022 $2,350,120 81,008,160
nr|»m.-m.m-l~ The lllllr(‘]l'll.ﬂt'"ﬁl nlt;v!‘u_'r;:l uu‘!‘ r'fqrrf:l"' :;MHI;}I l;l lu; s"rfrllls? CALTL | SurpIng fRobme ol to $703,507  SOB0,400 §769,635  £651,028
Ings a atoek bonus dividend o 70 W was pald to shareholders o - . nees (o 1908 fnel o 5 ¥
rl';‘?l’lll A, :!{"I ]ﬁ:\l s t1'||l"‘¥ ll”:l::;;u‘.T“::;;!d‘}'_v\?;lg?l‘;'l:;lﬁ ||l’\i’i1{|1(::l.li1ﬂ'lt;l'n]r| i, [».J:ri’x Eﬁ':‘l‘lﬁ ft‘:’li‘:; of * Lgu!'ag‘: ::‘:1 I::.:::l:r?:ud Tsk:‘.‘a]:‘ng"ﬁlb?':f.d‘?k)é e
rh 1! o L X I r 1 v i 2%, Pt sy .
Dayabla Octs 1 101 T AN Jan, 4012, (V, 03, p. 470, 782, q BALANCE SHEETS BECEMBER'A1,

Tontrolled Compani . —Tho mrnlnvu of tha Toronto & York Radlal Ry. —-,‘mmh United By o— H.R_Rm 8. uf .{q D.ALAT. DJ.&O,
Co. continue Lo show vory sathxfactory Increa —tflf_‘ wross Ineome nmount- 11 11 ( 01l 1011. 10 1; 1011,
ng to $449,000, nn Increage of 40,443, or o, While the surplus earn- At — 5 .1 s £
Ings, after providiag for all bond and loan (nierest, &o.. was 363,260, an | Imvestment . 88,475,135 ‘i.‘!‘.“.‘ ﬁ;ﬂ §.447.831 1,045,114 6..']6" 40 4.3(“,13;10
Inereaso over tho previous year of 57,208, sk . v { = 70,05

Contral of Toronto Electric Light Co ~The Torontp Power oy Lids, the | Buires £ 3714 4,037
eapital stock of which company. 18 owned olther dircotly or fl'll.“h‘_‘Lf‘y by | Prap Wil ’ oy J 39.734
the Toronto Ry. Coy, purchased durltg the year over 0% of the §4,000,000 | Treasury
pald-up eaplial stock of the Torento Eleotrle Light Co., which for cléven ockE owned.
years had pall dividends ronglng from 79 to 8% . Durlag the past five her mecoinis
years the dividend has been 8%, The cornpany’s nwurnu[uh'd surplus s in A oeLE. recelv, :
execss of $1,500,000. (V. 82, p, 1041: 1375; V. 03, p. 168, 414, 1328)) nsh = 2803 73,277
STATISTICAL STATEMENT FOR YEARS 1002-1911. ectadat o O ROLL b =
1011, 1010, 1n0s. 1006, 1404, 1902, Total nssota. . .. 22 44708218 5,491,132 1,075,148 6,372,720
3 $ 3 .".fr:-"rh'f!fu X}
Gross lno. 4,861,041 4,877,116 3,810,273 3,100,730 2,444,634 1,834,008 12,500,000 2,000,000 297,000 2,551,000
Net-earns, (2,198,180 2,130,928 1,721,220 1 <lﬂ‘] 224 1,020,355 810,647 \l-nrh{‘lgo Tonis. . { "Il < f;”;? 2,800,000 460,000 2,581,000
5 i » - s yrgA Depreciation mnd £ N7 370,62 e Bl oy
RESULTS FOR CALENDAR YEARS, (.?lug'rmlt. Babllties_ 3.5 1 2.880.006 20.775 ]
1911, 1010, 1904, 19085 . Mincellaneous . 20,041 L BOA 3o
Passengers carrled 120,907,844 100,415,264 08,117,001 80,130,571 | Intur; &o., fund_ (A 74,884 40,140
Trankfors - ABRTAONTE 42,630,750 38 A51.586 32,700,570 | Sink. fund reseryva pieSEE 007600 == 3
Gross earnings. - ...-.- 34,851,842 S4,377,116 53,020,828 $3,810,278 | Conting. Hablli res. — 400,0 N, = w it TRy i
Operating CXPCIACH. ... 2,003,382  2.2387,188 1,005,014 'I.BH-D.OA;T Dun Det, i Ry NI woane.  CBBOZIT 307,732 1BOIRL

Burplus . 2 = 4,230,107 N e 18,007 o
Neb earnings. ... ..~ $2,108,180 $2,130,028 $1.030,014 1,721,258 Al 5 2 AR D18 B 401132 1,075 143 '8 279708 & 484 0K
lmurgst .:m 1iumla, \':C : $108,504 5201 ,288 $108,250 311](.:"33 al .47, 227 44,508,218 B.401,132 1,075,148 6,373,726 4 4104 405
Olty's nnm-m Ol earns. 087,000 5!1'6.1!‘-17 007,827 447,308 f¢ —The balance shoot of the Windsor & Tecumsaeh Eleotric Ty, all of whose
" o 60,1200 48148 50,326 50,439 ) owned by the Randwich Windsor & Ambemsiburg Ry., shows:  Afyets—
Dividends pald. _M7 1671180 (7)) 540, 000 (7)B60, l}l]\') (6)470, 514 | Investments, {t'lmtﬂﬂr um.l Habilittes—stoek, S100.000; |mu.1_1 £$159,000; due
Cont of paving. - _ . .. .. 84,4068 4,041 82,128 81,188 | 85, W, & A. Ry, 817,00
Contingent nccount - . - 150, i’li]"] I"lﬂ 000 it tneludon trl-lm.l)' hnnlld Detroft United Ry, $£2 R08.,000; Detroit & Port
Hagon Shore Line Ry, $125,000; Detrolt & Fake St Clale Hy., $100,000; Detnolt
0 $1,60 QUB 31,488,708 $1,048,532 $1,400,542 | Jackson & Chie: Wy., $515,000: Detroit Monros & Tol. Short Line Ry, £97,000.
Surplus !mﬂf:.).'-’ill éﬂ-:l 160 383,082 S317,685 U Ineludes stooks ownd Detrolt & Paort Huron S8hore Ling Iy, 81 5411 178:
Sandwivh Windsor & Ambersiluirg Ky, 3,136 Detrolt Monroe & Toledo :jl:on.
Also & stook dlvidend of 12 149 ($1,000,000) pald out of acowmnulated | Line By, $1,027,172) Detrolt Jaokson & weaipo TLy., $26,000; Monroe Plors &
unrnlus to holders of record Aug, 51011 v. 1.11 p. 230, 470). I'ark Hesort, $24,400; Nowpost Stons Uo., $5,000; Kleetrie Dupot Co., $77,081%
BALANCE SHEET DECEMBER 31 Riyer Rouge Ry, $25,000: Andho 0}, £5,000; and treamuy sock; §450.
NGE.S sl . ¢ Included RRavkd Ry, Syseam, Detrott Monroe & ‘Toledo Short Lioe
1011, 1010, 1911, 1010, Ry , 8180,381: Datrolt I:.c:w.n & Chiengo 18y, $280,265; Bandwich Windsor & Am-
Azgel) — 5 3 Llahitiies — | " 8 hamnmrg‘ RY.,
Rond, equip., real ; Capital ... ... 10,088,381 8,000,000 it After dedne i1} sunt on mold notes snd bonds and $3,85% miscell,
5 ;rw. hltl’f’i i:-cli:}-lr.?b’ W20 14,074,067 llIrJn(H putatand’g. 9, hzg :':(J?f]} 08,52 e Condlats of W, & T, K. ok, 810,000, =V, 84, b 4106, 275,
dyancey Lo 8 Mortgages ‘ {]
sldlary t;rx# : :;‘i-i w60 ":'-IJU 457 | Acorued interest. - T N"sta.})‘nal Biscuit Ol;m 3‘1}?- 311
Btores on hand . o 1260 212,008 [ Aot & wages. .. A5, 4, b ) v 'y, r, v r M
Arclw recelvables 410310 B13T46 | Unredoeny: tlokets (REP"M f’r the Fiscal Year ending [m. - 912.)
; co AN 152 404,073 faL L Tor. P00 b 1911-12, 1910-11. :Jm—lt’); 18408-00.
Tnjurien fund. . .. : {1 *Net profita £4,673,460  S4,610,460 83,078,676 $3,806,610
Dividond RESEX L4000 | Compion dividend. . tﬂ}”.tl-!l 240 (0 1,754,100 (031,754,100 (8) 1,754,180
Ttennwal resoryve . . 637 870 | Preferred dividend (750,200 1,740,415 1,736, 16" 1730318 1,786,315

" 3,11 3 G100 - g %

FOKADG) G0 = 34 SO0 || aiatica,  srpls,. e E305,010 S1128,085  E488.101  $400,135

Total ! { SATer dedyeling & ,lnm yearls for depreclation.
— FALANCE SHEEI JANUARY: 41,

£ After dedueting $1,000,000 stoek diy.—awa alioye.—Y. 04, p 417, 1‘-;1 :f i 1.1..1\: : S lﬂi.’. 1011,

i i & Angers— A 5 Tiahtlisie £
Detroit United Railway. Plints, real atutr, Dreferred L2, 504,500 21,501,800
i e, r ] 'y v minoh., pata,,de. aminon gioek . MEL23a0,000 2
(Repart for Hiscal Year ending Dee, 81 1811.) (|::;;11..:-'1:-;'nﬁ 63,404,181 53,159,201 | Aceounta _u" 078 .21513&1
The report of President J. C. Hutehins, presented at the | Gash -oocccoo s S8 | S | BUIDINE oo TG40 615 21 240021
i Il Stoeks & securitles 764,733 42|

annual meeting on Feb. 6, says in brief: Acots, recolvablo. 2,060,003 7

Addittony ~Chere fis boen xpenitisd on. eaplial acoount during the yedr anid | Raw mag,, supr. &o 5,050,590
ennrgied out undder the head of “Additiond and Hettermenta' 81,447,879, 03 follows; ot : — e
(&Y On rodd nosount, $601,354, Ineluding, clielly; fnnd weed fn #lockeln ellwny ops tal .06, 05,500,042 Total cic- 20800 5 65,800,042
erations otber than for right of way, SL68.463; grading, $18,000: halloav, 850,811 -—\‘ '.u p. 1320,
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Cambria Steel Co.
(fteport for Fiscal Year ending Dec. 31 1911,)

The report will be found ab length on subsequent pages.
Below we give comparative income sccount and balance
gheet for several years.

EARNINGS, EXPENSES, CHARGES, ETC.
1911, 1010. 1600,
Not earns, from operas’'n 33,402,780 §5.230,030 $2,421,610
Rents, [nvestments, &o 20,545 230,405 P03, 230
33,818,804 58,020,340
100,588 105,571

33,248,746 54,040,808 $2,024,278 $1,801,840

Fixed chigs. undeér Cam-
bria Iron Co. lease 471,407 303,474 w388,100  x408,003
o Vs <=--- S8.777,330 34,553,333 $2.608,087 51,403,700

-~ (D) 2,250,000 (512,250,000 (4)1,800,000 (3)1,350,000
160,000 100,000 5a0, 000 100,000
2,000,030 200,000
$4,440,080  §2,600,000 $1,460.000
S113,204 $38,087 S43,700

(i

1808,
$1:139,720
1,007,601
$2,207,420
AL5,571

Total net Inoome. ...

401,335
Extraord, replacements.

n14,529

Balanee
Dedue
Dlvhlullnlls =
Genera iL’E

Betterm's Ifn[ I

Total deductions. . §2,400,000
Surphis $377,530
= Ineludes also Ineldentals In these years.
BALANCE SHERT DEC. 81,
1010, 1011, 1010,
$ 5
ApiEnl gtook 15,000,000 45,000,000
| Torm notes_ . 2,000,000
Gian. depreo, fund. 4,000,000
tes; for blnst fur-
nace re-lining. . 89,531
502 | Hatterment & 1m-
provement funid. 11,600,039
i | Anotspayineladiv. 07,742
M'."i Profic & losy dcet. 34,104

31 “Totnl.. - BT, 071,106 65,20

Antets—
LAtnseliold catata® 32,0
Plant additions.
Baulp't adiditlons, i,
Real vagal | B2
sundey 1
Inventory

Linhititics—

w0

*Property; wor
rental under Cam
Tron ¢

The Chicago Junction Rys, & Union Stock ¥ards Oo,
(Report for Fiseal Year ending Dec. 31 1911.)
President Irederick H. Prinee, Boston, Feb. 13 1912, wrote:
Stalement of Live Stock and Car Receipls for Years ending Dec. 31.
Caltle, Calves. Iags. Sheep . Horses, ars.
3,052,068 480,041 5,086,858 0,220,204  B3.430 251,080
521,612 T.103.300 5,730,244 104,545 271,600
Ine. or deo —121,127 421,871 1,616,002 500,050 421,108 420,080

The statement of the combined earnings of the Chlcago Stock Yardsand
of the Chicaro Junction Raltways Co. for the year 1011 shows an lnorease
In gross earnlngs of both companies of $280,920 and s decrease I net carn-
Ings of 547,703,

Hirlng the year the work on the eleyatlon of tracks, which has been In
progreds for somoe years past, has been entfeely complated.  The total sumn
exponded for this nccount has been provided out of earnings, snd amounts
to 3907,763.

The sum of $2,043,730 repeesents the Income of your company for 1911,

[As to acyuisition of common shnres by Clileago Stock Yards Co., sed
V.03 po 348, 001, 874—Bid:]

COMBINED BARNINGS 0F STOCK YARDS CO. AND CHICAGO
JUNOTION RY.
1011, 1910,
5,677,048 55,201,000
2A75,838 3,140,817
Net earnings. .- ... $2,102,300 $2,130,002
INOCOME ACCOUNT.

14, &e., gubjest to payment of 3 720 unnial
14 fron Ce i far 990 yenrs, belng 49 on' 88,408, (K
b atouki—V. 92, p. 12

1008, 1008,
$5,0587,081 35,202
2,000,487

$2. 148,404

Gross earnings 7

Exponses. Int. and taxes

$2,180,024

1008,
81,545,027
1,014,480
$3,400,816
40,873
060,000

520,000
400,000

1009,
$1.843,0458
1,978,381
$3,822,354
550,727

1011, . 1910;
Balanoe from prev. yr-. $2,440,073 82,141,437
*Divs, from Investm'ts,
2,043,730 2,008,808

«int. on deposits, &o.
: $4,403.100 54,150,246

347,058 347,871
702,840 742,702
S20,000 320,000
Pref. dividend (0695) .- 300,000 290,000

51,740,604 51,700,574
2. 772,000 2,440,073

Papments—
General expenses, &e...
Interest N
Common dividend (%)
200,000

1,680,807 51,015,873
S2,141,437  §1i840.043

* Chleny or wholly from nlon Stock Yards & Transit Co. and Chicago

Junotion Ry.
BALANCE SHEET DECEMBER 31.
| 1911
Llabititleg— 3

4 Ly tommon._ .. 6,500,000
i, preferred 2 6,500,000
15,680,

= I

1910,
Agelp— 5§
Investment aest . 30,5 B
Coall o aes . i 0 | Btoe
F | Bondy. ..o
Lilvldends nr
Actrued [nto -
PHvldends declare

8
1,500,000
0500,

15,455,00

WINE .
Mizeelaneonsy .. ..

31,008,004 31,403,151

Total
—V. 03, p.

Poople's Gas Light & Uoke Qo., Chicago,
(Report for Fiseal Year ending Dec. 31 1911.)

Pres. Geo, O, Knapp, Chicago, Feb. 10 1912, wrote in brief:

Earnings —The gress enrilogs tor the vear iwere §15,800,286; for 1010
they were $15,530:% The balanes, alter interest charges, was for the
Into year equal to 80929 on the capltal stotle. After payment of 79 In
dividends, a surplos of §672, 881 ramalng,

The rate for ead chigrged diring the year up to Aug, 7 1011 was 86 conts
per 1,000, with the usual penaity fop non-payment when due,  Beglonlng
Aug, T 1911 the ¥ate has been B0 conts per 1,000, parsiant to orders of tho
Qlronit Court of Cook County.

Rates—[Lgation .—In the report for 1910 refecence was made to the
fact that the Clty Councll, througzh s expeérts and dccountants, word en-
gaged In Investigatiog the cost to this copany of manutacturing sand dis-
telbuting gis, alzo the value of 1ta propecty, &e.. asa prelhninary to Axing
the rates to be charged for gag for the ensulng five years., 'I'lie répart of
these sxperts and accountants made i Aprll 1011 (V. 02, p; 1114} was evi-
dently unsatlafuotory to the clty adminlstration elected (i Apreil 1011 V.D2,
0000},  Anothier report, made by o person not theretofore connceted with
thi matter, who recommendel a lower eate than contalned tm the Orst ro-
port, was submlited to the Clty Counoll and adopted July 17 1011, fxing
the rate for the Nirst year nt 75 ots,, durlng the 2d and 3d years at 70 ots.
and durlng the last two years of sald 5-year perlod at 08 ot¥. per thousand

V.08, p. 235, 349) .

The company on July 8t 1011 fled fts [)emron I the Clroult Court of
Cook County allesing that the rated so fixed were unjust and uncéagonabile,
and aaking the Clrealt Qorirt to review the same.  Atter argument and heqr-
ng a Judge of the Clroult Court fixed the rate, pending final deteemination
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| Qther billa recely. [ srves 27300 2y
ol

At |
3,012,547

[Vor. nxxxxIv.

of the potltion, at 80 ots. per 1,000, The company has since obeyed that
order (V. 03, p. 3468).

On Oct, 311011 the alty, assuming to ruf;mr[r:nr. all gns consumers, filed a
bill in chancery In the same Ofrouit Courk, before another fudge, I which it
clalmed that the Clreult Court was wholly without Jurisdiotion, power,
rlght or authority to heéap or et on the petition Orst filed by this company:
and the Judge to whom the matter was presented, In effect, so bold and
Issued angther Injunction restrafning this company trom oharging moro
than 80 ots. per 1,000, and, In adddtion ordered the Impounding of thelif-
ferenee between 80 ets. and the rates Axed in the ordinatice of July 17 1011,
From this order the company at ones appealed to the Appellate Court, for
the Flest Distriot, and that appeal 1s now pending (V. 948, p, 1606},

In view of the olty's constroetion of the [Uinols statute (under which
this gompany Nled the Nrst petitlon) and of the rulltg that was macde on the
cltr'a applieation under Its bill In chancery, this company Nled a new and
ludependent bl in chanoery In the U. 8, Clroult Coure, getting up that the
ratesgpeciled In the ordinance of July 17 1911 were unfust and conliseatory.
The anawer of the olty 1s due early In February 1012, and when filed thnt
cause will then be ready for the Itroductlon of proof In support of the
gompany's case, it

Neow Offtoer.—TDuring the year G, K. G. Billlnogs tendered his reslgnation
as o director and chaleman of the board, and Mr. James F, Meagher, long
connected with the company, was elocted na his sucecsssor.

Improvements —Durlng the year over 107 miles of mains, In extension of
the system, were lald, largely (n completlon of the systeny deslgned to regy-
late the disteibution and pressure of gas.  We bellove we may eay that ns
a remile of the large exponditure made n Installing this r ating systom
that gas Is now dellvered under a more even pressure by this company than
In any other large clty in the world.

Statlatics— 1911,

B w07

g1,
078 A

ST

18,080
47,201
515,580,340

0,324,006

4,190
133
$14,501,080
H,004,607
50,038,002
51,000,300
1,034,588
2,043,888
o 53,113,104
S0,000(636) 23320448 (6) 1,078,146
S6572,541 S704,332 S781,007 1},777;,.1?;
BALANCE SHEET DECEMBER 31,
1011, tEITIN
3 y

Ot T e L A Al
Balanes for alividends. . 3 o981 33 4,432 52,7485,1
Dividends (%), - 00 (7

Surplus for year

1011, 1010.
Agsiots— Linhiities— % g
Captial atoek. __ . 735,000,000 36,000,000
e Bomids L 40,000,000 40,008,00
1 deposits. 87 ] 250,01
. 1A 1.271,6508

Dunts paynl o
205,165

s, recelys Caiiponi Daat, «
480,625
(g

i et dor Hnonil  Intersst
g DIl recelvn 2

BN S e v e

Tatal— . oL
Nota, —Ths &
$00,600; Groen ¢

Total o . .. _ 05,016,608 91,464,300
A8 aliove, congld of misellancous bonds,
Y. —V.0 03, p. 1000.

GENERAL INVESTMENT NEWS

Aberdeen & Asheboro Ry.—Merger.—See Raleigh Char-
lotte & Southern Ry. below.—V, 93, p. 1460,

Atchison Topeka & Santa Fe By.—New Mortgage.—Ap-
Plu:u.t:um has been made to the Kansas RR. Commissioners
or authority to issue $18,000,000 444% b5O-year bonds, se-
cured by a mortgage on the Californfa Atchidon & Santa I'e
Ry., which was recently Incorporated, with $50,000,000 au-
t[lormcd stock, to take over the line from Mojave to the
Needles (formerly lansed from the Southern Pacifie, bub
gn.t.ely purchased), and other lines, and to build extensions
in Southern California and Texas. Compare V. 94, p. 67.

The new bonds will not, It ls stated, contaln o sonvertible featirte, A
part of the proceeds of the bonda will, b 1s sald, be used for Improvements
on \}Ina i‘{cr:tu‘ug?.\-[umvu line, which will he donble-tracked most of the way,
V. W, D.O1,

British Columbia Electric Ry., Litd.—Guaranieed Deben-
ture Stock.—The company offered for subscription at 96 in
London on Jan. 16 £800,000 4179 perpetual guaranteed
debenture stoek of the Vancouver Power Co., Ltd., guaran-
teed unconditionally, ss to principal and interest, by the
British Col. El. Ry, Ca,, Ltd, Int. J. & J. 2. Preceded
only by cerfain 4147 1st M. debanfiires of the Power Ca.,
£200,000 auth., £10,800 redesmed, £101,800 exchanged for
deb. stock of the railway snd £107,400 lield by public.

Digest of Oificial Statement.

The rallway company has an lssued capital of £3,000,000 (£1,000,000
cach of preference, preferred ordinary and deferred ordinary stoek), lnyving
4 eurrent market value of £3,7156,000 [also has ‘outstandlng £228,000
15t AL 4 MY debs, and £1,930,000 4 18% parpetunl consal, deb, stook:
V.00, ,} 020, —Hd,). The Vancouyer Powar Co., Litd,, Lidy a shapre cuplt.:[
of $7,000,000, wholly pald up asd owacd by the rallway,

The Rallway Co. wad [necorporated In 1807 and earrles on an éleotilo
rallway, lght and power Lusiness [n Vietorla, Vancouver, North Vancou=
ver, New Westminster, Steveston and Chllliwaok, and teibatary distelots
in Dritlsh Columbia. O 31 1001 It wan operating over 2352 miles o
fully-equipped eleetrls rallway and luad 644,888 lamps oonneeted with s
llighting system, and 1,604 customors consuming 1ts power for Industrial
purposes.  For the year ending June 30 1011 -I'i..‘i-ll‘h 18 passengers were
caceled, an increase oyver the preceding year of 12,064,644,

The elootrieal encrgy utlilzal by the Rallway Co. on the malnland ts
gencrated Ly the Vancouver Power Co,, which owis o magolficant hydro-
eleatrio power plant, tho water for wiilch s taleen feom Lake Buntzen and
Lake Coquitiam, two large lakes slituated 419 {6, above the power houge.
The power House s about 16 miles from the Qlty of Vanconver sl 11 miles
from New Westinlnstor, The Rallway Co, hing o steam plant 88 o reaerye,

The hydro-electrio plant was orlginally Instatled (o 1903 with & ﬂu{metly
of 20,000 (electele) b, p;; subsequently Inorensed to n mlmxl:uatg.‘]s' 42,000
h, p.; the eapacity now Is Delog Increased to about B2,500 1. Py lrg neoom-
plish this a higher dam st Dalee Coqnitlam by holne gonstraoted, The pres-
ent lsane Is made malaly 1o provide tor the cogt of the above works, 1o ex-
tend the eleotrle generating plant and the distelbuting system, &o,

Net Borntngs of Rallegy Co.— Years End. Junae 30.~—1011=12 Parthy Bel)—

[]ur;lu.iimf Income from holdings in Power Qo, and other subsldinries
also sale of bonis land, but before providing for renswals or ﬂmllm.-mmcc_l

1004-05 18056-08 1906-07 1007-08 1008-00 1000-10 1010-11  11-1
3 £ £ =

£ £ £ £
Netearn, U2,027 127,008 160,553 211,001 220,802:273,280 370,120 481,042
Estlmated London eharges and eaplial amortization ohiarge 25,000
Int. on bonds and debentures of Rallway Co. Mu\m‘wm -:IIIelt—"unl[ni'."l[m:i 1
MABT

(E101,457), and Int, on present lssuc (£34,00
Leaving for renewals, divs, on share capltal, &0..o . _____ __ 323,545
Dvidends on deferred ordinary stoolk: Yl:n.r, 1004=05, 0%; 1905-06, %

1006-07, 7 % slace, 8 yearly.—V, 04, p. 205
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Brooklyn Rapid Trangit Oo,—Favorable U'ransfer Decision. | J. P. Morgan & Co. and the First National Bank. The re-

—The Court of Appeals at Albuny on Feb. 13 held that the

Brooklyn Queens County & Suburhan RR. is not required

o

its lines from Brooklyn (o Jamaica.
The Court answers fn thi'n 4

of ndjacent places

compuanies the obl

route embraolog adjol

consolldation of t

ob tlie few

al bath for

jon whether the oonkol
mupozed oo sulfacs

eving o pusstnger for b alngle fare oy
Ttoctes within the greater city; aldo with
fig thie torritory in guoestion “dil not fmpose
gation to thansport over the combined lines

fon of the railrond lnw, 1€ Ia statod, dll

nah o vast and rmllyql Gl s in existineg o 11-
tlons ad was caused Ly the ercation of thi new elty. =\ 04, p. 410,340,

Durham & Oharlotte BR.—Merger—See Raleigh Char-
lotte & Southern Ry. below,—V. 935, p. 1461,

Ohicago & Bastera Illinois BR.—Listed.—The N. Y. Stock
Txchangze has listed $1,350,000 additional general consoli-
dated and 1sé M. 55, bonds due 1837, making the totel
damount listed $21.055,000.

Purposea for whick $1.300,000 Bonds Lisled hape bien Used,
Far tiow. equipment on ndiditional antleaze constrnoted and ac-

guired (17180 mil W SH000 permlle i e e e 4 120X 00
For oddltional six 1 botweosn: Dismarele and

Starr, e (105
For additionn] §

maoreic Lo Ser

3000 per m.

Jbom; Newport to Hillsdale, Tnd,, 7.71

veatil) BLi) s s

¢ bons. .-

84,000
26,000

& months ending Nov, 30:
! Tres Bal
i Paid, Incoma. & fdntaly, for Slock,
810 S102,000 $308.216 $1.000,444 $772,087
4 W Q0T.200 c=mtied e
yraf, Btock endl ror about $242,000 for the 5
— V. 04,0 200, 125
Ohicago & Milweankes Electric Ry.—HRecoivar's Cortificales.
—Kenneth Cowan & Co., Chiengo, have purchased from for-
eign Interpsts the S1,000,000 6%, receiver's certificatos of
the Chicago & Milwaukee Bleptric Ry. Co., which wera au-
thorized and [gsued in 1908 hy order of the U. 5. Girettit
Court of the Bastern Dist. of Wise. as a In‘im‘ lien or charge
against the Wiseongin division, operated between Byanston,
HI., and Milwaukee, Wise.—V. 94, p. 349, 206,

Ohicago & North Western Ry.—ZHguipment Notes—The
compeny hgs applied to the Railrond Commissioners of Ne-
braska aud Wisconsin for permission to issue 310,000,000
equipment notes.  The notes will, ibis sfated, not be put out
for several months, The directors will authorize the issue
when the Commissions give permission for the sale.—V. 04,
pa 416, 300,

Chicago St, Paul Minncapolis & Omaha By,—Sale of De-
bantures.—Kuhn, Logh & Co., New York, offéred on Fel. 10
at 105449, yielding 4.55% on the investment, $5,000.000
of the recently authorized issug of §15,000,000 55, debentire
gold bonds, dug Mol 1 1930, Int, ayable M. & 8,
S1,000 (efder®).  The bankers have sold the entire $5,000,000
but their advertissment, published for plll‘{):]h‘ﬁs of recaord,
will be found pn another page of this issue of the “Chronicle.”

Statement by President Wi A, fiardner, New York; Feb; 81912,

These bonds will be part of an authorized Tsaue of 315,000,000 bonds, of
which tie remaining 310,000,000 Londs are reserved to b lssued for en-
largement, extenston, betterment oeadditions, or tor additlonal equlpment,

1t will 1,._- yravided in the trust Indenture that no o lucreased. mortpage
debt, exeept for the enlargeoment or extension of the property, shall ne cre-
ated or [Baued without making provision to glve thede bonds equal weeur-
ey with sueh additional bonds steured on the same properey.

The net Income of the comnpany for the Nseal year cended June 30 1611,
after payment of all ¢harges, amounts to 54,883,220, while the lxed eharges,
rentals, &a., for the 1é pertod amount to 52,010,835, leaving & surplus
applleable to dividend on the shire eapltal of 52,816,383,  The Interest on
the present [ssne of debenty ey nmoints to only: $2560,000;

These honds will be dated Marel 1 1012 and wil mature Mareh 1 1030,
Both principal and/nterest will be payable [ngold without deductlon for
any taxes whilcl the company oy e requived to pay or'to retaln therefrom
unider 208 presont or futuro [aws of the lrn'ir.r.-rj( States or of any State,
gounty or municipality theroln,

TheIssuanpe of the 6,000,000 bonds liag been approved by the Rall-
rond Copplasion of Wisconsin and by the Nebraska State Rallway Com-
misslon,  Applleation will be msde to llst these bonds on the N, ¥, Stack
Exchange,—V, 04, p. 278,

Chicago & Western Indiana RB.—Boudls Called,—One
hundred and three (§103,000) general morigagze bonds of
1882 for Pa_‘.’mnur on March 1 at 105 and interest, at the
office of 1. P. Morgan & Co.—V. B3, p. 1668,

Ohesapeake & Ohic Ry.—New Officers.

F. I Davis hing boen eleatoil o director 1o sueceed the lste Bdwln aw-
ley, and’ nlag o membor of cho uLive © mittes, H, T2, Huntington
nlgn Becoines & moamber of the ptlve commitiee In ploce of Tilleodors
P, Shonts, wh X rerilod a dirootor.—V. 03, p, 13805,

Decision.—The Okio Supreme Court on Feb. 13, reveraing
the deeision of the Citeuit Courl of Fairfield Co., ovarriled
the ompany's contention that, under the terms of the Valen-
bine Anti-Trust Law, the Atforney-General only, and not
the local prosecufing aftorneys, can bring & quo warranlo
guit to oust o fareign corporation from the State. The case
now goes back to Common Pleas Court for trial on the merits.

The sult was brought e the State on relatlon of Prosecuting Attorney
Courtright of Faledeld County In the courts of that district agalust the
0, & Q., Toledo & Ohio Gantenly, ocklong Valivy, Kennwha & Michigan,
ganesville & Western pnd Lake Shore & Miahlgan Southern Ry, ‘The
Q. & D. refosed to ontor aih aphedlonce solely for the purpose of making o
motion to quash th inions, sl deoilned Lo pid In o general appearanco,
The Clrenlt Court | hnt thaCo & O 14 exempt from the neeossity of de-
fénding fteell fn the Falefold Conity sult,  The Supeomoe Court suataliis the
State’s contention t the proacouting attorey of ool county 18 ¢mpow-
ered to bring sult In oo warianto agalnst any corporatl o whl b vieintes
the AuntlPruse law.—V. 03, 1 1085;

Nol tp Purehuse.—1t is veported that the interests'in con-
trol of the €, & O, have given up the idea of taking over tle
Pere Marquette RR.-—V. 94, p. 1385,

Erie RR.—Neanw Nafe Tssue.—It was reported this week
that the company will shortly sell $10,000,000 2 or 8-year

5% notes, which will be offered through its fiscal agents,

Other Initerest
3

ked for FRASER

ive a4 bransfer ticket fora continuous ride for 3 cents over |

35,000 | 1

3 montihs. |

port, while not confirmed, was generally believed to be

COTTACT.

5, [t 1 gald, are to be used to complote the double-traoking
between New York and Chlcago, Lo gost about £20.000,000,

to be fdld oo the Chicago & Erie divislon and about 120
e—V. 04, p. X200

Fort Smith Light & Traction Uo.—Listed.—The N. Y.
Stock Exchange has listed 82,045,000 1st M. 5% bonds,
due 1036, with authority to add £55;000 additional on notice
af sale, making the total amount listed 32,700,000,

The $2,845,000 bonds were uscd to retlre all bonds and notes previcusly
outstanding aad to In a¢ working capital, the 000 Being lssuable
for 7559 of the costof betterments, but only when ndt mings are 1 ¥ Umes
Hzed chargpes

Earnings.—For calendar year:

Calondar

Y r—

1
miles alyoyy

vs. ' Balance,

30 Surplus,

71,010 S26.682
Nol stated——

Initerest

Nelofter
; Pald

Gross Pref. Di
o R /

ad Top Min, RR. & Ooal Co.—Reparl —

N Bond Int. Bal.Sur.

$100,190 $7.708

106,180 30,202

; sator L0 sneeced Samuil

- st Ras
i, Who reil e

ed[—V. 02, p. 690.
Illinois Tunnel Jo.—Freclosure Sale.—The U. 8. Distriet
Court b Chicago ordered the foreclosure for March 19,
Frisblo anya that It 14 contemplated that tlie property will be
t tha plan of consplldatlon of the Chicago Sabwiy Co.
il g wopertivs (V. 93, 1, 488, 930, 1340) and be talien out of retelyery”

Faa

linnids within the next 00 o 00 doys.—V. B3, p. 1633,

Kingston & Pembroke Ry.—Bonds Purchased.—The
$572,000 first preference 3% bonds which magpured Jan. 1

| last have been geqliired by the Can. Pac. Ry.—V. 73, p. 1160.

Lake Shore & Michigan Southern Ry.—Noles Keneteed. —
The issue of $12,000,000 one-year notes maturing March 15
which were placed in London and Paris lust year (V. 92, p.
725), have been renewed for & period of voé year.—V. 93,

| p. 1786,

| the hHandiing . of 00 cirs.

Far|

London (Ont.) Street By.—Report.—TFor calendar years:

Culendar Ye Nel. Interast, Dive.(8%%]. Surplus.
1D 1 D FB0.870 228 843 LA N bl $24,007
) [ Poemae s S T4.087 28,700 b 12,217
—V, 03, p. 1101,

Manafacturers’ Railway, 8t. Louis.— Union Jfreight Depot.
— President Moors snnounced on Feb. 10 that plans for a
union freight depot and switeh yard at Broadway and Miller
St., costing about $2,750,000, had been practically com-
pleted and that active construetion will begin in the spring.

Phe pland oull for & 10=story frélght depot and warchouse on the northe
past oorner of Broddway. and Mller Street, fasing Broadway. The bylld-
Ing nnd service tracks to bo Jali parallel with BMiller St. will provide (or
Three trunlk lnes have, 1o t8 stated, shmed an
arresment Lo use the depot folntly with the Manuficturers' Company, thus
pEguring the aueness of the onterprise.—V. 08, 'p. 106.

Maryland & Pennsylvenia BR.—Reparl.—
Calendar Giross el (ofter Other Interest
Tegr— Exrninns. Taers), Ihicome. on Bds,, &6,
1011 (oo _5d444,306 $11%7,420 41,345 S08,007
19T = 827 132,281 1,847
—V 0. 1371,
Mid-Crosstown Railway Co, of N, ¥. Oity.—Successor
Compuny.—This company was incorporated at Albany on
Feb. 14 with $500,000 capital stock as a reorganization of the
28th & 20th Sta, Crosstown RR., per planin V, 93, p. 1780;
V. 04, p. 417, 69,
1 gtors: John W. Hamer, Morace A, Doan, Charles B
ity Taylor (the reccgantzation committes; W, C. e
v Clty; Alraham S; Gibery, 41 Wall St and Cornellus B, Wr
Minneapolis & St. Liouls RR,—Neaw Morlgage Iiled.—The
company has filed its new refunding and extension mortgage
to the Guaranty Trust Co.of New York, as truslee, to secure
an anthorized issue of 275,000,000 bonds (V. 93, p. 1608;
L lrd
2793).
wlden of . IT. Prince & O6,, Boston, has been cleeted a director
e Bdwin Hawlee, and W, J. Wollman of J, 8, Bache & Co.
ped of I M. Tompking lw.fm Was :Jti‘.'nt-‘ BECTRLATY o . Hawley),
wha redgned, No sticoessor was chosen to Mr. Hawley as Chalrman,
and 1t {4 reported that the office s Bkely to be sbollshed and (s duties con-
golidated with those of Prealdent.—V. 04, p. 651, 274,
Missouri Eansas & Texas Ry.—Trackage Agroement May
Terminule—See International & Great Northern RR. in
last week's “Chronicle,” p. 416,

Crandell, one of the administrators of (e cstate of the Iate

waltsr 5.
Edwin Hawley. has heen eleoted o direntor, and alko ad n member of (he

ExemiL ymmities, to NN the vacaney caused by the death of Mr, Hawley,
Hency B, Huntineginn hegomes a dirgetor In plios of H. J, de Marez Oyeus,
of Auusterdain, Hallsod.—V, 04, p. 416,

Missouri Oklahoma & Guli BR,.—New Company—Bond
Issue.—This company was ingorporated in Oklshomsa on
Dee, 11 1911 with 820,000,000 capital stoek (in $100 shares),
of which 310,000,000 has besn issued, and i3 proposing at
srosent to build three lines (a) Henryetta, Okla,, to Okla-
yoma City; (b) Wagoner, Okla,, to Joplin, Mo., and (¢) Den-
ison ta Dallus and Fort Worth, Tex. The new lines will form
extensions of the 230-mile rond which the Missour! Oklahoma
& Gulf Railiway Co. alraady has in operation hotween Wag-
oner and Donison vin Muskopee and Henrvelta (see V. 90,
p. 1343).

The new sompany has filed a mortgage dated Dee. 15 1911
to the 8t. Louils Union Trust Co. of 8t, Louis, as trustes, to
geoure an issue of 520,000,000 1st M. 5%, bonds; limited to
27,500 per mile, of which the present issue will he $10,000,-
000. 'Tllzr‘:uz are the bonids of swhich 87,500,000 were recently
reported as sold in France. It is expooted that they will be
listed on the Paris Bourse, RN oo Iy S v e W S e |
I Tive Interest on thie Bonds iy payabla AL & N, and the amount necessary
totmeet the Intereat ‘during the sonstruction pertod and for-the dratlyear of

— . (4 rasA.
-5270,007

Balance,
Surlpus.
§20,948

Laxicy and
A nl‘rlrnef‘

Jar.
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operatlon will be provided out of the procoeds of the lssue snd durlng the
next two yeard s guarantecd by the Dullder of the road, The principal of
the bonds will be redesmed during the 406 years from Nov, 1 1017 to Nov. 1
1901 by drawings at par or by purchases on the market, The contractor
who bullds. the lne will reeelve In paymient £27.500 bonds amd $27,500
stock per mile.  The bonds will cover road, rolling stock, terminals, &oe

The artielea of Incorporation permit of the construotlon and acqutaition of
roads In any part of Okinhoma or elsewhere, nrovided they make acontlnuous
system, Including partieularly the followlng maln Unes (and branches theie-
Bowt S40,000,000

Ty

from), In all some 1,200 miles of road, estimated to co
viz.: (1) Oklnhoma Olty easterly to Henryotta, thenoe soutt
the present Missourl Oklahoma & Guif Raflway) to and noross
for toot passengerd and rallroad over the Red River, and thenes both
southeast and sonthwest through the State of Texns to the Gulf of Mexloo;
2) Henryotta, northerly and northeasterly via Wagoner on the present
“rallway®” and through the connties of Mayes, Dalaware, Crafie and Allawa
In Okla., and poross the States of Missourd and Kansas to [Cansas Qlty, Mo,
The directors are Wilitam Keneflok, Arthor Mlller, Maurice [T, Winger
and Fred. Ruark, all of Kansas Oity, Mo,, and W, P. Dewar, E. It. Jones
and W. N. Patterson, all of Muskogee, Okla. Home office, Muskogee.

Missouri Oklahoma & Gull By.—Fxtension—New Morlgage |
—See Missouri Oklahoma & Gulf RR. above.

It I now learned that the articles of Incorporation fled In Oklahoma on
Dea. 11 10811 provided for the Inporgoration of the aforesnid new ratiroad
company antd not for an increase of the stoek of the old rallway ta $10.000,-
000, as we supposed at the time,  See V, 83, p, 1726,

_ Montreal Tramways & Power Co.—Nuoles Offered.—
Dominick & Dominick and Coggeshall & Hicks, having sold
a large part of the issue of §1,350,000 625 5-year collateral
gold notes, are offering the remainder by advertisement on
andther page at par and int. Dated Jan, 1 1912 and due
Jan. L1015, Int. J. & J. Par $1,000. National Te, Co., |
Montreal, trustee,  Principal and interest payable in Mon-
treal und New York in U, 8. gold coin. Secured as to prin-
cipal and interest by deposit of $1,800,000 Canpadian Light
& Power Co. 1st M. 59 gold bonds, due 1949, The entire
issue is subject to call at 10014 and int. upon any int. date
up to and including Jan, 1 1914. Fach note, unless re-
degmed at o previous date, ls convertible into a 1st M. 59
bond of the Canadian Light & Power Co, at 93 and int. on
July 1 1914, said bonds bheing a first mortgage on a modern
hydro-electric plant, transmission and distributing system
operating in Montresl and vieinity under perpetual franchise,
and from which the bulk of the street railways' future re-
quirements of electricity will be supplied. The bankers say:

The Inturest from this collateral 18 more than sufficlent to meet the Intér-
est.on these notes, while, based on the last year's earnings of Tts subslidinfdos
and thelr netual sarnlngs for the st quarter of the current year, the sur-
plis aceruing, to the Montreal Tramways® Power Co, for the current year
excocds slx times the interest on these notes,  'The net earnings of the street
rallways In Montreal have Incereased 1307 and the consumption of lght
and power 1507, In ten years, i
Condensed Exteacts from Letter of Pres. E. A. Robert, Montreal, Feb, 5'13,

Incorporated in London, England, and controls the Montreal Tramwa ¥5
Qo,, doing the strect mllwnr husiness of Montreal (serving 8 population of
over 800,000): Canadinn Licht & Power Co., Saraguay Eleotrle &
Power Coi, Montieal Hydro-Bleelrie Co., Ltd,;: has also completed arrnnge-
ments to take over \llr--z\rlf- or through the Canadian Light & Power Co.
the entire capltal stock of the St. Paul Eleetrle Light Co,

Capitalization—
Coimmon 4tool.

T brucing
e hrided

Authorized, Issuad,

- 520,000,000(V04.p.417)
1,350,000 51,350,000

The company has authorized an lssue vot execeding $7,000,000 of deben-
ture stonle In exobange for an equal amount of Montreal Tramways Co.
debenture stock bearlng the same Interest and which will be seoured by
the deposit to trustees of the same amonnt of delienture stockof the Mon-
treal Tramways Co,  Should the ahove authoerity tolssue the debentuve
stoglk bo cxerciged, it will Increase the control of these securltles held by
the Montreal Tramways & Power Co.

Monitreplt Tramwpays o1y stroet rallway has been ln successful opera-~
Hon since 1841, (See V, §3, p. 1403, 1310,) For the year ended Sept, 30
1011 tho gross earnings were $5.318.010; net, after taxes, $1,824,838;
annuil Interest on all bonds out, $721,150, and dlvidend on debenture stock,
S800,000; leaying o balance of $103,088, which will be Inoreazed
ag soon A8 51,147,000 of the umlr_‘riylnf bonds are retlred;
amonnt hayving hean deposited with the Royal Trust Co., trustee, t
underlylng bonds, and [n the Interim this amount will be Increased
Income recelved from 81,147,000 while on deposit..

Cenadian Light & Poeer Co,.—This company owng o developed hydro-
eleatile plant which began deliverlog power i Sept, 1011 and Is at present
making connections to Aupply power to the Tramways Company and (3
capiable of an ultlmate development of 75,000 h.p,  Its present develop-
ment s 22,500 h.p, and the demand for power and light has fustified the
management In taking stéps to Inorease the development at St. Timotheo
to over 30,000 h.p. Tho power plant at St. Timothee, 28 miles trom Mon-
treal, Is connooted with the company's sul-station on the outskirts of
Montreal by & duplieate three-wire transmission line buflt on steel towers
on private right of way over 100 f6. wide. Capltallzation: 1st M. 5% gold
bonds (V. 01, p.A91), $6,500,000 (ncluding the bonds pledged for the afore-
iald notes); common stool, $6,000,000. Hased on the company's present
vontraots, séoured within three months from the commencement of opern-
tlon, the revenus of the company for the year beglnning July 1 1912 should
show the tollowlog reaults: Gross, 3748,308; net, $020,014; Int, on bonds,
$225,000; bal. sur. $304,014, Above figures are bagod on 22,500 h,p,, ma-
ohlngry for which Is already In operatlon, nnd the earnings should be largely
Inereased when the sdditional inlt of 7,500 "'f" I3 Inftalled,  Present re-
Aulrements of Montreal Tramways Co, approximately 30,000 h.p. and [n-
erenaing nnj!mslmnm!y 12%6 péc pnnum,

Cambined Barnings,—The net earnings of the com panies controlled by the
Mountreal Tramwaysz & Power Co,, Ltid,, for the ?'cm‘ 1912 should on a'|
conservative estimate exceed $800,000, aod thls company's share of
ahove through Its present ownershin of over 50% of tho stock should show
over $400,000 as the share acorulng to this eonpany, which, adied to the
Interest on the bonds deposited with the triustee as gécutity for this note
lasne, should show at least $400,000 averiing to this company as carnings
from companles ponteolled, and should Inereass.—V, 94, p.Aal7, 207,

Naw Orleans Mobila & Ohicago RR.—Listed.—The N, Y.
Stock Exchange has authorized to be listed:

N Additional  Tolal Auth,
L (sted. Amiourits, 149 be Listed,
First and refunding 58. .. ... ......50,683,000 '§1,205,000 510,840,000
ﬂ?% non-cumitiative preferred stock -~ 1,250,500 740,500 2,000,000

£ the nddielonal amounts; 280,000 of the bonds and the $740,300 stock
A authiorlzed to be lsted as gold prior to Jan. 1 19148, $1.000,000 bonds |
A5 axchanged for n llke amount of $100 French bonds and $33,000 as Issued
In'exehnnge for o like amonnt of Mobile Juckson & Ransas City RR, 1t
J8.—V, 04, D ant. 208,
Norfolle Southern RR.—New Subsidiory.—See. Raleigh

Charlotte & Southern Ry. helow.—V. 93, p. 1534.

Pascagoula Northern RR,—Sale March 5.—See W. Denny
& Co. under “Industrials” belaw.

Philadelphia Oo. (of Pittsburgh, Pa.).—Sale of Converlible
Debenturee for Dinprovements—New 6% Cumulative Preferved |
Stock—Ezchange of Present 5% Non-Cumulalive Preferred.—
As foreshadowed in the “Chronicle” of Feb. 10 (p. 417), the |
company, it is now announced.jistcontemplating the avthiori- |

o retire |
by the |

Name of Security—

zation (1) of an issue of '$25,000,000 6% cum. pref. stock,

¥ Sl H
with preference both as to assets and dividends, Of this new
stoek, 86,000,000 will be reserved for oxchange of the existing
506,000,000 pref. stock (which is non-cum., and without
preference as to assets) on terms that are nol yot definitely
fixed, but which will probably require a substantial cash
payment from holders who desire the exchange: (2) an
issue of $10,000,000 10-year 5%, debantures, convertible into
this new pref. stock at any time after noxt year. Theselde-
bentures, it is stated, have all been disposed of.

Further Particulars from Authoritative Statement,

The procceds of these #10,000,000 debentures will ba used for ta) The
purchinse of the new securitics to be lzaued on the rallway properties, under
a plan that will be submlited to the Councll of the Gty of Plttsburgh,
(0) In the constrnotion of & motdern eleotrle generating nlany In the Pitts-
burgh district, 8o that the company may expanid b eleotrie=llght and power
business in and around the oity along the same 1nes a8 hive bedn H0 sue-
eesstully: followel In Chicawo,

Plans have been under congideration for o long time b
of consolldating all the streot rallroad pompanles ownod
Co, (of Pittsburgh) with view of simplitying the Ananglal set-up of these
varfous rallroacd L'rl!n]lj.".mc-;‘ These vallronds for the Iast Oseal yeak carned
& surplus for the Phlladelphia Co, of approximately $500.000,

T'hiere has in the past been extenslve ltigatlon hetweon the elty and tho
rallways companies, and the new Councll of thu elty, who assumed office In
the autnmn of last year, determined to adopt the polloy of endeavoring to
bring about n satlafaotory allfance betweon the oity and the triotion cor-
poration. The consolidation of the rallway comipanies and the iuc Oof noew
Itfes thercon will therefors b ln llne with Lhe iostees of the Counel] ani
the Clty of Plttsbusgl, and le ls undérstood that the ey money wiil be
!f.\{:l'l:rr I in harmony with the views of the clty anthoritles,

Ville thers will bean authortzed 1S5ue of 525,000,000 pret, stook, It ls not
proposed ta fssue any of this stook At present. excepting auch an amount
a8 s needed In oxchange for the $6,000,000 pref. stock now outstanding:
And also 310,000,000 will be sot aglde for tie conversion of the 510,000,000
of ennvertible debentures,  The balaneo of $0,000,000 wil remaln inlssued
and will be reserved for future corporate requlrements,

It Is not antlolpited that there will be any forther Ananelng of the Phila-
dclrhlnc‘nup;.n} A8 the 310,000,000 provided by the ssue ot fts debentires
will sufflce Tor all corporate necds for Some Yeirs |"Phiy sharcholid-
ors, 16 15 sald, will vote onthe plan April 29 wee also V. bd, p. 417,

a3t for the purposo
e l‘!ulh\{lrlrhm
i

A

Pere Marquette RR.—HReport.—Ses “Annual Reports.”

No Sale.—8ce Ches. & Ohio Ry. nbove.— V.03, p. 1726,

Raleigh Charlotte & Southern Ry.— New Norfoll: Southern
Subsidiary. —The company has bean organized as a sub-
sidiary of the Norfolk Southern RIL. to take over the Aber-
deen & Ashoboro Ry, Durham & Charlotte RR. and Raleigh
& Southport Ry. (together operating 228 miles of road in the
Piedmont section of North' Caroling, with 25 miles under
construetion), all the stocks of which were recently sequired
by the Norfolk Southern RE (V. 93, p. 1463).  The new
company, whose stock will be owned by the Norfolk RR.,
will shortly authorize a new mortgage,

Raleigh & Southport Ry. Merger.—Bee Raleigh Cliar-
lotte & Southern Ry. above.—V, 93, p. 1530,

St, Louis & San francisce RR.—T:'!.[(‘A'!;{.M Rights nto New
Orleans.—A trackage agreement has been concluded with
the New Orleans & Northeastern Ry. for the use of the lat-
ter’s ftracks from Laurel, Miss., to & connection with the
Frisco’s ferminals at New Orleans, This arrangement
gives tho 8t. L. & 8. F. a through line from Chicago snd
Kansas City via the N. O, Mobile & Chicago into New (s
leans.—V. 04, p. 280,

8t. Louis Southwestern Ry.—New M ortqage—Bonds Sold.
—The directors have suthorized a Fivst Terminal and Uni-
fying 8% mortgage to the Guaranty Trusk Co., as trustee, to
secure an issue of $100,000,000 honds dated Jan. 1 1912 and
maturing Jan. 1 1852, The initial issue of $7,500,000 has
been gold to n syndicate ecomposed of the Guaranty Trust Co.,
Rlioades & Co. and Willinm Salomon & Co. A special mest-
ing of stockholders has been called for April 17 to authorize
the new bond issue.

The mortpage will cover nll the property now covered or ombraced in any
of the existing mortzages, and all extendlons and braaches, Lerminals,
equipment and other property which may be construsted or acilred by
the use of the proceeds of the bonds. The new bongds will provide for re-
funding and retlrement of underlying bonds and equipment ohilgatlons,
Lthe acqulsition of valuable terminals at St, Louls, Gray's Polot snd Fory
Worth, upon whieh the bonds will be a fiest [len, ang the cost of recent
tettermonts and Improvements. The proceeds of tha 57,500,000 bonds
sold will provide for the terminal faciitles at St. Lonls and elsewhere,
the retleoment of approsimately §2,100,000 equipment obligations and
Immediate vequleements for additlonal squlpmont, bettesments and lin-
pravements now In contemplation.—V. 04, p. 417, 88,

San Fedro Los Angeles & Salt Lake RE.—New Morlyage—
Fatension.—J. Ross Clark, Second Viee-Pres,, announges
that the branch line being constructed from Moapa, Nev.,
to 8t. Thomas, Nev., will be extended to St. George, Utah.

Provision 18 to e made from the procecds of sale of the new. 370,000,000
mortgaiEe to he authortzed on Mareh 4 for Improvemonts and extenslons,
Including a loe from Doagget to Bastow, Cal.  Cotmpare V. 4, P 124,

Tri-City Railway & Light Co., Davenport, Rock Taland,
&c.—Bond Issue.—N, W. Halsey & Co. of N. Y., Phila, and
Chicago are offering at 95 and int. 1,250,000 ficst and re-
funding 5% bonds, due July 1 1930. Total amount ont-
standing, including amount offered, $3.206,000. Part of
the proceeds of the bonds will bo used to retire the 3750,000
notes maturing Meli, 1.

Listed.—The N. Y. Stock Ixchange has listed $351,000
additional 5% collateral trust first lien sinking fund bonds
due 1923, making the tofal amount listed $8,239,000.

The bonds wora issued to retiee A ke amount of old botids, via,: 3341,000
Davenport & Hook Island By, bonds and $10,000 Daveiport & Suburban
Hy. 18t B4

Farnings,
Your

For yvear ending Nov. 30 1011 and Dee. 31 '10;

Groxs Not {after Figed  Pref Dive. Dalaneg,
Eviding— Fartings, Taxes), Churges, L5 Surplus,
Nov, 30 1011 .. .82 648,400 51,108,481 £040,498 si12.514
Deg. a1l 19100, .2 2\613,487 1,081,010 aal,a07 A0, 340
—V.. 04, p.. 280,

Twenty-eighth & 29th Streets Orosstown RR.—Successar,
—8ee Mid-Crosstown Ry. Co. below.—V. 94, p. 417, 69.

o
S180,572
160,572




FEB, 17 1912,|

THE CHRONICLE

4589

Union Railway, New ¥ork.—Decision,—The Court of
Appeals at Albany on Feb, 13 sustained the decisions of the |
Jower courts iu the petion begun in 1810 by the Pub. Sery.
Comin. to recaver from oiver Fredervick A. Whitridge
penalties aggregating $5 |
order directing him to equip the cars with fenders,
V. 02, p. 1567.

Wiscongia Oentral Ry.—Bonls Offered.—Subseription
books wore closed ot the Bank of Montreal in London last
week [or o block of 83,500,000 “frst and refunding niort-
gaga" 4vr wold bonds of 1904, which were offerad at £186
per 31,000 bond (about 200 9-16%,) on behalf of the pur- |
olinsers, making $6,000,000 of the issue oulstanding, with
an additional 36,450,000 reserved to retire prior obligations.

) s Ieiirn Lnbed by g Canadian Pacific By, —Tho Wisconsin Cen-
||-;{|r= {J-m":-:;‘m’.lf‘;gl;rl.;' =‘i\i-'m;rl and Milwaukee to Minneapolls and St. Paul,
with 1} Branel) o Superior and Puiuth, Is leased for 00 years from 1800 0
the Mibi, S, A% & Sault Ste. Marle Ry, at norental of 4 Iucr annum on
thie ety oeke, anid 15 now opersted as the Ohileago division of tho
fiSe0’t 1, Fhe fall In grosy revenae for the yonr 1910-11 is explalned dot
,,;,1. by (lep o in genernd business and lnoreased codk of fuel and ma-
torinls, but alsn by the interrgption of tratilc occasioned by the worlk of
improving ine grades and atlgument and generally ralsing the atandard
af the endlrond o that prevalilng on the Canndian Paciite Ry, syatem, with
which 1t 11 plosely assoclated, ‘Fhis Chleazo division now [Orms pare ol
tlie Shortest route between Ghileago and Duluth, and In connestion with the
Canadian Pacifie Ry, through teaflle connection is made from Chilcago to
Vanecouver, Spokané, Seattle and North Pacliie polnts,

Earnings—VFor half-year ending Dee. 31 1911, ete.:
Porfonl Gross Qpar'y Other Fized Bal., Sur.

Cucarod— Earnings, - Ingome. Incomy,. Oharges, or Def.
B ios, end, Dee, 81711 £883, 480 £315,817 def.£4,785 £242,034  £08,008
ToAr onil o AN 110 16,784 464,000 10,4540 612 076 del 47,5230

do doJune 30 '10-1,834,507 623,071 11,430 462,404 sur 172,014

[A gpecial dispatel to the “Montreal Star'’ onor about Fel, 12 réported
that some 40% of the Bonds were deft for the undeswelters.|—V. Wi,
p. 10235,

00,000 for failure to comply Wi:dl an |
&c,—

INDUSTRIAL;, GAS AND MISCELLANEOUS.

American Cement Co., Phila.—Deposits.—A committes
consisting of Charles J. Rhonds (Chairman), J. Percy Keat-
ing, Bvan Randolph and James M, Willcox requests depogits
of the lst M. and coll. tr. 53 due Oct. 1 1914 with Girard
Trust Co., depositary. Compare V. 94, p. 418, 276,

American Express Oo.—New Directors.—J. G. Milburn
and James 8. Alexander have been clected directors (o sue-
ceed Johnstone Livingston and €. B Clark, both deceased.—
V. 93, p. 941;

American Sumatra Tobacco Co,, New York and Atlanta, —
Payment of Accrued Dividend.—A .-;mni»:mml'a!f:!i\'ulend of
349, has been declared on the Sl,f.)llﬂ,mli}‘ﬂ;o. cum, prel.
stocl, payable March 1 to holders of record I%eb, 20, Ab the
same timo the semi-annual dividend of 314% due March 1
1911, togather with ong year's intorest at 7%, will also be
patid on the pref. stoek to holders of record of the same data,
#pThy dividend dus Sept. 1 1911 will, It 15 gtated, baglealt with during the
Iaster part of this year, X

The repart for the year ending Jan, 31 1912 showed a net proft of nbont
$103,000; provious aurphis, 520,000; total surplus Jan, 311012, 3213.001;
Vi 03, pi 707

Amaerican Tobneco Co., New York,—Election.—On Feb. 14
Vice-Pres. Percival 8. Hill was elected President o succeed
Jas, B, Duke, who resigned to become Chairman of the
British-American Tobacco Co., and the following were made
Vice-Presidents: E, 8. Edwards, P. J. Hanlon, G, W. Hill,
M. C. Patterson and T. B. Yuille. Recent changes:

y Ireators (all or nearty all employees of the company): M. W. Reed,
'I'.i.\l‘(.“{?lilri;l?r?-!. .(\I. \l\:'. Illcuf. ¥ f"l(.-lu_-llc.-r Jr., B, T, Hanlon, J. P, Wllcox,
A0 Patterson, 19, S. Bdwards, Geo, W. Hill and W, H, O'Brien,

Oid direotors retalned: Perofval S, HIl, George Arents, Anthony N,
Brady, Paul Brown, . M. llaona, G, A, Helme, Plerre Loritard, Ollver
i, Payne, Frank 1. Ray, Thomas [*, 1tyah, Grant B, Schley, Robert A, O,
Smith, Charles N, Strotz, George W, Ellilng, Peter A, B, Wldenor, Geo, D,
Whlen-\:rl 1‘!1-11mns B, Yullle, (Troeas, iz atll John M. W, Hicks; Soc.,

LT, Wlleox., !
2 GIrucrurs reglred: Oaleh @, Dila, Robert B, Dula, Robert D, Léwls and
w. I, Ichy, who have become dirgetors of i_.lggcl.t & AMyers: Thomas J;
Maloney, Herbert DL KIngsbury and Robort I, Smith, who ars now on tho
board of the P. Lorillard Co.; fas. B, Dulse, William R, Harrls (reoently
Chalrman of the Britlsh-American Tobacco Co.) anid R. L. Patterson.—
V. 04, p. 418, 280,

Beatrice Oreamery Oo., Lincoln, Neb.—Report.—

“ear Net  Ine.from  Total Total  Pf.Div.  Com.

l’l‘gﬂmu—- E:lr‘ﬂs. Inv.,&e. Income, Doduc. iﬂ'g.l. Div.

i - Bas,0! A.007 717,600 330,824 120,000 407,500 160,330
D O Lol aa 0 110:205 185,180 232864 120,000 090,000 42,322

a b, bB6%.—V. 03, p. 471

Blackstone Valley Gas & Electric Oo., Providenco, B, I.—
Tirst Dividend on Cammon Stock.—An initial dividend of 1%,
has been declared on the $750,000 common atoek, 1l>ﬁyﬂ.bla,
along with the usual (13th) quarterly dividend of 124% on
the $1,000,000 pref. stock, on Mareh I to holders of record
Feb, 17.—V. 88, p. 1199,

Booth Fisheries Co., Chicago.—Neaw Stock—Right of Ex-
changé, &e—The shareholiders voted Iely, 13 Lo increase the
auth. common stogk from $5,000,000 fo 10,000,000 and
alsa to create nn izsue of €8,000,000 7% 15t cum. pref, stock.
The directors sulmetauelltl}’ declared 3%, dividend on the
£2,000,000 6% pret, stock said dividend being payable
March 80 on stock of recorcd Mareh 21. They nlso valed that
aftor March 2, the present pref.might be turned into 7
cumulative 1st pref, at par, and” that the priviloge of
conversion into the new 7% eum, pref, stock should ulso be
given to such of the 6%, debentures (54,000,000 now oub) as
shall be presented to the National City Bauk of New York
or the Central Trust Co, of Ilinois for endorsement as follows:

! band At any tinie prior to the Interest date upon which Lt shall
];ol;;l;iﬁmlluflc:: 'f-::f:a.um.m‘ia under tha terms thoreof he exchanged for 31,000
par yalie of the Orst pref, capltal stogk of this company, the cumulative
dividends upon which stock ghall cominencs to acerue ouly from the dite

Hal.,
Surp.

/
%

of such cxchange.

h://fraser.stlouisfed.org/

Earnings—At the annual meeting Pres. Carpenter said;

The net results from oporntion of the Booth Flsherles Co,. for the 20
monshis and of the Northwestern Flsherles Co. for the 0 months since its
acauisitlon amounted to 31,116,044, Total interest charges,  Ineluding
Interest on debenture bonds, nggresaved $330,665, leaving a balance of
27768,278, trom which thers has been reserved for depreciation $473,678.
See V, o4, p. 125,

(J. &.) Brill Co., Philadelphia.—Report.—For cal. yvears:
Cal. Yr. Totul Sales. Mfo. Prafit.. Deprec'n, Pr.DIv(79%), Bal, Sur.
1011 ..L. 85,870,007  $680,400  $134,428  '5320,600 °  §234,380
1910 — .. 5.080,778 140,950 114,643 330,600 h7az2
— V. BE; p.o 45K,

_ British-American Tobacco Oo,—Mr. Duke as Chairman.—
H’er: American Tobaeco Co. above; alsoin V. 93, p. 1670 and
V. 85, p. 27T7.—V. 85, p. 1502.

British Golumbia Gopper Co.—fteport.
Year ending Proceeds of Operating Cusiom Ure

Nuw. 30, Metal Ship's. Erpensey. Purch.,&e.
101011 ______$1,068,158 :
10010 L0740 X

Total surplus Nov. 40 1911, §7

was produced 0,944,887 1bs. of fipo ok
oz, of sliyer, agalust 7,145,456 1bs,, 2
10 1508-10,—V. 9%, p. 0830.
. California-Oregon Power Co.—Merger.—This company,
incorporated, it is undaerstood, in California on or about
Dee, 31 _19}1 \\_‘1L11 510,000,000 auth, capital stock, and con-
trolled, it is said, by J. W, and J. P. Churehill of Yrekn and
A.J.and J. 0. Rosborough of Oakland, has taken over the
property of the Siskiyou Electrie Power & Light Co., Kla-
math Power CCo. and the Rogue River Blectrie Co.—(V.
93, p. 1607, 800, 537.)

Oanadian Puget Sound Lumber Co., Ltd,—Dividends
Begun.—The company paid on Feb. 25 an initial (quarterly)
dividend of 19, on the $5,000,000 stock. Compare V. 93,
pe 410, 1603,

Central Fuel 0il Co.—Decision.—See Texas Co.
—V. 93, p. 733.

Chicago Telephone Oo.—Report.—For galendar years:

C alendar Gross Not Lividends Balance, Toleph's
Earnings, Farnings. Surplus,  Dec, 31,

$12,078,390 $2.262,040 FL02,540° 335,852

o 11,331,183 2,206,073 09,073 300.618

Dini-
dends.
$147.031

Bal., Surp.
ar dofietd.
def. 514,002
61,804 eewes (SURZ50. 062

. During the yesr 1910-11 there
or, 31,144 0%, of gold and 134,206
oz. and 84,180 oz, respectively,

below.

32,160,000
2,100,000

Uontinental Can Oo., Syracuse, N, ¥.—New Stock.—
P, P. Assam, Sec.-Treas., Feb. 13, wrote in substance:

Thie tnoredse In our eapital tock (from $3,000,000 to' 35,000,000 lu Jan,
lagt.~1d;] Is all common stock and i very small pars of the Incroase has
been lssued; the remdlnder will be ssusd as may seem advizsable, from time
Lo ‘time, by the board. AU present we do not contemplate [ssuing mora
stook, [The company's plants are located at Syracuse, Chicago, Baltimore
and Oanonsburg,—Bd, | —V. 04, p. 128

Orex Carpat Co., New York.—Report.—Calendar years:
Cal. riss Net  Esriraord. Depreo, Dividends Balance,
Year— _Karns. Farns, i T Chipes, Paird, Surplus,
B e 4,010 §386,141 56,7500 $70.010 (695)3180,000 136,772
1310, .. 634,278 A8Z,107 B,770 GD.048  (5M) 105,000 198,839
—\.. 82, p, N0l

Dayton (0.) Breweries Co.—Report.—For caendar year:
Year, Gross. N, Deprec. Bond Int, Sink.Fd, Pref, [¥v. Bal., sur,
1011..51, 230,847 S342. 808 540,393 31565475 $25,000 (075)§74,.048 547,152
1010. 1,106,814 403,832 39,633 160,875 25,000(4%) 37,474 105,860

Total acctumulsted surplus Dec, 31 1011, $006,758. Barrels  sold,
101,574 In 1011, agalnst 168,533 o 1910, —V. v2, p. baD.

W. Denny & Co., Moss Point, Miss,—Sale March 5.—An
advertisementl says:

e entire properties of W. Denny & Co,, consisting of saw mibs, mill
gltes and all inprovements ot Moss Polut, and also the Paseagouls Northern
R, 41 miles 1o length, extending from the L. & N. RH., at Pascagoula
to the New Ocleans Mobile & Chlengo IRR, at Evanston, together with its
rolling stock, &o., will be sold as o whole at publle suctlon for tash on
Marol 8 19128 nt Pasoagoula, Miss., by trustécs under decds of trast.  For
fuformation apply to L, M. Pool, Hibernla Bank & Trust Co,, New Orleans,
Henry Hall, First Nat, Bank, Mobile; Ford, White & Ford, Pascagouls,
J. .I.-'.".lcln:oull. Moss Polnt,

Du Pont International Powder Uo.—Report.—
cal, Tolal Interest Pref. e, Balance,

Yoar— Receipts, . & Expenses, (6%7h) - Surplus.
1011 - $206,600 $40,7060 $214,338 $41.015
1010 oo wiepa RO, 008 42,788 214,330 a5, 475
—V. ), p. a0,

Ellensburg (Wash.) Water Co.—0ffer to Sell Daclined.—
Seo “Bllensburg” in “State and City" Department.—
V. 92, p, 307.

Federal Mining & Smelting Co.— Preferred Dividend
Reduced. —A quarterly dividend of 1V47; has heen declared
on the $12,000,000 79, eumulative preferred stock payable
March 15, to holders of record Feb, 24, Distributions have
heretofore heen made at thae full rate of 12{% quarterly up
to December 1911 inclusive.—V, 93, p. 1728.

Galena Big‘nal 0il o,  Franklin, Pa,—Common Dividend.—
This former subsidiary of the Btandard OQil Co. of New Jersey
has declared a div. of 34 per share on its $8,000,000 com,
stock, and also the usual quar. div. of 2% on the $2,000,000

vef. stock, both payable March 30 to holders of record
feb. 20. Compare V. 94, p. 211; V. 93, p. 1605.

General Chemical Oo,—Board Imcreased.—The directors
having been inereased from 138 to 17, John M. Goetehius,
(!, W. Nichols, Lancaster Morgan and Heunry Wigglesworth
were elected to fill the new positions. W. H. Nichols Jr.
beeomes a Viee-President, making four Vice-Presidents in all.
— V', 94, p. 854, 347, 126.

International Smokeless Powder & Chemical Oo.—Report.

Calendar Nt [arns,  Other IMvidends Bal,, Sur,;
Yeuar— rom Sales.  Income.  Paid. or _Def.
1011 - 861,080~ $3,433  §340,300 Fur,$324,022

¥ -~ det. 59,304
L1705,

1010 - —cea 200,036 3,760 363,000
—V. 02,

Kings Oounty Electric Light & Power Oo., Brooklyn.—
Report.—VFor cal. years, inel. Ed. ll. Co. of Brooklyn:

155,100
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Cal. Tetal Not Depre- Honpt  Pired Divs.  Balance,

¥r. Income. Earnings. cation. Dise't. Chget, (B%%) Surp,
1011 _§4,783 278 $2,460,205 $6056,377 $20,260 $810,202 3800,000 $224,357
lﬂ{i\ 5 4.3-‘;6[.2'3}-': 2,306,154 539,346 20,260 730,306 A00,000 200,233
—V. 02, p. Y

Lackawanna Steel Oo.—Results—Combined earnings of
the company and subsidiaries for the year ending Dec, 31:
Total Int.on Bis, Sink.Fd, & Depreciot'n, Balance.
Incoms, and Notes, Exhaus, d, Sierplus,
$2,005,042 51,760,000 £200,060  $042,183 FR2.E00
5,048,286 1,729,220 442078 1,254,823 2,535,105
The unftlled ocders on Dee. 31 1011 were 280,971 tons, Against 226,103
In 1010.—V. 93; p. 1728,

Lehigh Valley Cozl Sales Go.—Directors and Officers.—

Directors——JIohn_ W. Skeele, Francls L. Hine, Paul Moore, Horatlo G.
Lloyd: Thomas W. Lamont, Lyman D. Smith and Willlam R, FEvans,

Officers . —PPres., John W. Skeele; Vice-Pres. and Seq,, Georee N. W flson;
Trliz:x.. Willlam J. Lturlmu_

The new company 15 expected to formally engage business o
Maroh 1,—V. 04, p. 282, 123 YIRS sk

Liggett & Myers Tobasco Uo.—First Dividend —An initia
quarterly dividend of 1849 has been declared on the 821,-
496,400 79, eum. 8r0f. stock, payable April 1 to holders of
record Feb. 15.—V, 04, p. 282,

Mackay Companies.—Report.—Years ending Feb. 1

Fiscal Ine. {r_um Ttal Pref, Iios. Com. Divx, Balance,
Year—  Incest'ls. Erponges. (495 (5%%5) Surplus.
1011-12 . §4,128 401 $82.002 F2,000,000 2,000,020 327,870
1010-11 - 4,125,007 37,104 2,000,000 2,060,020 19,603
—V. 03, p. 1702,

Mahoning Valley Water Co., Youngstown, O.—Bonds
Offered —Hayden, Miller & Co., Citizens' Building, Clove-
land, O., having sold the greater parh, offer the unsold portion
of the $300,000 (closed) 1st M, 6% gold bonds at par and int.

Dated March 1 1911 and due In annual installments eaéh Mareh 1 from
1012 to 1838, Inel,, 87,5600 In 1012, {ncreasing In- 1013 to 10,000, In 1917
t0 $11,500, In 1922 to $12,000 and In 1032 to §15,000, but ealiAble at 101
and Int, on any Int, date,  Int, M, & S, at Dollar Saviogs & Trust Oo.,
trustes, Youngstown, or First Nat. Bank, Cleveland. Par $500 anid $1,000,
Supplles water In the Important manutacturing distriet Adjoining Youngs-
town on the enst and to some extent In the elty.  For ealendar year 1911
the gross receipts were 556,503 net (after taxes), $44,700; Interest, frst
year, $18.000: bal, avallable for sinking fund, &o,, $20,700.

No priorllens, - Sinking fund 1 e, per 1,000 gallons watir sold by meter.
FPrest, L, B, Coohran; Seo,, James J, MeNally; Treas,, Mason Evans, Of-
tice, Youngatown, Ohlo.—V. 94, p, 212,

Manufacturers’ Light & Heat Oo., Pittaburgh,—Report.—

Calendar Gross Net (after  (Mhar  I'nterest, Dividends. Balance,

Year—  Earnings. Tares.ctc.) Income, Dise., e, (M%),  Surplus.
$3,108,073 $2,257,022 $51,834 S083,158 £101,200 $1,404,448
1010 .. .... B,610,311 2,530,081 6,008 [0D,040 ws=-e 1,008,082

Ta the surplus as above in 1011 were added profit and loss credits amaunt-
Ing to 805,400 (aralnst 556,074 ln 1010), making a total of $1,550,884° from
the Intter was deducted $738,235 for reserve for depreclation of property
(Agalnat 802,713 In 19101, leaving & net surplus in 1111 of $821,040, aralnst
$1,102.203 In 1010.—V. 03, 1. 1605,

(The) Mortgage Bond Co. of New York.—Bonds Offered.—
Ladenburg, Thalmann & Co., N. Y., and Nelson, Cook & Co.,
Baltimore, Md., are placing at par and int, $5,000,000 5%
10-20-year gold mortgage bonds, series III, dated Jan. 1
1912 and dpe Jan. 1 1932, but redeemable at par on and
after Jan. 1 1022, Interest J, & J. U. 8. Trust Co. of
N. Y., Trustee. Par $1,000 gold and £205-15-2.

Digest of Letter from Pres. Geo. A. Hurd, New York, Jan, 2 1913,
Organized (o 1005 under hanking law af N. V. State as a mortgage loan
and lnvestment corporation, with a share capital 32,000,000, fully pald In
eash. Issubleot to perlodleal Inspection by the State Banling Dopartment
and la now paying 676 dividends on (ts stock,
Balance Sheet Jan. 1 1812,
Apselz—(306.205,512)— Lialilities—(56,205,512) —
Mortgnages 556,763,082 | Capltal $2,000,000
UL S, and other bonds--.. 145274 | Surplus .. ... .. AU0L000
Interest recelvables - o 100,432 | Undivided profits. ¥ T1.770
06,217 | Mortgage bonids -- 2,028,200
00,907 | Mortgage certifioates. . 266,200
Interest payable. - __ . __ ap.ast

Results for Cal, Years— 1911 1010, 1008, 1008, 1907.
Gross Neome. - - ccceeean 360,870 3830,4410 $264,108 $220,450 $209.854
Net [ncome__ . ~---$320,505 283,704 210,056 180,880 185,780
Bood Interest......_..._ 140,687 120,405 75,048 51,842 51,486

Net profit. oo oo . 8170,818 $103,501 $144,008 $120,047 $113,800

On January 1 1012 had first morteages In 18 olties, amounting to $3,
700,082 on property valued at $13,801,811. Since Its formation In 1005
the couipany has mwade 54 loans, amounting to 52,116,760, In N. Y. City,
of whilch one loan of $18,000 has been forcolosed, without loss: I8 hay also
e 2,102 lonng amounting to §7,525,361 In other eltles, of wiiloh none have
been forecloged. 'The amount of bonds outstanding is Minited to 15 thhes
the capltal stook. Honlls tax-froo In New York State,

Hy the trust agreement (1) all honds Issued therennder are securod
equally, frreapeetlye of sorles or date of fs<ue, by depoalt of an equal par
valie of it mortages on tmproved real sstate (o clties of the U, S. having
a pn';mlncmn of not less than 40,000 or temporarily cash, U, S, Govi, bonds
or N. Y, Olty bonds at 3% below the marlket valoe thereof, (23 Allsuch
mortgages are Hmited to 50% of the apprafsed valuo of the mortgaged
property, execpt that ln elties of 300,000 or over such mortgages may he for
not exceeding three-ffths and In N, Y. City not exceeding two-thivds of
gppraiscn[ valne, (3)  Llmitations are plaged on the amounts which ean

o loaned upon any oneé bulllding and npon the total amount of mortgages
in eitles of various slzes, (1) The mortgage loans are made only on businoss
or resldence property, nol on farm property, unlmproved ?mporly. leage-
holds, churehes, faetorles, clubs or theatres. (5) No real estate Is (o
be aoquired, exeept ta avold losses under forecloaure (or for the uon‘l‘pnuy'n
offices) and uli real estate 5o acqulred I8 to be promptly gold. (6) Thao
company s to have an annual audls of \ts books by Tulependent anditors.

Direetors—John_ Arbuckle, Louls V. Bright, Guy Cary. Bdwin W,
Coggeshall (Prest. Lawyers' Title Tns, & Trust Co.), Harrla D, Colt, Willlam
P. Dixon, Charles Elnsledler (Heldelbaoh, [ekellislmer & Co.), Cuell 0.
Evers (Seo, Lawyers' Mort, Co,), Jullan D. Fairehild (Prest. Kings Cou m‘y
Truat Co.), Robert Walton Gostet, Charles . Flowland, Henry B, Howland,
Thomas I, Hubbard (Prest. Internat. Bankg. Corp.), George A. Hard,
Righard M. Hord (Prest, Lawyers' Mort, Co.), John T, Lockman, Andrew
I, AMiller (Botssevaln & Co.), George L. Itlves, Felix Hosen (Hayden,
Stone & Co.), B. Aymar Sands, Ernst Thalmann,

Bands Called —Tight!Series 2 bonds have been called for
payment on April 1 at par and interest.—V. 80, p. 773,

Nebraska (Bell) Teloephone Oo.—Report.—For cal. years:
Cal, Year— Gross. Net. Interest, Divs.(0%5).  Surplus.
1011 - - 352,240,500 3504,366 $147,.806 $281,220 75,940
1010 —c. s 2,143,852 426,018 55,000 280,854 00,164

Tot, stations Dee, 31 1011, 152,874, agst, 123,673 In 1010,—V, 04, p. 212,

Cal, Year—

Be;

ed for FRASER

New ¥ork & Richmond Gas Co.—Report.—
Cal. Totnd Erpanses, Net Londs, &a,,

¥ Earntngs.  Tares, &o. ariings Ihterest,
s'?!}ﬁl.li{!‘:; 1 578,470
—V. 00, p. 450, s

0'Gara Ooal Co,—Bonds Called. —Eleven 18t M, 595 B0-yenr
gold bonds dated Sept. 1 1905, for paymernt at 105 and int.
(say 81,075 per bord) on March 1 abt Trust Co. of America,
trustee.—V. 91, p. 1577.

Pabst Brewing Co., Milwaukee.—ZListed.—The N. Y, Stock
Exch, has listed $2,000,000 7%, cumulative pref. stock.

Earnings and Balance Sheet,—or year end. July 31 1911:
Net, after depreos, &o,, 5804,388: ather Income, $18,.04806: total $823,874
Deduct—Interest on bonds, &o 63,081

Balanes,
Strplus,
A00,566
54,022

F108,450 $144,00
132,257

165,779

Balanee, surplus {or year

Batance Shee} July 31 1011,

Arsels (8316,851,302)— | Liahilities {$10,853,302) —
Iteal estate, plant, &o. .. _$4,7006,804 | Preferred staok £2,000,000
Clty & outside real estate ﬁ‘r_\?u.ﬂwl(,‘om. stoole (510.000,000)
Improve'ts and Nxtw o | Less 3206,000 In tréas. 0,764,000

leased properties.. . 581,420 | 1st M. bonds (48, 38,000,-
Cash tn ginking fund.. . _ 2,4721  000; 5s; §500,0007 total,
Miseellancous lavestmoents 1,121,522|  $3,500,000, loss’ $173,~
Inventotles-— . oo oo i 1‘25?.05ﬂ| 000 red'd & canvaled)
Bills & accounts recelvable Other Habilltleso . ... " 537.0856

(leay reserves) 2,560,703 | Insur, & other réscrves--. 786,708
Cash. - 837,088 | Surplus - --== 1,487,878

Bonds matire $130,000 yearly June 1 1912, &o, Compare V, 01, p, 42,
720; V., 83, p- 628,

Pennsylvania Textile Co., Manufacturers of “Moneybal’’
Dress Sillks.—Bond Offering.—This company, incorporated
in Pennsylvania with 52,000,000 capital stoek (all common)
has sold $800,000 of its issue of $2,000,000 1st M. 6%, 30-year
sinking fund gold bonds of 1912, and is offering the remainder
($1,200,000) at par and int., to provide additional working
capital and $200,000, for improvements. Par, $1,000, 8500
aud $100. Inferest J. & J. at State Street Trust Co., Boston,
the trustee and registrar of the bonds, and transfer agent for
the stock. Principal due Jan, 1 1942, but eallable for pay-
ment, all or any number, on any interest date at 105 and int.
Payment for bonds should be made at State Street Trust Co.,,
Boston, or Fidelity Trust Co., N. Y. City. Application will
be made to list both stock and bonds npon the New York
and Boston Stock Exchanges.

Digest of Official Statement, Dated’nt New York Feb, 1912,

The company desires through this sale of bonds to provide: (1) $200,000

far Improyvements, namely () additlonal t-.qulr:m:r:\n at its Monarch mll] for
the purposs of manufacturing stk 1aee and sk vellings: (0) to inoreass the
throwing and apinnlng eapacity of Its Dlamonid ML to 460,000 1bs, annually,
(2} Additlonal working eapital suificlent to enable ¢ash payments rof all
supplies (thereby seourlne dlgcounts) and the sale of Its produsts direot
to the merohant, thus eliminating the middlemen.
Silke Afills Owned, sgatnst which”the Bonds gre a First and Direct Lien.
Yorl Stk Weaving MU, Yorlk, Pa.  [Monareh Siik Thre, & Sp. MUl York,
Wingdsor Sillk Weaving Mil, York,Pa. | Diamonid Sillc Thr, & Sp. Mill, York.
Monarah SILK Weaving MU, York; Pa. | Oarlisle Silk Throwing & Spinning
York Sille Finlshing Mill, York, Pa. Ml Carliste; Pi,

These mills represent the highest development of thae dress silk Industry In
the United States and they are thoroughly equipped for the manufacture of
dresa sliks from the importation, throwing and spianing of the raw material
to the martlceting of the fished produgt,  While mEn'escntinz only about
8% of the present volume of production n the United States, the company
owns trade-marks well known to the sl trade, and has an anhual producing
eapacity execeding In value 54,000,000 of *Moneybalk' and othor dress aillo,
anil yet Is conslderably behind with 188 orders.

These goods are handied by over 1,500 stores, [ncluding Imdlnﬁ
Joblers and retall dry goods merchants, Tho cmnpnuﬁ owns the patente
detaghiable selvage which it uses on all [ts Nigh-grade sitks, and which makes
possible A system of premium rebates that secures the co-operation of the
dressmakers and the trade, .

The net earnings of thess mills, when operated under individual owner-
alilp, excorded $400,000 por annunt, nod with the larse saving from operat-
Ing the mills under one management, weare well satiafied that we can pay
thi [nterest on the bonds, provide for the ainking fund snd pay 69 on the
common stoole, and at the same time coreate u sutflolent suiphus to retire
all of tho Bonds within 14 years.

The mmeidiate aperation of the plants I8 carrled on through an executive
committes, conslating of Thomas H. Scheldler, Walter S, Robertsand J, B,
Philllps, and an advizory board, selected from bondholders, with Me,
Phlllips (formerly Manager of Diamond Sk Co.) as Genoral Manager.

Tho compiny has as ftg eommercial bankers and factory the rm o
Frederlok Vietor & Aohells, N. Y. Clty, who gunrantes the payment of all
Saled noconnts, so thilk no foss eun be sustained from bad debts,

Oftlcers.—Walter §. Robetts, N, Y., Pres,;; A, Blakeley Smith, Hoaton,
Vice-Pres.: W, B. Angell, Boaton, See.; Charles B, Prior, N. ¥.. Treas,

Direetors,—J, N, Smith (Prea.” Boston Woven Haso Go, !lu_l‘ irector
Beaeon Te. Co., B, P, Gheney (Hrector Atoli, Top, & Santa Fo Ry, and
Qld Colony Tr. Col), A, Blakeley Smith (A, W, Smith & Co., wool mor-
chantd), Samiel Applaton (U, 5. Mer. of Employers Liablity Assturance
Coy), all of Boston: Thomas I, Scheldlor (of I-'rg-[-‘:_rlck Vlrﬂt'n' & Achells),
Waltor 5. Roberts and B, L, Hesman, all of N, ¥, R.Itf: W W Pragler Jr,
(Tregs. Pranklln Sugar Redn, Co,, l'hlln‘Il‘l][lthh . F, Splnney (Pres.
Security. Tr, Co,, Lynn, Masy.), W. S, Tograham (13, Ingraham Watoh &
Clogl Mg, Co,, Hristol; Conn,l, James H, White (Treas, '.'."Ilcnx & White
Co., direetor Home Nat, Bank, Meriden, Conn,), Allen Solmans (Pred,
South Norwalle, Conn., Sav. Bank) Gerardus Smith (Pres. Schenectndy.
N. Y., Tr, Co.), Bdward P. Meteall (Pres, Atlantio Nat. Bank), Providence,
M. 3. Nles and J. B, Phillips, York, Pa.—V. 83, 1. 041

Producers Ol Oo., Texas.— Deposit of Stoek and Bonds—
Possible Sala to Toxas Co —A committee, consigting of Walter
B, Bharp, Chairman, Alvin W. Krech, JTames N, Hill, James
Hopking and John E. Crosbie, with B, L. Stowell, Bacretary,
24 Broad 8t., N. Y., aro asking deposite of the 83,000,000
stock and the 53,000,000 first refunding honds with the
Eeuitable Trust Co. of N. Y., depositary, under terms of 4n
agreement: dated Jan, 22 1912, with a view to disposing of
their holdings. The $1,000,000 old 1st M, bonds were re-
placed by first refunding bonds., The agreement empowers
the gommittee, alfter 809%, of the stoclk has been deposited, to
sell the said stock and bonds, or either stock ortho bonds
separately, for not less than—

Tor each daposited bond (@) A 6% 51,000 cumrcrrt!l:lc;olﬂ debentire ln_t!nll
of The 'rcxnsl Co,, lssucd under trust agrecment, i:.uultn‘h‘lu‘ Irnsr._t.n..
trustes, dated Jan. 11011 (V. 02, p. 467, 607); and [or !.\ﬂl!f"kjllnlﬂ of
depositad atack (par $100) {4) A 3100 share of stock of sald The Texas Co.,
nnel In each of #ald casés cash to cover expenses, &o.. of the co_mmltu:n.

Or the commiites may prepare and mln]}t & plan for the exchange, mlo
or other disposition, for cash or otherwlse, of the doposited gecuritles
separdtely, ot for the reorganization of the company, Whigh plan may b
mode effective as to all depoatted bonds unless 4094 In Interest of the de-

2,427,000
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positing bondholders file thelr diseent thereto within 30 days, and stmllarly
In the case of the stoclk.,

The agreement shall explre t}{: 1mitation on Jam, 1 1013 a8 to elther class
of deposited seourlties, unless less extended by the committee vl July 1
1813, with consent of 605 of game. Compare V. 01, p. 502;: V.00, p. 1306

Providence (R. I.) Telephone Go.—Increase of Stock.—The
stockholders on I'eb, 13 authoerized the directors to lssue
£500,000 additional gtock as required, This will increase
the amount outstanding to $4,000,000; total authorized,
$5,000,000.—V. 92, p. 397

Rogue River Electric Oo.— Merger.—See California-Oregon
Power Co. above.—V. 93, p. 1607.
(M.) Rumely Co.—0fficers.—Directors elected Ieb. 5:

Directars.—Aloysing 4. Rumely, S, 8, Strattan Jr., Charles A, LaFever,
Heman GHford (Chleago represcntative of Willlam Salamon & Co.), dames
A, Patten, Charles K. ‘Warren, Jolin Wolf, Max Horwltz (of Hallgarten &
Co,), Alonzo Potter (\or Willlam Salomon & Go,) and Edward A. Rumely,

Offtcers,—Pres., Aloyslus J. Rumelys Vice-Pres., Joseph o, Rumely:
Seo., 85..5: E-itrnttn{l Jr. Treas. & Gen, Mgr,, Edward A, Rumely; Genera
Counsel, John F. Winn,

Finance Committee.—Alonzo Potter, Max Horwitz, James A, Patten,
Joseph J. Bumely and Aloysius J, Rumely.—V. 04, p. 213,

Scranton (Pa.) Electric Co.—Bonds Offered.—Harris,
Forbes & (Co., New York, are placing at 10314 and int.
$600,000 “first and refunding mortgage 5% gold bonds'
dated July 1 1907 (compare V. 89, p. 48), making the amount
of the issue outstanding 82,770,000, with now only §21,000
reserved to retire bonds of constituent companies.

Earnings.—Nor calendar years 1011 and 1010:

Gross. Op.Exp. &Trs. Nel. Dond Int. Bal., Sur
$13,281 F427,000 {SI:\O,'.’..’:II S287.810

1 =5 18,151 470,603 (on bhonds now out)
—V. 00, p. 60D,

Sherwin-Williams Co. of Oanada, Ltd. (Manufacturers of
Paints and Varnishers).—Bonds Offered.—Spencer Trask &
Co., N. Y., &e., have purchased and are offering at a price to
yield about 6%, $1,200,000 “first. and refunding mortgage
6%, honds of this recent consolidation, which has plants at
Montreal, Winnipeg and London (Eng.), and is reported to

- . u oz
be the largest manufactiurer of paints and varnishes in Canada
and London. A large amount of said bonds has been re-sold.

Dated July 1 1011 and doe July 1 1041, but callable after July 1 1021,
all or any, Par $100, 8600 and $1,000, Sinking fund begios July 1 19156,
Royal Trust Co,, trustee, Int, J. & J. at Hank of Montreal (n Montreal,
New York and London, Auth., $4,000,000; outstanding, §1,083,700;
reserved to retive $340,700 Canada Palnt Co, 188 M, 54, due 1030, callabic
at 105 Jan. 1 1020  and $125,600 Lewls Bergner & Sons, Ltd., debentures,
due Deo, 1 1014, $400,500; balanee reserved for 75% of cost of extenslons
and additions, when earnings are three thmes the Interest aiarge, Ineludin
bomnds then to be'lssued,  Stock ont: eomumon, $4,000,000: 7% cum, pref.
stoclk, 53,000,000 (recelving full 795 per annuin), of which $1,300,000 owneil
by Sherwin-Willlama Co; of Amerien snd 118 direotors. Conbloed net
earnings for 1010 (after depree,, 637,808, belng 314 tlnes  the Interest
eharge.  Spencer Trask & Co,, In accordance with thelr pragtioe of making
thelr representatives familiar with the properiles seouring the hond lssues
handled by them, recently sent a party to Inspect the plants at Montreal,
See also YV, 22, p, 1700

Siskiyou Electric Power & Light Go.—Merger.—8ee Cali-
fornin-Oregon Power Co. above.—V. 03, p. 800.

Spring Valley Water Co., San Francisco.—Negolialions
Jor Sale to Cily Re-opened.—See “S8an Franoiseo” in “State
and City” department.—V. 93, p. 1203.

Standard Oil Co. of New Jersey.— Diridend.— A quarterly
div. of 59 has been declared on the 308 338,300 stock, pay-
able Mch. 15 to holders of record I'eb. 19,
Recent Dividends—Per Cent.
March, June. Sept.
15 ] [

15 4 (1}

Dee,
7
10

Tatal.
a7
40

10110 2
100580 3010, - o e aan
—V. 03, p. 1607,

Sulzberger & Sons Co., New York,—Sale of Debenlures.—
Hallgarten & Co. and Willism Salomon & Co. announced
yesterday the purchase of 8 new issue of $5,000,000 6%, sink-
ing fund gold debentures; due June 1 1616, and the imme-
diate re-sale of the entire amount.

One of the four largest paakiog concerns [n the United States: husiness
eatablfshed 1o 1853,  1iag large plants of most Improved type n New York,
Kansas Clty, St. Louls, T.oa Angeles and Oklnhoma Clty. The plant at
gt-mentioned. place began operations 4 few months hgo. The gross
iness of the company s about $100,000,000 par annum,

Thiese sinkine fund 6% gold debentires (Hmited to 35,000,000) are dated
Mareh 1 1912 aod due June 1 1018 (int. M, & 3,). but are callable for eink-
Ing fund at 102 3 and 0t Ao as o whole on orafter Sent. 11012 at price
whicl gives the holder a promium of 1-12 of 1% for eaph month until ma-
turlty, boglnning with 10335 In 1012 and endlog with 100 4 on Mareh 1
1910, Under the debenture pgrecment whe prineipal planta ow: must
remalin fes of morigage of other len during the e of the debontures.
The company sgrees to rovire 000,000 of these debentures befors maturity,
1 annunl Installments of $800,000, commencing on March 1 19818, A
stimllar provision will tetlre §1,150,000 debentures of the ol f=sue by
maturity, See V.01, p. 1714 V. 02, p. 730,

Texas Company, Houston.—See Producers’ Oil Co. above.

Favorable Decision —The U, 8. Cirenit Court of A mlm:l[s ot
St. Louis on Feb. 18 reversed the deeision of the lower Federal
Court in Oklahoma and enjoined the Contral ugl Oil Co, from
breaking the 1s-year conbract with the Texas Co,, dated
June 13 1910, under which the Iatter is to refine all oil pro-
duced by the Central Co. Compara V, 93, p. 531, 733.—
V. 93, p. 1480,

Union Natural Gas Corporation (Pittsburgh, Pa.).—
Earnings.—For ealendar years 1911 and 1910;

Cuaf, Groas Ogorting Int. an G & Elec, Dividends  Balance,

Yeir— Barnings. Hrpenses,  Dis.de, Purchased,  (10%),  Strplus,

10171 ..83,770,006  §1,447,068  $240,600 000,470 3000,000 $401,672

1010 .. 3,601,380 1,280,549 218,526 505,280 00,000 Ha7,08n0
From the surplus as above (n 1911, there was deducted $420,895 for de-
recintion, agalust 5625,787 1o 1910, leaving 504,677 In 1011, against
72,180.—V. 93, p. b2,

United States Envelope Oo.—Report.—Ior calendar years:

Nt Iriterest Praferred Depre-  Dalance,

Calendar Year— Profils, P, Linlderids, clation. .'iurgui Uy,
1000 coooooool L $722.078 $08,602 (9)4)5350,250 §48,822 S218.614
1010 .ooeaoo.o L TH1071 102,088 (8%) 300,000 75,887 273,00
—V. 93, p. 1108,

h://fraser.stlouisfed.org/

T. 8. Industrial Alcohol Oo.—New Direcior—Dr. Nelson
B. Mayer has been eleeted to fill a vacaney in the board.—
V. 94, p. 276,

United States Light & Heating Oo.—Repori.—For 1911:
Profit for year, $327,808: preferred dividends (795), $175,000; balance,
surp, for year. 152,859, Totalsurp, Deo. 31 IﬂIT_. 220,280, —V.03.17. 168,
United States Steel Corporation.—Subsidiaries’ Orders
Jan, 31.—The report of orders given out Teb. 10 shows un-
filled orders on the books Jan. 31 aggregating 5,379,721 tons,
being an incresse of 204,960 tons, against an increase of
942,806 tons during December and 447,627 tons during Nov.
Tonnage af Unfilled Orders (00,000} omitted) —All on New Basts,
1911 10, 08, ‘04,

Dec. Dée. Sep.

2.7 B9 24

1012
Jamn, Dec. Nov. Och. Sept. Aug. July Jne. May Meh, Jan,
Bk 00 401 8,7 368 3,7 3.6 39 34 B2
— V. D, p. #46, 1567, 141,

Vacuum 0il Co., New York.—New Stock—The share-
holders will meet in Rochester, N, Y., on Feb. 20 to vote on
ingreasing the capital stock from $2,500,000 Lo $15,000,000,
par $100. Secretary Wendell M. Smith, Feb. 12, wrofte:

Ondune 10 1011 your sompany owed the Standard 011 Co. of New Jersey
over §8,000,000 for capltal advanced by them before the Vacuum Ol Co's
stock, formerly owned by them, was distributed to vou (V. 03, p. 1300);
and [n additlon there was outstanding $2,000,000 n bonds.  Your directors
deem 1t necessay (o now seoure caplial, preferably by a eash lssue of stock
al par, sufflclent to pay this indebteduness and provide for financing your
arge and growing business, For this purposd they recomrend an inerease
of $12,000,000 in the capiial stock, maklng a total capltallzation of §15,-
000,000, the tight to subseribe 1o such Inerease at par to be given stockhold-
rs pro rata to thelr present Naldings of stoolk, k number af stockholders
have expressed a willingness (o subseritie for thelr share of the lssus and any
additional amounts that other of the stockholders do not care to take.

The huglness of the company for the years 1906 to 1910, Inclusive, shows
an ayerage proit of 51,858,633 per annum, from which there was pald Inter-
est to the Standard Ol Co, of N, J, $418,705 per annut: thls amount will be
saved by lssue of the new stock and paymens of the Intecest-bearing obliga-
tlons;,  (Compare V. 85, p. 790, 216.)

Balance Sheel June 30 1011,

Asgsets (325,033.5200— Liabitiifos ($25,038,026)—

Heal eatate, plant & equlp. 32,150,074 [ Capltal stook 4,600,000
Stocks of farelgn vaguum Honded debt 2,000,000

oll companles. . ... 10,805.342 | Due Standard Ol Co, of
:;i.lncks of other L‘QlTllt anies 12‘.823 ? i\'(;v: Jersey
sovernment gecurltiey - 5,882 | Sundry accounts payable
Merchandise and materinl. 4,223,900 | Surplos Sbon
Accounts recelvable 7,853,780
Cash 139,720

1t 1s possible that the new condltions hrought about by the 1, §, Supreme
Couirt declslon may have an effeet upon your profits, although to what ex-
tent or i what wa?' it I8 Impossible at this time to judge,  Furthermore,
past experience Indicates that, owing to the steady growth of the business,
sﬁll;:r gurl:?u of the profits must be retalned to pravide for Onanclng
sueh growth,

Warren (Pa.) Water Co.—Decision Prevents Sale.—See
“Warren” in State and City Department.—V. 03, p. 1300.

566,048
11,420,035

|

—8tone & Webster, Boston, New York, &e.,in advance of
the issuance of their manual for 1912 of “Electric Railway,
Electrie Lighting, Gas and Water Power Companies” under
the Stone & Webster management, report capitalization
and earnings for 1911:

Resume of Outstanding Capitalization, Earnings and Propertics of the
Companies Mananged by Stone & Webster Urganization,
Combined Coplialication Dec. A1,

Bonds and coupon noles. . .

16011, 1010,
-- 77,001,600 - 508,328,500
Preferred and common stocks

B3.631.100 70,304,700

i ewoa=ca 101,682,600 $147,753,200
Earnings, &c., Coléndar Years.
1010,

Total -

1810,
54,818,037
2 885,700

Balano# .- ... 52,003,480 $2,0008.811
Mitenge of Street Ratliay—Capactiy of Power Plints, &c.

Miles equivalent aingle track operated, $1,1300 o 1911, against 1,002 In
1010, Passeniers carcled (1911, £300,330,000, aralnst 280,043,000 tatal,
connected electrio Ilui::iué- logd cquivalent to {in 10 o, p. lamps) 2,341,880,
agatose 2,004.020, Tatal commerelal power load, approximately 130,000
Iy Doy nainst 112100 1, pi s total combined power station capacity, apirnzl-
mately 219,872 h. p.. agningt 185800 4. p.. of which there 15 generated
by water power 90,720 I, p.oand 84.400. respeotively. ‘Totdl gas outputin
1011 1.300.107.200 eu. ft,

—1L. B. Eyman announces his resignation as Treasurer of
the bondhouse of Carstens & Earles, Inc., of Seattle, and
the establishment of a new bond firm, Eyman & Company
at 1604 and 1605 Hoge Bldg,, in that city. They wil déal
gpecially in public securities of the Pacific Northiwest.
Belore going to Waghington, Mr. Eyman was long associated
with Devitt, Tremble & Co., and other prominent Chicago
bond houses.

—An fllustrated issue of the “Natomas News' publislied
by the “Natomas Consolidated of California’ ESaemnmnm]
deseribes in sttractive fashion something of the land develop-
ment work in which the compnny is engaged in the heart
of the rich Sacramento \-'ahuy-—r.a(:i:-mmf.iou, irrigation,

old dredging and rock crushing. Louis 8Sloss & Co., San
franciseo and Saeramento, are handling the eompany’s bonds.

—Louis H, Hosmer has this week been admitied into the
firm of Risse & Webb, 74 Broadway, this city, which will
herenfter be known as l"ln.&'nmr, Risge & Webb. Mr. Hosmer
was formerly connected with the banking department of the
Equitable Life Assurance Society.

—B, I'. McGee, formerly head of the bond Srm of McGee
& Co. and later, associated with Everz & Co., all of Chicago,
has aceepted o position as salesman in the bond department
of Alfred L. Baker & Co.

— Alfred Mestre & Co., New York, have issued a special
circular describing the securities of Liggett & Myers Tobacco
Co. and P. Lorillard Co.

—Stacy & Braun, bankers, of Toledo, Ohin, announce
that H. Ellwood Cree will be in charge of the firm’s office in
Ciucinnati, which is located in the Mercantile Library Bldg.

—Attention is called to)thedlistfoflinvestment fssues nd-
vertised on another page by Kean, Taylor & Co.

Gross earns. S22, 4
Net Inoome, 10,42

D11, %
;‘é_.tm $22,023,120 | Int. & taxes $4,066,350

805 0,771,211 Dive.pald. - 3,367,770
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THE NORTHERN CENTRAL RAILWAY COMPANY

FIFTY-SEVENTH ANNUAL REPORT—FOR

THE YEAR ENDING DECEMBER 31 1911.

Baltimore, Md,, February 14 1912,
The Board of Directors herewith submit to the stock-
holders of the Northern Central Railway Company a synopsis
of their Annual Report for the year 1911:

Operating revenues—all |ines direetly operated_ ...
Operating  expenses

e a1, 745,806 84
10,726,344 70
Net operating revente $2,0190,522 14
Outside operatlons
Ry L] LT e SO e $10,751 00
Tatal expenses 4,543 19
6,217 &1

2,025,730 06
418,662 09

Operating Income ... - c-aii-s
Deduct rentals pald (roads operated on basls of net revenue) .

Net operating Income of The Northern Central Ralbway
Company
To which add-
Interest on

$1,612,001 83

1,382,051 13

LSyt R D LIRSS S SR R C SE,804,112 86
Deduot—
Fixed rentals of leased roads
Intarest on fonded debti. - .- oo m e e a47 .1
Hire of equipment, Intérest on mortgages and
sround rents, Intecest Cae Trusts, and other
e e e e e A S 490,452 94
—_— 1,053,238°60
Not. Ieome. . oooocacao— $1,840,874 38
From this amount thore have heen deduc

Uash dividends aggregating & por oent. ... 1,547,400 00

Balance transferred to Reserve for Additlons and Bettermonts sgg;;,..;.;ﬁ

Amount to credit of Proflt & Toss, A1st December 1010__ 9,657,801 23
Less sundry net deblts during the year 20,021 80

Balance to oredit of Proit & Loss, 31st December 1911 __ Sn,us?..‘:ﬁs}_:m
GENERAL BALANCE SHEET (CONDENSED) 3187 DECEMBER 1011

ASSETS,
Property Investment—Road and Equlpment. .
Securities Ownecl e
Other Investiments—AMIs
Working Assets—

3,082 40
6,245 03

2,268,073 84

12,000 00
047,070 08
435,270 58
166,550 #1
709,912 14

Migcellancous Accounts Recelvable.
Materials and Supplicn. ...

Deferped Doblt Ttems—
Temporary advances to Proprietary, Affl-
ated and Controlled Companles. ... ...
Cash & Securitles In Sinking and Redemp-
B0 A 8 ot sl e b i L S a0 g S/ 576,000 00
Cash & Securities In Insurance & Other He-
1,285,074 55

serve. Flunds » .
Working Funds & Other Deferred Deblt Items 16,078 40

51056,004 02

2,054,517 06

o) e e sis s ittt cR e e e 5,434,001 49

3 5 LIABILITIES.
aplital Stoe!
{\jluli-tuage. Honded & Secured Debt
Waorking Liabllitles—
Balances due to othercompanles. - . cuouoo. $1,623,387 02
Audlted vouchers & wages unpald. -- 070,835 80
Migeellaneous accounts payable _ .o .. 833,544 53
Matured interest, dividends & rents unpaid 737,060 00
3,805,728 34

Acorued Linbilitles not dus—
Unmatured Interest, dividends & rents pay-
& $132,0083 00
216,108 57

b AblE . i
16
AAS. AT 448,262 47
Daretred CrodlE M a s mra s il 2,041 52
Appropriated Surplus—
Xdilli'tlons to property sinee 30th June 1907,
e m e $0,824 557 48

576,802 38
1,265,074 08
479,388 43
424,511,54

4,071,324 38

9,037,300 33

§45,434,001 49

through Incoma .o oo
Reserves from Ingome or Surplig—
Invested In Sinklog & Redemption Funds_ .
Invested In Other Bessrve Funds
Car Trust Principal oharged out In advance.
Resarve for additions & betterments

Profit & Losa

Total
TRAFFIC.
The number of tons of freight moved was 22,054,778, an
increase of 71,768, or .32%,. The number of passengera
carried was 4,882,417, a decrease of 267,800, or 5.20%.

GENERAL REMARKS.
INCOME,

The gross operating revenues for the year show a small
decrease, the passenger revenue ingreasing but the freight
revenue decreasing. The operating expenses also show a
glight decrease compared with 1910, but tmns?ormbion ex-
penses increased, due to increase in the cost of fuel and its
transportation, and to the general increase in wages of em-
ployees and adjustment in the rate of pay of trainmen heing
?ﬂel%tll;a for the entire year, as against a portion of the year
n g

The Maintenance expenses include $267,409 01 for ex-
traordinary replacement charges connected with the demo-
lition and rebuilding of Union Station, Baltimore, and its
tracks and approaches; and Mount Vernon repairing and
engine-house facilities removed to Orangeville.

Your proportion of advances to the Elmira & Lake On-
tario Railroad Company to pay necessary construction ex-
penditures, and its fixed charges and other expenses, which
cotld not be borne by its revenues, was decreased during the
year, due ehiefly to a reduction in construction expenditures.

The Neb Income for the year, after the payment of all
charges, was 31,840,874 36, a decroase of 315,251 33 com-
pared with 1910, out of which were paid the ragular semi-
annual dividends, aggregating 89, and the balance of
$203,474 36 was transferred to the Reserve for Additions
and Betlerments, for future construction expenditures.

CONSTRUCTION, EQUIPMENT AND REAL ESTATE,

The Construction, Equipment and Real Estate expendi-
tures for the year aggregated 52,049,714 73, and consisted
mainly of the items hereinafter named.

Conatruetlon—
(iiu]ilmu;ﬁ?!. I;ulun .“itnﬂu:j. A AR e AT PN R G A P b b b
Drangpeville Enginehouse and Maching Shop: 3
Changes in Mt Veroon Yoard- o . ... _m_f_n_ur_t_l{_m BECOIY
Baltimore, Canton, Elevator No. 3, deepening and widening
cand widenlng docks, basin aud channel. -
Northumberland Classilieatlon Yard (portion of cost)
Equipment—
New locomotives oo e

$826,705 42
24,680 DO
82,252 08

27,160 66
044,818 a1

07,171 81

. Of the sbove amount, 21,281,056 16, was charged to
Capital Account and the balance asgainst yvour Reserve for
Additions and Betterments, leaving o balance, including
the amount transferred from Income [or the year, of 5424 -
511 54 in the latter account,

It is now obligatory, under the Balance Sheet preseribed
by the Inter-State Commerce Commission, to include, in
the Cost of Road and Kaquipment, all Construction, Equip-
ment and Real Estate expenditures made out of net income
or Reserve for Additions and Bettorments since June 30 1907.
There is an offsetting liahility permitted on the eredit side of
the balance sheet entitled” “Additions to Property since
June 30 1907, through Income.”

The value of equipment on the General Balance Sheet
also includes S576,900 49 covering equipment purchased
since June 80 1907 out of the reserve for depreciation of
equipment, established under the regulations of the Inter-
State Commerce Commission, by charges against Operating
lixpenses.  From the Lotal cost of the equipment there is
then dedueted, ns will be noted on tha balance sheef, the
acerued deprecintion of equipment, amounting since June 30
1007 to 8742 311 81, so that the net value of the equipment
can be ascertained. [n accordance with these regulations,
this acerued depreciation can be reduced only to the ex-
tent of the original cost of any equipment retired, but as
the original cost is not sufficient to replace the equipment
retired and provide for the acerued depreciation, your Com-
pany, in conformity with its established practics, will
maifitain the standard and value of the equipment by pur-
chasing new equipment to thejfull extent of such depreciation
reserve, and the dilference between the 3742311 81, and
the $376,900 40 will be spent for equipment ordered but
not yet received.

The Union Station at Baltimore was opened for service on
Sept, 15, and the changes in tracks and other facilities at that
point are almost completed.

The new Northumberland Classilieation Yard, construe-
ted at the joint expense and for the joint use of your Com-
pany and the Pennsylvania Railroad Company, and the new
yard and engine-house at Orangeville, constructed at the
joint expense and for the joint use of this Company and the
Philadelphia Baltimore & Washington Railroad Company,
were completed and are now in servica.

The enlargement of the Mount Vernon Yards, Baltimore,
referred to in the last annual report, for use in the classifi-
cation of north and south-bound migilt braflic, is progressing
rapidly and will probably he compléted during 1012,

Phere were 5,090 tons of new steel rail and 238,248 crosa-
ties used in repairs and renewals during the year,

The status of the proposed lease of your railroad, property
and franchises fo the Pennsylvania Railroad Company,
as fully explained in the snnual report for 1910, is praocti-
cally unchanged, because of the litigation pending in the
United States Cirenit Court for the Eastern Distriet of
Pennsylvanis and for the Distriet of Maryland, respectively.
The lease has been duly approved and nul‘.hurizetr by both
companies and by the PullJ ie Bervice Commission of Mary-
land, and but for the said legal im})edimont would have been

romptly exeeuted and delivery of the same accepted by the
essee, Under its provisions the lease and the rental pry-
ments became effective Jan. 1 19011, and, therefore, when
the lease is fully executed and delivered, it will necessitate a
just and equitable accounting bebween the lessor and the
L\,ssee. in such manner as will properly protect and preserve
the rights and interests of each party to the lease in conform-
ity with its terms and conditions.

By order of the Board.

JAMES McCREA, President.
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CAMBRIA STEEL COMPANY

ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 318T 1911,

T'o the Shareholders of CambriaiSteel Company,

The Board of Directors submits herewith a report of the
operations of your Company for the twelvemonths which
ended December 31sb 1011,

INCOME ACCOUNT FOR THE YEAR 1011.
The Income from Operation of your praperties atter deducting
all expenses Ineldent tosame (Including those for ordinary
u-.uu!'lm ;uul :S::ltmfnmmc. :mnrolxhru#‘l;l u(;'ﬁ[.%l;ill(!ll'l{g;”ll:tlr‘i
rently charged during year to cost o) ) A €
t::l 5, % Y 3,402,780 13
To which add: ", 7
Incomo [rom Rentals, Investments In Sundry Seclrities,

&e.o and Interest on Bank Acoounts-. .- ... ... 125,544 53

Earnings $3,018,533 06
Leas expended for Extraordinary Replacements, not properiy
chargeable to'eost of produetion. o oaeeo-c oo oL 100,587 80

Net Barmingy s . .- cousmacrosioactas = enwn nims e o= 5,248,
Deduet Flaed Charges under Cambrin Iron Company Leas
and Interest on Term Notes.. .- 471,407 14

Not Ineomo—Twelve Months .o oo oo o oo ae el . ..52,777.338 03
Dividend No, 22, May 15th 1811 - B
23, Aug, 15th 1911 _ .
24, Nov. 15thi 1811 -
25, Fobl 15tH 1912 oo cnoeaana 2,260,000 00
$O27,248 03

150,000.00

«- H02,000

Surplug Net: Income fof Year. ...c.ceaas
Which has been disteibuted as follows—
Genernl Depreclation Account. .. oo e an oo o

Balance carried to Profit and Loss Account ... cececoonces
Profit and Loss Account December 31 1010 -2, oo oo 2. .____s_:.ud,: 80 80
Balance of Incpme Account trangferred a8 above ... nn-n. 277,038 635

F2,701,428 4D
Hedueed by bad or doubtful accounts in 1911 - _$30,040 27
Less eolleetion of accounts charged off in previous
24,724 60

YOATE . 724 67

Frofit and Loss Account December 81 1911 52,784,103 82

CAMBRIA STEEL COMPANY—BALANCE SHEET DEOQ, 315T 1011,
ASSETS.
Leasehold—
l'rnéwrt r. Works, Coal, Ore Lands, &o,, subject to payment
of §348 720 annnal rental under Cambria Iron Company
Lease for 000 years, belng 425 on $8,408,000 Cambrla Iron

Com nnf's Stock
Pinnt Additlons to Dec, 31 1910 . 514,630,048 87
-= 1,430.8656 79

§33,000,304 08

Plant Additions year ended Deo, 31
16,067,700 66

40,158,104 34
$1,214,376 01

. 422,032 40
o Stock In Ore and Steam-
1.602,200.02

Ownership—
Equipment Additions
Real Estate.
Slll‘i!}ry(ﬁt-lznrll.} ;!

sh Jompanies, i e R e
2 ok X 9,220,610 20

Ctirrent Assels—

Inventory Account—

Mnaterials, Supplies and Products .. .. ....311,102,07
QN e s 603,
Accounts Reeetvable -

Bills Recelvable

15,688,842 78

307,071,408 41

§46.,000,000 00
2,000,000 00
KD, h81 A8
4,000,000 00

*Capltal Stook L
Billa Payable—Term Notes. s

Reserve for Blast Furnsce | -
General Depreclation Account >
Betterment and Improyement Account.. .. ee 11,000,000 07
POl A N T e e e e e 2,784,103 82

Cutrrent Liabil{ties—
Accounts Payable, lncluding Dividend No, 26, $582,500... 2,407,742 04

$67,071,466 41

* The authorlzed Oapltal Stoek named in Charter Ix $50,000,000, of
which $45,000,000 have been lssued, The remalnlng 36,000,000 of stock
cannot be fsgucd at less than par,

COMPARATIVE STATEMENT OF INCOME ACCOUNT.
li]lslT. 1008, 1808, 1910, 1011,

5 3 3
5,205,120 2,207,4201 3,320,840 5,401,335 3,018,334
Less Extraordinary :
Replagements 312,172  Al16.071 405,071 614,620 360,588

Net Earnlngs... ... 4,082,004 1,801,840 2,024,278 4,046,806 3,248,746
Flxed Charges 420,087 308,003 386,101  ADMATA 471407

Income—12 .\Innths_.d,mia.zg 1,403,760 2,038,087 4,063,332 2,777,440
Inventory Deopreclo-
A0, 000

Earnlngs

Net Inpome....c--.=4,262,2087
Dividends 1,850,000

Surplu.fi Not Income for
Year s icaas sa 012207
Expended In
epreciation .. 500,000
Charged to Bettermenta
and Improvements. 2,400,000

1,403,756

2,008,087 4,663,332 2,777,330
1,350,000 2.2

1,800,000 50,000 2,250,000

527,339
160,000

143,760
100,000

738,087
600,000
200,000

2,003,382
100,000
2,000,080

Balance Carrled  to
Pront and Loss..._ 12, 43,700 48,087
Profit and Loss at Ciose g
Of YeAr woevcnnnn- 2,356,218 2,403,707 2,008,728

114,204 377,330
2,414,000 2,784,104

The curtailment in demand for your products which
existed during the latter partof the year 1910 continued
during the entire year just ended,

Lower prices than those prevailing in 1910 wera inereas-
ingly in evidence in many products from the first of the year,
until in June, under the stress of acute competition, the
market became practically demoralized.

In no class of your products was the eurtailment in de-
mand more marked than in the purchases by the railroads.
In 1910 such purchases were' 43.7%, while in 1911 but 25%
of your total shipments.

p://fraser.stlouisfed.org/

MINERAL PROPERTIES.

The coal, iron ore and limestone properties owned or con-
trolled by your Company continue to produce the greater
part of your requirements of these base materials,

COAL,
Your Johnstown mines produced during the year 1,313,
073 gross tons of coal.

, The question of inereasing your coke production o prac-
tically the requirements of your works by the construction
of additional l‘.y-]’rodl.wl- ovens has had constant attention.
Your Company was the pioneer in the United States in the
development of By-Product ovens for the production of
metallurgical coke, and your plant of 372 Otto-Hoffman
ovens, each 414 tons capacity, is producing a coke from the
local low volatile coal that has proved by years of daily use,
side by side, equal to the best Connellsviile or Standard coke.
.ater construction elsewhere has been of ovens of 10 to 20
tons capacity, using a non-swelling coal. As the large unit
is the logical size for economy of production, it has been the
aim of your staff to adopt this eapacity of oven for your loeal
coal, This coal, however, with ifs swelling écharacter,
introduces a construction problem that, owing to the large
investment involved in the erection of By-Product ovens,
has deluyed recommendation for additional ovens pending
more exhaustive studies and tests. The use of & portion
of higher volatile coal to produee a non-swelling mixture
introduces problems of cost; and would make necessary the
purchase of a large acreage of high volatile coal; whereas your
acreage of local coal adjoining your plant is sufficient’to
supply your works' consumption of coke for fully seventy-
five years.

Both your own experts and those of the various oven con-
struction companies have been at work diligently in the
solution of the problem. '

LIMESTONE.

There was used at your works 304,251 gross tons of lime-
stone, This eurtailed requirement was an insufficient tonnage
upon which to operate vour quarries in both districts eco-
nomically, yet greater than could be produced from either
one; consequently, the quarry in Mifflin County, carrying
the higher freight rate, was closed, nnd operations concen-
trated at the Blair County quarry, and a deficiency, repre-
senting 25%, of your needs, was purchased in the latter dis-
triet at an ultimate economy.

BBt « o ORE.

The Penn Tron Mining Company, of which you control the
entire capital stock, shipped irom its mines on the Menomi-
nee Range, Michigan, 377,026 gross tons of iron ore, of
which 811,644 were brought to your works and (5,382
docked at Lake ports.

This property i2 in excellent physical condition
Manager reports 119 more ore in sight at the el
year ﬁmn afi the beginning.

The§Republiec Iron Company, of which you own over
09149 of the capital gtock, shipped from its mines in the
Marquette District 113,012 gross tons of ore, of which 43,726
tons were for use at your works, and the balance of 60,286
were shipped on account of outside sales. Ore on dock
December 31 1911 was 34,394 gross tons, of which 10,668
tons have been sold but not delivered, leaving a balance of
14,726 tons for sale. This property is also in good physical
condition, with a small inerease in oré reserve in sight at the
close of the year, .

The Mahoning Ore & Steel Company, of the Mesabi Dis-
friet, Minnesota, of which vou control 509, of the capital
stock, produced 1,011,945 gross tons of iron ore, of which
3()],32({ tons, principally low-grade ore, were sold for ac-
count of that Company. Your proportion of the oufput
was 350,000 tons . p

[FF ESIMANUFACTURING PROPERTIES,

The more important expenditures for new plant and bet-

terment were upon the following:
CAMBRIA PLANT,

Work on a 6,000-K. W. turbine-driven generator, author-
ized early in the year, and on the necessary boiler changes
to provide for additional steam required, was earried on
during the year. This new generator will be installed and
operative by April 1912,

An experimental Briquetfing Plant fo develop the possi-
bility of briquetting your fine ores is being installed at the:
1 to 4 Blast Furnace Plant. In Europe a number of Iron
Works have installed and are operating Briquetting Plants.

The reconstruction of the (.-(m\'ei,'or in Cambria Blooming
Mill, whereby blooms from both Blooming Mills can be con=
veyed to either the 30-inch Beam, Billet and Slab Mill on
the south end, or to the 18-inch Continuous Mill and the
Rail Mill on the vorth end, was completed about the end of
the year and is now in service, SN,

and your
ose of the
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GAUTIER PLANT.

The 8-inch and 12-inch Semi-Continuous Electrically
Driven Bar Mills mentioned in the last annual report as
under construction and work on which, owing to the general
business depression, was virtually suspended for the winter
months, were completed during ﬁw year. Owing, however,
to the contined lack of demand for steel products, orders were
not available with which to start these mills until in August
for the 8-inch mill and October for the 12-inch mill, and then
only for operation on single turn. The somewhat better
volume of business already in evidence permitted the put-
ting of the 8-inch mill on double turn in September and the
12-inch mill on the first of January 1912, The operation
of these mills to date can only be considered in the light of
the usual necessary development period for men and ma-
chinery, incident to new plants, and not as having contrib-
uted to the year's financial results.

The 13-inch mill was thoroughly overhauled and a new
bed plate and heavier housings, with devices for quicker
roll adjustment, were installed. The 22-inch mill No. 1
was also thoroughly overhauled, a new shaff and a heavier
flywheel placed in the engine, new housings installed and
the mill equipped with power-driven Screw-Down appara-
tus. Both lnil]s are now in efficient condition for producing
their special lines of product.

FRANKLIN PLANT

Blast Furnace Ore Dridge No. 2 was équipped with a new
machinery tower, much heavier and stronger than the ori-
ginal one, and the bridge structure greatly strengthened,

The structural frames of the Open-Hearth charging ma-
chines were rebuilt along stronger and heavier lines.

The 40-inch Blooming Mill was équipped with new steel
housings and a portion of the foundation rebuilt.

The Axle EFinishing Shop of the Steel Car Department
was rearranged, and two new Boring Mills and five heavier
motor-driven Axle Finishing Lathes were installed, A ear-
penter shop, in which to machine the woodwork for com-
posite cars, was also built and is in service,

A special machine for bending bands for wooden stave pipe
and a dipping plant for coating same with hot asphalt were
installed and are in successful use.

At the Coke Plant the addition to the fireproof Coal Wash-
ery and additional Storage Pits, mentioned in last year's re-

ort, to take the place of the old wooden bins now serving
Batteries 1 to 4, together with a new concrete 1,000-ton
Coal Bin between Batteries 2 and 3 and the conveyors for
handling coal, ete,, were completed. .

The reconstruction of No. 5 Battery of Coke Ovens, with
a new steel supporting strueture replacing the old concrete
one, and with the foundations built along i;im's which are the
outecome of our experience with Battery No. 8, is now going
forward.

ROD AND WIRE PLANT.

Work on the Rod and Wire Mill was pushed actively from
the beginning of the year until the practical completion of
all the departments, and the Rod '.\Iill turned out the first
rods February 15th, 1911. The several departments— Wire
Drawing, Nails, Galvanized Wire and Barbed Wire—be-
came operative at successive periods between April 15th and
December 31st, This completed all departments originally

roposed for the plant with the exception of the Poultry
Netting and Wire Fence Departments, the first of which
will be operative by February 1912, and work on the latter
is progressing. The starting of the several departments of
this plant was successfully accomplished, but, owing to the
handicap of building up an organization, the limited portion
of the year in operation, a severe curtailment in the market
demands and with low selling prices due to keen competition,
the results, while on a remunerative bagis for the closing
months, were not sufficient to offset the starting expense,
and have consequently contributed nothing to the year's
net income.

MANUFACTURERS' WATER COMPANY.

This Corporation, of which you control the entire capital
stock, provides the water supply for your works. Your use
during 1911 averaged 76,600,000 gallons daily.

Work on the Quemahoning Reservoir and Pipe Line was
Fro.'-;f-.ttule-(] steadily throughout the year. Up to Decem-
ser 31st there had been placed in the breast of the dam 482 -
238 cubic yards of earth, out of an estimated total of 594,238
involved in the finished embankment. There has also been
placed 17,240 cubie yards of conerefe in the core wall and
conduit, leaving approximately. 8,000 cubic yards yeb to
place in the construction of the permanent spillway. Ele-
vation 1,600 feet A. T., the height set by tlhu Consulting
Engineers as the point at which storage of water might be-
gin, was reached on August 26th, when the construction of
the stop wall in the large conduit through shich the Quema-
honing stream flowed while the dam was under construction
was commenced.  Wet weather and consequent high water
delayed the completion of this stop wall until November 14th,
when the storage of water commenced. On December 15th
the pool had reached elevation 1,580, the level of the tem-
porary spillway, the amount of water stored being 2,735
million gallons.,

The 72,586 feet of G6-inch diameter steel pipe comprising
the main line, and the 10,150 feet of steel and cast iron

works' branches for the distribution system to the several
plants were completed and water was turned into the system
on December 19th. By the end of the year a maximum of
.iir?\'en!_\' million gallons per day was flowing through the pipe
ine.

The placing of about 112,000 yards of material necessary
to complete the dam, the construction of the permanent
spillway and the gate house and bridge to same, will be com-
pleted during 1912,

JOHNSTOWN WATER COMPANY. y

This Corporation provides practically the entire domestic
water :-'uppﬂ_v of the ity of Johnstown and vicinity. Your
control of about 51%, ‘of the capital stock was the enabling
factor in the organization of this Company in 1866 to provide
this serviee, all efforts prior to your xl_lﬂ):"criptir}n having failed
to finance such an undertaking,

Work on Salt Lick Reservoir, of 900 million gallons capac-
ity, mentioned in Jast vear's report ag under construction,
has progressed favorably. Up to December 31st there have
been placed, by hydraulie sluieing, 502,000 cubic yards of
earth in the breast of the dam, out of an estimated total of
668,000, ‘There have been placed 7,910 cubie yards of eon-
crete in the conduit and core wall, there remaining about
1,900 eubie vards to be placed in the spillway. It is the ex-
pectation to supply water from this reservoir by early spring
from a partial storage of about one-third of the total capaeity
of the dam by use of a temporary spillway, and to complete
the entire work by late summer. unds are provided mainly
from proceeds of a bond issue, the construction cost to date
indicating that the $500,000 estimated to complete will be
sufficient.

LABOR.

No general changes of rates have been made in the forces
emploved in any department, and at no time in the history
of vour works' operations has there been such a marked and
long-continued drop in the prices at which your products
were sold without one or more general reductions in wages.
Owing, apparently, to the exodus of foreign labor when the
curtailment of operations was first in evidence in the fall of
1910, your Company, in common with others, has been con-
fronted more or less throughout the present year with a
shortage of labor, During the last half of the year this short-
age was especially apparent by the necessity of building llll
forees for starting the Wire Mill and the 8-inch and 12-inch
Gautier Mills, and towards the elose of the year; by the start-
ing up of the CarShop, which had been idle practically since
the first of the year and the employees seattored,

GENERAL,

The expenditures for improvements during the year were
confined mainly to the amounts necossary tor the completion
of those begun during the previous year., There were, how-
ever, 8 number of comparatively small amounts chargeable
to Improvement Account and covering new equipment
necessary to meet current operating demands with the great-
¢st economy.,

The sumns expended in ordinary repairs and maintenance
and in replacement and in reconstruction, while less than
last year, in part due to decreased tonnage, does not indicate
any falling off in the physieal condition of your plant, which
has been maintained at a high standard of efficiency.

The yvear has heen one of the most trying in the history of
the steel trade—differing from the usual trade depression in
that there was no apprehension of underlying financial con-
ditions, vet a distinct cloud of doubt and uncertainty so
dominated business that consumers’ stocks were reduced to
the minimum and buying confined to the immediate neces-
gitios of the purchaser. Orders were conbingent upon deliv-
ery and larger and more diversified stocks had to be carried
to meet the demands and warchouse competition.

Your Board found it advisable on May lst 1011 to nego-
Linte 2,000,000 54 three-year gold coupon notes, to provide *
for current needs. As your additions to plant for the year
amonnted to 81,430,855 79, the [unds provided by this loan
were largely absorbed in the Tmprovement Account, and
the balance In working eapital necessifated by the expansion
of your business.

The first of the year found the Car Shop without orders,
and after completing a thousand cars from an orderof the
previous year, the plant was idle until practically the first
of November, when sufficient orders were obtained to start
on about two-thirds capacity.

The volume of business was somewhat better at the close
of the year, as indicated by an actual tonnage of specilica-
tious on your books on December 318t 1011, of 189,077 gross
tons, in comparison with 42,923 gross tons on December 3186
1010,

[n presenting the results of the year's operations of your
properties, it should be stated that the management has been
most efficiently supported by your organization,

tespectfully submitted by order of the Board,

EFFINGHAM B. MORRIS, CHARLES 5. ’l’H;TCE.
Chatrman Ezeeulive Conmnitlee. President.
Philadelphia, Pa., February 2d, 1912,

[Comparaitre Statistics will be found n the "Rutiroad Department on a
preeious page.]
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COMMERCIAL EPITOME.,
Briday Night, Feb. 16 1912,
Some progress towards a better condition, of trade is being
made, though fhe effects of the exceptionally severe winter
are still perceptible.  Yet, as the woather is becoming milder
throughout the country, business heretofore held in abeyance
by the unusually low temperatures may bo expeeted to s}myr
some improvement along the conservative lines which it is
very evidently the intention of the mereantile community
of the United States to pursue. Textile industries show
rather more animation.  The lower prices for raw cotion are,
of course, a [avorable factor from the mannfacturers’ stand-
point. The activity and firmness of the wool market is sug-
gestive of an improved trade in woolen goods, )
LARD on the spot has been quiet and steady; prime YWost-
ern 9.35c,, Middle Western 9.25¢., City steam S¥{c. Re-
fined lard has heen quiet and easier; Continent 9.30¢,, South
America 10.10e. and Brazil in kegs 11.10e. Lard futures
hera have been nominal., At the West the speculation has
been moderafely active, with the trend of prices downward
of late, owing to the lack of any eash demand of importanece,
liberal receipts of hpgs and selling for the decline by packers.
DAILY ULOSING PRICES OF LARD FUTURES IN NEW YORK,
Sl Mo, Tiies; Wed, Thurs. whiri.
May deltvery aswe= B0 Holl- 0,40 0,235 9,10
July dellvery . . ccoe- - B.006 auy. ndh 9,40 a2

DAILY CLOSING PRICES OF LARD PUTURES IN CHICAGO.
Sal, Mo, T'ues, Wed. Thurs. I'ri.
May delivery .. 2N Holl- 020 DBy DT W17
July delivery _ 00 day. 08 988 pis2lE D.32u
PORK on the spot has been dull and steady; mess $17 25@
S17 75, clear 817 S0@S$17 7o and family $20(@$21. Beef lias
been in fair requost and steady; mess 512, packet 513, fam-
ily $14 50 and extra Indin mess $21 50@=322. 'Tallow has
been quiet and steady; city Ge. Btearines have been cuiet
and easy: oleo 834 @0Y¢. and lard 10@1015c., Butter has
been easier, under larger receipts. Creamery extbras 3le.
Cheese has been quiet and firm; State; whole milk, average
faney, colored, 17¢.  Eggsiquict but firmer;!\Western firsts37c.
OIL].—Linseed has been dull, and though prices are
without quotable change the tone is easier, owing to weak-
ness in seed at the Northwest; City, raw, American seed,
75@76c.; hoiled TO@77c.; Caleutta, raw, 85c¢, Cotton-
seed oil has heen quiet and steady; winter 5.75@06,50¢.;
summer white 5,70@06.10¢.; erude 4,54@4.67¢. Cocoanut
has been quiet and fiem, with stocks small; Cochiin 100.; Cey-
lon Dlf@9tse. China wood lias been quiet and firm at
11@14¢,, according to grade and position. Corn has been
fairly netive and easy at 5.45@5.50¢.  Lard quiet and steady;
yrime 76@ 85¢.  Cod has been in fair demand and steady
at 52@5H3¢e. for domestic. ;
COFFEE on the spot has been quiet and steady, Rio
No. 7 141{e., Santos No. 4 15t5e. West India growths
have been quiet and steady; fair to good Cucuta 16 bs@ 1635c.
The speculation in coffee features has been more active, but
prices have not moved decisively either way, While many
are hearish, owing to the persistent aloofness from the spot
markets of the interior (_Io.nlers, there is no dispositio to take
the ageressive on the short side. Closing prices follow:

February . 13.10c | May . _ 18014, |August .13, 24¢, | Novemher 18,180,
Maroh. .. .13.1 June -, - - 1810 [ September 13,270 | December 13,160,
April.._.. 13160 [July -....10.22¢, | October .. 13,220. [January . .13, 150

SUGAR.—Raw has been more active and firmer. Damag-
ing rains ave reported in Cuba and the indications are bheliovod
by many to point to a shorter yield than was expeeted early
in the season, The visible supply in the world is 790,000 tons
smaller than a year ago, Centrifugal, 98-degrees Lest,
4.7834c.; muscovado, 89-degreas test, 423 Ldu.; molasses,
80-degrees test, 3.9814e.  Refined moderately active and
firmer; fine granulated 5.70¢, Hops guiet and firm.

PETROLEUM.—Refined has been active and firm; bar-
rols 8.10c.: bulk 4.00¢., and ecases 9.90c.  Gasoline has been
in brisk demand and firm; 86 degrees in 100-gallon drums
2014¢.; drums 37 50 extra, Naphtha active and firmg;
7876 degrees in 100-gallon drums [8¢c.; drums $7 50 extra,
Spirits of turpentine steady ab 50@ 50 Me. Rosin has been
quiet and steady: common to good strained S0 75,

TOBACCO.—There has been an absence of new develop-
ments of importance in the domestic leaf situation during the
weel. Manufsgturers have in many cases conlinued G0
purchase on a hand-to-mouth seale, and the aggregate moye-
ment has by no means been important.  Yet with stocks of
desirable material down to & low ebb, the market has re-
mained firm. Bumatra is moving in a small velume, the
buving being merely for current needs in the absence of
tempting selections,  Users of this kind of leal are p:'i:}mrim_;
to go abroad for the spring inseriptions.  IHMavana is in fair
demand and firm,

COPPER on the spof has been quiet; Lake 1414@ 14 %
clectrolytic 14.10@14.15¢. There has heen an incroased
demand for April delivery of late, however, and the tone of
the market is firmer, Tin has been easier under prospects of
larger supplies in the near future; spot $43.  Spelter has been
stronger at 6:60¢. for spot. Lead has been fiemer at 4.10c.
for spof. lron has heen easier, with the purchasing confined
to comparatively small quaniifies. No, 1 Northern $14 75
@$15 25; No. 2 Southern $14 50@314 75. Pipe works re-
port increased orders for their product, .
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COTTON.
Friday Night, Feb. 16 1912,

THE MOVEMENT OF THE CROP as indieated by our
telegrams from the South to-night is given below. For the
week ending this evening the total receipts have reached
303,385 bales, against 364,644 bales last week and 318,215
bales the previous week, making the total receipts since
Sept. 1 1911 9,273,889 bales, against 7,416,446 lens for
the same period of 1910-11,showing an increase since Sept.
L 1911 of 1,857,443 bales.

. | Tues, | Wea. I'ruurs,i Fri.
13,238 22.000| 11,765 11,800! 13,
2.L4| “2loaa| -2lp4s "ai772| 1
B20al ||} et
3,852) 10,507 4,406

'?r'l-li
e

8,113

Ruceipts al— Tolal.

10,835/
Gulfpory
Mobille E
Pensacoln . ...,
nville, &a,
nnall - -
Brinswick
Charleston .-
Georgelown e
Wilninigton 3,528}
NOrTOlC e o & S804
N'port News, &c : i [ e gt |
New Yorl. - 80 [ ] b 3 aa N 30|
Hoston e - 1|
Baltimore - ¢ 55 st ]| iy
Philadelphla. = s =]
|

___._~|.-—-_._- —._._. WG, — b
Ad.nnzl Goaesl 7aienal dn.o7z2] 87045l

3.:"i1‘ |',im?|
| 00
0,232| 15,330

3,800

7,000

2471 | 12,209
|

‘J.IP'suL

4,323

Totals thls werk 57.357/303 285

The following shows the week’a total receipts, the total
dincg Sepf. 1 1911, and the stoeks to-night, compared with
last year:

1011-12, | 1810-11, Stock
This |Since Sepy This (Since Sep |
weak. | 118011, | week, | L1810 1012,

Rect{pls to
Feb. 16,

1M1,
150,308

Galveston......
Texny Clty .
Port Arthur,
New  Orlear
Gulfport

Maoblle .
Pensacola. .
Jaoksonville,
savannah.... ...
Arunswick . ...
Charleston ... ..
Georgetaown no!
Wilmington 380,813
Notfolk .o ounaa.. 513,065
N'port News, &o. ‘ . | < J,84
New York.-.... | 4 0,045
Hoston - 32,024
Baltlmore. 95,803
Phlladelphla - .. a1

Total. 217,410,446'1,464,208

354,383
13,202 280,058/ 25,350
| 09,3250 107,005 =
A28 A7.60001,280/872
78] 2.641| " 81,523
312.744] 4;279| 228[213
2| 1o8,081} : 103,312
1,000 48,627 a32| 22420
60,87311,075,450| 17.003/1,280,470)
7.000) "231,108] 213,420
12]200| 368422 205,688
= i a50

2,500
0,331

In order that comparison may be made with other vears;
we give below the totals at leading ports for six seasons:

1012,

54,777

Receipts at—
tinlveston ...
Texas Clty, &c
New Orleans.
Mobile 2 5,359 |
Savannah. _ . 0,413 11,605]
Brunswlelk. _. 7.00 . e i 4,452
Charleston, &c 420 2,288|
Witminigton . . #,650 2,720
Norfolk . ... 4.4413 5,617
N'port N.. &0 a73 N
Allothers. . .. 22 008

1807.

53,035] o, 444
Irp..lu?i‘
a5.800|
7.319]

af g
5,740
37,600 15,374

4,270

(L
3,600 5,308

LA1,012] 134,208 245,640

18,165

Tatal this wk.| 303,885 138,382| 101,330

Sinee Sept. 19,273,880 7,416,440 6,870,207 7,911,638 6,705,612 7,070,600

The exports for the week ending this evening reach a total
of 260,133 bales, of which 97,333 were to Great Britain,
24,879 to France and 144,421 to the rest of the Continent.
Below are the exports for the week and sines Sept. 1 19113

Weet ending Feb, 10 1012,

From«Sept. 1 1011 (o Feb, 16 1912,
. Erxported (o— od

rporfed 10—
Eerporta
Tram—

Geoat

(iread Cunii-
| Total. | Hriten,

Frrifain l."r‘u ce| pEnly
Galveston .. .. 11,730{ 0,089 44,161
Texas Clty .. .. 14,090 .| 12,002 2
PoArthiur, &, 4
New Orleans .
Mabilg T
Pansaeola . ..
Gulfpore .
Havannah
Hrinswick .. .. . 147,22
Charfeston .- = oo = S = 29,1 174,00
Wilmington, . oY i 100,73
Norfolk : 3 v &
Nowport News
New York.. ..
Boaton ...
Balttmore ..
hiladelphia ..
Portinnd, Mo, !
san Fronckseo.
Heattle -~
Taroma
Portland,
Pembing . <t
Detrolto . .-

Total
Total 101015, 7

OGl,3072 2
00, 1R
40,633

FTE

108,
1106
15
140,46
78,1

B,
48,952

o D400 K2, 544164,5702,851,000700,5

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York.
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On Shiptoard, Not Cleared for—

Groat
Britain.

Ger- Other  Caasi-
Franca | many. |I-‘ureifmr wive. | Total,

5,006 10,2321 15,386
6,451 41,850 28,021
6,000/ 11.580, 8,000
35000 ...l Czioonl L.
0,008| 17,809
1,400 2,500/ 3,000
18:000| 2l000| 14{000]
1
§0,490( 40,226/104,670,
47,708 £4,4206] 34,461}
20,246 T.1153 356,008

Leaving
Feb. 16 al— Stock.
New Orleans. .
Galveston ...
Savapnah ...
Charleston. . _.
Aobile . _ .

Norfoll ...

New York_...
Other ports...

Total 1012. .
Total 1611,
Total 1910

205 42,229
1,807
3,000

19,400

1,500
1,600] ...
52,407| 24,502(302,301]1,001,817

24
30,8556] 14,016 /160,066 676,200
19,5627 14,0131 07,007 560,360

=)0 B S5 2
=L £ T =1

81500
45,500

=3
=
=
s w13 S TR Oy =108

o
[
=
=

Speculation in cotfon for future delivery has been active at
times, but a recent sharp advance has been succeeded by a
violent break. The mar[\?et had become overbought. When
profit-taking started on Tuesday and Wednesday last, par-
ticularly on Wednesday, it was found to be honeycombed
with selling orders from all directions. Large spot interests
are believed to have sold freely, also the South against actual
cotton, and Waldorf-Astoria, Texas and Memphis operators,
seeing this and that the Liverpool market was toppling,
attacked vigorously, and their sales on Wednesday had mué}l
to do with forcing prices to a lower level. They continued to
sell on Thursday, though the decline on that day, particu-
larly in the last hour, was largely due to reports that a coal
strike had been started in England. It turns out that this
was & misunderstanding. A Glasgow, Scotland, despatch
stated that a reflex of the threatened national coal strike,
which will go into effect on I'eb. 29 upless in the meantime
the mine-owners accept the prineiple of a minimum wage for
all men and boys employed underground, is seen in the issue
of notices given by the blast-furnace owners throughout Scot-
land to their workmen. The contracts of the workmen are
thus terminated on Feb. 29. The furnace-owners are of the
t)[F)finiun that a national coal strike is inevitable. It would
affect about 800,000 men. The South, moreover, has lat-
terly been more disposed to sell cotton. It is also asserted
that some exporters at the South have been re-selling their
purchases. 1t is not believed that this has been done on any
extensive seale, but the fact that there should have been any
atb all has had more or less effect. Tt is also said that there
has been some selling of the next-erop months
by the South on the idea that if prices remain on anything
like their present plane, there is little or no likelihood of any
decrease in acreage,  Indeed, it is regarded as by no means
an impossibility that there may be some increase in the
Southwest. Sales of fertilizers in parts of the South ave said
tobe ingreasing,  Further welcome rains have fallen in Texas,
Silver, after rising rapidly, has within a day or two reacted.
There has been some trouble among the Syrian weavers at
Fall River. Italinn mills are said to be complaining of the
quality of some of the cotton shipped to Italy }rnm this coun-
try. The latest reports are to the effect that the hichoer
grades are much more plentiful at the South than some of
the recent reports would make it appear, As some view the
matter, the available erop now promises to exceed even
16,000,000 bales, if prices remain at or about this level, The
spob sales at Liverpool, which a short time ago were 12,000
ta 15,000 bales a day, have latterly dropped to 10,000 bales,
and to-day were only 8,000 bales. Continental’ operators
and Liverpool “jobbers™ have been large sellers in Liver-
pool. It is noticed, too, that the reports from Manchester
are less optimistic than recenfly in regard to the new business,
The British mills recently sold very heavily. The receipts
al our Southern porfs have been so large as to encourage
the believers in  maximum-erop estimates. On the
the other hand, New York prices are so low in
comparison with those current at the South that the stock
here is slowly decressing. New York is in fact regarded
as the cheapest cotbon market in the world. Bulls regard
the late decline as merely & natural reaction after & rise of
nearly 200 points since the middle of December. The decling,
in view of such an advance, they regard as no more than
natural. They claim that it will be short-lived. They be-
lieve that the European consumer will continue to buy freely
lest something should happen to the next erop which would
put prices back to the dreaded high level of the last few years
which so disorganized the textile industry on both sides of
the water. They also direet attention anew to the fact that
sales for yearsahead,evento 1016-17, range anywhere from
1,000,000 to 2,000,000 bales and must be hedged in this crop
and succeeding ones and kept hedged, thereby removing just
80 much cotbon from fhe available supply. To-day prices
declined in sympathy with Liverpool and on renewed liqui-
dation, Spot cotton closed at 10.35¢. for middling uplands,
a net decline for the week of 15 points.

The official quotation for middling upland cotton in the
New York market each day for the past week has been:
e B S T 1058 Yood; Thoes.

NEW YORK QUOTATIONS FOR 32 YEARS.

The quotations for middling upland at New York on

Feb, 16 for ench of the past 32 years have been as follows:

7-8811888.¢. ..
1887

Fri,
10,33

ey 1~

=l =L = T

3
4
2
9
G
1
6

FUTURES.—The highest, lowest and closing prices at
New York the past week have been as follows:
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THE VISIBLE SUPPLY OF COTTON to-night, as made
made up by cable and telegraph, is as follows. I'oreign
stocks, as well as the afloat, are this weak’s returns, and
consequently all foreign figures are brought down to Thurs-
day evening. Bul to make the total the complete figures
for to-night (I'riday), we add the item of exports from the
United States, including in it the exports of Friday only.

. Febryary 10— 1012, 1011, 1010, 1900.

Stock at Liverpool bales. 1,110,000 1,312,000 088,000 1,382,000

Stock at London 1,000 8,000 &,000 10,000
B7,000 62,000 H3,000

1,053,000 1,475,000
11,000

0,000 y
266,000 447,000
452,000 350,000

3,000 A.000

8,000 45,000

70,000 76,000

4,000 1,000

043,000

12,000
1,865,000 2,418,000
182,000

282,000
311,505 536,008
07,000

30,000
106,000 310,000

100,000

1,198,000 1,420,000
8,000 4,000
dBL,000 261,000
230,000 275,000
4,000 2,000
17,000 16,000
A32,000 01,000
2,000 2,000

43,000 1,000

arL,oen

Total Great Britaln stovk

Stock at Hambure.

Stock at Bremen

Stack at Havre

Stock at Marsellles.

Stock at Barcelonns

Stoclk at Genos.

Stock at Trleste

Total Contlnental stocks
—-2,051,000 2,040,000
64,000 172,000
=1,018.200 (G6EZ7;702
75,000 2,000
250,000
446,000
BA7,170
616,800
21,788

Total European stocks. .- -~
Indin cotton alloat for BEurope. -
Adner, cotton afloat for Hurope.
Beypt, Brazll, &e.aflt.for Burope
Stock In Alexandris, Egypt
Stock In Bombay, Indla
Stock In UL 8. ports
Stook In 17, 8.

U, S. exports to-iay. . n0,720

Total visible supply 0,144,179 5,082,458 4,687,800 0,003,578
Of the above, totals of Amerlean and other deseriptlons are as followa;

Ammerican— .
Liverpool stoek. .. .. 00 1,182,000 DOS,000 1,283,000
Mnnchestor stock_ . 3, 000 {1,000 50,000 ]
Continental Stoclk. - B427,000  H67,000 708,000
American afloat for S1,015,200 627,702 411,005
. 5 SLA04,808 837,176 068,303

B1O803 690,302

s . 720,085
. JLTIT  RLTAR 207200 43T

Total Amertean . e eooB,031,170 3,043,008 3,306,800 4,431,878

Edst Indian, Brazil, &¢.—
Liverpool stock 110,000 130,000 0,000 00,000
Landon stock. ... 1,000 8,000 4,000 10,000
Mnanchester gtock. 24.000 18,000 12,000 15,000
Continental stoclk 26,000 44,000 0,000 64,000
Indias alloat for Europe. . - 64,000 172,000 282,000 162,000
Egypt, Brazil, &o., alloat. . - 75,000 62,000 39,000 07,000
Stock In Alexandrla, Egypt. 270,000 250,000 196,000 310,000

034,000 446,000 825,000 465,000

Stock In Hombay, India
Total East Indls, &c 1,113,000 1,130,000 1,201,000 1,172,000
Total Amerlean .. ___.____ 5,031,170 3,045,558 3,306,800 4,431,878

6,144,170 5,082,668 4,087,800 5,603,878
5.800. " 7.60d s.d0d. ' 5004,
14,800, f.85¢.
16 0-10d. B 11=10d,
10d, 7.75d
7.9-16d, _ 5.00d.
734d. 6 15-16d,

Total visible supply
Middling Upland, Liver
Middling Upland, New York. ...
Egypt, Good Brown, Liverpool..
Peruvlan, Rough Good, Liverpool
Broach, FineLiverpaol
Tinnevelly, Good,

10.3560.

10d,
0.10d.

[,

Averpool. .5 11-16d. 7 5-16d.

l(}ontinental imports for the past week have been 200,000
bales.

The above figures for 1912 show an increase over last week
of 23,162 bales,a gain of 1,061,621 balesover 1911, an ox-
cess of 1,456,289 bales over 1910 and o gain of 540,301 bales
over 1909. .
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AT THE INTERIOR TOWNS the movement—that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items
for the corresponding period for the previous year—is set
out in detail Lelnw.
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The above lotals show that the interior stocks have de-
creased during the week 41,800 bales and are to-night. 110,182
bales more than at the same fime last year. The receipts
at all towns have been 110,401 bales more than the same
week lagt year.

OVERLAND MOVEMENT FOR THEI WEEK AND
SINCE SEPT. 1.—We give below a statement showing the
overland movement for the week and since Sept. 1, as made
ul|]) from telegraphic reports Friday night. The results for
the week and since Sepk. 1 in the last two years are as follows:

10112~ 1910-11~

S;J;-“r-brﬁuw 16— WebE b Sinee

Wpped— ‘eek. Sept. ).

VIR St LOMM. - oeeeeooeeo 25,711 403

Via Calro - -- 1,708

Via Rock Tsland.

Via Loutsville

Vin Cinoinnatl.. . .-

Via Virginis polnts. -

Via other routes, &o

71,5
127 505
257,387

1,006,324
127,000

38,027

24,322
190,048

814,670

121,083
126,543

083,117

Total gross overland. .. .- ===a=0d,625
Deduct Shipmants—
Overland to N, ¥,, Hoston, &o.-. 4,108
Hetweoen Interlor towns 67
Inland, &o., from South - 700
0,884

Total to be deducted
Teaving total net overland®. . 48,641

34,381
3,343
1,278
081
5302

20,049

20,877
188,072

704,045

*Including movement by rall to Canada,

The foregoing showa the week's net"overland movement
has been 48,0641 bales, against 20,049 bales for the week last
fcn.r, and that for the season (o date the aggrogate net over-
and exhibits an fucrease over a year ago of 20,031 bales.

101112

Siriee

Wirik. Sept, 1.
0,273,880
814,070
1,127,000

11,286,565
26,548

—I010-11
] Since
Woek, St 1.
134,382 7,416,440
20,049 704,045
40,000

1,118,000
213,431
4,700

In Sight and Spinmers'
Takingd,

Roecelpts at ports to Feb, 10

Neb overland to Fob, 10 .. oo _ 48,64

Southern consumption to Feb. 18 55,000

ssenavorawndT; 088
L L D W T

Total marketed. .

LA420,
Interior stacks ln ex 9,320,001

660,025

304,785

61,016

Came Into sight during week.- .36
Total [n sight Feb, 16.

North, spinners’ takings to Feb. 18 70,707

0,805,110
1,825,471

1,400,284
* Decreare dutipg week.

Movement into aight in previous years:
Weak— Rales, | Stnce Sept; 1—
z (1 T 1 i G 145,930 1000-10—Feb, 18, ..
S O Bt 1 e
Obs B2-oiaToTITTII210,480 L 1B00-07—Feb: 22 s oo 10. 090 500
QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETE.—Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week,

Ialex,
wmea B,400,001

Clostng Quolations for Middiing Cotion on—

Week ending
Friday.

February 16,

Wed'day. Thursd'y.

1074
10 45
1035

Sat'day. i Monday., Tugsday.

Galveston ... _|11
New Orleans.. .10
Moblle . _____Z_|1
Savanonh . __
Charleston. ...
Wilmington. .__
Norfolk ...
Baltimore .. .._|1
Philadelphla - _

Augusta_. . ..
Memphis L _____
g%, Louls. ...
Houston . ...
Little Rook. ...

NEW ORLEANS OPTION MARKET.—The highest,
lowest and elosing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:
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Wed'day ,r Thursd'y, Friday,

|
Sat'day. | A'U'nm.t(.'y,! Tuesday,
12, Feb. 13, Feb. 14.|Feb. 10.[Fab.. 18.

Feb,  10.|Fob. Fé

February—
Range — @ —|— @ @ —i10.38 —
Closing. - .. -|10.04-.68/10.50-.5410.02-.65/10.30-,43/10.27-.31

Afarch—

Rang: 10.70-.78110.60-.60(10.50-.77/10.47-,77
Clos 10.74-.7510.60-.01 4

April
Range
Closing

May—

el = R

_— i —
10,10-.23
i 10.37-,67110.19-.36
10,73-,74{10.40-.50(10.87-.40/10.29-.30

— @ -!‘@ —|— 8 == @ == @ —
10.73 —IIO‘HU —|10.73 — {1048 —{10.38 —

HABEe o ooons 10.70-.77/10,081-,47|10.53-.80 10,40-,00{10,23-,40
Closl g 10.73-,7410.61-.62{10.79-.80 10,41-.42/10.31-,32

Jrne— | | |
— ) —

Bange : Q — )
Closing e asea|10.77 =—{10.84; —10.5 —‘ilO.ﬁﬁ-‘57 1043 —
10.70-.8810,67-.74/10.61-.87/10.58-.01|10,40-.08
10.80=.81]10.07-.08/10.806-.87|10.50-.60{10:46-.47

AMjist—
— @ —{10.37-43/10.31 —

Range 10,68 —| =@ :

Closing 10,70 —10,57-.00/10,76-.78|10.45-.00]10.41-.43/10.33 —
Septémber— | | !

— @ —{10.41=42/10.52 —/ aQ 1037 —|— @ —
11!.—18-&”;!0‘43-. 0.01~.63{10.44-45/10,30-.3710,20-,31
10.45-.53(10.41~, 0.36-.00/10.38-.6310.20-.45
10:40-.50]10.40-.4 B850 10.38-.30/10.28-.30

Al-01 10.42 —

N

10540 - —

10.52-.84
10.563-.54

T T

10,33 —

10.27-.46
10.35-.37

f— @ == @ ——

@ —— @
2

Closing

— (W ——|—

—= I =

Hange
Closing
Decembir—

Range 10.51 —{10:42

) 10.42-.63
Cloaine_ .. 10.61-.53/ 10,4344 10.50-.00[ 10.40-,41|10.31-.32
January— |

Range . .....|— @ —|— 10.00/10.48 —|— @ —|— @ —
. Closilng. 10.50-.6110.48-.50/L0,60-.68(10.46-.48{10,27-.30

Tong— ‘
Plrm. Steady.
Stently. Stendy

EGYPTIAN COTTON CROP.—From Messrs. R. & O.
Lindemann’s advices to Messrs. L, H. A. Schwartz & Co. of
Boston, of date Alexandria, Jan. 26, we extract the followingt

Although sowlngs have not yet begun; we belleve AN plantings wiil be
again dereased, while Sakelaridis will probably be ralsed o s larger quan-
tity than this past year. The new growth, Assll, will also talce o large place
in tho geason to come, and we now recommend this interesting variety; of
which some 30,000 to 40,040 1bs. will probably be ralsed,

EXPORTS OF COTTON GOODS FROM GREAT
BRITAIN.—Below we give the exports of cotlon yarn,
goods, &e., from Great Britain for the month of January and
since Oct. 1 1011-12 and 1910-11, a8 compiled by us from the
British Board of Trade returns. It will be noticed that we
have reduced the movement all to pounds.

1032 —

Flrm.
Stasdy,

Easy.
Steady.

Ensy.

otendy.
Stendv . X

Stendy.,

Yarn & Trtid.| Clah, | ol op Al

1911-13, | 1910-11,

Lbs.
148,154
131,150
117,188

0002 t
omilited., [1011-131010-11) 1611-12, | 1410-11. 1011-12, | 1910-11.

Lby. |
124,020
105,538
’.Ju_Iijli

Lhw Lbs.
113,721
110,136
118,380
$A2.237

127.0064

434
15384

486,009

Yidr. |
30 20,0700 663,50
18,008 580!652]
]il.ﬁ‘nlﬁ; -'i]‘;.:ll';

Yds. |
3

Lhs
1 519,

Ock: ..
Noy ...
Dee.. ..

547,081
f———
4th .| 07,268 5

SU15,500)

{127,010

N1, 701,8000,678

Jan ..t 22700 219000 550,003 Gos.ousi

Btockings and socks i gih. <}

ot Al el eed I 111

Bundry artielss, ¥
540838

Tatal exports of eotton mannfactures

The foregoing shows that there had been exported from
the Unpited Kingdom during the four months 540,833,000
I:ounds of manufactured cotton, against 486,008,000 pounds
ast year, or an increase of 54,824,000 pounds.

A turther mattor of interest is the destination of these ox-
ports, and we have therefore prepared the following state-
ments, showing the amounts taken by the prirmilpnl countries
during Jan. and since Oet. 1 for each of the last three years.

Januany. Qcoper 1 ko January 31,

Ploes Gooie—Yards.

(00% pratitsd.) 101, |-J011, | 1910, | 10l 1-12,

| | -

Byt ondied . .oesiranan | 240,278 1240, 714|222,470) " 058,508
Turkey, Fgypt nmd Africa.| 81,5u5) 0.7 |h: 1
Chlog and Japan. .. . A3 G | 43,001
Europe (oxcept Torkey). .| 45,431 43.417)
Houth Amerioa. .. o =| 52164 6 50,740/
North Amerlebo. .. . 3_.}_:‘;!!) 22,220 30,254 4 (1}
All other i:uunl.rlrs.....“.| 40,575 45 :

1010-11,) 1'.rm+-l_u:

S8, 007

00, 60l

o
34.643) 180,08

Total yards (BED, 008 5692281 197,747]2,391,08% 2. 140,068
Tatal yalue | ET.521) B7,050) £6,304] £31,3940
Yarns—Lbs. (0005 omidel.) | |
Holland . .. . 4,070 B [ 15.573
dermany = } 3 10,02
Oth, Europa(excspt Turkey)
Boast Tndies .. cueianana
CRIDA S e nsss
Turkey and Egypt. 2
Al other colntries. . ... ..

248
1,078 64!

{ 4,000
5.003( 3.173|

13,105

81,808
£5,4056

4,538

Tl PO o -~ .. 20,633 10.530! 14,465]
Totnl valug . ....... .| £E1L.375 £1,419]  E061

jitized for FRASER
h://fraser.stlouisfed.org/
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WORLD'S SUPPLY AND TAKINGS OF COTTON.

ALEXANDRIA RECEIPTS AND SHIPMENTS.

Cotton Takings, l

1011-12.
Week and Season, e

1910-11 .-

Week. | Season.
NMislble supply Feb, B s cic <o 00121017 oo oo
Vistble supply Sept, 1 | | 1,603,018
American In slght to Feb, 16_ ..} 365,217/11,802,113|
Bombpay reeelpts to Feb. 160 .1 116,000 1,140,000
Other India shipm'ts to Feb. 16° __.._ .. 71,100
Alexandria recelpts to Feb, 14, 31,000/ B27.000
Other supply to Feb. 14 % _ 3,000 162,000

20,000
14,000
8,000

10,000
42,000

-~ .Iﬁ.ﬂ:\li ] 1.I 15,605,631/56,620,378| 13,804,935

Total 3upply . e cc oo .
Reduct—

Visible supply Feb, 16 ﬁ.l-ll,l‘.‘u!ﬁ.nn:.nﬁﬂ: 5,082,558

Total taklngs to Feh, 16
Of which Amerfean. . 357,055! 7,713,352 337,820 8,745,072
Of whieh other _._.__.o_c..' 195000 1,838.100  100.000! 1,970,305

* Embraces recelpts In Europe from Brazil, Smyrna, West Indics, &e.

WEATHER REPORTS BY TELEGRAPH.—Advices to
us by telegraph from the South this evening indicate that
rain has been quite general during the week, with the pre-
cipitation rather excessive at u few points.  The temperature
is higher as fhe week closes. Preparations for the next erop
l\l‘i; stated to be rather backward by some of our correspond-
ants.

Galveston, Tex.—We have had rain on three days of the
past week, the precipitation being ninety-eight hundredths of
an inch.  Average thermometer 54, highest 66, lowest 41,

Abilene, Tex —It has rained on two days during the week,
to the extent of seventy-eight hundredths of an inch.  Mini-
miun thermometer 22,

Palestine, Toxr.—We have had rain on two days the past
week, the precipitation reaching sixty-eight hundredths of
an inech. II,)uwes.L thermometer 30,

San Antonio, Tex.—It has rained heavily on one day of the
weel, the rainfall reaching two inches and forty-cight hun-
dredths, Minimum thermometer 38.

Taylor; Tex.—We have had rain on one day during the
week, the rainfall reaching eighty-eight hundredths of ar
inch, Minimum thermometer 30,

Shreveport, La.—We have had rain on three days of the
past week, the rainfall reaching sixty-two hundredths of an
inch. Highest thermometer 64, lowest 87.

Vieksburg, Miss—We have had rain on three days of the
week, the precipitation reaching ninety-eight hundredths of
an inch, The thermometer has averaged 31, ranging from
25 to 63, '

Helena, Ark.—Preparations for farming are under way.
It has rained on one day of the week, the precipitation being
thirty hundredths of an inch. Average thermometer 32,
highest 53 and lowest 12.

Memphis, Tenn.—We have had rain on two days of the
week, the precipitation reaching twenty-three hundredths of
an inch.  Average thermometer 34, highest 54, lowest 14,

Mobile, Ala.—There has been rain on four days of the week,
to the extent of one inch and forty-three hundredths, The
thermometer has averaged, 45, the highest being 63 and the
lowest 28.

Montgomery, Ala.—Planting preparations are very back-
ward. There has been rain on lfsr(:(.' days the past week, the
rainfall reaching two inches and thirty-six hundredths. The
thermometer has averaged 45, ranging from 31 to G2.

Salma, Ala.—There has been rain on four days during the
week, to the extent of oneineh and seventy-seven hundredths,
The thermometer has ranged from 25 to 58, averaging 41.

Savannak, Ga.— We have had rain on four days during the
week, the precipitation reaching three inches and sixty-seven
hundredths., The thermometer has ranged from 20 to 62,
averaging 46,

Charleston, S. (' —Rain has fallen on four days during the
week, to the extent of three inches and eighty-nine hun-
dredths. The thermometer has ranged from 25 to 48,
averaging 42,

Charlotte, N. €C.—We have had rain the past week, the
rainfall being two inches and eleven hundredths. Average
thermometer 47, highest 18, lowest 32,

INDIA COTTON MOVEMENT FROM ALL PORTS.

1911-12, |

102,035) 0,551,452] 437.820] 8.?2I'!:7i:
»

1010-11, 10010,
Feb, 15. |

Receipls of-—

Strce
Week. | Sept. 1.

. 116,000!T,140,000

Sireo
Bept. 1.

Since
Week. | Sept. 1, | Week.
746,000

Bombay. 51.00011,108,000' 110,000

For the Wenk. Since Soptember 1.

Ezpores
Jrom— (irent

Britaln.

Cantl=
Hent.

Jiapan

Contl~ | Japian
] W China

(Freas
nent. |&China) Total, | Britain. Total.

Bombay—
1011-12_ |
1910-11
1000-140

Calentta—
19T1-12 .
1010-11 .|
1008-10. .

Mundras—
1011-12 .,
1010-11_.
1000-10 ..

All others—
101L-12. .
1010-11 .
190610 .

'.’.n(ml 100,000
17,0000 406,000
37,0000 453,000/

20000 6,000
a0000 9,000/
20000 18,000

2,000 5,000
0000 16,000
4,000 8,000

A, (K 44,000
25,0000 B&,000
10,0001 59,000

435,000
273,0001
JO7 000

137,000
GU6,000
547,000

8,000
17,000
32,000

:I:!.lmtJ :il}.umJ, 410,000
2,000 28,000 i
18,0008 14,000

0
LEL
14,0008
Too!

il

1,008
5,500

L4008
1,00

1,000
1,00

18,000
m.ncmt

Total afl— |
101120,
10 I0-11

RGN

| |
En _,l 15,000 46,000 40,0000
3,000 25,000 27,0000 ** 000
DEON_ T4ER L300

|
155,000
A17.000
536,000

10,0004
=N
50,000

343, 1000 508,100
250,400 Ri40.305
41° 00* 1,008,701

Alexandria, Kyupt,

Febriary 14, 1008-10.

191112, ‘ 1910-11, ‘

Recefpts (cantars)—
Thisweek - - __

5 105,000
_SicoSoptali.coo.

f,827,1481 |

230,000 I

. S0.000
5,202,880

4,707,445

Since
Sept. 1,

d 10,683
14,600{185,508)| o, 163,850
1200012235, 158|112, 230/(260,847

| n,r.'mi At,072| 2,000] 81,433

Total exports_ . . A2 750570, 8601125,500/803,82) 'Iﬁ,i'..‘.nl-i‘.‘u.:.?a

MANCHESTEIR MARKET.—Our report received by ca-
ble to-night from Manchester states that the market is steady
for both yarns and shictings., The demand for India is good.
We give the prices for to-day below and leave those for pre-
vious weeks of this and last year for comparison.

Since This
Sept. .|| Week

Thix | Sthee
Week, (Sept, 1,

4,2500112 2z
70000 07,234
S.OUUIEH.H?
400) 30,1575

This 1
Week |

Erparts (bales)—

0,800

To Manchester. - ...
To Continent and India.
TorAmerion o ——-_

1011-13. 1010-11.

84 lbs, Shirt-

Ings, cafmmon
ta finest.

Clot'n|
.|
upts|

BM Bz, Shirl-
(ngs, common
Lo Mnesg,

32s Cop
Twist,

32 Cop
Tietat,

el

i, MLER 8. d

By @ ¢ 1 @13

83 @ 4356104

84 @ 0%5 5 @105

8l @ 3|5 4)§@10'0

8% @ 9Y4[6 5 @D 744

S1116@  o%ls sM@l08 |5

§ B2 @0 13105 6ls@l]l 0 § @ :

w60 @ 1o 7id@mil 1 ! 585108 @ &5 714
SHIPPING NEWS.—As shown on & previous page, the

exports of cotton from the United States the past week have

reached 266,133 bales. The shipments in detail, as made

up from mail and telegraphic returns, are as follows:

Total bales,
Feb.,

D4

LTy

g
e

NEW YORK—To Liverpool—Feb, 10—Winifredinn, 5,018 .
13—Pannonli, 2,400.._Feb. 14—DBaltle, 4,12
Sea Islandoc-Coco2 SECziitoae
To Londe -Feb, 10—Minneapolis, 5
To Hamburg—Feb, 10—Walden =
To Copenhagen—Feb, 11—C. F. TI s e A
To Genoa—Feh, 10—~Taormlna, 1,300.. Feb, 13—Kalserin
Augusta Vietorin, 5,803 i
To Naples—TFeb, 10—Prinzess Ircue
To Venlee—Feb, 18—0eeania, 270, -
ux oly, Li—Oeeania, a50. - £e
Fab. 18—0ceania, 100 i TR e R
LYESTON—To Liverpool—Feb, §—Lady Lewls; 11,7300 . oo -
To Havre—Feb. 10—Etton, 8,080 . __ :
To Bremen—Feb, 14—Hrandenburg, 12,917, ...
To Antwerp—Feb, 8—Grovstoke Castle, 9,227
To Barcelona—Feb, 9—Monecenlslo, 1,700..

11,680
50

250
100

Feb, 15—HIl-

1 ¥ eh; 10—Vic :
TEXAS CITY—To Bremen—Feb, 10—Hlrehfeld, 11,802
To Mexleo—Feb. 10—City of Tamplco, 200 =
To Liverpool—Feb, 1&—Medlan, 14,600 ... . oconen-
NEW ORLEANS—To Liverpool—rFeb, 10—Loglelan; D332,
Feb. 13—Quernmore, 12,308 __ _Tamplcan, 6,908 __Feh, 15
—Afechanielan, 18,000, Tt A=
To Havre—Feb, 13—King Lud, 2,364__ . Feb, 14—Honduras,

PR b e e S e S e = S
To Rotterdam—Febh, 16—Phyros Valllanos, 238. . . . e
To Antwerp—Feb, 13—Barbadian, 300; King Lud, 2,379 ...
Feb, 15—Virgll, 350. - -
To Barcelona—Feb., 15—
To Trieste—FPely, 10—Chlumecky, 1,024
To Vrnlco—l"u'ln_]ll——(“:hlumcckx. 4,241.
‘To Port Harrlos—Fob, 10—Ellls, 254 .
SAVANNAH—To Liverpool—Feb, 15—Lortl Sefton, 7,
To Hremen—Feb. 9—Cambyses, 10,245__ . Feb, 13—Moha
field, 11,006 Feb, 14—Dalrazan, 11,058
ges—Feb, 15—Lord Sefton, 800 ...
m—Febh. 0—Edusardn Musll, 0.570...F¢

Stefano, 2,300 .

b, 8—Lorl Cutzon, 876 _ .o

A —To Bremen—Feb, 8—Vllle de Rouen, 1,200
BOSTON—To Liverpoul—Feb. 9—Cestrlan,

To Manchestor—Fob, g8—Iberlan; 082
BALTIMORE-—To Hamburg—Feh, 9-—DBosnla, 400
I‘H{L,hl'}”:l.!'!ll.\—-'l‘u Manchester—Feb, 8—Manet

s s e B St ot S
SAN FRANCISCO—To Japan—Fob, 14—Fers]
SEATTLE—To Japan—Feb, 12—Tamba Marny,

LIVERPOOL.—The week’s sales, stocks, &e.:
Jan, 26 e, 2 Feb. 9.

Sales of the week. .. ... _baled_ 73,000 82,000
Of which spéculators took... 8,000 S,000
Of which exporters toglk 6,000 1,001
Sales, Ameriean. . .- - A6,000 T2,000
Actual export - 14,000 6,000
Forwarded . . BD,000 Ad4,000
Total stock—Estimated poz, 000 1027, 000
Of which Amerlean . 848,000 015,000
Total Imports of the w - == 138,000 102,000
Of which Ameriean. -~ 113,000 92,000
Amount afloat. .. .. .. ~ .- 402,000 408,000 488,000 409,000
Of whigh Amerlean > 450,000 446,000 415,000 340,000
The tone of the Liverpool market for spots and futures
each day of the Fast week and the daily closing prices of

spot cotton have been as follows:

75,000
4,000

O, 000
67,000
16,000
118,000
1014000
007,000
185,000
104,000

1,110,000
1,000,000
5,000

Friday,

Thuradigy

Mranday, | Tuesdiy,

Wednesday,

Spot, | Salurday,

farke .—_}:
13115

.M. b

Mid ,l_-'pl--:j'

sSnles . ...
Hpeo . &exp,

Falr
huslness
dping,

Large
husiness
Aoinge,

Good
demanid,

R 5,55

000 ] 10,000 8,000
- ;m 1,000 00
Ensyfat
TAUR pia,
dediing,

Quiet nt
@7 pts,
eeline.

Chond
demand.,

Good
demantl,

oo
demanid,
5.90 500 5,02 .03
16,000

1,000

12,000

) 12,000
1,000

2,000

Quiet nt
10 pia,
deeline,

Futureg. | Steady at
Market  }| 2@3 prs.
opened Il advance.

Firm at
124013
pts, adv,

Steady nt
4 pits,
deeling,

Ateaily,

By st'y ¢
W 2i4Ed e
| pea. ndv:

Iy sty at
162 pls,
advande,

Miirket,
4
BM.

B'ly 'y nt
JL5600
nts, dea,

By at'y ot V'y sty ;}t
iz | Tw@slg
pta, AV, s P, dee.
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The prices for futures at Liverpool for each day nre given
below. Prices are on the basis of upland, good ordinary
clause, unless otherwise stated.

The prices are gricen in pence and 100ths. Thus: 5 70 means & 70-100d.

Feb, 10
(o
Feb. 16

Tues. Thurs. r Fri,

1z 4 123 4
D10 pairt. s .,

Sat, | Mon,
—— e e
i'l::‘"l 4 2] 4 24|
m, |pamn.p.an. <M. |'J,'I1|. p.'lll-
FTYTil g e
6061870 44178 |00 15 60 15101 (14}
4laa " |7o (77 ¥i(a6" |6 (001562 44
i 66 4516015161 A3
87 4 7015102 |64
/08 (81 B0 |60 (71403 Ly
|67 36(80 16(70 15|08 14171 1510
14|67 14167 (701570 (08 1
10215103 |74 14574 baln iy |69
3 9 (B0 17176 0} 4 1501567
|60 01141557 |85 34
G004 |54 27

=

February.|
Feb.-Moh, | -
Mch -Apr.
Apr.-May.
May-Iunc
June-July
July-Aug. | -
Alg.-3ep.|.
Sept.-0ct. |-
Oct.-N

Nov

Deg.~Jan
Jan.~Feb |..--

Feb.-Mch.'.. __'H b&

MARKET AND SALES AT

=

A AR AR A

Muarket
Clased.

Spog Markel

‘ Fiullires
Closed,

T'mal.

Saturday. . . |Steady, 15 pits. ady il"ii’ll - ! s o B

S, |(Cumir'e,

Monday . . HOLIDAY -}
Tussaday - Bteadyil —uato
Wadnesday . [Steady, & pis, ady
Qulet, 20 pis. des
Qulet, 15 pts; deo

-
i

: 107 100
|We 14

Thursday .- | B sy 3 -
Fritay. - - | Easy - a2,700] 2,700

Total. . e " aga0l 2,023

BREADSTUFEFES.

Friday Night, Feb, 16 1912,

Flour has latterly been firm in reésponse to a-somewhat
stronger market for wheat for the moment, but nothing in
the news discloses any fundamental change in the general
gituation. The buying is still of & hand-to-mouth charncter,
hoth here and at the West.  Nor, from présent appearances,
is there any great likelihood that there will be any material
change in the attitude of the average buyer for gome time to
oome, The sales at the Northwest at the close show some
slight increase, however. The output at Minneapolis, Duluth
and Milwaukee last week reached s total of only 318,115
barrels, against 354,935 in the previous week and 326,557
last year.

Wheat declined for a time under heavy liquidation at home
and abroad, due partly to indieations of inereased shipments
from Argentina and a lessened cash demand at the West,
Iixport frade, too, has been generally light. The world's
shipments show a tendency to increase. They reached
8,208,000 bushels for the week, against 7,712,000 in the
previous week, a fact which had weight, although the total
wag some 4,000,000 bushels smaller than in the same week
last year, But it was regarded as a significant circumstance
that the shipments from Argentina, though not quite hall as
large as in t‘lc same week of 1911, actually repched 1,000,000
bushels last week, against 496,000 in the previous week.,
At Buenos Ayres a sharp decline oceurred in the fore part
of the week, as if to give additional emphasis to the increased
movement of the crop in Argentina, Liverpool prices, too,
have receded sharply. So have those at most other Iu-
ropean  markets. The decrease in the American
visible supply was put at only 610,000 bushels, against 1,118,-
000 in t-lhﬂ same week last year, and the total supply
in the United States at 58,815,000 bushels, against 43,133,000
a vear ago.  The dulness of the flour trade and some depres-
sion in corn have also militated against wheat, The Chicago
stock of contract grade is 8,738,000 bushels, against 4,807,000
a year ago. The world's stoek of American wheat is 115,
233,000 bushels, against 70,601,000 a year ago and 53,232,000
two years ago. Yet some things have been in the market's
favor, In the first place, there has recently been consider-
able long lquidation, which hasweeded out much of the weak
interest on that side of the market, Also, the recent bearish
despatehes from Buenos Airds have served to inerease the
ghort interest, This put the warket in a stronger technical
position. Then the world's vigible supply has within o week
fallen off no less than 7,879,000 bushels. In other words,
the world’s stocks are rapidly decreasing, whatever may be
gaid in favor of an ultimate deecline of prices based on &
favorable crop outlook that is practically world-wide, The
European visible supply has dropped ta 75,710,000 bushels,
against 108,800,000 & year ago. A while back the total
world's stock was very much larger than at the same time last
year, bub now the wap has been narrowed noticeably, The
total, in other words, is 190,933,000 bushels, against 185,
401,000 a year ago. A short time agro the total was close to
200,000,000 bushels and had remained at practically that
figure for many weeks, Now we see that it is beginning to
decrense.  Yet, late in the week prices again began Lo sag.
Arentina’s shipments are expeeted to further incrense very
shortly. To-day prices declined in sympuathy with lower
quotations in foreign markets and also at the Northwest,
notably at Minneapolis and Winnipeg.

DAILY CLOSING PRICES OF WHEAT' FUTURES IN NEW YORK.
Sal. Aon, Tues. Wed. Thurs. Fri.
i Holl= 104 104 L6 1045 103 Y

106 10805 10514 106 4%

10134 1032 101 1004

NovBred oo e ek
May dellvery In clevatir - ¥
July delivery In elevator...-.---101] '

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
Sat., Mon, Tués.

1031 Holl- 101 %

645 day. B3l

14 35 935

May dellvery ln elevator ...
dnly delivery In elevator - ...
September dellvery I elevator. ..
Indian corn declined for a time and then rallied.
receipts have been large, favored by fair and milder weather
at the Weat. The available stock increased last week 3,151 ,~
000 bushels, against 2,441,000 last year. Still, it is only
12,503,000 bushels, against 19,110,000 last year and 18,-
630,000 the year before. Within a few days, too, prices
have shown greater strength, partly in sympathy with a
rally in wheat and partly owing to prospects of snow or rain
in the corn belt. Moreover, the seaboard clearances have
been rather heavy and the country offerings at interior mar-
kets have decreased. The cash demand at the Southwest
has been good. Texas and Oklahoma have been buying at
[Kansas City. The receipts are large, but the demand for
feeding purposes this winter has been unusually heavy, owing
to the severity of the weather, which has been keenly felt,
even in the vast grazing country of the Southwest, where
ordinarily the demand would be much smaller, To-day
prices fell. The weather was mild and favorable for moviog
the f:r'nﬂ:. Though receipts at the Southwest fell off some-
what, they were on the whole still large.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK,
Sat. Mon. Tuss. 1;:{:1. Thiirs, Fri.

73 Holk 73 Nom 7214
vom. day. Nom. Nom. Nom Nom
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Sut, Mon. Tuhes. Wed. Thurs., Fri.
May dellyery In elevator 034 Holl- 684 GR35 08%
July dellvery In elevator ... ... B8% day. 6735 681
September dellvery In elovator. . 68 45 68 5234

e T

Ouats have been stronger, owing to a good cash demand
and the general strength of the statistical position, Large
interests continue to act on the bull side of this cereal on the
ground that the outlook promises higher prices later on.
The offerings of late have been smaller. The available sup-
ply in the United States and Canada is 23,684,000 bushels,
against 20,494 000 at this time last year, No striking de=
\-'(‘In‘:nwnla; have oceurred for the reason that the market
has been held in check by the weakness at times displayed
by hath corn and wheat. Bub the contract stock in Chicago
is small and the feeding demand this year is unusually
large, so that some are inclined to elaim that before another
t:mP will be available, visible sup{)]ies in this country will
be brought down to a low ebb. However this may be, ib is
undoubtedly true that operators of large experience in the
grain trade at Chieago are distinetly bullish in their convie-
tions as to the future of prices, To-day prices gave way very
slightly after an earlier advanee, The country offerings were
light.
DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat.  Mot. Tues. Wed. Thurs. Fri.
Standards 6015 Holl- 61 61 60 14
No. 2 white S_ 601§ day. 61 61 61 BOi§

DAILY ULOSING PRICES OF OATS FUTURES IN CHICAGO.
Sat.  Afon. Tues. Wed. Thurs. Fri.
May dellvery In elevator - 52%¢ Holl- 5235 5235 B2 M
July dellvery In elévator ... ... .. 481 day., 48 48 45 48
September delivery In elevator. . 42 4155 413§

The following are closing quotations:

FLOUR.
Kansasstralghts, sacks 34
Kansas elears, sncks 4

Winter; low grades...
Winter patents
Winter stralghts...
Winter clears. o
Spring patents_ .
Spring stralghts_ ai
Spring clears a4 4 75| Buckwheat, oWt .-~
GRAIN.
Wheat, per bushel—f. p Corn, per bushel—
N, Spring, No. 1 2034| No. 2
N, Spring. No, 2. 18
Red winter, No. 2__ 03 5§
Hard winter, No. 2 112
Oats, per bushel, new— Cents
Standards 00ty
N2 whlte. - 00
No. 3 white 60

For other tables usually given here, see page 466,
The wvisible supply of grain, comprising the stocks in
granary at prmci‘m[ points of accumulation at lake and
geaboard ports Feb. 10 1912, was as follows:
UNITED STATES GRAIN BTOCKS.
Amer, Bonded Amer. Bontdod
Wheas, Wheat. aly.  Oals,

Duysh.  bunk. fush,  boueh,
aaspma 2T &7 347 1

b = e
- 374
Philadelplda ... onaoa 460

Baltlmore . - . .. .- a5

New Orleans
Galyeston
lhmn!u 3o

Toledo, ... ...
Diefrolt Jraidsiss

W0.b.
tlevator

0. .2

Steamer

No. 3
Rye, per hushel—
| Nn. 2 Western

State & Pennsylvanla
Barley—Maliing

07
Nomlnasl
$1 22835135

Atrer. Bondod

Rye. Harley. Bariey.

t-mfIL Dush. Dbush
1 -

In Thousands. Carn.

buah.
Now YorkKo..... 122

e afloat. vy
144

104
288

ChICARD < s wne
' afloat.
Milwaukes - __:..
Duluth ...
*  aloat.
Minneapolls _

Indianapolls

Oomaha ... 70

Total Feb.
Total Feb.
Total Feb.,
Total Fely,
Total Fe

1,660

101012 .
: 1,646

3 1082 .6

10,113 14,382
0,004 14 335
10,065 18,298

pitized for FRASER
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CANADIAN
Canadian HBonded
Whisze, Wheat.
Dush.

I Thousands.
Alontreal
Port. Arthur.
Fort Willlam
e afloat
Other Canadian

GRAIN BTOCHKS.
Canadian Bonded

Corn,
bush.
4

Oaty,
a1
1424
1.840
>

82
1.74%

Oats,
bush,

Canadian Bonded
Rye. Buarley. Barlcy.
Dush.  buxh.  bush.

Total Feb, 10
Total Feb, 4
Total Feb. 11
Total Fab, 12
Total Feb, 13

1000.. (401

4
4
15
27
28

G414
4,825
280
305
21T

SUMMARY,

Bondad

Wheat, Wheat.

T Thousands, biishi  blish,
American ... S16

Canadian _; 27

Carn,
Diish.

Oads,
beh,

816 1,690 IU.II-'.: 14,382

6,414

Bondal
iz,
Dush,

378

Bonded
Rye. Barley, Barléy.
bush. bush, bush,
1,008 624

Tatal Feb. 10 i
® Total Fob. 3 23,050 16
F Total Feb, 11 54,035

Totul Feb, 12

Total Feb, 13

5,004

sahibd
5,503

W 10,117 16,708

10,160

-= 10,0980 17,178
10,555

0,082
1,824

375
440

1,006
1,000
301
802 Ly
703 ! R

626
a0

Nota.—In the graln stoeks of the United States 1e will ba notleed that the stooks
Thoy will be reported regu-

In bonded warehouses are dow glven

4 separate ltems,

Iarly herealter by the New York Produee Exchange,

EXPORTS OF WHEAT AND FLOUR FROM UNITED

STATES PORTS.—We give below a compilation showing the
exports of wheat and flour from United States ports durin
the month of January and the seven months of the fisea
years 1911-12 and 1910-11.

Jamurry 1012, I? Manihs ltlll-i‘Jl.'S‘!T Months 1910-1011.

Forts,

Wheat, Flour, Wheat, Fiotr, Wheat, Flour,

Dushely, | Barrels,

Bushels. | Barrels.

Dusheis.

Larrels.

Now York
Baltimore .
FPhiladelphia

1262}

| 1,106,955

1,003,650
860y 529,440

[l
358,430
5,083,050,
i .

Other Gulf. .
Portlanid, Ore.
Puget Bound .
Ban Frinelseo.
Chloago .. ..
Other border

86,380

85 158
H3 1,650
11,665
B0, 700
69,181

."alli 1,4

_Motalan.....''3, ' 837,604120,400.802" 0,862.212017.016.164] 5,528,145

WHEAT IN ARGENTINA, &e¢.—The United States De-
arbment of Agriculture has received a cablegram from the
nternational Institute of Agriculture, Rome, Ifaly, dated

Jan, 29 1912, giving the following information:

* The estimated production of wheat In Argentina this scason 1s 01,374,000
awt. (equlvalens to 170,665,000 bushels of 60 pounds each): ln Now Zea-
{and, 3,475,000 cwt. (or 8,487,000 bushely of 60 pounds cach),

The estimated produetion of whest In the Southern Hemlaphere this sea-
son 18 105.6% of the production of last scasgon, or 166,000,000 cwt. (eaulva-
lemt to 291,200,000 bushels of 60 pounds each) .

The eatimated production of oats In Argenting Is 17,381,000 owt. (or
60,833,000 bushels of 32 pounds each); In New Zealand, 5,342,000 cwt.
(or 18,007,000 bushels of 32 pounds cachi) , .

THE DRY GOODS TRADE.

New York, Friday Night, Feb. 16 1912.
Business in the dry goods trade l’ms continued on a fair
seale, with considerable hardening of prices, particularly
on cotton goods. As early predicted in these columns, buy-
ers are being disappointed in their hopes of securing their
spring and early summer requirements at lower values, and
instead are being compelled to meet constantly advancing
values, The extrame conservatism which has been prae-
ticed so long on all sides from the mill to the retailer is now
beginning to be felt. Many are wondering where tha goods
are to come from with which to meet the demand which will
develop when retailers have to meet spring and early summer
requirements from consumers.  Advances are not being con-
fined to auny particular line of goods, but are quite zeneral,
While buyers are becoming less conservative in their actual
ideas regarding forward purchases, they are finding sellers
unwilling to accept forward business on the basis of present
levels, and as o result most forward contracts are made “at
value.” Mail orders have been plentiful during the week
and have served to keep things going when otherwise quiet,
The more prominent lines of napped coftons are now pretiy
well sold 'up and in many instances will soon be withdrawn
from the market. In the print-cloth division, buyers, gain-
ing confidence, are ordeving more liberally, and in most cases
aying full market prices. The demand for export account
Eaa improved, quite substantial orders having been received
on gheetings for China, Manila and the Red Sea ports. Cot-
ton yarns continue to strengthen, with some Southern spin-
ners sold up through June and July and others unable to
accept deliveries earlier than April.  This inability on the
part of buyers to obtain satisfactory deliveries has eaused
some slackening up in the movement, but there is no likeli-
hood of any reduction in prices, Weaving and knitting
yarns are so well sold ahead that ik is quite impossible to
obtain deliveries from any quarter better than April 1. The
linen market has been active and steady, with Importers
in receipt of better business than they could have possibly
expected up to this time of the vear, A record seuson is
still lnoked forward to, and prices are firmly held, owing to
the recent advances abroad and the upward tendency in
Both linen and flax yarns. Owing to the advances in yarns,
rices on woolens and warsteds are continuing to strengthen,
sines of men's wear for fall are moving very satisfactorily,
the volume being much in excess of what had been expected.

RASER

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending Feb, 10 were 10,166
packages, valued at $900,086, their destination being to the
points specified in the table below:

New York to Feb. 10, k. Jan.
Great Britaln.. ... e 42 .
Qther European .
China

1811
= Since
Week, Jan, 1.
10 a0

2,008
LT
20
606

H
TO8
8136

S O 00

Africa
West Tndles_
Mexleo. .
Central
South Amer

=T T 2 ) OO

=

7,410
0,584
10,100 42,817 5,400 53,400
w York exports since Jan. 1 has been

$3,347,800 in 1912, against $2,629,761 in 1911,

Seasonable activity continues in the markets for domestic
cottons, Prices are firm and in many instances show o ten-
deney to advance, as mills have become frightened by the
upturn in cotton and are less willing to offer their lines for
sale except at full prices, based upon current values for the
staple. Business rn wash fabrics for spring delivery has
improved, while demand for ginghams and voiles, in almost
any form, is more active. Steady sales of napped goods are
reported, with some of the leading lines sold up as far as
manufacturers are willing to go at current prices. Advices
regarding trade conditions in the West are more encouraging,
and orders from that locality are steadily increasing. = Iix-
port demand for cotton goods has also improved, and many
mills are said to be well provided with business for two or
three months ahead on this account. Brown coltons,
denims, plaid and tickings, and other coarse colored cloths,
are well ordered and firm. Print cloths and convertibles
are being sold steadily and full prices are being paid. Gray
goods, 38l4-inch standard, have advanced 1-16e. and are
quoted at 4 7-16c,

WOOLEN GOODS.—In markets for men's wear and dress
goods, the opening of several fall lines has been the feature
during the week. Prices named display considerable ir-
regularity, with many unexpected advances. Demand con-
tinues active, with substantial orders placed on lines of fancy
dress goods, The labor troubles at Lawrence, Mass., have
been responsible for a good mary orders, such as for serges,
&e., being placed in other parts of the country.

FOREIGN DRY GOODS.—Linens are receiving more ab-
tention, and with the demand agtive prices are firm, In addi-
tion fto good orders for colored dress fabries, housckeep-
ing goods have moved freely, Business in burlaps has
heen restricted by the searcity of supplies. The demand,
however, has shown litfle abatement. Futures are steady,
with a fair volume of trading. Light-weights are 25¢, higher
at 5.25¢. and 10}4-ounce unchanged ut 6e.

Importations and Warehouse Withdrawals of Dry Goods.

L=

S LR e g e
IS 0 e O3 58 v O i vt TN

-1
=

=

Vialue,
4,308,065

16, 854,14
21,182,787

3,860 18,8

5.225
19,650
11,738
11,100
26,007
73,8080

35,880
735,880
48.498

T

11012 AND 1911,
Since Jan. 1 1911
Plkys.

104,720

3
80,041
1,188,657
727,447

500,085
420,704
18,395 3,513,950
654,800

18,585 3,513,050

Value,
24,958 4,108,750

1,114,662

45 5,513,859

Week Ending
Feb, 11 1911,
29,040 4,241,400

Pkas.
1,157
3,075
2,568
2,600
8,235
6,361

10,445
18,5

it}
7

17
2

0,080,854

03,385
3,307,803
SEB1T0
2475,227
15,964,337
077,683

1,764,570
442,229

1,209,652
468, B00
640,

4,116,505

1,759,908
373,482
504,071

4,715,846
H64.83

5

Value.
5

1]
15,864,3

1
97,398 19,680,183

3.510
41
91

13,404

103,718
IMPORTS.ENTERED . FOR WAREHOUSE DURING SAME FERIOD,

of.

1,688
4,842
il

P

Sfnes Jan, 11 912,
Fkygs.

73,310

30,208

7

23,888

rs

0,783
72

173.024
a

1,054,008
575,756
414,641

02,040
117,144
05,843
32,9
82,765
95,487
76,404

108,873
2,729,508

Value,
§
406,538
55,851
2!

7.
2,720,308

S

Mikeellangons: - - - 35,044
717

Week Ending
Entered for consumption _11.457

Feb, 10 1912,

621

DOt = L8 Kk
401
200
165
521

Pkgs,

1,448

310

6,504
211
B4
100
374

WAREHOUSE WITHDRAWALS THROWN UPON THE MAREET.

IMPORTS ENTERED FOR CONSUMPTION FOR THE WEEE AND SINCE JAN.

TOlA] coseerancmiazaaa-11457 2\720,308

Total marketed. ... .--20,458 3,430,001
Total Imports. - - --_14,2174 3,305,7

Cotton. - e

A e e

R o e e
Miscellansous. —— .- ___ 1,188

Total withdrawals. .- - 9,001
Wool oo e oD

Entered for consuniption. 11457

e DS e B e s S
] P e e
R O e o i i st
b e o
Flax_ ...

Allspellanepus
‘Total

Flsx

Sit

Manufsctures of—
Manmufactures of—

Manufacture
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MUNICIPAL BOND SALES IN JANUARY.

We present herewith our detailed list of the municipal bond
issues put out during the month of January, which the
erowded condition of our columns prevented our publishing | 2

at the usual time,

The review of the month’s sales was given on page 427 of

the “Chronicle’” of I'eb. 10.

Since then several belated

January roturns have been received, changing the total for

the month to $24,791,546.

The number of municipalities

issuing bonds was 295 and the number of separate issues 413,
JANUARY BOND SALES.

Page. Name,
S86. _Aberdeen, ho. [k

466 _Akron, Ohlo_______
224 _Aliron, Ohlo (7 [sstes)
140 Ak 4 1)
224. Allln Sch,
149. . Alma Sch. Dist., Mich
428. _Almena, Kansas
140. - Anderson County, Tex_
204. _Apex, No. Caro
2":.__1\[:[}iemn. Wis
204, _Argenta Seh, Dist., Arlr
140 _Athens, Ohlo (0/188ties) .
204 _Avon, N. Y. - S
366.__Barbourivilie, W,
366__Dattle Creel, :
3u-s__llcummllt. Tex, (5 Issues) .
79-- !L\’L‘l‘lg Mass. ...
140 . Black Mountaln, No. Oiro.
224, _Blalne County, Itnho (2 s
<|.D _Blythe Sel, Dikt., Cal.
24..Boston, ! (2.1 P
zm Hnttlru-:m
428 _Hox Elder
"{n - Brimfield Ty I
-Calro Sch. DMat,
Caldwell Seh, IJ!M

Rate.
360,  Adams Co. 8. D, \‘n 6, Tdaho. - Clhr
A1y

]
Dist.,, Ohlo........ 4
Dist., Nebocooooo O

\
:nh!\wll Parish 8. D. No.td, L. i

irum!u. 1
teron County, Tex.

J.,ll'uupnlu;u County,
225 Lharlotte, No, Caro..
Add. {Iml.lunum:.l Tenn.
A67.. llml.lunmwu e .
204 - _Chemunsg County, N,
204 .. Chereyville, Kan
367 .Chlcopee, Mass_ .
428 _Clark Connty, Ind. .
367. -Clinton, Towa
aAn7._ ColoradoeSpes.S.D.Na.11, Lum
438 _Coos Co. S, D. No. 40,
204. -Cornwall, N. ¥
225..Cowley, Wyo. ..
--Pillas County, Toxas

. Davidson County, T
3 . Dayton, Ohlo_
ﬂﬂ?. -Dayton, Ohlo.
367, . Dayton, Ohlo

_Dayton, Ohio-

Ihymn. Ohdo. . ..

<De Balb . County,

De Kalb County,
20.1. _Delano Ju, U, 0,

lruI‘

~Depew, N, Y
= Doract I'wu Sah,
~Dublin, Pexas .. ..
l]ulirle(. Neb .
“East Hinton Ho HCH
i Bst L I\-‘rl:n1l t‘lilln ll{i 1‘4‘“("11
. Bidwarids, 58
_Ellzabeth, N
mporin, IKar
suetld, Ohla n [HHI!L“i]
- Buelld, Ollo
arpiitizton, N. Mes
yelte 00, Cam, 3.1, No .8, Tex,
shor Co. Com. 5.0, No.6, Tex.
Flichburg, Mass. (3 I-.uu‘i,l e
-IHing, \lIr-Il
*art, MU, So, (
"owler, {n!o i

150,
428,
160,
150,

founty, Ohlo: -
ankston Ind. 5. 1}
SO Co. DD

. ngboie, No. CGar.
‘_lil'ql—unu!l. Ohlo
SHaelendn Seh. DIsE Cal caaes
-Hamilton, Chio (4 lssnes)
- Hamlton Sounty, (‘Jmo
_lamilton 'I‘mu 8 D; N T
236 .IIm_’:I- r. Com. b«"ll. Dist,

No,
205, _Harrls m; ‘) . ;“u).-& Tex
an7, - Harrta Co y Niy. DIst., Tex.
_Haywards, Cnl
~Hebron Seh. HHL. Neb.

_High Point,
Hillshoro.
_Hnldenyvilie, Ulll‘l

- Holllster, Mo .
Honey Grove, Te
<Ilood River, Ore .
Huntineton, N. ¥ -

420, _Hutehlngon, Kang.

midenen, Kans
n (0 lesuey) o
oy Onla=<<a
yelowa_ ..
Slnanper Connty, [owa. ..
- dasper County, Tnd.
228 Jay County, Tnd_ ...
220_ _JTetfersan City, Mo
AnA . _Jeffernon Co, D, D, No. 1, Ark.
An8. Junetion Clty, Ore

226, _Knlamazoo 8. D, No, 1, Mich- .

h://fraser.stlouisfed.org/

4,4
Dist,: Ohlo. . 4

¢ 1016-1026

aipzi-1

Amaount.
200,000
12,000
00,000
00,2050
03,000
15,000
66,000
6,000
160,000
10,000
258,000
75,000
25,480
14,000
11,600
150,000
140,000
20,000
15,000
102,000
7,000
600,000
100,000
200,000
8,000
H0, 000
O, e
12,500
15,00
200,000
16,000
10,000
40,000
110,000
4,202

Muaturity.

1932
d1pa1-1931
1014-1916

1631
1012-1015
1012-1021

d1020-1030

"ﬂn L)
1."au.lmu

160,000
20,000
B0, 000

4,000
25,000
B,000
20,000
010,000
76,000
f5.401
0,000
16.000

d1931- 1951
“Various
d1931-

din o~
dipz1-

ﬁil iy
2,000

3,00
200,000
125,000
4,000
20,000
$,000
B 000
#,000
45,0010
1o, 000
5,000

5,400

d0,000
16,000

A1616-1531

'l-'il
1.3:10 (T
12,500
20,000
21,000
8,000
40,000
0,000
40,500
156,000
1,000
37,250
15,000
20,000

037
dt[l!'!—llh"i"
103 =151

1916-1021
1932

ARIHE 00,602
64,000
0,000

7,014

110,000
23,638
14, {!!m

Price,
w100

101,381
100,665
102
101 . 940
100

linl
101.20
10z.22

104,363
100,082
101,304
y100
101,353

101,551
160
100.76
100

T
100
100404

100,537
1000106
100.275

100
102,081
100
101.004
106,02
vion
100,18
10:3.34
102,540
101.16

100,271
100
100
102.30
100
vinz
100,002
102.62
wioon

100.573
100,043

Y100.714
0

|?'nun
280,000

d1022-1627
aifz2

100 "
102,31

227 .0akidale Irrigation Dist,,

Page. Nuame.

4.‘.’0 _Kangag (24 Igsues) .

226 Kansas Clty, lkans.
70 .. Kansag O Ilf Mo.

006 . Kennedy Helghts,

G006, c Kennedy iluulms, Ohio.-
J68._ Knox Couuty, 'T'ex.
z"n ~La Crosse, Wis__

220 La Grande, Ore.

505. . Lake Hl’.‘l‘l{nnb D. No. 1, Minn_

220, . Lake Charles,

uUﬁ_,l‘nku (..ounw.‘: D, No. 7, Ore
26_ Lakewood, Ohlo (2 lssues)
36 Lakowood, Ohlo (2 {nsues).

300 Iurlmr. l\{o

L |

renceville, Va
--Lawton, Okla_ ___
$08. cLee County, Fla__
420 _Leénox School IJI-tr[r‘l law
'!6".._],1[:11"{3‘” F. 8. D. No. 1.
151, . Lincoln County, Mont._
S08. _ Lincoln, Neb. (2 t;kru( 5}
226. .Lloden, Ala.
220. _Littleton, Mass.
A66 . - Locklanl,
308 Long Iimucn. N
420, - Lubbock Ind. 5. )., Tex
A68_ _Lynchburg, Va. .. ___
-MeCoolk, Neb_ .
—~MeCulloch: Count
.-Macon, Ga.__
_Manhattan, 3
~Munhelm, N,
Mankato,
Marengo, lo

-I 20
A08 .
5

-Massachusetts (0 lssues)
M3 lsvlllou City-5. D.,
Maysville, Ky, (2 Issies)
Enburg (m{nt,\f Va
County, N.J
141 . Merldlan, Idsho.
237__Middleport Un, F.5.D.
227, Mlddletawn, Uhlu
296, . Mincrva, Ohlo (2 Isstes)
152__MInneapolis, Minn
420. _Minnesota (15 lssues) .
296 Minonk,
200 _Minol Park District, No. Dalc. .
200, Missoula, Mont. .
227 _Missour] .

Iwwhun;f:. N."
1l
orth Dalata (3 lssues)
227. Norwalk, Conn. +
506 . Norwood, Ohlo (7 lssues) .

Calz
430. . Ogden, Utah
380- _Oklashoma Clly 5. D., Okla
200. .Olathe, Colo. .-
..t)luntc‘v. Okl
-.Omaha, Neb
- Dange {‘mlnt:p' Okla
3 l'm(i. County Dr, i‘J No.o, Town
-Palo Pinto Co. Common 8. D,
No:27, Tex
. Parnassus Soh, Dist,, P
-- Parrott, Gn
--Passale, N,
--Payette, ITdaho
-= Port Angelies, Wash.
--Port Arthur, Tex. ..
~Portland,
--Portsmouth, N, H.
-Porum, Olda. ..
~_Pliko County, Ind
- = Pineviileg, 1<
- Pltishurg 5
- Plantors W8, DL T
-Proviso Twp T lissucs)
-« Readlng, I.')Illu__ .
- _Recovery, Ohlo (3 Issues) -
Rediield s, D., So. Dak_ .
“Hemsen Ind, 5. D, Towa.
Itvmaf-im-rt numy N
Richland Qreck Dr. 0., 111
- Riglland Dr. D.; 11
..l!l(.hmnlll.'l‘ va.

- A!lubhulll.l'
niy & 5 D.No.16, lutml.

Tot
2 lud‘ 5, D.,
2. . Ross O nuqu Ohlo=1gI5
-Sacramento, Cal._
- -sSacramento L‘uunu * (,nl
~8t. Johns, Mich
7. .8t Joseph County, Ind
Salein, Ohln
v Lk r‘lty S. DL Utah
1 Benlto Gounty, Cal..
an Joaquin County, Cal.
an FPranciseo, Cal
1 Peglro S, I),. Cnl.
attaville Fire D,
attle, Wash
cattle, Wish. (4 Issues)
eattle, Wash. (8 Iss --} 5
_-Sebring, Ohlo (0 lssues) -
- sShackleford  Co. lum.
No. 15, Tex
. .Shawnes, Ok,
Shelbyville, Ind
Sioux Falls, So, Dal,
South Omahx, Nob
«.aouth Orange, N, J
~South Orange Twp. S
- Hpring Lake Dr, & Loy
-Stevens Co, Dr. DIst,
Wash ....
.storm Lake I
_-Sutherlin, Ore.
JTacoma, Wanh - Co
Tavior Co. QoS D, No. .;,,,Tr-‘
LsTazowall County, Va. .o cceices
=Tenally, N =
Ternita Seh, Dist., Oal-
‘oledo Clyy Sch. Dlat.
Trempealean Pr. Dists, \'.h =

: ‘Il:.-nwu Mll'h
Troy,
'Imsr \ Yo
3:1.1 Valley I lII\. Kan
220 Vistor Sch. DIsE., Tows
370 -Wagoner, Okla. (2 Issu

B e e 0 e e T e 85 S SN AN e e OV e

: 1821
d1922-1927
¢ dlg
]

s

P N s

e ofing

ousomo
-

P
-

»

o

"

= e = =]

NN

Amount,
105,117
400,000
415,000
21,883
5,804
133,500
250,000
30,000

Maturity, w{)’ﬂcr.
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Page. Name.
371 . . Wagoner County, Okin.
208 _ _Walker Sch. Dist,, Iowa. . . _
229 .. Warren, Ohlo
- . Warren County, N. Y
--Westochester County, N, Y 4
- -Wichita & Dist. No. 1, Kan.
- Wilkes-B Pa 44,700
208 _Woodburn; Ore_. 25,000 yploo
154 - Wright County, A = 101 4,000 100.30
298 __Wyandotte County, Kan._. ; 170,000 103,563
471 - Youngstown, Ohlo (14 Issues i

Mnlurily. Amaount,
1042 53,000
2,500

15,000
50,000
12,000
60,000

Frice.

108,36
103,05
105,42
100

Total bond sales for January 1912 (205 munlelpall-
ties, covering 413 separate lssues) k524,701,546

aAverage date of maturity. d Subject to call In and after the earlier
year and mature In the later year. &k Not Includinge $38,257.270 of tém-
porary loans reported, and which do not belong In the list; also does not
inelude $2,616,671 of Canadlan loans. & Taken by sinklog fund a8 an
(nvestment. p And' other conslderations.

REVISED TOTALS FOR PREVIOUS MONTHS.
The following items, included in our totals for previous
months, should be eliminated from the same., We give the
age number of the issue of our paper in which the reasons
or these eliminations may be found.

Prage. Name of Municipality,

294 .. Ohehalls County Sch. Dist, No. 8§, Wash. (July 1lst)
205. _Flint, Mich, (February llst). . e
387. _Fort Scott Sch. Dist., Kans. (November list)
285. _Howard County, Texas (November list)

408 Klamath Falls; Ore. (July lst, 3 lssues) . ...
207 Sapulpa, Okla. (December Hsty----. - _ .- el
207. _Sloux Falls, S0, Dak. (2 lasucs, November lisgy
$60. South Omaha, Neb. (December Hath . - . . 110,880
431 -Summess County, W, Va, (October 1ist) - . 105,000

We have also learned of the following additional sales for
previous months.

Page, Name. Rate.
503: . Bridieport, M., o aiaeaeeas B
204, .Clayavule Sch, Dist., Pa; (Oet.) 4l
S67. . Clinton County, Pa. . ... 4
S67_ _Cottace Grove, O N oo
604 - Dawson Count . No. &6,
Mont. (March) . 2 ==
428. . Dawson Co. 5. D. No. 85, Neb_ I
387, . Dawson Co. 8. DD, No,. 7, Mont,
(ot a2 men g
428 -Enst Feorla, 11 (Nov.) .-
G067, - Exeter, Cal. (Nov.)
J07__Flathead Count
Mont. (Oct.) -
A67- . Fort Thomas, Ky________-_.._
205 _Greenwlch, Ohlo (5 Issued, Oce.)
420 Halleywville, Okld. (Oet.) ...
e0d. . Harllngen, Tex. (2 [s3ues, Nov.)
295 _Herrin, . (Septde. oo laes
200, _Hilllards, Ohlo (Oet.) o -
429, Holdenville, Okla - ...
S68. Hugo, Colo, (INOv.) - __-
A8 . Leon, lown (I0ly) . oo .-
805_ . Lewlstown Sch., DIst,, Pa_
206,  London, Ohlo
505_. Lynden, Wash, (N
505. - Molntosh County,
206 _Marlon County, Ohlo (Nov.).. 10121014
206, -Menasha, Wis, (Qet.) . _-__ 1021-1041
208 _Mlllerstnirg, Pa. (Octi) .- - .- 1921 &1016
290. ;Monmouth 3, D., Ore, (Sept:). &1 1941
206 . Nussan County, Fla.. ... 5 100
A09.  Navalo County
Artz. (Nov.) ...
J69. . Nez Perce S, D, No., 1, Itaho..
430 Oeange, Cal. (3 Is50e8)
360. . Polk County, Fla. (Nov,)__...
207 _Putnam County, Indoi_._ ... 4
207 __Rock Co: 8, D, No. 16, Minn._ 6
207 Russell, Ky i}
430, San Franelsco, Cal. . . =
8506 -Sllverton 8. D, No, 1, Colo_
506 . Sleepy Hole Sch, DHst,, Va._ -
431 Stine Spee, S. D, Ohlo (Oct.) . -
431 __Teton County Seh. DIst, No. 17,
Muont. (0ot

Armount:
32,000
125,000
110,000
100,000
10,500
S0

SO0, DM

Maturity.
012-1930

d1921-1031
1012-1921

ain16-1021
1816-1019

1010-1021

Amaotint,
$13,000
15,000
Ba, 000
G010

Price.
(111}
101.03
100

1,000
400

100
100

4,000
4,000
42,000

Lo
00
100
L04.07
L0548

100
ploo

1912-1951
1031

1,300

1088
fa2-1p52 k1,000
012-1941 $0, 600
- A.000
10,887
2,000
25,000
20,500
20,000
2,000
14,470
6,100
40,000
15,500
20,000
i 60,000

1041
5 11922-1032
1012-1851
1913-1922
1012-1921
103121081

dl
1

SBoanSooD

1038
d1921-1931

J-

1930

17,500  105.000
435,000 100
55,000 103,181
50,000

40,800

1,800

#6500
Bd,.000

Bo, 000

16,000

4,000

dl1921-10206
g1021-10:06G
dip2i-10at

7,600
20,000
Oy, 0010
32,000
40,000
10,000

A70. _Toppeniah, Wash

371, . Waynesville, No. Caro, (Aprily. I
29&..\V¢-i’:atm Clty Sehi Dist., Towna_-_ 4
208 . Whiteville, Tean. (Octi) ... ..
208, - Wichitn, Kans 7,035

All the above sales (except as indicated) are for Decamber.
These additional December issues will make the total sales
(not including temporary loans) for that month $36,020,342
The revised figures make the sales for the year 1911 aggre-
gate 5397,546,313,

DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN

JANUARY.
Puge. Name, Rate.  Malurity.
230, . Bancrolt, Ont . 5 1alz-1031

Amount. Frica,
432 _Bathhurst Sch 5 iR 1051 7

54,000 i
5,500
20,000

230. .Carberty, Onk .
371 Crowfoot, Alta__ o e B
H08. . Dotnlolon of Usnada. - - .

800, . Dowell Sch, Dlst., Alta.

371 -Druam Leller, Alta

230. _Farl Gray, Sask..

SOg-CEIKBOm Man. - ns e -

509. . Goderleh 5. D,, Alta e 1,600
S71. _Hamilton, Ont, (11 Issues). 1,762,600
809 ._'iInmi;mn S, DL, Alta 1,800
509.. Harllsty, Alta_. .- 08,400
71 Heward, Sask. .. .. .. 1,500
500 - _Justice S, Dist., Man. ... 8,500
371 .- Kappel Township, One. - _ 1,000
S72..Reppel, Alta, - .o

500 - Knowledge S, D,

230, . Luseland, Nask

500 _Luseland, Sask. - .

432 _Medleine Hae, Alta. ..

372 _Nelghbor View, Alta

432. _Northwest Sch. Dists., Can.
432__Northwest Sch, Dists,, Can. .
432 _O0'Connor Twp., Ont
200..0ntarlo ... _____.
209 .Oshawa, Ont. (41

aDosal
-
s

ues)
A72_.Pollux 5. D. No o, Alwa_-_
509..Prince Albert S, D., Sask. . ...
200. _Rouleau, Sask.. . el L
372 _Rural Mun, of Eve HiL, Sask_
200 _Snake HI S, D, No. 2354, Alta.

432. _Steelton, Ont

JI2_—Steelton: Onl. . ccicasssunssns
372__Stewartville §.1D. No.2232, Alta. 55
230__Swify tfyrrent. Sask. (3 1asues) .
S00. _Tavisteok, Onteeenaea-ccaaainm

101.125
B3.006
05.00

1013-1042 20,000

Page, Name.

432, Tlbhury N. Twp., Ont..
500 - Walnwrlghe, Alra

432, . Waseea, Sask. ... ...
472 _Waterloo County, One.
432 _Woodville Sch, Dist., Alta.

Maturity.
1013-1922
1012-1931
1013-1022

Amount.  Price.

800
Total of debentures Sold In January 5::,!11:1‘:'6?"1'

We have also learned of the following additional Canadian

sales for previous months.

Prge. Name, Rale,

299 Forest,. Ont: (NoV.).oeus 4 b4

20N Hamlotd, MR, oo cncacrasnes O

471 .. Highfield Sch. Dist.. No. 2381,
AL AL SR et e

2990 Kundson Seh. Dist. No. 2323,
Alva I JuUNe) o= o aaote s =

299..Lake Thelma Sch. DIsi. No.

200.

299 . .Ontario

Sd27;-A0mG (0ck) S === =220 B

Lehl Sch. Dist, No. 1166, Alta. 6

A72_.0wen S.D. No.2878, Alta. (July) 6
W72 - Scott, Sask. (3 Issues) .. .

Muaturity.
1812-1041
1031

Amount.
$17,000
2,000

1,600

Price.
100,08
101.25

1912-1021

1}
0 1,200

101.40

101

1,000 101,50

750,000 102
1,000 e

b iing o9 84,000 87
All the above sales (except as indicated) are for December.

These additional December issues will make the total sales

for that month 82,596,883, The total of debenturessold in

1911 was 545,656,122, according to our records.

————me— =

News Items.

Arizona.—Statchood Proclamation Signed by Presidenl,.—
President Taft on Feb. 14 signed the proclamation declaring
Arizona to be a State of the Union. The first State election
was held Dee. 12 1911 and the result referred to in the
“Chronicle” of Dee. 23, page 1730.

Ashland, Marathon County, Wis.—Commission Farm of
Government Defeated . —The eleetion held Feb. 6 to vote on
the adoption of a commission form of government (V. 94, p.
365) resulted in a vote of 571 “for' to 839 “against.’

Bogzeman, Gallatin County, Mont, —FElection an Cominis-
sion Form of Government.—An election to vote on the ques-
tion of establishing the commission form of government
will be held April 1.

Burlington, Ooffey County, Ean,—Eleclion on Commis-
ston Borm of Government,—An election will be held March 19
to vote on the adoption of a4 commission form of govern-
ment; according to reports.

Ellensburg, Wash.—ity Rejects Offer of Waler Co.—The
City Council on February 10 rejected the offer of the Elléns-
burg Water Supply Co. to sell its water plant to the city for
$150,000. V. 02, p. 405. The Mayor, by unanimous
resolution of the Council, was authorized, it is said, to offer
to arbitrate the question at issue on condition that the
company agrees in writing not to hold the ecity to buy at
the appraisers’ figures, which are to be hased on (he actual
and not the financial valuation of the plant.

Hot Springs, Fall River, So. Dak,—Election on Commission
Form of Governmenl.—It is stated that on Feb. 20 the yvoters
will decide whether or not this eity shall be governed under
the commission plan.

Michigan.—Special Session of Legislature.—Governor Os-
born has issued a proclamation ealling upon the Legislature
to meet in special session on Feb, 26 for the purpose of en-
acting a Presidential preference primary law and for the con-
sideration of such other Subjects as shall be submitted by
special message.  The regular session ended May 2 1911,

New York State.— Atlorney-General Finds Nao Legal Oljec-
tion to Submission of Higlhway Bond Rt'fl.‘}'r’,‘ur!'ru?l.—;( ttorney-
General Carmody in an opinion rondered eb, 9, in responge
to an inguiry from Senator Ferris, holds fhat there is no
legal objection to the submission of a referendum to the
people for the raising by bond issue of additional money for
the construction of improved highways. At the November
1905 election o new section (See. 12) was added to the State
Constitution providing for a deht of not exeeeding 350,000,
000 for highway purposes. In the opinion of the Attorney-
General, this ainendment eannot be deemed a limitation of
the power of the people to vote additional moneys for high-
ways, if they so desire, nnder the conditions and limitations
preseribed by Art. VIL, Sec. 4.

A bill providing for the submission to the electors of a
sroposition to issue 350,000,000 highway bonds has been
introduced by Senator Murtaugh,

The State Commission of Highways in its annnal report to
the Legislature on Feh. 15 points out that in order to com-
plete the original system of good roads 5,907 miles of country
roads and 1,340 wmiles of State highways will have to be con-
strueted, and for that reason 350,000,000 additional is
NECEsSAry.

Portage, Columbia County, Wis.—FElection on Commission
Form of Government,—An election will be held Feb. 20 to
vote on the question of adopting the commission form of
government.

Rice Lake, Barron Oounty, Wis.—Commission Form of
Government Approved.—By a majority of 280 votes, the
question of :u‘upling the commission form of government
was approved at an election hald Feb, 0.

San Francisco, Qal.—Supervisors Adopt Ordinance to Re-
open Negotiations for Purchase of Plant of Spring Valley Waler
C'o,—The Board of Supervisors on Feb, 5 adopted an ordi-
nanee providing for the reopening of negotintions with the
Spring Valley Water Co. for the purclinse of its property, A




commitiee of five has been appointed to confer with the
company in the matter of fixing a priee. During previous
negotiations the eleators defeated n proposition to buy the
Spring Valley works for 835,000,000, and instead ratified
the issunnce of £45,000,000 bonds for a municipal system
with & source at Lake Eleanor. See V. 80, p. 254, Of the
bonds authorized, 81,125,000 have been sold. V. 94, p. 430.

Superior, Douglas County, Wis.—Vole.—The vote cast
at the election held Jan, 23 in favor of the commission form
of government (V. 04, p. 366) was 1,591 to 1,390,

Tacoma, Wash.—Mavement to Reeall Mayor Fails.—The
organizers of a movement to recall Mayor Beymour have, it
is said, admitted their inability to secure sufficient names to
cause a recall election.  Mr. Beymour was elected to succeed
former Mayor Fawcett, who was recalled last April after
gerving eleven months of a four-year term. See V. 02,
p. 1127, A dispateh from Tacoma to the “New York Times’’
says in part:

Buyers of 2,000,000 Nisqually Power Plant bonds for a munieipal project
nearing completion and other Bond buyers contend that feeall eleotions will
only Injure the elty's eredit, At the April eleotion Tacoma will probably
amend the city oliarter by providing that recall petltions can be sighed only
at the Clty Clerk's offtee, Hergtofore unemployed men . and: wormen
peddied all petitions from house to house, belng palid 5 cents for each
slenature @ regintered voter,  The chler ecltiolsm of Mayor Seymour 15
that he purmitted similar reeall methods on his own behalf ast sprlog,

Texas.—Decision Concerning Independent School Districts.
—-Nt}wspa‘lvr dispatehes from *Austin state that the Third
Court of Civil _\ll}plm{ﬁ in a récent ruling in the Blum Inde-
pendent School District ease held that an independent school
district. cannot adopt a valuation in excess of that placed
upon the property in the district for State and county taxa-
bion purposes.  Following this ruling the Attorney-General's
Dapartment has declined to approve o bond issue of Handloy
Independent School District, near Fart Worth, as the vali-
ation for State and county purposes would not permit the
issue. )

United States.—Senator Steplenson of Wisconsin Eron-
erated from Charges of Corvuplion and Bribery.—On Feb, 10
the Commitiee of the U. 8. Senate on Privileges and Elec-
tions, by a vote of 8§ to 5, approved the report of the sub-
committes exonerating Senator Stephenson of Wiseonsin
from charges of eorruption and bribery in connection with
his election to the U, 8, Senate. The sub-committes which
has been making investigations sinee last October submitted
a unanimous report on Jan. 20. The members of the full
committee of privileges and elections which voted against
the approval of the sub-committes’s report are Senator,
Kern of Indiana, Jones of Washinglon, Clapp of Minnesota,
Kenyon of Iown and Lea of Tennessee. They take the ground
that the expenditure of $107,000 in the Senatorial primary
raised a presumption of wrongdoing on the part of Senator
Stephenson, and thab they failed to find in the ovidence that
sucl: a presumption had been removed.

Warren, Pa.—Proposed “Non-Liability” Bonds for Pur-
chase of Waley Warks Declared [Unconstitulionnl.—The suit
instituted by D. E. Lesser against the Borough of Warren
to test the constitutionality of the “Millison Act’ of the
Pennsylvinia Legislature, under which the borough proposed
to issue 3390,000 non-liability bonds on account of the pur-
chase of the Warren Water Co.'s plant, was decided on Feb, 12
by Judge Thos. J. Prather of Crawford County. Tt sustain-
ing the injunction restraining the sale of the bonds men-
tioned, Judge Prather says in part that “the transaction con-
stitutes an indebtedness of the defendant borough for an ex-
traordinary undertaking in excess of the constitutional limits
and beyond its enrrent revenues and present means of pay-
ment; and that the Acts of Assembly relied on to sustain this
proceeding could not confer upon the borough of Warren any
authority to contrael such indebtedness in excess of the con-
stitutional limitation.”

As stated in V. 93, p. 1413, the borough proposed to pay
3400,000 for the water-works and to issue 100,000 municipal
bonds and the $390,000 non-liability bonds referred to above,
the latter to be secured only by the water plant, franchises
and lines, as provided in the Millison bill.

Wisconsin.—Motion for Rehearing of Income Tox Case.—
On Feb. 7 attorneys for H. W. Iiu{cns of Port Washington
filed in the State Supreme Court a motion for a rehearing of
the suit attacking the constitutionality of the income tax law.
The Supreme Cotrt declared the law constitutional in a de-
cision rendered Jan. 9, V. 04, p. 149,

Waukesha, Wis,.—Commission Form of Government Re-
jeeted .—The proposition to adopt a commission form of goy-
ernment has been rejected by a vote of 273 “for’’ to 923
“against."”

————

Bond Calls and Redemptions.

Spokane, Wash.—Bond Call.—The following special impt.
bonds are called for payment on March 1 ab the City Treas-
urer's office:

GHADE BONDS,
Shorldan Dist. No, 382—DBond s Nos, 0 to 12, Inel.
SEWER BONDS.
11th Ave. Dist, No. 6i4—Bond No. &,
Howard Dist. No. 458—DBonds Nos. 12 to 19, lncl,
Tacoma, Wash.—Bond Cull.—The [ollowing
called for payment. LA e

bonds are

el R 1 B
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No. of Bonds: Int, Ceases.
Sto12inel, F
1 tor 10 Inel.

<110 4 ]poel.

-1 aml 2

Bond Proposals and Negotlations this week
aave been as follows:

ADAMS COUNTY (P, O. Hettinger), No. Dak.—Fond Saie.—0n Feb. 1
this Unlon Investment Co, of Minnespolls was awarded at 101,60 for 75—a
basls of about 6 4% —tha $35,000 2-yr. secd-graln bonds (V. 94, p. 2941,
Denon. $600. Date March 1 1912, "Int, M. & S.

AKRON, Ohio.—Oona Ofrering Posiponed.—The sale of the $815,000

water-works purchase bonds which was to bave heon hold Feb, 10 (V. 04,
1. d66) was postponed untll March 12, due to changlne the Intérest rate
rom A L54% to 495 —see V, B4, p. 427,
. ALLEGHENY COUNTY (P. 0. Pittsbargh), Pa.—Bond Sale.—0On
Felr. 13 the £1,800,000 4%, 30-yr. coup. tax-free bridee bonds, Scries No. 3
(V, 84, p, 427) were awarded 1o J, S, & W. S. Kuhn, Inc,, of Pittaburgh
.'1|||= tl,{ IHl‘;Il"nﬂ“—ll: & Co. of Philadelphia at thelr Jolnt bid of 100.0067
and Intérest.

ATLANTIC COUNTY (P. 0. May’s Landing). N. J.—Dands Nol Sild.—
No award was made on Feb, 10 pf $38,000 5% coup, or registered bridee
bands offered on that day. The bonds will be re-advertised for Salg, we are
adyised, about Mageh 15 or April 1.

AVALON, Cape May County, N. J.—Bond Sale.—On Feb, 18 the
§15,000 5% d0-year water bonds (V. #4, p. 360) were awarded to the
Qaean Clty Title & Trust Co. at 100,75, Denom, $5600.  Date Feb, 1
1912, Interost F, & Aj

BAINBRIDGE, Decatur County, Ga.—8ond Sale.—The Robinson-
Humphrey-Waordlaw Co, of Atlants has boen awarided ot private sale the
K30,004 wal, 15,000 cliy-hall, 25,000 paving and $10.000 water-worlts-

onds which were to be offered at public sale on March 4 (V, B4,
I'He price paid was 103,50,

BARBERTON CITY SCHOOL DISTRICT (P. O, Barberton), Summit
County, Ohio,-—Bana Offertng.—Further detalls are at hand relative to the
offering on Feb, 18 of the S48,000-4 1444 coup. bonds (V. 14, p. 428), Pro=
posials will bie récelved wotll 12 m, oo that day by G, T. Keys, Clerk. De-
ot $500, Int, M. & S, at the Glerk-Teéas. offics,  Due on sept, 1 o8
follows: $300 yearly 1015 to 1820, Inol.: $1.000 yriy. 1921 to 1424 ool
$2,000 yriy. 1025 to 1027 Incl.; 2,500 In 1928 and 1920 and 33,000 yriy.
1030 to 1930 Incl. Cert, cheek for $2 400 I8 required,  Hids must be une
eonditional and certifed transeript will be furnlshed to suceesstul hidder,
Purchaser to farolsh hlank bonds at his own expense,

BEAUMONT, Jefferson County, Texas,—Bond Offering —Praposals will
be recalved uptll 10 4, m, Aprll 4, 1t Iy stated, hy J. G. Sutton; City Seere-
tary, for: $150,000 abattoie-Dullding and street-paving bonds

BEAVERCRHE TOWNSHIP SCHODOL DISTRICT
Greene Countly., Ohlo.—Batdy N0l Sold.—NX0o nwar
of the §7.000 6% #. high school bldg boands offeréd on that dnte (V. 04,
pe 204), as the |ssuance of the bonds was temporarily restraloed by the
Common Pleas Court of dreene County on Jan, 30 1011,

BETHANY AND PINE RIVER UNION SCHOOL DISTRICT NO. 1
Mich,—DBond Sale.—On Feb, 9 the $8,000 4 1§9%, coup. bonds due Feb. 1
1027 (V. 04, p. 386) were awarvded to the Unlon Trust Co. of Detralt, Other
blidg were recelved also from the I C. Speer & Sons Co., Banohéatt Bopd
Co. and Boleer, Moesser & Willaman of Chlcago, Hoehler & Cummings of
Toledo and W, E. Mogs & Co. af Detrolt,

BIRMINGHAM, Dakland County. Mich.—Bond Offering.—Praposals will
be réecelved unttl 730 p, m, Feb, 26 by G. L, Koemp, Village Clerk, for
823,000 4 4% coupon sanltary sewer bonds.  Authorlty, an clection held
Mareh 12 1911,  Donom. $1,000. Dato Mareh 12 1012, Int, M. & S. at
the vuan Freasurer’s office,  Dus March 12 1927,  Thesy bonids are tax-
exempt in Mieldgan, Certified check for 31,000, payable to the Village
Treasurer, required, Bngraved blank bonds to be furnlshed by purchaser.

BOISE CITY, ldaho.—Bond Offering —Proposals will be récelved untll
12 m, Feb. 2% by B, L. Savidge, Clty Clerk, for 34,400 7% Diat. No..33
sldewallk and eurbing bonds.  IntoJ. & T,

S440 senrly Jan, 1 1913 to 1922 inel.. Cert
for 6% of hoads bld for 8 required.
fered on Jan, 26 (V. 4, p, 224.)

BOLLINGER COUNTY (P. 0. Marble Hilly, Mo,—Hend Sale.—On Feb, 7
the 38,000 67 2-vr, (av.) coup. court-house bonids (V. o4, ?' 2234) Were
awarded to the Wm, R. Compton Co. of St. Louls at 101.50—a bakls of
about 3%.  Other blds follow:

Commonwealth Trust Co..._$8,145] Bank of Marble Ul ___
Coffin & Crawford, Chleago._ 8,121 | Donaldson Bond & Sk
Francls Bros. & Co., St. Louis 8,120/ Fidelity Trust Co
Hollinger Connty Bank. ... 8,100

Diate Feb, 15 1912

BORDEN COUNTY (P, 0. (aill, Tex.—Bonds Defeated.—\We are ad-
vised that-a propositon to lssug $530,000 ecourt-house bonds was defeated
At o recent election.

BRAINTREE, Norfolk Countly. Mass.—Bond Sale.—On Feb. 14
S15,000 4% (-year (serisll coupon water loan of 1011 bonds were
awnrded 1o Estabrook & Co, of Boston at 101,85 and Int,—a basls of about
30255, Date Oet. 11011, Int. A, & O, at the Old Colony 'Trust Co. of
Hoston,  Other bids follow:

E.M Farusworth &Co., Bos_ .. 101,83 |Lee, Higginson & Co., Bos.. 101,410
Blodget & Co,, Boston. ... .101,66 |R, L, Day & Co,, Boston. ___101.209
Kuhn, Fisher & Co., Boston_101,033| E. H, Rolllnsy & Sons, Hos__ 101,187
Blake Bros. & Co., Boston. 101,45 |Curtls & Sanger, Boston..._101,181
Adams & Co,, Boston......101,42 |[K. W. Harrls & Co.,Ino., Bos, 101,062

BRIDGEPORT, Lawrence County, Nl.—Frice £dld for Bonds.—Tha
price pald for the $13,000 5% water-works bonds awarded on Dee, 4 1911
Lo the Livtle & 1lays Investment Co, of S, Louls (V. 94, p, 428) was par
and int,  Denom. 51,000 and $500. Date Dec, § 1011, Int. ann. oo
AMarch 1. Duie 500 yearly untll 1024 and $1,000 yearly thereafter,

BROWNWOOD, Brown County, Texas.—Bond Sale,—On Feb. 8 the
$15,000.5 5% water-works lmpt. bonds voted Nov, 20 1811 (V, 93, p. 1648)
wern nwnrdud. reports state, to the United States Bond & Mtge. Co. of
Dallas. The price Ia sald to be a trifle above par,

BUHE SCHOOL DISTRICT (P, O. Buhll, Twin Falls County, [daho.—
Dunds Voted.—Reports state that an electlon held recently resulted In
favor of i proposition to Issue $60,000 Weh-sehool bldy. Uonds, The vote
i glven ag 344 1o 80.

BYERS INDEPENDENT SCHOOL DISTRICT (P. 0. Byers!, Clay
County, Texas.—Dona Sale.—The $12,000 5% Eu-w:%'mlr {opt.) bon
(V.o02, p, 1580) wort awarded to the State Permanent School Fiind st par
and Interest,

CAMBRIDGE, Washington County, N. Y.—Bond Offering.—FProposals
will be recelved untll 7:30 p, 'm, Feb, 20 by J, W. Smith, Village Clerk, for
330,000 1-30-year (2evial) streot-lmprovement bonds, (L 15 stated,  Interest
(at not exgeeding 5%) sembann,  Cert. eheek for $5600 Is required.

CARROLL COUNTY. Miss.—Honds Authorized.—Iteports state that the
Board of Supervisors authorized the ssuance of 330,000 road-impt. bonds,

CHAMPALGN COUNTY (P, 0. Urbanal, Ohio.—Bond Sale.—On Feb, 12
the Nutlonal Bank of Urbana In Urbans was awarded at par $10,480 4=
coup. bonds.  Denom. (10} $1,000, (10) 3450, (10} $360, (8) 8§70 and (8)
$100.  Date Feb 12 1912,  Int. seml-ann. at the Co, Treas: oftice.

CHICOPEE,; Hampden Counly. Mass.—Temporary Loan.—On Peb. @
a loan of $100,000, due Nav. 30 1912, was negotiated with the Woreestey
North Ssvings Institution at 2.87 % discount and 50 cents premivm.

CLARK COUNTY SCHOOL DISTRICT NO. 6. Wash.—Hond Sale,—
On Feb. 3 the 3100,000 20-y1, hirh-school-bldg. bonds (V- 04, p. 204) were
awarded to L. I). Lanlng of Kansak City at par for 4 453, Elghteen other
blds were recelvid. Bonds pre dated Feb, 3 1012,

CLEVELAND, Dhio.—Dond Offertng.—P . op sals will be recelved untli
Aprl -, aecording to newspaper dispatches, for 81,000,000 municipal
glectric-le & bonds, $180,000 Dugway Brook sewer bonds, 515,000 park
bonds fo the purchase of a State hospltal [roperty, and $140,000 park
bonds for 1a  ercetion of two park bath hovses, Abo t §1,000.000 addi-
tional bonds must be withheld, It Is sald, pending a fAnal decision on the
question of the right of the elty t ofter a bond l=ssue prior to the lapse of
00 days after the pasage of the bond ordinance, - .

District—
Local [ provement Distriet No, 707
Local Improvement Distriot No, 439, .
Logal Improvement District No. 736.
Loeal Improvement Distrlct No, 772...

(P, 0. Alpha) .
was made oo Feb. 3

at the Qley Treas. office.  Due
. cheelt on a bank of Bolse Clty
These seeurltles were previousiy of-

jitized for FRASER
p://fraser.stlouisfed.org/
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K CLEVELAND HEIGHTS, Ohio.—Hond Offering.—Proposals wili be re-
eelved wotll 12 m, March 19 by H. H. Canlield, VIL. Clerk (P, 0. No. 309,
Beckman Bldg,, Cleveland) for the followlng 4345 coup. street-lmpt,
assess, bonda:
$36.000 Superlor St, bonds, Denom, (1) $160; (1) $500 and (36) $1,000,
Dus on Oct, 1 as follows: §3,660 In 1912, $3,000 (n 1013, 1014 and
1915 and $4,000 yriy. from 1916 to 1921 Incl,
2,004 Arlington Road bonds. Denom. (1) 304 and 3(4) 500. Due
::':duiﬂi}t';ll as follows: $94 In 1012 and $500 In 1014, 1017 1910
Auth.. Seo. 3014, Gen, Code,  Date “day of sale.”  Int. A, & 0, begin-
ning:April 1 1912, payable at the ViI, Treas, office.  Bonds to be delivered
and pald for within 10 days from time of award, Cert, oheok on & bank,
other than the one making the bid, for 109 of bonds bid for, payable to the
Village Treas,, required.  Purchaser to pay acerued Interest.

- COLUMBUS, Ohio.—Bond Election.—In additlon to the propositions to
{ssue the $700,000 grade-grossing-ellmination, $260,000 prison-bldg, ana
205,000 light-ext, bands to be voted upon at the electlon to be held May 21
(V. 04, p. 225), the Tlestlon of issulng $350,000 elty-hsll, mall and art-
museum-site bonds will also be submitted to a vote on that date,

CORDELE, Crisp County, Ga,—No Bonds to be Lssued, —We are ndvised
by the Civy Clerk that the tssuance of the $100,000 Improvement bonids
(V. 034, p. 1680) has been ealled off,

CRESSKILL, Bergen County, N. J.—Bond Sate,—0On Feb, 8 515,000
59 coup. funding bonds were awarded to the First Nat. Bank of Tenally
at 101.25 and int.—a basls of about 4.81%. A Dbld of 101.05 was #lso re
celved from the Pallsade Trust & Guaranty Co. Denom, 51,000, Dat
Fob, 1 1912, Int.gemi-ann,  Due §1,000 yrly, Febo 11918 to 1027 incl.

DAWSON COUNTY SCHOOL DISTRICT NO, §6 (P. 0. Sidaey), Mont.—
Bond Sale—The State Board of Land Cominissloners were awarded at par In
March 1011 the §1,000 6% 5-10-yr. (opt.}) bldg, bonds offered on Feb, 25
1011 (V. 02, p. 208), Date Aug, 1 1011, Int. snnual,

DAYTON. Ohio.—Band Offering.—Proposals will be reccived untll 12 m,

March b by G. W. Blsh; City Amf{mr, for the following coupon bonds:

$8,200 4 W24 Third Alley Sonth of Fifth St, bonds. Denom, $1,000 and
51,200, Date Jan. 1 1012, Duc $1,200 Jan, 1 1910 and
$1.000 yearly Jan, 1 from 1020 toz1926, inclusive.

15,000 4% bridge-gonstruction bonds, Denom, $1,000, - Date Jan. 1

1012, Duc $5,000 Jan. 1 1019, 1920 and 1921,

8,000 4 4% Linden Ave. and Central Ave, Improyement bonds,  Denom,
$1,000, Date Jan; 1-1912, Due 51,000 yearly Jan, 1 from

1016 to 1923, Inclusive.

Sanitary Sewer Distriot No, 9 assessment bonds. Denom.

51,000 nnd $500, Date FPeb, 1 1012 Dué on Feb. 1 a§

follows: $500 In 1814, 51,000 yearly from 1015 to 1918, Inel.,

£2,000 in 1919, $1,000 tn 1920, $2,000 in 1021 and $1,000 In

-

10,500 &69%

1932,

Summity St, paving assessment boods.  Denom, §$1,000,
Date Feb, 1 1012, Due 81,000 yearly Feb, 1 'from 1013 to

1023, Inelusive.

Herman Ave, paving assessment bonds,  Denoni, $1,000 and

£1,600, Date Feb. 11812,  Dueon Feb, 1.a% tollows: §1,500

In 1014, $1,000 yearly from 1015 to 1918, lnel,, $2.000in 1019,

31,000 o 1020, 52,000 In 1021 and 21,000 In 1022,

Sanftary Sewet District No. 0 assessment bonds,  Denom,

27,000 and $1,100, Date Feb, 1 1012, Due on Feb, 1 as

follows: $1,100 In 1914 and 31,000 In 1017, 1018, 1821 & 1024,

Coate Ave, extenslon honds., Denom, (3 81,000 and (1)

31,400, Date Jan. 1 1912, Due 51,400 Jan, 1 1920 and

£1.000 Jan. 1 1821, 1022 andd 1023,

8,700 4 4% Clover St. (elty's portlon) honds,
(1)-$1,700. Date Jan, 1 1012,

21,000 wearly on Jan, 1 from 1021 to 1024, Inclusive.

Troy St. paving assessme Denom. (1) $1,500 and
21) $1,000, Date Oct. 1 1011, Due on Oct, 1 ag follows:
1,500 in 1013, $2,000 yearly from 1914 to 1017, Inel., $3,000

In 1018 and $2,000 yearly from 1919 to 1023, Inclusive,

Inteeeat seml-apnually In New York.  Certifed cheok on a national bank
for 59 of bonds bid for, payable to Auditor, required, Bonds to be
dellvered March 6 at the office of the Ticasurer,

DECATUR, Wise County, Texas.—Honds Reglsered—0On TFeb, & the
State Comptroller reglstered the $18,000 65 10-40-year (opt.) bonds voted
on Jan, 2 (V. 04, p. 150],

DEMAREST. Bergen County, N. J.—fond Sale.—Ou Jan. 17 54,000 555
1-3f-yr. (ser) tindlng bonds were awarded to the Oloater Nat. tBank of
Closter at 101-—a basls of about 4.88%: Denom, 3200, Datedan. 11012,
Int. J. & JT.

DES MOINES INDEPENDENT SCHOOL DISTRICT (1. 0. Des Moines! .
Pollk County, 1owa,—Hand Efction.—An ¢leetion will o held Mareh 11 to
vole on the question of issulog $135,000 bullding, equipping and site
purchase bonds,

DICKSON, Dickson Cotmty, Tenn,—Bend Offering.—Further dotalls
are at hand relative to the offering on March b oof the 15,000 coup. schonl
botdl (V. 04, p. 428). Proposals for these bonds will be redeived until
12 1, on that day. Int. (rate not fo ¢xeeed 0%) seml-nnnudl.  Due 30

years. J. M. Smith Is Mayor.

DIMMIT COUNTY COMMON SCHOOL DISTRICT NO. 2, Texas.—
Boiil Sale.—The State Permanent Sphool Fund was awarded at par and
Int. 35,000 10-40-year (opt.) bonds,

DULUTH, St. Louls Couaty, Minn.—Honits Vored.—The eleotion hoeld
Feb. 6 resulted In favor of the proposition to 1ssue $700,000°4 b8 A0-37.
electrls Ught and power plant bonds (V. 04, 1 295,)  The vote wag 5,374
Utar''to 3,420 ‘'am L

EL PASO COUNTY (P. 0. El Paso), Texas,—Bond Election—Local
paperd report that the County i_'.mnml.-m[mutm have arcanged to eall an
E!cctiiuu tor April 7, to vote on the questlon of lasug $10,000 levea ereeilon

onda,

ENTERPRISE IRRIGATION DISTRICT, Fremont County, Idaho,—
Bonds Nat Sold-—No award was made oo Feb. 7 of the 20,000 fundlog
tionds offered on that day (V. 04, p. 367).  These securltles are now belng
offered at privateé sale. Tat. T &J.  Date July 1 1013,

ERIE TOWNSHIP (P, 0. Monroe County, Mich. —Bond Electinn.—nA
vote will b cast on Feb, 10 on propositions to hisue $32,000 and 40,000
highwny honds, sceording 1o reports.

ESSEX COUNTY. Mass.—Temparory Loan.—On Teb. 12 the $100,000
temporney loan, die $ 00,000 Nov. 16, $100,000 Nov. 25, $100,000 Dee. 15,
afttd $100,000 Deg, 25 (V. 04, p. 428) was negotiared with the Cliy Natfonal
Bantke of Gloucoster at 2.70 1% diseount,

EUCLID, Cuyahoga County, Ohlo,—Dond rJ;'.-‘erfna,—:‘rnmm.-;nla will he
reoeived until 18 m, Marel 20 by Fo H. Shoatt, Vi Glorlk, for S20,602 4 26%
water-maln assessz, coup. honds.  Auth, See, 3414 Gen, Code,  Denom, (1)
102 (1) $500 (20) $1,000, Date “day of sale.’ Int. A, & O, ot Treas-
irers offloe.  Duce $1,008 Oot, 1 1012, 52,000 yriy, on Oct. 1 from 1013 to
1020 (tiel, anid $3,000 Oct, 1 1021,  Cert. cheok onsome banle othier than tho
ane making the bid, for 10% of honds bid for, pryible to Treasurer, required.
Honids to be dellyvered anid pald tor within 10" days after timo of award,
Purchaser to pay accrued Intereat.

EUREKA, Humboldt County, Cal,—Band Efection.—An electlon will be
held durlng Mareh, 1t s atated, to vote on the questlon of lssulog $150,000
4147 school bonds.  Denom . 3100 and $250.

ALMOUTH, Pendleton County, Ky.—Bond Sale,—On Feb, 12 the
$7,000 5% 0-10-year (serlnl) coupon cleotrio-llght bonds (V. 04, p. 205)
WF_‘Y(E u:jum!cnl to tha Cltizens' Pank ot Falmouth ab 102,  Toen blis were
rooaived,

FLATONIA INDEPENDENT SCHOOL DISTRICT (P, D. Flatonia).
Fayette County, Texas.—Bond Sote,—The State Permanent Sch ol Mund
has Lieon awarded $5,000 5% 20=10-year (0pt.) bonds at par and Interest,

FOREST, Hardin County, Ohio.—Honit Offering,.—Proposals will be
reoelvod untll 12 m, March 18 by B, R, Edwands, VI Clerk, for the follow-
Ing 596 honds:
$4,000° Patersan St, mpt, (village portion) bonds . Date Deo. 11911,

5000 yely. on Aprdl 1 from 1913 to 1020 tnel,
8000 Lima St tmpt, (vilage portion) bonds, Date Feb, 11012,
$500 yriy, on Apcll 1 from 10138 to 1022 (nel

Anth, See. 3030 Gen. Code, Denom, §300. Int. sainl-ann.
choeck for 5% of bandd bl for, pagable to Trewsurer, requived.
bo deltvered and pald for within 10 days alter time of sward,
ta pay acerucd intercat.

11,000 5%

11,600 &%

5,100 6%
4,400 4 4%

Denom, (4) §1,000 and
Due $1,700 Jan, 1 19820,

22,600 G0%%

Due
Due
Cart.,

Bonds to
Purehasor

| My 1 1012,

FOUNTAIN VALLEY IRRIGATION DISTRICT, El Paso County, Colo,
—No Bond Election af Present.—The question of Issulng $600,000 bunlln.
which, It was reported In one of the papers would be voted upon on Feb.14,
will not be submitted for some time, we are advised.,

FOWLER, Otero County, Colo,—#Hond Sale.—Wm, B, Sweet & Co. of
Denver have been awarded $20,000 6% 10-15-yr. (opt.) waler-works-
gonsteuctlon bonds. Denom. 3500, Int. seml-ann.

FRANKFORT INDEPENDENT SCHOOL DISTRICT, Texas.—Bond
Sale~The State Permanent School Fund has purchased $2,000 5% 5-20
year {(opt,) bonds at par and [ntercst,

FULLERTON, Orange County, Cal,—Hond Offering,—According to local
papers, the Clty Trustees have ordered the advertising of $148,000 bridge
nnd streat-improvement bonds.

(GALVESTON COUNTY COMMON SCHOOL DISTRICTS, Texas.—HBond
Sule—The State Permanent.School Fund was awarded at par and Int.
$3,000 5-20-year (opt.) Dlst. No. 20 and $2,300 10-20-yedr (opt.) Dist,
No, 12 5% bonds.

GENESEE COUNTY (P. 0. Flint), Mich,—Hond Election.—The electlon
to vote on the question of [ssuing the 600,000 road-const, bonds (V. 03, p.
12131, will be held, {15 stated, on Apell 1.

GLENDALE, Los Angeles County, Cal.—Bonds Voted.—An election
held Feb, 2 reported, results state, o vote of 134 to 3 In favor of the
question of Issulng 340,00 bonds ¢ extend t e electric-llg ting system
In West Glendale,

GLENNVILLE, Tattnall County, Ga.—Bend Offering.—Proposals will
be recelved until 12 m, March 6 by the Mayor and Clty Councll for the
515,000 5% coupon schiool-building bands (V. H-l,&\. 2p5).  Denom. §1,-
000. Date Feb. 1 1912, Int, F, & . Due $5,000 on Feb, 1 In 1022,
1032 and 1042, Cert. cheok for $1,000 regulred, R, B, Anderson la
Clty Clerk.

GLOUCESTER COUNTY (P, 0. Woodbury). N. J.—Eaond Offering.—Pro-
yosals will be recelved unitl 2 p. m. Meh. 6 by G. I, Plerson, County Col-
ectar, for 560,000 434% reglsteved road-linpt. bonds. Dénom. $500.
Dats Aprll'1 1912, Int, A. & O. at the Col eotor's office.  Due §3,000
yearly April'1 feom 1013 to 1934, Incl. Cert, cheek for $§300, payable to
the Collector, required.

GRAND RAPIDS SCHOOL DISTRICT (P, 0. Grand Rarlds]. Kent
County, Mich.—Dond Offering,—Further detalls arc at hand relatiye to the
offering on Feb, 19 of the $45,000 4% coup, school bonda (V. 04, p. 200).
Proposals for these bonds will be recelved untll 12 m. on that day hf' . N.
Morrill, Secy, Bd, of Ed, Detom, 51,000, Date Sept, 1 1911, Int.
M. & S, at the Treas. Bd. of Bd, offlee In Now York oxchange. s 335,000
Sept, 1 1822 nnd $10,000 Sept. 1 1823, Blds must be unoonditional,
Bonds nre tax-esermpt In Michigan,  An unconditional certified ohcek for
A% of bonds bld for, payable to the Pres, Bd. of I5d,, required, Purehsser

to pay accured Interest.

GRANGER, Yakima County, Wash,—Description of Bonds,—The
$15,100 095 20-year water-works ‘bonds awarded on Jan, 24 to Allen &
Waells of Spokane at par, interest amd blank bomds (V, 04, p. 420), are in
the denom, of $1,000 each and dated Jan, | 1912, Interest J. & J.

GRANVILLE SCHOOL DISTRICT. Fresno C unty, Cal.— ond Election.
—An slectlon will be held Veb, 26 (o vote on the question of lsuing $7,000
6%, G-ll-year (ser.) bonds. Denom, §1,000. [t anouil,

GULFPORT, Hillshoro County, Fla,—Honds Not Sold,—No award lias
been made of the 54,400 8% bonds offered on Nov, 6 1011,

GUNNISON. Gunnison County, Colo.— Description of Bonds,—Tho
800,000 6% 10-15-year (apt.) reg, water bhonds awirded on Oot, 24 1611 to
Sutherlln & Co, of Kans, Olty, Mo,, st par, less b eommisslon (V. 03,
p. 1276} ave I the denom. of §1,000 cach and dated Jan, 11012, Int. Jué& J.

_ GUNTER INDEPENDENT SCHOOL!DISTRICT (P, 0. AGunter), Grayso
County, Tex.—Bond Sale—The State Permanent Sehool Fund was awarded
54,200 595 10-40-year (opt.) bonds at parand Interest,

GUTTENBERG, Hudson County, N.J.—Hond 0ffiring.—Furthee detalls
are at hand relatiye to the offerlog on Feb, 10 of the $148,0000 5%, coup.
funding bonds (V. 94, p. 420). Proposals for these bondswill he reealved
untll 8 p, m. on that day by the Connell Board. Auth,. Act approved
March 23 1808. Denom. §1,000. DoteJan: 1 19020 Int. 0 & Jd. ot the
People's Sate Deposlt & Trust Co., on.  Due Jan. 3 1042, Bonds are
tax-exempt. Cert cheek for 52,500, payvable to W. J. Bypper, Town
Treasurer, required.  ‘These bonds will bo corgified as to thelr genuloeness
by the United States Mtge. & Trust Co., Now York, snd thelr legallty has
been approved by J. B, Walseheld, Town Att., Unlon. Bds g be made
on blanks furnisbed by the town. Bonds to be dellvered Match 1, unless
a subzcruent date shall be muotually sgreed upon,  Purchnser Lo pey ac-
crued Intereat.

The ofticial notice of this bond offering will be found aviofig the advertise-
ments cisewhere (0 this Department,

HADDONFIELD, Camden County, N. J.—Hond 0fforing.—Propossls
will be recelved until & p, m, March 4 by Allen Clymer, Boro, Clerk, tor the
$150,000 4% Bstreot-lmpt. bonds (V, 04, p, 420}, Denom, $1,000, Date
April 1 1912, Int. seml-annoal at the Boro, Treas, office, Due April 1
1044, Cort, check for 29 of bonds blA for, payable to €, E. Moglll,
Boro, Treas., required.

The offtelad notiee of this bond offering wilt ba found among the adveriise-
ments elsewhers in this Department,

HALE COUNTY (P. 0. Greenboro), Ala.—Honds Voted.—According :‘o
early returns, the propositlon Lo Issue the §100,000 rond-construgtion bonds
(V. 03, p. 071) was favorably voted upon at the eleotlon held Feb, 0,

HAMILTON COUNTY (P. 0, Chattanooga), Tenn.—Hond Sale—~The
Provident Savings Dok & Trist Co, of Clnelupat]l hos purehnsed (o

350,000 30-year court-house, $76,000 d0-year jall and 363,000 20-year
opkout Mountaln Road 4 495 coup. bonis offered o Feb, 10,

HAMILTON TOWNSHIP SCHOOL DISTRICT, Mercer County, N, J.—
Banil Salt —On Jan. 26 516,000 445 % soiiool bonds were awanled 10 1.
M. Grant & Co. of New York at 100,271, Duogont. $1,000.  Date Feb, 2
1012, Int. F. & A. Due 23, 20, 26 and 27 years,

HARDIN COUNLY (P, 0. Kenton), Ohio.—HNescription of Ronds.—
This 20,000 4 5 % bridge bondsawiarded on ol b to Seasangood & Mayer
of Cloclonatl ag 10148 (V. 04, p. 4200 are (o the denoim. of $1,000 cacl
and dated Feb. 11012, Int, somlannual,

HARDWICK, Caledonia County, Vi.—Dond Offering.—Proposaly will
e recelved until 8 p. m. Feb, 10 by, B. E. DBullaed, Chaleman of the Hond
Comimities, tor 515,000 42, coupon ¢lee-llgiit lonn of 1011 bonds.  Denouwmi.
51,000, ate July 11011, Int. J. & .J.at the Proctor Tiust Co, In Proc-
LoT. Due Jaly 1 1031, Pure to pay acerued int.  The bonds will be
certilficd as o thele gonuinencss by the Old Colony ‘T'rust Co. of Bostoh
witleh will Further cortlfy that the Tegallty of this lssne has been approve
by Ropes, Gay & Gorham of Boston, & copy of whose oplnlon will peeom=
pany the bonds, when dellvered, Without change (o the purehnsoer,

HARNETT COUNTY (P, O, Lillington}, No. Car,—Laad Election.—An
;:l:-mlrnn wiil b held Feb. 27 10 yobe o proposition to lssne $100,000 rosd
JONNS
_HARRIS COUNTY COMMON SCHOOL DISTRICT NO. 2, Texas—DBond
Sate,—An Bsie of $2,000 5% 20-year bonds has been awarded nt parand
Int. to the State Permanent School Fund,

HASKELL COUNEY (. 0, Haskelll, Tox,—pBonds Defeared —Thin
yraposition to Isiua 76,000 8% vaad-Uonds wis: defeated at the election
reldd Foli 3 4V, A4, p. 3487.)

HAYS CREEK SWAMP LAND DRAINAGE DlSTI-}lCT. Carroll and
Montgomery Counties, Miss-—Hond Offoring,—Proposals will o recelvod
autl 2 p, o, Fob, 26 by LW, Herdng, Seey. Dr, Commrs, for 0 % “0“!1-]
tax-froe Bonds In the sum of $20,000 for the distries In Carvoll County ang
§8,800 for the distrlet In Montgomesy Couaty, Denom, $500. Dite
tnt. annuslly on May 1 in St, Louls,  Dua part in G yearn,
part o 10 years and by 16 years and part o 20 yoenes from Jate,  Cort,
ohecl for 1024 requlred.

HERICIMER, Herkimer County, N. V,—Bowud Sale—0n_Feb, 12 tho
£30, 700206, (not §20, 731,86, L ﬁn.l reparted), rond bhonds (Vo 04 p. 420
wore awiaeded to G, A, MoeCreary, Coshior of Fleavghat Hauk ad 4.50%
fat. annually on Maralt 1. DueMarvol 1 3928,
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HESTER SCHOOL DISTRICT (P. 0. San Jose), Santa Clara Ceunty,
Cal—Tonis Volett-—An eleotion held Feb 2 resulted In a vete of 143 “for
to 40 "agalnst’ R umtpnaillrm to [sane $0,000 school bonds. Due §1,000
fn 1 yr. and $2,000 yrly, thereafter,

HIGHLAND PARK, Wayne County, Mich,—Bond Offering.—R. Milton
Ford, Village Clerk, |5 offering for sale §12,000 4% fire-dept, bonds. De-
nom. $1.000. Int. semi-unn, Due Oot, 1 as follows: $2,000 In 1918,
$3,000 In 1910, 1020 and $4,000 o 1021,

The official nottes of this bond offéring will be found among the adveriize-
menty elaewhere (n thils Department.,

Bond Election.—An election will be beld Meh, 11 to vote on a propo=
sitlon to lasue $10,000 4% 20-year playground bonds,

HIGHLASND PARK PUBLIC SCHOOL DISTRICT (P, O. Highland
Park), Wayne County, Mich,—Boads Re-Awarded.—The award on Jan. 18
ot 805,000 1 % 15-yr. bonds to the Detrolt Trust Co. of Detrolt (V. a4,
|t1. 4061 has been reseinded and the bonds re-awarded to Geo. D, Coaney of

Jotrolt.

HOOPESTON SCHOOL DISTRICT (P. 0. Hoopeston), Vermilion
County, i, —Bonds Defeated.—Locsl papers state that the question of
tssuine $10,000 slte bonds and $60,000 buflding bonds was defeated at an
electlon hold recontly.

HOPKINS COUNTY COMMON SCHOOL DISTRICT NO. 11. Texas.—
Bonds Registered,—On Feb, 6 $700 5% 10-20-year (opt.) bonds wero regls-
tered by the State Comptroller,

HUBBARD, Trumbull County. Ohio.—Bond Offerng,—Froposals will
be reoclved notl) 12 m. Feb. 19 by B, O, Hammond, Vilage Clerk, for the
following 5% coup bonds:
33,000 Sanitary sewer  (village portlon) bonds, Denotm. §300.
$300 yriy. oo April 1 from 1913 to 1922 Inel, )
23,000 Sanitary sower assess, bonds.  Denonm., $1,150. Due $1,150 caoh
raph %1% months from Aprll 1 1913 to Oct. 1 1922, - A
Dato July 1 1041,  Int. AL & O, at the Hubbard Banking Co, Cort.
alieck for 8% of bonds bid for, payable lo Treasurer, requiced.  Dlds to
be uneonditional.  Honds to be dellvered and pald for within ten days
from time of award,  Pureh. to pay accried Intereat,

v SON, Lenawee County, Mich.—Bond Stele.—On Feb, 0 the $20,000
F:;ﬂ,g.lHBp‘)ﬁs,mr:r—irn i honds (V. 04, F W67 were awarded to O, B, Stowell
of Uudson at 10030 and Int. A bid of $12.352 was nlso received from
Holrer, Mosser & Willaman of Chlengo.

IDAHD FALLS, Bonnerville Cm!ml{. ldaho,—Bond Election.—An
ordinance was passed Feb, 2 over the in?rnr'n yveto providing that an
alectipn bi held March 12 to determine whether or ot this olty shall Isjue
$35,000 6% 20<year coupon honds for the eonstruetion and maintenanes
of & witer-works and electrle-llght plant. A previous ordinance fxing the
date of the olection as Feb, 20 was also vetoed by the mayor.

10WA CITY. Johns=oa County, lowa.—Ionds Authorfzed.—A tesolation

ased on Pel, 2, 1t 18 reported, providing for the Issuance of $15,431 a0
6% street-paving bonds,  Denom, not lesy thay $100 nor more than $500,
Intorest annually at the City Tréasurer's offleco,  Dup 32,031 30 April 1
1012 and $2,500 yearly April 1 from 1914 to 1018, Inelusive,

ITHACA, Tompkins County, N. Yi—Hont Sale.—0n Fely. 14 the 550,000
405 zﬁ’!j-’yr. aop, OF rol, water bands (V. 04, p. 3068} were awarded to
local Investors at a amall premium,

CKSON SCHOOL DISTRICT (P. Q. Jackson), Amador County, Cal.—
Hu’!ﬂ\l J’.-::ccn:J:L-—‘l‘hlr question of ssulng £25,000 high-school-bullding bonds
will be submitted to a vote, 1t 18 atated, on dtarch 16,

NSASCITY. Jackson County, Mo, —Certificatn Sals,—0On Feb. 12 the
sz%‘.a"m 10 a‘fn.rten-ummum-m. park fumd certilleates (V. 84, p, 348) wero
awarded to. the Flld Trust Co. of ansas Cley, Mo,, for $20,335 27

100,500 and Int, A bid of par and Int, wag also reeelved from the Teavelers
suranee Co, of Harttord, Conn,
X 1Y HEIGHTS. Ohlo.—Bond Sals.—Opn Jan. 31 the two lisies
of lﬁg;N:Pf}r_Pyr. (xer.) ooup. asseas. bonds (V. 94, p. 2200 were awarded as
CAe i atateds
i%llmg‘;as‘i o0 Sower Dist, No. 1 bonds ta Mayer, Waltér & Co. of Clneinnnti
for 822,072,064, making the price 108.008—a basls of about

D

2 bonds to the First Natlonal Bank of Nor-

4.20% .
8,804 50 Sewer Dlst, No.
wood Tor 55,1 70,40, making the pries 103,.588—a basls of abouy
4275
KING COUNTY SCHOOL DISTRICT NO. 83, Wash.—Bond Sole—0n
Fob. 10 the $4,000 coup. bidg. bonds (V. 04, p. 308) were awanded to the

State of Wash. nt 1ta bld of par for 5)§% 1-10-year (opt.) bonds, Other
bids follow:
W. D. Perking & Co,, Seattle. 54,005 for §44% S-10-year (opt.) bonds
Fldellty Trust Co,, Kan, City .. 4,010 for 6349 B-I1fl-yedr (ppt.) bhonds
Seattle Trust Co,, Seattle 4,000 and Int. for 695 stralght 10-yr. bonds
Wash, Tr. & Sav. Bk., Seattle. 4,007 tor 03

KIRKSVILLE, Adair County, Mo, —Donds Defeated.—The tiuestion of
Issuing $40,000 water nod {lzht bonds was deteated at the election held
Fob. o (V. 04, p. 308.)

KITTITAS RECLAMATION DISTRICT (P. 0. Ellenshurg). Wash.—
ftonda to Be Lsanid About Jily 1. —It 18 expected that the $5,000,000 6%
fmpt, honds voted Deel 16 1911 (V. 93, p. 1805) will be brought out

about July 1.

CKUNKLE SPECIAL SCHOOL DISTRICT (P, 0. Kunkle), Williams
County, Ohio.—Hond Offering—=Proposals will be recolved untll 5 p, m,
to-day (Feb, 17) by J. B, Beadhuest, Clerk Bd. of Bd., for 55,000 4 15 %
coup. bidg, bonds, Denom. $500. Int. seml-ann, at the Kunkle State
Hanking Co. fn Kunkle. Duo $500 yearly from 1 Lo 10 years, locluslve,
curtlnc:l cheoli tor $50 required. 'Thcse bonds were previously offered on
Sept. 30 1011 without success (V. 03, p. 073).

LAKE BENTON SCHOOL DISTRICT NO, 1 (P, 0. Lake Bentond,
Minn —Hond Sale.—0n Jan. 26 $4,000 4% refunding bonds were sold i
par.  Deooin. $500 and $200. ot ann. in July. Due In 106 Installmonts
aftur B yet from date of lesue.

LAKE CHARLES, Cal¢asicu Parish, La,—Bond Sale—~On Feb, 6 the
£100,000 6% gold conp. tax-fice paving bonds (V. 04, p. 206) werd awarded
to the Caleaslen Trust & Sav, Hank of Lake Charlea at par and Int,  Other
bids wore recelved at par from Ulen & Co., FParson, Son & Co., S. A. lean
& Co, and Dolger, Mosser & Willaman of Clhileags, Alabama Bond Co. of
Hirmingham, Seasongood & Mayer of Olnolonatf, Hoelfer & Cummings of
Toledo and the Inter-Siate Trust & Savings Banlo of New Orleans,

LAKE COUNTY SCHOOL DISTRICT NO. 7, Ore,—Bond Sale.—0On
Tan, 2 S15,000 644% bldg. bonds were awarded, 556,000 to the Bank of
Lakeview and $10,000 1o Robert MeKee for 315,100, maklng the price
101.066, Denom. §1,000,  DateJan, 2 1012,  Int. J. & J. Due Jan. 2
1952, npt. In 1012,

LAWRENCE, Essex County, Mass.—Honds to be Offored Shorily —Tte-
Jorts state that this elty will offer for aalo shor:]['r an fg5uo of $500,000 4%

onds, Dug 30,000 yriy. froin 1913 to 1022 nol,

WIS COUNTY (P, 0, Chehalis), Wash.—Bond Offering.—Propossis
w]hlﬁc recelyed untll g, m, Feb, 26, (¢ 18 stated, by the County Auditor
for 300,000 f-30-year or 10-20-year (0pt.) funding bonds at not exeeeding
43475 Interest, Certlfied chieck for $10,000 required. Theso bonds were
proviously offered withont success on Jan. 18 (V. 04, p, 2a0),

LEWISTON, Cache County, Utah.—ionds Voted.—Acearding to reports
n proposition to lssue bonds for a new water works was favorably voted
an at an cleetton held recently.

LEWISTOWN SCHOOL DISTRICT (P, 0. Lewistown), Pa.—Descrip-
tlan of Honds—The 8,500 4% Lullding bonds awnrded to the Citizens’
Natlonal Bank at 10000 (V. @4, p, 420) are in the deénony, of $500 cach
anul dated June L1011, Int.J. & D, e In 1941, opt. ay anf‘ thue,
These scourities are part of wn Issuo of $20,600, the balance of which had

beon solid,

LIMESTONE COUNTY (P. 0. Groesheck), Tex,—Bonds Défeated.—
We are now pdvised that the propesitlon to lssus $150,000 Maxia Justice
Pricinet road bonds was defeated. It was previously reported that these

bonds had been authorized at an electlon held Sept. 20 1011, (V. 03,

i B72:)
}:«Nﬂ Action Yet Tokert.—No actlon has yet been taken looking towirds the
{astiance of the road bonda of Precinet No. 4, voted Dee, 10 1911 (V. 83,

LODI UNIONTHIGHISCHOOLEDISTRICT, San Joaguin County, Cal.—
Bond Sale.—O0On Feb. 6 the $150,000 0% 13 M-yr. (av.} gold school bonds
(V. 94, p. 368) were awarded to H. H. Rolllns & Souns of Han Francisco
at 110.238—a basis of about 4.0095.. Date Feb. 1 1012, Thu bids follow;
K. H. Rolling & Sons,San F.81606,357 | Stockton Sav. Dank - - -5168,285
N. W. Halsey & Co., San F. 164,400 W. R. Staats & Co., Los An, 162,781
J, 1. Adams & Co.. Los An. 163,311 (G. G. Blymyer & Co., ﬁ::'n E 156,288

+ LONDONSVILLAGE SCHOOL DISTRICT (P.50. Londonl, Madison
County. Ohio,—Bond Offering.—FProposals will be recelved untll 12 i,
March 1 by A. G. Straln, Clerk, for $20,000 4 4% eoup. school heating-
glmlb bonds. Auth. Seo, 7,025, 7,826 aml 7.627 Gen. Code. Denom.

G00, Date "day of sale,” Int. M. & 5.t the Corporation Treasurer’s
offier:. Due $500 esch six months from March 11913 to Sept. 1 1031 inelu,
ant 31,000 March 1 1952, Cert, check for 5% of bands bid for, required
Purchaser Lo pay acerued interest. Bids to be made on blanks furn fafied
by the distriet, e

LORAIN, Lorain County, Ohio,—HBonds A uthorized. —Local papersisiate
that the Clty Councll passed resolutions on Feb. 5 providing for the lssuanoa
of $54,808 78 4 149, refunding sewer and paving assessment bonds,

LOS ANGELES, Cal.—Bond Sale—Durlng the past weck negotlations
were comploted with Speyer & Co. of New York for the purchase of $8,380,-
000 4 14% bonds.  This amount Ineludes the $3,000,000 harbor-lmpt. and
$3,600,000 elee.~plant bonds which jt was Intended to ofler at public sale
on Feb, 20 (sipce withdrawn), V. 04, p. 226; also 32,890,000 of the Owens
River water-supply bonds. The latter amount represents the last Install-
ment of the total (ssue of 323,000,000, As ‘pn:\'tously stated, an optlon to
purchase the entire lssie of water bonds at rising prices was granted In 1008
to Kountze Bros. of New York. This firm exercised Ita optlon on all but
$4,210,000 bonds, of which §1,326,000 were purchased by the sinking fund
of the elty of Los Angeles and the remainder (§2,800,000) has mow been
contracted for by Speyer & COo., a8 noted aboye, . ¥

LOUISVILLE, Jeflerson County. Ky, —Bond Offering.—Further detolls
are nt hand relative to the offering on March 14 of the $500,000 4 4% gold
cotipon hospital bornds (V. 94, p. 420). Proposals for these bhonds wli‘[ ba
recolved until 12 m. on that day by the Comimissloners of Hospital, J. H.
Leathers, Chalrman. - Authority, vote of 15,842 to 4,050 at the clection
helil Noy, & 1910, Denom, $1,000,  Date March 1 1911, Int, M. & 5.
at-the Flrst Natlonal Hank in New York, Due March 1 1051, Certified
chedic on n natlonal or State bank fn Loulsville for 2% of bonds bil for
payable Lo the Commissloners of Hosplial, requived.  Proposals must be
made on hlanks furnished by thoe Comm™es of Hospltal, Purchiaser to pay
accrued interest.g +

LOWELL, Kent County, Mich.—Bond Offering.—Further detalls aro
hand relative to the olfering on Feb. 18 of the $13,000 4 35%% paving bonda
(V. 04, p. 4201, Proposals for these bonds will be recelved untll & p. m,
on that day by H. J. Taylor, Village Clerk. Aunth. vote of 246 1o 22 at
oleation held Jan, 22, Deoom, $1,000.  Date Mareh 1 1012, Int. M. & S,
at-the First Natlonsl Bank, Detroft., Due $1,000 yvearly on March 1 from
1932 to 1044 Incluslve, all or any bonds subjeot to call on any Interest-paving
date after 10 vears., Ceetlfied cheek for $200 requlred.  Offiolal elroular
states that prineipal aod fnterest of all lasues of bonds has always Leen
promptly pald: also that no lssue of honds has evor been contedied and
there Is no contest or dissatistaction over this lssue,

- LYFORD INDEPENDENT SCHOOL DISTRICT (P, O. _Lﬁl‘nrd} Cameron
County, lexas.—DBond Sale.—The State Permancnt School Fiund was
awarded at par and int. the 55,000 595 20-40-¥T. (opt.) bds. (V. 93, p. 183).

ME TOWNSHIP, Huron Counly, Ohlo.—Bonds Voled.—The eléction
held Feb, 6 resylted, It s statod, In favor of the proposition to issue the
$25,000 road bonds (V. b4, p. 368). 2T e was 84 to 18,

CLYNDEN, Whatcomi County, Wash.—Descriplion Lof Boends.—The
$2.000 6% water-frupt. bonds awarded on Nov. 17 1011 to the State of
Washineton at put (V. 94, p. 308) are In the denom. of $300 each and dated
Deo, 11011, « Int. ann.s- Due 20 y18,, sabjoct to call, howevet, hefores that
dato. 58

McCONNELL. Stephenson County, Ill-—Honds Deféated —An electlon
held recently resulted, It s stated, In the defeat of the question of lsvulng
§9,900 bonds.

« MACEDONIABYILLAGE¥SCHOOL  DISTRICT 2(P. (. "M
Summit County, Ohlo.—Band Sate.—0On Feb. 10 the §5,000 c.-‘-’;.“’é’?.‘-‘tif’,_
fav.) eoup. lmpt. bonds (V. M4, p. 308) were awarded to the Flest Wt
:i!uinkru!r‘ Cleveland at 104.0753 and Int—a basis of about 4.17% . Othar
Mds follow:

Plest Nut. 8K, GCarrettav. 55,201 00 Seasongood &Maver, Cln.$5,151 00
Otls & Haophy Cleve. ... 5,100 04{Stacy & Braun, Toledo. .. §,143.00
Rogers & Son, Chag. Falls. 5,187 00| rillotson & Waoleatt Co.Cl. 3,125 5i
Harto, it & Co,, Col._- 5,188 80| M. 5. Pond, Somerset. ____ 5,100 50
Secar. Sav, Bl. & Tr Co., Flrst Nat. Bi., Baryesviile 3,081 00

‘Toledn oo D,176:60

McINTOSH COUNTY (P. 0. Eufaula), OKla.—Degeription of Bonds. —
The $14,470 095 funding bonda awarded to W_ A, Brooks of Okla, Clty
at pac were purchased  we are advised, about Nov. 1 1211 (V. 04; p. 368),
Denom. (14) 81,000 and (1) $470. Date Dee. 11011, [nt, J. & D,
Duos Deo. 1 10306,

- McLENNAN COUNTY COMMON SCHODL DISTRICT NO. 6 —
iy i R UL L S SR S A2 Fa i P LT
were awarded to the State Permanent School Fund at par and Interest, -

MACON, (a.—DBond Sale.—The olty has purchased at par for its sinkin
fund $35,000 of the 3000000 4 355 \'-'ntLTA\forkx-pumlluscernei impt. hr:mldag.
As stated In V. 03, p. 684, $700,000 of thede bonda were gold on Sept, 4 1911
to A: B, Leach & Co, of Now York

MADISON COUNTY (P, 0. London), Ohio,—Bon2 Offering,—Pro
will be recelved until 12 m. I-)nh, 27 for the followlng 6% {:uuptj mmh.‘,’ﬁf‘f,‘{'
;S.n:]a, :Igm;m:[num: Snl.'al.:{'-w.l % oied.  Dds %

200 M. Q, Fltzgerald bonids. enom, $120:  Tlue §120 each slx mon

frtum allurtiuil Iu!ﬂéo Sulr;t. 1 |u137 i:l’nlu:.%m'.. % : . S
5,700 Shoekley loiow bonds, énom, 670, e $670 each slximonths
from Mareh 1 1913 (0 Sept. L 1017 inctualye, -
Opossutn Run bonds,  Denom. $800, Jue $800 each alx mon
t.n‘nu Mareh 11913 to Sept, 1 1017 [nclusive. o
Galbreath bonds, Denom, 3300, Due §300 cach slx months from
March 1 1913 to Sept. 11922 inclusive.
4,800 Hedrlek bhonds, Denom. §480. Dug §480 each slx monthy from
B 00d E\\lnrd; 11013 to :-:Ii.-pr,. 1 lﬂsl‘i telusive,

- 1 Murphy bonds, Jeaot, $200. Due $200 each slx mon

ka8 :"lslﬂljfh lblﬂll:‘l tl.‘rl.;inpt. 11017 inc{usl\’c. im Eil

B00 Spring  Donds, enom, §10i.  Due $160 each six montl

s0o March 1 1913 40 Sept. ¥ 1017 fnatuslve. IR, SR

ott ponds,  Denom, 560, ue 360 each slx months fro

son §03 e, LAALY e 5 ki

L0058 W son bonds, enorm. 5350, Due $350 pach

o35 10 Sareh L 1013 to Sent. 1 1917 L g, =il

0 Jones No, 2 bonids. enom, $04.  Due 304 each six
March 11913 to Sept, 11017 Inclusive, MORME IR

Authority Seé, 6489, 6402 and 6403, Genernl Code.
Int. M, & S, at the County Treasuret's olflce.
18 required with bi

(LY

- MARLBORO, Middlesex County, Mass—Temporary Loan.—AFloanTor
£40,000, due 520,000 Noy, 1 and “3!\.0(!0 Nov. 15, has been negotiated
with Estabrook & Co. of Boston at 2,51 % and 35 conts premium.

MATAGDRDA COUNTY (P. 0. Bay Cityl, Texas,—liomd Sale—
Arrangements have been miade, aocording to reports, with the New Flese
Natlonal Haok of Columbus, OBlo, for the sale of the Markham, Blessing
and Dunbar Drainage Distriots bonds, aggregating $364,000.8)

MEDFORD, Jackson Counlr. Ore,.—BHond Sale—0On Feb, & $22,000
B, 1-10-year (opt.) sewer-construction bonds were awarded to the Jaoob-
son-Rode Co. of Portland v par and int. Denom, $500, Date Feb. 1
1912, Interest F. & A i T
. ]:".;J;]\_;,E ;]'h::nfa (;'.:Iu{!‘t:{r‘; Rinimliondtli-.?rﬂlm;.—»An oleotion wiil be™held

eb. 27, g arated, 3 nquestion of lssulng $15,00 pr-
and $4,000 slectric-light-plant h(smls.w BE:$ 10,000 watsr-warks

MERIDIAN, Lavderdale County, Miss.—Band Election . —Loea! pers
gtate that nn election will be held Feb. 27 Y0 vota on Ehe JEnANce ‘,:!3\.3,9“
5%, a0-year honds for wn£urpo~te of buying the rights-of-way and terminal
facllitles for the Merldlan & Memphls RE,, to run from thiselty to Unlon, In
Newton Connty.

" MIAMI COUNTY (P. O, Troy), Ohlo,—Bonds Authorlzed. —The County
Ctmé‘-ﬁ"“mue“ ave suthorized the lssunnce of $200,000 road bonds, It is
stated,

0,000
6,000

Date Marah | 1012,
A cash deposit of $1,000
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MOLINE, Rock Island County, Ill.—Hond  Offering.—Further detalls
are at hand relative Lo the offering on Feb, 22 of the $100,000 5% coupon
eity-hall-bultding bonds (V, 84, p. 430},  Proposals for these bonds will be
recelved untll 12 m. on that day by C. V, Johnson, Comm'rof Acconnts
and Finances. Denom. $1,000,  Intérest annually In Mollie.  Due $5,000
yearly on Sept. 1, Certiied elieek for $5,000, payable to Commlssioner
of Accounts and Floances, requlred.

MONTUOMERY COUNTY (P, O, Rockville), Md,—Bond Election Pri-
posed —Reports stato that the Commissioners have been petitloned to call
an clectlon to submle to the voters of Dethseds and Polomac Distrlets a
proposition Lo Issue 50,000 boulevard consteuction bonds,

MONTGOMERY COUNTY (P, O, Danville), Mo.—Bond Election . —The
County Court ordered an election, It s stated, for A pril 16 to submlit to the
:{\I;l.‘rﬂ & proposition to fssue $25,000 bonds to bulld a court-house at Dan-

L+

MORGAN CITY, St. Macy Parish, La,—fond 0ffering. —Proposals will
be recelved untll 11 &, m. March | (date ehanged from Feb. 17) by AL D.
Shannon, Mayor and Counell, for the 580,000 39 woter works and sewer-
Are-system  bouds yored Nov. 8 1010 (V. 03, 'p. 14150 Denom, $500.
Int. annudl.  Cert. chieek for §1,000, payahle to Treasurer, reguired.
Bonds to be delivecsd and pald foewithin (0 days after time of award,

MOUNTAIN GROVE, Wright County, Mo.—Bond Sale,—0On Febh, 12
the 520,10 8% B-20-year {opt.) coup. watcr-works-conste, bonds (V. 94,

52270 ¢ awarded to the Hanchott Bond Co, of Chie, st 1000285 fnd
Other bids were recelved from W, J, Pliuner; Wm, R, Conpton I3, &

» Co. nnd Whitaker & Co. of St. Louls anid Parson, Son & Co,, H. Q.
Sr_u'f.-r & Sons Co,, Cutter, May & Co,, C, H, Coffin and Holger, Mosser &
Willaman of Chivago,

NATCHITOCHES, Natchitoches Parish, La,—Rands Voled.—A favor-
nble vote was cast on Feb, 8, It (s stated, oo a proposition to Issue $50,000
0% normal-xchool bonds (o be dated Mar, 1 1012,

NEWARK,. Licking Counly, Ohlo.—Huhds Authortzed.—An ordinance
wis passed Feb. 5 providing for the lssuahoe of $7,400 6% coupon Sixth St.
widenlng bonuls. Denome: (70 81,000 and (1) $400, Date Feb., 1 1012,
Inl, kembann, ot thejolflcs of thelSinking Fund Trustess. Due
yearly on Feb. ¥ from 1014 to 1020 Incl, and $400 on Feb, 1 1021,

NEWAY GO COLNTY (P. 0. Newaygo), Mich,—Bond Riection —Reports
state that ot the spring township electlon o proposition to issue $10,000 oy
bullding a Jull anid sherift's resldence will be submitted to a vote.

NEW DECATUR, Margan County, Ala.—Honds Awuthorized.—Reports
stare that the Clry Coungll passed an ordinance providing for tho sSsuance
of 310,000 Johnson Strect paving bonds,

NEW LONDON, New London County, Conn.—DBond Sale.—Reports state
thut an lssue of $50,000 4149 bonds, ssued Inald of the Connectlont
College for Women, was swarded to Curtly & Sanger of Boston at 103,07,

NEWPORT BEACH SCHOOL DISTRICT (P, O, Newport Beach), Orange
County. Cal,—Bmnil Klection Proposed ~—eports state that an election his
been called to vote on the gquestion of Issnlng 527,000 5% bullding and
siie-purchase bonds, Denomination $1,000, "

NEWTON, Huarvey County, Kan.—Hont Fection.—An cleotlon will be
held "April 2 to vote oo the question-of Issuing §40,000 auditoriom bonds
(V. 048, p, 430).

NORTH DAKOTA,—Bondz Purchased by the State During Japuary.—
During the month of Januavy the Lollowing 495 school bonds, segregutibg
80,000, were purchased by the State at par.

Plece Ixsuing Bonds. Amaunt.
Hoyd 8. Do Na. 22, Mountrall Co. 1,000
Sand Creek 5.0 D. No. 22, Billllogs

Connty - - - 4,000
Seranton 5.0 D. No.

B o s s s - 5000 Jan. 2 1012 Jan, 2 1932

NORTH TARRYTOWN, Westchester County, N. Y.—Dond Offering.—
Propaosals will be recelved, 18 s stated, untll 8 p, m, Feb, 27 by E. A, Mar-
thn, Village Clerk, for $72,000 21 3-year (aver.) strest-lmpt, bonds at not
wxcocdine 39 Int,  Cert. check for 31,000 15 11‘(’;1:[:‘1:1!_ 'hose bonds dre
part of an lssue of 3 144,000 voted May 25 1011 (V. 02, p, 1580); §72,000 of

which were sold ondune 19 19011 (V. 03, p, 122).

NORWOOD, Hamilton County, Ohio.—Dond Sale.—On Jan, 31 seven
Issues of 4 44%5 1-10-year bonds, ageregating 546,501 86, were awarded as
follows; |t /ls staked:

S14,625 06 Willlnma Ave, bonds to bhe Provident Savings Banle & ‘'rust Co.
of Cloclnnatl for 514,052 43, making the price 102,33,
5,079 15 Catherine Ave, bonds to the Provident Savings Bank & Trust
Ca. of Qinoinnatl for §6,000 65, making the price 102,01,
7:006 72 Elvin Ave, bonds to the Provident Savings Hank & Trust Cd,
of Chnelnnath for §7,720 07, making the price 102,17,
Bi45-36 Cavagna Ave. bonds to the Provident Savingy Bank & Trust Co,
ol Cinclnnatl for $8,027 87, making the price 102,16,
0,813 40 Shanmoor Ave, bonds to the Provident Savings Bank & Trust
Co, of Clneinnat! for $6,903 00, making the price 102,10,
1,241 34 Laurcl Ave, bonids to Scasongood & Mayer of Clucinnatl for
p 2250 34, makipg the price 10120,
1,880 B4 Park Ave, bonds. to Davies-Bertram Co. of Clnelanatl for
$1,871 44, making the price 101.71;

OKANOGAN COUNTY (P, O, Conconully), Wash.—fond Eidettan Hro-
paod.—oports state that petitlons are belug eireulated asking the County
sommisslonery to okl an election 1o vole on questions of Issulog $225,000

refunding and 875,000 road bonds,

OKLAHOMA CITY, Okla.—Bonds Voled —The eleotlon held Feb, ta
resulted [n favor of the proposition to lssue the $250,000 park-and $100,000
water-svstem-fmpt, bonds (V. 84, p. 430), The vote was 6,040 to 1,007
and 6,802 to 1,083, respectively.

OROVILLE SCHOOL DISTRICT (P, 0. Oroyville}, Butte County, Cal,—
Bond Election Propozed,—BReports state that an election wil be hekl In
the near future to vote on a proposition to lssue $40,000 bulding bonds,

PADUCAH, Cottle County, Texas,—Ronds legistered —The State Com p-
trotler reglstered on Feb, 6 $10,000 69 10-20-year (opt,) bonds,

PARIS, Lamar County, Texas.—Honds Not Sold.—No award has yet
been made of the remalning 315,000 of the $35,000 10-50-year (0pt.) water-
works bonds, $20,000 of which weére sold on Oct, 10 1011, as stated In
Y. 03, p. 1215,

PARKERSBLIRG, Wood County, W. Ya.—Honds Proposed. —Thls place
Intends to fszsie $100,000 49 colup. water-works bonds,  Denom, S1o0,
3300 and $1,000,  Date June L1012, Int, payable in Parkersburg.  Due
20 years.  Date of sale not yet determined:

PASADENA, Los Angeles County, Cal.—Bonds Voted,—The election
held Feb, 7 (V. 04, pe 81) resulted fnonovote of 2,404 “Tor' to 688 "agalnst™
the proposition to lssue 560,000 4 1595 garbage-lnclnerator and slte bonds.

PAYETTE, Canyon County. ldaho.—Bonds to e Offered Shortly.—This
clty will oifer for sale $21,000 bonds about Mareh op April.

PLAINFIELD, Waushara County, Wis—Bond Offering.—Propoanls
will Be veceived until 10 . m. Feb, 20 by I, O, Hart, Village Glerle, for the

2,000 eoupon refunding bonds voted Jan. 24 (V. 04, p.aa0).  Authority
Clln}:tur 451, Loaws of 1880, Denom, (2) 850, (27) §100. Date Feb, 2
1912, Intetest (at not exceeding H¥5) payable In Plainfield, Due §1,450
In one and 21,460 In two years, Bonds are exempt from all taxes, No
deposit required, Bonded debt, Including this (ssue, $8,438 47,  Asdsessed
valuation 1011, 3608,008,

PLANTERSVILLE INDEPENDENT SCHOOL DISTRICT (P, 0.
Plantersvillel, Grimes County, Tex.—DBond Sale.—The State Permanent
School Fund was awarded at par and (o, $2,000 6495 5-20-year (opt.) bonds.

PORT OF SEATTLE (P, 0. Seattle) JKing County, Wash,—Hond Elec-
ton . —We are adyised that there wiil be submitted to the voters on March 5
bond lssues ageresuting 38,100,000, for docks, ferrles, &o.

PORLM, Muskogee County, Okla.—Bond Sale.—HKennedy & Fleming,
Jocal contractors, were awarded in January an lssue of 6% 25-year water-
works and electric-light bonds for $20,300. Denom, 31,000, Date Feb, |
18130 Int. Fii&iA:

POUGHKEEPSIE, Dutchess County, N, Y.—Band Sale.—On Feb, 15
Q. H. Venner & Co. of N. Y. were awarded at 103,300—a basls of ahout
4.082—the $120,000 4 149% 10-yr, coup, school bonds (V. 94, p. 430).
There were thirty other blds recelved, the next highest being that of Wm, A,
Read & Co, at 103,17, Bonds certifled as to genulneness by the Knloker-
bocker Trust Co,, New Y Legality a’gnm\'cd by Hawking, Delafeld
& Longfellow of N, Y, F ate Feb, 11912, 1 F. & A,
1o New York.,

Date. Lhe,
Qet, 1071911 Oit, 10 19381

Nov. 1 1011 Nov. T 1831

ork.

Denom, $1,000 nt.

QUINCY, Norfollk County, Muass.—Temporary Loan,—The loan of
$176,000, due Feli, 14 1018 (V. 4, p. 430) was negotinted on Feb, 12, it [s
reported, with Estibrook & Co, of Hoston at 3.45% and §1 25 premiom,

REMSEN INDEPENDENT SCHOOL DISTRICT (P. 0, Remsen),
Plymouth County, lowa.—Hond Sale.—On Jan, 30 the $25,000 5% #-10-
year (opt.) coupon or reglstered bullding bonds dated Nov. 1 1011 (V. 04,
p. 228), were awirdod to M. B, Fabér of Rer .

ROCHESTER, N. Y.—Note Offering.—Proposals wiil be recelved unttl
2 p.m. Feb, 20 by 15, 5. Oshorne, Glty Comptroller, for 100,000 wiitir-
waorks-1impt. notes due 8 months from Feb, 24 1912, Denom, of notes and
rate of Interest deslced to be numed [n blds,  Prinefpal and Intecest will be
payable at the Unlon Trust Co. In N, ¥,

Bonds Awarded (n Part, —On Feb, 15 $230,000 of the $740,000 0425 10-30-
¥y, (opl.) eoup.. or t water-works-lmpt onds (V. D4, p, 430) wore
awarded, S100,000 at 100,101 to G, B, Hassett, $100,000 to the Seeurity
Trust Co, st par and $30,000 to the Roehester Trust & Sale Deposit Co. ot
Dar.

ROCKWOOD, Roanc County, Tenn.—Daond Offering.—Proposals will be
recelved dutll 10 4, ut, Marel 10 by J, 12, Fos, Chalrman Bond Comimitten,
for the 515,000 5% blde. and equipment bonds voted Cot. 28 1011 (V. 93,
k]' 127800 Authority Chap. b58, Acts ‘of 1911, Denom; 51,000, Date
March 1 1912, Int, M. & §. at the First Nat, Bank of Rockwood, Duo
20 years, Pureliaser to fueplsli blank bonds,  Tonded debt, includiog this
[s5ue $41,000,  Floating debt $2,477, Offielal elreular states that there (&

rsy or Utlgatlon pending or thireatencd affecting the corporate
the boundarles of salid mualelpality, the title of Its present
& Lo thelr respective offices, orf the valldity of these bonds,

L ST. ANTHONY. S5CHOOL DISTRICT (P. O, St. Anthony), Marshall
County, lowa,—Hond Elechion—An electjon will be leld Feb. 21 to votae
on the guestion of [ssil LU, 000 sehotl-hotse Londs, 1t (5 stated .

ST. LOUIS COU SCHOOL RISTRICT NO, 358 (P, 0. Buhll, Minn,—
Hond Salé.—O0n | . o the Fitst Natloonl Bank of Uhleago: was awarded
S100,000 5% bonds ot 100, Date Aug. 1 1011,  Due 510,000 Augr. 1
1914 and 1915 and 320,000 yearly from 1016 to 1910 sl

SALEM, Columbinpa County, Ohlo.=Bids.—The athier blds recclved
on Fel, | [or the 355,000 4 4% seware-disposal-works construction bonds
nwarded to By & Harrlson of Clootnnati at 104,78 and Int. (V. 04, p. 369)
wirg as followsa:

Hoch & Cummings, Tol. .. $67,623 | Davies, Bertram Co., Cln.. 857,450
Proy, v BIG & T, CogClo. 67,601 Seasongood & Moyer, Cln.. . 57,3556
O, E. & Co,, Cleve - - 37,647 Hayden, Miller & Co;, Cley
New First Nat, Bank, Col... 67,500[0ts & Hough, Clév__......
Well, ot & Co,, Cln. . . 57,401 [ Terry, Briges & Slayton, Tol,

| Manst. Sav: B, Mansfeld_ . 066,177

SALINE COUNTY (P, 0. Salina), Kan.—Z&Bond Electfon.—Reports state
that the County Conimissloners ordered eleatlons to be held fn Glendale snd
Ohlo townshlps oo Marcl 12 o vote on bouds to ald the Sallua Tipton &
Northern RE.

CSAN ANGELO, Tom Green County, Tex.—Band Election Proposed.—
Thers |5 talk of ealling an eleetlon (0 vote o the question of lesulng $40,000
paving bonds,

SAN FRANCISCO, CAlL—Price Pt for Ronds.—The price pald for the
r.l:_n:r. Issues of 695 bouds, ageregating 1,170,000, awarded on Fob. b to
Wasor & Presspeieh and Adams % Co.of N.Y, (V. 04, p. 430) was $1,-
i‘!-m.‘.’l.‘-. or 106,044,  Other bids, socording to local papers, were " as fol-
0w
N. W, Halsey & Co., San Franelsco
Harrls T, & Sav. Bk,

J.H. Adams ¢ v L
B, H, Rollins & Sons, S
First Natlopal Bank, Sar - -

SAN JOSE, Santa Clara County. Cal,—Hand Sale.—0n Feb. b e 5477,
000 A L3495 L-d0-year (sor.) Iniprovement bonds—«ix (ssues (V. 94, p, 208)—
were awarded to the Garden City. Bank & Trost Co, for $878,2507, maklng
the pilee 100033,  Bids were also recelved from B, I Rolllos & Sons
(S378,. 10500 and N. W. Halsey & Ca. of

Franclseo (8877,171).  Denom,
J00 AT 31,000 and 40 nt $425. Date Fels. 1 1012,

fut. B & A

SANTA ANA (GRAMMAR SCHOOL DISTRICT (P. 0. Santa Ana),
Orange County, Cal.—Hlond Sole,—Heports statc that the $25,000 6%
13-yenr averagel bullding bouds offersd on Feb, 7 (V. 04, p. 207) were
awarded to N, W. Halsey & Co, of San Franelsco.

SANTA. ANA HIGH SCHOOL DISTRICT (P, 0. Santa Ana), Ur:mﬁc
County, Cal.—Bond Sale,—On Fols, 7 the 200,000 5% polytechole high-
sehookbullding bonds (V. 94, p. 207) were awarded, [t Is stated, to J, H.
Adams & Co. of Los Augeles at 10240,

SEATTLE: Wash.—ZIond Salea for January.— During January the fol-
lowing speclal bmpt. nssess, bonds, aggregating S104.047 33, were Issued
by this eley:
Amouni,

Purbose— Due,
lig o

(3

T Jan.
7 dan,
7 Jan.
7 Jan.
i alan.

o f
s

>
e o ki o

Grade and curty -
Curbs rond g
Paving
Sldewalle _ . . Jan,
= Grade and eurb ... ocao ol i Jan,
e bonds are all subject to call aftér one year,

SEBRING, Mahoning County, Ohlo.—Honds Authorized.—~Ovdinances
liave been pasgsed, 16 s stated, proylding for the ssuance of $7,000 funding
and $2,000 refunding bonds,

SELMA, Dallas County, Ala.—DBond Election,—An election will be held
March 25 to vote on the questlon of Issulng $35,000 sohool bonds, 1€ 14 stated,

SHACKLEFORD COUNTY COMMON SCHOOL DISTRICT NO. 15, Tex,
—HBond Sale—We are advised that $4000 395 15-year bonds have been pur-
chased with funds of Shackletard County.

SHELBY, Cleveland County, No. Car,—Hond Sele.—0On Teb. 6 the

S15,000 545 15-year electrle-light-plant-purchase bonds (V. 84, p, 207) were
awarded to John Nuveen & Co. of Chleago at par, less 5174 for preparation
of bonds,  Othor blds follow: - .
Seasongood & Mayer, Clne. 314,800 [0'Connor & Kahler, N, Y. _ . 814,600
Davies-Berttam Co., Clne. .- 14,700 11 Q. Speer & Sons Co., Chile, 14,500
Furgon, Son & Co,, Chilcago. . 14,700(S5. A, Kean & Uo., Chicago.. . 14,350
Weil, Roth & Co., Chlesgo. . 14,700 New Flrst Nat, Bank, Col._. 13,080

Denoni. $1,000. Date Feb, 181012, Int. F. & A

AT T
TeEOOEeR
T2 et e e e
famlng=d=i~i~i~]

[E] SRR EY S8

Jan, 40

L

SILVERTON SCHOOL DISTRICT NO. 1, San Juan Counly, Colo,—Bond
Sale—Cutter, May & Co, of Chleago have been awarded for $60,037
(101061} the $60,000 5% 10-20-year (opt.) bldg, bonds dated June 11011
and offered on May 20 1911 (V. 02, p. 1455).

SLEEPY HOLE SCHOOL DISTRICT (P, O, Cnrlwright's Wharh)
Nansemond County, Va.—Description of Bonds,—The $16,000 59% soliool
bonds awarded on Dee, 20 1911 to the Merchants' & Farmors' Bank of
Portsmouthi at pae (V. 04, p. 207) are o the detom; of 35600 each and dated
Jan. 1 1912, Interest anoual. Due Jan, 11032, with optlon to redeésm
one bond cach year.

SOMERVILLE, Middlesex County, Mass,—Temporary Logn.—0On
Feb, 13 Estabrook & Co, of Hoston were awarded the loan of $300,000, dug
100,000 Oct, 256 and $200,000 Nov. 4 (V. 94, p. 430) at 2.797% and §2
preminm, =

SOUTH NEWBURGH SCHOOL DISTRICT (P, 0, Sta. F, Cleveland),
Ohlo,—Dond Of fering.—Proposals will be reeclved untll 12 m. Mareh 4 b
H. H. Bolining, Cleclk, for 32,600 &% coup. bldg, bonds.  Atth. Sec, 762
and 7620, Gen, Code.  Denom. $500.  Date Mareh 1 1912, Int. Ao & O,
At Broadway Savings & Trust Co.  Due $500 ymﬂf on April 15 fru::! 1913
to 1917 Inel, = Bonds nre tax-free,  Cert, eheck for 1095, payable to Trehs.,
required, DIStrlet Bas no debt at present. Assess. valo 1011,52,161,605,

SPENCER INDEPENDENT SCHOOL DISTRICT (P. 0.1b[:'um:cr!. Clay
County, lowa.—Bond Election.—An electlon will be held Feb, 20 to vote
on a propositlon to lssue $65,000 hlgh-school-hldie. bonis.

SPRINGFIELD, Greea County, Mo.—Bond Offering.—~Proposals will be
recelved until 12 m, }Inrrﬁi O by .tl"r H. Langaton, City Cﬂ‘rl(. for the $100,000
695 S-20-year (opt,) acwer-constriotton bonds voted Now, 16 1011 (V, 03,
p. 1402}, Denoin, §1,000, Date Mareh 1 1012, Int, M, & §, Certifled
checle for 2 3% of bid 15 required,

SPRINGFIELD SCHOOL DISTRICT (P, 0. Springfield), Sangamon
County, IN.—Hond Klection Propose —Local paimrs report that a 'Yt'ormg[.
tlon 1o 1ssue high-sehool-bullding bouds will prabably be submltted to the
voters of this distriet,
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SPUR INDEPENDENT SCHOOL DISTRICT
County, Texas,—Innd Sals.

reglstered by tho State Comptroller on Feb.
STATESY lLl Gy Iredell County, No.
210,000 5 YW EI T GOy
were awarded ta J,

uids Tollow:
S.A. Kean & Co,, Clileago.
ool & Mayer, Cloo. .

A

~-80, 0067 H. Shicer

Jond Sale

woently to Foley & Gleason, contraotors.

SULLIVAN LI)UMY Tenn.—Bond Offerthi—Proposals \v.irl be re-
4. 08 n' ported n
halvman (P O,
d bonds af lhu A300.000 [ksue voted: Jan,
1012,
Due 550,000 "Feli,
of bid, Ln:x}ub]n to Flrat Nat,

DISTRICT
Sale,~'The 230,000 3%
boen swarded at parand

celvel untll 4 p. AMoh, 11 (not \Ivh
the Plke [toad i,’umm]s-iinm‘m. W 3,;3““
for S100,000 4 L% roac

(V. 04, p.o&2), Denom, §1,000.
York or Qhicago, as (Il_bl‘rl_'!i by purchnser, .
350,000 Feb, 1 1942, Cert. check for 5%
Iiunl;. Ilrlalcli. requiced,

TEXAS CITY INDE
City!, Galveston Cour
o gl 1'|~t! an My 24
fnteresy to tho Stite
TIFFIN Wlll)il
—Thie vote cust
which cnreled, a

TOLEDO, Ohi
voup, bridge bonds to be olfersd on Aarel 6 (V
S117.000 4% coup. street-lmnt.
on HJ at dn Denom. $1,000,
U & J.||11L|.u..,'\ 128

Cert.

Ilate IMeb. §

ENDENT SCHOOL

']u\"ts.—fmur
WLV, 02, D 1588) ha
Permanent School Fund,

DISTRICT (P, O, Tilfin), S¢

ed In V. G4, p. 431,

Date Feby

roguloed
religser 1o e

dinance
Issuan Ave,
Denom,
thie Second Nat.
0 months from Sept.

(1) §670 and 9) 57060,
Bank in Toledo,
16.101% to Sept,

following Dids wire. o pedd for the $300,000 &
funding watey Donils { 037 ;
EL I Rolllng & Sond, Chic. )
Ay B Legoh & Co:; Chle 5 1) §8
N Hulsey & Ca,, Clilo. -
N ‘l'. Life Ins, Coo N. X,
(tar $100,000 bondsy:.. .. 102,
Mitler)
leve., . )
Commerees Tre. Co.,
. M. Geant & Co.
Weil, Roth & Co., C
& This bld was su
* Hayden, Miller & €
2-year I:nru[b«, without 10-yeay optlon,

S200,000 09,
S70,000 DY,
Han. . |
<F 100
I

Hl .uul
L ]| &
5

a7 |
|

Al legue, of 5,000 5%,
1o the State Permanent School Pund at par uml lnt,

Car.—Liapd Sale,—0On Fel 7 tho
graded gehod! refunding bopds (V.. 04, p.
HHHIsman & Co, of Atlanta at 100:50 and tnt,

& Sons Co,, Chle 50,875 }1"" &, Forbes & Co,, N,
0, fil-l'll}l.im‘lwu Bond Co., Uhleago.-

Y DRAINAGE DISTRICT NO.
Reports state that $31,000 8% S-year bonds werd

. fon the proposition to [ssu
Was Zls "

—Bond Offering.—1n ;ur-lhlnu 1.: Lhu S185,0004"

for!

(olty's portlon) Ill)l'llﬂ will also be of
11018 Int;

D $30,000 Feb, 1
|'lw:~k on a Hationnl tmult 11 “Taledo for o A
Bonds to b dellvered at ‘Toledo at thie
erid Interest,
ssed on Peb.,
No,
Jar, 151072,
Dt A070 Mah,
15 1017 Inel,
TRINIDAD, Las \:umm County, L.otu.—m-nu Sale.—On Feb.. 4 the

| Flarvis Trust & Sav.

Iarlek & Co,
14

Tk
o, and Otls & Hough also oered 100.76 for strafght

ik, O, Spur), Dickens
honids was awarded
These bonds were

_UNION COUNTY (P.
207) 875,000 4

Otlier

9780 H. Ituliinq & ‘mm, N

2 (M 0, Colyillel,

Hinnfeutt

Elssel, &
'

V. 04, 441), by
mun Cliy),
11012
Int, F. & A, In Now
11932 and

reports state, 1o.J, Ii

on that day by
Laws of 1014,
at the Treas. office.
for 5%
val.

., AL
(P, Texas

bornds

0.

S200,0040,

County, Ohio.— Vre.
SA0000 bldg, bonds,
Lo 248 “agalnse,'

P A1), an | advised
t]:.'- (810

FA0.000 we .:.

: price
& A. nt the AR
il 367,000

In v
of boneds 20,000 rumllnu bmnif

i mml:lnu. for the
a1 1 ws. Bonds,

151013 and §760 cach
eleotion h

road” bon

o 10=20=-yéar (opt:) Te- W/

will be reocelved untll 11
Chas. Al
Act 288 of Public Acts
Interest M. & S,
March 1 !'r-Jm 1014 to

Banl, )
= 1 100,67
Trist Co
0l
it

a0,
04.

08,1
07.10

Tal.
& U -

can Trust Co.
« Wrigght \"(

|

WEST ALLIS

S 208), It Is stated.

len & Co .. .
Well, Roth & Co-

A0-¥7T, coup.
:w.lmh-d to L. Von HofMmann & Co.
b . Other Lids follow:

R M. Girant & Co Y.
John T, Ft‘vt’t‘tt&(u..\ Y.105.17 |C. II‘

VIRGINIA SCHOOL DIST
Bond Rlection.~—An elestion will be hefd Ll)-thl}
vole on the question of lssilng £20,000 high-school- lnlliili::s; honds.

WAGQONER, Wasgoner Cotinty
! ild

gt}
II l|\

WASHINGTON COLUNTY
At the spring cleetion), it Is r-mted‘ the ques
housg, Jall and ste bonds will be voted upon,

WASHINGTON COUNTY (. 0. Vernon), Fla.—Bonds Defeated.—An
recontly resuited [n the defeat of a proposition to Issue $330,000

AYNE COUNTY (P,
Bulirer; Searciary, for
at County Treasarer's offic

Those o
certified check on a national lmn.k for 3% of bonds bid for n:|1||110|1

5. Milwaukee County, “rs.—-ﬂ:mu Sute,~—0n Foh, 3
I‘u[lr)\\ ing blds were recelved for the 18,000 59 storm-sewer bonds (V. 94,

IIm-rh Trust & Sav, Bank.

TRINITY RIVER IRRIGATION I)lhrlelul‘ Tu\n-i —~Donds Voled,—
By a vote of 90 to 18, the proposition to 1saut § i
bonds earvled at an rlﬂ.ilnn held ‘Feb, 7, ac ('nrlllnl: 1o reports.

rvolr-constriotion

0. Elizabeth), N, J,—Bond br:ft' —Omn Feb., b the
or-reg, hu‘-rlitn} bonds (V. 04, p. 208) were
of N. Y. at 105,802—a basis of about

Y_.103.080 | Bond & Goodwin
Y- _105.587a 1. 5. Rippel, Ne ark

_ 105,388 | [Thoades & Co., N, ¥.
Venner & Co,, N, X
co., N Halsey & Co.. N. ¥
_1104,07 Iinmm Son & Co., N. ¥--

= 1m 668
_104.534
.- 103,513

-1p3.2186

\’(\'\l NUYS SCHOOL DISTRICT, Los Anu’eh.s Louniy Cal.—Bond Sale,
—On Feb, & the 350,000 6%,

bulldiog bonds (V. 04, p, 208) were awarded,

Adauis & Co, of Los Ange I:M

VIENNA, Clark County, So. Dak.
arv at hand relative to the ofering on March 1 of the $8,000 5% coup, thx=-
free funding honds (V, 94, p, 431),
Sass,
Denom. 100 1o §1,000.
Due $2.000 In 5,
of bld, payable to the Treas,,

—RBand  Offering,—Further detalls
!’rupm‘nls witl be recelved umu 10 a.ma
Town Olerk, Authority Chap. 7 Complicd

Date Mareh 1 19122 1m anual
10, 15 and 20 years: Cort. chie
Is rf.'quil'uii_ Noother debf. As u‘kbul

1ICT (P, 0. Virginia), Cass County, Ill.—

{Feb. 17), 1t & stated, to

» Dkla.—Pri

Yald for Honds.—We are
the following 6 v

=yearbonds awarded to
Sept. 1 J9il.
21912, InbJ.&J.

+ Bartlesville:; Okla,—Hond Election.—
o of Issulng $113,000 pourt-

lauru.“- Denam, $1,000. Date

" Denoin,

$1,000, Date Jan,

0, ”lffﬂ}”. Mich.—Rond Offering.—Proposals
n.m. vb 20 by the Hoard of County Auditors,
S500,000. 4% coupon road bDonds.  Auth.
Denom. 81,000, Date March 1 1012,
100 llrJll yearly on
tax-{ Cash or

ot IllHQ

1018, Inel. g are

the

u.lﬂ.'.m‘.' 00 | Bolger, Mosser & Willa=
18

ALT 00]  man 720 0O

- 158120018, A. Kean & Co. ﬁ.:mi B0

- 1
The above bldders, all of which are of G hicago, offered to furnish blank
bonds In addition to thelr bids.

NEW LOANS.

Unlon Irrigation District

NOTICE OF SALE OF BONDS AND TO CON-
TRACTORS FOR BIDS FOR PRELIMI-
NARY ENGINEERING, SURVEYING,ETC,,
FOR IRRIGATION §YSTEM.

NOTICE IS HEREBY GIVEN to all persons
that sealed bids will be recolved at the office of
the Board of Dicectors of the “UNION [RRI-
GATION DISTRICT,” at the Town of Hay-
mundvlllt.. Texas, untll the hour of 2330 o'clock
P M. 0
"'Tuu.adnv. the Fifth Day of March, A.D, 1912,
for tho Preliminary Engineering, Surveyiug, &o.,
forithe [nlm\llun System ol the “Union [reiga-
tion - Disteler.” This work lnchides no actusl
constructlon, but Ineludes ALL WORIK of sur-
veylng, eaglneering, making of estimates, speel-
floations, &o., necessary to the commenoement
of aotual constriction of the lirgest Lrrigation
System thus far attempted In Texas,

Maps, plans, specileations amd all negessary
data are now on filé, and may ba seen (o theoftice
of the Board of Dircotors of the * ‘Unlon Irvigation
Distriet,"” at Haymondville, Texas, and any de-
alred Ioformation may be had by nlplpl;-mg 10

. Conrad, Distriot Englncer for sald Digurlot,
Raymondville, Texis,

All bids recelved will be opened at 2:30 o'clook
P, M. of Tuesday, March ath, A, D. 1012, at and
In the office of the “Unton Irelgation Distriot **
¢+ The sucoesaful bldder for all of the sbove work
will be required Immediately upon the aceeptance
of hig bld to buy from the Board of Direotors of
the "Unlon Irrlgation Distriet,' and pay for o
cash, the entire Issue of Irrigation Distriet bonds
nowdlsaued, amounting In the aggregate to one
hundeed thousand dollars ($100,000 00}, voted
by sald Distriot on December d0th, 1911, at not
less than the par value thereof; and such suceessful
bldder will be ruqulml to furnish a certined check
in the amount of §5§,000 0D, Pnyuhlt to A T.
Woodhouse, President of the Board of Dirgetors
of the “Unlon Irelgation Distrlct,” as & guarantes
that such successful bldder will mlli:l’ully perform
hils obllgations to sald Distilet.'

The Board of Directors ol the'' Unlon Irrlgation
Distriot” (as required b.v law) rescrve the right to
rejm.c any and all blds.

Itness the signature of A, T. Woodhouse,

Prealllcm; ‘of the Hoard of Directors of the “Unlon

atlon District,' and thls notlee duly attested

§rnuk . lllll!fr. Sccnt?\rylof rmlil:e Board, this,
l.he 2nd day of January, A.

f AT, WOODHOUSE,
President of the Boardl of Direotors
of the *'Unlon Irrlgation District,"

Atteat:
FRANK 8. MILLER,
Sunrcmr of the Board of Directors ol
& the "I},nlm:llrrmuuon Distriet.”

F. WM. KRAFT
LAWYER
Specializing 1o Examination of
Municipal and Corporation Bonds

1319 PIRST NATIONAL BANK BLDO,
OHIOAGO, ILL,

NEW LOANS.

$100,000

CITY OF DALLAS, TEXAS
416% GOLD CITY HOSPITAL BUILDING BONDS

To he sold Monday,

The bonds are Issued by the Clty of Dallas;
Dallas County, Texas, under authority of the Clvy
Charter and General Laws of Texas, and by
apeclal authority of a vaote of the people at a
General Election held Aprll 5, 1910,

Bonds are dated January 1, 1912, and are In |

denominntions of §1,000 00 each, with coupons
attached, and mature serially beglnning Janu-
ary 1, 1013—582,000 00 and $3,000 00 each alter-
nate year untll 1952—average time 20 54 years,
both principal and semi-agnnual lnterest payable In
gold coin at the Clhiaso Natlonal Banlk In the City
of New York,

The bonds are engraved under the supervision
of, and’ curtiited as to thelr genuinencss by, The
Unlted States Mortgage & Trust Company of
New York, and thelr legality has beéen approved
by the Attorney-Genernl of the State of Texas,
aud by Messrs, Dlllon, Thomson & Clay, of New
Yorlk, whose orlginal written opinlon as to legality
will be furntshed to the purchaser of the bonds,

February 26ih, 1912,

Direet tax lovigs have been made sufficlent in
amount to provide Interest and the requlred
sinking fund to retlee the bonda as they mature.

The Cliy of Dallas has been ingorporated by
Spocial Charter for a period of more than thirty
yearg, and at no time In its history has there been
any default In the payment of any Intérest or
prinelpal on lts bonded debt or otherwise.

Sealed bids will be recelved for the above
desoribed bonds untll 12 o'olock noon, Monday,
February 26th, A certifled check, payablé to
the undersigned, tor 295 of the face value of the
bands bld for, must acconipany each bid, Money
to be pald and bonds to be dellvered ax Dallas.

The City of Dallas reserves the right to reject
any ot all bids,

W, T. HENDERSON,
Commlissioner of Flnance and Revenne,
) Dallas, Texas

$1,600,000

TARRANT COUNTY, TEXAS
ROAD AND BRIDGE BONDS

Sealed bids will be recelved b¥ the under-
slgned up to 11 a. m; MARCH 11TH, 1912, far
the purchase of $1,600,000 road and bridges bonds,
1ssued by Inrmm.lmmw Texas. 'These bonds
are In the denomination of $1,000 cach and bear
Interest at the rate of 0% per annum, payable
annually [n elther New York or Fort Worth,

X8,
mL;:m:h bid must be for the entire Issue, $1,000,~

Two propositlons will be considered, one for
dellvery of the entire lssue (51,600,000) April 10,
1012, and one for three dcllvcrluﬂ, a8 lollows:
$650,000 April 10th, 1012, $500,000 July 10th,
1012, and $650,000 October 10th, 1012,

Certified check In favor of The' Commisstoners'
Court, Tarrant County, Texas, (o the sum of
$32,000 (2% Of the amount to be purchased)
must accompany cach bld.

Blds will be opened nntl constdered lly the
i:omml.sr.tmmn Court at 2 P, M,, March 1ith,

The Commlissloners® Court reserves the right to
rejeéct any or all bids.

Deseriptive clreular giving all data, Information
&o., touching and rolatlve to Tarrant Counl.y. Its
conidltlon, reésources, assets, labllltles, &e.,
together will all pmculurc in connection with this
bond luua mny he had o appllication.

.f MoKENNA, County Auditor,
Fort Worth, Texas.

$250,000
CITY OF ST. PAUL, MINNESOTA,

49, BONDS

Feb, 6, 1012,

Sealed bids will be recelved at’the office ot the
COlty Comptroller In the Court House & City Hal
Bullding In the Clty of 5t, Paul, Minnesota. up to
1% o'clock noon, FEBRUARY 29, 1912, for the
ptirchase af $100,000 bonds of the Clty of St. Paul.
tssued for the purpose of extending, enlarging
and improving the Publle Water Plant and Water
Works System, and also $150,000 of bonds lssued
for the purpose of alding In defraying the expenss
of constructing malin sewers In the Clty of St. Paul.
Sald bonds to be dated March 1, 1012, bearing
4% Interest, payable semt-annually. both prio-
cipal and Interest Io the Clty of New York., Blds
must be accompanied by a certified check for at
least two (27%) per cent of the amount of the bid,

The right 18 reserved to reject any or all blds,
« » o+ W. H, FARNHAM, Oty Comptroller. -

hitized for FRASER
p://fraser.stlouisfed.org/
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WEST PLAINS SCHOOL DISTRICT (P. 0. West Plains), Howell
County, Mlo,—Bonds Volted.—An ¢lection held recently resulted In favor of
the questlon of lasulog 533,000 bullding bonds. The vote, It 1s stated, was
328 “for'" to 41 "agalnsg."

WHITE PLAINS, Westchester County, N. Y.—Bond Sale.—0n Feb,
the 338,000 5-23-year (serlal) llrc—dcpa¥r.mr.m; honds dated Dee. 1 wﬁ
V. 9, p. 432) were awarded to Bond & Goodwin of New York at 100,334
and Interest.  Other blds follow:
R. L. Day & Co,, N. Y..$38,118 18| Ferrla & White, N. ¥_...5$38,086 00
Kigsel, Kinnleutt & Co, Estabrook & Co., N, Y.. 38,0461 a0

N. ¥ : .- --~ d8,100 00| DouglasFenwick &Co,N.Y 38,037 00
R. M, Grant & Co., N. Y. 38,000 44| W, N, Coler & Co., N,¥ .. 38,022 00
Hairls, Forbes & Co.,N,Y, 38,071 B2|Farson, Son & Co,, N. Y. 38,020 14

WILKES-BARRE, Luzerne County, Pa,—Loan Election Proposed.—Loeal
papers atate that an ordinance was passed on Feb, 13 providing for the
submisslon to the voters In April of a loan of §1,000,000 for grade-crossing-
abolltlon, eréet a comfort station and abate s creck nulsance,

WINCHESTER SCHOOL DISTRICT (P. 0. Winchester), Nez Perce
County, ldaho.—EBonds Voled —According to r{-{wrtu the  question of
lssuing 35,000 funding bonds carrled unanfmously at a recent eleotlon,
There were 250 votes cast.

WINFIELD, Cowley Coun t[)‘. Kan.—Bonds fo Be Offered Shorily —
Agcording to local papers this eity will offer for sale nbout March 1 380,000
4 34% refunding and about $25,000 5% 10-year lmprovement bonds,

WINNER, Tripp County, So. Dak.—Honds Veled.—An electlon held
recently resulted, It [s stated, In favor of the proposition to Issue $17,000
water-works bonds.

WOOD RIVER SCHOOL DISTRICT (P. 0. Wood River), v
Neb,—Bonds Ua."f‘u;rr:.-—.’\n n:leothﬁs held Feb. §, 1t s l:vr_-pupt-.-lﬂarll"s(ﬁ?:élx‘l‘ rn'
the defeat of a proposition to Issuo §35,000 bullding bonds by a voto of
170 “for'" to 107 “‘agalnst’—n Gwo-thirds majority bLelog requlred to
authorize.

YORK COUNTY (P. 0. Yorkville), So0. Carp.—Bond Offering.—Proposals
will be recelved untll 12 m. Mch, 20 by T. W. Doyd, Co, Supervikor, fot
380,000 5% York Township bonds, Denom. $500, Date Aprll 1 19123,
Int, ann, at place designated by purchaser., Due April 1 1042, opt. after
16 yrs. Bonds are cxempt from all taxatlon, Cert, checlk for 22 of
bid required. T

YOUNGSTOWN, Ohio.—Bond Offirings.—Proposals wlll be recelved
until 2 F' nt, Mareh 4 by Dy P Jones, ClEy Anditor, for the following 5% bds,:
S$300 Pyatt St. ext. bonds:  Due Oct. 1 10138,

000 Blm St, & W. Hayen Ave. sewer bonds. Due Oet. 1 1013,

1,300 street-improvement bonds.  Due Oct. 1 1013,
1,300 Clty's portlon street-lmprovement bonds, Due Oot. 1 1013, -
5,000 Steel St. impt. bonds,  Due $1,000 yearly on Oot, 1 from 1913 to
7,000 auni 'n"“;um"t bonds,  Due §1,000 1 ]
4 re-fepartnent bonds, ne §1,000 yearly on Oct. &
1916 el and 33,000 Oct. 1 1:2117;}{”"’ IY RVIEEI L PO
aerpency bonds, e 000 yearly on Oct. 1 fr i
|:iuait;=5 .‘l:‘lrl s::i:‘;ﬂn;?ut‘,}‘; IJ‘)I'(J.'l Iya W L
srpency bonds, e $2,0 Oot. 913, 1014 [
O Dot pia, 014 and 1915 and
Date March 11 1912, 1Int, seml-ann

at Treasurer’s offfce. Bach Issue
Ceart. oheok f ) 7

to be bld for separately, 2% of bonds bld for, payvable to
.}}uditglr. relmiilrt:{l‘pl'm'i.‘hust!r must be pre red ta take the bonds l'}lnl. ht'm-‘r
than March 012, the money to be deliverad 4t a bank In Youngstown
ot the afflce of the City Treasurer, ’ .

Canada, Its Provinces and Municipalities.

BEACHVILLE, Ont.—Debenture Offering.—Proposals will be recelved
untll Feli. 25 by A, W. Smith, See.~Trustee, for the $1,047 North Oxford
Twp. and §3,563 West Oxford Twp. 5% hydro-clectrle power-plant debon-
tures (V. 03, p. 1741},  Denom, $100, Date Oet. 21 1011, 'Int. ann, at
the Traders’ Bank, Ingersoll. Due In 30 ann. Installments of principal
and Interest.  No debt At present.

BROOKLANDS SCHOOL DISTRICT, Man.—Debenture Sale,—J. G,
Mackintosh & Co. of Winnlpeg have been awarded §20,000 6495 20-year
debentures, according to reports.

IMCALGARY, Alberta—Debentures Sold in London.—Varlous lssucs of
4 45 05 debentures agrrogating $1,015,700 were recently placed on the Lon-
don market and disposed of, we are advyised, the city obtalning a price of
101.80,

FICAMROSE, Alta,—Debenture Sale.—It 18 reported that 583,000 5%
d0-year water-works and sewer debentures have been purchased by Weod,
Gundy & Co. of Toronto.

DAUPHIN, Man,—Debenture Sale.—Wood, Gundy & Co. of Toronto
h“llmi" awarded the $7,000 5% 20-Installinent school debentures (V. 93,
p. 1808},

DELORAINE, Man,—Debentures Not Yet Sold.—No award has yet been
made of the $6,000 20-yr, Impt, debentures, (V. 04, p. 83,)

DOMINION OF CANADA.—Sules of School District Debentures —The
following school-bullding debentures, ageregating $43.082 (all pavabla In
ten Iostallments), were purchased by the Alberta School Supply Co. of
Edmontan In January:

SCHOOL DISTRICTS IN PROVINCE OF ALBERTA,

Name of District— Amount. Int. Date. I
Botha S. D. No. 2601 §2,000 0O 41012
Clarenda 8. D, No. 2450 1,600 61912
Cooke S. I, No, 2480, . 1,600
Corinng 8; D, No, 2407_. 1,600
Haydon S. 0. No. 25615 1,500
Jasper Plice 5. D, .
Kitehener S, D, No, 25
Knoll S, D). N0. 2478
Lake Thelma 8§, D. No. 2427___
Lelghton S. D, No. 2

*rice.
$2,000
1,500

Jan,

~-*10,000
1,000
1,500

No. 2

Midvale 8, D, No, 2413

Myrle Crecle S, D No. 23420

Parkstile 8. DL No. 2574 ...

Qurcotte 5. D, No. 384

Solon 8. D NG 2820 s e s

Three Hill Ridge 8. D. No. 23401

White Star 3. D. No, 2445 4

Winnlng Way 8, D. No., 2 . Jan. 23 1
SCHOOL DISTRICTS IN SASEATCHEWAN,

Ceylon 8. D No. 361 ..-< Janl 22

Fox Hills 5. D. No. 100, Jan. 16 1y

Hermann S, D. No. 401

Hollymount 8. D, No. 352

Raymora 5. D. No. 2011

. 'ao snles of these debentures were previously reported In the " Chronl-
"

oacCoaScaoaoGoooooaoas

Jan, 2219
Jan. 4 10

1,000
1,500 €

NEW LOANS.

$143,000
TOWN OF GUTTENBERG,
Hudson County, N. J.,
5% FUNDING BONDS

Sealed proposals will be recelved by the Counall
Hoard at a regular meeting to be Imld. MONDAY,
FEBRUARY 19TH, at 8 P, M, at the Town Hall,
Bulls Ferry HRoad, Guttenburg, N. J., for the
Emrchasc of 5143.000 Funding Bonds, [ssuedor
he purpoge of redeeming lmprovement certificates
due or to become due on o before January 1st,
1013.  Bonds to Ue of the denomination of 51,0005
to be dated Janvary 18, 1012, nand to mature
January lst, 1942; Interest payable seml-pnnually
July 1st and Jannary 15t both Frlm-‘umt angd
Intereat nre payable st the office of the People's
Safe Deposlt & Trust. Company, Town of Unjon,

B hm:da to be dellyered upon Ilmymnut. for
game, A certiffed check for Twenty-flvo Hundred
Dallars (52,600) pagable to the Town Treasurer
of Guttenberg, must accompany each bld,

No bids will be considered av less than par and
acoruecid Interest,

The bonds will be engraved under the supers
viston of and coruiiied as to thelr genulneness by
the United States Mortgage & Trust Company
of New York City.

The legallty of the bonds has Lieen s[lapruvr:d
hif the Town's attorney. J. Emil Walscheld, Town
of Union, N. J.

The right 18 reserved to r\‘.l)-w: any and all blds,

« Biank proposals may-be had by appllcation to
the f'reasurer.

WILLIAM J, EXYPPE I{.I Town Treasurer,

$225,000
Wilkes-Barre, Pa., City School Dist.,

414% BONDS3

#*T'he Wilkes-Barre (Pa,) CIL,T School Distriot
will accept sealeéd blds at not less than par and
accrued [nterest for an lssue of $2206,000 434%
coupon bonds to be dated March 1, 1012, Hlds
are to be accompanlied by a partified oheck for
306,000 and must be [n the hands of the Seeretary
of the Board by noon of March 4, 1012, 'The
Board reserves the right to reject any and all blds,
Furtherginformation given by

| % A, W, MOSS.3Seccretary,

. ESTABLISHARD 1888
H. C. SPEER & SONS CO.
First Nat. Bank Bldg., Chisage
SCHOOL,

NEW LOANS.

BOND CALL.

$150,000
Borough of Haddonfield, N.J.,

47 Btreet Improvement Bonds

The Councll of the Horough of Haddonfield
Invites sealed proposals for the whole or any part
of $150,000"of Street Lmprovement Bonds of the
denomination of $1,000 ecach, bearing date
Aprll 158, 1012, with Interest at 4 per centum,
payable seml-annually, at the office of the
Borough 'Treasurer, Haddontleld, N, J,, Sald
bonds to b payable after thirty years from the
date of [ssie,

The proposals for the above-mentioned bonds
addressed to Hom, Chas, O. Hrown, Mayor,
Haddoneld, N. J,, endorsed “‘Proposals  for
Street Improvement Bonds'', will be recelved by
the Clerk of the MNorough untll MONDAY,
MARCH 4TH, 1912, up to the bour of 8 o'cloclk
p. m,, of the same day, who will certlfy thereon
the time of thelr recelpt by him,

Sald proposals will be publiel
meating of the sald Councll to be held In the
Counell Chamber of the sald Borough of Haddan=
fleld, on the Fourth day of March, 1012, at 8
o'clock p.m, No award wiil be made on any bid
Lelow the par valioe of the bonds,

Sald proposals must be pecompanled by a
certified check payable to Chas. B, Magll,
Borough Treasurer, for two per centum of the
amount of the par value of the bonds bid for,

The Mayor snd Councll reserve the rlght to
reject any or all blds as may seem best to them
In tha interest of the Borough,

Any Information with regard to this bond ssue
wlll be furnlshed by addressing,

ALLEN CLYMER;

Borough Clerk.
Huoddonfleld, N, J, "

$12,000
VILLAGE OF HIGHLAND PARK, MICH.,

FIRE DEPARTMENT BOND§

Wanted, Proposals for the vpumhnsc of 12 Fire
Department Bonds of the Village of Highland
Park, of the denomination of 31,000, Interest
475, payable seml-annually. Donds expire as
follows: @ Oetober 1, 1018, 3 Ootober 1, 1919,
3 October 1, 1920, and 4 Qotober 1, 1031, The
above bonds aré ready for Immedinte dellvery,

Address all proposals to
o § R, MILTON FOR
Clerlk of

D,
Highland Park,

Ohaster County Gas b6a

East McXoesport Street Railway 6a
Northern In Gas & Electric ba
Frankiford Tacony & Holmesburg 5s

George B. Atlee & Co.

BANKERS
119 8. Fourth Bt, Philadelphis

opened at o

P;ntr.hartrain Levee llistri;:vtm,” La

NOTICE TO BONDHOLDERS.

o | New Orleans, La., January 206, 1013,
The Board of Comlssioners for the Pontchar-
traln. Levee District Is prepared to purchase
$20,000 00 of 1ts 20-year bonily, Serles O, maturing
November 1, 1912, Sealed offers to sell thla
amount, or any parct thereof, will be recelved at
the office of the Presldent up to 12 o'clock noon,
FRIDAY, MARCH 1ST, 1912, Accrued Interest
will be added to selling price In accordance with
the rules of the New Orléans Stock ixchange.
Address all praposals to Hunter C. Leake, Presls
dent, Pontohartrain Levee Board, Room 3, Unlon
Statlon, New Orleans, La, Tho right Is reserved
to rejeat any or all vlfers,
HUNTER C. LEAKE,
President,

Bolger, Mosser & Willaman
MUNICIPAL BONDS

Lagal (e Bavings Banka,
Postal Savisgs and Trust Funds

SARND yOR LIBT

19 Sonth La Salle 8t., OHIOAGO

HODENPYL, HARDY & CO.
T Wall St New York
Railroad, Street Ry., Gas & Elec. Light
SECURITIES

MUNICIPAL AND RAILROAD
BONDS
LIST ON APPLIOATION
SEASONGOOD & MAYER
Building
OINOINNATI

Suthetlin & Company

MUNIOCIPAL BONDS
Commerce Bullding,
KANSAS CITY MISSOURL
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DOWELL SCHOOL DISTRICT, Alta,—Debenture Sale.—G. A. Stimson
& Co. of Toronto have purchased $1,500 debentures, 1t 15 reported.

EDMONTON, Alta,—Debentures Voted,—The election held Jani 30 res
sulted in favor of the following hy-laws totallng $1,7156,458 37 (V. 04, p.
200): Streat rallway, $802,000 67; horses, vehicles, §10,053 34: polloe sta-
tlon site, 539,000 67 exhibition assoclation, $175,200; water niters, S20,-
636 06; water-works bldir,, $0,733 33; fre-lall sites; 34,860 07, Are equip-
ments, $4.380; power house, $210,240; clty warchouse and workshop, $0,-
363 34; telephone sub-station sites, 515,080 07; telephone sub-stations, §34,~
060 67; telephone extensions, $273.020; Imvtu" strects, $200,020; clvy
stables, $12,066 87; Itg. dept,, §62,780, and warehouss add'ns, $15,080 67,

ELKHORN, Man.— Debenture Sale.—Nay & James of Reglnn have heen
awarded the $7,7560 5% 19-Installment deébentures (V. 03, p. 1825).

GA0DERICH sC DISTRICT, Alta.—Debenture Sale.—G. A. Stlm-
gon & t:.'u.I of ‘Il'arnfalt(t,){’hlive ll.lbllcﬁ awarded $1,000 debens.; 1t 1t stated.

HAMPTON SCHOOL DISTRICT, Alta.—Debenlure Sale.—Reports state
that G. A. Stimson & Co. of Toronto have purchased $1,800 debentures,

HARDISTY. Alta,— Debenture Sale.—Nay & James of Regina have been
awarded §6,400 6% 20-year debentures, It 18 stated,

IMPERIAL, Sask,—FPrice Paid for Debentures.—We are adylsed that the
prloe pald for the $2,500 7% 10-year sldewnllk and water debentures
awarded to Nay & James on Dec. 28 1911 (V. 04, p. 165) was 93.086. Date
Dec. 28 1011, " Interést In December,

JUSTICE SCHODL DISTRICT, Man.—Debentire Sale.—Nay & James of
Reglng have been awarded the $8,500 5 149 20-yr. debens. (V. 84, p. 371).

KNOWLEDGOE SCHODL DISTRICT, Alta.—Debenture Sale.—It 18
ptated that $1,000 debentures have been awarded to G. A. Stimson & Co.
of Toronto,

LUSELAND, Sask.—Debenture Sals,.—Reports state that 32,0000 6%
16-year debentures have beon awarded to Nay & James of Heglna.

MT. FOREST, Ont.— Debentures Not Sold.—A bid of 313,880 was recelved
from W. A, Mackenzie & Co., of Toronto for the $14,000 5% bonus deben-
tures offored on Jan. 25, V. 93, p. 1685, Thia offer was not accepted, the
bonds having bean withdrawn from sale for the present.

WEN SOUND, Ont,—Debenture Offering.—Proposals will be recelved
un?ll .-Fﬁ. !:r?.ui-‘ch. 26 by A. F. Armstrong, Town Treasurer, for $30,000
publie school and $25,000 Owen Sound Furniture Co. bonus 4 4% deben-
tures. Interest semb-anoually at Owen Sound, The sehool debentures are
due Jan. 3 1922 and the other debenturesJan, 2 1932,

[b‘ Ltd,,
M

PENTICTON, B. C.—Detenture Sale.—The Dominfon Seg. Corp.
entures

of Toronto has been awarded, 1t 15 stated, $100,000 5% 40-yr. de

POINTE CLAIRE, Que.—Debenture Sale.—On Feb. 1 the 830,000 sewer,
310,000 funding and $65,000 watec-works and electric-llght 5% coupon
debentures, due 1042 (V. 04, p, 200), were purchased by Laurln & Leitoh,
This firm was awarded the contract to ercéot the water-works, sewerage-
?gﬁtcm and eleatrie-light-plant and takes the debentures In payment at

Debeniure Sale.—Nay

elr par value,

PRINCE ALBERT PUBLIC SCH,IDIST., Sask.
& James of hcgl nn have boen awarded $47,000 5% 30-year debentures.

ST, JEAN BAPTISTE OF POINTE AUX TREMBLES, Laval County,
Que.—Detenture Offering.—Proposals will be recelved untli: 12 m. Peb, 27
by E. H. Leyeille, Seo.~Treas., for $85,000 5% debentures, Int, seml-ann,

ST, MARY'S, Ont.—HBids Rejected,—All blds received on Feb, 3 for the
four Issues of 434%% and 5% 20 and 30-year debentures, aggregating

$173,100 (V. 04, p. 200) were rejected, according to reports,

ST. THOMAS, Ont.—Debeniures Nol to Be Issued atf Present.—The
$10,000 hospltal debentures voted on Jan. 1 (V. 94, p. 83) wlil not be lssued
for some time, we' are adyised,

SARNIA, Ont.—No Acifon Yel Taken.—No gction has vet been taken
looking towards the lssusnce of the $30,000 5% bonus debentures voled
Jan. 1 (V. 04, p. 83.)

TAVISTOCK, Ont.—Debenture Sole.—Reports state that $20,000 6%
A0-Installment water-works debentures have been awarded to G, A Stim-
son & Co. of Toronto,

TILLSONBURG, Ont.—Debenture Offering.—Praposals will be recelved
untll Feb, 18 for 325,000 4 159 d0-Installment public-sehool debentures
and 30,000 5% 20-Installment local Improvement debentures. A.
Raynes 18 Town Clerk.

TORONTO, Ont.—Debentures N ok lo be Issued at Present.—We are advised
that the $2,200,000 hydro-clectric-system extenslon and £130 488 elvie
car llne construction debentures voted Jan. 1 (V. 94, p. 83} will not be
Iasued for some time.

WAINWRIGHT, Altn,—Descriptton of Debentures.—The $43,300 fire-
c‘ltfufli-. SIfll:wulk and prading debentures awarded on Jan. 24 to the Nal,
Finance Co., Ltd., of Tor. (V. 94, p, 432), bear 6 4% Interest, are dated
Dee. 01911 and become due In 20 annual Installments of principal and int.

WILKIE, Sask.—Debentures Not Yet Sold.—We are advised under date
of Feb. b that no award has yet been made of the $10,000 Ught and $25,000
water debentores (V. 83, p. 1742),

YORKTON, Sask.—Debenttire Sale,—On Feb. 1 the $108,300 5% coups

debentures (V. 83, p. 1742) were awarded to the Dominfon 'Securitie.
Corp., Ltd,, of Toronto.

NEW LOANS,

MISCELLANEOUS.

$324,000
TOWN OF KEARNY,

Hudson County, New Jersey,
414% BONDS

Sealed proposals will be recelved by the Town
Counetl oP the Town of Kearny, Hudson County,
New Jersey, at the Town Hall, Wednesday, Fe
ruary 28th, 1912, at 8 p. m., for the purchase of
the following bonds:

$66,000 10-year 434% Kearny Avenue Paving

Bonds
80,000 Serial 1 to 10-years, $8.000 due each
Z“" 434 % Street lm mveracnl Bonds,
108,000 26-year 434% School Bonds.
71,000 B0-year 435% Paszaic Valley Sewerage

onds.
Blds may be made for all or part of the above

CUTEN

BEach Bld must be accompanled tl? a certified
oheck for 69 of the amount of the Bid,

The Town Councll reserves the right to reject
anr. or all Blds,

or fnancial statement of the Town or any
other Information desired, address
BURTON E. CANFIELD,
Town Trepsurer.

Returns. of Premiums. .
Expenses, Including offf
mentg, ete

A dividend of intereat o

will The certifieates

oo
A dend af Forty por

BLODGET & CO.

BONDS
60 STATE STREET, BOSTON
80 PINE STREET, NEW YORK

BTATE, OITY & RAILEOAD BONDS

N i Bl
{ P, BROWN,

EVIELAND H
ORNBLIUS
RICHARD H. HW
PHILIP A: 8. FRA

ART,

Charles M. Smith & Co.

CORPORATION AND
MUNICIPAL BONDS

FIRST NATIONAL BANE BUILDING
OHI0OAGO

ASSE
United States and State of
Bonds _ .

Btogks and Bondz of
Other Securitics
Bpeeial Deposlts in
Coinpanies
Renl Extate cor. Walls
nnd:Exchange Place, conti
Real Bstate on Staten lelund
provisiona of Chiapter 451,
Premium Note
Bills Reeelvable
Caal (0 hands of Euronean
iy losses under polleles
orelgn coumtries.
Caah In Han
New York

e Governncent Acconntand

, 0, BOX 37, MAIN OFFICE,
£ owammtrm .n%:.m'

OFFIOIAL ORGAN OF THE ASSOOIATION OF
AMERIOAN GOVERNMENT ACOOUNTANTS

A MONTHLY MAGAZSINE OF INTEREST TC
AODOUNTING AND FINANCIAL OFPIOBRE
OF MUNIOTPALITIES, BANKS, RAILWAYS
AND OTHER PUBLIO BMRVION OORPORA
TIONS,

0 PH FOUND IN ALL LEADING OHRTIVFINT
PUBLIO ACCOUNTANTS OVFIOBS,
fample Uopy 10 senta. Per Annum 81 B¢

e=lnEurancs due or poeried
o 1011, amounted to

And the

ropest
The Market Val

1 of Stoths

f

Neaw
The Trusiees, in conjormity with the Charter: of the Compony, subnit the Tolloiet
41l

Interest on the Investmente of the Company recelved during 1he year.
Interest on Depasita in Banks anid Trust Companles, ele...-i-.--
Renot recelved less Taxes noil EXpenses. . oo cormciomecsmenns

Losses paid durlng the year........
Lieas Salyages

thereol, or thelr legnl représentatives, on and after Tuesday the sixih of
The outstanding certjiieates of the ke of 1906 will I-g' redegined and pald to the boldem therenf, or thele
legnl ropresentatives, on and after Tuesday the sixth of Febrdary next, from: which date all Intereet horeon

L
Decembor, 1911, which are entitied to participate
fzsued on and ffter Tuesday the sevenih of May next,
By order of the Board,

NELIN

SETS

New York City and New York Trust £o.
and Bank Stocks_ ... ... .....
itailronda

il Willlam Strears

Kenvina =
Clvy Revetus Bonds. ... .-

Agerued Interest on Bonds on the §1gt day nf Deécember, 1011, simounted to.

Reénts due on the 31at day of December, 1011, amounted 10 o oo oo et pnmema s

+ Incompanles autborized In New York, on thp 3lat day of December,

Unexplred pe-insurance promiums on the 31 1

anc‘] The Tnsurnnee Department has petimated the value of the Resl Estale eomer
Wikl Strects and Excéhange Place In excess of the Book Value given above, o

#t Staten Island (o Iu.xr:.-,«& nt the Book

ceeded the Company's valustlon by......
On the basls of these Inorenscd yaluatlons the balanoe wolld' be

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.

Cork, Jnnunrg 12“'1 I’I.Il'.f. i
ng stalevhent of iy affairs on-the
A1t of Decemiber, 191 s

The Company's buriness kas been confirad (o marine and {nlane tranzporiation {nsirance,
Premiums on'such risks from the lst January, 1911, to the 318t Decembor, 10010 e eeee oo . 80
Premiums on Polleles not marked ot It Janusry, 1911

5

i

.$334,507 03
34,628 24

JIT153]167 66 636.60293

51,385,380 46

425,855 86

$050,530 60

glﬂs. 4]

I 8ix per cent on the outstanding certifeates of profita will be paid to the bholders
February next.

o be produccd at the tme of payiment and eanceled,
cent la deetared on 1he enrnsd premioms of the Company for the year cnding S1ss
in dividend, for which, upon application, certificates will ba

0, STANTON FLOYD-JONES, Secrelary.
TRUSTEES.
HERBERT L. GRIGGS,
CLEMENT A, GRIBCOM,
ANBON W
THC

——

. HARD,

1. HURBARD,
S CASY LEDYARD
CHARLES D), LEVERICH,
LEANDER N, LOVELL,
GEORGE H, MACY.
CHARLES H, MARSHALL,
NICHOLAS F, PALMER,
HENRY PARISH.
ADOLF PAVENSTEDT,

A. A, RAVEN, President,
CORNELIUS ELDERT, Viee-Presldent,
WALTER WOOD PARSONS, 24 VieePresident.
CHARLES E. FAY Vice-Prextdont
JOHN H, JONES

', 3 «
STEWART, 4k Vite-President,
BALANCE SHEET.
LIARILITIES

Estimated Losses and Loses Unxeftled
$700,000 00 | in process of Adjustinent

Premivms on Unterminnted Risks
1,777,000 00 | Certifieates of Profits aud Interess Un-
2,7420162 00| “pald -

220,020 00 | Return Premi

' { iteserye for Tex
1000000 00 | He-insuranece P

o
4,200,426 l}lj

>
Zime

JALAS §
15 C

J BON,
STAV. H. BCHWAR,
JAM SLOANE,
s STERN,
BTREET,
TURNURI

e

e iy
=

&=

New York
2,210,027 on
V53,487 348
267,002 05
8,742 10

Ining olfices 9,104 08
(held under
nwe ol 1857)

03 471 g

Claims not &
000 00 | - Withheld for Unpakd Prenums 22, 25
7401590 00

niim_ 5
o Ineluding ©
nation, ¢l
Certificates of Profits Orderid Redesmed
i
615,136 00 | Certifteates of Profts Outstanding
440,354 23
H:snllui-rn}ln
iyable In
274 203, 53 36
930,421 29
450,000 00
$18,465,023 62

£11,174.
261,558 48
§41 878 B0
21,970 44
214,367 00
63,000 43
450,573 96
043,700 00

¥Edny Df DErSmBer, 10115 AMOURTEE £0 - - oz s - cmz o -
Vilue, at. SR
r Securities on the 31st day of Decomber, 1011,

R e e e W - R T
94,755,780 75
E e ————

;. Bonds and vthe

pitized for FRASER
D://fraser.stlouisfed.org/
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Lenst ompanies.

Txnst Comyranies.

~ United uldles TIuSL Gompany Of fiew York,

Churtered 18583
45 ;d £7 “’AIJ STRFR’T
GAPITAL, il LR S $2,000,000.00

MURPLUS AND uumvman PROFITS - - - - - 13,877,034.29
Thls Company &ots as Dxcoutor, Administrator, Guardian, Trustee, Court Depositary and In
iiker recognized trust capacitiea.
It allows Interest at current rates on deposita

1t holds, manages aud lavests money, scourities and othier property, real or personal, for estates, |

serporations and Individuals,

EDWARD W. SHELDON, President.
WILLIAM M, KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary.
WII.I'BEDJ WOEOEB‘I‘ER, Asst. TR UEARL!SA r:nwuma 2d Asst.Sec,

USTERE
JOHN S’I‘EWART OMirmdrl O)‘ tha Board.
Guatay H, Sohwab Lyman J. Gage,
F‘nmk Lyman, Payne Whitney,

sa Stillman, Edward W. Sheldon,

Miils,
Willlam H. BM? J1., John Claflin, Chaunoey Keep, Egerton L. W‘mthn}p.
John J. Phelps, George L., Rives,

Willam D, 8 oade, Cornellus N, Bllss
__Lewis Cam Ledvs.rd Arthur ﬂ .larlmn

= mw e ————= e

FIDELITY TRUST COMPANY
NEWARK, N. J.

Resources Over $27,000,000
Capital, Surplus and Undivided Profits, Over $9,500,000

Acts as Executor, Trustee, Administrator and in all fiduciary capacities,
Takes entire charge of Real and Personal Estates, Guarantees Titles of
Real Estate throughout New Jersey.

General Banking and Savings Departments,
purchase and sale of railroad and public utility securities.
Department,

Kingsloy,
Tod,

Willlam M.
m_Stewart

W, Payard Cutting,
Ogden M

Willtam Ronkelallu.
Alszander B,

Bond Department for
Safe Deposit

The Union Trust Company of New York (established in 1864) has
for many years made a specialty of Personal Trusts—under Will or under
Agreement—and maintains a carefully organized department for handling them.
Many millions of dollars worth of property—real and personal —have
been entrusted to the company by conservative people, residents not only of
New York State but of other states in which the Union Trust Company is
authorized to do business,

Correspondence or interviews with persons considering the formation of
trusts of any kind—for themselves or for others—are solicited.

UNION TRUST COMPANY, 80 Broadway
OAPITAL and SURPLUS - - - - - $8,800,000

The
Trust Company of America

37-43 WALL STREET, NEW YORK
COLONIAL BRANCH:
222 Broadway, Mew York.

LONDON OFFICE:
95 Gresham $i.

CAPITAL AND SURPLUS, $8,000,000

Invites agcounts of Individuals firms and corporations.
Pays interest on daily balances.
Executes trusts of every description.

Iinois Surety Company

Home Office, 206 La Salle Street
CHICAGO

WRITES ALL CLASSES SURETY BONDS
Court— Fidelity— Contract—Ma.scellaneoul

The motto of the Ilinols Surety O’ampmw i3 “Prom, e
PE Serviss
Bath in the handling of its business and the adjustment af ita v

ized for FRASER

Manhattan

Trvst

Company

Wall Street corner Nassav

Member N, Y. Clearing House

Designated Depaositary for State,
City and Court Funds.

Allows interest on Balances.

Issues Certificates of Deposit pay-
able as desired.

Temporary Offices

113 BROADWAY
MISSISSIPPI VALLEY TRUST CO.

Fourth & Pine Sia., 8t. Louls
AL %5)88,040,000

A OENERAL FINANOIAL AND FIDUOTAR
BUSINESS TRANSAOTED.

DIRECTORS.

HenrylSemple Ames, Vice-Presldent,
Wikliam Ijnmell Presldent Bagnell Timber Oc.
Joha I, Beggs, Prea. & Gen. Man. 3t. Louls Qar Os
Eugene H l
James hmck. retary
a ‘arleton, l’mldunt Oarleton Dry Goods B¢

inrle

Hont!u N. Dayls, President Smith & Davis Mtg.0s
Jahn D. Davls, Vice-Preaident.
lln\rld R, Francls E‘rancls Bro. & Oo.
S. B, Holfman, Vice-Prealdent.
Ureck nridege Jonea, Presldent,
clcey, Vice-President and Bond Otfless

Wed. McBride. V.-Pres. Haskel) & Hocker Oar O
Nelson W, McLeod, Vice-Prealdent Grayson

MoLeod I.umlwr Co.
Saunders Norvell, Pres. Stoves &Hardware Pab. Os

ert J. O'Rellly, M.D.

D Urthweln, Pres,Wm.D. Orthweln Graln s
Henry W, Peters, President Peters Shoe Oo.
H,C. Plerce, Ohalrman Board Waters-Pleroo onos
Henry 5, Priest, Priest & Boyle.
August Schiafly, Au 19t Hohlafly & Sona
R, il SIuckton ealdent Majeatio Mfg, Oo.
Jullus S, Walsh, Bhnlman of the Hoard,
Rolla Wel

Industrial Trust Company

Providence, R. L.

CAPITAL
SURPLUS

OFFICERS
H. Martin Brown, Prealdent
Joshun M, Addeman, vu:o-Pmldcnt
James M. Scott, Vice-Freslden
Charles C, Harrington, Vlcevl'mmem
Ward E, Smith, Treasurer

Clas. H. Manchester, Seoreta rf

H, Howard l’uwcl‘. Trust Offlcer
nd Asst, Treas,

Frederick B. Wllcox. Auditor

BOARD OF DIRECTORS

Samiuel P. Colt, Chafrman Samuel M. Nloholson
Joshua M, Addeman ames 1}, MacColl
James M. Scott John W. Ellls
H. Martin Brown Harold J. Gross
Chas, C, Harrington Samuel M. Conant
Louls H. Comstock James B, Sulllvan
Hcrunr: N. Fenner . Livingston Beeckman

Milton Payno Walter Ballou
Phun N. Littlefield Albert H, Sayles
Angus MoLeod Seeber Edwards
Ezra Dixon Henry W, Harvey
Englehart C. Oal.by‘ James M. Pondleton
Lyman B, Thomnas P, Peckham

Everett 1. Rogers

1860 1913

The United States Life

Insurance Co.

IN THE CITY OF NEW YORK
Issues Guaranteed Contracts

JOHN P. MUNN, M. D., President

Finance Committee,
CLARENCE H, KELSEY , Pres, Tlua !
WAL 11, PORTER, Banker. Gu.ATz.00,
ED. TOWNSEND, Pres. Imp d;,'lrndm Nat.Bk.

Good men, whether experienced [n life Insurance
ot not, may make direct contracts with this Come
Fauy tor a limited territory If deslred, And seaure

'or themgolves, In additlon to first year's oommis-
=1otn. a rei%ﬂnwiﬁro%t inauring an Iuoomu for the
utura. r o Company at its Ho
No. 477 Hroadway, Nawag & ot .H e -






