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THE PRESENT POSITION IN  ELECTRIC 
TRACTION DEVELOPMENT.

Though no startling innovations were conspicuous 
during the past year in electrical development, so far 
as electric traction is concerned, the twelve-month 
may be regarded with some satisfaction as one of 
steady progress. No doubt the pressure of general 
industrial conditions tended to curtail schemes of 
electric railroad expansion, and consequently railway 
managers were prevented from engaging in more am
bitious operations, such as a greater degree of prosperity 
would have warranted. Electrical engineers had 
their activities to a certain extent restricted. Econ
omy was the watchword, and manufacturers of appa
ratus and equipment for electric traction perforce 
contented themselves with improving the machinery 
already established in type. A greater advance was 
made relatively in standardizing and perfecting exist
ing models than in introducing new inventions. The 
regular operation, moreover, of electric railways in 
cities and in long-distance systems, without any ex
traneous disturbance to speak of, enabled the managers 
of these roads to record data of efficiency and unit 
cost which must materially assist the electrical indus
try, and with the diffusion of such knowledge allow 
of much more rapid progress when the expected 
period of activity arrives.

In the field of applying electric power, the progress 
of central stations has been specially noteworthy, as 
improvements have been effected in the load factors 
by the better arrangement of apparatus and the in
stallation of more powerful and efficient machines, 
such as turbines. As the question of power cost is

such an important item in the preliminaries of any 
traction proposition, it is evident that, from the stand
point of economy, the more complete and accurate 
systems of c osts available to-day must be of the utmost 
service in framing trustworthy estimates. The appli
cation of electricity has widened on every hand in the 
past year and has given abundant evidence of the 
utility, reliability and satisfaction of the electric drive, 
which is now put to uses almost beyond number in 
connection with railroading.

One marked feature of the year was the well-proven 
success of the electrification of sections of trunk 
railroads, such as the New York division of 
the Pennsylvania RR., and the Hoosac Tunnel. 
I1 resli confidence has been gained and engineers may 
look forward to the completion of the Boston Sub
way, the New York Westchester & Boston RR. and 
other similar undertakings in the present year with 
sure anticipation of corresponding satisfaction. Hav
ing authorized the extension of the New Haven’s elec
tric zone from Stamford to New Haven, that company 
hopes to have electric trains in operation between 
New York and New Haven by next December, adding 
41 miles to the trackage already electrified. No de
tailed comparison is yet forthcoming from the New 
Haven regarding its present steam and electrical 
equipment, from either an operating or expense stand
point, as the results as yet are obscured by mixed 
steam and electric service and by the short length of 
the electric zone. In England, however, the experi
ence of the London Brighton & South Coast Ry. 
promises to give decisive support to the plan for the 
electrification of the main line, soon to be put before 
the directors. On the Crystal Palace branch, opened 
last May, the increase in the passenger traffic carried 
in seven months was 70%, while the South London 
line, which had suffered a great decline from the com
petition of the municipal street tramways, has in two 
years of electrification more than made good its loss. 
Under the extension scheme, express trains will be 
run from London to Brighton, 51 miles, in about 45 
minutes, and it is proposed to provide all branches 
with steam, gasoline or electric motor car service, 
operated at frequent intervals, to connect with the 
main-line trains making stops at the junction points.

Mr. Philip Dawson, the consulting electrical engi
neer of the road, takes these operating and financial 
achievements as amply justifying his original selec
tion of the single-phase system in 1903, when its merits, 
though recognized for long-distance, were not estab
lished in comparison with the direct-current system 
for urban use. The whole case of long-distance elec
trification, as Mr. Dawson has been able to show most

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



2 ELECTRIC RAILWAYS I VOL. LXXXXIV.
effectively, rests upon cheap energy and efficient dis
tribution. He concludes that railways should be able 
to buy alternating current energy at from 0.8 cent to 
0.9 cent per kilowatt hour delivered. Owing to the 
loss in conversion and overhead charges on sub-sta
tions, this cost would be increased with the direct- 
current system to from 1.2 cent to 1.35 cent, the cost 
of current representing from 50% to 00% of the total 
locomotive charges per train mile. Equally instruc
tive are his results that the annual cost of maintenance 
and repairs of electric locomotives should be less than 
one-half that of steam locomotives, that five electric 
locomotives can do the work of eight steam engines, 
owing to the saving in time required for coaling, clean
ing and watering, while the general expenditure on 
the maintenance of stations and bridges may be les
sened by the absence of smoke and gases. That the 
London & Northwestern should have decided to elec
trify its London city and suburban lines is another 
significant indication of the present tendency.

To meet the special conditions of the N. Y. N. H. & 
Hartford Co., several improved designs and modifica
tions were introduced last year by the equipment com
panies. The Westinghouse Company, in particular, 
developed three types of locomotives in which much 
greater simplicity is gained in the control system and 
other details than is found in the original forty-one 
locomotives furnished to the company. Eight motors 
are now employed on a locomotive, a two-coil trans
former greatly lessening the chance of a breakdown. 
In alternating-current generators, a standara has 
been reached after exhaustive research and investiga
tion, which gives a practicable, service-tried type of 
construction that answers to widely-varying condi
tions of capacity and speed. Generators connected 
to water wheels have made an exceptional advance in 
that, unlike generators driven by other prime movers, 
they may be now used to operate at speeds extreme 
in both directions. A generator of 4,000 kva., 
for instance, may be called upon to operate at a speed 
of less than 100 revolutions per minute, or higher than 
514 revolutions per minute.

Interpole engine type generators, operating at very 
low temperatures with almost perfect commutation, 
rotary converters for high-voltage service, alternating 
to direct current synchronous motor-generator sets, 
the largest size being of 2,000 k. w. rating, as dupli
cated for the Rio de Janeiro Tramway, Light & Power 
Co., outdoor oil circuit-breakers for voltages from
40,000 to 11,000, and improved insulators, have all 
made steady progress in manufacture. It is in these 
intermediary machines, giving the operator a greater 
mastery and a surer control over the electric current, 
which lie is annexing to almost every service of mod
ern civilization, that the advance has been most de
cided.

THE SIZE  L IM IT  OF TURBO-GENERATORS FOR 
POWER TRAN SM ISSIO N .

The recent starting of a 20,000 kilowatt turbo-gen
erator in New York was an event of the first importance 
in the development of electrical power generation and 
transmission. The first of the three prime movers 
installed by the New York Edison Company at its 
Waterside Station No. 1 is in successful operation, and 
is at present actually the largest unit of its kind in the 
world. With its fellows, the station will be equipped 
with three turbines aggregating 00,000 kilowatts, 
occupying a space formerly taken up by four 3,500

kilowatt engine-driven units, the increased capacity 
of 46,000 kilowatts showing the immense gain made. 
Chicago will quickly have in use a rival installation of 
the same size unit for the Commonwealth Company. 
In that city circumstances lend themselves to the 
utilization of these immense generators for traction 
purposes more readily than in New York, where the 
electric subways and street railroads provide sufficient 
power from their own plants. The question naturally 
arises how far the example of the two greatest cities 
of the United States will be followed in the other big 
towns of the country and also in foreign countries, if it 
is found that units of this, and even greater, size are 
economically valuable and proportionately more prof
itable for generating electricity for lighting, traction 
and commercial purposes generally.

The fact that the metropolitan area of London is 
divided among twenty-seven different electrical com
panies, with their individual plants, has created from 
the start conditions wholly different from those pre
vailing in New York. I t  is unlikely that the central 
stations in London will rank with the few big ones 
now established in New York. On the other hand, 
the great value of every square foot of ground on the 
Island of Manhattan makes it probable that, as the 
city’s requirements and use of electric power grows, 
bigger plants will be installed outside the city and 
high-tension current will be transmitted from a dis
tance. With this prospect, it is conceivable that the 
most economical operation might be obtained from a 
few units of great size, capable of generating an 
amount of electricity sufficient to satisfy the heaviest 
load the city might need for traction, lighting, fac
tories and other utilities, such as elevators, with the 
proper number of transformers and converters in the 
distribution system. The recent announcement that 
capital is being raised for the erection of a power sta
tion on the anthracite coal field, using low-grade waste 
coal at the mouth of the mines for generating elec
tricity, with a view to the transmission of high-tension 
power ultimately to Philadelphia and New York, in
dicates that practical steps are already being taken 
in this direction.

At the present time it is estimated that Greater 
New York is consuming daily between 000,000 and
700,000 kilowatts, or the average equivalent of 900,000 
horsepower. Of this quantity the Edison Supply Co. 
furnishes between a third and a half from its several 
stations. According to the latest compilation a few 
months ago, the number of incandescent lamps lighted 
by the company in Manhattan and the Bronx of 16 
candle-power is 4,784,352, the arc lamps number 
37,304, vapor arcs, 1,010, heaters 2,157 kilowatts 
and storage batteries 8,358 kilowatts. The motors 
operated with the power supply represent 298,937 
horsepower. These motors are not classified for dif
ferent classes of service; but among the innumerable 
trades and occupations which find a habitat in New 
York—the most diverse manufacturing centre in the 
world—there are very few to which electric motors 
have not been applied.

All kinds of services demanded by the industrial, 
social and domestic requirements in every section of 
the city, it may be generally stated, are now furnished 
with electric power. It lights, heats, cools with fans, 
lifts, draws, cooks, vitalizes and destroys. It is 
worth while recounting what each of these 20,000 kilo
w att—equivalent to 30,000 horse-power—turbines can 
do and what are its requirements. I t will generate 
capacity sufficient to light up contemporaneously
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more than 1,000,000 incandescent metallic-filament 
lamps of 10 candle-power. I t  would drive across the 
Atlantic an ocean liner like the Olympic. I t  concen
trates in one unit power represented by thirty of the 
largest express locomotives and a line of horses six 
abreast ten miles long. To obtain this generation, 
the turbine will use 7,200,000 pounds of steam per 
day, and, at an evaporation of nine pounds of water 
per pound of coal, 400 tons of coal must be burned 
per day in its use. This means the consumption of
86.000. 000 gallons of condensing water per day, or, 
for the three units, almost as much water as is re
quired for the daily water-supply of the whole city. 
To cool the generating windings, each unit requires
80.000 cubic feet of air per minute, or a daily total of
115.000. 000 cubic feet.

I t  is remarkable, taking the New York and Chicago
20.000 kilowatt turbo-generators as an illustration, 
how-consistently the development of the distribution 
of electrical energy has followed the course marked 
out by engineers in the early days of the electric in-, 
dustry, a quarter of a century ago.

As soon as the limitations of the direct-current high- 
tension transmission were recognized, and the alter
nating-current transformer had been brought into 
the field, the problem was solved by the inventions of 
Gaulard and Gibbs, who devised a high-efficiency di
rect-current auto-commutating machine, which was 
a self-starting, single-phase, 50-cycle, rotary converter. 
This system, it may be recalled, was first demon
strated at the Turin Exhibition of 1884, where a 30- 
h. p. 2,000-volt single-phase alternator was shown, 
feeding a single-wire transmission circuit 48 miles 
long, having connected in series along its route a num
ber of transformers of the Gaulard and Gibbs type, 
feeding at different voltage through their secondaries 
a variety of incandescent and arc lamps. The results, 
as Mr. Philip Torchio pointed out ten years later to 
the International Electrical Congress at St. Louis, 
attracted the widest attention among engineers, and 
gave the clue for the system of distribution by com
bining the properties and advantages of the alternat
ing current and direct system which is being generally 
followed to-day, and is applicable to traction and 
other purposes besides lighting. In no essential fea
tures has the system as developed departed from the 
general lines conceived in the early eighties. The 
problem of distribution was narrowed down to the 
consideration of the engineering and commercial fea
tures. Development has taken place along sure lines 
in recent years, in increasing the size of the units of 
apparatus, improvements in the transmission and in 
the invention of minor accessories. It remains true 
that there has been little revolutionary in the devel
opment of the means for the transmission of power. 
Much of the work in this direction during the last few 
years has been of an unobtrusive character, mere ex
tension, without material change of what had gone 
before.

Since the introduction of the turbine, nothing has 
been a more striking illustration of the saving in space, 
while gaining an increase of power, than the installa
tion of the large-size generator. The three 20,000- 
kilowatt turbines, which will all be in operation at the 
Waterside Station in the present year, give approxi
mately four times the power formerly obtained from 
the same floor space. As compared with the recipro
cating engines which the turbines have generally dis
placed, the advantages in economy of labor, cost of 
operation and in reliability of the prime mover—the

most vital and essential element in electrical operation 
—are claimed to be on the side of the turbine as the 
size increases. The central station power company 
which proposes, therefore, to supply power for traction 
purposes as well as for industrial plants will find this 
a valuable consideration.

I t  remains to be seen where will arise the limitation 
of size in these prime movers. In densely-populated 
cities like New York, where there is little space within 
the city’s area unutilized and where the city’s map 
is definitely laid out in blocks of a regulation size, 
alteration of present power houses by increasing their 
size, to admit the increased size of machinery, may 
be prohibitive. Owing to the size of the city block 
in New York, it is estimated that only half a square 
foot is available for a kilowatt of capacity. Chicago 
and Boston, however, having more free ground, 
reckon V/2  feet as available. Younger cities, in mak
ing provision for the future, should either make their 
plans accordingly or place their stations well outside 
the city’s limits, if water and fuel, can be obtained as 
cheaply as under the other circumstances.

The essential auxiliary equipment of boiler and en- 
gineroom for the greater size generator units is an
other factor that may be decisive against much in
crease in magnitude. There is also the difficulty in 
transportation, as the great weight of the parts of the 
machinery is taxing the present capacity of the rail
roads. Much in the same way, the growth in the size 
of steamships has approached the limits of channels 
and docks, so that advantages of economical operation 
are lost in the excessive charges incidental to securing 
it.
TRACK CONSTRUCTION AND  THE LIFE OF 

R A ILS.
Track construction has been claiming a greater share 

of attention at recent electric railway conventions, 
both in the United States and Europe, than has been 
noticeable in former years. General managers and 
engineers, it would seem, have formed a common con
clusion that, in the general rise in the cost of operation, 
keener scrutiny should be devoted to the composition 
of the roadbed and to the quality and maintenance of 
the rails employed for the tracks. By some it is 
asserted that at the present time the track is the least 
satisfactory part of the equipment of an electric rail 
w ay. Rail corrugation in the rails laid down for our 
street lines is a subject of as much importance as in 
the tracks of the steam railroads. As the electric cars 
employed in city and suburban traffic and on the long
distance inter-city lines have increased in weight and 
speed, troubles with the rails have developed, unknown 
in the early days of electric railroading. Information 
as to the wear and behavior of rails under electric 
traction has hitherto been scanty and unsystematic.

The standards and specifications that have been laid 
down for the rails supplied in England, according to 
the best expert authorities, are not such as befit the 
latest conditions. Here in the United States ques
tions of the value of the physical properties of a road, 
the wear and tear due to the operation of heavy inter
urban cars, the cost of repairs to the track, and its re
placement, matters of obsolescence and depreciation, 
arc constantly cropping up in the applications made 
to the public service commissions and in the course of 
their investigations. . Hence the importance attached 
by the accounting departments of electric railway cor
porations to such matters as the life of the material 
used and of property like ties, trolley wire and rails.
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At the Atlantic City convention, it was wisely de

cided that the accountants’ and engineering associa
tions should co-operate in the collection of information 
of this nature, obtained by carefully kept records, on 
which to base a report next year. The reports pre
sented at the Glasgow meeting of the Municipal Tram
ways Association by the permanent engineers of the 
Glasgow, Manchester and Leeds corporation street 
railway systems brought together answers in reply to 
a number of questions sent to electric railroad engi
neers throughout Great Britain, as to the rails used, 
the construction of track and the methods employed 
in repairing worn parts. From the answers received 
it is apparent that, though the British standard sec
tions of rail in one or other of its forms has been gen
erally adopted by the larger systems, and is popular, 
yet several alterations are required to keep the rails 
abreast of the times, and that in several points modi
fications and revisions should be attended to without 
delay. An investigation by the Engineering Standards 
Committee into the several improved methods of pro
ducing alloy steels, with a view to determining a 
standard quality of steel for tramway rails, was, in 
the opinion of the Leeds Chief Engineer, urgently 
needed.

Much diversity of practice and difference of opinion 
were shown to exist in the important matter of rail- 
joints. The thermit welded joint appears to be the 
most popular form of joint at the present day. In 
Leeds during the past eight years 11,000 joints have 
been welded on new and reconstructed tracks, with 
re'sults declared to be exceedingly satisfactory. The 
percentage of breakages has shown a marked decline 
as the application of the process has been better under
stood. This verdict was endorsed at Manchester, but 
the experience at Glasgow, on the other hand, was 
discouraging. On the whole, the conclusion was 
reached that the use of a better and more suitable 
quality of steel would remove much of the controversy 
as to the best treatment of worn and open joints. 
The composition of the steel given in the British stand
ard specifications, the reporting engineers thought, 
cannot be classed as a high quality steel, and is by no 
means a grade suitable for electric traction under the 
latest conditions.

One of these demanding serious attention, as it 
throws a heavy extra cost upon the street railway 
companies, is the rapidly-increasing transit of excep
tionally heavy loads along the street-surface tracks. 
I t  is noted that the mode of conveying materials has 
been completely revolutionized within the last few 
years, as the number of commercial motors with 
trailers in use is increasing at a great rate in the in
dustrial districts of England. As these vehicles, car
rying heavy loads, use the centre of the street, the 
amount of damage done by the crushing of the pave
ment and pressure on the rails is very great, frequently 
entailing large additional expense in maintenance. 
As regards the length of the rails, it may be noted that 
the English practice inclines to the use of the GO-foot 
rail, with even longer lengths favored wherever the 
local conditions render their adoption possible. The 
experience collated in the answers brought together 
enforces the lesson that electric traction needs the 
very best steel procurable for the purpose, and that 
in the end this is found to be the cheapest economically. 
P Inasmuch as the rail plays such an important part 
in the life of the track, the need of keeping careful 
records of the kind, weight and length of rails, the 
number and kind of ties, the paving, &c., entering

into the construction, together with the date of in
stallation and dates when repairs were made, should ap
peal to the officers of every electric road aspiring to 
sound economical operation. The papers put before 
the New York State Association Convention from the 
auditing and engineering standpoints, on the life of 
railway physical property, presented the case for 
co-operation in a convincing manner. The data sub
mitted by Mr. F. A. Bagg, Chief Engineer of the Fonda 
Johnstown & Gloversville RR., affords a basis for 
comparison which will doubtless be useful to operating 
engineers of systems in every part of the country. 
Thus, the rails in paved streets of cities up to 25,000 
population, with a weight of 70 pounds or less, is given 
a life of 1-1 years; the rail on interurban lines, weight 
GO pounds or less, a life of 15 years. Ties in open 
track, if of cedar are credited with a life of from 15 to 
20 years; if of yellow pine from 10 to 15 years, and if 
treated, 25 years or more. Wooden bridges are sup
posed to have a life of 20 years and steel bridges 30 
and over. Ashlar concrete bridge masonry is esti
mated to enjoy a life of a hundred years and over. 
Asphalt'pavement should be good for from 10 to 15 years of ordinary wear and tear, and brick paving may be considered to last from 15 to 25 years. Trolley wire ought to be in use for from 15 to 20 years, the trolley poles supporting it, if of cedar, having a contemporaneous existence. Yellow pine may endure for 
10 to 15 years, chestnut for 15 on the average._Supplementary confirmation of the experience described in rail wear was afforded in valuable notes contributed to the New York discussion by Mr. M. J. French, engineer'of maintenance of way of the Oneida Ry., Syracuse. All estimates of the life of electric railway track structures, in his opinion, have up to the present time practically been merely intelligent guesses. Calculations may be easily upset Joy the in
crease in weight of rolling stock, the change in depth of wheel flanges, the change from single to double-truck cars, and continually increasing traffic. The troubles of the railway company’s maintenance force may be aggravated, as in New York City streets, by the sinking of tracks caused by the passage over them of the heavy girders and boilers used in the latest high buildings. Carelessly-supervised and uncoordinated operations of contractors’ work in sewers, subways, and gas and water mains impair the track through settlement. Against like troubles the maintenance engineer must always be on his guard, but in the sphere of his own special study the track engineer has acquired in practice many useful devices or means for the rehabilitation of track at a comparatively small cost. The rate of rail wear in a year under ordinary city traffic, determined by Cleveland so long ago as 1903 and checked by recent measurements in experiments with a 95-lb. nine-inch girder rail, has been placed at 1-64 inch under 
a one-minute car headway.Under this rule, Mr. French estimates that a rail having a depth of head of 1 ^  in. should last thirty years under % in. flanges on cars operating on five- minute headway. As a rail shows signs of wearing, its life may be prolonged at least 25% by the use of base-supported joints and a power-driven grinder. 
Sufficient data have not yet been accumulated for settled judgment on the merits of improved types of rail-joints or of the “thermit” or of the electric and cast-welded joints. Joint plates may,_ however, be safely assumed to have a life of from eight to twelve years under heavy and light traffic conditions, respectively. A practical formula that _ was recommended in relation to track depreciation was that 
which is followed by the Utica & Mohawk Ry. Co., and has been tested by five years’ service proving its fairness. In accordance with this, from 10 to 12% should be allowed for track depreciation under heaviest operation, 8% in the principal residential districts and 6% under the lightest traffic conditions.
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T h is  is  o n e  o f  o u r  s ix  S e c t io n s  o r  S u p p le m e n ts .  I n  u s in g  t h e  s e r ie s  i t  is  t o  b e  r e m e m b e r e d  t h a t  t h e y j a r e  in te r - d e p e n d e n t  
p u b l ic a t io n s ,  c o m p le te  o n ly  a s  a  w h o le . I f  u t i l iz e d  to g e t h e r ,  a n d  w it h  t h e  fr e s h  i t e m s  o f  n e w s  t h e  “ C h r o n ic le ”  c o n ta in s  fr o m  
w e e k  t o  w e e k , t h e  in v e s to r  w ill h a v e  a ll  th e  in fo r m a t io n  h e  n e e d s  in  s e e k in g  a  s a fe  a n d  r e m u n e r a t iv e  lo d g m e n t  fo r  h is  m o n e y .

S tr e e t  a n d  E le c tr ic  R a i lw a y s  fo r c ib ly  i l lu s t r a te  t h is  in te r - d e p e n d e n c e . S u c h  r o a d s  o b v io u s ly  r e ly  fo r  th e ir  in c o m e , a n d  
th e r e fo r e  in  g r e a t  p a r t  fo r  th e  v a lu e  o f  th e ir  s e c u r it ie s ,  u p o n  t h e  p o p u la t io n  a n d  a c t i v i t y  o f  t h e  c o u n tr y  t h e y  s e r v e .  H e n c e  
o o n s ta n t  r e fe r e n c e  to  o u r  “ S t a t e  a n d  C it y ”  s e c t io n  w il l  b e  fo u n d  n e c e s s a r y  b y  t h o s e  w is h in g  t o  p u r c h a s e  t h e  s t o c k s  a n d  b o n d s  
o f s t r e e t  r o a d s  P o p u la t io n , a s s e s s e d  v a lu a t io n ,  t a x  r a te ,  t o t a l  d e b t s  o f  t h e  c o u n t ie s ,  c i t ie s  a n d  m in o r  m u n ic ip a l i t ie s  a re  
g iv e n  a t  le n g t h  in  t h a t  p u b l ic a t io n , e v e r y  o n e  o f  w h ic h  i t e m s  is  a n  e s s e n t ia l  f a c t  c o n tr ib u t in g  m o r e  o r  le s s  t o  a n y  c o r r e c t
e s t im a t e  o f  t h e  a m o u n t  o f  s u b u r b a n  tr a v e l  a  g iv e n  r o a d  c o m m a n d s . ,

T h e  a b b r e v ia tio n s  u se d  in o u r  E le c tr ic  R a i lw a y  s ta t e m e n t s  w il l  b e  fo u n d  e x p la in e d  in  a  ta b le  im m e d ia t e ly  fo l lo w m g j th e  
la s t  s t a t e m e n t  in  th is  p u b l ic a t io n . . . . . .A  fu ll  Index, w h ic h  s h o w s  w h e r e  e a c h  r a ilw a y  w il l b e  fo u n d , is  a lso  g iv e n  o n  t h e  c lo s in g  p a g e s .

Outstanding. M a tu rity . 
$ 9 ,0 0 0 , 0 0 0  S e e  t e x t .  

1 , 0 0 0 ,0 0 0  J a n .’ 1 2 , 1 Yi 
3 0 0 ,0 0 0  S e p t  1 1 9 1 5

AKRON, OHIO.
N O R T H E R N  O H IO  T R A C T IO N  &  L IG H T  C O — T r o l l e y .  (See M a p ,p .  6 .)  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  O h i o  a s  s u c c e s s o r  I n  N o v .  1 9 0 2  t o  

t h e  N o r t h e r n  O h i o  T r a c t i o n  C o . ,  h a v i n g  e x c h a n g e d  I t s  s e c u r i t i e s  f o r  t h e  
c o m m o n  a n d  p r e f .  s t o c k  o f  t h e  l a t t e r  p e r  t e r m s  I n  V . 7 5 ,  p .  7 3 3 .  S h o r t e s t  
o f  c o m p a n y ’s  franchises  ( t h a t  I n  A k r o n )  e x p i r e s  I n  1 9 2 4 ;  o f  t o t a l  f r a n c h i s e s  
4 0 %  a r c  p e r p e t u a l .  I n  1 9 0 6  t o o k  o v e r  c o n t r o l  o f  t h e  C a n t o n - A k r o n  C o n s o l .  
R y . ,  a n d  g u a r a n t e e s  t h a t  c o m p a n y ’s  $ 2 ,5 0 0 , 0 0 0  c o n s o l .  5 s ,  p r l n .  a n d  l n t .  
V .  8 3 ,  p .  4 3 5 ,  8 4 9 .  A l s o  o w n s  e n t i r e  c a p i t a l  s t o c k  o f  A k r o n  W a d s w o r t h  A  
W e s t e r n  T r a c .  C o .  a n d  g u a r a n t e e s  I t s  b o n d s ,  p r l n .  a n d  l n t .  I n  S e p t .  1 9 0 7  
N o r t h e r n  O h i o  T r a c .  A  L t .  s h a r e h o l d e r s  w e r e  a l l o w e d  t o  t a k e  $ 1 ,0 0 0 , 0 0 0  n e w  
s t o c k  a t  $ 2 0  p e r  s h a r e .  C o m m o n  s t o c k  l i s t e d  o n  N .  Y .  S t o c k  E x c h a n g e  In  
M a r c h  1 9 0 9 .

O n  M a r c h  2 7  1 9 1 1  s h a r e h o l d e r s  a u t h o r i z e d  $ 1 ,0 0 0 , 0 0 0  6 %  c u m .  p r e f .  
s t o c k  t o  f i n a n c e  a  n e w  2 5 ,0 0 0  h .  p .  p o w e r  s t a t i o n .  V . 9 2 ,  p .  3 2 2 ,  5 9 5 ,  8 8 2 .  

S T O C K  A N D  B O N D S —  Date. Interest.
S t o c k ,  c o m .  $ 1 0 , 0 0 0 ,0 0 0 ( $ 1 0 0 )  _____ 3  Q -M  1 5
P r e f  $ 3 ,0 0 0 ,0 0 0 ( $ 1 0 0 )  6 %  c u m  .  Q - J
A k  B e d  A  C l c v  1 s t  M , $ 3 0 0 ,-1  1 8 9 5  5  g  M -S  . .

0 0 0  ( $ 1 ,0 0 0 ) ;M  c o v e r s 2 7 . 4 m j  I n t e r e s t  a t  C e n t r a l  T r .  C o . ,  N .  Y . ,  T r u s t e e .  
N o r t h o m  O h i o  T r a c t i o n ,  r a o r t f  1 8 9 9  5  g  J - J  2 , 7 0 0 ,0 0 0  J u l y  1 1 9 1 9

g ,  $ 3 ,0 0 0 ,0 0 0  ( $ 1 ,0 0 0 ) _ .c * {  I n t e r e s t  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  T r u s t e e ;I o r  D i m e  S a v i n g s  A  B a n k i n g  C o . ,  C l e v e l a n d  
N o r t h e r n  O h i o  T r a c t i o n  A1 1 9 0 3  4 A 5 g J - J  3 ,1 0 0 ,0 0 0  J a n  1 1 9 3 3  

L i g h t  1 s t  c o n s o l  ( $ 1 , 0 0 0 ) . l i n t ,  a t  C l t .  S a v i n g s  A  T r .  C o . ,  C l e v c . ,  t r u s -
g o l d ,  $ 7 ,5 0 0 ,0 0 0  ................... c * J  t e e .  o r  a t  F i r s t  N a t .  B a n k .  N e w  Y o r k .

A k .  W a d s  A  W e s t  m o r t g a g e , 1 1 9 0 6  5  g  S e e  t e x t  J u l y  1 1 9 3 3
N o r t h e r n ° 0 h f o  T r a c ^  & ° L t  c o l |  1 9 0 9  6  Q - F  9 0 0 ,0 0 0  S e e  t e x t

t r u s t  m o r t g a g e  $ 1 ,0 0 0 ,0 0 0  l n t .  a t  C l t .  S a v .  A  T r u s t  C o  ,  C l e v e l a n d
( $ 1 ,0 0 0 )  c . __________________ J t r u s t e e ,  o r  F i r s t  N a t .  B a n k ,  N e w  Y o r k .Stock.— P r e f .  i s  r e d e e m a b l e ,  a l l  o r  p a r t ,  a t  1 1 0  a n d  a c c r u e d  d l v .  o n  a n y  

d l v .  d a t e  a f t e r  A p r i l  1 1 9 1 9 .  V . 9 2 ,  p .  9 5 6 .B onds.— O f  t h e  $ 3 ,0 0 0 ,0 0 0  N o r t h e r n  O h i o  T r a c t i o n  b o n d s ,  $ 3 0 0 ,0 0 0  a r e  
r e s e r v e d  t o  r e t i r e  t h e  A k .  B e d .  A  C l c v .  g e n .  m t g e .  o f  1 8 9 5  B o n d s  l i s t e d  
o n  P h i l a d e l p h i a  S t o c k  E x c h a n g e  I n  O c t .  1 9 0 1 .  O f  t h e  $ 7 ,5 0 0 ,0 0 0  N o r t h e r n  
O h i o  T r a c t i o n  A  L i g h t  c o n s o l s ,  $ 3 ,0 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  N o r t h .  
O h i o  T r a c t i o n  b o n d  a n d  $ 1 ,4 0 0 , 0 0 0  a r e  h e l d  f o r  f u t u r e  r e q u i r e m e n t s ;  
$ 1 ,0 0 0 , 0 0 0  a r c  5 s ,  a l l  o u t s t a n d i n g ;  t h e  r e s t  4 s .  T h e  c o l .  t r u s t  m o r t g a g e  
o f  1 9 0 9  Is  s e c u r e d  b y  d e p o s i t  o f  $ 1 ,0 0 0 , 0 0 0  N o r .  O h i o  T r a c .  A  L t .  4 s ,  
$ 7 0 0 ,0 0 0  C a n t o n - A k r o n  c o n s o l .  6 s  a n d  $ 2 0 0 ,0 0 0  A k r o n  W a d s .  A  W e s t  5 s .  
T h e s e  b o n d s  m a t u r e  i n  a n n u a l  I n s t a l l m e n t s ,  $ 1 0 0 ,0 0 0  y e a r l y ,  o n  N o v .  1 
1 9 1 1  t o  1 9 1 4  a n d  $ 1 5 0 ,0 0 0  y e a r l y  1 9 1 5  t o  1 9 1 8 ;  $ 1 0 0 ,0 0 0  h a v e  b e e n  r e t i r e d .  
S u b j e c t  t o  c a l l  a t  1 0 2  I n  I n v e r s e  o r d e r  o f  n u m b e r s  o n  a n y  I n t e r e s t  d a t e .  
V .  8 8 ,  p .  8 2 3 .

C A N T O N - A K R O N  C O N S O L I D A T E D  R A I L W A Y .
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a turity .

O o n s o l  M $ 2 ,5 0 0 , 0 0 0 ,  g o l d . )  1 9 0 6  5 g  J - J  a $ l , 9 6 1 , 0 0 0  J a n  1 1 9 3 3
g u a r  p  A  I b y  N o r t h  O h i o f l n t .  a t  C i t i z e n s  S a v .  A  T r u s t  C o . ,  C l e v e l a n d ,
T r a c  A  L t  ( $ 1 ,0 0 0 ) ______ c * J  t r u s t e e ,  o r  F i r s t  N a t .  B a n k ,  N e w  Y o r k .

O a n t o n - A k r o n  1 s t  m o r t g a g e , !  1 9 0 2  5  g  M -S  1 ,1 5 0 ,0 0 0  M c h  1 1 9 2 2
$ 2 ,0 0 0 , 0 0 0 ,  g  ( $ 1 ,0 0 0 )  _ _ c * J I n t .  a t  K n i c k e r b o c k e r  T r .  C o . ,  N . Y . ,  T r u s t e e  

O a n t o n - M a s s l l l o n  1 s t  m o r t 'g e . f  1 9 0 0  5 g  M -N  8 5 0 ,0 0 0  M a y  1 1 9 2 0
$ 1 ,0 0 9 , 0 0 0 ,  g ,  ( $ 1 ,0 0 0 ) ___ ( I n t e r e s t  a t  C l e v e l a n d  T r u s t  C o . ,  t r u s t e e ,  o rl a t  S t a n d a r d  T r u s t  C o . ,  N e w  Y o r k .

1 s t  M  C a n  A  N  P ,  $ 1 , 0 0 0 , 0 0 0 . /  1 9 0 3  5  g  F - A  5 6 5 ,0 0 0  F e b  1 1 9 2 3
g o ld  ( $ 1 , 0 0 0 ) .......... ...............c * 1 l n t . a t  A m .  L o a n  A  T r .  C o . ,  B o s t o n ,  T r u s t e e .TUS R R  1 s t  M , $ 1 0 0 , 0 0 0 /  1 8 9 6  6  g  J - D  1 0 0 ,0 0 0  J u n e  1 1 9 1 6
( $ 5 0 0 ) , g o l d ..................................... l i n t ,  a t  C l e v e l a n d  T r .  C o . ,  C l e v c . ,  O . ,  T r u s t e e .

L a k e  V  L  A  I  m o r t g a g e  .................. ......... 5  J - J  5 5 ,0 0 0  S e e  t e x ta  O f  t h i s  a m o u n t  $ 7 0 0 ,0 0 0  a r e  p l e d g e d  u n d e r  N .  O .  T .  A  L .  c o l l ,  t r u s t  
m t g o .  a n d  $ 2 2 5 ,0 0 0  a r c  h e l d  I n  t r e a s u r y  o f  N o r .  O h i o .  T r a c .  A  L i g h t  C o .B onds.— O f  t h e  $ 2 ,5 0 0 , 0 0 0  c o n s o l ,  b o n d s ,  $ 1 0 0 ,0 0 0  a r c  r e s e r v e d  t o  r e t i r e  
t h e  T u s c a r a w a s  R R .  6 s  a n d  $ 4 3 9 ,0 0 0  a r c  r e s e r v e d  f o r  e x t e n s i o n s  a n d  I m 
p r o v e m e n t s  a t  8 5 %  o f  c o s t .  S .  R e e d  A n t h o n y ,  B o s t o n ,  Is  a l s o  t r u s t e e .  
V .  9 1 .  p .  1 6 2 8 ,  1 7 6 5 .  O f  t h e  $ 2 ,0 0 0 , 0 0 0  C a n t o n - A k r o n  l s t m t g s . ,  $ 8 5 0 ,0 0 0  
a r e  r e s e r v e d  t o  r e t i r e  t h o  C a n t o n - M a s s l l l o n  b o n d s .  N e i t h e r  I s s u e  I s  s u b j e c t  
t o  c a l l .  T h e  C a n t o n - N e w  P h i l a d e l p h i a  b o n d s  m a y  b e  c a l l e d  a s  a  w h o l e  a t  
1 0 5  a n d  l n t .  o n  3  m o n t h s ’ n o t i c e .  T h o  L a k e  V i e w  L .  A  I .  b o n d s  m a t u r e  
$ 2 ,0 0 0  a n n u a l l y  t o  1 9 1 5 ,  w h e n  w h o l e  I s s u e  f a l l s  d u e .D ividends.— P r e f .  s t o c k  w a s  I s s u e d  i n  1 9 1 1  a n d  d i v i d e n d s  o f  1 Yx% q u a r .  
a r c  r e g u l a r l y  p a i d .  D i v i d e n d s  o n  c o m .  w e r e  b e g u n  I n  1 9 0 6  b y  t h e  d e c l a r a 
t i o n  o r  2 % .  p a y a b l e  In  I n s t a l l m e n t s  o f  H %  f r o m  J u n e  1 5  1 9 0 6 .  V .  8 2 ,  p .  
1 2 1 3 .  I n  1 9 0 7  2 %  w a s  a g a i n  d e c l a r e d ,  p a y a b l e  I n  q u a r t e r l y  I n s t a l l m e n t s  
f r o m  J u n e  1 5  1 9 0 7 .  I n  1 9 0 8 ,  J u n e  M % .  I t a t e  t h e n  r e d u c e d  a n d  d e c l a r e d  
S e p t .  H % \  D e c . ,  \ i % .  I n  1 9 0 9 ,  M a r c h ,  M % . R a t e  t h e n  a g a i n  I n c r e a s e d ,  
a n d  d e c l a r e d  J u n e ,  H % :  S e p t . ,  H % ;  D e c . ,  H % .  I n  1 9 1 0 ,M c h . ,  / $ % ;  
J u n e  H % ;  S e p t . ,  H % \  D e c . .  H % .  I n  1 9 1 1 ,  M c h . ,  M % \ J u n e ,  K % \  
S e p t . ,  H % ‘, D e o . ,  H % a n d  ' i %  e x t r a .

P L A N T . — L i n e  e x t e n d s  f r o m  C l e v e l a n d  t h r o u g h  A k r o n ,  C a n t o n ,  M a s 
s i l l o n  a n d  N e w  P h i l a d e l p h i a  t o  U h r l c h s v l l l e  I n  T u s c a r a w a s  C o u n t y ,  w i t h  
b r a n c h e s  t o  R a v e n n a  ( v i a  K e n t ) ,  t o  W a d s w o r t h  ( v i a  B a r b e r t o n )  a n d  t o  
E a s t  G r e e n v i l l e  f r o m  M a s s i l l o n .  O n  J a n .  I 1 9 1 1 ,  o p e r a t e d  2 1 5 .2 0  m i l e s  
o f  t r a o k .  O w n s  L a k e s i d e  P a r k  In  A k r o n  a n d  M e y e r s  L a k e  P a r k  I n  C a n t o n .  
A l s o  o w n s  1 ,0 1 1  a c r e s  o f  c o a l  l a n d  I n  N o b l e  C o u n t y .  R a l l s ,  5 0 ,  5 6 ,  7 0  
a n d  8 0 - l b .  T  a n d  7 3 - l b .  g i r d e r ;  s t a n d a r d - g a u g e ;  o p e r a t e s  3 0 0  c a r s  a n d  
7  s n o w - p l o w s  a n d  s w e e p e r s .  E m b r a c e s  c l e c t r l c - l l g h t  s y s t e m s  o f  A k r o n  
a n d  B a r b e r t o n .R E P O R T . — F o r  c a l e n d a r  y e a r s  ( 1 9 1 0  r e p o r t  I n  V .  9 2 ,  p .  3 2 0 ) :Gross N et. Charges. S urp lus.
1 9 1 1 ..............................................................$ 2 ,6 9 4 ,0 2 4  $ 1 ,2 0 1 ,4 9 8  $ 5 3 1 ,0 3 2  $ 6 7 0 ,4 6 1
1 9 1 0  ( 2 1 5 .2 0  m i l e s  o f  t r a c k )  2 ,4 3 7 ,4 2 6  1 .0 8 8 .4 6 3  5 2 1 ,0 6 9  5 6 7 ,3 9 4
1 9 0 9  ( 2 1 4 .8 8  m i l e s  Of t r a c k ) . -  2 ,1 7 7 .6 4 2  9 8 7 , 5 8 5  5 2 4 ,0 6 6  4 6 3 ,5 1 9
1 9 0 8  ( 2 1 4 . 0 5  m i l e s  Of t r a c k ) . .  1 ,8 9 0 .4 7 3  8 0 4 .0 4 9  5 2 6 .5 3 2  2 7 7 .5 1 7

O u t  o f  t h e  $ 6 7 0 ,4 0 6  s u r p l u s  f o r  1 9 1 1 ,  d i v i d e n d s  o f  $ 3 3 7 ,5 0 0  ( 4 H %  o n  
p r e f .  a n d  3 K %  o n  s o m .)  w e r e  p a i d ,  l e a v i n g  $ 3 3 2 ,9 6 6 .

O F F I C E R S . — P r e s . ,  H .  A .  E v e r e t t ,  C l e v e l a n d ,  O . ;  1 s t  V . - P . ,  W i l l  
C h r i s t y ,  A k r o n ;  2 d  V . - P .  a n d  G e n .  M g r . ,  C h a s .  C u r r i e ,  A k r o n :  T r e a s . ,  J .  R .  
N u t t .  C l e v e l a n d ;  S e c . ,  C .  F .  M o o r e ,  A k r o n ;  A u d . ,  C .  I I .  L a h r ,  A k r o n .  
G e n e r a l  o f f i c e s .  A k r o n .  V . 8 7 .  p .  5 4 5 ,  1 6 0 5 ;  V . 8 8 ,  p .  2 3 1 ,  2 9 1 .  6 2 5 .  6 8 6 ,  
8 2 3 , 8 8 3 , 1 1 9 7 ;  V . 9 0 ,  p .  2 3 7 .  3 6 8 ;  V .  9 1 ,  J ) .  5 1 9 ,  1 5 1 2 ,  1 7 1 1 ;  V . 9 2 ,  p .  3 2 0 ,  
3 2 2 ,  5 2 7 ,  5 9 5 .  8 8 2 ,  9 5 6 ,  1 1 0 9 ;  V . 9 3 ,  p .  1 5 3 4 ,  1 7 8 9 ;  V .  9 4 ,  p .  1 2 4 .

ALBANY, N. Y.
U N I T E D  T R A C T I O N .— A t r o l l e y  r o a d .  _  _  _
T h o  e n t l r o  s t o c k  o f  t h i s  c o m p a n y  Is  o w n e d  b y  T h e  D e l a w a r e  A Hudson

C o .  V . 8 1 ,  p .  1 5 5 2 ;  V .  8 2 ,  p .  1 6 0 .  T h e  D .  A  H .  a l s o  o w n s  t h e  T r o y  A

New England and the Plattsburgh Traction, and has acquired a half Interest In the Schenectady Ry., the New York State Railways owning the other half.ORGANIZATION.—Chartered Dec. 30 1899 as a consolidation of the Albany Ry. (chartered In 1863), the Watervllet Turnpike and RR. (chartered In 1828) and the Troy City Ry. (chartered Jan. 31 1866). See V. 69, p. 1147, 1300; V. 70, p. 77. Has contract with Hudson River Electric Co. of Albany for supply of power. V. 69, p. 541, 909. The Capitol Ry. was organized May 1 1891 to secure franchise rights on certain streets In Albany, The United Traction leases these rights. Franchises  In Troy and Albany, except that of the Capitol Ry. on Delaware Ave. (a short line on the outskirts of Albany), which expires Aug. 8 1951, are perpetual. V. 79, p. 2698. Has traffic agreements with Albany Southern RR., Schenectady Railway Co. and Hudson Valley Railway Co., by which cars of the first two roads are run Into Albany, and cars of the Schenectady Ry. Co. and Hudson Valley Ry. Co. are run into Troy.The Cohoes City Ry. was sold a t foreclosure In 1904 and reorganized as Cohoes Rv. Co., with $120,000 stock and $84,000 bonds: $119,100 of the stock and all of the bonds of the new company are deposited with the Central Trust Co. of New York as security for bonds of the Albany Ry.Fare D ecision.— On May 9 1911 the Court of Appeals a t Albany affirmed a ruling that the 6-ccnt-farc charged by the Cohoes Ry. between Rensselaer and Albany must be reduced to 5 cents. V. 92, p. 1312.Acquisition  of H udson V alley.— In Dec. 1900 acquired a majority of the stock and bonds of the Hudson Valley Ry. Co., and Increased Its own stock from $5,000,000 to $12,500,000 to finance the purchase. V. 84, p. 52. STOCK AND BONDS— Date. Interest. O utstanding. Last d lv .,A cStock (par $100) $12.500,000_____  4 J-J $12,500,000 Dec.’11, 2 %Debentures, $456,000, gold] 1901 4 g M-N 458,000 May 11919($1.000).............................r / ln t . a t Nat. Commercial Bank, Albany.Cons mort, $6,500,000, gold] 1904 4H g J-D 2,588,000 June 1 2004($1,000)-------------------- c*JInt. a t Central Trust Co., N. Y.. Trustee.B onds.—Of the consol, mtge. of 1904, $3,912,000 Is reserved to retire prior liens. No sk. fd. and bonds are not subject to call. Directors may fix rate of Interest, but not exceeding 6 %; present issue Is a t 4 H %. The debentures may be called on any Interest date on three months’ notice a t “a 5 % Interest rate for the unexplrcd term as calculated In standard Interest tables.” V. 73. p. 1113. SECURITIES OF ALBANY RAILWAY.STOCK AND BONDS— Date. Interest. O utstanding. M a tu r ity .Fifth mortgage......................... 1888 5 M-S $32,000 Sept 1 1013Consol M ($500,000), gold! 1890 5 g J-J 428,000 Jan 11930($1,000)...........................c*J Interest at Central Trust Co., New York.General mortgage. $750,000,1 1897 5 g J-D 496,000 June 1 1947gold........................ ..............J Central Trust Co., New York. Trustee.Leased line securities—Wat T A RR— I 1889 6 M-N $350,000 May 1 19191st M lnt guar_____ _____1 Boston Safe Dep. Co. A Tr. Co., Boston, Tr.2nd M, p A lnt guar..........) 1890 6 M-N 150,000 May 11919] Metropolitan Trust Co.. N. Y., Trustee. The Albany Ry. gen. mort. of 1897 was for $750,000, of which $254,000 was reserved, but consolidation makes reservation Inoperative.
SECURITIES OF TROY CITY RAILWAY.D ate. Interest. Outstanding. M a tu rity . Troy City 1st con M.g. $2.-1 1892 5 g A-O $2,000,000 Oct 11942000,000 ____ ____ c*Ar/Intcrest paid by Trustee. Central Trust Co.N.Y.Tho Troy City leased roads Include Troy A Cohoes, stock $50,000, dividends under lease 7%; Lanslngburg A Cohoes, stock $15,000, dividends under lease, 7%; Troy A Lanslngburg. stock $700,000, owned by Troy City Ry.; total $765,000. The Waterford A Cohoes RR., $25,000 stock, receives 7 % yearly under lease.DIVIDENDS.—First quarterly dividend, 1 H %, was paid May 1. 1900;same rate continued up to and Including July 1905. For year 1906 5 was paid. On Dec. 31 1906 stock was Increased from 35,000,000 to $12,500,000 and dividends made semi-annual (J-J) and 2J$% paid July 1 1907. 2V4% J a n .l  1908 and 2%eachsix months since, to and Including Dec.1911.ROAD.—-Operates 99.72 miles of track, of which 81.11 miles owned, connecting Albany, Troy, Cohoes, Rensselaer. Watervllet, Lanslngburg, Green Island, Waterford, Ac. Has 436 cars, Including 15 snow-plows, 9 sweepers and 12 service cars. Carries express and light freight. Standard gauge. • ANNUAL REPORT.—Years ending Dec. 31:

1 9 1 0 .  1 9 0 9 .
G r o s s  e a r n s . - $ 2 , 1 9 7 , 2 2 8  $ 2 ,0 9 0 ,3 3 1  
O p e r .  e x p e n s e s  1 ,3 7 1 ,4 6 5  1 ,2 2 3 .0 5 2
N e t .........................  8 2 5 ,7 6 3  8 6 7 ,2 7 9
O t h e r  I n c o m e .  2 0 9 ,2 2 6  1 8 3 ,9 7 4

1 9 1 0 .  1 9 0 9 .
T o t a l  n e t _____$ 1 ,0 3 4 , 9 8 9  $ 1 ,0 5 1 ,2 5 3
C h g c s .  A  t a x e s  5 3 4 ,2 2 3  4 9 6 ,8 5 8
D l v .  ( 4 % ) ___  5 0 0 ,0 0 0  5 0 0 ,0 0 0
B a l a n c e ,  s u r p .  7 6 6  5 4 ,3 9 5

O F F I C E R S . — P r e s . ,  L .  F .  L o r e e .  N .  Y .; V . - P . .  C .  S .  S i m s ;  V . - P . ,  W .  I I .  
W i l l i a m s ,  N .  Y . ;  A s s t ,  t o  P r e s . ,  W .  B .  S c h o f i e ld :  S e c .  a n d  T r e a s . ,  J a m e s  
M c C r c d lc ,  A l b a n y ;  C o m p . .  W .  I I .  D a v i e s ,  N .  Y . ;  G e n .  A u d . ,  A l l e n  M c C a r t y ,  
A l b a n y ;  A u d . ,  W .  I I .  E l d e r ;  G e n .  M g r . ,  E d g a r  S .  F a s s c t t ;  S u p t . ,  C h a s .  H .  
S m i t h ;  T r a f .  M g r . ,  C .  H .  A r m a t a g c .  P r i n c i p a l  o f f i c e ,  A l b a n y . — V .  8 3 ,  
p .  1 3 8 1 ;  V .  8 1 ,  p .  9 3 2 ,  1 3 6 8 ,  1 4 2 9 ;  V .  9 2 ,  p .  1 3 1 2 .

(1 ) H u d s o n  V a l l e y  R a i l w a y . — A  t r o l l e y  r o a d .
I n  D e c .  1 9 0 6  a  m a j o r i t y  o f  t h e  s t o c k  a n d  b o n d s  w a s  a c q u i r e d  b y  t h e  

U n i t e d  T r a c t i o n  C o  o f  A l b a n y .  V .  8 4 .  d . 5 1 .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  A u g .  14  1 9 0 1  a s  a  c o n s o l i d a t i o n  o f  t h e  

G l e n s  F a l l s ,  S a n d y  H i l l  A  F o r t  E d w a r d  S t r e e t  R y . .  W a r r e n  C o u n t y  E l e c t r i c  
R y . .  S t i l l w a t e r  A  M c c h a n l c v l l l e  S t r e e t  R v . .  G r e e n w i c h  A  S c h u y l e r v l H e  
S t r e e t  R y .  C o . ,  S a r a t o g a  T r a c t i o n  C o . ,  a n d  S a r a t o g a  N o r t h e r n  R y . ,  t h e  
c a p i t a l  s t o c k  o f  t h e s e  r o a d s  b e i n g  e x c h a n g e d  f o r  s t o c k  In  t h e  n e w  c o m p a n y .  
S e c  •‘C h r o n i c l e , "  V .  7 3 ,  p .  3 9 1 .  C a r r i e s  f r e i g h t  a n d  e x p r e s s  a s  w e l l  a s  
p a s s e n g e r s .  8 0 %  p r i v a t e  r i g h t  o f  w a y .  Franchises  a r e  a l l  p e r p e t u a l .  
O w n s  a l l  t h e  s t o c k  ( $ 2 0 0 ,0 0 0 )  a n d  a l l  t h e  b o n d s  ( $ 2 0 0 ,0 0 0 )  o f  t h e  N o r t h  
R i v e r  R y . ,  a  r o a d  o p e r a t e d  In  S a r a t o g a  b y  t h i s  c o m p a n y .

I n  1 9 0 6  p a r t  o f  t h e  c o n s o l .  5 s  w e r e  c o n v e r t e d  I n t o  d e b e n t u r e s  I n  a c c o r 
d a n c e  w i t h  a  p l a n  f o r  t h e  r e - a d j u s t m e n t  o f  t h e  c o m p a n y ’s  f i n a n c e s .  V .  8 2 ,  
p .  1 0 4 0 .  I n  M a r c h  1 9 0 6  a u t h o r i z e d  $ 2 ,5 0 0 , 0 0 0  p r e f e r r e d  s t o c k  t o  p r o v i d e  
f o r  t h e  c o n v e r t i b l e  f e a t u r e  o f  t h e  d e b e n t u r e  " B s .  V .  8 2 .  d .7 5 1 .

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. M a tu rity .
C o m m o n ,  $ 3 ,0 0 0 , 0 0 0 .  p a r  $ 1 0 0 ......................................... $ 3 ,0 0 0 ,0 0 0  ....................-
P r e f e r r e d  ( $ 2 ,5 0 0 ,0 0 0  ( s e c ] ............................................... See text. ....................-

t e x t ) ,  5 %  n o n - c u m u l a t l v e j
F i r s t  c o n s o l i d a t e d  m o r t g a g c i  1 9 0 1  5  g  J - J  2 .2 2 2 .0 0 0  J u l y  1 1 9 5 1

$ 4 ,0 0 0 , 0 0 0  ( d e n o m i n a t i o n  i n t e r e s t  a t  M a n u f a c t u r e r s ’ N a t .  B a n k ,  T r o y .
$ 1 ,0 0 0  g o l d ) ______ ________ c * J M a y  b e  c a l l e d  a t  1 1 0  A  l n t .  o n  a n y  l n t .  d a t e .

C o l l a t e r a l  t r u s t  $ 6 5 0 . 0 0 0 ______  1 9 0 6  5  g  $ 5 0 0 ,0 0 0  M c h  1 1 9 1 2
D e b .  " A ”  I n c o m e  $ 7 0 0 , 0 0 0 . - -  1 9 0 6  5  g  4 7 4 ,0 0 0  J a n  1 1 9 5 1
D e b .  ” B ”  I n c o m e  $ 2 ,5 0 0 , 0 0 0 .  1 9 0 6  2 g 2 .5 0 0 .0 0 0  J a n  1 1 5 1 9

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



ELECTRIC RAILWAYS [ V O L .  L X X X X 1 V .

M A P  O F  T H E

THE NORTHERN OHIO TRACTION & LIGHT CO.SYSTEM.
A K R O N

N E W ' P H  I LADELPHI A C A N T O N

r

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J an ., 1912. | E L E C T R IC  R A IL W A Y S 7
S T O C K  A N D  B O N D S —  Underlying L iens—

Date. Interest. O utstanding. M a tu r ity .
1 8 91 6 J - J 5 1 0 0 ,0 0 0  J u l y  1 1 0 1 2O P S H  & F  E  1 s t  M  ( n o  o p t ) )($ 5 0 0  a n d  5 1 .0 0 0 )  g o l d ___ c / C e n t r a l  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .

d o  2 d  M  ($ 5 0 0 )  g o l d ._ c . J  1 8 9 3  6  J - J  5 0 ,0 0 0  J u l y  1 1 9 1 3
l i n t ,  a t  M e r c h a n t s '  N a t .  B a n k ,  G l e n s  F a l l s ,  

d o  3 d  M  ( $ 1 5 0 ,0 0 0 )  - - . 1  1 9 0 1  6  A - O  8 2 ,0 0 0  A p r i l  1 1 9 2 1
j M a y  b e  c a l l e d  a t  1 0 0

S t i l l  &  M e c h  f i r s t  m o r t g a g e . . /  1 8 9 3  6  A - O  4 7 .5 0 0  A p r i l  1 1 9 1 3
1 B a n k e r s ’ T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .

d o  d o  c o n s o l  m t g e )  1 8 9 8  6  A - O  2 0 2 .5 0 0  A p r i l  1 1 9 1 3
$ 2 5 0 ,0 0 0  . .  _______________ / G l e n s  F a l l s  T r u s t  C o . .  G l e n s  F a l l s ,  T r u s t e e .
B onds .— O f  t h e  $ 4 ,0 0 0 ,0 0 0  m o r t g a g e  o f  1 9 0 1 ,  $ 4 8 2 ,0 0 0  Is  s e t  a s i d e  f o r  

p r i o r  l i e n s  a n d  $ 1 ,2 9 0 ,0 0 0  h a v e  b e e n  d e p o s i t e d  a s  c o l l a t e r a l  f o r  t h e  c o l l a t e r a l  
t r u s t  5 s .  T h e  d e b e n t u r e  " B ”  b o n d s  a r c  c o n v e r t i b l e  I n t o  p r e f e r r e d  s t o c k  t o  
M a r c h  1 1 9 1 7  I n c l u s i v e .  C o l l a t e r a l  t r u s t  5 s  a r e  r e d e e m a b l e  a t  p a r  a n d  I n t  
o n  3 0  d a y s ’ n o t i c e .  I n t e r e s t  o n  t h e  d e b e n t u r e  " A ”  a n d  " B ”  b o n d s  Is 
n e i t h e r  c u m u l a t i v e  n o r  o b l i g a t o r y .  N o  I n t e r e s t  h a s  b e e n  p a i d  o n  e i t h e r  
c l a s s .  T h e  G .  F .  S .  I I .  & F .  E .  1 s t  M . f e l l  d u e  J u l y  1 1 9 1 1 ,  b u t  w a s  e x 
t e n d e d  f o r  o n e  y e a r .

R E P O R T . — F o r  f i s c a l  y e a r  e n d i n g  D e o .  3 1  1 9 1 0 ,  g r o s s ,  $ 6 5 9 ,4 4 8 ;  n e t  
$ 1 8 4 ,7 3 8 ;  o t h e r  I n c o m e ,  $ 2 ,7 0 4 ’ f ix e d  c h a r g e s ,  $ 2 6 4 ,8 4 6 ;  d e f i c i t ,  $ 7 7 ,4 0 4

R O A D . — M a in  l i n e  e x t e n d s  f r o m  T r o y  n o r t h w a r d  a l o n g  t h e  H u d 
s o n  t h r o u g h  t h e  v i l l a g e s  a n d  t o w n s  o f  W a t e r f o r d ,  M e c l i a n l c v l l l c ,  S t i l l 
w a t e r ,  S c h u y l c r v l l l e ,  T h o m s o n ,  F o r t  E d w a r d ,  S a n d y  H i l l ,  G l e n s  h a l l s  
a n d  C a l d w e l l  t o  W a r r c n s b u r g .  T h e  S a r a t o g a  D i v i s i o n ,  w h i c h  b r a n c h e s  o f f  
t h e  m a i n  l i n e  a t  M c c h a n l c v l l l e .  p r o v i d e s  a  l i n e  f r o m  T r o y  t o  R o u n d  L a k e .  
B a l l s t o n  S p a  a n d  S a r a t o g a ,  w i t h  a  b r a n c h  f r o m  S a r a t o g a  S p r i n g s  t o  G l e n s  
F a l l s ,  v i a  S o u t h  G l e n s  F a l l s ,  w h i c h  b r a n c h  w a s  c o m p l e t e d  In  J u n e  1 9 0 3 .  
T h e r e  Is  a l s o  a  b r a n c h  l i n e  f r o m  S a r a t o g a  S p r i n g s  t o  K a y d e r o s s  P a r k  o n  S a r a t o g a  L a k e  a n d  a n o t h e r  f r o m  T h o m s o n  t o  G r e e n w i c h .  T o t a l  f i r s t  t r a c k ,  
1 1 3 .0 2  m i l e s ;  s e c o n d  t r a c k ,  5 .5 0  m . ;  s i d i n g s ,  8 . 5 7  m . ;  m a k i n g  a  t o t a l  o f  
1 2 7 .0 9  m i l e s  o f  t r a c k .  R a l l s ,  T ,  g i r d e r  a n d  g r o o v e d ,  4 8  t o  1 4 1  l b s .  S t a n d 
a r d  g a u g e .  O p e r a t e s  9 4  p a s s e n g e r  c a r s ,  7  s n o w  p l o w s ,  2 e l e c t r i c  lo c o 
m o t i v e s  a n d  7  e x p r e s s  c a r s .  C o m p a n y  o w n s  K a y d c r o s s  P a r k ,  a t  S a r a t o g a  
L a k e ;  O n d a w a  P a r k ,  b e t w e e n  G r e e n w i c h  a n d  T h o m p s o n .  V . 8 3 ,  p .  1 5 5 ,  
2 1 3 ,  1 0 9 8 ;  V .  8 4 ,  p .  5 1 .  1 3 6 6 ;  V .  8 9 .  p .  2 8 6 .

A L B I A , I O W A .
A L B IA  IN T E R U R B A N  RAILYVAY. Tr , . A|l%|O R G A N I Z A T I O N . — I n c o r p .  In  I o w a  I n  1 9 0 7 .  H a s  a c q u i r e d  A l b l a  E I c c .  

L t .  &  T o w .  C o .  D o e s  e l e c t r i c  l i g h t i n g ,  p o w e r  a n d  s t e a m - h e a t i n g  b u s i n e s s  In  
A l b l a .  Franchises  2 5  y e a r s .  R o a d  o n  p r i v a t e  r i g h t  o f  w a y  e x c e p t  In  A l b l a .

S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu rity .
S t o c k  $ 2 5 0 ,0 0 0  ( $ 1 0 0 ) -------------------------  --------------- $ 2 0 0 ,0 0 0  ---------------------
F i r s t  M  $ 3 0 0 ,0 0 0  g o l d  ($ 1 0 0 ,1  1 9 1 0  6  g  J - D  2 0 0 ,0 0 0  S e c  t e x t .

$ 5 0 0  a n d  5 1 , 0 0 0 ) ............. . c j  I n t e r e s t  I n  N e w  Y o r k  o r  A l b l a .B onds .— F i r s t  m t g e .  b o n d s  a r e  s u b j e c t  t o  c a l l  a f t e r  J u n e  1 1 9 1 3  a t  101  
a n d  I n t .  T h e y  m a t u r e  s e r i a l l y  f r o m  J u n e  1 1 9 1 3  t o  1 9 3 0  I n c l .  V .  9 3 ,  p . 4 6 8 .

E A R N I N G S . — F o r  1 2  m o s .  e n d i n g  M a y  3 1  1 9 1 1 ,  g r o s s ,  $ 6 1 ,9 0 7 ;  n e t ,  
a f t e r  t a x e s ,  $ 2 5 ,2 0 2 ;  I n t e r e s t ,  & c . ,  $ 1 2 ,3 4 5 ;  s u r p l u s ,  $ 1 2 , 8 5 7 .

R O A D .— O w n s  1 0  m i l e s  o f  r o a d  f r o m  A l b l a  t o  f l o c k i n g  a n d  t o  I l l t c m a n .  
A n  e x t e n s i o n  o f  8  lA  m i l e s  t o  B u x t o n  Is  u n d e r  c o n s t r u c t i o n .

O F F I C E R S . — P r e s . ,  L .  T .  R i c h m o n d .  A l b l a ;  V . - P . ,  C .  A .  R o s s ;  S e e . ,  
C a l v i n  M a n n i n g ;  T r c a s .  & G e n .  M g r . ,  E .  C .  M a n n i n g ,  A l b l a . — V . 0 3 ,  p .  4 6 8 .

A L L E N T O W N  &  R E A D I N G  T R A C I  ION C O .— A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  A p r i l  2 5  1 8 9 8 ,  a n d  l e a s e d  t h e  A l l e n 

t o w n  &  R e a d i n g  E l e c t r i c  S t r e e t  R y .  f o r  2 9 0  y e a r s  f r o m  J u n e  4  1 8 9 8 .  O n  
F e b .  6  1 9 0 2  l e a s e d  f o r  2 9 0  y e a r s  t h e  K u t z t o w n  ds F l e e t w o o d  S t r e e t  R y .  
C o n t r o l s  t h e  K u t z t o w n  L i g h t .  H e a t  & P o w e r  C o .  C o n n e c t s  w i t h  U n i t e d  
T r a c t i o n  C o . t r a c k s  f r o m  R e a d i n g ,  t h u s  f o r m i n g  a  t h r o u g h  l i n e  f r o m  A l l e n 

t o w n  t o  R e a d i n g .
S T O C K  A N D  B O N D S .  D ate. Interest. O utstanding. M a tu r ity .

S t o c k .  $ 7 5 0 ,0 0 0 ,  $ 5 0 ............................ .......................................... $ 2 5 0 ,0 0 0  .......................
F i r s t  m o r t g a g e ,  $ 2 5 0 ,0 0 0 ,1  1 9 0 0  5  g  J - J  2 5 0 .0 0 0  J u l y  1 1 9 3 0

g o l d ,  $ 1 0 0 ,  $ 5 0 0  a n d  $ 1 , 0 0 0 / I n t e r e s t  a t  F i d e l i t y  T r u s t  C o . .  P h l l a . ,  T r u s t e e  
F i r s t .  M K u t z t o w n  &  F l e e t w ’d )  1 9 0 2  5  g  J - J  2 0 0 ,0 0 0  J a n  1 1 9 3 2

$ 2 0 0 , 0 0 0 ,  g u a r a n t e e d  p  Sc 1 /
F i r s t  c o n s o l  m t g e  $ 7 5 0 ,0 0 0 1  1 9 0 2  5  g  J - J  3 0 0 , 0 0 0  J u l y  1 1 9 3 2

g o ld  ( $ 5 0 0  &  $ i . 0 0 0 ) . _ c & r j l n t . a t  I n t e g . T l t l e  l n s . d e  T r . C o . . P h l l a . . T r u s .
L o a n s  a n d  n o t e s  p a y a b l e  J u n e  3 0  1 9 0 9 -------------------------- 7 3 .4 7 6  ----------------------

B onds .— O f  t h e  $ 7 5 0 ,0 0 0  o f  n e w  c o n s o l s ,  $ 4 5 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  
p r i o r  l i e n s .  T h e y  a r e  s u b j e c t  t o  c a l l  a t  p a r  a f t e r  J u l y  1 1 9 1 7 ;  n o  s i n k i n g  
f u n d .  T h e  f i r s t  m o r t g a g e  b o n d s  a r e  r e d e e m a b l e  a t  p a r .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 9 ,  g r o s s ,  $ 1 6 3 , 1 2 3 ;  n e t  
$ 7 0 ,7 2 8 ;  I n t . ,  r e n t a l s ,  d e c .,  $ 6 9 ,3 8 8 ;  s u r p l u s ,  $ 1 ,3 4 0 .

R O A D . — O p e r a t e s  3 9 .6 0  m i l e s  m a i n  l i n e ,  7 .5 0  m i l e s  s i d i n g s — t o t a l .  4 7 .1 0  
m i l e s ;  4 3  c a r s .

O F F I C E R S . — P r e s . ,  H .  E .  A h r - n s .  R e a d i n g ;  V . - P . ,  H .  P  R o e p e r .  
R e a d i n g ;  S e c . ,  S .  K .  H o f f m a n ,  H a m b u r g .  T r e a s . ,  G e o .  B .  S c h a f f e r ,  R e a d i n g :  
S u p t . ,  W .  J .  B e a r ,  K u n t z t o w n . — V . 8 1 , p .  1 4 8 2 : V . 8 2 ,  p .  2 1 6 .

A L L I A N C E , O H IO .
S T A R K  E L E C T R IC  R R . — A n  e l e c t r i c  r a i l r o a d .
O R G A N I Z A T I O N .— I n c o r p o r a t e d  I n  O h io  a n d  Is  a  c o n s o l i d a t i o n  In  D e c . 

1 9 0 2  o f  t h e  A l l i a n c e  E l e c t r i c  R y .  a n d  t h e  S t a r k  E l e c t r i c  R y .  C o n t r o l s  t h e  
S a l e m  dc E a s t e r n  E l e c t r i c  R y .  T h e  l a t t e r  h a s  n o  s e c u r i t i e s  o u t s t a n d i n g .

O n  M a r .  10  1 9 1 0  a u t h o r i z e d  s t o c k  w a s  I n c r e a s e d  f r o m  $ 1 ,0 0 0 , 0 0 0  t o  5 i . -
5 0 0 ,0 0 0  a n d  $ 2 5 0 ,0 0 0  d i s t r i b u t e d  I n  a  2 5 %  s t o c k ,  d i v i d e n d .  V .  9 0 .  p .  7 0 0 .  

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu r ity .
S t o c k  $ 1 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) ...............................  Q - J  $ 1 ,2 5 0 , 0 0 0  J a n . ’1 2 .§ 4 %
F i r s t  m o r t .  $ 1 ,0 0 0 ,0 0 0  g o l d ]  1 9 0 3  5  g  J - J  9 6 9 . 0 0 0  J a n .  1 1 9 2 8

( $ 1 ,0 0 0 )  s i n k i n g  f u n d ,  c a l l - / C i t i z e n s ’ S a v .  dc T r .  C o . ,  C l e v e l a n d ,  T r u s t e e .
a b l e  a t  1 0 5 __________________ c J I n t .  a t  U n i t e d  B a n k  <5: S a v .  C o  . C l e v e l a n d .B onds.— 1 %  w i l l  b e  r e t i r e d  a n n u a l l y  f r o m  J a n .  1 1 9 1 1  t o  J a n .  1 1 9 1 5 ,  

f r o m  J a n .  1 1 9 1 5  2 %  e a c h  y e a r  t o  1 9 2 8 .  $ 3 1 , 0 0 0  h a v e  b e e n  r e t i r e d .D ividends .— F i r s t  d l v . ,  4 % .  p a i d  J u l y  1 9 0 8 ;  4 %  h a s  b e e n  p a i d  q u a r .  
s i n c e  t o  a n d  I n c l u d i n g  J a n .  1 9 1 2 .  I n  A p r i l  1 9 1 0  a l s o  a  s t o c k  d i v i d e n d  o f  
2 5 % .  V . 9 0 ,  p .  4 4 8 ,  7 0 0 .

E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 1 0 ,  g r o s s ,  $ 2 5 3 , 5 4 9 ;  n e t ,  $ 1 4 3 , 8 4 7 ;  
I n  1 9 0 9 ,  g r o s s ,  $ 2 3 8 ,2 6 6 ;  n e t .  $ 1 3 7 ,0 2 7 :

R O A D . — O p e r a t e s  3 4  m i l e s  o f  t r a c k  f r o m  C a n t o n  t o  S a l e m ,  I n c l u d i n g  
A l l i a n c e  C i t y  l i n e s .  S t a n d a r d  g a u g e .  6 7  a n d  7 0 - l b .  T  r a i l s  a n d  7 0  a n d  
9 0 - l b .  g i r d e r  r a i l s .  T o t a l  m i l e a g e .  I n c l u d i n g  d o u b l e  t r a c k .  3 6  m i l e s .

O F F I C E R S . — P r e s . ,  C .  R .  M o r l e y .  C l e v e l a n d :  V . - P . .  D a v i d  M o r l s o n ;  
S e c . ,  E .  S .  C o o k ;  T r e a s . ,  E .  S t r a u s s ;  A u d . ,  A .  J .  S a m p s o n ;  G e n .  M g r . ,
F .  L .  M o w r y .— V .  7 6 .  p .  9 7 3 ;  V .  8 6 .  p .  1 4 6 8 ;  V .  9 0 ,  p .  4 4 8 .  7 0 0 ,  1 1 7 1 .

A L L E N T O W N , P A .
L E H IG H  V A L L E Y  T R A N S I T  C O.— A  t r o l l e y  r o a d .  (See m ap on page  8.) 
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  P e n n s y l v a n i a  o n  N o v .  3 1 9 0 5  a n d  

Is  a  r e o r g a n i z a t i o n  u n d e r  f o r e c l o s u r e  o f  t h e  L e h i g h  V a l l e y  Traction  C o . ,  t h e  
P h i l a d e l p h i a  & L e h i g h  V a l l e y  T r a c t i o n  C o . ,  t h e  A l l e n t o w n  & S l a t l n g t o n  a n d  
t h e  C o p l a y  E g y p t  &  I r o n t o n  S t r e e t  R y . ,  a s  p e r  p l a n  I n  V . 7 9 ,  p  7 3 3 .  1 4 6 2 .  Franchises  p e r p e t u a l .  A  voting trust I n  t h e  s h a r e s  e x p i r e d  I n  1 9 1 1 .  V .  9 3 ,
P ’ U n d e r  a g r e e m e n t  m a d e  In  J u l y  1 9 0 7  c a r s  o f  t h e  L e h i g h  V a l l e y  T r a n s i t  

n v e  t h e i r  P h i l a d e l p h i a  t e r m i n a l  In  t h e  P h i l a d e l p h i a  R a p i d  T r a n s i t  s t a t i o n  
a t  C h e s t n u t  H i l l .  V .  8 5 ,  p .  9 9 .  H a s  s t a r t e d  t h r o u g h  t r o l l e y  f r e i g h t  s e r v i c e  
b e t w e e n  A l l e n t o w n  a n d  P h i l a d e l p h i a .  V . 9 1 .  p .  7 1 6 .

O w n s  t h e  f o l l o w in g  s t o c k s  a n d  l e a s e s : Cap. stock.N am e o f C om pany—  Owned. Total issue
A l l e n t o w n  E l e c t r i c  L i g h t  & P o w e r  C o .  ( c o m m o n ) __________$ 1 5 0 ,0 0 0  $ 1 5 0 ,0 0 0

d o  d o  d o  d o  ( p r e f e r r e d )  -------- 1 0 ,0 0 0  1 5 0 ,0 0 0
Q u a k e r t o w n  T r a c t i o n  C o ________________________________________ 2 7 5 ,0 0 0  3 0 0 ,0 0 0
S l a t l n g t o n  P o w e r  C o ................ ..................................................................... 5 0 ,0 0 0  5 0 ,0 0 0
R l t t c r s v i l l e  H o t e l  C o ..............................................................    1 0 0 ,0 0 0  1 0 0 ,0 0 0
A l l e n t o w n  &  S o u t h  A l l e n t o w n  S t .  R y _______________________  A l l  (?)
A l l e n t o w n  & S o u t h  A l l e n t o w n  B r i d g e  C o __________________ A l l  (?)
L e a s e  o f  B e t h l e h e m  &  N a z a r e t h  P a s s e n g e r  R a i l w a y  C o . :  l e a s e  Is  f o r  9 9 9  

y e a r s  a t  5  %  o n  s t o c k  a n d  b o n d s .
L e a s e  o f  Q u a k c r t o w n  T r a c .  f o r  $ 1 5 ,0 0 0  p e r  a n n u m .  I n  1 9 1 1  o f f e r  o f  

L e h i g h  V a l l e y  T r a n s .  C o .  t o  a c q u i r e  Q u a k c r t o w n  T r a c .  b o n d s  w a s  a c c e p t e d  
b y  g r e a t  b u l k  o f  b o n d h o l d e r s .  V . 9 1 , p . 7 1 6 ,  1 0 9 6 ;  V . 9 2 , p . 3 2 3 ,  5 2 8 ,  6 6 0 ,  8 8 2 .

B y  o w n e r s h i p  o f  a  m a j o r i t y  o f  s t o c k  o f  A l l e n t o w n  E l e c .  L t .  &  P o w e r  C o . ,  
l t  c o n t r o l s  t h e  b u s i n e s s  o f  t h e  f o l l o w i n g  l i g h t ,  h e a t  a n d  p o w e r  c o m p a n i e s :  

A l l e n t o w n  E l e c t r i c  L i g h t  & P o w e r  C o .
B e t h l e h e m  E l e c t r i c  L i g h t  C o .  1 L e a s e d  t o  t h e  A l l e n t o w n  E l e c t r i c  
S o u t h  B e t h l e h e m  E l e c .  L i g h t  C o . /  L i g h t  &  P o w e r  C o .
C i t i z e n s ’ E l e c .  L i g h t ,  H e a t i n g  & P o w e r  C o .  o f  S l a t l n g t o n  a n d  W a l n u t p o r t .  
I n  O c t .  1 9 1 1  p u r c h a s e d  t h e  M o n t g o m e r y  T r a c t i o n  C o .  V .  9 3 ,  p .  9 4 0 .  
S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu rity . 

C o m m o n .  $ 3 ,0 0 0 , 0 0 0 ,  p a r  $ 5 0 .................................................... $ 2 ,9 9 7 . 3 5 0
P r e f e r r e d ,  $ 5 ,0 0 0 ,o o u .  p a r  $ 5 0 ) --------

5 Vo, c u m .  a f t e r  N o v  3  1 9 1 0 /
F i r s t  m o r t g a g e ,  $ 5 ,0 0 0 ,0 0 0  

g o ld  $ 1 ,0 0 0 ) .C o n s o l  m o r t g a g e ,  $ 7 ,5 0 0 , 0 0 0 ,  
g o ld  ( $ 1 ,0 0 0 ) .

4 ,9 7 9 .6 8 7  N o v . ’ l l ,  1 %
4 ,9 5 7 ,0 0 0  D e c  1 1 9 3 5  

, N e w  Y o r k ,  T r u s t e e .  
3 5 4 , 0 0 0  D e c  1 1 9 3 5

1 9 0 5  4 - 5  g  M -S  
G u a r a n t y  T r u s t  C o .

1 9 0 5  4 -5  g  J - D  .
L e h i g h  V a l l e y  T r .  &  S .  D .  C o . ,  A l l e n t o w n , T r  

R e f  & I m p .  m t g e  $ 1 5 ,0 0 0 ,0 0 0 1  1 9 1 0  5 g  J - D  3 ,6 2 5 ,0 0 0  J u n e  1 1 9 6 0
g  ( $ 5 0 0  a m i  $ 1 , 0 0 0 ) _____c * j L e h i g h  V a l .  T r .  &  S .  D .  C o . .  A l l e n t o w n ,  t r u s .

B e t h  & N a z a r  S t  R y  s t o c k .......................................................  1 5 0 ,0 0 0  5 %  g u a r
B o n d s ........................................................................  5  M - N  1 5 0 ,0 0 0  M a y  1 1 9 2 9

A l l e n t .  & S .  A l l e n t .  B d g o  b d s . -------  5 %  S e e  t e x t  ............. ...............
M o n t g  T r a c  1 s t  M  $ 2 5 0 ,0 0 0 1  1 9 0 5  5 g  J - J  2 5 0 ,0 0 0  J u l y  1 5  1 9 3 5

( $ 1 ,0 0 0 )  g  c a l l  a t  1 0 5  c / I n t .  a t  E . P . W i l b e r  T r . C o . , S o . B e t h . , P a . , T r .  
T h e  L e h i g h  V a l l e y  T r a n s i t  h a s  a g r e e d  t o  g u a r . ,  p .  &  I . ,  $ 2 2 5 ,0 0 0  5 %  

b o n d s  ( $ 1 ,0 0 0 )  o f  A l l e n t o w n  &  S o u t h  A l l e n t o w n  B r i d g e  C o .  T h e  b o n d s  
h a v e  a l l  b e e n  s u b s c r i b e d  f o r ,  b u t  m t g e .  h a s  n o t  b e e n  d r a w n  u p .  V . 9 3 ,  p .  
1 7 8 6 .B onds.— O t t h e  $ 5 ,0 0 0 ,0 0 0  f i r s t  m t g e . ,  $ 2 ,7 7 0 ,0 0 0  b e a r  4 %  I n t e r e s t  a n d  
a r c  a l l  o u t  a n d  $ 2 ,2 3 0 ,0 0 0  a r e  5 s .  $ 3 0 0 ,0 0 0  o f  t h e s e  b o n d s  w e r e  r e s e r v e d
t o  t a k e  u p  t h e  $ 3 0 0 ,0 0 0  Q u a k c r t o w n  T r a c t i o n  b o n d s .  S e e  V . 8 2 .  p .  6 2 8 .  
I n t e r e s t  a t  B r o w n  B r o s .  & Co., P h i l a d e l p h i a .  T h e  f i r s t  m t g e .  b o n d s  a r e  
r e d e e m a b l e  o n  a n y  I n t e r e s t  d a t e ,  t h e  4 s  a t  1 0 5  a n d  t h e  5 s  a t  1 1 0 .  O f  t h e  
c o n s o l s  $ 2 ,5 0 0 , 0 0 0  4 s  w e r e  o u t s t a n d i n g  b u t  $ 2 ,1 4 6 , 0 0 0  h a v e  b e e n  e x c h a n g e d  
f o r  r e f .  A  I m p r o v .  b o n d s .  I n t .  o n  t h e  c o n s o l ,  b o n d s  Is  p a y a b l e  a t  t h e  c o m 
p a n y ’s  o f f l c o  o r  a t  o f f i c e  o f  B r o w n  B r o s .  & C o . ,  P h i l a d e l p h i a .  T h e s e  b o n d s  
a r c  n o t  s u b j e c t  t o  c a l l .  O f  t h e  $ 1 5 , 0 0 0 , 0 0 0  r e f .  <fc I m p r o v  b o n d s  $ 5 ,0 0 0 , 0 0 0  
a r e  r e s e r v e d  t o  r e t i r e  1 s t  M . b o n d s ;  $ 3 5 4 ,0 0 0  f o r  c o n s o l ,  m t g e .  b o n d s ;  
$ 5 ,7 8 2 , 0 0 0  f o r  a d d i t i o n s ,  b e t t e r m e n t s  a m i  I m p r o v ’t s ,  a n d  $ 2 ^ ,0 0 0  f o r  
g e n e r a l  p u r p o s e s .  B o n d s  a r e  r e d .  a t  1 0 5  a n d  i n t .  o n  o r  b e f o r e  J u n e  1 1 9 2 0  
a n d  a t  1 1 0  a n d  I n t .  t h e r e a f t e r .  V .  9 2 ,  p .  1 8 7 .  I n t .  I s  p a y a b l e  a t  o f f i c e  
o f  B r o w n  B r o s .  & C o . ,  P h i l a d e l p h i a .D ividends.— I n i t i a l  d i v i d e n d  o n  p r e f e r r e d — 1 % — p a i d  N o v .  1 0  1 9 1 1 .
5*8* R E P O R T . — F o r  f i s c a l  y e a r  e n d i n g  N o v .  3 0  1 9 1 1 :Fiscal Passenger Other Total N et F ixed Balance,+ Ycar—  Receipts. Income. Income. E arn ings. Chges.,Ac. Surp lus.
1 9 1 0 - 1 1 ____ $ 1 ,1 4 1 ,1 3 8  $ 2 0 0 ,5 8 0  $ 1 ,3 4 1 ,7 1 8  $ 7 4 9 ,2 6 0  $ 4 5 4 ,5 8 4  $ 2 9 4 ,6 7 6
1 9 0 9 - 1 0  _____ 1 .0 4 2 .9 6 9  1 6 6 .7 0 8  1 .2 0 9 ,6 7 7  6 4 7 ,3 3 3  4 3 7 ,1 3 3  2 1 0 ,2 0 0
^ T .R O A D .— O w n s  1 2 1 .7  m i l e s  o f  r o a d  a n d  1 4 .6  m i l e s  o f  s e c o n d  t r a c k ,  c o n 
n e c t i n g  A l l e n t o w n ,  B e t h l e h e m ,  S o u t h  B e t h l e h e m ,  I l c l l c r t o w n ,  N a z a r e t h ,  
S i e g f r i e d s ,  C o p l a y ,  C a t a s a u q u a ,  E g y p t ,  E m a u s ,  M a c u n g l e ,  S l a t l n g t o n ,  
Q u a k c r t o w n ,  P c r k a s l e ,  L a n s d a l e ,  N o r r i s t o w n ,  A m b l e r  a n d  P h i l a d e l p h i a .  
L e a s e s  10 m i l e s  a n d  c o n t r o l s  1 0 .5  m i l e s  t h r o u g h  s t o c k  o w n e r s h i p .  T o t a l  
o p e r .  1 5 6 .8  m .  1 5 1  p a s s e n g e r ,  5 e x p r c s s - a n d - f r c l g h t  a n d  2 8  n d s c .  c a r s .
A  2 , 0 0 0 - f t .  b r i d g e  b e t w e e n  A l l e n t o w n  a n d  S o u t h  A l l e n t o w n  Is  t o  b e  b u i l t  
b y  t h e  c o n t r o l l e d  A l l e n t o w n  & S o u t h  A l l e n t o w n  B r i d g e  C o .

O F F I C E R S . — P r e s . ,  R .  P .  S t e v e n s ;  V . - P . ,  J o h n  C . D a w s o n ;  S e c .  a n d  
T r e a s . .  C h a s .  N .  W a g n e r ;  A u d . ,  C .  M . W a l t e r . — V . 9 0 ,  p .  8 4 9 ,  1 1 7 1 ,  1 3 6 3 ,  
1 6 7 6 ;  V . 9 1 .  p .  1 5 4 ,  7 1 6 ,  1 0 2 5 .  1 0 9 6 ,  1 3 2 8 .  1 5 7 4 M 6 2 9 :  V  9 2 .  p .  1 8 7 .  6 2 3 ,  
7 2 5 ,  8 8 2 ;  V . 9 3 ,  p .  8 7 1  4 0 .  1 0 2 2 ,  1 7 2 5 ,  1 7 8 6  -  ~  ^

A M S T E R D A M , N . Y .
A M S TE R D A M  S T R E E T  R R . — T h i s  r o a d ,  t o g e t h e r  w i t h  t h e  C u y a d u t t a  

E l e c t r i c  R y . ,  w a s  c o n s o l i d a t e d  I n  D e c .  1 9 0 2  w i t h  t h e  F o n d a  J o h n s t o w n  & 
G l o v c r s v l l l c  R R .  S e c  s t a t e m e n t  o f  t h e  l a t t e r  I n  “ R a i l w a y  a n d  I n d u s t r i a l  
S e c t i o n . ’’

A N D E R S O N , I N D .
I N D I A N A  U N IO N  T R A C T IO N  C O.— A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  I n d i a n a  o n  J u n e  9 1 9 0 3 .  L e a s e s  

U n i o n  T r a c t i o n  C o . o f  I n d i a n a  f r o m  J u n e  3 0  1 9 0 3  f o r  9 9 9  y e a r s .  F o r  t e r m s  
s e c  t h a t  c o m p a n y  b e l o w .  I n  D e c .  1 9 0 5  a c q u i r e d  t h e  I n d i a n a  N o r t h e r n  
T r a c t i o n  C o . ,  s u b j e c t  t o  $ 5 0 0 ,0 0 0  m t g e . ,  p r l n .  a n d  I n t .  o f  w h i c h  Is g u a r a n 
t e e d  b y  I n d i a n a  U n i o n  T r a c .  C o .  V . 8 1 ,  p .  1 8 4 8 .  I n  A p r i l  1 9 0 6  a c q u i r e d  
e n t i r e  c o m .  s t o c k  ( $ 5 0 0 ,0 0 0 )  o f  t h e  M u n c l e  H a r t f .  & F t .  W .  R y .  V .  8 2 ,  p .  
8 0 5 ,  8 6 9 ,  1 0 4 1 .  I n  J u n e  1 9 0 6  l e a s e d  t h a t  c o m p a n y ,  a n d  In  a d d i t i o n  t o  o p 
e r a t i n g  e x p . ,  I n t .  o n  b o n d s ,  Arc. p a y s  a  r e n t a l  e q u i v a l e n t  t o  5 %  o n  I t s  
$ 5 0 0 ,0 0 0  c u m u l a t i v e  p r e f e r r e d  s t o c k .  S e e  V .  8 3 ,  p .  9 6 .  I n  J u n e  1 9 0 6  
a c q u i r e d  t h e  r o a d  o f  t h e  M u n c l e  & U n i o n  C i t y  T r a c t i o n  C o . f r o m  U n i o n  C i t y  
t o  M u n c l e .  O w n s  t h e  c o m p a n y ’s  e n t i r e  $ 5 0 0  0 0 0  s t o c k  a n d  g u a r a n t e e s  I t s  
b o n d s ,  p r i n c i p a l  a n d  I n t e r e s t .  V .  8 3 .  p .  9 6 .

S T O C K  A N D  B O N D S .  D ate. Interest. O utstanding. M a tu r ity .
S t o c k ,  $ 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ............................................- ......................$ 5 ,0 0 0 ,0 0 0  -----------------
F i r s t  m o r t g a g e  $ 5 ,0 0 0 ,0 0 0 1  1 9 0 3  5  g  A - O  1 ,6 2 0 ,0 0 0  J u l y  1 1 9 3 3

$ 1 ,0 0 0 )  g o l d ............................... c * f  I n t e r e s t  a t  G i r a r d  T r u s t  C o . ,  P h l l a . ,  T r u s t e e .
I n d i a n a  N o r t h  T r a c  f i r s t  m t g e )  1 9 0 3  5  g  A - O  5 0 0 ,0 0 0  O c t  1 1 9 3 3

$ 5 0 0 ,0 0 0  g o ld  ( $ 1 0 0 .  $ 5 0 0 / I n t e r e s t  a t  T r e n t o n  ( N .  J . )  T r u s t  &  S a f e  D c -
a n d  $ 1 ,0 0 0 )  g u a r _________ c * J  p o s i t  C o . ,  T r u s t e e .

M  H  & F t  W  f i r s t  m o r t g a g e )  1 9 0 5  5  g  J - J  9 6 1 ,0 0 0  J a n  1 1 9 3 5
$ 1 ,0 0 0 ,0 0 0  g o ld  ( $ l , 0 0 0 ) c * / l n t .  a t  G u a r d .  S a v . &  T r . C o . , C l e v c . ,  T r u s t e e .  

M u n  &  U n  C  M  $ 9 2 5 ,0 0 0 )  1 9 0 6  5  g  J - J  9 2 5 ,0 0 0  J u l y  1 1 9 3 6
g u a r a n t e e d  g o ld  ( $ 1 ,0 0 0 ) c * J  I n t .  a t  F i d e l i t y  T r u s t  C o . .  P h l l a . ,  T r u s t e e .  B o n d s.— O f  t h e  $ 5 ,0 0 0 ,0 0 0  b o n d s  o f  1 9 0 3 ,  $ 3 ,3 8 0 ,0 0 0  a r e  r e s e r v e d  f o r  

e x t e n s i o n s  a n d  I m p r o v e m e n t s ,  b u t  c a n  o n l y  b e  I s s u e d  w h e n  n e t  e a r n i n g s  a r e  
1 t i m e s  I n t e r e s t  c h a r g e s  o n  o u t s t a n d i n g  b o n d s  o v e r  a n d  a b o v e  r e n t a l  
p a y m e n t s  t o  U n i o n  T r a c t i o n  C o . $ 1 7 9 ,0 0 0  o f  t h e  $ 1 ,6 2 0 , 0 0 0  b o n d s  o u t  
a r e  h e l d  In  s i n k i n g  f u n d .  S i n k i n g  f u n d .  1 4 %  p e r  a n n u m  o f  o u t s t a n d i n g  
b o n d s ,  b e c a m e  o p e r a t i v e  o n  J u l y  1 1 9 0 4 .  F u n d  Is  t o  b e  i n v e s t e d  In  t h e  
b o n d s  a t  n o t  a b o v e  1 0 5  a n d  I n t e r e s t ,  a n d  b o n d s  m a y  b e  d r a w n  a t  1 0 5  
a n d  I n t .  o n  a n y  I n t e r e s t  d a y .  T h e  I n d i a n a  N o r t h e r n  'F r a c t i o n  b o n d s  a r e  
s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t e r e s t  o n  s i x  w e e k s ’ n o t i c e .  V . 8 2 ,  p .  8 0 5 .  
T h e  M u n c l e  H a r t f o r d  & F o r t  W a y n e  b o n d s  c a n  b e  c a l l e d  J a n .  1 1 9 2 5 ,  o r  
a f t e r ,  a t  p a r .  A sinking  fu n d  o n  t h o s e  b o n d s  o f  2  4 %  o f  g r o s s  e a r n i n g s  
p e r  a n n u m  b e g a n  J u l y  1 1 9 0 5 .  S e e  V . 8 0 ,  p .  1 0 5 9 .  $ 3 6 ,0 0 0  h a v e  b e e n
r e t i r e d .  T h e  M u n c l e  <5c U n i o n  C i t y  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 5 ;  
a r e  g u a r . ,  n .  a n d  1 ., b y  I n d .  U n .  T r a c .Stock . — L i s t e d  o n  P h i l a d e l p h i a  S t o c k  E x c h a n g e  I n  M a y  1 9 0 5 .  

R E P O R T . — F o r  t h e  c a l e n d a r  y e a r  1 9 1 0  w a s :  G r o s s ,  $ 2 ,3 6 4 , 6 2 8 ;  n e t ,  
$ 1 ,1 2 5 , 3 1 4 ;  f ix e d  c h a r g e s .  I n c l u d i n g  d i v i d e n d s  o n  s t o c k s  o f  U n i o n  'F r a c t i o n  
o f  I n d i a n a  a n d  M u n c l e  H a r t f o r d  & F t .  W a y n e  R y . ,  $ 1 ,0 2 3 , 5 7 4 ;  s u r p l u s ,  
$ 1 0 1 , 7 4 0 .  I n  1 9 0 9 ,  g r o s s .  $ 2 ,1 0 3 , 0 1 9 ;  n e t ,  $ 9 8 9 ,5 9 0 .

R O A D .— B e s i d e s  t h e  c i t y  l i n e s  I n  M a r l o n ,  A n d e r s o n ,  M u n c l e ,  a n d  
E l w o o d ,  o w n s  a n  I n t e r u r b a n  r o a d  f r o m  A n d e r s o n  ( v i a  L l n w o o d ,  A l e x 
a n d r i a ,  S u m m l t v l l l e ,  F a l r m o u n t ,  J o n e s b o r o ,  G a s  C i t y  a n d  S o l d i e r s ’ 
H o m e )  t o  M a r l o n ,  w i t h  a  b r a n c h  f r o m  A l e x a n d r i a  ( v i a  O r e s t e s  a n d  D u n d e e )  
t o  E l w o o d ,  a n d  f r o m  E l w o o d  t o  T i p t o n ;  a l s o  a n  I n t e r u r b a n  l i n e  f r o m  
M u n c l e ,  v i a  Y o r k t o w n ,  D aIcvIHc , C h e s t e r f i e l d ,  A n d e r s o n ,  P e n d l e t o n .  
I n g a l l s ,  F o r t v i l l e ,  M c C o r d s v l l l e  a n d  L a w r e n c e ,  t o  I n d i a n a p o l i s ;  a l s o  a n  
I n t e r u r b a n  l i n e  f r o m  L o g a n s p o r t ,  v i a  K o k o m o ,  T i p t o n ,  A t l a n t a ,  A r c a d i a ,  
C i c e r o .  N o b l e s v l l l e ,  C a r m e l ,  B r o a d  R i p p l e ,  t o  I n d i a n a p o l i s ,  a n d  f r o m  P e r u  
t o  K o k o m o ;  t o t a l  t r a c k  a g g r e g a t e s  2 1 0  m i l e s  o f  I n t e r u r b a n  a n d  5 0  m i l e s  o f  
c i t y  l i n e s ,  s t a n d a r d  g a u g e .  A l s o  a  l i n e  f r o m  A n d e r s o n  t o  M i d d l e t o w n .  
10  m i l e s ,  p u t  I n  o p e r a t i o n  A u g .  1 ,  1 9 0 5 ;  l i k e w i s e  I n d .  N o r t h .  T r a c .  2 0  m i l e s  
o f  t r a c k  b e t w e e n  M a r lo n  a n d  W a b a s h . a l s o  M u n c l e  H a r t f .  &  F t .  W a y n e  R y . .  
4 2  m i l e s ,  f r o m  M u n c l e  t o  B l u f f t o n .  v i a  E a t o n ,  H a r t f o r d  C i t y , M o n t p e l i e r ,  
K e y s t o n e  a n d  P o n e t o  a n d  M u n .  <5c U n i o n  C i t y .  3 4  m i l e s ,  f r o m  U n i o n  
C i t y  t o  M u n c l e ;  t o t a l .  3 6 6  m i l e s  o f  t r a c k .  T h r o u g h  c a r s  a r e  r u n  b e t w e e n  
I n d i a n a p o l i s  a n d  F o r t  W a y n e  In  c o n j u n c t i o n  w i t h  t h e  F t .  W a y n e  & 
W a b a s h  V a l l e y  T r a c t i o n  C o .  V .  8 3 .  p .  1 1 0 2 .  P r o v i d e s  package freight service b e t w e e n  I n d i a n a p o l i s  a n d  M u n c l e  a n d  I n d i a n a p o l i s  a n d  L o g a n s 
p o r t  a n d  P e r u ,  a n d  t o  a l l  o t h e r  p o i n t s  o n  t h e  s y s t e m .  O p e r a t e s  t h r o u g h  
f r e i g h t  s e r v i c e  b e t w e e n  I n d i a n a p o l i s  a n d  F t .  W a y n e .  B y  c o n t r a c t  u n t i l  
N o v .  1 9 3 3  c a r s  a r c  r u n  o v e r  t r a c k s  o f  I n d i a n a p o l i s  S t r e e t  R y .  I n  I n d i a n a p 
o l i s .  S in c e  J u n e  1 9 0 9  c a r r i e r  express m a t t e r  p e r  c o n t r a c t  w i t h  U .  S .  E x p r e s s  
C o .  A  l a r g e  c e n t r a l  p o w e r  s t a t i o n ,  w i t h  n e c e s s a r y  s t o r a g e  b a t t e r i e s ,  a t  
A n d e r s o n ,  o p e r a t e d  o n  a  t h r e e - p h a s e  s y s t e m ,  w i t h  1 9  s u b - s t a t i o n s ,  l i k e w i s e  
e q u i p p e d  w i t h  s t o r a g e  b a t t e r i e s ,  o p e r a t e s  e n t i r e  s y s t e m .

E Q U I P M E N T . — 1 5 0  c i t y  c a r s .  7 3  I n t e r u r b a n  c a r s ,  2 5  f r e i g h t  c a r s  a n d  
7 0  s e r v i c e  c a r s ;  t o t a l .  3 1 8 .

O F F I C E R S . — P r e s  , A .  W .  B r a d y ,  A n d e r s o n ;  1 s t  V . - P . ,  J .  L e v e r i n g  
J o n e s ,  P h l l a . ;  2 d  V . - P  , W .  K c s l e y  S c h o c p f ,  C i n c i n n a t i :  S e c .  a n d  T r e a s . .  
W m .  I I .  F o r s e  J r . .  A n d e r s o n ;  G e n .  V J r r . ,  H .  A .  N l c h o l l .  G e n e r a l  o f f i c e s  
a n d  t r a n s f e r  o f f i c e s ,  A n d e r s o n ,  I n i . —  V. 8 3 .  p .  3 7 .  9 9 .  3 8 8 ;  V .  8 6 .  p  4 2 1 ;  
V . 8 7 ,  p .  2 2 6 :  V .  8 8 ,  p .  6 2 4 ,  $ 7 9 ;  V .  0 0 .  p .  6 2 7 ;  V .  9 1 ,  p .  2 1 2 :  V . 9 2 ,  p .  
6 5 9 .  1 1 7 6 .
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J an ., 1912.J E L E C T R IC  R A IL W A Y S 9
(1) Union Traction Co. of Indiana. —A trolley road.
O R G A N IZ A T IO N .— In c o rp o ra te d  M ay 28 1903 a s  a  c o n so lid a tio n  o f  the  U n io n  T ra c tio n  C om pany  of In d ia n a  ( In co rp o ra te d  on  J u n e  27 1809) and  th e  In d ia n ap o lis  N o r th e rn  T ra c tio n  Co. (In co rp o ra te d  In A pril 1902). O n co n so lid a tio n  a  70%  s to ck  d iv id e n d  w as p a id  to  U nio n  T ra c tio n  sh a re ho ld e rs , ca llin g  fo r $3 ,500 ,000 a d d itio n a l com m on  s to c k . V . 76, p . 1302. L eased  J u n e  30 1903 to  th e  n ;w ly fo rm ed  In d ia n a  U n io n  T ra c tio n  Co. fo r  999 y e a rs . T h e  lease , a s  r. od ifled  J u n e  15 1904, p ro v id e s  fo r  5%  on U n io n  T ra c tio n  Co. p rc f . s to c k  a n d  d lv s . on  co m . ran g in g  f ro m  1%  to 6 % , based  o n  gross e arn in g s  of a ll p ro p e rtie s  o p e ra te d  by  lessee , e x c e p t p ro p e rt ie s  leased  a f te r  J u n e  15 1904. V . 79 , p . 2455. Franchises  a re  gen era lly  fo r  50 y e a rs .
T h e  In d ia n a p o lis  N o r th e rn  T ra c tio n  a ssu m e d  p a y m e n t  o f  p rin c ip a l a n d  In te re s t of h a lf  ($200,000) of th e  b o n d s on th e  B road  R ip p le  T ra c tio n  Co. a n d  a lso  h a lf  o f  th e  In te re s t of th e  rem a in in g  $200,000 bo nd s l o r  10 y e a rs  fro m  M ay 1 1903. See V . 78 . p . 1167
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a turityC o m m on, $7 ,500 ,000 ($10 0)................ J - J  $7 ,500 ,000  J a n . '1 2 ,1 %P f, 5 % , c u m .$ 1 ,0 0 0 .0 0 0  ($ 1 0 0 ) ____  5 A - 0  i , 0 0 0 ,0 0 0  Oct* 1 1 , 2  H  %A n d erso n  E lec  S t 1st m tg . g) 1892 6 g J - J  150,000 J u ly  1 1912$1,000 e a c h ) _____ ____ c / I n t .  a t  F a rm . L . & T  C o .. T ru s te e . N . Y . CC itizens 1st m tg  $250,000,1 1897 6 g  J -D  110,500 D ec 1 1927•s  f, su b je c t  to  ca ll a t  1 0 5 ,^ In te re s t a t  G u ar. T ru s t  A S a fe  D eposit C o .,den o m  $500 a n d  $ 1 ,0 0 0 .c*J P h ila d e lp h ia , T ru s te e .M arlon C ity  1st m tg , $400.-1 1805 6 g M-N 343,000 M ay 1 1915000, go ld  ($1 ,0 0 0 ).............._c l I n te r e s t  a t  T ru s t  Co. of A m e ric a . N . Y.1st gen m tg , $5 ,000 ,0 00 , go ld l 1899 5 g  J - J  4 ,3 87 ,00 0  J u ly  1 1919($1,000) . .  c A r* J ln t .  a t  T ru s t  Co. o f  A m e r., N . Y ., T ru s tee .In d ia n ap o lis  N o r T ra c  1st) 1902 5 g  J - J  5 ,0 00 ,00 0  J u ly  1 1932m tg  $5 ,000 ,000 , g  ($1,000) . I n te re s t  a t  T ru s t  Co. of A m e ric a , N ew  Y ork  g u a r  p  a n d  1 by U n T ra c .c * J  T ru s tee .Stock and B onds.— Of th e  $5 ,000 ,000 gen era l m o rtg a g e , $613 ,000 a ie  reserv ed  fo r u n d e r ly in g  bonds. See V. 71 . p . 1013. C o m m o n  a n d  p rc f. s to ck  a n d  gen . m o rtg ag e  bonds a re  lis ted  on  P h ila d e lp h ia  S to ck  E x c h a n g e . P rc f . s to c k  Is redeemable a t  p a r  a n d  u n p a id  d iv id e n d s , on  30 d a y s ’ no tice .D ividends.— P ref. s to ck  of U nion T ra c t .  Co. d a te s  fro m  J a n .  1 1901. F ir s t  d lv  O ct. 1. 1901 (fo r 9 m o s., J a n .  1 to  S e p t. 30 ), 3 ^ % ;  1902 to  1911 Inc l., 5 %  pe r a n n u m . O n co m . h a v e  been : In 1903, J u ly ,  1 % ; In 1904, 1 H % : 1907, 1 1 1 % ; 1908. J a n . ,  2 -3 % : th e n  n o n e  (V . 87 , p .  227) to  J u ly  1909, w hen  W% w as p a id ; in  1910, 1 2 -3 % ; In 1911, 2 1 -5 % ; In 1912 , J a n . ,  1 % .— V . 86 , p . 1591; V . 87 , p .  227, 286.

A N N I S T O N , A L A .ANNISTON ELECTRIC & GAS CO.
O R G A N IZ A T IO N .— In c o rp o ra te d  In N ew  Je rse y  In 1899 to  ta k e  o v e r th e  A n n is to n  E lec tr ic  Co. a n d  th e  O xford  L ak e  L ine , so ld  a t  fo rec losure  A u g u st 1899; a lso  a c q u ire d  a t  rec e iv e rs’ sa le  th e  A n n is to n  G as A L ig h t Co. 
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu r ity .S to ck , $250,000 ($10 0).................. .. ................  $250,000 N o<llvs p a id1st m tg c , $300,000 ($100,1 1899 5 g J -D  300 ,000  D ec 1 1929$500) g o l d ........................... c * j l n t .  a t  B a lt. S afe  D e p t. A T r .  C o ., T ru s te e .Bonds. -  E n tire  Issue m a y  be  ca lled  a t  105 a n d  In t .  Sinking  fund  of 1 % of b o n d s o u t  bceam o  o p e ra tiv e  on  D ec. 1 1905, b u t  to  bo a v a ila b le  fo r  bond re d e m p tio n s  o n ly  If th e  m o n ey  c a n n o t bo a d v a n ta g e o u s ly  em p lo y e d  " fo r  th e  a c q u is itio n  of p e rm a n e n t e x te n s io n s  a n d  a d d i t io n s ."
E A R N IN G S .— F or c a le n d a r  y e a r  1911, g ross, $155 ,248 ; n e t ,  a f te r  ta x e s , $50 ,861 ; fixed c h a rg e s , $15,000; o th e r  d e d u c tio n s , $11,057; su rp lu s , $2 1,804. I n  1910, g ross, $133 ,593 ; n e t, a f te r  ta x e s , $15,262; fixed c h a rg e s , $15,000; o th e r  d e d u c tio n s , $10,934; su rp lu s , $19 ,328 .
R O A D .— O p era te s  10 m iles of ro a d  fro m  A n n is to n  to  O x fo rd  L a k e , In c lu d in g  5 m iles of tr a c k  on c i ty  s tre e ts .
O F F IC E R S .— P re s .,  S . Z . M itch e ll, N ew  Y o rk ; V .-P s .,  F .  L . D am e . N . Y ., a n d  R . A . M itch e ll, G ad sd en , A la .; S ec . a n d  T rc a s .,  H .  M . F ra n c is , N . Y .; A ss t. S ec. a n d  A ss t. T rc a s .,  E . P . S u m m e rso n , N . Y .; G en. M gr., R . L . R a n d , A n n is to n .— V. 68 , p . 928; V. 09 . p . 283.

A S B U R Y  P A R K , N . J .ATLANTIC COAST ELECTRIC R Y —Trolley.
O R G A N IZ A T IO N .— In c o rp o ra te d  In N ew  Je rse y  on D ec. 8 1905 as  successo r to  th e  A tla n tic  C o art E lec. R a ilro a d  C o ., so ld  u n d e r  fo rec lo su re  of th e  gen era l m o rtg a g e  of th e  la t te r .  L eases th e  S eash o re  E lec tr ic  R y . of A sb u ry  P a rk  u n ti l  J u n e  6 1937 a t  $10,000 p e r  y e a r  a n d  ow ns $150 ,000 of th e  $200 ,000 to ta l  c a p ita l s to ck  of la t t e r  c o m p a n y  (m ak in g  n e t  rentA t $ 2 ,500 ), a n d  ow n s a ll o f th e  s to ck  of th e  W est E nd  A L ong B ra n c h  R y . a n d  of th e  A sb u ry  P a rk  A Sea G irt R R . ,  th e  fo rm er Is leased  from  A ug . 3 1896 u n til  Ju ly  17 1945 a t  a  n o m in a l r e n ta l ,  a n d  th e  la t te r  fo r 99 y e a rs  a t  6 % on  s to ck  from  A u g . 27 1898; b o th  s to ck  a n d  bo nd s of A sb . P a rk  A S . G . a re  ow n ed . A lso e n tire  s to ck  ($100,000) o f  th e  A tla n tic  C oast E lec tr ic  L ig h t C o ., w hich  su p p lie s  th e  e lec tr ic  l ig h ts  of A sb u ry  P a rk , A lle n h u rs t. B e lm ar, O cean B each , Com o a n d  S p rin g  L ak e . T h e  S eaco as t T ra c tio n  Co. (cap ita l $1 00 ,000 ), ru n n in g  fro m  B e lm ar to  S p rin g  L ak e , 2 m iles, h a s  been leased  to  th e  A tla n tic  C oast E lec tr ic  R y .  fo r 99 years ; Its s to ck  a n d  b o n d s a re  ow n ed . Franchise  In B e lm ar e x p ire s  In 1947; In A sb u ry  P a rk  In 1937; In L ong  B ra n c h , som e ex p ire  In 1945 a n d  o th e rs  a re  p e rp e tu a l; In O cean  T o w n sh ip , p e rp e tu a l; In S ea  G irt, ex p ire  In 1915, 1926 a n d  1956 fra n c h ises  of S eaco as t T ra c tio n  Co. a re  p e rp e tu a l. D iv . orST O C K  A N D  B O N D S .—  Date. Interest. O utstanding. M a turityS to ck  $1 ,000 ,000  ($10 0)..................................................  $1 ,000 ,000  In  t o l l  3%1st m o rtg a g e  go ld $1,000,-1 1895 5 g M -N 80 0 ,00 0  M ay 1 1945000 .............  . ......................... / I n t .  a t  K n ick e rb o ck er T r .  C o ., N . Y .,  T ru s .Gen m tg e  $1 ,000 ,000 go ld) 1906 5 g J - J  1,000 .000  Ju ly  1 1 9 4 5($1,000) . .............................. c j I n te r e s t  a t  C e n tra l T ru s t  C o ., N. Y .,  T ru s te e .ScM horo 101 R y  s t o c k .................................................. .  200,000 .  ....................S easho re  E lec tr ic  R y  1st? 1892 6 g  J - J  200.000 191?m o rtg a g e  $200,000 ----------- ( I n t .  a t  S eaco as t N a t 'l  B a n k , A sb u ry  P k . ,N .J .A tla n tic  C oast E lec tric  L igh t) _____  5 J -D  241,000 J u n e  1 1945F ir s t  m o rtg a g e  $ 5 0 0 ,0 0 0 )In t .  a t  A sb u ry  P a rk  A O cean  G ro ve  Bk.»g o ld ................................................J A sb. P k . M orton T r .  Co. N . Y .,  t ru s te e .B onds.— Of th e  $1 ,000 ,000 firs ts , $200 ,000  a rc  reserv ed  to  re t ire  a  like a m o u n t of S easho re  R y . 6s. T h e  la t te r  a re  su b je c t  to  call a t  105. E n tire  bonds a n d  s to ck  of th e  A sb u ry  P a rk  A S ea G irt ($50 ,000 each ) a n d  th e  S ea coast T ra c . Co. ($100,000 each ) a rc  d e p o s ite d  u n d e r  th e  new  g e n era l m tg c .
R O A D .— B elt l i n e  In A sb u ry  P a rk  a n d  e x te n d s  fro m  A sb u ry  P a rk  th ro u g h  L ong B ra n c h  to  P le a su re  B a y , a b o u t  24 m iles , o f  w h ich  10.12 m iles Is o v e r  p r iv a te  r ig h t  of w a y ; V . 66 , p . 616. A lso fro m  A sb u ry  P a rk  to  S ea  G irt, a b o u t  9 m iles, sing le  t r a c k .  C o n n ec ts  a t  P le a su re  B ay  w ith  th e  N ew  Y ork  A L ong  B ra n c h  S te a m b o a t Co.
R E P O R T .— Y ears  e n d in g  D ec. 31:1911. 1910. 1909. 1008. 1907.G ross e a r n in g s ____- ............$422,755 $402,495 $389 ,619 $343 ,056 $305 ,465O p e ra tin g  e x p e n se s .............  216,014 198,547 191,791 164,345 139,002-  *j . ------------------------------------- ------------------- ----------------------------------------

• N ot e a rn s , from  o p e r . . .$206 ,741  $203 ,948 $197 ,828 $178,711 $166,463 £ . I n  1911, m lsc. In c ., $2 ,308 ; fixed c h a rg e s , $125 ,099 ; su rp lu s , $83,950.
O F F IC E R S .—-P re s ., S . F . H azc lrlgg . N . Y .; T re a s ..  I I .  H . R ogers; SCO.. G . B . C ade; S u p t . ,  C E . I l e r e th .— V. 81 , p  974, 1435, 1722.

A SH EV ILLE, N . 0 .ASHEVILLE ELECTRIC CO.
O R G A N I Z A T I O N .— T h e  A s h e v i l l e  E l e c t r l o  C o .  la  a  c o n s o l i d a t i o n  o f  t h e  

A s h o v l l l e  S t r e e t  R R . .  t h e  I n t c r m o n t a n e  R R . ,  t h e  A a h o v l l l e  & l l l l t m o r e  S t .  
I l y .  &  T r a n s .  C o .  a n d  t h e  A s h e v i l l e  E l e c t r i c  C o .  O w n s  R i v e r s i d e  P a r k .

S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu rity .
C o m m o n .  * 7 5 0 ,0 0 0  ( * 1 0 0 ) ......................... ...................  $ 5 3 2 ,5 0 0  N o  d l v s  p a i d
P r e f e r r e d ,  0 %  c u m ,  $ 2 2 2 ,0 0 0  -------- Q J  2 2 2 .0 0 0  S e c  t e x t
F i r s t  m o r t g a g e  $ 3 ,5 0 0 ,0 0 0 1  1 0 0 0  5 g  J - J  1 .0 0 0 ,0 0 0  J u l y  1 1 0 3 0 ,

( $ 1 ,0 0 0 )  g o l d ............. ...............c * J I n t .  a t  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,  T r u s t e e
R e m a i n i n g  b o n d s  m a y  b e  I s s u e d  f o r  a d d i t i o n s  a n d  I m p r o v e m e n t s  

u n d e r  c e r t a i n  r e s t r i c t i o n s .  A  s i n k i n g  f u n d  b e g i n s  I n  1 9 1 4  a n d  c o n t i n u e s  t o  
a n d  I n c l u d i n g  1 0 3 8 .  B o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n d  a f t e r  J u l y  1 1 0 1 4  
a t  1 0 5  a n d  I n t e r e s t  o n  a n y  I n t e r e s t  d a y  o n  3 0  d a y s ’ n o t i c e .  V .  8 0 ,  p .  8 4 8 .D ividends.— O n  p r e f .  h a s  p a i d  6 %  p e r  a n n u m  s l n c o  J u l y  1 0 0 8 .

E A R N I N G S . — I 'o r  c a l e n d a r  y e a r  1 0 1 1 ,  g r o s s ,  $ 3 3 5 ,7 7 0 ;  n e t ,  $ 1 0 8 ,0 3 8 ;  
f ix e d  c h a r g e s ,  $ 5 0 ,0 0 0 ;  o t h e r  d e d u c t i o n s ,  $ 4 ,4 4 2 ;  s u r p l u s ,  $ 5 3 , 5 0 4 .  I n  
1 9 1 0 ,  g r o s s .  $ 3 0 9 ,5 5 3 ;  n e t ,  $ 7 8 ,4 8 1 ;  f i x e d  c h a r g e s ,  $ 5 0 , 0 0 0 ;  o t h e r  d e d u c 
t i o n s ,  $ 4 ,6 1 6 ;  s u r p l u s ,  $ 2 3 , 8 6 5 .

R O A D .— O p e r a t e s  1 2 .2 7  m i l e s ,  s t a n d a r d  g a u g e .  I n  A s h e v i l l e ;  I n 
c l u d i n g  s e c o n d  t r a c k  a n d  s i d i n g s  1 4 .1 6  m i l e s ;  3 3  c a r s .

O F F I C E R S . — P r e s . ,  J .  E .  R a n k i n ;  V . - P . ,  C .  N .  M a s o n ,  N e w  Y o r k ,  
S e c .  a n d  M g r . ,  H .  W .  P l u m m e r ;  T r e a s . ,  H .  M . F r a n c i s ,  6 2  C e d a r  S t . ,  N .  Y . 
— V .  8 9 ,  p .  4 1 0 .  8 4 6 .  _

ASHTABULA, OHIO.ASHTABULA RAPID TRANSIT CO.
I n  F e b .  1 9 0 7  c o n t r o l  o f  t h i s  r o a d  w a s  a c q u i r e d  b y  L .  A .  R o b i s o n .  P r e s ,  o f  t h e  P e n n .  A  O h i o  R y . ,  a n d  a s s o c i a t e s .
O R G A N I Z A T I O N . — C h a r t e r e d  O c t .  7  1 8 9 0 .
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity

S t o c k ,  $ 5 0 0 ,0 0 0  ...................... - ............................................ ......... $ 5 0 0 ,0 0 0  .............................
1 s t  m t g e ,  $ 7 5 ,0 0 0 ,  g o l d , )  1 8 9 1  6  g  J - J  7 5 ,0 0 0  S e e  t e x t

( $ 1 ,0 0 0 )  _______________ c * A r j l n t .  a t  C e n t r a l  T r u s t  C o . ,  T r u s t e e .  N .  Y .  O .
2 d  m t g e ,  $ 5 0 0 , 0 0 0 ...............................1 1 9 0 7  5  M -S  3 7 2 , 0 0 0  S e p t  1 5  1 9 2 7

) C i t i z e n s  S .  A  T .  C o . ,  C l e v e l a n d ,  t r u s t e e .  B onds.— $ 7 5 ,0 0 0  2 d  m t g e .  b o n d s  a r e  r e s e r v e d  f o r  p r i o r  l i e n s  a n d  $ 5 3 ,0 0 0  
a r e  i n  t r e a s u r y  o f  c o m p a n y .  1 s t  M .  b o n d s  o r i g i n a l l y  m a t u r e d  J u l y  1 1 9 1 1  
b u t  w e r e  e x t e n d e d  1 0  y e a r s  t o  J u l y  1 1 9 2 1 .

E A R N I N G S . — Y e a r  e n d i n g  D e c  3 1  1 9 1 0 ,  g r o s s  $ 7 3 ,3 0 6 ;  n e t ,  $ 2 6 , 7 6 4 .  
R O A D . — O p e r a t e s  5  m i l e s  o f  t r a c k  o n  5  m i l e s  o f  s t r e e t .
O F F I C E R S . — P r e s . ,  L .  A .  R o b i s o n ,  P i t t s b u r g h ;  S e c .  A  T r e a s . ,  W y n  B .  

M o r r i s ,  P i t t s b u r g h ;  G e n .  S u p t . ,  P a l m e r  W a r d r a a n ,  A s h t a b u l a .  V . 8 5 ,  p . 4 6 8 .
PENNSYLVANIA & OHIO RY.—A trolley road.
T h e  s a m e  I n t e r e s t s  c o n t r o l  t h e  A s h t a b u l a  R a p i d  T r a n s i t  C o .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  M a r c h  1 7  1 8 9 8 .
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity

• S to c k  ($ 1 0 0 )  , $ 1 ,6 0 0 , 0 0 0  a u t h  ........................................ $ 1 ,3 0 0 , 0 0 0  .............................
1 s t  m t g e  $ 6 0 0 ,0 0 0  g o l d , )  1 9 0 1  5  g  M -S  . 6 0 0 ,0 0 0  M c h  1 5  1 9 2 1

$ 5 0 0  e a c h .......... ...........................c * l l n t .  a t  C i t i z e n s ’ S a v .  A  T r .  C o . .  C l e v . ,  T r u s .
J e lT e r s o n  D i v i s i o n  ( $ 5 0 0 ) ,1 1 9 0 2  5  g  M -S  1 0 0 ,0 0 0  M c h  1 5  1 9 2 2

$ 1 0 0 , 0 0 0 ---------------------------------- ) l n t .  a t  C i t i z e n s ’ S a v .  A  T r .  C o . ,  C l e v . ,  T r u s .
G e n .  m t g e . ,  $ 9 0 0 ,0 0 0 ,  g o l d )  1 9 0 6  5  g  M - S  2 0 0 ,0 0 0  S e p t  1 5  1 9 2 6

($ 5 0 0 )  -------------------- ------------- c j l n t .  a t  C i t i z e n s ’ S a v .  A  T r .  C o . ,  C l e v . ,  T r u s .Bonds.— O f  t h e  n e w  g e n .  m t g e .  b o n d s ,  $ 7 0 0 ,0 0 0  a r o  r e s e r v e d  t o  r e t i r e  p r i o r  l i e n s .
E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 1 0 ,  g r o s s ,  $ 1 1 5 ,4 0 4 ;  n e t .  $ 4 8 , 3 7 3 .  I n  1 9 0 9 ,  g r o s s ,  $ 1 0 6 ,5 4 5 ;  n e t ,  $ 4 1 , 6 3 2 .
R O A D .— O w n s  a n d  o p e r a t e s  t h e  C o n n e a u t  c i t y  l i n e ,  3 m i l e s ,  and h a s  

b u i l t  w e s t w a r d  f r o m  C o n n e a u t  t o  K i n g s v i l l e  & A s h t a b u l a ,  1 3  m i l e s ,  and 
s o u t h  f r o m  A s h t a b u l a  t o  J e f f e r s o n ,  1 0  m i l e s ;  t o t a l ,  2 6  m i l e s .

O F F I C E R S . — P r e s . ,  L .  A . R o b i s o n ,  P I t t s b . ;  S e c .  a n d  T r e a s . ,  W .  B 
M o i r i s ,  P I t t s b . ;  G e n .  S u p t . ,  P a l m e r  V V a r d m a n . O f f i c e  a t  A s h t a b u l a . —  
V . 8 2 .  p .  9 2 9 ,  9 8 7 .

ATCHISON, KANSAS.ATCHISON RAILWAY. LIGHT & POWER CO.
O n  J u n e  3 1 9 1 0  c o n t r o l  o f  c o m p a n y  w a s  a c q u i r e d  b y  s y n d i c a t e  h e a d e d  b y  

W .  B .  M c K i n l e y .  P r e s i d e n t  o f  I l l i n o i s  T r a c t i o n  C o . V .  9 0 ,  p . 1 5 5 3 .O R G A N IZ A T IO N .— Successor In 1895 of th e  A tch iso n  R y . E lec . L . A P . Co. C on tro ls  e lec tric  ra ilw a y , lig h tin g  a n d  gas p ro p e rtie s  o f A tch iso n .O n O c t. 4 1910 sh a re h o ld e rs  v o te d  to  Increase  s to c k  from  $ 900 ,000 , of w hich  $400,000 w as p re f ., to  $1 ,5 00 ,0 0 0 , a ll o ne  c lass , a n d  to  m a k e  a  m tg e . fo r $ 1 ,5 00 ,0 0 0 , o f w hich  $750 ,000  w as Issued Im m e d ia te ly  to  t a k e  u p  $400 ,000  p rc f . s to c k , r e t i r e  p rio r  b o n d s , a n d  fo r  Im p ro v e m e n ts , A c. V . 91 , p . 1024, 1094. 1628.
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding . M atu rity .S to c k , $1 ,500 ,000  ($100)........... .......................................... (?) ..................... ..F irs t  m tg e ., $ 1 ,5 00 ,0 0 0 .............  1910 ........... .......... $750,000 ................ .......
E A R N IN G S .— F o r 12 m o n th s  e n d in g  D ec. 31 1909, g ro ss , $210 ,300 ; n e t ,  a f te r  ta x e s , $ 67 ,740 . I n  1908, g ro ss , $188 ,109; n e t ,  a f te r  ta x e s , $ 51 ,451 . 
R O A D .— O p era te s  8V4 m iles of t r a c k .
O F F IC E R S .— P re s ., W . P . W a g g e n e r; V .-P . .  B . P .  W ag g en er; S ec ., C has. B ro w n .; T rc a s ., W . W . H e th e r ln g to n .— V . 81, p . 1909; V . 90 , p .  1553; V . 91 , p . 1024. 1094, 1628.

ATHENS, GA.ATHENS RAILWAY & ELECTRIC CO.—A  tro lle y  ro a d  
O R G A N IZ A T IO N .— In c o rp o ra te d  In G eorgia  o n  A pril 1 1910. P u r ch a se d  A th e n s  E le c . R y . Co. L ea sed  fo r  99 y ea rs  fro m  O c t. 1 1910 th eJa m e s  W h ite  pow er p la n t .  V . 90, p .  1101, 1423. O w ns a n d  o p e ra te s  e n tire  s t re e t  ra ilw ay , e lec tric  lig h t a n d  p ow er sy s te m s  In A th e n s . Franchise  p e rp e tu a l . T o ta l e q u ip m e n t a llo rd s  7 ,000  h y d ro -e lc c tr lc  h . p .  a n d  3 ,000n . p . from  s tea m  tu rb in e  p la n t .
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .S to c k , c o m , $750,000 ($1 0 0 )................ ................  $750,000 ..................... -

S t o c k ,  p r c f  ( 5 %  c u m ) ,  $ 3 0 0 , 
0 0 0  ( $ 1 0 0 ) ........................................................... J - J  3 0 0 , 0 0 0 J a n ’1 2  2 H %1st A ref M $2 ,000 ,000  gold? 1910 5 g  J - J  310 .000  J u ly  1 1950s in k in g  fu n d  ($1,000) . _ c * \ l n t  a t  F a rm e rs ’ L o a n  A T ru s t  C o .. N .Y ., tru s  A th e n s  E le c tric  R y  1st M 1896 6 g  J - J  12,000 J u ly  1 1 9 1 6$1,000 ,-go ld  ($5 0 0 )______ c{C olu m b u s S av in gs B a n k . C o lu m b u s, G a .,I t r u s te e . I n te r e s t  a t  C o lum bus o r  A th e n s . A th e n s  E le c tric  R y  new  1st) 1901 6 g  A-O 388 .000  O ct 1 1931m tg c , $400,000 ($1,000) ^ In te re s t  a t  T itle  G u a r. A T ru s t  C o ., A tla n ta ,gold  ....................... ................ c*J T ru s te e , o r  O ld  C olony  T ru s t  C o ., B o s to n .S tock .— P refe rred  s to c k  Is red e em a b le  a t  105.B onds.— O f th e  1 st A ref. b o n d s . $400,000 a rc  rese rv e d  to  r e t ire  u n d e rly in g  b o n d s , th e  re m a in d e r  fo r acq u isitio n s  a n d  Im p ro v e m e n ts  a t  75%  ofco s t, b u t  o n ly  w h e n  n et e a rn in g s  a re  1 M  tim es  In t. on  a ll b on d s  o u t  a n d  th o se  to  be Issued. $115,000 a re  In  t re a s u ry . S in k in g  Jund  of 1%  beg ins In  1915. B onds a rc  s u b je c t to  call J u ly  1 1915 a t  110. V . 93. p .  665.O f th e  A th e n s  E lec . R y . new  1st M ., e n tire  Issue, b u t  no  lesser p a r t ,  m ay  b e  called  a t  106 a n d  In t.;  $12 ,000  rese rv e d  fo r  o ld  b on d s  .See V . 73, p .1 3 11 . D ividends.— O n p re f . 2 H %  s .- a .  from  J a n .  1911 to  J a n .  1912, Inc lu siv e . 
R E P O R T .— F o r c a le n d a r  y e a r  1911, g ross, $192,587; n e t ,  a f te r  ta x e s , $110,547; In t . ,  r e n ts , A c., $65 ,693 ; p re f . d lv . , $15,000; su rp lu s , $29 ,854 . In  1910, g ross, $170,809; n e t ,  $102,060; c h a rg es  (Incl. p rc f . d lv .) ,  $61,505; su rp lu s , $40 ,555 .R O A D .— O w ns 10 m iles o f t r a c k .  4 0 -lb ., 60-lb . a n d  7 0 -lb . T  a n d  g i r d e r  ra ils ; 16 m o to r  ca rs ; p ow er p la n ts .  10,000 h .-p . c a p a c ity .O F F IC E R S .— P re s .. W .  T . B ry a n ; V .-P s ., J .  Y .  C arlth c rs  a n d  C . D .  F lan lg en ; S ec .. J .  W .  M orton; T re a s . ,  C. D .  C ox. O ffice, A th e n s , G a . —  V . 90 , p . 1101, 1423; V . 92 . p .  185; V . 93. p . 665.

ATLANTA, GA.
GEORGIA RAILWAY & ELECTRIC CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  G e o r g i a  o n  J a n .  2 8  1 9 0 2 ,  a n d  o n  

A p r i l  1 1 9 0 2  t o o k  o v e r  t h e  A t l a n t a  R y .  A  P o w e r  C o . ,  t h e  A t l a n t a  R a p .  
T r a n .  C o . ,  t h e  G e o r g i a  E l e c .  L i g h t  C o .  a n d  t h e  A t l a n t a  S t e a m  C o . F ranchise p e r p e t u a l .  C o m p r i s e s  t h e  s t r e e t  r a i l w a y ,  e l e c t r i c  l i g h t ,  g a s ,  p o w e r  
a n d  s t e a m - h e a t i n g  I n t e r e s t s  o f  A t l a n t a  a n d  F u l t o n  C o u n t y .  U s e s  p o w e r  
s u p p l i e d  b y  t h e  A t l a n t a  W a t e r  A  E l e c t r i c  P o w e r  C o .  f r o m  t h e  l a t t e r ’s  p l a n t  
a t  B u l l  S l u i c e  o n  t h e  C h a t t a h o o c h e e  R i v e r ,  1 5  m i l e s  f r o m  A t l a n t a — s e o  
V . 7 9 ,  p .  1 5 3 ,  2 1 4 9 .  B y  t e r m s  o f  t h e  o r d i n a n c e  p e r m i t t i n g  c o n s o l i d a t i o n  
t h e  c o m p a n y  p a i d  t h e  c i t y  o f  A t l a n t a  $ 5 0 ,0 0 0  i n  c a s h ,  a n d  a g r e e s  t o  p a y  a  
t a x  o n  g r o s s  r e c e i p t s  o f  1 %  f o r  f i r s t  3  y e a r s ,  2 %  f o r  t h e  n e x t  2 0  y e a r s  a n d  
3 %  t h e r e a f t e r .  V .  7 4 ,  p .  3 9 7 , 7 2 7 .  H a s  c o n t r a c t  w i t h  t h e  c i t y  f o r  s t r e e t  l i g h t 
i n g  f o r  5 y e a r s  f r o m  A p r i l  1 1 9 0 8  a t  $ 6 0  p e r  a r c  p e r  a n n .  I n  O c t .  1 9 0 2  b o t h  
p r e f .  a n d  c o m .  s t o c k  w e r e  l i s t e d  o n  B o s t o n  S t o c k  E x c h .  V .  7 5 ,  p .  8 4 9 .  
T h e y  a r e  a l s o  l i s t e d  o n  t h e  L o u i s v i l l e  E x c h a n g e .

I n  J u n e  1 9 0 3  a c q u i r e d  t h e  e n t i r e  c a p i t a l  s t o c k  ( $ 6 0 0 , 0 0 0  6 %  p r e f e r r e d  
a n d  $ 1 ,0 1 4 , 6 2 5  c o m m o n )  o f  t h e  A t l a n t a  G a s  L i g h t  C o . ,  c o m p r i s i n g  t h e  g u  
b u s i n e s s  o f  A t l a n t a  a n d  v i c i n i t y ,  b y  e x c h a n g e  o f  s t o c k ,  $  f o r  $ .  V .  7 6 ,  
p .  1 4 0 6 .  T h e  g a s  c o m p a n y ,  h o w e v e r ,  m a i n t a i n s  a  s e p a r a t e  o r g a n i z a t i o n .Proposed Lease to Georgia l ly .  & P ow er .— I n  O c t . 1 9 1 1 t h e  G e o r g i a  R a i l w a y  
A  Power Co. w a s  l n c o r p .  t o  t a k e  o v e r  t h e  G a .  R y .  A  Flee. C o .  t h r o u g h  a  
9 9 9 - y e a r  l e a s e  a t  a  r e n t a l  o f  8 %  o n  c o m .  a n d  5 %  o n  p r c f .  T h e  G a .  R R .  
C o m m . ,  a f t e r  h a v i n g  I n  D e c .  1 9 1 1  r e f u s e d ,  o n  J a n .  5  1 9 1 2  a p p r o v e d  t h e l s s u e  
o f  $ 1 0 ,0 0 0 ,0 0 0  1 %  n o n - c u m .  2 d  p r c f .  s t o c k  o f  G a .  R y .  A  P o w .  C o . ,  w h i c h  
s t o c k  Is t o  b e  t u r n e d  o v e r  t o  t h e  G a .  R y .  A  E l e c .  C o . ’s  c o m .  s t o c k h o l d e r s  
•as a  b o n u s ,  1 2 5  s h a r e s  o f  n e w  2 d  p r c f .  b e i n g  g i v e n  f o r  e a c h  1 0 0  s h a r e s  o f  
E l e c t r i c  C o .  c o m .  S e e  G e o r g i a  R y .  A  Power Co. I n  V .  9 3 ,  p .  7 3 0 ,  1 1 9 1 ,  
1 7 2 5 ;  V .  9 4 .  p .  1 2 3 .  .
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S T O C K  A N D  B O N D S —
C o m m o n  ( $ 1 0 0 ) ---------------------------P r e f e r r e d  5  % n o n - c u m u l a t l v c

$ 2 ,4 0 0 , 0 0 0  ( p a r  $ 1 0 0 ) ---------- ,
R e f  Sc I m p  m t g e  $ 2 0 , 0 0 0 , 0 0 0

g o l d  ( $ 1 , 0 0 0 ) ............................ c  .
F i r s t  c o n s  m t g e  $ 1 1 , 0 0 0 , 0 0 0  

g o ld  s i n k  f u n d  ( $ l , 0 0 0 ) _ _ c *  
A t l a n t a  S t r e e t  R a i l r o a d  f i r s t  m o r t g a g e  g o l d  ( p a r  $ 1 ,0 0 0 )

D ate.

A t l  C o n s  S t  R y  1 s t  c o n s  M  $ 2 , 
5 0 0 ,0 0 0  g  ( $ 1 ,0 0 0  e a c h )  s u b  
t o  c a l l  a f t  5  y r s  a t  1 0 7  J4 _c*  

G e o r g i a  E l e c  L t  C o  1 s t  M  $ 2 , 
0 0 0 . 0 0 0  g o l d .  S u b j e c t  t o
c a l l  I n  1 9 0 5  a t  1 0 5 __________

A t l a n t a  G a s - L i g h t  C o ,  1 s t  M 
$ 1 ,1 5 0 , 0 0 0 ,  g o l d  ( $ l , 0 0 0 ) c *

1 9 0 9  
I n t .  a t  

1 9 0 2

Interest. 
Q - F  
5  Q - J

5 g  J - J

Outstanding. M a tu rity . 
$ 8 ,5 1 4 ,6 0 0  N o v 2 0  1 9 1 1 , 2

2 ,4 0 0 ,0 0 0  J a n  2 0 T 2 .1  X
„  1 ,7 4 3 ,0 0 0  J a n  1 1 9 4 9

A r a c r .  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .  
5  g  J - J  5 ,9 5 0 ,0 0 0  J a n  1 1 9 3 2  

I n t e r e s t  a t  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,  T r .
1 8 9 0  6  g  J - J  2 2 5 ,0 0 0  J u l y  1 1 9 3 0

I n t e r e s t  p a y a b l e  I n  N e w  Y o r k  a t  4 t h  N a t .  B k .  
C e n t r a l  T r u s t  C o . .  N .  Y . ,  T r u s t e e .

1 8 9 9  5  g  J - J  2 ,0 7 5 ,0 0 0  J a n  1 1 9 3 9  
I n t e r e s t  p a y a b l e  I n  N .  Y .  a t  N .  Y .  T r u s t  C o .  
a n d  a t  M c r c .T r .d ;  D e p .  C o . ,  o f  B a l t . ,  T r u s t e e .

1 9 0 0  5  g  J - J  1 ,3 5 0 ,0 0 0  J u l y  1 1 9 3 0  
I n t e r e s t  a t  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,

‘ T r u s t e e .1 8 9 7  5  g  J - D  1 ,1 5 0 ,0 0 0  J u n e  1 1 9 4 7
I n t e r e s t  a t  N e w  Y o r k  T r u s t  C o . ,  T r u s t e e ,  o r  

l B a n k  o f  S c o t l a n d ,  L o n d o n ,  E n g l a n d .  Stock and B onds.— O f  t h e  $ 8 ,5 1 4 , 6 0 0  c o m .  s t o c k  r e p o r t e d  o u t s t a n d i n g ,  
$ 4 9 5 ,2 0 0  Is  h e l d  in  t r e a s u r y .  O f  t h e  $ 1 1 , 0 0 0 , 0 0 0  G e o r g i a  R y .  Sc E l e c . b o n d s ,  
( c l o s e d  m t g e . )  o f  1 9 0 2 ,  $ 4 ,0 0 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  u n d e r l y i n g  H e n s .  
A r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  a t  1 1 0  a n d  a c c r u e d  I n t e r e s t .  
A  s ink ing  fu n d  b e c a m e  o p e r a t i v e  In  1 9 0 7  w h i c h  w i l l  r e t i r e  $ 1 0 ,0 0 0  o f  b o n d s  
I n  e a c h  y e a r  f r o m  1 9 0 7  t o  1 9 1 1 ,  i n c l u s i v e :  $ 2 5 ,0 0 0  p e r  a n n u m  f r o m  1 9 1 2  t o  
1 9 1 0 ,  I n c l u s i v e ,  a n d  $ 5 0 ,0 0 0  p e r  a n n u m  t h e r e a f t e r .  S e e  V . 7 4 ,  p .  6 2 9 ,  7 2 7 .  
A  sinking  fu n d  o f  $ 6 .6 0  p e r  $ 1 ,0 0 0  b o n d  o n  t h e  A t l a n t a  G a s  L i g h t  C o .  b o n d s  
Is o p e r a t i v e .  A  sinking  fu n d  o f  $ 2 5 ,0 0 0  r e r  a n n u m  Is  a l s o  o p e r a t i v e  o n  t h e  
u n d e r l y i n g  b o n d s  o f  t h e  A t l a n t a  C o n s o l i d a t e d  S t r e e t  R y .  O f  t h e  r e f .  Sc I m p t .  
m t g e .  b o n d s ,  $ 2 5 0 ,0 0 0  a r e  In  t h e  t r e a  u r y ,  $ 1 1 , 2 3 0 , 0 0 0  a r e  r e s e r v e d  t o  
r e t i r e  p r i o r  l i e n s  ( I n c l u d i n g  t h e  $ 1 0 0 ,0 0 0  A t l a n t a  Sc N o r t h e r n  b o n d s )  a n d  
$ 6 ,7 5 1 , 0 0 0  f o r  e x t e n s i o n s  a n d  I m p r o v e m e n t s  u p  t o  7 5 %  o f  a c t u a l  c o s t .  
$ 2 6 ,0 0 0  h a v e  b e e n  r e t i r e d .  B o n d s  a r e  s u b j e c t  t o  c a l l  o n  5 0  d a y s ’ n o t i c e  a t  
1 0 5  a n d  I n t . ;  a  s i n k i n g  f u n d  o f  1 %  o f  b o n d s  o u t  b e g a n  I n  1 9 1 0 .  S e e  V . 8 8 ,  
p .  1 5 8 ,  5 0 5 ,  1 1 9 6 ;  V . 8 9 ,  p .  4 1 0 .D ividends.— 5 %  p e r  a n n u m  Is b e i n g  p a i d  o n  p r e f e r r e d  s t o c k .  O n  c o m . ,  
d l v s .  h a v e  b e e n :  A u g .  1 9 0 5 ,  2 % ;  F e b .  1 9 0 6 ,  2 % ;  M a y  1 9 0 6 ,  1 H %  ( V .  8 2 ,  
p .  1 0 4 0 ) ;  A u g .  2 0 ,  1 K % -  I n  1 0 0 7 .  F e b .  2 0 .  1 H  % : M a y  2 0 .  1 ^ %  a n d  
s t o c k  d l v .  o f  3 3  1 - 3 %  ( V .  8 4 .  p .  8 0 3 ) :  A u g .  2 0 .  1 ! $ % ;  N o v .  2 0 . 1 H % :  In  1 9 0 8 ,  6 % ;  '0 9 .  6 % ;  I n  T O , 6  y2%; In  1 9 1 1 ,  F e b . ,  2 % ;  M a y ,  2 % ;  A u g . .  2°/ * 
N o v . .  2 % .

R E P O R T . — P a s s e n g e r s  c a r r i e d  1 9 1 0 ,  5 5 ,5 2 1 , 4 5 7 .Cal. Gross N et F ixed  P r e / . ( 5 % )  Common Balance,Year—  E arn ings. E arn ings. Charges. D lv . D ividend . Surp lus.
1 9 1 0 . .  . $ 4 , 0 4 0 , 8 8 6  $ 2 ,1 3 2 , 4 4 2  $ 8 4 7 ,6 0 4  $ 1 2 0 ,0 0 0  (6  H ) $ 5 5 3 ,4 4 9 * $ 6 5 7 .2 4 2
1 9 0 9 . .  .  3 ,6 7 3 .0 0 7  1 ,9 0 2 ,8 6 5  8 4 5 ,2 4 2  1 2 0 ,0 0 0  ( 6 ) 5 1 0 ,8 7 6  * 4 6 4 ,8 0 1

• A f t e r  a l l o w i n g  f o r  $ 4 5 ,8 5 4  I n  1 9 1 0  a n d  $ 3 8 ,0 5 5  I n  1 9 0 9  d l v s .  r e e v .  o n
t r e a s .  a n d  m l s c .  s t o c k s  a n d  I n t .  o n  d e p o s i t s .

R O A D . — O p e r a t e s  1 7 6 .9 3 8  m i l e s  o f  t r a c k .
O F F I C E R S . — C h a i r m a n  o f  B o a r d ,  H .  M . A t k i n s o n ;  P r e s . ,  P r e s t o n  S .  A r k w r i g h t ;  V . - P .  a n d  G e n .  M g r . ,  G .  W .  B r i n e ;  V . - P .  a n d  S e c . ,  W .  H .  

G l e n n ;  T r e a s . ,  I .  S .  M i t c h e l l  J r . — V . 8 8 ,  p .  5 G 0 . 1 1 9 6 ; V . 8 9 .  p .  4 1 0 ;  V . 9 0 .  
p .  2 3 6 .  5 0 2 ;  V .  9 1 ,  n .  1 1 6 0 ,  1 3 8 5 ;  V . 9 2 ,  p .  5 9 ,  3 9 5 ,  4 6 0 ;  V . 9 3 ,  p . 2 8 6 , 7 3 0 ,  
1 1 9 1 ,  1 2 5 9 ,  1 4 6 1 ,  1 5 9 9 ,  1 7 2 5 ;  V .  9 4 ,  p .  1 2 3 .

(1 )  A t l a n t a  N o r t h e r n  R a i l w a y  C o .— A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — E n t i r e  s t o c k  I s  o w n e d  b y  t h e  G e o r g i a  R a i l w a y  &  

E l e c t r i c  C o . ,  w h i c h  g u a r a n t e e s  t h e  b o n d s .
S T O C K  A N D  B O N D S .  D ate. Interest. O utstanding. M a tu rity .

S t o c k ,  $ 1 0 0 , 0 0 0 .............................................. .......................................  $ 1 0 0 ,0 0 0  ......................
F i r s t  m o r t g a g e  $ 4 0 0 ,0 0 0  g u a r l  1 9 0 4  5  g  J - J  4 0 0 .0 0 0  J u l y  1 1 9 5 4

f $ 5 0 0  a n d  $ 1 ,0 0 0 )  g o l d  . . c * / I n t e r e s t  a t  O l d  C o l o n y  T r .  C o . ,  B o s t o n ,  T r u s .  B onds.— A r e  g u a r . ,  p .  & L , b y  e n d . ,  b y  t h e  G a .  R y .  &  E l e c .  C o .  A r e  s u b 
j e c t  t o  c a l l  o n  a n y  I n t .  d a t e  a t  1 1 0  a n d  I n t .  A  s in k .J u n d  o f  $ 5 ,0 0 0  p e r  a n n .  
b e g a n  I n  1 9 1 0 .  S e e  V .  7 9 ,  p .  6 8 0 .

E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 0 ,  g r o s s ,  $ 1 2 9 ,3 6 3 ;  n e t ,  $ 2 9 ,3 6 5 ;  c h a r g e s  
a n d  t a x e s ,  $ 2 6 , 7 3 6 ;  s u r p l u s ,  $ 2 , 6 2 9 .  I n  1 9 0 9 ,  g r o s s ,  $ 1 1 6 ,4 4 7 ;  n e t ,  $ 2 4 . 
4 8 1 :  c h a r g e s  a n d  t a x e s ,  $ 2 6 ,0 4 7 :  d e f i c i t ,  $ 1 ,5 6 6 .

R O A D . — O p e r a t e s  1 5  m i l e s  o f  t r a c k  f r o m  A t l a n t a  t o  M a r i e t t a ,  m o s t l y  o n  
p r i v a t e  r i g h t  o f  w a y .  C o m m e n c e d  o p e r a t i o n  J u l y  1 7  1 9 0 5 .— V . 7 9 .  p .  6 8 0 .

A T L A N T IC  C IT Y , N .  J .ATLANTIC CITY & SHORE CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  1 9 0 9  I n  D e l a w a r e .  O w n s  2 ,9 9 5  o f  

t h e  3 ,0 0 0  s h a r e s  o f  t h e  A t l a n t i c  Sc S u b u r b a n  R y .  C o .  s t o c k  a n d  a  m a j o r i t y  
o f  t h e  s t o c k s  o f  t h e  C e n t r a l  P a s s e n g e r  R y .  C o .  ( $ 4 0 ,0 0 0  b o n d s )  a n d  A t l a n t i c  
C i t y  Sc S h o r e  HR. C o .  A l s o  o w n s  a l l  o f  t h e  $ 5 9 1 ,1 0 0  o u t s t a n d i n g  1 s t  m t g e .  
b o n d s  o f  A t l a n t i c  Sc S u b u r b a n  R y .

S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu rity .
S t o c k ,  $ 1 , 0 0 0 , 0 0 0 ..................................... ............................................. $ 9 1 1 ,7 0 0  .............................
M o r t g a g e .  $ 5 9 1 , 1 0 0 ______ _____________  4 %  5 9 1 ,1 0 0  1 9 4 0B onds.— A r e  s e c u r e d  b y  $ 5 9 1 ,1 0 0  A t l .  Sc S u b .  1 s t  m t g e .  b o n d s  a n d  2 ,9 9 5  
o u t  o f  3 ,0 0 0  s h a r e s  o f  s t o c k  o f  t h a t  c o m p a n y .

(1 )  A t l a n t i c  C i t y  &  S h o r e  R R . — A n  e l e c t r i c  r o a d .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  J e r s e y  O c t .  21  1 9 0 5  w i t h  a  

p e r p e t u a l  c h a r t e r .  L e a s e s  A t l a n t i c  C i t y  &  O c e a n  C i t y  R R . — s e e  t e r m s  
b e l o w — a n d  o w n s  $ 2 1 8 ,5 0 0  o f  t h e  c o m m o n  s t o c k  o f  t h e  A t l a n t i c  C i t y  Sc 
O c e a n  C i t y  C om pany, w h i c h  h o l d s  a l l  t h e  s t o c k  a n d  b o n d s  o f  t h e  A t l a n t i c  
C i t y  Sc O c e a n  C i t y  R R .  V . 8 5 ,  p .  1 5 8 .  C e n t .  P a s s .  R y .  Is  o p e r a t e d  u n d e r  
t r a f f i c  a g r e e m e n t .Contract w ith  West Jersey A  Sea  Shore R R .— A  t r a f f i c  a g r e e m e n t  h a s  
b e e n  e n t e r e d  I n t o  w i t h  t h e  W e s t  J e r s e y  Sc S e a  S h o r e  R R .  b y  w h i c h  t h e  
A t l a n t i c  A v e .  l i n e  o f  t h e  l a t t e r  r o a d ,  r u n n i n g  f r o m  A t l a n t i c  C i t y  t o  L o n g -

So r t ,  8  m i l e s ,  Is  o p e r a t e d  b y  t h i s  c o m p a n y .  T h e  W e s t  J e r s e y  Sc S e a  S h o r e  
) R .  h a s  a n  o p t i o n  t o  p u r c h a s e  f r o m  M a y  1 1 9 1 3  t o  M a y  1 1 9 1 8  a  m a j o r i t y  o f  
t h e  A t l a n t i c  C i t y  S h o r e  R R .  s t o c k .  V .  8 5 ,  p .  1 5 8 .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r ity .
S t o c k  $ 1 .0 0 0 , 0 0 0  ( $ 1 0 0 ) ................ ........................................ $ 1 ,0 0 0 , 0 0 0  ...................... ...
1 s t  m t g e  Sc c o l l  t r u s t  d e e d !  1 9 0 5  5  g  J - D  9 5 0 ,0 0 0  D e c  1 1 9 4 5

$ 1 ,0 0 0 , 0 0 0  ( $ 1 ,0 0 0 )  g .  . , c * j  I n t .  a t  G i r a r d  T r u s t  C o . .  P h l l a . ,  t r u s t e e .  B onds.— N o  s i n k i n g  f u n d ,  b u t  c a n  b e  c a l l e d  a t  a n y  t i m e  a t  1 1 0  a n d  I n t  
R O A D  — O p e r a t e s  4 7 .4 5  m i l e s  o f  t r a c k  I n  a n d  a r o u n d  A t l a n t ' c  C i t y ,  I n 

c l u d i n g  a  r o a d  t h r o u g h  P l e a s a n t v l l l c ,  L l n w o o d  a n d  S o m e r s  P o i n t ,  t o  O c e a n  
C i t y ,  t h e  t w o  l a t t e r  p o i n t s  b e i n g  c o n n e c t e d  b y  2 m i l e s  o f  t r e s t l e  a n d  b r i d g e  
o w n e d  b y  t h e  A t l a n t i c  C i t y  Sc O c e a n  C i t y  R R .

E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 1 0 ,  g r o s s ,  $ 5 7 5 ,8 0 9 ;  o p e r .  e x p .  a n d  
o h a r g e s ,  $ 5 3 5 ,7 7 9 ;  s u r p l u s ,  $ 4 0 , 0 3 0 .

O P 'F I C E R S . — P r e s . ,  W m .  A .  S t e r n ;  V . - P . ,  C h a r l e s  E v a n s ;  S e c . ,  J .  M . 
C a m p b e l l ;  T r e a s . ,  I .  L .  S t o n e ;  G e n .  S u p t . ,  J .  N .  A k a r m a n . — V .  8 5 ,  p .  1 5 8 ;  
V .  8 6 ,  p .  1 0 9 9 ;  V . 8 8 ,  p .  6 8 5 ;  V .  9 0 ,  p .  1 4 2 4 .

( a )  A t l a n t i c  C I t v  &  O c e a n  C i t y  C o m o a n y .
T h e  A t l a n t i c  C i t y  Sc O c e a n  C i t y  Com pany  w a s  o r g a n i z e d  I n  D e l a w a r e  

a n d  o w n s  t h e  e n t i r e  ( $ 1 8 0 ,0 0 0 )  s t o c k  a n d  a l l  t h e  ( $ 1 8 0 ,0 0 0 )  b o n d s  o f  t h e  
A t l a n t i c  C i t y  Sc O c e a n  C i t y  R R  , a n d  h a s  p l e d g e d  t h e m  a s  s e c u r i t y  f o r  t h e  
c o l l a t e r a l  t r u s t  b o n d s  b e l o w .  O f  t h e  c o m m o n  s t o c k  o f  t h e  A t l a n t i c  C i t y  Sc 
O c e a n  C i t y  C om pany, $ 2 1 8 ,5 0 0  Is  o w n e d  b y  t h e  A t l .  C i t y  &  S h o r e  R R .  T h e  
l a t t e r  l e a s e s  t h e  A t l .  C i t y  Sc O c e a n  C i t y  R R .  f o r  9 9 9  y e a r s ,  t h e  r e n t a l  b e 
i n g  $ 1 9 ,0 0 0  p e r  a n n u m ,  a n d  a n  a d d i t i o n a l  c o n t i n g e n t  s u m  e q u a l  t o  3 3  1 - 3 %  
o f  t h e  n e t  s u r p l u s ,  b u t  n o t  t o  e x c e e d  $ 2 5 ,0 0 0  p e r  a n n u m .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a turity .
C o m m o n  $ 3 5 0 , 0 0 0 .........................................................................  $ 2 2 0 ,0 0 0  ______ _______
P r o f  5  %  n o n  c u m  $ 2 5 0 , 0 0 0 ___ _______ _________  1 7 5 ,0 0 0  .............................
C o l l a t e r a l  t r u s t  g o ld  $ 5 0 0 ,-1  1 9 0 7  5  M -S  3 5 0 ,0 0 0  M c h  1 1 9 4 7

0 0 0  r e d e e m a b l e  1 1 0  Sc I n t - . J G I r a r d  T r u s t  C o . ,  P h i l a d e l p h i a ,  t r u s t e e .  S tock .— T h e  p r e f .  s t o c k  Is r e d e e m a b l e  a t  p a r .
R O A D . — T h e  A t l a n t i c  C i t y  Sc O c e a n  C i t y  R R .  o w n s  2 .6 1  m i l e s  o f  r o a d  

f r o m  S o m e r s  P o i n t ,  a c r o s s  G r e a t  E g g  H a r b o r  B a y .  o n  b r i d g e  a n d  t r e s t l e s ,  
t o  O c e a n  C i t y .  R a l l s .  8 5  l b s .  V .  8 5 .  p .  1 5 8 ,  V . 8 7 ,  p .  1 6 5 .

(2 )  A t l a n t i c  &  S u b u r b a n  R y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  J e r s e y  D e c .  4  1 9 0 8  a s  a  r e 

o r g a n i z a t i o n  o f  t h e  A t l a n t i c  C i t y  &  S u b u r b a n  T r a c t i o n  C o . ,  s o l d  u n d e r  f o r e 
c l o s u r e  o f  1 s t  m t g e .  V . 8 7 ,  p .  1 2 3 7 ,  1 5 3 2 .

S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu rity .
S t o c k .  $ 7 5 0 ,0 0 0  ( $ 5 0 ) .........................................................................  $ 1 5 0 ,0 0 0  ............................
F i r s t  m o r t g a g e ,  $ 6 5 0 ,0 0 0 1  1 9 0 9  4  g  F - A  5 9 1 ,1 0 0  A u g .  1 1 9 2 9

( $ 1 , 0 0 0 ) ........................................c * j l n t .  a t  C a m b r i d g e  T r .  C o . ,  C h e s t e r  P a . ,  T r u s .
P r i o r  l i e n  M , $ 1 0 0 , 0 0 0 ,  g u a r l _____  5 %  1 0 0 ,0 0 0  1 9 2 5

p  &  I, b y  A  C  &  S  C o ................./

B onds .— B o n d s  h a v e  n o  s i n k i n g  f u n d .  V .  8 7 ,  p  1 2 3 7 .
E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 1 0 ,  g r o s s ,  $ 9 3 ,1 9 0 ;  o p e r .  e x p .  a n d  

o h a r g e s ,  $ 8 6 ,0 4 2 ;  s u r p l u s ,  $ 7 ,1 4 8 .
R O A D . — O p e r a t e s  1 6 .1 3  m i l e s  o f  t r a c k  f r o m  A t l a n t i c  C i t y  t o  P l c a s a n t -  

v l l l e ,  S o m e r s  P o i n t  a n d  A b s e c o n .  S t a n d a r d  g a u g e .  8 0 - l b .  T  r a i l . — V .  8 7 J  
p .  8 7 2 ,  1 2 3 7 ,  1 2 9 9 ,  1 5 3 2 ;  V .  8 8 ,  p .  8 8 1 ;  V .  9 0 .  p .  1 4 2 4 .

A U G U S T A , G A .
AUGUSTA-AIKEN RAILWAY & ELECTRIC CORPORATION.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  S o u t h  C a r o l i n a  I n  1 9 11  a s  a  c o n s o l i d a t i o n  o f  t h e  f o l l o w i n g  c o m p a n i e s *

A u g u s t a - A I k e n  R y .  Sc E l e c .  C o .  I A u g u s t a  R y .  Sc E l e c .  C o .
A u g u s t a  Sc A i k e n  R y .  C o .  N o r t h  A u g u s t a  E l e c .  Sc I m p t .  C o ,
A u g u s t a  & C o l u m b i a  R y .  C o .

O w n s  a n d  o p e r a t e s  e n t i r e  r a i l w a y  s y s t e m s  o f  A u g u s t a ,  G a . ,  a n d  N o r t h  
A u g u s t a ,  S .  C . ,  a n d  a  l i n e  f r o m  A u g u s t a  t o  A i k e n ,  S .  C .  A l s o  f u r n i s h e s  
e n t i r e  e l e c t r i c  l i g h t  a n d  p o w e r  s e r v i c e  I n  A u g u s t a  a n d  I t s  s u b u r b s  a n d  o w n s  
v a l u a b l e  r e a l  e s t a t e  In  c e n t r a l  p a r t  o f  A u g u s t a .  R a i l w a y  franchise  In  
A u g u s t a  e x p i r e s  1 9 3 9 ;  e l e c t r i c - l i g h t i n g  franchise  r u n s  u n t i l  1 9 3 9  o r  l o n g e r .  
I n t e r u r b a n  d i v i s i o n  Is o n  p r i v a t e  r i g h t  o f  w a y .  V . 9 2 ,  p .  1 1 7 7 . A l s o  o w n s  
a l l  s e c u r i t i e s  o f  N o r t h  A u g u s t a  H o t e l  C o .  ( o w n e r  o f  H a m p t o n  T e r r a c e  
H o t e l )  a n d  9 9 %  o f  s e c u r i t i e s  o f  N o r t h  A u g u s t a  L a n d  C o .

O utstanding. M a tu rity . 
$ 2 ,2 5 0 , 0 0 0  . . . _________

S T O C K  A N D  B O N D S —  Date. Interest.
C o m m o n  $ 2 ,2 5 0 ,0 0 0  ( $ 1 0 0 ) ......................  ....................
P r c f  $ 1 ,5 0 0 , 0 0 0  6 %  c u m  b e g i n 

n i n g  J a n  1 1 9 1 2  ( $ 1 0 0 ) - - - ................ Q -M  1 .5 0 0 .0 0 0  D e o . ’ 1 1 , 1 ^
F i r s t  m t g e  $ 7 ,5 0 0 , 0 0 0  g o l d l  1 9 1 0  5  g  J - D  2 ,5 8 8 ,0 0 0  D e o  1 1 9 3 5

( $ 1 , 0 0 0 ) ____  _______ c *  I C e n t r a l  T r u s t  C o . ,  N o w  Y o r k .  T r u s t e e .
A u g u s t a  R y  Sc E l e c  1 s t  M  g l  1 9 0 0  5 g  J - D  9 6 7 .0 0 0  J u n e  1 1 9 4 0

$ 1 ,0 0 0 , 0 0 0  ( $ 1 ,0 0 0 ) _____c * j l n t .  a t  M e r  T r .  & D e p .  C o . ,  B u l t . ,  T r u s t e e .
B onds .— O f  t h e  $ 7 ,5 0 0 ,0 0 0  1 s t  m t g e .  b o n d s .  $ 9 6 7 ,0 0 0  a r e  r e s e r v e d  t o  

r e t i r e  A u g .  R y .  Sc E l e c ,  b o n d s  a n d  $ 3 ,9 4 5 , 0 0 0  a r e  f o r  a d d i t i o n s ,  & o . S u b J .  
t o  c a l l  a s  a  w h o le  ( o r  In  p a r t  f o r . s i n k i n g  f u n d )  a t  1 0 5  a n d  I n t e r e s t  o n  a n y  
I n t e r e s t  d a y  o n  3 0  d a v s ’ n o t i c e .  I n t e r e s t  Is p a y a b l e  a t  R e d m o n d  Sc C o . ,  
N e w  Y o r k .  S i n k i n g  f u n d  b e g i n n i n g  In  1 9 1 5  p r o v i d e s  f o r  p a y m e n t  o f  
$ 2 5 ,0 0 0  p e r  a n n .  1 s t  5 y e a r s .  I n c r e a s i n g  t o  $ 4 0 , 0 0 0 ,  $ 5 0 ,0 0 0  a n d  $ 6 5 ,0 0 0  f o r  
e a c h  s u c c e s s i v e  p e r i o d  o f  5  y e a r s  u n t i l  m a t u r i t y  o f  b o n d s .  V . 9 2 ,  p .  1 1 7 7 .  
A u g u s t a  R y .  Sc E l e c ,  b o n d s  c a n  b e  c a l l e d  In  1 0 , 2 0  o r  3 0  y e a r s  f r o m  d a t e  a t  
1 0 5  a n d  I n t .  o n  6  m o n t h s ’ n o t i c e ;  s i n k i n g  f u n d  Is H  o f  1 %  b e g i n n i n g  J u n e  1 
1 9 0 5  f o r  1 5  y e a r s ,  1 %  f o r  n e x t  1 0  y e a r s  a n d  2 %  f o r  r e m a i n i n g  10 y e a r s .  
$ 3 3 ,0 0 0  w a s  h e l d  I n  s i n k i n g  f u n d  J a n .  I 1 9 1 2 .D ividends .— I n i t i a l  d i v i d e n d  o n  p r e f e r r e d — -1 H % — p a i d  D e c .  3 0  1 9 1 1 .  

E A R N I N G S . -  F o r  c o n s o l i d a t e d  p r o p e r t i e s  f o r  12  m o s .  e n d i n g  N o v .  3 0  
1 9 1 1 ,  g r o s s ,  $ 5 8 1 ,0 9 6 ;  n e t ,  a f t e r  t a x e s ,  $ 2 7 9 ,1 0 2 ;  o t h e r  I n c o m e ,  $ 2 1 ,9 4 6 ;  
c h a r g e s ,  $ 1 7 5 ,5 4 0 ;  s u r p l u s ,  $ 1 2 5 ,5 0 8 .  I n  1 9 1 0 ,  g r o s s ,  $ 5 4 0 ,0 8 3 ;  n e t ,  a f t e r  
t a x e s ,  I n c l u d i n g  o t h e r  I n c o m e ,  $ 2 7 2 ,8 4 4 .

R O A D . — O w n s  a n d  o p e r a t e s  5 3 .2  m i l e s  o f  t r a c k ,  o f  w h i c h  2 8 .9 2  m i l e s  
a r c  c i t y  l i n e s  a n d  2 4 .2 8  m i l e s  I n t e r u r b a n  b e t w e e n  A u g u s t a  a n d  A i k e n .  6 0  
t o  1 0 0 - lb .  T  r a i l s .  S t a n d a r d  g a u g e .  O w n s  L a k e  V i e w  P a r k  o n  L a k e  
O l m s t e a d .

O F F I C E R S . — P r e s . ,  F .  Q .  B r o w n ;  V . - P s . .  J .  I I .  P a r d e e  a n d  J a m e s  V .  
J a c k s o n :  S e c .  a n d  T r e a s . ,  I ) .  H .  T h o m a s :  M g r s . ,  J .  G .  W h i t e  &  C o .— V .  
9 2 ,  p .  7 9 4 ,  1 1 7 7 ;  V .  9 3 ,  p .  1 7 2 4 ;  V .  9 4 ,  p .  2 0 5 .

A U S T I N , T E X .AUSTIN STREET R Y —A trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  T e x a s  o n  J a n .  3  1 9 1 1  a s  s u c c e s s o r  

t o  t h e  A u s t i n  E l e c t r i c  R y .  Franchise  e x p i r e s  I n  1 9 4 2 .
S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu r ity .C o m m o n  $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ..........................................................  $ 5 0 0 ,0 0 0  .............................

P r e f  $ 2 5 0 ,0 0 0  ($ 1 0 0 )  6 %  n - C _ _ _____ ____________  2 5 0 ,0 0 0   .........................
F i r s t  Sc r e f  m t g e  $ 1 ,5 0 0 ,0 0 0 1  1 9 1 1  5 g  J - J  6 0 0 , 0 0 0  J a n  1 1 9 3 6

g o l d  ( $ 1 ,0 0 0 ) --------------------- c ' j l n t .  a t  E q u i t a b l e  T r u s t  C o . ,  N .  Y . ,  t r u s t e e .
B onds.— $ 9 0 0 ,0 0 0  1 s t  Sc r e f .  b o n d s  a r c  r e s e r v e d  f o r  a d d i t i o n s .  & c . T h e y  

a r c  s u b j e c t  t o  c a l l  o n  a n y  I n t .  d a t e  a t  1 0 2  H .  A n n u a l  s i n k i n g  f u n d  o f  2 %  
o f  b o n d s  o u t  b e g i n s  I n  1 9 1 5 .  V .  9 2 ,  p .  1 8 5 ;  V . 9 3 ,  p .  1 4 6 1 .

E A R N I N G S .  F o r  6  m o s .  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 1 0 2 ,8 2 7 ;  n e t ,  
$ 4 0 ,8 3 6 ;  I n t e r e s t  a n d  t a x e s .  $ 1 9 ,3 3 2 ;  s u r p l u s ,  $ 2 1 , 5 0 4 .

R O A D .  O p e r a t e s  1 8 .7  m i l e s  o f  t r a c k .  5 5  a n d  7 2 - l b .  r a i l s ;  3 8  c a r s .
O F F I C E R S . — P r e s . ,  W .  J .  J o n e s ;  V . - P . ,  F .  H .  W a t r l s s ;  S e c . ,  A .  L . 

K e l l o c h ;  T r e a s . ,  E .  P .  W l l m o t . — V . 9 2 .  p .  1 8 5 ;  V .  9 3 ,  p .  5 2 6 ;  1 4 6 1 ,  1 5 3 1 .

B A K E R S F I E L D , O A L .
SAN JOAQUIN LIGHT & POWER CORPORATION.
O R G A N I Z A T I O N .— I n c o r p o r a t e d  I n  C a l i f o r n i a  In  J u l y  1 9 1 0  a s  a  c o n s o l i 

d a t i o n  o f  t h e  S a n  J o a q u i n  L i g h t  Sc P o w e r  C o . ,  t h e  P o w e r  T r a n s i t  Sc L i g h t  
C o .  ( B a k e r s f i e l d )  a n d  t h e  M e r c e d  F a l l s  G a s  Sc E l e c t r i c  C o .  Franchises  In  
c i t i e s  a r e  p e r p e t u a l ;  o u t s i d e  o f  c i t i e s ,  w i t h  t w o  e x c e p t i o n s ,  e x t e n d  b e y o n d  
1 9 5 0 .  A b o u t  o n e - h a l f  t h e  t o t a l  l e n g t h  o f  t r a n s m i s s i o n  l i n e s  w i l l  b e  o n  p r i v a t e  
r i g h t  o f  w a y .  O p e r a t i o n s  e x t e n d  I n t o  t h e  s e v e n  p r i n c i p a l  c o u n t i e s  o f  t h e  
S a n  J o a q u i n  V a l l e y ,  a  t e r r i t o r y  1 9 5  m i l e s  l o n g  a n d  7 8  m i l e s  w i d e .

S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu rity .
C o m m o n  $ 1 5 . 0 0 0 , 0 0 0 ........................................................................ $ 1 0 , 0 0 0 , 0 0 0  ..............................
P r e f e r r e d  $ 1 0 , 0 0 0 , 0 0 0 .  ..........................................................  5 .5 0 0 .0 0 0  ............. ...............
1 s t  Sc r e f  m t g e  $ 2 5 ,0 0 0 ,0 0 0  g l  1 9 1 0  5 -6  F - A  3 .2 0 6 ,0 0 0  A u g  1 1 9 5 0

( $ 1 ,0 0 0 )  s i n k i n g  f u n d . c & r M T r u s t  C o .  o f  A m e r ,  N .  Y . .  t r u s . ;  I n t .  I n  N  Y .  
S a n  J o a q u i n  L  Sc P  Co 1 s t  M l 1 9 0 5  5  J - D  2 .7 7 6 .0 0 0  J u n e  1 1 9 4 5

$ 3 ,0 0 0 , 0 0 0  s  f  ( $ 1 ,0 0 0 )  _ _ c * j R e d e e m a b l e  a t  1 1 0  a n d  I n t e r e s t .
S a n  J o a q u i n  P o w e r  C o
S e l m a  L i g h t  Sc W a t e r  C o _____
P o w e r  T r a n s  & L t  M  $ 2 ,5 0 0 , 

0 0 0  g o ld  ( $ 1 ,0 0 0 ) ............. ...
B a k e r s f i e l d  Sc K e r n  E l e c  R y  

$ 2 5 0 ,0 0 0  g o ld  ( $ 1 ,0 0 0 )

1 3 1 .0 0 0  1 9 4 2
1 2 .0 0 0  1 9 1 2 - 1 9 2 0

2 3 6 .0 0 0  J u n e  1 1 9 3 3  
S a n  F r a n c i s c o ,  t r u s t e e .

1 2 .0 0 0  J u l y  1 1 9 3 1

5 %
-------- 6 %
1 9 0 3  5  g  J - D

, M e r c a n t i l e  T r u s t  C o . .
1 9 0 3  5 g  J - J  _______  ./ U n i o n  T r u s t  C o . ,  S a n  F r a n c i s c o ,  t r u s t e e .

B a k e r s f i e l d  G a s  Sc E l e c  L t  m t g _____ 6  F - A  1 5  2 0 ,0 0 0  P e r i o d i c a l l y
B onds . — O f  t h e  1 s t  Sc r e f .  m t g e .  o f  1 9 1 0 ,  S e r i e s  A  ( $ 1 ,5 0 0 ,0 0 0 ,  a l l  o u t )  

b e a r  6 %  I n t . ;  S e r i e s  B ,  o f  w h ic h  s u f f i c i e n t  a r c  r e s e r v e d  f o r  u n d e r l y i n g  l i e n s ,  
b e a r  I n t .  a t  5 % ;  r e m a i n d e r  c a n  b e  I s s u e d  a t  n o t  e x c e e d i n g  6 %  I n t e r e s t  
f o r  a d d i t i o n s .  I m p r o v e m e n t s ,  Sec., a t  8 5 %  o f  c o s t  u n d e r  c e r t a i n  r e s t r i c t i o n s .  
S u b j e c t  t o  c a l l  a t  1 0 2  H  o n  a n y  I n t c r e t  d a t e .  B o n d s  h a v e  s i n k i n g  f u n d  
o f  $ 4 5 ,0 0 0  t o  $ 1 5 0 ,0 0 0  a n n u a l l y  f r o m  A u g .  1 1 9 1 5  t o  A u g .  1 1 9 2 4 ,  I n c l . ;  
t h e r e a f t e r  r a n g i n g  f r o m  2  H %  a n n u a l l y  o f  b o n d s  o u t  f r o m  A u g .  1 9 2 5 - 3 0 ,  
I n c l . ,  t o  4 a n n u a l l y  f r o m  A u g .  1 9 4 5 - 4 9 ,  I n c l .  . V .  9 1 ,  p .  1 3 3 2 .

E A R N I N G S . — F o r  c a l .  y r .  1 9 1 0  ( c o m b i n e d  p r o p e r t i e s ) ,  g r o s s .  $ 1 ,0 5 2 ,4 6 3 :  
n e t ,  a f t e r  t a x e s ,  $ 6 7 7 ,6 8 5 ;  i n t . ,  $ 1 9 7 , 0 9 5 ;  s u r p l u s ,  $ 4 8 0 ,5 9 0 .  I n  1 9 0 9 ,  
g r o s s .  $ 7 5 4 ,9 6 6 :  n e t .  a f t e r  t a x e s .  $ 4 8 9 ,1 9 2 :  I n t . .  $ 1 6 1 .0 5 .3 ;  s u r p l u s ,  $ 3 2 4 ,5 3 9 .

P R O P E R T Y . — O p e r a t e s  s t r e e t  r a i l w a y  I n  B a k e r s f i e l d .  O p e r a t e s  p o w e r 
h o u s e s  w i t h  3 7 ,0 0 0  n . p .  c a p a c i t y .  O p e r a t e s  6 7 5  m i l e s  o f  t r a n s m i s s i o n  l i n o  
a n d  5 6 3  m i l e s  o f  d i s t r i b u t i n g  l i n e s .  D o e s  g a s  b u s i n e s s  I n  B a k e r s f i e l d ,  
M e r c e d  a n d  S e l m a .  •

O F F I C E R S . — P r e s . .  W m .  G . K e r c k h o f T ;  V . - P . ,  A .  C .  B a l c h ;  S e c . ,  L .  M .  
F a m h a m ;  C o m p t . ,  A .  N .  K e m p ;  G e n .  M a n . ,  A .  G .  W l s h o n . — V .  9 1 ,  p .  9 6 5 ,  
1 3 3 2 ;  V . 9 3 ,  p .  3 5 0 ,  4 1 2 ,  5 3 7 .

B A L T IM O R E , M D .
Street R ailw ays of Baltimore pay a P ark T ax  of 0 %  of gross earnings w ithin C ity  L im its , except on turnpikes and private rights of w ay, and are required to pave between tracks and two feet on each side.UNITED RAILWAYS & ELECTRIC CO. OP B A L T  I A l O RE.— T r o l le y *
O R G A N I Z A T I O N . — I n c o r p o r a t e d  a t  A n n a p o l i s  M a r c h  4 1 8 9 9 .  C o m 

p r i s e s  a l l  t h e  p a s s e n g e r  r a i l w a y s  In  B a l t i m o r e  C i t y  a n d  B a l t i m o r e  C o u n t y  
a n d  l i n e s  e x t e n d  I n t o  A n n e  A r u n d e l  C o u n t y  a n d  H o w a r d  C o u n t y .  I h r o u g n  
t h e  p r e s e n t  a n d  p r e v i o u s  c o n s o l i d a t i o n s ,  e m b r a c e s  t h e  f o l l o w i n g :
B a l t i m o r e  C a t o n s v l l l e  Sc E l l l c o t t s  C e n t r a l  R a i l w a y  C o m p a n y .

G w y n n ’s  F a l l s  H a l l w a y  o f  B a l t i m o r eM il ls  P a s s e n g e r  R R .
B a l t i m o r e  C i t y  P a s s e n g e r  R y .  C o .  
B a l t i m o r e  C o n s o l i d a t e d  R y .  C o .  
B a l t i m o r e  Sc C u r t i s  B a y  R y .
B a l t .  G a r d e n s v l l l e  Sc B e l a l r  E l e c .  R y .  
B a l t i m o r e  Sc N o r t h e r n  E l e c .  R y .  C o .

G w y n n ’s  F a l l s  H a l l w a y  *
C i t y .

M a r y l a n d  T r a c t i o n .
P i m l i c o  Sc P l k e s v l l l e  R R .
S h o r e  L i n e  E l e c t r i c  R y .W a l b r o o k  G w y n n - O a k  Sc P o y v h a t a n .

A ls o  o w n s  a l l  t h e  s t o c k ,  a n d  h o l d s  a  l e a s e ,  o f  t h e  B a l t i m o r e  S p a r r o w s  
P o i n t  Sc C h e s a p e a k e  R y .  C o .  T h e  c o m p a n y  l i k e w i s e  c o n t r o l s  b y  o w n e r s h i p  
o f  s t o c k  t h e  Y o r k  R o a d  T u r n p i k e ,  t h e  C h a r l e s  S t r e e t  A v e .  T u r n p i k e ,  t h e  
H a r f o r d  T u r n p i k e  a n d  t h e  B a i t .  Sc J e r u s a l e m  T u r n p i k e .
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J an ., 1912. J E L E C T R IC  R A IL W A Y S I I
A llied  C om pany.— I n  A u g .  1 9 0 6  t h e  M a r y l a n d  E l e c .  R y . ,  w h i c h  h a d  a g r e e d  

t o  p r o v i d e  f u n d s  f o r  n e e d e d  I m p r o v e m e n t s  a n d  a c q u i s i t i o n s  o f  t h e  U n i t e d  
R y .  A  E l e c .  C o . ,  w a s  c o n s o l i d a t e d  w i t h  t h e  B a l t .  A  A n n a p o l i s  S h o r t  L i n e ,  
t h u s  f o r m i n g  t h e  M a r y l a n d  E l e c .  R y s .  S e e  s t a t e m e n t  o f  t h a t  c o .  b e l o w .Power Contract.— H a v i n g  c a n c e l e d  t h e  c o n t r a c t  f o r  s u p p l y  o f  p o w e r  m a d e  
■ with M c C a l l  F e r r y  P o w e r  C o . ,  m a d e  I n  J u n e  1 9 0 7  ( V .  8 5 ,  p .  1 6 3 ) ,  I n  F e b .  
1 9 1 1  e n t e r e d  I n t o  a  1 5 - y e a r  c o n t r a c t  w i t h  P e n n s y l v a n i a  W a t e r  A  P o w e r  
C o .  f o r  s u p p l y i n g  p o w e r  I n  c o n j u n c t i o n  w i t h  U n i t e d  R a i l w a y s  C o . f o r  
o p e r a t i o n  o f  c a r s .  V .  9 2 ,  p .  4 6 7 .Favorable T ax  D ecision.— O n  J u n e  2 9  1 9 0 9  t h e  C o u r t  o f  A p p e a l s  o f  M a r y 
l a n d  h e l d  t h a t  t h e  p a r k  t a x  o f  9 %  o n  g r o s s  e a r n i n g s  o f  l i n e s  w i t h i n  o l d  c i t y  
l i m i t s  w a s  I n t e n d e d  t o  b e  I n  l i e u  o f  a l l  o t h e r  t a x e s ,  a n d  t h a t  n o  f u r t h e r  t a x  
o n  t h e  I n t a n g i b l e  p r o p e r t y  c a n  b e  l e v i e d  w i t h o u t  e x p r e s s  l e g i s l a t i v e  a u t h o r 
i t y .  T h e  c a s e m e n t s  In  1 4  m i l e s  o f  t u r n p i k e s  In  a n n e x e d  d i s t r i c t s  a r e  h e l d  
t o  b e  t a x a b l e .  V . 8 9 ,  p .  4 4 .

O n  J u l y  5  1 9 1 1  s t o c k h o l d e r s  a u t h o r i z e d  .$ 3 ,1 2 5 ,0 0 0  c o n v .  a n d  c o l l ,  t r u s t  
n o t e s  ( s e e  b e lo w )  t o  t a k e  u p  c a r  t r u s t  c e r t f s .  S e r i e s  “ B ”  a n d  * 'C ”  a n d  1 s t  M  
b o n d s  a n d  c c r t f s .  o f  I n d e b t e d n e s s  o f  B a l t i m o r e  C i t y  P a s s e n g e r  R y .

S T O C K  A N D  B O N D S .  D ate. Interest. Outstanding. D lv.or M a t’V.
C o m m o n ,  $ 2 4 ,0 0 0 ,0 0 0  ( $ 5 0 ) ........................................... . .  $ 1 5 ,0 0 0 ,0 0 0  .......................- -
P r e f , c u m . ,  $ 1 4 , 0 0 0 , 0 0 0 ,  ( $ 5 0 ) _____ 4 2 5 ,0 0 0  D e c .  1 0 1 1 , 2

I n c  m t g c ,  g ,  $ 1 4 ,0 0 0 ,0 0 0 .1  1 8 9 9  4  g  J - D  1 3 ,9 7 5 ,0 0 0  1 9 4 9c u m . ,  t a x  f r e e ,  M a r y l a n d  [ P a y a b l e  a t  o p t i o n  o f  C o . ,  a f t e r  M a r c h  1 1 9 4 9 .  
T r .  C o . ,  T r u s t e e  c * ( $ l  .0 0 0 )  j I n t .  a t  A l e x .  B r o w n  A  S o n s ,  B a l t i m o r e .  

1 s t  c o n  m t g e  g .  $ 3 8 ,0 0 0 ,0 0 0 1  1 8 9 9  4  g  M -S  2 6 ,4 5 0 ,0 0 0  M c h  1 1 9 4 9
( $ 1 ,0 0 0 ) ;  C o n t i n e n t a l  T r u s t } I n t e r e s t  a t  A l e x .  B r o w n  A  S o n s ,  B a l t l -  
C o .  B a l t i m o r e ,  T r u s t e c _ c * J  m o r e .I n c o m e f d g  b o n d s  ( $ 1 0 0 ,  $ 5 0 0 1  1 9 0 6  5  g J - D  3 .9 2 0 .0 0 0  J u n e  1 1 9 3 6
a n d  $ 1 ,0 0 0 ) ,  $ 3 , 9 2 0 , 0 0 0 . . c / M a r y l a n d  T r u s t  C o . ,  T r u s t e e .

C o n v e r t i b l e  a n d  c o l l a t e r a l )  1 9 1 1  5  3 ,1 2 5 .0 0 0  J u l y l S  1 9 14
n o t e s  $ 3 ,1 2 5 , 0 0 0  ( $ 1 0 0 , [ I n t .  a t  A l e x a n d e r  B r o w n  A  S o n s .  B a l t .
$ 5 0 0  a n d  $ 1 ,0 0 0 )  ______ . . c J S a f e  D e p o s i t  A  T r u s t  C o . ,  B a l t . ,  T r u s t e e .

C a r  t r u s t s .  S e r i e s  *‘A . ”  $ 3 5 0 ,-1  1 9 0 4  5  g  A - O  1 0 5 ,0 0 0  See text.
0 0 0 ,  g o ld  ( $ 1 , 0 0 0 ) ................... / I n t .  a t  F i d e l i t y  T r u s t  C o . ,  B a l t . ,  T r u s t e e .

U N D E R L Y I N G  S E C U R I T I E S .Baltimore Traction— 1 s t  ( $ 1 f 1 8 8 9  5  M -N  1 ,5 0 0 ,0 0 0  N o v  1 1 9 2 9
0 0 0 )  m t g e ,  T r u s t e e  M c r c a n - (  I n t e r e s t  a t  N a t i o n a l  M e c h a n i c s ’ B a n k ,  B a l t l -  
t l l e  T r .  A  D e p o s i t  C o ------- c l  m o r e .
N .  B .  D l v .  1 s t  ( $ 1 ,0 0 0 )  5 s . f  1 8 9 2  5  g  J - D  1 ,7 5 0 ,0 0 0  J u n e  1 1 9 4 2
g .  T r u s . , M e r  T r . A D c p . C o . c \ I n t .  a t  N a t i o n a l  M e c h a n i c s ’ B a n k .  B a l t .  City  A  Suburban R y. B onds— f 1 8 9 2  5  g  J - D  3 ,0 0 0 ,0 0 0  J u n e  1 1 9 2 2
1 s t  m t g e ,  g  ( $ 1 ,0 0 0 ) ________( I n t .  a t  A l e x .  B r o w n  A  S o n s ,  B a l t i m o r e .

I S a f e  D e p o s i t  A  T r u s t  C o . ,  B a l t . ,  T r u s t e e .  Balt.C atonsv.AElllcott’s M ills f  1 8 9 6  5  J - J  5 0 0 .0 0 0  J u l y  1 1 9 1 6
1 s t  m t g e ,  $ 5 0 0 ,0 0 0 ,  p r l n  g . (  S a f e  D e p .  A  T r .  C o . ,  B a l t . ,  T r u s t e e .  I n t .

I a t  N a t i o n a l  M e c h a n i c s ’ B a n k ,  B a l t i m o r e .  Lake Roland Elevated—  1 s t f 1 8 9 2  5  g  M -S  1 ,0 0 0 .0 0 0  S e p t  1 1 9 4 2
c o n s o l  m o r t g a g e ,  g o l d !  I n t e r e s t  a t  A l e x .  B r o w n  A  S o n s ,  B a l t i m o r e .
( $ 1 ,0 0 0 )  --------------------- c * A r  l B a l t i m o r e  T r u s t  C o . ,  T r u s t e e .Central R y .— 1 s t  m t g e .  $ 2 5 0  -(  1 8 8 2  6 J - J  2 ,0 0 0  J u l y  l  1 9 1 2
0 0 0 ,  s i n k  f u n d ,  c u r r e n c y . . I S u b .  t o  c a l l  a t  1 0 0  I n  c e r t a i n  a m ’t s  y e a r l y .

( T r u s t e e ,  S a f e  D e p .  A  T r u s t  C o . ,  B a l t i m o r e ,  
l i n t ,  a t  N a t .  M e c n .  B k  , B a l t .

C o n s o l  m t g e ,  $ 7 0 0 ,0 0 0 ,  g . f  1 8 0 2  5  g  M -N  6 9 8 ,0 0 0  M a y  1 1 9 3 2
( $ 1 , 0 0 0 ) ____________________( I n t e r e s t  a t  N a t i o n a l  M e c h a n i c s ’ B a n k ,  B a l t

( M e r c a n t i l e  T r .  A  D e p .  C o  o f  B a l t . ,  T r u s t e e  
E x t  a n d  I m p  1 s t  m t g e . f  1 8 9 7  5  g  M -S  6 0 0 ,0 0 0  M c h  1 1 9 3 2

$ 6 0 0 ,0 0 0  g  ( $ 1 , 0 0 0 ) _____( B a l t i m o r e  T r u s t  C o . ,  B a l t i m o r e ,  T r u s t e e .
I I n t e r e s t  a t  N a t .  M e c h a n i c s ’ B a n k .  B a l t .  B onds.— O f  t h e  $ 3 8 , 0 0 0 , 0 0 0  o f  1 s t  c o n s o l i d a t e d  b o n d s ,  $ 2 6 ,4 5 0 ,0 0 0  h a v e  

b e e n  I s s u e d  ( $ 5 4 1 ,0 0 0  b e i n g  i n  t r e a s u r y )  a n d  $ 1 1 ,5 5 0 ,0 0 0  ( o f  w h ic h  $ 2 ,5 0 0 , 
0 0 0  Is d e p o s i t e d  a s  s e c u r i t y  f o r  c o n v .  a n d  c o l l .  t r .  n o t e s )  h a v e  b e e n  s e t  a s i d e  
f o r  t h e  r e t i r e m e n t  o f  u n d e r l y i n g  s e c u r i t i e s .  I n c o m e  f u n d i n g  b o n d s  a r e  r e 
d e e m a b l e  o n  a n y  I n t .  d a t e  a t  p a r  a n d  a c c r u e d  I n t .  T h e  c o n v e r t i b l e  a n d  
c o l l a t e r a l  t r u s t  n o t e s  a r e  s e c u r e d  b y  d e p o s i t  o f  $ 2 ,5 0 0 , 0 0 0  f i r s t  c o n s o l ,  
b o n d s  a n d  $ 6 ,2 5 0 , 0 0 0  c o m .  s t o c k .  T h e y  a r e  r e d .  a t  p a r  a n d  I n t .  o n  6 0  d a y s ’ 
n o t i c e  a n d  a r e  c o n v .  I n t o  c o m .  s t o c k  a t  $ 2 5  p e r  $ 5 0  s h a r e  u p  t o  a n d  i n c l .  
J a n .  2 1 9 1 4 ; t h e  r i g h t  t o  c o n v e r t  c e a s e s  5  d a y s  p r i o r  t o  d a t e  o f  r e d e m p t i o n .  
S e c  V . 9 2 ,  p .  1 7 0 2 ; V . 9 3 ,  p .  4 6 .  T h e  S e r i e s  " A ”  c a r  t r u s t s  o u t s t a n d i n g  
w e r e  o r i g i n a l l y  $ 2 4 5 ,0 0 0 ;  t h e y  m a t u r e  $ 3 5 ,0 0 0  p e r  a n n u m  o n  O c t .  1 f r o m  
1 9 0 8  t o  1 0 1 4 ,  b o t h  I n c l u s i v e .Stock.— T h e  p r e f e r r e d  s t o c k  r e p o r t e d  a b o v e  a s  o u t s t a n d i n g  I s  a l l  t h a t  
r e m a i n s  o f  t h e  o r i g i n a l  I s s u e  o f  $ 1 4 , 0 0 0 , 0 0 0 ,  t h e  r e s t  h a v i n g  b e e n  c o n v e r t e d  
I n t o  I n c o m e  b o n d s .

D I V I D E N D S .  — D i v i d e n d s  o f  H  o f  1 %  w e r e  p a i d  I n  . J u n e  1 8 9 9  a n d  2 H  %  
I n  D e c .  1 8 9 9 , a n d  2 %  e a c h  s i x  m o n t h s  a f t e r  t h a t  t o  a n d  I n c l u d i n g  D e c .  1 9 0 3 ,  
o n  b o t h  t h e  I n c o m e  b o n d s  a n d  t h e  p r e f .  s t o c k ,  t h e  p a y m e n t  o n  t h e  s t o c k  
( b u t  n o t  o n  t h e  b o n d s )  b e i n g  s u b j e c t  t o  a  d e d u c t i o n  o f  Vi o f  1 %  f o r  t a x e s .  
P a y m e n t s  d u e  J u n e  a n d  D e c e m b e r  1 9 0 4 ,  J u n e  a n d  D e c e m b e r  1 9 0 5  a n d  
J u n e  1 9 0 6  o m i t t e d ,  a n d  I n  1 9 0 6  c o u p o n s  f o r  t h e s e  d a t e s  w e r e  f u n d e d ,  a n d  
s u b s e q u e n t  c o u p o n s  w e r e  In  l i k e  m a n n e r  f u n d e d  a s  t h e y  m a t u r e d  u p  t o  
a n d  I n c l u d i n g  D e c .  1 9 1 0 .  O n  J u n e  1 1 9 1 1  p a i d  2 %  o n  b o t h  I n c o m e  b o n d s  
a n d  p r e f e r r e d  s t o c k .  D e c . ,  2 % .

R O A D .— M ile s  o f  t r a c k .  4 0 1 .1 6 4 ;  c a r s ,  1 ,7 8 2 ;  g a u g e ,  5  f t .  4  I n .  R a l l s .  
7 0 - l b .  T  a n d  9 - I n .  a n d  1 2 4 > 4 - l b . g i r d e r .  C a p a c i t y  o f  (4 ) g e n e r a t i n g  s t a t i o n s ,  
4 5 .1 0 5  K . W . ;  c a p a c i t y  o f  (5» s u b - s t a t i o n s .  2 8  0 0 0  K .  Vv.

R E P O R T  f o r  t h e  y e a r  e n d i n g  D e c .  3 1  1 9 1 0  I n  V . 9 2 ,  p .  1 1 7 5 .
1 9 1 0 .  1 9 0 9 .  1 9 0 8 .  --------

C a r  m i l e s  r u n ......................... 2 7 ,9 1 1 ,5 7 3 2 7 ,1 2 4 , 5 5 6 2 6 .7 6 4 ,1 4 5 2 6 .9 5 3 , 7 2 7
R e v e n u e  p a s s e n g e r s _____ 1 5 4 ,9 2 8 .7 8 5 1 4 5 ,6 0 1 ,9 9 0 1 3 8 ,4 0 0 ,9 9 4 1 4 2 ,1  1 4 ,9 9 5
T r a n s f e r s  _ _ ............. ............ 6 0 ,7 8 9 ,8 0 7 5 7 .0 3 0 .5 5 6 5 4 ,5 8 7 ,9 4 9 5 5 ,1 6 5 ,5 8 1
G r o s s  e a r n i n g s __________ . $ 7 , 6 8 7 ,8 9 5 $ 7 ,2 0 9 ,9 8 4 $ 6 ,8 3 4 ,8 0 2 $ 7 ,0 1 8 ,0 8 1
O p e r a t i n g  e x p e n s e s _____ .  3 ,6 0 1 ,8 9 6 3 ,3 6 1 ,8 7 2 3 ,2 9 3 ,3 3 8 3 ,4 7 0 ,0 8 7

N e t  e a r n i n g s ...................... . $ 4 ,0 8 5 ,9 9 9 $ 3 ,8 4 8 ,1 1 2 $ 3 ,5 4 1 ,4 6 4 $ 3 ,5 4 7 ,9 9 4
F i x e d  c h a r g e s  a n d  t a x e s .  2 ,8 6 1 ,6 3 5 2 ,7 3 4 ,1 8 8 2 ,6 3 7 .1 8 2 2 ,4 8 7 ,9 4 2

$ 1 ,2 2 4 ,3 6 4 $ 1 ,1 1 3 ,9 2 4 $ 9 0 4 ,2 8 2 $ 1 ,0 6 0 ,0 5 2
O t h e r  I n c o m e ------------------- .  2 ,4 9 0 2 ,4 9 0 3 ,2 4 0 6 .5 0 5

$ 1 ,2 2 6 ,8 5 4 $ 1 ,1 1 6 , 4 1 4 $ 9 0 7 ,5 2 2 $ 1 ,0 6 6 , 5 5 7
E x t r a o r d i n a r y  e x p e n d . . .  8 6 4 ,0 4 9 (1 1 ,0 1 3 ,4 1 3 8 1 3 ,7 5 1 1 ,0 2 8 ,8 9 9

$ 9 3 ,7 7 1 $ 3 7 ,6 5 8

$ 8 ,0 0 0 ,0 0 0  b o n d s  o f  T h e  M a r y l a n d  E l e c .  R y s . ,  t h e  U n i t e d  o b l i g a t e s  I t s e l f  
t o  p u r c h a s e  t h e  p r o p e r t y  s o  l e a s e d  a t  a  s u r a  s u f f i c i e n t  t o  l e t l r e  t h e  b o n d s .  
S e e  p l a n  I n  f u l l  I n  V .  8 3 ,  p .  1 5 6 .  T h e r e  I s  n o  g u a r a n t y  e n d o r s e d  o n  b o n d s ,  
b u t  t h e  t e r m s  a r e  s u c h  t h a t  r e n t a l  w i l l  b e  m o r e  t h a n  s u f f i c i e n t  t o  p a y  I n t e r e s t .  
S t o c k  l i s t e d  o n  B a l t i m o r e  S t o c k  E x c h a n g e  I n  F e b .  1 9 0 8

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
S t o c k ,  $ 1 ,2 0 0 ,0 0 0  ( $ 5 0 ) ................................ .................... $ 1 ,2 0 0 , 0 0 0  J u l y ’0 8 ,  1 %
1 s t  M , $ 8 ,0 0 0 , 0 0 0 ,  g  ( $ 1 ,0 0 0 )  ,1 1 9 0 6  5  g  A - O  4 ,0 0 0 ,0 0 0  O c t  1 1 9 3 1

s i n k  f d .................................  - - - c * j  M e r c a n t i l e  T r  A  D e p .  C o . ,  B a l t . ,  T r u s t e e .
B a l t i m o r e  <5: A n n a p o l i s  1 s t f 1 9 0 6  5  g  F  A  1 ,0 0 0 ,0 0 0  A u g  1 1 9 4 6

m t g e ,  $ 1 ,0 0 0 ,0 0 0  -----------------( F i d e l i t y  T r u s t  C o . ,  B a l t i m o r e ,  T r u s t e e .
I I n t e r e s t  a t  A l e x .  B r o w n  A  S o n s .  B a l t i m o r e .  B onds.— A  sinking  fu n d  o f  1 H %  o n  M d .  E l e c .  R y .  1 s t  m t g e .  b o n d s  o u t  

b e g a n  M a r .  3 0  1 9 1 0 .  B o n d s  a r e  r e d e e m a b l e  a t  1 1 0  a n d  I n t .  o n  a n y  I n t .  d a t e  
u p o n  9 0  d a y s ’ n o t i c e .  I n t .  p a y a b l e  a t  o f f i c e  o f  A l e x .  B r o w n  A  S o n s .  S e e  
V . 8 3 .  p .  8 1 8 ,  9 7 0 .D ividends.— F i r s t  d i v i d e n d  ( 1 H % )  w a s  p a i d  I n  J a n .  1 9 0 7  a n d  2 %  w a s  
p a i d  J u l y  1 1 9 0 7 .  I n  1 9 0 8 ,  J a n . ,  1 % ;  J u l y , l % :  n o n e  s i n c e  t o  J a n .  1 9 1 2 .

R O A D . — O p e r a t e s  2 5 .3  m i l e s  o f  t r a c k  f r o m  C l i f f o r d s  t o  A n n a p o l i s ,  w h i c h  
h a s  b e e n  c o n v e r t e d  t o  e l e c t r i c i t y .  A n  e x t e n s i o n  k n o w n  a s  t h e  S t .  P a u l  
S t .  H o u l .  l i n e  w a s  c o m p l e t e d  i n  1 9 0 7 ; I t  Is  l e a s e d  t o  U n .  R y s .  A  E l e c .  C o .

O F F I C E R S . — P r e s . ,  J o h n  W i l s o n  B r o w n ;  V l c e - P r e s .  a n d  G e n .  M g r . !  
J a m e s  F .  H e y w a r d ;  S e c . ,  A u s t i n  M c L a n a h a n ;  T r e a s . ,  G e o .  M a y .— V . 8 5 ,  p .  1 5 7 7 ;  V .  8 6 .  p .  3 3 7 ,  1 1 5 9 ;  V .  8 8 ,  p .  6 8 6 .

B a l a n c e ___ ______________  $ 3 6 2 ,8 0 5  $ 1 0 3 ,0 0 1a I n c l u d e s  $ 4 5 6 ,6 9 3  b r o u g h t  o v e r  f r o m  1 9 0 6 .
O F F I C E R S . — P r e s . ,  W i l l i a m  A .  H o u s e :  V . - P . ,  F r a n k  A .  F u r s t ;  V . - P .  

a n d  G e n .  M g r . ,  T h o s .  A .  C r o s s ;  S e e . ,  W i l l i a m  E a r l y ;  A c t i n g  T r e a s . ,  J .  T .  
S t a u b ;  A u d i t o r ,  N .  E .  S t u b b s .  V . 9 0 ,  p .  1 0 4 5 ,  1 3 5 9 ;  V . 9 1 ,  n .  3 9 .  1 3 8 6  
1 6 3 1 .  1 7 7 0 ;  V .  9 2 ,  p .  4 6 3 ,  1 0 3 3 ,  1 1 7 5 ,  1 4 3 7 .  1 7 0 2 ;  V . 9 3 .  p .  4 6 ,  1 6 5 ,  4 7 0 ,  
1 0 2 2 ,  1 6 0 1 .

(1 ) B a l t i m o r e  S p a r r o w s  P o i n t  &  C h e s a p e a k e  R y .
O R G A N I Z A T I O N . — I n  J a n .  1 9 0 3  w a s  l e a s e d  f o r  9 9 9  y e a r s  t o  t h e  U n .  

R y s .  A  E l e c t r i c  C o .  o f  B a l t i m o r e ,  w h i c h  g u a r a n t e e s  t h e  b o n d s  n l o w ,  b o t h  
n s  t o  p r i n c i p a l  a n d  I n t e r e s t ,  a n d  a l s o  o w n s  a l l  o f  t h e  s t o c k .  S c f f V .  7 9  p .  
2 6 4 3 .  H a s  3  5  m i l e s  o f  s i n g l e  t r a c k .  I n c l u d i n g  a  l i n e  2 2  m i l e s  l o n g  c o n n e c t i n g  
B a l t i m o r e  w i t h  t h e  M a r y l a n d  S t e e l  W o r k s  a t  S p a r r o w 's  P o i n t ,  a n d  e x t e n d 
i n g  b e y o n d  a l o n g  t h e  s h o r e  o f  C h e s a p e a k e  B a y ,  w h e r e  s u m m e r  r e s o r t s  l i a v t  b e e n  e s t a b l i s h e d .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a turity
S t o c k .  $ 2 ,0 0 0  0 0 0 .............................................................................  $ 4 0 0 ,0 0 0  ............................
1 s t  m t g e . ,  $ 2 ,0 0 0 , 0 0 0 ,  g o l d )  1 9 0 3  4 g  F - A  2 ,0 0 0 ,0 0 0  F e b  1 1 9 5 3

($1  0 0 0 )  g u a r  p r i n c i p a l ) F i d e l i t y  T r u s t  C o . ,  B a l t i m o r e ,  T r u s t e e .
n n d  i n t e r e s t ......................  . - c * J  I n t e r e s t  a t  A l e x .  B r o w n  A  S o n s ,  B a l t i m o r e
R E P O R T . — O p e r a t i o n s  i n c l u d e d  i n  U n i t e d  R y s .  A  E l e c .  V . 8 0 .  p .  2 2 1
(2 )  B a l t i m o r e  H a l e t h o r p e  &  E l k r i d g e  R y .
O R G A N I Z A T I O N .— I n c o r p o r a t e d  o n  D e c .  2 6  1 9 0 5  I n  M a r y l a n d .  S t o c k .  

$ 1 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 1 0 , 0 0 0 .  H a s  m a d e  a  $ 3 0 0 ,0 0 0  m t g e  t o  F i d e l i t y  
T r u s t  C o .  o f  B a l t i m o r e ,  t r u s t e e .  2 0 - y e a r  5 %  b o n d s ,  p r l n . a n d  I n t . ,  p a y a b l e  
a t  A l e x a n d e r  B r o w n  A  S o n s ,  B a l t . ;  n o t  g u a r ,  b y  U n i t e d  R y s .  &  E l e c .  C o  
N o n e  o u t .  O w n s  2 .9 6 4  m i l e s  o f  r o a d ,  w h i c h  I s  o p e r a t e d  b y  U n i t e d  R y s  
A  E l e c  C o .— V . 8 7 ,  p .  5 4 3 .  _________

T H E  M A R Y L A N D  E L E C T R I C  R A I L W A Y S  C O .
O R G A N I Z A T I O N . — I n  1 9 0 6  t h e  c h a r t e r  o f  t h e  M a r y l a n d  E l e c .  R y .  w a e  

a c q u i r e d  b y  I n t e r e s t s  f r i e n d l y  t o  t h e  U n i t e d  R y s .  A  E l e c ,  f o r  t h e  p u r p o s e  
a m o n g  o t h e r s ,  o f  u s i n g  t h a t  c o m p a n y  t o  f l n a n c e  t h e  n e e d s  o f  t h e  U n i t e d  R y s .  
A  E l e c .  C o . ,  f o r  a d d i t i o n a l  p r o p e r t y ,  a n d  c h a r t e r  a m e n d e d  b y  L e g i s l a t u r e  In 
1 9 0 6  t o  a d a p t  I t  t o  t h a t  p u r p o s e .  I n  A u g .  1 9 0 6  w a s  c o n s o l ,  w i t h  t h e  U a l t l  
m o r e  A  A n n a p o l i s  S h o r t  L i n e ,  w h i c h  l a t t e r  l i n e  h a s  s i n c e  b e e n  e l e c t r l f l c d  
T h e  M a r y l a n d  E l e c t r i c  R a i l w a y s  t h e n  a c q u i r e d  c a r  b a r n  s i t e s ,  t e r m i n a l s  
A c . ,  a n d  I s  e r e c t i n g  b u i l d i n g s ,  c o n s t r u c t i n g  e x t e n s i o n s ,  p u r c h a s i n g  e q u i p  
i n e n t ,  A c  , w h i c h  Is  l e a s e d  t o  t h e  U n i t e d  R y .  A  E l e c t r i c  C o . f o r  a n  a n n u a l  
r e n t a l  o f  6 %  u p o n  t h e  a c t u a l  c o s t  o f  t h e  p r o p e r t y .  A t  m a t u r i t y  o f  t h e

B A N G O R , M E .BANGOR RAILWAY A ELECTRIC CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  M a i n e  o n  F e b .  1 6  1 9 0 5  a n d  I s  a  

c o n s o l i d a t i o n  o f  t h e  B a n g o r  H a m p d e n  A  W l n t e r p o r t  R y . .  t h e  P u b l i c  W o r k s  
C o . ,  t h e  B a n g o r  O r o n o  A  O l d  T o w n  R y .  a n d  t h e  O l d  T o w n  E l e c t r i c  C o .  
O n  F e b .  1 1 9 0 6  a b s o r b e d  t h e  B a n g o r  A  N o r t h e r n  H R . ,  w h i c h  w a s  a  r e 
o r g a n i z a t i o n  o f  t h e  P e n o b s c o t  C e n t r a l  R y .  V .  8 2 ,  p .  3 3 3 .  I n  D e c .1 9 0 9  
a c q u i r e d  a l l  t h e  s t o c k  o f  V e a z le  L u m b e r  C o . ,  o w n i n g  a  w a t e r  p o w e r  a t  
V e a z l c .  D o c s  e n t i r e  e l e c t r i c  l i g h t i n g  a n d  p o w e r  b u s i n e s s  I n  B a n g o r ,  O ld  
T o w n ,  B r e w e r .  M i l f o r d ,  O r o n o ,  V e a z le  a n d  H a m p d e n ,  w i t h  t h e  e x c e p t i o n  
o f  m u n i c i p a l  l i g h t i n g  i n  B a n g o r .  A l s o  f u r n i s h e s  w a t e r  s u p p l y  t o  B r e w e r .  
V e a z lc  a n d  O l d  T o w n .  Franchise  f o r  a b o u t  1 2  m i l e s  o f  t r a c k  I n  B a n g o r  e x p i r e s  In  1 9 1 2 ;  o t h e r s  a r c  u n l i m i t e d  t o  t i m e .

T h r o u g h  o w n e r s h i p  o f  t h r e e - q u a r t e r s  o f  t h e b o n d s a n d  a l l  b u t  o n e  s h a r e  o f  
s t o c k .  I t  c o n t r o l s  t h e  B a r  H a r b o r  A  U n i o n  R i v e r  P o w e r  C o . ,  w h i c h  h a d  
a b s o r b e d  t h e  B a r  H a r b o r  E l e c t r i c  L i g h t  C o . ,  E l l s w o r t h  W a t e r  C o .  a n d  
E l l s w o r t h  E l e c t r i c  I l l u m i n a t i n g  C o .  (V . 8 7 ,  p .  1 0 0 9 ) ,  w h i c h  c o m p a n i e s  d o  
a l l  t h e  e l e c t r i c  l i g h t  a n d  p o w e r  b u s i n e s s  I n  E l l s w o r t h  a n d  o n  M t .  D e s e r t  a n d  
t h e  w a t e r  b u s i n e s s  a t  E l l s w o r t h .

O n  A u g .  2 9  1 9 1 1  s t o c k h o l d e r s  a p p r o v e d  t h e  m e r g e r  p l a n  ( V .  9 3 ,  p .  4 6 8 )  
I n  c o n n e c t i o n  w i t h  t h e  B a n g o r  P o w e r  C o .  ( I n c o r p .  I n  M a i n e  A u g .  11 19 11  t o  
a c q u i r e  t h e  p r o p e r t i e s  o f  t h e  f o r m e r  B o d w c l l  W a t e r  P o w .  C o . ,  V’ . 9 3 ,  p .  1 7 1 , 
7 3 2 ) ,  V e a z l c  L u m b e r  C o .  a n d  P e n o b s c o t  R e a l t y  C o . ,  u n d e r  w h i c h  t h e  t h r e e  
c o m p a n i e s  a r c  c o n t r o l l e d  b y  t h e  B a n g o r  R y .  A  E l e c .  C o . ,  a n d  v o t e d  t o  I n 
c r e a s e  s t o c k  t o  $ 3 ,5 0 0 , 0 0 0 ,  o f  w h ic h  $ 1 ,5 0 0 ,0 0 0  Is  7%  c u m .  p r e f .  a n d  $ 2 , 
0 0 0 ,0 0 0  c o m .  a n d  t o  g u a r a n t e e  t h e  $ 7 5 0 ,0 0 0  B a n g o r  P o w .  C o .  b o n d s  I s s u e d  
In  c o n n e c t i o n  w i t h  m e r g e r .  S h a r e h o l d e r s  o f  B a n g o r  R y .  A  E l e c .  C o .  r e 
c e i v e d  o n e  s h a r e  o f  n e w  p r e f .  a n d  o n e  o f  c o m .  f o r  o n e  s h a r e  o f  o l d  s t o c k .  
S e e  V .  9 3 ,  p .  4 6 8 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu r i t y
C o m m o n  $ 2 ,0 0 0 , 0 0 0  ( $ 1 0 0 ) - - . _____ _________  $ 2 ,0 0 0 ,0 0 0  ______________
P r o f  $ 1 ,5 0 0 , 0 0 0  7 %  c u m ( $ 1 0 0 ) _____ 7  Q - J  1 ,5 0 0 ,0 0 0  J a n  ’1 2 ,  1 K
1 s t  c o n  M  g o l d  $ 2 , 0 0 0 , 0 0 0 . . -1  1 9 0 5  5  g  J - J  2 ,0 0 0 ,0 0 0  J u l y  1 1 9 3 5

( $ 5 0 0 ,  $ 1 .0 0 0 ) .........................c * I G u a r a n t y  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
P u b l i c  W o r k s  C o .  1 s t .  g o l d , )  1 8 9 9  5  g  A - O  6 0 0 .0 0 0  A p r i l  1 1 9 2 9

$ 6 0 0 ,0 0 0  ( $ 5 0 0 ,  $ 1 ,0 0 0 )  c * J  I n t e r e s t  a t  O l d  C o lo D y  T r .  C o . .  B o s t o n ,  T r u s .  
B a r  H a r b o r  A  U n .  R l v .  P o w  ) 1 9 0 7  5  M - S  2 0 8 ,0 0 0  S e p t  1 1 9 3 5

C o . 1 s t  A  r e f .  $ 2 , 0 0 0 . 0 0 0 . . / T r u s t  C o .  o f  N o r t h  A m e r i c a ,  P h l l a . ,  t r u s t e e .  
B a r  H a r b o r  E l e c t r i c  L i g h t  C o ,  /  1 9 0 1  4 'A M -N  1 0 0 ,0 0 0  M a y  1 1 9 2 1

$ 1 0 0 , 0 0 0 ................ ............................. l i n t ,  a t  P o r t l a n d  N a t i o n a l  B k . ,  P o r t l ' d ,  M e .
B a n g o r  P o w e r  C o .  1 s t  m t g c . J  1 9 1 1  S e c  t e x t  1 7 7 5 ,0 0 0  S e p t .  1 1 9 3 1

$ 2 ,5 0 0 , 0 0 0  ............. .................. . { U n i o n  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .B onds.— T h e  f i r s t  c o n s o l ,  b o n d s  a r e  s u b j .  t o  c a l l  o n  12 w e e k s ’ n o t i c e  a t  
1 0 7  A  a n d  I n t .  I n t .  a t  o f f i c e  o f  t r u s t e e ,  N .  Y . ,  o r  E a s t e r n  T e n n .  B k g .  C o . ,  
B a n g o r .  S e e  p a r t i c u l a r s ,  b o n d s ,  p r o p e r t y ,  A c . ,  V .  8 7 ,  p .  1 0 0 9 .  T h e  P u b l i c  
W o r k s  C o .  b o n d s  a r e  n o t  s u b j .  t o  c a l l . ,  V .  8 0 ,  p .  2 4 5 6 .  O f  t h e  B a r  H a r b o r  
A  U n i o n  R i v e r  P o w e r  C o .  m t g e . ,  $ 1 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  B a r  H a r b o r  
E l e c .  L i g h t  C o .  b o n d s .  T h e y  a r e  s u b j .  t o  c a l l  a t  1 0 7  A  a n d  I n t .  o n  a n y  l o t .  
d a y  o n  6 0  d a y s ’ n o t i c e .  I n t .  a t  M e r r i l l  T r u s t  Co., B a n g o r .  T r u s t e e  o f  B a r  
H a r b o r  E i c c .  L t .  C o .  b o n d s  Is  U n i o n  S a f e  D e p o s i t  A  T r u s t  C o . ,  P o r t l a n d  
M e . O f  B a n g o r  P o w e r  C o .  1 s t  m t g e .  b o n d s ,  $ 7 5 0 ,0 0 0  S e r i e s  A  ( a l l  o u t )  b e a r  
I n t .  a t  4 %  t o  S e p t .  1 1 9 1 6 ;  4 A %  t o  S e p t .  1 1 9 2 1  a n d  5 %  t h e r e a f t e r  t o  m a 
t u r i t y .  S e r i e s  B ,  $ 1 ,7 5 0 ,0 0 0  a u t h . ,  $ 2 5 ,0 0 0  o u t . ,  $ 5 0 ,0 0 0  I n  t r e a s . ,  $ 2 3 5 , 
0 0 0  h e l d  b y  B a n g o r  R y .  A  E l e c .  C o .  a n d  $ 1 ,4 4 0 ,0 0 0  r e s e r v e d  f o r  e x t e n s . ,  
b e t t e r m e n t s ,  A c . ,  a t  8 5 %  o f  c o s t  o f  s a m e .  S u b j .  t o  c a l l  a t  1 0 5  a n d  i n t .  o n  
a n y  I n t .  d a t e  o n  6 0  d a y s ’ n o t i c e .  N o  s k .  f d .  I n t .  a t  o f f i c e  o f  t r u s t e e  o r  a t  
o f f i c e  o f  c o m p a n y  In  B a n g o r .D ividends.— 5 %  p e r  a n n .  p a l l  o n  t h e  old  s t o c k  ( a l l  o f  o n e  c la s s )  f r o m  
O c t .  1 1 9 0 5  t o  O c t .  1 9 0 9 ,  w h e n  1 H %  ( q u a r . )  w a s  p a i d ,  w h i c h  r a t e  w a s  c o n 
t i n u e d  t o  O c t .  1 9 1 0 .  I n  1 9 1 1 ,  7 % .  I n  1 9 1 1  s t o c k  w a s  I n c r e a s e d  a n d  n e w  
p r e f e r r e d  s t o c k  w a s  c r e a t e d ,  o n  w h i c h  \ H %  w a s  p a i d  J a n .  1 9 1 2 .

E A R N I N G S . — C o m b i n e d  e a r n i n g s  o f  B a n g o r  R y .  A  E l e c .  C o .  a n d  B a r  
H a r b o r  A  U n i o n  R l v .  P o w .  C o .  f o r  y e a r s  e n d i n g  J u n e  3 0 .Year—  Gross. (Net after taxes) Interest. S urp lus .
1 9 1 0 - 1 1 ............................................. $ 5 7 4 ,9 8 0  $ 3 0 4 ,6 8 0  $ 1 4 6 ,5 1 7  $ 1 5 8 ,1 6 3
1 9 0 9 - 1 0 ______________________ 5 5 5 .9 3 7  2 9 5 ,4 1 1  1 4 0 .7 2 1  1 5 4 ,6 9 0

R O A D .— O p e r a t e s  6 3 .4  m i l e s  o f  t r a c k  I n  B a n g o r  a n d  B r e w e r ,  M e . ,  n n d  
f r o m  B a n g o r  t o  H a m p d e n ,  t o  O r o n o ,  t o  O l d  T o w n  a n d  t o  C h a r l e s t o n .  
R a l l s ,  4 8  to .  9 0 - l b .  g i r d e r  a n d  T  s t a n d a r d  g a u g e .  5 8  p a s s ,  a n d  2 4  f r e i g h t  
c a r s ,  7  s n o w  p l o w s  a n d  2  m l s c c l .  c a r s .  P o w e r  s t a t i o n s  h a v e  t o t a l  c a p a c i t y  
o f  1 5 ,4 0 0  h . p .

O F F I C E R S . — P r e s . ,  J o h n  R .  G r a h a m ;  V . - P .  F r a n k  S l l l l m a n  J r . ;  C l e r k  
A  T r e a s . ,  H o w a r d  C o r n i n g . — V . 8 4 ,  p .  3 3 8 ;  V .  8 7 ,  p .  1 0 0 9 ;  V .  8 9 .  p .  7 7 7 ;  
V . 9 2 ,  p .  1 3 7 4 ;  V . 9 3 ,  p .  4 6 8 ,  1 7 2 4 .

B A R R E , V 1 .BARRE &  AlONTPELIER TRACTION &  POWER CO.- A  t r o l l e y  r o a d .  S o ld .— I n  M a y  1 9 0 7  t h e  c o n t r o l  o f  t h i s  c o m p a n y  w a s  s o l d  t o  a  s y n d i c a t e  
r e p r e s e n t e d  b y  F r a n k  M . C o r r y ,  P r e s ,  o f  t h e  F i r s t  N a t .  B a n k  o f  M o n t p e l i e r .  

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
S t o c k ,  $ 1 5 0 ,0 0 0 ,  p a r  $ 2 5 ........................................... ............... $ 1 2 0 ,0 0 0  .............................
1 s t  M . g o l d ,  $ 1 0 0 ,0 0 0  ($ 5 0 0 1  1 8 9 7  5  g  M -N  1 0 0 ,0 0 0  N o v  1 1 9 1 7

e a c h ) , n o t  s u b j e c t  t o  c a l l . c *  l i n t ,  a t  A m e r i c a n  T r .  C o . ,  B o s t o n ,  T r u s t e e .  
E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 1 ,  g r o s s ,  $ 5 9 ,1 1 1 ;  n e t .  $ 1 3 , 

8 0 0 .  I n  1 9 1 0 ,  g r o s s ,  $ 5 4 ,8 1 3 ;  n e t ,  $ 1 8 ,2 8 2 .
R O A D .— B a r r e  t o  M o n t n e l l e r ,  V t . .  0 A  m i l e s ,  o p e n e d  J u n e  3 0  1 8 9 8 .  

P o w e r  Is  f u r n i s h e d  b y  t h e  C o r r y - D c a v l t t  F r o s t  E l e c t r i c  C o .  ( c a p i t a l  $ 2 2 5 , 
0 0 0 )  u n d e r  a  1 0 - y e a r  c o n t r a c t  f r o m  M a r c h  1 1 9 0 9 .

O F F I C E R S . — P r e s . .  F .  M . C o r r y ,  M o n t p e l i e r ;  V . - P . ,  H .  K .  B u s h ,  
B a r r e ,  V t . ;  S e c .  A  T r e a s . ,  E .  H  D e a v l t t ,  M o n t p e l i e r ;  G e n .  M g r . ,  I .  M . F r o s t ,  
M o n t p e l i e r .— V .  8 4 ,  p .  1 2 4 6 .

B A R T L E S V I L L E , O K L A .
B A R T L E S V I L L E  I N T E R U R B A N  R A I L W A Y .
O R G A N I Z A T I O N . — I n c o r p .  I n  O k l a h o m a  I n  1 9 0 7 .  Franchises  a r c  f o r  4 9  

y e a r s .  H a s  p r i v a t e  r i g h t  o f  w a y  e x c e p t  In  c i t y  s t r e e t s .  N e g o t i a t i o n s  h a v e  
b e e n  c o m p l e t e d  w h e r e b y  c o m p a n y  w i ll  d o  e n t i r e  e l e c t r i c  l i g h t i n g  a n d  p o w e r  
b u s i n e s s  In  B a r t l e s v i l l e  a n d  D e w e y .S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu rity .
S t o c k  $ 3 0 0 , 0 0 0 ............................- ....................  - - - - - -  $ 1 4 6 ,3 0 0  f . p -------------------F i r s t  m o r t g a g e  $ 2 5 0 ,0 0 0  g o l d )  1 9 1 0  6  g  J - J  1 5 0 ,0 0 0  J u l y  1 9 1 9 3 4

( $ 5 0 0 ) ________________ ____ c A r  j  I n t e r e s t  a t  T r u s t  C o .  o f  A m e r i c a ,  N e w  Y o r k .B onds.— • R e m a i n i n g  f i r s t  m t g e .  b o n d s  a r c  r e s e r v e d  f o r  a d d i t i o n s  a n d  b e t 
t e r m e n t s .  S u b j e c t  t o  c a l l  a t  1 0 2  a n d  I n t .  o n  a n y  I n t .  d a t e  o n  6  m o n t h s ’ 
n o t i c e .  C i t i z e n s ’ B a n k  A  T r u s t  C o . ,  B a r t l e s v i l l e ,  t r u s t e e .  V .  9 3 ,  p .  7 9 5 .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1  ( n o  e l e c t r i c  c u r r e n t  s u p p l i e d  
b e f o r e  O c t .  1 9 1 0 ) ,  g r o s s ,  $ 6 5 ,7 2 2 ;  n e t ,  a f t e r  t a x e s ,  $ 3 3 ,5 2 7 ;  I n t . ,  $ 9 ,0 0 0  
s u r p l u s ,  $ 2 4 , 5 2 7 .  *•

R O A D .— O w n s  a n d  o p e r a t e s  8 .7  m i l e s  o f  r a i l w a y  I n  a n d  b e t w e e n  B a r t l e s 
v i l l e  a n d  D e w e y .  S t a n d a r d  g a u g e .  6 0 - l b .  r a i l s .  4  c a r s .  4 a d d i t i o n a l  
c a r s  h a v e  b e e n  o r d e r e d .  A n  e x t e n s i o n  f r o m  D e w e y  t o  K a n s a s  S t a t e  L i n e ,  
t o  c o n n e c t  w i t h  U n i o n  T r a c t i o n  C o . l i n e s .  Is  p r o p o s e d .  -41

O F F I C E R S . — P r e s . ,  J .  J .  C u r l ;  V . - P . ,  G e o .  B .  K e e l e r ; '  S e c . ,  F .  M . O v e r  
l e e s ;  T r e a s . ,  W .  A .  S m i t h ;  G e n .  M g r . ,  I I . A s k l n ,  a l l J [o f  B a r t l e s v i l l e . —  
V . 9 3 ,  p .  7 9 5 .
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B A T O N  R O U G E , L A .BATON ROUGE ELECTRIC CO.
O R G A N I Z A T I O N ,  E T C .— O r g a n i z e d  In  L o u i s i a n a ;  d o e s  e n t i r e  e l e c t r i c  

r a i l w a y ,  e l e c t r i c - l i g h t i n g ,  p o w e r  a n d  g a s  b u s i n e s s  In  B a t o n  R o u g e .  R a i l 
w a y  f r a n c h i s e  e x p i r e s  1 9 4 0 ;  g a s  1 9 4 2 ,  e l e c t r i c - l i g h t i n g  a n d  p o w e r  1 9 8 8 .  
V . 8 8 ,  p .  8 8 1 .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C o m m o n ,  $ 5 0 0 , 0 0 0  ( $ 1 0 0 ) .............................................................. $ 3 0 0 , 0 0 0  .............................
P r e f . ,  $ 2 5 0 , 0 0 0  ($ 1 0 0 )  6 % ..........................................................  2 0 0 .0 0 0  .............................
1 s t  m o r t g a g e ,  $ 7 5 0 ,0 0 0  g o l d /  1 9 0 9  5  F - A  4 1 5 , 0 0 0  F e b .  1 1 9 3 9

( $ 5 0 0  a n d  $ 1  0 0 0 ) ------------ c * ) I n t e r e s t  a t  C i t y  T r u s t  C o . ,  B o s t o n ,  t r u s t e e .Stock.— D I v .  o n  p r e f .  Is  c u m u l a t i v e  a f t e r  J u n e  1 9 1 2 .  R e d e e m a b l e  a t  1 1 0 .  B on d s.— $ 1 0 , 0 0 0  b o n d s  a r e  In  t r e a s u r y  o f  c o m p a n y ;  r e m a i n i n g  b o n d s  
m a y  b e  I s s u e d  a t  n o t  t o  e x c e e d  8 0 %  o f  c o s t  o f  a d d i t i o n s  a n d  I m p r o v e m e n t s .  
M a y  b e  c a l l e d ,  I n  w h o l e  o r  I n  p a r t ,  a t  1 0 5  a n d  l n t .  o n  a n y  i n t .  d a y .  S i n k i n g  
f u n d  o f  1 %  p e r  a n n u m  o f  b o n d s  o u t  b e g i n s  F e b .  1 1 9 1 4 .

E A R N I N G S . — F o r  12 m o s .  e n d i n g  N o v .  3 0  1 9 1 1 ,  g r o s s ,  $ 1 1 8 ,0 2 5 ;  n e t ,  
$ 4 5 , 5 8 6 ;  l n t .  a n d  t a x e s ,  $ 2 4 ,1 7 0 ;  s u r p l u s ,  $ 2 1 , 4 1 6 .  I n  1 9 0 9 - 1 0 ,  g r o s s ,  
$ 1 0 9 ,3 3 7 ;  n e t ,  $ 3 8 ,9 0 2 ;  l n t .  a n d  t a x e s ,  $ 2 3 ,1 2 8 ;  s u r p l u s ,  $ 1 5 ,7 7 4 .

R O A D . — O p e r a t e s  3 .9  m i l e s  o f  t r a c k  I n  f o r m  o f  a  s i n g l e  b e l t  t h r o u g h  
B a t o n  R o u g e ;  1 3  c a r s ;  s t a n d a r d  g a u g e .

O F F I C E R S . — P r e s . ,  C h a s .  F .  W a l l a c e ;  V . - P . ,  E d w .  G o d c h a u x :  S e c . ,  
A l v a h  K .  T o d d ;  T r e a s . ,  H e n r y  B .  S a w y e r ;  G e n .  M g r s . ,  S t o n e  &  V  e b s t e r ;  
M g r . ,  W .  A .  B u t t r l c k . — V . 8 4 ,  p .  5 0 6 ;  V .  8 8 ,  p .  8 8 1 ;  V .  8 9 ,  p .  7 2 0 .

B E A T R I C E , N E B .BEATRICE ELECTRIC COMPANY.
O R G A N I Z A T I O N . — F o r m e r l y  o p e r a t e d  t h e  s t r e e t  r a i l w a y  l u  B e a t r i c e ,  

7  m i l e s ,  b u t  t h i s  h a s  s i n c e  b e e n  g i v e n  u p  a n d  t h e r e  Is  n o  s t r e e t  r a i l w a y  I n  
o p e r a t i o n  a n y  l o n g e r  i n  B e a t r i c e .  T h e  B e a t r i c e  E l e c t r i c  n o w  d o e s  o n l y  a n  
e l e c t r i c - l i g h t i n g  b u s i n e s s .

B E A U M O N T , T E X .BEAUMONT TRACTION CO.
Receivership .— T h e  U .  S .  C i r c u i t  C o u r t  a t  S h e r m a n ,  T e x . ,  I n  1 9 0 9  a p 

p o i n t e d  J a s .  F .  W e e d  o f  B e a u m o n t  r e c e i v e r ,  o n  a p p l i c a t i o n  o f  I n t e r - S t a t e  
T r u s t  &  B a n k i n g  C o . ,  I n  o r d e r  t o  p r o t e c t  b o n d h o l d e r s ,  c i t y  h a v i n g  t h r e a t 
e n e d  a  s u i t  t o  f o r f e i t  c o m p a n y ’s  c h a r t e r .  V .  8 9 ,  d . 3 4 7 .  T h e  c o m p a n y  
h a v i n g  I n  F e b .  1 9 1 1  a d j u s t e d  I t s  d l l l c r e n c e s  w i t h  C i t y  C o u n c i l ,  r e l a t i v e  t o  
f r a n c h i s e s .  I t  w a s  e x p e c t e d  t h a t  r e c e i v e r s h i p  w o u l d  s o o n  b e  e n d e d .  U p  t o  

. J a n .  1 9 1 2  r e c e i v e r  w a s  s t i l l  In  c h a r g e .  $ 1 7 5 ,0 0 0  r e c e i v e r ’s  c e r t f s . ,  d u e  o n  
o r  b e f o r e  N o v .  1 1 9 1 2 ,  h a v e  b e e n  a u t h .  f o r  I m p r o v e m e n t s ,  & c . ;  $ 1 1 0 ,0 0 0  
o u t  t o  J a n .  1 1 9 1 2 .

O R G A N I Z A T I O N . — S t o c k  o u t ,  $ 6 0 0 ,0 0 0 ;  b o n d s  $ 5 0 0 , 0 0 0 .  A l l  t h e  
s t o c k  a n d  $ 1 0 0 , 0 0 0  o f  t h e  b o n d s  a r e  h e l d  b y  t h e  U n i t e d  P u b l i c  U t i l i t i e s  C o . ,  
w h i c h  c o m p a n y  s u c c e e d e d  t h e  S o u t h e r n  E l e c t r i c  S e c u r i t i e s  C o .  s o l d  a t  
f o r e c l o s u r e  O c t .  1 9  1 9 1 0 .

R O A D . — O w n s  1 2  m i l e s  o f  s i n g l e  t r a c k .
O F F I C E R S . — P r e s . ,  L y n n  H .  D i n k i n s ;  V . - P . ,  J o n a s  H .  L e v y ;  S e c . ,  H .  M ,  

Y o u n g ;  T r e a s . ,  M a x ^ S c h w a b a c h e r ,  a l l  o f  N e w  O r l e a n s . — V . 9 2 ,  p .  3 9 3 .  4 6 0 .

B E L L I N G H A M , W A S H .WHATCOM COUNTY RAILWAY & LIGHT CO.—A trolley road.Proposed M erger.— S e c  P a o .  C o a s t  P o w .  C o .  o n  s u b s e q u e n t  p a g e  a n d  
V .  9 4 ,  p . 1 2 5 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  J e r s e y  o n  N o v .  2 6  1 9 0 2 .  C o n 
t r o l s  t h e  e n t i r e  s t r e e t  r a i l w a y ,  g a s .  e l e c t r i c  l i g h t i n g  a n d  p o w e r  b u s i n e s s  o f  
B e l l l n g n a r n .  P r i n c i p a l  r a i l w a y  franchise  e x p i r e s  I n  1 9 4 1 ;  m i n o r  r a i l w a y  franchise  I n  1 9 3 4 ;  e l e c t r i c - l i g h t i n g  a n d  p o w e r  franchise  I n  1 9 4 0 ;  g a s  franchise  
I n  1 9 4 1 .  I n  O c t .  1 0 0 5  a c q u i r e d  t h e  N o o k s a c k  p o w e r  p l a n t  o f  t h e  B e l l i n g  
h a m  B a y  I m p r o v e m e n t  C o .  a n d  a l s o  t h e  l i g h t i n g  f r a n c h i s e s  o f  t h a t  c o m p a n y .  
V . 8 1 ,  p .  1 3 1 6 ,  1 4 9 4 .

O n  M a y  1 6  1 9 1 0  s h a r e h o l d e r s  a u t h o r i z e d  a n  I n c r e a s e  In  p r e f .  s t o c k  f r o m  
$ 7 5 0 ,0 0 0  t o  $ 1 ,3 5 0 , 0 0 0 ,  p r o c e e d s  o f  n e w  s t o c k  t o  b e  u s e d  t o  p u r c h a s e  s t o c k  
o f  a  n e w  c o m p a n y  ( t h e  B e l l i n g h a m  & S k a g i t  R y .  C o . ,  I n c o r p .  in  M a i n e ) ,  
w h i c h  Is  t o  b u i l d  a  r a i l w a y  f r o m  B e l l i n g h a m  t o  M t .  V e r n o n  a n d  S e d r o -  
W o o l l e y .  V .  9 0 ,  p .  1 6 1 5 .  I n  1 9 1 1 ,  h o w e v e r ,  S e a t t l e - E v c r c t t  T r a c .  u n d e r 
t o o k  t o  b u i l d  t h e  l i n e .

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
C o m m o n ,  $ 7 5 0 ,0 0 0  ( $ 1 0 0 ) ....................................................  $ 7 5 0 ,0 0 0  ______________
P r e f  $ 1 ,3 5 0 ,0 0 0  6 %  c u m ______  . . .  M -S  1 ,1 4 5 .5 0 0  S e p t ’1 1 . 3  %
F i r s t  m o r t g a g e  $ 2 ,5 0 0 ,0 0 0 ,1  1 9 0 5  5  g  M -N  1 ,5 1 8 ,0 0 0  N o v  1 1 9 3 5

g o l d  ( $ 1 ,0 0 0 )  _______________ j l n t .  a t  O l d  C o l .  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
N o t e s  p a y a b l e  N o v .  3 0  1 9 1 1 ______ _______ ______________  1 7 4 ,2 1 9Stock.— P r e f .  s t o c k  i s  r e d e e m a b l e  a t  1 1 0 .Bonds— B onds subject to call a s  a  w h o l e  o n  a n y  l n t .  d a t e  a t  1 0 5  a n d  I n t .  
S i n k i n g  f u n d  o f  1 %  p e r  a n n u m  o f  b o n d s  o u t s t a n d i n g , I f  e a r n e d , c o m m e n c e d  
N o v .  1 1 9 0 6 ;  o n  N o v .  1 1 9 1 1  b e c o m e s  o b l i g a t o r y .D ividends.— 6  %  Is  b e i n g  p a i d  o n  p r e f e r r e d  s t o c k .

E A R N I N G S . — F o r  1 2  m o s .  e n d i n g  N o v .  3 0  1 9 1 1 ,  g r o s s ,  $ 3 8 8 ,2 2 5 ;  n e t ,  
$ 1 8 0 ,0 0 7 ;  o t h e r  I n c o m e ,  $ 3 6 ,9 0 1 ;  i n t e r e s t  a n d  t a x e s ,  $ 1 1 3 ,1 2 0 ;  s i n k i n g  f u n d ,  
$ 1 5 ,1 8 0 ;  s u r p l u s ,  $ 8 8 , 6 0 8 .

R O A D . — O p e r a t e s  2 3 .2  m i l e s  o f  t r a c k ;  s t a n d a r d  g a u g e ;  r a i l s  4 0  t o  6 0 - l b . ;  
1 7  p a s s e n g e r  a n d  2 3  o t h e r  c a r s ;  2 l o c o m o t i v e s .

O F F I C E R S . — P r e s . ,  F r e d e r i c k  S .  P r a t t ;  V . - P s . ,  E d w a r d  B y r n e s  a n d
R .  T .  L a f f l n ;  S e c . ,  C l e m e n t  R .  F o r d ;  T r e a s . ,  H e n r y  B .  S a w y e r ;  G e n .  M g r s .  
a n d  T r a n s f e r  A g e n t s ,  S t o n e  & W e b s t e r ,  B o s t o n ,  M a s s .— V . 8 2 ,  p .  3 9 3 ,  1 0 4 2 ;  
V .  8 4 ,  p .  1 3 6 9 ;  V . 8 5 .  p .  1 1 4 4 ;  V .  9 0 ,  p .  1 6 1 5 ;  V . 9 4 ,  p .  1 2 5 .

B E N T O N  H A R B O R , M IO H .BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  M i c h i g a n  I n  J a n .  1 9 0 6  a n d  Is  a  c o n 

s o l i d a t i o n  o f  t h e  B e n t o n  H a r b o r  & S t .  J o s e p h  E l e c t r i c  R y .  &  L i g h t  C o .  
a n d  t h e  S t .  J o s e p h  R i v e r  T r a c t i o n  C o .

I n  1 9 1 1 ,  a  n e w  $ 2 ,5 0 0 , 0 0 0  b o n d  I s s u e  w a s  a u t h o r i z e d ,  b u t  u p  t o  J a n .  
1 9 1 2  n o  b o n d s  o u t .

S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu rity .
C o m m o n ,  $ 7 0 0 ,0 0 0  ( $ 1 0 0 )  .......................-  .................... $ 7 0 0 ,0 0 0  ..............
P r e f . ,  $ 3 0 0 ,0 0 0  ( $ 1 0 0 ) ................................... 6  F - A  3 0 0 ,0 0 0  ................................1 s t  c o n  M , $ 1 ,0 0 0 , 0 0 0 ,  g o i d l  1 9 0 6  5  g  M - N  8 1 0 ,0 0 0  N o v  1 1 9 3 5

( $ 5 0 0  a n d  $ 1 , 0 0 0 ) -------------- c j l n t .  a t  C o l u m b i a  T r .  C o . ,  L o u i s v i l l e ,  T r u s .
B H & S J E l R y & L  1 s t  M . l  1 9 0 0  5  g  M -S  1 9 0 ,0 0 0  S e p t  1 1 9 2 0

$ 2 0 0 ,0 0 0 ,  g o ld  ( $ 1 ,0 0 0 ) ___ / l n t .  a t  A m .  T r .  & S a v .  B a n k ,  C h i c . ,  T r u s t e e .B onds . — O f  t h e  $ 1 ,0 0 0 ,0 0 0  n e w  b o n d s ,  $ 1 9 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  
p r i o r  l i e n s .  T h e y  a r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a y  a t  1 0 5 .  T h e  b o n d s  
o f  t h e  o l d  c o m p a n y  a f t e r  1 9 1 0  h a v e  a  s i n k i n g  f u n d  o f  $ 1 0 ,0 0 0  p e r  a n n u m ,  
b u t  b o n d s  c a n n o t  b e  c a l l e d .  S e e  V . 7 1 ,  p .  1 2 6 8 ;  V . 7 2 ,  p .  2 8 2 .

E A R N I N G S . — G r o s s  e a r n i n g s  f o r  c a l .  y e a r  1 9 1 0  w e r e  $ 2 7 5 ,7 4 1 .
R O A D .— O p e r a t e s  1 6  H  m i l e s  o f  t r a c k  I n  S t .  J o s e p h  a n d  B e n t o n  H a r b o r ,  

w i t h  e x t e n s i o n s  o f  1 3  >4 m i l e s  t o  E a u  C l a i r e  a n d  1 0  m i l e s  t o  P a w  P a w  L a k e ,  
m a k i n g  a  t o t a l  o f  4 0  m i l e s .  A n  e x t e n s i o n  t o  D o w a g l a c ,  11 m i l e s ,  Is  u n d e r  
c o n s t r u c t i o n .  6 0 ,  7 0  a n d  7 3 - l b .  g i r d e r  a n d  T  r a i l .  2 5  p a s s ,  a n d  1 3  o t h e r  o a r s .

O F F I C E R S . — P r e s . ,  C .  K .  M l n a r y ,  B e n t o n  H a r b o r ,  M i c h . ;  V . - P . ,  W i l l 
i a m  J a r v i s ,  L o u i s v i l l e ,  K y . ;  S e c . ,  L .  V v. B o t t s ,  L o u i s v i l l e ;  G e n .  M g r . ,  H .  C .  
M a s o n ,  B e n t o n  H a r b o r . — V .  8 2 .  p .  3 3 3 .

B I D D E F O R D , M E .BIDDEFORD &  S A C O  RR.— A  t r o l l e y  r o a d .ORGANIZATION— I n c o r p o r a t e d  F e b .  1 9  1 8 8 7 .
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .

S t o c k  ( $ 5 0 ) ,  $ 1 0 0 . 0 0 0 ................... .................  A -O  $ 1 0 0 ,0 0 0  A p r ’ l l ,  2  > 4

1 s t  m o r t .  $ 3 0 0 ,0 0 0  ( $ 1 ,0 0 0 ) )  1 9 0 0  4  g  J - D  1 5 0 ,0 0 0  J u n e  1 1 9 4 0
g o l d  o * .  N o  s .  f .  b u t  c a n  b e )  I n t e r e s t  a t  P o r t l a n d  T r u s t  C o .  P o r t l a n d ,  M e . .c a l l e d  I n  1 9 2 0  . . .  —  ______ j  t r u s t e e .
E A R N I N G S — F o r  f i s c a l  y e a r s  e n d i n g  J u n e  3 0Year—  Gross. N et. I n t . ,  etc. D ividends. S u rp .

1 9 1 0 - 1 1 .................................. $ 6 8 ,3 8 1  $ 1 9 ,2 7 7  $ 7 ,5 1 8  $ 5 ,0 0 0  $ 6 ,7 5 9
1 9 0 9 - 1 0  ................................... 6 8 ,0 0 2  1 8 ,6 0 0  7 .3 1 3  7 ,5 0 0  3 ,7 8 7

R O A D — O p e r a t e s  8  m i l e s  o f  t r a c k  b e t w e e n  S a c o ,  B l d d e f o r d  a n d  O l d  O r c h a r d  B e a c h .
O F F I C E R S — P r e s i d e n t ,  C .  H .  P r e s c o t t ,  B l d d e f o r d ;  S e c r e t a r y  a n d  T r e a s u r e r ,  E .  F .  L o r d . — V .  7 0 ,  p .  1 0 4 8 ;  V .  7 3 .  p .  4 9 4 .

B IN G H A M T O N , N . Y .
BINGHAMTON RAILWAY CO.—A trolley road.
O R G A N I Z A T I O N . — I s  a  c o n s o l i d a t i o n  S e p t .  3 0  1 9 0 1  o f  t h e  B i n g h a m t o n  

R R .  C o  ( c h a r t e r e d  A u g .  11  1 8 9 2  a s  a  c o n s o l i d a t i o n  o f  a l l  s t r e e t  r a i l w a y s  I n  
c i t y )  a n d  t h e  B i n g .  L c s t e r s h l r e  &  U n i o n  R R .  P r i n c i p a l  franchises  g r a n t e d - 
b y  s p e c i a l  A c t s  o f  L e g i s l a t u r e ,  a n d  a r e  s a i d  t o  b e  p r a c t i c a l l y  e x c l u s i v e  a n d  
p e r p e t u a l .

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
S t o c k .  $ 1 ,1 5 0 ,0 0 0  ( $ 1 0 0 ) ..........................................................  $ 9 7 8 ,8 8 5  F e b ’12 2 %
B i n g h a m t o n  R R .  C o .  M .,1  f 3 0 ,0 0 0  1 9 1 2 - 1 9 1 7

$ 9 0 0 , 0 0 0 ,  g .  $ 1 ,0 0 0 --------c*  | | ( $ 5 ,0 0 0  d u e  y e a r l y
( S e e  t e x t )  I n t e r e s t  a t  M e t - )  1 8 9 3  5  g  J - J  j 5 0 .0 0 0  1 9 1 8 - 1 9 2 2

t r o p o l .  T r u s t  C o . .  N .  Y . ,  | 1 ( 1 0 ,0 0 0  d u e  y e a r l y S e p t l
T r u s t e e .  J l  4 4 7 , 0 0 0  d u e  S e p t  1 ’2 3S i n g .  L e s t .  & U n .  1 s t  M .)  1 8 9 5  5  g  J - D  1 4 7 , 0 0 0  J u n e  1 ,  1 9 2 5
( $ 2 5 0 ,0 0 0 )  g o l d ,  p r l n - )  I n t e r e s t  a t  M e t r o p o l i t a n  T r u s t ,  N .  Y .
c l p a l  a n d  I n t .  g u a r ............... J B i n g h a m t o n  T r u s t  C o . ,  T r u s t e e .

9 l n g .  R y .  1 s t  c o n s o l ,  m o r t .  1 1 9 0 1  5  g M - N  1 ,2 0 4 ,0 0 0  N o v .  1 1 9 3 1
$ 2 ,5 0 0 , 0 0 0  g o l d  ( $ 1 , - ) I n t e r e s t  a t  F i d e l i t y  T r u s t  C o . .  B u f f a l o ,  T r u s -
• i0 0 ) ------------ ------------- -------------c * J t e e ,  o r  S e a b o a r d  N a t i o n a l  B a n k ,  N e w  Y o r k .B onds . — O f  t h e  b o n d s  o f  1 8 9 3 ,  $ 8 0 ,0 0 0  m a t u r e  I n  I n s t a l l m e n t s  a s  I n d i c a t e d  

I n  t h e  t a b i c  a n d  t h e  r e m a i n d e r  S e p t .  1 1 9 2 3 .  O f  t h e  B i n g h a m t o n  R y .  1 s t  
c o n s o l ,  m t g e . ,  e n o u g h  a r c  r e s e r v e d  t o  r e t i r e  u n d e r l y i n g  b o n d s  a n d  t h e  r e 
m a i n d e r  f o r  a c q u l s ’n s ,  e x t e n s . ,  & c . ,  u n d e r  c a r e f u l  r e s t r i c t i o n s .  T h e y  a r c  sub. to call a t  1 1 0  & i n t .  S e e  V .  7 3 .  p .  1 3 1 2 ;  V . 7 8 ,  p .  7 0 1 ;  V .  8 8 ,  p .  7 4 8 .D ividends.— 2 %  w a s  p a i d  J a n .  3 1  1 9 0 2 ;  2 %  M a r .  3  1 9 0 3 ;  2 %  A p r .  11 
1 0 0 4  a n d  2 %  A p r .  1 0  1 9 0 5 .  A  s c r i p  d i v i d e n d  o f  2 0 %  w a s  p a i d  A p r .  18
1 9 0 5 .  I n  1 9 0 6 ,  2  H %  . I n  1 9 0 7 ,  2 XA %  . I n l 9 0 8 , 2 H % .  I n  1 9 0 9 ,  S e p t . ,
2 H % .  I n  1 9 1 0 ,  S e p t . ,  2 M % .  I n  1 9 1 1 ,  S e p t . ,  3 % .  I n  1 9 1 2 ,  F e b . ,  2 % .

R O A D . — O p e r a t e s  4 6  m i l e s  o f  t r a c k .  C o n n e c t s  B i n g h a m t o n  w i t h  
L e s t e r s h l r e ,  H o o p e r ,  E n d l c o t t ,  U n i o n  a n d  P o r t  D i c k i n s o n .  A n  e x t e n s i o n  
f r o m  U n io n  t o  O w e g o  Is  b e i n g  c o n s t r u c t e d .  S t a n d a r d  g a u g e ,  6 0 - l b .  t o  9 4 - l b .  
T  a n d  g i r d e r  r a i l ;  7 5  m o t o r  c a r s  a n d  2 7  t r a i l  c a r s .

E A R N I N G S . — F o r  1 2  m o s .  e n d i n g  N o v .  3 0 ,  g r o s s ,  $ 3 8 3 ,8 8 2 ;  n e t ,  $ 1 7 4 , 
4 0 5 ;  i n t .  a n d  t a x e s ,  $ 1 1 1 ,1 6 4 ;  s u r p l u s ,  $ 6 3 , 2 4 1 .  I n  1 9 1 0 ,  g r o s s ,  $ 3 5 7 ,9 1 7 ;  
n e t ,  $ 1 5 2 ,9 9 3 ;  I n t .  a n d  t a x e s ,  $ 1 0 7 ,3 2 0 ;  s u r p l u s ,  $ 6 5 , 6 7 3 .

O F F I C E R S . — P r e s .  G .  T .  R o g e r s ;  V . - P .  G e o .  E .  G r e e n e ;  S e c r e t a r y ,  J o h n
B .  R o g e r s ;  T r e a s .  H .  C .  H a r d l e ;  G e n  M a n .  a n d  P u r .  A g t . ,  J .  P .  E .  C l a r k ;  
O f f i c e ,  B i n g h a m t o n ,  N  Y  — V  7 9 ,  p .  1 6 4 9 ;  V  8 8 ,  p  7 4 8 ;  V . 9 0 ,  p .  7 7 0 ;  
V .  9 1 .  p .  2 7 5 ;  V .  9 3 ,  p .  6 6 5 ,  1 1 9 0 ,  1 7 8 5 ;  V . 9 4 ,  p .  2 0 5 .

B I R M I N G H A M , A L A .
B I R M I N G H A M  R Y .  L I G H T  &  P O W E R .
C o n t r o l l e d  b y  t h e  A m e r i c a n  C i t i e s  C o . ,  w h ic h  o w n s  8 8 . 3 %  o f  t h e  c o m m o n  

a n d  7 8 .8 %  o f  t h e  p r e f e r r e d  s t o c k .  V .  9 3 ,  p .  2 2 8 .
O R G A N I Z A T I O N . — C o n s o l i d a t i o n  o n  J u n e  1 3  1 9 0 1  o f  t h e  B i r m i n g h a m  

G a s  C o . ,  t h e  C o n s o l i d a t e d  E l e c t r i c  L i g h t  C o .  a n d  t h e  B i r m i n g h a m  R y .  
L i g h t  & P o w e r  C o .  C o m p r i s e s  a l l  t h e  s t r e e t  r a i l w a y s ,  g a s  a n d  e l e c t r l c - l l g n t  a n d  p o w e r  p l a n t s  o f  G r e a t e r  B i r m i n g h a m  a n d  B e s s e m e r ,  w i t h  t h e  e x c e p 
t i o n  o f  g a s  I n  B e s s e m e r  a n d  a  s m a l l  e l e c t r i c  p l a n t  In  N o r t h  B i r m i n g h a m .  Franchises  c o v e r i n g  g a s ,  e l e c t r l o - l l g h t  a n d  p o w e r  b u s i n e s s  a n d  s t r e e t  r a i l w a y  
l i n e s  a r e ,  w i t h  s o m e  u n i m p o r t a n t  e x c e p t i o n s ,  s t a t e d  t o  b e  p e r p e t u a l .  O w n s  
a r i d  o p e r a t e s  a  s t e a m - h e a t i n g  p l a n t  In  B i r m i n g h a m .

I s i d o r e  N e w m a n  &  S o n ,  N e w  O r l e a n s ,  a r e  F i s c a l  A g e n t s .
S T O C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M a turity .

C o m m o n  ($ 1 0 0 )  $ 3 ,5 0 0 , 0 0 0 ...................... J - J  $ 3 ,5 0 0 , 0 0 0  D e c ’ 1 1 , 4 %
P r e f ( $ 1 0 0 ) $ 3 , 5 0 0 ,0 0 0  6 '%  c u m -------  s e m i - a n n .  3 ,5 0 0 ,0 0 0  D e c ’ l l ,  3 %
B i r m i n g h a m  R y  & E l  1 s t  M  g ]  1 8 9 4  5 g  J - J  9 3 5 ,0 0 0  J u l y  2 1 9 2 4

$ 1 ,2 5 0 ,0 0 0  ( $ 1 , 0 0 0 ) ------- c *  [ I n t .  a t  B i r m i n g h a m  T r .  & S a v .  B a n k ,
J B l r m . ,  t r u s t e e ,  o r  a t  C e n .  T r .  C o . ,  N .  Y .  

G e n  M  r e f  $ 1 0 ,0 0 0 ,0 0 0  g o l d f  1 9 0 4  1 H  g  A - O  8 ,7 2 0 ,0 0 0  A p r i l  l  1 9 5 4
( $ 1 , 0 0 0 ) ------------------------------ c * (  I n t .  a t  C o m m e r c l a l - G e r m a n i a  T r .  & S a v . B k . ,

I N e w  O r l . ,  T r u s t e e ,  o r  a t  N .  Y . T r u s t  C o . , N . Y . 
R e f  & e x t e n  M  $ 2 5 , 0 0 0 , 0 0 0 )  1 9 0 7  6  g  M -N  1 ,8 0 0 .0 0 0  M a y  1 1 9 5 7

( $ 1 ,0 0 0 )  g o ld  s i n k i n g  ^ I n t e r e s t  a t  O l d  C o l o n y  T r u s t  C o , .  B o s t o n ,
f u n d ________________________ c*  J T r u s t e e ,  a n d  N .  Y .  a g e n c y  o f  c o m p a n y .
B onds.— O f t h e  n e w  $ 2 5 ,0 0 0 ,0 0 0  b o n d s ,  $ 9 ,6 5 4 , 0 0 0  a r e  r e s e r v e d  f o r  p r i o r  

H e n s ,  $ 1 ,2 0 0 , 0 0 0  f o r  c o s t  o f  n e w  p o w e r  h o u s e  If f i r s t  l i e n  o n  s a m e ,  b a l a n c o  f o r  
8 0 %  o f  c o s t  o f  a d d i t i o n s  I f  n e t  e a r n i n g s  a r e  1 A  t i m e s  t h e  l n t .  o n  a l l  b o n d s  
o u t s t a n d i n g ,  I n c l u d i n g  t h o s e  t o  b e  I s s u e d ,  a n d  p r o v i d e d  1 0 %  o f  g r o s s  e a r n 
i n g s  h a v e  b e e n  e x p e n d e d  f o r  m a i n t e n a n c e  w i t h i n  p r e v i o u s  12 m o n t h s .  T h e  
d i r e c t o r s  m a y  m a k e  t h e  r a t e  o f  I n t e r e s t  o n  s u c c e e d i n g  I n s t a l l m e n t s  n o t  t o  
e x c e e d  6 % .  Bonds not subject to call. S i n k i n g  f u n d  o f  H  o f  1 %  o f  b o n d s  
o u t .  c o m m e n c e s  S e p t .  1 1 9 1 8 .  F o r  d e t a i l s  o f  b o n d s ,  p r o p e r t y ,  & c . ,  s e c  V . 
8 7 ,  p .  1 6 0 3 .  O f  t h e  g e n .  M . o f  1 9 0 4 ,  n o  m o r e  b o n d s  c a n  b e  I s s u e d .  S i n k ,  
f u n d  o f  A  o f  1 %  o f  b o n d s  o u t .  b e g i n s  A u g .  1 1 9 2 4 .  T h e  b o n d s  a r e  sub. to call a t  1 0 5  & l n t .  F o r  1 s t  5 s  o f  1 8 9 4 ,  $ 1 2 ,5 0 0  p e r  a n n .  I s  p a y .  I n t o  a  s in k . fd . 
$ 3 1 5 ,0 0 0  h a v e  b e e n  c a n c e l e d .

D ividends.— F i r s t  d i v .  o n  p r e f .  s t o c k ,  o f  3 % ,  p a i d  In  J a n .  1 9 0 2 ,  a n d  3 %  
h a s  b e e n  p a i d  s . - a .  s i n c e  t h e n ,  t o  a n d  l n c l .  D e c .  1 9 1 1 ;  o n  c o m .  s t o c k  In  1 9 0 3  I A % :  In  1 9 0 4 ,  3 H % ;  In  1 9 0 5 .  4 % ;  In  1 9 0 6 .  4 H % ;  I n  1 9 0 7 ,  2 A %  ( p d .  D e c .  31  1 9 0 6 ) ;  1 9 0 8 ,  a n d  1 9 0 9 .  n o n e ;  i n  1 9 1 0 ,  5 % ;  I n  1 0 1 1 .  7 %.

L A T E S T  E A R N I N G S . — F o r  12 m o s .  e n d .  S e p t .  3 0  1 9 1 1 ,  g r o s s ,  $ 2 , 7 7 7 , 
7 6 5 ;  n e t ,  a f t e r  t a x e s ,  $ 1 .1 3 5 ,0 7 2 ;  f i x e d  c h a r g e s ,  $ 5 5 8 ,4 5 0 ;  s u r p l u s ,  $ 5 7 6 ,6 2 2 .  

R E P O R T . — F o r  c a l e n d a r  y e a r s : N et after Interest andYear. Gross. Taxes. S in k . F und  S urp lus
1 9 1 0   $ 2 ,6 8 1 , 9 6 0  $ 1 ,1 2 0 , 8 6 2  $ 5 4 7 ,5 7 0  $ 5 7 3 ,2 9 2
1 9 0 9    2 ,2 8 6 .3 6 9  8 7 8 , 6 2 5  5 3 5 ,3 1 0  3 4 3 ,3 1 5
1 9 0 8    2 ,1 6 7 ,5 4 6  7 3 3 .6 9 6  5 2 7 ,3 8 6  2 0 6 ,3 1 0
1 9 0 7    2 , 2 2 0 ,0 9 9  6 9 9 ,5 2 0  4 7 9 . 5 0 6  2 2 0 ,0 1 4

R O A D . — O p e r a t e s  1 3 4  m i l e s  o f  t r a c k  I n  c i t i e s  o f  B i r m i n g h a m ,  B e s s e m e r ,  
a n d  In  J e f f e r s o n  C o u n t y .  S t a n d a r d  g a u g e .  A l l  b u t  2 6  m i l e s  7 0  t o  1 0 0 - l b .  
T  a n d  g i r d e r  r a i l s .  O p e r a t e s  1 6 3  c a r s .

O F F I C E R S . — P r e s ,  a n d  G e n .  M g r . ,  A .  I I .  F o r d ,  B i r m i n g h a m ;  A s s t ,  t o  
P r e s . ,  W .  S .  S l o a n ;  V . - P s . ,  G e o .  B u l l o c k ,  N e w  Y o r k ,  a n d  L e e  C .  B r a d l e y ,  
B i r m i n g h a m ;  S e c . ,  J .  P .  R o s s ;  T r e a s .  a n d  A u d . ,  T h e o .  I I .  R a b c . — V .  8 7 ,  
p .  1 6 0 3 ;  V . 9 0 ,  p .  5 3 ;  V .  9 1 ,  p .  3 7 ;  V . 9 3 ,  p .  1 0 4 ;  V . 9 3 ,  p .  1 7 2 4 .

B L O O M S B U R G , P A .
C O L U M B I A  P O W E R .  L I G H T  &  R A I L W A Y S  C O .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  D e l a w a r e .  O w n s  c i t h e r  t h e  w h o l e  

o r o v e r  9 0 %  o f  t h e  c a p i t a l  s t o c k ,  a n d  I n  s o m e  c a s e s  t h e  m a j o r i t y  o f  t h e  b o n d s ,  
o f  t h e  f o l l o w i n g  c o m p a n i e s ,  o p e r a t i n g  I n  t h e  t o w n s  o f  B l o o m s b u r g ,  D a n 
v i l l e ,  C a t a w i s s a  a n d  B e r w i c k :  C o l u m b i a  &  M o n t o u r  E l e c .  R y .  ( $ 3 7 5 ,0 0 0  
s t o c k )  w i t h  w h i c h  t h e  D a n v i l l e  & B l o o m s b u r g  S t .  R y .  w a s  c o n s o l i d a t e d  In  
M a y  1 9 1 1  ( V .  9 2 ,  p .  1 4 9 8 ) ; B e r w I c k  E l e c .  L t .  C o . ;  W e s t  B e r w i c k  E l e c .  L t . ,  
H e a t  & P o w e r  C o . ;  I r o n d a l e  E l e c .  L t . ,  H e a t  &  P o w .  C o . ;  U n i t e d  G a s  & 
E l e c .  C o . ,  S t a n d a r d  G a s  C o .  a n d  S t a n d a r d  E l e c .  L i g h t  C o .

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu r ity .
C o m m o n  $ 8 5 0 ,0 0 0  _____         $ 8 5 0 ,0 0 0  ______________
P r e f e r r e d  $ 3 5 0 ,0 0 0  ----------------------    3 0 5 , 5 0 0  ______________
C o l l a t  t r u s t  m t g e  $ 8 5 0 ,0 0 0  g . \  1 9 0 9  5  g  6 2 1 , 9 0 0  F e b  1 1 9 3 0

( $ 1 0 0 ,  $ 5 0 0  a n d  $ 1 ,0 0 0 )  __ I I n t .  a t  C o m m o n w e a l t h  T r .  C o . ,  I I a r r l s b . , T r .  C o l  &  M o n t  1 s t  M  $ 3 7 5 ,0 0 0  g l  1 9 0 1  5  g  J - J  3 7 5 , 0 0 0  J a n  1 1 0 3 1
( $ 5 0 0  a n d  $ 1 , 0 0 0 ) ------- c & r / I n t .  a t  C o m m o n w e a l t h  T r .  C o . ,  H a r r l s b . , T r .D a n v  &  B l o o m s b  S t  R y  b d s ..........................................................  1 5 7 ,5 0 0  .............................

B e r w i c k  E l e c  L i g h t  C o  b o n d s . _____   7 9 ,0 0 0  ----------------------B onds.— C o l l ,  t r u s t  b o n d s  a r e  s u b j e c t  t o  c a l l  a f t e r  5  y e a r s  I n  w h o l e  o r  
In  p a r t  a t  1 0 5  a n d  I n t e r e s t .E A R N I N G S . — F o r  y e a r  e n d i n g  J u l y  1 1 9 1 1 ,  g r o s s ,  $ 2 1 8 ,1 3 6 ;  n e t ,  a f t e r  
t a x e s ,  $ 8 7 ,7 1 4 ;  I n t e r e s t ,  $ 6 8 ,7 7 7 ;  s u r p l u s .  $ 2 4 , 0 0 7 .  I n  1 9 0 9 - 1 0 ,  g r o s s ,  
$ 2 0 7 ,4 6 7 ;  n e t ,  a f t e r  t a x e s .  $ 7 5 ,9 9 0 ;  l n t . ,  $ 6 3 ,4 8 8 ;  s u r p l u s ,  $ 1 2 ,5 0 2 .

R O A D .— O p e r a t e s  b e t w e e n  D a n v i l l e ,  B l o o m s b u r g ,  C a t a w i s s a  a n d  B e r 
w i c k .  S t a n d a r d  g a u g e .  B e g a n  o p e r a t i o n s  J u l y  1 9 0 9 .

O F F I C E R S . — P r e s . ,  E .  R .  S p o n s l e r ,  H a r r i s b u r g ;  V . - P . ,  M y r o n  I .  L o w ;  
S e c . ,  A .  W .  D a y ;  T r e a s . ,  M . M l l l c l s e n ,  a l l  o f  B l o o m s b u r g . — V . 8 9 ,  p .  4 1 0 ;  
V .  9 2 ,  p .  1 4 9 8 .

B L U F F T O N , I N D .
M A R I O N  B L U F F T O N  &  E A S T E R N  T R A C T I O N  C O  — A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — O r g a n i z e d  I n  1 9 0 5  In  I n d i a n a .  P r i v a t e  r i g h t  o f  w a y .  

L e a s e s  t h e  B l u f f t o n  G e n e v a  & C e l l n a  T r a c t i o n  C o .
S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu rity .

C o m m o n ,  $ 8 5 0 ,0 0 0  ( $ 1 0 0 ) .......................................................  $ 8 5 0 ,0 0 0  ..........................-
F i r s t  m t g e .  $ 8 5 0 ,0 0 0  ( $ 1 ,0 0 0 )  1 1 9 0 7  5  g  J - J  7 2 0 ,0 0 0  J a n  1 1 9 3 7

g o l d ,  n o  s  f & n o t  r e d - . c & r  j l n t  a t  M a r lo n  T r u s t  C o . .  I n d i a n a p o l i s ,  T r u s t

*■
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B O N D S .— 5 1 3 0 ,0 0 0  a r e  r e s e r v e d  f o r  f u t u r e  b e t t e r m e n t s  u n d e r  c e r t a i n  
r e s t r i c t i o n s .

R O A D . — O p e r a t e s  5 1  m i l e s  o f  t r a c k  ( I n c l u d i n g  1 9  m i l e s  f r o m  B l u f f t o n  t o  
G e n e v a ,  l e a s e d ) ,  b e t w e e n  M a r l o n ,  w h e r e  c o n n e c t i o n  Is  m a d e  w i t h  I n d i a n a  
U n i o n  T r a c .  C o .  l i n e s  a n d  K o k o m o  M a r l o n  &  W e s t .  T r a c t i o n  C o . ,  a n d  
B l u t f t o n ,  I n d i a n a ,  c o n n e c t i n g  t h e r e  w i t h  F t .  W a y n e  &  W a b a s h  V a l l e y  
T r a c .  a n d  I n d i a n a  U n i o n  T r a c .  C o .  S t a n d a r d  g a u g e .  7 0 - l b .  T  r a i l .

E A R N I N G S . — F o r  1 2  m o n t h s  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s ,  5 1 0 7 ,2 7 8 ;  n e t ,  
5 5 0 , 5 2 0 .  I n  1 9 0 9 ,  g r o s s ,  $ 1 0 4 ,0 8 8 ;  n e t ,  5 4 9 , 6 3 7 .

O F F I C E R S . — P r e s . ,  H .  C .  A r n o l d ;  V . - P . ,  L .  A . W i l l i a m s o n ;  S e c .  a n d  
M g r . ,  R .  F .  C u m m i n s ;  T r e a s . ,  W .  A . K u n k e l ;  A u d . ,  J .  S .  C l a r k ;  S u p t . ,  C .  W .  
C l a r k ;  a l l  o f  B l u l l t o n .

(1 )  B l u f f t o n  G e n e v a  &  C c l i n a  T r a c t i o n  C o .— A  t r o l l e y  r o a d .
O R G A N I Z A T I O N ,  & c .— O r g a n i z e d  In  I n d i a n a  I n  1 9 0 7 .  P r i v a t e  r i g h t  

o f  w a y .  W a s  l e a s e d  J u l y  1 1 9 1 0  t o  t h e  M a r l o n  B l u l l t o n  &  E a s t e r n  T r a c .  
S t o c k ,  5 4 5 0 ,0 0 0  c o m . ,  3 2 2 5 ,0 0 0  ( 5 %  c u m . — J . - J . )  p r e f .  R o a d ,  1 9  m i l e s  o f  
t r a c k  b e t w e e n  B l u l l t o n  a n d  G e n e v a  t h r o u g h  V e r a  C r u z  a n d  L i n n  G r o v e .  
P r e s . ,  I I .  C .  A r n o l d  V . - P . ,  A .  G .  B r i g g s ;  S e c . ,  R .  F .  C u m m i n s ;  T r e a s . ,  
W .  A .  K u n k e l .

B O IS E  C IT Y , I D A H O .
UOISE & INTERURBAN RY. CO.—A trolley road.
I n  J a n .  1 0 1 2  n e g o t i a t i o n s  w e r e  u n d e r  w a y  f o r  t h e  c o n s o l i d a t i o n  o f  t h i s  

c o m p a n y  w i t h  o t h e r  p u b l i c  u t i l i t y  c o m p a n i e s  I n  a n d  a r o u n d  B o i s e .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  1 8 0 6  In  I d a h o .
S T O C K  A N D  B O N D S —  D ate. Interest. OutstancHno. M a turity

S t o c k .  5 5 ,0 0 0 ,0 0 0  ( 5 1 0 0 ) ...........................................................  J l , 3 1 8 .0 0 0  ............................
1 s t  m t g ,  * 5 .0 0 0 . 0 0 0 ,  g ( J l , 0 0 0 )  I  1 8 0 6  5 g  A - O  1 .0 6 8 ,0 0 0  1 0 3 6

s  f  a n d  s u b  t o  c a l l ............. c & r l l n t .  a t  C o l o n i a l  T r u s t  C o . .  P l t t s b . ,  T r u s t e e .
R O A D .— O p e r a t e s  3 7  m i l e s  o f  t r a c k  b e t w e e n  B o i s e  a n d  C a l d w e l l .  I n c l u d 

i n g  8 H  m i l e s  In  B o i s e .  7 0 - l b .  T  r a i l .  S t a n d a r d  g a u g e .  O w n s  a  5 5 0 - f t .  
6 - s p a n  b r i d g e  o v e r  t h e  B o i s e  R i v e r .  H a s  e r e c t e d  a  f r e i g h t  t e r m i n a l  I n  B o i s e .  
A  c i t y  p a s s e n g e r  t e r m i n a l  a n d  o f f i c e  b u i l d i n g  w a s  c o m p l e t e d  I n  1 0 1 0  

G e n .  M a n . .  I I .  S .  D l c k c y .—  V . 0 3 ,  p .  1 1 0 0 .

B O S T O N , M A S S .
B O S T O N  E L E V A T E D  R A I L W A Y . —  (See M a p  on page 1 3 .)
O R G A N I Z A T I O N . — C h a r t e r  g r a n t e d  I n  1 8 9 7  p r o v i d e s  f o r  a n  e x t e n s i v e  

s y s t e m  o f  f r e e  t r a n s f e r s .  T h e  c o m p a n y  a l s o ,  I n  a d d i t i o n  t o  r e g u l a r  s t r e e t  
r a i l w a y  t a x e s ,  h a s  t o  p a y  % o f  1%  o f  g r o s s  “ e a r n i n g s  o f  a l l  l i n e s  o w n e d ,  
l e a s e d  o r  o p e r a t e d  b y  I t , "  a n d  a  s u m  e q u a l  t o  t h e  e x c e s s  o f  t h e  d i v i d e n d s  
o v e r  6 % .  I t s  c h a r t e r ,  h o w e v e r .  Is  u n d e r s t o o d  t o  " g r a n t  I t  e x e m p t i o n  f r o m  
r e d u c t i o n  o f  f a r e s ,  a n d  a l s o  o t h e r  I m m u n i t i e s . ”  ( S e e  M a s s a c h u s e t t s  R R .  
C o m m i s s i o n ,  V  6 5 ,  p .  1 2 2 3 .)  E l e v a t e d  c a r s  r u n  w i t h  e l e c t r i c i t y  b y  “ t h l r d -  
r a l l ”  s y s t e m ;  s u r f a c e  l i n e s  b y  t r o l l e y .  S ix  m i l e s  o f  e l e v a t e d  r o a d  o p e n e d  In  
J u n e  1 9 0 1 ;  In  A u g .  1 9 0 1  p u t  I n  o p e r a t i o n  t h e  A t l a n t i c  A v e .  L o o p  D i v i s i o n .

E xtension .— A n  e x t e n s i o n  o f  t h e  e l e v a t e d  r o a d  t o  F o r e s t  I IU Is  w a s  p u t  in  
o p e r a t i o n  N o v .  2 2  1 9 0 9 ;  V . 8 9 ,  p .  1 4 1 0 .  I n  A p r i l  1 9 0 5  5 7 ,5 0 0 , 0 0 0  n e w  b o n d s  
w e r e  I s s u e d  t o  p r o v i d e  f o r  t h i s  e x t e n s i o n  a n d  f o r  p a y m e n t  o f  l l o a t l n g  d e b t ,  
& c .  S e e  V . 8 0 ,  p .  1 4 2 3 .O n  A p r i l  2 9  1 9 0 3  l e a s e d  f r o m  t h e  O l d  C o l o n y  S t r e e t  R y .  ( n o w  m e r g e d  In  
t h e  B a y  S t a t e  S t .  R y . )  a l l  t h a t  c o m p a n y ’s  t r a c k s  I n  t h e  c i t y  o f  B o s t o n ,  
a m o u n t i n g  t o  2 3 .7 5 3  m i l e s .  T h e  l e a s e  Is  f o r  9 9  y e a r s  a n d  p r o v i d e s  t h a t  
b e s i d e s  p a y i n g  t a x e s  t h e  E l e v a t e d  C o .  w i l l  p a y  6  H %  o f  r e p l a c e m e n t  v a l u e  
( a p p r a i s e d  a t  5 3 5 3 , 9 7 9 ,  l e s s  t h e  r e n t a l  o f  c c r t f l n  s h o r t  p i e c e s  o f  t r a c k  
a p p r a i s e d  a t  5 1 3 ,8 6 6 )  o f  t h e  p r o p e r t y  l e a s e d  a s  o f  d a t e  F e b .  1 6  1 9 0 3 ,  a n d  
4 %  o n  t h e  c o s t  o f  a l l  a d d i t i o n s  a n d  b e t t e r m e n t s .

Lease of West E nd and Subw ay and T un n e ls .— T h e  W e s t  E n d  S t r e e t  R y .  Is  
l e a s e d  u n t i l  J u n e  1 0  1 9 2 2 .

I n  D e c .  1 8 9 6  t h e  W e s t  E n d  S t r e e t  R y .  l e a s e d  t h e  r i g h t  t o  u s e  t h e  T r e m o n t  
S t r e e t  s u b w a y  I n  B o s t o n .  S e e  t e r m s  u n d e r  W e s t  E n d  S t r e e t  R y .

O n  D e c .  2 4  1 9 0 4  t h e  E a s t  B o s t o n  t u n n e l  ( u n d e r  B o s t o n  H a r b o r )  w a s  l e a s e d  
b y  t h e  B o s t o n  E l e v a t e d  R y .  u n t i l  J u n e  1 0  1 9 2 2  f o r  a  r e n t a l  o f  o f  1 %  o f  
e a r n i n g s  o f  a l l  l i n e s  o w n e d ,  l e a s e d  o r  o p e r a t e d .  T h e  c o m p a n y  a l s o  c o l l e c t s  
a  t o l l  o f  o n e  c e n t  p e r  p e r s o n ,  w h i c h  g o e s  t o  t h e  c i t y ;  b u t  u n d e r  t h e  g e n e r a l  
e x t e n s i o n  o f  c o n t r a c t s  m a d e  I n  1 9 1 1 ,  t h i s  p r o v i s i o n  w i l l  b o  e l i m i n a t e d  a f t e r  
J u n e  1 0  1 9 2 2 .  T h e  t u n n e l  w a s  o p e n e d  D e o .  3 0  1 9 0 4 .  I t  e x t e n d s  f r o m  t h e  
m a i n  l a n d  t o  E a s t  B o s t o n ,  1 .4  m i l e s ,  a n d  c o s t  5 3 ,5 0 0 , 0 0 0 .

O n  J u n e  2 8  1 9 0 2  W a s h i n g t o n  S t r e e t  S u b w a y  b i l l  b e c a m e  a  l a w .  T h e  c i t y  
h a s  c o n s t r u c t e d  a  t u n n e l  f o r  e l e v a t e d  t r a i n s  a n d  l e a s e d  s a m e  t o  t h e  B o s t o n  
E l e v a t e d  R y .  f o r  2 5  y e a r s  a t  a n  a n n u a l  r e n t a l  o f  4 H %  o f  t o t a l  c o s t  o f  c o n 
s t r u c t i o n ,  w h i c h  u p  t o  J u n e  3 0  1 9 1 1  w a s  5 8 ,2 2 4 , 7 0 2 .  V .  8 8 ,  p .  9 8 .  P r o p o 
s i t i o n  w a s  r a t i f i e d  b y  v o t e r s  a t  D e c .  1 9 0 2  e l e c t i o n .  V .  7 5 ,  p .  2 8 ,  4 9 6 ,  1 3 1 5 ; 
V  7 7  p .  2 0 9 7 ;  V . 8 2 .  p .  2 1 7 .  T h e  W a s h i n g t o n  S t r e e t  t u n n e l  b e g a n  o p e r a 
t i o n  N o v .  3 0  1 9 0 8 .  V . 8 7 ,  p .  1 4 7 7 .  I n  1 9 0 7  a n  A c t  w a s  p a s s e d  m o d i f y i n g  
p l a n s  s o m e w h a t ,  a n d  p e r m i t t i n g  B o s t o n  T r a n s i t  C o m m i s s i o n  t o  c o n s t r u c t  
a  s u b w a y  t o  b e  k n o w n  a s  t h e  R i v e r b a n k  S u b w a y ,  b u t  t h i s  w a s  r e p e a l e d  
I n  1 9 1 1 .Suow avs in  Cambridge . — i n  J u n e  1 9 0 6  a  m e a s u r e  p a s s e d  b y  t h e  M a s s a 
c h u s e t t s  L e g i s l a t u r e  b e c a m e  a  l a w .  w h i c h  p e r m i t s  t h e  B o s t o n  E l e v a t e d  t o  
c o n s t r u c t  t w o  s u b w a y s  I n  C a m b r i d g e ,  a n d  t o  I s s u e  s t o c k  o r  b o n d s  t o  m e e t  
t h e  c o s t .  A t  t h e  e n d  o f  2 0  y e a r s  t h e  c i t y  o f  C a m b r i d g e  I s  t o  h a v e  t h e  r i g h t  
t o  p u r c h a s e  t h e s e  s u b w a y s  b y  p a y i n g  t h e i r  c o s t  p l u s  7  %  i n t e r e s t ,  le s s  d l v l  
d e n d s .  v .  8 3 ,  p .  0 3 .  S e c  r e m a r k s  c o n c e r n i n g  t h e s e  s u b w a y s  in  c o m p a n y  s  
r e p o r t  f o r  1 9 0 6 ,  a s  g i v e n  I n  V . 8 4 ,  p .  1 5 5 .  W o r k  o n  s u b w a y s  w a s  b e g u n  
A u g .  1 2  1 9 0 9 .  T h e  c o m p a n y  In  1 9 0 8  H ied  w i t h  t h e  M a s s .  R R .  C o m m ,  
p r e l i m i n a r y  e s t i m a t e s  o f  t h e  c o s t ,  s h o w i n g  a n  a g g r e g a t e  o f  5 1 0 , 6 3 9 , 2 7 8 .  S e e  
V .  8 7 ,  p .  1 6 6 2 .  O n  J a n .  4  1 9 1 1 t h e  l l r s t  t h r o u g h  t r a i n  w a s  r u n  I n  t h e  n e w  
s u b w a y ;  g e n e r a l  t r a v e l  w i l l  n o t  b e  s t a r t e d ,  h o w e v e r ,  f o r  s e v e r a l  w e e k s .

New Construction oj Subw ays and Old Contracts to be E xtended .— I n  J u l y  
1 9 1 1  M a s s .  L e g i s l a t u r e  p a s s e d  a n  A c t  ( a c c e p t e d  b y  t h e  c i t y  a n d  B o s t .  E l c v .  
i n  S e p t .  1 9 1 1 )  p r o v i d i n g  f o r  t h e  c o n s t r u c t i o n  b y  t h e  c i t y  o f  t h r e e  a d d i t i o n a l  
s u b w a y s ,  v i z . :  D o r c h e s t e r  T u n n e l ,  B o y l s t o n  S t .  S u b w a y  a n d  E a s t  B o s t o n  
T u n n e l  e x t e n s i o n s  a n d  t h e  e x t e n s i o n  o f  a l l  e x i s t i n g  c o n t r a c t s  u n t i l  J u l y  1 
1 9 3 6 ,  t h e  d a t e  t o  w h i c h  c o n t r a c t s  f o r  n e w  l i n e s  a r e  t o  r u n .  A n n u a l  r e n t a l  
a f t e r  e x p i r a t i o n  o f  o l d  c o n t r a c t s  t o  b e  a s  f o l l o w s :  T r e m o n t  S t .  S u b w a y
( s e e  u n d e r  W e s t  E n d ) ,  4  H %  o n  n e t  c o s t ;  E a s t  B o s t o n  t u n n e l  ( n o w  e x p i r i n g  
J u n e  10 1 9 2 2 ) ,  4  Yi%  o n  n e t  c o s t  ( p r o v i s i o n  f o r  t o l l s  f r o m  p a s s e n g e r s  u s i n g  
t h e  t u n n e l  e l i m i n a t e d  f o r  e x t e n s i o n  p e r i o d ) ;  W a s h i n g t o n  S t .  t u n n e l  ( n o w  
e x p i r i n g  N o v .  3 0  1 9 3 3 ) ,  4 H %  o n  n e t  c o s t .  A n n u a l  r e n t a l  f o r  n e w  l i n e s :  
C a m b r i d g e  c o n n e c t i o n ,  f o r  f l r s t  2 0  y e a r s ,  4  V*% o n  n e t  c o s t ;  t h e r e a f t e r  4 
o n  n e t  e o s t ;  D o r c h e s t e r ,  B o y l s t o n  E a s t  B o s t o n  t u n n e l  e x t e n s i o n ,  4 ^ %  
o n  n e t  c o s t .  T h e  A c t  a l s o  p r o v i d e s  t h a t  a l l  c o n t r a c t s  a r c  t o  c o n t i n u e  a f t e r  
J u l y  1 1 9 3 6  u n t i l  t e r m i n a t e d  b y  a  t w o - y e a r s ’ n o t i c e  b y  e i t h e r  p a r t y .  T h o  
v a r i o u s  n e w  le a s e s  a n d  e x t e n s i o n s  o f  o l d  l e a s e s  w e r e  s i g n e d  b y  t h e  p a r t i e s  
t h e r e t o  o n  D e o .  7  1 9 1 1 .  V .  9 3 ,  p .  1 7 8 5 .

Damages by N oise . — I n  A u g .  1 0 0 2  J u d g e  M a s o n ,  In  t h e  S u p e r i o r  C o u r t  
a t  B o s t o n ,  h e l d  t h a t  t h e  c o m p a n y  Is  l i a b l e  f o r  d a m a g e s  f r o m  n o i s e  c a u s e d  
b y  t h e  o p e r a t i o n  o f  t r a i n s .  V .  7 5 ,  p .  4 9 6 .  T h i s  w a s  a f f i r m e d  A p r i l  1 0 0 3 ,  
b y  M a s s a c h u s e t t s  S u p r e m e  C o u r t .  V .  7 6 ,  p .  8 0 9 .

Consolidation w ith  West E nd  Street R y .— I n  J u l y  1 9 1 1  M a s s a c h u s e t t s  
L e g i s l a t u r e  p a s s e d  a n  A c t  ( s i g n e d  b y  t h e  G o v e r n o r  o n  J u l y  2 1  1 9 1 1 )  s u p e r 
s e d i n g  t h a t  a p p r o v e d  M a y  2 8  1 9 0 8  ( V .  8 6 ,  p .  9 1 7 .  1 3 4 2 ) ,  p e r m i t t i n g  t h e  
c o n s o l i d a t i o n  o f  B o s t o n  E l c v .  a n d  W e s t  E n d  S t .  R y .  a t  t h e  e x p i r a t i o n  o f  
t h e  p r e s e n t  l e a s e ,  o n  J u n e  1 0  1 9 2 2 .  8 %  c u m .  1 s t  p r e f .  s t o c k  o f  B o s t .  E l c v .
( h a v i n g  t h e  o r d i n a r y  v o t i n g  p o w e r s ,  b u t  n o t  “ e n t i t l e d  t o  p a r t i c i p a t e  I n  a n y  
I n c r e a s e  o r  I s s u e  o f  n e w  s t o c k ,  c o m . o r  p r e f . ” ) , t o  b e  I s s u e d , $  f o r  5 . f o r  W e s t  
E n d  p r e f .  a n d  7 %  c u m .  ( o r  8 %  i f  a r b i t r a t o r s  s o  d e c i d e )  2 d  p r e f .  ( h a v i n g  
a l l  v o t i n g  p o w e r s  w i t h o u t  e x c e p t i o n )  f o r  c o m .  s t o c k  o f  W e s t  E n d .  A f t e r  
t h e  I s s u e  o f  t h e  n e w  p r e f .  s h a r e s  n o  o t h e r  s t o c k  t o  b e  I s s u e d  " p r i o r  o r  e q u a l  
t o  s u c h  1 s t  p r e f .  a n d  2 d  p r e f .  s t o c k  w i t h o u t  t h e  c o n s e n t  o f  t w o - t h i r d s  o f  t h e  
h o l d e r s  o f  s u c h  s t o c k s ,  r e s p e c t i v e l y . ”  T h e  A c t  a l s o  p r o v i d e s  t h a t  t h e  S t r e e t  
R y .  s h a l l  f o r t h w i t h  s e l l  t o  t h e  E l e v .  C o .  a l l  u n u s e d  r e a l  e s t a t e ,  t h e  p r o c e e d s  
n o t  e x c e e d i n g  5 1 .5 0 0 ,0 0 0  t o  b e  i n v e s t e d  a s  a  s p e c i a l  t r u s t  f u n d  a n d  a c c u m u 
l a t e  u n t i l  J u n e  10 1 9 2 2 .  T h e r e a f t e r  t h e  a n n u a l  I n c o m e  t h e r e o f  s h a l l  b e  
a p p l i e d  t o  c a n c e l l a t i o n  o f  2 d  p r e f .  s t o c k .  W h e n  a l l  t h e  2 d  p r e f .  h a s  b e e n  
r e t i r e d  t h e n  s a i d  f u n d  s h a l l  b e  a p p l i e d  b y  t h e  E l e v a t e d  R y .  C o .  t o  a n y  
p u r p o s e  f o r  w h i c h  s t o c k  a n d  b o n d s  c a n  l e g a l l y  b e  I s s u e d .  S e e  t e r m s  o f  A c t  
I n  V . 9 3 ,  p .  3 4 4 .  S h a r e h o l d e r s  o f  b o t h  t h e  B o s t o n  E l e v .  a n d  W e s t  E n d  S t .  
R y .  a p p r o v e d  t h e  A c t ;  t h e  j f o r m e r  o n  A u g .  2 4  1 9 1 1  a n d  t h e  l a t t e r  o n  
S e p t .  6  1 9 1 1 .  V . 9 3 ,  p .  6 6 6 .  H o l d e r s  o f  W e s t  E n d  c o m .  a n d  p r e f .  s t o c k  
m a y  o n  o r  b e f o r e  J u n e  1 0  1 9 2 2  e x c h a n g e  t h e i r  s t o c k  a t  p a r  f o r  E l e v a t e d  R y .

c o m m o n .  A f t e r  J u n e  10 1 9 2 2  h o l d e r s  o f  B o s t .  E l e v .  1 s t  o r  2 d  p r e f .  m a y  
e x c h a n g e  t h e i r  s t o c k  f o r  a n  e q u a l  a m o u n t  a t  p a r  o f  B o s t .  E l c v .  c o m .

W e s t  E n d  I n t e r e s t s  h a v e  a  s u t t  p e n d i n g  I n  F e d e r a l  C o u r t  t o  t e s t  t h e  
c o n s t i t u t i o n a l i t y  o f  t h e  m e r g e r  A c t .

S T O C K  A N D  B O N D S .  Date. Interest. Outstanding M a tu r ity . 
S t o c k ,  5 2 3 ,* 'U 0 ,0 0 0  ( 5 1 0 0 ) .......................... F - A  $ 1 9 ,9 5 0 .U 0 0 A u g  15»11 3 %
D e b e n t u r e s ,  g o l d _________ c & r \  1 9 0 5  4  g  M -N  8 ,5 0 0 ,0 0 0  M a y  1 1 9 3 5

j O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,  R e g i s t r a r .
D e b e n t u r e s ,  g o l d _________ . c & r  1 9 0 7  4 H %  4 ,8 0 0 ,0 0 0  O c t  1 1 9 3 7
D e b e n t u r e s  g o l d  ------------c * & r *  1 9 1 1  4 > $ %  5 ,0 0 0 ,0 0 0  N o v  1 1 9 4 1

B on d s .— T h e  c o u p o n  b o n d s  a r c  in  d e n o m i n a t i o n s  o f  5 5 0 0  a n d  5 1 .0 0 0  
( e x c e p t  1 9 1 1  I s s u e ,  w h i c h  a r e  f o r  5 1 ,0 0 0  o n l y ) ,  a n d  r e g i s t e r e d  b o n d s  o f  a l l  
I s s u e s  a r e  In  d e n o m i n a t i o n s  o f  5 1 .0 0 0 ,  5 5 ,0 0 0 ,  5 1 0 ,0 0 0  a n d  5 5 0 ,0 0 0 .

I n  D e c .  1 9 0 8  t h e  M a s s a c h u s e t t s  R a i l r o a d  C o m m i s s i o n  s a n c t i o n e d
5 6 ,6 5 0 , 0 0 0  a d d i t i o n a l  s t o c k  ( r a i s i n g  s t o c k  t o  5 1 9 ,9 5 0 ,0 0 0 )  a t  5 1 1 0  p e r  s h a r e  
( I n s t e a d  o f  t h e  5 8 ,0 0 0 , 0 0 0 ,  p e t i t i o n  t o  I s s u e  w h i c h  w a s  w i t h d r a w n ,  V . 8 5 ,  
p .  1 4 6 1 ) ,  t o  d e f r a y  t h e  c o s t  o f  t h e  C a m b r i d g e  s u b w a y  a n d  f o r  t h e  c o n s t r u c 
t i o n  o f  t h e  E a s t  C a m b r i d g e  a n d  t h e  W e s t  E n d  e l e v a t e d  l i n e s .  V . 8 7 ,  p .  
1 6 6 2 .  V .  8 8 ,  p .  1 3 7 2 .  O n  S e p t .  2 9  1 9 1 1  s h a r e h o l d e r s  a u t h o r i z e d  a  n e w  
I s s u e  o f  5 5 ,0 0 0 ,0 0 0  b o n d s  f o r  c o n s t r u c t i o n ,  e q u i p m e n t ,  f u n d i n g  f l o a t i n g  
d e b t ,  & c .  V . 9 3 ,  p .  8 7 0 ,  1 1 0 5 .

D ividends .— F i r s t  d l v . ,  2 K % ,  w a s  p a i d  A u g .  1 5  1 8 9 8 .  I n  1 8 9 9 ,  5 > * % ;  
In  1 9 0 0 ,  4 H % ;  In  1 9 0 1 ,  5 ^ % ;  in  1 9 0 2  t o  1 9 1 0  i n c l u s i v e ,  6 %  y e a r l y ;  in  
1 9 1 1 ,  F e b . ,  3 % ;  A  g . ,  3 % .

A N N U A L  R E P O R T . — R e p o r t  o f  B o s t o n  E l e v a t e d  R y .  f o r  y e a r  e n d .  
J u n e  3 0  1 9 1 1 , I n  V .  9 3 ,  p .  1 3 8 4 ,  F o r  9  m o s .  e n d i n g  J u n e  3 0  1 9 1 0 ,  I n  V .  9 2 ,  
p .  1 1 5 .  F o r  y e a r  e n d i n g  S e p t .  3 0  1 9 0 9 ,  in  V . 9 0 ,  p .  1 0 5 .  F o r  1 9 0 8 ,  In  V .  
8 8 ,  p .  9 8 .  Fiscal year was changed in  1 9 1 0  to end J u n e  3 0  and report for  
1 9 0 9 - 1 0  is  for  9  m os. ending Ju n e  3 0  only.

1 9 1 0 - 1 1 .  1 9 0 9 - 1 0 .  1 9 0 8 - 0 9 .  1 9 0 7 - 0 8 .
R e v e n u e  p a s s e n g e r s  * 3 0 5 ,0 9 8 ,6 6 5  “2 2 0 , 1 2 7 , 8 9 0 * 2 8 1 ,0 0 8 ,4 7 1  * 2 7 3 ,1 3 2 ,5 8 4
C a r  m i l e s  r u n ____________  5 4 .6 4 7 . 1 9 0  3 9 .2 9 6 .5 2 2  5 1 ,1 2 7 .6 8 1  5 1 .8 5 7 ,8 8 9E arnings—  5
P a s s e n g e r ................ .................. 1 5 ,2 2 7 ,9 8 4
M a l l s ,  r e n t a l s ,  a d v . ,  & c .  4 0 7 ,9 8 1
l i l t ,  o n  d e p o s i t s ,  & c _____ 6 3 ,2 5 0

T o t a l  g r o s s ____________  1 5 ,6 9 9 ,2 1 5
N e t  e a r n i n g s ______________ 5 ,5 8 0 ,1 5 1Deductions—
I n t .  o n  W e s t  E n d  d e b t -  7 1 6 .1 8 0
T a x e s ,  W e s t  E n d ________ 6 6 2 .2 6 2
T a x e s ,  B o s t o n  E l e v a t e d  4 3 7 ,4 6 2
C o m p e n s a t i o n  t a x ______  1 4 5 ,1 0 9
R e n t a l  o f  s u b w a y _______  1 8 5 ,3 0 5
D I v s .  o n  W e s t  E n d  s t o c k  1 ,3 5 8 ,8 4 8O t h e r  r e n t a l s ______________ 1 9 ,8 1 0
R e n t  t o  O l d C o l . S t . R y . , & c .  4 8 ,4 2 4
I n t .  o n  B o s .  E l .  f u n d  d ’ t  2 7 4 ,5 0 8  
W a s h .  S t .  T u n n e l  r e n t a l  3 2 4 ,0 0 0
E a s t  B o s .  T u n n e l  r e n t a l  5 7 ,7 8 2
D e p r e c i a t i o n  f u n d .............  .................

$ $  § 
1 0 ,9 8 4 ,4 4 1  1 4 ,0 2 4 ,7 0 8  1 3 ,6 2 8 ,3 8 3

2 6 1 ,1 8 2  3 3 1 ,0 4 3  3 3 0 ,2 0 5
1 3 8 ,0 6 4  1 3 8 ,0 4 2  1 1 6 ,1 0 8

1 ,3 8 3 ,6 8 7 1 4 ,4 9 3 ,8 5 3 1 4 ,0 7 4 ,6 9 6
4 ,0 6 2 ,2 9 0 5 ,0 0 5 ,3 6 9 4 ,6 2 0 ,3 1 1

5 1 0 ,1 3 5 6 8 0 ,1 8 0 6 6 8 ,2 8 0
4 6 8 .0 3 2 6 3 1 ,1 1 6 5 7 4 ,1 1 3
3 4 2 ,4 1 8 2 9 3 ,4 8 8 2 9 4 ,0 1 7
1 0 6 ,2 3 9 1 3 9 ,1 7 1 1 1 7 ,1 8 9
1 3 8 ,6 2 3 1 8 6 ,7 9 2 2 0 5 ,5 2 2
9 6 7 ,8 0 8 1 ,2 9 0 ,4 1 0 1 ,2 7 0 ,8 4 1

6 .8 8 5 9 ,1 8 0 9 ,1 8 0
3 6 ,2 7 9 4 6 ,5 6 6 4 1 ,2 8 3

2 8 1 ,0 0 1 3 7 8 .9 0 9 3 4 8 ,1 3 72 5 5 ,0 0 0 2 5 4 ,9 2 44 1 ,6 7 4 5 3 ,2 1 6 5 1 ,6 8 5
2 0 0 ,0 0 0 2 0 0 ,0 0 0

B a l a n c e ............................ ... 1 ,3 5 0 ,4 6 1  9 0 8 ,1 9 6  8 4 1 ,4 1 7  8 4 0 ,0 6 4
b l v i d c n d ______________( 6 % )  1 ,1 9 7 ,0 0 0 ( 4  > 3 ) 8 9 7 ,7 5 0 ( 6 % ) 8 0 2 , 5 0 3 ( 6 % ) 7 0 8 ,0 0 0

S u r p l u s  f o r  y e a r ______  1 5 3 ,4 6 1  1 0 ,4 4 6  3 8 ,9 1 4  4 2 ,0 6 4
*  T h e s e  f ig u r e s  c o v e r  r e v e n u e  p a s s e n g e r s  o n l y .  N o  d a t a  a v a i l a b l e  a s  to  

f r e e  t r a n s f e r  p a s s e n g e r s .

M a in  l i n e  1 s t  t r a c k  ( 1 0 .0  m .
d o  d o  2 d  t r a c k  ( 9 .8  “  

S i d i n g s ,  & c .  ( 5 .7  m i l e s  " L " )
T o t a l  ( 2 5 .5  m i l e s  “ L ” ) . . .

R oad J u n e  3 0  1 9 1 1 .M iles. 
" L ” _ 2 3 3  

L ” ) _ _ 1 9 9  
............. 5 5

M iles.
O w n e d  b y  W e s t  E n d ............................... 4 0 9
L e a s e s ,  t r a c k a g e ,  & c .( 2 5  m .  " L ” )  7 8

4 8 7
T o t a l  ( 2 5 .5  m .  “ L ” ) 

E l e c t r i c a l l y  e q u i p p e d ,
4 8 7

.4 8 2
W e i g h t  o f  g i r d e r  r a i l s  Is  7 0  t o  1 0 0  l b s .  C a r s ,  3 , 5 9 0 ;  h o r s e s ,  2 4 5 ;  e l e c t r i c  

m o t o r s ,  6 ,6 2 7 ;  s n o w  p l o w s .  3 0 6 ;  s n o w  s l e d s ,  6 2 1 ;  m i s c .  v e h i c l e s ,  4 8 1 .
O F F I C E R S . — P r e s . ,  W i l l i a m  A . B a n c r o f t ;  V . - P . ,  C h a r l e s  S .  S e r g e a n t ;  

T r e a s . ,  H e n r y  L .  W i l s o n ;  S e c . ,  H e n r y  S .  L y o n s :  A u d . ,  J .  H e n r y  N e a l .—  
V .  8 9 .  p .  1 2 7 9 ,  1 4 1 0 ;  V .  9 0 ,  p .  1 0 5 .  2 3 5 .  1 5 5 4 ;  V .  8 1 .  p .  3 3 5 ,  8 6 9 ;  V . 9 2 , p .  
1 1 5 ;  V . 9 3 ,  p .  2 2 8 ,  3 4 4 ,  4 0 6 ,  5 2 6 ,  6 0 0 ,  7 3 0 ,  7 9 5 ,  8 7 0 ,  1 1 0 5 ,  1 3 2 3 ,  1 3 8 4 .  
1 7 8 5 ;  V .  9 4 ,  p .  6 7 .

Companies Controlled by Boston Elevated R ailw ay Co.
(1 )  W e s t  E n d  S t r e e t  R a i l w a y . — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N .— L e a s e d  t o  B o s t o n  E l e v a t e d  R y .  u n t i l  J u n e  1 0  1 9 2 2  

a t  7  %  o n  c o m m o n  a n d  8  %  o n  p r e f e r r e d  In  a d d i t i o n  t o  t h e  p a y m e n t  o f  
r e n t a l s ,  I n t e r e s t  a n d  o t h e r  c h a r g e s .  E l e v a t e d  a s s u m e d  p o s s e s s i o n  J a n .  1 
1 8 9 8 .  S e e  t e r m s  In  V . 6 5 ,  p .  1 2 2 3 .  C o n s o l i d a t i o n  a u t h o r i z e d  w i t h  t h e  B o s 
t o n  E l e v a t e d  R y .  S e e  p a r t i c u l a r s  u n d e r  l a t t e r  c o m p a n y .

I n  D e c .  1 8 9 6  l e a s e d  t h e  r i g h t  t o  u s e  t h e  T r e m o n t  S t r e e t  s u b w a y  a t  4  J4% 
o f  I t s  n e t  c o s t ,  s t a t e d  a p p r o x i m a t e l y  a s  $ 5 ,7 8 6 , 0 0 0  In  S e p t .  1 8 9 8 ,  w h e n  t h e  
t h i r d  a n d  l a s t ,  s e c t i o n  w a s  o p e n e d .  E n t i r e  l e n g t h  Is  1 2 -3  m i l e s ,  w i t h  a  
t r a c k a g e  o f  a b o u t  5  m i l e s .  S e e  V . 6 3 ,  p .  1 0 6 5 ,  1 1 1 7 ;  V .  6 7 .  p .  5 2 8 .  S e e  
B o s t .  E l e v .  f o r  e x t e n s i o n  o f  c o n t r a c t  a n d  n e w  c o n s t r u c t i o n .

I n  1 9 1 0  $ 1 ,3 9 0 ,0 0 0  n e w  c o m .  s t o c k  ( a u t h .  b y  R R .  C o m m .  S e p t .  1 5  1 9 1 0 ,  
V .  9 1 , p .  7 1 8 )  w a s  o l f e r e d  t o  c o m .  s t o c k h o l d e r s  a t  $ 7 5  p e r  $ 5 0  s h a r e ,  t o  c o v e r  
c o s t  o f  I m p r o v e m e n t s  m a d e  b y  t h e  B o s t o n  E l e v a t e d .  V . 9 1 ,  p .  1 6 3 1 ,  1 5 7 5 ,  
1 5 1 3 ,  8 7 2 .  7 9 1 ,  7 1 8 ,  6 5 5 .  2 7 7 ;  V .  8 6 .  p .  5 4 9 ,  4 8 2 ,  1 0 9 ,  5 3 ;  V . 8 5 ,  p .  1 5 7 8 ,  
1 5 2 0 ;  V .  8 4 .  p .  1 5 5 3 ,  1 3 6 9 .  9 3 2 ,  8 0 5 ,  5 7 2 .

S T O C K  A N D  B O N D S .—  Date. Interest.
C e r r  s t ^ o k  ( $ 5 0 ) 8 1 2 , 5 1 0 , 1 5 0 - - _____ 7  A - O
P r e f e r r e d  ($ 5 0 )  $ 6 ,4 0 0 , 0 0 0 ................... ... 8  J - J
G o ld  b o n d s  o f  1 8 9 4 ......................... .  1 8 9 4  4><| g  M -S
G o ld  b o n d s  o f  1 8 9 6 ,  $ 2 ,2 7 5 ,1  1 8 0 6  4  g  M -N

0 0 0  n o t  m o r t g a g e . .............._ . f
G o ld  b o n d s  o f  1 8 9 7 ,  $ 2 ,7 0 0 .  )  1 8 9 7

0 0 0  n o t  m o r t g a g e ................c f
C u r r e n c y  b o n d s  ( $ 1 ,0 0 0 )  n o t )  1 9 0 0  4  F - A

O utstanding. • M aturity . 
$ 1 2 , 5 1 0 , 1 5 0  O c t ' l l ,  3 

6 ,4 0 0 ,0 0 0  J a n  '1 2 ,  4  f
2 ,0 0 0 .0 0 0  M o h

8 1 5 ,0 0 0  M a y
1 1 9 1 4  
1 1 9 1 6

4  g  F - A  2 ,7 0 0 ,0 0 0  F e b  1 1 9 1 7
. . . . .  4 , 7 4 3 ,0 0 0  A u g  1 1 9 1 5

m o r t g a g e ------------------------------ c j  I n t e r e s t  a t  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n .
B o n d s  ( $ 1 ,0 0 0 ) ................................e *  1 9 0 2  4  F - A  5 ,7 0 9 ,0 0 0  A u g  1 1 9 3 2
B o n d s  ( $ 7 0 0 . 0 0 0 ) . ............  _c<fcr 1 9 0 8  4 H  J - J  7 0 0 , 0 0 0  J a n  1 .1 9 2 3
B o n d s  ( $ 8 5 0 ,0 0 0 )  ( $ l , 0 0 0 ) c & r  1 9 1 0  4  H  J - J  8 5 0 . 0 0 0  J u l y  1 1 9 3 0

Bonds . — W i t h  t h e  e x c e p t i o n  o f  1 9 0 0  I s s u e  ( n o t e d  a b o v e )  I n t e r e s t  o n  a l l  
I s s u e s  I s  p a y a b l e  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n .

O F F I C E R S . —  P r e s . .  J o s e p h  B .  R u s s e l l :  T r e a s . .  P a r k m a n  D e x t e r . —  
V . 8 7 .  p .  1 0 1 2 ,  1 0 8 9 ,  1 1 6 1 ,  1 5 3 4 :  V .  8 8 .  P .  1 0 2 ,  8 2 4 ,  9 4 6 ,  1 0 0 3 ;  V .  8 9 ,  p .  4 4 .  
1 4 8 4 ,  1 5 4 4 ;  V .  9 0 .  p .  2 3 8 ,  1 6 7 8 :  V . 0 1 ,  p .  1 5 5 ,  2 7 7 ,  6 5 5 ,  7 1 8 ,  7 0 1 .  8 7 2 ,  1 5 1 3 ,  
1 5 7 5 .  1 6 3 1 ;  V . 9 2 .  p .  6 6 0 .  1 4 3 7 ;  V .  9 3 ,  p .  3 4 7 ,  4 0 9 ,  5 2 8 ,  6 6 7 .

(2 ) S o m e r v i l l e  H o r s e  R R .
O w n s  8 .0 3  m i l e s  o f  t r a c k .  L e a s e d  t o .  W e s t  E n d  S t r e e t  R y .  f o r  $ 9 ,1 8 0  

y e a r l y — 6 %  o n  $ 1 5 3 ,0 0 0  s t o c k .  D i v i d e n d s  a r e  p a y a b l e  ( M & N )  I n  B o s t o n .

B O S T O N  S U B U R B A N  E L E C T R I C  C O M P A N I E S .— A  t r o l l e y  s y s t e m .
O R G A N I Z A T I O N . — T h i s  c o m p a n y  Is  a  v o l u n t a r y  a s s o c i a t i o n  f o r m e d  I n  

N o v .  1 9 0 1  o n  t h e  s a m e  l i n e s  a s  t h e  M a s s a c h u s e t t s  E l e c t r i c  C o m p a n i e s .  T h o  
p r o p e r t i e s  c o n t r o l l e d  a r e  t h e  L e x i n g t o n  <5s B o s t o n  S t r e e t  R y .  a n d  t h e  M i d d l e 
s e x  & B o s t o n  S t r e e t  R y .  ( I n t o  w h i c h  t h o  N a t i c k  &  C o c h l t u a t e  S t .  R y . .  t h e  
W e s t b o r o  & H o p k l n t o n  S t .  R y . ,  t h e  N e w t o n  & B o s t o n  S t .  R y .  a n d  t h e  N e w 
t o n  S t .  R y .  h a v e  b e e n  m e r g e d ) . T h e  e n t i r e  I s s u e s  o f  t h e  s t o c k  o f  t h e s e  r o a d s  
h a v e  b e e n  a c q u i r e d .  I n  1 9 0 2  a l s o  p u r c h a s e d  N o r u m b c g a  P a r k  a n d  L e x i n g 
t o n  P a r k .  I n  1 9 0 8  M a s s a c h u s e t t s  R a i l r o a d  C o m m i s s i o n  s u s t a i n e d  a c t i o n  
I n c r e a s i n g  f a r e s  o n  s e v e r a l  o f  t h e  s u b s i d i a r y  l i n e s  f r o m  5  t o  6  c e n t s .  V .  8 7 ,  
p .  3 4 5 .  H a s  a c q u i r e d  f r e i g h t  r i g h t s  In  s e v e r a l  o f  t h o  t o w n s  a l o n g  I t s  l i n e s .

Waltham Gas Property .— I n  1 9 0 2  s e c u r e d  e n t i r e  ( $ 3 2 4 ,7 0 0 )  c a p i t a l  s t o c k  
o f  t h e  W a l t h a m  G a s  L i g h t  C o . ,  V .  7 4 ,  p .  3 7 7 .  O n  A p r i l  2 8  1 9 0 9  s h a r e h o l d 
e r s  v o t e d  t o  s e l l  p r o p e r t y  a n d  l i q u i d a t e  c o m p a n y .  T h e  p r i c e  r e c e i v e d  w a s  
$ 1 ,1 0 0 , 0 0 0 ,  b u t  $ 3 5 0 ,0 0 0  w e n t  t o  r e t i r e  o u t s t a n d i n g  n o t e s ,  l e a v i n g  $ 7 5 0 ,0 0 0  
c a s h .  T h i s  w a s  u s e d  t o  r e d u c e  B o s t o n  S u b .  E l e c ,  f l o a t i n g  d e b t  a n d  t o  r e t i r e  
t h e  s h a r e s  o f  t h e  l a t t e r  o r i g i n a l l y  I s s u e d  t o  c o v e r  t h o  W a l t h a m  G a s  p r o p e r t y .  
S e e  V .  8 9 ,  p .  7 2 0 ,  8 4 6 ,  1 0 6 8 .

S T O C K . — S h a r e s  h a v e  n o  p a r  v a l u e ,  b u t  I n  c a s e  o f  l i q u i d a t i o n  t h o  p r e 
f e r r e d  s h a r e h o l d e r s  w i l l  b e  e n t i t l e d  t o  $ 1 0 0  p e r  s h a r e ,  w i t h  a c c r u e d  d i v i 
d e n d s ;  t h e  c o m m o n  s h a r e s  p a r t i c i p a t i n g  p r o  r a t a  I n  t h e  r e m a i n i n g  a s s e t s .  
( S e c  V .  7 3 .  p .  1 1 5 9 .  1 2 6 3 .)  I n  1 9 0 4  1 5 ,6 3 5  s h a r e s  o f  p r e f e r r e d  a n d  1 5 ,6 3 5  
s h a r e s  o f  c o m m o n  w e r e  o f f e r e d  t o  s h a r e h o l d e r s  a t  $ 6 6  6 7  f o r  o n e  s h a r e  o f  
p r e f . a n d  o n e  s h a r e  o f  c o m .  J o i n t l y .  L i s t e d  o n  B o s t o n S t k .  E x c h . l n  A p r .  1 9 0 5 -
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16 ELECTRIC RAILWAYS | V O L . L X X X X IV .
D ate. Interest. O utstanding. M a tu rity .Common s to c k .......... __............................ .............. .. 50.206 sh . ___________Preferred  stock , $4 per sh . c u m ____ Q -J 32,387 sh . J a n .15 T 2 , $1Coupon n otes, $2,000,0001 1909 4 J-D  1,550,800 Dec. 1 1919($100, $500 a n d  $1,000)___/I n te r e s t  a t  B oston Safe D eposit & T ru s t Co.N o'es.— T he 1909 notes a re  n o t specially  secured b u t a re  sim ple obliga tions of th e  com pany , su b je c t to  call on a n y  In terest d a te  on 60 d ay s’ notice a t  105 before Dec. 1 1914, th e re a fte r  a t  102 V. 89, p. 1068.

R O A D .— Com panies ow ned an d  con tro lled  o pera te  In th e  agg regate  ab o u t 141 miles of trac k  from  N eedham  on th e  sou th  to  Lowell on th e  n o rth , and connecting  a t  five po in ts  w ith  th e  track s  of th e  Boston E levated  R y . A t W estboro  connection  Is m ade w ith  th e  W orcester C onsolidated .D ividends.— F irst of $1 on preferred  paid  A pril 1902; also $1 Ju ly  1902 and  $1 O ct. 1902. In 1903. $4; In 1904, $3; In 1905, $2; In 1906, $2 75; In 1907, $3. J a n . ,  A pr. and  Ju ly  1908 d lv . passed, m aking a rrea rs  of d lvs. to  la tte r  d a te  $9. V. 85, p . 1645. In  O ct. 1908 dlvs. resum ed and  paid 75 cen ts . In  1909, $3. In  1910, $4. In  1911, $4. In  1912, J a n . ,  $1.
R E P O R T .— F or 9 m os. end ing  Ju n e  30 1911: Incom e, gross, $151,004; n e t, $97,638; d lv s ., $97,161; su rp lu s. $477.
O F F IC E R S .— P res ., A dam s D. Claflln; V .-P ., S ydney  H arw ood; T reas., A ldcn E . Vlles; Sec., A . A. B allantine; A sst. T re a s ., G. M . C ox.— V. 87, p . 36, 345, 812, 1418, 1532: V . 88, p . 1126; V. 89, p . 720, 846, 1068, 1541; V. 90, p . 53; V. 91, p . 37.
(1) Lexington & Boston S treet R y .— Trolley .
O R G A N IZ A T IO N .— Incorpo rated  In Ju n e  1899. O peration  begun In M ay 1900. P e titio n  to  Issue $250,000 new  stock  had  n o t been g ran ted  to J a n .  1912.
STOCK AND BONDS. Date. Interest. O utstanding. M a tu rity .Stock  $525,000 ($100) ............ .. ........ ....................  $525,000 In ’0 3 -0 4 ,1 %F irst m ortgage $500,000 gold) 1900 4 ^  (? A-O 500,000 Ju ly  1 1920($1,000)  ..........................c * /In te re s t  a t  Beacon T ru s t Co., B oston, T ru s t.C urren t liabilities Ju n e  30 ’l l ........................................  272,944 ............... ......Bands a re  sub ject to  call a t  105. *
E A R N IN G S .— F or y ea r end ing  Ju n e  30 l o l l ,  gross, $161,806; n e t, $24,508; charges, $37,449; deficit, $12,941.
R O A D .— Owns and  opera tes  32.356 m iles o f trac k , leases 0.745 m iles: to ta l , 33.101 m iles, ex ten d in g  from  A rlington  H eights (te rm in u s of Boston E levated  system ) th ro u g h  L exington  and  Bedford to  B illerica, w here cars go th rough  to  Lowell w ith o u t change , a n d  also to  th e  S ullivan  S quare  C harlestow n, s ta tio n  of th e  Boston E levated  R y ., w ith  b ranches to  W altham  and  to  C oncord; laid w ith  95-lb. g irder rail and  60 a n d  70-lb . T ra il ;  opera tes  170 m oto rs, 23 box and  38 open ears; to ta l , 61 cars; 7 snow -plow s, 3 w ork cars. —V. 83. p . 155. 818.
(2) M iddlesex & B oston S treet R y .— T rolley .
O R G A N IZ A T IO N .— O rganized In 1907 an d  took  over th e  S outh  M iddlesex S tre e t R y ., sold a t  rece ivers’ sale Ju ly  1 1907. In  N ov. 1908 M assac h u se tts  R R . Com mission g ran ted  perm ission to  conso lidate  w th  th e  W est- boro A H opk ln ton  S t. R y . and  N atick  A C och ltua te  S t. R y ., and  to Issue $140,000 add ition a l stock  to  exchange, sh are  fo r sh are . V. 87, p . 1420.In  Dec. 1911 M ass. R R . C om m . a u th . th e  com pany  to  Issue $1,483,000 re f. bonds, of which $1,200,000 4 Ms were Issued Im m ediately . V. 93, p. 1787, 731.In  Ju n e  1909 M assachusetts R R . C om m , app ro ved  th e  consolidation  w ith  th e  N ew ton S tre e t R y . (Into w hich W altham  S t. R y . had  been m erged and  which had  acqu ired  C om m onw ealth  A ve. S t. R y . an d  W ellesley A B oston S t. R y .) , and  sanc tioned  an  Issue of $822,000 new stock  to  carry  o u t sam e. V. 89. p . 778. In  O ct. 1909 Cotnra. app roved  th e  consolidation  w ith  th e  N ew ton A Boston an d  san c tion ed  th e  Issue of $200,000 for the purpose . V. 89, p . 993.On A ug. 1 1908 M assachusetts R R . Com m , gave a  decision susta in ing  N ew ton S t. R y .’s righ t to charge 6 -cen t fares and  to  charge one cen t ex tra  (beyond  th e  o rd in ary  5 cents) for each  tran sfe r Issued. See V. 87, p . 3 4 5 . In  A ug. 1909 Com m , g ran ted  th e  M iddlesex A B ost. th e  righ t (for a n  ex perim en tal period of one year) to  charge one cen t ex tra  (beyond th e  regu lar 5 cents) for each tran sfer Issued; In A ug. 1910 privilege was con tinued  for a n o th e r  y ea r, a n d  In A ug. 1911 privilege was again  ex tended .

• STOCK A N D  B O N D S.—  D ate. Interest. O utstanding. M a turity .S tock , $1.462,000................................................................ $1,462,000 Ju n e  11,5%R efu nd  m tg c ---------------- -------- 1912 4M  1,200,000 20 yearsSo Mid S t R y , $100,000, g o l d . . / 1895 5 g F-A  100,000 F eb  11915(In te re s t  a t  In te rn a tio n a l T ru s t Co., B ostonW est A H opk S t R y .......... .............................  5%  40.000 Nov 1 1922N ew ton S t R y 1st M cu r n o t)  1892 5 J - J  500,000 Ju ly  1 1912subj to  call ($500) $ 5 0 0 ,0 0 0 /In t. p ay . a t  Am. Loan & T r Co., B ost. T ru s . C om m onw ealth  A ve first rn tg l 1896 5 g F-A 75,000 F eb  1 1916$75,000 ($500) go ld --------c * / I n t .  a t  In te rn e t . T r  C o., B oston, T ru stee .W altham  S t R y  1st m tg e ,/ 1905 5 g J-D  100,000 1925$100,000 ($1,000)________ ] In t .  a t  A m erican T ru s t C o., B oston, T ru stee .N ew ton & Bos .St R y  1st Ml 1892 5 J - J  200,000 Ju ly  1 1912$500,000 n o t sub j to  c a l L . / I n t .  payab le  a t  A m . T r. C o.. T ru stee , B ostonC urren t liabilities Ju n e  30 1911---------------------------  1,484,693 ___________
E A R N IN G S .— F or y ear end ing  Ju n e  30 1911, gross, $701,490; n e t, $206,808; charges, $133,412; d lv s ., $73,100; su rp lus, $296.
R O A D .— Owns 94.471 miles of track  a n d  opera tes In cities of N ew ton and  W altham  an d  tow nship  of W atentow n; runs from  H opk ln ton  to S outh  N atick  an d  W estboro: also connects N eedham , W ayland  and  W ellesley. R ails, 75-lb. T .— V. 89, p . 778, 993; V. 93, p . 731, 1787; V. 94, p . 207.
(a) N ew tonville & W atertow n  S tree t R y .— Trolley .
O R G A N IZ A T IO N .— O perates  a b o u t 5 m iles of trac k . S tock , $50,000; o u ts tan d in g , $50,000; p ar $100. U nfunded  d e b t Ju n e  30 1910, $59,650. No funded  d eb t. O perated  by M iddlesex A B oston S t. R y . u nder lease of 1897 a t  a  ren ta l of 7 .2%  per ann u m  on th e  stock , payab le  F eb . & A ug.
M ASSACHUSETTS ELECTR IC  C OM PA N IES.— E lec tric  lig h t and  s tree t railw ays. (.See M a p  on page 15.)
O R G A N IZ A T IO N .— Form ed In May 1899. Is n o t an  Inco rpo rated  com p an y , b u t a v o lu n tary  association  m anaged by a  board  of tlfteen t r u s tees, w ho hold  th e  ti t le  to  Its asse ts . M essrs. E . R ollins Morse A Bro. and T uck er, A nthony  A Co. of B oston, w ho p rom oted  th e  com bination , In Juno  1899, In offering som e of th e  stock  for pub lic  subscrip tion  ($1,000 of p re ferred and  $500 com m on w as offered for $1,050), s ta te d  th a t  " th e  D eclaration  of T ru s t con ta in s s tr ic t  p rovisions aga inst th e  crea tion  of any  Ind eb ted ness w hereby any  sh areho ld er o r tru s te e  can  b eh e ld  to  a n y  personal l ia b ili ty .’’ C om prised  o rig inally  betw een  30 and  40 sep a ra te  p ro p e rtie s , b u t th ro u g h  conso lidation  th ere  Is now only  one o pera ting  com o an y , nam ely  th e  B ay S ta te  S t. R y ., besides th e  H yde P a rk  E lectric L igh t Co. T he followin g  gives th e  sh are  cap ita l of th e  con tro lled  com panies A ug. 1911.

C O M PA N IES C O N TR O L L ED  A UG . 1911.
„  „  „  „  Shares. I Shares.B ay S ta te  S t. R y ., c o m ......... 190,473 H yd e  P a rk  E lec. L ig h t C o._  2,875B ay  S ta te  S t. R y ., p re f------ 2 0 ,8 8 6 1 ------------T o t a l ................................. ....................................................... .............................214,234

Of th e  abo v e  214,234 sh ares, th e  M assachusetts E lec tric  Com panies owns p rac tica lly  all excep t th e  p referred  shares of th e  B ay S ta te  S t. R y. (20 ,886). T he  system  com prises electric  s tre e t  railw ay  lines In 22 c ities a n d  70 tow ns in E as te rn  M assachusetts an d  New H am psh ire  a n d  R hode Is la n d , covering th e  g rea te r p a r t  of th e  s tre e t railw ay  m ileage no rth  of B oston as fa r as N ashua, N . H ., an d  N cw buryport a n d  G loucester, M ass., an d  so u th  as far as F all R iver a n d  New B edford , M ass., and  N ew port, I t . I . ,  connecting  d irec tly  w ith  th e  s tre e t railw ay  system  of B oston. Various electric-ligh ting  properties o pera tin g  In th e  sam e section  a re  also included.Merger oj Subsidiaries .— A t m idn igh t Ju n e  30 1911 th e  B oston A N orthern  (now B ay S ta te  S t. R y.) to ok  over th e  Old Colony S t. R y ., stock  of the la tte r  com pany  being exchanged, $ for $, for stock  of th e  Boston A N orth e rn . V . 93, p .  105; V. 92, p . 1500, 1181; V. 91, p . 1574.P aym ent o f Accrued D ies, on P ref. S tock .— On J a n . 5 1912 p ref. shareho lders received $3,647,000 In negotiable w arran ts  for add ition a l p ref. stock , to  rep re sen t accrued  d lvs. of 17 H %  on p ref. sh ares. Now p ref. shares a re  to  be Issued J u ly  1 1912; V. 93, p . 1462; V. 94, p . 68.
STOCK A N D  B O N D S.—T he share  cap ita l Is rep resen ted  by certifica tes of p artic ip a tio n , which give th e  ow ners a  p ro p o rtio na te  In te rest In th e  shares held by  th e  tru s tees . B oth  classes of shares a re  repo rted  exem pt from  ta x a tio n  In M assachusetts. L isted  on th e  B oston S tock E xchange In A pril 1901. For consolidated balance sheet of companies controlled, see V . 93, p . 1 5 9 7 - th is balance  sh ee t show s $21,423,400 agg rega te  stock  of th e  controlled’ com panies Ju n e  30 1911, of which $2,088,600 Is p re f.; funded  d eb t Ju n e  30 1911, $20,673,000, an d  notes for am o u n ts  due M ass. E lce. Cos., $3 ,115,000.

_ D a te . R a te . O u tstand ing . D iv id en d s .Com m on s to ck , p a r  $ 1 0 0 1 ...............................  $14,293,100 ......................($ 1 4 ,2 9 3 ,1 0 0 ) ........................./P ref. stock , p ar $100 ( $ 2 0 ,- 1 ____  4 J - J  20.557.400 J a n . '1 2 ,2 %557,400) 4 %  c u m .................. JCoupon notes, $5,000,000,1 1910 4 M g J - J  3 ,700,000 J u ly  11913  red a t  103 M a n y  In t d a tc l ln te r e s t  a t  Old Colony T ru s t C o., Bos- ($ 1 ,0 0 0 )-------------------------c*J to n , T rustee .
Of th e  coupon  notes of 1910, $3,500,000 were Issued to  re tire  prio r n otes.T hey  a re  secured  by deposit of 105,680 shares of B ay S ta te  S t. R y . com m on Stock. V. 89, p . 1597; V. 90, p . 167.
R E P O R T .— R ep o rt fo r th e  y ea r end ing  S ep t. 30 1911 (sec “ C liron.” D ec. 9 1911, p . 1597), shows rece ip ts  from  d lvs., $481,244; from  In t. on no tes, A c., $162,084; to ta l . $643,328; expenses, $20,167; In t., $166,500‘ d lv s ., $822,296; deficit, $365,635; p rev ious su rp lu s, $3,015,925; to ta l’sur- p lus, $2,650,290.
C O N SO L ID A T E D  INCOM E ACCOUNT O F C O N TR O L L ED  COS. 

F iscal y ear w as changed  In 1911 to  end Ju n e  30, a n d  rep o rt for 1910-11 Is for 12 m os. end . Ju n e  30; figures for p rev ious years a re  for 12 .mos. end . S ep t. 30:
1910-11. 1909-10. 1908-09. 1907-08.E a r n in g s .............................$8,881,521 $8,560,949 $8,052,356 $7,809,010E xpenses ........................... 5,557,304 5,360,295 5,148,397 5,001,517

N et earn ing s................. $3,324,217 $3,200,654 $2,903,959 $2,807,493C h a rg e s ...............................  1,838,579 1,792,937 1,778,129 1,784,438
D ivisible incom e.......... $1,485,638 $1,407,717 $1,125,830 $1,023,055D iv id e n d s ..........................  1,169,090 1,130,561 1,000,464 880,773
B alance . . . .................... $316,548 $277,156 $125,366 $142,282
D IV ID E N D S .— F irst d lv . on p ref. s tock , 2 % , w as paid  Dec. 1 1899; also 2%  Ju n e  1 1900. D lv . period  th en  changed  to  J A J  a n d  2 1-3%  paid  J a n . 1901; Ju ly  1901, 2 % ; In 1902, 4 % ; In 1903, 4 % ; In 1904, 4 % . T he J a n . 1905 d iv idend was passed an d  none paid  un til J a n . 1909, w hen 1% paid; Ju ly , 1 M % . See V. 79. p . 2642, 2456; V. 85. p . 1646; V. 87, p. 1420, a n d  V. 89, p . 1597. In  1910, 3 % % . In  1911, 4 % . In  1912, J a i l . ,  2 % . See above for p ay m en t of accrued  d lv s . of 1 7 H % .
P L A N T .— T he s tre e t railw ays con tro lled  own 882.5 miles of trac k  and  own and  lease 950.2 miles of track ; ope ra te  935.2 miles; own an d  o pera te  2,025 cars, of which 947 a re  closed an d  1,078 open cars . Pow er cap ac ity , 45 engines, 39,075 h .p ., an d  48 gen era to rs , 26,680 k .w .; 9 tu rb in es ,17,800 h .p . and  12,000 k .w .
O F F IC E R S .— P res ., G ordon A bbo tt; V .-P ., C harles E . C ottlng; Sec., E v e re tt  W . B u rd e tt; T re a s ., J .  I I .  G oodspeed: G en. M gr., P . F . Sullivan; Gen. A ud itor, I I . H . R ead . E xecu tive  C om m ittee: Philip  D exter, C hairm an; G ordon A b b o tt,C h arles  F rancis A dam s 2d, Galen L. S tone , Percy P a rk e r, Philip  L . S alto n sta ll an d  Charles E . C ottlng . Office, 84 S ta te  S t., B oston. V. 88. p. 883, 1437, 1560; V. 89, p . 163, 348, 1411, 1483, 1G40. 1597; V. 90, p . 54, 167, 1425, 1491; V. 91, p . 1254, 1328, 1570, 1574, 1767 V. 92, p . 118, 1181. 1500; V. 93. p . 105, 1462, 1597, 1787; V. 94, p . 68.
(1) BAY S tate  S tree t R y .— A n electric  ro a d .— (See M a p  on page 15.) 
O R G A N IZ A T IO N .—T his was th e  L ynn A B oston R R . (Incorp . In Mass. A pril 6 1859), b u t on Ju ly  23 1901 nam e changed to B oston A N orthern  S t. R y. and  on A ug. 8 1911 nam e was again  changed  to p resen t title . T he following com panies have  been absorbed  from  tim e to  tim e . T he la te s t  of these  abso rp tions w as In Ju n e  1911, w hen th e  B os. A N or. to ok  over th e  Old Colony and  Issued 7,767 shares of p ref. and  80,041 shares of com . in exchange for like a m o u n t of O ld Col. S tre e t R y . s tock .

B everly  A D anvers B oston M ilton A B rock ton . B ra in tree  A W eym ou th .B rldgcw . W h itm an  A R ock land . B rockton  B rldgcw . A T au n to n . B rockton  A E as t B ridgew ater. D igh ton  S om erset A Sw ansea. E as t S ide B rockton  A H olbrook . G eorgetow n R ow ley A Ipsw ich . Globe S tree t R y.G loucester A R ock po rt. G loucester S tre e t R y.H an o ver S tree t R y.H averh ill A A ndover.H lngham  S tre e t R y .L aw rence A R eading .Lowell A B oston.Lowell L aw rence A H averh ill. Lowell A S ub u rban  M iddleton A D anvers.

M ystic V alley.N eedham  A B oston.New B edford M lddleb. A B rockton N orfolk C entral.N orfolk S ub u rban .N orth  W oburn .Old Colony S tree t R y .P rov idence A T au n to n .Q uincy A B oston.R ead ing  A Lowell.R ead ing  W akefield A Lynfield. R ockland  A A blng ton .R ockport S tree t R y.Salem  A W akefield.S ou th  Shore A B oston.T au n to n  A B rockton .T au n to n  S tre e t R y.W akefield A S toncham .W est R ox b ury  A R oslindalo.W h itm an  S tre e t R y .W oburn  A R eading .
In  1907 o b ta ined  perm ission to  do  a  fre igh t business In a  m ajo rity  of th e  tow ns along Its lines. In  S ep t. 1911 Mass. R R . Com m ission g ran ted  au th o rity  to ca rry  coal In car-load lo ts o r less. In D racu t, M ethuen , M iddleton and  N orth  A ndover.
Lease.— In  1903 th e  B oston E lev ated  R y . leased all of th e  tra c k  of th e  form er Old Colony S tree t R y . (now a p a r t  of the B ay S ta te  S t. R y.) In th e  c ity  of B oston for 99 years. T he lease p rov ides for th e  p ay m en t of all tax es  an d  also 6>^% on rep lacem en t value  (appraised  a t  $353,979, less th e  ren ta l of ce rta in  sh o rt pieces of trac k  app ra ised  a t  $13,866) of p ro p e rty  leased as  of d a te  F eb . 16 1903, a n d  4%  on all add ition s  a n d  b e tte rm e n ts .
STOCK AND BONDS—Stock com m on (pa r $100)__1st pref ($1 0 0 )..........................6% cu m ................. - - .............Bos A N or ref m tge , $15,000,-

D ate . In te res t. O utstand ing . L as t d lv . ,A c...............................  $19,047,300 Sec te x t .t -----  F-A 2.088,600 F e b .’12, 3%
, 1904 4 g J - J  6.880,000 J u ly  1 1954000, gold (51,000)--------- c * / I n t .  a t  A m erican T ru s t Co., B oston. T ru s tee .L ynn A B oston 1st m tge , g .)  1894 5 g J -D  3 ,723,000 Dec 1 1924$5,379,000 ($1.000)------o M In t. a t  Old Colony T r. C o., B oston. T ru stee .G R  A I 1st m tge  ($1,000),) 1900 5 g J-D  180,000 Juno  1 1920$180,000, gold ........................ / In te re s t  a t  C ity  T ru s t Co., B oston, T ru s tee .~ ~  ‘ ‘ ------  5 35,000 Mch 1 19196 A -0  405,000 A pril 1 1917H G A D 1st m tg e .......... ............. 1899Coupon no tes, $405,000---------  1897P lain  bonds secured by Lynn A B oston m tge of 1894—L ynn  A B oston, d eb ______  1892G loucester Es’x A Bev 1st M ,\ 1896 5 M-S 5 g J-D 186.000 Mch 1 1912125.000 Dec 1 1916$125,000 ($1,000). g o ld .c* ) In te re s t a t  A m cr. T r . C o., B osto n . T ru s tee  W akefield A S toncham  1st) 1895 5 g M-S 150,000 Mch 1 1915m tg e . $150,000, gold____c)T he la st Issue Is redeem able a t  105. I n t .  a t  A m . T ru s t Co., B oston, T ru s . T he M ystic V alley S t. R y . has o u t $60,000 gold 5s, duo J a n . 1 1919. T he R ock po rt S t. R y . has o u ts tan d in g  $12,500 6 % coupon notes d u e O c t. 15 1916, in te re s t payab le  A pril and  O ctober,T he G loucester A R ockport has o u ts tan d in g  $10,000 6 %  coupon notes d a te d  F eb . 1 1895 a n d  d ue  F eb . 1 1915.

Lowell  L aw ren c e  & H averh i l l .
B O N D S— D ate. In terest. O utstand ing . M a tu r ity .Lowell L aw rence A H averh ill] 1893 5 g J-D  $830,000 Ju n e  1 19231 st m tg e , $1,900,000, go ld ,)S ubJ. to  call for th e  s ink , fund  a t  105 A In t.$1,000 ................................. c*J In t . a t  A m er. T ru s t Co., T ru s tee , B oston.People’s S t R y . W est New ] 1898 5 J - J  64,000 J a n  1 1928b u ry . Mass, 1st m o rtg ag e )In te re s t a t  S ta te  S tree t T ru s t C o., B oston.b o nd s ,  a s s u m e d ....................... J

O L D  C O LONY S T R E E T  R Y .  S E C U R I T I E S .
BO N D S—  D ate . In te res t. O u tstand ing . M a tu r ity .R e t  M, $10,000,000. gold) 1904 4 g J - J  $5,157,000 Ju ly  1 19 5 4($ 1 ,0 0 0 ) .......................... - -c * j In t .  a t  Old C olony T r. C o., B oston. T ru s tee .— ..................................~  089.000 O ct 1 1924callable  a t  105 A Jn t.100.000 Ju ly  1 1919 B oston, T ru s tee .200.000 A ug 1 1917

B rockton  (Consol) S t R y l s t l  1894 5 g A-Om tge $750,000 go ld ..........- , / l n t .  a t  S ta te  T r. CoBoston M ilton A B rockton 1st m tg  bonds, $100,000._ Br’c k t’n  B ridgew ater A T aun  Is tM .g , $200,000($1,000)c* Brock A E  B ridgew ater 1stM, g. $30,000...........................T au n ton  A B rockton  1st m ortgage , $100,000---------

1899 5 J - JIn t . a t  In te r ’l T r . C o.,1897 5 g F-A  _________  .In t . a t  A m . T r. C o., B oston, T ru stee .1898 5 g F-A  30,000 F eb  1 1918In t . a t  A m . T r. C o., B oston, T ru s tee .1897 5 F-A 100,000 A ug 1 1917In t .  a t  S ta te  S t. T r . C o., B oston. T ru s tee .
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B O N D S— D ate. Interest. Outstanding. M a tu r ity .N B edford M’dleboroA B rockl 1000 5 g J - J  5325,000 J a n  110 2 01st M ,5325.000(31,000), g J l n t .  a t  A m . T r. C o., B oston . T ru stee .B ra in tree  m o r tg a g e ..................J 1804 6 J - J  35,000 Ju ly  25 1014IS ta te  S t. T ru s t C o., B oston. T ru stee .Of th e  510,000,000 Old Colony S t. R y . ref. m tg e ., 53.060,000 a re  reserved  fo r prio r Hens. R em ain ing  oonds can only  be Issued for 50% of cost of add itions A im p ro v ’ts . These bonds a re  n o t su b jec t to  call. V. 93, p . 1784. 

Globe S tree t R ailw ay  S ecu rities.D ate. Interest. O utstanding. M a tu rity  1st M. 5 750 ,000 ,gold , 51,0001 1892 5 g A-O 5750,000 A pril 1 1912each , red  a t  105 and  ln t_ c * JIn te re s t a t  C ity  T ru s t C o., B oston, T rustee .D ebentures, g (51 .000)------cf 1892 5 g J -J  550,000 Ju ly  1 1912l i n t ,  a t  New Y ork T ru s t C o., New Y ork. D lghton Som erset A Swan] 189G 5 g J-D  78,000 Dec 119158 red l i n t .  a t  In te rn a tio n a l T ru s t Co., B oston, T r.10o (51.000)----------------------J S ink ing  fund Is $3,000 a  year.T aun ton  S t R y 1st M................f 1894 5 J - J  350,000 J a n  11914Do D e b e n tu re s ................( 1894 5 M-S 200,000 Mch 1 1914I In t .o n  T au n to n  S tre e t R y . bonds p ay a b le a t _  . I A m . T ru s t C o., m ortgage  tru s te e , B oston.P rov . A T au n to n  S t R y 1st g \  1898 5 g M-S 150,000 .Sept 1 1918($1,000), a u th o r’d $200,00 J A m erican T ru s t C o., B oston, T rustee .
South Shore & B oston S t. R ailw ay  Securities.Date. Interest. Outstanding. M a tu rity  Bonds. 1st M ($1,000), go ld .l 1899 5 F-A $335,000 A ug 1 191951,000,000 ..................... ...... j l n t .  a t  A m erican T ru s t C o., B oston, T rustee .B rain tree  A W eym outh  1st! 1897 5 g M-S 80,000 Mch 1 19 1 7M, gold, $80,000................... J l n t .  a t  In te rn a tio n a l T r . Co., B oston, T rusteeB ridgew ater W hit & Rook,! 1897 5 g M-N 85,000 N ov 1 19171st m tg , gold, $1,000 __ c* / In t . a t  A m erican T ru s t C o., B oston.R ockland & A b ln g to n , 1st m tg , $100,000, gold__ , 1895 6 g M-N 100,000 M ay 1 1915J ln t .  a t  Old Colony T r. C o., B oston, T rustee  
W est Roxbury & R oslindale  S t. R ailw ay  B onds.D ate. Interest. O ustandlng. M a tu r ity . 1st M. $150,000, g, S f  ($500),! 1896 5 g M-S $122,500 S ep t 11916red a t  1 0 3 ._ -----  _ c* JIn t. a t  In te rn a t. T ru s t C o.. B oston, T ru stee .N orfolk C entral 1st m tg .f  1898 5 g J - J  37,500 Ju ly  1 1918gold, $100,000........................ (S ubjec t to  call a fte r  Ju ly  1 1903 )l i n t ,  a t  In te rn a t . T ru s t C o., B oston, T ru s tee . Norfolk S ub u rban , 1st m ort-l 1894 5 J  J  40,000 Ju ly  1 1914g a g e ....... ............................—  j l n t .  a t  In te rn a t . T r . C o., B oston, T ru s tee .stock  and Hands. — By th e  term s of purchase  of O ld Colony by Bos. A N or. th e  pref. stockholders of bo th  com panies become 1st pref. stockholders of th e  B ay S ta te  S t. R y . P ref. s tock  Is su b jec t to  call a t  120. Of th e  $15,000,000 Bos. A N or. bonds, $5,652,000 arc reserved to re tire  p rio r liens. R em aining bonds can bo Issued only  for 50%  of cost of add itions and  Im provem ents. These bonds have  no sink . fd . and  a re  n o t sub), to  call. V. 93, p . 1784. Of th e  $5,379,000 1st M. bonds of th e  L ynn  A B oston R R ., $1,300,000 have  been canceled , a n d  th e  unissued balance  Is to  be used to ta k e  u p  o the r bonds.

D IV ID E N D S .— On com . from  1880 to O ct. 1899, in c l.,8 %  y early ; In 1900, 7% ; In 1901, 0% ; In 1902, 6% ; In 1903, 5% : In 1904, 2 ^ % ;  In 1905 2 % ; 1906 to 1910, lnc l., 5% per a n n u m . In  Ju n e  1911, on Bos. A N or., 2% ; on Old Colony, 3 % .
R O A D .— Sec descrip tion  u n d e r M ass. E lec . Cos. above.E A R N IN G S .— Of com bined properties for y ea r end ing  Juno  30 1911, gross, $8,705,221; n e t, a fte r  taxes , $2 ,752,383; In te rest a n d  ren ts , $1,110,690; su rp lus, $1,035,693.O F F IC E R S .—  P res., P a trick  F . S u lliv an , Lowell; T reas., C. R . Rockwell V. 84. p . 095: V. 80, p. 720, 1223; V. 88, p . 748, 1430; V. 02, p . 117, 593, 059; V. 93, p. 104, 285, 1724, 1784.
(a) Boston & Chelsea Street Ry.— Owns 4.379 m iles of trac k . Leased to  L ynn A Boston S tree t R y . Co. a t  57,260 per ann u m , equal to  6 % on 5121,000 stock , payable  A AO.
(b) Boston & Revere Electric Street Ry.
O R G A N IZ A T IO N .— Inco rpo ra ted  Ju n e  24 1889. Leased from  J u ly  11895 for 09 years to L vnn  A B oston (now B ay S ta te  S t. R y .). which guarantees Interest on th e  $50,000 intgo. of 1008 and  div idends on $50,000 stock  from  Ju ly  1 1898 a t  5% per ann u m .
STOCK AND B O N D S— D a te .  I n te r e s t .  O u ts ta n d in g .  M a t u r i t y .Stock (par 5100) ................... - .............. 5 J - J  $50,000 Sec te x t.Host. A R evere Elec S t R y l  1908 5 g M-S 50,000 S ep t 1 1928550,000 gold ($1,000) — c* J ln t .  a t  A m cr. T ru s t C o., B oston, tru s tee . B onds.— No sinking fun d , b u t bonds m ay  be called on  a n y  In terest dato  on six weeks’ notice.R O A D .— T ota l tra c k , 3.808 m iles.
(c) East Middlesex Street Ry.
O R G A N IZ A T IO N .— Owns 19.394 miles of track . Leased M ay 1 1893 to  L ynn  A Boston (now B ay S ta te  S t. R y.) for 99 years a t  a  ren ta l till May 1 1896 of $18,000 yearly  in add ition  to fixed charges; then  till May 1 1901 $24,000 yearly ; and  for rem ainder of lease $30,000 y early . E igh t per c en t d iv idends had  been paid , b u t on May 1 1901 were Increased to  10% .O utstanding. M a tu rity . $297,700 See te x t.120.000 S ep t 1 1918100.000 J a n  1 1922

STOCK AND B O N D S— Date. Interest.Stock ($100) $300,000 ..........................  10P lain  bonds, ln t. gu. (en d )  1898 5 M-SRefd bonds, in t. gu . ( e n d ) . - .  1902 4 J - JIn te res t a t  S ta te  N ational B ank , B oston.T he lessee In th e  lease agreed to  s tam p  bo th  Issues of th e  bonds w ith  a  g u a ra n ty  of th e  In te rest— principal Is n o t g u a ra n te ed .— V .67, p . 482. 
id) N ashua Street R ailw ay .— T rolley .O R G A N IZ A T IO N .— Inco rpo ra ted  A ug. 14 1885. On J u ly  1 1900 w asleased to th e  Lowell A S ub u rban  for 99 years, and  lease now runs to llav  S ta te  S t. R y.R en ta l.— D ividends arc  payab le  J a n . and  Ju ly  a t  th e  ra te  of 4 % In 1901 5 % In 1902 and  0 % for th e  rem ain ing  98 years of lease.STO CK, BON DS, A c.—  Date. Interest. O utst'd’g. D lv .& m aturityS tock . $325,000 (par $100)........................................  $325,000 Sec te x t .F irs t m ortgage, $150,0001 1901 4 g A-O 150,000 O ct 1 1931($1,000), g o ld ................... c * J In t. a t  Old Colony T r. C o.. B oston, T ru s tee .B onds.— E ntire  Issue m ay  be called a t  105 and  accrued  In terest.R O A D .— O perates 15.68 m iles of trac k .
(e) VVinnlslmmet (Street) R R .O R G A N IZ A T IO N .— Owns 2.187 miles of tra c k . Leased to  th e  L ynn A Boston for 999 years from  1880 a t  $3,000 per a n n u m . C ap ital stock  Is 5 5 0 ,000 p ar $50. D ividends In 1894 to  1910 Inclusive 6% per annum .
(/) N ewport & Fall River Street R y .O R G A N IZA TIO N  .—O rganized Ja n . 1898. Ju ly  1 1900 consolidated  w ith N ew port S tree t R v. H as also consolidated  w ith  N ew port I llu m in a ting Co. E m braces 21.22 m . of trac k  In and  betw een N ew port and  Fall R iver; also electric  ligh ting . W as leased on Ju ly  1 1901 for 99 years to  th e  Old Colony S tree t R y. (since m erged In Boston A N orthern , now the B ay S ta te  S t. R y.) for a  ren ta l of 6%  per ann u m  and  In terest on bonds. T he Mass. E lcc . Com panies disposed of Its holdings In F eb . 1902.STO CK, B O N D S, ETC.—  D ate. Interest Outstanding. M a turity .S tock , p ar $100 ............................. j . j  $950,000 See te x t .N ew port A I*all R iver l s t l  1898 5 F-A 240,000 Aug 1 1018m o r tg a g e .......... - : - -  - - - - 1 A m erican T ru s t Co., B oston, T rustee .Consol m ortgage , $1,000,000,) 1904 4 H  J - J  573,000 Ju ly  11054  gold (5 1 ,0 0 0 )- .--  —  -c * A rf ln t .  a t  A m . T ru s t C o., B oston, T ru stee .N ew port Illu m ina ting  Co 2d7 ------ c g 63,500 O ct 1 1025
m ortgage , gold - - - - - - - - - - 1C entral T ru s t C o.. New Y ork, T rustee .B onds.— Of th e  $o73,00O consol, m tge . bonds o u t, $50,000 were held In trea su ry  of B ay S ta te  S t. R y . S ep t. 1 l o l l .  Of th e  unissued bonds, $304,000 a re  reserved to re tire  prior liens and  $123,000 for fu tu re  add itions a t  50% of cost. N ot redeem able. V. 70. p . 213, 501, 1462.E A R N IN G S of th e  Old Colony S t. R y . from  opera tion  of th e  N ew port A Fall R iver S t. R y. for y ear end ing  Ju n e  30 1011 were: Gross, $342,490; n e t, $180,346; charges, $49,610; su rp lus, $130,730.
BOSTON & W O R C E ST E R  E L E C T R IC  C O M P A N IE S . 
O R G A N IZ A T IO N .—-This Is a  v o lu n tary  association  organized u nd er a t ru s t  agreem ent d a ted  Dec. 29 1902. I ts  p ro p e rty  consists of the en tire  corn, stock and  5300.000 "n o te s  p ay ab le”  of th e  Boston A W orcester S tree t Ry I t  has Issued 33.936 4 %  cum u la tiv e  preferred  shares and  34,614 com mon shares, no p ar value; b u t In case of liqu idation  p referred  shares receive 5 10 0  each before th e  p artic ip a tio n  of com m on. In  J a n . 1905 was listed  on Bos ton  S tock E xchange. S tock w as Increased to  p re se n t a m o u n t by th e  Issue In Ju ly  1906 of 6.000 shares com m on and  6,000 p re f ., which was offered to  shareholders a t  5105 for a  block of 5100 pref. plus 5100 com .

R E P O R T .— F o r y ea r to  Ju n e  30 1911, d iv idends received from  B. A W . S t. R y . stock , none; m iscellaneous incom e, $20,239; to ta l Income, $20,239; expenses, 51,829; In t . on 3-year notes, $15,855; su rp lus, $2,555.D IV ID E N D S .— F irs t d iv . on p re f. stock , $2, paid  J u ly  1 1904; $2 J a n . 1905 a n d  $2 J u ly  1 1905; in 1906, $4; In 1907, $4; in 1908, $4; In 1909, $2; In 1910, J a n . ,  $ 1 ; none to  J a n . 1912, w hen $1 was paid .O F F IC E R S . P res .. W illiam  M. B utle r; V .-P ., A . E . Childs; Sec. A T reas., George A . B u tm an . V . 87, p . 96, 165, 1532, 1604. 1660; V. 89, p . 1662; V. 90, p . 1074; V . 91, p . 1764; V. 93. p . 795, 1018. 1667.
(1) Boston & Worcester Street R y .— T rolley .
O R G A N IZA TIO N .— Incorpo rated  In M assachusetts on N ov. 16 1901.Franchise  p erp e tu a l. Owns th e  F ram ingham  U nion S tree t R y ., F ram ingham  S outh  borough A M arlborough S tree t R y . and  th e  M arlborough A F ram ingham  S t. R y . In  March 1907 M ass. R R . Com mission g ran ted  r ig h t to  do an  express and  fre igh t business over en tire  line.In  M ch. 1910 M ass. R R . C om m , sanctioned  an  Issue of $350,000 bonds for im p ro vem en ts  a n d  refunding . V. 89, p . 1346; V. 90. p . 625, 770. On F eb . 21 1911 M ass. R R . Com m . a u th . an  Issue of $397,200 6%  cum . ($100) vre f. s tock  (au th . by  stockholders F eb . 2 1911), of which $297,000 w as used to  re tire  like a m o u n t of com . issued In 1910 (V. 90, p . 625) an d  rem ainder £$97,000 issued) to  be used to  fu n d  floating  d eb t. V. 92, p . 394, 525, 659,
F ares .— In  1909 single fare  u n it  raised  from  5c. to  6c.
STOCK AND BONDS—  D ate. Interest. O utstanding. M a tu rity .

S t0 ?k4.£9,m <5100)---------------- -------------------52.025.000 D e c ’l l .  1%P ref, $397,200 ($100) 6% c u m . ____ M-S 394.000 S e p t’l l ,  3%Bo*8L & l8 t m °rtgag e .$ 2 .-l 1903 4H g F-A  2,260,000 A ug 1 1923500,000, gold ($ 1,0 0 0 ) . .c* J In te res t a t  A m erican T ru s t C o., B os., T ru i-F ram  So A Marl 1st m t g ____f ____  5 00,000 J a n  1 1919- T . , ,  „  l In te re s t a t  A m erican T ru s t C o., B os., T ru s.N otes payab le  S ep t. 1 1911_____ . . .  .  *300.000* All held by B . A W .E lectric  Cos. ................. ..
D ividends. On pref. 3%  sem l-ann . since issued. On com . p aid  3%19o4 ; also 3% sem l-ann . u n til D ec. 1908, w hen 1 w as p a id . In  1909, Ju n e , 1 Yi% \ in  1910, J a n . ,  1M % ; In 1911, D ec., 1% .

„ „ P I1PO H T ~ F ? r y ea r end ing  Ju n e  30 1911, gross. $015,G87; n e t, $259.832; In te res t and  taxes, $165,365; su rp lu s. $94,467.
R O A D .— Owns and  o pera tes  82 m iles of trac k , a considerable  portion  over p riv a te  rig h t of w ay . betw een  Boston and  W o rcester, Including an  ex tension to N atick . R alls, 75-lb. H as 79 cars.
O F F IC E R S .— P res.. W illiam  M. B utler; V .-P ., A. E . Childs; Sec. and  T reas., Geo. A . B u tm an .— V. 86, p . 601; V. 87, p . 1418 ,1660 ; V. 89. p 222. 1340, 1662; V . 90, p . 625, 770; V. 91, p . 869, 1628; V. 92, p . 394, 525, 659, 724.
P U B L I C  S E R V IC E  IN V E S T M E N T  CO.
O R G A N IZ A T IO N , Ac.— O rganized In M aine to  ho ld  a n d  to  deal In stocks, bonds, notes and  o th e r securities. S tock  $2,000,000 6% (Q .-F  ) cum . pref. (par $100), all o u t. redeem able a t  op tion  of com pany  a t  1 1 5 , and  $2,000,000 com m on (par $100) all o u t (no bonds).Owns th e  following securities; $350,000 Jacksonv ille  T ra c . com .; 5750,000 P ac . C oast Pow . com .: $100,000 C olum bus (Ga.) E lcc. p ref;. $92,400 T am p a  E lec, stock ; $100,000 H oughton  C ounty  T rac . com .; $150,000 G alv .-IIous. E lcc. Co. com .; $350,000 N or. T ex . T rac . com .; $63,400 S ea ttle  E lec, com .; $100,000 El Paso E lec, com .; $612,500 M inn. G en. E lec , com . and  $500,000 H oughton  C ounty  E lcc. L t. com . Sec s ta te m e n t of these  com panies (excep t la st two) on su bsequ en t pages.S tone  A W ebste r offered th e  stock  In M arch 1909 In blocks of 10 shares of p referred  and  4 shares of com mon for $950. V. 89, p . 103.
Dividends.— On p ref. 1 q u a r . since A ug. 1909 to  and  Including F eb . 11912. On com ., 1st d iv .— 1 V i% —  F eb . 1 1910; A ug .. 1 H % .  In  1911, F e b ., 1 H % ; A ug., l H % . In  1912, F eb ., 1 Y>%.
D IR E C T O R S .— H en ry  G. Bradlce, Russell R obb , C has. A. S tone , E dw in  S. W ebster. E lio t W adsw orth  (P re s .)— V. 80. p . 103; V. 90, p . 628V . 92, p . 463.

BOWLING GREEN OHIO.
L A K E  E R I E  B O W L IN G  G R E E N  & N A P O L E O N  R Y . — A  tro l ley  ro a d .
Receivership .— In te re s t on bonds hav in g  been d efau lted  M ay 1 1911, Ju dg e  K lllits in Federal C ourt a t  Toledo on M ay 2 1911 a pp o in ted  A . E . R oycc and  B. O. H ard ing  of Bowling G reen, receivers. V. 92. p . 1243 On Dec. 18 1910 Ju dg e  K lllits  ordered a rc-lssue of $75,000 receiver’s ctfs* ($50,000 o u t) , o rig inally  p u t o u t several m os. p revious for Im p rov ’ts . V. 93, p . 1780, 790. R eceivers have paid  in t .  due M ay 1 1911. I n t .  due N ov. 1 1911 Is u n p a id . V . 94, p . 207. In  J a n . 1912 a  s tockho lders’ com m ittee  w as a rran g in g  for reo rgan iza tion .
O R G A N IZ A T IO N .— Inco rpo ra ted  in Ohio In 1902.
STOCK AND BO N D S— D ate. Interest. O utstanding. M a tu rity .C om m on, $750,000, ($ 1 0 0 ) ...................................... $428,400P ref, $250,000, ($100)6 % n -c ...................................  250.000 ____1st M, $1,000,000, gold ($500] 1903 5 g M-N 353,500 N ov 1 ,1 9 3 3and  $1 ,000 )------------------c * j ln t .  a t  U nion T r. C o., D e tro it, T ru s tee .R ec’vs’ certfs  $75,000 ($ 1,000) 1911 0 q u a r . 50,000 Dec 1 9 1 3
B onds.— $570,500 bonds a rc  reserved for ex tensions a t  $17,000 p er m ile and  $70,000 in com p an y ’s trea su ry . No sink ing  fund a n d  bonds a rc  n o t su b jec t to  call. I n t .  on receiver’s c tfs . is payable  in  Bowling G reen.
E A R N IN G S .— F or y ear end ing  Dec. 31 1910, $60,179; n e t, $15,764
R O A D .— O perates 25 miles of track  betw een T on to gan y , O ., a n d  W ood- vlllc. S tan d a rd  gauge, 60-lb. T  rail. C onnects a t  T o n to gan v  w ith  Ohio E lcc. R y . a t  Bow ling Green w ith  Toledo Bow ling Green A S ou thern  T rac tio n  Co., a t  Pem berville  w ith  Toledo F osto rla  A F ind lay  R y . an d  a t  W oodvlllc w ith  L ake Shore E lec. R y . F urn ishes e lectric  ligh t a n d  pow er a t  Bowling G reen, as well as h o t-w ate r hea ting .
O F F IC E R S .— P res ., R o b t. P lace; V .-P . and  G en. M gr., E . IT. Mc- K nlgh t; Noe., IT. G I lan k ey : T reas., B . C. H ard ing .— V . 92, p . 1243; V . 93, p . 790, 1780; V . 94, p . 207.

BRATTLEBORO, VT.
T W I N  S T A T E  GAS & E L E C T R IC  CO.
()H G A \IZ A T IO N .— Inco rpo ra ted  In C onnecticu t on A ue. 28 1808 a n d  acqu ired  tlie  U rattlcbo ro  S tre e t R y .. the B ra ttiebo ro  Gas I.lirht C o., th e  Dover Gas I.lirht Co. (V. 83. p . 562). th e  B cnn ln iaon  E lectric  Co. an d  th eControl Is held  by th e  N ational L ig h t,H ooslck Falls Illum inating 

H eat A P ow er Co.
STO C K  A N D  B O N D S —  D ate . In te res t. O utstand ing  M a tu r ity .

C om m on, $1,500,000 , ($ 1 0 0 ) .................................. $1,250,000
Preferred, 5250,000 ($ 1 0 0 )_________  ________  250,000
1st and ref M, $1 ,500,000 , g l 1906 4 Y  g A -O  905,000 O c t ’ "l’ i926

($500 and $ 1 .0 0 0 ).......... _cM  Iu t. at K nickerbocker T r. C o ., N .Y ..  Trustee
D over Gas Light con  m ort-l 1905 5 150,000 Sept 1 1925

gage, $500,000 ....................... /U n ion  Safe D ep . A T rust C o ., Trustee
U nited Gas A E lec, m ortg a ge .! 1897    250,000 Sept. 1 »17

$250,000...................................../U n io n  Safe D ep . A Trust C o ., Trustee.
B rattieboro Gas L Co m tg ____  1903 5 73,000 Feb 2 1923Hooslck Falls Illum inating C o l ........  .................... 75 ,500 1935

$15 0 ,00 0 ...................................../K n ick erb ock er  Trust C o ., N . Y . ,  T rustee.
H ooslck  Falls E lectric C o l ................................ 65,000 1930

$ 75 ,000 ................. ..................... /O ld  C olony T rust C o ., B oston , Trustee.
Bennington  W ater P ow er A l ..........................  64,000 1924

A L ight Co $100,000_____ /A m erica n  Loan A T rust C o ., Trustee.
B ennington W ater P ow er A l ....................................  12.500 1929

L ight Co $30 ,000................. /O ld  C olony Trust C o ., B oston , T rustee.
Bennington  E lectric Co $ 1 7 5 ,-1 ............................   98,500 1935

000 ....................................... ......./K n ick erb ock er  T rust C o .. N . Y . ,  T rustee.
B o n d s .— O f the $1,500,000 new bonds. $473,000 are reserved for  prior 

liens and $62,000 for acquisitions, extensions and Im provem en ts. N o 
sinking fund and bonds are n ot sub ject to  ca ll.

E A R N IN G S .— For ca l. year 1910, gross. $310,200: net. a fter taxee 
$146,393: in t ., $70,726; surplus, $69 ,667 . In  1909, gross. $302,732; net, 
after taxes, $137,626.

R O A D .— O perates 5 miles o f  track In B rattieboro . In add ition  to  gaa and 
e lectric-ligh t plants In B rattieboro and B en nin gton , V t . ,  H ooslck  Falls, 
N . Y . ,  and D over. N . H .

O F F IC E R S .— Pres., I . L . M eloon ; V lce -P res ., W m . C. P ra tt; Sec. and 
T reas., John F . R eilly .— V . 83 , p . 499.
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JAN., 1912. J ELECTRIC RAILWAYS 19

D ividends. S urp lus . $30.000 $13,81020,250 23,260

B R I S T O L , C O N N .
BRISTO L & P L A IN V IL L E  TRAM W AY CO,— A tro lley  ro a d . Also furn ishes electric ligh t, gas, steam  h ea t a n d  pow er.O R G A N IZ A T IO N .— O rganized S ep t. 21 1893. A gas p lan t w as com p leted  In 1906. Franchises p erp e tu a l. In  A ug. 1906 a  m ajo rity  of stock  was pooled for 5 years . In  A ug. 1911 pool w as renew ed for 5 years m ore.In  A ugust 1908 a  stock  d iv idend  of 50% w as dec la red , Increasing o u tstan d ing  am o u n t to  $375,000. V. 87. p . 96. 414STOCK AND RON DS— Date. Interest. O utstanding. M a tu r ity .S tock . $1,000 000 ($100)_____ . . . .  _______  $375.000 1910-11.8%

1 s t  m ortgage  $600,000. gold f 1905 4 f e g M - N  475.000 N ov 11945  ($500 a n d  $1,000)------------ ( In te re s t  a t  B risto l N ational R ank , B risto l.(T reasu rer of S ta te  of C onnecticu t, T ru stee . R onds .— A re su b jec t to  call a fte r  5 years a t  102; a fte r  10 years a t  p ar. E A R N IN G S .— F or y ears  end ing  Ju n e  30.H allw ay H allw ay Gas & Elec. Interest Year—  Gross. N et. L tg .,N e t. & Taxes.1 9 1 1 .............$99,052 $34,308 $38,016 $28,5141910   96,869 40,857 35,045 26,392R O A D .— O perates abo u t IZ H  m llcsof trac k  laid w ith  56 and  60-lb. T  rall- from  B ristol to  P lalnv llle , w ith  branches to  Lake Com pouncc and  to T crryv ille. S tan d ard  gauge, 29 cars . 3 snow plows and  1 w ork car.O F F IC E R S . -  P res. Miles L . Peck; V .-P. N. E . Pierce* Sec. and  T re a s ., M. L . T iffany; Gen. M gr.. G. E . Cocklngs.— V. 81. p . 776; V .8 7 ,p . 96,414 .
B R IS T O L , V A .-T E N N .

ISRISTOL TRACTION CO.
O R G A N IZ A T IO N .—-Incorp . In V irginia . W as form erly  th e  B ristol Belt Lino R y . Co. b u t on  S ep t. 7 1011 (lied a  certifica te  changing  nam e to  above t itle , an d  Increased a u th . stock  from  *100,000 to  *0 0 0 ,0 0 0 , an d  p a r  of shares from  *50 to  *100. V. 93, p . 1323. Owns en tire  stock  of th e  U olston  Valley R y ., a  narrow -gauge steam  road .
STO CK  AND BON DS- Dale. Interest, o utstand ing. M a tur U-s to c k  *300,000 (S 1 0 0 ).................... - ----------- *135,000 __________M ortgage *300,000 (*1,000)1 1011 5 A-O 1 17,000 ________  _callable  a t  105........................JU . S . T ru s t C o., W ash ing ton , D . C ., tru s te e ,
R O A D . O poratos 0 mllos s tan d ard -gau ge  electric line In B ristol and  11.09 miles narrow -gauge steam  road  betw een B ristol a n d  Big Creek P a rk , on the U olston Itlver. 14 m oto r cars , 2 locom otives, 4 passenger a n d  12 fre ig h t cars.O F F IC E R S . P res ., B. I,. D ulaney; V .-P . A: (Jen, M gr., F rcd lD ulanoy; Sec. A T re a s ., N. D . B uchanan  J r .  V. 03, p . 1323.

B R O O K L Y N , N . Y .
BROOKLYN R A P ID  TRA N SIT— (See M a p , page 18). 
O R G A N IZ A T IO N .— O rganized Ja n . 18 1896, per p lan  In “ C hronicle ,” V. CO, p. 1145, to  succeed to  th e  p ro p e rty  of th e  old Long Island  T rac tion  C om pany foreclosed, synd ica te  headed  by  th e  la te  cx-G overnor Flow er having th en  bought con tro l. Is n o t a  railroad  c o rp o ra tion , b u t w as o rganized under th e  Business C orporation  law  of New York to  hold th e  stocks and  bonds of railroad com panies an d  to  aid  In th e  con stru c tion  an d  e q u ip m en t of railroads. Franchises are perpe tua l.A S S E T S .—T he following Is a s ta te m e n t of th e  stocks and  bonds owned b y  th e  B rooklyn R ap id  T ran sit system  J a n . 1 1012.

StocksE n tire  cap ita l stock B rooklyn H eights R R . Co. (p a r)-------------  $200,000E n tire  cap ita l stot.k B kln . Q ’ns Co. & S ub u rban  R R . Co. (p a r ) .  2 ,000,000E n tire  stock  Sea Beach R y. Co., T' " r v a lu e ------------------------------  650,00084,997 shares o u t of 85,000 shares o l th e  c o m .stock  of th e  N assauE lectric  U R . Co., p a r_______ _____ _________________________  8,499,70063.670.75 shares o u t of 65,000 shares of th e  4 % cum u la tiv e  pref.stock  of N assau Elec. U R . C o., p a r __________ _____________  6,367,07547,854.85 shares o u t of 50,000 shares of th e  5 %  non-cum ulatlvepref. stock  of th e  B rooklyn Union E lcv . R R . Co., p a r ............  4,785,485125.300.31 shares o u t of 130,000 shares of th e  com m on stockof th e  B rooklyn U nion E levated  R R . Co., p a r ........................... 12,530.031E n tire  stock  of Coney Island  & G ravesend R y. C o., p a r ______  350,0001,462.28 shares B rooklyn R apid  T ran sit Co., p a r ..................... .. 146,228E n tire  cap ita l stock of d o u tn  Brooklyn R y. (p a r ) -------------------- 500,oOJ0,800 shares o u t of 10,000 of th e  A m erican R ailw ay  T raffic  Co.(owned by T ra n s it D evelopm ent C o.), p a r_________________  980',000E n tire  c ap ita l stock of th e  T ra n s it D evelopm ent Co., p a r ............. 500,000E n tire  stock of th e  C anarslc R R . Co. (owned by  th e  T ra n s itD evelopm ent C o.), p a r____________________________________  250,000500 shares of the Bridge O perating  C o., p a r_____ ________50 .0 0 0

„  . $37,808,519Bonds♦ 1st M* 5%  bonds B klyn . Queens Co. & S ub . R R . (p a r) ............... $2,000,0001st con. M Bklyn. Q’ns C o .& Sub. (owned by B klyn. H ’t s C o . ) . .  50,000 ♦ 1st m ortgage 5%  bonds Brooklyn C ity  R R . (p a r) ......................  1,627,000♦  R efunding gold m tgo. 4 % , B rooklyn C ity  R R ............................. 725,000♦  Gold 5 %  bonds Brooklyn Rapid T ra n s it ...........................................  30.000Ref m tg  4 %  bonds Brooklyn R apid  T ran sit C o..................... .........  14,930,000R ef m tg  4%  bonds B. I t. T . (owned by N assau E l. R R .)____  1,709.000Consol m tg  4%  bonds N assau Elec R R _________________________ 1,109,000Consol n a g . 4% bonds Sea Beach l ty . (owned by N assau Elec.H it . Go*) _______________   22,500
---------- $22,202,500• T he en tire  a m o u n t of B. Q. C. & S ub . R R . 1st 5s an d  B klyn . C ity  R R . 1st 5s; also $125,000 o u t of th e  $725,000 B . C. R I t .rc f . 4s held , and  $25,000 o u t of th e  $30,000 B. I t. T . gold 5s held , com pose g u a ra n ty  fund for perform ance of Brooklyn C ity I t l t .  C om pany’s lease.T he Brooklyn City HH. Co. Is held under a 999-year lease d ated  Feb. 14 1893. g uaran teeing  all fixed charges, o rgan iza tion  expenses, taxes and  10 % d iv idend  on $12 000,000 of s tock . T he lease Is nom inally  to  th e  Brooklyn H eights R R . Co., h u t th e  Brooklyn R apid  T ran sit Co. owns th e  en tire  c a p ita l stock  of th e  Brooklyn H eights Co In  1898 th e  H eights C om pany leased th e  Brooklyn Queens C ounty  & S uburban  R It . T he lease was renew ed y ea r by year, ren ta l being fixed charges, taxes and  organ ization  ex penses. On Ju ly  1 1901 the B. Q. C. ds S. began opera ting  sep ara te ly  again . On April 1 1899 th e  H eights C om pany tem p orarily  leased th e  N assau E lectric  R R . L ate r perm an en t leases were m ade, b u t on Ju n e  30 1904 p resum ably In consequence of a  decision (V. 79. p . 102) com pelling th e  Issuance of tran sfers , th e  lease of th e  N assau E lectric  R R . was canceled.T he Brooklyn H eights R R . In A pril 1899 leased for th e  period of 999 years th e  P rospec t P ark  & Coney Island R R . (see term s under th e  la tte r ) , the New York &, Coney Island H R . and  th e  P rospec t P ark  & S outh  Brooklyn R R ., b u t th e  leases of these com panies were assigned In M arch 1907 to S outh  B rooklyn R w y ., which had  been acquired  by purchase In F eb . 1902. V. 74, p. 479. T he S outh  B rooklyn R w y. owns th e  d oub le-track  road (1 H miles) extending  from  New York B ay , n ear 38th  S t., B rooklyn, to  38th S t . ,  n ea r 9 th  A vc., B kly n , and  In Ju n e  1907 Increased Its stock  from $150,000 to  $500,000.In  N ov. 1905 purchased a t  foreclosure for $262,000 th e  road of th e  B rooklyn & R ockaw ay Beach R R ., 3 M m iles, from  E ast New York to C anarsle, and  la te r  organized th e  Canarslc R R . Co., w ith  $250,000 cap ita l, to  opera te  th e  road . V. 82, p . 1155. T he en tire  stock  of th is com pany  Is owned by th e  T ra n s it D evelopm ent Co. T hrough  e levated  tra in  service from  th e  Br-.iKiw ay F erry  ad jo in ing  th e  W llllainsburgh Bridge, to  Canarslc w as Ins t i t u t 'd  Ju ly  30 1906. V. 83. p. 2 71; th rough  service over th e  bridge to D clancey  S t . ,  New Y ork, w as p u t In o pera tion  on S ep t. 16 1908, th e  connection  from Broadw ay E le v .to  Bridge s tru c tu re  having been com pleted.On May 21 1904 th e  Brooklyn H eights R ailroad  Co. signed an  ag reem en t w ith  th e  c ity  for opera tion  of trolley  cars over the new YVU llam sburg  Bridge. See V. 78. p . 2013, 2386. L a te r th e  B ridge O p e ra ting Do was form ed, w ith  $ 10 0 ,0 0 0  c ap ita l, to  o pera te  local service on  th e  b ridge. Sec V. 79, p. 626. T hrough  surface cars a re  opera ted  over bridge g.y B rooklyn H eights R R ., N assau Elec. R R . and  B’klyn Queens Co. & Sub 1 t o irrL,c? r*w  began to  cro^s th is  bridge In Nov. 1904. V .79 . n. 2081
1- .  p t * l5)?°  cable lino on M ontague S t. betw een  C ourt S t. and  W all S t. F erry  was replaced by tro lley .
r J IS iS io '} * ?  ? u*t A oatnst lirooklyn C ity  H Il.— On F eb . 25 1910 R eferee D Brooklyn H eights R R . Co. aga inst th e  Brooklyn C ity « V a la  1900, aw arded  Judgm ent for $ 1,740,258 princ ipal, w ith*} April 1 1894. Sec V. 70, p . 8 4 1 ; V. 80, p. 1174; V .90,.C ,ms taken  a n  appeal. V. 9 0 ,p. 625; V. 90,p .770.P en d ing  th e  app eal, B klyn. C ity  R y . In Ju ly  1910 reduced  Its d lv . to  2% 

I1!* ru.V“ nc(1 Qua r. an d  set aside In a  special fund  to  bo 
c laim 101V ° 91°Cp 1093CrS f n o t Usc<1 ,n  scttlcm cn t of B rooklyn H eigh ts  Co.

E xtensions .— On A pril 6 1910 app lied  to  P u b . Ser. C om m , an d  th e  B oard  of E stim ate  for perm ission to  use th e  proposed C anal S t. S ubw ay In M anh a t ta n , offering to  ru n  cars over th e  A lan ha ttan  B ridge th ro u gh  th e  proposed subw ay to W est S t . ,  M an h a ttan , for a  5-cent fare . A pplication  was also m ade to build to th e  B rooklyn end of th e  M an h a ttan  B ridge and  op- r a te  a  3-cent service over th e  bridge sim ilar to  arran gem en ts  now In effect on th e  B rooklyn an d  W illiam sburg bridges. V. 90, p . 976. On A pril 12 1910 th e  B rooklyn Union E lev . app lied  to  th e  P u b . Ser. Com m , to  o pera te  Its cars over th e  M an h attan  p a r t  of th e  bridge loop subw ay  from  th e  Alanh a t ta n  term inus of th e  W illiam sburg B ridge to  th e  B rooklyn B ridge. V. 90, p . 1044. In  Ju n e  1910 th e  Com m ission rejec ted  th e  term s of th e  com p an y ’s offer and  held  th a t  th e  y early  ren ta l should  be based on th e  basis of an  estim ated  cost (for th e  p o rtio n  to  be used) of $7,500,000 Instead  of a n  assum ed cost of $4,000,000. On D ec. 19 1910 app lied  to  P u b .S e rv . Com m , to  use th e  tw o easte rly  trac k s  In th e  C entre  S t. subw ay loop ‘betw een th e  W llllam sburgh B ridge an d  C anal S t. for tro lley  car o pera tion , an d  th e  two w esterly  track s  betw een th e  W llllainsburgh  B ridge a n d  B rooklyn  B ridge for its  e levated  roads. V. 01, p . 1710. On J a n . 10 1911 m ade a dual p roposition  to  th e  P u b . Serv . Com m , to  o pe ra te  th e  4 th  A ve. S ub way in  B rooklyn and  to  fou r-track  th e  B rig h to n  B each L ine . Sec deta ils  of proposition  In V. 92, p . 117.
Proposals fo r  Subw ays in  M anhattan .— On A pril 25 1911 m ad e  an  offer to  th e  c ity  su pp lem enta l to one m ade on Alarch 2 1911 (V. 92, p . 593) to  o pe ra te  subw ays a n d  e lev a ted  lines to  be con s tru c ted  affording  rap id  tran s it connections betw een all five boroughs. See V . 92, p . 596, 1177. See also rep o rt of special tran s it com m ittee, app ro ved  by  P u b . S erv . C om m ., In V. 92, p . 1635. In  J u ly  1911 th e  c ity  offered to  en te r  Into  a rran gem en ts  w ith  th e  com pany  looking to th e  o pera tion  by  It, w hen sam e a re  c on stru c ted , of a b o u t 66 miles of subw ay an d  e levated  lines, form ing  a  new  system  in M an h a tta n , B rooklyn, Queens a n d  R ichm ond . See V . 93, p . 43, 230, 285; also com p an y ’s an n u a l rep o rt In V. 93, p . 812.
Valuation of P roperty .— In  Dec. 1909 Blon J .  A rno ld , C onsu lting  E ngineer of th e  P ublic  Service C om ., In hearings on th e  ap p lica tio n  pending  before th e  Com mission to reduce fare  to  Coney Island  from  10 to  5 cen ts , e stim ated  th e  v alua tion  of th e  physical p ro p e rty  of th e  com pany . Inc luding  percentages for c o n trac to rs ’ p ro fits, Inciden tals, &c., as $100,705,689; value of non-operative  p ro p e rty , $2,511,099; to ta l cost of rep ro du c tio n  a lone , $103,216,789. (V. 89, p. 1595.) in  th is  real e s ta te  has been ta k e n  a t  Its a s sessed value , a n d  Air. A rnold  th o u g h t th a t ,  allow ing for th ls a n d  o th e r  Item s, th e  to ta l m igh t he b rought up to  app ro x im ate  th e  c ap ita liz a tio n  of th e  co.Special Franchise T a x  Reduced .— F or decision allow ing for obsolescence In fixing special franchise ta x , sec V. 91, p . 1511.E xpress M atter .— On J a n . 1 1909 th e  c o n trac t w ith  th e  A m erican E xpress C o., under w hich th e  la tte r  com pany  had  been using th e  B rooklyn Rapid T ra n s it  system  for d is trib u tio n  of express m a tte r , exp ired , and  w as. not renew ed . V. 88, p. 157.Damage S u its  A gainst L ine  in  Union Street.— On M ay 2 1910 th e  C ourt of A ppeals a t  A lbany  affirm ed Judgm ents In favo r of p ro p erty  owners claim ing In jury  from  th e  con stru c tion  of th e  trolley  line In U nion S tre e t. V. 00,P. 1238.T he Transit Development Co. w as organized In A pril 1903 u nd er th e  B usiness C orporation  law , w ith  $25,000 cap ita l, and  Is owned exclusively  In th e  In terest of th e  B rooklyn R ap id  T ra n s it Co. I t  Is au th o rized  to  m anufacture  and  sell pow er and  to  do general co n trac tin g  w ork . On M arch 1 1907 special a rran gem en t w as m ado by which th e  concern furn ishes pow er and  takes  charge of th e  m ain ten ance  and  repa ir of all th e  railw ay properties  In th e  B rooklyn R apid  T ra n s it sy stem , Including th e ir  equ ip m en t. V. 84, p . 569. In  Ju n e  1907 cap ita l stock  w as Increased t o $500,000.T ne A m erican H allw ay Traffic Co. w as Incorporated  In J a n . 1904 w ith  a cap ita l of $1,000,000 (of which $980,000 Is owned by the T ra n s it D evelopm ent Co.) for the purpose of hau ling  and  d isposing of c ity ’s ashes and refuse. C o n trac t w ith c ity  exp iring  Dec. 27 1908 w as not renew ed a n d  com pany  will bo d issolved. In  Ju n e  1911 w as In process of d isso lu tion .D ivision of Territory w ith  Long Island  HH. —A t an  Investigation  by  th e  P ublic  Service Com m ission In N ov . 1907 It developed th a t  on A pril 1 1899 a n  "ag reem en t o f a lliance” had  been en te red  Into w ith  th e  L ong Island  R R . for division of te rr ito ry . “ Long Island  te rr i to ry "  Is described as p a r t  of Queens C ounty  and  th e  counties of N assau an d  Suffolk, w hile “T ransit te rr ito ry ”  Includes all o f K ings C ounty  and  p a r t  of Q ueens. Besides th is , there Is n eu tral te rrito ry  consisting  of College P o in t, F lu sh ing , Jam a ica  and  th e  Islands In Jam a ica  B ay . in to  w hich n e ith er m ay  en te r w ith o u t the consent o f th e  o the r.Re classification  of System  L ines .— Owing to  th e  opinion of th e  C ourt of A ppeals In Its decision upholding  th e  righ t of th e  Brooklyn H eights R R . to  charge 10 cen ts fare to  Coney Is la n d , to  th e  effect th a t  A rtic le  IV  of th e  R ailroad  Law relates only  .to  s tree t surface railroads and  th a t  d ifferen t provisions govern elevated  and  steam  surface railroads, a  re-classification of th e  roads of th e  system  was m ade In M arch 1907 so as to  lim it th e  functions of each railroad  to  th e  opera tion  of Its  own ch a rac te r  of ra ilroad . A ccordingly th e  Brooklyn U nion E levated  now operates only  th e  elevated  roads and  th e  s tree t surface railroad  corpo ra tions ope ra te  s tre e t surface roads only . As p a r t  of th is  a rran gem en t th e  leases of th e  B rooklyn U nion E levated  R R ., th e  Sea B each R y . an d  th e  S ou th  B rooklyn R y . to  th e  B rooklyn H eights R R . were te rm in a te d . T he leases of th e  P rosp ec t P ark  & Coney Island  R y .. th e  N ew  Y ork & Coney Island  R y ., th e  P rospec t P a rk  & So. B ’k lyn  R y . were assigned to  th e  So. B ’k lyn  R y . V. 84, p . 569.Transfers and F ares .— F or decisions as to  transfers , see V. 79, p. 2204 2587. Also see V. 82, p . 1323. In  A ug. 1907 th e  A ppellate  Division of t h t  Suprem e C ourt In B rooklyn held  th a t  cum ula tive  penalties could  n o t be collected for refusal to  Issue transfers—see V. 85. p . 404. In Ju n e  1906 tran sfer system  was g rea tly  ex ten ded . For decision a s  to  e xp ired  franchises, see V. 82, p . 1101. In  Dec. 1908 Public  Service Com mission dism issed a  com p la in t to  reduce  th e  fare  to Flushing from  10 to  5 cen ts . V. 87, p . 1604.In  A ug. 1906 th e  coirfpany’s righ t to  charge a  10-ccnt fare  to  Coney Island was d ispu ted  and  rio tous proceedings resu lted . See V. 82, p. 379, 435, 686. In J a n . 1907 C ourt of A ppeals su sta ined  th e  com p an y ’s con ten tion  as to  th e  legality  of th e  10-ccnt fare . Sec V. 84. p . 101. On Alay 23 1908 G ov. H ughes vetoed  a  bill w hich, though  general In form , w as In tended  to  provide a  5-cent fare from  A lanhattan  to  Coney Islan d . V. 86, p . 1342. On M ch. 8 1910 P u b . Scr. Com m , also upheld  th e  10-cent fare  to  Coney Is la n d . V. 90, [). 690. In J u ly  1911 vo lu n tarily  agreed to  put. Into  effect betw een A ug. I and  O ct. 1 a  rou n d -trip  fare of 10 c ts . , good to  Coney Island  betw een 6 a . m . and  9 a . m . and  good for th e  re tu rn  trip  betw een 2 p . m . an d  4:30 p . m . V. 93. p . 285.Mortgages of Constituent C om panies to Secure Advances by B rooklyn  R apid  T ra n sit.— In  May 1907 th e  New York S ta te  R R . Com m , consented  to  th e  Sea Beach R y ., th e  Canarslc R R . an d  th e  S ou th  B rooklyn R y . m aking m ortgages of $2,000,000. $2,000,000 and  $4,000,000 respectively  to  secure certificates of Indeb tedness Issued by those  com panies to  th e  B rooklyn R ap id  T ran sit for m oneys advanced  for a dd ition s , b e tte rm e n ts , &c. In Ju n e  1907 B rooklyn U nion E levated  au tho rized  a ratgc for $20,000,000 and  th e  N assau E lectric for $5,000,000 for sam e purpose; b u t In J u ly  1908 P ublic  Service Commission denied app lica tion  for th e  app ro va l of these la tte r tw o m ortgages. Sec particu la rs  V .8 7 , p . 224. No bonds will be Issued u nd er a n y  of these  m tges., w hich a rc  crea ted  sim ply  to  secure th e  certificates of Indebtedness as Issued from  tim e  to  tim e. T he certificates can n o t be Issued a t  loss th an  p ar and  are  deposited  under th e  B rooklyn R ap id  T ran sit first refunding  m tge . V. 84, p 1181, 1246. 1550.

S E C U R IT IE S  O U T ST A N D IN G  JA N . 1 1912.
STOCK AND B O N D S. O utstand'g. Interest. M a tu rity . A n n . chget.

Stock $45,000,000 ($100) .$45,000,000 Q -J .................. J a n . ’1 2 ,1 # %B rook R ap T r first re f)*33,078.000 4 g J - J  J u ly  1 2002 $1,323,120m tg o (1902) $150,000.-f C entral T ru s t C o., New Y ork . T ru s tee .0 0 0 g o l d . . .........._c*dcrj Coupon b onds. $1,000; reg istered , $1,000, $5,000.Brook R ap T r gold All 7,000,000 5 g A-O O ct 1 1945 350.0001895 $7,000,000___c*j d In te re s t  a t  T ru s t Co. of A m er., N. Y ., T ru stee .Brooklyn C ity R R —R efund m tge 1906 $6,-1 *725,000 4 g F-A A ug 1 1956 *29,000925,000 ($1,000)___ ) Long Island  Loan & T ru s t C o.. B k ly n ., T ru s tee .F irs t consol M 1 8 0 1 . . .  1/4,373,000 5 J - J  a Ju ly  1 1941 218,650..................~  -------- 200,000 4 H  F-A J u ly  1 1941 9,000250,000 5 A-O A pril 1 1941 12,500New YV & F la t 1st M__ B rooklyn H eights R R \ firs t m ortgage  1891. . /Brook Q ueens Co & S ub l e 3 ,500,000 5 g J - JPeople’s T ru s t C o., B rooklyn , T ru s tee .
firs t m ortgage  1894/ F irs t cons M guar p«fc 11 (end.) $4,500,000*94/ Jam  & B R R  firs t'm ortgage  1889------Sea Beach Ry first m ortg uaran teed  1896------- ,B rooklyn Union Elcv 1st m ortgage  1899, g u a r .

G ua ran ty  T ru s t Co., 2,884,000 5 g AI-N
Ju ly  1 1941 175,000New Y ork . T ru s tee .. . „  ’ Ju ly  1 1941 144,200C entral T ru s t Co., New Y ork, T ru s tee .240.000 5 g J - J  J a n  1 1930 12,000C entral T ru s t C o.. New Y ork, T ru s tee .650.000 4 g AI-S S ep t 1 1916 26,000YV. M. G rlnnell, YV. O . P la t t  <& YVm. Alan. T ru s t.16,000,000 5 g F-A  Feb 1 1950 800,000In te re s t a t  C en tral T ru s t C o., N . Y ., T ru s tee .
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STO C K  AND B O N D S. Outstand’e. Interest. M a tu rity . A n n .c h ye s . K ings Co Elev first m o rtl $7,000,000 4 g F-A  A ug 1 1949 $280,000$7,000,000 gold ($ 1 ,-[ in te re s t  a t  C en tral T ru s t C o., N . Y ., T ru stee .000) g uar 1899..........cjN assau El R R  Co cons Ml 11,456,000 4 g J - J  J a n  1 1951 458,240bonds ($1,000) c*& r[ G uaran ty  T ru s t Co., New Y ork , T ru stee .$15,000,000_____ 1898J B onds g u a r by  end  by  B rooklyn  H eights R R .F irs t m ortgage  bonds] 660.000 5 A-O A pril 1 1944 33,0001894 ........................H am ilto n  T ru s t Co., New Y ork , tru s tee .A tlan tic  A ve general] c2 ,241,000 5 g  A-O A pril 1 1931 112,050m ortgage gold 1891 f B rooklyn  T ru s t C o., T rustee .A tlan tic  Ave Im prov l 220,000 5 g J - J  J an  1 1934 11.000$220,000 gold 1 89 4 .J C entral T ru s t Co., New Y ork, T rustee .6B B & W  E first m o r t \  250,000 5 A-O J a n  1 1917 12,500S e r B ...........................J T itle  G uaran tee  & T ru s t C o., T ru stee .B B & W E general] 121,000 5 g A-O O ct 1 1933 6,050gold , 1893................. /  F ran k lin  T ru s t C o., New Y ork, tru s tee .
Rental paym ents in  addition  to paym ent o f fixed  charyes—

B rooklyn C ity  R R  stock  $12,000,000 10%  Q -J 15, 999 y e a r s . .  $1,200,000 P rospect P a rk  & Coney Island  R R ., y early  re n ta l................. .........  45,000

1910-11. 1909-10.N et e a rn in g s .............................................................. .........$8,354,642 $7,788,191O ther I n c o m e .. ............................... ..................................  297,524 278,814
T ota l Incom e.......... ..F ixed charges (n e t)___
S u r p lu s _____________Special app ro p ria tio n s  D iv id e n d s ____________

. $8,652,166 $8,067,005. 5,503,687 5,455 410

.  $3,148,479 $2,611,595- 88,535 108,560% )2,242,690 1,906,286
B a la n c e ................................ ...........................................  $817,254 $596,749

• O F F IC E R S .— P res ., T im o thy  S. W illiam s; C hairm an  of B oard , A . N . B rady; V .-P . a n d  T reas., C. D . M cneely; V .-P . and  G en. M gr., J .  F . Calder- wood; S ec ., J .  H . B enn ing ton; C om p., H ow ard  A bel. Offices, 85 C linton S t . ,  B rooklyn .
IN D E X .— V . 90. p . 166, 302, 502, 558, 625, 696, 770, 786, 976, 1044. 1238, 1295; V . 91. p . 516. 529, 1511, 1710; V. 92, p . 117, 259, 394, 593, 1177, 1635, 1701; V. 93, p . 43, 228, 285, 526, 793. 812.

C O M PA N IE S C O N T R O L L E D  BY B R O O K L Y N  R A P ID  T R A N S IT  CO.
* S ub jec t to  call J u ly  1 1016.a S ub jec t to  call In 1916. b S ub ject to  call a t  any  tim e. c A tlan tic  A venue general m ortgage 5s of 1931 were sub ject to  call In1909, b u t m an y  of them  (how m any  Is n o t know n) have been s tam ped  releasing  th em  from  th e  liab ility  to  call.d T he C entral T ru s t Co. of New Y ork w as tru s te e  of th is  m ortgage  u n til O ct. 1903, w hen th e  Colonial T ru s t Co. (since conso lida ted  w ith  th e  T ru s t Co. of A m erica) was su b s titu te d .e Inc lu des $2,000,000 held  by  B rooklyn R ap id  T ra n s it  Co. x  E n tire  a m o u n t owned by  B rooklyn R ap id  T ra n s it Co. y  N ot Including $1,627,000 owned b y  B . R . T . sy stem . z N o t Including $16,639,000 owned by  B . R . T . sy stem . 
s to c k .— In  th e  reo rgan iza tion  of L. Isl T rac . th e  old $30,000,000 stock  p aid  an  assessm ent of $10 p er $100 sh are , th e  old s tock  being reduced  to  $20,000,000, and  $7,000,000 of 5 % bonds being  au th o riz e d , a g a in st $3,000,000 of Long Island  T rac tio n .
D ividends .— F irs t d lv ., 1 % , p aid  A pril 1 1909; J u ly , 1 % ; O ct., 1 % . In1910, 4 4 % ;  In 1911, 5% ; In 1912, J a n . ,  1 4 % .
Interest on B onds, Where Payable .— In te re s t  on th e  B rooklyn R apid  T ran sit m ortgage of 1902 for $150,000,000 an d  th e  tw o  E levated  Issues Is payable  a t  th e  C entral T ru s t Co.; on th e  B . R . T . Issue of 1895 a t  th e  T ru st Co. of A m erica; on th e  B rooklyn C ity  R R . refunding  bonds a t  com p an y 's  office; on th e  N assau E lectric  bonds, Including  A tla n tic  A venue and W est End Issues, a t  th e  T ru s t Co. of A m erica: on  th e  B rooklyn  H eights (list m ortgage a t  th e  People’s T ru s t C o., B rooklyn; on th e  Brooklyn Queens C ounty  & S ub u rban  m ortgages and  th e  J a m a ica  & B rooklyn first m ortgage a t  th e  Long Island  L oan A  T ru s t Co., B’k lyn; a n d  on th e  Sea Beach 1st m tg . a t  th e  Sea Beach R y . office, 85 C linton S t . ,  B’k lyn .
Mortyaye for $150,000,000.— S tockholders au th o rized  M arch 20 1902 first refunding  4 %  gold convertib le  bonds for $150,000,000. $59,356,000 Is Intended to  retire  all th e  ex isting  bonds of th e  system  (Including th e  $7,000,000 B rooklyn T ran sit 5s), an d  th e  rest for Im p rov em en ts, add ition s and  new acqu isitions, as needed from  tim e  to  tim e . T he m ortgage p rov ides th a t  a fund of $5,000,000 In bonds o r th e ir  p roceeds be a t  all tim es a t  th e  d isposal of th e  com pany  for th e  purposes m en tion ed . See V . 74 p . 377. A s th is  fund  Is reduced  for a n y  of th e  purposes a u th o rized ,m o re  bonds m ay  be au th e n tic a te d  by tru s tee  an d  delivered  to  th e  com pany  on Its o rd er. These bonds can be converted  Into s tock , p ar for p a r , before Ju ly  1 1914, an d  are  su b jec t to  call on a n y  In terest d ay  un til y ea r 2000 a t  110 a n d  In terest; a fte r  th a t  a t  par an d  In te rest. See listing  app lica tion s In V. 81, p . 1856, 1857, for list of securities p ledged for th e  bonds; also listing  app lica tions In V. 82, p. 517; V. 83, p . 1122; V. 85. p . 1523; V. 86, p . 923, and  V. 90. p . 786.B onds .— Of th e  $7,000,000 50-year gold 5s of th e  B rooklyn R ap id  T ra n s it, $3,000,000 w ent to  s tockholders for th e  assessm ent. For descrip tion of p ro p erty  covered by th e  m ortgage , see V . 62, p . 1138. See also app lica tion  In V. 67, p. 004.B rooklyn C ity R R . m ortgage of 1891 Is for $6,000,000 a n d  Is a  first lien on th e  old B rooklyn C ity road and  a  conso lida ted  lien on th e  lines acquired  by consolidation  In 1890. Of th e  $6,000,000 Issued, $4,373,000 a re  In th e  hands of th e  pub lic  and  th e  balance  Is held  In th e  g u a ra n ty  fund . S tockholders of Brooklyn C ity R R . Ju ly  10 1906 au th o rized  a new m ort-

Bage for $6,925,000 to  provide for refunding . V. 82, p . 1437. These onds a re  sub ject to  call a fte r  Ju ly  1 1915 a t  110 and  In te rest.T he to ta l  au tho rized  Issue of first conso lidated  m ortgage  gold 5s of th e  B rooklyn Q ueens C ounty  & S ub u rban  R R . Is $4,500,000, of w hich $1,616,000 a re  reserved  for ex tensions, on which th ey  w ill be a  first lien . Of th e  $2,884,000 o u ts ta n d in g . $2,255,000 In 1898 were endorsed w ith  th e g u a ra n ty  of th e  B rooklyn H eights R R . Co. as  to  p rinc ipal and  In te res t, and  In Jan . 1899 provision w as m ade for guaran tee in g  th e  rem ainder of th e  p ay m en t of $10 per b ond . B oth B . Q. C. & S. loans a re  su b jec t to  call In 1916.T ne Sea Beach R y . 1st 4s also a re  g uaran teed  as to  p rin c ipa l a n d  In te rest by th e  Brooklyn R apid  T ran sit Co. V. 65, p . 1219.T he  N assau E lectric  bonds a re  guaran teed  (by endorsem en t on each bond) by th e  B rooklyn H eights R R . Besides covering th e  m ileage d irec tly  owned they  are  a  lien by a  supp lem enta l agreem ent upon  th e  s tock  of th e  Coney Island & G ravesend R y . and  th e  Sea Beach R y . and  will becom e a  d irec t lien on these lines should  th e  la tte r  become m erged In th e  N assau E lectric . Of th e  to ta l of $15,000,000 bonds au th o rized , th e  unissued rem ainder ($3,544,000) Is for p rio r liens. See listing  app lica tion  In V. 72, p . 342.
M IL E A G E .— T he system  Includes: Is*N am e—  Track.B rooklyn  H eights R R ---------------------- 2.134B rooklyn C ity  R R ......... .................  104.870B rooklyn Queens Co. & S u b u rb an  RR. 29.637N assau E lectric R R ------- ---------   67.233Sea Beach R ailw ay ---------------------------  7.020Coney Island  & G ravesend R y ---------  3.950S outh  B rooklyn R ailw ay ------------------  1.184P rospect P ark  <56 Coney Island  R R . .  9.401 Brooklyn U nion E lev ated  R R .—E levated  lines____________________ - 28.511Surface lines______________________  7.648Canarsle R R .—E lev ated  lines------------------------------- .738Surface lines.......... - ..............— --------  2.414T rackage o n  N. Y. & B klyn. B ridge—E levated  l i n e s ------------------------------- 1.762Surface lines— .......... .........................-  1.802T rackage  on C. f. & B rooklyn R R —  1.203T rackage on W llllam sburgh Bridge—E levated  l in e s ------------------------------- 1.635Surface lines---------------   1.741

2dTrack.1.85109.95728.90565.5857.0203.1881.1847.802
28.4837.648

.7382.414
1.7621.7071.538
1.6351.741

SUiinos, TotalA c . m iles.0.108 4.18323.564 228.3913.223 61.76510.337 143.1551.753 15.793.348 7.4863.301 5.6698.460 25.663
5.802 62.79619.038 34.334

1.476.687 5.515
.231 3.7553.509

— 2.741
3.270.218 3.700

T o ta l m iles o p e ra te d ______________ 272.883 263.158 77.160 613.201
E Q U IP M E N T , Ju n e  30 1911.— Closed cars , 1,124; open  cars. 910 convertib le , 671; sem i-convertib le , 757; m iscellaneous, 461. T o ta l, 3,932.
R E P O R T .— T he ann u al rep o rt for 1910-11 will be found In V. 93, p . 793. Passengers carried  d u rin g  th e  y ear ended Ju n e  30 1911 a m o u n ted  to  571,881,446, an  Increase of 2 ,442,673 over previous year.

IN C O M E  A C C O U N T  B R O O K L Y N  R A P ID  T R A N S I T  A N D  CONS T I T U E N T  C O M P A N IE S — Y E A R  E N D IN G  J U N E  30.
Revenue f  rom Operations—T ra n sp o r ta tio n _________________________M iscellaneous ..................................................

" T o t a l ...............................................................E xpenses—M aintenance  of w ay ___________________M ain tenance  of e q u ip m e n t. ______ ______O peration  of pow er p la n t ............................O peration  of c a rs________________ _____ _D am ages and  legal expenses___________G eneral expenses — ........................ ............. .F re ig h t and  m all expenses.......................... .A m erican  R ailw ay  T raffic  Co. expenses T ax e s .......... - ------------------------------------------
T o t a l ................................................................

1910-11. ..$2 1 ,7 1 6 ,48 6  . .  270,057
..$2 1 ,9 8 6 ,54 3

$1,423,108 . .  2 ,125,580. .  1,339,552. .  5,298,863. .  1,043.585. .  707,368. .  227,0041,306 . .  1.465,535
$13,631,901

1909-10.$20,746,876232,639
$20,979,515

$1,384,5812,070,8141,498,7124,994,463921,538689,522174,2893.1921,454,213
$13,191,324

(1) B rooklyn U nion E levated  R R ,— F orm erly  a  s team  ro ad , now  electric . 
O R G A N IZ A T IO N .— O rganized on J a n . 30 1899 as successor of th e  B rooklyn E levated  R R  and  Its allied lines p er plan In V . 64, p . 609. E m braces th e  K ings C ounty  E levated  R R ., reorganized accord ing  to  p lan  In V. 68, p . 724, th e  Sea View R R . and  th e  B rooklyn & B righ ton  Beach R R .In  Ju n e  1911 th e  B rooklyn R apid  T ran sit owned $12,530,031 com m on and  $4,785,485 preferred  stock of th e  B rooklyn U nion E levatedLease .— Leased to  B rooklyn H eights R R . for 999 years from  Ju ly  1 1901; th e  lessee agreed to  pay  organ iza tion  expenses, tax es  and  fixed charges, and  as ren ta l all n e t earn ings, such n e t earn ings n o t to  be less th a n  $150,000 per ann u m  th e  first th ree  years, $200,000 th e  n ex t tw o  years and  $250,000 per annum  th ere afte r. Lessee also agreed to  g u a ran tee , p rinc ipal and  In te res t, all bonds of th e  Brooklyn U nion and  K ings C oun ty  E levated  R R . com panies, th e  g ua ra n ty  to  be stam p ed  upon  th e  bonds upon  p re sen ta tio n . In F eb . 1902 began stam p in g  bonds w ith  g u a ra n ty . C ertain  days each m onth  are  designated  for s tam p in g . See V. 02, p . 117. In  M arch  1907 lease was term inated, but the lease yuaranty rem ains unim paired. See V. 84, p. 569.In Ju n e  1907 a  10-year m tg e .fo r  $20,000,000 w as au th o rized , b u t In Ju ly  1008 P ub lic  Service Com mission refused to  app rove m tge. See V. 87, p .224. T he m tge . w as sim ply  to  secure certificates of Indeb tedness given to  th e  B. R . T . for m oneys advanced  from  tim e  to  tim e . V. 84, p . 1181, 1246, 1550.
STOCK AND B O N D S— Date.Com stock , $13,000,000,($100) ____Pref s tk , 5 %  n -c , $5,000,000,1 ____($100)--------------------- -------- f1st M, $16,000,000. g, 4 % )

Interest. O utstandlny. M a tu r ity ,A c.......... .. $13,000,000 Dec’l l ,2 4 %...............  5 ,000,000 D ec’l l , 2 4  %
.............................................., 1899 5 g F-A  16,000,000 F eb  1 1950till ’05, th en  5 % ($1,000) . . / i n t e r e s t  a t  C en tral T ru s t C o., N . Y ., T ru s tee . K ings C ounty  E levated  1st Ml 1899 4 g F-A  7,000,000 A ug 1 1949gold, $7,000,000 ($1,000) c* / In te re s t a t  C en tral T ru s t C o., N . Y ., T ru s tee . B oth  Issues of bonds are  listed  on N . Y . S tock E xchange.

R O A D .— T he B rooklyn  U nion em braces 62.796 m iles of e levated  tra c k  and  34.334 miles of surface trac k . T o ta l. 97.130 m iles. T he  New Y ork & B rooklyn B ridge has 7.264 miles of tra c k  In a dd ition .On Ju ly  1 1898 th e  opera tio n  of th e  Bridge railroad  w as com m enced. See te rm s of co n trac t In V. 67, p . 27. 426. In April 1898 an  agreem ent was m ade wJth Long Island  R R . p rov iding  for Jo in t con stru c tion  of c onnec ting line a t  E as t New Y ork and  run n ing  of th ro u gh  tra in s  from  Jam a ica  to  Brooklyn Bridge and  from  R ockaw ay P a rk  to  B roadw ay ferries. C ons tru c tio n  begun In N ov. 1898 and  w ork com pleted  In F eb . 1899. V . 67, p .1054. On May 30 1903 th ro u gh  service by elevated trains  (no t Long Island R R . train s) from  B roadw ay F erry  to  Jam a ica  was Inau g ura ted ; b u t In N ov . 1903 th e  Board of A lderm en passed an  ord inance  p ro h ib itin g  th e  o pe ra tin g  of e lectric  tra in s  on Jam a ica  A venue, and  th e  n ex t m on th  th ro u gh  service w as d iscon tinued .
D IV ID E N D S .— T he first d iv idend  of 2 % on th e  p referred  stock  w as paid Ju n e  29 1901; In 1902, 3% ; In 1903, 3 % ; In 1904, 3 4 % ;  In 1905, 4 % ; In1906, 4 H % ! 1907 to  1911 incl., 5% per a n n . On com .— l s td i v .— 5% paid  Ju n e  10  1910; D eo., 2 4 % .  In  1911, Ju n e , 2 4 % ;  D eo., 2 4 % .
A N N U A L  R E P O R T .— F or y ear ending Ju no  30 1911, gross, $7,978,983; n e t, $3,946,986; o the r Incom e, $112,093; charges, $2,486,910; su rp lus, $1,572,169.
O F F IC E R S .— P res ., Jo h n  Englls; V .-P . an d  T reas., C. D. M encely; V .-P ., J .  F .  Calderwood; C om p., H ow ard  Abel; S ec .. J .  I I . B enn ing ton .— V. 77, p . 2389; V. 79, p . 268; V. 84. p . 1247; V . 90. p . 1295.
(2) Nassau Electric Railroad,— A trolley  road .
O R G A N IZ A T IO N .— C hartered  M arch 13 1893 u nd er th e  law s of New Y ork. O pened In Ju ly  1895 and  In April 1896 leased th e  A tlan tic  A venue R R .. Ac. As s ta te d  above, th e  R apid  T ran sit Co. owns $8 ,-99 ,700  o u t of th e  $8,500,000 com m on stock  of th e  N assau E lectric  a n d  $6,367,075 o u t of th e  $6,500,000 p referred  stock .
I.ease.— W as form erly  leased for 999 years from  April 1 1900 to  B rooklyn H eights R R ., b u t colnclden tly  w ith  a  decision com pelling th e  Issuance of transfers from  one leased line to  a n o th er  (V. 79, p . 102) th e  lease w as te r m in a ted  on Ju n e  30 1904. For still a n o th er  decision as to  tran sfers , see V. 82, p . 1323: also V. 85, p . 404. t „T he assets of th e  K ings C ounty  T rac tio n  Co. w ere purchased  a t  pub lic  sale In J u ly  1898 by  th e  synd ica te  conducting  th e  conso lida tion . V . 67 , p . 74, 125. C ertificate  of m erger of A tlan tic  A venue R R . and  U nited  R R . (the  la tte r  being successor to  th e  B rooklyn Cable Co. sold a t  foreclosure Dec. 23 1897) was filed on Ja n . 26 1899. V. 68, p . 283,821.In  Juno  1907 a  10-year m ortgage for $5,000,000 was au tho rized  to  secure certificates of Indeb tedness Issued from  tim e to  tim e to  th e  B rooklyn R apid  T ran sit for advances m ade for Im provem ents, &c , b u t In J u ly  1908 th e  Public Service Com mission denied app lica tion  for app rova l of m tge . V. 84, p. 1181 1240 1550 V. 87 D. 224.
STOCK AND BONDS. D ate. Interest. O utstandlny M a tu rity .Com mon stock  $8.500.000............................................... $8,500,000 ............ .........P referred  4 % cum  $6,500,000............  M-N 6,500,000 N ov .’l l ,  2 %B onds .— F o r deta ils  sco R ap id  T ran sit s ta te m e n t above.
R O A D .— E m braces 143.155 miles o f single trac k .A tlan tic  A venue R R . (now p a rt of N assau E lectric) owned th e  double track  steam  road (since converted  to electric ity) from Jan in lra  to F la tb u sh  A venue S ta tio n  In B rooklyn. 9 4  miles (19 n lies of trac k ), which Is leased for 99 years from Ju n e  1 1877 to th e  Long Islan d  R R . C o ., a ffording th a t  com pany en trance  Into th e  c ity  o f B rooklyn ren ta l, form erly  a  percen tage  of rece ip ts, w as changed  In 1895 to $6(),ooo y ea rly . V 61, p . 828. L itigation  no* arisen w ith  Long Island P R  w ith reference to use of A tlan tic  A venue. See V. 74. p . 1139. In  O ct. 1910 N . Y . C ourt of A ppeals decided th a t  th e  c ity  had  th e  rig h t to te a r  up  rails, b u t c ity  has tak en  no action  looking to  th e  exercise of th e  r ig h t.
D IV ID E N D .— F irst d lv . on pref. under lease was paid Dec 31 190 0 ,4 % ; 1901 to  1907 Inel., 4%  per ann u m ; In 1908, N ov ., 2% ; In 1909, N ov ., 2% ; In 1910, M ay, 2% : N ov ., 2 % ; In 1911, M ay, 2 % ; N ov., 2 % .
A N N U A L  R E P O R T .— F o r y ear ending Ju n e  30 1911, gross, $4,439,829 n e t. $1,370,583; o th e r  Income, $144,134: charges, $1,251,189; su rp lu s. $263,528. V . 72, p . 240. 339, 342; V. 82. p . 1323.
(3) Prospect Park & Coney Island RR — A trolley  road .
O R G A N IZ A T IO N .— C ontrolled by Long Island  R R . ,  b u t on Ju n e  17 1899 th e  B rooklyn R ap id  T ra n s it Co took possession u n d e r a  lease for 099 years to  th e  B rooklyn H eights R R . and  equ ipped  th e  road  elec trica lly . (V. 68, p . 1224; V. 69, p . 654.) In  F ib . 1907 th is  lease w as assigned to  the S outh  B rooklyn R y . V .8 4 ,p  569. R en ta l was $40,000 per ann u m  a n d  expenses u n til 1909, w hen am o u n t Increased to  $45,000. In  consideration  of a  g u a ra n ty  by Long Island  R R .. ann u al In te re s t  on th e  g rea te r p a r t  of P rospect P a rk  & Coney Is lan d ’s bonded d eb t has been reduced from  6 and  7%  to  4 4 % .  See V. 56. p . 42; V. 62, p . 187. $172,600 stock , all th e  2dM. 6s, $171,200 of Incom e 6s a nd  $80,000 of 1st M . 6s a re  ow ned by  L . I .  R R .
STOCK AND B O N D S. Date. Interest.Stock $100.......................... - - ..................  .................Second m ortgage  now first! 1886($1,000 e ac h )..................c+& ri 1886T hird  m ortgage  (now second)] 1891 gold ($1,000 each) — c*& rj 1891

4 4  F-A 6 F-A 4 4 ?  M-S 6 M-S

O utstandlny. M a tu r ity . $250,000 ......................340.000 F eb  1 1926160.000 F eb  1 1926 96,000 Mch 1 1931104.000 Mch 1 1931Interest on above"m ortgages payable  a t  U. S . M ortgage & T ru s t C o.. N. Y.Incom e bonds n on -cum ---------  1880 6 M-N 250,000 M ay 1 1920Bills payable  J u n e  30 1909...................  ....................  430,500 ......................
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—V. 86, p. 420. 480.Coll g notes $500,000 ($1,000)

R O A D .— E m braces 25.663 miles of single track .
E A R N IN G S .— Now Included In th ose  of B rooklyn R apid  T ra n s it. T he P rospect Park  & Coney Island  received  as  ren ta l from Brooklyn H eights In y e a r  ending Dec. 31 1010, $45,000; o the r Income, $45,440; to ta l , $90,440; in te res t, taxes , &c., $68,738; su rp lus, $21,702.
CONEY ISLA N D  & B R O O K L Y N  R R .
O R G A N IZ A T IO N .— C hartered  D ec. 10 1.860. Cars com m enced running  over th e  B rooklyn B ridge F eb . 15 1808. See V. 66, p . 383.Brooklyn C ity  & N ew tow n was leased In N ov. 1807 for 099 years. In  1900 acquired  all th e  stock  of th a t  com pany , b u t legal proceedings com- p lctlng  m erger w ith Coney Island  & B rooklyn were n o t ellcctcd un til 1910.;  8 I ° I °  and  J u ly  30 1910 P u b . Ser. Com m , sanctioned th e  Issuesof $151,000 and  $490,000, resp ectiv e ly ,o f 1904 consol, m tge .bonds for Imp rovem ents , &o. V. 90, p . 697; V. 91, p . 336. Being unab le to  sell these bonds, P u b . Scr. Com m , in  J a n . 1911 a u th . th e  Issue of $500,000 notes (see below) secured by  pledge of $625,000 of a forem entioned  bonds. V. 92, p . 59. 
STOCK AND BONDS. Date. Interest. O utstanding. Last d lv . ,&<Stock $3,500,000 (par $100) .  Q .-F . $2,983,900 Feb 0 7 , 2%F irst conso lidated  m ortgage! 1898 4 g J - J  2,000,000 Ju ly  11948$2,000,000 go ld ___________/  M ercantile T ru s t C o., New Y ork, T ru stee .Consol m ortgage $10,000,000) 1904 4 g J - J  1,500,000 J a n  11955gold ($1.000)------- -------- c*J M ercantile T ru s t Co.. New York, T rustee .Car t ru s t  bonds $30,000 ____J 10 0 8  6% F-A 18,000 Aug. 1 .*12-14In te re s t  a t  B rooklyn T ru s t Co.1911 6 J - J  500,000 J a n  1 1914v E q u itab le  T ru s t C o., N . Y ., tru s tee . B rooklyn C ity  & N ew tow n! 1889 5 J - J  2 ,000.000 Ju ly  1 1939llrst m ortgage $2 0 0 0 ,0 0 0 -/In te res t a t  M ercantile T ru s t Co. N . Y Trus.R eal e sta te  m o rtg a g e s ----------- ----------  5%  288,062 _____
B onds.— Of th e  new $10,000,000 bonds. $4,000,000 a re  reserved for prio r liens, $625,000 arc  pledged under coll, gold notes of 1911 and  $3,875,000 a re  reserved for extensions an d  Im provem en ts. No sink ing  fun d  a n d  bonds can n o t be called. N otes a re  su b jec t to  call a t  101. ,
R O A D .— F irs t  track . 24.14 miles; 2d trac k , 22.51 miles; m lsc. trac k , 2.10 miles; to ta l o pera ted . 48.75 miles. 479 passenger a n d  31 o the r cars.Fares.— Beginning May 5 1901 fare to  Coney Island  on Sundays an d  holidays w as Increased from  5 to  10 cen ts. On A ug. 31 1908 fare on week days was also raised  from  5 to  10 cen ts . V . 87, p . 613. On Ju ly  3 1909 Public Service Com m , held th a t  com pany  Is Justlllcd  in charg ing  a 10-cent fare  on S atu rday s , S undays an d  ho lidays, b u t th a t  a  5-ccnt fare  on o th e r  days Is sufficient. No o rd er, how ever, reducing  fares was m ade. V. 89, p . 102. On Mch. 11 1910 th e  A ppellate  D lv . of th e  Suprem e C ourt affirm ed  a  decision dism issing a  s u it  to  collect a  p en a lty  for charg ing  a 10-ccnt fare  to  Coney Island . V. 90, p . 771. On J a n . 10 1911 th e  P u b . Scr. Com m , dism issed th e  com p la in t aga in st com pany  to  com pel a  5-ccnt fare  on a ll days except S a tu rd a y s , S undays and  holidays. V. 92, p . 117. In J u ly  1911, along w ith th e  B klyn . R ap . T ra n ., p u t Into clTect betw een A ug. 1 and  O ct. 1 a  5-ccnt fare to  Coney Island  betw een 6 a . in . an d  9 a . m . and  a  re tu rn  faro o f 5 cents betw een 2 p . m . and  4:30 p . m .
D IV ID E N D S .— In 1895, 6% ; in  1896, 5% ; In 1897, 6% ; in  1898 S ^ % .  V. 67, p. 955. In  1899, 10% ; in  1900, 10% ; In 1901, 1 3 4 % ;  In 1902, 16% .; In 1903, 16% ; In 1904, 16%; In 1905, 10% ; In 1906.8  %; In 1907. F eb ., 2 % .-  M ay d iv idend  passed. N one since to J a n . 1912.
R E P O R T .— F or years ending Ju n e  30:12 M os. Gross. N et. O th.Inc. Jnt.taxes, JcC. B a l.su r .1910-11....................  $1,538,003 $555,995 $25,955 $400,814 $181,1361909-10______   1,470,672 458,841 2,026 369,090 91,7771908-09 ...................  1,479,173 471,887 12,767 308,921 175,733
O F F IC E R S . P res., S . W . Huff; 1st V .-P ., VVm. N . D ykm an ; Sec. and  T re a s ., D. B . C annon; A nd ., E lm er M. W hite . V . 89, p . 102, 1068, V. 90, p . 697, 771; V. 91, p . 336, 1629; V. 92, p . 59, 117; V. 93 , p . 1105.
VAN B R U N T ST RE ET & E R IE  B A SIN  R R .— A trolley  road . 
O R G A N IZA TIO N , &c.— C hartered  F eb . 15 1861. S tock , $200,000, all Issued; p a r , $10. Bonds, $75,000 1st m tge . authorized; $31,000 o u t.,T rack , 2.78 m iles, changed  to e lec tric ity  In 1898. 6 pass. cars . F or yearend . Ju no  30 1 0 1 1 , gross, $44,834; n e t, a fte r  ta x e s , $13,613; o ther Income, $282; in t. , &o., $1,950; balance , $11,945.
O F F IC E R S .— P res ., Jo hn  F. M urphy; V .-P ., D. W. Sullivan ; Sec. and  T reas., W yllys T erry . Office, 264 Van B ru n t S t.. B rooklyn, N. Y

BUFFA LO , N. Y.
B U F F A L O  & DEPEVV R Y .— A trolley  road .
Proposed Consolidation.— In Dec. 1911 app lica tion  w as m ade to  P u b . Scr. C om m ., 2d D lst., to  consolidate  th is com pany , th e  Buffalo & W llllam s- vlllc Lleo. R y. an d  the p ro jected  Bulf. Genesee R och. R y . under th e  nam e of B ull. B atav ia  & R och. R y .,a n d  to  Issue $3,000,000 1st M. bonds, $1,000,000 pref. a n d  $2,500,000 com . stock , w ith  a  view to form ing a  line from  Buffalo to  R ochester. I t  Is proposed to  exchange stock  of p resent com panies for stock  of new com pany , $ for $. Sec under Buff. B a tav ia  & R och . R y . In V. 93, p . 1785.
O R G A N IZ A T IO N .— Incorpo rated  on A pril 27 1897. T he In v e s tm e n t Co. of P hiladelphia  owns ab o u t th ree-fo u rth s of th e  stock  an d  th e  en tire  $350,000 bonds.In  Ju ne  1907 R ailroad  Commission g ran ted  perm ission to  th e  Buffalo Goncsseo «& R och. R y . to  build an  extension  from  Depew to  R och este r. C ertain  am o u n t of g rad ing  com pleted , b u t no track  la id  up  to  S e p t. 1911. 
STOCK AND B O N D S— Date. Interest. O utstanding. M a tu r ity .s to c k , $350,000 ($100).................................................. $305,000 ...............Buff & I) 1st m tge , $ 3 5 0 .0 0 0 .. 1901 5 J - J  350,000 Jan  1 1 651Loans payable Ju n e  30 1911......................................  119.533 ................. ..
E A R N IN G S .— Y ear end ing  Ju no  30 1911, gross, $18,071; defic it u nd er o pera tion , $4,166; fixed charges, $19,800; to ta l deficit, $23,966.
R O A D .— O perates a  d oub le-track  road  from  Buffalo to  D cpew, 13.59 miles of track ; 60-lb. rail: 5 cars.O F F IC E R S .— P res ., VVm. L . N evln; V .-P ., J .  E rn es t R ichards; See. an d  T reas., Jo hn  J .  Collier. V. 79, p . 2695.
B U F F A L O  & L A K E  E R I E  T R A C T IO N  CO .— A tro lley  road . 
O R G A N IZ A T IO N .— Incorpo rated  In New Y ork and  P ennsy lvan ia  In Dec. 1906 and  Is a  consolidation  of th e  H am bu rg  R y ., th e  D unkirk  fc Fre- don la R R ., th e  Buffalo D unkirk  & VVestern R R ., th e  Lake E rie E lectric  T raction  Co. and  th e  Erie R ap id  T ran sit Co. Leases th e  E rie E lectric  # °  *o r 999 years , which com pany  leases th e  Eric C ity  P assenger R y.for 099 years from  O ct. 1 1888 and  th e  Erie Reed P ark  A Lakeside r i '  r yn. Un\ 9?.9 years from  M arch l 1901. In  1909 leased th e  Buffalo & a r a c t - Co. for 999 years. V. 88, p . 1001. Also owns all th e  stock  °f. «V.‘l\CO#nJ}a n fr  a ,,u f g uaran tees th e  bonds. Also owns all stock ($750,000,» m*® i u n i{Lrk  S t. R y ., which com pany  has a  franchise In D unk irk  and  has b u ilt a b o u t 5 m iles of track

Pow,pr Co. Is con tro lled  b y  th e  D ull. & L ake E ric  T rac . Co. a n d  th e  N iagara  L ookport & O ntario  Pow . Co. In terests, an d  Its bonds arc  g ua r., p ., 1. & sk . fd ., one-half each , b y  these two com panies.
STOCK A ND  BON DS—  Date. Interest. O utstanding. M a turity .Com mon, $5,000,000_______  - —  - - -P ref. 5 % , $2,500,000 cumfrom  Ju ly  1909 ......................1st and ref m tge. $12,000,000, g ($1.000)................... c* ......... ..E rie El M 1st m tge , $200.0001 1889 ($1,000) * ‘ ~Erlo El M($1,000). _________________  . _Erlo El M 1st ref sink  fund ! 1901 5 g A-O 1,000.000 A pril 1 1941$1,250,000, gold ($1 .00 0 ).[ In te re s t  a t  New York T ru st C o., T ru stee ,C annot be c a l le d .--------- c*J New Y ork C ity .H am burg  R y 1st m tge , $750.-1 1906 4 g M-N 645.000 N ov 1 1926000, gold ($ 1 .000) ................./ I n t .  a t  T ru s t Co. of A m erica. N . Y .. T ru s tee .D un & F red  ref M. $100,000,1 1902 5 g J - J  30?000 Ju ly  1 1952gold ($ 10 0  $500 & $ 1 ,000) j  F idelity  T ru s t C o.. Buffalo. T ru s tee . N iagara & E rie  Pow 1st Ml 1911 5 J - J  510,000 J a n  1 1941$ l,2 50 ,000g($ l,000 )gu  p & IJG uaran ty  T ru s t C o., New Y ork, T ru s tee . 
B onds.—Of th e  $12,000,000 new bonds. $2,100,000 a re  reserved to  ta k e  up  a  like a m t. of underly ing  liens. These new  bonds are  su b j. to  call on an y  In t. d a te  a t  110 an d  In t. I n t .  on  th e  1st a n d  2d m tges. of tho  E rie  E l. M otor Co. Is paid  b y  K ountzo B ros., N . Y . T he E rie  E l. M otor ref. bonds a rc

$5,000,000
1906 5 "g M-N 2,500,000 ......................_ - -  „ ... 7,066.000 N ov 1 1936in te re s t  a t  New Y ork T ru st Co., T ru stee . • - — *880 , « I? J - J  148.000 J a n  1 1919) g o l d . . c / C e n t r a l  T ru s t C o., tru s te e . New Y oik  C ity , f 2d m tge , $150,000] 1892 6 g  J - J  102,000 J a n  1 1919) ,  g o ld ..  . . . ------e /C c n tra l  T ru s t C o., T ru s tee , New Y ork C ity .

secu red  b y  dep o sit of en tire  stocks of th e  E ric  C ity  P ass. R y . a n d  th e  Erie R eed  P ark  & L ak esId eS t. R y . A s ink . fd . of 1 % a n n . on these  bds. began A pril 1 1906 and  will be Increased to  1 4 %  In 1916. T he H am burg  R y . b on d s  w ere su b jec t to  call on o r before N ov. 1 1911 a t  p a r  and  In t. T he D u n k . & F red . ref. m tge . bonds a re  su b jec t to call on a n y  In t. d a te  a t  103. N ia g a ra  & E rie  1st M . bonds a re  su b j. to  call, a n y  or a ll, on a n y  in t. day  a t  105. S k . fd . from  J a n . 1 1916, 1 4 %  of bonds a u th . B onds a re  g ua r., p ..  1. & s ink . fd .. by  Buff. & L ake E ric  T ra c . a n d  N iag . L ockp. & O nt. P ow . C o., one-half each . V. 92, p . 530.
R O A D .— O perates 81 miles of trac k  from  Erie th ro u g h  N o rth eas t to  W estfield, Including c ity  lines In Erie. Also th e  Jam esto w n  C h a u t. & L ake Eric from  W estfield to  Jam estow n, 37 4  m iles. Also 3 miles In D unk irk  (owned by D unkirk  S t. R y.) and  4 miles form erly  owned by  th e  D un k irk  & F redonla . Also 15 m iles from  Buffalo to  H am bu rg . T o ta l tr a c k , 147 m . T he gap  betw een H am burg  a n d  D unkirk  (ab o u t 33 m iles), w hich com pletes a th ro u g h  line betw een Buffalo, N . Y ., and  E rie , P a . , was p u t  In o p e ra tio n  In Dec. 1908. E n te rs  Buffalo over track s of th e  B uffalo & L ack aw ann a  T rac tion  Co., which see below. G rand to ta l of trac k , 172.72 m iles.
O F F IC E R S .— P res .. Geo. Bullock; Ch. of B d ., Jo s . B . M ayer; V .-P ., J .  C Callsch; Sec. a n d  A sst. T reas., P .  C. S ch u tru m , N . Y .; T reas., M. J .  Dodge, A °*» J a s - A - Bym e: Gen. S u p t., J .  S . P cv ear. V. 86, p . 980; V. 88 p . 293, 1 0 0 1 ;V. 92, p . 525.
(1) B uffalo & Lackaw anna T raction  C o.
O R G A N IZ A T IO N .— Incorpo rated  In New Y ork In Ju n e  1906 to  fu rn ish  an  en trance  Into Buffalo for Buffalo & L ake  E rie  T rac . Co. In  A pril 1909 was leased to  Buffalo & L ake E rie  T rac . for 999 years. In  M ch. 1909 P ub lic  Service C om m , app ro ved  m ortgage for $1,500,000. S tock $100,000 (V. 88, P* 748>’ al1 ow ned b y  Buff. & Lake Erie T rac . Co. H as universal tran sfers  th ro u gh o u t c ity  of Buffalo th rough  c o n trac t w ith  In te rn a tio n a l R y . Co.

« BONDS.*— , D ate* Interest. Outstanding. M a tu rity .i s t  m tge  ILSOO,000 g o ld -----  1908. 5 g J-D  $1,000,000 D ec .l 1928($1,000) g u a r ........................c l l n t .  a t  New York T ru s t C o.. T ru stee .Bonds a re  su b jec t to call on or before De6. l 1913 a t  110 an d  In t. T h ey  have  no sink . fu n d . R em ain ing  bonds a rc  reserved  for b e tte rm e n ts  a n d  ex tens. a t  85%  of cost. Bonds g u a r ., p . & 1., b y  Buff. & L .  E rie  T rac  Co. V . 90, p . 235.
R O A D .— Is a  d oub le-track  road  a b o u t 4 4  m iles long . B egan o pera tin g  Dec. 22 1909. *
O F F IC E R S .— P res ., Jo s. B . M ayer; V .-P rcs ., A. T . Cole a n d  J .  C. Callsch; S ec., J .  A. B yrne; T re a s ., P . C. S ch u tru m . V. 88, p. 293, 748; V .9 0 , p . 235.
B U FFALO  SO U TH ERN  R Y . CO .— A tro lley  road .
O R G A N fZ A T IO N .— Incorpo rated  In New Y ork on A ug. 26 1904 and  is a  consolidation  of th e  Buffalo H am burg  & A uro ra  R y . and  th e  Buffalo G ardenvllle & Lbcnezer R y . V. 79, p . 2146. Franchises p erp e tu a l. H as trackage  righ ts  In Buffalo over track s  of th e  In te rn a tio n a l T rac tion  Co 
STOCK AND BONDS—  Date. Interest. Outstanding. M a tu rity .Stock $2,000,000 ($100).......... ........................... ......  $547 20 01st m tge , $2 000,000, gold ( 1904 5 g A-O 15 600.000 O ct 15 '1934($ 1 ,0 0 0 )----------------------- c*< In t. a t  Seaboard  N at. B ank , N . Y , o r a t__ ___ _ „  „ . 'F id e lity  T ru s t C o.. Buffalo. T ru stee .B O N D S .— No s. f .. b u t from  $50,000 to  $100,000 bonds are  subject to  call a t 110 and  In t. , on any  in t. d a te  upon 3 m o n th s’ notice. $1,400,000 bonds reserved for fu tu re  extensions and  equ ip m en t.
E A R N IN G S .— For y ear ending Ju n e  30 1911, gross, $72,856. In  190910, gross, $65,767.
R O A D .—O perates from  Buffalo to  H am burg , blast H am bu rg  and  O rchard  P ark  15 4  miles; also has a  line  from  Buffalo th ro u g h  G ardenvllle  and Ebenezcr to  L ien’s P a rk , 5 4  miles. An extension to  blast A urora 15 m iles, Is u nder construc tion , 5 4  m iles com pleted . 60-lb. T  and  80-lb . g irder rail.
O F F IC E R S .— P res ., W m . M. G riffith . New Y ork; V .-P ., Geo. F . W ells, E as t A uro ra . N . Y .: S ec ., I I .  M. G ear, Buffalo; T reas. & G en. M gr., N . A . B un d y , B uffalo.— V . 86, p . 419.
BU FFALO  & W IL L I AMS V IL L E  E L E C TR IC  R Y .
Proposed Consolidation. Sec u nd er Buff. & Dcpew R y. abo v e  a n d  u nd er Buff. B a tav ia  & R och . R y . In V. 93, p . 1785. *
O R G A N IZ A T IO N .— C hartered  A ug. 10 1891. In  M ay 1904 au th o rized  cap ita l w as Increased from  $75,000 to  $3,500,000, a n d  in J u ly  1904 a  new m ortgage  for $3,500,000 was m ade to  p rov ide  for extension  to  R och este r. 
STOCK AND B O N D S— Date. Interest. O utstanding. M a tu r ity .Stock  ($3,500,000 authorized) ............................... $75,000 ...............1st m tge , $3,500,000, goldl 1904 5 g J - J  127.500 J u ly  1 1944t$500 and  $1,000)-------------( In t .  a t  C om m onw ealth T r. Co., Buffalo, T ru s tB onds.—Are sub ject to  call on any  In terest d a te  a t  105.
E A R N IN G S .— F or cal. y ea r 1910, gross, $42,272. In  1909, gross, $39,839. 
R O A D .— 4 4  miles of track . Buffalo to  W llllamsvlHe. An extension from  W llllam svllle to  R ochester. 60 miles, Is con tem plated ; has been com pleted  In village of B a tav ia . Perm ission to  build  rem ainder has been  g ran ted  by  R ailroad  Com m issioners. R alls 80-lb. T  a n d  90-lb. grooved g irder.
O F F IC E R S .— P res .. L . L . Lewis J r . ;  V .-P . and  G en. M gr.. L . L . G rove; S ec ., G odfrey M organ; T re a s ., L . K . W arn ick .— V . 84, p . 1306.
T R A C T IO N A L  CO. OF N EW  JE R S E Y .
O R G A N IZ A T IO N .— Incorpo rated  In New Jersey  on A ug. 9 1905 and  acquired  $7,030,000 of th e  $10,000,000 com mon stock  of th e  In te rn a tio n a l T raction  Co. th rough  exchange of stock— 100 shares of In te rn a tio n a l stockfor one share  of 'Fractional Co. stock . See V. 81. p . 728. A uthorized  stock , $100,000, of which $50,000 Is o u ts tan d in g . No bonds.O F F IC E R S .— P res., Nelson R obinson: Sec. and  T reas., C has. E . R icha rd s , 15 E xchange PL . Jersey  C ity , N . J .— V. 81, p . 728.
IN T E R N A TIO N A L TR A C TIO N  C O .— T rolley .

. 0P ^ a u lt’ . I n t - <lue J u ly  1 1910 a n d  J a n .  1 1911 on coll, tru s t  m tg e . of 1899 was d efau lted , b u t was subsequen tly  p aid , toge ther w ith  5% In t. thereon , on J u ly  1 1911 a n d  J a n . 2 1912, respectively . V. 93, p . 44. 1786. A bondholders’ com m ittee  has been form ed . A . H . G illard, Sec., 23 W all S t., calling  fo r d eposit of bonds w ith J .  P . M organ & Co.; V. 93. p . 1786. On or a b o u t J a n .  1 1911 th e  In te rn a tio n a l T rac . R ys. w as lncorp. In N . Y. and  In S ep t. 1911 h ad  before th e  P u b . Serv . C om m ., 2d D lst., a  p e tition  In connection  w ith  th e  proposed reorgan ization  p lan . Sec V. 93, p . 731. The new com pany  expects to  u ltim ate ly  acqu ire  all th e  stock  and  p ro p erty  of In - te rn a t. R y . Co. (sub . to  Its p rio r m tges.) and  Issue a  new  m tg ., consisting  of two scries, to  m atu re  n o t earlier th an  J u ly  1 ’49: Scr. I . 4%  bonds, to be exchanged , $ for $, for old c o l l . t r .4s, Ser. I I .  5% bonds, for o th . purposes See p lan , V. 90, p. 1675, and  m odification of p lan , V . 92, p . 261. T hrough  a rrangem ents  m ade b y  th e  bondholders’ com m ittee, m oney to  p ay  th e  Ju ly  1910 a n d  J a n . 1911 coupons (subsequently  p aid  by  com p an y , as n o ted  abo v e), also th e  Ju ly  1911 and  J a n . 1912 coupons was adv anced  by  J .  P . M organ & Co. V . 91, p . 945; V. 92, p . 261; V. 93, p . 44. 1786. ■ *
O R G A N IZ A T IO N .— O rganized on J a n . 18 1899 u nd er N . J .  laws and  has acqu ired  all th e  e lec tric  railw ays connecting  th e  c ities of Buffalo. N iagara Falls, L ock po rt, N orth  T onaw anda and  T onaw anda, to ge ther w ith  all th e  s tree t railw ay  system s In all of said cities: also th e  electric  railw ay connecting  th e  villages of Depew and  L ancaster w ith  Buffalo. I t  also acquired  th e  C anadian  E lectric  R ailw ay , traversing  th e  en tire  leng th  of th e  Queen Victo ria  N iagara Falls P ark  and  connected It w ith  th e  Am erican system  by  th e  acquisition  of th e  steel a rch  bridge a t  N Iaeara Falls and  th e  Suspension B ridge betw een Q ueenston an d  Lew iston, which bridges have  been equipped w ith  tro lley  track s On O ct. 30 1905 acquired  th e  en tire  $80,000 cap ital stock  of th e  E lectric  C ity  Ry’. In  J a n . 1907 organized F ron tier E lec. R y .. to  build  a  line to  connect w ith a  proposed new bridge across N iagara  R iver. 
STOCK A ND  BONDS—  Date. Interest. Outstanding. M a tu rity ................................  $10,000,000 ........................................................  5,000.000 ........................1899 4 g J - J  18.335.000 Ju ly  1 1949G uaran ty  T ru s t C o.. N . Y .. T ru s tee . May be called a t  110 and  In t. on any  In t. d a te .-  ----------------- . 1 9 0 6  4 4  J-D  15 270,000 1912-1916$600,000 ($1.000).............c*(C om m ercial T ru s t C o.. P h lla .. T ru stee .C ar t ru s t  certificates No 31 1907 6%  150.000 See te x t$250,000................................... /C om m ercial T ru s t Co. P h ilad elp h ia , T ru stee
Bonds and S tock.— Of th e  $30,000,000 collateral t ru s t  m ortgage , $12,285,000 w ere originally reserved to take  up  an  equal am o u n t of th e  underly ing  bonds of th e  allied a n d  controlled  com panies o u ts tan d in g , a n d  $620,000 of th a t  am o u n t has been Issued for th a t  purpose , leav ing  $11,665,000

S tock , com m on. $10,000,000.P ref, 4 % cum  $5.000.000------Collateral tru s t , $30,000,0001 ($1,000), gold. c*. In te r - ) est a t  J .  P . Morgan & C o ..J  Car t ru s t  certificates N o. 2 '
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still reserved . C ar t ru s t  certificates N o. 2 a re  secured b y  t i t le  to  loO cars. T hey  fall d ue  In sem i-annual Insta llm ents  of 530,000 each from  Dec. 1906 to Ju n e  1916 inclusive. Car t ru s t  certificates N o. 3 a rc  secured by ti t le  to  50 cars . T hey  fall due In sem i-annual Insta llm ents  of 512,000 M arch 1 and513,000 S ep t. 1 from  March 1 1908 to  S ep t. 1 1917.
Franchises.— In  Ju ne  1900 we w ere Inform ed th a t  th e  m ajo rity  ot th e  franchises In Buffalo a re  p rac tica lly  perp e tu a l, none In Buffalo o r o th e r cities and  tow ns hav ing  th en  an  unexplred  te rm  of less th an  40 years , e x cep ting  only th e  Fillm ore A venue franchise, covering an  extension of 6 M m iles on th e  eas t side In Buffalo, which was lim ited  to  25 years; also portions of F ran k lin , P earl, Genesee, W . Seneca, M organ, a n d  W . Chippew a S ts.; extension  of M organ S t. or E lm w ood A ve.. In th e  T errace an d  College P lace.
Consolidation or Constituent Com panies.— On Feb. 20 1902 th e  In te rn a tional R ailw ay  C om pany w as Incorporated  In New Y ork w ith  510,120,500 stock  and  In A ug . 1902 th is  w as Increased to  517.000,000, of which $16,320,500 has been Issued (all owned by  th e  In te rna tion a l T rac tio n  C o.), a sa  consolidation  of th e  fallowing com panies, w hose shares had  previously  been held by th e  T rac tion  Co.; V. 74, p . 427.Buffalo R ailw ay Co. (afte r Buffalo T rac tion  and  Buffalo Bellevue L ancaster had first been m erged In th e  sam e).Buffalo & N iagara Falls E lectric R ailw ay.Buffalo & L ockport Railw ay (after Elm wood A ve. and  T onaw anda Elec trie  R ailw ay  had  been m erged ).Buffalo T onaw anda & N iagara Falls E lectric  R R . Co.L ockport & O lcott R ailw ay . , _  ,,N iagara Falls & Suspension B ridge R ailw ay  (after th e  N iagara  Falla W hirlpool & N orthern  R y . had  been m erged In It).N iagara Falls Suspension Bridge Co. , . _ .T he Buffalo R ailw ay owned th e  52.860,000 stock  of th e  Crosstow n S tree t R y . of Buffalo, and  th is  passed to  th e  In te rna tion a l R ailw ay Co.On Ju ly  1 1902 th e  In te rna tion a l R y. Co. acqu ired  by  purchase the N iagara Falls P ark  & R iver R y .. th e  C lifton  Suspension B ridge C o., th e  Lew iston C onnect. B ridge Co. and  Q uecnston H eights Bridge Co. This leaves th e  Crosstown S t. R y . Co. of Buffalo, th e  E lectric C ity  R y ., th e  F ron tier Elec. R y . and  In te r . R y . Co. as th e  only  opera ting  com panies, and even tually  ( th a t Is, as soon as th e  5 1 ,00 0 ,0 0 0  Bulfalo R y . d eben tu res secured by 52,000,000 stock  of th e  Crosstow n S t. R y . are  retired) th e  C rosstow n S t. R y . can  also be m erged, th u s  leav ing  th e  In te rna tion a l Railway C o., th e  F ron tier Elec. R y . and  th e  E lec tric  C ity  R y . th e  sole opera ting  com panies and  th e  In te rna tion a l T rac tion  Co. th e  holding com pany .

Liens o f  C onstituent and O w ned C om panies.
BON DS—  D ate. Interest. Outstanding. M a tu rity .Buffalo E ast S ide 2d m t g e . . , f  1882 6 M-S 5293,500 S ep t 1 1912l i n t .  Is payable  a t  C om pany s office, Buffalo. Buffalo R y 1st con m tgef 1891 5 Sf F-A  4,706,000 Feb 1 1931(51,000) 53,000,000,g, c*«fcr{ In t. a t  C o s . office. Buffalo, E . VV. C lark A ICo.. P h lla ., or Merc. T r. Co., N . Y. T rustee

Buffalo R y deben tu res, 51 000,000 gold , red a t  105 a fte r  A pril 1 1902 (5500 and51.000)

1897 6 g A-O 1,000,000 April 1 1917M etropolitan  T ru s t Co.. New Y ork, T rustee  In te res t a t  com pany’s office, Buffalo, of M ercantile T ru s t C o., New Y ork.Biffialo R y  R  E m tg e_______ I 1894 5 J-D  20 150,000 Ju n e  201914( Can be paid  a t  p a r  on any  In terest d a te . aT o n aw and a  E lec tric  R R . 1st) 1895 4 A-O , 40 000 April 1 1917m t«re ................... .................... ( In te re s t  a t  com pany’s office, Buffalo.
aT o n aw and a  S tree t R y 1st) 1892 6 J - J  , 6()>9,09 \m tge . 5250,000 ................... / In te res t a t  com pany s office, Buffalo.dCrosstown S t R y  1st m tg e .g l 1892 5 g M-N 62,974,000 M ay 1 1932(53,000,000), gii p & l - - _ c * / ln t .  a t  M etropolitan  T r. Co., N. Y . T rustee . Buffalo T rac tio n  1st mtge.X 1898 5 g J -D  673,000 Dec 1 194855.000.000 .......... ...... 1 ____ / I n t .  a t  MetroDOlItan T r. Co.. N . Y. T rustee .f 1897 5 J-D  215,000 Ju n e  1 1927Buffalo Bellev A L an  M tge . \  R edeem able a t  p ar.Buff A N lag Falls Elec R y — \  1895 ft g J - J  750,000 Ju ly  1 103>1st M, 5750,000, go ld ____c / l n t .  a t  M ercantile T ru s t C o., New Y ork.2d M, 5250,000, g. s f, rc d \ 1896 5 g J - J  85 000 Ju ly  1 1921a fte r  1901 a t  105 (51,0 0 0 )c /ln t . a t  M ercantile T ru s t C o., N . Y .. T ru stee  Buffalo A L ockport 1st m tg e .I  1898 5 g J - J  500,000 Ju ly  1 1938gold, 5500,000......................_ / ln t .  a t  T ru s t Co. of A m erica, N. Y ., T ru stee .L ockport A O lco tt R y 1st) 1900 5g J - J  800,000 Ju ly  1 1920m tge , 51,000,000, g o ld )In t. a t  M orton T r. C o.. N . Y .. T rustee ; also(5 1 ,0 0 0 ) ________ __________________c*1 a t Buffalo. G uar., p .  A 1., by In te r . T racN iagara Falls Suspension) 1897 5 g J - J  300,000 .Tan 1 1928Bridge, C lifton. Suspension) T oronto  General Trusts Co , T rustee .B r id g e ............  ............ ........./ In t . a t  A m erican E xch . N a t. B ank , N. Y.Lewiston C onnecting  Bridge) 1898 ft g A-O 125.000 O . t  1 1928Co. Q ueenston H eig h ts)T o ro n to  General T ru s ts  Co. T ru stee .B ridge Co................................. I In te res t a t  A m erican E xch . N a t. B ank  N . Y .Nlag Falls P ark  A R iver l s t \  1893 5 J-.J 600.000 J a n  2  1014m tge, C anadian  c u r r e n c y . , / l n t .  a t  Im peria l B ank . T oron to , C anada. a N lag Falls A Susp Bridge R y  1893 4 J - J  518,000 1913a N lag  F allsW hlrlpool ANo R y  1894 4 J - J  22,500 1913

aA ll owned b y  In te rn a tio n a l T rac tio n  Co.hOf th is  $350,000 owned by  In te rn a tio n a l R ailw ay  Co.
B onds.— T he Buffalo R y . rea l e sta te  m tge . m atu red  Ju n e  20 1904, b u t was ex ten ded  un til 1909, w hen th ey  were again  ex tended  until Ju n e  20 1914; th e  T onaw anda E lec. R R . m tge . due A pril 1 1907 was ex tended  until 1917. The N iagara  Falls A Suspension B ridge R y . bonds of 1893 an d  th e  N lag. 1-alls A W hirlpool N orthern  bonds of 1894 given In th e  tab le  above m atu red  In 1903, b u t were acqu ired  by  th e  In te rn a tio n a l T raction  Co. and  ex tended  ten years, a n d  th en  deposited w ith  th e  G uaran ty  T ru s t Co. of New York as add ition a l secu rity  u nd er th e  In te rn a tio n a l T rac tion  Co. collateral tru s t m ortgage. All th e  o u ts tan d in g  stock  of the In te rn a tio n a l R ailw ay , 560.000 bonds of th e  T onaw anda S tree t R y ., 540,000 bonds of T onaw anda E lec t. R R ., 5518,000 bonds of th e  N iagara Falls A Supsenslon Bridge an d  522,500 bonds of th e  N iag ara  Falls W hirlpool A N orth ern  a re  pledged as secu rity  for th e  In te rn a tio n a l T rac tio n  collateral t ru s t  loan. T he Buffalo R y . d eb en tu res  are  secured by deposit of 52,000,000 stock  of C rosstow n S tree t R y .
E A R N IN G S .— F or y ear end ing  D ec. 31 1910, gross, 55,985,000; o per. 

ex p ., $3,964,000; n e t, 52,021,000.
Incom e A ccou n t o f  International R y ,,  C rosstow n  Street R y . and E lectric 

C ity  R y .. Including Fixed Charges o f  international Traction  Co 
Calendar year ending Dec. 31—  1908. 1907. 1906.Gross earn ings from  o pe ra tio n ---------  55,159,605 $5,380,437 $4,972,688O perating  expenses________ _________  3,228,482 3,362,883 2,884,986

B onds.— P a r t  of bonds a rc  g ua r., p . AI., by  end . by  People s Gas A E lectric  Co. of B urling ton , an d  th e  la tte r  has m ade a  tru s t  deed to  secure th e  g uar ty .R O A D .—T ota l track  18 miles tro lley . Including an  extension  to  W est B urling ton. 06 to  85-lb . T  ra il. O perates 22 m otor and  25 tra il cars.O F F IC E R S .— P re s ., G. II . Iligbee; V .-P ., E . C. W alsh; S ec., T reas. and  Gen. M gr., C. H . W a ls h .— V. 64, p . 41, 468, 753; V. 68, p . 1022; V. 74, p . 
1307. ____________

B U R L I N G T O N  V T
BU R LIN G TO N  T R A C T IO N  C O .— A  trolley road .
STOCK AND B O N D S — Date. Interest. Outstanding. M a tu rity .S tock , 5 2 0 0 ,0 0 0  (pa r 5 1 0 0 ) - - . ------ Q -F 5200,000 See te x t .Win A B Horse R R  1st M ,j 1804 6 g J - J  150.000 Jan  1 19145150 000, gold (5500 a n d ) N ot su b jec t to  call before m a tu r ity .
$ 1  000) ..... .................... ... cj In te res t a t  B urlington T ru s t Co., T ru stee .R O A D .— Owns 11 m iles of trac k  In c ity  of B urling ton. R alls 50, 60 an d  75-tb. T . Owns 15 box cars , 18 open cars , 2 snow plows.D ividends.— In  1903 a n d  since, 6%  per year; p reviously  4 % .Year end. J u n e  30— Gross. N et. Charges D ies. Const. Balance.1910-11 ................... $126,870 $50,846 $12,991 $12,000 $5,850 sur$19,9991909-10  .................  119,015 37,198 12,631 12,000 1,750 sur.10 ,817O F F IC E R S .— P res., Ellas Lym an; V .-P ., Jn o . J .  F lynn; T reas. VV. F . Hendee; Sec., C. W . B r o w n e l l . ______

B U T T E , M O N T .
BU TTE ELEC TRIC R A IL W A Y .— TroUey. ,T his com pany was Incorporated  In W est V irginia In Decem ber 1899 as successor to  th e  B u tte  C onsolidated  R y ., sold a t  foreclosure.
STOCK AND BON DS— D ate. Interest. O utstanding. M a tu r ity .Stock $1,000,000 (par $ 1 0 0 ) . ____ M-N $ 1 .000.000 O ct’06, 2%1st M, $700,000, gold, 51.000J 1900 ft g M-S 700,000 Mch 1 1 9 2 5each .............. ...................... c * \ In t .  a t  M ercantile T r. C o., B oston, T ru s tee .B onds.— May be called for p ay m en t on Mch. 1 1915, o r on any  In te rest d ay  th ereafte r. S in k in g  fu n d  of 10 % p ar value of bonds begins M ch. 1 1916.D ividends.— I n 1005, 4 l-i 1 0 0 6 . M ay. 2 % ; O c t., 2 % : none since to J a n .  1912—all earnings going Into construction .R O A D .— O perates 34 M miles of track . 5G-lb. T  rails; 62 m oto r cars . E A R N IN G S .— Year end . Feb. 28 1911, gross, 54 11,406; ne t, $77,534. O F F IC E R S .— P res., W . A. C lark , B utte; V .-P ., J .  R . W harton ; S ec. and  T reas., J .  H . A nderson, 49 W all S t., N . Y .— V. 72, p . 190.

C A L A I S , M E .
C A L A IS  STRE ET R A IL W A Y .— A  trolley road .O R G A N IZ A T IO N .— S tock . $100,000; first m ortgage , 1898, 5s, J - J ,  5100 i)00 due Ju ly  1 1018.R E P O R T .— Y ear ending Ju n e  30 1010, gross, $29,661; n e t, $3,669; In te rest a n d  taxes , 55,571; deficit, $1,902.ROA D. —Calais S tree t R ailw ay, lower w harf to  upper b ridge, C alais, 4 miles; S t. S tephen  E lectric S t. R y ., MUltown, N. B ., to  S t. S tep h en , N . B.« 3 miles; to ta l , 7 miles. T he S t. S tephen E lectric S t. R y . Is a sep a ra te  corD oratlon, b u t Is owued en tire ly  by  th e  Calais com p an y . 9 cars.O F F IC E R S .— P res ., George A. C urran; S ec., Charles F . P ray ; T reas. and  G en. M gr., C. W . Y oung, all of Calais, Me.

C A N T O N , M A S S .
B L U E  H IL L  STRE ET R Y .— A  trolley road .O R G A N IZ A T IO N .— Franchise  p erpe tua l.STOCK AND BON DS— Date. Interest.Stock $300,000 ( 5 1 0 0 ) - - - - - - -  - - - -  - - - - - - F irs t m ortgage $500,000 1 1903 5 g A-Og o l d - - - - - - - - - - - - - - - .......... / In te re s t  a t  C ity  T ru s t Co.. B oston, T ru s tee ."C u rre n t liab ilities’’ Ju n e  30 1910----------------------  210,771 ----------------Bonds s u b jec t to  call as a  whole a t  115 and  In terest on any  In terest day . E A R N IN G S .— For 12 mos. end ing  Dec. 31 1910, gross, $89,702; n e t. $32,719; In te rest a n d  taxes , 525,718; surp lus, $7,001.R O A D .— O perates 19.5 miles of track  from  M attap an , w here connection  Is m ade w ith  th e  B oston E levated  R y ., to  C anton and  S tou g h to n , a t  which la tte r  point It connects w ith the Bristol Norfolk S t. R y . and  th e  Old Colony S tree t R y . S tan d ard  gauge. 24 cars.O F F IC E R S .— P res., {'. H. F iench: V .-P . A .s .  P ra tt ;  2d V .-P .. E. J .  B. H un to on ; S ec., C lem ent R . Ford; T re a s ., H en ry  B. S aw yer; G en. M grs., S tone  & W ebster M gt. A ssn., B oston.— V. 78, p . 1906.

N et ea rn ing s_____________________  51,931,123 $2,017,554 $2,087,702M iscellaneous In c o m e .  - - - - - - -  87,061 81,813 69,111
T ota l n e t Incom e....................................$2,019,084 $2,099,367 $2,156,813Fixed charges, Including in t. on bonds of I .  T . C o., taxes & d e p re c ia tio n .. 1,846,793 1,787,106 l,601,9o9

Outstanding. $300,000 250,000
M a tu rity . 

Oct" i"  1923

S u rp lu s ....................................................... 5172.291 $312,263 $464,854
R O A D .— M ileage S ep t. 1 1910 (including Crosstow n S tre e t R y . of Buffalo and  E lec t. C ity  R y . of N iagara F alls, N. Y .). Length  of line, single track  (ow ned 107.49; leased 18.36; track ag e  4 .80), 220.65 miles; to ta l track  o p e ra ted  (ow ned, 347.67; track ag e , 5.15; leased, 22.03), 374.85 m iles. Gauge 4 feet 8 H Inches. Rail (steel), 45 to  140 lbs.
E Q U IP M E N T .— S e p t . l  1 9 1 0  (Including Crosstow n S tree t R y . of Buffalo and  E lec t. C ity  R y .); 1,070 cars of all classes, Including 917 passenger cars, car s ta tio n s , 13; su b-sta tio ns (electrical), 6: pow er furn ished  by  th e  N iagara Falls Pow er Co. and  th e  C a ta rac t Pow er & C onduit Co.
O F F IC E R S  of all o pera ting  cos.— P res ., T hos. Penney; V .-P .. T hom as E . M itten; Sec and  C om p., W . C. D unbar; G en. M gr., T  W . W ilson.
O F F IC E R S  of In te rna tion a l T rac tion  Co.— P res ., T hos. P enney; V .-P .. T hom as E . M itten; Sec. and  C om p., W . C. D un b ar.— V. 87, p . 873 1533 V . 88, p . 748, 879; V. 89, p . 1280, 1542; V. 90. p . 1675; V. 91. p . 38, 945; V. 92, p . 261; V. 93, p . 44, 731, 1260, 1786.

BURLINGTON, IOWA.
PE O P LE ’ S G AS &  E LEC TRIC CO.
O R G A N IZ A T IO N .— Owns all th e  s tock , asse ts, franchises and  good-will of th e  B urling ton  R y . <Sc L ight Co. F ranchise expires In F eb . 1927.
STOCK AND B O N D S— D ate. Interest O utstanding. M a turity .S tock , 51 ,250 ,000 ...........................................................  $1,250,000 ....................B url R y A L t. 1st M, $750,000) 1897 ft g A-O 750,000 O ct 1 1917($500, Ac). red  a t  105, g .c * /In te re s t  a t  American T ru s t Co., B os.. T ru s .

CAPE MAY. N. J.
C A P E  M A Y  D E L A W A R E  B A Y  & S E W E L L ’ S PO IN T R A IL R O A D .—An electric  and  steam  roadO R G A N IZ A T IO N .— O rganized u n d e r th e  general railroad  laws of New Jersey  on Ja n . 19 1893 by consolidation  of th e  D elaw are Bay & Cano May R R . (ow ner of th e  Cape May & Sewell’s P o in t R R .) an d  th e  Cape M ay «  Schellenger’s L anding R R . Uses e lec tric  pow er for passenger service and  steam  pow er for freight. In  1901 con tro l passed to  th e  R ead ing  C om pany.STOCK AND BO N D S— Date. Interest. O utstanding. M a tu r ity . S tock paid  In (par $50) ______    $lf>0,00t) - - - - - - - - - F irs t m ort. (5150 .000 ).. . c u r .  1893______ 5 F-A_______________Feb> 1#1923*O th er d eb ts  Dec. 31 1910................................. - .............  383.664 .......... - In  1894 and  1895 b u t one In terest p ay m en t w as m ade, by m u tu al consent of bondholders. In te res t was reduced to  5 % for 5 years from F eb . 1 1806, and  rem ains a t  5 % . T rustee  Is N . J .  T ru s t and  S. D. C o.. C am den , N . J .R O A D .— O perates 6.29 miles of track  ex ten d in g  to  C ape May P oin t and  Sewell’s P oin t along th e  beach fron t th rough  c ity  of C ape May.E A R N IN G S .— For year ending Dec. 31 1910, gross, $22,228; expenses, $34,421; deficit from  o pera tion , $12,193; taxes and  In terest, $14,874; to ta l  deficit, $27,067. . „O F F IC E R S .— P res ., Geo. F . B aer, Philadelphia ; V .-P ., T heodore Voor- hees. P hiladelphia: Sec.. VV. R T ay lo r. P hiladelphia; T reas.. H arry  E . P aisley, Philadelphia; C om p., Geo. Ziegler, P h iladelph ia ; S u p t ., C. I I .  E w ing, C am den.— V . 72, p . 532.

CEDAR RAPIDS, IOWA.
C E D A R  R A P ID S -IO W A  C IT Y  R A IL W A Y  & L IG H T  CO
O R G A N IZ A T IO N .— Incorporated  In Iow a In Ju n e . 1903, and  acquired  all th e  p roperty  and  franchises of th e  Cedar R ap ids E lec tric  L igh t A I owpr Co., th e  sam e being free from  bonded d e b t .  H as long-term  franchises In th e  cities for both  lighting  and  s tre e t railw ay  purposes and  Its railw ay  lino betw een th e  cities Is located  on p riv a te  r ig h t of way 100 fee t In w id th .In  1009 old Issue of $300,000 5% non-cum . pref. s tock  w as re tired  and  $600,000 new  cum . pref. autho rized  (V. 89, p . 154); th is  was a t  first 6% cum ., b u t since Ju ly  1 1911 Is 7%  cum .STOCK AND BONDS— D ate. Interest. Outstanding. M a tu rity .Com mon $ 1 ,7 0 0 ,0 0 0 ............................  Q -J $1,700,000 J a n . ’12. H %P ref. $600,000 7%  c u m ....................... Q-M 452.910 Deo. ’l l .  1 HF irst m ortgage 52,000,000,( 1903 5 g J - D  l ,455,000 Ju n e  1, 1923gold ($1,000)................... c*{ Illinois T r. A Sav. B k ., Chicago, co-trustee.I In t . a t  H arris T r. A S av . B k., Chicago. Stock.— P ref. Is redeem able a t  102 K- and  accrued d iv idend .B on d s.— So far 51.548.000 bonds have been Issued, b u t $03,000 have been re tired  by sink ing  fund; add itiona l bonds m ay  be Issued for n o t e x ceed ing  75%  of cost of p erm an en t add ition s, extensions or o the r ra ilw ay. lig h tin g  o r pow er com panies, w hen n e t earnings for y ear preceding shall have  been tw ice In te rest charge on bonds o u ts tan d in g  an d  to be issued. A s ink in g  fu n d  began  April 1 1908 and  bonds are subject to call on or a lte r  Ju n e  1 1913 a t  107 H and  In terest. See V. 77. p . 2279.D ividends.— On old pref. 5% each In 1908 and  1009. On new p re f., in 1909, D ec., 3% ; 1910, 6% ; In 1011, 6 % . On com ., In itia l d lv ., >*j%, paid  A p r. 1 1911 a n d  sam e am o u n t q ua r. since to  and  Inch J a n .  1012.E A R N IN G S .— F or y ear end ing  O ct. 31 1911, gross, $442,662; n e t, a fte r  taxes , $187,829; in t . ,  $72,750; su rp ., $115,079. In  1910, gross, $384,500; n e t, a fte r  taxes , $148,027. ,R O A D .— O perates 28.49 miles of track  betw een C edar R apids and  Iowa m y .  S tan d ard  gauge: 70 lb. T  rails. ,  „  „  i4. _O F F IC E R S .— P res .. W m . G . Dows; V .-P ., J .  H . Sm ith ; See. and  T reas., Isaac  B . S m ith .— V. 77, p. 2270; V. 79. p. 211; V. 89, p . 1481, 1541.
C E D A R  R A P ID S  & M A R IO N  C IT Y  R Y .
O R G A N IZ A T IO N .— Franchise expires In 1041. „STOCK A BONDS—  M iles. Date Interest. Outstanding. M a turity . Stock $550,000 ($100)  $490,500 - - - - - - - - F irst m ortgage $250,0001 16.82 1891 5 J - J ...............205,000 Ju ly  l  103151.0 0 0 c .......................... / I n te r e s t  a t  A m erican T rustJC o.,1  B oston, I ru s tc e
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J an .. 1912.1 ELECTRIC RAILWAYS 23
CT033' 5228' 047; n c t ' ?6 6 ' 180: ln 

_  5 ° A p .  - Owns road  In operation  17.45 miles In length extend ing  from

s - E ,y : v - p - and  Seo
C E D A R B U R G ,  W I S .

M IL W A U K E E  N OR TH ER N  R Y . - A n  electric road

te ruH ian sy ste m IenUreTvrnn,rp(i r a .od >lri w lscons' n 1005. O perates In- exp ire?  n ?c  T i m u  Y pr)Ya t« rl*h t  ° !  w ay . Franchise  In M ilwaukee 
be sold for a  Q u a rte rw i]i ,Rr~iVldns f,or 5‘ eent sln* ,e  f a r a  and ‘ hat a tickets 
Jan 2 i o r>r> * am n c  ^  F**8, P ort W ash ington  franchise  expires

ovcr trac ,ts o( S he

:::: m-§ SIMSS i&'-Vliftl s t . m t g c .  ,51 ,0 0 0 ,0 0 0  g o ld /  1911 5 A - 0  1 ,290,000 A p rii 1 1931
-C l in t ,  a t  First S av . & T r. C o .. M llw ., trustee

M a tu rity

($500 and  S 1 ,000).
lngs°areStw ice ‘h m a ln ln g 'b in d s . $210 000  m ay  be Issued on ly  w hen n e t eara- exceeding 7 5 V A  ' nol-.bonds to  be Issued, a nd  $2,500,000 a t  no
tltToen .ln | 2 ^ t o  c a ^ fa t  I W a n d T n t  ad-,i-lt,-°-n s ' u n d e r  th e  sam e lim it

{‘(“/'tends.— In itia l d lvs., 3 % , paidLA It MI MGS.— For y ear ending- A u g . 31 a r te r  taxes , &c.. $129,178; In t . , $60,000; su rp lu s, $69,178!
R O A D .— Will be 1 2 0  m iles long, ru n n in g  n o rth  from  M ilw aukee to  Cedar 

tn n ^ ’nWi Vlro * one branch  e x ten d in g  to  S heboygan  via  P o r t  W ashington  an d  th e  o ther to  I- udd  du  Lac. O perates 64 y  m iles of track  Including d y  m iles In M ilwaukee, betw een MUromi™#. C edarbu rg  and  Sheboygan*

V* 02. p . 725.
S t f t f c InI! ! !l1 d W s "  3%7 ,P a,dAon  l s t  a n d  2d p re f. S ep t. 1911. J&AKNINGS.— F or y ear end ing  A u g . 31 1911. gross. $301 405* te r taxes , «S:c., $129,178: In t . . $60,000: siirn luc seo  n s  ’ ' not

7’bfi, F ond  LbU b a c k in g  'fi ' 9 pi a ? n ed  com p le te  m  fa r  S ^ W e st Bend inmiles c o m p e te d  l i  191108 G a u g e .l« ° .° «  ^ 'h w h U k ^ b a n d ^ C c tla rb u rg , i .54
O F F IC E R S .— P res ., W m . A . Com stock; V .-P  an d  Gen M gr F  W  W alker; Sec. and  T rc a s ., H en ry  A . H a lg h .— V . 85. p 6 0 1 ;V. 92^ p .  7 2 5 .

C H A M B E R S B U R G , P A .
C H A M B E R SB U R G  &  G E TT Y SB U R G  E L E C TR IC  R Y .

'Inco rpo rated  In P ennsy lvan ia  D ec. 4 
S t?ek $ 2 2 5 A000D($n50)N D S _  Da‘e - InlCreS‘ -

3 S ^ » P *  N ortham pton

f c a ^
Aii?!F' , p Ci5R n r ! r i ^ BM G J5cnncflY: Sec. a n d  T rcas a u u .. C. M. D avidson; Sup D B. F re tz .

1900.
M a tu rity

60 to  80-lb . T  and
W . L. R itchey ;

C H A M P A I G N , I L L .
IL L IN O IS  TRACTION CO .— (See M a p  on page 24.)

t r o ° ^ ^ m ^ m A i^ c o m p a n m ? :° ratCd ‘n  M a' ne ° n M ay 13 1004 a n d  con '  
BiIp p ™!!J$J?D D ecatur & C ham p. U R . Peoria L incoln & Springfield U y.Peoria R ailw ay  Co.S t. Louis E lectric  B ridge Co.S t. Louis E lectric  T erm inal R y.S t. Louis Springfield *  Peoria R R  Springfield A N orth eas tern  T rao . Co. T erm inal Pow er Co.T opeka Edison Co.T opeka R ailw ay Co.U rbana A C ham paign R ailw ay , Gas & E lectric  Co.U rbana L ig h t. H ea t & Pow er Co

B loom ington & N orm al R y . & L t.C o. D anvl e & E astern  Illinois R y. D anville & S ou theastern  R y . Co. D anville S tre e t H allw ay & L igh t Co. D anvlllo  U rbana & C ham paign R y . D eca tu r Railw ay & L igh t Co.Des Moines E lectric Co..Illinois C entral T raction  Co. Jacksonv ille  Railw ay A L igh t Co. M adison C ounty  L igh t A Pow er Co. Peoria  B loom ington A C ham  T r CoIn  A nrll 10 0 7  nhtn ln .H  .  in  ,  U ' ' ‘gUt. HCAt A Pow er Co.
and  vraS also gW?n ? u th n ritv °h yC^  ' r,a.ncS i ’%on  c a r ta <n s tree ts  of S t. Louis across >y ‘he U . S . G overnm ent to build a bridgebridge WM o o e M ^ fo  ,0 t\V.CCn V erioe. IllU a n d  S t .  L ouis. Mo Thisrep resen ts a T m S e s tm o 1/ 1 ? n N ov . 1910 and . w ith term inals In S t.L o u is , 
1 0 1 1  heg„„ JJ. Y tmcnt o( ovcr $0,000,000. V. 92, p . 259 Oil J u lv  1 w°lth onY?nt , ^  p. ng oxpI e5? ‘ fa |ns betw een S t. Louis and  P eo ria , 174 miles, 5 H  hours ^ h m P t Ŝ al i l f c rInH e,d  aR? L incoln— th e  run n ing  tim e to  be in A ug  V on  thnVVjirt m es an  hou r (V. 93, p . 44). I t  was also reported  r l i , tllc com pany  h ad  opened offices In Chicago w ith  th e
?hUS e ° L ? y ^

M a tu rity .

J a n  1 1928 tru s tee .

C o ^ o V M o ^ u T o ,  D ate- ln terest- Ouf e anodoooPref stock . $300 000 6 % . . ' :  " ..........................  shS'nnn
' Si , y j d,«?C, V n tse  $$>500,000/ 1911 T j - j "  783 000 B N Illinois T r. A S av . B k .. Chic.,

2%  1920 to  I928d atv .  1  %>.0_Lb.?nd?,,o u t ann u a lly . 1912 t o i o i o03. p . 665. T he R y .. Elec. & H ea ting  Co* bondVarc' 
19087$42 ,000  a re  toV ,“ k t a i d  ' W ”  510,000 ann u aHy. began  Ju n e  
taxEcAU$,108G2 3 i~ f notr. ^ y  YP d ’, . ? r n . 8 s , . $ 3 4 3 , 3 5 9 :  n e t. a fte rI5^ ^ ! 3.1 f:, ^ ny re s t- J p 7,155l balance , 8101,076, i n  1009. gross. ROAD —  ODerftPstf|RC?n ll«°,7 ,78f  VIn t.*' 593,908: balance . $93,876.
'vneto t  ap?d« ? 5° ™ al 70 and°7 2̂ 11)° 1 1fi-ail& anadndbe6t S .

c o s T a b S i r i i o ^ O O P a s s e n g e r  s ta tio n s  to

G ran ite  C ity  and  V en ice  Pr^ n U ? i4«;?8 P111®8 of f a « w ay  In M adison. Illinois T rae  rv» • X S CaPRaJ stock , com . $1,000,000, all ow ned by
I " r d U e T 9 2 9 COv.5 ^ P^ i 0 O0UtV S9 i0 p-T706;9n -724-000 <2 t0  * * >  b ° “ d3

O R G A N l/A 'm o s f *  ^ a ilw ay  & •• 'K '" ' the^ J t re e f r a l^ a y ? e le 7 trtcCU%0tratg ^  l a ,? cY' 18 0 0  a ! c o n s o l i d a t i o n  of alla team -h eatln g  In te rests . E n tire
Stock $700,000 ($lot?)t>^ D ate. Interest. O utstanding. M a tu rity .
R goTdd ($? * 7'o o " o o o ? I | 6 o  i V w ™  *67802°:ooo Jan i - i i r - i i
D anville & N orthern "m o 'rt-i  ̂ O o S 4 a y [ , s L>I o r b c s  4  C,04 ’n?lA Y -' an<l Chic. 
De1?enCtu rebo0n0d0s .......................{ in te re s t  a t  Secon d  N a t t o k .  D anville?14

$6,000 per y ear began Jan  1 1 9 1 0 * hnnJa^K heen re tired . S inking fund  of

works^ o ^ r n e d  V  °A"

tern of the c ity . 18.37 miles of track , n e ir ly  all la id  In brick  n L e m e ? ?  n inn ln g  to th ree park s, th e  fair g rounds, cem et ry  and  railw ay  d e n o u  and
wiatti,"Vnal™So,ld ri!r3  H“ m c ' E qu ipped  w ith  50. 60 a n d  7 0db  Jo hn son  T  rails w ,‘ b 86 rao to r cars (General E lectric) and  12 o th e rs . •
C0? - v !  7 6 Rp .-Th  “ ei 3a0S0those for D anvlllc U rb ana  4  C ham paign R ailw ay

(4) D ecatur R ailw ay  & L igh t Co,
the S rn n iJ /v  « 7 J ? i^ K " In .c o r? ! ? rate(1 ln  HNnoIs In D ec. 1903 to  ta k e  over Eleetr!ePrn ty«Srt R ccatu r  T rac tio n  & E lectric  Co., th e  D eca tu r Gas & 
w a ^ t gMCari(?e?ee?rto^i^H ^r€FSKeaim  H e a t ,a ^ Co** ow ning all th e  s tree t ra i*  a n d ‘suburbs! Iectr1c n 8rhtlng business and  stca ra-h eatln g  p lan t In D eca tu r
StocTk°$lK30A X ?0  D a,e’ I n t m “ - Outstanding. M a tu rity .
D ecatu r Gas & E lec tric  C o/ 1899 5 M -N_'

O utstanding.$1,300,000
first m ortgage ..............  WUL ‘ ^ ,  nf°  “ j "  2 7 0  »00 See te x tD ecatur^O uf& ? EIeo1doYd Me/ cTh v L * *  T r * Co., Chic . T ru steew f e a -  t a v i w  aDec T rae  *  Elec 1 st M $300.-} IJo o  j  j . j  2 1 7  nnn t„ „  1M T e ^ ii«  m> r k  * sV S v S

Dec R y  &”L t rgledn <m i? tg ig e ? l ^ O io '* 7  J j - D ° "  B<>,t 603,000* i Ttc.7 T io b s  
f l ^ ' ,3 ' —*87* 1(ioo0k c a ' t u r  R a U w iT & ^ lg h t^ d :  O rsfa^d 'bo n so ib * 1 " ? %

i z i . \ io% 7 i K S v r r ” *”  . W o u ^ s s i  
f s t f 2 «*nsggg?E,oIisia,IK
T h M n i.n l.li  and  a J i ke am oun t  each y ear th e reafte r In num erical order These bonds are  subject to  call In 1909 a t  105 and  In terest T he aeeSnd
“t  l0 5 a n d  ln ? f ^ f tS S S Y I n 0 1 *, * l,Ele?tr lS C o* a ^  redeem able I t  I n y  t8SSbonds a rc  red ' a t  l O ^  a in  i ? nkJ n * fu,nd  on these  bonds. G eneral m tge . UUU,1S ,rcl*cu . a t  iv4  j'j and  In t. on an y  In t. period R rim inincr i.^nric am  rcscrwetl for extensions. In t .  p ayab le  a t  agency  of Merch Bk of Can 
9 ;  fn ;TphT 8a re  u ncondltlona" y  K uar.. p . & l "  ? y  en d ., by  I U m J  & l  

— C alendar y ea r 1910, gross, $482 877 n e t aftp r 
^2}7rk\5n ‘ r?  ^ o s s .  $388,358; n e t, a fte r  taxes, $ 1 8 6 !o il. ‘HOAD, O perates a b o u t 15 miles stan d ard -gau ge  road In D eca tu r anrt
V. 92r, p 3?2a n  72' lb - T  rallS- 23 m 0t0 r CarS « ° d »  0 t tO T . - V .  M , a i l  

(5) Jacksonville  R y , & L igh t Co.
,n c Srpoi a tcd  ln Malne ln D ec> *805 and  la a con- 

Colte Co l f i ! S , | B 7 - C0' “ d  th c  JacU<,°n v 'lle  Gas L igh t *  
?Y.0C. I5--A-N.P  BO N D S— Date.

: i ._ ■ „ .................. .n “ u.sui, m in i iiuuHs uutw een um cag(th ou g h  com pany  h as  as y e t no d irec t e n trance  Into  Chicago 
was $35?6<)7.500010 thC bonded 1 Qdeb ted ness of th e  p ropcrtl

STOCK AND B O N D S— D ate. Interest. O utitandtna  Com m on $ 1 0.000.000 ($100)..................................... $9 068 70<?
sto-ek eanQo,f,y be

h su e 3 I‘a Y « f e S ^ n 8tocl?I&ed,s tc d 1,o n UM aiu rca |h S tock°E xcl?angeSed t0' l o l n i v  n n l f l  . ,  •> * 1 , . .  __ # . . .  . .

Last D iv

pr,‘ Annum la Imlng pil'd on the p r e f S S d X k  •  Tor 1 1 m os. e n d . N ov. 30 1911 . gross so  *’(ii 7 *>o-5 2 ^ 8 8 .3 5 8 . In  1909-10. gross. $5,485,847; n e t, $2,242,150 ’ , 2° '
S » « <l S J k w 0r' CaL yCars* ReP °r t  fo'; }?10 In V. 92. n . 1239.

729; n c t.
Gross E arn ings— iq iqIn tc ru rb a n .......................................................$2,304 945Loca* s tre e t ra ilw ay ......................  2 027 206Gas .

E lec tric  ligh t and  pow er 11111 1.327.‘809S team  h ea tin g ............................................... I74!s22M iscellaneous.................................................. 2  6 ! 14 1

1909. $1,980,779 1,754,893 293,072 1,101,128 166,000 7,511

1908. $1,847,381 1.626.797 277.085 1,041,761 158,387 14
O perating  expenses___I I I I I Ia General and  overhead  cxpcns’esl

T ota l o pera tin g  e x p e n s e s ..________ $ 3

N et e a rn in g s ..
Less n e t earn ings of "Des "Moines "and 

1  opeka properties p rio r to  p u rc h ase .

$6,218,038$3,441,10058,596
$5,363,383$2,874,34043,150

$4,951,425$2,683,198
165,932 146.001 122,140

$3,063,491 $2,805,338
$2,552,410 $2,200,802 $2,146,087

54,183 372,628 401,590

Stock $500,000 ($10 0 ) ............
mm fdn  l s t  Con m tg e .\  1906 . „ „ „$1,000 0 0 0 ,g u ,g  ($1.000)c* /C en tra l T ru s t Co Jacksonv  Gas L ight & Cokel

Interest. 
5 g j - j
5 J - J

O utstanding. M a tu rity . $500,000 ......................544.000 Jan  1 1931 Chicago. T rustee .170.000 Jan  1 1931

In te re s t, A c., for 1 0 1 0  am o u n ted  to S*l26a 6*6877.n H a ? ? ia ’28a stock  $273.286; leaving a  s u r t i u T V ^ f . 8 '2 5 4 ?
o General and  overhead  expenses Included In opera tin gIn 1908 ROAD.

expense to ta ls

c ,ty  ,!ncsIn tc ru rb a n
210 m oto r cars and  149 o thers; i cc rural* d o w e rs  tnTi nn q n n1 e m r11 nP »I1 a  v cO F F IC E R S .— P res ., W . B . A Io K ln le y .C h lm n M i^  v  S I I .  E . C hubbuck , Peoria; V .-P . and  T rcas (?<mKr\ r  %iTJfViin<n h e n * ^P*** S ee ., T . I). M acauley, M o n trc a l .-V  88. p 205° 374 P. 225, 721: V. 00. J). 303, 550; V. 01. » . »8. a i l  1 « * -4881, 1032. 1239; V. 03. p . 44. 527, 666. 1462. '  I328, V ’ ° 2, P ' 461,

LOCAL STREET R A ILW A Y S.
(1) B loom ington & Normal R ailw ay  & L igh t Co

■ ?J,, f ?A N IZ A T I0 N ,— ^Incorporated In Illinois on Veb 2 3  10 0 6  as a  ,-nn so lldatlon  of th c  Bloomington *  N orm al R y ., E lectric  *  H e a t i n g r ?  t„°rm th e  C onsum ers’ L igh t *  H ea ting  Co. of B loom ington . Does ,?ii"?cal s tre e t railw ay  and  com m ercial e lec tric  light and  pow er business in  i i i S i n S  am  N orm al and  o pera tes  h o t w ate r an d  steam  h ea ting  system  Join? Ing ton. P rinc ipal railw ay  / r n n e h t s e  In B loom ington exn lresT n  1920 ° °  In  ‘bla R anchlse c ity  reserves righ t to  purchase p lan t a t  an  3mmalsed ia lim  plus 1 0 % of sam e. H allw ay franchises In N orm al t h a t  a r e Pn o t n«rnY?i,M exp ire  In 1022. P rinc ipal ligh ting  franchises .•ire p 'r ,? e t al bot. pcrpc ual

lionds —Of6t h e ‘i f  nnn'non t a ‘ M erchants’ Loan & T r. Co . Chicago. Hens Are guar n S T i f i  <iSnsols/ . * 1 7 « .0 0 0  a re  reserved for p rio r

and  gMDbu8lneM <ine jackM n7vufe!n ' l14 <motor*carsd a n d *0  oThera?114011811*111* 
(6) Peoria R ailw ay C o.— A tro lley  road , 

m ioor I “ corpor» tcd  u nd er general railroad  laws of IllinoisanH18?nn?^ l!.1San’JC?css? r  “ ?,tb e  C entral R ailw ay Co. Has acqu ired , owns A ve rvv m l°  railw ay  lines In Peoria and  ou tly ing  subu rbs ofhvY'hYliMnm.m a  ?‘ c |k h ‘s and  E as t Peoria. T he en tire  stock  Is con trolled  »tr £ba I.I.b n e ‘s T rac tion  Co. N . W . H alsey & Co., New York and  Chicago olfered th c  l s t  and  ref. bonds for sale . V. 8 9 , p 42 a '
v e S W  j p f t S S ?  held  f h l ^ t h V ^ t ^ ' c o ^ f i s ^ l T L ^ ^ b t ^
S S SJdy  h i f d ^ f S ;n°c'l.IscK y -V.er9 3 ' ^  StrCCtS ‘°  Whlch th o  P to r la  R y ’STOCK AND BONDS—  Date.’ • - - -Stock $1,000,000_____________C entral R y first m ortgage/ 18 0 5

Interest. O utstanding. M alurUu- - - - - -  $1,000,000 ____5 e  A-O 570,000 April 1 1915

General m ortg ag e” ; ..........  / I ? ? 09 PT v ble ln Ne" X ° ^ k

by  Illlnr'*’ ^  — * *111 Trae ties andsu b jec t i _ ______________
M n f S  i f eKI.Illll° ls ,Trusl *  S avings 'B ank!'C hicago,” H i" 'T h e  bonds ?oJn re* ? f  A3,fo llo w s: $25,000 ln 1908, $30,000 In 1909, $35 000 In! 2 R .« 5 .0 0 0  In 1911. 5 6 0 .0 0 0  l n l9 1 2 ,  $65,000 ln 1913. $70,000 In 1914,) l n i o i a  M A f /n n in im a  000 In 1 9 1 8 , $ 10 0 ,0 0 0

1023. $125,000 I n T p iiT  i l s b .o b b  rn ' i o Y o V a n i S H & S S S  !S

^  Illinois T rae  Co T hey  a re  g u a r .. p! & L , by  endorsem ent111 T rac  Co T hn h ln hj*  ^ a ra n ty  i 3,a  p rio r Obligation to  th e  stock  of th e  ?• . he bonds a re  secured by th e  first m tge UDon all th r  n ron rr- 5!f,.s .? ? d franchises of the Peoria R y . Co7  now  owned Yr iP°  „ p l '  0̂ f ° p"> 11<tiitfuses or tn e  Peoria R y . C o., now owned o r h ereafte r AcnnlmH Phly ^o th e  $570,000 underly ing  bonds of th e  C entral Rv Co^ The , is th e  Illinois T ru s t A Saving S  om-IT 1 KjrmL°*u.T?ce x p ire  on  F c b .l
ouu.uuu iu m u ,  ioo .nuu  in 191 ?n7^ ’oi°c? «ik ?1 S’ « 8,0 ,000 ln 5 016, $85,000 In 1917, $95,0i IQi ? 1 * 1 Sfrt’5 0.0 1920» $110,000 In 1921, $115,000 I

! o26 ' * T h ev 0»°r,n , m 4 V5.130’,J,00 ln 1825’ and  th e  renm im ug .ro o .o o o  in See V S n  t a  4 i ^ v  la  caM an y  In terest d a te  o '  105 and  In te rest, oee v .  83, p . 38, 436; V. 89, p . 42; V. 90, p . 560.
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J an ., 1912.] ELECTRIC RAILWAYS or.-Vf#
E A R N IN G S  for calendar years: *Year—  Gross. N et (aft. taxes). D epr'n . B ond In t. B a l . ,S u r ,1 0 1 0 ...............$685,761 $293,645 ............. $139,346 $154,2991009 ............... 642,669 302,830 $29,910 168,158 104,762R O A D .— Owns an d  opera tes  52 m iles of stan d ard -gau ge  trac k , 90 m oto r cars , 40 o the r cars. Also owns v aluab le  p ro p e rty  n ear th e  cen tre  of c ity  and  considerable o the r real e s ta te . Including several am usem ent parks estim ated  to  be w orth  $500,000.— V. 90, p . 560: V. 92, p . 1500: V . 93, p 1535.
(7) Topeka Railway Co.
On M oh. 1 1910 Illinois T rac . Co. purchased  ro ad .

. — In c o rp o ra te d  u nd er general railw ay  laws of K ansas In 1892; In 1903 absorbed  th e  Vlnewood P ark  R y . and  m ade a  new  m tge . for $1,2.>0,000. On Ju n e  4 1903 o b ta ined  a new  30-year franchise, run n ing  from  th a t  (la te , w ith  th e  prov ision  th a t  $400,000 be e xpended  w ith in  3 years on  th e  sy stem . Also has secured franchises  In p erp e tu ity  on cou n ty  roads now  occupied , w ith  p riv ilege of h au ling  fre ig h t. C ity  agrees never to red u ce  ra te s  to  w here com p an y  will earn  less th an  10% on stock . T he c ity  Is to  receive 10% of earn ings rem ain ing  a fte r  10% has been earn ed , u p o n  exp ira tio n  of franchise  c ity  has th e  r ig h t to  acq u ire  th e  p ro p e rty , b u t n o t before. V. 76, p . 866, 1302.K ansas R y . A L igh t Co. (holding com pany) has $1,448,000 tem p orary  bonds o u t, d ue  1935. V. 92, p. 1243.
STOCK A N D  BON DS— S tock . $1,250,000 ($100) Date. Interest. Outstanding. M a turity  ............  $1,250,000 f .p ............lo t rm g, } I ,zdu,U0U, gold 1 l»U4 5 g J - J  1,205,000 J a n  1 l.,„ .($ 1 ,0 0 0 )_______________ o * /In t .  a t  C ont. A Com m . T r. A S .B k .,C h l., tru s .B onds.— R em ain ing  bonds a re  reserved fo r 80%  of cost of new  power house and  for b e tte rm en ts  and  add itions. F ifteen  bonds per ann u m , beginning w ith  N o. l .c a n  be called a t  105 an d  in te res t un til J a n . 1 1915, when en tire  Issue is subject to call a t  th a t  price. $45,000 have  been re tired . A . f. began J a n . 1 1910, which Is sufficien t to  re tire  $15,000 per a n n . a t  105 an d  In terest.R O A D .— Owns 33 m . of tro lley; 70, 75 an d  80-lb . ra il. O perates 30 cars 
O F F IC E R S .— P res., W . B. M cK inley, C ham paign, 111.; V .-P ., Chas. ZUly, C ham paign; Sec., E . A . M acN utt, M ontreal; T re a s ., G .M . M attls .—  V. 81, p . 728; V. 82, p . 101; V. 90, p . 915, 978.
(8) U rbana & C ham paign R ailw ay , (jas  & E lectric  Co. 
O R G A N IZ A T IO N .—A conso lidation  In 1897 of U rbana A Cham paignE lectric  S tre e t., C ham paign E lectric L igh t A Pow er, C ham paign A U rbana Gas L igh t & Coke and  W est E nd  P ark  com panies. Owns p erp e tu a l gas an d  steam  ch a rte r . T he underly ing  railroad  ch a rte r  is also perp e tu a l. Franchise  In 1901 ex tended  for 20 years

BO N D S— Date. Interest. O utstanding. M a turityStock $.)00,000----------------  ------  --------  $500 000
U & C R y  G & E M *2!SO.OO°1 1807 5 g J-D  154,000 J u n e " V ia l7fo ld  sink  fund {8,000 y tly M n t. a t  Illinois T r. & S av . H ank, C ldc., T rus., Ju n e  1 1000 A a ft({ l,0 0 0 )c* l or a t  Chase N ational H ank, New York C ity 

nn?1 ‘.lf t,w l? lor,t ?agc *80(M  '* » »  5 S J J  3411,000 Ju ly  1 192S000 ({1,0001 L-old................. c l l n t .  P o rtland  T r. C o.. P o r tla n d . M e., T ru stD eb en tu re  b o n d s   ..................... _ 5 & 0% 5 2 1 ,0 0 0  1029 & 1930Bonds. Of th e  new issue of $500,000, suffic ien t a re  reserved to  re tire  first bonds. T he bonds are  su b jec t to  call on a n y  in te res t d a te  a t  105 „ AD •-■ “ O perates 10  m iles of trac k  In and  betw een C ham paign and U rb ana . Has 20 m otor cars and  8 o thers.
INTERU RBAN  ROADS.

(9) B loom ington D ecatu r & C ham paign  RR.O R G A N IZ A T IO N .— Incorpo rated  In Illinois on N ov. 29 1910 as a  con- solUlatlon of th e  Chicago B loom ington A D ecatu r R y . and  S t. Louis D eca tu r & C ham paign R y . O perates on p riv a te  rig h t of w ay  excep t th ro u g h  cities a n d  tow ns (8 miles) w here franchises  ex ten d  to  or beyond 1953.
STO CK  A ND  BONDS—  Date. Interest. O utstanding. M a tu rity .Com m on $3,000,000......................................................  $3,000,000Preferred  5% .............................................................  5 2 5 .0 0 0  ___1st & ref m tge  $15,000,000 g) 1910 5 g M-N 1,500,000 N ov 1 1940($1,000 coup A $1,000 or [In te re s t a t  Illinois T ru s t A S avings B ank , m ultiples rcg .lgu  p A I.o 'A r 'J  C hic., T ru s tee , o r  Chase N at. B ank , N . Y.G eneral m ortg ag e ...................  ( 1910 5 M-N 914,000 1940(C entral T ru s t Co. of Illinois, tru s tee .S tock .— Of th e  $525,000 pref. stock  o u t, $300,000 Is Scries "A ” and  $225,000 Is Series " B ."B onds.— Of th e  $13,500,000 " 1 s t A re f ."  bonds reserved  for various purposes, $0,853,000 arc reserved for acqu isitions of tw o connecting  in te ru rb a n  roads (D anville U rb ana  A C ham paign and  Illinois C en tra ' T ractio n ), $914,000 to  redeem  th e  general m ortgage bonds. $472,000 to  replace general m ortgage bonds Issued in th e  fu tu re , and $5,261,000 f o r  80%  of cash  cost of add itions and  Im provem ents. These $5,261,000 bonds, excepting  $500,000 (Issuable a t  any  tim e for 80%  of cost of add itions 

™™im pri0Vcmcnts). <ian  bc Issucd o n ly  w hen th e  p receding 12 m o n th s’ gross n J ?  inP , hf}ve equaled  5 tim es a n d  n e t earn ings 1 M tim es th e  in te res t charge  on m i i? o u ts ta n d in g  and  those  proposed to  bc Issued. B onds a rc  uncond itionally  g u a r ., p. A I., by  Illinois T rac . Co. T hey  a re  redeem able  a t  
an j£ w  ' d a tc * , Y* ®?' P* 259. In t .  on gen . m tge . bonds Is payab le  a t  office of M erchan ts’ B ank of C anada, New Y ork.R O A D .— Owns and  opera tes 97 miles of track  (89 m iles, m ain  line; 8 miles sidings) extending  from  B loom ington th rough  D ecatu r to  C ham paign a n d  U rb ana . 60 and  70-lb . ra ils . S tan d ard  gauge. 145 cars  an d  2 locom otives.

E A R N IN G S .— For 12 m os. end ing  Dec. 31 1910, gross, $415,484; n e t, 2K,c.r  0ta x c s * * 134-331: in t . ,  $132,937; b a l„  $21,394. In  1909. gross $361,810; n e t, $128,321. V. 92. p . 185, 259. K
(10) D anville U rbana & C ham paign Ry.

Tniir oa i * 7 T * 1 b eo rpora ted  in Illinois u nd er th e  ra ilro ad  law  on J u ly  „8 1902. Owns th e  D anville P ax to n  A N orth ern  R y . M ostly p riv a te  rig h t of w ay . 1
STOCK AND BO N D S— Date. Interest. O utstanding. M a tu r ityStock $2 ,0 0 0 ,0 0 0 ..................................................................$2 ,0 0 0 ,0 0 0  .............F irs t m ortgage  $2,000,0001 1903 5 g M-S 2,000,000 M ch. 1 1923gold ($ 1 ,0 0 0 ) guaranteed  [ In te re s t a t  Agency of B ank of M ontreal. N .Y„  c* ...............................................J N orthern  T ru s t Co., Chicago, T ru stee .Second m ortgage  $500.0001 1005 6 g J -J  392,000 Sec te x t ,gold ($1,000) serial ._ c * ( In t.  a t  A gency M erchan ts’ B k. of C an .. N . YG eneral m ortgage  b on d s ...................... o%  430,000B onds.— T he first 5s have  no sink , fd ., b u t are  su b j. to  call on a n y  In ti d a te  upon  8 weeks’ notice a t  105 A In t. T he bonds a rc  g u a r ., p . A I., by end . by D anv . S t. R y . A L t. Co. an d  U rbana A C ham paign R y ., Gas A Elec. Co. V. 81, p 264. T he 2d 6s m atu re  $50,000 on J a n . 1 1908 and  $50,000 each 1 th e re afte r. The $50,000 due on J a n . 1 1908 and  $50,000 due J a n . 1 V® 1 as 342»000 o t th e  $50,000 due  J a n . 1 1911, were ex tended . $108,000 have  boon re tired . T hey  a rc  su b jec t to call a t  p a r  on 30 d a y s ’ n o tice. A re g u a r ., p A I., by  111. T rac . Co. T rustees a re  M ontreal T r. A Den. Co. and  T hos. Fyslle. *

i n i f 9 ^ 5 f i ^ S 3 c£atc8 .7.0 ,^ r iI,cs of trac k  over p riv a te  r ig h t of w ay , connect- e ’i *if.b.a n a 5 nd  C ham paign , w ith branches from  Dan G-7nr$? t 2Snl, a n & F a rm »’ D anville to  C atlln  a n d  Ogden to
t?vcsCand  86_trall^cars H a® 22 m oto r carSt 10 c,cc trlc  and  steam  locomo-

iV,9rtBr  M cK inley; S ec ., E . A . M acN utt; T reas., Geo. M. M attls.— V. 81, p . 264; V. 83, p . 435; V. 84, p . 338; V. 88, p . 563
(11) Illinois C entral T raction  C o.— A trolley  roadO R G A N IZA TIO N .— Incorporated  In Illinois In 1903 under general railroad  laws. Mostly p riv a te  righ t of w ay .STOCK AND BONDS D ate. Interest. Outstanding. M a tu r ity .S to c k ............................................ - ................................ $1,100 ooo

1>nnm tKe’i^ , 2 ’000,00°  \ ' D 1.460|000 Dec’ 1 1933000) gold g u a r -----  c * JIn te re st a t  C ity  T ru s t C o., B oston. T ru s teeT em p orary  general m ortg ag e . ------ 5 A 6 570,000 1929 A 1931Bonds.— A re  subject to  call on any  In te rest d a te  on 60 d ay s’ no tice  at 107U and In t Are guaranteed , p . and  I., b y  Illinois T rac tio n  Co. V . 82 
a  fund  of 19%  ot n e t earn ings becam e opera tive  D ec. 1908. b u t n o t to  be less chan 1 % of bonds o u ts ta n d in g  R O A D .— O perates 45.5 miles of trac k  from  D ecatur’ to  Springfield, w ith an  extension  from  Buffalo to M cchanlcsburg; 70-lb rails H as 11 m otor cars an d  20 tra ile rs . *O F F IC E R S .— P res., W . B. M cKinley; Sec., E . A. M acNutt* T reas Gen M. M attls; Gen. Mgr.. M. E . C hubbuck . V. 82. p . 804; V . 84, p.“ ’39.

(12> Illinois W estern R ailw ay Co.C apital s tock , $500,000, all owned by  111. T ra c t. Co. Is  build ing  35 miles of road  from  Springfield to  Jacksonv ille . 111. W ork has been d iscontinued  J a n .  1912) for th e  p resen t.

ft

A n n ? ?? .1!* , B loom ington  &  C ham paign Traction  Co.O R G A N IZ A T IO N .— Incorpo rated  In Illinois In A pril 1805. M ostly Drt,v a ^  n g n t  of w ay . H as 50-year franchises In B loom ington and  Peoria. STOCK A N D  BON DS— Date. Interest. Outstanding. M a tu r ity .S tock, $5,000 ----------------------- All owned by Illinois T rac tion  Co1st m tge . $3,000,000. goldf 1906 5 g xM-N $2,000,000 N ov 1 1936($ 1 ,0 0 0 )---------------------- c*{ In t .  a t  agency M erch. B k. of C anada, N . Y .— _  , (C entra l T ru s t C o., Chicago, T ru stee .te m p o ra ry  general m ortg ag e ............  5 A 6%  485,000 1929 A 1930B on d s .— F irs t m ortgage  bonds a re  g u a r ., p . A I., b y  111..Trac. Co. T hey a re  sub ject to  call on a n y  In terest d a te  a t  105 on 30 d ay s’ notice
R O A D .— Is to  opera te  90 miles of trac k  from  P eo ria  to  C ham paign . S tan d ard  gauge, 70-lb. T  rail. H as 10 m otor cars and  28 tra ile rs . Is now o pera ting  38.6 m iles of trac k  betw een B loom ington a n d  Peo ria . The bridge o ver th e  Illinois R iv er w as com pleted  In A pril 1907. O wns power house In P eoria  of 4.000 k . w . cap acity .
(14) Peoria Lincoln &  Springfield R a ilw a y  Co.C om pleted d uring  1907 a road  from  L incoln , 111., to  M ackinaw . 111., connecting  th e  Springfield A N orth eastern  T rac tio n  Co. w ith  th e  P eoria  B loom ington A C ham paign T rac tio n  C o., and  m aking a  th ro u gh  line from  , ’°® gton and  P eo ria  to  Springfield and  S t. Louis. T o ta l trac k  opera ted  3 roo to r cars , 1 locom otive and  67 tra ile rs . M ostly p riv a te  righ t of w ay . C ap ital s tock  all ow ned b y  Illinois T rac tio n  Co.

b o n d s —  D ate. Interest. O utstanding. M a tu rity .oiocK $ *00,000 _ ______ _ _____ . . . .  ____ __ See te x t
™ £ rtJ a&e **.350.000 [ 1908 S’g M-S $900,000 M ch iT lO M($1,000) go ld ......................c* jC en tra l T ru s t Co. of Illino is. C hic., tru s tee .

a.  . . l I n t * a t  agency M rch . Bk. of C anada, N .Y .B onds. Are g u a r . ,p .  A I., by  en d . by 111. T rac . Co. S u b j. to  call In any  am o u n t on 4 weeks notice on a n y  In t. d a te  a t  105. No sink ing  fu n d .
m % A W T V ^ £ e r in* fie' d & Peoria R R .. b R y  AN:IZATION..— Inco rpo ra ted  in Illinois D ec. 1 1909 as a  consollda- J& nX 3 £ S t .  Louis A Springfield R y ., th e  S t. Louis A S tau n to n  R y .. th e  o * P°*an d  Uie S t. Louis A N orth eas tern  R y. O perates onexcep t th ro u gh  cities and  tow ns (7 m iles), where franchises  ex ten d  to  o r beyond 1953. In  1911 acqu ired  th e  Springfield 

t fflik w w ^H 5<K 3 /!S S £ tlm e  ? ° n tra c t for usc of bridge a n d  term ina ls  of
f t  to  oTcrat^ S re ? U y  f n to  s r i o u l a  E !cctrlc T erm lnal R y "  enab lln^
ComTmoĈ 2 AMO.OBO O m ob ) D a‘°- I n , m s t - M a tu rtt»-P ref. $2,400,000 ($100) 5 % . .  . H I  “ 1 ........... 2 275 000 ......................1st A ref m tge $15,000,000 gl 1909 5 J-D  l'8 7 5 'o o o  Deo ” V 19 3 9

^ 1 •00»°. ° r f{Ulnols T ru s t A Sav B k. Chicago, tru s tee , m ultip les res.) o -& r - j I n t .  payab le  In New Y ork o r Chicago.
St ( M n f M ]  1 003 5 g  J-D  451.000 Dec 1 1838
qA * 1*00! ’ n  „K? ld (’ \ ,  - - c -'In tc re3 t a t  c l t Y T ru s t Co. B oston, tru s tee , o t  L. o n  & Peoria gen M .............. ......  . .  _ i 0 3s  000 19 3 9

{737%o'oliCTlc3h " B " t8tandlnir p rc f ' s to c k ’ S1.S38.000 ls ’ se rlc s  "A "  and
Bonds. Of the $13,135,000 " 1 s t A re f ."  bonds reserved  for various purposes, $3,700,000 arc reserved for acqu isition  of sim ilar e lectric  p roperties, $445,000 to  re tire  S t .  Louis A Springfield first m ortgage , $1,600,000 

a™ ? 118 ai d̂ im provem ents to  p roperties proposed to  bc acqu ired , $591,000 to  redeem  th e  general m ortgage  bonds, a n d  $6,789,000 for 80% of cash cost of add itions and  lm p r 'ts . These $6,789,000 bonds, excep ting  $500,000 (issuable a t  an y  tim e for 80%  of cost of add ition s  a n d  Imp’ts ), can be Issued only  w hen for th e  preceding 12 m on ths gross earn ings have equaled  five tim es and  n e t earn ings 1 H  tim es th e  In te rest charge on all bonds o u ts tand in g  an d  those proposed to  bc Issued. R edeem able a t  105 on any  In t. d a te . B onds are  unconditionally  g u a r ., p . A I., by Illinois T rac . Co. V. 90. p . 304. S t. Louis A Springfield 1st M . bonds a re  su b jec t to call on a n y  In t. d a te  on 60 d ay s’ notice a t  107 lA  A In t. A re g u a r ., p . A I. by  111. T rac . Co. $50,000 of bonds a re  held In sink ing  fun d .E A R N IN G S .— F or y ear end ing  Dec. 31 1910, gross, $687,991; n e t, a fte r  taxes , $190,496: In terest, $144,176; balance . $46,320. ir , A D . Owns and  opera tes  102 miles m ain  line betw een Springfield and  Verdce, opposite  S t. Louis, w ith b ranch  from  S tau n to n  to  L itchfield and  H illsboro , 23.6 miles: to ta l , 125.6 miles m ain  track  an d  8 miles sidings. S tan d ard  gauge. 265 cars a n d  4 locom otives.
(16) Springfield A  N ortheastern T raction  C o.
O R G A N IZ A T IO N .— $1,350.000 of s tock  Is ow ned by  Illinois T rac tion  Co Mostly p riv a te  righ t of w ay .
STOCK AND B O N D S.—  Date. Interest. O utstanding. M a tu rityStock $1,500,000 ------------------ --------  --------------- $1,500,0001st m tge $1,500,000 ($1,000) f 1906 5 g J -D  800,000 D ec " V l 936g o ld ........................................ c * ( I n t . a t  a g e y .M erchan ts’ Bk of C a n a d a .N .Y ._  . „  . (C en tra l T ru s t Co. of Illino is, tru s te e .B onds.— B onds a re  g u a r ., p . A I., by end . by 111. T rac . Co. Callable on any  In t. d a te  on 4 weeks’ notice a t  105. N o. sink ing  fun d .R O A D .— O perates 33.3 miles of tra c k , from  Springfield to  L incoln . H as 27 tra il cars. V. 85, p . 655.
O TH ER P R O P E R T IE S . AN D  R O A D S  U N D ER CO N STR U C TIO N .
(17) D anville Consum ers Coal Co.STOCK AND BON DS— Date. Interest. Outstanding. M a tu r ity .S tock ................... .  All owned by Illinois T rac tio n  Co.F irst m ortgage . $35,000 g o ld ./ 1904 5 g  M-N $25,000 N ov 11924($1,000) .. - -C l in t ,  a t  office of W . B . M cK inley. C hara’n , 111.Bonds su b jec t to  call a t  105 on an y  In t. d ay . S inking fund 2 cen ts p er to n . Ross R . M attls, tru s tee .
(18) D anville & Eastern Illinois R y .Is build ing from  D anville to  Ind iana  S ta te  line, 7 m iles, to  connect w ith  Ind iana  In te n irb a n  roads. 3 m iles have  been com pleted  A t T erre  H au te  connection  will bc m ade w ith  In d ian a  In tc ru rb an  roads. In  S ep t. 1907 Increased stock  from  $5,000 to  $500,000. V. 85. p . 722. T em p orary  bonds to  th e  a in o y n t of $50,000 (5% ) a re  o u ts ta n d in g , due  1927.
(19> Danville &  Southeastern R y . Co.O R G A N IZ A T IO N .— Incorpo rated  In Illinois on J a n . 14 1909.STOCK AND BO N D S— Date. Interest. O utstanding. M a tu rity .S t o r k ............................................... All owned by Illinois T rac tion  Co.F irst m ortgage  $100 .000 go ld ,/ 1909 5 g  J - J  $60,000 J u ly  11929

( $ 1  000) - -  - - - - ...............-cA r(T n t. a t  C entral T ru s t Co., Chic., tru s tee .B onds. S ub ject to  call a t  105 and  In t. on an y  Int. d a te . G uaran teed ,A 1., by  Illinois T rac tion  Co
Z ^ J 1®8 of road  from  D anville C ity lim its to  G rape Creek coal d is tr ic t. 70-lb. rails.O F F IC E R S .— Sam e as those for Illinois C entral T rac tio n  Co.

(20) Des M oines E lccfr ic  Co. 
b y  tlllnote T rac tion  Co. J u ly  1 1009. Honda,51,703,000 (5%  M. A N .) 1st m tge . bonds o u ts ta n d in g , d u e  1914-1938. I n t .  a t  A rner. Tr. Co .B o s to n , M ass. T he Des Moines R y . A L t. Co. (holding com pany) has $838,000 (5% J -J)  tem p ora ry  bonds o u ts ta n d in g , due 1935.

(21) M adison C ou nty Light & P ow er Co.Is a  consolidation In 1906 of th e  Edw ardsvllle L igh t A Pow er Co. and  th e  G ranite  City-Venice E lectric  Co. Supplies ligh t and  pow er to  E dw ardsvllle . G ran ite  C ity . Venice and  B rooklyn. Stock all owned by  111. T rac tion . STOCK AND B O N D S.— Date. Interest. Outstanding. M a tu rityStock $100,000 ............................................................... .. $100,000 ___1st m tge $1,000,000 ($1,000) f 1906 5 g J -D  433.000 Dec 1 1936go ld .......... ..............................c * ( In t  a t  agey M erchan ts’ Bk of C a n a d a .N .Y .I C entral T ru s t Co. of Illinois, tru s tee .B onds.— G uar. p . and  1. by Illino is T rac tio n  Co. Can bc called  on four w eeks’ notice on  any  In t. d ay  a t  105. No sink ing  fun d .
(22) St Louis E lectric Bridge C o.O R G A N IZ A T IO N .— Incorporated  In J a n . 1907. Owns a  b ridge from  S alisbury  S tree t, S t. Louis, to  Venice, 111. In  A pril 1909 com pany  Increased cap ita l stock  from  $2,500 to  $1,000,000. V. 88, p . 946 S tock  all owned by Illinois 'Fraction . F or franchise p rovisions, see V 85 p 100 C onstruction  was s ta r te d  In O ct. 1907 and  bridge w as form ally  oDen’ed on N ov. 10 1910. $2,542,000 (2 to  5% ) bonds o u ts ta n d in g , due  1929 — V 85100; V. 88, p . 946; V. 91. p . 1328. * ’
(23) Term inal P ow er Co.O R G A N IZ A T IO N .— O rganized to  build a  pow er house a t  V enice. Ill "50,000 5s o u t, due 1929. S tock , $2,500. veuice. i n .
(24) T op eka Edison Co.O R G A N IZ A T IO N .——On M ch. 1 1910 Illinois T rac . Co. purchased  prope rty . O perate* elcctrlo-llght and  s team -h ea t p lan t in T opeka. K an . Bonds a u th .,  $1,250,000: o u t, $865,000; d a te d  1905. d ue  S ep t. 1 1930; In t. (5 %) D ont. A Com m. T r. A S av . B ank , Chicago, tru s tee . Sinking fund $15,000 per an n u m ,pay ab le  Deo. 15.
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J an., 1 9 1 2 . | E L E C T R I C  R A I L W A Y S 2 7
(25) U rb a n a  L ig h t, H ea t & P o w e r  C o.Controls th e  electric ligh ting  an d  s team -h eatin g  business of U rbana. E n tire  stock  Is owned by  Illinois T rac tio n  CoSTOCK AND BONDS—  Date. Interest. O utstanding. M a turity .Stock $100,000------------------------------  ------ ----- See te x t ___________F irst m tge 556,000 (500)------o 1003 5 M-N $35,500 Sec tex t.F irs t consol m tge $200,000) 1909 5 J-D  79,000 See te x t.($1,000) ...............................C entral T r . Co. of III., T ru stee . I n t .  In Chic.Bonds.—-First m ortgage bonds m a tu re  $2,000 to $4,500 ann u ally  on May 1 until M ay 1 1920. $20,500 re tired  up  to  J a n . 1912. Of 1st consol, m tge . $42,000 a re  reserved  fo r  p rio r bonds and  $79,000 a re  for new cons tru c tio n . B onds m atu re  on M arch 1 yearly  from  1918 to  1927. They a re  g u a r, b y  111. T rac . Co. V. 89. p . 167.O F F IC E R S .— P res .. W . B . M cK inley; S ec ., E . A . M ao N u tt; T reas., Qeo. M. M attls; G en. M gr., M. H . C hubbuck .— V . 89, p . 167.
W E S T E R N  R A IL W A Y S  & L IG H T  CO.in te rests  th a t  control th e  Illinois T rac tion  Co. O R G A N IZ A T IO N .— Inco rpo ra ted  M arch 1907 In M aine, a n d  owns all the cap ita l s tock  of th e  following:Cairo & S t. Louis I ty . Co. I Q uincy H orse R y . A C arrying Co.Cairo R y . & L ig h t Co. | M arseilles W ater A L igh t Co.Citizens L tg . Co. of La Salle & P eru  I N orth ern  Illinois L ig h t A T rac . Co. Cli cago O ttaw a  A Peoria  R y . Co. I W ich ita  R R . A L ig h t Co.G alesburg  R ailw ay A L igh t Co. |W estern  R ys. A L ig h t, w ith th e  Illinois T rac tio n , will furnish  th rough  service betw een  Chicago and  S t. Louis w hen Chicago connection  Is com p le ted . V. go, p . 238.S T O C K —  Rate. O utstanding. D ividends.•Common ($100)................................................. $4,521,800 ...................P rof., $2,250,000 ($100) cu m ................. 6 Q -J 2,413.000 See tex tS tock .— Before a u th . a m o u n t of pref. stock  can  be Increased, sjurplusearnings above expenses and  In t. for previous y ea r m ust be equal to  9% on all pref. stock  issued and  to be Issued. V. 90, p . 238.D ividends have  been paid  on pref. since o rgan iza tion .
E A R N IN G S .— Of con trolled  com panies fo r ca len dar years:Ycar-~  Gross. N et {aft.taxes) O th .Inc. Interest. P re f.D ivs. S urp lus.1910_____$1,079,701 $607,402 $12,717 $356,488 $134,700 $128,9311909____ 1,548,414 044,556 ............  .........................................................D uring 1910 $258,673 w as expended  for m a ln t., rcnowals an d  b e tte rm ’ts . R O A D — C ity  lines con s titu te  $83.40 miles of track , ln te ru rb an  lines com prise 102.0 9 miles; to ta l of all lines, 186.09 miles of track . C ity  linos have  158 m oto r an d  44 o th e r  cars . ln te ru rb a n  lines have  192 m oto r a n d  84 o the r cars . On Deo. 31 1910 com panies were supp lying  733 a rc  a n d  89,474 Incandescent ligh ts. 6 ,8 1 1  gas m eters were In use. 7 pow er houses, w ith  24 generato rs; to ta l c ap acity , 9,675 h . p .O F F IC E R S  .— P res ., W . B . M cK inley, C ham paign; V .-P ., Geo. F . D uncan , P o rtlan d . Me ; V .-P . a n d  Gen. M an., II. E. C hubbuck , Peo ria , III.; $VCCo%k' oV,a GS!UH» M ontreal; T reas., E dw ard  W oodm an. P o r tla n d , M e.— V. 87, p . 814; V. 90, p . 238.

j f L 9 &r k ls l i t  C o.— A trolley  road ... y J? G A V R .N -— Inco rpo ra ted  on O ct. 5 1908 In M aine, to  ta k e o v e r«« P IS S ? t l % of Elec. A T rac . Co. and  th e  Cairo C ity  Gas Co. VIro E lec. A T rac . was a  conso lida tion  of th e  E gypt 2rr% Elec. L ig h t A Pow er Co«i a m ! —  Date. Interest. Outstanding. M aturityStock , $1,000,000 ($100)-------  All owned by W estern R ys. & L t. Co.R y  & L tM  81.000,000 g .  1908 5 g J-D  $675,000 Deo 1 1938
J M $ K & A ia 0 »0 0 0 &l 1003 5 M  1) 150,000 Ju n e  11923($500 and  $ 1 ,0 0 0 ) ._ .------c / I n t .  a t  C entral T ru s t Co., Chicago. T rustee .Cairo C ity  Gas Co $75,000 gold 1903 5 g J -D  75,000 Ju n e  1 1923*  1 • bonds su b j. to  call on an y  In t. d a te  a fte r  lOyrs. a t  105 ii I O p e r a t e s  8.88 miles of trac k  In C airo, to ge ther w ith  th e  electric ligh ting  and  pow er p lan t.

O F F IC E R S .— P res ., W . B . M cK inley; V .-P ., Geo. F . D uncan; Sec. L . A . M aoN utt: T reas., E dw . W oodm an: A sst. T reas., W . I I .  C arnahan ; G en. M gr., I I .  E . C hubbuck . V. 87, p. 613; V. 88, p . 293, 374.
(2) C airo  & S t. L ou is  R y .in  la tte r  p a r t  of 1909 W estern R ys. & L t. Co. acqu ired  con tro l. O R G A N IZA TIO N .— Incorpo rated  In Illinois O ct. 1908 to  co n s tru c t a line from  Cairo to  E ast S t. Louis. H as a  50-yr. franohlso In C airo , M ound C ity  a n d  M ounds.

„  STOCK AND BO N D S— Date. Interest. O utstanding. M a tu rityS tock , $ 10 0 ,0 0 0 ...............................................................  $ 10 0 ,0 0 0  ......................F irs t m ort. $250,000 gold cA rf 1908 5 g M-N 250,000 N ov 1 1938[ P ortland (M e.)T r.C O .,tru s.,& F .D .L un t,P o rtrd  Bonds.—-Coupon bonds a re  In $1,000 pieces and  registered  In a n y  desired a m o u n t. I n t .  a t  P o rtland  (Me.) T r. Co. No s. f. a n d  n o t su b je c t to  call 
R O A D .— 11.37 miles of track  com pleted  and  In opera tio n . 
O F F IC E R S .— P res., W . B . M cK inley, C ham paign; V .-P ,, O. F . D uncan , P o rtla n d , Me.; Sec., E . A. M acn u tt, M ontreal, C an.; T reas., E dw ard  W oodm an , P o rtlan d , Me.— V. 88, p . 293.
(3) G a le sb u rg  R ailw ay  & L ig h t.O R G A N IZ A T IO N .— Inco rpo rated  In M aine In 1904, an d  Is a  consolidation  of th e  G alesburg E lectric  M otor & Pow er Co. and  th e  G alesburg  Ga>& E l. L t. Co. Franchises exp ire  In 1920. In  1910 a  new gas franchise  was g ran ted  for 30 years.STOCK AND BONDS—  D ate. Interest. Outstanding. M a turity .Stock $1,500,000 ($ 10 0 ) ....................................................$1,000,000 .........................New m ortgage $1,500,000/ 1904 5 g J -J  979,000 J u ly  11934gold ($ l j )0 0 ) ........................c] In t . a t  P o rtland  T r. C o., P o rtla n d . M o.,Trus.G alesburg  Gas & Elec L t firs t/ 1899 5 g A-O 350,000 A pril 1 1919m tge $350,000 ($1,000). .c l  In t .  a t  P o rtland  T r. C o., P o rtla n d , M o.,Trus A i !  m ortgage / 1902 5 cur M-S 171.000 S ep t. 1 1912$205,000 gold ($1 ,000). _c* i In t . a t  F irs t N a t. B ank , G alesburg, T ru stee .

novT 3 1.500,000 Issue Is su b jec t to  call on a n y  In te res t d a te  a t  105 an d  In terest; no sink ing  fund; $521,000 a rc  reserved fo r th e  p rio r Hens. L. I' . W crtm an , P res, h irs t N a t. B ank , G alesburg, Is tru s tee  of th e  G alesburg E lectric  M otor & Pow er Co. bonds. Can be called  a t  103.R O A D .— lia s  17.57 miles of track . 41 cars . Owns pow er-house, gene ra tin g  cu rre n t for both  th e  s tre e t railw ay a n d  e lectrlc-llght p la n t, a n d  also does steam  h eating . See V. 78, p . 2384.
O F F IC E R S .— P res., Geo. F . D uncan ; Sec. a n d  T re a s ., E dw ard  W oodm an , P o rtla n d , Me.; M gr., H . E . C hubbuck , Peo ria .— V. 78, p. 2384.
(4) Q u in cy  H orse R ailw ay  & C arry in g  Co.Does en tire  (electric) s tre e t  railw ay  business In Q uincy. Principal franchise  Is unlim ited , g ran ted  In 1865, an d  exclusive for 50 years . O ther franchises  m atu re  from 1922 to  1937.
STOCK AND BONDS—  Date. Interest. O utstanding. M a turityS tock . $600,000  ($ 10 0 ) .................................................. $60 0 ,0 0 0  ...................F .«tcons*, llda ted  m ortgage, /1898 5 g A-O 550.000 O ct. 1 1918$550,000, go ld -------------- c * i ln t .  a t  P o rtla n d  T r. C o., P o rtla n d , M e., T rus
R O A D .— O perates 18.45 miles of track ; 51 cars .
O F F IC E R S .— P res., W . B . M cK inley, C ham paign , 111.; V .-P ., Geo. F . D uncan , P o rtland . Me.; S ee., E . A . M acnutt; T reas., E dw . W oodm an; Gen. M gr., I I . E . C hubbuck .— V. 67. p. 372, 737.
(5) W ic h ita  R ailroad  & L ig h t.— T rolley .
O R G A N IZ A T IO N .— C hartered  M ay 1 1900 for 30 years. S tree t ra ilw ay  franchise  expires 1933, ligh ting  in 1919. In 1910 en te red  in to  a  contra c t ,  ex tend ing  for 20 y rs ., for purchase of pow er from  K ansas Gas & Elec. k ° -  On S ep t. 29 1911 increased a u th . stock  from  $300,000 to  $1,500,000. On O ct. 2 1 t o n  P ub . U tilities Com m, g ran ted  a u th o rity  to  Issue $165,000 bonds. V. 93, p . H 92 .
STOCK AND BONDS—  Date. Interest. O utstanding. M a tu r i t yS tock , $1,500,000 ($1 0 0 ).............................................  $300,000 ...................."  $300,000/ 1900 _  5 g A _ 300 000 A pril 1920

STOCK A N D  B O N D S.—  D ate. Interest. O utstanding. M a tu rity .S t o c k ------------------------------------All ow ned by W estern  R ys & L ig h t Co.F irs t consol, a n d  refunding) 1907 5 g J-D  $1,943,000 Dec 1 1937m tge  $5,000,000 ($1,000)./C e n tra l  T ru s t Co. of Illinois. T rus ee.New m ortgage  $1,250.000____1910 0 % 700,000 ......................Illinois Val 1st M $2,000,000g/ 1905 5 g 1,500,000 S ep t 1 1935($500 an d  $1,000)...............d i n t ,  a t  P o rtla n d  (Me.) T ru s t Co.. T ru stee .
B onds.— Ch. O tt . A P co . 1st M. bonds a re  g u a r ., p . A 1., by  W estern  R ys A L t. Co. $1,500,000 a re  reserved  for prio r Hens. T hey  a re  su b jec t to  call °n  an y  In t. d ay  on 30 d ay s ' notice a t  105. I n t .  a t  M erchan ts B ank  of Canad a  In N . Y . C ity . Illinois V alley bonds h av e  a  sinking  fu n d  of 1 \ i%  per ann u m  of a m o u n t o u t. A re su b jec t to  call a t  105.
R O A D .—O p era te s  from  P rin ce to n , HI., v ia  P eru , La Salle, U tica , O ttaw a , M arseilles, Seneca an d  M orris to  Jo lie t, a b o u t 8 2  m iles, w ith  b ranches from  Spring  Valley to  L add and  from  O ttaw a  to S tre a to r , 16 miles; to ta l , es.R oad  from  M orris to  Jo lie t w as p laced In oper. In D ec. 1911. O F F IC E R S .— P res .. W . B . M cK inley; V .-P . A G en. M gr., H . E . C hubbuck; S ec., E . A. M acnutt; T re a s ., E dw . W oodm an; A sst. T re a s ., W . H . C arn ah an .— V. 87, p . 8 1 2 ; V. 9 2 , p . 1 3 7 4 .
(7) N orth ern  Illin o is  L ig h t & T ra c tio n  C o .— A tro lley  road .

► — Inco rpo rated  In Illinois a nd  Is successor In J u ly  1903to  tn e  O ttaw a  R ailw ay , L igh t A Pow er C o., sold under foreclosure. F ran-  iPerRet.H^ *or ligh ting  and  un til M arch 1924 for railw ay . Has c o n tra c t to r c ity  ligh ting . W estern  R ys. A L ig h t Co. owns all th e  stock .
5?,?£DS—  Date. Interest. O utstanding. M a tu r ity .Stock. $250,000 ($100)............ .... ..............................  $250,000 .  .

/«™nge ' .A 1; 2̂ ? 00' gold) 1003 3 g J - J  607,000 Ju ly  I 1923($500 and  $1,000)--------- c * / ln t .  a t  A m erican T r. Co., B oston. T ru s te e .P s !n k- fund a n d  bonds can n o t be called. R em ain ing  bonds a re  for add ition s, extensions a n d  ne\v p roperties.
• A ND  P L A N T .— O perates 6.5 miles of line , covering th e  p rin cipal s tree ts  of O ttaw a , and  also runs o u t of th e  c ity  to  Ellis P a rk , a  p leasure resort on th e  Illinois R iver. Also has en tenslons from  O tta w a  to  C h a u tau q ua  P a rk . E qu ip ., 8 m oto r a n d  3 o the r cars . H as bo th  steam  a n d  w ate rpow er p lan ts  for gen era tin g  pow er, which can  be o pera ted  Independently  

io ? e#essa ry ' Is ‘’,,PP|lyIn £ 134 enclosed a rc  ligh ts u n d e r c ity  c o n trac t and  134 for com m ercial ligh ting .
F or. ! £ *?.?«• c n d - 0 c t * 31 1 9 n * eross, $115,768; n e t, a f te r  taxes, $u7.427; In t . , $30,350; su rp lus, $27,077.

p Sam e as Chic. O ttaw a  A P eo ria  R y . V . 82, p . 1041; V. 93,
(8) C en tra l L ig h tin g  C o .—
ORGAxNIZATION, A c.— Stock a u th . and  o u t $100,000 ($100); all ow ned by W estern  R ys. A L t. Co. Coll, t r  bonds a u th . and  o u t . , $250,000 g . ($1,000). Date 1902, d ue  Ju ly  1 1922. In t .  (5 g . J - J . )  p ay ab le  a t  P o rtland T ru s t Co., P o rtland , Me., tru s tee .O F F IC E R S .— Sam e as Cairo R y . A L ig h t Co.
(9) M arseilles  W a te r  & L ig h t C o.O R G A N IZA TIO N , Ac. Inco rp . In Illinois in 1910 as successor to  Cons. W ater A L t. Co. Stock o u t, $52,000. Alar. W . A L t. bon d s, $42,000 5s; Consol. W ater A L t. bonds, $30,000 5s.

($1.000) g o k f-............ .........c l I n t .  a t  P o rtland  T r. C o., P o rtla n d , M e., T rusNew m ortgage  $1,500,000 gold 1907 5 g A-O 8 18 .0 0 0  O ct 1 1932M. bonds a rc  su b jec t to  call a t  105 on 6 m on th s' notice, i \  i R.V.TTPk 1!3! 32 m ,les ° f  trolley  track  In W ich ita , K ansas, Including d ou b le-track  bridge over th e  A rkansas R iver and  extensions to W onderland  P ark  and  F air G rounds.
„  M cK inley, C ham paign , III.; G en. M gr., IIE. C hubbuck, Sec. and  T reas.. Edw . W oodm an, P o rtla n d , Me.; S u p t.. W . R . M orrison, W ich ita .— V. 93, p. O il , 1 1 9 2 .

(6) Chicago Ottawa & Peoria Railway Co.
O R G A N IZ A T IO N .— B ought o u tr ig h t In 1009 th e  Illinois V alley R y. O perates largely  on  p riv a te  r ig h t of w ay . Franchises In v ario us towns m atu re  m ostly  a fte r  1950.

C H A R L E S T O N ,  S .  C .
C H A R L E S T O N  C O N S O L ID A T E D  R Y . & L IG H T IN G  CO.TXn11 etl CJas I in p t. Co. of P h lla . Is understood  to  hold  con tro l. O R G A N IZ A T IO N .— Incorpo rated  In S ou th  C arolina on A pril 19 1910. Leases for a  period of 99 years from  Ju n e  21 1910 th e  C harleston Cons. R y. Gas A Elec. Go. Lease g uar. 6%  on pref. a n d  4%  to  Ju ly  1 1911, 5% to J a n . 1 1913 and  6% th e re a fte r  on com . stock ; also In t. on o u ts tan d in g  bonds of th e  C har. Cons. R y ., Gas A Elec.

- S T O C K  O utstanding. Last D ividend.S tock , com m on, $1,500,000 ($50)..................... $1,500,000 O ct. 1910, 1P refe rred , $500,000 6%  ($50)-------------------- 500,000 J u ly  1 9 1 l | l H %D ividends. On p ref. l s td i v . ,  1 % , paid  Ju n e  30 1910; O ct. 1 1910, 1 H  % . a n d  sam e a m o u n t q u a r . since to  a n d  Incl. J u ly  1911. On com ., 1st d lv . . 1% , paid  J u n e 30 1910; O ct. 1910, 1 Vt% .
O F F IC E R S .— P res., P . I I .  G adsden; V .-P ., W alton  C lark; V .-P . a n d  G en. M gr., G. H . W aring; S ec ., W . F . D ou th lrt; T re a s.. Lewis Lillie; A sst. Sec. A T reas., C. AI. B enedic t:—V . 90. p. 1101; V. 91, p . 214, 1327. 
(1) C h ar le s to n  C o n so lid a te d  R y . ,  G as & E lec tr ic  Co.
O R G A N IZ A T IO N .— O rganized F eb . 21 1899 as a  conso lida tion  o f th e  C harleston C ity  R y . and  C harleston A Seashore R R . u n d e r S pecial A ct of So. C ar. L eg islatu re, g ran ting  perp e tu a l c h a rte r  and  gas A d e c . ligh t pow ers.Franchises a re  perp e tu a l. Also owns th e  cap ita l stock  of th e  C harleston  Gas L igh t Co. ($698,150) and  th e  C harleston-E dison  L igh t A Pow er Co. ($100,000), and  th us  con tro ls th e  whole field of ligh t an d  tran sp o r ta tio n  In C harleston. In A pril 1899 bou g h t th e  stock  of th e  M t. P leasan t A S u lliv an 's  Island  F e rry  Co. and  franchise of th e  M iddle S t. A S ullivan 's  Island  R y .On Alay 21 1910 shareho lders v o ted  to  Issue $500,000 pref. stock . V. 90, p. 1109. On M arch 22 1911 shareho lders  vo ted  to  Increase com m on stock  from  $1,500,000 to  $2,500,000. V. 92, p . 880.
STOCK AND BONDS D ate. Interest. O utstanding. M a tu rity .Stock com $2,500,000(par $ 5 0 ) ____ Q -J $1,847,650 Sec te x t .P ref 6%  cum  $500,000 ( $ 5 0 ) . . ____ Q -J 500.000 See te x t.Charleston C ity first m ortgage) 1898 5 g J - J  752.000 Jan  1 1923$1,000) $850,000 gold____c \ T ax  free. In t . a t  Merc. T r. A S. D. C o., B altConsol m tge gold $2,500,000) 1899 5 g AI-S 1,748,000 Mch 1 1999coupon ($ 1 ,0 0 0 )-------------* / I n te r e s ta t  B a lt. T ru s t Co.. T ru stee .
H olders can  also collect coupons a t  C arolina S avings B ank  C harlesto n , If p resented  before th e  1 0 th  of th e  m onth  B onds.— Of the conso lidated  5s, $850,000 were reserved  to  re tire  $850,000 C ity  R y . first 5s, of which $98,000 have  been redeem ed.S ink ing  F un d .— A fter 6 %  d iv idend  has been declared  on s tock , a  sink ing  fund of $10,000 per annum  becomes opera tiv e  on consols.D ividends.—See d iv idends g ua ran teed  under lease above.
R O A D . A c.—Owns 4 1 m iles of e lectric  ro a d , of w hich 31 m iles In Charles* ton  and  10 miles from M t. P leasan t (connecting  by ferry  w ith  C harleston) to  Sullivan s Island and  Isle of Palm s, a p leasure  resort on th e  A tlan tic  coast. Including land a t  Isle of Palm s, ferry , Ac. T he  com pany  has co n solidated all of Its th ree  pow er stations; bo th  railw ay  system s and  ligh t and  pow er d ivision  are  being o pera ted  from  sam e s ta tio ns; th e  seashore division Is connected  by subm arine  cable
O F F IC E R S . P res ., Philip  II . G adsden; S ec ., C has. J .  B en d t, both  o* C harleston; C ashier, W . B . G lenn. Offices, N o. 141 Aleetlng S t . ,  Charles to n . V. 88, p . 504; V. 90, p . 1101, 1169; V. 92, p . 593, 880.

C H A R L O T T E ,  N  C .
C H A R L O T T E  E L E C T R IC  R Y .. L IG H T  & P O W E R  C O .— A tro lle y  r o a d .
So ld .— On J a n . 1 1911 th e  S ou th ern  Pow er Co. took  possession of th e  com pany . I t  Is s ta te d  th a t  th e  ligh ting  properties will be tran sferred  to th e  C harlo tte  Pow er Co. an d  th e  tro lley  lines to  th e  subsid iary  P iedm on t T rac tio n  Co. V. 91, p . 1511.
O R G A N IZ A T IO N .— Is a conso lidation  In J a n . 1896 of all th e  e lec tric  ligh ting  and  s tree t railw ay In terests of C harlo tte . H as since m erged th e  C harlo tte  Gas L ight Co. Also controls th e  Dll w orth W ater Co. S tree t railw ay , gas, e lectric-lighting  and  pow er franchises a re  u n lim ited  as to  tim e  and  a re  said to  be exclusive until J a n . 26 1913.
STOCK AND BON DS. D ate. Interest. O utstand ing . M a tu rityStock (par $50) ......................- ............................................  $200,000 ..................F irs t m ortgage $500,000 gold) 1899 5 g J - J  356.000 Ju ly  11929($1,000) sinking fund c * f In t .  a t  Merc. T r. A D ep C o.. B a lt., T ru s tee . R efund A e x t m ortgage $2,-) 1906 5 A-O 486,000 April 1 1936000,000 gold ($ 1 ,0 0 0 ) . . .c * / I n t .  a t  M ercantile T r. A Dep. Co.. B a lt., tru s .

. bonds a  s in k , fu n d  Is p rov ided , o pera tiv e  J u ly  11900,of 1 , o of bonds o u t, to  be Invested  In bonds d raw n by lo t a t  107 and  In t., If n o t o b ta inab le  a t  lower figure In open m arket: $44,000 h av e  been • canceled. Of th e  ref. and  e x t. m tge . bonds, $380,000 a rc  to  re tire  prior liens, $1,115,000 for add itions and  lm p ts . under carefu lly  guarded  restrictions. S ink , fund o pera tiv e  A pril 1907 of 1% of bonds Issued, for purchase of bonds a t  107>4 and  In t., If ob ta inab le ; o therw ise, such Investm ents as tru s tee  deem s proper. V. 88, p . 1252. $19,000 h av e  been re tired .
R O A D .— O perates 19.31 miles of trac k  a n d  46 cars.
E A R N IN G S .— For 12 mos. ending D ec. 31 1910, gross. $290,799: n e t, $130,581; In t. and sink , fun d , $42,213; su rp lus, $88,368. In  1909, gross. $268,032; n e t, $121,027; In te rest. $35,275; su rp ., $85,752.
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O F F IC E R S .— P res, an d  Gen. M gr., Z . V . T ay lo r. V . 66, p . 384, V . 
p . 890; V . 88. p . 1252; V . 01. p . 15U»

P IE D M O N T  T R A C T IO N  C O ^  nl#i fnfArAfltJ1 u p o n  c o m p le tio n  of Its

P articipation Certificates.— Preterred  p a rtic ip a tio n  shares h av e  no p ar 
lUip h u t are  e n titled  to  p referen tial cum . d lvs. agg regating  $4 50, also, er com p artlc  shares shall have received $4 In a n y  y ea r, the!rcma!IniIng S , ?  B A tS S p d ln tf  In any  year S I ,000,000, shall be paid  ra ta b ly , to  fn  n r f S s e V l l l  th e  p re f. certs , be e n titled  to  m ore

after su rp i
Ig1 con tro lled  ^ '^ . I t 'h 'c r n  PoWcr Co. In terests U pon conap'etiod .oU ts>1 { * *  «<»ea^ topS 'S n n 5 5 .V “a iK  t aline  a n d  th e  line St th e  G reenville S p a rtan b u rg  & A nderson  B y  R is p ro  th an  » /  eac ftP of , 100 each

I)0O R G A N IZ ^ T I^ n !— in c o rp ? 'ln CN o rth , CaroHna?a t^ t h ? rsttocri£. $ L 5 0 0 ,- ^ A ^ n k .^ u n c f  provides*............... ...— —. . . -------------- . . .  - „
00°ROAO L ^ S & n ^ d o u ^ t f m n e e  of ro a d  U l O f u U o f  b o n ^ a . .
A b o u t “ ^ ^ ’m p f f i ^ p W | . t M 9 n ;  n o n e ^ n o p r a t io n  b & L S r e ' S  accrued  In te res t. See V . 90. p . 558. 025.O F F IC E R S .— P res .. J .  B D uke. N Y V  -P . ,  W . S . Leo. c n a n o t te .  .Secure the Coll. T r . BondsT reas . E . T hom ason . C h a rlo tte .— V. 02. P. 1500. blocks ana  norm s stocks  (oa r). fl 11,

O H A T T A N O O G A  T E N N .  Calum et^$PsouU i ̂ Chicago I t "

conso lida tion  of th e  C ha ttan o og a  RaUways Co6 «Sa entfre  cap ita l stock of Chicago & W estern ................................. -  72 '° ° °Co. p er p lan  V . 88. p . 1497. V . 8 9 . p . 2 8 5 . O w n s^n tilra°n d  ” ,eo trlc  , lg h t I -L ookou t M ountain  R  y  - C o . D M s e n tire  s t r e e t r a  Y ban  llaea ruI1 t0
5SSSLSSSS- >SS.“ S S 5 i ,

J n t l V , ^  r "  o W *  I e a c V ^ T n ™ S S T K &  cap ita l stock  ,
' S f f i  * & . “  ^ a n a s n ,  ~  g  »  P - - ?^ e e n  paid  sem l-ann .

h m  : : : :  d - j  _ m m m j w i ' i v x a  I  I S  S i M  t o ° £ d T  v  -

b u t In no case will th e  p ref. certs . __ ---- -  ,  , talso h av e  preference upon  d istrib u tio n  o l t ru s t
und to  th e  am o u n t of $100 each a n d  accum ulated  d iv idends.Bonds - C o u p o n  bonds In denom . of $1,000; registered  bonds $1,000 or 

a  s ink , fund  provides for red em p tion , begin. M arch 1 1915, ot

( J a n . 1912). a Bonds (par). None
”•$56", 6 56•1 ,000,000 new 1st 5a •74,000

$1,130,000T o ta l . .  — ................................................. 830.387.900

Com m on $3,000 000 ($100) — ------  _
P r e f  $2,000,000 5%  cum<$100) — -  1,970.000 M ay 1 1956 I
F irs t an d  refunding  ™°]i*ga£®)F1,!!g?itv  T ru s t C o., P hilad elp h ia , T ru s tee .$15,000,000 g ($ 1 ,0 0 0 )--c ( r i d e  I y  ,  J, 2 , 16 5 ,0 0 0  M ay 1 1956 C h a tt R ys 1st cons m tge , see l 1906 5 g m  is . A m er., P h lla ..T ru st,te x t  ($5 0 0 *$ 1 .000) g.o* - - - 1 i n t .  a t  T ru s t (m . o t " o r . a m ^ .  JaQ  ;  m 9
C h a tt  Elec R y  1st M ( I n t ° a t  M ary land  T ru s t Co., B a lt ., T ru s tee , g  n o t su b j to  call ($l«000)c J • m nftor com has received 5% . Stock.— I^cf- Chares equally  wHh^com *RvsCr mtcre. has been closed a t  |

00*6 n tcCreserverffoV ^V l(n |^lle^”an d  7bb {̂ d^ ^ ^ bbj ^ o ^ f i 'a ^ lO ^ im 'd ? n t* .
o c ^ a n y ^ n t^ d a tc  a fte r  t t W I n *  New Y ork or P h il*
d% l e n a , : - l a n A . .  W V - *  P "» - O ct. 1909. an d  sam e a m t. 
q u a c 'c r ly s ln c e  to  a “ d  ' ° ^ ue ndm g Dee L 31 1011: Gross, $943,172; n e t a fte r
t a f 4 R y “ l i T & t .  $ 2 3 9 ,7 ,3 ; au&  * - y0,0ol 1 ,r a t

T  a n d  g irder rails .

hals been bald  sem l-ann . s in c e 'ju n c 'lV lO  to  a n d  lnel. J a n . 1912.R E P O R T .— N et Incom e availab le  for d iv idends for y ear ended  .1910 Is s ta te d  to  have  been  $1,450,702.
HOARD O F  D IR E C T O R S .— C hairm an , I r a  M. Cobc; .Jam es B . l  organ, Jo h n  J RM ltchell, Sam uel In s u l l .J o h n  A . Spoor, E dw ard  M orris. H arrlso  

B R iley , E . K . Bolsot an d  T . E . M itten .O F F IC E R S .— See. & T re a s .. W . W . C raw ford .— V. 90, p . 53, 108, ao8, 
625, 8 18, 1075; V . 91. p . 1629. 1710; V. 93 , p . 3 lo .

(1) C hicago C ity  R ailw ay .— A n .cleotrlo road .r - n n  \ imt' / a t i o M __Inco rpo ra ted  In F eb . 1859. and  has extensive  sur-

Ju n e  % 8 a e r T het ?allway^has* abandoned  Its producing  p lan ts  b u t reta ins

R O A D .—  N ot' Including L ookou t

S c ? Fa n d  'g g S T o  L .E s t a b r o o k ‘A sst. Seo. and  A sst T reas D .f l .  M ^ . f - W - . E ^ o l l e i u ^  O m o e^C h attano o g a, T c n n . - V .  89, p . 285,
S. H ah n ;- 84G. 1

ordinances ^ e re  app roved  a t  th e  c ity  election  on A pril 2 1907 ,
tM dede outU ne'ofCt ^ e ni^ ln a n c e s ,0 onor to t tS c h lO T ^ o  O ty  R ailw ay  COj,

a t  d a te  01r? n r 0jfe°t^A T IO N a— O w ns'and  con tro ls th e  L ookout Incline Co and  th e  I M itie  tang ib le  a n d "  in tang ib le  p ro p e rty  o i ™O R G A N IZ A T IO N , u w n s a n u c o u v ^ ^  a)) owne(,  by  th e  c h a t ta n ooga the o rdinances w as fixed at i - l .0 0 0 .v o u .  lQ t a ' y  y e a r , on S)I
R aU way l  L l j t  Co P riv a te  rig h t of w ay  except sh o rt piece of track  on thorlzed  b y  U '» e ^ e n  *he p ^ r t y  o t th e  system s .o r  eUber
whjch franchise^ exp ire^  hi 1926. _  ?I M atu rity . , * r  v||l;je a t  d n tc c t  o rd inance. p U  - t o * * * o  rc .m b lU ^  ttonSTO CK  AND BONDS. Date. Interest, outstan  
S tock  ($ 3 0 0 ,0 0 0 ) .,-  —  - - S  -  -  sS?e°text

to  th e  c ity  and  45%  to  th e  com panies, b u t a d eflc lt.ln  an y  y ear »
v '  _ . * M . i__ .. — —i) . p n l t f l o m i a n t  VI

B ands'— $5670^0 W b e e i i 'a u th o r l r e d  to  be*I'ssued. No'ne Issued yet
i S L f l o ^ & o f  elec-

S: I:G. L. E stab rook  B olleau.— V . 83, p 323; V. 87, p . 226.
C H I C A G O . I L L .

AURORA ELG IN  & CHICAGO R R .-T h lrd - ra l l  e leetrlo  (see M a p  on

made”good M l^ e 'i^ 'S f" h e 'g ro s s  rw e lp ts^ o r  m ain tenancecom panies a re  requ ired  to  se t aside 6 /0 o j tn  g ^  ‘ to C0Vcr renew als
and  repairs a n d  g R  IS nds^s n o t used  rem ains

asses to  th e  c ity  o r Its licensee upon purchase . B ut If th e  two funds are  n o t sufficient & r th e  purposes n am ed, th e  com panies

i l S 5 5 s ^ S 5 ^ | S
pm400. H aTexelSslV e^eonU aeTw R h M eteopofiun  l^ e s t  S ide E levated  to  j ? S e  T n d j s  g f p S S K S f ^ S ?

e ra  R y .. .which ru n s  from  W est C hio .to  G eneva, ab  Cp. p u . * . i t u  elate' s t o c k  AMD BONDS— Date. **v;vy 100 000C om m on $3,100,000 ($100)---- -------- n  'r *1 100 000P?e™W.U)O.OOOi ($JoJ))6Ji cum  . . . .  5 O jJ j  [loSofiOO
J a n . ’12,J a n . ’12,Ju ly  1 1946

A  E $3. c an n o t E lgin

a fte r  th e  th ird  year, i  ne w u . • « »  aggregate  for th e  construc-to furnish  funds n o t exceeding $® ^00 'J0° ' *? an d  owned by  th e  c ity , tlon  of a  cen tra l dow n-tow n subw ay to  bo buUt an d  g,™“ ea“  d t h ree-flft ha
_____ tw o-fifths of the cost to be borne V'I,ir A n  C ltv  Itv  o rd inance llxesTT d o ..  Chio. I by th e  ChJcago_RsJlways;_ | Section  "T h e  com-F lrs t a n d  refunding  tnortfragel 190# “ » . t V” ”c o . ( C lcve.’, and  also  I$15,000,000 gold <S> ^ h . I n n CVl : S 4TuStc I,N o rtV ,. T r  t o . .  Ohio by it n e '^ > c^ e? tm M fu m ltT tto n  o f" h 7 e o m p a ¥ y  as’ follows; "T h e  eom- See t e x _ t - _ - - - , , ' a o ,  k i  A .o  15 2.950.000 A pr 15 1941 th e  cap ita l investm ent lim .tat.O ;count of ^  Cxt(;ns,0[13 or subw ays o r  on

‘j } ur.“ rnn* ^  m  nnmjin? at Amcr. Tr. & Sav._Bank, Chicago. | ^ .^ ^ J ^ J P ^ ^ r n e r a n n ^ m .'a s  In Sectlon S hereof proyldcdv tojnoreasem tg e .a $2,000,000 ($ l ,0 0 0 ) In t , a t  Am cr T r *  bay. B k .. N . Y c i ty , th e re a fte r  6% cum .
B<mdj^— O f'th e 'M 5 .OOO’.OO5 J otIkIh h 'iy ar2c5 'Reserved' for* p d o r 'h e 'n s ^ 9a n dfirst a n d  refunding  bonds, $5,000,000

^ a s r «  S f I S S S  I - = - o ,  ®
n .  1 6 1 8 .  o n  t h e  A u r o r a  E l g i n  &  C h i c .  R y j  a  l - g J - ^ ’ h S v e  b e 'S n  r e t i r e d  r a t e s  o f ^ f a r e .  o p e r a te d .-V n d e r  a n  o p e r a t i n g  a g r e c m c n c  e n o
f e 0 0E l« ta P  A u r S r i  i  S o u t S  b o n d s  a 's f n / c f w ,  m a  i s  31 V .O O O P c r a n n .  f i r s t  t e ^ “  *  f M!i o p e r a t e s  t h e  C a l u m e t  &  S o u t h  C h i c a g o  R y .  a n d  w i l l  a l s o

and  self-supporting  aenu lsl-

nlles of sing e track  per a u u u m .^  -  j - th a t  th0- r e t„ rn  thereon  over
tS t 0 -*ov? t h e “ ln re restT harge  of 6% thereon  by  th is  o rd inance authorized  be reduced to an  Inadequate  o r unreasonably  sm all a m o ^ ^ T he 

T he franchises g ran ted  a  sum  n o t exceeding th e

? y r ^ ° a n t f  $2 ^ ,00"  a m iS th ereafte r?^5272^00 V ^ c ^ b e e n  p urchased  a n d  are

^ o rM w o # * " 1Ju ly  1909° d iv idend  I n c r e S  t o t  H %  It no sa ni 0 a  rnou n t DJiUl 
« S Jra n ' 1 ^ 9 0 9 . % . COT n T 9 % ^ d« l .  

3 % . I n J 9 1 2 ,  J a n . ,  HR e p o r t . ^ F or y ear ™ dlng Ju n e  3 0 ^ 9 1  U n  B aL,
(6% ) 13%) S u rp .Year—  .E a r n s .  E arns. In c - $186',000 $93,000 $34,7631910-11 $ .774,992 3721,044 S lo .49 - $ 4 3 4 ,0 ^  »186;000 93 000 52,837

S S s s S S S S StrscKs 0 1 iuu • > » '* “ “ “  "  .rVn E lgin . B a tav ia  and  A urora; alsoto  W heato n , w ith  lines from  W heaton  G eneva . Y orkvllle andfrom  E ld n  to O a n ie n te r^ l lle ,D u n d e e . M . C Chicago to  G eneva. T o ta l B ris to l, and  a line from  W h eato n  th ro u gn  19 0  , b“ . t r a c ^  ra |is> 80 lbs.;
sing le  t ra c k , 166 “ ‘'e ? . ;k J ^ lS a W b  T «id^^girder rails; 114 passenger cars; In te ru rb a n  a n d  c ity  lines, 60-9o- id . 1 a n u  g u u e .-------- . . . . , 9 7o th e r  cars; to ta l  cars , 127.2 exp re ss  cars; 6 snoxv-plcows and  ŝ y“ P,ea a h y .'-P.’, M. J . M andelbauin; See.O F F IC E R S .— P res., L. J .W o lf . C leveland, v . ‘ • \ “1jib rn : AuUltor c .  E. 
and  T re a s ., H . C. L ang, Clevelanel. A sst.„ .  tb b  f 11. E xecu tive  offices, F lenner; G en. M gr.. E dw in C. F aber,a W h e a to n .^1 :i l # 143q 150b. v .
9 T H o 3 / v .  blC.1CpV « 7 ^ 1 o T 5 ; V 7 ^ ^ 1 P563; V .'9 3 , p . 1105. 1630.

§Sl‘?SfS  R y : an d  K f e a f o ’ f  W « t e r £  T h « o  properties  eom pdse  407 
o u tlfne  of pfan  f ? ^ . ^ . T « 5 ?  W t i i S S ®  °E . H  G ar? . A . J . 
Ba^ c r i N Sf a W § ^  Date.
g S S S S S S S a W S S : :::: 0 ,ani^-i%5?
COgold UsSln k m |°  fund'_°.<c ’’& r"}In?!?n  ChleA'or N* Y .' 1st T r. dcS.B.Chlc .T rus

te re d  Into in  1908, opera tes  th e  C alum et ! d irec t th e  work ot lts  reh ab ilita tio n . wnlcli w en t Into forceSouthern S I. Ilu- Operated.— U nder °R “ na “ oe " B u n i n  k  o t tho A pril 1 1909. opera tes  the S ou thern  S t. I ty . anu  wm  e a i . j  " 
jbah lllta tlon  ot th a t  road . nutstnnd lno. L astD \v ..& c.STOCK A ND  BON DS— Date. ' " f A  x u o  $ 1 8  000  000 See te x tStock,$19,000,000 ($100 - - ----T eX tO  M30 *1» uoo ooo Feb 1 1027

F irst m o rt. ($1,000). gold c * r {F\ “ ° 7 T ru s t & S av . I lk . , Chicago, T rustee .
B onds .— T here Is no lim it to  th e  f ^ ^ d ’ln te rest on‘orunder th e  above m ortgage. B onds can  b? ca“ c.c| . " t, „ „ „  o rd inance, before F eb . 1 1912. b u t n o t th e reafte r. U nder th e  Chicago city  o rd inance, redeem  bonds a t  p ar before1 v> V* .. .... ... l.on.la liaiinf f - S J 1 purchase th C id ty  has. th e  I ' ^ f ^ ^ . o ^ O O O  b in d s  have

2 4 %- 1894-1900, 12% ; In( _____  _____ _ /0.’ . A* I r$ HneoV, 9nnH
1901. i q y i % Jri.1902-0 9r

D ec., 2 'H %  {ini1 1 ex . single trac k , all now oper-
2H®/o M arch 30; Ju n e  30, 2 H % I S e p t. 30, 2 M % , in i nt l M ch., 2 m  % ; Ju n c , 2 M % ; b e p t . , 2 yi A ,R O A D . &c.— C om pany J ^ n s  250.77 m lira of of'C hicago, extendinga ted  by  e lec tric ity . .S y s te m  covers t h e ^ S t i ^  7Qth S tree t a n d  betw een
from  th e  cen tre  o u i l c r  an d V h c  L ake . C ars requ ired  by
ord inance  S  i  1908? I o 5 double truck  ears . 251 sing le-truck  ears; to ta l .o rd inance J a n . 1 1908,
1,0R EPO R 1L —J 0r,.l? ,™ ?“ ths ending frVm'operation:: i$ X 6 7 3 ,960, 3 1  1911. Sec V. 92, p. 792.
P ass.ro ts.G n 'cl.So.S t.H y.) $9,762,275 R ects . from  o th e r sources- 343 ,lou

T o ta l rec e ip ts ------------ $10,105,444O per. exp ., taxes , renew  Is,In t. on cap . luv . and  n etearns of S o u th ern S t.R y . 8,696,509
N et e a r n in g s ______ .--$ 1 ,5 0 8 ,9 3 5C ity 's  p ro p o rtio n , 6 5 % ..  $829,914C o -s  p ro p o rtio n , 4 5 % . . .  $679,021I n t .  on c ap ita l ln v c s t 't- - i$ 1 .9 9 4 ,9 3 9

O ther incom e (con trac tors 'p ro flt, brokerage, A c .) .  439 ,i so
T o ta l in c o m e ....................$3 ,1 i2 'in 2In te re s t  on b on d s_________1,12 7 ,/o a
N et Incom e........................ * l ’25n 'nnoD ividends (1 0 % )...............- 1,800.000
S u rp lu s .......... - _________  $185,432

Is th a t certified byi  T he “ in te res t on cap ita l Investment.” SI .004.030 . l s ^ to a t c e r t ^  ̂
board  of supervlslngenglnccrs, as  p rov ided  by th e  o rd lnancoo t
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O F F IC E R S .— C hairm an E x .C om ., I ra  M. Cobc; P res ., L eonard  A . B usby; V .-P ., H. B. H am ilton ; See. and  T reas., F . D . H offm ann; A u d ., J .  J .  Duck. — V. 86. p . 284, 475. 544. 545, 668, 856; V. 87. p . 677, 1010, 1419: V. 88. p . 2.30. 293, 748, 819: V. 89. p . 1279; V . 90, p . 53, 372, 625, 767. 771; V. 91. p . 1629; V. 92, p . 724, 792, 1435; V. 93, p . 345, 666, 1599, 1667, 1785.
(2) C alum et & S outh  C hicago R y.— E lec tric .
O R G A N IZ A T IO N .— Is a  conso lidation  fofm ed In 1908 o f th e  C alum et E lectric  S tree t R y . and  S ou th  Chicago C ity  R y . In acco rdance  w ith  tlu  term s o f o rd inance  passed by  th e  C ity  Council M arch 30 1908. Lines arc  located  in th e  sou th  d iv ision  of th e  c ity  o f C hicago. T he  ordinance g ran ts  franchises u n til F eb . 1 1927 and  prov ides th a t  th e  c ity  Is to receive 55%  of n e t rece ip ts a f te r  allow ing for o pe ra tin g  expenses, taxes  and  depre e lation  and  5%  on  p resen t va lu e , to g e th e r w ith  am o u n ts  expended  for Improvem ents and  extensions. In te rch ang e  of transfers  w ith  Chicago City R y . by estab lish ing  four tran s fe r  zones Is p ro v ided , b u t in th ree  of these zones free tran sfers  can n o t be com pelled unless n e t earn ings for preceding y ea r w ere equal to  5 % on th e  in ves tm en t an d  th e  com p an y 's  sh are  of the n e t earn ings am o u n ts  to  1 \ i %  a dd ition a l. C ity  m ay  purchase property  on F eb . 1 o r  A ug. 1 of any  y ea r u pon  six  m o n th s’ n o tice, for p resen t value which Is llxed a t  $5,000,000 plus am o u n t expended  for Im provem ents, add itions and  extensions, b u t only  for m unicipal o pera tion , w here  purchase Is m ade p rio r to  F eb . 1 1927. W ith  an  add ition  of 2 0 % In price, c ity  may also purchase for th e  purpose of tu rn in g  p ro p e rty  over to  o th e r  p arties  (If purchased  for Chicago C ity  R y . on ly  12% add ition a l need be paid ), b u t th is  add itiona l sum  need not be paid  w here these  o th e r  p arties  agree to  pay over to  th e  c ity  all of th e  p ro llts  above 5% on th e  purchase  price. V. 86, p . 1223. On J a n . 31 1911 certified value of p roperty  and  add itions there to  was $7,888,013.In  Dec. ’10 Increased stock  from  $5,000,000 to  $10,000,000. V. 91, p .1628.Operating Agreement with Chicago C ity Railway Co.— On Ju n e  29 1908 Chicago C ity  Council app roved  agreem ent by w hich Chicago C ity  R y . agrees to o pe ra te  C alum et & S ou th  Chicago R y . Co.’s s tree t railw ay system , and  to p lace In o pera tio n  th e  zone system  of tran sfers , as described above. The la tte r  com pany  agrees to  pay  ac tu a l cost of th is  o pera tion , and  Join t costs arc  to  be paid  by bo th  com panies In p ropo rtion  to  gross receip ts of each , w ith  certa in  exceptions. In  add ition , C alum et & S ou th  Chicago R y. will p ay  Chicago C ity  R y . H of th e  ac tu a l sav ing  In oper. exp . resulting  from  Jo in t o pera tion , such sav ing  to  be determ ined  by a  board  of engineers. Sec V. 87. p. 224.STOCK A N D  BON DS— D ate. Interest. O utstanding. M a turity .S tock , $10,000,000 ($100) ................. ................... $10,000,000 ......................F irs t m ortgage  reh ab ilita tio n ! 1908 5 g F-A 4,000,000 F eb  1 1927($1,000) gold no s f .c * & rj I n t .  a t  F irs t T r. & S av . B k „  Chic., tru s tee .B onds.—T he Issue of 1st m tge . bonds Is Ind e term in a te , am o u n t to  be lim ited  to  am o u n t of new w ork done on p ro p e rty . T hey  are  sub ject to call a t  an y  ln t. d a te  before J u ly  1 1912 a t  105 and  In t.; th e re afte r, only  In case c ity  shall purchase  p ro p e rty  a t  p ar a n d  ln t. on an y  In t. d a te . No s. f.E A R N IN G S .— F or y ea r end  J a n . 31 1911 (Joint p a rtn ersh ip  account) gross, $985,477; n e t, a fte r  taxes , $295,643; In t. on Inv est., $371,551; dcf. due co. from  n e t of succeed ing  year. $75,908. F or y ea r en d . J a n . 31 1911 (Individual acco un t). In t. on c a p ., $371,551; o the r incom e, $80,854; In t . on bon d s, $227,074; d lv s ., $100,000: su rp lu s. $124,731.R O A D .—-Owns a n d  opera tes  114 miles of track  reaching  S outh  Chicago, P u llm an , W est P u llm an , A u b u rn  P a rk , B urnside  an d  M an h a tta n  Beach. Also ex tends from  Jack son  P ark  to  106th S t. a n d  th e  Ind iana  S ta te  lino along L ake Shore a n d  both  sides of C alum et R iver. 70, 75, 83 am i 85-lb . rails.O F F IC E R S .— P res ., L. A. Busby; V .-P ., J .  L . M atson; See. & T re a s ., F . D. H offm ann; A nd .. W . W . III11.— V. 88. p . 374; V. 90, p . 53. 1044 ,1483; V. 91, p . 1628, 1710; V. 92. p . 794, 880, 1026; V. 93, p . 345, 666, 1599.
(3) Southern  S tree t R ailw ay  Co.— A tro lley  road .O R G A N IZ A T IO N .— Incorpo rated  In Illinois as a  reorgan iza tion  of theChicago G eneral R y ., which w as bid In a t  foreclosure sale on S ep t. 30 1907 by  th e  Southern  S tree t R ailw ay Co. V. 85, p. 863.In  Dec. 1910 Increased stock  from  $800,000 to  $2,400,000; Increase being used to  re tire  th e  $1,600,000 1st M. 5s. V. 91, p . 1631, 1712.Operating Agreement w ith Chicago C ity  R y . Co.— Oil April 1 1909, th e  o rdinance b y  which th e  Chic. C ity  R y . opera tes th e  p ro p e rty  w ent Into elfcct w hen the C ity  C om pany took  possession an d  began opera tin g  w ith  25 new cars , re tir ing  a n  equal num ber of old ones. T he $800,000 1st 5s of 1904 were all re tired , and  tru s t  deed released, and  new bonds provide for reh ab ilita tio n  requ irem en ts  and  for refunding  of old ls ts .  T he Chic. City R y . o pera tes  th e  p ro p e rty  a n d  th e  Income therefrom  (afte r allow ing 5% re tu rn  on th e  Investm ent) Is divided betw een th e  c ity  and  th e  Southern  com pany  u nd er th e  term s of th e  o rd inance as In V. 88, p . 1003, 55% going to th e  c ity  and  45%  to  th e  S o u th ern . T he c ity  purchase  price as fixed by th e  o rd inance am ounted  on  J a n . 31 1911 to  $1,516,209.STO C K —  Date. Interest. Outstanding. M a tu rity .S tock , $2,400,000 ($100)................................... ......  $2,344,000 ___________Bonds Issued u nd er 1st m tge . of 1909 a rc  from  tim e to tim e  canceled and  stock  Issued In exchange. In Dec. 1911 no bonds w ere o u t. b u t $56,000 had  been depos ted  under Chic. C ity  & Conn. R ys. coll. t r .  In lieu of bonds h ercartc r to  be issued to th a t  a m o u n t and  th en  converted  Into  cap ita l stock a t  p a r .
R O A D .— Owns 18.81 miles of single track ; ex ten ds from  W abash  A ve. to 40th  A ve. ou 22d S t.;  also on 25th  S t . ,  L aw ndale A ve., K cdzlc A ve. and  T hroop  S t.O F F IC E R S .— P res .; L . A. B usby; V .-P ., W . W . C raw ford; Sco. & T reas., F . D . H offm ann; A u d ., W . W . HUl.— V. 88, p . 1003 1063; V. 90, p . 54; V. 91, p . 1631, 1712
(4) H am m ond W hiting  & E ast Chicago R ailw ay Co.— A trolley  road .O R G A N IZ A T IO N .— Incorpo rated  In Ind iana  In J a n . 1910 as successorto  H am m ond W hiting  & E as t Chicago Electric R y . Franchise  expires In 1954. Pow er Is furn ished  by  C alum et & S outh  Chicago R y.STO C K —  M iles. Dale. Interest. Outstand'g. D ividends.Stock  $1,000,000 ($ 10 0 ) ..........2 5 .9 4  ......................... $ 1 ,00 0 ,0 0 0  _.................F irs t m tge , $5,000,000, gold? 1910 5 g F-A 1 ,0 0 0 ,0 0 0  F eb . 1  1930($ 1 ,0 0 0 )------- ------------c & r \ In t .  a t  F irs t T ru s t & S av . B ank , C hic., tru s .B onds.— S ub ject to  call a t  105 and  ln t. E . K . B olsot Is also tru s tee .R O A D .-O w n s  25.94 m iles of trac k , ex tend ing  from  S ta te  line betw een Illinois a n d  In d ian a  a t  108th S t., Chicago, to  W hiting , E ast Chicago and  H am m ond in Ind iana , and  operates In connection w ith  C alum et & S outh  Chicago R y. to  6.3d S t. a n d  M adison Ave. In Chicago. 11 m oto r cars; 5 o th e r cars; s tan d a rd  gauge; 80-lb . T  rail.O F F IC E R S .— P res., L . A . Busby; V .-P ., W. W . Craw ford; Sec. and  T reas ., F . D . H offm ann; A sst. S cc .-T rcas,, C. A . W eber; Gen. M grs., A .L . D rum  & Co., 76 W . M onroe S t., Chicago.— V. 79, p .1 0 3 ,

•  "CHICAGO & SOUTHERN TRACt To N CO.— A n elec tric  ro ad .Receivership.— On O ct. 11 1910 Jo s . E . O tis an d  M atthew  Slush (Pres, of co.) were app o in ted  receivers, In t . on bonds being In d efau lt. V. 91, p . 1025, 518; V. 90, p . 626, 302. A bo u t N ov. I 191 1 Ju dg e  W alker In Circu it C ourt au th o rized  th e  sale of th e  p ro p e rty  a t  foreclosure. V. 93, p . 1259. I t  was expected  th e  sale w ould ta k e  place som etim e In J a n . 1912. In  Dec. 1911 th e  C ity  Council failed to pass a n  o rd inance  prov iding  for th e  acqu isition  of th e  lines w ith in  the c ity  b y  th e  Chicago C ity  R y . I t  Is expected  ordinance will be re-in troduced .O R G A N IZ A T IO N .— Incorpo rated  In 1904. In  J u ly  1907 purchased  th e  Chicago E lec tric  T raction  Co. (successor to  th e  Englewood & Chicago E lectric  R y .) a t  foreclosure sale. Of th e  $5,000,000 bonds given below, $2,500,000 were used to  build  th e  road from  H arv ey  to  K ankakee, and  to  purchase th e  Chic. E lect. T rac . Co. runn ing  from  H arvey  to  C hicago. T he rem ain ing  $2,500,000 Is to  be used In com pleting  road  to  L afa y e tte , o r an y  o th e r ex ten sion. P riv a te  rig h t of w ay outside  of tow ns.STOCK A N D  BONDS—  Date. Interest. Outstanding. M a tu r ity .s to c k , $5,000,000...........................................................  $2,500,000 ......................F irs t m ortgage , $ 5 ,0 0 0 ,0 0 0 -.. 1907 5 2.500,000 J a n .11937R O A D .— O perates 72 miles of trac k  betw een Chicago (63d S t.) and  K ank ak ee . E xtension to L afaye tte  Is con tem plated .O F F IC E R S .— P res ., M atthew  Slush: Sec. F . M. Lowes; T reas. V . R . R onk ; S u p t ., W . B . T ark ln g to n .— V. 85, p . 159, 283; V. 90, p . 302, 626; V. 91, p . 462. 518, 1025; V. 93, p . 1259, 1725. ' V ' '
C H IC A G O  & M IL W A U K E E  E L E C T R IC  R R .— A  tro lle y  ro a d .Receivership.— On J a n . 28 1908 Judge  Grobscup app o in ted  W . Irv in g  O sborne, Chicago; D . B . H an n a , V Ice-Pres. C anadian  N orth ern  R y ., Toro n to , and  I I .  A . H augen . P res. S ta te  B ank of Chicago, receivers. GeorgeQ . M oore w as su bsequen tly  s u b s titu te d  for M r. H augen . Sec V. 86. p . 284, 337, VS?.3 *. In  1911 W . O. Jo hn son  (a d irec to r of th e  W estern  T ru s t C o., Chlo.) w as a pp o in ted  as  receiver by  Ju d g e  G rosscup, th e  form er receivers being re ta in ed  as  adv isers . V. 92, p . 525. A pril 1908 Judgo  Grossoup au th o rized  th e  W isconsin co rp o ra tion  to  Issue $1,000,000 receivers’ certifica tes to  com plete  road  (V. 86, p .9 1 7 , 1159, 1223). In te re s t  duo J u ly  1 1908 on th e  $4,000,000 bonds of 1902 Is In d efau lt: th e  In te res t due on  $1,080,000 1st M. bonds of 1899, how ever, has been p a id . D efau lt also

occurred  on W isconsin D ivision bonds J u ly  1 1908. V . 87, p . 96. S ink, fund  due Ju ly  1910 an d  1911 on R y .  1st M. of 1899 was n o t paid .Foreclosure S u i t .— In  N ov . 1908 W isconsin D Iv. bondholders’ p ro tective  com m ittee  app roved  th e  ac tio n  to  foreclose th e  m tge . on th e  W isconsin d ivision  and  au th o rized  th e  filing of a  bill for sim ilar ac tio n  w ith  regard  to th e  Illinois d iv ision . In  D ec. 1908 Ju d g e  G rosscup en te red  a n  o rd er conso lida ting  th e  various foreclosure su its . V. 87, p . 1237, 1477, 1604. T he conso lida ted  bill so ug h t to estab lish  a n d  foreclose an  equ itab le  lien In favor of all th e  holders of W isconsin bonds a g a in st th e  Illinois p ro p e rty , o n  th e  g round  th a t  som e $2 ,0 0 0 ,0 0 0  of th e  proceeds of these  bonds were used for th e  benefit of th e  Illinois p o rtion  of th e  line. V. 87, p . 1532, 1663. This th re a te n e d  to  displace th e  Illinois d ivision  bonds' first lien on th e  Illinois p ro p e rty , a n d  a  p ro tective  com m ittee  of Illinois d ivision  bonds has been form ed . V. 87, p . 1604, 1663! V. 8 8 , p . 374. In  1911, how ever, a  com m ittee  of C anadian  holders of W isconsin D lv . bonds purchased  p rac tica lly  all th e  Illinois D ivision bonds. Decree of foreclosure u n d e r th e  Illinois DIv. m tg e . w as signed b y  Ju d g e  Grosscup in O ct. 1911 (V. 93, p . 939), b u t on N ov. 24 1911 su it was referred  back  to  M aster (V . 93, p . 1461), a n d  Is still pend ing .In  J a n .  1912 a  new  reorgan iza tion  com m ittee  w as fo rm ed , com posed of rep resen ta tiv es  of bo th  th e  W isconsin an d  Illinois d lv . bondholders, and  a p lan  of reo rgan iza tion  Is looked for sh o rtly . V . 94, p . 206. As to  te n ta tive  reorgan iza tion  p lan  form ed In S ep t. 1911, see V . 93, p . 730: also V . 91. p . 518; V. 92, p . 260, 321, 1635.On J u ly  28 1911 Judge  G rosscup m ain ta in ed  th a t  th e  en tire  $10,000,000 of W ise. D lv. bonds had been valid ly  Issued. V. 93, p . 345.T1,O R G A N IZ A T IO N .— Incorpo rated  u nd er th e  general ra ilro ad  la w s  of Illinois a n d  W isconsin an d  has th e  sam e priv ilege as  s tea m  ro ad s . & Thls com pany  w as successor by  purchase  on Dec. 31 1902 of th e  C hicago  f  M ilw aukee E lec tric  R ailw ay  Co. Leases th e  Chic. & Mllw. E lec. R R . o W isconsin for 50 years from  1905, an d  g uaran tees its bonds, bo th  p rinc ipal and  In te rest. Does a  fre ig h t business. Franchises, excep t 4, a re  said  to  be perpe tua l; serves 25 cities and  tow ns.STOCK A N D  BONDS—  D ate. Interest. O utstanding. M a tu r ity .
^ 5rJ00<0 V0? ,°V .......................................................  .$5,000,000 ..........C & M E R l / i s tM . $ 1.50().00()i 1899 5 g J - J  1,080,000 J u ly  1 1919g ($1,000 each) c; m ay  b e l ln t .  a t  S ta n d a rd  T ru s t C o., N .Y ., an d  Cleve- M e r e s t  d ay  a t  I land  T ru s t Co., T ru s tee s , C leveland T ru st 

n  i?5*a wdJ?>tCir<;sL - - l  . Co- and  R oyal T ru s t C o., Chicago.
0  }8t  M. J5 .0 00 .-f  1902 S s J - J  4 .000,000 Ju ly  1 1922000, gold 0 1 , 0 0 0 ) --------- ci In t . a t  M erchan ts ' L oan & T r. Co.. C hicago,, . I T ru s tee , o r N a t. B k . of Com m erce. N . Y .W isconsin D ivision, 1st m tg .l 1905 5 g J - J  10,000.000 J a n  1 1925

g u a r, gold . J10.000.000 ) In te re s t  a t  W est. T r.& S a v .B k .,C h ic ..T ru s te e0 1 .0 0 0 ) .................................... jo r  CJ. S . M ortgage & T ru s t Co.. New Y ork.R eceiver's certs 51.000,0001 190S 0 M -N 11 1,000,000 N o v 5  1911($1,000) _ _ . . .. . . . . .  JCar t ru s t  certfs J a n . 1 1912__ _____  __________ *83,631• Includes $49,833 III. D lv. an d  $33,798 W ise. D iv . ......................B onds.— Of th e  $5,000,000 Railroad  C om pany bonds au th o riz e d , $1,000,000 a re  reserved  to  re tire  a  like a m o u n t of bonds o f th e  R ailw ay  C om pany . Bonds a re  n o t su b jec t to  call. See V. 76, p . 211: V . 78, p . 1496.S ink , fund on th e  R w y . bonds of $50,000 per y r. w as to  begin Ju ly  1 1910, b u t n o t paid . No m ore th a n  $1,080,000 of th ese  bonds o u ts ta n d in g  will bo Issued. T hese bonds a re  su b j. to  call on any  ln t. d a te  a t  105 an d  In te re s t.T he W isconsin D lv. bonds are  g ua r., p rln . and  n t . ,  by th e  Chic. & MU.; E l. R R . of 111. No s. f. and  a re  n o t su b jec t to  call. Of th e  $10,000,000 rep o rted  o u ts tan d in g , $1,157,000 Is pledged as collateral for notes an d  loans.A $2,000,000 Issue of 6 % n o te s  was au th o rized  In 1907 (V .85, p . 920), b u t It Is u nd ersto o d  th a t  n o t m ore th an  $ 1 2 1 ,0 0 0  of these  notes w ere Issued aga in st w hich $203,000 of W isconsin D lv. bonds arc  p ledged . V .8 6 , p .  3 3 7 .1 he receiver’s certificates a re  a  p rio r lien only  to  th e  $10,000,000 W lscon- 
®Jn s Ono£« dli2 w i925- T heY a re  su b jec t to  call a t  op tion  of rece iver. V. 8 6 , p . 856, 1159, 1223.Latest E arn ings.— For 6 rnos. end . Ju n e  30 1911 sec V. 93. p . 526. 

R E P O R T S  O F  E X P E R T  A CCOUNTANTS. See rep o rt of A rth u r Y oung A Co. (engaged by  th e  receivers) In V. 87, p. 225; a lso  th a t  of M arwick, Mitchell & Co. (engaged by  P res. A. C. F ro s t, an d  critic ising  th e  first repo rt) In V. 87, p . 1476.E arn ings of sy stem , as re -s ta te d  by  A rth u r Y oung & Co., o m ittin g  all fre ig h t earn ings and  expenses of con stru c tion  m ate ria l hau led , were as follows (we also ad d  th e  figures for 1909 a n d  1910):Calendar Gross Operating N et B ond  BalanceYear—  E arnings, and Taxes. E arn ings. Interest. D efic it!1004 .................  $240,870 $180,516 $60,354 $214,000 $153,6461005 -------------  302,663 242,682 §9,981 309.000 249.0191006 .................  441.265 369,976 71,2891907 ................  556,847 458,950 97.8971008 .................  597,977 487,788 110,1891909 .................  921.019 686,790 234,2291010 .................  963,180 752,982 210,198

466.500 395,211696.500 598.603*54,000 56,189a l  12,379 sur.121.850 a ll9 ,7 4 8  s u r .90.450In te re s t  has been paid only  on first m ortgage of 1899. a Includes $05,748 in t. on receiver’s obligations an d  $54,000 in t. on first m tge . 1899.R O A D .— O perates 170 miles from  E vanston  th ro u gh  W aukegan , K enosha and  R acine to  M ilwaukee. Including extension  to  L lb crtyv llle . Line from  E vanston  (where connection  Is m ade w ith  Chicago) to  W aukegan  was opened In Aug. 1899, and  extension  to  L lbertyv lllc  In S ep t. 1903, an d  to  Rockefeller In M arch 1905; 38 miles add ition a l to  Zion C ity  a n d  K enosha were placed In operation  Dec. 2 1905 a n d  th e  line to  R acine on S ep t. 1 1906. Line opened to  M ilwaukee O ct. 31 1908. P rac tica lly  all th e  road  is bu ilt on p riv a te  right-of-w ay and  road  Is d oub le-tracked  th ro u g h o u t. R alls, 65 and  85-lb. V. 67, p . 900.O F F IC E R S .— P res ., A. C. F rost; V .-P ., G ordon A. R am say; S ee ., P ierreG. Beach; T reas., W . O . K llm an .— V. 87, p . 96. 225, 936, 1237, 1476. 1477. 1532. 1604, 1663; V. 88, p . 99, 158, 374, 504; V. 90, p . 372; V. 91, p .5 1 8 . 1025; V. 92, p . 260, 3 2 1 , 525, 955, 1 6 3 5 ; V. 9 3 , p . 2 8 6 , 345. 526. 730. 939, 1461, 1785; V. 94. p . 67, 206.
CHICAGO R A ILW A Y S CO.— An electric  road . (See M a p  on page 30.)Fronosition to Unite Surface and Elevated L in es .— In  Dec. 1911 nego tiations betw een th e  c ity  an d  H enry  A . B lair, rep resen tin g  Chicago R ys.; I . M. Cobc, Chic. C ity  & Conn. R y s ., a n d  Sam uel Iiisu ll. th e  Chic. E lev . R y s ., ro r th e  m erger of th e  surface an d  e leva ted  lines, w ere p rogressing favorab ly . V. 9 3 , p .  1 1 9 0 , 1 5 9 9 .

7i AT1? 1**-— Inco rpo ra ted  In Illinois In O ct. 1903 a n d  on J a n . 25 I908acqulrcd  a t  foreclosure sale th e  p ro p e rty  of th e  old Chicago U nion T rac tio n , com prising th e  lines of th e  N orth  an d  W est Chicago S tre e t R R s . T he purchase  was m ade1 u nd er a  m odified p lan  of reo rgan iza tion  and  read ju s tm en t d a ted  O ct. lo  1907 an d  outlined  In V. 85, p . 1269; see also p . 1576branchiscs. On F eb . 5 1907 th e  C ity  Council passed ord inances p ro viding for a  se ttle m e n t of th e  rela tions betw een  th e  c ity  an d  th e  s tree t railw ay com panies. V. 84. p. 338, 390. T he franchises g ran ted  b y  the o rd inances expire  F eb . 11 1927 a n d  w ere app roved  a t  th e  pop u lar election held  A pril 2 1907. On O ct. 10 1910 supp lem enta l o rd inance  w as passed exp iring  F eb . 1927, covering lines of Chic. Consol. T rac . p ro p e rtie s . V . 9 1 p . 1025.In  th e  rem arks concerning th e  Chicago C ity  R y . on a  p receding page of this pub lication  will be found a  brief su m m ary  of th e  m ain  te rm s, requ irem en ts  and  conditions of these o rd inances. A very  ex ten ded  ou tlin e  of th e  sam e was p rin ted  In th e  ’’C hronicle” of M ay 11 1907, pages 1123, 1124 a n d  1125. to  w hich th e  read er Is referred  for deta iled  Inform ation.T he ord inance  for th e  Chicago R ys. Co. provides t h a t  th e  valu a tio n  of th e  p roperties acqu ired  shall be deem ed a n d  considered to  be $29,000,000 (the value fixed by a  board  of e x p e rt engineers ac tin g  for th e  c ity) plus $1,779,875 for expend itu res from  th e  d ate  of th e  v alu a tio n  on Ju n e  30 1906 to  F eb  1 1907, m aking to ta l v a lua tion  of p ro p e rtie s  as  recognized by  ord inance  $30,779,875 as of F eb . 1 1907. W ith  th e  fu rth e r  exp end itu res  a lready  m ade and  upon  th e  expend itu re  of proceeds of all bonds now  o u ts tan d in g  th e  v alu a tio n  of road , equ ipm en t and  franchises will be n o t less th a n  S76 - 863,605. V. 87, p . 677; V . 88, p . 504. * ’All expend itu res for reconstruction  a n d  extensions a re  being  m ade under th e  d irec t supervision  of a board  of supervising  engineers headed  b y  M r. Blon J .  A rnold, and  th e  com pany  Is req u ired , u nd er conservative  res tric tions, to  adv ance  m oneys for th e  con stru c tion  of subw ays b y  th e  c ity . T he exp end itu res for reco n stn ic tlo n  an d  extensions. Including a n y  con tributions for subw ays, a fter; * eb . 1 1907 a re  to  be add ed  to  th e  value  of th e  p roperties recognized b y  th e  o rd inance, to ge the r w ith  5%  of such  expend itu res  for b rokerage. As com pensation  for Its services In con stru c tion , th e  com pany  will receive a n  add ition a l 10%  of all exp end itu res for recons tru c tio n  and  ex tensions, exclusive of a m o u n ts  co n trib u ted  for subw ays. T he com pany  agreed to  lower an d  reco n stru c t th e  tunne ls  u nd er th e  Chicago R iv er a t  W ash ing ton . La Salle an d  V an B uren s tre e ts . T he ord inance  requ ires th ro u gh  rou tin g  over certa in  lines of th e  Chicago C ity  R y . Co. and  th e  exchange of tran sfers  w ith  th a t  com pany . T he lines of th e  Chicago C ity  R y . Co. cover w h a t Is know n as th e  S ou th  S ide of Chicago , an d  th e  lines of th e  Chicago R w ys. Co. th e  N orth  a n d  W est S ides.
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Right to Purchase by C ity .— U nder th e  te rm s of th e  franchise, th e  com pany agreed to  waive all righ ts  under p revious g ra n ts , an d  g ran ted  th e  c ity  a n  option  to  purchase all of Its p ro p e rty  for m unicipal opera tion  a t  a n y  tim e p rio r to  the exp ira tio n  of th e  20-year franchise g ran ted  th e  com p any  uy tn e  o rd inance. T ne price to  be paid  by th e  c ity  to be $3o. 770,875. th e  v alu a tio n  of th e  p roperties  F eb ru ary  1 1907, as above men tloned . plus all exp end itu res a f te r  th a t  d a te  for reconstruction , ex ten  lions and  add itions to  th e  p ro p erties, Including a n y  am o u n ts  advanced  to the c ity  for construction  of su bw ay s In th e  dow ntow n business d is tric t In  case the p roperty  shall n o t be purch ased , as above s ta te d , p rio r to  1927. the exp iration  of the p resen t franchise, th e  city  covenants th a t  It will not then  g ra n t a  franchise to  an y  o th e r  corpora tion  for th e  opera tion  of a  com petlng  system  in the com pany’s te rr ito ry , unless such o th e r corporation shall purchase th e  p ro p erty  of th e  com pany  a t  said price. T he c ity  also has th e  o p tion  of requiring  th e  com pany  to sell Its p ro p erty  to  an y  o ther licensee corporation  of the c ity , o r to purchase the p ro p erty  itself for m unicipal ow nership  (w ith no  requ irem en t as to  m unicipal operation) a t  an y  time during  th e  life of the franchise; b u t In case of such purchase by th e  city o r a  licensee,the price to  be paid shall be 20% m ore th an  th e  price above m entioned; b u t  th e  licensee shall n o t be requ ired  to p ay  th e  add itiona l 2 0 / 0 If It shall agree to  pay  over to  th e  c ity  all profits In excess of 5% on the Inv estm en t. In  an y  ev en t (1) th e  purchase  price m ust be paid In cash and  deposited  In national or S ta te  b anks, each of which m ust have a  capital and  su rp lus of a t  least S I ,0 0 0 ,0 0 0 , and  m ust be approved  by  th e  com pany , and  th e  first m ortgage bonds of th e  com pany will a tta c h  to  such cash as a first lien In th e  even t of such purchase; o r (2) such purchase (If m ade w ithin said 20 years) m ust be consum m ated  expressly  su b jec t to  th e  lien of th e  ls i m tg . bonds, b u t If m ade a t  the e xp ira tion  of said 20 y ea rs ,th e  a m o u n t thereof 
m ust also be so paid In cash . .. . .  . . o . . . . _ „ . toroCompensation to C ity .— 1The com pany Is en titled  to  a  s tra ig h t 5-cent fare , w ith  universal transfers. In  tu rn  provision Is m ade for special com pensation to  th e  C ity  of Chicago, b u t th is com pensation Is payable  only o u t of the su rp lus earnings of the com pany  a fte r  pay ing  or p roviding for lUl op
e r a t i n g  expenses, Including the charges for m ain tenance  and  depreciation  prescribed In the ord inance, and  5% upon th e  v alua tion  of th e  com pany s nroD ertv a t  which It m ay  be purchased by  th e  c ity  for m unicipal operation , as above s ta te d . Of the surp lus earnings so rem ain ing, th e  C ity  of Chicago receives 55% and  the com pany 45% .Control by Trustees.—T he tru s t  Inden tu re  securing th e  p artic ip a tio n  certificates provides th a t  un til A ug. 1 19 1 2 .and  to  th e  full e x te n t th ereafte r which m ay  be perm itted  by  law  un til all of th e  conso lidated  m ortgage  bonds of the com pany  shall be fully paid  and  d ischarged , th e  d irec to rs  of the com pany  shall be elected by  M essrs. A . C. B a r tle tt , C hauncey  K eep , Charles H . H ulbu rd , A lbert A. Sprague and  C harles G. Dawes of Chicago, an d  \ ro  vision Is m ade In the tru s t  deed securing th e  1st m tge . bonds for th e  a p p o in t m ent of a  perm anent finance com m ittee, com posed of M essrs. H enry  A. B lair C haiincev Keen and B. A. EcU hart of ChicagoAcquisition  o f Chicago Consolidated Traction Properties.— O n D ec. 27 1910 Judge  G rosscup confirm ed th e  sale of th e  Chic. Consol. T rao . Co. and  Its e igh t underly ing  com panies on  N ov. 30 1910 to  A ndrew  Cooke, and  th e  sale by  th e  la tte r  of all p roperties w ithin  th e  c ity  lim its to  th e  Chicago R ailw ays Co. (V. 91, p. 945, 1253, 1511), p u rsu an t to  an  o rd inance  passed O ct. 10 1910 (placing v alu a tio n  a t  $ 1,021,982), like In te n o r, am en da to ry  and  supp lem enta l to  o rd inance  of Feb. 11 1907 (V. 91, p. 1025, 1159). See reo rgan iza tion  p lan . V. 90, p . 1613; V. 91, p . 37. T he  lines outside th e  c ity  w ere acqu ired  by  th e  C oun ty  T rac tio n  Co., which has no connection, e ithe r corpo ra te  or opera ting  (except as noted  below ), w ith  th e  Chicago R ys. On N ov. 1 1910 a  deposit agreem ent w as entered  Into  by  th e  holders of th e  securities of Cldc. Consol. T rac . and  its subsid iaries, prov iding  for the exchange of said securities for Chic. R ys. Co. P urchase  M oney 4% to  5% bonds and  A d ju stm en t Incom e 4% bonds, bo th  d a te d  J a n . 1 1911 and  m atu rin g  F eb . 1 1927. For descrip tion  of bonds and  term s of exchange, sec V. 91, p . 1384. and  com pare V. 90, p. 1613; V. 91. p .214.Contract fo r  P<ywer.— On J u ly  30 1909 reached agreem ent w ith  th e  Com.- Edlson Co. for nower for a  period of 6 years from  Feb. 1908. V .89, p . 348. STOCK AND BONDS— Date. Interest. Outstanding. M a tu rity .S to c k , $100.000........................................................  Sec te x t .  See te x t( 1907 5 F-A J45.955.000 Feb 1 1927F irs t m ortgage  (sec t e x t ) ------< In t .  a t  H arris T ru s t A S av . B k.. Chic., T ru s ..($1 000) £ 1*1 _ „cA rl n r a t H arris, horbes A C o., New YorkConsol m tirc M 0 .701,000 s o ld . 1907 5% Sec ttvyt. Fob 1 10 2 7C ollatern ' unit's ifttio non 1908 5 F-A  408 000 1913

Bonds Covering C ity L ines o f form er Chicago Consol. Traction.
P u r c h .  m oney M $6,000,000 g l 1910 4-5 J - J  $4,073,000 F eb  1 1927($500 and  $1,000)............ c* jIllin o is  T ru s t A S av . B an k , Chic., T ru stee .A dju st Inc M $2,500,000 g \  1910 4 g M ay 2,500,000 Feb 1 1927($100 A $500) (non-cum )c* / C entral T ru s t Co. of III., Chic., T rustee  Stock,.— T he cap ital stock  of th e  com p an y , which is issued In th e  nom inal a m o u n t of $100,000, has been m ade th e  su b jec t of a t ru s t  agreem en t dated  A ug. 1 1907, and  executed  J a n . 25 1908, by and  betw een th e  Chicago Rail w ays Co. and  M essrs. A dolphus C . B a r tle tt  C hauncey K eep , C harles H H u lb u rd , A lbert A. S prague and  C harles G. Daw es, as d eposita ries , and C entral T ru s t C om pany of New Y ork, as custo d ian . U nder th is agreem ent th e  stock  serves as a basis for th e  Issue of th e  participation certificates. represen ting  In all 265,100 equal p a r ts . Series 1 consists of 30,800 p arts . Series 2 of 124,300 p a rts . Series 3 of 60,000 p a r ts  and  S cries4 of 50 ,0 00 p arts  Series 1, 2 and  3 are e n titled , In th e  o rd er of p rio rity  n am ed, to cum ulative  d iv idends of $8 for each p a r t , beginning  w ith  y ear end ing  A ug. 1 1908, and  In th e  d is trib u tio n  of cap ita l to  $100 for each said  p a r t .  Series 4 Is en titled  to any  rem ain ing  profits o r c ap ita l d is tr ib u te d . V . 85, p . 1269D ividends on partic ip a tio n  certifica tes Series 2 are  lim ited  to  $4 on each certificate  so long as m ore th a n  50% of Scries C bonds rem ain  o u ts tand in g , a n d  th ereafte r to  $5 per certificate  un til th e  rem ainder of Series C bonds have been redeem ed. Scries 2, how ever, Is e n titled  to  unp a id  accum ulation  on accoun t of Its $8 per certificate  (beginning w ith  th e  y ea r end ing  Aug. 1 1908), b u t only  when earn ed , and  a fte r  p ay m en t of all accum ulations of sinking fund and  of d iv idends on Series 1.B onds.— F irs t m tge . bonus a re  Issued only  to  p rov ide  funds for rehab lll ta tlo n , extensions. Ac. T hey  m ay be redeem ed a t  p ar and  accrued  In terest on any  In terest d ay . T he bonds have a  first lien on th e  en tire  p ro p erty , righ ts and  franchises of the com pany . T he au tho rized  Issue Is lim ited  to th e  aggregate  of th e  a m o u n ts  approved  from  tim e to  tim e bv th e  board of supervising  engineers. See full p articu la rs  of bonds, p ro p e rty , A c.. In V. 86, p . 545; V. 88, p. 1436, 1619; V. 90. 1). 302; V. 93, p . 162.T he conso l, m tge . bonds as  of J a n . 5 1912 consist of th e  following: Series A, o u t, $16,359,800 (In add ition  $1,006,200 arc held In the trea su ry  and  can be Issued only for acqu isition  of add ition a l p ro p erty ); Scries B. $17,160,575, and  .Series C, $2,366,336. Scries C bonds have sink ing  fund of $250,000 per annum , if earn ed , which began A ug. 1 1908, b u t cum ulative until p a id . The $498,000 5% 5-ycar notes arc  secured by  the d eposit of $832,000 Scries A bonds, $498,000 of which arc included  In the am o u n t o u ts ta n d in g , above g iven. $900,000 Series A bonds have  been re tired . Sec p articu la rs , V. 86, p . 1223; V. 93, p . 1724. Of rem ain ing  Series B bonds, $3,900 are  In trea su ry  and  $29,525 are reserved . Of rem ain ing  Series C bonds, $91,000 are In trea su ry  an d  $337,689 are reserved . 51 ,204,975 Series C have been re tired  by  sink ing  fu n d . B onds of th ree  scries bore In t. a t  4%  until F eb . 1 1912; th e reafte r, 5 % . T he $498,000 coll, notes are n o t redeem able. T he $4,776,000 coll. 6%  notes and  $1,200,000 6% funding  notes were called for p ay m en t F eb . 11912 and  are  n o t show n In tab ic  above.Purchase M oney Mtge. bonds bear In t. a t  4% per a n n . d uring  first 5 years, th ereafte r 5% per ann . T hey  a rc  red . a t  par a n d  In t. on any  In t. d a te .A djustm ent Income Mtge. bonds arc  red . a t  p ar and  In t. on an y  in t. d a te  I n t .  Is payab le  only if earned  and  is not cum ula tive.In t .  on both  purch . m oney m tge . and  a d ju s t. Inc. m tges. payab le  a t  co .’s office or a t  agency of com pany  In Chicago.D IV ID E N D .— An Initia l d iv idend  of 4%  w as paid  N ov. 15 1008 on Scries 1 p artic ipa tion  certificates. On S ep t. 1 1909 8% was paid  on  Series 1 certifica tes. N one since to  J a n . 1912.R O A D .— Com prises 460 miles of trac k  (Including 128 m iles of th e  form er Chicago C onsolidated T rac tio n  lines), serving th e  dow ntow n as well as th e  en tire  N orth and  W est sides of th e  c ity .E Q U IP M E N T .— O perates 1,500 d oub le-truck  "p ay -a s-y o u -en te r’’ cars . T he com pany  Is now building In Its own shops 215 add ition a l P-A -Y -E  cars.L A T E S T  E A R N IN G S .— For y ear end ing  N ov. 30 1911 (incl. ap p ro x . 12 m on ths' earnings of Chicago C onsol. T ra c . p ro p e rty ), gross, $16,944,136; oper. ex p ., Incl. taxes and  renew als, $11,918,580; n e t, $5,025,556.R E P O R T .—T he ann u al rep o rt for y ea r end ing  J a n .  31 1911 will be found In V. 92. p. 1102. P ass, c arried  year end ing  J a n . 31 1911. 488.490.104, of which 270,750.953 were revenue, 4,147,730 free, 207,591,415 transfers .

Income Account for Years ending J a n .  31.Oross 30%  of In t . ,  5%  Balance — Of W hich to— Income. Gross. on Itiv . D ivisible. C ity ,5 5 % .Co 45%  1910-11 $14,004,709 $4,219,413 $2,805,53t $1,353,882 $744,635 $609,247 1909-10 .12 ,442,882  3.732,864 2,275,718 a  1,457,140 801,430 655,716

Income Statem ent (N on-Partnership  Account) fo r  Years ending J a n .  31.1911.ChIc.Rys.,45%  $609,247 5% on in v es t’t  2,865,531 MIsc. In te re s t . 341,330

1910.$662,1052,270,905181,627
Gross Incom e,all so u rc es .$3,816,108 $3,114,637Deduct—T ot.in t.o n  bds.$3,067,702 $2,417,722

1911. $61,272 250,000 163,884

1910.M iscellaneous.S . f. res . a c c r .Corp.exp. A adj
T o ta l d e d u c . .$3 ,542,858  $2,818,480

$250,000150,758

N et, availab lefor d lv s—  $273,250 *$296,157
• F rom  th is  am o u n t a  p ay m en t of 8%  In 1909-10 w as m ade to  th e  holders of p artic ip a tio n  certifica tes. Series 1. No d iv idend  p aid  In 1910-11.O F F IC E R S .— C hairm an  Board of D irectors. H en ry  A . B lair: P re s .. Jo h n  M. R oach; Sec., F . L . H up p ; T reas., M . B . O rdc; C om p ., F . E . S m ith , all of Chicago.IN D E X .— V. 89. p . 159. 295. 348, 720; V . 90, p . 302. 446, 559, 1099, 1362, 1424. 1489; V. 91, p . 716. 1025, 1160, 1385, 1629. 1765; V. 92. p . 59, 260, 321, 1102; V. 93, p . 162, 229, 796, 1190, 1259, 1532, 1599, 1724.
COUNTY TRACTION CO.—A tro lley  road .O R G A N IZ A T IO N .— In c o rp .ln  1910. Dec. 29 1910 took  over th e  p roperties of th e  Chic. Consol. T rac . ly ing outside  th e  c ity  lim its . H as tran sfe r a rran g em en t w ith  Chic. R ys. Co. on  som e lines, w hile on o thers  no transfers a re  g iven . F or s ta te m e n t of fo rm er P res . B lanchard  w ith  regard  to  th rough  service to  Chicago business d is tr ic t, see V . 92, p . 1435.STOCK AND B O N D S. Date. Interest. O utstanding. M a tu rity . S tock  .......................................................................................  $300,000 ......................R O A D .— Owns 52.6 miles of tra c k . P re s ., E m il G. S ch m id t.— V. 92, p . 186, 1435.
CHICAGO ELEV A TED  R A IL W A Y S.— A v o lu n ta ry  association  sim ilar to  M assachusetts E lec tric  C om panies.Proposed r  nificatton o f Surface and  Elevated L in e s .— See u nd er C hic.R ys.O R G A N IZ A T IO N .— O rganized in 1911 to  acqu ire  stocks, bonds and  o the r securities of th e  M etropolitan  W est S ide E lev . R R ., N orthw estern  Kiev. R R . and  th e  S ou th  Side E lev . R R . ($21,202,312 being offered for the $36,294,900 stock of these com panies); a lso, if It so elects, th e  stocks of th e  U nion Consol. E lev . R R ., Chicago A O ak P ark  E lev . R y .,  Chicago A O ak P ark  E lev . R R . and  Chicago A E lm h urs t R y ., w hich com panies a re  con-* tro lled  by  th e  aforem entioned  com panies. T hese roads o pera te  a b o u t 175.65 m iles of trac k . T he physical p roperties were valued  a t  a b o u t $90,000,000, exclusive of franchise v aluations; th e  m tge . d eb t preceding th e  no tes aggregated  $32,346,750, leaving an  equ ity  of $57,500,000. Seo p lan , A c., in V. 92, p . 1498, 1435; V. 93, p . 104..Stockholders of th e  M etrop . W est S ide E lev . R R ., N orth w este rn  E lev , R R .a n d  So.Side E lev . R R .w e reg lv cn  th e  o p tion  of tw o offers fo rd epo sltln g  th e ir  stocks: one to  receive full cash  for th e ir  "holdings, an d  th e  o th e r  to  receive p a r t  cash and  p a r t  stock  of th e  Chicago E lev . R ys. See offers in V. 92, p . 1498. U p to  Ju ly  20 1911 a b o u t 95%  of all th e  stocks h ad  bccq tu rn ed  In.In  J u ly  1911 th e  N ational C ity  B ank offered th e  $30,000,000 gold notes (V. 93, p . 104), th e  proceeds of w hich, to ge the r w ith  $16,000,000 from  sale of pref. s tock , were used to  re tire  $18,000,000 N orthw estern  E lev . 1st 4s which m atu red  S ep t. 1 1911, p ay  iloa tlng  d eb ts  of all cos. an d  provide am ple w orking c ap ita l.STOCK AND B O N D S.—  Date. Interest. O utstanding. M a tu rity .Com mon 250,000 sh are s______ _____  __________ 250,000 s h s . ___________Pref 160,000 shares 6%  c u m . ____ Q-M 160,000 shs. See te x t3-yr gold notes $30,000,0001 1911 5 J - J  30,000,000 Ju ly  1 1914($ 1 ,0 0 0 )............................... Illinois T ru s t A S av . B k ., C hic., tru s tee .Stock.— Com. and  pref. shares a rc  expressed to  be of th e  p a r  value  of $100 each . T he pref. stock Is redeem able a t  $100 and  accrued  dlv.Notes a re  redeem able on any  In te rest d a te  on  30 d ay s ' notice a t  p a r  and  in t. I n t .  payable In N . Y. or Chicago. T hey  a re  secured by  pledge of $25,000,000 1st M. bonds of N orthw este rn  E lev . R R ., a n d  also by  deposit of all the acqu ired  stocks. V. 93, p . 44, 104.
D i v i d e n d s . —On p ref.. Initial d lv .— 1 — paid  Dec. 1 1911.E A R N IN G S of th e  various com panies for y ea r 1910: Gross, $8,533,501; n e t, $3,396,249; fixed charges, $2,389,237; su rp lus, $1,007,012.
O F F IC E R S .— P res ., B ritto n  I . B udd; S ec ., T hos. A . R eynolds.
T R U S T E E S .— H enry  A . B lair, F ran k  A . V anderllp  and  S am ’l M cR oberts. — V. 92, p . 1435, 1498, 1563; V. 93, p . 44, 104, 229, 286, 407, 666, 795, 1461.

O ulstand’g. M a tu rity  ,&c.$7,464,100 ...............8,707,900 S e p t ' l l ,  H %  10,000,000 A ug 1 1938

E x t. m ortgage. $5,000,000 ($1,000), gold, red . a t  105 on any  In terest d ay  on 4weeks’ n o t ic e _________ c*Col gold bonds ($1,000). Sec rem ark s______________

(1) M etropolitan  W est Side E levated  R y .— A n electric  ro a d . 
O R G A N IZ A T IO N .— Organized In Illinois J a n . 16 1899. Successor on Feb. 3 1899 (per p lan  in  V. 67 p 126) to  th e  Railroad  Co. sold under foreclosure on Jan . 4 1899. In  Ju ly  1905 refused to  accep t c ity  o rd inance perm itting  It to  carry  express m a tte r  and  m ilk . V. 81, d . 508. F ranch ise  expires A pr. 7 1942. V oting tru s t  expired  F eb . 1 1904. V . 78, p 343. 
STOCK AND BONDS—  D ate. Interest.C om m on, $7,500,000---------------------  -----------P ref, 5 %  non-c, $9,000,000.................  Q-M1st m tg , $10,000,000 ($1,000) f 1898 4 g F-A . . _go ld .......................... .............c*(C cn t. T ru s t C o., N .Y ., a n d  G. S herm an . T r.I In te re s t a t  C en t. T ru s t C o., N .Y . and  Chic.1901 4 g J -J  4 ,233,000 Ju ly  1 1938N orth ern  T ru s t C o., Chicago, T ru s tee . In te re s t a t  com p an y ’s office In Chicago, or C entral T ru s t C o.. New Y ork.1906 5 g A-O 100.000 See te x tIn t .  a t  M erch. L oanA T r. C o., C hic., T ru s tee . 
T he extension m ortgage of 1901 covers th e  extension  as a first lien , also 68 cars, a 3,500 H . P . engine a n d  th e  new dow n-tow n te rm inal; th e  bonds also cover th e  rest of th e  p ro p erty  as a  second lien , su b jec t to  th e  $10,000,000 first m tge. V. 72, p . 1080; V. 75, p . 29; V. 86. p. 1160.T he  collateral bonds of 1906 are payable  serially , $50,000 each six m o n th s, from  April 1 1907 to  O ct. 1 1912; to ta l issue w as $600,000, b u t $50,000. m atu red  sem i-annually  from  A pril 1 1907 to  O ct. 1 1911, Inclusive They a re  secured by a  deposit of first m tge . extension  bonds a t  th e  ra te  of $75,00(1 bonds for each $50,000 of p resen t issue. T hey  a re  redeem able  on any  Int. d ay  on 30 d ay s’ notice a t  101 and  in te re s t. V. 84, p . 1114.H as g uaran teed  $407 000 bonds of U nion C onsolidated E lev a ted . 
R E P O R T .— Fiscal y ear ends Dec. 31. R ep o rt for y ea r 1910 will be found In V. 92, p . 456.

M iscellaneous___
Gross earnings
N et e a rn in g s .. O ther Incom e—

I n te r e s t .

* 1910. .57 ,220,886 1909.52,519,609 1908.51,587,667 1907.54,280.888
..$2 ,936,999 .. 132,946 $2,695,230123,200 $2,643,635103.205 $2,778,59799,991
..$3 ,069 ,9451,556,015 $2,818,4301,418,076 $2,746,8401.410,801 $2,878,5881.443,499
.$1,513,930 . .  8,770 $1,400,35411,160 $1,336,03910,126 $1,435,0896,820

..$1 ,522 ,700 $1,411,514 $1,346,165 $1,441,909

._ $323,186 180,252 576,531
$299,674180,893582,029

$294,995197,736592,019
$299,044 176,390 574,690 (2 H ) 195,928

B alan ce ............ ........... sur.$181.494 sur $348,918 su r $261,415 su r $195,857
D IV ID E N D S .— F irs t d iv idend  on pref. s tock , 2J4 % F eb . 28 1900 (ou t of earn ings for y ear end ing  Feb. 28 1900); th en  2 %  A ug. 31 1900; 1 % Feb. 1901; A ug. 31 1901, 2% ; F eb . 28 1902, 1 %; A ug. 30 1902, 1 X  %; Feb. 28 1903, 1 M %; In 1907, M arch 30, % %: Ju n e  29. M %: S ep t. 30,M % \ none to March 1910 w hen %%  (Q.) was paid ; Ju n e , J i% ;S e p t . ,  H %  D ec., l a  1911. M arch, H % ;  J u n e , X % ;  S e p t ., % % .R O A D .— From  term inal s ta tio n  a t  5 th  A vc. w esterly  ab o u t 6«^ m iles , w ith  branches; to ta l leng th  of road  (including  D ouglas P ark  b ranch  and  extension and  Garfield P ark  b ran ch ), 18.49 m iles: th e  first 1.67 m iles are four track s  the rest two trac k s , m ak ing  sing le-track  m iles 41.14; also leases the U nion E lev ated , 0.38 m ile , th e  U nion C onsolidated  E levated  R R .. 4 m iles, and  leases 3.3 m iles from  A urora E lgin A Chicago R R . T o ta l o pera ted  51.5 miles of trac k , exclusive of side trac k s . R igh t of w ay is owned in fee. E qu ipm ent J a n . 1 1911 consisted  of 225 m o to r cars, l e i  coaches and  101 control-coaches and  17 m iscellaneous. G auge, 4 f t. 8 M In.On M arch 11 1905 th e  cars of th e  A uro ra  E lgin A Chicago R y . began opera ting  over th is  com pany’s lines to  th e  5 th  A ve. te rm ina l u nd er a  traffic  agreem ent, th e  M et. W est Side, in tu rn , securing th e  righ t to  th e  te rr ito ry  w est of th e  52d A ve. te rm ina l on the Garfield P a rk  line as far as th e  Dea  ̂P laines R iver, ab o u t 3.3 m iles double track . V . 79, p . 1704.

Deduct—
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O F F IC E R S .— P res ., B . I . B udd; S ec ., P au l D . S ex ton; T reas., W . V. G rlftin: A sst. Sec. Sc A sst. T reas., E dw . D . A dam s; A ud ., T . B . M cRae; G en. M gr., E . C. N oe. Office, 160 W est Jackson  B ou l., C hic.— V. 88, p . 375, 449. 1313: V. 89, p. 16G8: V. 90, p . 54, 236, 499, 1676; V. 91, p . 336; V . 92. p . 396, 456. 1436r V. 93. p . 469.
(2) N orth w este rn  E levated  RR.O R G A N IZ A T IO N .— R oad  was form ally  opened  for business on M ay 31 1000. V. 70. p . 1049.In  S ep t. 1901 th e  U nion E levated  R R . w as acqu ired . Owns 53% of th e  s tock  of th e  Chicago So O ak P ark  E lev . T he Chicago E lev ated  R ys. prov ided  th e  cash  to  ta k e  up  th e  $18,000,000 N orth w est. E lev . 1st 4s which m atu red  S ep t. 1 1911.On A ug. 21 1911 stockholders a u th . $25,000,000 1st M . 5s. N one of th e  bonds will be sold , b u t th ey  will be used  as p a r t  colla tera l fo r Chic. E lev . R y s . no te  Issue. V. 93, p . 527.STOCK AND BONDS—  Date. Interest Outstanding. M a turity .Stock , $5,000,000...................................................... . .  $5,000,000 ......................P ref s tk .5 % ,n-c, $25,000,000. Q-.J 1 8  5,000,000 A pr. 18 T 1.1 %F irs t m tge $25,000,000............./  1911 5% See te x t  30 years1 111. T ru s t & S av . B k ., Chicago, tru s tee .E qu ip m en t n o te s ................... - ...............  6%  184,000 Sec te x t.N otes.— E qu ip m en t n o tes payable  In in sta llm en ts  $44,000 each In 1911 and  1912; in  1913, $30,000; In 1914 to  1918, $16,000 annually .R E P O R T .— F or years end ing  Ju n e  30 (lncl. U nion E le v .) . R ep o rt for 1910-11 In V. 93, p . 1018. P ass, carried  in 1910-11 .44 ,471,566 , a g s t . 42,815,132 in 1909-10 a n d  40,955,795 in  1908-09.Year—  Gross. N ei. In t . & Taxes. P Jd .D lv. Surp lus.1 9 1 1 ........................$2,731,376 $1,646,571 $1,209,062 $200,000 $237,5091910   2 ,632,039 1,576,352 1,200,254 150,000 226,0981909 ...........   2,540,884 1,545,065 1,189,288   355,777D ividends.— An Initial d lv . oi 1% was paid  on pref. O ct. 18 1909; in 1910, J a n . ,  1% ; A pril, 1%; Ju ly , 1% ; O c t., 1% ; in  1911, J a n . ,  1% ; A pril. 1% ; none since to  J a n . 1912.R O A D .— T he road  s ta r ts  a t  th e  In tersec tion  of W ilson an d  E vanston  avenues. 7 m iles from  th e  C ourt H ouse, an d  has 5.52 miles of four-track, an d  1.07 m ile double tra c k , m aking  24.22 m iles of single track . R igh t ol w ay Is all owned In fee except a t  s tre e t crossings. An extension  of 4.69 miles of double track  to  R avensw ood was p u t In opera tion  In May 1907 T ota l track , 32.63 m iles.U nder an  opera ting  agreem ent w ith  th e  Chicago M ilw aukee So S t. P au l R ailw ay  Co. m ade in 1 907 ,th is  com pany’s service was ex tended  M ay 16 1908 to  E vanston  over the E vanston  Division of th e  form er road , which has been electrified . All trac k  o p e ra ted  (all lines Including loop), Ju n e  30 1911. 59.87 m iles. 348 cars , 80-lb . T  rails.O F F IC E R S .— P res .. B ritto n  I . B udd; S ec ., P au l D. S ex ton; T reas., W . V. Griffin; A sst. Sec. So A sst. T re a s ., Edw . D . A dam s; Gen. M gr., E . C. Noe; A u d ., T . B. M acR ae. V. 90, p . 1171, 1240; V. 91, p . 7 91 .86 6 , 1708; V. 92, p . 262, 1436, 1701; V. 93, p . 408, 527, 667, 796, 1018.
(a) Union E levated  R ailroad.Is used by  all th e  Chicago elevated  road s, and  receives Me. for e ac h  passenger carried , besides all expenses for opera ting , repairs  a n d  taxes. Franchise exp ires In 1945.BONDS—  Date. Interest. O utstanding. M a tu rity .1st m tge , $5,000,000,g($l ,000) 1895 5 g A-O $4,472,000 O ct 1 1945Interest a t  Chase N at. B ank , N . Y ., and  111. T ru s t So S av . B ank , Chicago.B o n d s .— Of th e  $5,000,000 bonds Issued, $528,000 are held by  N orthw . 151.R O A D .— T he loop Is 1.98 miles In leng th , double track ed  (80 lb. rails), an d  ru n s  on L ake S t. to  W abash A ve., to  V an Buren S t . ,  to  F ifth  A ve., to L ake S t. R oad opened O ct. 10 1897. T ra in s of th e  Chicago Sc O ak Park  M etropolitan  W est S ide, N orthw estern  E levated  R R . an d  S ou th  Side o pera te  over th e  loop. N orthw estern  Elev also owns .18 m ile of double track  from  connection  w ith  loop a t  V an Buren Sc S ta te  s tree ts  to  connection w ith  S ou th  Side E l. R R ., w hich Is leased to  th e  la tte r .
(3) S outh  Side E lev ated  R R .— ("A lley  E le v a te d " ) .— A n electric  e levated  road .O R G A N IZ A T IO N .— Successor J a n u a ry  1897 to  Chicago So S ou th  SideR . T . R R . (foreclosed per plan V. 63, p . 1158). Ju ly  31 1900 th e  A ppellate  C ourt su sta ined  th e  valid ity  of th e  foreclosure (V. 71, p . 236 ), an d  on Feb. 21 1902 th a t  dec slon was concurred  In b y  th e  S ta te  Suprem e C ourt. V. 74. 

p .  477. Franchise  expires M arch 26 1938. Leases th e  Chicago Ju nc tion  R R .. w hich see below.STOCK A ND  BO N D S—  Date. Interest. O utstanding. M a tu rity .S tock , $10 ,323 ,800 ....... ........... - ------  Q-M $10,231,400 See te x t.1st m ortgage . $8,000,000, gl 1904 AM g J - J  8 ,000,000 J u ly  1 1924($ 1 ,0 0 0 ) .............- ................c * / ln t .  a t  111. T r. Sc S av . B an k , C hic., T ru s tee .B onds.— A re su b jec t to  call a t  105 a n d  In terest.D ividends.— F irs t d iv idend  of 1 % (ou t of earn ings for four m on ths ending A pril 30 1899) was paid  M ay 1 1899; th en  S ep t. 1 ,1 % ;  Dec. 30 1 %. In 1900. 3 % . In  1901, 3 M % -  In  1902 to  1907, Inclusive, 4%  y early . In  ’08. M ch., M%;  none un til J ’ne TO, w hen M %  was paid ; S ep ., M % : Deo., M % . In  1911, M arch, % % ; Ju n e , M % ; Ju ly , e x tra  d lv . of $5 90. (V. 93, 
p .  164.)L A T EST  E A R N IN G S .— F o r y ear end ing  Ju no  30 1911, gross, $2,419,922; n e t, $354,753.A N N U A L  R E P O R T .— F or years end ing  Dec. 31 1910, rep o rt In V. 92, p . 320. Passengers carried  In 1910, 46,875,642.1910. 1909.Gross receip ts $2,457,489 $2,234,973 N et, a f t . taxes 803,977 711,018I n t e r e s t _____  *453,080 *453,080

1910. 1909.S u rp lu s ............. $350,897 $257,938D ividends U X )  153,447 ................ . Bal. for y e a r . 197,450 257,938- Inc ludes bo th  in 1910 a n d  1909 $03,080 ren ta l p aid  to  Chicago J e t .  R y .R O A D .— Owns elevated  road  In o pera tion  In Chicago upon  a  purchased  righ t-of-w ay  from  Congress S t. to  Jackson  P a rk  and  to  E nglew ood. Electric ity  was In troduced  as m otive  pow er la te  In A pril 1898. O perates 370 m oto r and  30 tra il cars . On 15.07 m iles of s tru c tu re  has a  to ta l of 36.51 m iles of single trac k . Including ex tensions. Also leases Chicago Ju n c tio n  R R ., which see below.O F F IC E R S .— P res., B ritto n  I. B udd; See., P au l D . S ex ton; T reas., W . V . Griffin; A sst. Sec. So A sst. T reas., E dw . D. A dam s; A ud .. '1'. B. M acRac; G en. M gr., E . C. Noe. Office, 1001 R oyal In su r . B ldg ., Chicago.— V. 88, p. 296, 371: V. 90. p .  304. 367, 373, 978, 1426; V. 92, p . 264. 320. 597, 1437 V. 93, p . 164, 528.
(a) Chicago Junction RR.O R G A N IZ A T IO N .— O rganized In th e  In te rest of th e  S ou th  S ide E levated  R R . to  build  lines to  connect th a t  com pany’s track  w ith  th e  S tock  Y ards. O nly a  nom inal a m o u n t of stock  has been Issued ($50.000), w hich Is held In t ru s t  for th e  S ou th  S ide E levated  In case th a t  com pany  should  a t  a n y  tim e wish to  absorb  It. Is  leased to  th e  S outh  Side E levated  for 50 years (wltft r ig h t to  purchase a t  cost w ith in  20 y ears), ren ta l being In te rest on bonds, ta x e s . &c. Franchises a rc  w ith o u t lim it.STO CK  A N D  BONDS—  D ate. Interest. Outstanding. M a turity .S t o c k --------------------------------------------  -----------  See te x t. ___________1st m tge , $2,327,000, goldl 1905 4 g M-S $2,327,000 Mch 1 1945($1,000). g uar d Sc 1------c * /F ir s t  T ru s t So S av . B an k . Chicago, T ru s tee .B onds.— A re su b jec t to  call a t  105 an d  ln t. In  even t of conso lidation  w ith S ou th  Side E lev ., th is  Issue of bonds Is to  be re tired . V. 80, p . 871. Bonds a re  g u a r ., p . & I., by Chic. Ju n e . R ys. Sc U n. S tk . Y ds. Co. See V. 82, p .568.R O A D .— Consists of an  e levated  road  (from  ju nc tion  w ith  S outh  Side " L ” a t  40th  S treet) to  th e  S tock  Y ards, and  a loop a ro u n d  the sam e, 3.75 miles. Was com pleted  In M ay 1908.O F F IC E R S .— P res ., Jo hn  A . Spoor; V .-P ., R ichard  F itzgera ld ; Sec.,H . E . P oron to ; T re a s., R . B. Thom pson; A ud ., C. O. C hace.— V. 87, p . 346.
CHICAGO & OAK PARK ELEVATED RY.Proposed M erger.— F o r proposed m erger w ith  o th e r  Chicago elevated  roads, see Chicago E levated  R ailw ays and  V. 92, p . 1435, 1498.M inority  Committee.— A m inority  s tockho lders’ com m ittee  was form ed , calling  for deposits w ith  th e  C ont. Sc Com m . T ru s t & S av . B ank , Chicago, on o r before N ov. 1 1911, to  Induce Chic. E lev . R ys. to  purchase Chic. Sc O ak P a rk  m in o rity  shares. V. 93, p . 407, 666; V . 94, p . 206.Receivership.— On N ov. 13 1911 Judge  K oh lsaa t a pp o in ted  Sam uel In su ll receiver for the R ailroad. V . 93, p . 1386. On Dec. 29 1911 receiver w as au tho rized  to  issue $2,000,000 receiver's  certlllcates fo r Im provem en ts . V . 93, p . 1785. In  J a n .  1912 F rancis  V . D obbins of R ailw ay, N . J . ,  w as a pp o in ted  receiver fo r th e  Railw ay  Co. V . 94, p . 123.O R G A N IZ A T IO N .— T his com pany  w as Incorporated  In New Jersey  on A pril 22 1904 to  hold th e  securities of th e  Chicago «5s O ak P a rk  E levated  Railroad  C o., form erly  th e  old L ake S tre e t E levated  R R ., reorganized ncr p lan  In V. 77, p . 1874; V. 78, p . 1392. Besides $9,917,650 stock  and  $870.000 Income bonds, also holds $1,608,500 n o tes of th e  Chicago So O ak P ark  E levated  Railroad  Co. Issued by  th a t  com pany  for loans m ade to  It b y  th e  Railw ay Co. T he  old L ake  S tree t $10,000,000 of com m on stock  paid  an  assessm ent of $2 p er sh are , a n d  received $4 In new p referred  a n d  $40 In new

Passenger e arn ing s___O ther earn ings______
1910. __ $802,581 __ 37,798

1909.$786,60038,853
1908. 1907.$869,86719,376

T o ta l earn ing s____ -_ $840,379 $825,453 $869,892 $889,243O perating  exp enses. ___ 568,349 517,010 537,259 527,180
N et earn ings______O ther Incom e_______ -_ $272,030 $308,443 $332,633232 $362,0633,326
T ota l Incom e______ $272,030 $308,443 $332,865 $365,389Fixed c h a rg e s ............. - -  474,187 450,735 438,054 429,334
B alance...................... d c(.5202,157 d e l .5142,202 d e l .5105,189 def .$63,945

O utstanding. M a tu rity .$5,667,697 ......................3 .063,940 ......................5,000,000 Ju ly  1 1928

com m on stock  for each  share  of old s tock . Incom e bondholders received60%  in new  preferred  stock . Franchise  expires In 1930.N orthw este rn  E lev a ted  owns 51% of stock .STOCK A N D  BON DS—  D ate. Interest.C om m on, $6,000,000 ($100)......................................P ref, $3,200,000, 5 % n -c ,($100)........................L ake S t El 1st M , $5,000,000,1 1893 5 J - J  ___________ _ ______g u a r by  N W  E l ......................{A m erican T ru s t So Sav B ank , Chicago, and^  I C entral T ru s t of Illinois, C hic., T rustees.Deb no te  (C&O P  E l R R )____ 1904 2 350,000 See tex t.E q u ip m e n t n o te s_____________ _____  _______  189,000 ................... _R eceiver’s ccrtfs. $ 2 ,0 0 0 ,0 0 0 - -____ _______  (?) .......................N otes p ayab le  Dec 31 1910.......... ........................... .. 1,207,173 ......................B onds.— F irs t m ortgage bonds assen ting  to  reorgan iza tion  were s tam p ed  su b jec t to  call a t  105 a n d  In te rest on an y  In terest d a te . T he d eb e n tu re  no te  w as Issued by  th e  Chic. So O ak P a rk  E l. R R . for th e  claim  of th e  N o rth  W estern  E levated  R R ., am o u n tin g  to  $770,085, and  Is g u aran teed  b y  th e  Chic. & O ak P ark  E l. R y.;  It becam e duo J a n . 1 1909 b u t has been ex ten ded  on d em and . T he old Income bonds, w ith  th e  exception  of ab o u t $128 ,600, are  held In th e  trea su ry  of th e  railw ay com pany .R O A D .— Owns a  doub le-track  elevated  railw ay  from  F ifth  A venue and  Lake S tree t to  52d S t. an d  L ake S t . ,  w ith  sp u r dow n M arket S t. to  M adison S t. T ra in s  began ru n n in g  a ro u n d  th e  loop In O ct. 1897. C hicago Sc H arlem  form s an  extension  com prising  4 miles m ore of double tra c k . T o ta l single trac k , 24.41 m iles.R E P O R T .— F o r y ea rs  end in g  Ju n e  30 for Railroad Co.

O F F IC E R S .— P res ., M. B . S tarring ; V .-P ., K enneth  K . M cLaren; Sec* Sc T rea s., W illiam  V. G riffin, 1117 M erchan ts’ Loan Sc T ru s t B ldg., Chicago* — V . 02, p . 1435; V . 93, p . 407, 666, 939, 1386, 1785; V. 04, p . 123, 206.
UNION CONSOLIDATED ELEV A TED  RY.Proposed M erger.— Sec  Chic. E lev . R ys. and  in V. 92, p . 1435, 1498.O R G A N IZ A T IO N .— Form ed In 1896 and  bu ilt from U nion E levated  a t  5th A ve. w est to  M arket S t.;  thence  to  th e  M etropolitan  W . S . EL; to ta l ,  1-5 m ile of track ; Is o pera ted  by th e  M etropo litan  W est S ide E l. Franchise  exp ires  O ct. 7 1945.STOCK A ND  BO N D S— Date. Interest. O utstanding. M a tu r ity .S t o c k ..................................................................................  $ 1 ,0 0 0 ,0 0 0  ......................Series " A "  1st m tge , gold ,) 1896 5 g M-N 453,000 N ov 1 1936gu p Sc I by  M et W S E 1 . . .J G . S herm an , V .-P ., Cen T r. Co., N . Y ..T ru s .M ortgage $1,000,000, of which $500,000 series “ A .’’ V. 63. p. 1065.o u ts ta n d in g  bonds a rc  held  by  M etropo litan  W e s t S ide E lev ated .O F F IC E R S .— P res ., M ason B. S tarring ; V .-P ., C larence A. K n ig h t; See. and T reas., W . V. Griffin.
SUBURBAN RAILROAD.—A trolley road.O R G A N IZ A T IO N .— Inco rpo ra ted  under laws of Illinois M ay  1895. 
R E C E IV E R .— On J u ly  30 1902 L. S. Owsley was a pp o in ted  rece iv e r, In terest on bonds being In defau lt. V. 75, p . 241.
STOCK AND BONDS—  D ate. Interest. O utstanding. M a tu r ity .Stock, $1,250,000...........................................................  $1,250,000 ......................1st m ortgage , $3,000,000,1 1896 5 g M-S 1.250.000 Mch 2 1016gold---------------------------------- /Chicago T itle  So T ru s t C o., T ru stee .
Of th e  $3,000,000 bonds autho rized . $1,250,000 w ere Issued to  build  th e  road  owned a n d  to  equip  a  p o rtion  of th e  leased lines w ith  tro lley . The rem ainder m ay  be Issued for extensions built and  equ ipped  a t  $50,000 per mile for double and  $30,000 per mile of single trac k .R O A D .— Owns 29.8 miles of trac k , ex tend ing  from  term inus of C hic .So Oak P ark  E lev. a t  52d S t. and  M etropolitan  E lev. a t  48th  S t . ,  th ro u g h  c ity  of Chicago, Cicero, G rossdale, La G range, &c. Leases from  th e  13. A O. Chicago Terminal R R .C o . (fo r5 0y rs .)  th e  Chicago Sc S ou thw estern  road  to  H arlem  race track , A ustin , R ldgeland, Oak P ark , See.. 10 miles of tra c k . Also o pera tes  % of a  mile of double trac k  of th e  Chicago R iverside So La G range R R ., hav ing  $5,000 stock  and  no bonds. T o ta l trac k  oper., 32.3m ., all tro lley , except C. Sc S . W . track s  along W est 16th and  19th s tree ts .O F F IC E R S .— P res ., F . H . Roeschlaub; V .-P ., C. K. Y erkes; Sec. and  T reas., G. M. M aher; S u p t.. J .  W hltscll.— V . 75. p . 241.

C I N C I N N A T I ,  O H I O .
CINCINNATI & COLUMBUS TRACTION CO.—A trolley road.O R G A N IZA TIO N . Inco rp . J a n . 21 1903. Franchises exp ire  In 1930. STOCK AND BONDS— Date. Interest. Outstanding. M a tu rity .C om m on, $1,250,000 ( $ 1 0 0 ) .................................... $079,500P f. 5 %  cum . $1,250,000 ( $ 1 0 0 ) ................. - ...........  925,500 ......................F irs t m ortgage . $600,000, ) 1005 5 g J - J  600.000 J a n . 1 1912g o ld .......... ..............................c*j In t . a t  U nion S av . B k. & T r. Co. C ln . .T ru s .Second m tge notes $250,000...............  5%  87,100 Ju ly  1 1912l i n t ,  a t  U nion S av . B k. So T r . C o., C incinnati. B onds.— T he denom ination  of the first m ortgage bonds a re  respectively : 6 $50,000; 30 $5,000; 100 $1,000; and  100 $500. T hey  can be called a t  a n y  tim e a t  p a r . B onds o rig inally  m atu red  Ju ly  1 1909, b u t were ex tended  for 2M  years . V . 89, p. 102, 720. Second m tg . notes m ay  be called a t  a n y  tim e.E A R N IN G S .— For 12 m os. end ing  Dec. 31 1910, gross, $116,625; n e t, $52,430. In  1909, gross, $102,750; n e t, $41,850.R O A D .— O perates 54 miles of track  betw een C incinnati a n d  H illsboro , p u t In com plete  opera tion  In F eb ., 1906. S tan d a rd  gauge, 70-lb. T  rail.
O F F IC E R S .— P res .. H . H . HolTman; V .-P .. Lewis Seasongood; 2d V .-P ., H enry  B urkhold; Sec. and  T reas., W illiam  Topic; M gr., D an Reldel J r .  —V . 76. p . 971; V. 80. p . 1234; V. 85. p . 220, 599; V. 89. p . 102, 720.
CINCINNATI GEORGETOWN & PORTSMOUTH RR.— Steam andelec tric . .In  J u ly  1911 con tro l of road  changed  hands and  In S ep t. 1911 to ok  over a n d  consolidated  w ith  th e  Felicity  Sc B ethel R R . an d  th e  Ohio R iv er & C olum bus R R . (a t p resen t a steam  road ). V. 93, p . 796. T he Ohio R iv er Sc C olum bus Is to  be electrified.
O R G A N IZ A T IO N .— F orm erly  a  narrow -gauge steam  road , b u t now  o pera ted  b y  bo th  e lec tric ity  an d  s team . U nder Ohio law  rem ains a  steam  ro ad . Franchises  perp e tu a l.
STOCK A ND  BONDS—  Date. Interest. O utstanding. M a tu r ity .S tock , $1,500,000 ......................................................... $1,500,000 ......................1st m tg e ., $1,000,000 goldl 1902 5 g J - J  1.000,000 J a n . 1 1 0 3 2($ 1 ,0 0 0 ) ............................... c * / I n t .a t  U nion S av .B k .A  T r.,C In .,T r .,& In N .YFel Sc B eth  1st M $100,000, g \ 1905 5 g A-O 100,000 O ct. 1 1935($1,000) n o t callable . . . c * J  In t. a t  U nion S av . B k. & T r . ,  C ln c lnn .,T ru s t. Ohio R lv Sc Col 1st M gold) 1903 5 J -J  500,000 Ju n e  l 1933$1,000,000 ($500, $ l ,0 0 0 )c / ln t .  a t  U nion S avings Sc T r. Co., C ln ., O. 
E A R N IN G S .— F o r y ear ending Ju n e  30 1910, gross, $174,531; n e t $45,382; ln t. an d  taxes, $37,493- su rp lu s, $7,880.
ROA D  — O perates 49 miles from  C incinnati so u th eas terly  to  R ussell- vlllo including  branches of 3.5 m . to  B a tav ia  and  1.5 m . to  Coney Is lan d . An extension  of 16 miles to  W est Union Is under construction . T he F elic ity  & B ethel has 8.5 m . of trac k  betw een th e  po in ts nam ed In Its title . T he Ohio R lv . So Col. ex tends from  R ip ley  to  S ard in ia , 24 miles.O F F IC E R S .— P res ., R o b e rt B . H ackney , C incinnati; V .-P ., Jesse T hom pson , Georgetown; Sec. So T re a s ., Gcorgo W . N ichols, C incinnati; Gen. M gr., E . W . W h ite .— V. 83, p. 322; V. 87, p . 543; V. 93, p . 229, 790.
CINCINNATI LAURENCEBURG & AURORA ELECTRIC STREET RR*— A trolley  road .O R G A N IZ A T IO N .— Inco rpo ra ted  In N ov . 1898. Franchises  exp ire  In 1924 an d  1925.STOCK A ND  BONDS—  D ate. Interest. Outstanding. M a tu rity .Com m on, $750,000 ........................................................... $750,000 ......................P ref. 6 %  c u m ., $250,000...................  Q -J 58.900 J u ly ,*06,I X1st m ortgage , $750.0001 1899 5 g J - J  750,000 Ju ly  1 191#($1,000.) gold ......................../ I n te r e s t  a t  U n. S av . B k. & T r. C o., C ln ., T r .D ividends .— D ividends of 6 % on pref. stock  were p aid  up  to  a n d  including  Ju ly  1906. N one since up  to  J a n . 1912.
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J an ., 1912. J E L E C T R I C  R A I L W A Y S 3 3
E A R N IN G S .— F or y ear ending: Ju n e  30 1911, gross, $135,153; n e t , $55,746; Used charges. $43,777; su rp lus, $11,969. .R O A D .— O perates 38.14 miles of track  from  A nderson 's F erry , a t  Cinc in n a ti. to  A uro ra , H arrison  and  L aw renceburg .O F F IC E R S .— P res., J .  C. Iloo v cn , H am ilton . O .; T reas. a n d  G en. M gr., O. E . H ooven; A u d ., E . M. G um pf.— V . 78, p  2011. 2383.
CINCINNATI MILFORD & LOVELAND TRACTION CO.
O R G A N IZ A T IO N .— !ncorpo rated  In Ohio In S e p t., 1902. and  purchased  franchises and  righ ts  of th e  C incinnati M ilford & E as te rn  T rac tio n  Co.
STOCK AND BONDS—  D ate. Interest. Outstanding. M a tu rity .O om ., $1,000,000 ($ 10 0 ) _____ _____  __________$ 1 ,0 0 0 ,0 0 0  ___________P re f .. $650,000. 5% cum ______ ___  _______  640.425 No d lv . yet1st m ortg ag e , $500,000, gl 1905 5 g J -J  377.500 Ju ly  1 1925($500) ..................................c * / I n t .  a t  P rov . S av . B k. A T r. C o., Cln. T ru s t.2 9 ? ? k - " A.S?.8UW®c t  to  call a t  any  tim e a t  110. See V. 81, p. 264.R O A D .—W ill o pera te  41 miles of track  from C incinnati to  L oveland  and  from  C incinnati to  B lanchestcr. G auge. 5 ft. 2 In.: 70-lb. rails. T he line to  Milford and  B lanchestcr, 38 m iles, Is now In opera tion . E n te rs  Clncin- na^.?X?£Ake track s of th e  C incinnati T rac tion  Co.O r I 'IC E R S .— P res ., 13. H . K roger; Sec., J .  N cvln R oberts ; A ud ., Charles J .  P cu rru n g .— V . 8 1 , p . 264.
INTERURBAN RY. & TERMINAL CO.—A trolley road.
O R G A N IZ A T IO N .— Incorpo rated  In Ohio on N ov. 3 1902, and  Is a  conso lidation  of th e  C incinnati A E astern  E lectric  R y .. th e  R ap id  R ailw ay Co. and  th e  S ub u rban  T rac tion  Co. In  Ju ly  1907 o b ta ined  a u th o rity  to Issue $1,000,000 p ref. stock , of which $900,000 was In cxchango for an  equal a m o u n t of 1st ratge. bonds d a ted  1903. V. 85, p. 221, 469. T h e  1903 bond Issue has been en tirely  canceled. In  1908 a  new m tge . m ade, as below .
STOCK A N D  BONDS— D ate. Interest. O utstanding. M a tu rityC om m on. $2,500,000 ($ 1 0 0 )_ _ ------  -----------  $2,500,000

Pref.. $1,000,000 $ 10 0 ) , 5 % ......................................  1 .000,000 ’ "F irs t m ortgage , $1,650,000,1 1908 5 J-.J See te x t  1928go ld ............................... ............. I In t . a t  C incinnati T ru s t C o.. T n is tee .B onds.— Of th e  $1,650,000 1st m tge . bonds, a  sm all portion  has been sold th e  rem ainder Is being used as colla tera l for loans.E A R N IN G S .— For ca len dar y ear 1910, gross. $319,173. In  1909 gross $304,641. In  1908, gross. $299,433. u iu uu . gross,
R O A D .— Com prises 22 mile* of trac k  betw een C incinnati an d  New R ich m ond, 33 miles betw een C incinnati and  Lebanon and  28 miles from Clncln n a tl to  Bethel. T he la tte r  section was leased In A ug. 1906 to  th e  Union Gas A E lectric  Co. of C incinnati, b u t lease canceled A ug. 31 1907. Gauge 6 f t. 2J4 In. Also owns term inal s ta tio n  on Sycam ore S t . ,  C in c in n a ti’ Cars en te r  C incinnati over th e  track s of th e  C incinnati T rac tio n  Co. 70-lb and  97-lb. T  rail. T o ta l trac k , 101.4 m iles, all o p e ra ted . *
O F F IC E R S .— P res ., Oh As. H . D avis; V .-P ., Lee H . Brooks; Sec. and  T reas., J .  M. H u tto n .— V. 85, p . 221, 469; V. 86, p . 285.
O H IO  T R A C T IO N  CO.C ontrolled by th e  M organ-Schocpf-M cGowan sy nd ica te .
O R G A M ZA TTO N .— Inco rpo ra ted  In Ohio on M ay 22 1905, and  owns prac tlca llv  th e  e n tire  cap ita l stock of the C incinnati T rac . Co., th e  C incinnati Zoological Co. and  th e  C incinnati C ar C o., besides a  large In terest In th e  com . and  pref. stock of th e  C incinnati D ayton A Toledo T rac tion  Co. On Ju ly  6 1905 lease of th e  Cln. A H am ilton  T ra c t Co. was assigned to  th is com pany by  th e  Cln. In tc ru rb an  Co. and  th e  la tte r  com pany  p laced In liqu idation  This com pany also acquired  th e  p ro p e rty  of th e  T rac tio n  B uilding Co. which w ent Into liquidation^......................au th o rized  an  Issue of $2,500,000 5% bonds.

Date. Interest. O utstanding. Last D ie........................................ $7,500,000 J a n . '12 ,1  %. . .  Q -F 8,500,000 F eb .M 2 .13 i1911 5 g _  2,500,000 1936

S hareholders on Feb. 24 191 
STO C K —C om m on, $10,000,000 ($100). P re f ., $10,000,000 5%  c u m .. .  F irs t m tge  $2,500,000 gold)sink ing  fund ($ 1 ,0 0 0 ) _____/In te re s t  a t  F ide lity  T ru s t Co.. P h lla ., tru s teeStock.— F u rth e r  Issues of stock  can only be m ade for acq u irem en t of o th e r  p roperties and  add itions to  th e  p resen t p roperties.B onds.—- F irst m tge. covers holdings of stock of th e  C incinnati T rac tio n  Co. and  C incinnati C ar Co. owned and  con tro lled  by  Ohio T rac . and  all o th e r  p ro p e rty  and  franchises exception  T raction  cos. ow nership of stock In C. D A T . T rac . Co. and  Cln. Zooolglcal Co. Bonds a rc  red . as a  whole on an d  a fte r  M arch 1 1910, or In p a r t  for sink ing  fund on M arch 1 1912 or any  In t d a te  th e re afte r  a t  103 and  In t. S ink ing  fund provides for re tirem en t of bonds a t  m a tu r ity . V. 92, p . 726.D ividends.— F irs t d iv idend on p ref. stock— 1 M %— w as paid  Aug 1 1905; 1 H % has been paid  q u a rte rly  since to and  Including Feb 1912 On

O c t '  1 % .UIVIn_ l'oT2TSal;1 ,N! % •.' I n ' 10' O o t-  1% ;
n rcl  v.W - K eslcy^Sohoepf; V .-P s ., C has. P . T art. J .  D. frorakcr J r . .  V .-P . 4  Gen. M gr.. D ana S tevens: S ee .. W a lte r A. D raper: A ss t.S eo ., D . J .  Downing: T reas., I I .  L .S an d ers ; C om p., W . II. M cAllister; A ud ., A . L . K ascm cler.— V. 80, p . 1142; V . 91, p . 871: V. 02. p. 462, 726.

(1) The Cincinnati Traction Co.
O B O A N IZ A T IO N .— in co rpo ra ted  in Ohio on F eb . 10 1001 w ith  an  au tho rized  c ap ita l stock  of S2.000.000 (w hich, all excep t 11 shares Is owned by th e  Ohio T rac tio n  C o.), to  ta k e  o ver u nd er lease th e  C incinnati S tre e t B y . Co. Sec V. 72. n. 301.D ecisions.— On Deo. 27 1011 Judge  H od h cb n er in S uperio r C ourt decided th a t  com pany  is accoun table  to  c ity  fo r 6%  of gross earn ings from  nil t r *Ifi° w lth 'n  c ity  lim its, Including th e  p a r t  of It re ta in ed  by in tc ru rb an  rtfs.In d i e s —- Date. in terest. O utstanding. M a tu rityKt| notes A $200,000 g ($ l .000) 1908 6 g A-O $130 000 S ix  textE qu ip  notes.Ser " I I "  1360,0001 1010 5 g J - J  306,000 Seo te x tgold (81,000)---------------- o * J In t. a t  F ide lity  T ru s t Co.. P h lla ., tru s tee1E qu ip  notes, series "GY’ I 1911 5 g J - J  200,000 See te x t5220,000 gold ($1,000) . c * t F ide lity  T ru s t Co., P b lia ., T rustee  'All 3 Issues of notes are  g u a r ., p. & |.  by  Ctn. T rac . Co. Scries " A "  a rc  1st m tgo. on 50 new cars . T hev  m atu re  $10,000 every  six m on ths from  O ct. 1 1008 to  A pril 1 1918. Incl. Scries “ II"  aro  a 1st m tge . on 100 new oars a n d  m atu re  $18,000 every  6 m os. from  J a n . 1 1011 to  1020, InclusiveV. 01, p . 154. Series "C " notes a rc  1st m tge . on 30 new cars . T hey m atu re  $11,000 half-yearly  from J a n . 1 1012 to  Ju lv  1 1021. V. 93 p 526R E P O R T .— F or 12 m on ths ending Dee. 31 1010, gross, $5,001.510- In 1000, gross, $4,731,731: in 1008, gross, $4,428,278. ' 'R O A D .— Tho C lnn. S t. Rwy. com prises 222.18 miles of trac k  In th e  c ity  of C incinnati, O hio, ex tend ing  also to  ad jo in ing  subu rbs. T he la st cable line was converted  to  electric ity  In Ju n e  1902, G auge, 5 f t . .  2W InO F F IC E R S .— P res., W . K eeler Schocpf; C hairm an  E xecutive  C om .,W . K csley Schoepf; V .-P ., J .  11. F orakcr J r . ;  V .-P . and  Gen. M gr., D ana S tevens; Sec., W alter A . D raper; A sst. S ee ., D . J .  D owning; T reas., I I . L . Sanders: C om p., W . H . M acAlllster; A ud ., A. L . K asem elcr: A sst. Gen. o 5 I -i . TA- r 't f f e r a ld :  Gen. S u p t. R . E . Lee: Chief E ng .. Thos. E llio tt: P u rch . A g t., C. H uckm ycr.— V. 01, p . 154, 1327; V . 03, p .5 2 6 ; V .0 4 . p .206.

( a )  Cincinnati S tree t Railway.— E lectric .
21 1001 to  tho  C incinnati T rac tio n  Co. for th e  un- i a 8 a i m r?n franchise g ran ted  by th e  C ity  of C incinnati on A ug. 13u® m tunuirf11,,8 !v0 ,r,p,M;wcIs an d  extensions of th e  sam o. T he ren ta lla In tended to  p rovide d iv idends of 5 3i % for th e  first v ear 5 u  for th* seeond. 5 H t h i r d  a JJ.d ® % for  th e  fou rth  y ear a nd  th ereafte r. V . 72. p . 136. Franchises, It Is claim ed by com p an y , m atu re  A pril 22 1946.

J$unc 21 188°* a n d  In 1806 Purchased M t. A dam s A Ldcn I a rk  and  M t. A uburn  roads.
STOCK AND BON DS—  P ar.8 tock  $20,000,000........................  50 6 Q -J. D X V lD fe N tfS .- ’1’o an d .ln c lu d ln g  April lS o i ,  5%  p e r  a nnum : J u ly T a n d

Interest. Outstanding. Last dlv.,dbc. $18,511,950 Sec te x t .
i01 and  J a n . 1 and  April 1 1902. 1.3125%  each- J u y l i 9 0 2  O ct 1 n. 1 1903 an d  April 1 1903, 1 .375%  e a & ; J u l y l a n d  O c t l i o o l  1 and  April 1 1904. each 1.4375% ; Ju ly  1904 1 & % - O ct 1904nivs *1n r n  hnvn been At the rate A t « ‘ 1004*

O ct. 1 1901 1902, J a n .a n d  J a n . 1 ______.._________. , ______ „ A M .....I 34 % • D1v8. since have been a t  th e  ra te  of 6%  per ann u m  aud  will so ron*tlnue  to  tho  end of lease a nd  its  renew als. v  ann u m  an u  win so con-
O F F IC E R S .— P res ., Jo h n  K llgour; V .-P ., E dw ard  G oenner- Seo A T B eoh t.— V. 82. p . 452; V. 83. p . 1523; V. 84. p . 1551; V . 9 P p . l  4 4 6 ! ’ * '
(2) Cincinnati & Hamilton Traction.—A trolley  road . 
O R G A N IZ A T IO N .— T his com pany  w as organized In Auir 10 0 2  ah a conso lidation  of th e  Mill Creek Valley S tree t R y . and  th e  H am ilton  G lendale A C incinnati T rac tio n . V. 75. p . 497. On S ep t. 301002  w as le a s e d to  th e  C incinnati In tc ru rb a n  Co. (V. 75, p . 906), b u t on J u ly  6 1005 lease i iK  assigned to  tho Ohio T rac tion  Co.» and  th e  C incinnati In tc ru rb a n  Co n lared  In liqu id atio n . R en ta l, y ea r beginning O ct. 1 1002-03. $ 5 8 ^0 00 '10 0 3  04 $60,600; 1904-05. $66,000; 1005-06, $71,600; 1006-07 an d  1007-08.

f o I ’SSSi .'o8.0.8 ,0.9 »nd  lOOO-lO, $82,500: 1010-11. $88,000; 1911-12.$03,500, 1012-13 to  1014-15, $99,000; th e re a fte r, $100,000.
STOCK A N D  B O N D S— D ate. Interest. O utstanding. la s t  D it .Stock corn $1,100,000 ($ 1 0 0 ).. ------ <J-J $1,100,000 J a n '12 ,

S t? & o r 3 e,& u ^ U 1v°e0: 0??} - -  Q-J  1 ' 100-00° J  n '1 2 1 # %D ividends. 5 % per ann u m  Is being paid  on th e  p referred  stock . T he first d iv idend on th e  com m on of 34 % was paid  J a n . 1 1904 and  H % was p,a d , A,PrXd  }  • J u lY 1 a n d  O ct. 1 1904. In  1905, 1 %; In 1906,
3 % %in  f o i l ?  J a n ^ ^ V 908* 2 % ; 19° 9’ Z H % ;  ,n  1910‘ 2 * %: ln  1911 •
. • 5 9 £ ? * T r 0 w 4,1(1 opera tes  31.32 m iles of trac k  from  th e  "Z o o" ln  Cin- c lnnatl to  H am ilton  and  15 m iles from  C incinnati to  L ock land . G auge, , 2 J* y?che®*, O perates  over track s  of C incinnati T ra c tio n  Co. from "Z oo” to  F o u n ta in  S quare  In C incinnati.

Tr?R»F I ? E ? S h l 5 , r$e8'-,..H V 8 .' C offm an; V .-P ., B . L . K llgour; Sec. and  T reas., A . J .  B ech t, all of C in c inn a ti. V . 75, p . 290, 497, 9 0 6 .

C L E V E L A N D ,  O H I O .C LEV ELA N D  R A ILW A Y  CO.—C om pany Resumes Possession.— T he receivers of th e  M tin ic in a l T m rtinn  Co. hav ing  been discharged an d  th e  d eb ts  of th a t  com pany  prov ided  for the C leveland R ailw ay Co. on M arch 1 1910 resum ed possession of Its lines tinder o rd inance (see below) of Dec. 1909. V 90 n 6 2 6  T he  S  M unicipa l Traction Co. was canceled of reco rd . P ‘ *N ew Franchise Ordinance .— T he "se cu r ity "  franchise  o rd inance  irrAnted
h iin »  Hef!eatL?at r a t lPed • 8 7 • P* 1089) and  th e  S ch m id t o rd inancebeing defeated  a t  a  referendum  election  A ug. 3 1909 (V . 89. d 348) a new franchise o rd inance (V. 89. p . 1667) was passed In Dec. 1900 bv  th e  C ltv  Council, and  accepted  b y  th e  railw ay  co ., based u pon  th e  v alu a tio n  of th e  co’s p ro p erty  as fixed by  J u d e e  T ay ler. T he o rd inance  g ran ts  franchises to  o pe ra te  on ex isting  roads to May 1 1934. su b je c t to  th e  r ig h t of th e  c ity  to  the, P rop erty  a t  a n y  tim e a t  p a r  of bonded an d  lloa ting  d eb t and  c ap ita l stock . In accordance  w ith th e  term s of th e  o rd inance, or on a n d  a fte r  J a n . 1 1918 to  designate  a  p urchaser o r licensee In p lace of th e  co. on p ay m en t of sam e a m o u n t. On F eb . 17 1910 a t  a  referendum  election  th e  electors ratified  th e  o rd inance (V. 89. p . 1667; V. 90. p .167.502) On Ju lv lO  1911 C ity  Council passed an  ord inance am ending  th a t  of Deo. 1909 prov iding  am ong o th e r th ings, for add itions to  c ap ita l as requ ired  and  p articu la rly  for th e  Im m ediate  exp end itu re  of $2,500,000 for Im p ts ., ex tensions and  eciulD- m en t. T he new ordinance also p rovides t h a t  th e  rig h t of th e  c ity  to  p ro pose e x te n ., b e tte rm ’ts o r Im pts. shall te rm ina te  w henever th e  uncxnlred  term  o r a n y  renew al thereof Is less th an  15 years, a n d  also th a t  d u rin g  such period th e  com pany  m ay  opera te  a t  th e  m axim um  ra te  of fare  and  fix the schedules su b jec t to  th e  police pow er of th e  c ity . P rovision Is also m ade for th e  use of su rp lus earnings during  th is 15-yr. period , e ith e r In th e  p ay m en t of n oatlng  d eb t o r th e  crea tion  of a s. f. to  purchase  securities and  reduce cap ita l value . A t a referendum  election on N ov. 7 1911, th e  electors ratified  th e  o rd inance  am ending  th a t  of Dec. 1909.V aluation .—Ju dg e  T ay ler placed th e  value of th e  physical p ro p e rty  of th e  o\!*v c land  ®HCC* R y. Co. a t  $17,511,306 and  th e  franchise value  a t  $3,615,- Ao ta U $21,127.150; agreed value of p ro p erty  purchased from  Forest t i  s i . 805.600- to ta l v alua tion . $22,932,750. To th is  Is addedJ J i n S i  J n t^ 8t Pr ren ta l accrued , m aking th e  en tire  "c a p ita l v a lu e” $^4,091,050. T he bonded d eb t of $8,128,000 and  lloating  Indeb tedness A ^a nwnl 1008. S I .288.000. o r $9,416,000 In a ll. Is d ed u c ted , leaving f.Ii;r$7.?«05? : w e e d  add ition  to equalize stock  value, $550. m aking th e  a*¥® . v a 1116' ’’ I. e ., th e  cap ital s tock , $14,675,600 T he,Dcrcased fo r th e  purpose of fixing th e  price a t  which th e  *]ee. .m ay Pu rchase th e  p ro p erty  by th e  a m o u n t of fu tu re  COSt of new pay -as-you -en ter cars and  75%  of th e  co9 9i mrem odeling old cars as pay -as-you -enter cars. 

rehateMhAd^rt 3c;» w ,th  l c - e x tra  for tran sfe rs  w ith o u t
5 « / o n 'I nnri\  /  Lt/ V0U,l<I y ,c,d tho  a u th . in t .o n  cap ita l val.—?°*on  n°a tln g  d eb t and  c ap ita l s tock . On Ju n e  11911 a u th o r-  
iS § > r , t l f r22 r i h n r,Ct!,li Ceti  l i° 3 c * cash ta re . lc . ex tra  for tran sfer, b u t th e  Matter to  be reb a ted  w hen tak en  u p . V. 92. p . 1498; V. 93. n 1190
o th e r^ d fii^ h R  n? ? CC,nJa iei t ? ii?a »t  9 eVn,n nd ,s sam c as c , ty t a r e .’ F a re  for o tne r su bu rbs, 5c., o r 11 tick e ts  for 50c., according to  co n trac ts  T he s schedules and  ro u te s  arc  su b jec t to  th e  superv ision  of th e  c i ty  ?R5!ii5?£*r%?8 of ifar,ei to  h e f ix e d  so as to  n e t a re tu rn  of In te rest as s ta te d  ;  ° v e ° n  th e  v alu a tio n  of th e  p ro p e rty  and perm it of th e  m ain ten ance  a t  all tim es of a so-called In te rest fund of a t  least $500,000. V 89. p 1667 fare  allow ed Is 4c. for a  single fare , or 7 tick e ts  for a  q u a rte r!  w ith  lc .  for tran s fe r  w ith o u t reb a te .

O R G A N IZ A T IO N .— In  1908 changed nam e from  th e  C leveland E lectric R ailw ay  Co. (which had  In 1903 taken  over th e  C leveland C ltv  R y.) 
nnrPmYn aD4i»R a Vay  ?nd  autho rized  new stock  to  th e  a m o u n t of $35.- T,hc o d  8 ôch C leveland E lectric  R y. was given a v alua tion  858 P,ef sh are , or $12,870,000 (the  stock  hav ing  form erly  been $23,400,- t . ) ; which v alua tion  was agreed upon a fte r  extended  conference, and which was paid  In new stock  Issued by C leveland R ailw ay a t  a p a r  ($100) v a lu a tio n . 1 he F orest C ity  R y. (which had  first absorbed  th e  Low F are  R y.) was purchased for $1,805,600 stock of Cleveland R y .. th e  shares of th e  b o re s t C ity  R y . being accepted  a t  th e ir  par ($100) value.1Ag n M arch 10 1910 stockholders w ere offered th e  rig h t to  subscribe  for 
1 ° X ,  T .neW« t,°0Cik,a t»pa,r V ,Y- 90> Pv7 7 1 • 5386,200 of new  stock  w as ta k e n .On J a n . 26 1911 stockholders a u th . a  new $35,000,000 m tge . V. 92, p .260. On Ju n e  18 1910 m otorm en and  conducto rs were aw arded  an  Increase In wages of 4 cen ts an  h ou r, effective Ju n e  15 1910. V. 90, p . 1675.

STOCK AND BON DS— Date. Interest. Outstanding. M a turity .Stock $35 000.000 ($ 1 0 0 ) ------------- Q -J $15.073 70 0  J a n  '12 ,134
535*000 '000 1911 5 M -S  5.000.000 Mch 1 1931($1,000) ......................c * /In te re s t  In New Y ork C ity  or C leveland.fty  1st cons m tgel 1803 5 g M-S 5.000.000 Mch 1 1913($1,000) goltf. n o t red .c* & r) In t. a t  C entral T ru s t Co.. N. Y .. T ru s tee . 

xnP0n£ s -~:o t  l.he flrst n u g c . of 1911, $5,000,000 a rc  reserved to  re tire  CIcve E lec. R y 5s, th e  n ex t $5,000,000 a u th . m ay  be Issued for 85%  of cash  cost of ex tensions, b e tte rm e n ts . & c., a n d  rem ain ing  $2 0 ,0 0 0 ,0 0 0  bonds for 50% or such cash  cost, w hen n et earn ings for previous 12 m on ths shall have  equaled  a t  least tw ice th e  In t. charge. Including bonds proposed to  be Issued B onds a re  red  on an y  In t. d a te  a t  105 an d  In t. C itizens' Sav ings & T ru s t Co.. C leveland, and  B ankers T ru s t Co.. N . Y ., tru s te e s . V. 92, p . 659.
9rtYxyear (Jan . and  F eb . 1910 u n d e r receivers and  1? J i g 31. 1910 un? H  3 c‘ farc  o rd inance), gross, $6,123,642; n e t,

I904J70®  defle” : $ 7 V 7 8 .”  ' : ' n t ' “ “  C«5&).
lo ™ 'n ? fd rfA'r^iiFlirnfndiY,'7-.1ii(JS— ’undc  ̂ ncw  franch ise  o rd inance  of Deo pnh! April 1910 and  1 q u a r . since to  and  Incl. J a n . 1012
141-B, s t ^ r d ^ '^ o T ^ ^ M c r ™ M h .° f traC k ' M° 3t,y 82 ' 95- 103 and  O F F IC E R S .— P res. & G en. M jr ., J .  J .  S tan ley ; V .-P s ., C . F . E m ery  and  R . A . H arm an ; Seo. 4  T reas., I I . J ,  D avies.— V. 89 d 41 348  7 7 8  n ix  1223 1667; V . 90, p . 167, 302, 502, 626, 1675; V . 91. b 214, 1M 7 'l7 1 0 : V. 02, p . 260, 526, 659, 955, 1408; V. 93. p . 286, 1190.

CLEVELAN D  SOUTHW ESTERN & COLUM BUS R Y — A tro lley  ro a d . 
O R G A N IZ A T IO N .— in co rpo ra ted  In Ohio on M arch 4 1007 and  Is a  consolidation  of th e  Cleveland *  S outhw estern  T rac tion  C o., th e  C leveland A shland it  M ansfield T rac tio n  Co. and  th e  Ohio C entral T rac tion  Co. F o r term s of exchange see V. 83. p . 1590. Also owns th e  N orw alk  G as 4  E lectric Co. In  1907 acquired  4505.000 of th e  $650,000 com m on stock  of th e  Mansfield R ailw ay , L igh t 4  Pow er Co.
STOCK AND BON DS—  Date. Interest. O utstanding. M a tu r i tyCom mon $7,500.000..............................  ................. .. $4,185,500P ref $2,600,000 5 % c u m .................................................. 2.412.000F irst general consol m ortgage l 1007 5 A-O 985.000 A n r l l l " l 0 27$ 10,000,000($1.000)g c * 4 r | I n t .  a t  C leveland T r. C o,, C leve., T ru s tee ."  l  * -  — “ ‘C leveland 4  E ly ria  first m o r t- t  1895 '  6 M-N 200,000 May 1 1015gage on 18 miles ($500) (In te re s t a t  C itizens’ Savings’ 4  T ru s t Co S ub jec t to  call. J C leveland, T ru s tee . t r u s t  t ,o ..E lyria  4  .Oberlln flrst m ort-1 1897 6 F A lo o  000 A ug 1 1 9 1 7gage on 0 m iles ($500) g o ld l ln te re s t  a t  C leveland T ru s t Co T ru stee  S ub jec t to  call. 1Clev Ber E ly r 4  O berlln consl 1899 5 g  M-S 127 000 Mch 1 1 9 1 0M $500,000 g ($1,000 each) [ in te re s t  a t  C leveland T ru s t C o.. T ru stee  S ub jec t to  call. jCleveland E ly ria  4  W estern  f 1000 5 g F-A  1,073 000 Aug 1 1920flrst m ortgage $1,500,0001 In t . a t  Cleve. T r. C o., Clev’e .. T ru s tee  o r a l($1,000) gold ................... c 4 r t  N a t. B ank  of Com merce In N . Y. M ay bel called a t  100.
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J an . 1912. J E L E C T R I C  R A I L W A Y S 3 5
STO CK  A ND  BO N D S—  E ly ria  G rafton  A S ou thern  R y  first m ortgage  guar a n tced  by C E  & w  ($100,
000 ($ 1 ,000) gold ...............o*.N orw alk Gas A E lec tric  first m ortgage $110,000 ($500) g S ub ject to  call.C leveland A S ou th w estern ’ first and  consol m ortgage  $3,000,000 ($1,000) g _ .cA r Ohio C T rac  first m ortgage $150,000 ($1,000) g o ld - .c *  Ohio C entral T ra c tio n  consolid a te d  m ortgage  $400,000 ($500) g o ld - . . . . . . . . .

D ate. Interest. O utstanding . M a tu rity .1002 5 g  J - J  $100,000 J a n . 11922In te re s t  a t  C leveland T ru s t Co., C leveland, T ru s tee , a n d  T ru s t Co. of A m erica, N . Y ., Can be called  a t  p a r  on J a n . 1 1912.1900 6 A-O 110,000 A pril 1 1920I n t .  a t  G uard ian  S . A T r. Co., C leveland, T ru s tee , o r  Chase N atio na l B ank , N . Y . 1903 5 g P-A  1,400,000 F eb . 1 1923I n t .  a t  G uard ian  S av . As T r. Co., C leveland, T ru s tee , o r T ru s t Co. of A m erica, N . Y . 1899 5 g J-D  150,000 Ju n e  1 1919In t .  N. H aven  T r. Co., N. H aven, Conn., T ru s.1903 5 g M-S 250,000 M ch. 1 1923I n t .  a t  Cleve. T r. C o., C leveland, T ru s tee , or a t  N atio na l B ank  of Com m erce, N . Y
B onds.-—O f th e  $10,000,000 new  bonds. $3,510,000 a re  reserved for prio r Bens and  $5,492,000 for extensions, lm prov ’ts , Ac. $13,000 have  been re tired . T hey  a re  su b . to  call a fte r  10 years a t  105 an d  accr 'd  In t. T he C leveland A S ou thw estern  bonds of 1903 a rc  su b jec t to  call on an d  a fte r  r c b .  1 1913 a t  105 an d  In t. $1,600,000 of th is  Issue a re  reserved  to  retire  ce rta in  u nderly ing  bonds.Of th e  C leveland B erea E ly ria  & O berlln  5s d a te d  M arch 1 1899. $300,000 rem ain  In reserve for th e  re tirem e n t a t  o r before m a tu r ity  of th e  d ivisional os to  a  like a m o u n t. O f th e  $1,500,000 C leveland E ly ria  & W estern  new 58, $427,000 a re  reserved to  re tire  p rio r liens. T he Ohio C entral T rac . Co. consol, bonds m ay  be called upon  30 d ay s’ notice a t  105 an d  Int.: $150,000 of consols a re  reserved  to  re tire  a  like a m o u n t of first 5s. F irs t m ortgage w as orig inally  $200,000 au th o rized , b u t $50,000 canceled  subsequen tly .
E A R N IN G S .— F o r calendar y ea r 1910, gross, $1,015,627; n e t, $434,188; o th e r  Incom e, $661; charges, $338,274; su rp lu s, $96,575. In  1909, gross, $900,944; n e t, $345,815; charges, $300,884; su rp lus, $44,931.
R O A D .— O perates 208 miles of trac k  (of which 132 miles are  on p riva te  r ig h t of way) In an d  from  C leveland to  B erea, E ly ria , O berlln , N orw alk , M edina, W ellington, N orth  A m herst, L ora in , C rcston, C hippew a L ake, Seville, W ooster, L lnndale , P u rlta s  Springs, G allon, B ucyrus, Mansfield an d  A shland . 60 and  70-lb. ra ils . S tan d a rd  gauge. O perates 70 cars. Also does fre igh t and  express business. C om pany owns P u rlta s  Springs an d  Seccalum  P ark  an d  reaches Chippew a L ake . Also owns and  opera tes electrlo-llghtlng  p lan t In N orw alk .
O F F IC E R S .— P res ., F . E . M yers; 1 st V .-P ., A. E . Akins; 2d V .-P . ,  L . J .  W olf: Sec. & G en. M gr., E . F . Schneider; T reas., J .  O. W ilson; A udito r , H . B . C avanaugh . General office, C leveland.— V. 84, p . 569, 748, 995. 1113; V. 85, p . 283; V . 88, p . 294, 504; V. 90, p . 913; V . 92, p . 260.
(1) M ansfield Railway. Light & Power Co.— A tro lley  road .
In  1907 con tro l passed to  th e  C lev. S ou thw estern  A C olum bus R y . Co.
O R G A N IZ A T IO N .— Successor In April 1903 to  th e  C itizens’ E lectric  R ailw ay , L igh t A Pow er Co., w hich In tu rn  w as successor to  th e  Mansfield E lec tric  S tree t R y . Owns en tire  s tre e t  railw ay  an d  e lec tric  ligh t system s In th e  c ity . C ity  franchise  ru n s  till 1025.
STOCK A ND  BO N D S— D ate. Interest. O utstanding.C om m on, $650,000 ($ 10 0 ) ................................................ $650,000 .................P rc f ., $350,000 ($10°) 6%  cum  ...............................  350,000 1907. 6%C itizens' first m o rt. ($400 .-/ 1901 5 200,000 A pril 1  1923. 000) ($500)----------------------( In te re s t a t  C leveland T r. C o., C leveland, T r.M ans Ry L t A P gen m tge $1.-1 1903 5 g A-O 742,000 A pril 1 1918OOO.OOO.g ($500A $1,000) c * \U n ion  S av . 13k. A T r. Co.. C ln ., T ru stee .
B onds.— In te res t on th e  new bonds of th e  Mansfield R ailw ay Light A Pow er Co. Is payab le  a t  R udolph K leybolte  A C o.’s office, New Y ork, C incinnati an d  Chicago. $200,000 of th e  new bonds arc  reserved to  retire  th e  bonds of th e  old C itizens C om pany and  $58,000 for fu tu re  acqu isitions and  Im provem ents. A reserve fund of $10,000 per ann u m  Is m ain ta in ed , to  be useci fo r ex ten s. and  Im p ts . N ot su b j. to  call. Sec V . 76, p . 810.E A R N IN G S .— For 12 m os. from  A pril 1 1909 to  M ch. 31 1910, gross, $203,583; ne t, $78,250; In terest, $47,100; balance, $31,150.R O A D .— Owns a n d  operates 9 miles of track  In Mansfield and  an  In te ru rban  line of 12 miles to  Shelby; 60 an d  70-lb. T  ra il. 40 cars .—V . 78, p . 2442; V. 83. p . 1291; V. 85, p . 284.

M a tu rity .

C LEV ELA N D  PA IN E S V IL L E &  EASTERN RR.— (See M a p  on Page  34.)
O R G A N IZ A T IO N . Ac.— Inco rpo ra ted  In Ohio on A pril 25 1895. R oad com pleted  In Ju ly  1908. Franchises  expire  from  1920 to  1935. In  Ju n e  1906 acqu ired  c o n tro l of th e  C lev. P aln csv . A A sh . R R . V .82, p .1322, 1379.On J a n . 25 1911 stockho lders  vo ted  to  Increase au th o rized  stock  from  $2,000,000 to  $3,500,000. V. 92 p . 260.On Dec. 28 1911 Ohio P u b . S erv . C om m , g ran ted  a u th . to  Issue $211,000 bonds for Im p ts . V. 93, p . 1785. T hese a re  n o t show n as o u t In tab le  below.
STOCK AND BON DS— D ate. in terest. O utstanding. M a tu rity .S tock  $3,500,000 (par $ 10 0 ) ...........................................$2,500,000 .........................F irs t m ortgage  $500,000 gold f 1896 5 g A-O 500,000 A pril 1 1916($1 000 e ac h )---------------- c*j In te re s t  a t  M orton T ru s t Co., N . Y ., or0  l C leveland T ru s t C o., C leveland, T ru stee .C onsolidated  m ortgage  $2,- f 1898 5 A-O 1.131,000 O ct. 11918000,000 ($1,000) g o l d ------{ I n t .  a t  C itizens’ S av . A T r. C o., C love.,_  „  . I T ru s tee , o r T ru s t Co. of A m erica. N . Y.R cf’g and  extension  m tge  $ 5 ,- f 1908 5 g M-N 378.000 May 11948000,000 gold ($1,000) . - . c *  l i n t .  a t  C lev. T ru s t C o ., C leveland, T ru s tee , I or com pany’s agency  In New Y ork.B onds .— Of th e  $2,000,000 consols au th o rized , $500,000 Is reserved  to re tire  underly ing  liens. I t  Is p rov ided  In new  refunding  a n d  extension  m ortgage  th a t  rem ain ing  consols can n o t be Issued. Of tn e  refu n d , an d  extension  bonds, $87,000 a re  In trea su ry , $1,631,000 a re  reserved to  re tire  p rio r Hens, and  $2,904,000 a re  reserved  for fu tu re  extensions and  Im provem en ts , to  be Issued only  w hen n e t earnings for preceding 12 m onths have  been n o t less th an  25%  In excess of In te rest charges on o u ts tan d in g  bonds, Including those  to  be Issued. S ub jec t to  call M ay 1 1938 or on an y  In te res t d a te  th e reafte r  a t  p a r  and  In te res t on  30 d ay s’ notice.
R O A D .— Owns road  from  E uclid , O hio, to  P alnesv llle  an d  F a lrp o rt, 24.02 m iles (“ Main L ine’’) , and  uses C leveland E lec tric  R y . from  Euclid to  P ublic  S quare, C leveland, 10 miles; also owns "S hore  L in e ,” ex tend ing  from  W illoughby to  G lenvllle, O hio, 14.89 m iles, an d  uses th e  Cleveland E lec tric  R ailw ay C o.’s trac k  from  Glenvllle to  th e  Public  S quare. C leveland. 5 m iles. T o ta l trac k  o pera ted  (Including 4 H  m iles of double), 4 6 H m iles. W ith  th e  Clove. P alncsv . A A sh tabu la  form s a con tinuous line from  Cleveland  to  A sh tabu la . R alls 68-lb. g irder on M ain L ine, 75-lb. T  on F a lrp o rt L ine  a n d  70-lb. T  and  90-lb . g irder on "S hore  L ine” ; 29 m otor cars and  8 o th e r  cars . Pow er-house Is a t  W illoughby . Car-houses a t  W illoughby, P alnesvllle  a n d  N o tting h am .
Latest E arn ings .— F or 11 m os. e n d . N ov . 30 1911, gross, $337,970; net* a f te r  taxes , $151,678; In t., $91,607; su rp ., $60,071. In  1909-10, gross, $328,235; n e t, a fte r  taxes, $157,681; In t . , $88,638; su rp ., $69,043.
R E P O R T .— F or years end . Deo. 31. F or 1910 rep o rt sec V. 02, p . 391. „  1010. 1009. 1908. 1907. 1906.Gross earn ing s......................$355,469 $321,173 $305,745 $296,318 $271,100E xpenses ...............................  175,169 163.909 168,494 *157,107 *143,993

- N e t ......................................$180,300 $157,264 $137,251 $139,121 $127,107F ixed  charges an d  ta x e s . .  106,618 101,283 06,736 86,552 83,039
S u r p lu s ............................... $73,682 $55,981 $40,515 $52,569 $43,168In  1906 and  1907 taxes  a re  Included In o pera tin g  expenses. 
O P P IO E U S .— P res., E . W . Moore: V .-P ., J .  A . Bcldlcr; V .-P . & G en. Mffr., J .  Jo rd an ; T reas., E . V. H ale: Sec., F red . S . H orton; A sst. Sec. and  E . L. Schm ock , W illoughby, O hio .— V. «8, .174. 1313, 1610;V. 00, |>. 621; V. 02, p . 260. 391: V. 03. p . 1785.

_^!ovl:|and  Palnesvllle & A sh tabu la  R R .— A tro lloy  road . E n tire ly  o t w ay . excep t th ro u gh  som e of th e  villages, w here franchises  exp ire  In 1027.
O H G A N IZ A T IO N .— Inco rpo ra ted  In O hio In 1002.

c . L '} ,1! !? , BO N D S— D ate. Interest. O utstanding. M a tu rltv . s to c k  * 1 ,ooo.ooo t s io o ) ....................................................  8 1 ,0 0 0 .0 0 0  .................
F „8ti i * l .000.0001 1002 5 g J - J  850,000 Ju ly  11022finVTrf. 1 « i?n  n n V .— r - c * l l n t .  a t  C leveland T ru s t Co., C leve., T ru s tee . * . -OOO bonds a re  In trea su ry . No sink ing  fu n d  a n d  bonds can n o t bo called . See V. 75, p . 5 4 0 .

R E P O R T .— For years end ing  Deo. 31:
*???* G ross■ N et. I n t .A  Taxes. Balance..........................................8136.273 843,166 850,511 dcf.813,34510® 9 ......................................... 127,102 41,051 65,350 d e l. 14,308

R O A D .— O perates  25 m iles of trac k  betw een Palnesv llle  a n d  A sh ta b u la . P u t In full opera tion  on  Ju ly  30 1004. 70-lb. T  an d  g ird er rail used . T ra c k ,s tan d a rd  gauge. C onnects a t  Palnesv llle  w ith  th e  C leveland Palnesvllle 6c E aste rn  R R . and  a t  A sh tabu la  w ith  th e  P en n sy lv an ia  & Ohio R y .— V. 82, p . 1322, 1370; V . 80. p . 337; V . 88, p . 374; V . 82, p . 322.
CLEVELAND & EASTERN TRACTION CO.— A tro lley  road . 
O R G A N IZ A T IO N .— Inco rpo ra ted  In Ohio on M ay 18 1910 to  succeed th e  C leveland Sc E as te rn  d ivision  (V. 00, p . 1613) o t th e  E as te rn  Ohio T raction  Co. p er p lan  In V. 80. p . 1541. 1596.
STO CK  A N D  B O N D S—  Date. Interest. O utstanding. M a turituCom m on 8600.000 (8100)...........................................  8381,600 .P re t 8500.000 5%  n-o (8 10 0 ) ......................................  465.865 __F irs t m ortgage . 81.000.000,1 1010 5 g  J - J  764.000 J u ly  1 1 0 3 2gold (81 ,000)---------------- c * \ I n t .  a t  G uardian  S av . Sc T r. C o., C leve., tru s .B on d s.— R em ain ing  bonds reserved  for ex tensions, &c. B onds su b je c t to  call, a n y  o r a ll, on  a n y  In t. d ay  a t  103 an d  In t.; began to  d raw  In t. from  a fte r  J a n .  1 1912. V . 01, p . 336.
?  w ,? j r ^ P P era tes 40 allies of trac k  from  Cleveland to  C hardon , B u rto n  and  MiddlcQeld, O . S tan d a rd  gauge. 60-lb . T  rails .,-„OIT ,IC E I^ . — Pres*. H . P . M cIn tosh ; V .-P ., H . C lark F o rd : Sec. and  HP?- R o b t. d . B ea tty ; T reas,, C. A . T ay lo r. Office, 701 E le c tricB ldg.. C leveland. O — V 91. p . 154, 336.
CLEVELAND YOUNGSTOWN & EASTERN RY. CO.

—;In <h>r P orated  In Ohio on  Ju n e  1 1906. On M arch 1 L? Ired th e  C leveland A C hagrin  F alls  R y . (Incorporated  F eb . 18 1910to  take  o ver th e  Clev. Sc C hag . D lv . of th e  E a s t .  Ohio T rac . sold F eb . 5 1010).
A n ?  <?£.n,DS—  D ate. Interest O utstanding. M a tu ritu .S tock  8152,500 (8100)______  s i s .  500

C1n n o ,<SSrteif?o 1n .1nH ¥.& o?0,. i r 191® ' I W '  251 ,000  Jan ~ i"fo 3 0000 gold (SlOOand S 5 0 0 )c ') In t .  a t  G uardian  S av . Sc T r. Co.. C lev ., t ru s .
C | o ) L * i Ennni Sn*Ve» f? 2,002 lT 1010 8 ( W  52.000 J a n  1 1915gold (81.000) see t e x t . - . c - J I n t .  a t  C itizens’ S av . 6c T r. C o.. C lev ., t ru s .
I ,T ,Ci? v..c A I ' ® 1*"b on d s su b j. to  call, a n y  o r  a ll, on an y  In t.J 4 8 ’100 a re  In tre a su ry . C. Y . Sc E . R y . bonds ’ P ar an d  In t. T hey  a re  1st m tg e . on line betw een  

a n d ^ h a g d n ’ p ah s  G arre ttsv llle  ancl 2d  m tg e . on line betw een  C leveland
R O A D .— O perates 37 m iles of line betw een C leveland, C hagrin  F alls  an d  G arrettsv llle . S tan d ard  gauge. 60 a n d  70-lb . T  rail.
O F F IC E R S .— P res .. H .P .M c In to s h ; V .-P ., I I .  C lark  F o rd ; Seo. Sc M gr.. R o b t. D . B ea tty ; T re a s ., C. A . T ay lo r. ■ *
LAKE SHORE ELECTRIC RY.— (See M a p  on page 36.) 
O R G A N IZA TIO N . T he L ake Shore E lec tric  R y . w as Inco rpo ra ted  od Sep t. 25 1901 u n d e r law s of Ohio as a  conso lida tion  of th e  L ora in  A C leveland R y .. th e  S an d u sk y  A In te ru rb a n  R y ., th e  S an d u sk y  N orw alk  A S o u th ern  R y . and  th e  Toledo F rem on t A N orw alk  R R . V. 73. p . 784 A bo u t half th e  road  Is built on p riv a te  rig h t of w ay; Jranchlses for th e  rem ain ing  half were In 1908 s ta te d  to  have  an  average  life of 15 years. C om pany  has traffic  agreem ent by which lt  en te rs  th e  cities of C leveland a n d  Toledo over th e  track s of th e  local s tre e t  railw ay  system s. In  Ju no  1911. th ro u gh  service w as Inaug . betw een C leveland and  L im a v ia  S an d u sk y  a n d  F re m o n t, a  d istan ce  of 165 m iles. Also th ro u gh  service betw een Cleve. an d  D etro it C ontrols th e  L orain  S tre e t R R . an d  th e  S andusky  F rem on t A S ou thern  tty - . w hich sec below. In  1907 m ade c o n trac t to  supp ly  pow er to  tbe lo led o  F ind lay  A F osto ria  and  several o th e r  roads. V. 85, p . 1646.In  1910 ch a rte r  was am ended  so as  to  transform  th e  th en  existing  5% 5tpck  of 53,000,000 Into $1,000,000 6%  cum . 1st p ref. and  $2,000,000 5%  non-cura 2d pref. s to c k ; V. 90, p . 698. A t th e  sam e tim e accu m u lated  d iv idends on old p ref. stock  (p a rt of which had  been Issued la te r  th an  th e  rest) w ere a d ju s te d . V. 90, p . 1170, 1296; V. 91, p

n 2 w DS7 n m Interest. O utstanding. M a tu r ity .Com m on, $4,500,000 (p a r$ 1 0 0 )____ ________ * 4  500  0001st pf 51,000,000 (5100) 6 % cu m ____ Q -J LOOO OOO ,fa n " l2 ~ il i -2d pf $2 ,0 0 0 ,0 0 0  ($100) 5 % n - c ................. .. 2 000.000 N o d lv . y e tm tf :  84 .OOO.OOOf 1903 5 g  J - J  1.710,000 J a n  1 1 9 2 3($1,000), g o ld ....................c*( In t .  a t  C itizens’ S av . A T r. C o., C leveland,_ , l T ru s tee , o r  T ru s t Co. of A m erica , N . Y .G eneral m tge , $7.000.000f 1903 5 g F-A  2 .255,000  F eb  1 1 9 3 3($1,000), g o ld ....................c*( In t .  a t  C itizens’ S av . A T r. C o.. C leveland,.  , .  l T ru s tee , o r  com p an y ’s agency  In N . Y .Lorain  A C leveland 1 st, gf 1897 5 g J - J  750,000 J u ly  1 1927($1,000), $1,000,000 --------\ In te re s t  a t  C leveland T ru s t C o., T ru s tee , or_  „  . __ _ „ l T ru s t Co. of A m erica, New Y ork.T F  A N 1st m tg , $1,500,000.) 1900 5 g J - J  1 ,500,000 J a n  1 1 0 2 0g, g uar ($500, $1,000) _ _c* JIn t. a t  U nion T ru s t C o., D e tro it T ru s tee . 
B onds.— Of th e  $4,000,000 first consols, $2,250,000 a re  reserved to  re tire  prio r liens; $40,000 have  been canceled; $4,000,000 of th e  general m ortgage 5 p er cen ts a re  reserved  to  re tire  th e  first consols a n d  $745,000 for extensions and  Im p ts ., a t  80%  of cost. N either Issue Is su b jec t to call. A striking Jund  re tir ing  $10,000 of first consols per ann u m  com m enced J a n . 1  1909 and  run s  un til 1014. F rom  1920 to  1922, Incl., $30,000 bonds p er annum  are to  be canceled . T he L . A C . bonds can  be called  a f te r  J u ly  1 1917 a t  p a r  and  In t. T he T . F . A N . bonds can  be called  a t  110 and  In t. on an y  In t. d a te  upon  90 days n o tice. A s ink ing  fu n d  on th e  T . F . A N . bonds of $10,000 per ann u m  com m enced In 1905 and  runs to  1909, Incl.; from  1910 to  1914, $2 0 ,0 0 0  per ann u m ; 1915 to  1919, $30,000 per a n n u m . $82,000 bonds arc  held  In sk . fd .L ien .— T he T . F . A N . bonds a re  a  first lien on th e  d ivision  betw een lo le d o  and  N orw alk; th e  L. A C. bonds are  a  first lien on  th e  road  betw een Cleveland a n d  Lorain; an d  th e  1st consol, bonds a  first lien  on  all o th e r lines and  also a  second m tge . on th e  divisions noted  above.D ividends .— In itia l d lv . on 1st p re f., 1 H % . paid  O ct. 1 1910. In  1911, J a n . ,  l M % ; A pril, 1 H % ; J u ly , 1 ^ % ;  O ct., 1 M % . In  1912, J a n . .  1 M% .
Latest E arn ing s .— F o r 11 m os. e n d . N ov . 30 1911, g ro ss, $1,165,685; n e t, a fte r  taxes . $543,478; In t . . $381,650; su rp ., $161,828. In 1009-10. gross. $1,110,541; n e t , a f te r  taxes , $530,648; In t . , $382,347; s u rp ., $148,301.

'rixI? § r 5 .R 1 t , —E ?r years end ing  Dec. 31, n o t Including Lorain S tree t R R . InO  S an d u sk y  F rem o n t A S ou th ern  R y . w as p laced In o pera tio n  S ep t. 171907. See rep o rt in V. 92, p . 457. „  1010.Gross earn ing s________ $1,005,879O per. exp . A ta x e s _____ 536.096
1909.$919,613497,331

1008. 1907.$867,269 $913,161490,974 521.559
In te re s t  .

O th er Incom e.

$469,783 $422,282 $376,295 $391,602352,550 350,450 326,233 294,073
$117,233 $71,832 $50,062 $97,52925,000 25,000 25,000 25,000
$142,233 $96,832 $75,062 $122,529

R O A D .—-O perates 172 m iles, ex tend ing  from  C leveland to  Toledo an a  S an d u sk y , a n d  from  S an d u sk y  to  N orw alk; also c ity  lines in S an d u sk y ; stan d ard -gau ge , 70-lb. rails. T hrough  line from  Cleveland to  Toledo w as opened  for business a b o u t A ug. 26 1 0 0 2 . In  ad d itio n  owns th e  S an d u sk y  F rem on t A S ou th ern , 20 miles, and  the Lorain S tree t R R ., 24.77 m iles, m aking a  to ta l  of 216.77 m iles. 72 passenger, 5 baggage, 17 w ork a n d  47 fre ig h t cars . T o ta l, 141.O F F IC E R S .— P res ., E . W . M oore, Cleveland a n d  N . Y .; V .-P .. W . H P rice , C leveland; V .-P . an d  G en. M gr., F . W . Coen, S an d u sk y , O .: Sec and  T reas., Jo h n  P . W itt, C leveland.— V . 8 8 , p .  3 7 1 , V. 8 9 . p .  7 2 1 ; V. 9 0 . d  110  
3 6 8 , 3 7 2 . 6 9 8 . 1 1 7 0 , 1296 ; V. 0 1 , p . 79 0 ; V . 9 2 . p . 2 6 2 , 457. *

(1) Lorain S tree t R ailroad Co.— A tro lley  road .
O R G A N IZ A T IO N .— Incorporated  In Ohio on A ug. 3 1906 and  Is a consolidation of th e  Lorain S t. R ailw ay and  th e  A von Beach A S outhern  R R  E ntire  stock  and  $500,000 new consols owned b y  th e  L ake Shore E lec. R y  * O perates on p riv a te  righ t of w ay excep t th re e  m iles In L orain  and  E ly ria  on w hich franchises run  until 1919.

STOCK A N D  BON DS P ar. D ate. Interest. O utstanding. M a tu rityStock, $2,000,000 . . .  $100 ................................... $2 ,OOO.OOo .Lor. S t. R y . 1st M..1 1.000 1894 6 J - J  200,000 J a n . 1 1915$2 0 0 .0 0 0 . . . . . ------/In te re s t  G uardian  T r. C o.. C leveland. T ru s tee .o r . S t. R y . Cons.,1 1 000 1899 5 g M-N 550.000 N ov. 1M ., $750,000. g o ld ) In t .  a t  G u a ran ty  T ru s t C o., N . Y .. T ru stee  $1,000 .................c*Jst consol. m tg e .l 1.000 1006 5 g J - J  500,000 Ju ly  1 11$2,000,000, gold, In t .  a t  C it. S av . A T ru s t C o., C leve., T rustee  g u a r. ($ 1 ,000) . . c #J A gency In New Y ork.
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JAN., 1912.] ELECTRIC RAILWAYS 37
B onds .— Of th e  $2,000,000 new bonds, $750,000 a re  reserved for p rio r liens and  $750,000 for extensions, e tc . T hey  a re  g u a r ., p rlu . and  In t . , by end . by th e  Lake Shore Elec. R y .E A R N IN G S .— F or calendar y ear 1010, gross, $175,232; n e t, $78,795; In te rest, $04,500; su rp lu s, $14,295.R O A D .— O perates 24.77 miles of track  betw een E ly ria , Lorain  and Beach P ark . S tan d ard  gauge. 24 cars.
(2) The Sandusky Frem ont & Southern R y .
O R G A N IZ A T IO N .— Inco rpo ra ted  In Ohio In A pril 1006. Is  opera ted  as p a r t  of m ain  line o t L ake Shoro E lectric R y . betw een C leveland and T oledo. L ake Shore E lectric  R y . owns en tire  s to c k . P r lv a tc r lg h t of w ay. 
STOCK AND BONDS—  Dale. Interest. O utstanding. M a tu rity .Stock. $2,000,000 ..................... Owned by th e  L ake Shoro E lectric  R y .1st m ortgage , $2,000,0001 1900 5 g J -J  $015,000 Ju ly  1 1930gold ($1,000) g u a r____In t . a t  C lt. S av . A T ru st Co., C love.,I tru s tee , o r a t  A gency In New Y ork.B onds .— Are g ua ran teed , p rln . and  In t., by endo rsem en t, by  th e  L ake Shore E lec. R y.; n o t sub  to  call. See V. 83, p . 1099.R O A D .— O perates a  lino from  S andusky  to  F rem on t, 20 m iles. 14 cars . — V . 83, p . 97, 1099. __________

C L I N T O N , I O W A .
CLINTON STREET R Y .— O perates 15 miles of track  In c ity  of C lin ton. M ain lino tnm ehtses  perpetual: o thers lim ited  to  25 years from  N ov. 1908. 72 to 80-lb. T -ra ll. S tock S000.000 ({100), of which {590,800 is o u ts tan d  lng . I''undcd d e b t consists of {400,000 (S I.000) a u th . an d  o u t. 5% 1st M. bonds (o& r), d a te d  1000, due Mob. 31 1920, In t. A . & O . a t  111. T r. & S av . B k ., C ldc., t r .  SubJ. to  call a t  105. E arn ing s for 1911, eross, {143,782; n e t, {62,428. In 1910, gross, {149,500; n e t, {68,200.O F F IC E R S .— P res., C. II. Young V .-P .. D. Lam ran; Sco., A. L . Schuyler: T re a s ., C. C. Coan; G en. M gr., B ernard  B ohnscn .

C O F F E Y V I L L E ,  K A N .
T H E  UNION TR A C TIO N  CO.O R G A N IZ A T IO N .— Inco rpo ra ted  S ep t. 28 1906 In K ansas. F ranchises expire  1957. R oad Is on p riv a te  r ig h t of w ay  excep t In Cofleyvllle and  Independence.In O ct. 1911 K ansas Public U tility  Com mission g ran ted  a u th o rity  to  Issue $350,000 2d m tge . bonds ($100,000 Issued). V . 93, p . 591. ,
STOCK AND BON DS.—  D ate. Interest. O utstanding. M a tu rityS tock , $500,000 .......................... .... ................................... $500,000 ......................1st m tg e ., $1,000,000, goldl 1907 5% J - J  644.000 J a n  1 1937($1,000), sinking fu n d ------/W a rre n  (P a.) T ru s t C o., tru s te e .Second m o rtg ag e ------------------- --------  6% 100,000 ..............._B o n d s.— $350,000 rem ain ing  1st M . bonds a re  reserved  for ex te n . a t  80 of cos t of con stru c tion . R ed . a n n . by  lo t a t  105 a n d  In t. beginning J a n . 1 1912, th rough  s . f.; $6,000 h av e  been re tired . S . f. of 10% of n e t earnings ann u a lly  began In 1911. In t .  a t  N a t. C ity  B k ., N . Y .; Com mercial N a t. B k ., C hic., and  T rad esm en ’s N a t. B k ., P h lla . Sec V. 88, p. 1003.
E A R N IN G S .—F or y ea r ending Dec. 31 1910, gross, $183,869; n e t (after ta x e s ). $101,093, In terest, $30,731; su rp lus, $70,362.R O A D .—O perates 47 H  miles of road , of which 9 'A m * In C ofleyvllle,7 m . In Independence  and  31 miles of In tc ru rb an  betw een C olleyvllle, Ind ep en dence and  C hcrryvale . 70-lb. T  rail.O F F IC E R S .— P res ., D. II. S lgglns, W arren . P a .;  S ec .. I I .  A .SIgglns T re a s.. S am . Q . .Sm ith.— V. 90, p . 1172; V. 91, p . 590; V . 92, p . 120; V. 93, p . 591. 1727.

C O L O R A D O  S P R I N G S ,  C O L .
CO LO R A D O  SP R IN G S & IN T E R U R B A N  R Y .O RG A N IZA TIO N  — Incorporated  In Aug. 1902 as a conso lidation  of the Colorado Springs R apid  T ran sit Ry. and  th e  C olorado Springs «Ss S uburban  R y . T he consolidated  com pany has Issued $1,500,000 stock , of which $500,000 pref. Bonds ($1,000. 5. M -S .. due S ep t. 1932, C ent. T ru s t C o., N . Y .. trustee) a u th ..  $1,500,000; Issued, $1,000,000; $500,000 reserved for underly ing  bonds. O ther Inform ation  refused—“ Is a close corpora tion  an d  has neither stooks nor bonds on th e  m a rk e t.” F ac ts  below relate solely to Me old Colorado Springs llap td  Transit R y .
C olorado Springs R apid T ransit.

STOCK AND BONDS M iles. Date. Interest. O utstanding. M a turityStock (par $ 1 0 0 ) ...............................................................  $500,000 f .p ...................1st M., $1,000 each . .  7 \ \  1890 6 A-O 338.000 See te x tConsol. M .$1.000 ea .l 27 1891 6 g A-O 162,000 A pr. 1 1921for $500,000. gold J C entral T ru s t C o.. N . Y ., T ru s tee .
Interest Is payablo a t  Chemical N ational B ank , New Y ork C ity . Consolidated mortgage lim ited  to  $500,000 by cancellation  of $250 000 of th e  bonds; $338,000 reserved for 1st m tge . F irs t m tge . bonds m atu red  in 1910 b u t were n o t re tired , and  a rc  held p resum ab ly  by friends of th e  co. R O A D .— Owns 38 miles of track .O F F IC E R S .— P res., D. H. Rice; V .-P .. A. G . S harp ; S ec ., W m . Lloyd T reas.. C. S . C ham berlin .— V. 70. p . 75. 175, 328.

C O L U M B I A , S .  0 .
COLU/MBIA R A IL W A Y . G AS & E L E C T R IC  CO.O R G A N IZ A T IO N .— N am e changed  from  Colum bia E lec tric  S tree t R ailw ay , L igh t A Pow er to  th e  above on M ay 15 1911. V. 92. p. 1374. is a consolidation  on Ju ly  l 1905 of th e  C olum bia ' Jec trlo  S tree t R ailw ay. L ight A Pow er Co. and  th e  C olum bia W a te r  Power Co. The i r s t  m entioned was organized In S. C ar. J a n . 6 1892 and  was a  consolidation of th e  C olum bia E lectric  A S uburban  R y. Co. and  th e  Congarec Gas A E lectric  Co. A cquired th e  Colum bia & E au Claire E lectric R y. Owns all the stock  and  bonds of th e  C olum bia Gas L igh t Co., which Is also leased. O perates u nd er righ ts  g ran ted  by S ta te  of So. Caro, (which owns th e  city  s tre e ts) , exp iring  Dec. 16 1941. Gas francM ses  g ran ted  by S ta te  and  city  franchises covering all d ep a rtm en ts  a re  w ith o u t lim it of tim e.

Interest. Outstanding. M a turity...................  $2.000.000 .....................J - J  800.000 J a n .’07. 3%
5 J-.J 2,454,000 J u ly  1 1036gold ($500 A $1,000)__ c* Vint, a t  com pany’s office o r a t  Its agency  InJ N .Y . K nickerbocker T r.C o .,N .Y .,T ru s tee .Col. C anal Co m tge . $200,000 ------  6%  200,000 See te x t

B onds .— Of th e  o u ts tan d in g  1st m tge. bonds of 1011, $60,000 are deposited  to  g u a r. In t. on Canal Co. 6s. Of unissued bonds, $200,000 arc reserved to  re tire  C anal Co. bonds and  $4,846,000 for Im p ts ., add itions, acqu isitions, A c.. u nd er certa in  restric tions. Bonds are  subJ. to  call on an y  In t. d a te  a t  105 and  In t. On and  a fte r J u ly  1 1912 an  am o u n t equ a l to 1% of bonds o u t m ust be expended  for Im p ts ., A c., aga in st which no bonds m ay  th ereafte r be Issued, and  beginning Dec. 15 1915 a fu rth er  1% for retirem en t of bonds. Bee V. 93, p. 229. Colum bia Canal Co. bonds m atu re  $100,000 J a n . 1 1918 a n d  $100,000 J a n . 1 1919.
G f t j f d d i v i d e n d  on preferred  stock — 3 % — paid Ju ly  1 1906; J a n . 1907, 3% ; none since, all surp lus being p u t Into p ro p erty .

STOCK AND BO N D S— Date.Com .. $2,000,000 ($ 1 0 0 ) ......................P ref.. $1,000,000 6 %  c u m . I ------
($100) ........................... fF irs t m ortgage $7,500,000] 1911

E A R N IN G S .— 12 m os. end . M ay 31 1911, gross, $011,440; n e t, a fte r  taxes , $281,894; In t., $131,700; su rp lu s, $150,194.
R O A D .— O perates 23.16 m iles of track , of which 1.79 miles a rc  leased. 50 cars . Also docs all th e  gas, e lectric  ligh t an d  steam  and  hydro-clectrlc  pow er business in C olum bia.
O F F IC E R S .— Pres, and  T reas., E . W . R obertson ; 1st V .-P ., H en ry  P a rsons: Sco.. G. M. B erry; G en. M gr.. G uy K . D ustin .— V. 81. p . 507, 974; V . 84, p . 931; V. 92. p . 1108, 1374; V . 93, p . 229; V . 94, p . 206.

C O L U M B U S , G A .
CO LU M BU S E L E C TR IC  CO.
O R G A N IZ A T IO N .— Licor-porated In Maine on Fob. 6 1903 and ow ns all th e  securities of th e  Gas L igh t Co. of C olum bus, th e  en tire  com mon and $121,300 of th e  Pr®f* stock  (ou t of $350,000) of th e  C olum bus Pow er Co., and  all th e  stock , all th e  2d M. bonds and  $370,000 of th e  1st M. bonds (out of $450,000) of th e  C olum bus R R . Co., which com panies do th e  en tire  s tre e t railw ay and  lighting  and  power business of C olum bus .and the adjoining tow ns of P hoenix  an d  G irard . F ranchises perp e tu a l. Tho fre ight lines

are  leased to  th e  Seaboard  A ir Line R y . for 50 years from  O ct. 17 1901 a t  aren ta l of $7,500 p er an n u m . Service In v e s tm e n t Co. 
STOCK A N D  BO N D S—C ora., $1,500,000 ($ 1 0 0 ) ____P ref., 6 % , cum . a f t . J a n . 1 1915 $1,200,000 ($100)__. 1st coll. M.. $1,500,000 gold

$100,000 p ref. stock  Is held  by  th e  P ub lic
Date. Interest.

J - J
1903 5 g A-O

O utstanding. M a tu r ity .$1,500,000 ......................1 ,200.000 J a n . '12 ,3%
758,000 A pr. 1 1933($ 1 .0 0 0 )---------------- -------c * /In te re s t  a t  C ity  T ru s t C o., B oston, T rusteeT hree-y ear n otes, $1,000,0001 1911 5 J - J  1,000,000 J u ly  1 1914gold ---------------------------------- /C om m onw ealth  T ru s t C o.. B oston , T ru s tee .Col. R R . 1st m o rtg ag e ,/ 1898 5 A O  80,000 O ct. 1 1937$450,000, g. ($ 1 ,0 0 0 ).. . U n t  a t  W est End T ru s t C o.. P h lla .. T ru s tee . 

B on d s .— T he $1,500,000 new bonds of th e  C olum bus E lec. Co. a re  su b jec t to call as a  whole a t  105 A In t. $80,000 a re  reserved to  re tire  a  like a m o u n t of C olum bus R R . bonds. T he rem ain ing  $370,000 C olum bus R R . 1st M. bonds a re  owned b y  th e  C olum bus E leo. Co. A n “ Im provem en t fu n d ” of 2%  per ann u m  of o u ts tan d in g  bonds com m enced In 1905. T he 3 -y r. notes a re  callable as a  w hole, b u t n o t in  p a r t ,  on  an y  in t. d ay  on  60 d ay s’ notice a t  101 an d  in t. V . 93, p . 163.
D ividends .— F irs t  d iv . on p ref. stock , 3 % , w as paid  J a n .  1907; 3%  has been paid  sem i-annually  since to  and  including  J a n . 1912.

— O perates 26.4 m iles of tra c k , of w hich 5 miles leased to  S eaboard  Air L ine. 45 cars . S tan d ard  gauge. 40, 56 an d  60-lb. rail.
E A R N IN G S .— F or 12 m on th s  end ing  N ov . 30 1911, gross, $486,841; n e t, $264,346; fixed charges, $137,602; su rp lu s, $126,744. 

A ,° ^ Fi P E R S -— P res-  C harles F . W allace: V .-P .. H a rry  H . H u n t;  S ec ., Alvah K . T odd; T reas., H en ry  B . Saw yer; G en. M grs. a n d  T ran sfe r A g ts .. S ton e  A W eb ste r, B oston.— V . 82, p . 509; V . 83, p . 1590; V . 93, p . 163.
(1) C olum bus P ow er C o,
O R G A N IZ A T IO N .— Is a  consolidation  In M arch 1906 of th e  C olum bus Pow er C o., th e  C ow eta Pow er Co. and  th e  C ha ttahoochee  Falls Co. E n tire  com . stock and  p a r t  of th e  p ref. Is owned by th e  C olum bus E lec tric  Co.
STOCK A N D  BO N D S—  D ate. Interest.Common. $1,500,000 ($100)Pref, $1,500,000, $100, 6%1non-cum , red a t  105.............J1st m tge. $4,000,000. gold .i 1906 5 g  A-Og u a r-------------------------------c j In t . a t  Coram onw. . _. . ____Bonds.— Of th e  $4,000,000 au th o rized . $2,625,000 a re  reserved for fu tu re  purposes. A s ink ing  Jund  of 1% of bonds o u t com m ences A pril 11912. Bonds su b jec t to  call as a  whole (or In p a r t  for sink ing  fund) a t  110 and  In terest on an y  In te rest d a te . B onds a re  g u a r ., p . A 1., a n d  8. f . ,  by  C olum bus E lectric Co.
P L A N T .—Controls by  ow nership  o r lease developed w a te r  pow er on C hattahoochee R iver aggregating  11.500 h. p. Also owns steam  p lan t of3,000 b. p. In city’ of C olum bus. P roposes to  h av e  an  u ltim ate  hydraulic  developm ent of 85.000 h . p .— V. 82. p . 512.

O utstanding. M a tu rity . $1,500,000 ......................
350.000 ___________1,650.000 A pril 1 1936 . T r. C o., B oston, T ru stee .

C O L U M B U S , O H I O .COLUMBUS R Y . & LIG H T CO.—T rolley  an d  e lectric  tigh t. 
O R G A N IZ A T IO N .— Incorpo rated  In Ohio on May 12 1903 and  acquired  under lease tile  C olum bus R y. Co. and  th e  C olum bus Edison Co. a t  a  ren ta l of g uaran teed  d iv idends a t  th e  ra te  of 5 %  per ann u m  on th e  preferred  stock of th e  form er and  6 % per ann u m  on th e  p referred  stock of th e  la tte r , and  5 % per annum  on th e  com m on stock of each , th e  d iv idends on th e  com m on of each com pany to  com m ence S ep t. 1 1903. H olders of common stock  of th e  tw o com panies were allowed to  subscribe to  th e  stock  of th e  uew com pany to  th e  am o u n t of th e ir  p resent holdings, 20 % to  be paid  In cash and  the rem ainder sub ject to  call, b u t n o t m ore th a n  10%  In any  one year. Sec V. 76, p . 1142. Lease w as s ligh tly  am ended  In J a n . 1906 (V. 82. p . 160) and  bonds and  stock  of th e  C olum bus R y . Co. a re  to  be taken  by tn e  lessee a t  p ar In p ay m en t of advances m ade by th e  lessee for construction  and Im provem ent of p ro p e rty . In J u ly  1906 th e  U. S. C ourt g ran ted  a perpetual Injunction  res train ing  th e  c ity  from  enforcing an  o rd inance passed In 1904 reducing th e  charge for e lec tric ity . V. 83. p . 94. 323.On March 4 1907 leased for 50 y ears  th e  C olum bus T ra c tio n  C o., which Is the successor to  th e  C entral M arket S tre e t R y .; for te rm s of lease see th a t  com pany below.On S ep t. 14 1908 stockho lders ratified  lease of th e  C olum bus L ig h t, H ea t A Pow er Co., a f te r  th e  la t te r  h ad  acq u ired  th e  p ro p e rty  of th e  C clum bus Public Service C o.—see s ta te m e n t below . V. 87, p . 740.
S trike s.— A strik e  which tied  up  every  car line In C olum bus for a b o u t a week was se ttled  on May 3 1910, on basis of an  Increase of wages of 1 cen t an  hou r. 2 cents hav ing  been dem and ed . V 90, p . 1238.On Ju ly  24 1910 a  new s trik e  began which was a tte n d e d  b y  r io ts  and  bloodshed and  th e  d es truc tio n  of m any  cars . T his was declared  oil b y  th e  s trik e rs’ association  on  O ct. 18 1910, th e  com pany  hav in g  won o u t. V. 91, p . 1095. STOCK—  D ate. Interest. O utstanding. D ividends.I $5,000.0001Stock, $5,000,000 ($ 1 0 0 ) ...................  Q uar. 120 % paid  In. \ Ju ly  *10. X  %N otes $1,000,000 g ($1,000)1 1911 5 g J -D  600.000 Ju n e  1 1914iruar p A 1 bv  Col R v A Lt_ (T ru st Co. of N or. A m er., P h lla .. T ru stee . Notes a re  subJ. to  call a t  101 and  In t. I n t .  is payab le  a t  office of E . W . C lark A Co., Phlla . T hey  a re  secured by  deposit of 4,000 shares Col. R y com ., 2,000 shs. Col. E d . com . and  3,250 shs. Col. T rac . p ref. V. 93, p . 345.
E A R N IN G S .— Of C olum bus R y . A L ig h t Co. for cal. y ea r 1910, gross. $2,396,028; ne t. $777,805; charges. $1,055,951; d lv s .. $112,500; deficit. $390,646. In  1909 gross, $2,595,068; n e t, $1,304,935: charges, $1,044,582: d lv s ., $112,500; su r . , $147,853. D ecrease in  1910 figures d u e  to  strikes on com pany’s lines In th a t  year.
D ividends.— F irst d lv . on C olum bus R y . A L igh t s tock , 1% . w as paid  fan  15 1906. and  1% w as again  paid  Ju ly  16 1906; In 1907. J a n . 1. 1% ; Ju ly  15. 1% ; and  also H %  O ct. 1907. In  1908, 2% ; In 1909. 2 K % . In  1910, J a n . K % ;  A pril, % % ’, J u ly . H % \ none since. V. 91. p . 870.

* P R O P E R T IE S  C O N T R O L L E D .— T he Col. R y . A L igh t o pera tes  109 miles of track  5.6 of w h i c h  Is a  n e w  su bu rban  line and 12 m iles in te ru rb a n . Also leases C olum bus T rac tion  lines, 16 m iles. C ontrols p rac tic a lly  all of th e  electric  lig h t, pow er and  h o t-w ate r hea ting  business of Colum bus.
O F F IC E R S .— P res , R obert E. Sheldon; 1st V .-P ., G en. M gr. and  T reaa.. E. K . S tew art: 2d V .-P ., C. M. C lark: Sec. and  A ud ito r, P . V. B urlngton , A sst. Sec. and  A sst. A ud ., I I .  M. B urln g to n .— V. 87, p . 740, 1478; V . 88 • p. 1436, 1499; V. 89. p . 666; V. 90, p . 303. 502, 559. 1238; V. 01. p . 870, 1095, 1766; V. 02, p . 260; V. 93, p . 345.
_ ,  COLUM BU S R A IL W A Y  CO.On J a n . 11 1912 stockholders v o ted  to  Increase stock  to  $8,000,000 by Issuing $500,000 each of com . an d  p ref. to  reim burse th e  Col. R y . A L t. Co. for a d d itio n s . V. 94, p . 206; V. 93, p . 588, 44; V. 92, p . 1435.
STOCK A ND  BONDS—  Date.Stock, com m on, $4,000,0001($100) ..................................... / ____Stock, p referred  $4,000,0001($100), 5 % cum  g u a r .......... / ____Col St R y 1st. $4,000,000,] 1892gold ---------------------------- c* / In te re s t a t  E. W . Clark A Co., P hiladelphia .j K nickerbocker T ru s t Co. N. Y ., T ru s tee . Crosstown 1st m tge . gold, g u .l 1893 5 g J-D  572.000 Ju n e  1 1933prln A I n t ..........................c * /K n ic k e rb o c k e r  T ru s t C o., N. Y ., T ru stee .Col Ry 1st consol m tge, $7,-] 1899 4 Q -J 3,428,000 O ct 1 1939000.000 ($1,000), gold, cM  In te res t a t  U nion S avings B ank  A T ru s t Co. Bonds are  redeem able a fte r!  of C incinnati. T ru stee , a t  E . W . C lark A O ct 1 1914 a t  105 and  ln t.J  C o.. P h iladelph ia , or a t  com p an y ’s office. 
B onds.— T he Crosstown Street R y . 1st m tge . Is fo r $2,000,000, of which $572,000 arc outstand in g ; th e  re s t  have  been canceled . P rln . and  In t. of th e  C rosstow n bonds were g ua r, b y  th e  old C olum bus S t. R y. Co.Of th e  $7,000,000 m tge . of 1899 of th e  C olum bus R y ., $1,500,000 were Issued In p ay m en t for th e  Colum bus C ent. R / .  p ro p erty : $3,000,000 will be held In t ru s t  to  re tire  th e  C olum bus S t. R y . bonds, $572,000 to  re tire  th e  C rosstow n m tge . bonds and  $300,000 to  ta k e  u p  unsecured  4%  notes of the C olum bus S t. R y.; $1,628,000 was reserved to  be used h ereafte r from  tim e to  tim e In m aking extensions. Im provem ents an d  ad d itio n s—$628,000 upon a  2-3 vo te  of d irec to rs, th e  o ther $1,000,000 only  on a  vo te  of s tockholders. T his covers th e  whole $7,000,000. In  th e  tab le  above we rep o rt as o u ts ta n d ing $3,428,000. T his Includes $1,500,000 Issued In p ay m en t for th e  Columbus C entral R y ., $300,000 Issued under th e  clause p rov iding  for th e  re tire m en t of 4%  notes a nd  $1,628,000 under th e  clauses concern ing  im provem ’ta.

Interest. O utstanding. L ast d lv . .A c .f  D ec. 1 19115 Q-M $3,500,000 1 M %I F eb . 1 19125 Q -F  3.500,000) 1 Vi %5 g J - J  3,000,000 Ju ly  1 1932
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ELECTRIC RAILWAYS [ V O L . L X  X X X IV .38
F ranchises .—C ircu it C ourt a t  C olum bus, O .. on Ju n e  25 1003 handed down a  decision su sta in in g  th e  claim  of th e  C olum bus R y . to  perpetual franchise righ ts  on certa in  s tree ts  V . 77, p . 35.

CO LU M BU S E D IS O N  CO.
STOCK AND BONDS—  D ate. Interest. OutstandinQ. M aturityCom m on ($100) $750,000 ...................  5 Q-M $750,000 See te x tP ref 6 %  curn ($100) $750 ,000 ............  0 Q -J 750,000 See te x tCol Klee 1st m tge . gold , g u a r . ------  6 g M-N 450,000 N ov 1 1022Col Ed E l 1st m tge , gold, g u a r ............  5 g A-O 300,000 A pril 1 1920
B onds .— B oth  underly ing  liens a re  g u a ran teed  by  C olum bus Edison Co.
(1) C o lu m b u s  T ra c tio n  C o .— A  tro lle y  ro a d .
O R G A N IZ A T IO N — Incorpo rated  In Ohio on D ec. 26 1006 and  Is sue" cessor to  th e  C entral M arket S tree t R y ., sold u nd er c red ito r’s bill In Feb ru a ry  1006, sub ject to  th e  $500,000 bonds. New com pany  is leased to  th e  C olum bus R y . & L t. Co. for 50 years u n til 1057, ren ta l being  5 %  on p re f . stock; com . stock  receives 1 % on Ja n . 1 and  Ju ly  1 1008 and  J a n . 1 100 0: 1 hi % on Ju ly  1 1000 and  Ja n . 1 1010: 2 %  J u ly  1 1010 an d  J a n . 1 1011 and  I n  % q u a rte r ly  th e re afte r. T he Col. R y . Ae L ig h t Co. ow ns $361,600 of the p rer. stock , leav ing  $138,400 In th e  trea su ry  of T rac tio n  Co. for b e tte r  m en ts  a n d  Im provem ents, and  owns a ll of th e  com m on of th is  com pany . Franchise provides th a t  ticke ts  shall be sold 8 for 25 cen ts and  th a t  a  5-cent cash  tran s fe r  be Issued to  all lines en te rin g  o r using th e  C olum bus L ondon  Aj Springfield R y. Co. In te ru rb a n  loop.
STOCK AND BON DS—  Date. Interest. O utstanding. M a tu rity .C om m on, $500,000 _______________  _______  $500,000 See t e x t .P refe rred , $500,000 _______________  ______ _ 361.600 See t e x t .C ent M ar 1st m tge , $500,000,1 1902 5 g J - J  500,000 J a n  1 1923old ($1,000)......................c * /In te re s t  a t  N . Y . T ru s t C o., N Y ., T ru s tee .
B onds .— A sinking  fu n d  of 5 % of gross rece ip ts  com m ences a fte r  5 years E ntire  Issue Is su b jec t to  call a f te r  5 y ears  a t  110 a n d  In te res t.
R O A D .— 16 m iles of trac k , all m  c ity  of C olum bus.— V. 84. p. 51, 333.
(2) C o lu m b u s  L ig h t,  H e a t & P o w e r Co.
Lease.— H as been leased to C olum bus R ailw ay  Ac L ig h t Co. for 50 years from  1908, w ith  renew al p riv ileges. Lease p rov ides for 6 % on  o u ts tand in g  bonds and  preferred  stock  of co m p an y , and  d iv idends on  com m on beginning In 1909 a t  3 % , 1910 4 % , 1911 an d  th ere afte r  5 % q u a rte r ly . V  87, p . 547.
O R G A N IZ A T IO N .— In co rp o ra ted  A ug . 1 1908 In O hio , and  acquired  th e  p ro p e rty  of C olum bus P ub lic  Service Co. p er p lan  In V . 87 , p . 346, 547.
STO CK  A N D  BO N D S—  D ate. Interest. O utstanding. M a tu rity .C om m on, $750,000 ($100)...........................................  $210,500 See te x tP ref 6 % . $1,250,000 ($100)....................................... 516,300 See te x tG en m tge $ 1 ,00 0 ,0 0 0  ($100,1 1908 6 F-A 685,600 Feb 1 1924fc. S500 and  $1,000) go ld _____/S ta te  S av . B k. & T r. Co., C olum bus, tru s tee .
Stock and  B onds.— T he pre fe rred  stock  Is redeem able a f te r  J a n . 1 1912. In te re s t  on  gen . m tg e . bonds Is g u a r , b y  th e  C olum bus R y . & L t. Co.; $750,000 bonds a re  to  be used to  ta k e  up  like a m o u n t of Col. P ub lic  Service Co. bonds, th e  g rea te r p a r t  nav lng  a lready  been exchanged . $250,000 a re  reserved  for Im provem en ts a n d  ex ten sio n s.— V. 87, p . 346, 547, 1481.
O H IO  E L E C T R IC  R A IL W A Y  CO.
In c o rp o ra te d  M ay 1907 In O hio . On A ug. 31 1907 purchased  th e  L im a Ac T oledo T rac . C o., which ow ned th e  line from  L im a to  T oledo, and  leased th e  L im a E lec . R y . & L t. C o., which o pera tes  In th e  c ity  of L im a, an d  th e  F t .  W ayne V an W e rt As L im a T ra c ., w ith  a  line from  L im a, O hio, to  F t .  W ayne, In d . Also acqu ired  by lease th e  In d ian a  Col. As E a s t. T ra c ., which com p an y  assigned to  lt  th e  leases of Col. N ew ark Ac Zanesville E lec. R y . a n d  D ay ton  As W estern  T ra c . On F eb . 1 1908 p u rchased  th e  Cine. N orth ern  T ra c . a n d  acqu ired  from  th a t  com pany  Its lease of C ine. D ay . As Toledo T rac tio n . On D ec. 31 1909 acqu ired  by  purchase  th e  L im a El R y. As L ig h t Co.I n  1910 crea ted  a  1st As ref. m tg e . (see below ), $3,657,000, of which was used to  re tire  $2,250,000 1st m tge . bonds of L im a As Toledo T rac . and  to  purchase  th e  L im a E lec . R y . As L t .  Co. su b jec t to  Its $1,250,000 o u ts tan d in g  bonds. V. 90, p . 850.Inc lu d in g  c ity  lines In Z anesville, N ew ark , L im a, H am ilto n  a n d  o the r po in ts , opera tin g  m ileage Is 617.42 m iles, ex ten d in g  from  Zanesville on th e  eas t v ia  N ew ark to  C olum bus (Including line from  C olum bus to O rient an d  B uckeye L ake  a n d  N ew ark to  G ranville b ranches), thence  th ro u gh  Sprngfleld to  D ay ton , a n d  from  D ay ton  to  U nion C ity , w here connection  Is m ade w ith  Ind iana  U nion T rac . for M uncle, A nderson an d  Ind ianapolis , In d  , a n d  from  D ay ton  to  R ichm ond, I n d . ,  w here connection  Is m ade w ithT . H . I . & E . T rac . to  Ind ianapolis . E x ten d in g  n o rth  from  Springfield th ro u g h  U rb ana  a n d  B ellefon talnc to  L im a ,a n d  from  L im a to  Defiance; to T oledo, O ., and  F t .  W ayne. In d .; also from  D ay ton  to  C in cinnati. Including G erm an tow n , M t. H ea lth y  a n d  College H ill b ranches. E lec tric  ligh t and  pow er business Is cond u cted  In c ities of Zanesville a n d  L im a, an d  steam  h ea tin g  p la n t In L im a.
STOCK AND BON DS—  D ate. Interest. Outstanding. D ividend.C om m on, $12,500,000..................................................  $8,000,000 ......................P re fe rred , $12,500,000...................................... ........... 8 ,000,000 ......................1st As re f. m tge . $15,000,0001 1910 5 g J - J  4 ,200.000 J a n  1 1930gold ($1 ,000 )......................c m  I n t .  a t  F ide lity  T ru s t Co., P h lla ., T ru s tee .E qu ip  notes Scries “ A ” $160,-1 1910 5 g J - J  136,000 See te x t000 gold ($1,000)...............c M In t. a t  F id e lity  T ru s t C o., P h lla ., T ru s tee .E qu ip  notes Series " B ” $130,-1 1911 5 g J - J  123,000 See te x t000 gold ($ 1 ,0 0 0 ) .............c * / I n t .  a t  F ide lity  T ru s t C o., P h lla ., T ru s tee .
Stock.— Preferred  Is en titled  to  d iv id en d s of 2 % In 1908, 3 % In 1909, 4 % In 1910 and  5%  th ereafte r.
B onds.— $3,250,000 1st As ref. bonds a re  reserved  to  re tire  prio r Hens ($1,250,000 bonds of L im a E l. R y . & L t. Co. an d  $2,000,000 bonds of F t. W ayne V an W ert & L im a T ra c . C o.), a n d  $7,550,000 for add ition s, b e tte rm e n ts . Acc. E n tire  Issue Is su b j. to  call on or a fte r  J a n . 1 1915 on an y  ln t. d ay  a t  105 a n d  In t. on  60 d ay s’ n o tice. No sinking fund . Series “ A ” equ ip , notes m atu re  $8,000 sem l-ann . com m encing J a n . 1 1911. Series “ B’T equ ip , notes are  1st m tge . on 26 cars . T hey  m atu re  sem l-ann. ($7,000 J a n .  1 a n d  $6,000 Ju ly  1) from  J a n . 1 1912 to  J u ly  1 1921, Incl. N otes a re  g u a r ., p . Ac 1., b y  end . of Ohio E lec. R y .
E A R N IN G S .— F or ca l. y ear 1910 gross from  railw ay , $3,055,742; ligh t a n d  pow er, $229,815; m lsc ., $21,578; to ta l gross, $3,307,135. In  1909, gross from  railw ay , $2,737,876; ligh t an d  pow er, $203,127; m lso ., $22,243; to ta l  gross, $2,963,246,
O F F IC E R S .— P res ., W . K esley  Schoepf; V .-P ., D an a  S tevens; V .-P .,J .  B . F o rak cr J r .;  Seo. a n d  T rcas., F . A . H caly; A sst. Sec. a n d  T reas., Denis J .  Downing; Gen. M gr., B . J .  Jo n e s .— V . 86, p . 338; V. 87, p . 38; V. 90, p . 698, 850; V . 92, p . 323, 1500; V . 93. p . 230, 1534.
(1) C o lu m b u s  I n te ru rb a n  T erm in a l Co.E n tire  stock  ow ned b y  O hio E lec . R y ., w hich g u a r, bonds. 
O R G A N IZ A T IO N .— In c o rp . In Ohio on M ay 24 1910 to  build  an  In te ru rb a n  ra ilw ay  s ta tio n  for Ohio E lec . R y . lines.
STO C K  AND B O N D S—  Date. Interest. O utstanding. M a tu rityS tock  $10,000 ($100)......................................................... $1,000 __________F irs t m tg e  $1,000,000 gold) 1910 5 g J-D  408.000 Juno  1 1935($500) g u a r p As I ............ _c* jT nt. a t  C It. T r . & S av . B k ., C olum bus, T ru s t
O F F IC E R S .— P res ., D ana S tevens; V .-P ., J .  B . F o rak cr J r .;  Seo. Ac T re a s ., F . A . H ca ly .— V. 92, p . 1564; V. 93, p . 1532, 1599.
(2) The Ind iana  C olum bus & E astern  T rac tion  Co.— A trolley road .
Leased to  th e  Ohio E lec tric  R y . A ug. 31 1907. L a tte r  com pany g u a ran tees In t e st on bonds an d  5%  dlvs. on p ref. s tock , an d  owns en tire  com . s tk .
O R G A N IZ A T IO N .— Inco rpo ra ted  In Ohio on A pril 14 1906 and  has ac quired  th e  D ayton  Springfield & U rb an a  E lec. R y ., th e  C olum bus L ondon As Springfield R y ., th e  C olum bus G rove C ity  Ae S outhw estern  R y ., th e  U rbana Bellefontalne As N orthern  R y ., th e  Springfield As W estern  R y ., th e  D ay ton  Ac N orthern  T rac tio n  C o., a n d  a b o u t 12 m iles of tho  D ay ton  As M uncle T raction  C o., ex tend ing  from  G reenville  to  U nion C ity , on the Ind lana-O h lo  S ta te  line. H as also a cq u ired  th e  C olum bus As L ake Michigan R R ., o pera tin g  betw een L im a a n d  Defiance; e lec tric ity  for passenger, steam  fo r fre ig h t service.Leases th e  D ayton & W estern  ’Fraction  Co. and  th e  C olum bus N ew ark As Zanesville Elec. R y ., which la tte r  com pany  had  previously  absorbed  th e  C olum bus B uckeye Lake As N ew ark T rac tion  Co. an d  th e  Zanesville R y . L ight Ac Pow er Co. These leases were assigned to  th e  Ohio E lec. R y . A ug. 31 1907T he new  general a n d  refunding  m ortgage  bonds were listed  on the P h ila delph ia  S tock  Exchange In F eb ru ary  1907. V . 84, p . 339. See description of bonds, p ro p e rty , Acc., In V . 83, p . 37.

STOCK A N D  BO N D S—  D ate. Interest. O utstanding. M a tu rity .Com m on, $3,025,000 ($100)......................................  $3,025,000 ......................P referred , $1,000,000 ($ 1 0 0 ) ............  5%  1,000,000 See t  x t .Gen and  ref m tge (see t e x t ) \  1906 5 g M-N 5.650,000 May 1 1926gold ($ 1 ,0 0 0 )__________ c* j l n t . a t  Pa.C o .for In s.onL .A eG .A .,P h lla .,T rus.Col Lon A; Spg 1st m tge , $1,-1 1900 5 g A-O 500,000 O ct 1 1920500,000, gold ($1,000). .c M In t .  a t  N . Y . T ru s t Co., New Y ork, T ru stee . Day Spg A; U rb  1st m tg e ,)  1898 5 g M-N 750,000 N ov 1 1928$750,000. gold ($1,000)__ /in te re s t  a t  N . Y. T ru s t Co.. N Y .. T ru s tee .B on d s .— T he gen. and  ref. m tge . was orig inally  for $12,000,000 b u t a u th . a m o u n t has been  reduced  to  $10,000,000. Of the bonds $5,650,000 have  been Issued for purchase  of p resen t properties a n d  Im provem ents and  for re tirem en t of underly ing  bonds; $1,250,000 a re  held to  re tire  th e  underly ing  liens given In tab le  above. T he rem aining $3,100,000 a re  reserved for fu tu re  b e tte rm en ts , Im provem ents an d  extensions, an d  can only  be Issued as  follows: $500,000 when n et Incom e is equal to  1 1-10 tim es ln t. charges on all bonds, Including those  to  be Issued, and  $2,600,000 when n et Is equal to  1 H tim es ln t. charges, Including ln t. on bonds to  be Issued. T hese bonds a re  su b je c t to  call In w hole, b u t n o t In p a r t ,  a t  105 an d  In te rest. T he Columbus L ondon  Ac Springfield bonds m ay  be called a t  110 and  In te rest. A s ink ing  f  und  on these  bonds of 5% of gross earn ings began  w ith  year ending S ep t. 30 1906. Sec V. 71, p . 963. T he Da> . SprlngficldAs U rb ana  bonds are  
sudJ . to  call a t  110 a n d  In t. A  s in k , fu n d  of 5% of gross earns, began In 1903.

R O A D .— C olum bus to  O rien t, Columbus th rough  Springfield to D ayto n , D ay ton  to  U nion City; Springfield to  L im a, th rough  L im a to  D efiance, Ohio, a  to ta l of 259.28 miles.
O F F IC E R S .— P res ., D ana S tevens; V .-P s., D . G. E dw ards and  J .  B . Foraker J r .;  S ec., W alter A. D raper; T reas., F . A. H ea ly .— V. 83, p . 37, 155, 380, 626, 1098; V. 84. p . 339; V. 85, p. 600: V. 86, p. 721; V. 87, p. 37.
(a) D ayton  &. W estern T raction .—T rolley road .
O R G A N IZA TIO N .— Incorpo rated  on Ju ne  26 1898. W as leased on Ju n e  15 1906 to  In d . Colum. Ac E a s t. (V. 82, p . 1437). F or te rm s , see below.
STO CK —  Div. Period. Outstanding . Last DividendCom m on, $900,000 ($100)________  Q-J $747,500 Sec te x tP ref, $850,000 ($100) 5% c u m ____ Q -J 850,000 See te x tDividends.— Lease tak in g  effect Ju n e  15 1906 provides for 5%  per annum  on pref. stock  and  5% on com . stock  In 1906 and  1907, 5M %  In 1908 and  6% th ereafte r.
R O A D .— D ay ton , O hio, to  R ichm ond , In d ., 40 m iles, w ith  b ranch  from  New W estvllle  to  New P aris , 2 M m iles; to ta l , 42 H m iles. A t R ichm ond connection Is m ade w ith  T erre  H au te  Ind . Ac E as t. T ra c ., th us  m aking a th ro u gh  line from  Ind ianapolis , via D ayton , to  C olum bus, a  d istan ce  of 184 m iles. V. 82, p . 1437; V. 83. p . 36. 94. 379.
O F F IC E R S .— P res, and  T reas., V alentine W inters; V .-P ., J .  H . W in ters; Seo., R . R . D lcke: A sst. Sec. an d  T reas.. F . A. F un k h ou ser. all of D ay ton .
(b) C olum bus Newark & Zanesv ille  Electric R y . C o .— A trolley  road . 
O R G A N IZ A T IO N .— Incorpo rated  In Ohio on Ju ly  2 1902, and  In May1904 absorbed  th e  N ew ark Ac G ranville S tree t R y . In May 1906 acquired  th e  C olum bus B uckeye Lake Ac N ew ark T raction  C o., th e  p referred  sh are holders being given $500,000 In p ref. stock for th e ir  holdings. Also took over th e  Z ancsv. R y . L igh t & Pow er Co. and  w as th en  leased on Ju n e  23 1906 to  th e  Ind iana  Colum . Ac E ast. T rac . Co. fo r leng th  of franchise and  renew als thereof R en ta l Is In te rest on bonds, an  a m o u n t equal to  6%  on tho preferred  stock  and  $500 for organ iza tion  expenses. V. 83, p. 625. E ntire  com m on stock  Is owned by  Ohio E lectric  R y . Co.
STOCK A N D  BO N D S—  D ate. Interest. O utstanding. M a tu rity .Com m on. $1,525,000 ($100)......................................  $1,525,000 ......................P f, 6%  cum . $500,000 ($100)............  6 Q-J 500,OOOJan.'12,1 H %1st m tg e , $2,000,000, gold! 1904 5 g  M S 1.250.000 Mch 1 1924($1 ,00 0 )...................... .........c * / I n t .  a t  K nickerbocker T r. C o.. N . Y ., T ru s.Gen Ac ref m tge , gold , $ 6 .-\ 1906 5 g M-N 954,000 May l 1926250.000 ($1.000).............c* / In t .  a t  G irard T ru s t C o.. P h lla ., T ru steeO B L Ac N 1st m tge . $1,500,-1 1901 5 g M-N 1,243.000 N ov 1 1921000, gold (5 1 ,0 0 0 )...........c * / ln t .  a t  K nickerbocker T r. Co.. N . Y .. T ru s.Zanesville R y , L t & Pow 1st) 1802 5 g A-O 15 750,000 O ct 15 1912cons m ortgage , $1,000,000 ) In t . a t  C ent. T r. As S . I>. Co.. C ine.. T ru stee .($500, $1,000), gold------c*J or T ru s t Co. of A m erica, New Y ork.R eg istra r, G uardian  T ru s t Ac Safe D eposit C o., Z anesville, Ohio.Zanesv Elec 1st m tge , $250,-1 1899 4 g F-A 250,000 Jan  1 1919000, gold, subject to  c a ll) In te re s t  a t  In te rn a tio n a l T ru s t Co., B oston, a fte r  1903. $ l,d00 each _ .c j T rustee .Zanesville E lec L t  Co cou p o n/ 1901 5%  7 ,000 See te x tnotes --------------------------- 1 In te rn a tio n a l T ru s t Co., B oston, tru s te e .
B onds.— Of th e  $6,250,000 gen. Ac ref. b on d s .$3,500,000 a re  reserved  to  retire  p rio r liens a n d  $1,796,000 for b e tte rm ’ts  and  ex tensions. T hey  are  sub je c t to  call a fte r  5 years a t  105 and  in te res t. U nder te rm s of th is  m tg e ., none of th e  $750,000 1st m tge . bonds unissued can now  be Issued. T he en tire  issue of Col. New. Ac Zanesv. 1st 5s can be called a t  110 and  Int. on an y  ln t. d a te . V. 80, d . 1234. T he Col. B uck. L . As New. bonds are  su b jec t to  call on  an y  ln t. d a te  a t  110 a n d  In t. on 3 m on ths’ notice. Zanesville E l. L t.  con . no tes m atu re  $3,500 ann u ally  on N ov. 1.
R O A D .— O perates ab o u t 94 miles of track  from  C olum bus to  Zanesville, Including th e  c ity  lines In Zanesville, N ew ark and  G ranville , and  a  b ranch  to  Buckeye L ake. S tan d ard  gauge; 60 and  70-lb. T  rail a n d  90-lb. g irder. Also ow ns am usem ent park  on Buckeye L ake . O wns a n d  opera tes  Its H ebron  pow er p la n t w ith  Its own n a tu ra l gas.
O F F IC E R S .— P res ., D ana S tevens; V .-P ., J .  B. F o rak cr J r .;  S ecre tary  an d  T reas.. F . A . H ea ly .— V. 83, p . 36, 213, 625, V. 86, p . 1589; V. 87, p 37.
(3) Lim a E lectric R ailw ay & L ig h t.— A trolley  road  
A cquired  b y  purchase by  Ohio E lec . R y . D ec. 31 1909 
O R G A N IZ A T IO N .—T he com pany  Is a consolidation  com pleted  A ug. 1 1900 of th e  L im a R y. (Incorporated  N ov. 5 1896) and  th e  L im a Kleetrlo L igh t As Power Co. C apital stock  was Increased In S ep t. 1905 from  $850,000 to  $1,250,000. V. 81. p. 1100. W as leased Ju ly  1 1905 to  th e  L im a Ao Toledo T rac tio n , which lease w as assigned to  Ohio Elec. R y . A ug. 311907. 
STOCK AND B O N D S.—  D ate. Interest. O utstanding. M a tu rity .S to c k ,$5,000 ($100)........................................................... $5,000 ......................L im a R y  1st m tge $200,000) 1896 5 g J-D  115,000 Dec 1 1916gold ($500).......... ............... c * f ln t .  a t  C itizens’ S av . Ac T r. C o., C leveland,/ T rustee : also a t  F ou rth  N a t. B k ., N . Y. L im a Elec L t As Pow er gold) 1900 5 g J-D  30,000 Ju n e  1 19171st M $85,000 ( $ l ,0 0 0 ) . .c * / ln t .  a t  Clove. T ru s t Co., C leve., T ru s tee . L im a Elec R y  Ac L t gold 1 s tf 1900 5 g J - J  260.000 J u ly  1 1916con m tge $500,000 ($500) cM In t. a t  Cleve. T r. C o., C leve., 'iru s te e . or l S tan d ard  T ru st C o., N ew  Y ork.2d Consol m tge , $850,000) 1902 5 g A-O 350,000 A pril l  1925gold ($1 .00 0 ).................... c # i I n t .  a t  F idelity  T r. Co., Buffalo. T rustee .L im a Elec R y  A: L t R efund’g) 1905 5 g VI-S 495.000 S ep t 1 1925m tge $1,250 000 go ld_____/ l n t .  a t  G irard  T ru s t Co., P h lla ., P a.
B on d s.— O l th e  first con. m tge . gold 6s, $200,000 a re  reserved to  retire  th e  above tw o prio r Hens. Tho L im a R y. bonds m ay be called a t  p ar on 4 weeks’ notice and  th e  L im a Elcc. L igh t Ac Pow er bonds m ay  be called on any  In terest day  on 30 d ay s’ notice. Of th e  $850,000 2d consols, $500,000 are reserved to  retire  a  like am o u n t of first consols rh e se  bonds a re  a  lien on th e  electric  light and  heating  p lan t, as well as on th e  railw ay . C annot be called before m a tu rity . See V. 75, p . 79.
R O A D .— Owns 12 m iles of trac k , also a  s team -h eatin g  p lan t (franchise perp e tu a l, opera ted  In connection  w ith  th e  c lcc trlc-llgh tlng  p la n t) . Contra c t  o rd inance for c ity  ligh ting  expires April 1919.
O F F IC E R S .— P res ., D an a  S tevens; V .-P ., J .  B. F o rak er J r . ,  C incinnati; Sec. a n d  T re a s ., F . A . H ea ly , C incinnati.— V . 81, p . 155, 1100.
(4) F o r t  W ayne Van W ert & Lim a T raction  C o.— A tro lley  road .
O R G A N IZ A T IO N .— On Mch. 1 1906 was leased, until exp ira tion  of fra n chises an d  renew als thereof, to L im a As Toledo T rac tio n  Co., which g ua ran teed th e  bonds, p . As 1. V. 82, p . 691. Lease was assigned to  Ohio E lec. R y . A ug. 31 1907. Tho la tte r  com pany  ow ns all th e  com . stock . Inco rpo rated  In In d ian a  an d  Ohio. R oad Is en tire ly  on p riv a te  rig h t of w ay , excep t In tow ns, w here l t  has 25 or 50-year franchises. .
STOCK AND B O N D S.— Com mon $1,000,000 ($ 1 0 0 ).. P ref $1,000,000 5 % n c  ($100). 1st m ortgage  $2,000,000 gold) g uaran teed  ($1,000)------o*j

D ate. Interest Outstanding. M a tu rity .....................................$1,000,000 ................................................................. 1,000,000 ......................1905 5 g J - J  1,470,000 Ju ly  11930In t .  a t  F idelity  T r. Co. P h lla ., T ru stee .
B onds .— Of th e  $2,000.000 bonds, $530,000 a re  reserved for extensions and  Im provem ents. V .8 2 ,p .6 9 1 .  A re n o t su b jec t to  call.
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R O A D .— 64 miles of track  from  F t .  W ayne via  New H av en , M onroeville, C onvoy, V an W ert, M lddlcpolnt; D elphos a n d  E llda to  L im a. Commenced com plete  opera tion  N ov. 15 1905. C onnects a t  F t .  W ayne  w ith  th e  F t .  W ayne A N or. In d . T rao . a n d  a t  L im a w ith  th e  Ohio E lec. R y ., a n d  form s p a r t  of th rough  line from  F t . W ayne to  Toledo a n d  to  Springfield, D ay ton  an d  Colum bus. S tan d ard  gauge, 70-lb. T  rail.O F F IC E R S .— P res ., D ana S tevens; V .-P ., J .  B . F oraker J r .;  Soo. and T re a s .. F . A. H ea ly .— V. 82, p . 001, 804; V. 83, p . 37.
(5) C incinnati D ayton  & Toledo T rac tion  Co.— T rolley  ro a d .
Leased to  th e  Ohio E lec tric  R y . Co.; see term s below. 
O R G A N IZ A T IO N .— Inco rpo ra ted  In Ohio on  M ay 19 1902, a n d  Is a  con so lid a tio n  of th e  S ou th ern  Ohio T rac tio n  C o., th e  C incinnati A N o r th w estern  R y ., th e  M lam lsburg A G erm an tow n  T rac tio n  Co. and  th e  H am ilto n  A L lndenw ald  E lec. T ran s . Co. V. 74, p . 884, 1037. F ranchises are for 25 an d  50 years. An Issue of $250,000 preferred  stock  was m ade In A pril 1905 to  take  up floating d eb t. V. 80. p . 1302, 1478, 1728.Lease.— W as leased to  th e  C incinnati N orthern  T rac tio n  Co. M ay 1 1905 fo r leng th  of franchise and  renew als thereof. Lease tran sferred  to  Ohio E lco. R y . Co. F eb . 1 1908. T he lessee Is to  p ay  all fixed charges. Inc lud ing  In terest on th e  $1,500,000 bonds, and  In a dd ition  It agrees to p ay  $25,000 th e  first y ea r. $37,500 th e  second y ea r , $50,000 th e  th ird  y ea r , $50,000 th e  fou rth  year, $02,500 th e  fifth y ea r, $75,000 th e  s ix th  y ea r , $87,500 th e  sev en th  year, $100,000 th e  e igh th  y ea r, a n d  a n  add ition a l $12,500 per y ear w hen th e  ann u al gross earnings of th e  lessee from  opera tion  shall a m o u n t to  $1,200,000, and  Increasing a t  th e  ra te  of $12,500 per year w ith  each $100,000 of Increase In gross earn ings, u n til th e  a m o u n t to  be paid Is $ 2 0 0 ,0 0 0 ; also $2,000 p er ann u m  for o rg an iza tio n  an d  office expenses 
STOCK A N D  BON DS—  D ate. Interest. Outstanding. M a turity .C om m on, $5,000,000 ( $ 1 0 0 ) ............. J - J  $5,000,000 See te x t.P re f ., $250 ,000,5  % c u ra ($ 1 0 0 ) ------ „ J - J  250,000 See te x tOIn. D ay . A Tol. 1st cons.] 1902 5 g J - J  2,700,000 Ju ly  1 1922M .,$5 ,000 ,000 ,g .($ l ,000) c * / I n t .  a t  C leveland T ru s t C o., T ru stee . S o u th ern  Ohio T rac . 1st cons. .$2,000,000 ($ 1 ,000)gold , c* 1900 5 g M-N 1,350,000 M ay 1 20In te re s t a t  C lev. T ru s t C o., T ru s tee , o r a t  S tan d a rd  T ru s t C o., N . Y. OIn.A  H a m .E le c .ls t  g .($500)] 1898 f l g J A J  400,000 J u ly  11918$500,000, n o t sub . to  c a l l . / I n t .  a t  C lt .S a v .A T r. C o., C leve., T rustee . D ay ton  T rac tio n  1st M .,] 1890 5 g J - J  250,000 J u ly  1 1910g . ($1,000). In t. g u a r_ .c * j I n t .  a t  F inance  Co. of P e n n ., P h lla ., T rustee . H am  A L lndenw ald  E lec t]• T ra n . 1st M . s .f . $250,000 g f  1901 5 g J -D  250,000 J u ly  11922($ 1 ,0 0 0); In t. g u a r ........... c*J In te re s t  a t  C leveland T ru s t C o., T ru s tee .M lam . A G erm . 1st, g u a r .,]  1001 5 g J-D  50,000 J u ly  1922($50,000) g . ($1 ,000)_ c * jIn te re s t a t  C incinnati T ru s t C o., T ru stee . 
B onds.— N one of th e  Issues a re  su b jec t to  call. Of th e  $5,000,000 C ln. D ay . A Tol. T rac . Issue, $2,300,000 Is reserved to  re tire  p rio r liens. See V . 81, p . 154.Of th e  $2,000,000 So. Ohio T rac tio n  bon d s, $050,000 a re  reserved  to  retlro  C ln. A I la ra . E lec tric  bonds an d  D ay ton  T rac tio n  bonds. Issue listed  on  P h ilad elp h ia  S tock E xchange.T he  H am . A L ind . E lec. T ra n , and  M lam lsb. A G erm , bonds orig inally  fell duo Dec. 1 1911, b u t  a rran gem en ts  wore m ade a t  th a t  tim e  to  ex ten d  th em  to  J u ly  1 1922. V. 93, p . 1380, 1387.
D ividends.— 5 % p er ann u m  Is p aid  on th e  pref. stock . O n com m on d iv idends a re  being paid  In accordance w ith  te rras  of lease.
R O A D .— Owns 83.93 miles of trac k  (Including second tra c k  an d  sidings), connecting  C incinnati w ith  D ay ton , including the G erm antow n, M t. H ea lthy  a n d  College Hill branches; a lso  Including th e  H am ilton  C ity  lines. R oad betw een  H am ilton  a n d  D ay ton  Is being reco n stru cted  on p riv a te  r ig h t of way — V. 81, p . 154
COLUM BUS D ELA W A R E & M ARION R Y .— A hold ing  com pany .
Receivership.— R eceivers a pp o in ted  by  opposing cou rts  h av e  been conten d in g  for possession of th e  p ro p e rty , b u t E ll W est (who was a pp o in ted  by F ran k lin  C oun ty  C ourt) has been In ac tu a l charge, w hile Geo. W hysall (ap p o in ted  by  M arlon C oun ty  C ourt) rep resen tin g  th e  W ebb-W alkcr fac tion , h as  n o t been In con tro l a t  a n y  tim e. V. 89, p . 847; V. 93, p . 102. I n t .  on firs t refunding  bonds duo A ug. 1911 is In d efau lt, b u t will bo paid  by  F eb . 11912. I n t .  due  Feb. I 1911 was paid  A ug. 1 1911. V. 93, p . 280.I n  N ov. 1909 bondholders’ com m ittee, w ith  S ta te  S av . B ank  A T r . Co., C olum bus, as d ep o sita ry , was form ed to  p ro tec t Col. D elaw are A M arlon R y . 1st ref. m tgo .; Col. D el. A M ar. E lec. R R . 1st m tge .; Col. N o r .R y .,  Pow er A E qu ip . 1st m tge . a n d  M arlon R y ., L ig h t A Pow er 1st m tg e ., which bonds a re  to  bo d eposited . V. 89, p . 1347.Foreclosure.— On Dec. 2 1911 Ju d g e  B ab st d irec ted  receiver W hysall (who is seeking to  get con tro l aw ay  from  R eceiver W est) to  adv e rtise  an d  sell th e  p ro p e rty . V. 93, p . 407, 1599.
O R G A N IZ A T IO N .— Inco rpo ra ted  In Ohio In O ct. 1904 an d  owns th e  en tire  cap ita l stocks of th e  C olum bus D elaw are A M arlon E lec t. R R . ($1 ,000000) th e  M arlon R y ., L ig h t A Pow er Co ($300,000) an d  th e  C olum bus N orth ern  R y ., Pow er A E qu ip m en t Co. ($300,000).
STOCK A N D  BO N D S—  D ate. Interest. O utstanding. M a tu rity .C om m on, $2,100,000 ($100)............................................$2,100,000 .........................P ref. " A ” 0%  cum . $500,000 — ------ --------------- -------------  -----------------P ref. " B ” 1-6% cum  $400.000...................................... ........ ....................................1 s t re f  m tge . $2,500,000.] 1904 5 g  F-A  920,000 A ug. 1 1944gold ($500 A $ l ,0 0 0 ) - .c * j ln t .  a t  M ercantile T r. Co., N . Y ., T ru stee . 
S tock.—T he p ref. “ A ” and  p ref. ” B” shares were c rea ted  In 1908 (V. 80, p . 1284), and  dividends on bo th  are  cu m u la tiv e , b u t those on th e  “ B” oharcs arc en titled  to  only 1% the first year, w ith  an  add ition a l 1% for each y ear th ere afte r  u n til 0%  Is reached .
B onds.— Of th e  new ref. m tgo. $1.580,000 a re  reserved to  re tire  th e  bonds of th e  Col. No. R y. P . A E . C o., th e  M arlon R y ., L t. A I*. Co. an d  th e  C. D. A M. Elec. R R .
E A R N IN G S .— F o r y ear end . Ju n e  30 1911, gross, $385,345; n e t , $161,905; in t. ,  taxes, A c., $157,002; su rp lus, $4,303. F or y ear end . A ug. 0 1910, gross, $359,137; n e t, $152,752; in t. ,  taxes , A c., $148,409; su rp lu s, $4,283.
O F F IC E R S .— A ud. for R ecelv ., A . F . E lk ins; P res ., Jo h n  G. W ebb; V .-P ., O. M. Gotschall: Sec ., H en ry  B . H ane; T reas., N . J .  C atrow ; S u p t.. J .  I I .  L ah rm cr.— V. 89. p . 348, 528, 592, 847, 1347, 1541; V. 90. p . 372: V . 91, p . 330; V. 92, p . 322, 1242; V. 93, p . 102, 280, 407, 1599.
(1) C olum bus D elaware & M arion E lectric R R .
I n t .  duo M ay 1 1911 w as p aid  N ov. 1 1911. I n t .  duo N ov. 1 1911 n o t p a id .
O R G A N IZ A T IO N .— Inco rpo rated  In 1901.
BONDS—  D ate. Interest. O utstanding. M a tu rity .1st *^ortg ., $1,000,000, gold f 1901 5 g M-N $1,000,000 M ay 1 1021($1,000) ............................. c+j In t . a t  C leveland T r. C o., C leveland,(T ru stee , o r N a t. B ank  of Cora. In N . Y .B onds.— See V. 75, p . 70.
R O A D .— O perates an  electric  railw ay  over p riv a te  r ig h t of w ay  from  C olum bus to  M arlon, passing th ro u gh  F ran k lin , D elaware an d  M arlon countlos. Also 4 miles In th e  C ity of D elaw are, a  to ta l  of 57 m iles. V . 80,p .  117; V . 91. p . 945; V. 03, p . 1190.
(2) C olum bus N orthern  R y . Pow er & E qu ip m ent Co.
O R G A N IZ A T IO N .— Inco rpo ra ted  In Ohio on O ct. 24 1904 to  e rec t a pow er house a t  D elaware and  sub -sta tio ns to  supp ly  e lec tric ity  for pow er a n d  h e a t. R eceiver of Col. D el. A M arlon R y. was au tho rized  to  borrow  m oney to  pay  in te res t due S ep t. 1 1909. V . 89, p . 592. In te re s t  slnco th e n  h as  been  paid .
BONDS—  Date. Interest. O utstanding. M a tu rity .

1 s t  m ortgage , $300,000 gold] 1904 5 g M-S $270,000 S ep t. 1 1934($ 1 ,000) ............................... c j I n t .  a t  S tan d ard  T ru s t C o., N . Y .. T ru s tee .
(3) M arion R ailw ay  L igh t & Pow er Co,
O R G A N IZ A T IO N .— Inco rpo ra ted  In Ohio on Ju n e  24 1903 a n d  Is a  con so lldatlon  of th e  M arlon S tree t R ailw ay  Co. an d  th e  M arlon E lec tric  L ig h t A Pow er Co. J a n . 1912 In terest was paid .
BONDS—  J?£!£r Interest. O utstanding. M a tu rity .1st m o rtg .. gold ($ l,0 0 0 ).c *  /1904  5 g J - J  $300,000 J u ly  1 1924l i n t ,  a t  S tan d a rd  T ru s t C o., N . Y .. T ru stee . B onds.— No sinking fund  a n d  bonds can n o t be called.
R O A D .— 6 m iles of tra c k  In M arlon S tan d a rd  gauge. 00 a n d  80-lb . call.

C O LU M B U S M A R IO N  &  B U C Y R U S  R A IL R O A D X O .
R e c e i v e r s h i p . — On S ep t. 9 1909 Gfco. W hysall of M arlon an d  E . M. W e (who was succeeded by  F . E . G uthery) of C olum bus w ere app o in ted  re  cel v ers . D efaulted  on In te rest d ue  S ep t. 1 1909. V. 89, p . 060. O n  Dec. 3 1909 receivers filed an  app lica tion  to  Issue $65,000 receivers’ certificates for equ ip , a n d  com pleting  ro ad . V. 89, p . 1541. $20,000 h av e  beenIssued, of which $6,000 h av e  been re tired .On Deo. 31 1910 shareho lders, w ith  view  to  lifting  receivership , vo ted  to  Increase c ap ita l s tock  b y  an  issue of $100,000 p re f. s to ck . V . 91, p . 1574. 1029; V . 92, p . 59.O R G A N IZ A T IO N .— Inco rpo ra ted  In Ohio on J u ly  29 1905 to  build  from  M arlon to  B ucy ru s, O hio , 18 m iles. P u t  In o pera tio n  in Ju ly  1908. 60-lb.T rail.
STOCK A ND  BONDS—  D ate. Interest. O utstanding. M a tu r ity .Com mon $500,000  .......... ....... _ _ _______  $500,000 ___________P referred  $100.000............... .. _ .  ...............  N one ......................F irs t m ortgage  $500,000 ($1 ,-] 1905 5 g M-S 500,000 S ep t 1 1935000) gold — ................. - .c * j In te re s t  a t  C incinnati T ru s t C o., T rustee .Receivers' certifica tes .......... ..............................................  14,000 A p r.8 1912
B O N D S.— Sinking  fund of $5,000 p er a nn u m  begins S ep t. 1 1910. G ua ra n teed . p rln . and  In t. , b y  end o rsem en t, b y  C olum bus D elaw are A M arlon Ry. C annot be called.E A R N IN G S .— F o r c a len d a r  y ea r 1911, gross, $54,417; n e t, $18,552; bond  in t. , $25,000 (no t paid); tax e s , $1,256; in t. on  receiver’s c e r ts ., A c., $2,129; deficit, $9,833.O F F IC E R S .— P res .. J .  G. W ebb; V .-P . Geo. H . H olzbog; S ee .. H . B . H ane; T re a s ., J .  S . W eb b .— V. 89, p . 666, 1541; V . 91. p . 1574, 1629; V. 92, p . 59. __
M A R IO N  & W E S TE R N  R A IL W A Y ^  L IG H T  & P O W E R  CO.D efault.— I t  Is u nderstood  In te res t is In d efau lt since S ep t. 1906. U p to  J a n . 1912 no receiver had  been a p p o in te d , an d  It was und ersto o d  a t  th a t  tim e th a t  th e  S ta te  w ould ann u l c h a rte r  on acco un t of failu re  to  perfo rm .
O R G A N IZ A T IO N .— Inco rpo ra ted  In O hio on S ep t. 20 1900 to  p urch ase  the P rosp ec t E lec tric  L ig h t Co. a n d  to  bu ild  from  P ro sp ec t to  RIchw ood, O hio, 7 m iles. R oad  Is u nd er c on stru c tion .
STOCK A N D  BO N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .s to c k  $20 0 ,0 0 0  ........................................  ...............  $20 0 ,0 0 0  ......................1st m ortgage  $200,000 gold) 1900 5 g A-O 200.000 1936($500) ..................................... j l n t e  est a t  C in c inn a ti T ru s t C o., T ru s tee .B onds .— S ub ject to  call a f te r  1912 a t  110. S ink ing  fund  of $5,000 p er ann u m  a f te r  1912.
O F F IC E R S .— P res .. N . J .  C atrow ; V .-P ., J .  G. W ebb; T re a s ., G. H . Holzbog; S ec ., J .  S . W ebb. _______
M A R IO N  & SU B U R B A N  R A IL W A Y  CO.Receivership.— In t . due  O ct. 1 1909 Is In d efa u lt. In  F eb . 1910 Geo. W hysall w as appo in ted  receiver.
O R G A N IZ A T IO N .— Incorpo rated  In Ohio S ep t. 25 1900 to  bu ild  th e  necessary extensions of track ag e  to  th e  local M arlon C ity  lines d em and ed  by  th e  c ity  of M arlon. 1 X  m iles com pleted , none In opera tion ; no w ork Is being done.
STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .Stock $250,000................................................................ $250,000 .................... -F irs t m ortgage  $250,000 gold] 1906 5 g A -0  250,000 1930($500) .......................... ........... / In te re s t  a t  C incinnati T ru s t C o., T ru stee .B onds.— S ub ject to  call a f te r  1912 a t  110. S ink ing  fund  of $5,000 per ann u m  a f te r  1912. .  ,O F F IC E R S .— P res ., Geo. H . H olzbog; V .-P . , J .  G . W ebb; T re a s ., N . J .  

C atrow ; S ec., H . B . H ane.
C O LU M B U S N E W  A L B A N Y  &  JO H N STO W N  T R A C T IO N  CO .— A  

trolley road .T he  proposed acqu isition  of th is  com p an y  b y  th e  new  C olum bus M t. V ernon  A M ansfield T rac . Co. fell th ro u g h  in M ay 1911. V. 92, p . 1498.O R G A N IZ A T IO N .— Inco rpo ra ted  In Ohio on M ay 4 1899. In  M ay 19 05 canceled old m ortgage for $200,000 a n d  m ade th e  new  m ortgage  In ta b le  below. V. 80, p . 2399. F r a n c h i s e s  a re  for 25 years.
STOCK A N D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .C om ., $400,000 ($100) ......................P ref. (6%  cu m .) , $ 2 0 0 .0 0 0 ]____

1st m tg e ., $450,000 g o ld f 1905 ______ ___($500 an d  $1,000)______ <In t .  a t  C olum bus S av . A T ru s t C o., T ru s tee ,l o r Its agency In New Y ork.R E P O R T .— F o r cal. y ea r 1910, gross, $56,014; n e t, $27,490; ta x e s , ren ta ls , Ao., $17,683; su rp lus, $9,807.R O A D .— O perates 8.8 miles of tra c k  from  C olum bus to  G ah ann a , Including p erp e tu a l lease o f 2 X  m iles of track s  of th e  C olum bus R y . as  te rm ina l: gauge, 5 f t . 2 in .; 65-lb. T  ra i l .— V . 82, p . 1211; V . 91, p . 1160, 1629; V . 92, p . 1032, 1498.
SCIOTO V A L L E Y  TR A C TIO N  CO.— T h ird  rail.
O R G A N IZ A T IO N .— Inco rpo ra ted  In O hio, w ith  a  p erp e tu a l ch a rte r . In 1904. B uilt on p riv a te  righ t of w ay . F r a n c h i s e s  ex ten d  beyond  m a tu rity  of 1st m tge . bonds. In  1908 canceled $2,000,000 m tge . of 1903 a n d  m ade new m tg e . for $4,000,000, w hich see below. S tockholders v o ted  S ep t 22 1908 au th o riz ing  $500,000 new  5%  f i r s t  preferred  stock , which ran k s ahead  of old preferred  stock  (V . 87, p . 481 an d  015).

D a t e . I n t e r e s t . O u t s t a n d i n g ,$354,000
— .................... 200.000
1905 5 g J - J 440,000

D a t e .STOCK A N D  BON DS—C ora., $1,800,000 ($ 1 0 0 )......................1st pref, $500,000, 5% c u m . . ------P re f ., $1,200,000 5 %  c u m . ] ------($ 1 0 0 ) ...................................... J1st m tg,* $4,000,000, gold ) 1908 5 M-S

I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y ................ $1,800,000 ........................Q -J 300,000 J a n '12 . 1 XQ -J 1,200,000 J a n *12. I X
_____ _ __________  _____  1,600,000 S ep t 1 1923($ 1 ,0 0 0 ) ........................ ...... c* J In t. a t  H arris  T r. A S av . B k ., C hic .,T ru stee .
B o n d s . — T he rem ain ing  $2,400,000 of 1st m tge . bonds can only  be Issued for 75%  of cash expend itu res, and  for perm an en t extensions a n d  add ition s to  p ro p e rty , and  only  when net earn ings are  tw ice th e  In te rest charge on o u ts ta n d in g  bonds and  those  to  be Issued. Bonds have  a  s i n k i n g  f u n d  of 1% p er ann u m  on bonds o u t 1913 to  1917, th e re a fte r  2%  p er a n n u m . T hey  are n o t sub ject to  call. See p a rticu la rs , bonds, p ro p e rty , A c., In V. 87, p . 679.
D i v i d e n d s . — D ividends on old Issue of p ref. stock  w ere to  accrue from  O ct. 1 1905, b u t am o u n ts  due J a n . 1 1906 a n d  A pril 1 1906 w ere relinquished  by shareho lders, and  1st d lv . (1 K % ) w as p aid  J u ly  1906 a n d  1 X %  O c t.1906. V. 82, p . 1440. 1907 to  1911, Inclusive, 5% per a n n u m . In  1912.J a n . ,  1 H % .E A R N IN G S .— F or 12 m on ths end ing  Ju n e  30 1911, gross, $438,109; n e t, $185,552; In t . A taxes . $90,253; d lv s ., $75,000; su rp lu s, $20,299.R O A D .— O perates 72 m iles o f trac k  from  C olum bus to  L an caste r and  from  C olum bus to  C hllllcothe. Is o pera ted  b y  th ird -ra il sy stem . S tan d a rd  g au g e . 70-lb. T  rail. W ith in  c ity  lim its of C olum bus com pany  opera tes  over track s of C olum bus R ailw ay  A L ig h t Co. u nd er o pera tin g  agreem ent.O F F IC E R S .— P res, and  M gr., F ran k  A . D avis; V Iee-Prcs. and  T reas., E dw in  R . S harp : S u p t., C . S k in n er.— V. 81. p . 32. 778, 1551, 1661; V . 82, p . 101, 1158, 1440: V. 87, p . 481. 015, 679; V. 91. p . 871.

C O N C O R D , N .  H .CONCORD STREET R A IL W A Y .— A tro lley  road  ex ten d in g  from  th e  cen tral w ards of Concord to  Penacook. C om prises 12.71 miles of tra c k .In  Ju n e  1901 control passed to  th e  Boston A M aine R R ., a n d  In 1903 th e  New H am pshire L egislature au tho rized  th e  Concord A M ontreal R R . ,  which Is leased to  th e  B oston A M aine, to  purchase  th e  p ro p e rty  aud  to  Issue stock  an d  bonds to  pay  therefo r.
C O R N I N G , N .  Y .

CORN IN O & P A IN T E D  POST STRE ET R Y .— A tro lley  road . 
O R G A N IZ A T IO N .— Incorpo rated  Dec. 11 1894. Com m enced N ov. 1 1895. Control changed hands In 1904. V . 80. p . 182.STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .S tock . *100,000 (*100)..................................................  *100.000 1905-06.4%1st m ortgage , *100,000.......... 1 1806 5 J - J  100,000 J a n  1 1916I In te re s t a t  Beacon T ru s t C o., B oston. E A R N IN G S .— F o r y ear ending Ju n e  30 1911, gross, *60,326: n e t . *21,876; o th e r Income. *187; In te rest, taxes , A c., *17,579; su rp lus, *4,484. R O A D .— Owns 5.9 miles of trac k , from  C orning to  P ain ted  P ost, 14 e a rs . O F F IC E R S .— P res ., J .  L . G reatslngcr, B rooklyn, N . Y .: V .-P ., Craig G raves, New Y ork: Sec., K . V . D ougherty , New Y ork: T reas.. B . A . V an Tasscll J r . .  N . Y .; C om pt., C has. M cCloud, N . Y .— V . 80. p . 162.
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C O R T L A N D , N .  Y .
C O R T L A N D  CO U NTY T R A C T IO N .— T rolley .
O R G A N IZ A T IO N .— Is a  reorgan iza tion  on Ju n e  22 1001 of th e  C ortlan d  A H om er T ra c tio n , sold a t  foreclosure on A pril 23 1901. In  Ju n e  1905 a b sorbed th e  C ortland  A H om er E lectric  Co., prev iously  con tro lled . F u r nishes 184 a rc  ligh ts to  th e  cities of H om er and  C ortland  and  also lig h t to th e  pub lic. C arries coal and  freight as well as passengers. In  M ay 1907 was g ran ted  perm ission to  Increase th e  cap ita l s tock  from  3320,000 to  31. 000,000 a n d  to  m ake a  new 1st a n d  refunding  m ortgage of 32,000,000 for th e  purpose  of re tir ing  all o u ts tan d in g  Indeb tedness a n d  for ex tensions an d  equ ip .STO CK  A N D  BONDS—  D ate. Interest. O utstanding. M a turity .S tk . ,  com m on. 3320,000 (3 1 0 0 ) ...............................  3320,000 _____ _____f 1901 4 g A-O 180,000 A pril 1 1920F irs t m ortgage , 3180,000 (C ounty  S av . Bk. A T r. C o., S cran to n . P a.,T r.(3500) gold--------------------c * | In te re s t  a t  com p an y ’s office. No sink ing  fd.[ Can be called on 6 m o n th s ' notice.New m ortgage , 3500.000, gl 1905 5 g F-A 320,000 A ug 1 1835(3500 and  3 1 .0 0 0 )--------- cj In te res t a t  E m pire T ru s t C o .. N. Y .. T ru s tee .1st A ref m tge  $2.000,000___/ 1907 5 J-D  105,000 Ju n e  1 1957l i n t ,  a t  T ru s t Co. of A m er., N . Y ., tru s tee .B onds.— Of th e  3500,000 Issue of 1905, 3180,000 are reserved  to  re tire  p rio r Hens. T hey  are sub ject to  call a f te r  A ug. 1 1910 a t  105.R O A D .— O perates 15.92 miles of trac k  betw een  C ortlan d , H om er, L ittle  Y ork and  P reb le , a n d  betw een C ortland  and  M cGrawvllle; 33 cars.E A R N IN G S .— F or fiscal y ear end ing  Ju n e  30 1911, gross, ra ilw ay . 383,422; ne t, ra ilw ay , $24,692; n e t, from  o the r sources. $18,190; to ta l n e t Income. $42,882: charges, A c.. $37,908; su rp lu s, $4,974.O F F IC E R S .— P res ., D . W . V an  Hoesen: V .-P ., E dw . f l .  B rew er; S ec .,G. H . G arrison; T reas. and  G en. M gr., E dw in  D uffey .— V. 81, p . 507.

C O V I N G T O N , K Y .
C IN C IN N A TI N E W PO R T & CO VIN O TO N  L IG H T  & TR A C T IO N  CO.—A tro lley  road .Lease.— W as leased from  A pril 1 1907 to  th e  C olum bia Gas A E lectric  Co. (Incorporated  In Ohio) for 45 years. T he lessee g uaran tees In terest on bonds and  4 /4  % per ann u m  on preferred  stock . On com m on dividends arc  to  be 3 % for first y ea r. Increasing /4 % each y ear until 6 % Is reached , which Is to  be th e  ra te  th e reafte r. See V. 84. p . 449, 930; also term s In V. 84, p . 1489, u nd er C olum bia Gas A E lectric .
O R G A N IZ A T IO N .— Incorpo rated  u n d e r th e  laws of New Jersey  on M arch 11 1902 and  purchased  all th e  stock of th e  U nion L ig h t, H ea t A Pow er Co. of C ovington and  of th e  C incinnati N ew port A C ovington R ailw ay. V. 74, p. 576. T he la tte r  w as organized In 1892 to  buy  up  and  conso lida te  all th e  roads on th e  K entucky  side of th e  river opposite  C incinnati.T he C incinnati C ovington A E rlanger S tree t R y . (prov id ing  for an  ex ten  slon to  E rlanger, 7 H  m iles). Incorporated  S ep t. 1899 w ith  3250,000 stock (shares, 350), Is con tro lled  and  Is being bu ilt o u t of proceeds of sale of th e  pref. s tock  of th e  new com pany . A bou t 3 miles have  been com pleted.
STOCK AND BONDS—  Date. Interest. O utstanding. M a turity  Cora. $5 ,00 0 ,0 0 0  ( 3 1 0 0 ) . .--------------- Q -J $5,000,000 J a n .15*12,1 /£

4 /4  Q -J 4,500,000 J a n .l5 ’ t 2 .1 H
P ref, 4 /4 %  non-cum , 35,-1000.000 (3100)......................../ ____Underlying Bonds—So Cov A Cln 1st m ortgage 1 1882 6 M-S 250,000 M arch 1912(3 1 ,0 0 0 )-------------- ------------/  W . A. G oodm an, T rustee .2d consol m tge , $500,000, gl 1892 6 g J - J  150.000 J a n  1 1932(3500— 3 1 ,0 0 0 ) ............ ........./C ov ing ton  S av . Bk. A T r C o., T ru stee .Newp A D ay S t Ry 1st M-----  1887 6 F-A  100,000 Aug 1 1917C incinnati Newport & Covington—1st consol m tge , gold. 33,-1 1892 5 g J - J  $2,500,000 Ju ly  1 1922000,000 (31,000)..........c ^ A r/F a rm e rs ’ Loan A T ru s t Co. of N . Y ., T ru stee2d m ortgage 51,000,000, g ,l 1896 5 g J-.J 600.000 Ju ly  1 1922(31.000 eaoh)_ ......................c /F a rm e rs ’ Loan A T ru s t C o.. N. Y. T ru s tee .Union LU/iU. Heat A  Power Co .—

4 g M-N 1,500.000 May 119 1 8  1st m t^e , 32,000,000, g o ld l ln t . a t  N a t. B ank of C om m erce, N. Y.; F irs t (3100, 3500 and  31 ,000)cArI N ational B ank, C inc inna ti, or a t  G erm an  _  „  I N ational B ank C ovington.Bellevue W ater F A G L  Co.l ------ 6 g J  D 100.000 Dec 1 1912m tg e . 3100.000 (31.0 0 0 ) .c * ( ln t . a t  G erm an N at. B ank . C ovington . Ky B onds.— Of th e  firs t consolidated bonds of 1892 of th e  C. N . A C. R y .. $500,000 a re  deposited  w ith  th e  tru s tee  to  re tire  all th e  underly ing  m ortgage bonds. T he p erp e tu a l charters  of co n s titu e n t com panies a re  k ep t a live, and  th e ir  c ap ita l stocks are  deposited  w ith th e  tru s tee  as colla tera l for the first consols. In te res t on those bonds Is payab le  a t  th e  N ational B ank of Com m erce. New Y ork, F irs t N ationa l B ank . C incinnati, and  G erm an Na tlonal B ank . C ovington. T he (’nlon L igh t H ea t A Pow er Co. bonds can  be called a t  110 and  In te rest. Of these , $500,000 a re  ava ilab le  for Im provem en ts, add ition s o r purchase of o the r com panies a t  p ar for ac tu a l cost.
D IV ID E N D S .— On preferred  4 ^ %  Is being paid . On com m on stock first d iv idend  of H %  w as paid  Ju ly  15 1907 and H  % O ct. 15 19«7. In 1908, 3 /4 % ; In 1909. 3 H % :  In 1910, 4 >4%; In 1911, 4 /4 % ; In 1912, J a n . ,  1 /4 % .
R O A D .— C onnects C incinnati, N ew port, C ovington, D ay to n , B ellevue, L udlow , Brom ley and  F o rt T hom as. T o ta l In o pe ra tio n , 60 miles; laid w ith  80 lb. Jo h n sto n  g irder and  72 lb . " T ”  rails.
O F F IC E R S .— P res ., Jam es C. E rn st; V .-P ., Jam es M. H u tto n ; S ec ., and  T reas.. George M. A b b o tt.— V. 83, p . 1228; V. 84, p . 449, 930, 1366, 1488; V. 88, p . 824; V. 92, p . 1313.____

C U M B E R L A N D , M D .
C U M BERLA ND  & W ESTERNPORT ELECTRIC R Y .— A tro lley  road I d 1909 con trol was purchased  by II. L. D oherty  & Co.of New Y ork. V. 89, p. 1410.

* 9 R*G£ N.IZiVn 0 N - ~ 0 r Kan,zcd  ,n  M aryland on A pril 11 1902, by special A ct of th e  L eg isla tu re , as successor to  th e  F ros tb u rg  E ck h art A C um berland R y. H as absorbed  th e  Lonaconlng M idland A F rostb u rg  R y . and  the VVesternport A Lonaconlng.
STOCK A N D  BONDS—  Date. Interest. O utstanding. M a tu rity .Stock $ 6 1 5,000 ($50)_______ ______  __________ $625,000W esternport A L o n a c o n ln g .. . 1903 J - J  15 225.000 Ja>u Y5"l928F rost E ck A Cum b first m tge / 1901 5 g J-D  15 230,000 Ju n e  1 5 ’26$250,000 g($500A 31,000)c*l In t .  a t  Real E sta te  T ru s t Co.. P h lla .. T ru s t. Lonac Mid A F rost first ra tgef 1901 5 g J -D  15 200,000 Ju n e  15 *263200,000 gold (3 1 .0 0 0 )._c*l I n t .  a t  Real E sta te  T ru s t Co. P h lla ., T ru s t. M orrlsonLandC o lstM $12,000g 1903 F-A 15 7,800 A ug 15 1 9 1 3C ertain  of th e  above Issues can be called a t  105.
E A R N IN G S .— F or 12 m on ths end ing  J u ly  31 1911, gross, $152,600' n e t. a fte r  taxes , 556,617.R O A D .— O perates 25 miles of trac k  betw een C um berland , Eckhari;. F rostb urg , Lonaconlng and  W esternport; 60, 75 an d  92-lb T  and  girder rail: s tan d a rd  gauge.O F F IC E R S .— P res ., F erd inand  W illiam s; V .-P ., J .  S . B rophy; Sec an d  T re a s ., D . P . H artze ll.— V. 89, p . 1410.

D A L L A S ,  T E X A S .
DALLAS ELECTR IC  CO RPO RAT ION .—T rolley .

. O R G A N IZ A T IO N .— Inco rpo ra ted  In New Jersey  In 1902. Does an  electric  railw ay and  electric ligh ting  business In D allas by v irtue  of th e  ow nersm p of securities of certa in  local com panies Franchises of sub- • ld la ry  com panies expire  In 1922. See V. 84. p. 157. S hareho lders In •J  i 92? a u tfi°r,zed an  Issue of 32.000.000 first pref. stock  and  It was ?? on of 10 shares ot first p ref.and  4 shares of com m on for $925.v * %?• Pa 224‘ . For decision on o ccupation  ta x  on D allas s tre e t  railw ays, see V. 89, p . 41.
STO C K  A ND  BO N D S— D ate. Interest. O utstanding. M a tu rity .Com mon 53.000.000 ($ 10 0 ) ..........................  $2,870,000 .F irs t nref $2,000,000 6%  c u m . " " .............(3100).......................................... ...........  A-O 2 ,0 0 0 ,0 0 0  O ct’ 11. 3 %2d pf 52,000,000 5% n-c ($ 1 0 0 ) ____ A-O 2,000,000 O c t’l l ,  3%F lrs tc o l la t  t ru s t  m tge $4,000,/ 1902 5 g A-O 3.659,000 April 1 1922000. gold (5100, 51,000).c * i I n t .  a t  Old Colony T r .C o .,  B oston, T rustee . 
Stock and  B onds.— F irst pref. Is redeem able on a n d  a fte r  O ct. 1 1912 a t  105 a n d  accum ulated  d lvs. S in k in g  fu n d  1% per ann u m  of o u ts tand in g  bonds, 5291.000, were held In sink ing  fund on Alav 1 1911. Bonds can be called as a  whole on an y  In te rest d a te  a t  105 an d  In te res t. $25,000 of th e  bonds a re  in d enom ination  of $100, res t being 51.000 each.

D ividends .— On p resen t 2d p ref. (form erly  " p re f .” ) . In 1905, 2 /4 % ; In 1906, 5% ; In 1907, A pril, 2 /4 % ; none to  O ct. 1909, w hen 2%  was paid ; 1910, A pril, none; O c t., 1 % . In  1911, A pril, 2% ; O c t., 3 % .
E A R N IN G S .— F or 12 m os. en d . N ov . 30 1911, gross, $1,618,656; n e t, $610,540; in t. A taxes , $289,114; sk . fd ., $36,165; su rp lu s, $285,261.
R O A D .— Owns and  opera tes  60.7 m iles of track  In th e  c ity  of D allas and  su bu rbs . R ails, 45 to  91 lbs. 164 cars . S tan d ard  gauge.
O F F IC E R S .— P res ., M arshall M . P h lnney ; V .-P s., R o b e rt T . P ain e  2 d . a n d  E dw ard  B yrnes; T reas., H enry  B . Saw yer; Sec., C lem ent R . F ord  S tone  A W ebster, B oston, M anagers an d  T ransfe r A gen ts .— V. 89 d . 41 224. 778; V. 91, p . 945; V. 98, p . 871.
T E X A S  T R A C T IO N  C O .— A  trolley  road .
O R G A N IZ A T IO N .— Inco rp . In T exas on S ep t. 25 1906. Franchises  exp ire  In 1956 on  s tree ts  a n d  h ighw ays; re s t  of ro a d  b u ilt on  p riv a te  rig h t of w ay.On A pr. 16 1911 th e  T exas T rac . Co. acqu ired  all th e  p ro p e rtie s  of th e  D enison A S herm an  R y . Co., consisting  of an  In tc ru rb an  railw ay  betw een Sherm an an d  D enison and  c ity  lines In bo th  those  c ities. V. 92, p . 463. 
STOCK A N D  BONDS—  D ate. Interest. O utstanding. M a tu r ity .Com mon $2 ,00 0 ,0 0 0  ($ 10 0 ) ................. ...................  52,000,000 ......................P ref $1,000,000 6 % cu m  ($ 1 0 0 ) ........  ...................  1 .0 0 0 .0 0 0  N o v .'11 , 1 Z4F irst m tge s ink in g  fund  33,-/ 1907 5 g J - J  2,000,000 J a n . 1 1937000,000 (31,000) g — c * A r jIn t .  a t  O ld Colony T ru s t Co.. B oston, T ru s t. 2d m tge , $500,000 ( $ 1 ,0 0 0 ) . . .  1911 8%  400,000 A pr 1 1916Den A Shcr first m tge , $350,-f 1902 5 J - J  275,000 J u ly  1 1927000 ($1 ,000)............ ........... c* Illinois T r. A S av . B k ., Chic., A W . I I .  H cn-1 k le, T ru s . In t .  a t  IIa rr ls .F o rb esA C o .,N .Y . D en A S her 2d m tg  $185,0001 1911 6% 185,000 A pril 1 1916($ 1 ,0 0 0 )................................. _ / In t .  a t  H arris  T ru s t A S av . B k ., C hic., T ru s .
B on d s .— Of th e  33,000,000 T exas T rac . 1st M. $1,000,000 Is reserved  for fu tu re  Im pts. and  extensions. Bonds can be called a t  110 and  accrued In te res t on a n y  in te res t d a te  upon 30 d a y s ’ n o tice. A sink ing  fund of 5 % of gross earn ing s, beginning  J u ly  1 1912, to  be used In th e  purchase  of bonds. T ex . T rac . 2d m tge. bonds can  be called  on a n y  In t. day  a t  p ar and  In t. D en. A S her. 1st m tge . bonds a re  sub . to  call on J u ly  1 1917, or a fte r , a t  105 and  In t. A s in k . fd .  began  J u ly  1 1905 of 2%  per an n . of bonds o u t un til 1913, w hen am o u n t payab le  Is 3%  per a n n . un til 1917; from  1918 to  1922, lncl., 4% per ann ; 1923 to  1926, Incl., 5%  per an n .
D ividends .— In itia l d lv . on  p re f .— 1 /4 % — paid  M ch. 15 1911; J u ly , 1>4; N ov ., 1 /4 % .E A R N IN G S .— For y ear end ing  S ep t. 30 1911, gross, $538,861; n e t, a fte r  tax e s , $207,484; In terest. $118,899; su rp lus, $88,585.R O A D .— O perates a n  in tc ru rb an  line betw een Dallas an d  D enison, 76 miles; also c ity  lines In D enison, S herm an  a n d  M cK inney. E n te rs  D allas over track s  of Dallas E lectric  S tre e t R y .
O F F IC E R S .— P res ., J .  F . S trick lan d ; V .-P s ., J .  S. H ea rd , W . R . B rents: V .-P . A T reas., Osce Goodwin; See., J a s . P . Griffin; G en. M gr.; R . B. S tlch te r . Office, 1316 Com merce S t., D a lla s ,T ex as .— V .84 , p . 627* V. 87, p . 98; V. 88, p . 824; V. 92, p . 463, 1567; V. 03, p . 1192, 1535.
SOUTHERN TRACTION CO.
O R G A N IZ A T IO N .— A t n rcsen t (Jan . 1 1012) Is an  association  which It Is proposed to Incorporate  a t  a  la te r d a te . Will build a  line from  D allas to W aco, w ith  b ranch  from  Ferris to  E nnis and  C orsicana. I t  is con tem p la ted  th a t  th e  W aco S tree t R y . (see u n d e r Waco) will be taken  over as soon as com pany  Is Inco rpo rated . In  N ov. 1911 subscrip tions w ere being received a t  $85 per $100 sh are  for 7%  (cum . from  1 y ear a fte r  road  Is In opera tion) pref. stock ; paym en ts  to  be m ade 10% on d em and , 30 days a f te r  construction  has com m enced, rem ainder In 10% in sta llm en ts  as called  a t  least 30 d ay s a p a r t .  V. 93, p . 1464.
O F F IC E R S .— P res., J .  F . S trick land ; T reas.. T . A . Ferris; See., J a s . P . G riffin.— V. 92, p . 1566; V. 93, p. 46. 164, 230, 1464.

D A N B U R Y ,  C O N N .
D A N B U R Y  & BE TH E L STREET R Y .
O R G A N IZ A T IO N .— Incorpo rated  M ay 7 1886 u nd er th e  law s of C onn ec ticu t. H as a  p erpe tua l special c h a r te r , th e  only s tre e t c a r  com pany  serv ing  th e  c ity  of D anbury and  tow n of Bethel. I ts  lines also ex ten d  to  th e  D anbury  F air G rounds and  th e  p leasure reso rt of Lake K enosla. In May 1903 th e  S ta te  L egislature au tho rized  an  Increase of $300,000 of c a p ita l stock  to  p rov ide  for extensions.
STOCK A N D  BONDS—  D ate. Interest. O utstanding. Last dlv  , Ac-S tock  $623,000 (par $25)...................... J - J  $320,000 J a n .’1 2 .2 %F irs t m tge 5200.000 go ld .......... 1894 5 g M-N 200,000 M ay 119 1 4

CoF.s.oL ra t5e. .* 300l00°  K°Id/  1006 5 g M-N 100,000 May 119 3 6(5500 and  31,000)-------------l i n t .  a t  A m erican T ru s t Co.. B oston, T ru s tee .DC" • . $75.non • - . oh 1 1918(S I.000 anil $500)...............o / I n t .  a t  C ity  N a t. B ank of D an b ury .D ebenture  bonds $150,000 . . .  l o l l  ..............   75,000 1921B onds .— Of th e  $.100,000 consol, m ortkftkc, $200,000 Is reserved to  re tire  th e  5s due 1914. T he 1908 debs, a re  red . a t  t05  an  any  In t. d a te  a fte r  due notice. Of th e  1911 deb s., $75,000 a re  reserved  for like am o u n t of debs, of 1908.
D iv id en d s—  In  1896-97. 4% ; In 1897-98, 4% ; In 1898-99. 2% ; In 18991900 1 /4 %: In 1900-01, 1 /4% : In 1901-02, 3% ; In 1902-03, 3% ; In 1903-04, 1 >4%; 1907 to 1911, Incl.. 4%  ann u ally ; in 1912, J a n . ,  2 % .
R O A D .— Trolley road  In D an b ury , and  from D anbury  t ■> B ethel, and  to  L ake K enosla, 15.031 miles In all: sldlm rs, A 1.044 m iles; to ta l , 16.075 m iles. 42 passenger and  7 o th e r  cars . S tan d ard  gauge. 
R E P O R T .— F or y ear end ing  Ju n e  30:Gross. N et. In t . A  T a te s . D lvs. Balance.1 9 1 0 -1 1 ................... $140,428 $43,175 $30,117 $12 .H 00su r. $2281009-10 ...................  136,010 37,216 27.022 12,800 dcf. 2,606
O F F IC E R S .— P res., A rth u r E . Tw eedy; V .-P ., D r. E . A . S tra tto n ; Sec. a n d  T reas., M . H . G rlfflng.— V. 83. p . 36; V. 86, p . 1150.

D A V E N P O R T ,  I O W A
IO W A  A IL L IN O IS  R Y .— A trolley roadO R G A N IZA TIO N . — Incorporated  In Iowa In Sep tem ber 1901. Is an  electric road , w ith  a steam  ch a rte r  Franchises  exp ire  In 1951.STOCK AND BON DS— Date. Interest. Outstanding. M a tu r ity .Com m on. $1,500,000 (3 1 0 0 ).............  ..............  $1,500,000 ___________Pref. 5800,000, 6 % n-c ( $ 1 0 0 ) . ........ ..............  554,200 ....................-1st m tge, $2 000.000, gold! 1904 5 g J -J  1,050 000  J a n  1 1924($ 1 .0 0 0 ).............................. c*J In te res t a t G irard T ru st Co P h lla .. T ru s tee .B onds.—Of th e  32,000,000 au th o rized , $500,000 are reserved for acq u iring steam  or o the r railw ays and  $450,000 to  prov ide for steam  railw ay  te r m inals and  equ ipm en t a t  80%  of cost. No sinking fund , b u t su b jec t to  call on any  In terest d a te  a t  105 and  In terest. See V. 82, p . 100, 160.E A R N IN G S .— For calendar year 1910, gross, 3162.577; In 1909, gross, 3144,749; In 1908. gross, $135,073: In 1907, gross, $132,849.ROA D. O perates 36 4 miles of track  between D avenport and  C linton on p riva te  righ t of w ay. 70-lb. T  rail. S tan d ard  gauge. H as trafflo agreem ent for transferring  passengers to  Rock Island and Moline. III.O F F IC E R S .— P res., G arre tt E . Lam b; V .-P . and  A sst. T reas., F rank W Ellis; 2d V -P .. H enry  Thuenen J r . ;  Sec., R . B MeOov; T reas., C. B. Mills. A sst. Secs., L . L am b , E . A. Miller and  E . A. S chultz: Gen. M gr., P . P- C rafts, C lin ton. Iow a; A ud ., F . A . P erk ins .— V .8 0 ,p. 1058; V .8 2 ,p .l0 0 . 160.
T H E TRI-CITY  RAILW AY A LIG H T CO.— (See M a p , page 41.) 
O R G A N IZA TIO N .— Incorporated  In C onnecticut M ar 31 1906 a n d  ow ns th e  en tire  cap ita l stock (except d irec to rs’ shares) of th e  People’s Pow er C o ., th e  People’s L ight Co., th e  D avenoort Gas A E lectric  Co., th e  T rl-C Ity  R y . Co. a n d  th e  Moline E . Moline A W atertow n R y. Co. All stock  and  bonds (w ith th e  exception  of 554,000 bonds given below) h av e  been deposited  as add ition a l secu rity  for th e  new m ortgage. C ontrols all gas p lan ts , eleo- trlc  ligh ting  com panies and  s tree t railw ay lines In th e  con tiguous cities of D av enp o rt, Iow a, Rock Island , Moline and  E ast M oline, III. P o p u la tio n  served , app ro x im ate ly  100,000. H allw ay franchises  ex tend  to  1930 and  1935; electric  franchises  un til 1935 an d  1943, and  gas franchises to  1929 a n d  1935.M E R G E R  O F S U B S ID IA R IE S .— In  1907 th e  T rl-C Ity  R y . Co. and th e  D avenport A S ub u rban  R y . Co were conso lida ted , th e  T rl-C Ity  R ailw ay Increasing Its stock  from  $1,500,000 to  $2,500,000. In o rder to  ta k e  over th e  D av enp o rt A S ub u rban  line. V. 85, p . 161. T he TrI C ity  R y , again  Increased Its stock  from  32,500,000 to  33,000,000 in Dec. 1008.
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42 ELECTRIC RAILWAYS [V O L . LXXX X IV ,
STOCK A N D  B O N D S—  D ate. Interest. O utstanding. M a tu rityCom m on, 59,000,000 (5100)......................................  59.000,000 ......................P re f ,33.000,000,6 % c u m (5 1 0 0 ) ------ 6 Q -J  2.826.200 J a n . T 2 , 1 XColl tru s t  1st Hen, m tgo, 59,-1 1906 5 g A-O 8,207,000 A pril 1 1923000,000 8 f  g o ld ----------c A r / ln t .  a t  N . Y . T ru s t C o., N . Y ., T ru s tee .1st & ref. m tg o ., 520,000,000,1 1910 5 g J - J  1,956,000 Ju ly  119 3 0gold (51 ,000)----------- o * A r* JIn t. a t  C en tral T ru s t Co., N . Y ., tru s tee .N otes, 51,000,000 go ld______  1909 6%  750,000 See te x tT ri-C ity  R y ................................................ 5 54,000 S ep t 1 1922S tock .— P refe rred  stock  Is redeem able  a t  120. See V. 82 p . 1213. L isted  on  M on trea l an d  T oro n to  S tock  E xchanges.B onds.— Of th e  59,000,000 coll. t r . bonds, 5200,000 h av e  been  re tired  by  s ink . fd . A re s u b j. to  call on any  In t. d a te  a t  105 a n d  In t. A  s in k ./d .  prov ides for th e  red em p tion  of 52,250,000 bonds b y  m a tu r ity . Coupon bonds a re  In d en o m in a tio n  of 51,000 a n d  reg istered  bonds in 51,000, 55,000 or

5 1 0 ,0 0 0 . T hey  a re  listed  on N . Y. S tock  E xch . T h e  31,000,000 gold notes m a tu re  M ch. 1 1912. Of th e  1st A re f. bonds, 510,281,000 a re  reserved  for p rio r  liens, 57,608,000 fo r 85%  of cost of add itions a n d  Im provem en ts, a n d5155,000 a re  In trea su ry . S ub jec t to  call a t  105 a n d  In t. on  an y  In t. d a te  on 90 d ay s’ no tice . S ink ing  fun d  of 1 H %  of bonds o u t begins F eb . 1 1924 V . 93, p . 1465.D ividends.— F irs t d lv . on p re f ., 1>$% , p a id  J u ly  1906, a n d  1 X %  q u a r since to  a n d  Including  J a n . 1912.L A T E S T  E A R N IN G S .— F o r 12 m on th s  end ing  S ep t. 30 1911, gross n e t, a f te r  ta x e s , 51.114,406; In t . , 5495,499; su rp lu s, 5618,907 E A R N IN G S .— F o r 12 m on th s  ending Deo. 31:Year—  Gross. N et a ft.T axes. F ixedC hgs. S in k .F d . D ividends. Surp lus1910------ 52,513.487 51.031.519 5481,408 550,000 5169,572 3330,5391909-------  2 ,039.488 898.580 472,388 50,000 169,572 206,620R O A D .— O perates over 93 m iles of stan d ard -gau ge  tra c k , connecting  th e  cities of D av enp o rt, Iow a, and  R ock  Is lan d , Moline and  E ast Moline,111.; 80-lb . g irder a n d  60 to  75-lb . T -ra ll. A n  ex tension  to  M uscatine, Iow a , 30 m iles, Is u nd er con stru c tion .O F F IC E R S .— P res ., J .  F . P o rte r, D av enp o rt; V .-P ., Geo. D . M ackay, New Y ork; V lce .-P res.. I I .  R . T ob ey , N ew  Y ork; S ec ., M. K . P ark e r, T re a s ., T . W M ollat. O perated  u nd er m an agem en t of J .  G. W h i te *  Co., Inco rp o ra te d , N ew  Y ork .— V. 88, p . 1124, 1129; V. 89. p . 780, 919; V . 90P . 1041; V . 91, p . 338, 590, 1448; V. 92. p . 882. 952, 1465.

Interest. O utstanding. M a tu rity . Q -J 52,400,000 O c t .*11,16 Q -J 600.000 O c t .’l l ,  I X  %

D A Y T O N , O H I O .
C IT Y  R A IL W A Y  C O — A  trolley  road .
O R G A N IZ A T IO N .—C hartered  M ay 12 1893. Is  a  conso lidation  of th e  D ay ton  S tree t R R ., th e  D ay ton  & Soldiers’ H om e R R ., th e  F ifth  S tree t R R . and  th e  Green line . Franchises  run  for 50 y ears  from  F eb . 8 1892 and  A pril 19 1893.In  A pril 1911 p aid  a  special d lv . of 39.09 1-11 per sh are  on com . stock  app licab le  a t  o p tio n  of ho lder to  p u rch ase  of add ition a l com . s to ck . V. 92, p . 1178.
STOCK A N D  BO N D S—  D ate.Com m on, 32.400,000 (5100)...............P refe rred , 5600,000 (3100).................B ond  Issues h av e  been  paid  off.
D IV ID E N D S .— 6%  per ann u m  Is being paid  on preferred . On com m on. In 1900, 6% ; In 1901, 6% ; In 1902, 6% ; In 1903. 6% ; also 16 2-3% (5250,000 In new stock  a t  p a r  o r In cash) declared N ov. 1903), paid J a n . 1 1904: In 1904, 6 % ; In 1905, 6 )^ % ; 1906 to  1910 Incl., 7% per ann u m ; In F eb . 1907 p a id  a sp e c la l  d lv . of 5% (V . 83, p . 1590); In 1911, J a n . ,  1 X % ; A p r ., 1 U %  an d  special d lv . of 59.09 1-11% (see above); Ju ly , \ y x % \ O ct., 1 & % .
E A R N IN G S  — F o r cal. y ea r 1910, gross, 5633,565; In 1909, gross. 3575.822; in  1908, gross, 5538,788; 1907, gross, 5589,413.
R O A D .— C ontrols and  opera tes  In all 37 miles of trac k , nam ely : T h ird  S tre e t L ine, F ifth  S tre e t L ine, Green L ine, K am m er A vc. Line a n d  D ay ton  & Sold ier’s H om e L ine . G auge, 4 f t .  8 H  In.; rails 70 a n d  80-lb . T  and  70 and  90-lb . g irder; o pera ting  42 G. E . 67 and  50 G. E . 800 m o to r equ ipm en ts; 100 m oto r cars , 10 tra ile r cars a n d  3 sprink lers.
O F F IC E R S .— P res ., E . D . Grim es; 1st V .-P ., C. B . Clegg; 2d V .-P ., E . J . B arney ; Sec., J .  I I . L y tle ; G en. S u p t. a n d  P u rch . A g t., T . E . H ow ell. Office, W estern  a n d  A u b u rn  A venues, D ay to n .— V . 83, p . 1590; V . 92, p . 1178, 1564.
D AYTO N  CO VIN GTON  &  P IQ U A  T R A C T IO N .— A  trolley  road .O R G A N IZ A T IO N .— T his w as form erly  know n as th e  D ay ton  A Troy T rac tio n , b u t nam e changed  to  th e  above In A ug. 1901. T he D . A T .  T rac tion  w as Incorporated  In Ohio in J a n .  1900 to  build  a  s tre e t  railw ay from  D ayton  to  T ro y , b u t rou te  w as changed , a n d  road  co n stru c ted  from  D ay ton  to  C ovington a n d  P Iqua , a b o u t 38 m iles. C om pany acqu ired  th e  r ig h t to  use th e  trac k s  of th e  P eop le’s  R y . In en te rin g  c ity  of D ay ton .
STOCK A N D  BO N D S—  D ate. Interest. O utstanding. M a turityStock  a u th , 3600.000 (3100)......................................  36 0 0 ,0 0 0  .....................P ref 5 %  n -c , 5550,000 (5 1 0 0 ) . ...............................  550,000 ......................1 st m ortgage , 5550.000 gold! 1902 5 g A -0  450,000 A pril 1 1922(3 1 .0 0 0 )------------------------c * |I n t .  a t  Old Colony T r. C o., B oston, T rustee .2d m ortgage , 360,000............................. 6 g  M-S 60,000 S ep t 1 1919B onds.— 3100,000 1st m tgo. bonds are  reserved for extensions and  Im provem ents; 2d m tge . bonds a re  su b jec t to  call on any  In te res t d a te  a t  105.E A R N IN G S .— F o r y ea r end ing  Ju n e  30 1911, gross, 5133,201; n e t, 545,389. In  1909-10, gross, 5118.203; n e t, 541,292.R O A D .— T o ta l trac k  38 m iles. S ta n d a rd  gauge. 70-lb. T , 80 a n d  90- lb . g irder ra ils . 10 passenger cars , 2 express cars and  5 o the r cars.O F F IC E R S .— P res ., D . D w yer; V .-P . an d  G en. M gr., T hos. T . R obinson; S u p t . ,  T . J .  B ren nan .— V . 77, p . 146.
D A Y T O N  & T R O Y  E L E C TR IC  R Y .— A trolley  road . O R G A N IZ A T IO N .— Incorpo rated  In 1900. Is bu ilt en tire ly  on p riv a te  rig h t of w ay . Com pleted in  Dec. 1901. R alls 70-lb. T . P ow er house located  a t  T ippecanoe C ity , O hio. S tock , 3500.000 (3100) com m on, and5500.000 (5100) p ref.; cum . 5 % . In  J a n . 1912 Increased a u th . stock  to31.300.000. V. 94, p . 123. No bonds con tem p la ted . In  M ay 1902 to ok  over Miami V alley R y . u nd er 99-year lease a t  a  ren ta l of 59,600 p er a n n um , which Is app licab le  to  stock  of 3300,000, m tge . hav ing  been canceled .D ividends.— On th e  preferred  stock  5 %  per annum  Is being p aid . On com ., J a n . 1 1904, 2 % ; In 1905, 6 % ; In 1906, 6 % ; In 1907, 2 % , In 1908. none; Lin 1909, 5% ; in 1910, 6% ; In 1911, M ch., 1 X % \  Ju n e , 1>*% ; S ep t. l H % l D e c . ,  1 X % .E A R N IN G S .— F or cal. y ea r 1910, gross, 5282,029; n e t, 3110,615; ded uc tion s , 330,374; d iv s ., 555,000; su rp lu s. 325,241. In  1909, gross, 5205.679; n e t. 391,252. v 'R O A D .— Owns an d  opera tes  32 X  m iles of trac k  ( 10X  m iles doub le. 10 H m iles single, 1 m ile sidings) betw een  D ay ton  an d  T ro y . Leases th e  Miami V alley  R v .,  ex ten d in g  from  T ro y  to  P Iqua  and  com prising  12.91 m iles of t ra c k . T o ta l tra c k , 45.16 m iles.O F F IC E R S .— P res ., H . P . Clegg; V .-P ., C has. B . Clegg; S ec ., L . C. Clegg; T reas. a n d  G en. M gr., R . A . Crum e; A u d ., F . S prag ue . General Office, D ay ton , O .— V . 76, p . 653, 751, 1029; V. 94, p . 123. •
D A Y T O N  S P R IN G F IE L D  & X E N IA  SO U TH E RN  R Y — T ro lley . O R G A N IZ A T IO N .— Inco rpo ra ted  In 1909 as successor to  th e  D ay ton  A 

X e n ia  T ra n s it C o., sold a t  foreclosure. S tock , a u th . a n d  o u ts tan d in g5200.000 com . an d  5300,000 p ref. P a r  3100. 1st M. a u th . and  Issued,3500.000. E arn ings for y ea r end ing  Ju n e  30 1911, gross, 5149,383; n e t. 537,877; In t. A tax e s , 533,334; s u rp ., 54,513.
R O A D .— Owns and  opera tes  40.47 m iles of trac k  from  D ay ton  to  X enia  a n d  from  D ay ton  to  S pring  V alley. P res ., C. J .  F ernedlng ; V .-P ., T . A . F erned lng ; Sec. A T re a s ., H . L . F ern ed ln g , all of D ay to n . V. 89, p . 285.
OAKVVOOD STRE ET R Y . C O — A  trolley road.
O R G A N IZ A T IO N .— Inco rpo ra ted  J u ly  22 1870 In O hio. Franchise  expires 1941. In  O ct. 1909 th e  Ohio Suprem o C ourt held  th e  franchise valid over th e  objec tions of th e  C ity Solic ito r. S tock  au th o rized  an d  o u ts ta n d in g , 3500,000 (par 3100). No bonds. O perates 8 m iles of tra c k  InD ay ton  a n d  su b u rb s . S tan d ard  gauge. P res, a n d  T reas., Charles B . 

Clegg, D ay ton ; G en. M gr., H enry  G eb h art, D ay ton .
D E  K A L B ,  I L L I N O I S .

D e K A L B S Y C A M O R E S  IN T E R U R B  AN T R A C T IO N  CO.— A trolloy road . O R G A N IZ A T IO N .— In co rp . la  Illinois on  Ju no  25 1000. In  F eb . 1007 ' Supplies e lec tric ity  to  Do K albacq u ired  th e  D oK alb-Sycam ore E lco. Co. a n d  Sycam ore.

STO C K  A N D  BON DS—  D ate. Interest. O utstanding. M a tu r ity .S took. $1,500.000 (5100)....................................... .. 5407,500 ......................1st r e t . m tge . 51.500,000 gold /1007  5 g J-D  520,500 Ju n e  1 1037(S500 a n d  51 .000)--------c & r \In te re s t  In Chicago o r L ouisville , K y .D eK .-S .E l. Is tM . 5175,000 g .f  1002 5 g  J-D  175,000 Deo 11022(51,000); n o ts u b j .  to e a l l .o /B on d s.— Of 1st re t. bonds of 1007, 5175,000 a re  reserved  fo r p rio r liens a n d  527,500 a rc  In trea s . T hey  a re  su b j. to call on Ju n o  1 1012 or a n y  jn t .  d a te  th e re a fte r. T ru stee ; A m or. T ru s t & S avings H ank .
E A R N IN G S .— F o r ca l. y ear 1010, gross. 5131,006; n o t, a f te r  ta x e s . 545,321; In t . , 528,065; su rp lu s, 517.256.
R O A D .— Owns 7> i m iles of tra c k  betw een  De K alb  a n d  S ycam o re . 60-lb. T  rails . S ta n d a rd  gauge.O F F IC E R S .— P res ., C. K . A llnary; V .-P . & T reas., L . W . B o tts ; G en. M gr., A ttllla  N orm an .

D E L A W A R E ,  O H I O ,
CO LU M BU S M A G N E TIC  SP R IN G S & N O R T H E R N IR Y .
O R G A N IZ A T IO N .— Incorpo rated  In Ohio on O ct. 15 1906, and  is a  consolidation  of th e  D elaw are A M agnetic S prings R y . an d  th e  R Ichw ood A M agentlc Springs R y . P riv a te  rig h t of w ay  e xcep t In C ity  of R Ichw ood.
STOCK A ND  BON DS—  D ate. Interest. O utstanding. M a tu r ity .C om m on, 3200,000 (3 1 0 0 ) ...................  ..............  5130.000 ___________P ref, 6 % n -c , 5200,000...............................................  100,000 ___________CMSAN 1st M , 5400,000,gold l 1906 5 g M-N 250,000 N ov 11931(51,000), c an n o t be c a l le d .[ in te re s t  a t  Colonial T ru s t C o., P i tts b u rg h ,an d  no sinking f u n d ___c*J T ru stee .
E A R N IN G S .— F or y ea r en d . J u n e  30 1911, gross, 522,313; n e t, a f te r  tax e s , 51,477.R O A D .— O perates 18 m iles of tra c k  from  D elaw are to  M agnetic Springs and  RIchwood.O F F IC E R S .— P res ., W . M. G alb ra ith ; P i t ts .;  V .-P . aud  T re a s ., C. M agee J r . ,  P i t ts .;  S ec., C has. J .  F ife r, R Ichw ood, O .— V . 83, p . 1228, 1409.

D E N V E R ,  C O L .
J T H E  D E N V E R  & N O R TH W E ST E R N  R Y .— A n  electric road .

O R G A N IZ A T IO N .— Inco rpo ra ted  In C olorado In Ju no  1901. C urren t Is fu rn ished  b y  D enver T ram w ay  Pow er Co. Franchise  in  D enver ru n s  for 50 years; In Golden for 99 years; upon  a n d  across cou n ty  roads is p e rp e tu a l. R em ainder (com prising m ain  m ileage) Is o ver p riv a te  rig h t of w ay.In  M ay 1902 purchased  stock  of D enver C ity  T ram w ay  Co. Sec V . 74; p . 1038. T his s tock  has been  deposited  as colla tera l u nd er th e  new m tgo. 
STO CK  A ND  BONDS—  D ate. Interest. O utstanding. M a tu rity .S tock  56,000.000 (3100)................. .. Q-J 10 56,000,000 J a n . ’1 2 ,2 %F irs t and  colla tera l m ortgage) 1902 5 g M-N 6,000,000 M ay 1 1932fold 36,000,000 (5500 a n d )In te re s t  a t  M ercantile T ru s t C o., New York*1 ,0 0 0 )-------------------------c*j T rustee ; also office of coraoany  In D enver.B onds.— Can be called  on an y  In te rest d ay  a t  105 and  In te res t u pon  90 d ay s’ notice. On A ug. 1 1907 whole Issue was called for p ay m en t N ov . 1 1907, b u t ,  th e  p an ic  In te rven ing , th e  no tice  was rescinded .
E A R N IN G S .— Of com bined system  for years end ing  Deo. 31:S in k .F u n d  * F ixedGross. N et. Pow.Bds. Charges. S u rp lu s .1910______  33,595,158 51,735,907 550,000 31.015.000 5670,0731909............................... 3 ,374,133 1,695,299 50,000 941,940 703,3591908_______________  3,152,568 1,637,326 40,086 900,549 696,691
• F ixed  charges Include taxes an d  franchise paym en ts .D ividends.— P rio r to  J u ly  1909 div idends were a t  ra te  of 6%  per an n u m . In  Ju ly  1909 q u a r . d lv . w as Increased to  2% an d  sam e a m o u n t h as  been  p a id  q u a r te r ly  since to  an d  Including J a n . 1912.
R O A D .— O perates  26.28 miles of trac k  th ro u gh  form er tow n of B erkeley  (now p a r t  of C ity  of D enver), n o rth w esterly  th ro u gh  A rv ada  to  coalm ining tow n of L eyden , Including branch  from  A rv ada  to  G olden. G auge, 3 -ft. 6 In. 75 a n d  80-lb. T  rail. 102 cars , of which 5 are  m oto r fre ig h t, 91 gondola, fla t and  dum p  fre ig h t cars , rem ainder m iscellaneous.O F F IC E R S .— P res ., S . M. P erry ; 1st V .-P ., W . G. E vans; 2d V .-P . a n d  G en. S u p t ., Jo h n  A . Beeler; Sec. a n d  T re a s ., F . G. M oflat; A u d ., W . A . D o ty .— V. 74, p . 1037; V. 85, p . 40, 1143; V . 90, p . 167.
(1) D enver C ity  T ram w ay  Co.— (See M a p  on Page 4 3 .)— E lectric .In  M ay 1902 D enver A N orthw est R y . ob ta ined  c o n tro l, exchanging  Its securities for D enver C ity  T ram w ay  stock . See V . 74, p . 1038.
O R G A N IZ A T IO N .— C hartered  In Colorado In J a n . 1899 for 50 years. Com prises th e  en tire  s tre e t railw ay  system  of D enver. Is  ow ner by  purchase  a n d  conso lidation , of following com panies, form erly  o pe ra tin g  In an d  a b o u t D enver: T he D enver E lec tric  A Cable R y ., th e  D enver T ra m w ay  C o., th e  S ou th  D enver Cable R y ., th e  D enver T ram w ay  E x ten sio n  C o., th e  D enver C onsolidated  T ram w ay  C o., th e  M etropolitan  R y ., th e  D enver C ity  Cable R y ., th e  W est E nd  S tre e t R R ., th e  D enver C ity  T ra c tion  Co. a n d  th e  C olfax E lectric  R y . Also ow ns c a tlre  stock  of D enver T ram w ay  Pow er Co. and  D enver T ram w ay  T erm inals  Co.
Franchises.— T he general franchises u n d e r which T he D enver C ity  T ram w ay Co opera tes  Its lines w ith in  th e  C ity  of D enver are : a  franchise a u th o rizing I t to  build , o pera te  and  m ain ta in  cable a n d  e lec tric  railw ays, g ra n ted  F eb . 5 1885, covering all Its p resen t lines w ith in  th e  c ity — su b s ta n tia lly  180 m iles. T his franchise Is w ith o u t tim e lim it, p rovides for 5-cent fares, for pav in g , A c. Also opera tes u nd er a  20-ycar g ra n t, vo ted  by  th e  ta x pay ing  electors of th e  city  In May 1906, which au tho rizes It to  m ain ta in  th ree-ra il trac k s , gauges 3 f t. 6 In. a n d  4 f t . 8 ^  In. over all Its p resen t lines w ith in  th e  c ity , an d  perm its  th e  con stru c tion  of certa in  v iad u cts  an d  ex ten sions. See decision In V. 84, p . 220.
STOOK A ND  BON DS—  D ate. Interest. O utstanding. M a tu r ity .Stock 520,000,000 (5100).................................................. $5,000,000 In  1908, 6%D enver Consol T ram w ay  cons J 1893 5 g  A-O 1.167,000 O ct 1 1 9 3 3m tg e , 54,000,000. go ld ------1 I n t . a t  M erc.T r. C o . ,N .Y . ,T r .  A in  D cnvor.P urchase  m oney m tgo gold! 1899 5 g A-O 2,000,000 A pril 1 191932,000,000(51.000 A $ 5 0 0 )c* lIn te res t a t  C en tral T ru s t C o., N . Y . ,  T rustco . 1st A ref m tge , $25,000,000 g \ 1908 5 M-N 5,070,000 N ov 11933(5500 «$: 31.000)slnk fd ._ c M In t . a t  Merc. T r. C o., N . Y ., T r. A In D enver. D env  R ea l.Co coll t r  notes gul 1911 5 H  A-O 700,000 O ct 119135750,000 ($500 A $ l,0 0 0 )g .c j In te res t in  D enver, Chicago o r N . Y .
B onds.— T he m ortgage  of 1899 Is a  flrst lien on th e  D enver C ity  and  W est E n d  properties  a n d  a  lien on th e  D enver C onsolidated  T ram w ay  Junior to  Its ex isting  m ortgages, to  rem ain  o u ts tan d in g  and  bo assum ed . A bstrac t of D enver C onsolidated T ram w ays conso lida ted  m ortgage  of 1893. V . 52, p . 354. Of th e  flrst and  refunding  bonds of 1908, $10,911,800 a rc  reserved  for p rio r liens (Including th e  D enver T ram w ay  Pow er bonds an d  th e  D enver A N orthw estern  bonds) and  th e  rem ain ing59,018,200 for add ition s a n d  Im provem ents a t  85%  of ac tu a l cost, no m ore th a n  5350,000 to  be Issued In a n y  one y ea r until th e  56,000,000 bonds of D enver A N . W .have been re tired ,an d  th ereafte r only  under certa in  res tric tio ns . See V . 88. p . 882; V. 90. p . 109; V. 92, p . 186. B onds a re  callable as a  whole b u t n o t In p a r t ,  excep t for s ink , fd ., a t  105 a n d  In t. on an y  In t d ay  a fte r  1913 up  to  N ov. 1 1923; th ereafte r a t  102 X  a n d  In t. on 60 d ay s’ notice. S inking fund  of 1% of bonds o u t begins N ov . 1 1914 un til an d  Including N ov. 1 1923; th e reafte r  2%  of bonds o u t. D enver R ea lty  Co. notes a re  callable  a s  a  whole b u t n o t In p a r t  a t  100 X  an d  In t. on a n y  In t. d ay  on 30 d ay s’ notice. In te rn a tio n a l T ru s t C o., D enver, tru stco . T hey  a re  g u a r ., p . A 1., by  D enver C ity  T ra m . Co. an d  a re  secured by  pledge of en tire  o u ts ta n d in g  stock  and  bonds of D enver A In te r-M tn . U R .; 5170,000 1st M . bonds of B oulv . R eal E s ta te  Co. a n d  rea l e s ta te  valued  a t  $200,000. V. 94, p .2 1 0 .
E A R N IN G S .— F or 12 m os. end . S ep t. 30 1911, gross, $3,377,420; n e t ,  51,654,414; charges a n d  taxes, 5815,228; su rp lu s, 5839,186.
R O A D .— Owns 200 miles o f e lec tric  tra c k . G auge, 3 f t . 6 In. P r in cipally  65 a n d  72-lb . ra il. 423 cars , of w hich 277 m o to r  passenger cars; 79 tra il passenger cars a n d  67 m iscellaneous.
D IV ID E N D S .— D ividends of 6%  per ann u m  h av e  been p aid  on D enver C ity  T ram w ay  s to ck  since M ay 15 1902. P rev ious to  1902, 4%  p er annum - was paid .
O F F IC E R S .— P res ., W m . G. E vans; 1st V .-P ., S . M. P erry ; 2d V .-P . a n d  G en. M an., Jo h n  A. Beeler; Sec. a n d  T reas., T hos. K cely; A u d ., W . A. D o ty .— V. 88. p . 374, 685, 882; V. 89, p . 1596; V . 90. p . 109; V .0 1 ,p .8 7 0 k 1910; V . 92, p . 186, 594; V . 93, p . 1599; V . 94, p . 207.
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(a) The Denver Tram w ay P ow er C o.
O R G A N IZ A T IO N .— Incorpo rated  In Colorado M arch 1001 and  owns th e  electrical pow er p lan t an d  d istribu tin g  sy stem  which supplies the cu rre n t for the opera tion  of the D enver <Sc N orthw estern  an d  th e  D enver C ity T ram w ay  C o.’s lines. I ts  p ro p e rty  Is o pera ted  an d  m ain ta in ed  by the D enver C ity T ram w ay  Co. under lease. I ts  bonds a re  g u a ra n te ed , principal a n d  In te rest, by th e  D enver C ity  T ram w ay  Co.
STOCK AND RONDS—  Date. Interest. O utstand ing . M a tu rity .Stock $500,000 ($100)......................................................  $500,000 .....................F irs t Im prov m tge $1.500.000f 1903 5 g A-O 1.297,000 April 1 1923gold ($1,000) g u a r p A 1 —  ( In t . a t  In te rn a t. T ru s t C o., D enver, tru s tee .I o r G u a ran ty  T ru s t C o., New York B onds .— Of th e  1st Im prov. m tgo. bonds, $14,000 a rc  reserved  for fu tu re  Im provem ents a t  cost. Are su b j. to  call on an y  ln t. d a te  a t  105 and  lo t. A s ink ing  Jiim l of $50,000 p. a . ,  to  retire  bonds a t  105 and  In t. , com menced In 1008, and  $189,000 have been re tired . T his Is also g uar, by  D enver City T ram w ay . In te res t payable  In New Y ork and  D enver.
P L A N T .— Is opera ted  by and  furnishes all pow er for th e  D enver T ram w ay Co. N orm al cap acity  of com p an y ’s p lan t, which Is s i tu a ted  on the P la tte  R iver In D enver, Is 9,500 k . w. Owns 4 su b -s ta tio ns , one of 1,500 k . w .. two of 1.000 k . w. and  one of 900 k . w. cap acity .O F F IC E R S .— P res., W m . G. E vans: V .-P ., Jo hn  A . Beeler: Sec. and T re a s ., T hos. K ccly .— V. 82, p . 1437; V. 83. p . 30: V 86, p . 1103; V. 00. p . 1044; V. 92. p . 1112.
(b) The D enver T ram w ay Term inals Co.
O R G A N IZ A T IO N .— Inco rpo ra ted  In Colorado A ug. 24 1910 to  bulln a te rm ina l and  a  loop line for the D enver C ity  T ram . Co. V. 91. p . 1160: V. 92. p . 186. E n tire  stock Is owned by D enver C ity  T ra m . Co., which com pany  guaran tees T erm inals Co. bonds, principal an d  In te rest.
STOCK AND BON DS—  Date. Interest. O utstanding. M a turity .Stock $500,000.......... ........................... ...............  $500,000 ----------------F irst m tge $1,500,000 gold! 1910 5 g M-S 1,280,000 See te x t($100 and  $1,000) - ..........c * / I n t .  a t  Merc. T r. C o., N . Y ., t r u s .,  A In Den.B on d s.— R em aining bonds a rc  for Im provem en ts. T hey  m atu re  $60,000. ann u ally  beginning S ep t. 1 1916. S ub jec t to  call a n y  In te res t d ay  a t  105 on 30 d ay s’ notice.
O F F IC E R S .— P res ., Jo h n  E van s; V .-P ., W m . G. E vans; Sco., A . G. M ontgom ery; T reas., F . G. M olfat.— V . 91, p . 1160.
(c) D enver & Inter-M oun ta in  RR.O R G A N IZ A T IO N .— Incorpo rated  In Colorado a b o u t O ct. 29 1 907 'a s  In te r-M o un ta in  R y ., b u t on A pril 2 1909 changed  nam e to  p resen t title . P riv a te  rig h t of w ay. Franchises In D enver a n d  Golden a re  perp e tu a l. E n tire  stock and  o u ts tan d in g  bonds a rc  pledged to  secure $750,000 D enver R ea lty  Co. notes. See u nd er D enver C ity  T ram w ay  abo v e. H as passenger a rran gem en ts  w ith  D enver C ity  T ram w ay  for In terchange of transfers on D enver C ity  lines; also has co n trac t for use of tram w ay  co’s track s  In en te ring D enver. H as fre ight traffic  agreem ents w ith  D cnv . A N . W . R y. STO CK  AND BONDS—  Date. Interest. O utstanding. M a tu rity .S tock . $1,000,000 ($100).......... ...........  - ................. $1,000,000 .........................In te r-M o un ta in  R y . 1st mort-1 1908 5 g J - J  500,000 1938gage gold, $750,000 ($100)In te re s t a t  C on tinen tal T ru s t C o., D enver,and  $ 1 ,0 0 0 ) ..................._ .c* j tru s tee , or B ankers T ru s t C o., New Y ork.B onds  a re  callable a t  105 on a n y  ln t. d ay  a fte r  1913.E A R N IN G S .— For 12 m os. end . O ct. 31 1911, gross, $135,341; n e t , $40,846; In t . , taxes. A c., $30,495; su rp lu s, $10,351. In  1909-10, gross, $130,107; n e t, $30,309; ln t . ,  taxes , A c., $28,385; su rp lu s, $1,924.R O A D .— O perates from  D enver to  Golden and  from  B arnum  J u n e , to  and  a ro u n d  B arnum  L oop . M ain track , 15.25 miles; to ta l tra c k , lncl. 2d a n d  leased track  an d  sidings, 24.13 m iles. 40, 75 a n d  80-lb . T  ra il. S tan d a rd  g au g e .O F F IC E R S .— P res. A Gen. M gr., W m . G. S m ith ; V .-P ., A . C. M ontgom ery ; See., J a s . II. B row n; T re a s., F . G. M olla tt.— V. 90, p . 697, 1675; V. 91, p . 1629; V. 94, p . 207. _____

D E R R Y ,  P A .
W E S T M O R E L A N D  C O U N T Y  R A IL W A Y  CO.
O R G A N IZ A T IO N .— Inco rpo ra ted  In P en n sy lv an ia  on D ec. 27 1904. Is a  conso lidation  of th e  B radcnvllle  A D erry  S tree t R y . an d  th e  B lalrsvllle A D erry  S tree t R y.
STOCK AND BON DS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .S tock  $500,000 ($50)......................................................... $500,000 ......................F irs t m ortgage  $250,000 gold! 1905 5 g M-S 250,000 M ch. 1 1935($100) .......................... ...... c * \ ln t .  a t  E as t E n d . S av . A T r. C o., P i t t s . ,  T r
B O N D S .— No sink ing  fund an d  bonds a re  n o t su b jec t to  call. 
E A R N IN G S .— F o r y ear end ing  Ju n e  30 1911, gross, $34,515; n e t, $11,404; In te res t and  taxes, $14,223; deficit. $2,819.
R O A D .— O perates 7 miles o f trac k .
O F F IC E R S .— P res ., Jo h n  E . P o tte r ; V .-P ., F . W m . R m lall; S ec., A . P . M eyer; T reas., J .  G. V llsack, all of P ittsb u rg h ; S u p t ., S . F . S chw crd t, D erry .— V. 82, p . 50. _ _________

D E S  M O I N E S ,  I O W A .
DBS M O IN E S CITY RAILW AY  C O — A trolley  road .In  M arch 1911 N . W . H arris of Chicago acquired  p rac tica lly  all the stock  n o t p rev iously  owned by  him  of th e  Des Moines C ity  R y . Co. and  of Its allleu c o rp o ra tion , th e  In te r-U rb an  R y. Co. V. 92, p . 794.
O R G A N IZ A T IO N .— A conso lidation  In 1893 of th e  Des M oines S t. R R . Co. and  th e  Des Moines S ub u rban  R y. Co. Is au th o rised  to  carry  freight F ranchises In Des Moines considered perp e tu a l under a  c h a r te r  g ran ted  by th e  c ity  of Des Moines to  D r. M. P . T u rn er on D ec. 10 1866. On N ov. 21 1905 th e  C ity  Council passed a  reso lution  d irec tin g  th e  com pany  to  rem ove Its trac k s  from  th e  s tre e ts . B ut on F eb . 27 1907 th e  U. S . C ircuit Court a t  Des M oines,In an  action  b ro u g h t by  th e  com pany  to  res tra in  th e  c ity  from  a tte m p tin g  to  enforce th is  o rd inance, held th a t  th e  franchise of the com pany  Is perp e tu a l. V 84, p. 508. On May 17 1909 th e  U. S. Suprem e C ourt reversed th e  decision of th e  C ircuit C ourt, b u t did not decide th e  question  w hether th e  franchise was perp e tu a l. V. 88, p . 1313: V. 89, p . 224. On Dec. 2 1910 Judge  A pplegate  a t  Adel dism issed th e  quo w arran to  su it to e jec t th e  com pany  from  th e  c ity  s tre e ts . V. 91, p . 1574.G uaran tees th e  In te r-U rb an  R y . Co. 1st M. bonds, p rln . A ln t. See below.
STOCK A ND  B O N D S— D a t e .C om m on. $3,000,000 ($100)...............P ref 6 %  n-c, $250.000..........................Des Moines S t R R  1st M f 1889gold , ($1,000 each)

Des Moines m ortgage . Subgold

I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y ............................................. $1,055,000 .......................................................................................... 250,000 ..............................................6 g A-O 248,000 O ct 1 "12 to($25,000 due  yearly) O ct 1 1919 A m erican T r. A S av . B k ., Chicago, T rustee . R y  1 s t f 1890 6 g J - J  210,000 Jan  1913 to_____ ($1,000j ($20,000 d ue  yearly) J a n  1921e a c h ) -----------------------------c * [ in te re s t  a t  Chem ical N a t. B an k . N . Y. C ity\ T ru stee . Iow a Loan A T ru s t, Des Moines.Des M oines C ity  R y .....   1893 6%  4,000 M ay l 1923Des Moines C ity  R y re fu n d 'g f  1901 5 g A-O 2,395,000 April 1 1921m ortgage , $3,000,000, gold I n t .  a t  H arris, F orbes A Co., N . Y .; also H ar-($1,0001 .......................... _c * l rls T r . A S av . B k ., Chic. T ru s tee s , 111. T r.J A S av . Bk. and  W m . H .M Ienklc of Chlo. B onds.— Of th e  refunding  in tgc . bonds of 1901, $564,000 arc reserved to  re tire  th e  underly ing  6s o u ts tan d in g . Of th e  $2,395,000 5s repo rted  o u ts tand in g . $5,000 have  been deposited  w ith  Illinois T ru s t A Savings B ank to  be held  In lieu of th e  $4,000 Des Moines C ity  R y . 6s still o u t. Bonds can  be called on a n y  In t. d a te  a t  106 and  In t. S ink . fd . $10,000 y early  on April 1 from  1906 to 1910, $15,000 from  1911 to  1915 an d  $25,000 from  1916 to  1920. T he rem ain ing  bonds m ay  only  be Issued to pay  for n o t exceeding 80%  of cost of extensions, prov iding  n et earn ings a rc  50%  in excess of In te rest charges upon  all bonds o u ts tan d in g , Including those to  be Issued.R E P O R T .— F or y ear ending N ov. 30 1911, gross, $1,131,379; n e t, $302,555.R O A D .— O perates 85.07 miles of trac k . 35 to  129-lb. ra ils . 170 pass., 10 fre ig h t. 8 work a n d  7 m lsccl. cars .O F F IC E R S .— P res ., A . W . H arris; V .-P ., T reas. A G en. M gr., J .  R . H arrlgan ; Sec.. N. T . G uernsey .— V. 86, p . 546; V. 88. p . 1313; V. 89, p . 224; V . 91, p . 1574; V . 92, p . 794; V. 93. p . 407, 588.
IN T E R -U R B A N  R A IL W A Y  C O — A  trolley  road .
O R G A N IZ A T IO N .— Inco rpo ra ted  In Iow a to  c o n stru c t a  sy stem  of In tc rurb an  roads connecting  w ith Des M oines. T he Des Moines C ity  R y . Co. guarantee*) the bonds, p rln . and  Int.

STOCK AND BO N D S—  D a t e .  i n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .S tock , $1,200,000 ($100)..............................................  $1,160,000 ......................1st m ortgage , sink ing  fund ,) 1901 5 g A-O 1,160,000 A pril 1 1921gold ($1,000), g uaran teed  A m er. T ru s t  A Savings B k ., C hic., T rustee , p . A I. by  Des M oines C ity  In t .  a t  H a rr is , F orbes A Co., New Y ork, andR y -------------------------------- c*J H arr is  T ru s t  A S avings B an k , Chicago.
B o n d s . — O ther bonds m ay be Issued for acqu isitions and  extensions a t  n o t over 80 % of cost and  a t  n o t over $16,000 p er m ile for new road , b u t only w hen n e t earn ings equal 1 M tim es all l n t .  charges on  bonds o u t an d  those to  be Issued. Bonds a rc  su b j. to  call a t  105 and  In t. A s ink ing  fu n d  of 5% of ba l. of an n u a l n e t e a rn s ., a fte r  p a y m e n t of all charges, becam e operative April 1 1906, and  bonds so purchased  a re  to  be k ep t a live  for purpose  of th e  fun d ; $7,000 a rc  held  In sink ing  fun d .
E A R N IN G S .— F or 12 m on ths end in g  O ct. 31 1911, gross, $274,016; n e t. a fte r  taxes , $92,579; in 1910, gross, $264,845; not, a f te r  taxes , $81,098.
R O A D .— O perates 73.69 m iles of track  (lncl. sidings) connecting  Des Moines a n d  Colfax. Des Moines a n d  P e r ry , w ith  b ranch  to  W oodw ard. S tan d ard  gauge; 60 a n d  70-lb . T  ra il. 12 p ass ., 83 fre ig h t an d  2 m lsc. cars; 4 locom otives. Cars en te r  Des M oines over track s  of Des M oines C ity , Ry 
O F F IC E R S .— P res ., A . W . H a r r i s ;  V .-P ., T reas. A G en. M gr., J .  R H arrlgan ; S ec.. N . T . G uernsey .— V . 74, p . 680.

D E T R O I T ,  M I 0 H .
D ETR O IT U N IT E D  R A IL W A Y .— { S e e  M a p  p a g e  44.)— T rolley .
O R G A N IZ A T IO N .— Inco rpo ra ted  In M ichigan D ec. 31 1900 and  to o t  over franchises and  properties of th e  D e tro it C itizens’ S tree t R y .. th e  D etro it E lectric R y ., th e  D etro it F t .  W ayne A Belle Isle an d  th e  D etro it S ub u rban . V. 72. p. 44, 183. E m braces all th e  s tre e t  railw ay lines In D etro it.L a te r absorbed  by purchase  th e  D e tro it A xNorthwestern R y ., w hich Is know n as th e  O rchard  Lake d iv ision , th e  D etro it A P on tiac  R y .. known as th e  P on tiac  d iv ision , th e  W y a n d o tte  A D etro it R iv er R y ., know n as th e  W y and o tte  d iv ision , and  th e  D etro it A F lin t, form erly  th e  D etro it R ochester R om eo A L ake O rion R y  , and  know n as th e  F lin t d iv ision . Owns en tire  cap ita l stock  ($2,000,000) of th e  D etro it A P o r t  H uron  Shore L ine.In  A ug. 1901 purchased  2,970 shares (all) of th e  s tock  of th e  Sandw ich W indsor A A m herstburg  R y .; 180 shares (all) of th e  s tock  of th e  C ity  E lectric  R y . and  th e  People s E lectric  L igh t p lan t of W indsor, O n t.In  F eb . 1906 Issued $1,000,000 notes for th e  purpose of acqu iring  th e  en tire  stock of th e  D etro it M onroe A Toledo S ho rt L ine R y . V. 82. d . 392. T hese were paid off March 1 1909. V. 88. p . 563.In  J a n . 1907 com pany  purchased  con tro l of th e  D etro it Y psllan tl A nn A rbor A Jackson  R y ., the Jackson  A nn A rbor A D etro it R y . and  the D etro it P lym o u th  A N orthvllle  R y .,a n d  reorganized them  u nd er th e  nam e of D etro it Jackson  A Chicago R y. V. 84, p. 450.On F eb . 24 1911 M ichigan R R . C om m , g ran ted  perm ission to  Issue $1,078,000 4 bonds for Im provem en ts a nd  b e tte rm e n ts . V. 92, p . 594, 659.T he U nited  S ta te s  Suprem e C ourt on M arch 3 1902 decided  th a t  th e  o rd inance of 1889 com pelling th e  C itizens’ S tree t R y . to  sell 8 tick e ts  for a q u a r te r  w as in va lid . (See V. 74, p . 528.)On S ep t. 28 1910 M ich. Suprem e C ourt refused to  g ran t a  ro-hearfng from  Its decision th a t  com pany  m ust sell w orkingm en’s tick e ts  a t  ra te  of 8 for a Q uarter w ith in  specified hours and  w ith in  c ity  lim its as ex ten ded . V. 9 1 ,p .
In  Ju ly  1906 a proposed ord inance  ex ten d in g  th e  com p an y ’s franchises until D ec. 4 1924 w as su b m itte d  to  th e  C ity  Council. See V . 83. p . 271 . 1170. V . 84. p . 338. O rd inance, how ever, fell th ro u gh . Q uestion of valuation  of com pany’s p ro p erty  In connection  w ith  proposed new  franchise was In A pril 1910 su bm itted  to  a  board  of a rb itra tio n . V. 90, p. 976 , 1101. Up to  J a n . 1912 v alua tion  had  n o t been fixed.On N ov. 13 1909 com pany  decided to  pay  u nd er p ro te st th e  occupation ta x  of $300 a  d ay  called for by  H ally  reso lution  of O ct. 26 1909. T he tax  Is for privilege, a fte r N ov. 14 1909, of o pera tin g  cars In s tree ts  where franchises have exp ired . V. 89, p . 1347. On J u ly  8 1911 W ayne C ircuit C ourt decided In favo r of th e  c ity  su it b ro u g h t by  c ity  on S ep t. 15 1910 to  com pel th e  com pany  to  pay  $200 per d ay  occupation  ta x , in add ition  to th e  $300 above. V . 93, p . 163. T he e n try  of th e  decree was w ithheld  In o rder th a t  th e  Com mon Council m ig h t be consu lted  as to  a  m odification or suspension of th e  o rd inance or decree.On M ay 1 1907 th e  Suprem e C ourt of M ichigan decided  th a t  th e  c ity  of D etro it could n o t lay  s tree t railw ay track s  th ro u gh  its  D ep a rtm en t of Public W orks (as a tte m p te d  under an  o rdinance of th e  C ity  Council passed In 1905), to  be leased, as supposed , to  an  o pera tin g  com pany . V . 84, p . 1052.On April 25 1907 Ju dg e  Sw an In th e  U. S . C ourt a t  D etro it g ran ted  an  In ju nc tion  (which Ju ly  24 1907 w as m ad e  perm anent) restra in in g  th e  c ity  from  enforcing an  o rd inance seeking to  com pel th e  com pany  to  give 20 seconds’ service on some of Its lines. V . 84, p . 1052.On Ju ly  23 1907 Ju d g e  Swan g ran ted  an  In junction  res tra in in g  th e  city  from  enac ting  an  ordinance which prov ided  th a t  com pany  can  use patches of line on  w hich franchises a re  said to  have exp ired  on condition  only  th a t  6 tick e ts  be sold for 15 cen ts  over en tire  lines o r  s tree ts  on w hich patches lie. V . 85. p . 345.
*n API\1 1011 an  agreem ent w as en te red  in to  betw een th e  com pany  and  M ayor T hom pson (ratified  by  C ity  C ouncil), w hereby th e  com pany  Is p erm itted  to  build  a t  once extensions an d  dou b le-track  Its lines. A greem en t p rovides t h a t  a t  a n y  tim e  c ity  m ay  purchase  a n y  of th e  extensions. V. 92, p . 956.
Proposed M un ic ip a l Purchase .— On  J a n . 15 1912 th e  M ich. Suprem e C ourt handed  dow n a  decision holding th a t  th e  c ity  could  n o t legally  v o te  a t  proposed election J a n . 23 1912 u pon  c h a rte r  am en dm en t to  p rov ide  for m unicipal ow nership of s tre e t  railw ays. See V . 94, p . 207, 123. A sim ilar decision was handed  dow n by  th e  sam e co u rt on  F eb . 1 1911. V .92,p.322 .In  J a n . 1911 a M ontreal sy nd ica te  underw ro te  $1,500,000 first consol. 4 X s to  prov ide for floating d eb t, A c. V. 91, p .8 7 0 ,9 4 5 ; V. 92, p . 59, 659.
Proposed Ordinance.— On O ct. 21 1911 P res . H utch in s form ally  accep ted  th e  p roposed o rd inance passed by  th e  Council J a n . 16 1912 (If app roved  by th ree-fifths of voters a t  referendum  election  which was to  h av e  been held J a n . 23 1912), which will prov ide fo r th e  sale of e igh t ticke ts  for a  q u a rte r from , 5 a . m . to  8 p . m . a n d  six  tick e ts  for a  q u a r te r  from  8 p . m . to  5 a . n i., w ith  universal transfers . C ity  will h av e  a n  o p tion  to  purchase th e  system  on 6 m os.’ notice, th e  v alu e  to  be fixed b y  app ra ise rs. All ex isting franchises under which th e  com pany  is o pera tin g  a rc  to  exp ire  In 1924, and  all existing  litiga tion  betw een th e  c ity  and  th e  c om pany  Is to  bo discontin u ed . Provision Is m ade for build ing  m uch-needed extensions, which m ust equal 5%  of th e  trac k  m ileage each y ea r. V . 93, p . 1190.
STOCK A N D  BO N D S— D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t yS tock . $12,500,000 ($ 10 0 ) .................  Q-M $12,500,000 D c c . ' l l , l H %1st consol m tge . $25,000,000.(1902 4 ^  ?  J - J  15,531,000 J a n  1 1 9 3 2gold ($ 1 .0 0 0 ) ................... c * (G u a ran ty  T ru s t C o., N . Y .. T ru stee .J In t .  a t  agency , B ank  of M ontreal.D etro it U nited  R y . s tock  and  bonds have  been listed  on th e  New York S tock E xchange; also D etro it C itizens’ R y . consol. 5s.
B onds.—Of th e  $25,000,000 first consolidated  m ortgage bonds autho rized , $8,880,000 a re  reserved to  re tire  underly ing  Hens and  $589,000 are reserved for acqu iring  new  properties a t  th e  ra te  of 75%  of cost, and only availab le  on a  tw o-th irds vote  o f th e  s tockho lders. E n tire  Issue, o any  p a r t  thereof, Is su b jec t to  call a t  a n y  tim e  a t  105 an d  In te rest on 60 d ay s notice. Sec V . 73, p . 1111.

D etroit E lectric
D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y  D etroit R y .1 s tm tg e .g ($ l.000)1 1895 5 g .J-D  $1,800,000 Dec 11912on 56.34 m iles--------- c* A r| I n t .  a t  C leveland T r. Co., T ru s tee , to  1924D etro it E lectric con M, $2,-/ 1896 5 g J-D  1,000,000 Ju n e  1 1916800,000, gold ($ l,0 0 0 )c » A r]In t. a t  Cleve. T r. C o., T ru s tee . As to  Dec.1897 In te res t, see V. 65, p . 1219.

B o n d s . — F irst m ortgage  bonds of th e  D etro it R y . num bered  1 to  600 m atu re  In o rder of num bers a t  $50,000 per a n n u m , beginning Dec. 1 1912; num bers 601 and  above m atu re  D ec. 1 1924. D etro it E lec tric  consols for $1,800,000 a rc  reserved to  re tire  th e  firs t m tge . bonds as th ey  m atu re .
D etroit Fort W ayne & Belle Isle.1st m tge , g , $1,200,000 ( 1898 5 g A-O $1,200,000 A pril 1 1928($ 1 ,0 0 0 ) .......................... c *  r  j New Y ork T ru s t C o., T ru stee .I S ub jec t to  call a t  $105 and  ln t. on 60 d .no tice  In te re s t a t  K ean , V an C ortland t A C o., New Y ork .

. D etroit &  N orthw estern R y ,1st m tge . $1,000,000, gold] 1901 4 ^  g M-N $855,000 M ay 11921($100, $1,000)-------------- c * J In te re s t  a t  U nion T ru s t Co.. D e tro it, T rustee
B o n d s . — A re g u a ran teed , p rinc ipal and  in te re s t, by  th e  D etro it U nited  R y. by endorsem en t and  a re  su b jec t to  call a t  105 and  In te rest on 60 daFi* notice a fte r  May 1 1911. Sec V . 73, p . 494.
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D etroit & P on tiac R y  1st m ortgage , $500,000, goldl 1807 5 g F-A  $500,000 F eb  1 1022($ 1 ,0 0 0 )_______________ c*yW ashlng ton  T ru s t Co., N . Y. .T rustee.J In te re s t a t  P eop le’s S ta te  B an k , D etro it. 1 st con m tgo , g ($1,000),1 1001 4 ^  ? J - D  600,000 Ju n e  1 1026$ 1 , 10 0 ,0 0 0  --------------- c*& rj I n t .  a t  W ash ing ton  T ru s t C o., N . Y ., T ru stee
B onds.— $500,000 conso lida ted  m tgo. 4>£ % bonds a re  reserved  to  re tire  lik e  a m o u n t of 1st m tg e . bonds. B onds a re  su b jec t to  call a t  105 a n d  In te rest on 60 d a y s ’ n o tice  a fte r  Ju n e  1 1011. P rinc ipal an d  in te re s t of bo th  Issues g ua ran teed  by  D etro it U nited  by  endorsem en t.

, w  W yan d otte  & D etroit R iver R y .1st consol M , $425,000\ 1808 5 g J-D  $425,000 D ec 11018($1,000), gold---------------c * J In te re s t a t  U nion T ru s t C o., D e tro it, T ru s tee .
• • • D etroit &  Flint R a ilw a y . ̂ * T he  D e tro it A  F lin t R y . w as o rganized to  acq u ire  th e  D etro it R ochester Rom eo & L ake  O rion, toge ther w ith  th e  N or. D e t. E lec. R y . a n d  th e  D et. U tica  A  Rom eo R y . T he  consol, m tge . Is a  1st Hen on these  la st tw o p ro p ’s.D ate. Interest. O utstanding. M a tu rity . 1000 5 g J-D  $1,100,000 Ju n e  1 1020In te re s t  a t  A m erican  T ru s t A  S avings B ank , Chicago, T ru s tee ; a lso  G u a ran ty  T ru s t C o., N ew  Y ork .------------------------------------- 1001 5 g F-A  $1,400,000 A ug 11021g , $3,000,000 ($ 1 .0 0 0 )-_ c * ]ln t. a t  T r . Co. of A m erica , N . Y ., T ru s tee . 
B onds.— Of th e  conso lida ted  m tg e ., $1,100,000 a re  reserved  to  re tire  bonds of like a m o u n t of th e  D . R . R . A  L ake O. R y . a n d  $500,000 have  been canceled . C onsolidated  bonds a re  su b je c t to  call a t  100 an d  In terest on  60 d ay s’ n o tice. B oth  Issues a re  g u a ran teed  b y  th e  D etro it U nited  R y .; see form  of g u a ra n ty  In V . 76, p . 1300; as "ad d itio n a l collateral secu rity ’’ on th e  F lin t bonds 1st conso l. 4V$ % bonds of th e  D etro it U nited  a re  dep o sited , $ for $ , w ith  th e  G u a ran ty  T ru s t Co. of New Y ork , and  would be ava ilab le  In th e  ev en t of d efau lt on th e  D e tro it A  F lin t bonds.Latest E arn ings.— F or 11 m os. en d . N ov . 30 1011, gross, $0,350,314; n e t, 53,310,507; o the r Incom e, $150,120; charges an d  ta x e s , $1,043,250; su rp lus, $1,565,467. In  1000-10, gross, $8,577,416; n e t, $3,000,620: o the r Income, $140,508; charges a n d  tax e s , $1,863,862; su rp lu s, $1,367,365.
R E P O R T .— A nnual re p o r t  of th e  D e tro it  U n ited  R y . for th e  y ea r end ing  Deo. 31 1010 w as published  In V . 92, p . 455.

D etroit U nited R y ..  R apid R y . S y s .. S andw . W in d . & A m h erstb . R y .,  D et 
M onroe &  T o l. Sh. Line R y . and D et. Ja ck . & Chic,

D R  R  A  L  O R y  1st m tge , sink ing  fu n d , gold ($1,000), $1,500,000; unissued bondsh av e  been canceled_____c*D etro it A  F lin t 1st consol M

1910____165,920,753 1909.142,981,316 1908.126.668,068____ 48,237,720 41,629,844 36,622,400Gross ea rn ing s__________________ ____$9,345,219 $8 047,555 $7,114,760O perating  expenses........................... 5,042,724 4,550,123
____$3,364,154 $3,004,831 $2,555,637Inoom e from  o th e r  so u rces .......... ____ 152,768 144,833 64,957

Incom e from  all s o u rc e s .-____In te re s t  an d  ta x e s ........................... ____$3,516,9 22____ 2,030,622 $3,149,6641.880,129 $2,620,5941.618,666
S urp lus I n c o m e .. ................. ....... ____*$1,486,300 *$1,269,535 *$1,001,028
N o t e . — T axes a re  lnoludcd In o pe ra tin g  expenses In 1008.• In  1910 $400,000 of above su rp lus was charged off for deprecia tion  and  $100,000 for co n tin g en t liabilities; In 1000 sam e am o u n ts  respectively ; In 1908 $300,000 was charged  off for d ep recia tion  a n d  $50,000 for con ting en t liab ilities.
D IV ID E N D S .— F irs t  d iv idend  of 1 % on D etro it U nited  stock  w as paid  M arch 1 1901 a n d  1%  q u a rte r ly  th e re a fte r  un til A ug. 1 1005. w hen ra te  was raised  to  1 Vi % q u a r te r ly . On N ov. 1 1005 1 U .% . In  1006 5 % . In 1007, F eb ., 1 H % : M ay, 1 H % \  A ug ., 1 Vi %.  N one to  M ch. 1911. when 1 Vi % was paid ; J u n e , 1 Vi%; S ep t., 1 Vi%; D ec., 1 Vi%.
R O A D .— On J a n .  1 1011 o p e ra ted  758.638 m iles of trac k , as follows: D e tro it U n ite d , Including  W y a n d o tte  A  D e tro it R iver R y ., D etro it A N orth w este rn , D e tro it  A  P o n tia c , D e tro it A  F lin t, 412.73 m iles; D etro it A  P o r t  H uron  Shore L ine , 128.34 m iles; Sandw ich W indsor A  A m herstburg  R y ., 36 .06  m iles; D e tro it M onroe A  Toledo S h o rt L ine, 75.80 m iles; D etro it Jack son  A  Chicago R y ., 105.62 m iles. R alls, 77, 85 a n d  08 lb . s tee l. Does an  express serv ice. H as  1,079 closed passenger cars , 304 open passenger cars, 229 fre igh t a n d  con stru c tion  cars , 34 line cars, 51 express cars , 11 miscellaneous cars , 2 locom otives, 3,023 m oto rs  an d  2,330 tru c k s . T here  a re  11 pow er-houses, w ith  a  com bined cap acity  of 45,000 h . p .,  2 s to rage  b atte ries  w ith  a  com bined c ap ac ity  of 4,500 am peres a n d  22 su b -s ta tio ns  w ith  a com bined  c ap ac ity  of 18,850 k . w .
O F F IC E R S .— P res ., J .  C. H u tch in s , D etro it; V .-P .’s , A rth u r P ack , D etro i t , E . W . M oore, C leveland, a n d  A. J .  F erguson , M ontreal; T reas., GeorgeH . R ussel, D etro it; S ec., A . E . P ete rs, D etro it; G en. M gr., F . W . Brooks. D e tro it. G eneral offices, 12 W oodw ard A ve ., D e tro it.— V. 00, p . 372, 445, 076, 1101; V. 01, p . 307, 700, 870, 045; V . 02, p . 50, 118, 186, 261, 322 304, 455, 504, 650, 956, 1032; V . 03, p . 163, 1100, 1725; V . 04, p . 123, 207.
(1) D etroit & P ort H uron Shore Line R y .— A tro lley  road .
E n tire  o u ts ta n d in g  c ap ita l stock  Is now ow ned by  th e  D etro it U nited  R y . 
O R G A N IZ A T IO N .— Inco rpo ra ted  In M ay 1000. Is a  conso lidation  of th e  R ap id  R ailw ay  Co., th e  D e tro it M t. C lem ens A  M arine C ity R y . (the  p urchaser of th e  p roperties  of th e  M t. C lem ens A  L akeside T rac tio n  Co. and  th e  D etro it A  R iver S t. C lair R y .) ,  th e  P o r t  H uron  S t. C lair A  M arine C ity R y ., th e  Connors Creek A  C lin ton R iver P lan k  R oad  Co. an d  th e  City E lec tric  R y . of P o r t  H uro n . T he  new  com pany  owns th e  cap ita l stock of each road . T he conso lida ted  com pany  opera tes  aU th e  track s In M t. Clemens a n d  P o r t  H u ro n , a n d  th e  th ro u g h  ro u te  from  D etro it to  P o r t  H uron  run n ing  th ro u gh  M t. C lem ens, New B altim ore, A lgonac M arine C ity  and  S t. C lair. Also ow ns th e  cap ita l stock  of th e  D etro it A  L ake S t. C lair R y . 
STOCK A N D  BON DS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .S tock . $2,500,000 ($100).............................................  $2,000,000 ......................1st m tge , $2,500,000 ($1,000)1 1000 5 g J - J  1.717,000 J a n  11050can n o t be ca lled , gold c * & n U nion T ru s t C o., D e tro it, T ru stee .J l n t .  a t  A m erican E xch . N a t. B an k , N . Y . 
B onds.— Of th e  new  1st m ortgage , $783,000 Is se t aside to  re tire  u n d e rly ing  liens (nam ely  th e  bonds of th e  R ap id  R ailw ay  a n d  of th e  C ity  E lectric  R y . and  th e  P o r t  H uro n  S t. C lair A  M arine C ity  R y .) . Of th e  $1,717,000 bonds rep o rted  o u ts ta n d in g , $125,000 w ere on Deo.i.31 1910 hold in  th e  trea su ry  of th e  D e tro it U n ited .

R apid R a ilw a y .
BON DS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .1st m ortgage . $300,000,1 1805 5 M-S $300,000 M ay 1 1015($ 1 ,0 0 0 )_______________ c * / I n t .  a t  F inance  Co. o f P e n n a ., P h lla ., T rustee1st C onsolidated  m ortgage ,! 1806 5 g M-N $300,000 May 1 1016$6 0 0 ,0 0 0  ( g o ld ) _______ c * / ln t .  a t  F inance  Co. of P e n n a .. P h lla ., T rusteeOf th e  consol, m ortgage  bonds of 1806, $300,000 a re  reserved  to  ta k e  up th e  o u ts ta n d in g  firs t m ortgage  bonds.

C ity  E lectric R a ilw a y  (of P ort H u ron ).
BO N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y1st m ortgage , $ 200 ,000 .f 1803 6 g M-S $ 18 0 ,0 0 0  M ar. 11913gold , $1,000______________ (S u b jec t to  call a t  105 an d  In t.l i n t ,  a t  H anover N ationa l B ank , N . Y . C ity . B onds.—T he m ortgage  tru s te e  Is th e  U nion T ru s t C om pany of D etro it.

Port H uron St. Clair &  M arine C ity  R a ilw a y .
BON DS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y1st m ortgage , g ., $300.0001 1000 5 M-S $3,000 M ar. 1 1920($500 an d  $1,000)................./U n io n  T ru s t C o., D e tro it, T ru s tee .T he rem ain ing  $207,000 bonds have  been canceled .

B O N D S—
D etroit & Lake St. Clair R y . C o .

Date. Interest. O utstanding. M a tu rity .1st m ortgage , $400,000 goldl 1000 5 g A -0  $300,000 A pr. 1 1020($1,000) ______________ c + lln te rc s t  a t  U nion T ru s t C o.. D e tro it, T ru s tee
B onds .— T he bonds a re  g ua ran teed , p rinc ipal and  In te res t, by  th e  D e tro it A  P o r t  H uron  Shore L ine R y ., th e  R ap id  R ailw ay  Co. an d  th e  D etro it Mt. Clemens A  M arine C ity  R y . T hey a re  n o t su b jec t to  call. Of th e  $300,000 repo rted  o u ts ta n d in g , $100,000 were held  by th e  D et. U nit. D ec. 31 1010. 
R O A D .— T o ta l D e t. A  P o r t  H uron  S ystem , 127.38 m iles.
E A R N IN G S .— Now n<cluded In rep o rt of D etro it U nited  R y .— V . 77, p. 34; V  84, p . 338.

(2) Sandw ich W indsor & A m herstberg  R y .— T rolley . 
O R G A N IZ A T IO N .— Inco rpo ra ted  u nd er special c h a r te r  from  Prov inceof O n ta rio . Owns en tire  cap ita l s tock  ($100,000) of th e  W indsor & T ecum , seh E lec tric  R y . E n tire  stock  of Sdw . W inds. A  A m h. Is ow ned b y  D et. U n. 

STO CK  AND BON DS—  D ate. Interest. O utstanding. M a tu r ity .S to ck . $350,000 ($100)................................................ $207,000 __...........Consol M tge.,g$600.000) 1002 4 V * g J -D  400,000 D ec. 1 .1 0 22gold ($1,000)..........c * (N ationa l T ru s t Co., L td .,  T o ro n to , T ru s tee .W ind  A  Tec El $300,0001 1007 5 g  M-S 2 180,000 S ep t 2 1027g ($1,000) gu p  A  l_c* jN ation a l T ru s t Co., L td .,  T oro n to , T ru s tee . 
B onds.— S. W . A  A m h. bonds are  su b j. to  call a fte r  Deo. 1 1012 a t  105. W indsor A  T ecum , bonds a re  g u a r ., p . A  1., by  S an d . W indsor A  A m h erstb . R y . T hey  a re  re d . on  an d  a fte r  S ep t. 2 1017 a t  105 an d  In t. on 60 d a y s ’ n o tice . In te re s t  on bo th  m ortgages Is payab le  a t  com p an y ’s office.
R O A D .— O perates  36.06 m iles of trac k  In and  betw een  W indso r, W alker v llle . S andw ich and  A m h erstb urg , Including C ity  R y . of W indso r (2.52 m iles), opera ted  u n d e r le a s e .— V . 75, p . 1303, 1400.
(3) D etro it M onroe & Toledo Short Line R y .
In  F eb ., ’06 en tire  stock  was acqu ired  b y  D et. U n it. R y . V. 82, p . 302. 
O R G A N IZ A T IO N .— Inco rpo ra ted  In M ichigan on D ecem ber 11 1002. 
STO C K S A N D  BON DS—  D ate. Interest. O utstanding. IM a tu r ity •S tock , $3,000,000 ..............................................................$2,581,000 .........................1st m ortgage , $3,000,000,1 1003 5 g J - J  2,581,000 J a n .  1 1 0 3 3gold  ($1,000)---------------c*j U nion T ru s t C o., D e tro it. T ru stee .
B onds.— In te re s t Is payable  In New Y ork . N o sink ing  fund  a n d  bonds a re  n o t su b jec t to  call. Of th e  $2,581,000 rep o rted  o u ts ta n d in g  above $97,000 w ere on D ec. 31 1910 In th e  D etro it U nited  treasu ry .
R O A D .— O perates 50 m iles of road  from  Toledo to  D etro it an d  4 m iles of road  from  M onroe to  L ake  E rie; com pleted  N ov. 5 1904. A t T oledo con; nectlon  Is m ade w ith  th e  L ake Shore E lectric  R y . for C leveland. Is o ' s team  road  con stru c tion , on p riv a te  rig h t of w ay; s tan d a rd  gauge, la id  w ith  70-lb. T -ra ils . T o ta l tra c k . 74.72 m iles.— V . 79, p . 2455; V . 82. p . 302.
(4) D etro it Jack son  & C hicago R y.
O R G A N IZ A T IO N .— A hold ing  co. o rganized In M ich. In 1007 by  D etro it U nited  Interests to  ta k e  over th e  D et. Y psll. A nn A rbor A  J a c k . R y  , th e  J a c k . A nn A rbor A  D et. R y . a n d  th e  D et. P lym . A  N orthvllle  R y ., pay ing  there fo r $1,230,000. E n tire  stock  ow ned by  D etro it U nited  R y .
STO CK  AND BO N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .S tock , $25,000 ($ 10 0 ) ....................................................  $25,000 ......................1st cons M , $4,000,000 ($1,000) (1007 5 g F-A  1,305,000 F eb  1 1937g o ld ............... .................... ...... c*i I n t .  a t  S ecu rity  T ru s t C o ., D e tro it, T ru s tee .
B O N D S.— B onds a re  su b jec t to  call on a n y  In te rest d ay  a t  105 and  Inte re s t. G ua ran teed , p . A  1., by  th e  D etro it U nited  R ys.r enough bonds are  reserved  to  re tire  bonded  d eb t of th e  D et. Y ps. A nn  A r. A  J a c k . R y . V .85, p . 345. Of th e  a m o u n t rep o rted  o u ts ta n d in g , $515,000 w ere on  Dec. 31 1910 In th e  D etro it U nited  trea su ry .
(a) D etro it Y psilanti Ann A rbor & Jack so n  R y.
O R G A N IZ A T IO N .— O rganized In M ichigan in 1001; abso rbed  by p u rchase th e  D etro it Y psilan ti A  A nn A rbor R y . an d  th e  Y psilan ti A  Saline E lectric  R y . F ranchises w hich a re  n o t p erp e tu a l exp ire  In 1027.
STO CK  A ND  BO N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .S to c k .c o m . ($ 2 ,6 0 0 ,0 0 0 ) ............................................... $2,600,000 .........................1st consol. M ., $2,600,0001 1001 5 g F-A 1,610,000 F eb . 11026$500 ($1,000), g o l d ___c * /I n t .  a t  D e tro it T ru s t C o., D e tro it, T ru s tee .D et. Y p. A  A nn A r. 1st M .) 1807 6 g M-N 600.000 N ov. 1 1017($600,000), g. $500 orV In te rest a t  U nion T ru s t C o., D e tro it . T ru stee$1,000 e a c h ) ......................D et Y ps A  A nn A r cons 1st Ml 1809 6 g F-A  330,000 Fob 1 1924$1,000,000 g ($500 A  $ l ,-> In te re s t  a t  u n io n  T ru s t C o., D e tro it, T ru stee . 000) sinking fund  ann u ally jY p. A  Saline 1st M...................................... 6 J - J  60.000 J u ly  1 1019
O f th e  new 1st m ortgage  of $2,600,000, $090,000 a re  reserved  fo r under" ly ing liens. F irs t consols can n o t be called . See V . 75, p . 666.
R O A D .— C om pleted a n d  in opera tio n  from  D e tro it (th ro ug h  W ayne and  Y psilanti) to  A nn  A rbor and  to  Jackson ; m ak ing  m ileage 100 m iles, of w hich 40 m iles o ver p riv a te  rig h t of w ay . T o ta l tra c k , 105.49 m iles. R alls 70 and  75-lb. T  and  g irder. Does a  fre igh t business.— V . 70, p . 260; V. 81 , p . 1723; V . 84. p . 51, 450.

D O Y L E S T O W N , P A .
P H IL A D E L P H IA  & EASTON  E L E C T R IC  R Y . CO .— A tro lley  ro ad . 
O R G A N IZ A T IO N .— O rganized In 1007 as successor to  th e  P h ilad elp h ia  A  E as to n  R y . (form erly th e  D oylestow n A  E as to n  S tree t R y .) ,  sold a t  tru s te e ’s sale  M ay 31 1907.
STO CK  A ND  BON DS—  Date. Interest. O utstanding. M a tu rity .C om m on $265,000 ($50).......... ...........  ...............  $258,800 ...... ................P ref $365,000 5% n on -cum ......................................  354,800 ......................1st m tge  $1,000,000 ($1,000.1 1007 5 g  M-S 011,000 S ep t 1 1027$500 a n d  $100) gold------o * /In te re s t  a t  G irard  T ru s t Co., P h lla ., T ru s tee .
S T O C K .— Preferred  shares h av e  no  vo ting  pow er.
Voting Trustees.— W illiam  P earson , H arrisb u rg ; Jo h n  B . M yers, L a n caster; L . B . H illard , W ilkes-Barre; F ran k lin  M atthew s, P hilad elp h ia ; G odfrey Shm ldhelser, Philadelphia .B onds.— T he new $ 1 ,000,000 bonds are  n o t su b jec t to  call a n d  no  sink ing  fu n d . In te re s t  w as 4%  to  S ep t. 1 1911; Is now  5% .
E A R N IN G S .— F o r y ear end ing  Dec. 31 1011, gross. $06,155; n o t, $25,078 
R O A D .— O perates 31 m iles of road  betw een D oylestow n and  E asto n . O perates  8 cars . •
O F F IC E R S .— P res ., A . H . S tcklcr, P h lla .; V .-P ., W . J .  L cscurc; See ; W . S . C ham bers, D oylestown; Treas., H. G. R ush, L an caste r.— V. 85, p . 470.

D U  B O I S ,  P A .
D U  BOIS E LEC TRIC & TR A C T IO N  CO .— A  trolley  road and electric 

lighting plant.
O R G A N IZ A T IO N .— Incorpo rated  In New Jersey  on N ov. 15 1001 as th e  A m erican Town L igh t Co. a n d  nam e changed la te r  as above. Is  a consolidation  of th e  Du Bols E lectric Co. and  th e  Du Bols T ra c tio n  Co. V. 76, p . 972. T he U n ited  T rac tio n  S tre e t R y. (which Is a  conso lidation  In 1008 of th e  U nited  T rac . S t. R y. and  U nited  T rac . E xtension  S t. RR.) w ith  $200,000 of 5% bonds a n d  $200,000 stock , which o pera tes  a  line 14 miles from  D uB ols to  Sykesvllle and  Big R un , Is controlled  and  ow ned by sam e In te rests  th a t  con tro l th e  DuBols E l. A  T r. Co. Franchises fo r both  s tre e t railw ay  an d  electric  ligh ting  a re  p erp e tu a l a n d  exclusive.
STOCK A ND  BONDS—  D ate. Interest. O utstanding. M a tu rity .S tock , $300,000 ($100)......................................................  $300,000 .............Coll. t r .  m tg e . $300,000} 1902 5 g M-N 297.000 M ay 1 1932($500), gold ......................c * / I n t .  a t  K nickerbocker T r. C o., N. Y . T ru s t.B onds.— No s. f ., b u t su b jec t to  call a t  a n y  tim e  a t  105 an d  In t.
E A R N IN G S .— F o r y ear end ing  D eo .31 1910, gross, $75,433; n e t, $35,331: flxed charges, $17,000; surp lus; $18,331.
R O A D .— O perates  10 m iles (Including U n ited  T rac . S t .  Ry.) In D uB ols. and  ex tensions to Fall C reek, Sykesvllle an d  to  Big R un . w here connection  s m ad e  w ith  trac k s  of th e  Jefferson T rac tio n  Co. S tan d ard  gauge; 60 and  70-Ib. g irder an d  T  rail.
O F F IC E R S .— P re s ., A ustin  B lakeslec; V .-P ., J .  E . M errls; S ec ., J .  H . Crl8sman; T re a s ., B. B . M cCrclght. all of Du Bols.— V. 80, p . 1667.

D U B U Q U E ,  I O W A .
UNION ELE C TR IC  CO. IN IO W A .— T rolley .
O R G A N IZ A T IO N .— Incorporated  In Iow a In 1000 as a conso lida tion  of th e  H om e E lectric Co., th e  D ubuque S tree t R y . and  th e  S ta r  E lectrlo  C o., which c o n stitu te  th e  en tire  electric light and  s tre e t railw ay p ro p erties  of th o  o lty  of D ubuque . Iow a . Franchises m atu re  1927.
STO CK  A N D  B O N D S—  Date. Interest. O utstandino. M a tu rity .Com m on $750,000 ($100)--------------  Q -J $700,000 J a n .  ’12. 1%P refe rred  ($100) 0%  cum ------ ------ m on th ly  807,000 See te x tF irs t  m ortgage  $980,000 goldl 1904 5 g M-N 840.000 M ay I 1024($1,000) ...............................o - / I n t .  a t  I . .  T r. & S av . B k ., Chicago. T ru stee .
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4 8 E L E C T R IC  R A IL W A Y S [VOL. LXXXXIV.
R em ain ing  $80,000 bonds rese rved  for 80%  of cos t of ex tcn . an d  Im p ts., b u t only  In even t of Increase of s tock , a n d  th en  to  only  2-3 of such Increase; b u t In no case to  bo m ade earlier th a n  2 years from  d a te  of bonds. B onds su b j. to  call a t  105 a n d  In t. S in k in g  fu n d  of $15,000 p er ann u m  began A pril 30 1908. $60,000 have  been  re tired .D ividends.— M onthly  d lvs. of H %  on pref. h av e  been p aid  since Ju ly1907. On com ., first d lv ., 1% , paid  J u ly  1911; O ct., 1% ; In 1912, J a n . ,  1.
E A R N IN G S .— F or ca len dar y ea r 1910, gross, $387,387; n e t, a f te r  tax e s , $133,136. In  1909, gross, $357,905; n e t, a fte r taxes, $128,183; In t . and  s in k , fu n d , $46,575; d lv s ., $43,620; su rp lus, $37,988.
R O A D .—Owns and  opera tes abo u t 171$ miles of trac k  on 14 H  m iles of s tree t in  D ubuque. W est D ubuque and  to  Union and  N utw ood p ark s , a n d  has co n trac t w ith  th e  c ity  for supp lying  electric  ligh ts .
O F F IC E R S .— P res ., F . D . S to u t, Chicago; V .-P ., D . D. M yers; Sec. and  T re a s ., J .  R . L in d say , R ailw ay  E xchange, Chicago; G en. M gr., P . B . Saw y er.— V. 71, p .2 6 4 3 ;  V. 84, p . 1553; V. 86, p . 983.

DULUTH, MINN.
D U L U T H — S U P E R IO R  T R A C T IO N .— T ro lle y .
O R G A N IZ A T IO N .— Incorpo rated  In C onnecticu t In 1897. Owns en tire  stock  of th e  D uluth  S tree t R y ., th e  L akeside S tree t R y . and  th e  S uper lo r R ap id  T ra n s it. T he corpo ra te  existence of th e , D ulu th  S tre e t Ry Is m ain tained , b u t all of Its stock  ($2 ,0 0 0  000 au thorized $1,800 000 o u t s tand ing) Is held by th e  D ulu th-S uperior T rac tio n . This la tte r  com pany  has no bonded d eb t. T he D ulu th  S tree t R y. was organized under A ct of M innesota approved N ov. 17 1881 and  possesses "a n  exclusive franch ise" which runs until 1931. See decision w ith  regard to  franchises In Superior In V. 80, p . 1911. T he D ulu th-S uperio r B ridge betw een D ulu th , M inn., and  S uperio r, W ls., Is used by  th e  railw ay  b u t Is a  sep a ra te  corpo ra tion , and  has issued first m ortgage  bonds for $650,000 a n d  second m ortgage bonds for $300,000—see bridge Item s. V. G3, p . 310, 504. In 1903 en tered  Into c o n trac t w ith  th e  G reat N orth ern  Pow er Co. to  supp ly  sufficien t pow er to  o p e ra te  th e  s tre e t  railw ays In b o th  c ities. Pow er was being delivered  In1908.STOCK A N D  BON DS— D ate. Interest. O utstanding. M a tu r ity .C om m on. $3,500,000 ($100)...............  Q -J $3,500,000 J a n ' 1 2 , 1  %P re f .4 %  cum . $1,500,000 ($100)____ Q-J 1.500,000 J a n '1 2. 1 %D ulu th  S t. R y. M., $2,500,0001 1900 5 g MAN 2,500,000 May 1 19 3 0gold ($1,000) ................. c * / I n t .  a t  C ent T ru s t Co., N Y .. T rustee .D ul S t R y  gen M $2,500,000.1 1910 5 M-N 557.000 M ay 1 1930gold ($1,000) sk -fd .......... c * / I n t .  a t  C en tral T r. Co., N . Y .. T ru s tee .
S tock .— B oth com . a n d  pref. Is listed on N . Y. Stock E xch . V. 90. p . 848. B onds.— T he m tge . of 1900 covers all th e  m ileage of th e  D ulu th  S tree t Ry., th e  p ro p e rty  of th e  Lakeside S t. R y. a n d  of the Superior R ap id  T ran sit hav ing  first been conveyed to  th e  D ulu th  S t. R y. The gen . m tge . bonds are  su b j. to  call on a n y  In t. d ay  a t  105 and  In t. R em ain ing  bonds m ay  be Issued for a dd ition s , ex tensions, &o. T he a re  guar., p. A  1 ., by  D ul.-Sup  T ra c t. Co. V . 90, p . 1296; V . 91. p . 276; V. 92, p . 186.D ividends.— O n th e  p ref. stock  4%  p . a . Is being paid . O n com ., 1st d lv . — 1% — O ct. 1909. S am e a m o u n t q u a r . to  and  Incl. Ju ly  1910; In Oct 1910. I H % . Sam e a m o u n t q u a r . to  and  Including J a n . 1912.R O A D .—T he sy stem  em braces 79.95 miles of track  an d  Includes all th e  lines In D ulu th  a n d  S uperio r. 125 cars .L A T E S T  E A R N IN G S .— F or 11 m os. ending N ov. 30 1911, gross, $1,035,254; n e t. $470,764; In t. A taxes . $191,121: su rp lu s, $279,643. R E P O R T .— F or ca len dar years: (R ep o rt for 1910 In V. 92, p . 876 )Oross N et Depreci- In t .  <fe P f.D iv . Common B at.,E arn s . E arn s , a tlon . Taxes. (4% ). D ividend. S u rvYear—  $ $ $ $ $ $ $1910  1,091,582 487,507 54,579 190,779 60,000 (4 ^ )1 5 7 .5 0 0  24 6491909   997.606 437,795 48,578 172.366 60,000 (2) 70|000 86 851In  1910 carried  21,624,039 revenue and  4,036,815 tran sfe r passengers ag a in s t 19,431,381 revenue a n d  3 ,778,780 transfers in  1909.O F F IC E R S .— P res ., C. G. G oodrich; V .-P ., A . E . Ames; V .-P . a n d  Gen M gr., H erb ert W arren ; Sec. A  T rea s., S . L . R eichert; A sst. S ec., E dm und Z ach er.— V. 72, p . 183, 627; V. 80, p . 1911; V. 89, p . 285, 666: V. 90. p . 627, 1296; V. 91, p . 211, 276, 654; V. 92. p . 186, 876; V. 93, p . 666.

EAST LIVERPOOL, OHIO.TRI-STATE RAILWAY & ELECTRIC CO.
O R G A N IZ A T IO N .— In c o rp o ra te d  In O h io . I s  a  c o n so lid a tio n  of th e

S teu b en v . W ellsburg  A  W lerton  R y . Co. (W . V a .).T ri-S ta te  T rac tio n  Co. (W . V a .) . W ellsb. E l. L t.,H t.& P .C o .(W . V a.).

following com panies (V. 93, p . 165)B eaver C ounty  (Pa.) L igh t Co.M idland (P a.) E l. L t. A  Pow er Co.S teu b en v . A W ellsburg  T rac tio n  Co.(O h io ). . ______ ____Leases for 999 years th e  E as t L iverpool T rac tio n  A  L igh t Co. A ccording to  te rm s of lease, pref. shares of E . L lv . T rac . & L t. receive d lvs. only a f te r  T ri-S ta te  R y . A  E l. com . has received 6% per an n u m , a fte r  which stocks of leased com panies p artic ip a te  on an  agreed basis. Also leases th e  Ohio R iver P ass. R y . Co. (Pa.) a n d  th e  S teubenville  & E as t L iverpool R y . A  L t. Co. (Ohio) for 90 y rs . an d  999 y rs ., respectively , w ith  pow er, sub ject to  conditions expressed In leases, to  te rm in a te  If so desired . T he  com bined com panies own an d  o pe ra te  e lec tric  railw ays, e lectric  ligh ting  an d  power p lan ts  a long  th e  Ohio R iver In O hio, P en n a . and  W est V a. T errito ry  served  ex ten ds from  W ellsburg, W . V a., up  th e  Ohio R iv er to R ochester and  B eaver, P a . , a  d istance  or 60 m iles. A t R ochester connects w ith  Inte ru rb a n  railw ay  to  P ittsb u rg h  and  a t  W ellsburg  w ith  lines run n ing  to  W heeling and  o th e r  W est V a. p o in ts . Franchises  range from  25 years to  p erp e tu a l.In  Ju ly  1911 M unicipal A  General S ecurities Co., L td .,  L ondon , offered a  block of 1st M. and  coll, t ru s t  bonds a t  9 5% , w ith  a  bonus of 20%  com . s to ck . V. 93, p. 165. P ref. s tock  was sold a t  $90 per $100 share .STO CK  AND BON DS. Date. Interest. O utstanding. M a tu rity .C om m on $2,000,000........................................................... $2,000,000Pref $1,000,000 ($100) 6 % _ _ _ ....................................  565,000 ......................F irs t and  coll tru s t  m tge $2,-1 ____ 6 A-O 668,000 50 y e a rs '500,000 gold sink ing  f u n d . j l n t .  a t  B ankers T r.C o .,N .Y ..tru s t .,o r  Lond. U nderly ing  bonds (about)  ............................................. 1,500,000B onds.— Of th e  unissued 1st A  coll. t r .  bonds, $332,000 are for corpo ra te  purposes and  $1,500,000 for Im p ts ., ex tensions, &c., under certa in  restriction s . S ub jec t to  ca»l on o r a fte r  A pril 1 1916 a t  105 and  In t. on 60 d ay s’ no tice . S ink , fund  of 1% p er ann u m  of bonds o u t, begins D ec. 1 1915. B onds a re  listed  on L ondon S tock E xchange. V. 94, p . 69.E A R N IN G S .— Of com bined properties for cal. y ea r 1910, gross, $647,603; n e t, a fte r  taxes. $281,170; in te res t, $221,023; balance, $60,147.R O A D ;— C om bined properties  consist of ab o u t 115 miles of s tan d ard -  gauge single track . •O F F IC E R S .— P res ., J .  H . P ard ee , New Y ork; V .-P ., E dw ard  M. Donnell, E a s t L iverpool; S ec ., Geo. H . F au lk , E as t L iverpool.— V. 93, p. 165V. 94, p . 69.
(1) East Liverpool Traction &  Light.L E A S E .— Is leased to  T rl-S ta tc  R y . A  E lec. Co. for 999 years. V. 93, p . 163.O R G A N IZ A T IO N .— In co rp o ra ted  In Ohio on S ep t. 30 1905 an d  Is a  conso lida tion  of th e  following com panies (see V. 81, p. 1791):Glasgow R R .Island  R un Coal Co.P eop le’s L igh t A  Pow er Co.U nited  Power Co.U nited  Pow er Co.W cllsvllle E lec tric  L ig h t Co.

Interest. O utstanding. M a tu rity ....................... $2,500,000 ............................................ 500,000 ........................5 g M-N 2.850,000 N ov. I 1925

C eram ic C ity L ig h t Co.C hester L igh t A  Pow er Co.E a s t L iverpool R y.E as t L iverpool B ridge Co.E as t Liverpool A  R ock Springs S tre e t R y .E as te rn  Ohio R R .STOCK AND B O N D S— Date.C om m on, $2,500 000 ($ 1 0 0 ) ...............P ref., 5 %  U.C.. $500,000 ($ 1 0 0 )____1st m ort , $3,000,000. gold) 1905 .  „ _($1,000) — - - - - - ..........- - c / l n t .  a t  U nion T ru s t C o.. P l tts b .. T ru s tee .E as t L iverpool R y . l s t  m tg e ............... 5% 150,000 Ju n e  1 1917B onds.— Of th e  $3,000,000 1st m tge . of 1905, $150,000 a re  reserved  to re tire  like a m o u n t of E ast L iverpool R y . bonds. A re su b jec t to  call on any  In te res t d a te  a t  105.E A R N IN G S .— F o r 12 m on ths ending Ju n e  30 1910, gross, $324,654; n e t, $165,459; in te re s t a n d  taxes , $164,342; su rp lu s, $1,117.R O A D .— Owns a n d  o pera tes  35.85 miles of track  betw een E as t L iverpool a n d  W ellsville. S tan d a rd  gauge, 73-lb. g irder and  T  ra il. A t W cllsvllle connects w ith  th e  S teubenv ille  A  E a s t  L lv erp . R y . A  L t. Co. an d  a t  E .L iverpool w ith th e  Ohio R iver P ass. R y . B y traffic  agreem ents w ith these  two com panies opera tes  a  th ro u gh  lino betw een S teubenville , O ., and  B eaver, P a . 05 cars.

O F F IC E R S .— P res. & T reas., E dw ard  M cD onnell, E as t L iverpool; V .-P . .C. A . S m ith , C hester, W . Va ; S ec ., Geo. H . F au lk ; G en. M gr., W . R . W . G riffin .— V. 81, p . 1791; V . 82, p . 804; V. 90. p . 1490; V . 93, p. 163.
(2) S te u b en v ille  & E a s t  L iverpoo l R a ilw ay  & L ig h t Co.Lease.— Is leased for 999 years to  T ri-S ta te  R y . A  E lec. Co. V . 93, p .165- 
O R G A N IZ A T IO N .— Incorpo rated  In Ohio A pril 1906 as successor to the S teubenville  T rac tion  A  L ight C o., which In Jan . 1901 had taken  over th e  S teubenville  Gas A  E lec tric  Co. and  th e  S teubenville  T rac tio n  Co. Owns th e  P lea san t H eights line. L ight franchises perpe tua l; s tree t ra ilw ay franchises exp ire  1925 to  1928. Bonds listed  on th e  Philadelphia! S tock E xchange.
STOCK A ND  BONDS—  D ate. Interest. Outstanding. M a tu r ity .S tock , $3,000,000 ($ 1 0 0 ) ................................. .........  $3,000,000 .  uF irst m ortgage , $3,000,000/ 1907 5 J - J  2.210,000 1912($1.000), g o l d ......................el In t . a t  C om m ercial T ru s t Co . P h il., T ru stee .S teuben  T ra c t A  L t 1st m tg e ,/ ___  5 g M-N 790.000 May 1 19 2 6$1,000,000 ($1,000), g . c * ) In t  a t  M etropolitan  T ru s t Co. N .Y ., T rus. B onds.— Of th e  new $3,000,000 bonds, $790,000 are reserved to  re tire  p rio r liens. C annot be called . S teu b en v . T rac . A  L igh t bonds a re  g ua ran teed , principal and  In terest, by  A m erican Gas Co.
R O A D .— Owns and  opera tes 41.04 miles of tra c k  betw een S teu b en v ille  an d  W ellsville. 85-lb. rail. 13 closed and  16 open cars . Also electrlo- llgh t an d  gas p lan ts  and  pleasure park  of 85 acres.
O F F IC E R S .— P res. A  T reas . E dw . M cDonnell: S ec ., Geo. I I .  F au lk ; G en. M gr., W . R . W . G riffin .— V. 93. p . 165.
(3) O hio  R iv er P a sse n g e r  R y .Lease.— Is leased to the T ri-S ta te  R y . A  E lec. Co. for 99 years. 
O R G A N IZ A T IO N .— Inco rpo ra ted  In P ennsy lvan ia .
STOCK AND B O N D S. Date. Interest. O utstanding. M a tu rity .Stock  $1,000,000 ($ 5 0 ) .. ................... .. ................... $1,000,000 ...............F irs t m tge $1,000,000 g o l d . . .  1907 5 J - J  1 .0 0 0 ,0 0 0  J a n  119 5 7R O A D .— C onnects R ocheste r, B eaver a n d  S m ith ’s F erry , P a . L en g th  of line, 22.48 miles.O F F IC E R S .— P res, and  T re a s ., E dw . M cDonnell; Sec. an d  A sst. T re a s ., Geo. I I .  F au lk , E a s t L iverpool.

EASTON, PA.
EASTON CONSOLIDATED ELECTRIC.On May 1 1004 lease to  Lehigh Valley T raction  w as canceled by  re n ta ls  being In defau lt. See V. 78, p. 1446, 1781. In Ju n e  1904 a fu rth er  Insta ll, m ent of $5 per share  w as called on stock . V. 78. p. 2011. 2442. D ividend pay m en ts  have  been: Ju ly  1900, 3>4%  on $10 paid  In; S ep t. 1001 and  M arch and  S ep t. 1002, 3 % on $15 paid  In; M arch 1903 (paid In Ju ly ) and  S ep t. 1903, 4 %  on $15 paid  In.In  D ec. 1905 declared  a d iv idend  of $2 50, and  a t  sam e tim e called a n  assessm ent of $5 per share  on th e  stock ; th e  d iv idend  was cred ited  on th e  assessm ent, m aking  th e  stock  50%  paid  in. V. 81. p . 1791. Cash d iv idends resum ed In O ct. 1906 by th e  p ay m en t of 2 4  % . V. 83, d . 687, 2 ^ %  again  paid  A pril 1 1907 and  2 H %  O ct. 1 1007; then  d iv idends w ere passed un til N ov . 1911, w hen 2% w as paid .
O R G A N IZ A T IO N .— C onsolidation by  stock  ow nership  of th e  E aston  T ra n s it C o., th e  Edison I llu m ina ting  Co. of E aston , th e  E aston  P alm er A  B ethlehem  S tre e t R y . C o., th e  E aston  A  Bethlehem  T ra n s it C o.. N orth am p ton C entral S tre e t R y . Co. and  the E aston A  S ou th  B ethlehem  T ra n s it Co, Inco rpo ra ted  in  New Jersey  M arch 11 1899. Owns all th e  stock  of th e  P en n . M otor Co.Consolidation of Subsidiaries.— On J a n . 3 1908 th e  (old) E asto n  T ra n s it C o., th e  E aston  A  Bethlehem  T ran sit C o., th e  E aston  Palm ei A  B ethlehem  S tre e t R y . and  th e  N orth am pto n  C entral S tree t R y. were m erged Into the (new) E asto n  T ra n s it  Co. (V. 85. p . 1461), and  In 1909 th e  E aston  A  S ou th  B eth lehem  T ran s . Co. w as also  m erged Into  th e  (new) E aston  T ra n s it Co. S tock . $2,150,000: all owned by  E aston Consolidated Elec.
STOCK A ND  B O N D S .— B oth  th e  stock  and  th e  colla tera l t ru s t  5s w ere In J a n . 1900 listed  on th e  P h iladelph ia  Stock E xchange.D ate . Interest. O utstand ing . M a tu r ity .Stock $1,500,000 (par $50)......................................_ ._ 5 0 % p d . In N o v ’l l ,  2%Collateral t ru s t  $1,300,000 g / 1899 5 g M-N 1,240.000 May 1 1949($1,000 an d  $500).............c*j In te re s t a t  G irard  T ru s t Co., P h lla ., T ru stee .P en n sy lv an ia  M otor Co 1st M / 1891 6 A-O 60,000 A pril 1 1941(cannot be called)-------------) L ack. T r. A  Safe D ep. Co.. S cra n to n , T ru s t.Eas P al A  B eth Elec 1st gold / 1898 5 J - J  200,000 J a n . 1 1919$200,000. can n o t be called) I n t . a t U .S .  M tge. & T ru s t Co.. N . Y ., T ru st. Eas A  So B eth  T r 1st M $500,-1 1906 5 g J - J  456,000 J u ly  1 1 9 3 6000 guar gold ($1,000) c*)G ira rd  T ru s t C o., P hilad elp h ia , T ru stee .B onds.-—'The coll, bonds have no s. f. and  a re  n o t su b j. to  caU. Of th e  to ta l of $1,300,000, $60,000 Is reserved to  re tire  th e  P en n . M otor bonds. Issue Is secured by a  pledge of $2,150,000 stock  (the  en tire  Issue) of th e  new) E asto n  T ran sit Co.. 12.322 shares (en tire  Issue) of E dison Ilium - stock , a n d  2,400 shares (the en tire  Issue) of Penn M otor stock . I n t .  on E asto n  A  So. B eth . T ran sit bonds Is payable a t  office of E dw . B. Sm ith  A  Co., P hlla ., o r a t  com pany’s office. T hey  are  g u a r ., p . A  1., by  en d . by  th e  E aston  Consol E lec. A sinking  Jun d  of $5,000 p . a . com m enced Ju n e  1 1908; $20,000 have  been re tired . B onds a re  su b j. to call a t  105 an d  Int.V 83, p . 323.
L A TEST E A R N IN G S .— For y ear end ing  A ug. 31 1911, gross, $441,739; n e t, $185,237; In t. A  taxes, $120,356; renew als and  d ep recia tion , $10,927; su rp lu s, $53,954.R E P O R T .— For calendar years:Cal. Gross E arn  N et Inc . N et Inc . Total E .  B ond E x p . A  Balance Year—  E .T ra n . E .Tr.Co. Ed.Ill.Co. C on .E l. Interest. Taxes, s u rp lu s .1 9 1 0 ____$381,492 $96,661 $28,145 $124,806 $61,850 $8,459 $54,4971909   352,408 72,193 28,302 100.495 61,850 8,215 30,430
R O A D .— E m braces p rac tica lly  th e  en tire  s tre e t railw ay  system  of E asto n , and  W est E asto n , P a . , and  P h lllp sbu rg , N. J . ,  w ith lines from  E asto n  to  B eth lehem , S outh  B ethlehem  and  N azare th ; to ta l trac k , 53.787 miles. O perates  th rough  cars from  E asto n  to  B ethlehem  a n d  S ou th  B eth lehem . 107 cars.
O F F IC E R S .— P res ., Jo s . S . Lovering. F ran k lin  B ank B ldg., P h lla .; 1st V .-P ., S . I I . H ac k e tt; 2d V .-P ., H . R . Fehr; Sec. A  T re a s ., F . A . H azzard; A sst. Sec. A  T rea s., S . H . S arg en t.— V 84, p . 450, 693, 1307; V. 85, p . 283. 484 .14 6 1 , 1518; V. 86. p. 602; V. 87, p . 226; V. 88, p . 685; V. 00. p . 607;V. 02, p . 794; V . 93. p . 940. 1024.
NORTHAMPTON-EASTON & WASHINGTON TRACTION CO.
O R G A N IZ A T IO N .— Inco rp . In 1910 In New Jersey  and  Is a consolidation  of th e  N o rth am p to n  T rac tion  Co. and  the E aston  A  W ash ing ton  T raction  Co. T he form er w as a  consolidation  of th e  E aston  A  N azare th  S t. R y . a n d  th e  E asto n  T a ta m y  A  B angor S t. R y . F r a n c h is e s  perp e tu a l.
STOCK A ND  B O N D S— D a te .  I n te r e s t .  O u ts ta n d in g .  M a t u r i t y .S t o c k  $ 1 ,2 5 0 ,0 0 0  ( $ 1 0 0 ) ............ ........................................  $ 1 ,2 5 0 ,0 0 0  .......................N orth am  T r 1st M $400,000) 1903 5 g J -J  $350,000 J a n  1 1933gold __________________ e* / In t .  a t  N o rth am p to n  T r. Co. (E a s to n ) , T ru s .N -E & W ash 1st M $5,000,0001 1910 5 550,000 M ay 1 1950g ($ 1 0 0 , $500, $1,000) s fc* JB an k ers’ T ru s t C o., New Y ork, T ru s tee . 
B onds.— A sink , fun d  of 10% of n e t earn s. Is now oper. on N o rth am p to n  T rac . bonds, b u t bonds can n o t be called. N orth am pto n -E asto n  A  W ash. T rac. bonds a re  callable , in whole o r In p a rt, on or a fte r  May 1 1915 until 1925 a t  110; th e re afte r  u n til 1935 a t  107 H ; th e reafte r un til m a tu r ity  a t  106 a n d  In t. R em ain ing  bonds m ay  be Issued for extension  to  H ack ctts tow n  u nd er ce rta in  restric tio ns. S ink . fd. 1% ann u ally  of average  a m o u n t of all bonds o u t from  1915 to  1925; 1 >$% to  1940 and  2%  th e re a fte r. B onds are  unconditiona lly  g u a r ., p .& I., by  N o rth am pto n  T rac . Co. (V. 92, p . 726).
E A R N IN G S .— F or y ea r end . Ju n e  30 1911, gross, $168,365; n e t, a f te r  taxes , $65,223; In te rest, $45,000; su rp lu s, $20,223.
R O A D .— O perates  24 miles of trac k  from  E asto n  to  N azare th  and  from  E asto n  to  B angor, chiefly on p riv a te  righ t-of-w ay , a n d  17 m iles of tra c k  from  P hlllip sb u rg . N . J . ,  to  P o rt M urray , N. J .  T o ta l, 41 m iles of track  o pe ra ted . S ta n d a rd  gauge; 65, 70 a n d  80-lb . steel ra il.
O F F IC E R S .— P res ., Jam es W . F ox; T re a s ., J .F .M o o n e y .— V .92,p.726.>

EAST ST. LOUIS, ILL.
EAST ST. LOUIS & SUBURBAN CO.— T rolley . (See M a v  on page 47.) 
O R G A N IZ A T IO N .— In co rp . In N . J .  In 1902 an d  >n A pril 1906 absorbed  th e  A lton G ran ite  A  S t . L . Co. I t  owns all th e  stock  excep t d irec to rs ' sh ares and  all bonds of E as t S t. Louis R y . Co., th e  S t. L . A  E a s t  S t. L . E lec. R y.Co.
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and  th e  E a s t S t. Louis & S u b u rb an  I ty . Co.; all th e  stock  of th eA lto n  G ran ite  & S t. I.ouls T rac . Co., th e  Alton Gas & El c . Co. an d  all th e  bonds of th e  S t. Louis & Belleville E lec. R y . Co.; also all th e  stock of E a s t. S t. L. L t. A P . Co. of E ast S t. Louis; V. 91, n . 399. T hese cos. own a n d  opera te  all th e  e lectric  railw ay lines In E ast S t. Louis and  A lton and  In te ru rb an  lines to  Belleville, E dw ardsvllle , Collinsville, C aseyvlllc, O’F allon , L ebanon. B rooklyn. Venice. M adison, G ran ite  C ity  and  A lton , an d  th e  only  electric lino across th e  E ads B ridge— th e  la tte r  under a  50-ycar exclusive c o n trac t from  1903 to  ope ra te  cars over th is b ridge. E as t S t. Louis L t. & I’ow. Co. does en tire  electric  lighting  and  pow er business In E as t S t. Louis an d  has a co n trac t w ith  th e  city  for m unicipal ligh ting  u n til 1920. A lton Gas & Elec. Co. docs en tire  electric ligh t, pow er and  gas business In A lton an d  has a c o n trac t for m unicipal lighting  until 1913. Franchises In E ast S t .  Louis, E dw ardsvllle, Collinsville, Caseyvlllc, O 'F a llo n , Belleville and  Lebanon expire  In 1918 and  1952, w ith exception  of 5 miles In Belleville exp iring  1919. A lton railw ay , c lectrlc-Ilght and  pow er franchises  exp ire  In 1948: A lton pas franchise  Is perpetual: G ran ite  C ity  an d  M adison franchises  exp ire  In 1925; Venice franchise  In 1920; B rooklyn franchise  In 1921; franchise  for coun ty  road  crossings In 1925.B oth stock  and  bonds of the E ast S t. Louis A S ub u rban  Co. h av e  been listed on th e  Philadelphia. Louisville, C olum bus and  S t. Louis stock  ex6h.Of th e  s tocks and  bonds ow ned, the following have been deposited  w ith the S t. Louis Onion T ru s t Co. as collateral for th e  E ast S t Louis A S ubu rban  Co. collateral tru s t bonds. T he figures given cover th e  en tire  Issues of bonds an d  all stock except th a t  of S t. Louis A Belleville Elec. R y ., 250 shares of E a s t S t. Louis A S ub u rban  R y . an d  shares necessary  to  qualify  d irecto rs; a lso  excep t $145,000 E ast S t. Louis L igh t A Power Co. bonds.Howls. Stock.E ast S t. Louis A S uburban  R y. Co.................................$3,834,000 $3,824,300E ast S t. Louis R v. Co. ......................     1,799,000 1,805,500S t. Louis A E ast S t. Louis El. R y . Co........................ 500,000 499.500S t. Louis A Belleville El Ry Co.................................  750,000 _______E ast S t. Loul» L igh t A Pow er Co.......................... —  ..............  733,000

$6,883,000 $6,862,300T he can lta llza tlo n  of th e  E ast S t. Louis A S ub u rban  Co. Is as follows: 
STOCK AND BON DS— Date. Interest. Outstanding. M a turityCom m on $7,000,000 ($100).............................................$7,000,000 ......................P ref $7,000,000 ($100) 5 % l ------ Q -F 7.000,000 F eb , ’12,1 Mcum  .  ..........................  - - JCollateral tru s t  m ortgage $ 8 .-(  1902 5 g A-O 8,000,000 A pril 1 1932000,000 gold ($1 .000 ).__c*{In te rcst a t  S t. Louis U nion T r. C o., T rustee .I o r a t  E . VV. C lark A Co., P hiladelphia .A G A S t Louis T rac  Co ls t l  1904 5 g F A 2,263,000 A ug. 1 1944consol M, $3,000,000 gold l i n t ,  a t  Illinois S ta te  T r. C o., E ast S t. Louis,($1,000) . .................. . . . c * J  T ru stee , o r a t  M orton T ru s t Co., N . Y.A lton Ry A Ilium  first m tgcf 1895 5 g A-O 250,000 O ct. 1 1915$250,000 gold ($1.000). .c* l In te re s t a t  M an h attan  T ru s t ., N . Y ., T rustee  A lton Ry Gas A Electric Col 1899 5 g A-O 250,000 O ct. 1 1939m ortgage $500,000 ($1,000) l i n t ,  a t  T ru s t Co. of A m erica. N. Y ., T ru steego ld .......................................c* l No sinking fund; bonds can n o t be called.E as t S t L L t A Pow 1st Ml 1910 5 J-D  145,000 J u n e  1 1940gold , g u a r p A I ($1 ,000). - J ln t .  In S t. L ouis.M ercan tile  T r. Co., S t .L .,t r .  
H ands.— Coll. t r .  bonds a rc  redeem able on any  In t. d ay  a t  105 and  In t. on 4 w eeks’ no tice . See V. 76, p. 382. Of th e  $500,000 A lton R y ., Gas A Elec. Co. bonds, $250,000 a rc  reserved for p rio r liens. $2,263,000 A lt. G ran . A .St. Louis T rac . 1st consols are  o u tstand in g ; $500,000 a re  reserved to  take  up prio r bonds. T he rem aining bonds a re  for extensions and  Im provem ents. T hey  a re  also a  lien on th e  p roperty  of th e  A lton Gas A E lectric  C o., which was owned b y  th e  Alton G ran ite  A S t. L. T rao. C o., w hen th e  m o rt. was m ade. No sinking funds, b u t bonds a re  sub ject to  call on a n y  In te rest d a te  a t  110 and  In te rest upon  90 d ay s’ notice. E as t S t. L . L t. A Pow . bonds are  g u a r ., p . A 1., by end . by E as t S t. Louis A S ub . Co., callable  a t  159 a n d  In t. en 30 d ay s’ n o tice. V. 92, p . 1035.D ividends.— 5% per ann u m  has been paid  q u a rte r ly  on p referred  since Its Issue M ay 1 1906 up  to  a n d  Including F eb . 1 1912.
L A T E S T  E A R N IN G S .— F or 11 m os. end ing  N ov. 30 1911, gross $2,076,445; n e t, a fte r  taxes , $891,111; In te res t, $501,909; su rp . $389,202.
R E P O R T .— For year ending Deo. 31 1910, gross, $2,364,142: n e t; $1,140,788; fixed charges, $605,462; p ref., d lv ., $350,000; su rp lus, $185,326. In  1909, gross, $2,035,790; n e t, $938,553; fixed charges, $587,907; p ref. d lv ., $350,000; su rp lu s, $646.
R O A D .—O perates 185.3 miles of track , Including all th e  lines In E ast S t. Louis, Belleville and  A lton, a  d oub le-track  road from  E ast S t. Louis to  Belleville, a sing le-track  line to  O’Fallon an d  L ebanon , a  sing le-track  line to E dw ardsvllle , an d  also a  s ing le-track  line to  A lton . H as 159 passenger cars an d  810 coal cars .
O F F IC E R S .— P res., C. M. C lark; V .-P ., E . W . C lark; Sec. A A sst. T reas., G. L . E stabrook; T rcas., C A. P earson  Jr.: A sst. Sec , T  VV G regory. Office of S uburban  Co., C am den. N. J . .  o pera tin g  com pany  a t  E ast S t. L ouis.— V. 83. p. 271, 687, 969, 1170* V. 87, p . 812. 1089; V •  0. p . 54; V. 91, p 397; V. 92, p . 1032, 1242. ’

EAU CLAIRE, WIS.
C H IP P E W A  V A L L E Y  R A IL W A Y  L IG H T  & P O W E R  CO.
O R G A N IZ A T IO N .— Incorporated  In 1898 under th e  laws of W isconsin. Owns th e  C hippew a Valley E lec. R R ., In which th e  E au  Claire L igh t A Pow er Co. has been m erged. C om pany has su rrend ered  Its E au Claire 

l ig h t in g  franchise and  opera tes  under Ind e term in a te  p erm it as to lltrh tlne. S till holds r a i lw a y  franchise.On Ja n . 11911 acquired  th e  Chippew a Falls W ater-W orks A L tg . Co. and  Issued add ition a l c a p l t t l  stock  there fo r. V. 92, p . 186.
STOCK A N D  BONDS— D a te .  I n te r e s t .  O u ts ta n d in g .  M a t u r i t yCom m on, $1.500,000 ($ 1 0 0 )...................................... $1,100,000 D c c ’1 0 ,5%Pref 7 % cum , $200,000 ($100) ------ 7Q -M  150,000 D ec’l l ,  1*4F irst m ortgage $2,000,0001 1007 5 J - J  1.300.000 Ju ly  1 1024($1,000) go ld ......................c* J ln t .  a t  H arris  T r. A S a v . B k .. Chicago, T ru stB onds.—Of th e  new $2,000,000 bonds, $200,000 m ay bo Issued for 75% of cost of extension to M enomlnlc; rcm nlndcr can be Issued for 75%  of cost of o the r perm an en t extensions, add itions and  Im provem ents, provided n et earnings for preceding year have been twice annual In terest charges. Including In terest on bonds to be Issued. Are sub ject to  call on and  after Ju ly  1 1913 a t  105 and  In te rest, $750 prio r liens rem ain  o u ts tand in g , b u t as sufficient proceeds have been se t aside from  sale of o u ts tand in g  bonds to  retire  these, wo om it them  from  the s ta te m e n t. S inking fund begins 1913. V. 85. p. 1461.
D i v i d e n d s .— D ividends of 194% a™ paid  on pref. each q u a rte r ly . On co in ., firs t d lv .— 2 % — paid  S ep t. 1909. In 1910, M ay, 6 94%: D ec., 5% .E A R N IN G S .— F or year end ing  Ju n e  30 1911 due l. C. F . VV. W . A L. Co.) gross, $320,108; n e t, a fte r  taxes , $171,501; In te rest on bonds, $65,000; su rp lu s, $106,501.R O A D .-o p e ra te s  22 94 miles of road  In E au Claire and  Chippew a Falls, Including an  In terurban  line betw een them . Owns all the w ate r powers on  R ed C edar R iv er and  does all e lec tric  ligh ting  and  pow er business In E au  C laire, Chippew a Falls and  M enominee.O F F IC E R S .—P res., (). II. Ingram ; V .-P ., Jo hn  S, Owen; Sec. and  Gen. M gr., Geo. B . W heeler: T reas.. B. A. ButTlngton: A sst. Mgr. A . E . P ierce J r .— V. 85, p . 1209, 1461; V. 90, p . 697; V. 91, p . 1327; V. 92, p . 186, 321.

ELMIRA, N. Y.
E L M IR A  W A T E R  L IG H T  & R A IL R O A D  C O .— Sec u nd er U nited  Gas A E lec. Co. u nd er L an caste r.

EL PASO, TEXAS.
E L  PA SO  E L E C T R IC  C O .—-In co rp o ra ted  In New Jersey  and  owns th e  securities of th e  El Paso Lleo. I ty . Co. and  th e  El Paso A Ju arez  T rac . Co., com prising prac tica lly  all th e  clectrlo  ligh ting  a n d  th e  en tire  s tre e t railw ay business of E l P aso , T ex ., and  Ju a re z , M exico. R ailw ay  franchise  In El Paso exolres In 1951; In Ju arez  In 1988. L ighting  franchise  In El Paso ex pires In 1952; In Ju arez  In 1915. In  1909 increased pref.from  $500,000 to $1,000,000. V. 90, p . 109. $100,000 com . stock  Is ow ned by P u b  Scrv In v e s t. Co.STOCK A ND  BONDS— D a te .  I n te r e s t .  O u ts ta n d in g .  M a t u r i t y .Com m on, $2,000,000 ($100)............... M-S15 $1.000.000 S ep t. ’I l 294Pref $1,000,000 6% n-c ($ 1 0 0 ) ------ 6 J - J  1.000.000 J a n . 8 ’12 . 3%Collat t ru s t  m tge $1,000,0001 1902 5 g J J  1,000.000 J a n  1 1032($ 1 ,000) g o ld ........................0 J ln t  a t  S ta te  S tree t T ru s t Co, B osto n ,T ru steeNotes $500,000 gold ($100,1 1008 6 J - J  15 500.000 Jan  15 1913$500 and  $1,000)................ c j l n t .  a t  S ta te  S tree t T r .C o ., B oston, T rusteeN otes p ayab le  N ov. 30 1911......................................  85,000 .

Stock and B onds.— $500,000 of com . stock  Is reserved for conversion  of like am o u n t of n otes.T he 1908 no tes a re  convertib le  a t  option  of bolder Into com . stock a t  par; can  be called  on 60 d ay s ' notice on any  in t. d a te  a t  p ar and  In t. T he 1902 coll, tru s t  bonds can n o t be called and  no sk . fd.D ividends.— F irs t d lv ., 3%  on pref. stock , was paid  J a n . 12 1903; also 3% on J u ly  13 1903; 1904 to  1911, Incl., 6%  p e r  a n n .; In 1912, J a n . ,  3 % . On com ., 1st d lv ., 2 % , M ch. 1910; S ep t., 2; in 1911, M ch., 2 94; S e p t., 2 94.
E A R N IN G S .— Of com bined com panies fo r 12 m os. end ing  N ov. 30 1911S gross, $683,282; n e t. $295,304; charges, $99,182; su rp lus. $196,122.
R O A D .— O perates 34.5 miles of trac k  In and  betw een E l Paso , T ex .2 a n d  Ju a re z , Mexico: chiefly 60-lb. T  rail; 58 cars; s tan d a rd  gauge.
O F F IC E R S .— P res., M arshall M . P h ln n ey ; V .-P ., Jo seph  Rem lok; T reas. H enry  B . Saw yer; Sec.. C lem ent R . Ford ; M gr., C. W . K ellogg J r . ;  T rans. A gents, S tone  A W ebster, B oston .— V. 90, p . 109, 502; V. 92. p . 322; V. 93, p . 1259.

ERIE, PA.E R IC  TRACTION CO.
O RG A N IZA TIO N  — Incorpo rated  In P en n sy lv an ia  on A nrll 16 1801. 
STOCK AND BONDS—  Date. Interest. O utstanding. .M aturity.Stock, 5000,UU0 (5o0)--------- ----------- ---------  5000,0001st m ortgage. 5000,000 go!d!1007 5 g  J -J  500,000 Ju ly  119 2 951,000 50.000 A slO.OOOe’ J ln t .  a t  Sec. Snv. A T r. C o.. E rie tru s tee  

2 d m ortgage S300.000 g o l d . . .  1808 5%  300,000 See te x tLoans payable  J u n e 50 m i l  . -----  __ . 1 6 0 (H)B onds.— A sinking  fu nd  ot 520 for every  51.000 1st m bond com m ences J u ly  1 1912. S ub ject to  call In en tire ty  a fte r  5 years a t  p ar. The 2nd m tge . bonds are  all held by the s tockholders and  a re  being con tinued  and  k ep t a lh e  Indehnlte ly . a lthough  p as t due .E A R N IN G S .— F or year ending Dec. 31 1910: G ross.. 501.670 ' ne t. 526.924: tlxcd charges, 543.022. deilc lt. 516,0.'8 .R O A D .— O perates 27 H miles of track  from  Erie to  E dlnboro  and  Cam bridge Sprtngs. S tan d ard  gauge. 60-Ib. and  70-lb. g ird er and  T-rall O F F IC E R S .— P res ., K E. C urt re: V p ..  \ \ m .  Spencer; S ec .-T rcas.. C has. M. H a tc h . A ll of E ric . P a .— V. 92. p . 1310.
ESCANABA, MICH.

ESCANABA TRACTION CO.O R G A N IZ A T IO N .— R eorgan iza tion  In A ug. 1909 of E scanab a  E lec tric  S t. R y . a n d  E scanaba Pow er Co. Docs e lectric  ligh t an d  pow er business in E scanab a , G ladstone and  W ells, Mich. Is  allow ed to  ca rry  fre ig h t. STO CK  AND BO N D S—  Date. Interest. O utstanding. M a tu rity .S tock  $ 5 0 0 ,0 0 0 ..- ................................  ............... $500,000 ___________1st A ref m tge  $600,000 goldl 1909 5 J - J  250,000 Sec te x t($ 1 ,0 0 0 ) ...............................c ' / I n t .  a t  F irs t S av . A T ru s t Co., M ilw aukee,E scan  Pow Co ls tM ;$120 ,000 . . . . .  6%  120,000 J a n .  1 1914B onds.— Of 1st A ref. bonds, $125,000 a re  reserved to  re tire  E scanab a  Pow er Co. bonds a n d  $225,000 a rc  for add itions and  im p ’ts  a t  80%  of cos t, u nd er restric tio ns. B onds m atu re  $10,000 ann u ally  from  1914 to  1933 lncl., rem ainder In 1934. T hey  a re  su b jec t to  call a t  103 and  in t. on a n y  In t. d a te . M ichigan T ru s t C o., G rand R ap id s, tru s tee . V. 92, p . 1564.E A R N IN G S .— F or y ear end ing  A pril 30 1911, gross, $104,589; n e t, a f te r  taxes , $51,234; In te res t, $19,700; balance , $31,534.H OA D.— Owns an d  o pera tes  s tre e t  railw ay  In E scanaba an d  an  In te ru rban  road  to  G ladstone, which was p laced In opera tion  In Ju ly  1910. Pow er- p la n t cap ac ity , 1,300 h . p . Is con stru c ting  a  new dam  on  E scanab a  R iv er, which will p rov ide  3,000 add ition a l h .  p .O F F IC E R S .— P res ., J .  K . S tack ; V .-P ., J .  C. K irk p a trick ; Sec. A G en. M gr., F . L . U tley; T reas.. M . N . S m ith , all of E scan ab a .— V. 92, p . 1564.
EUREKA, OAL.HUM BOLDT T R A N SITC O .

O R G A N IZ A T IO N .— Inco rpo ra ted  In C alifornia  Ju ly  31 1903.
STOCK AND B O N D S. D ate. Interest. Outstanding. M a tu r ity .Stock $1,000,000 ( $ 1 0 0 ) . .__________ __________ $500,000 . .1st m tge  $1,000,000 ($1,000)1 ____ 5 g A-O 203.000 O ct 11934gold ................................. cA rjU n io n  T r. Co. of San F ra n ., tru s te e .Bonds a re  n o t su b j. to  call. A sk . fd . of 2%  o t bonds o u t began O ct. 1910. E A R N IN G S .— F or ca l.y ear 1911, gross, $80,811; in 1910, gross, $83,693. R O A D .— Com prises 13 miles of track  In c ity  of E u re k a . 45-60-lb. T -raiis. O F F IC E R S .— P res ., W m . B utte rw o rth ; V .-P ., C. P . P om eroy; Sec. and  T reas., H orace  R . H udson; M gr.. M. M. M artin .

EVANSVILLE, IND.
EV A N SV ILLE & SOUTHERN IND IAN A  TRACTION C O — Trolley . 
O RG A N IZA TIO N  — Incorpo rated  In J a n . 1907 and  Is a  conso lidation  of th e  E vansville  Elec. R y. and th e  Evansville  P rinceton  A V incennes In te r. R y. Franchises expire  In 1951 and  1952.
STOCK AND BO N D S— D ate. Interest. Outstanding. M a turity .Com mon. $3,000,000 ($100)...................................... $2,000,000 ......................P ref. $1,500,000 ($100) 5% cum   ............................. 1.000,000 ......................1st con m tge , $4,000,000. g \ 1907 5 g J - J  1,078,000 Jan  1 1937($ 1 ,0 0 0 ) ..................... .........c* J In t . a t  T ru s t Co. of N o. A m ., PhlJa., T rustee .Evansville El Ry. 1st m tg c .l 1901 4 g M-N 1.200,000 M ay 1 1921$1,200,000, gold ($l,000)c* J In t . a t  F arm ers’ L . A T r. Co., N . Y .. T ru s. Bvansv A Prince 1st m tg e .j 1903 5 g A-O 360,000 A pril 1 1923$400,000, gold ($1 ,00 0 ),[ in t .  a t  C lt. S av . A T r. C o.. C leve., T ru stee .sink ing  fu n d ................... cA rj or a t  F irs t N ational B ank. New Y ork.B onds.— Of th e  $4,000,000 new bonds, $44,000 a re  In trea su ry  and  $1,560,000 a re  reserved  for p rio r liens. W ere su b jec t to  call on any  In t. d a te  before J a n . 1 1912 on 60 d ay s ' notice a t  105 an d  In te res t. T he E vansv ille  A P rinceton  first 5s have  a  s ink ing  fu n d  o t $10,000 per an n u m , which began A pril 1 1908, said  fund to  be Invested  In th e  bonds a t  105 beginning  w ith N o. 1. $40,000 have  been redeem ed. W hole Issue of these  bonds m ay  becalled  a t  an y  tim e  a t  110 and  in t. Geo. B . Denison of C leveland is co- tru s te c  of th is  m ortgage . E v an sv . E lec. R y . bonds can n o t be called.
E A R N IN G S .— For year ending Dec. 31 1910, gross, $422,728; net* $170,720. In  1909, gross, $346,398; n e t, 3121,012.
R O A D .— Owns abou t 65 miles of track  In Evansville and  betw een E v an sville, P rinceton  and  P a to k a . 60, 70 and  75-lb. T -ralls. Also owns park  and  pleasure resort.
O F F IC E R S .— P res .. C. M. M urdock; V .-Ps., A . L . K ttse lm an  and  H . W . M arshall; S ec ., W . V. S tu a rt; T reas., S . T . M urdock; G en. S u p t., L . C. Ship- herd ; A ud ., J .  G. M cK ee.— V. 84, p . 158, 339, 1366.
EV A N SV ILLE R A IL W A Y S C o 7 ~
A synd ica te  com posed of th e  principal stockholders of th e  E vansville  R ys . Co. In M ay 1910 purchased  con trol of th e  H enderson (K y .) T rac . Co. and  th e  Owensboro (K y.) C ity  R R . V. 90. p . 1362. See s ta te m e n ts  of tw o last-nam ed  com panies on subsequen t pages.
O R G A N IZ A T IO N .— Incorpo rated  In In d ia n a  In A ugust 1907 to  con tro l th e  E vansv ille  A E aste rn  E lectric  R y ., th e  E vansv ille  A M t. V ernon E lec tric  R y . and  th e  E vansville  T erm inal R y . Owns all th e  stock  of these th ree  roads and  opera tes  them  under lease. In N ov. 1907 au th o rized  $500,000 pref. stock . V. 85, p . 1401.On A ug. 25 1911 th e  E vansville H enderson A O wensboro R y . w as lnco rp . In In d ia n a  (com . stock  a u th . and  o u t. . $50,000— all owned by  E van sv . R ys.; p re f.. $250,000 a u th ., $150,000 out.) to  build  a  line from  E vansville  to  H enderson  and  u ltim ate ly  to  O w ensboro. New com pany  has leased 6J4 miles o f-Ill. C en t, track s betw een E vansv ille  an d  H enderson and  will e lec trify  sam e. L ine expected  to be In o per. In M ch. 1912. V. 93, p . 730. 
STOCK AND BO N D S— Date. Interest. O utstanding. Last D U .Com m on, $1,000,000 ($100)......................................  $840,000 ......................P ref., $500,000. 6% cum ...................... J - J  110.000 ........ ........... -E vans A E  E lec R y 1st mort-1 1906 5 g A-O 690,000 A pril 1 1936gage, $750,000, gold ($500 J ln t . a t  A m erican T ru s t A Sav. C o.. Evana-and  $1 .000 )......................_c*J vlUe. o r  P ittsb u rg h  T r. Co.. P l t ts b ..  T rus.E vans A M t V Elec R y  1st M .l 1905 5 g A-O 350.000 O ct 1 1925$350,000, gold ($ l ,000) - c * l lu t .  a t  A m er. T r . A S a v . Co . E van sv . T rue. Svansv. T erm  R y. 1st m tge)1908 5 J - J  29 0 .0 0 0  J a n  1 1939$300,000 gold ($1,000)— c l ln t .  a t  A m .T r . A S a v . Co.. E vansville, tru s t , gu . p .A I .b y  E v an s.R y s .C o jan d  Ills. T r . A S av . B ank . Chicago.
Stock and B onds.— P ref. stock can be called  any  tim e a t  p ar. Of th e  E vansville A E astern  E lectric  R y . bonds, $51,000 are reserved  for extensions aud  Im provem ents a t  8 5%  of cos t. Axe su b je c t to
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-call, In w hole o r In p a r t ,  a t  105 and  In te re s t on a n y  In te res t d a y  u pon  00 d ay s  notice: 52,500 Is p ay ab le  ann u a lly  to  a  sink ing  fund  from  1910 to920; from  1921 to  1930, $5,000 p er a n n u m . S in k , fu n d  of $10,500 per a n n u m  began O ct. 1 1910 on E v an sv . A M t V er. E lec . R y ., to  be Invested In te n  bon d s a n n . a t  105. Sub . to call a t  a n y  In t. period  a t  110. E van sv . T erm . bds. a re  red . a t  105 a n d  ln t .  on an y  ln t. d ay  a t  60 d ay s’ n o tice. S ink in g  fun d  begins 1912.
E A R N IN G S .— F or y ear end ing  D ec. 31 1911 (last half D ec. c s t .) ,  gross, $210,152; n e t, $98,565; In t . , $66,200; su rp lu s, $32,365. In  1910, gross, $178,280; n e t, $77,651; ln t . ,  $57,350; su rp lu s, $20,301.
R O A D .—T he E vansville  A E aste rn  road  consists of 31 m iles of track  from  N ew burgh (from which po in t It en te rs  E vansv ille  o ver track s  of th e  E vansv ille  T erm ina l R y ., 10 miles) to  G randview , includ ing  a  4-m lle b rance  to  R ich lan d . T he E vansville  A M t. V ernon road  consists of 20 miles of trac k  from  E vansville  to  M t. V ernon. T o ta l leng th  of lines, 61 miles. B o th  road s do a  fre igh t business.
O F F IC E R S .— P res ., W . H . M cCurdy; V .-P „  W . A . K och; S ec., O. H . B a tt ln , T re a s ., M. S . S onntag ; G en. M gr., W . A .C arso n .— V . 86, p . 1100; V . 88, p . 505; V . 89, p . 410; V . 90, p . 1362; V . 93, p . 730.
EV A N SV IL LE  SUBURBAN & N EW BURGH R Y .O R G A N IZ A T IO N .— Incorpo rated  in In d ian a  In D ec. 1888, w ith  a  p erp e tu a l ch a rte r . Passenger business hau led  by  e lec tric ity  a n d  fre ig h t by • tea m . Does a  car-lo t freight an d  express business. H as p riv a te  right-of- w ay.STOCK AND BONDS—  D ate. Interest. O utstanding. M a tu rity .Stock, $500,000 ($100).................................................. $307,400 ......................1st m ortgage . $500,000, gold) 1904 5 g J - J  497,500 Ju ly  1 1934($500 an d  $ 1 ,0 0 0 )...........c*} In te re s t a t  E vansv ille  T ru s t A S av . Co.,J T ru s tee , o r N a t. B ank  of Com m erce, N . Y .B onds.—A sinking  fu n d  of $2,500 per ann u m  com m enced Ju ly  1 1910, w hich will re tire  bonds a t  105. All o r any  p a r t  of bonds a re  redeem able  a f te r  15 years a t  105. $2,500 h av e  been  re tired .E A R N IN G S .— F or y r . en d . Ju n e  30 1911, gross, $119,402; n e t, $48,451.R O A D .— O perates 25 m iles of trac k  from  Evansville  to  N ew burgh, w ith  a  b ranch  off tn e  m ain  line th ro u gh  S tevens S ta tio n  an d  C handler, to  B oon- vllle; h as  also 5 m iles of side-track ; to ta l , 30 m iles. Gauge 4 f t . 8 H  In. 70-lb . T  rails.O F F IC E R S ,— P res ., F . W . Cook; V .-P . an d  T re a s ., Lee H ow ell; Sec. and  G en. M gr., Gus M uh lhausen .— V . 83, p . 271.

FAIRMONT, W. VA.
FAIRM ONT & C LA R K SB U R G  TRACTION CO.
O R G A N IZ A T IO N .— Incorpo rated  In W est V irginia  in  M ay 1903 and  Is ■ uccessor to  th e  F airm on t A C larksburg  E lec tric  R R . Co. Is con trolled  by In te rests  Identified w ith  th e  Consolidation Coal Co. of M aryland and  allied p roperties. V. 80, p . 600. Does a  ligh ting  business in F a irm o n t, where b o th  ligh ting  and  s tre e t railw ay  franchises a re  perp e tu a l; franchise  In Clarks bu rg  50 y ea rs . Owns en tire  stocks of th e  F a irm o n t A N orth ern  R y . and  C larksbu rg  A W eston  R y ., n e ith e r  road  h av in g  a n y  bonded  d eb t. On Ju n e  16 1908 s tockho lders  au th o rized  th e  issue of $2,500,000 pref. stock  g iven  below . On F eb . 1 1911 took  over th e  F a irm o n t & M annlng ton  T rac . Co. (17 m iles), and  acq u ired  7,600 shares of s tock  (76% ) a n d  $503,000 of to ta l  issue of $600,000 1st M . 5%  bonds of said  c om p an y .
STO CK  A N D  BO N D S—  D ate. Interest. O utstanding . M aturity .S tock . $2,500,000 ($100).............................................  $1,800,000 ......................P ref, $2,500,000 5%  c u m ...................  F-A  2 ,045,300 F e b ’12, 2 M1st m ortgage . $2,500,000,1 1903 5 g  A -0  2 .500,000 O ct 1 1938gold ($1,000)......................c * / In t  a t  G uaran ty  T r. C o., N . Y ., T ru s tee ,Coll. t r .  an d  con v . n o te s / 1911 5 F-A 1,000,000 F eb . 1 1914($ 1 .0 0 0 )_______ _________c \ I n t .  a t  F id e lity  T ru s t Co., B a lt., tru s te e .
B onds.— B onds su b jec t to  call, beginning O ct. 1 1913, a t  105 an d  In te rest. L isted  on  P h lla . S tock  E xch . Coll. t r .  n o tes  a re  con v . a t  o p tio n  of holder In to  com . an d  p ref. s tocks on  basis of 70%  of com . a t  p a r  a n d  30%  of p ref. a t  85 for each $1,000 n o te . T h ey  a re  secured b y  d ep o sit of en tire  o u ts ta n d ing stocks of F a irm o n t A N o rth ern  R y . (5,000 shs.) a n d  C larksburg  A W esto n  R y . (2,000 sh s.); a lso  7,600 shs. (76% ) of s to ck  a n d  $466,000 1st M. bonds of F a irm o n t A M annlng ton  R R . No fu r th e r  funded  d eb t m ay  be p laced on th e  p ro p e rty  d uring  th e  life of these  n o te s . V . 92, p . 526D ividends.— On p re f ., 2 sem l-ann . from  F eb . 1 1909 to  F eb . 1 1912, lncl..E A R N IN G S .— F o r y ea r end ing  D ec. 31 1911, gross, $742,294; n e t, $477,073; charges, taxes , A c., $199,098; su rp lus, $277,975.R O A D .— O perates s tre e t railw ays in F a irm o n t, W . V a., an d  in  C larksb urg , W . V a., a n d  an  In te ru rb an  line of 25 m iles connecting  th e  tw o; w ith  various sm all b ranch  lines; also lines from  F a irm o n t to  M annlng ton , 16 m .; from  F a irm o n t to  F alrv lew , 14 m ., a n d  from  C larksbu rg  to  B ridgeport,7 .6  m . E x ten sio n  from  C larksburg  to  W eston , 24 m ., u n d e r  c o n stru c tio n . 7 m iles In o pera tion ; to ta l  tra c k  in  o pe ra tio n , 90 m iles. S tan d a rd  gauge, 80-lb . T  rail.O F F IC E R S .— P res ., S . L . W atson : V .-P ., J .  H . W heelw righ t: Sec. and  T re a s ., W a lton  M iller; G en. M gr., J a s . O. W a tson .— V. 87, p . 480, 544; V . 89, p . 103; V . 00 , p . 109, 1044, 1238; V . 92, p . 322, 526.

FARGO, NORTH DAKOTA.
FA R G O  & A lO O R EH EA D  S T R E E T  R Y . C O .— A  tro lle y  ro a d .In  S ep t. 1911 I I .  M . B yllcsby A Co. of Chicago acq u ired  th e  com pany .O R G A N IZ A T IO N .— Inco rpo ra ted  1904 in N o rth  D ak o ta . S tock $300,000 ($100) Issued. B onds au tho rized  and  o u ts ta n d in g . $200,000 ($500) 20-year 5% 1st m tge . a n d  $100,000 ($500) 0%  20-year 2d m tge .; both  Issues due 1925; Int. J - J  and  sub ject to  call a fte r  5 years a t  105; p rin cipal and  In t. payable In gold , 1st m tge . bonds a t  S ta te  B ank of Chicago, tru s te e , 2d m tge . bonds a t  N orthw estern  T ru s t C o., S t. P au l, M inn., tru s tee . O pera tes  13 m iles in F arg o , N . D ., an d  M oorehead, M inn . S ta n d a rd  gauge, 70-lb . T  ra il.

FISHKILL-ON-THE-HUDSON, N. Y.
F IS H  K IL L  E L E C T R IC  R A IL W A Y  CO.— A tro lle y  ro a d .L eases th e  C itizens’ S t. R R ., L t.  & Pow . a t  a  ren ta l of $8,255 per a n n u m . STOCK A N D  B O N D S. D ate. Interest. O utstanding. M a tu rity .S tock , $50,000..................................................................  $50,000 ......................F irs t m ortgage , $50,000-------- 1895 6 J - J  50,000 J u ly  1915E A R N IN G S .— F or y ea r end ing  Ju n e  30 1011, gross, $53,528; n e t, $13,868; charges, $14,830; dellc lt, $968.R O A D .— Owns 4 4  an d  leases 3 m iles. T o ta l 7M  miles. O F F IC E R S — P res ., Jo h n  T . S m ith ; V .-P ., W . J .  C onklin; S ec ., W . H . S o u th ard ; T reas., G. W . P a tte rso n

FITCHBURG, MASS.
F IT C H B U R G  & L E O M IN S T E R  S T R E E T  R Y .
In  A pril 1905 absorbed  th e  L eom inster Shirley  A A yer S tree t R y . th ro u g h  exchange of stock , share for share . V. 80, p . 1478. In  S ep t. 1907 Mass. R R . Com m ission sanctioned Increase In stock  from  $450,000 to  $700,000. New stock  to  bo Issued a t  110. C om pany th en  p e titio n e d  Com m ission to allow  stock  to  be Issued a t  100 (V. 85, p . 722), b u t  In S ep t. 1908 Com m ission den ied  app lica tion . V. 87, p . 812.
ST O C K , B O N D S. ETC .—  Date. Interest. O utstanding. M a tu rity .S tock  $700,000 ($ 1 0 0 ).................................................. $430,000 See tex tF itch  A Leo 1st m tge ($500),1 1897 5 A-O 150,000 A pril 1 1917$150,000 ............ .................. c ]In te re s t  a t  F irs t N ationa l B an k , B oston.F itch  A Leo con m tge , $350,-1 1901 4 ^  F-A 150,000 Feb 11921000 ($ 1 ,0 0 0 )____________ / I n t .  a t  B oston Safe D cp . A T r. C o., T rustee .L S A A 1st m tge , $ 100 ,000 ,( 1905 5 g F-A 100,000 Feb 1 1921gold ($1,000)___________c * i ln t .  a t  B oston Safe D ep . A T r. C o., T ru stee .tG u ar, p  A 1, by  F ltc n . A Leom . S t. R y.C u rren t liab ilities Ju n e  30 1 91 1 __________________ 706,584 ----------------
B onds.— Of th e  new  consol, m tg e ., $150,000 a rc  reserved to  re tire  th e  1st m tg e . a t  m atu rity .D ividends.— F or m any  years up  to  a n d  Including 1900-01, 8 % ; from  then  o n  to  1910-11, 6% per ann u m .R O A D .— Owns 40.7 miles of trac k . R oad  ex te n d s  to  L eom inster, L un enb u rg , Shirley and  A yer. 27 closed passenger cars , 25 open passenger cars , 2 express cars and  5 snow plows.E A R N IN G S .— F or years end ing  Ju n e  30 1911 a n d  S ep t. 30 1910:1911. 1910. 1911. 1910.G ross ___________$305,608 $289,982 D ividends p a id  $27,000 $27,000N e t  ...................  114,250 133,363 B alance, su rp lusI n t . ,  taxes . A c . - -  72,188 91,548 fo r jy c a r ...............  15,0 6 2 H  14,815

O F F IC E R S .— P res ., S u p t. a n d  P u rc h . A g en t, W . W . S argen t; V .-P .;n .  I .  W allace; C lerk a n d  Counsel, C. F . B aker; T reas., R . N . W allis, a ll of F itch b u rg .— V . 80, p . 1478; V . 85, p . 468, 722; V . 87, p . 812.

FOND DU LAO, WIS.
E A S T E R N  W IS C O N S IN  R Y . & L IG H T .— T rolley .
O R G A N IZA TIO N  — Inco rpo ra ted  in W isconsin In S ep t. 1903 as a conso lida tion  of th e  F o n d  d u  L ac S t. R y . A L igh t Co. and  tn e  F ond  d u  L ac A O shkosh E lec tric  R y . Co. Com prises th e  en tire  s tree t railw ay , e lectricligh ting  an d  gas p lan ts  in F ond  d u  L ac. F ranchises expire  In 1951. H as c o n trac t w ith  c ity  of F on d  d u  L ac to  ligh t s tre e ts , exp iring  ln l9 1 3 . Owns all th e  stock  an d  g u a r , bonds of th e  W isconsin E lec. R y . v .  88, p . 1252.
STO CK  A N D  BON DS—  Date. Interest. Outstanding. M a tu r ity .S tock , $500,000 ($100).................................................. $500,000 .......................Fond du  Lac S t R yA L  m t g e ) ____ 5 g J - J  192,500 1920$250,000 ($1,000), g -_ rA c * 7 ln t. a t  F irs t S av . A T r. C o., M llw ., T ru s tee . 1st m tge , $1,500,000, gold) 1903 5 g A-O 991,000 O ct 1 1 9 2 3($ 1 ,0 0 0 ) ................... ........... c * / I n t .  a t  F irs t S av . A T r. C o., M llw ., T ru s tee .
B onds.— $137,000 1st M. bonds a rc  reserved  for Im p’ts a t  90%  of cost, $212,000 for p rio r Hons a n d  $160,000 a rc  In trea su ry . Bonds a re  su b jec t to  call on a n y  ln t. d a te  a t  103 an d  ln t. u pon  6 m os.’ n o tice. T he F on d  d u  Lac S t. R y . A L . bonds can n o t bo called. T hey  a re  g u a ra n te ed , p . A I ., by  th e  E aste rn  W Is. R y . A L t. Co.R O A D .— O perates 25 miles of tra c k  In F on d  d u  L ac  an d  b etw een  F ond  du  L ac  an d  O shkosh. 70-lb. T  rails.E A R N IN G S .— F or y ea r  ending J u n e  30 1911, gross, $278,925; n e t, $112,542; ln t. a n d  taxes , $61,869; su rp lus, $50,673.O F F IC E R S .— P res ., C lem ent C. Sm ith ; Sec. A T re a s., H . F . W h itcom b  J r . ;  G en. M gr., J .  P .  P u lliam .— V. 87, p . 346; V . 88, p . 1252
(1) W isconsin  E lec tric  R y .— A tro lley  road .
O R G A N IZ A T IO N .— Inco rpo ra ted  A ug. 16 1908 in  W isconsin and  succeeded th e  W innebago T rac tio n  C o., sold a t  foreclosure A ug. 6 1908, as per p lan  In V. 85, p . 655. L a t te r  com pany  w as a  reo rgan iza tion  of C itizens’ T rac tion  Co. In 1900. E aste rn  W isconsin R y . A L t. Co. owns stock  and  guaran tees bonds of th e  W isconsin E lec. R y . V . 88, p . 1255. Franchises ru n  to  1932.
STOCK AND B O N D S—  D ate. Interest. O utstanding. M a tu rity .Stock $350,000 .....................................................................  $350,000 ......................1st m tge . $1,500,000 go ld l 1008 5 F-A 783,000 A ug. 1 1938($500 an d  $1.000)_____ c j In te re s t  a t  W Is. T ru s t C o., M llw ., tru s te e .
B onds.— Bonds a re  su b jec t to  call a t  105 on 6 m on th s  notice.E A R N IN G S .— F or y ea r end ing  Dec. 31 1910, gross, $170,917; n e t , a fte r  tax e s , $49,230. In  1909, gross, $155,693; n e t, a fte r  taxes , $41,899.R O A D .— Owns 46 m iles of ro ad — 18.5 m iles in  O shkosh, 26.5 m iles of In terurban  road  runn ing  from  O shkosh to  N eenah a n d  to  O m ro a n d  1 m ile In N eenah . *O F F IC E R S .— P res ., C lem ent C. S m ith ; V .-P . A T re a s ., I I .  F . W hitco m b  J r . ;  Sec., Geo. A llison; Gen. M gr., J .  P .  P u lliam . Office, O shkosh, W Is.— V. 87. p . 348, 481; V. 88, p . 1255.

FORT DODGE, IOWA.
FO R T  D O D G E  D E S  M O IN E S  &  SO U T H E R N  R R .— See " R a i l r o a d  a n d  In d u s t r ia l "  sec tio n .

FORT SCOTT, KAN.
T H E  FO R T  SCOTT G A S & E L E C T R IC  CO.P la n t Is being en tire ly  reb u ilt.O R G A N IZ A T IO N .— Inco rpo ra ted  In K ansas In 1900. an d  Is successor to  th e  F o r t  S co tt E lec tric  L igh t A Pow er C o., C itizens’ E lec tric  S tre e t R y .. F o rt S co tt S team  H ea ting  Co. a n d  F o rt S co tt G as Co. F ranch ise  exp ires

Interest. O utstanding. M a tu rity . $350,000
April 23 1922.STOCK A ND  B O N D S—  Date.S tock . $350,000 ($100)........................  ...............  . . ___________1st m ortgage , $250,000, goldl 1903 5 g A-O 18 5,000 A pril 1 1922($500). sink ing  fu n d ____c * ] In t.  a t  Chicago T itle  A T ru s t C o., T ru s tee .New m ortgage  $350,0001 ____ 6%  289,000 ......................($ 5 0 0 )_________________ _ J l n t .  a t  V andevcnte r T ru s t Co., S t. L ouis, M o.B onds.— Of th e  $250,000 1st M . a u th ., $50,000 a re  reserved  for extensions and  $15,000 have  been re tired . T he following am o u n ts  a rc  p ayab le  an n u a lly  to  a  sink ing  fu n d ' In  1908 and  1909, $3,500 per ann u m ; in  1910 a n d  1911, $4,000 per ann u m ; in 1912 and  1913, $4,500 per ann u m ; In 1914 an d  1916, $6,000 per ann u m ; in 1916 an d  1917, $7,000 per ann u m ; an d  from  1918 to 1921 Inclusive, $10,000 per ann u m .E A R N IN G S .— For calendar y ear 1910, gross, $65,000; n e t, $33,000.R O A D .— 7 miles of track  In F o r t  S co tt. G auge, 4 f t .:  45 to  80 lb . T  rails.O F F IC E R S .— P res ., J .  E . M cK inney. S t. Louis; V .-P ., R . E . L . W in te r , S t . Louis; Sec .-T reas. A Gen. M gr., F . D . M artin , F t .  S co tt.— V .7 7 ,p .1294.

FORT SMITH, ARK.
FO R T  SM ITH  L IG H T  & T R A C T IO N  CO.S tan d a rd  Gas A E lec. Co. (V . 93, p . 1327) owns $949,900 com ., $573,700 p ref. stock  an d  $100,000 1st M . bonds of th e  com pany .O R G A N IZ A T IO N .— Inco rpo ra ted  In A rkansas on A pril 13 1903 as a  conso lida tion  of th e  F t .  S m ith-V an  B uren L igh t A T ra n s it Co. and  th e  F t .  S m ith  T ra c ., L t.  A Pow . Co. Owns en tire  stock  of V an  B uren  Fuel A L ig h t Co. Docs th e  en tire  elec tric-ligh t, gas a n d  s tre e t railw ay  business of th e  c ity  an d  th e  e lectric-light and  gas business of V an B uren . S tre e t railw ay , gas an d  c icctric-llght franchises  In F t .  S m ith  explro In 1955. Gas an d  e lec tric-ligh t franchises in  V an B uren  exp ire  in  1957.
STOCK AND BO N D S—  D ate. Interest. Outstanding. M a tu r ity .Com m on. $1,500,000 ($1 0 0 )...............  ..............  $950,000 .......................P ref. $5,000,000 ($100) 7 % c u m ____ Q -J 15 1,130,000 J a n . ’12, 1 «F irs t m ortgage $6,000,000 g /  1911 5 g M-S 2,645,000 Mch 1 1936s f ($500 an d  $1,000)____c * { ln t. a t  Illinois T ru s t A Sav ings B an k , C hic.,I tru s tee , or a t  agency  of c o . In N . Y . o r  B o s .Stock and B onds.— P ref. stock  Is red . a t  an y  tim e  a fte r 3 years from  Issue a t  110 a n d  accrued  d lv . R em ain ing  1st M. bonds can  only  be Issued for 75%  of cost of a dd ition s , Im provem en ts  and  extensions u nd er ce rta in  res tric tio n s . See V. 92, p . 956. SubJ. to  call as a  w hole o r In p a r t  on anyIn t. d ay  a t  105 an d  In t. Cash s ink . fd. 1% yearly  1914 and  1915, 1 W%y early  1916 to  1918, 2%  y early  1919 to  1923, and  such am o u n ts  th e reafte r  as by  J u ly  1 1935 will m ake to ta l sk . fd . 40% of bonds certified . V .9 2 ,p .956.D ividends.— P ref. Is cum . from  J a n . 1 1912. 1st d lv . on p re f.— 1 v i% — p aid  A pril 15 1910; J u ly , 1 H % \  O ct.. 1 H %  a n d  l% %  q u a r . since to  and  Including J a n . 1912. „E A R N IN G S .— F or y ea r end ing  N ov. 30 1911, gross, $542,541; n e t, $233,695; In te rest, $134,520: d iv idends, $69,594; su rp lu s, $29,581.R O A D .— Owns an d  o pera tes  19.8 miles of trac k  on 12 m iles of s tre e ts  In F t . S m ith  and  su b u rb s . S tan d a rd  gauge, 56-lb. a n d  60-lb. T  ra il. 46 cars . Owns a  p ark  of 110 acres. Also gas w orks for d is tr ib u tin g  n a tu ra l a n d  a r tificial gas, w ith  65.7 miles of m ains; and  electric  pow er and  ligh ting  p lan t—  g enerating  cap ac ity , 4,600 horse pow er and  pole line of a b o u t 110 m iles.O F F IC E R S .— P res ., A . S. H uey ; V .-P ., I I . M. B yllcsby; Sec., J a s . B rlzzolara; Gen. Mgr and  T reas., J .  W . G illette; A m i., N . I .  G arrison; M grs., H . M. B yllcsby A C o., In c .— V. 83, p . 213; V. 88, p . 505: V. 90. p . 236, 303, 372, 914; V. 92, p . 881, 956, 1032, 1178, 1636.

FORT WAYNE, IND.
FT . W A Y N E  & N O R TH E R N  IN D IA N A  T R A C T IO N  CO.— A tro lle y  ro a d .Controlled by  th e  sam e In terests as th e  In d ian a  U nion irao tlo n , th e  Ohio E lec tric  R y . and  th e  T erre  H au te  Ind ianapolis  A E aste rn .
O R G A N IZ A T IO N .— Inco rpo ra ted  In In d ia n a  In F eb . 1911 to  ta k e  over th e  F t .  W ayne  A W abash  Valley T rac . Co. p er p lan  in V. 92, p . 394. 594. T he F t .  W ayne A W abash Valley T rac tio n  Co. had  previously  acqu ired  th ro u gh  consolidation  or purchase  tho  following com panies:F t .  W ayne Eleo. L t. A Pow er Co. L oganspo rt R ailw ay  Co.F t . W ayne A S outhw estern  T rac tio n  Co. L ogans. Rooh. A N or. T r . Co.F t .  W ayne T rac tio n  Co. W abash  L oganspo rt T ra c . Co.L afay e tte  S tree t R y . W abash R iver T rac tio n  Co.Owns en tire  cap ital s tock , bo th  com . a n d  p re f., of th e  F t .  W ayne B luffton A M arlon T rac tio n  Co. and  en tire  cap ita l stock  ($500,000) of L a fa y e tte  A L oganspo rt T rac tio n  C o., which see below. F urn ishes e lectric  ligh t In F t .  W ayne , R oanoke an d  Delphi; M unicipal franchises  ex ten d  to  1935 and  1991, except in  F t . W ayne, which for m ore th an  *4 of s tre e t railw ay  are

Ee rp c tua l, tho  balance  being for ou tly ing  extensions an d  ex ten d in g  to  1937 lgntlng  franchise  In F t .  W ayne ex tends to  1935.
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J an ., 1912. J E L E C T R IC  R A IL W A Y S 51
51,000,000 com ., 51.000,000 p ref. a n d  51.000,000 1st and  ref. bonds of th e  F t .  W ayne & N or. In d  T rac . w ere issued for 51.500,000 new  cash . H olders of F t .  W ayne & W abash V aliev com . received  only  44.44%  In th e  com . stock  of th e  F t . W ayne & N or. In d ia n a  T rac .; holders of p re f. received 5 for 5, b u t h ad  to  pay  517 50 p er sh are  In cash .
STO CK  A N D  BON DS—  Date.C om m on, 54,000,000 (51 0 0 '...............P re f.0 % o u m .,154.000.000(5100)____1st A ref. m tge , 515,000,000._  1011 F t  W & W Val T r 1st cons M f 1004

Interest. O utstanding. M a tu r ity ..................... 54,000,000 ______ _____Q-M 2,500,000 D co.’l l ,  1 Vi5% 1.092.000 M ch 1 10315 g M-S 6,060,000 Mch 1 103457.500.000. gold (51,000)c * l in t ,  a t  T r . Co. of N o. A m erica, P h lla ., t r u s t .F t  W  & W  Val T r car tru s t)  1000 5 g  M-S 60,000 Sec te x tScr " A " 5100,OOOg(51,000) [ In te re s t  a t  F id e lity  T ru s t C o., P h iladelph ia ,guar p & I (en d )................. c* JW abash R lv T r Co 1st m tg c ,' T ru s tee .1001 5 g F-A 275,000 10315350,000 (51.000), g ----c * ] In t.  a t  N . H av en  T r. C o., N . H av en , T ru stee■ IVoirnn H’r  nitirn t l  Knn . I 1onn A .. A nnnF t  W ayne  T r m tgo 51,500 ,-j 1800 4 g A-O 20,000 O ct 1 1030000, gold (51.000)--------- c * 1 ln t. a t  G uard . T ru s t C o., C leveland, T ru s tee .L afaye tte  S t R y 1st in tg e f 1803 6 J-D  225,000 Ju n e  1 1015(51.000 each ), 5225.OOO.c*!Int. a t  R eal E sta te  T ru s t C o.. P h lla ., T ru s teeF t  W  Pow er Co m tg c ............... J 1007 5 M-N 57,700 N ov 1 1037l i n t ,  a t  G uar. T r . & S . D . Co., P h lla ., T ru s tee  B onds .— Of th e  1st & ref. in tg e ., 58.807,000 a re  reserved  to  re tire  u nd erlying bonds a n d  rem ainder for acqu isitions, extensions an d  a dd ition s . Of th e  F t . W ayne & W ab. V al. consol, m tge . for 57,500,000, 5534,000 a re  reserved  to  re tire  underly ing  liens. See V. 78, p . 2011. In  ad d itio n  to  bonds noted  abo v e, th e re  a re  53,500 lost bonds of th e  L oganspo rt R y. o u ts tan d in g , d ue  S ep t. 1 1929. T he F t .  W . «& W . V. consols of 1904 a re  n o t su b je c t to  call before m a tu r ity . T hey  a re  listed  on P h lla . S tock E xch . T he W ab . R lv . T rac . Co. 5s of 1901 a re  su b j. to  call a t  an y  tim e  a t  105 & ln t.C ar tru s ts  m atu re  55,000 s .-a . lnnu m crlca l o rder to  S ep t. 1 1919 Inclusive. T hey  a re  a  first lieu on  36 cars . T hey  w ere g u a r ., p .&  1., b y  en d . b y  F t .  W ayne & W abash  Val. T rac . Co.
D ividends.— O n p ref., IM %  q u a r . since o rg an iza tion .
R O A D .— O perates 209 m .m a in  trac k  connecting  F t .  W ayne, H un ting to n , W abash . P eru , L oganspo rt, D elphi, L afay e tte  a n d  B lulfton; also local lines in  F t .  W ayne, W abash , P eru , L oganspo rt a n d  L a fa y e tte . T o ta l track , 220 m iles. A t L ogansport, P eru , W abash  an d  B lu llton  connection  Is m ade for Ind ianapolis over track s of In d ian a  U nion T rac tio n  Co. In  M ay 1906 began th rough  service betw een  F t .  W ayne an d  Ind ianapolis over trac k s  of Ind iana  Union T rac tio n  Co. Sec V .82, p . 1101. R a ils ,6 0 ,7 0 ,72 .80  a n d  90-lb. Owns 3 pow er houses a n d  4 p leasure  p ark s . Owns 183 pass, c ars  and  60 o th e r  c a rs . C ontrols en tire  electric  ligh t an d  pow er business of F t .  W ayne.
R E P O R T .— F o r F t .  W ayno  & W ab . V al. T rac . for cal. years en d . D ec. 31:1910. 1909. 1908. 1907.R evenue passengers____ 15,886,001 14.870,743 13,744,668 (?)Gross e a rn in g s ..................... 51.526,587 51.414,526 51.322,635 51,283,722O perating  expenses............ 840,851 821,723 737,134 746,036

- 5685,736 5592,803 5585,501 5537,68685 59
.  5685,736 5592,803 5585,586 5537,745.  544,832 521,350 488,756 427,315
- 5140,904 571,453 596,830 5110.430

O th er lncom c.

O F F IC E R S .— P res ., J .  L evering Jo nes, P h lla .; V .-P s., R o b t. W . W atso n , New York; V .-P . & T rc a s., H en ry  C . P au l, F t .  W ayne; Bee., H en ry  R a in ey , P h lla .— V. 92, p . 594. 794.
(1) Ft. Wayne Bluffton & Marion Traction Co.— A tro lley  road. O R G A N IZ A T IO N .— Inco rp . In A pril 1905. S tock , both  com . a n d  pref.,a ll ow ned by  F t .  W ayne & N orth . In d . T rac tio n  Co., which g ua ran tees  th e  bonds, p . & I. Is leased to  g ua ra n to r  for 99 years . Franchise  In F t .  W ayne 35 years; In B lu lfton  an d  Osslan 50 years; o thers  perp e tu a l.
STOCK AND BON DS— Date. Interest. O utstanding. M a tu rity .Com m on, 5300,000_______ ___ _____  _______  See te x t  ___________Preferred  5 25 0 ,0 0 0 .......................................................  See t e x t ............................1st m tgo , 5400,000. gold! 1905 5 g J - J  5400.000 Ju ly  1 1935(5 1 .000)  , g uar ......................j l n t .  a t  G ua r.T r. & S. D. C o., P h lla ., T ru s teeR O A D .— Com prises 23 miles of trac k  betw een F t .  W ayne an d  B lu llton .70-lb. ra ils .— V. 81, p . 507.
(2) Lafayette & Logansport Traction Co.
O R G A N IZ A T IO N .— Inco rpo ra ted  In 1906 In In d ia n a . All th e  stock Is ow ned by  F o r t  W ayne & N orth ern  In d ia n a  T rac tio n  Co., w hich g ua ran tees th e  bonds, principal an d  In te res t. N early  all p riv a te  rig h t of w ay franchise  In L a fa y e tte , 50 years; In L og ansp o rt, 92 years; o thers  p erp e tu a l. 
STOCK AND BONDS—  Date. Interest. Outstanding. M a turity .S tock  5 5 0 0 ,0 0 0 ..................— All ow ned b y  F t .  W ayne & N . In d . T rac . Co.—F irs t m ortge. 51.000,000 gold l 1906 5 g J -D  849,000 Ju n e  1 1936(51.000) g ua r. prl. & ln t. c * j ln t .  a t  G uar. T r. & S. D . C o .‘P h lla ., T ru stee . B onds.— M ortgage has been  closed. N o m ore bonds can  be issued. 
R O A D .— O perates 35 yK m iles of tra c k  from  L afay e tte , v ia  D elphi t2L oganspo rt. 70-lb. ra ils . W as com pleted  J u ly  1 1907. V . 88, p . 375.
FORT W AYNE & S P R IN G F IeT iT r A ILW A Y  CO.—A tro lley  road . 
O R G A N IZ A T IO N .— Inco rpo ra ted  J u ly  2 1903 In In d ia n a . V . 86, p .1042. P riv a te  rig h t of w ay betw een F t .  W ayno a n d  D eca tu r. Franchise  fo r 50 years In D eca tu r, 28 years In F t . W ayne. See V . 89, p . 162.
STOCK AND B O N D S— D ate. Interest. O utstanding. M a tu rity .Com mon 51.000,000 (5100).................  F-A 5676,300 Sec earn ingsF irs t m ortgage 51,000,000 g \  1910 5 g A-O 209,000 A pril 1 1930(5500) ................................. c M In t. a t  C leveland T ru s t Co.. C love.,T rusteeB onds.—A rc su b jec t to  call a t  105 on an y  In terest d ay .D ividends.— In  1007, 2% ; In 1908, 4% ; In 1909, 4% ; In 1910, (?). 
E A R N IN G S .— For y ea r ending Dec. 31 1910, gross, 570,284; n e t, 532,429; ln t .  a n d  taxes, 55,124; d iv idend , 512,317; su rp lus, 514,988.
R O A D .— O perates 21.6 miles betw een D eca tu r and  F t .  W ayne. T o ta l track  23.7 miles. 70-lb. T  rail; gauge 4 f t. 8V$ In. A n extension  from  D eca tu r to  Berne (12 miles) Is being con stru c ted .
O F F IC E R S .— Pres. & M gr., W . H . F lcddcrjohann; V .-P  , B . A . F lcdder- Johann; Sec., Jo h n  H . Koenig; T rcas., Chas. D lrkson .— V . 86, p . 1042; V . 89, p . 162; V. 00, p . 1101.

FORT WORTH, TEXAS.NORTHERN TEXAS ELECTRIC CO—A holding com pany . 
O R G A N IZ A T IO N .— Inco rpo ra ted  In M aine N ov. 16 1905 a n d  ow ns tho en tire  s tock  of th e  N orthern  Texas Traction Co. Sec V. 89, p . 411.In  M arch 1011 Increased p ref. stock  from  52,500,000 to  53,500,000. V . 92, p . 660. 5350,000 com . s tock  Is owned by  P u b . S erv . In v es tm en t Co.On Ju n e  29 1911 the F t. W orth  S ou th ern  T rac . Co. was Incorp. In T exas (au th . stock  51,500,000, o u t . , 51,000,000— all ow ned by N orthern  T exas E lec. C o .) ,to  own and  o p e ra te  a n  ln te ru rb an  railw ay  ab o u t 30 miles betw een  F t .  W orth  and  C leburne. V  92, p . 1243. In  M ay 1911 3-ycar no tes of N or. T exas E lec. Co., secured  by  a  1st m tgc . on F t .  W orth  Sou. T rao ., were sold.
STO CK  A N D  BON DS—  D ate. Interest. Outstanding. Last D U .Com m on 52.500,000 (5100)—  ------  Q-M 52,500.000 D ec.’l l .  IKP ref 6 %  n-c 53.500,000 (5100) _ M A S  3.484,500 S ep t.T  1 . 3%Coll tru s t M 5 1 0 ,000,000  gold! 1910 5 g J - J  1,980.000 J a n  1 1940sink fund  (see text) _.c* &r* J ln t .  a t  C om m onw ealth  T r. Co., B os.,T ru stee  F t  W orth  Sou T rac tion  notes! 1911 5 g M-N 1,000,000 M ay 1 191451,000,000 (51.000)------c* J l n t .  a t  New E ng . T ru s t Co., B oston, T ru s tee .
S tock .— T he p ref. s tock  Is redeem able a t  110. B oth  classes of stock  a re  listed  on tho  Boston S tock  E xchange.B onds.—Of tho collateral t ru s t  bonds, 52,500,000 arc  reserved to  retire  N orthern  T exas T rac tio n  first m ortgage bonds and  55,061,000 a re  for acqu isitions, Im provem ents, extensions, A c., a t  80%  of cost*5439,000 are In the treasu ry  and  520,000 have been re tired . Coupon bonds a rc  In denom ination  of 51,000: rcgls bonds, 51.000, 55,000 a n d  510,000. C allable as a  whole or In p a r t , for s . f only , a t  105 an d  ln t. on a n y  ln t. d a te . S in k in g  fu n d  of 1% of bonds o u t begins not la te r th a n  N ov. l 1911. B onds aro  secured by deposit of all tho  stock  of tho N or. T exas T rao . Co. V. 90,n . 373, 1239. F t . W orth  Sou. T rac . notes a re  a  d irec t obligation  of tho  N orth ern  T exas E lec., b u t w ith  a  1st m tgo. on  tho  F t .  W orth  Sou. Traction* th ey  a re  callable  as a w hole, b u t n o t In p a r t , a t  an y  tim e  on 60 d ay s’ n o tic e ’ a t  101 an d  ln t .  V . 92, p . 1 2 4 3 . .................................................................

D ividends.— F irs t d lv . on  p re f., 1% . p aid  M ch. 1 1906, a n d  2% w as paid  S ep t. 1 1906; 1907 to  1911, in c l.,6 %  per ann u m . F irs t  d lv . on com ., 2 % , p aid  S ep t. 1 1909; in  1910, M ch.. 2 % ; J u n e , 1 V i% \ S e p t., 1 Vi% \ D ec..l * t% ; Ju n e . i y 2%; S ep t., 1 Vi%; D ec.. lV i% .R E P O R T .— Of th e  com bined  com panies fo r 12 m on th s  end ing  N ov. 30 iO ll.C TO ss, 51.607,689; n e t. 5774,909; charges, 5294,877; su rp ., $480,032.O F F IC E R S .— P res ., M arshall M. P h in n ey ; V .-P ., W ilbur A . C arter; Sec., C lem ent R . F ord ; T reas., H en ry  B . Saw yer; Gen. M grs., S tone  A W ebster M gt. A ssn ., B o sto n .— V. 89, p . 411; V . 90, p . 373, 1239; V . 92 . p . 660, 1243. .
(1) N o rth e rn  T e x a s  T ra c tio n  C o .— A  tro lle y  ro a d .
O R G A N IZ A T IO N .— T his w as form erly  th e  F o r t  W o rth  S tre e t R ailw ay  C o., chartered  b y  th e  T ex as L eg isla tu re  In 1874 for 100 years . In  1901 ap p lica tio n  for am en dm en t to  c h a r te r  was g ra n ted , changing  Its nam e to  th e  N orth ern  T exas T rac tio n  Co. T he T rac tio n  Co. th en  purchased  th e  C ity  Ry*. and  In 1901 o b ta ined  legislative  perm ission to  ex ten d  Its road  from  F ort W orth  to  D allas, a  d is tan ce  of 30 m iles. In  1902 purchased  th e  D allas A O ak  Clllf E lectric  R y . an d  redeem ed th a t  com p an y ’s bonds; also acqu ired  th e  G len wood A P oly techn ic  College S tre e t R y . .Franchises In F o r t  W o rth  exp ire  In 1973; in D allas In 1945 an d  1920; o thers  betw een  1945 a n d  1950; has p riva te  r ig h t of w ay o u tside  of cities.On Ju ly  1 1911 acqu ired  th e  railw ay  p ro p e rty  of th e  C itizens' R y . A L t .  Co. sold a t  foreclosure. V . 93, p . 164.
S T O C K  A N D  B O N D S —  D a te .  In t e r e s t .  O u ts ta n d in g .  M a t u r i t y .Stock 54,500,000 (5100)--------- --------  Q -F  53,487,000F irs t m ortgage 52,500,0001 1903 5 g  J - J  2 .500,000 J a n .  l " l 933(51,000) gold— no sinking l i n t ,  a t  C itizens’ S av . A T r. C o., C leve., T rue .fun d  - - - - - - - - -  - - -  - - -c* J o r a t  G u a ran ty  T ru s t C o., New  Y o rk .B onds.— F irst m tge . bonds a re  su b jec t to  call as a  whole o n  J a n . 1 1913 an d  on an y  In terest d a te  a fte r  1913 a t  105 an d  In te rest.M A D 'A N D  E Q U IP M E N T .— Owns an d  opera tes  102.3 m iles of tra c k  In F t .  W orth  a n d  D allas, including  a n  ln te ru rb a n  line of 33 m iles, betw een  D allas an d  F t .  W o rth  a n d  extensions to  A rling ton  H eigh ts  a n d  R osen H eigh ts . C ity  line trac k s. 60 to  85-lb . ra ils . F o r  ln te ru rb a n  use 70-lb T  rails; s tan d a rd  gauge.— V. 90, p . 628; V. 93, p . 164.

FREDERICK, MARYLAND.
F r e d e r i c k  r a i l r o a d .
O R G A N IZ A T IO N .— Inco rpo ra ted  D ec. 7 1909 as a  conso lidation  of th e  F red erick  A M iddletow n H R ., th e  Jefferson A B raddocks H eigh ts  R R . an d  th e  W ash ing ton  F rederick  A G etty sb u rg  R y . Also assum ed  lease of th e  M yer8vllle A C atoctln  E lec tric  R R ., exp iring  F eb . 1 1914 (for te rm s of lease 8ee V. 73, p . 287). V . 89, p . 1667.In  1910 acqu ired  p rac tica lly  all th e  com . a n d  p re f. s tock  of F rederick  Gas A E lec. Co. (all of w hose bonds F rederick  R R . now  guars, p . A 1.). and  Issued 540,000 add ition a l p re f. stock  to  p ay  for sam e. V . 91, p . 1446.STOCK AND B O N D S.—  D a te .  In t e r e s t .  O u ts ta n d in g .  M a t u r i t y .C om m on 51.250.000_______________  _______ _ 650.000 ......................P referred  5250,000 6%  c u m ........................................ .. 180,000 No d lv . y e tF irs t  a n d  refunding  m tge 5 1 , 1 9 1 0  5 g M-S 190,000 Mch 1 1960500.000 gold (51.000)--------/F id e l i ty  T ru s t Co., B altim ore, T ru s tee .F red  A M iddletown ffrst m tge! 1906 5 g J - J  250,000 19365250.000 gold (51.000)— c jF ld e llty  T ru s t C o., B altim o re , T ru s tee .F red  Gas A E lec 1st M 5200.-) 1904 5 J - J  181,500 Ju ly  1 1929000 g (5500A 51.000) g ,pA I, ^ In te rest a t  W est E n d  T ru s t C o., P hlladel-b y  F red  R R ; n o t sub to  callj p h la , tru s te e .B onds.— 5250,000 1st A ref. bonds a re  reserved to  re tire  like a m o u n t of prio r liens. B onds are  su b j. to  call as  a  whole on a n y  ln t. d a te  a t  105. I n t .  Is payab le  a t  com pany’s office In F rederick . F red . A M ldd. bonds aro  su b j. to  call a t  105 on  an y  In t. d a te .E A R N IN G S ,-—F o r y ear en d . D ec. 31 1910, gross, 593.795; n e t, 525,865. , A.D -— O perates from  F rederick  th ro u gh  B raddock  H eigh ts  a n d  M iddletow n to  M yersvllle, 14.5 miles; from  F rederick  to  T h u rm o n t, 18 m * a n d  from  B raddock  H eights to  Jefferson, 4 .5  m . T o ta l, 37 miles A n extension  from  T h u rm o n t to  E m m lttsb u rg  a n d  thence  to  G etty sb u rg  is p roposed, and  p ro b ab ly  also from  Jefferson to  B runsw ick.O F F IC E R S .— P res .. E m o ry  L . C obentz; V .-P ., D r. F ran k lin  B . S m ith ; T reas., T hom as H . H aller; S ec ., Charles C. W aters . V. 89, p . 1667* V 90 P 1296; V . 91, p . 1446; V . 93, p . 730. *

FREEPORT, ILL.
F R E E P O R T  R A IL W A Y  & L IG H T  CO.
O R G A N IZ A T IO N .— In co rp . In Illinois on A ug. 20 1910 as a  conso lidation  of th e  F reep o rt R y . L ig h t A Pow er Co. a n d  th e  F reep o rt R y . A L ig h t Co. (the  holding c om p an y ).Franchises exp ire  M arch 1 1923. H as  traffic  a rran gem en t for 50 years w ith  th e  R ockford  A ln te ru rb a n  R y . Co., allow ing cars of t h a t  com pany  to  en te r F reep o rt. Also has co n trac t for c ity  ligh ting .STOCK AND BONDS—  D a te .  In t e r e s t .  O u ts ta n d in g .  M a t u r i t y .Com m on 5850,000 ............................... .. ....................  5700,000P ref. 5400,000 5%  n o n -c u m _ _ .................................... 150,000 "F reep o rt R y L t  A P  1st m tg e / 1903 5 g  M-N 335.000 See te x t5350.000 g (51,000)------c*l A m erican T r A S av . B k ., Chicago, tru s tees .F rccp  R y  A L t m tge  52.000 .-( 1910 5 M-N 425,000 N ov 119 3 5000 g (5100, 5500 A 51.000) i I n t .  a t  C ont. A C om m . T r. A S .B . ,  C h .,tru s t.B onds.— I n t .  on  F . R . L . A P . bonds Is p ay ab le  a t  offices of R udo lph  K lcybo lte  Co., In c ., In N . Y .. CIn. and  Chic. A re su b j. to  call a fte r  M ay 1 1913 by  lo t a t  105 A ln t. 515.000 h av e  been re tired . M atu rity  of bonds Is as follows: 55,000 due  In each of th e  years 1910, 1912 a n d  1913 and  55,000 an nua lly  from  1915 to  1921 Incl., th e  rem ainder In 1922. A s k . fd .  p rovides for th e  p ay m en t of 52,000 per a n n . for first 10 years a n d  55,000 per a n n . th e re a fte r . O f  th e  F rccp . R y . A L t. bonds, 5350,000 a re  reserved for prio r liens . T hey  a re  su b j. to  call a t  102 Vi on  30 d ay s’ notice in  1915. S k . fund  begins In 1915. V. 91, p . 716.E A R N IN G S .— F or ca l. y ear 1910, gross, 5100,292; n e t, 535.394.R O A D .— O perates 9 m . of track : 60 and  90-lb. T  ra il. S tan d ard  gauge.O F F IC E R S .— P res., A. J .  G oddard , F reeport: V .-P ., C has. E . G regory, Chicago; S cc .,T . I I .  H ollister, F reeport; T reas., F red  D orm an, F ree p o rt.— V . 91, p . 716.

FRESNO, CAL.
F R E S N O  T R A C TIO N  CO .— A  tro lle y  ro a d .
I n  1910 S outhern  Pacific assum ed con tro l.O R G A N IZ A T IO N .— Inco rp . in C alifornia In 1903 to  build  196 m . of electric  railw ay . Including lines from  Fresno to  W aw ona, 79 m .; F resno  to  S elm a, F resno  to  T rim m er’s Springs and  F resno to  C entral and  W ash ing ton  Colonics* S tockholders in  1904 a u th . a  m tge . to  secure 55.000,000 bonds.V. fO, p . lwu Z •“ T O C I------STOCK AND BO N D S—  Date.S tock . 55,000,000 .................................M ortgage, 55,000,000.................  1904Fresno  C ity  R y  first m tgef 1902

I n te r e s t .  O u ts ta n d in g .  M a t u r i t y ..................... 55.000.000 ......................fi5% 58.000 J u ly  1 1944
5150,000 g o ld '(5 i,0 6 0 )._ c * tU n Io n  Trus*t Co., S an  F ra n ’.? T ru s te e .1B onds.— Fresno C ity  bonds have  a  s ink ing  fu nd  of 53,000 per annum  for first 2 years , 55.000 p er annum  for n ex t 5 years a n d  57,500 p e r  annum  for n ex t 10 years, com m encing J a n . 1 1905. B onds can n o t be called . I n te re s t payab le  In New York and  San Francisco .R O A D .— Includ ing  th e  old F resno C ity  R y . (which th e  Fresno T rac tion  o pera tes  u nder lease), has 31 miles of tra c k  in  an d  a b o u t F resn o . S tan d ard  gauge, 75-lb. T  rail.O F F IC E R S .— P res ., W . F . H errin ; Sec., F . C. A m brldge, F resno; G en. M gr., F . W . W ebster.— V. 76. p . 1192; V. 77, p . 1746; V . 78. p . 1222.

GADSDEN, ALA.
A LA BA M A  C IT Y  G A D SD E N  & A TT A LL A  R Y .
O R G A N IZ A T IO N .— Inco rpo ra ted  under a  special c h a rte r  from  th e  S ta te  of A labam a. O perates , besides s tre e t railw ay , a  lig h t p la n t, a n  ice p lan t and  a  coal y ard .STOCK AND BONDS—  D a te .  I n te r e s t .  O u ts ta n d in g .  M a t u r i t yStock  5500,000 (5100)......................................................  5330.000 ’New m ortgage 5300.000 gold / 1906 5 g M-N 298.000 Nov." 1*1930(5 1 ,0 0 0 ).......... ......................... l In te re s t a t  T ru s t Co. of A m cr.. N . Y .. T ru s t
B o n d s .— T he unissued bonds a re  reserved for fu rth e r  add itions a t  80%  of cos t. New bonds a re  sub ject to  call on a n y  In terest d a te  a t  105.R O A D .— O perates 11 m iles of tra c k , connecting  th e  po in ts nam ed In th e  ti t le . S tan d ard  gauge. 40-lb. T  rail. An extension  of 5 miles to  N occalula Falls was b uilt, b u t Is n o t now in o pera tion . E arly  in 1910 began opera tin g  a  2-m lle extension  to  p lan t of S ou thern  Iro n  <5c Steel CoO F F IC E R S .— P res ., G. H . Schuler, B irm ingham ; V .-P . & T rea s.. E . T . S chu ler, G adsden .— V . 83, p . 817. ............................

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



5 2 E L E C T R IC  R A IL W A Y S | V O L . LXXXX1V.

GAINESVILLE, GA.
G A IN E S V IL L E  R A IL W A Y  &  P O W E R  CO.
O R G A N IZ A T IO N .— Incorpo rated  In Georgia In J u ly  1909. Ia successor to  th e  G ainesville E lec tric  R y ., sold a t  foreclosure. V. 89. p . 103.
STO CK  A ND  BO N D S— Date. Interest. O utstanding. M a tu r ity .Stock $150,000 ($100) .................................................... $130,500 ......................M ortgage $150,000 gold 1 1909 6 g J - J  130,500 J a n . 1 1930($500) ...............- ................c * / I n t .a t  C e n t.B k .A T r.C o rp .,A tla n ta ,G a .,tru s .B onds .— R em ain ing  bonds a re  for extensions an d  b e tte rm e n ts . S ub ject to  call a fte r  1914 a t  105.
R O A D .— O perates 6 miles betw een G ainesville a n d  New H olland  an d  to C ha ttahoochee  P a rk . S tan d ard  gauge. 70-lb. T  rail.O F F IC E R S .— P res ., A. G. S harp ; V .-P ., W . A . Carlisle; Sec. A T reas.. W . H . S lack .— V. 89, p . 103.

GALESBURG, ILL.
PE O P L E ’S TRACTION CO.— A tro lley  road .
O R G A N IZ A T IO N .— Inco rpo ra ted  In Illinois on M ay 23 1901.
STOCK AND BONDS—  Date. Interest. O utstanding. M a turity .Stock $200,000 ($100)__________________ ________ {150,000 _____ _____F irst m ortgage {150,000 gold / 1002 5 g M S 140,700 Mch. 1 1922({100) .............................c*& r.l In te res t a t  F arm ers’ & Mech. 13k., G alesburgB onds.— SubJ. to  call a fte r  10 years a t  105. L . A . T ow nsend Is tru s tee . {300 h av e  been re tired .E A R N IN G S .— F o r ca l. y ear 1011, gross, 338.817: n e t, $9,008.R O A D .— O perates 12 'A m iles of tra c k  from  G alesburg  to  A bingdon . S tan d a rd  gauge. 60-lb. T  ra il.O F F IC E R S .— P res ., A . P . Higgins: S ee .. T reas. & G en. M gr., C has. S . H arris; G en. S u p t., S . E . B oggess.— V . 75, p . 1232.
ROCK ISLAND SOU TH ERN  R A ILRO A D .
O R G A N IZ A T IO N .— Incorp . In 1906 u nd er S team  R R . A ct of Illino is. O pera ted  by e lec tric ity  for passengers an d  steam  for fre ig h t. Is controlled  by  sam e In terests as R ock Is lan d  S o u th ern  R y . Franchises  In M onm outh  a re  for 20 years.
STOCK A ND  BON DS—  D ate. Interest. O utstanding. M a tu rity .S tock ' {500.000 ({100)................................................ {500.000 ......................1st M , $2,500,000 g ($1 ,000):/ ____ 5 g J - J  514,000 J a n  11047red  a t  105 _ _ __ c \ I n t .  a t  A m cr. T r . & S av . B k ., C hio., T ru s tee .E A R N IN G S .— For year end ing  Ju n e  30 1911. gross. $80,475; n e t a fte r takes, $10,556. In  1910. gross. $92,522: n e t a fte r takes, $50,533.R O A D .— 16 m iles betw een G alesburg  an d  M onm ou th . 75-lb . ra il. S tan d ard  gauge.O F F IC E R S .— P res., M. A . W alsh; V .-P ., E . C. W alsh; S ec ., J .  W . W alsh; T re a s ., C. II . W alsh; G en. M gr.. W . W . M cCullough.

GALVESTON, TEXAS.
UALVESTON-HOUSTON ELECTR IC  CO.— A holding com pany . 
O R G A N IZ A T IO N .— Incorpo rated  In Maine on May 8 1907. Controls th ro u g h  ow nership of stock  th e  G alveston E lectric  C o., th e  H ouston  E lec. Co. an d  th e  G alveston-H ouston  Elec. R y . Co. T he  stock  of th e  tw o form er com panies has been exchanged for a  like am o u n t of th is  com pany’s s tock , excep t $8,600 com . and  $114,300 p re f., which Is still unexchanged . In  A pril 1911 a u th . com . s tock  was Increased from  $3,000,000 to  $4,000,000. V. 92, p . 1108. $150,000 com . s tock  Is ow ned by P u b . S crv . In v e s t. Co.
STOCK AND BON DS—  D ate. I n t .P e r .  O utstanding. L a s tD lv .C om m on $4,000,000 ($100)................  M-S 15 $ 2 .991 ,400S ep t 15 T 1 1 M %Pref $3,000,000 6%  c u m ($ 1 0 0 )____ M-S 15 2 .885,700 S ep t 15 ’l l  3%Conv. notes $2,000 ,000 ..........1 1911 6 A-O 600,000 A pr 1 1914($ 1 ,0 0 0 )_______ _____  -c*j In te re s t  payab le  In B oston.N otes payab le  N ov. 30 1911___________________  20,000 -----------------------S tock .— P ref. Is callable a t  120 an d  accum . d lv .; $700,000 of p ref. r e p o rted  o u ts tan d in g  above Is In trea su ry  of com p an y . B oth  Dref. an d  com . a re  listed  on B oston S tock  E xchange. U nissued p ref. a n d  $8,600 com . are  reserved  for exchange of an  equal a m o u n t of p ref. a n d  com . of G alveston E lec tric  Co. and  H ouston  E lec tric  Co.N otes .— O utstan d ing  coupon notes a re  con v ert. In to  com . stock  a t  par u n til a n d  lncl. J a n . 1 1914, rem ain ing  notes m ay  be Issued w ith  or w ith o u t conversion priv ilege. S ub jec t to  call as a  whole on 60 d ay s’ no tice  a t  101 an d  In te res t. V. 92, p . 794.D ividends .— On com m on, flrst d lv .— 1 — S ep t. 1909; In 1910, M ch.,S ep t.. 1 H % ; In 1911, M ch., 1 H % : S ep t., 1 H % .E A R N IN G S .— Of com bined com panies for 12 m on ths end ing  N ov. 30 1911, gross, $1,501,188; n e t, $621,561; charges, $301,189; su r . , $320,372. R O A D S .— Controls 134.7 m iles of trac k .O F F IC E R S .— P res ., M arshall M. P h lnney ; V .-P ., E dw ard  B yrnes; S ee.. C lem ent R . Ford ; T reas., H en ry  B . Saw yer; G en. M grs.. S tone  A W ebster, B oston .— V . 89. p . 593; V . 90, p . 372, 559, 1613; V. 91, p . 1327; V . 92, p . 794, 881, 1108.
(1) G alveston E lectric Co.— A tro lley  road .O R G A N IZ A T IO N .— Inco rpo ra ted  In T exas on  M ay 1 1905 as successor to  th e  G alveston C ity  R y . See V. 80, p . 1971. Does th e  en tire  e lectric  railw ay  a n d  p a r t  of th e  e lectric  ligh ting  business of th e  c ity . Franchise  exp ires  In 1950. S u b stan tia lly  all th e  s tock  Is ow ned  b y  th e  G alveston- H ouston  E lectric  Co
STO CK  A ND  B O N D S— D ate. Interest. Outstanding. M a turity .C om m on $ 1 ,00 0 ,0 0 0  ($100).................  M-S $1,000,000 S e p t.’l l ,  1 ^P ref 6 %  n-c $1,000,000 ( $ 1 0 0 ) ____ 6 M-S 500,000 S cp t.’l 1. 3 %F irs t m ortgage  $2,500,0001 1905 5 g M-N 1,289,000 May 11940gold ($1.000).......... ........... c*1 In te re s t a t  C ity  T ru s t Co., B oston. T ru s tee ,l o r a t  com p an y ’s agency  In New Y ork.N otes p ay ab le  N ov. 30 1911..... ...........  ............—  125,000 ................... ..Stock and B onds .— $150 000 of p ref. repo rted  o u t Is In trea su ry  or com p an y . Of th e  bonds $1,267,000 reserved for add ition s and  Im pts. a t  80%  of cost a n d  $20,000 have  been re tired . A s in k , fu n d  of 1 H %  of bonds certified began Ju ly  l 1906, If earned , and  on Ju ly  1 1911 becam e a fixed charge. Bonds are  subJ. to  call as a  whole o r In p a r t  for s ink , fund  on any  ln t. d a te  a t  110 and  ln t. on 30 d ay s’ notice. See V . 81. p . 975.D ividends .— O n com ., flrst d lv ., 1 ^ % ,  S ep t. 1909. In  1910, M ch., 1 H % ; S ep t.. 1 t$ % . In  1911. M arch, l H % : S ep t.. 1M % .R O A D .— E m braces 35.1 miles of trac k . S tan d a rd  gauge. 60-lb. ra il. H as 72 cars.E A R N IN G S .— F or 12 m on ths end ing  N ov. 30 1911, gross, $435,126; n e t, $203,801: ln t. a n d  taxes, $85,337; sk . fd „  $18,495; su rp lus, $99,969.O F F IC E R S .— P res ., M arshall M. P hlnney ; 1st V .-P ., E lio t W adsw orth ; 2d V .-P ., W ilbur A . C arter; Sec., C lem ent R . Ford; T reas., H enry  B . Saw yer; Gen. M grs., S tone  A W ebster, B oston.— V . 81, p . 975; V. 85, p . 599.
(2) G nlveston-H ouston  E lectric  R y. C o.— A tro lley  road . O R G A N IZ A T IO N .— Incorpo rated  In T exas on A pril 17 1907 w ith$3,000,000 cap ita l stock  ($100), Increased A pril 13 1909 to  $3,500,000. to  build a n  electric railw ay over p riv a te  righ t of w ay  betw een G alveston and  H ouston , a  d istance  of 44.5 m iles. R oad  Is p rac tica lly  com pleted . On M ay H  1907 th e  stockholders au th o rized  a n  Issue of $5,000,000 bonds for construc tion  purposes. V. 84, p . 1247; V. 90, p . 372. All th e  stock  Is ow ned by th e  G alveston-H ouston  E lectric  Co.
STOCK A N D  B O N D S.—  D ate. Interest. O utstanding. M a tu r ity .Stock $3,500,000 <$100)..................................................$1,650,000 .........................F irs t m tge $5,000,000 g g uarl 1909 5 g  A-O 2,750,000 O ct 1 1954($500 A$ 1,000 cou) ($1 ,000 )In te re s t a t  C ity  T ru s t Co., B oston, tru s tee . A $5,000 reg )________ cA rjB on d s .— R em aining $2,250,000 bonds a re  reserved  for acqu isitions an d  Im provem en ts. S ub jec t to  call on an y  ln t. d ay  In whole or In p a r t  for s ink , fund  a t  105 and  ln t. S ink , fund  of 1% of bonds F eb . 1 1910 to  1944; there a fte r  1 M % . F irs t five pay m en ts  w aivab le. B onds a re  g u a r ., p ., 1. a n d  s. f .. b y  G alv .-IIous. Elec. Co. See V. 90. p. 697; V. 90, p  697.
(3) H ouston  E lectric Com p a n j .— T rolley .
O R G A N IZ A T IO N .— C hartered  a t  A ustin , T ex ., on  O ct. 26 1901, and  Is successor to  th e  H ouston  E lectric  S tree t R ailw ay  C o., sold a t  foreclosure O ct. 1901. Controls all th e  s tre e t railw ays In H ou ston . Franchise  orig inally  ran  u n til O ct. 23 1925, b u t In J a n . 1903 was ex ten ded  10 years; for te rm s, see V . 76, d . 158. S ub stan tia lly  all th e  s tock  Is ow ned b y  th e  Galvesto n -H ou sto n  E lec tric  Co.STOCK AND BO N D S— D ate. Interest. Outstanding. M a tu rity .C om m on $2,000,000 ($100).................  M-S $2,000,000 S e p t.’l l , 1HP ref 6 %  n-c $1,000,000 ( $ 1 0 0 ) ------ F-A 1,000,000 A ng.’l l ,  3%F irs t m ortgage $2,500,000/ 1900 5 g F-A  2,500,000 A ug. 1 1925gold ($1,000) sink  fu n d . .c * U n t .  a t  In te rn a tio n a l T ru s t C o., B oston. T ru s .

B onds .— E ntire  Issue, b u t n o t an y  p a rt, can be called a t  107 H  a n d  ln t.S in k in g  fu n d  of 1 % of bonds o u ts tand in g  payable  on A ug. 1 each  year.See V. 74, p . 680; $307,000 was held by  th is fun d  on O ct. 1 1911.D ividends .— D ividend on preferred  stock  due A ug. 1904 and  F eb . 1005- was passed because of s trike  and  b oyco tt; th e  s trik e  was te rm in a ted  O ct. 11 1904 (V. 79, p. 1704) and  div idends were resum ed on A ug. 1 1905, w hen 3%  was paid ; 1906 to  1911, lncl., 6% annually . On com ., first d lv ., 1 34%, paid  S ep t. 1909; In 1910, 3% : In 1911, M arch. 1 34%; S ep t., 1 34% .
R O A D .— Com prises 54.1 m iles of trac k . S tan d ard  gauge. 45 to  96-lb . ra il. O perates 193 cars.
E A R N IN G S .— F or 12 m on ths end ing  Deo. 31 1910, gross, $919,053; n e t ,  S349.483; In terest a n d  taxes. $108,773; sinking fun d , $39,381; d iv id en d s , $120,000; su rp lus, $21,329.
O F F IC E R S .— P res ., Guy E . T ripp ; V .-P ’s M arshall M. P h ln n ey  an d  H enry G. Bradlee; S ec ., C lem ent R . Ford: T reas., H enry  B. Saw yer; A gts.. S tone A W ebster, B oston .— V. 81, p . 1795; V. 85, p. 600.

GARY, INDIANA.
G A RY  & IN T E R U R B A N  R Y . CO .— (See M ap  page 53) .—O R G A N IZ A T IO N .— Incorpo rated  In In d ian a  In A ug. 1907. Franchise  In G ary  expires 1957; In T olleston, 1959; In H am m ond, 1939.F or traffic  agreem ent w ith  G ary  C onnecting  R ys., sec th a t  co . below .
STOCK AND B O N D S.—  Date. Interest. Outstanding. M a tu rity .Stock $1,000,000 ($25)................... .. Q-J $885,150 J  ly ’l l ,  1%R efunding & 1st m tge $10 ,-\ 1910 5 J - J  1,000.000 J u ly  1 193e000,000 g ($500 A $1 ,0 00 ). f ln t .  in N . Y. or Chic., or th rough  L aw rence J B arnum  A Co., W est. T r. A Sav .B k.,C h .,tr.B onds.— R em ain ing  bonds m ay  be Issued for 90%  of cost of extensions. Im provem ents, Ac., under certa in  restric tio ns. SubJ. to  call a t  105 an d  ln t. S . fund of 1% of bonds o u t each y ear from  1915 to  1920 an d  2% th ereafte r. V. 91, p . 1385.Dividends.— In itia l d lv ., 1% , p aid  Ju ly  1910; O ct.. 1% ; In 1911, J a n .,1  % ;A pril, 1%; Ju ly , 1% .E A R N IN G S — F o r 5 inos. end . N ov. 30 1911, gross, $74,002; n e t ,$31,630.R O A D .— O perates 22 miles of track , consisting  of local lines In G ary  and extension th rough  T olleston  to  H am m ond a n d  E as t Chicago. A t H am m ond connects w ith lines run n ing  to  cen tre  of Chicago. A n extension  t*  Ind iana  H arb o r is u nd er con stru c tion , half of which is in o pera tio n . S tan d a rd  gauge 00 and  85-lb . T  rail.O F F IC E R S — P res ., F . N . G avlt; V .-P . A G en. M gr., A . C. M iller; Sec., C has. W . Chase; T re a s ., L . E . W oodw ard .— V. 85, p . 1461; V . 89, p . 993, 1590; V. 90, p . 1675; V. 91, p . 1385.
GAR Y CONNECTING R A ILW A Y S— (See M ap  page 53).
O R G A N IZ A T IO N .— Incorp . In Ind iana  In M ay 1011. W hen com pleted , will prov ide a  connecting  link betw een th e  G ary  A In te ru rb a n  R y . (see abo v e), Goshen S outh  Bend A Cldc. R R . (stock a u th . A o u t . , $150,000; no bonds; In opera tion  betw een La P o rte  an d  G oodrum , 20 m ile s),an d  V alparaiso  A N orth ern  R y . (see below). B ankers oficring th e  bonds In 1911 s ta te d  th a t  a  99-yr. c o n trac t provides th a t  aforesaid  In te rurb an  lines shall tran sfer a  m inim um  of 36 cars per d ay  over th e  G ary  C onnecting  R y s. a t  ra te  of 25 cen ts per car m ile. T ransfe r of cars , over a n d  above m inim um  a m o u n t g u a r ., a t  25 cen ts  per c a r  mile for m oto r cars an d  20 c ts . for tra ile rs ,STOCK AND BONDS—  Date. Interest. Outstanding. M a tu rity .S tock , $500,000 ($100).................................................... $500,000 ......................F irs t m tge $400,000 gold / 1911 5 g J-D  150,000 Ju n e  1 1921($500 an d  $1,000), g u . .c * \W e s te rn  T r. A S av . B k ., Chic., T ru s tee .B onds.—  1st M . bonds a re  subJ. to  call a t  105 and  ln t. I n t .  a t  L nw rcnot B arnum  A Co., New Y ork. T he bonds a rc  u nconditionally  g u a r .. Jo in tly  an d  severally , by  th e  G ary A In te ru rb an  R y ., V alparaiso  A N orth ern  R y . an d  Goshen So. Bend A Chio. R R . V. 93, p . 1386.R O A D .— Is con stru c ting  16 miles from  G ary to  G oodrum . S tan d a rd  gauge 60-lb. T  rails.O F F IC E R S .— P res, an d  M gr., A . C. Miller; V .-P ., F . IT. W ood; S ee.,C. W . Chacc; T re a s., L . E . W oodw ard.— V. 93, p . 469, 1386.
V A L P A R A IS O  &’ N O R TH E R N  R Y .— (See M a p  page 53 ). 
O R G A N IZ A T IO N .— Incorpo rated  In In d ia n a . H as traffic  agreem ent w ith  G ary C onnecting  R ys., which sec above.STOCK AND BON DS—  Date. Interest. O utstanding. M a turity .S tock , $250,000 ($25)......................................................  $250,000 ................. ..F irs t m tg e .$250,000 ($100),g j ____ 5 g A-O 250,000 20 yearscallable  a t  105 _________ c \ I n t .  a t  M et. T r. A S av . 13k., C hic., tru s tee .R O A D .— O perates 12 miles from  C hesterton  a n d  P o rte r, th rough  Goodrum  to  V alparaiso. S tan d ard  gauge, 60-lb. T  rails.O F F IC E R S .— P res. A Gen. M gr., A . C. Miller; V .-P ., I ra  C. W ood; See. a n d  T reas., L . E . W oodw ard.

GENEVA, N. Y.
G EN E V A  & A U B U R N  R Y .— T ro lley .O R G A N IZA TIO N .—C hartered  March 18 1895 as a  conso lidation  of the G eneva A W aterloo and  o ther com panies. Owns tho C ayuga L ake Park  p ro p erty  of 50 acres. V. 60, p . 562 In  S ep t. 1909 nam e of com pany  was changed  from  G eneva W aterloo Seneca Falls <So C ayuga L ake T rac tion  to  th e  above.
STOCK AND BONDS—  Date. Interest. Outstanding. M a tu r ity .Common stock , par $100.......... ...........................—  5350,000 - - - - - - - - - -P ref. $100,000 ($100)..........................  6 100,000 1 9 1 0 -1 1 ,6 %G enova A A ub m tge $2,500.-'l 1909 5 g A-O 400,000 .A pril 1 1939000 ($500 A $1,000) g -c A r / In t .  a t  W est End T ru s t C o.. P h lla .. T ru s tee . B onds.— Bonds a re  sub ject to  call on and  a fte r  A pril 1 1914 a t  105 and In terest; sinking  fu n d  of 34 of 1% begins A pril 1 1014. .R O A D .—T he road  extends from  G eneva to  C ayuga L ake P a rk , th ro u g h  W aterloo and  Seneca Falls, 17 miles; sidings, H m ile. An extension  from  Seneca Falls, th rough  village of C ayuga, to  A uburn , a  d istan ce  of a b o u t 12 m iles, crossing C ayuga L ake on bridge a  m ile long. Is p roposed. Ralls 70-lb. g irder and  60-lb. T . T rack , s tan d a rd  gauge. O perates 25 m otor cars , 8 tra il cars , 1 snow plow , 1 sweeper.E A R N IN G S .— F or y ear ending Ju n e  30 1911, gross, $94,863; n e t, a rtcr taxes. $31,582; charges, $30,223: su rp lus. $1,359. _ ‘O F F IC E R S .— P res ., R . R . Q uay, P ittsb u rg h , P a .— V. 80, p . 2344; V. 84, p . 51; V. 89, p . 721.

GIRARD, PA.
C L E V E L A N D  & E R IE  R A IL W A Y  CO. „ o „ . _O R G A N IZ A T IO N .— Incorpo rated  In Ju no  1909. Is successor to  Con- n eau t A Erie T rac tio n  Co., sold a t  foreclosure. Owns all th e  s tock  and  bonds and  leases th e  C onncaut A E rie  T rac tion  Co. of O hio, which owns1.99 miles of track . Franchises a re  for 999 years.
STOCK AND B O N D S.—  Date. Interest. O utstanding. M a tu rity .Stock $300,000 ................................................................... $300,000 ......................F irs t m ortgage $800,000 go ld f 1909 5 J - J  500.000 Ju ly  11929($250 and  $ 5 0 0 ) ________ c j ln t .  a t  F ide lity  T ru s t C o.. P h lla ., tru s te e .Incom e bonds $500,000 ($2501 1909 5 J u ly  500.000 Ju ly  1 1929a n d  $ 5 0 0 ) ______ _________ / l n t .  a t  F idelity  T ru s t C o.. P h lla ., tru s te e .B onds.— R em ain ing  flrst m ortgage bonds a re  reserved for extensions, b e tte rm e n ts , Ac. T hey  a re  sub ject to call a t  105 and  ln t. on 3 m os.’ notice. In t .  on Income bonds Is only payable  If earned , and  Is non-cum . T hey  a re  sub ject to  call a t  p ar. Bonds h av e  no sinking fun d . J u ly  1910 an d  1911 In terest on Incomes was n o t paid .E A R N IN G S .— For 6 mos. ending Deo. 31 1911, gross, $62,721; n e t .  $16,752: charges, $12,500; surp lus, $4,252.R O A D .— Owns 31.29 miles of track . O perates betw een C onncau t and E rie . S tan d ard  gauge; 60-lb. rail: 6 passenger and  8 o th e r cars.O F F IC E R S .— P res .. R ob t. W . W atson . New Y ork; V .-P ., W . J .  r u n g , G erm antow n, P a .; T reas., J .  I t . M cD onald, E ric , P a .; S ec., J .  M . S m ith , G irard , P a .; M gr., R . W . Palm er, G irard , P a .

GIRARDVILLE, PA.
S C H U Y L K IL L  R A IL W A Y  CO.
O R G A N IZ A T IO N .— Incorporated  In P ennsylvania  on Ju ly  20 100.1 and purchased th e  p roperty  o t th e  Schuylkill T rac tion  Go. and  th e  L akeside R y . Co. V. 80. p . 1729. .. , ,  ,STOCK AND BON DS— Dale Interest. O utstanding. M a tu rity .Stock $400,000 ($50).................................................... ( ( M . W  - . - - - - . - - - - I1st cons m tge, $1,450,000. gl 1005 5 g A-O B40-°,221. ApL ‘ ! ? 3 ‘
($ 5 0 0  and  $1.000)............ c ’ j l n t .  a t  F idelity  T r. Co., P h lla ., T ru s tee .
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5 4 E L E C T R IC  R A IL W A Y S [V O L . I/XXXX1V,
B onds.— Of th e  $1,450,000 au th o rized , $805,000 a re  reserved  to  re tire  th e  u nderly ing  Hens In s ta te m e n t below . A re su b jec t to  call a t  p a r  & ln t.
E A R N IN G S .— F o r y ea r end ing  Ju n e  30 1911, gross, $189,798; n e t , a f te r  ta x e s , $89,001; In te res t, &o., $53,618; o the r d eductions, $35,382; su rp lu s , n one. In  1909-10, gross, $184,856; n e t, a fte r  taxes, $83,348.
O F F IC E R S .— P re s ., Powell E v a n s , P h lla .; Sec. & T re a s ., J .  A . McKee* P h lla .; A u d ., 13. F . W agner, G lrardvtlle; Gen. M gr., W .  S . L elb , Pottsvllle* — V. 80, p . 1729; V . 82, p . 1157; V. 87, p . 286.
(1) Schuylkill T rac tion  Co.—A trolley  ro ad .
O R G A N IZ A T IO N .— C hartered  S ep t. 26 1892, In p e rp e tu ity , u nd er th e  M otor T rac tio n  A ct of M arch 22 1887. R oad  opened Ju n e  1 1893. On J a n . 6 1893 leased for 999 years th e  M ahanoy C ity  S henandoah  G irardvllle  & A sh land  S tre e t R ailw ay . On O ct. 5 1893 leased fo r 999 years th e  A shland L ocustdalo  & C en tralla  E lec. R y . Owns all th e  stock  of these  tw o roads, which Is p ledged under th e  Orst m ortgage. On A pril 27 1900 leased for 999 y ears  th e  L akeside R y ., which connects th e  tw o ends of th e  com p an y ’s rou tes from  M ahanoy C ity  to  S henandoah  an d  purchased  2,600 of th e  5,000 shares of th e  cap ita l s tock . On J a n . 24 1901 leased  th e  S hen and o ah  & P o ttsv llle  S tre e t R y . for 999 y ears  (Incorporated  A ug. 1 1900), an d  from  P o ttsv llle  to  S henandoah , 13 m iles, a n d  bou g h t all Its c ap ita l s tock . T he L akeside S henandoah  & P o ttsv . stock  Is p ledged u n d e r consol, m tg e .
STOCK A N D  BONDS—  M iles. Date. Interest. O utstanding. M a tu rity . 1st M, $500,000, g. $500) 2 2 H 1893 5 g A-O $500,000 A pril 1 1943& $1,000, 8 f $10,000[in te re s t  Is paid  a t  E q u lt. T r. C o., T ru s tee , P h lla . y ’ly a fte r  A pr ’98_c*J B onds m ay  be purchased  for sink ing  fun d  a t  105.1st m tge , Lakeside R y ,) 5 ^  1893 4 g M-N 150,000 N ov 1 1923g, $150,000, g uar by [ in te re s t  a t  E qu itab le  T ru s t C o., P h ilad elp h ia , Schuylkill T ra c tlo n - .J  T rustee .New con m tge , see te x t!  __ 1901 4 ^  g J - J  105,000 Ju ly  1 1951($1,000), g _______ c * jIn te re s t  a t  F id e lity  T ru s t C o., P h lla ., T rustee .
B onds.— A u th . a m o u n t of consol, m tg e . was $2,000,000, b u t  m tge . has been  closed w ith  $105,000 o u t . Of th e  o u ts tan d in g  bonds $36,000 a re  held In th e  trea su ry . S ub jec t to  call a t  105 an d  In te res t. S in k in g  fu n d  of 1% of bonds o u t becam e o pe ra tiv e  A ug . 1 1907.
R O A D .— Schuylkill T rac tion  Division 22 M m iles of trac k , beginning a t  L ocustdale, thence  th ro u gh  A shland , Holm esvllle to  G irard  vllle, form ing  there  a  Y. one branch  run n ing  th rough  L ost Creek to  S henandoah  an d  th e  o the r branch to  M aizevllle, G llberton and  M ahanoy C ity . Lakeside D ivision 5 H m iles. T o ta l 28 m iles. 60 a n d  70-lb. T  rail. E xtensions of 43 miles proposed and  charters  o b ta ined . O perates 51 m oto r cars . 4 work cars and  2 snow  sweepers. E x tensive  Im provem ents h av e  been m ade. —V. 80, p . 1729. . __________

GRAND RAPIDS, MICH.
C O M M O N W E A L TH  P O W E R , R A IL W A Y  & L IG H T  C O .— (.See M a p  on page 55.)
O R G A N IZ A T IO N .— Inco rpo ra ted  In M aine F eb . 19 1910 to  carry  o u t th e  p lan  outlin ed  In V. 90, p . 108, 447, for am algam ating  ce rta in  electric  lig h t, pow er a n d  s tre e t railw ay  enterprises In M ichigan.O wns p rac tica lly  all of th e  com . stocks of th e  C onsum ers P ow er Co. 1 Saginaw -B ay C ity  R ailw ay  Co.G rand  R ap id s  R y . ) Cadillac W a te r & L ig h t Co.M ichigan L ig h t Co. |O n Dec. 30 1911 c o n s titu e n t com panies had  o u ts tan d in g  In h an d s  of th e  pub lic  $18,535,900 bonds a n d  $7,394,000 pref. stock .
STO C K —  D ate. Interest. O utstanding. M a tu rity .C om m on $12,000,000 ($100)......................................  $12,000,000 ......................P re f(6 % c u m )$ 6 ,0 0 0 ,0 0 0 ($ 1 0 0 )____ Q -F 6.000,000 F eb . T 2 ,1 MP ref. s tock  Is redeem able  a t  105 an d  accrued  d iv idend .D ividends.— Q uar. d lvs. of 1M %  have been paid  on pref. from  M ay 1 1910 to  a n d  Including F eb . 1 1912.Latest E arn ings.— Of co n s titu e n t cos. for 12 m os. ending O ct. 31 1911, gross, $5,401,057; n e t, $2,558,867; fixed charges, $1,520,950; p ref. d lv ., $360,000; su rp lu s, $677,917.
P R O P E R T Y , &c.— T hrough  Its co n s titu e n t com panies owns a nd  opera tes  s tre e t  ra ilw ay  properties  in  G rand R ap id s, S aginaw  a n d  B ay  C ity  and  an  ln te ru rb a n  line connecting  th e  tw o last-n am ed  cities; th e  gas p roperties In Jac k so n , K alam azoo , P o n tia c , F lin t, Saginaw  a n d  B ay  C ity; th e  electric- ligh t a n d  pow er p ro p erties  In G rand R ap id s, K alam azoo , Jack so n , F lin t, S ag inaw , B ay  C ity , C adillac, P o n tiac , B a ttle  C reek, L ansing  an d  a  num b er of In te rm ed ia te  cities and  tow ns; th e  w ate r business In C adillac, an d  owns hyd ro -e lectric  g enerating  s ta tio n s  an d  v aluab le  w ater-pow er p ro p e rty  and  rig h ts  a long  th e  G rand , K alam azoo , M uskegon an d  A u S ab le rivers . 

‘^ O F F I C E R S —  P res .. A n to n  G. H odenpyl; V .-P ., C. M . C lark; V .-P . an d  S ec ., Geo. E . H ard y ; T reas. a n d  A sst. S ec., Jac o b  H ek m a.— V . 90, p . 108, 447, 626, 916, 976; V. 91, p . 38, 214; V. 92, p . 260, 794; V. 93, p . 1786.
(1) G ra n d  R a p id s  R y .— T rolley .

• P rac tica lly  all th e  com . s tock  Is ow ned b y  Com . P ow . R y . & L t .  Co.• O R G A N IZ A T IO N , &c.— Inco rp . In M ich. In A pril 1900 as a  successor com pany  to  th e  C onsolidated S t. R y . Owns all s tre e t railw ay  properties  of G rand  R ap id s. Franchises expire  In 1920, In 1921 an d  In 1929.
STOCK A N D  BONDS—  D ate. Interest O utstanding. M a tu rity .S tock  com $2,000,000 ($100)...............  Q-M $2,000,000 D e c .’11. 1 %P ref $2,000,000 cum  5 % ($ 1 0 0 )____ Q -F  1,500,000 F e b .’12, 1 >4G rand  R ap  R y  Co 1st m tg e l 1900 5 g J-D  3.210,000 Ju n e  1 1916$3,500,000 gold ($1,000) c*j In te re s t a t New Y ork T ru s t C o., T ru stee .B onds. & c.— Of th e  new m ortgage for $3,500,000, $290,000 have  been retired  b y  sink ing  fun d . Sinking fun d  becam e o pera tiv e  on  O ct. 1 1905, p ay ab le  1% of bonds o u t u p  to  O ct. 1 1910, th en  2%  up  to  1915 (see V . 70, p . 1149). B onds c an n o t be called . See V. 72, p . 1187. B onds a re  listed  on New Y ork S tock  E xchange.D ividends.— D ividends on preferred  stock  are  cum u la tiv e  and  1 M % q u a rte r ly  has been regu larly  p aid  u p  to  an d  Including F eb . 1 1912. T he first d lv . on com m on— 1% — w as paid  S ep t. 1 1906 a n d  has been a t  ra te  of 4%  ann u a lly  since th a t  d a te  to  an d  Includln i^D ec. 1911.

'R E P O R T .— F or ca len dar years: SL: ..........................9■ • Year—  Gross. N et (aft. T ax .) Interest. P re f. D iv . S urp lus.1911 ....................$1,169,393 $509,115 $179,388 (5% )$75,000 $254,7271910 _________  1,132,578 512,932 181,272 (5% ) 75,000 256,660R O A D .— Owns an d  opera tes  03.5 miles of track , 131 m o to r pass, cars a n d  15 tra ile rs .O F F IC E R S .— P res, a n d  G en. M gr., B . S . H a n c h c tt , G rand R apids; V .-P s ., C. M . C lark and  L ester J .  R lndge; Sec. & A sst. T re a s ., L . J .  De L am arte r; T reas. <& A sst. S ec ., G. L . E stab ro o k , P h ilad elp h ia . Office, G rand R ap id s, M ich.— V. 84, p . 220, 749; V. 85, p . 40.
(2) S a g in aw -B a y  C ity  R a ilw ay  Co,E n tire  s to ck  (excep t d irec to rs’ shares) Is ow ned b y  C om .P o w .,R y .& L t.C o
O R G A N IZ A T IO N .— T his com pany  Is a  conso lidation  of th e  Saginaw  Valley T rac tio n  Co. an d  railw ay  d e p t, of th e  B ay C ity  T rac tio n  & E lec . Co. 
STOCK A N D  BONDS—  Dale. Interest. O utstanding. M a tu rity .S tock , $2 ,600,000................. ...... All owned by Com m onw. P r. R y . & L t. Co.F irs t and  refunding  m ortgage) 1910 5 M-S $1,150,000 Mch 1 1935$5,000,000 ($1 ,000)____ c* I M ichigan T ru s t Co., G rand R apids, T ru steeSaginaw  Valley T rac  1st M, j  1899 5 g F-A  773,000 F eb  1 1920$850,000, g ($1,000 e a c h )c * )In t. a t  B oston Safe D cp. & T r. Co., T ru stee  B onds.— Of th e  1st <Jc ref. bonds $850,000 a re  reserved to  re tire  Sag. V al. T ra c . bonds; rem a in d e r for 85%  of cost of a dd ition s , &c. T hey  a re  r e d . on a n y  ln t .  d a te  a fte r  M ar. 1 1915 on 60 d ay s’ no tice  a t  105 a n d  ln t .  I n t .  a t  H o d en p y l, H a rd y  & Co., N . Y.A  s ink in g  fu n d  of $8,500 per ann u m  on  S ag . V al. T rac . bonds begins F eb . 1 1907 and  ru n s  for 5 years, a fte r  w hich $17,000 per ann u m  Is p ay ab le , said fun d  to  be Invested  In th e  bonds a t  n o t above 107 K  an d  ln t .  S inking fund held  on J a n . 11 1912 $47,000 of bonds; $30,000 a rc  also owned b y  Comm onw ealth  P ow er, R y . & L ig h t. I dR O A D .— O perates  56 m iles of s tre e t railw ay  trac k  In S aginaw  a n d  B ay C ity , Including an  ln te ru rb a n  line betw een  th e  tw o cities.O F F IC E R S .— P res ., B . C. Cobb; V .-P s ., H . T . W lckcs, J .  E . D avidson and  E . J .  B ech tel; S ec., F . C. P o tv ln ; T re a s ., J .  W . G lendenning; A sst. Sec & A sst. T re a s ., S . E  W olff
(3) M ich igan  L ig h t Co.All th e  com m on stoc«  s ow ned b y  Com . P ow . R y . & L t. Co. O R G A N IZ A T IO N .— In c o rp . In New Jersey  in  Deo. 1904. «)wns en tire  stocks of th e  following com panies:Jack so n  Gas Co.,?! "  T !F lin t Gas Co.,K alam azoo  Gas Ctf! '   ̂ ) S aginaw  C ity  Gas Co.,P o n tia c  L ig h t Co., * /B a y  C ity  Gas Co.

STO CK  A N D  BONDS—  Date. Interest. O utstanding. M a tu rity .Com m on $3,000,000................. - .................................. .. $2,500,000 ......................P referred  6% cu m u la tiv e_________  Q -J 2 ,144,000 Sec te x tS ag  C ity  Gas 1st M, $ 1 ,0 00 ,-/ 1901 5 g M-N 750,000 M ay 1 1916000, g ($500 & $1,000). . C l i n t ,  a t  M ich. T r. C o., G rd . R ap ., tru s te e . B ay  C ity  Gas 1st M, $500,000/ 1900 5 g J-D  375,000 Ju n e  1 1920g ($500 & $1,000)______ c* ( In te re s t  a t  New Y ork T ru s t C o., tru s te e .F lin t Gas Co 1st M. $500,000/ 1904 5 M-N 500,000 N ov 1 1924($500 & $ 1 ,0 0 0 )_______ c * |I n t .  a t  M ich. T r . Co., G rd. R a p .,  tru s te e .Jack so n  Gas Co m tge , $350 ,-/ 1897 5 A-O 350,000 A pril 1 1937000 gold ($1 ,000)............ c*1 I llinois T ru s t & S av . B an k , C hic., tru s te e .K al Gas Co 1st M, $450,000/ 1900 5 J - J  400,000 J a n  1 1920($ 1 ,0 0 0 )----------------------- c * \ I n t .  a t  M ich. T ru s t Co., G rd. R a p ., tru s te e .P o n tiac  L ig h t Co consol m tg e / 1902 5 J - J  209,000 J a n  1 1 9 2 7$230,000, g. ($1 ,000)------M in t .  a t  M ich. T ru s t C o., G rd. R a p ., tru s te e .B on d s.— $107,000 a n d  $125,000, respectively , of bonds of Sag. C ity  Gas 1st M . an d  B ay  C ity  Gas 1st M . a re  Issued in  add ition  to  am o u n ts  show n above, an d  a re  ow ned by  M ich. L ig h t Co. B ay C ity  and  Jack son  bonds a re  red . a t  110 & In t. K alam azoo, P on tiac , F lin t a n d  S ag . C ity  Issues a rc  re d . a t  105 an d  in t .  I n t .  on Jackson  Gas Co. bonds Is payab le  a t  H odenpy l, H a rd y  & Co., New Y ork .E A R N IN G S .— F or y ear 1910, gross, $1,267,255; n e t, $546,253; fixed charges, $178,512; p ref. d lv ., $128,640; b a lance , $239,101.D ividends  on pref. h av e  been paid  reg u larly  since o rg an iza tio n . P R O P E R T Y .— C on stitu en t com panies own and  o pe ra te  th e  gas p roperties in Jack son , K alam azoo , P o n tiac , F lin t, Saginaw  an d  B ay  C ity .O F F IC E R S .—P res ., A nton  G. H odenpy l, N . Y .; V .-P . & S ec., Geo. E . H ard y , N . Y .; V .-P ., C laude H am ilto n , G rand R ap ids; T reas. & A sst. S ec ., Jacob  H ekm a, N . Y .
(4) C onsum ers’ Pow er Co.All th e  com . Is owned by Com. P . ,  R y . <5: L t.  Co.O R G A N IZ A T IO N .— Incorpo rated  In Maine In 1910. Owns a ll th e  com . stocks of C om m onw ealth  Pow er C o., G rand  R apkls-M uskegon Pow er Co. (owning en tire  com . a n d  m ajo rity  of p ref. of G rand  R ap id s E dison C o.), F lin t E lec. Co., Saginaw  P ow . Co., B ay C ity  Pow . Co., P o n tiac  P ow . Co., Consum ers Pow . Co. (Mich.) a n d  A u Sable R iv er p ro p e rty  a n d  righ ts .
STOCK AND B O N D S. Date.Com m on $10,000,000________ _____P ref $10,000,0 0 0 ($ 1 0 0 )6 % cu m ------1st & ref M, $35,000,000 goldf 1911 ($ 1 ,0 0 0 ) ......................

Interest. O utstanding. M a tu r ity . .$10 ,000 ,000

Com ’w. Pow . 1st M, $4,000,000 g s ink  fd ($1,000) . . _c* Gr R ap-M usk Pow  1st M

Q-J. 5 J - JI n t .  a t  H arris  T r. tru s te e , or H arris, 1904 5 J-D

3.750.000 See te x t7 .304.000 J a n  1 1936 <fc S av . B k ., Chicago, F orbes & Co., N . Y.____ ____  1,384.000 Dec 1 1924I n t .  a t  F irs t T ru s t & S av . B k ., C hic., tru s te e . . _____ _____  1906 5 M-S 1,036,000 Mch 11931$7,500,000 gold .......... ........... l i n t ,  a t  1st T r.& S .B ., C hic., o r l s tN .B .,N .Y .G rand R ap  E d  Co 1st m tge  g /  1902 5 M-N 950,000 M ay 1 1916($1,000) sink ing  fu n d __ c * ( I n t .  a t  A m . T r. & S. B ., C hic., tru s te e .Gr R p  Ed Co u n d e rly ’g b o n d s . ____ __________ 13,000 ___________Stock.— Pref. stock  Is red . on a n d  a fte r J a n . 1 1920 a t  105 a n d  a c c d .d lv .B onds.— Of 1st & ref. bonds, $3,383,000 a rc  reserved  to  re tire  und erly ing  bonds; rem ain d er a re  reserved  u nd er ce rta in  restric tio ns for ex tensions and  add ition s a t  80%  of cos t. SubJ. to  call on J a n . 1 1916 o r an y  In t. d ay  th ere afte r  a t  105 a n d  In t. S ink , fun d  of 1% of bonds o u t (Inch p rio r Hens) ann u ally  begins J a n . 1 1915. V . 92, p . 465, 526, 1438.D ividends  on  p ref. h av e  been  p aid  regu larly  since o rg an iza tio n .
E A R N IN G S .— F or y ear end ing  N ov. 30 1011, gross, $2,338,932; n e t , a fte r  taxes , $1,126,971; In te rest, $534,350; su rp lus, $592,621.P R O P E R T Y .— C onstituen t cos. own an d  o pe ra te  electric  ligh t an d  pow er p roperties In G rand  R ap ids, K alam azoo, Jack son , F lin t, Saginaw , B ay C ity , P on tiac , B attle  Creek, M uskegon, L ansing , Owosso an d  a  n u m b er of Interm ed iate  cities and  tow ns. H ydro-electrlo  p lan ts  h av e  a b o u t 50,000 h . p . an d  steam  p lan ts  a b o u t 48,000 h . p . c ap a c ity . T o ta l gen era tin g  cap ac ity  a b o u t 98,000 h . p . __L1 .O F F IC E R S .— P res ., W . A . F o o te , Jackson ; V .-P ., E . W . C lark , P h lla . V .-P . & S ec ., Geo. E . H a rd y , N . Y .; T reas. & A sst. S ec ., J ac o b  H ek m a . N . Y; .A sst. T re a s., C. A . P earson  J r . ,  P h lla .— V. 90, p . 1680; V . 92, p . 61, 465, 526, 1438.
(6) C ad illac  W a te r  & L ig h t Co. , , ,C om m onw ealth  Pow er, L igh t & R y . owns a ll th e  c ap ita l stock .O R G A N IZ A T IO N .— Incorpo rated  In M ichigan In 1905.STOCK AND BON DS. Date. Interest. O utstanding. M a tu rity .S tock  $200,000 ($50)............................................... ......... $200,000 ......................F irs t m tge , $200,000 ($500 &/ 1905 5 M-S 132,000 S ep t 1 1925$1,000) go ld ........................c * ) In t.  a t  M ich. T ru s t C o., G rd. R a p ., tru s te e .B onds.— SubJ. to  call a t  102. S ink . ?d. $4,000 p er ann u m  began S ep t. J1906. $8,500 bonds are  ow ned b y  Com. P . R y . & L .,  $18,000 a re  ow nedb y  co. a n d  $24,500 h av e  been re tired .P R O P E R T Y .— Owns electric  and  w ate r p lan ts  In C adillac.O F F IC E R S .— P res ., W . M. E a to n , N . Y .; V .-P ., W . A. F oo te , Jac k so n ; T reas. & Gen. M gr., G. D . W e3tover, Cadillac; S ec ., W . J .  M cCoy, Cadillac; A sst. Sec. & A sst. T reas., S . E . W olff, N . Y.
G R A N D  R A P ID S  H O L L A N D  & CH IC A G O  R A IL W A Y .In  J a n . 1912 it  w as rep o rted  th a t  con tro l of road  h ad  changed  h an d s .
O R G A N IZA TIO N .— Incorporated  In M ichigan In Ju ly  1904 and  Is a  re organ ization  on A ug. 1 1904 of th e  G rand R ap ids H olland & L ake  M ichigan R ap id  R y . See V . 79, p . 627. Pow er Is supplied  to  com pany  by  G rand R aplds-M uskcgon Pow er Co., b u t  com pany  m ain ta in s own s ta tio n  In read iness to o pera te  In case of em ergency . Franchises In c ity  of H olland  an d  village s tree ts  expire  In 1928 to  1930; rem ainder on  p riv a te  righ ts  of w ay .STOCK AND BONDS— Date. Interest. Outstanding. M a tu r ity .Com m on, $500,000........................................................  $500,000 ......................P ref, $850,000. 6 % ........................................................  850,000 ......................le t  m tge . G rand R apids IIol) 1900 5 g F-A 1,500,000 A ug 1 1920& Lake Mich, $1,500.000,[ ln t .  a t  A m erican T r. & S av . B an k , Chicago.gold ($500 and  $1,000)____J T ru stee , o r a t  G ua ran ty  T ru s t C o., N . Y .B onds.— A sinking fu nd  Is provided of $5,000 per annum  for first 5 y ea rs . $10,000 per annum  for second 5 years, $15,000 yearly  for th ird  5 y ea rs  an d  $25,000 per annum  for fou rth  5 years. Bonds are  n o t su b jec t to  call.TRA CK  .— O perates 75 miles of trac k  from  G rand R apids th ro u gh  H olland to  M acataw a and  S auga tuck , w ith  s team er connection  a t  H olland  for Ohio. —V. 75. p. 1301; V. 78. p . 702, 768: V. 79, p . 627.
U N IT E D  L IG H T  & R A IL W A Y S  CO.
O R G A N IZA TIO N .— Incorpo rated  In M aine In 1910 per p lan  In V . 91;p . 96. H as acqu ired  th e  following com panies:Cadillac (Mich.) Gas L igh t Co. I L a P o rte  (Ind .) E lec tric  Co.Cedar R apids ( la .)  Gas L igh t Co. La P orto  (Ind .) Gas L ig h t Co. C hattanooga (Tcnn.) Gas Co. [M attoon  (111.) Gas L ig h t Co.F t .  Dodge L igh t Co. I M uscatine ( la .)  L igh t A  T rac tio n .All of th e  bonds of th e  F t .  Dodge L igh t Co., M uscatine L ig h t & T rac . Co. and  M attoon Gas L igh t Co. a rc  to be tak en  up  In exchange for 1st & 2d. pref. stocks of U nited  L t. & R ys. Owns all th e  1st m tge . bonds ($70,000 a u th . an d  out) of M attoon Gas L igh t & Coke Co.In  J a n . 1912 acquired  the en tire  cap ita l stock  of th e  G rand  R ap ids G rand H aven  & M uskegon R y . V . 94. p . 209. . . _Docs en tire  gas business In C edar R ap id s (supplying a lso  su bu rbs  of M arlon and  Kenwood P ark  an d  In terven ing  te rr ito ry ) , I; t . Dodge and  M uscatine. la .;  Cadillac, M ich.; La P o rte , In d .; M attoon , 111., and  C h a tta nooga. T cnn .; en tire  electric ligh t and  pow er business In I-t. Dodge and  M uscatine, la . ,  and  L a P o rte , In d . T his Includes sa tis fac to ry  con trac ts  for ligh ting  th e  c ity  s tree ts  In each city ; en tire  electric  railw ay  business In M uscatine, l a . ,  and  entire  h o t w ate r d is tr ic t h ea ting  system  In La P o rte , In d .Child, H ulsw lt & Co. of G rand R ap ids, who p rom oted  th e  com pany  In A ug. 1910,offered th e  stock  In blocks of 10 shares (pa r $100) 1st p ref. an d  4 shares (par $100) com . for $1,000. V. 91, p  n "  ** n

Interest.
519; V. 92, p. l l io .  

Outstanding. M a tu r ity .STOCK AND BON DS—  D ate.Com m on, $12,500,000 ($100).............1st p re f.. $12,500,000 ($100),\6%  cum .......... .................... ...... / ____2d pref, $5,000,000, 3%  cu m .............C adillac Gas L t 1st M $150,000 1905C edar R ap  G asL t IstM  $75,000 ------C hattanooga Gas 1st m tge $1,-11907500,000 gold ($1,000)___c* JC h a tt. Gas Co pref s tock , 6%  ------F t  D L t & Pow  1st M. $350,000 1903 L a P o rte  Gas L t I s tM ,$ 2 5 0 ,1 9 0 5000 gold ($500 and  $ 1 ,000) /M ich igan  T ru s t Co.C itizens’ R ailw ay & L igh t 1st) 1902 5 g  A-O — . - . , _m ortgage , $400,000, gold [ ln t .  a t  C leveland T ru s t Co., C leveland, T ru s- ($500) ................................. c*J te c , o r N a t. B ank  of Com m erce, N . Y .

Q -J Q -J 5 F-A 5 A-O 5 J - J
6%5 F-A 5 A-O

$862,500
2,133,000 J a n .’12,1 M866.500 J a n . ’12, H100.000 F eb  1 192575,000 A pril 1 1913634.000 J a n  1 1927

500.000 * ............... ..250.000 F eb  1 1923200.500 A pr 1 1925 G rand R ap id s. T ru stee .339.000 A pr 1 1917
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S tock .— 1st p ref. stock  Is red . a t  105 an d  acc. d lvs. 2d p f. stock  Is conv . a fte r  3 years from  d a te  of Issue, sh are  for sh are . Into 1st pref. o r com . s tock , a t  op tion  of ho lder. Com. Is only  s tk . w ith  v o ting  pow er. V .91, p .96, 519.V. 92, p . 1110.B onds.— T he C lt. R y . A L t. Co. bonds a re  su b . to call on a n y  ln t. d a te  a t  110 an d  ln t. A sink , fu n d , com m encing In 1907, consists of a  sum  sufficien t to  re tire  $15,000 bonds y early  a t  105 and  ln t.;  $61,000 re tired  to  J a n . 15 1912. C h a tt . Gas bonds a re  su b . to call a fte r  J a n . 1 1917 a t  105 and  ln t. V. 84, p . 805. L a  P o r te  Gas L t. 1st m tge . a re  su b jec t to call on an y  ln t. d ay  a t  105 and  ln t. V . 81, p . 1496.D ividends of 1 M% and  *4%. resp ectiv e ly , h av e  been  p aid  q u a r . on  1st an d  2d p ref. since J a n . 1911 to  and  Incl. J a n . 1912.IN C O M E .— F or y ear end ing  N ov. 30 1911, gross rece ip ts, $229,242; expenses an d  ln t. , $53,353; d lvs. on 1st A 2d p re f., $113,117; b a l., $62,772.
R O A D .— O perates 12 m iles of trac k  In M uscatine, l a .  70-lb . T  ra il. S tan d ard  gauge. 36 cars , 26 m oto r an d  10 tra il. R em arks above show  com p an y ’s con trol of ligh ting  business In various cities.
O F F IC E R S .— P res ., F ran k  T . H ulsw lt; V .-P ., R ichard  Schaddelee. S ec. A T rc a s ., BenJ. C. R obinson; A sst. Sec-s & A sst. T reas ’s , L . I I .  H clnke a n d  C . M . H a r d — V. 91, p . 96, 519; V. 92, p . 882, 1110; V . 94, p . 69, 209.
(1) Grand Rapids Grand Haven & Muskegon Ry.—Electric road. Third-rail systom. Water power.
O R G A N IZA TIO N .— Incorpo rated  In M ichigan on M arch 6 1899 to  b u ild  an  electric road  on fenced righ t of w ay , connecting  th e  th ree  c ities n a m e d  In th e  title , a  to ta l d istance  of 48 m iles. T he road  w as en tirely  com p le ted  and p u t In opera tion  ab o u t M ay 1 1902. T h ir ty -y e ar  franchises In all tow ns th rough  which It passes; o therw ise p riv a te  rig h t of w ay.
STOCK AND BON DS—  D ate. Interest. O utstanding. M a tu r ity .S tock . $1,200,000................................................. ......... $1,200,000 ......................1st m tge . $1,500,000 ($1,000)1 1901 5 g J - J  1,500,000 Ju ly  1 1926gold ............ .................... ..- C * j l n t .  a t  S tan d ard  T ru s t Co., N . Y ., T rusteo .B onds.—T he In terest on o u ts ta n d in g  bonds w as g uaran teed  for 5 years by th e  Security  Inv estm en t Co. of P ittsb u rg h . See V. 76, p . 479.E A R N IN G S .— For 12 m os. end ing  Dec. 31 1911, gross, $317,864. In  1910, gross, $294,311; n e t, $109,541.R O A D .— E xtends from G rand R ap ids In a  n orthw esterly  d irec tion  to  M uskegon, w ith  a  b ranch  to  S prin g  L ake and  G rand H aven. C onnects a t G rand  taven  w ith  G > -drlch Line of s team ers for Chicago a n d  C rosby Line of s team ers  for M ilw aukee, w hich a rc  In o pera tio n  all th e  y ear rou n d . T ota l tra c k , 48.13 miles; 70-lb . T  ra il. O pera tes  19 passenger, 10 fre igh t and  express and  3 work cars . Also does a  f re ig h t, m all an d  A m erican exp . businessO F F IC E R S .— P res.. Geo. C. S m ith , New York; V .-P . and  G en. Mgr..W . K . M orley, G rand R ap ids; Sec. and  A sst. T re a s ., W allace F ran k lin , D etro it; T re a s ., Carl M. V ail, N . Y .— V. 76, p . 479; V. 94. p . 207.

GREEN BAY, WIS.
W ISCON SIN  PU B L IC  SER V IC E CO.
O R G A N IZ A T IO N .— F orm erly  th e  Green B ay  T rao . C o., b u t In 1911 changed  nam e to  above t itle . T he  Green B ay T rac . was Incorporated  In W isconsin In Ju n e  1905 and  was a  conso lidation  of th e  F ox  R iver E lectric  R y . A Pow er Co. an d  th e  K nox C onstruction  Co.In  1906 It abso rbed  th e  Green B ay Gas A E lectric  Co., a lthough  sepa ra te  o rg an iza tion  Is m ain ta in ed . See V. 82, p . 573, 631, and  V. 86, p . 172, for p articu la rs  of th a t  com pany . S tree t railw ay  Jranchise Is perp e tu a l a n d  exclusive un til 1918.
STOCK AND BON DS—  Date. Interest. O utstanding. M a tu ritys to c k . $ 1 ,0 0 0  000  ($ 10 0 ) .............................................  $ 1 ,00 0 ,0 0 0  .....................G . B .T ra c . 1st M ..$1,000,000.1 1905 5 g J - D  725,000 Ju n e  1 0 ’35g ($ 1 .0 0 0 ) .............................c jU n ion  T ru s t Co., D etro it, T ru stee .Green Bay G A E 1st A ref\ 1905 5 g M-N 467,000 May 1 1935M. $750,000. g ($ l,0 0 0 ) .c #J ln t .  a t  W isconsin T r. C o., Mllw . T ru s tee .B onds.—T he Green Bay T rac tion  Co. bonds are  sub ject to  call a t  105 until 1925; th ereafte r a t  p a r . T he Green Bay Gas & El. bonds a re  su b jec t to  call a t  105 u n til 1924; th e reafte r a t  p ar.E A R N IN G S .— Exclusive of Green Bay Gas A Electric Co.Calendar Year. Cross. Operating Expenses. N et.1909 ......................................................$164,441 $95,361 $69,080190H.................................................... 148,538 99,980 48,558R O A D .— Owns and  opera tes all lines In th e  c ity  of Green B ay; also a  line from  Green Bay to  De Pere C ity , and  branch  to  Duck C reek, and  a  line from  Green Bay to  W est De Pere. L ittle  R apids, W rightstow n and  K auk an n a; to ta l 40 80 miles. 45 and 78-lb. rail: 30 m otor cars; 12 trailers .O F F IC E R S .— P res ., J .  H . E m m ert, D etro it, Mich; V .-P . an d  Gen. M gr., Jo h n  T . H u n tin g to n , Green B ay; S ec ., B. L . P a rk e r, Green Bay; T reas.,J .  J .  YVrogovIch, Green B ay .— V. 82, p . 568; V . 92, p . 1701; V 94, p . 68.

GREENFIELD, MASS.
M ASSACHUSETTS NORTHERN R A ILW A Y S.O R G A N IZ A T IO N .— O rganized In B oston on N ov. 16 1911. Is a  volunta ry  association  m anaged  by  a board  of seven tru s tees . V. 93, p . 1462, 1599, 1787. C ontrols th rough  stock  ow nership  th e  following com panies: A tho l A O range S tree t R y . IMlllers R iver S tre e t R y . (p roposed).C onnec ticu t Valley S tree t R y . IT em pleton S tree t R y .G ardner W cstm in . A F ltc h b . S t. R y .|T he  system  com prises 88 miles of road , serv ing  15 cities a n d  tow ns In C en tral a n d  N orth ern  M assachusetts. I t  Is proposed to  run  th rough  cars for both  passenger an d  express serv ice. I t  Is con tem p la ted  to  co n stru c t a line connecting  Millers Falls a n d  O range a n d  a n  extension  from  B aldwins- v lllc to  W Inchcndon.Shares— O utstanding. Last D iv.C om m on $1,370,000 ($100).......................... - ..................$1,370,000 ......................C onvertib le  com ., $183,700 ($100).............. ..................  183,700 .......... ...........P ref $1,100,000 ($100) cum  (see tex t)  Q -F ------------- 400,000 ___ _______.STOCK.— A dditional pref. shares only  to  be Issued w hen n et earn s, for 12 m os. end ing  n o t m ore th a n  180 days p rio r to  d a te  of Issue shall h av e  been 1 H  tim es a m o u n t necessary  to  pay  d lv . on shares o u t and  app lied  for.C onv. com . shares m ay  be exchanged  for a n  equal a m o u n t of p ref. when n e t earn ings for 12 m os. end ing  n o t m ore th an  180 d ay s p rio r to  d a te  of ap p lica tio n  for conversion shall have  been l H  tim es a m o u n t necessary  to p ay  d lvs. on pref. o u t a n d  th a t  to  be Issued In exchange for conv . com . As to  d lv s .,c o n v . com . Is trea ted  as  com m on stock .D lvs. on pref. a re  5%  to N ov. I 1914, lncl.; 5 H %  to  N ov. 1 1917, Incl., a n d  6%  th e re a fte r. In  case of liqu idation  pref. Is en titled  to $ 110 per share u p  to  N ov. 1 1914, $115 to  N ov. 1 1917 a n d  $120 th ereafte r. V. 93, p . 1599.E A R N IN G S .— For year end ing  Ju n e  30 1011, gross, $377,128. For year end in g  S ep t. 30 1910, gross, $341,356.O F F IC E R S .—Sec. A T reas., I). P . A bercrom bie J r . ,  G reenfield, M ass.— V. 93, p . 1462, 1599, 1787.
(1) C onnecticu t Valley S tree t R y .— T rolley .
O R G A N IZ A T IO N .— Incorpo rated  In 1899. C om m enced J a n . 22 1900. Is a consolidation  on April 1 1905 of th e  N orth am pto n  A A m herst S tre e t R y ., th e  Greenfield A T u rn er’s Falls S tree t R y . a n d  th e  Greenfield Deerfield A N o rth am p to n  S tree t R y .. as per p lan  In V . 80, p 1111.In  May 1909 G ov. D raper of Mass, signed a bill au tho riz ing  not exceeding $750,000 of m tge . bonds or n otes, su b jec t to  app roval of R R . Com. V. 88, p . 1313. On O ct. 4 1909 app roved  an  Issue of n o t exceeding $700,000 5% bonds to refund p resen t o u ts tand in g  bonded  d eb t and  for add ition s and  Im provem ents. V. 89. p . 918In  Ju n e  1910 Mass. R R . Com m, app roved  a n  Issue of $100,000 pref. stock (hav ing  vo ting  power) to  be offered In exchange a t  p a r  fo r equal am o u n t of 1st A ref. bonds. V. 90, p. 1554; V .9 1 ,p .3 8 . O nS ep t. 1 1910Comm. ap-Sroved a fu rth e r  Issue of $20,000 pref. a n d  $80,000 add ition a l bonds under o rth a m p to n  A A m herst 1st m tge ., to  re tire  $100,000 1st A ref. bonds. V. 91, p . 716. T here a re  now  no 1st A ref. bonds o u ts tan d in g .
STOCK AND BON DS—  D ate. Interest. Outstanding. M aturity .S tock , com .. $500,000 ($100)......................................... $500,000 1906-07.2%P ref.,$120 .000(6% cum .) ($ 1 0 0 )____ M-S 120 000 S e p t ’l l .  3%C onnecticu t V alley S t R y first/ 1900 5 g M-S 120,000 S ep t 1 1920m ortgage , gold ($1,000) c*l In t .  a t  Old Colony T ru s t C o., B oston, T ru s t. N orth am pto n  A A m herst f irs t/ 1900 5 g M-S 180,000 S ep t. I 1920m tge , $180,000 g ($1,0 0 0 )c ) ln t . a t  Old Colony T ru st C o., B oston, T ru s t. Greenfield Deerfield A N orth ) 1903 5 g J - J  150,000 J u ly  1 1923first m ortgage, $150 ,000 ,) In t . a t  M ercantile T ru s t C o., B oston, T ru s ., gold ($ 1 ,0 0 0  and  $500) . .c * J  No sink ing  fund and  bonds can n ot be called Greenfield A T u rn er’s F alls / 1896 5 g J -D  70.000 Ju n e  1 1916first m tg e , g, sinking fu n d . ( In te re s t  a t  Beacon T ru s t Co., B oston. G reen A T urn  Falls cons m tge] 1903 5 g J-D  60,000 Ju n e  1 1923$130,000 g ($500 $1,000).c * \In te re s t  a t  Beacon T ru st Co., B oston, T ru s t. C u rren t liabilities Ju n e  30 1911 .......................... .. 104,567 ......................

B onds.— Greenfield A T u rn er’s Falls first m ortgage  (originally $100,000) provides for th e  p ay m en t of $2,000 annually  from  1897 to  1915, Inclusive, a t  a p rem ium . S ufficient of th e  consols Is reserved to  re tire  th e  first m o rtgage bonds a t  m a tu r ity . T he  N o rth am pto n  A A m herst bonds a re  suo jcct to  call a t  105 on 4 w eeks’ notice, as a re  th e  bonds of th e  C onnecticu t Valley S tree t R y . T he  $120,000 C onnecticu t Valley bonds w ere Issued u n d e r the first m ortgage  of th e  N orth am pto n  A A m herst S tre e t R y ., w hich w as originally  d raw n  fo r $300,000.D ividend.— In itia l d lv . on p ref.— 3 % — p aid  S ep t. 1910. In  1911, M arch, 3 % ; S ep t., 3 % .E A R N IN G S .— F or y ea r end ing  Ju n e  30 1911, gross. $208,273; n e t , a fte r tax e s , $59,423.R O A D .— Owns an d  o p e ra te s47.054 m iles of trac k  betw een  M iller’s F alls , T u rn e r’s Falls, G reenfield, N orth am pto n  an d  A m herst. 41 passenger cars, 2 snow -plow s, 5 o th e r  cars and  134 e lectric  m otors.O F F IC E R S .— P res ., F . E . Pierce; Sec. A T re a s., D. P . A bercrom bie J r .;  S u p t ., J .  A . T ag g a r t.— V. 89. p . 918; V. 90, p . 1554; V. 91, p . 38, 716; V. 93, p . 1461.
(2) G ardner W estm in ste r & F itch b urg  S tree t R y .— In  D ec. 1899 a b sorbed th e  G ardner E lectric  S tree t R y.
STOCK AND BO N D S—  Stock $185,000 ($100).F irs t m ortgage  ($1,000) gold! 1900

‘ J l

D ate. Interest. O utstanding. M atu rity ._______  $185,000 See earnings. ___  5 F-A 185,000 1920_______________________ J I n t .  a t  M ercantile T ru s t C o., B oston, T rusteeR O A D .— Owns 12 miles of m ain  trac k  from  G ardner, th ro u gh  S outh  G ardner a n d  W estm inster to  F itch b u rg , w here connection  Is m ade w ith the F itch b urg  A L eom inster S tree t R y .; also construc ted  a  b ranch  line to  W achuse tt L ake , which was opened for traffic  on M ay 26 1900, b u t Is opera ted  as a  sum m er b ranch  only . In  S ep t. 1908 was au tho rized  to  carry  freight a n d  baggage. T o ta l, 16 m iles. 26 cars.E A R N IN G S .— F or y ear end ing  Ju n o  30 1911, gross, $73,395; n e t, $24,990; charges, $12,333; d iv idend . $9,250; su rp lus, $3,407.— V. 09, p . 1247.
(3) A thol & O range S tree t R y.O R G A N IZ A T IO N .— Inco rp . In M ass, on  J u ly  1 1894. S tock  a u th . and  o u t, $74,500. F irs t m tge . $60,000, a u th . a n d  Issued. D ate 1905; due J a n . 1 1915; In te rest 5% J . - J .  O perates 6.864 miles of trac k . •
(4) T em p le to n  S tree t R y. *O R G A N IZ A T IO N .— C hartered  In M ass. S tock a u th . and  Issued, $75,000. M ass. N orthern  R ys. owns o u ts tan d in g  m tges of T em pleton  S t. R y. Co. agg regating  $155,000, a n d  all of Its o ther d eb t, being su bstan tia lly  $2 0 0 ,0 0 0 , th e  m tges. an d  all of th is  o th e r  d eb t being su b jec t to  a  claim  by p rio r owners of $150,000, m atu rin g  In 1914, which Is being carried  a t  4% ln t. O perates 17.873 miles of track .
(5) M illers R iver S tree t R y.T his com pany  Is to  be form ed to  c o n stru c t th e  link betw een Millers Falls an d  O range. _____

GREENSBORO. N. 0 .
NORTH CAROLINA PU B LIC  SERV ICE CO.
O R G A N IZ A T IO N .— C hartered  In N orth  C arolina In 1909. P urchased  the G reensboro Elec. Co. O perates e lectric  ligh t, pow er and  s tree t railw ay properties In G reensboro and  High P o in t, and  gas p ro p erty  In G reensboro. Also o pera tes  th e  c ity  pum ping  p lan t a t  G reensboro , and  serves th e  villages of P rox im ity , R evolution  and  W hite O ak . Pow er Is purchased  from  S ou th ern  Pow er Co. In  1910 Jranchises had  th e  following n um ber of years to run; G reensboro. 28 y rs ., High P o in t, 59 y«;s.; W inston-S alem , 58 yrs.; also has a 30-yr. franchise  In Guilford C ounty  and  tow nships.In  N ov. 1911 Coler A Co. purchased  a  con tro lling  In te rest In th e  Salisbury  A Spencer R y . a n d  will o pera te  th e  sam e In connection  w ith  th e  N orth  C arolina P ublic  Service Co. V. 93, p . 1324.
STOCK AND B O N D S—  Date. Interest. O utstanding. M a tu rity .Stock $3.500.000.............................................................  $3,500,000 ......................F irs t A ref. m tge. $3,500,0001 1909 5 A-O 803,000 A pr 1 1934($100, $500 and  $1,000). _cf ln t .  a t  G uardian  T ru s t Co., N. Y ., trustee . G rcensb. E l. Co. 1st M. $400 ,-\ 1902 5 g A-O See te x t . A pril 1 1927000, gold ($500 A $1,000) .c ! I n t .  a t  T ru s t Co. of A m erica, N . Y ., tru s tee . G reensb. Elec. Co. new M.) 1905 5 g J-D  See te x t .  Ju n e  1 1030$750,000 g ($ 5 0 0A $ l,00 0 )c* ]ln t. a t  M ercantile T ru s t Co., N . Y ., T rustee .B on d s.— Of th e  1st A ref. m tg e ., $397,000 a re  reserved to  re tire  like am o u n t of bonds now o u ts tan d in g  of 1st and  2d m tges. of G reensboro E lec. C o., $300,000 a re  held  In trea su ry  and  $2,000,000 a re  reserved for fu tu re  Im p rovem ents and  acquisitions under p roper lim ita tio n s. V. 88, p . 1128. S ub jec t to  call on any  In t. d a te  a t  105 and  ln t. S ink . fd. of 1 % per annum  of gross incom e Ju ly  1915 to 1920; 1 *4% J u ly  1920-1925 and  2% 1925 to m a tu r ity .E A R N IN G S .— For 12 m os. end ing  A pr. 30 1911, gross, $227,453; n e t a fte r  ta x e s , $89,081; In te rest, $51,333; su rp lu s, $37,718.R O A D .— Owns 15 miles of track  In an d  a ro u n d  G reensboro and  In High P o in t. 60 and  70-lb. T  and  90-lb. g irder rails. S tan d ard  gauge. 25 cars. E xtension  to  High P o in t and  an  In te rurb an  line betw een G reensbo ioand  W inston-Salem  are p roposed. Owns L lndlcy P ark  a t  G reensboro.O F F IC E R S .— P res.. B. S . Coler; V .-P . A Gen. M gr., J .  P . C lark; V .-P .. Z. V T ay lo r; Sec. A T re a s., L . H . H ole J r .;  A sst. M gr., C. H A ndrew s, — V. 88, p . 1128; V. 91, p . 1512; V. 93, p . 1324.

GREENVILLE, S. 0 .
G R E EN V IL LE  TRACTION CO - A  n  (ley r- ad .In  S ep t. 1910 S ou thern  Pow er Co. purchased  con tro l.O R G A N IZ A T IO N .— Inco rpo rated  In Souiu  Cai linn on S ep t. 7 1899. Power Is supplied to th is com pany  by th e  OreenvIMe C arolina Pow er Co. for p articu la rs  of which see V. 85, p . 224. O perates 15 miles of track . 
STOCK AND BON DS— Dale. Interest. O utstanding. M a tu r ity .Stock, $500,000 ($100).................................................  $306,000 ......................F irst m tge $250,000 currency) 1901 5 F-A 250,000 Fob 1 1931($1,000 and  $500)............ c* J In te re s t a t  G irard T ru st Co., P h lla .. T rustee .O F F IC E R S .— P res., Z. V. T ay lo r; V .-P ., W . S . Leo; S ec ., N . A . Cocke: T reas., E . T hom ason .— V. 91, p . 1511.
G RE EN V IL LE  SPARTANBURG & ANDERSON R Y .— A tro lley  road .Is con trolled  by  S ou th ern  Pow er Co. In te rests . I t  Is proposed upon  com pletion of th is  com pany’s line and  th e  line of th e  P iedm on t (N . C.) T rac . Co. to  m erge th e  tw o com panies Into  one com pany  to  be know n as th e  P iedm ont A N orthern  R y . Co. •O R G A N IZ A T IO N .— Inco rp . In S ou th  Carolina a n d  acqu ired  th e  A nderson T rac tio n  C o., sold a t  receiver’s sale O ct. 12 1909. S tock  a u th .,  $4,000,000.R O A D .— Is construc ting  a  line betw een G reenwood an d  S p a rtan b u rg , touch ing  B elton , Pclzcr a n d  G reenville. H as In o pera tion  10-mfle extension betw een Belton a n d  A nderson . Also o pera tes  8 miles of trac k  In and  aro u n d  A nderson.O F F IC E R S .— P res ., J .  B . D uke, N . Y .; V .-P ., W . S . Lee, C harlo tte . N . C.; T re a s ., E . T hom ason, C harlo tte , N . C. V. 89, p . 1346; V.^92, p . 1499. _____

GROTON, CONN.GROTON & STONINGTON STREET R Y .— A tro lley  road . O R G A N IZ A T IO N .— Incorpo rated  In C on nec ticu t on Aug. 17 1903.
STOCK AND BONDS—  Date. Interest. Outstanding. M a tu rity .Com mon. $400,000 ($100)..........................................  $400,000 See te x t.P ref, 6 % , $20 0 ,00 0  ($ 10 0 ) . . ...................................  20 0 .0 0 0  See te x t.1st m tge $375,000. gold) 1904 5 g J - J  375.000 Ju ly  1 1924.($1,000)  ..........................e /In te re s t  a t  In te rna tion a l Trust Co., B o s to n .Notes payab le  Ju n e  30 1911............................................. 34,579 ......................B onds.— No s. f., b u t bonds a re  su b jec t to  call a t  any  tim e a t  120 and In te rest. T ru stee  Is T reasu re r of S ta te  of C onnecticu t.D ividends.—-On pref in 1905-06. 6 % : on c m -n  In 1905-06. 3 % . On Dref. 1906-07, 7 H % . On p re f., 1007-08. 6 % ; on com ., 1907-08. 1 M % . In  1908-09. com .. 2 H % ; p ref.. 6% : In 1909-10, com ., 3 %: p re f., 6% In 1910-11. com ., 2 H % :  p re f.. 6 % .E A R N IN G S .- For y ear end ing  Ju n e  30 1911, gross, $119,438; ne t, $57,237; fixed charges, $35,831; new  c o n s tru c t.. $1,303; d lvs. (pref. 6% , com ., 2 H % ). $22,000; deficit, $1,897.R O A D .— O perates 20>$ m iles of track  from G rot' n , th ro u gh  N oanic, W est M ystic, M ystic. S ton ln g to n  and  P aw catu ck . to W esterly  R . I. P u t in opera tion  on Mav 6 1905 C onnects bv ferry w ith  W w  L ondon . S ta n d a rd  gauge, 70-lb. T  ra il. 18 passenger a n d  3 othcr£cars.O F F IC E R S .— Pres. T hos. H am ilton . New 1.0 non ; V .-P ., B. F . W illiam s. M ystic: See., C has. D. N oyes, Norw ch T re a s ., C ostello L lp p ltt, N orw ich’ Gen. M gr., T hom as W . R yley My — V. 8 0 . p. 2344.
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GULFPORT, MISS.

Q U L F P O R T  &  M IS S IS S IP P I  CO A ST T R A C T IO N  CO. 
O R G A N IZ A T IO N .— Inco rpo ra ted  In M ississippi In 1005. P urchased  th e  Biloxi E lectric  R y . A Pow er Co. and  th e  G u lfp o rt D evelopm en t Co. In  1007 Increased stock  from  51,000,000 to  52.000.000.
STOCK AND BONDS—  D ate. Interest. O utstanding. M a tu r ity •S tock . 52.000,000 (5100)..................................................  51.000.000 ......................1st m o rt., 51.000,000, gold .l 1905 6 g A-O 1.000,000 S ep t. 30 '35(5 1 .0 0 0 )............................ —  j In t . a t  H ibern ia  B k. A T r. C o., N . O rl.. T rus.Second m o r t g a g e  g o ld \  1907 6 g J - J  002,000 Ju ly  1 1932(5 U 0 0 0 ) .......... .......................cj H ibernia  B ank A T ru s t Co., T ru s tee .BUI. B l. R  A P . 1st m tg e ., gl 1903 0 g J - J  200,000 1923(5100. 5500 and  51.000) . / i n t .  a t  H ibern ia  B k. A T r. C o.. New O rleans. 
Ilonds.— T he bonds of 1905 a rc  su b jec t to  call on O ct. 1 In a n y  y ea r a t  105; no sink ing  fun d . In te re s t  on 2d m tge . Is p ay ab le  a t  F irs t N a t . B ank , G ulfport. Bonds h av e  no s. f. an d  a re  n o t su b jec t to  call. T he  Biloxi E lectric  R ailw ay  A Pow er bonds a re  su b jec t to  call a t  100 an d  In te res t. 
E A R N IN G S .— F or y ear ending Ju n e  30 1911, gross, 5255,085. 
R O A D .— O perates 13 miles of trac k  from  G ulfport to  Biloxi an d  11 miles from  G ulfport to  Pass C hristian; also 6 miles of trac k  In Biloxi; to ta l ,  30 m .
O F F IC E R S .— P res .. J .  T . Jo nes, G ulfport; V .-P . and  A u d ., R . E . Pow ers, Bulfalo, N . Y .;S e c ., H . C. E ld e r ;T re a s ., F . V . O sborne, G ulfport; Gen. M gr., W . F . G orenllo, G ulfport.— V. 83, p . 95.

. HAGERSTOWN, MD.
H A G E R S T O W N  R A IL W A Y .—A trolley  road.
In  Deo. 1911 it  was u nderstood  con trol of road  h ad  been acqu ired  by  Inte res ts  Identified w ith th e  Frederick  R R .O R G A N IZ A T IO N . —C hartered  March 12 1800 In p e rp e tu ity . Furn ishes com m ercial e lectric  ligh ting . Franchises a re  p erp e tu a l. On May 20 1908 shareholders voted  to take  over the assets of the H agerstow n A N orthern  R R .. (which had  consolidated  w ith the F rank lin  C ounty  R R . In F eb . 1907), th e  H agerstow n A Boonsboro R y. and  the H agerstow n A M yersvllle R y ., and  Increased stock from 5200,000 to  5400,000. V. 80, p . 1343.In te res ts  Identified w ith  th is  com pany  In Ju ly  1901 purchased  a  m ajo rity  of th e  stock and  all of the bonds of th e  M yersvllle A C atoctln  E lec tric  R y .. b u t sh o rtly  th e reafte r  d irec to rs of th e  la tte r  m ade a  new lease (expiring  Fob. 1 1914) of th e  road  to  th e  Frederick  A M iddletow n R R ., now m erged Into  F rederick  R R ., which see on a previous page. In O ot. 1911 It was reported  th a t  H agerstow n R y . had  petitioned  M ary land  Com mission fo r p erm ission to  purchase  207 shares of M yersvllle A C atoc tln  s tock .
STOCK AND BONDS— Date. Interest. Outstanding. M a turity .Stock . 5400,000 (550) .................................................. 5380,000 ......................1st m ortgage . 5200.000.1 1896 6 g Q -F 200,000 May 11918gold ............................................ J In te re s t a t  E avy  L ane A C o., H agerstow nH ager & Myers R y. 5125,000. 1901 5%  125.000 1921H agers A Dooncsb Ry 1st Ml 1002 5 F-A 120.000 Aug 1 19225120.000 (5500 A 51,000)c*/ In t . a t  M aryland S. A T r. C o..H agerstow nH agers A Nor R R  1st m tge 1907 5 g F A 120.000 1927
5 2 0 0 .0 0 0  gold (51.000, $ 5 0 0 )In t. a t  M aryland 8 . A Tr. Co., H agerstow n.aud  5100)............................ c*J T ru stee , W m . Jen n ing s.B onds.—T he H agerstow n A Booncsboro R y. bonds a re  redeem able 1912 afc p ar. T he H agerstow n A N orthern  R R . bonds are  su b jec t to  call In 1917
E A R N IN G S .— F or 12 m os. en d . D ec. 31 1910, gross, 5123,802. In  1909, gross, 5110,203.
R O A D .—O perates 40 4  m . of track  as follows: H agerstow n to  W illiam s p o rt and  F un k stow n . 13 m .; Funkstow n to  Boonsboro, 10 m .; Boonsboro across South M ountain to  Mversvllle (where connection Is m ade w ith  F rederick R R .), 7 4  m iles, and  H agerstow n to  S hady  G rove (w here connection  Is m ade w ith C ham bcrsburg  G rcencastle  A W aynesboro  E lec tric  R y .) , 10 allies. S tan d a rd  gauge.— V. 84, p . 339; V. 80, p . 1343.

HAMPTON, VA.
N E W P O R T  N EW S &  O L D  P O IN T  R A IL W A Y  & E L E C T R IC .In  J a n .  1912 con trol of road  changed  h ands a n d  new  officers elected  as below. V. 94, p . 208.
O R G A N IZ A T IO N .— In 1898 purchased  th e  N ew port News H am pto n  A Old P o in t R y. and  acquired  th e  C hesapeake L ight A Power Co. a t  H am p to n , Va. L ater acqu ired  the C itizens’ H allw ay, L ight A Pow er Co. th rough  ownership of 5195,000 out of a to ta l Issue of 5200.000 cap ital stock , which com pany In tu rn  acquired  570,000 of th e  5100,000 cap ital stock  an d  entire  bond Issue of the N ew port News Gas Co. T he N ew port News A Old Point R y. A Elec, also has acquired  595.*00 of th e  5100.000 stock of Danville R y. A Elec. Co. and  all th a t com pany’s bonds. In Nov. 1905 acquired  en tire  cap ital stock of th e  H am pton  R oads T rac tion  C o., successor to  the H am pton  R oads Railw ay A E lectric C o., sold under foreclosure, and  com prising 21 miles of track . Form erly also controlled  th e  Norfolk A A tlan tic  T erm inal C o., b u t en tire  stock of this com pany was sold In N ov. 1906 to th e  N orfolk A P ortsm o u th  T rac tion  Co. C ontrols th e  railw ay , e lectriclighting  and  Ice business In N ew port News, H am p to n , Old P o in t a n d  P hoebus. Also con tro ls gas business In N ew port Nows. A ug. 18 1908 com pany  was g ran ted  perm ission to  Increase fares from  5 to  10 cen ts  betw een N ew port News an d  H am pto n . F are  from  N ew port News to  Old P o in t, 15 cen ts .In  N ov. 1910 com pany  purchased  5606,000 gen. M. bonds o u t of proceeds realized from  sale of certa in  securities deposited  as collateral for said bonds. V. 91, p .7 9 1 , 1254. 1447. Sec deta ils  of re-financing In V. 91. p . 1447.
STOCK AND B O N D S — Date. Interest. Outstanding. M a tu rity .Com m on, 51,075,000 (5100)....................................-  51.075.000 ......................P rof 5 %  cum  (5100)_________  . . .  5 J - J  725,000 Ju ly  2 '02 . 2 4  %F irs t m ortgage. 5900.000./ 1898 5 g M-N 900.000 N ov. 1 1938gold (51,00O e a c h ) ............ c*l In te rest a t  Alex Bown A Sons, B a lt., Md.F irs t m tge C itizens R y L t A PJ 1900 5 g M-N 800,000 May 119405800,000 (51,000). g o ld .c* ) M aryland T ru s t C o., B altim ore, T ru steeG uaran teed  prln  a nd  Int —  J In te res t a t  A lex. Brown A Sons, B altim ore. General m ortgage, 54,000. f 1901 5 g M-S 1,602.000 Mch 1 1941
0 0 0 , gold (51,000 c a c h ) . .c * ( I n t .  a t  A lex. Brown & Sons, B altim ore, M d., I o r a t  com pany’s agency In New Y ork.B onds.—T he M aryland T ru s t Co.. B altim ore, Is tru s tee  of both th e  first and  general m ortgages of the N ew port News A Old P o in t R ailw ay  A E lectric. T he  N ew port News A Old P oin t bonds of 1898 a re  su b jec t to  call a t  110 on nnv In terest d ay  a t 60 days* notice. T he C itizens’ R ailw ay, L ight A Power f,’o bond* are onhlort to  call a t 110 on any  In terest day  at 60 d ay s ' notice; they  arc  g uaran teed  b y  th e  N ew port News A Old P o in t R y. A E lectric . See V. 71, p. 84. Of th e  54.000,000 general m ortgage bonds,51,700.000 a rc  reserved to  take  up  a t  m a tu rity  th e  o u ts tand in g  first m ortgage bonds of th e  N ew port News A Old P o in t R y. A Elec, an d  th e  C itizens’ R y ., L t. A P ow .. and  5698,000 have  been re tired .In  a dd ition  to th e  m ortgage lien, bonds a rc  secured by  a d eposit of th e  stock  of th e  C itizens’ R ailw ay, L igh t A Pow er Co., H am pton  R oads T rac . C o.. D anville R y. A E lectric  Co., and  bonds of th e  la tte r  com pany .
EA R N IN G .S.— Of the N ew port News A Old P o in t R y . A E lec, and  controlled  com panies for 12 m onths ending O ct. 31 1910, gross, 5800,381; ne t. 5337,547; deductions, 5258,561; surp lus, 578,986.R O A D . —Including  Citizens* R v ., L igh t A Pow er Co., H am pton  R oads T rac  Co. and  th e  Danville R y . A Elec. Co., o pera tes  50.60 miles of track .O F F IC E R S . -P re s ., C. Loomis A llen, Syracuse, N . Y.; V .-P ., E . F . P eck . S chenec tady , N. Y.; Sec. A T reas.. W illiam  S tu a r t .— V. 88, p . 452, 821, 1501; V. 91, p . 791, 1254, 1447; V. 94, p . 208.

HARRISBURG, PA.
C E N T R A L  PE N N S Y L V A N IA  T R A C T IO N  CO.
O R G A N IZ A T IO N .—Incorporated  In P en n sy lv an ia  on J u ly  9 1903, and  leased th e  H arrisbu rg  T raction  Co. and  subsid iary  lines a t  a  g uaran teed  ren ta l of 6 % . T he H arrisburg  T raction  Co. stockholders were allow ed to subscribe for th e  new stock , share for share: has no bonds. An assessm ent of 10% (55 pf*r share) was called on the stock In Aug. 1905, see V. 81. p. 725). 10% was called in 1907 and  10% April 1 1908; In M arch 1909. 4% was called . V. 88. p. 563. In  M arch 1909 and  again  In Feb. 1911 a  4% d lv . was declared  and  cred ited  In p aym en t of 4%  assessm ent on stock . V. 92, p. 321. On O ctober 17 1903 acqu ired  a  m ajo rity  of th e  5200,000 stock  of th e  Peoples’ Bridge Co. T he Llnglcstow n A Blue M ountain  R ailw ay  Co., which Is controlled  th rough  stock  ow nersh ip , was p u t In opera tio n  to  L lnglcstown on Ju ly  1 1904. Owns en tire  stock  of th e  H arrisb u rg  A H um m clstow n R y. and  guaran tees Its bonds, p rln . an d  In t. In  1907 th e  D auphin  S tree t R y . was inco rpo ra ted  to  build  a  tro lley  line from  H arrisb u rg  to D auphin . W ork on th is  proposed line held  up  by Inab ility  to  secure righ ts  of w ay . Franchises a rc  perpe tua l.

In  Ju n e  1909 shareho lders au tho rized  an  Issue of 52,000,000 first m o rtgage bonds. V. 88, p . 1559.
STOCK AND BONDS—  D ate. Interest. Outstanding. M a tu r ity .S tock . 52,100,000 (5 5 0 )...................... A-O 152,100,0001 O ct’11,3%i  (50 % pd.) /  (See tex t)Ling. A Bl. M tn. M tge. 5125,-1 1905 5 A-O 105,000 A pr. 1 1 9 3 5000 g. (5100 and  5500) — cf In t. a t  H arrisb u rg  T ru s t Co., T ru s tee .H arr. A H um . 1st M ., 5200,-1 1905 4 ^ g  M-N 200.000 A pr. 1 1935000. gu. p . and  l ...............F irs t m ortgage 52,000.0001 1909 4 4  M-N 300,000 J u ly  1 1929(5500 a n d  51.000)............ . . / I n t e r e s t  a t  H arrisb u rg  T ru s t C o., T ru s tee .B onds.— B oth Issues of 1905 bonds a re  g u a ra n te ed  princ ipal an d  In te res t b y  endorsem en t by  th e  C entral P en n . T rac tio n  Co. Of th e  L ing. A B lue M ountain  m ortgage bonds, 520.000 a re  reserved fo r P en n sy lv an ia  ex ten sions. T hese bonds a re  su b jec t to  call a f te r  1915 a t  105 and  In te res t.D ividends.— Initia l d lv .— 1%—declared  M arch 1909 to  he c red ited  In p ay m en t of call on th e  stock . V. 88, p . 563. O ct. 1909 2% a n d  sam e a m o u n t sem i-annually  to  an d  Including O ct. 1910. In  1911. F eb ., 4%  (credited  to p ay m en t of call on stock); A pril, 3% : O ct.. 3 % .R E P O R T .— F or fiscal y ear end ing  Ju n e  30 1911, gross, 5851,295; n e t ,  5490,160; ren ta ls , taxes  and  In t. , 5240,946; cash  d lvs. (see above), 5105,000; su rp lu s, 5144,214, of which 598,235 w as used  for d ep recia tion , Ac.ROAD -  Leases and  opera tes to . 32 miles of iiuck as lo llo p s. E as t H a rrisburg  Pass. R y ., 22.35; H arrisbu rg  C ity P ass. R y .. 15.61. C itizens' P ass. R y ., 10.17; M iddletown H . A S ., 9.72; L lnglestow n A Blue M ountain  R y .. 5.63: H arrisbu rg  A H um m elstow n R y .. 6 .84 . H as 152 ears.O F F IC E R S .— P res ., F . B . M usser; V .-P ., B . F . M eyers; A c t. Sec. A T reas., Jo h n  O’Connell; S u p t., F . M . D avis, all of H a rrisb u rg .— V. 83, p . 491; V. 88. p . 563, 1559; V. 92, p . 321, 794.
(1) ^H arrisburg  T ra c tio n .— A trolley  road .
In  Ju n e  1903 was leased to  th eC e n tra l P en n sy lv an ia  T rac tio n  C o .a t  6 %  on stock . A stock  d iv idend  of 5 %  was paid  a t  th a t  tim e . Increasing o u ts tan d ing  stock  to  5 2 , loo.uoo T he T raction Co. holds In Its trea su ry5700,000 (all) stock of th e  E ast H arrisbu rg  P ass. R y . a n d  5235,000 (all) of C itizens’ S tock . V. 60, p .  873.

STOCK A N D  BONDS—  P ar. D ate. Interest. O utstanding. Last D lv .  H arrisburg  T ractlonJstock , 52,500.000 50 ____  6 F-A 52.100.000 See te x t .C itizens’ Passenger— \ ____ 1894 6 g  M-N 75,000 M ay 1 19241st M., 575,000. g o ld /In t. a t  Com’w ealth  G uar. T r . C o., H arrisbu rg  Leased to E . l ia r . P ass. R y .—H arris. C ity  P ass. stU 25 _____ 12 J - J  125,000 Lease ren t.M lddlet’wn H .A S .stk  50 ____  10 J - J  100,000 Lease re n t.D IV ID E N D S  —T he div idends In F eb . and  A ug. 1899 agg rega ting  4 %  w ere paid  In s tock , th e  m oney being used In reducing lloatlng  d eb t. D ividend  period changed to  q u a rte rly , and  1 % paid  In cash O ct. 1899. In  1900 4 % . D ividends again  changed to  sem i-annual and  2 ,4 %  paid  Feb. 1901 and  2 4  % on A ug. 1. In  1902 5 % . In  1903. 6 %. also scrip  d iv idend  of 5 % on A ug. 1. 1904 to  1911 Incl., 6%  p er a n n . In  1912, F eb ., 3 % .R ii , \ l ) .  - 1*; m braces 4 7 m desof track  now operaLM  t»y t 'c n ira l  P e n n .T ra c . O F F IC E R S .— P res .. E dw ard  B ailey; V .-P ., B . F . M eyers; Sec. and  T re a s ., W . .J. Colder; S u p t. a n d  P u r. A g t.. F . B. M usser, all of H arrisbu rg . —V. 77, p. 196.
VALLEY TRACTION CO.— A tro lley  road .
O R G A N IZ A T IO N .— Incorpo rated  In P ennsy lvan ia  on N ov. 18 1903 and  controls th rough  ow nership and  lease th e  H arrisbu rg  A M echanlcsburg E lectric  Railw ay Co., th e  W hite  Hill A M echanlscburg E lectric R y ., th e  W est Farvlew  A M arysville E lectric Ry . th e  Falrvlew  A R iverton P ass. R y .,  the Carlisle A M cchanlsburg S t. R y .. th e  Cam p Hill A H arrisbu rg  P ass. R y ., th e  H arrisburg  A R iverton S t. R y . and  th e  U nited  E lectric CoIn  A pril 1911 Increased a u th . com . s tock  from  5500,000 to  51,500,000. V. 92, p . 1245.STOCK AND BON DS— D ate. Interest. O utstanding. M a tu r ity .Com mon, 51,500.000 (5 5 0 )________  __________ 5300,000 ............... .......P f .. 5500,000. 5 %  n.C. (550) ........................................  350 030 ......................1st m tge ., 5700.000. gold! 1903 5 g A-O 555,500 O ct. 1 1933(5100 and  5500) ______  c * / In t .  a t  F arm ers’ T r C o.. C arlisle. P a . .  T r.H . A M. 1st M., 5224,000. g. .  1894 0 g M-S 144.500 S ep t. 1914In te res t Is payable  a t  office of tru s te e , th e  H arrisbu rg  T ru s t Co B onds.— Val. T rac . bonds are  sub ject to  call a t  110 A sinking  fu n d  of55.000 per annum  com m enced O ct. 1 1908.E A R N IN G S .— F o r calendar y ea r 1910, gross, 5238.834; n e t, 596,192; taxes an d  In te res t, 543,231; Im provem ents, 543,906; su rp lus, 59.055.HOAD —O perates 41.23 miles of i.aCK from  tla r i lsu u ig  lo t  ah  view; M arysville, R iverton , New C um berland , W hite  H ill, C am p Hill, Shlre- m anstow n, M echanlcsburg. Bolling Springs and  Carlisle. 31 cars. G auge, 5 ft 2 In.; 50 and 100-lb. g irder and T-rallO F F IC E R S .— P res ., M. C K ennedy . C ham hershurg: S ec .-T reas.. \V. L . R itchey , C ham bersburg; A ud.. C. M. D avison. C ham bersburg; S u p t.. C. I I .  B ishop, L cm oync.—V . 78. p . 1393; V . 92, p . 1245.

HATTIESBURG, MISS.
H A T T IE S B U R Q  T R A C TIO N  CO.
In  S ep t. 1911 I I .  L. D oherty  A Co. acqu ired  con tro l. 
O R G A N IZ A T IO N .—O rganized In 1906. S ep t. 2 1907 purchased  H a ttiesburg  G as. Co. an d  H attiesb u rg  L igh t A Pow er Co., giving com p an y  a m onopoly  of gas, s tre e t railw ay and  e lec tric  lig h t business of c ity . S tre e t railw ay franchise  25 years from  1906.
STOCK AND B O N D S— Date. Interest. O utstanding. M a tu rity .Stock (5500 .000)..................................................................  5500.000 ......................1st m tge 5300.000 (51.000)1 1908 6 J - J  280,000 J a n . 1 1928g o ld .....................................  c * jS tan d a rd  T ru s t Co.. New Y ork. T ru stee .B onds.— Sinking fund  retires by  purchase  55.000 bonds an n u a lly , b eg in ning J a n . 1 1909. a t  a p rem ium  up to  a 5%  basis; bonds can n o t be called. V. 87, n . 97. 520,000 h av e  been retired .R O A D .— H as com pleted  7 miles of trac k . Began o pera tions S ep t. 12 J909. New pow er house w ith  825 k . w. c ap ac ity  p u t In opera tion  S e p t. 1
E A R N IN G S .— F or 9 m on ths end ing  S ep t. 30 1910, G ross, 565.602;n e t. 527,102; chg s., 512,600; su rp ., 5M .502.O F F IC E R S .— P res ., S . E . T rav is; V .-P s ., I I .  S . S tevens a n d  H . A . Cam p; See. A T reas., N . B . B lount; G en. M gr., C. Z . S tev ens.— V. 88, p . 024; V. 93, p . 731.

HAVERHILL, MASS.
N EW  H A M P S H IR E  E L E C T R IC  R Y S.O R G A N IZA TIO N .—O rganized In A ugust 1905 as successor u n d e r foreclosure of th e  New H am pshire T raction  Co , as per p lan  In V. 79 . p .  2205. C om pany Is m anaged by a  board of tru stees. Owns and  co n tro ls  the following com panies;A m esbury  A H am pton  S t .  R y . Canoble L ake Co.D over Som crsw . A R och . S t. R y . G ran ite  S ta te  L and  Co.H averh ill A A m esbury  S t. R y . H averhill A P lalstow  S t. R y . H averh ill A S ou thern  N . I I . S t . R y

H averh ill P lalstow  A N ew ton S t .  R y . H udson  Pelham  A Salem  S t .  R y . L aw rence A M ethuen S t . R y .Lowell A Pelham  S t . R y .P o rtsm o u th  A E xe ter S t . R y . R ock’g’h Co. L t. A Pow . Co. Scabrook A H a m p t. Beach S t .  R y .All of th e  capita/ stocks of these com panies arc  owned by th e  New H am p shire E lectric R ys.. as are  also th e  o u ts tand in g  bonds of all th e  com panies, w ith th e  exception of those given In tab le  below. Franchises of all th e  cons titu e n t com panies are  perpetual.A five-year con trac t for pow er was m ade w ith  th e  E x e te r  A H am p t. Elec. Co. In Ju ly  1908.Portsmouth A  Exeter St. R y . Receivership.— On  J a n .  20 1010 D. A . Beldenw as app o in ted  receiver. V. 90. p . 237. On D ec. 12 1911 Ju d g e  A ldrich In U. S . C ircuit C ourt ordered sale of road . V. 93, p . 1669. I t  Is expected  road  will be sold a b o u t M arch 1912. If no p urch aser Is found road  Is to  be d ism antled .STOCK AND BON DS— Date. Interest O utstanding. Last D lv .Com mon, 54 .0 0 0 .0 0 0  (5 1 0 0 ) .................................. ..  5 3 .9 0 0 .2 0 0  ..........................P r c f . 4 % n - c ,  5 4 .0 0 0 .0 0 0  ( 5 1 0 0 ) ------ J -J  3 .3 9 0 ,5 0 0  J a n .3 1 ’12 1 4Coll t ru s t  notes 5200,000 g o ld ............  5%  120.000 Ju ly  1 1912
U N D E R L Y IN G  L I E N S .Dover Som ers A Roch 1st M.)g, 5300.000 (51.000), c 1901 5 g J - J Sec te x t .  Ju ly  l  192155,000 per ann  begins 1904;)In te res t a t  A m erican T ru st C o.. B ostonbonds can n ot be called— ,-J 1899 5 g A-O‘ * * a t  Beacon T r. iTrustee.A m esbury A H am pton 1st M .l ln t  gold. 5 1 0 0 .0 0 0  (5 1 ,0 0 0 ) . . . ; J“ "

See te x t .  O ct 1 1919 C o.. B oston, Tru8*ce.
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5 8 E L E C T R IC  R A IL W A Y S [VOI.LXXXXIV.
B onds .— Of th e  $300,000 of th e  D over Som . A R och . bonds, all Issued, $174,000 are owned by th e  New H am p . Elec. R ys. Of th e  $100,000 Ames A H am p. bonds, all Issued, $45,000 are owned by  th e  N . H . E lec. R ys. $6,000 A m es. A H am D. bonds a n d  $39,000 D ov. Som . A R och . bonds In s. f. J a n . 1 1912. Coll, notes were to provide for repairing  and  rebuilding H averh ill A A m es., and  a re  secured by securities of su bsid ia ry  com panies. T h e y  fell due  J a n .  1 1912 b u t w ere ex tended  for 6 m os. to  J u ly  1 1912.
E A R N IN G S .— F or y ear end ing  Ju n e  30 1911, gross, $791,163; n e t, $240,462; In t. a n d  ta x e s , $47,014; su rp lus, $193,448. In  1910, gross, $751,975; n e t , $211,789; In t. an d  taxes , $43,028; su rp lus, $168,761.
D IV ID E N D S .— C om pany p aid  1% each 6 m os. on p ref. since J u ly  1908 to  a n d  lncl. J a n . 1910; J u ly  1910 an d  sem i-annually  since, 1>$% .
R O A D .— Com panies controlled  (Including th e  H averh ill A A m esbury  S t. R y .) o pe ra te  146 miles of track  connecting  N ash ua , P elh am , Low ell, L aw rence, M ethuen , H averh ill, Salem , M crrlm ac, A m esbury , S alisbury , N ew bu ry po rt and  S alisbury , Seabrook and  H am pto n  beaches, E x e te r  and  P o rtsm o u th , D over, Som ersw orth , R ochester and  E a s t R ocheste r— all po in ts  In N . I I .  o r M ass. C om pany owns several p leasure  reso rts. Also does electric-ligh ting  business. P opu lation  served , 500,000.
O F F IC E R S .— P res ., D . A. B elden, H averh ill; V .-P .. M. N . B uckner, New  Y ork: Sec. and T rcas., F . J .  H orne, New Y ork . V . 86 . p . 420, 668. 1042; V. 88, p . 1500; V. 90, p . 237; V . 91, p . 215.
(1) H averhill & A m esbury  S tree t R y .— T rolley  road .
On Ju n e  1 1909 th e  New H am psh ire  E lec. R y . acqu ired  con tro l. T he purchase Includes all eq u ity  above th e  $290,000 bonds o u ts ta n d in g . V. 88 . p . 1499.
STOCK A ND  BO N D S—  D ate. Interest. Outstandlno. M a tu rity .S tock  $250,000 (par $100)_________  See te x t  $150,000 O ct. *97. .1%H averh ill A A m esbury  consol/ 1892 5 g J - J  290.000 Ju ly  1 1912m tge $290,000 g ($1,000)c*l In te re s t  a t  A m erican T ru s t C o., B oston, T rus.
D IV ID E N D S .— N one since O ct. 1897.
R O A D .— H as 27.4 m iles of tra c k . Including sidings, A c., ex ten d in g  from  H averh ill th ro u gh  M errlm ac, A m esbury  an d  S alisbury  to  N ew bu ry po rt. w ith  lines along  S alisbury  B each. 65 cars.
E A R N IN G S .— F or y ea r end lngV une  30 1911, gross, $155,694; n o t, $54,312; In t., ta x e s , A c., $17,620; su rp lu s, $36,692.

HAZLETON, PA.
W IL K E S -B A R R E  & HAZLETON RR.
O R G A N IZ A T IO N .— In co rp o ra ted  In New Jersey  M ay 1901, a n d  acquired  th e  en tire  ($1,500,000) cap ita l stock  a n d  ($1,500,000) bonds of th e  Wilkes- B arre  A H azleton  Railw ay  Co. (P en n sy lv an ia  Incorporation) and  deposited  th e  sam e, to g e th e r w ith  $140,000 (en tire  Issue) of th e  Lehigh T rac tio n  C o.’s 6 %  certificates of Indeb tedness an d  $922,200 of th e  stock  of $1,000,000 of th e  Lehigh T rac tio n  Co. as  secu rity  for th e  W ilkes-B arre A H azleton  R ailro ad  Co. Issue of first colla tera l t r u s t  m ortgage 5 %  gold bonds. V. 72. p . 1281. Franchises  a re  999 y ears  In and  a ro u n d  H azleton  an d  p erpe tua l fro m  H az le to n  to  W ilkes-B arre.
STO CK  A N D  BON DS—  Date.C om m on $2,500,000 ($100)________P ref 6 % non-cum  $700,000___

Interest. O utstandlno.....................$2,500,000185,600
M a tu rity .

■ Collateral tru s t  m ortgage  $2 ,-/ 1901 5 g M-N15 1,900,000 M ay 15 1951500.000 gold ($1,000) — c * ) In t.  a t  G ua ran ty  T ru s t C o., N . Y ., T rustee .C ollateral tru s t  m ortgage $ l ,- f  1905 5 g A-O 1.227,000 O ct. 119 4 5500.000 gold ($1,000)____c ] I n t .  a t  G ua ran ty  T ru s t Co., N . Y ., T ru stee .
Bonds and stock.— Of th e  au tho rized  Issue of $2,500,000 coll, t r u s t  bonds of1901, $600,000 a re  reserved to  re tire  all bonds of th e  Lehigh T rac tio n  Co. A sink ing  fund of $20,000 per a n n u m , which began Ju n e  1 1908, Is to  be Invested  In th e  colla tera l t ru s t  bonds o r In bonds p urchasable  b y  sav ings b anks In New Y ork S ta te . See V . 72. p . 1281; V. 78, p . 289. T he colla tera l t ru s t  te rm ina l bonds h av e  a  sink ing  fu n d  of $10,000 per a n n ., which began In 1910. B onds can  be called  a t  110. P referred  stock  can , a t  op tion  of c om p an y , be changed  a t  a n y  tim e  Into th e  bonds of th e  com pany  a t  p a r , said  bonds to  b a r  n o t less th a n  5 % . o r m ay  be redeem able a t  p a r  In cash .
O F F IC E R S .— P res ., A. M arkle; V .-P ., C. B . H ouck; T re a s., N . C. Y ost; Sec., C. J .  K lrschn er.— V. 83, p . 1292; V. 87, p . 679.
(1) Lehigh T ra c tio n  Co.— A tro lle y  ro a d .O R G A N IZ A T IO N .— C hartered  N ov. 7 1892. Franchise  p e rp e tu a l. OwDg, con tro ls  a n d  leases for 999 years a t  a n  a n n u a l ren ta l of $1 each  th e  H azleton  A S ub u rban  E lectric  R y ., c ap ita l $30,000; H azleton  A S outh  S ide E lectric  R y ., c ap ita l $75,000; H azleton  A N orth  S ide E lec tric  R y ., c ap ita l $75,000. T he $140,000 certificates of Indeb tedness an d  $922,200 o f Lehigh T rac tio n  stock  a re  deposited  as secu rity  fo r th e  W ilkes-B arre A H azleton  R R . bonds.
STO CK  A ND  BO N D S—  D ate. Interest. O utstandlno. M a tu rity .s to c k  $ 1 ,0 0 0 ,0 0 0  ($ 10 0 ) ...................... .. ....................$ 1 ,0 0 0 ,0 0 0  .........................F irs t  m ortgage  $500,000 go ld / 1893 5 g  J-D  500,000 Ju no  1 1923($100, $500, $1 ,000 )____c*]A Iarkle Bkg. A T r. C o., H az le to n , T ru stee .C ertificates of Indeb tedness ____ __________ 140,000  .............H azle P a rk  bon d s. $ 6 0 ,0 0 0 -.-  1895 5 g A-O 60.000 1925
R O A D .— O perates  22 miles of t ra c k , new  58-lb. steel T  ra ils , oak  ties , well b a lla s ted . R oad  ex ten d s  from  H azleton  to  W est H az le to n , to  Y ork tow n (connecting  w ith  P en n sy lv an ia  R R . and  Lehigh V alley R R .) ,  to  McAdoo (sou th) an d  M llnesvllle, L atim er M ines and  F reeland  (n o rth ).
E A R N IN G S .— F o r ca len dar y ea r 1910, gross, $203,922; n e t, $68,871.I n  1909, gross, $190,322; n e t, $68,272. ............................
O F F IC E R S .— P res ., A. M arkle: V .-P ., C. B . H ouck; S ec ., O. J .  K lrsch- ner: T re a s., N . C. Y ost: G en. M gr., C. B. H ouck.
(2) W ilkes-B arre & H azleton  R y .— A tro lley , s team  a n d 'th ird -ra il road  O R G A N IZ A T IO N .— C hartered  D ec. 13 1899 u nd er G eneral R ailroad  LawA ct of A pril 4 1868, S ta te  of P en n sy lv an ia . T he  W ilkes-B arre A H azleton U R. ow ns th e  en tire  stock  a n d  bonds.
STO C K  AND BO N D S—  D ate. Interest. Outstandlno. M a tu rity .•3tock $1,500,000 full p a id ................................................$1,500,000 .........................F irs t  m ortgage  $1,500 ,000/ 1901 5 g M-N 1,500,000 M ay 1 1951g o ld .............................................( In te re s t  a t  G u a ran ty  T ru s t C o., N . Y ., T ru s t.
R O A D .— Owns 27 m iles of road from  H azleton  to  W ilkes-B arre, an d  uses fo r te rm ina ls  1 m ile Lehigh T rac tio n  Co. trac k  a t  H azleton  a n d  2 miles W ilkes-B arre T erm inal R R . Co. track  a t  W ilkes-B arre; to ta l , 30 miles. E n tire  road  p laced In o pera tion  M ay 1 1903. R alls, 95 lbs.

• E A R N IN G S .— F or 12 m on ths end ing  Deo. 31 1910, gross, $234,510; n e t, $129,149. In  1909, gross, $218,743; n e t, $114,891.
O F F IC E R S .— P res ., A . M arkle; V .-P . an d  G en. M gr., C. B . H ouck; T re a s ., N . C. Y ost; S ec ., C. J .  K lrschner; S u p t. of T ra n s ., A . F . H arger.
(a) W ilkes-B arre T erm inal RR.O R G A N IZ A T IO N .— Inco rpo ra ted  on O ct. 9 1903. S tock  au tho rized  a n d  o u ts ta n d in g , $35,000 (par $50). B onds au th o rized , $600,000 (cAr): o u ts ta n d in g , $60,000 ($1,000). D ate  1905; due O ct. 1 1945. In t .  (5 g. A-O) p ay ab le  In New Y ork . R O A D , 3 m iles, betw een  W . B . T er. R R . Ju n e , a n d  W ilkes-B arre. R alls, 90-lb. T; gauge, 4 f t . 8)4  In. P re s ., J .  T . K eith ; S ec ., A . P . G oedecke; T re a s ., J .  J .  M cG echln.

HELENA, MON.
T H E  H ELEN A  L IG H T  & R A ILW A Y  CO.— T ro lley , e lectric  ligh t and  pow er, gas lig h t a n d  fuel.
O R G A N IZ A T IO N .— Inco rpo ra ted  In C onnecticu t In S ep t. 1905 as successor to  th e  H elena L igh t & T rac tio n  Co. V . 81. p . 1043. Controls th e  H elena Gas L igh t & Coke Co.; com prises th e  c i ty ’s en tire  s tre e t  railw ays an d  gas and  elec tric-ligh t p lan ts . Franchises  exp ire  A pril 4 1925.

Interest. O utstanding. M nturttu . o - F  3501,000 N ov.’l l ,  1%- |-F  374,000 N ov.’l l ,  1H8  930.000 S ep t. 1 1925AO -F  : M-i

„  STOCK AND BO N D S—  Date.O om m on $900,000................. ..P referred  $600,000 5% c u m ..F lw t $1,500,000/ 1905 w * ------ ----------- -  .-----  -gold ($ 1 ,0 0 0 )...................... c * ) In t.  a t  K nickerbocker T r. C o., N . Y .. T ru s t.
B onds .— T he new bonds of 1905 a rc  su b jec t to  call a t  105 an d  In terest: $510,000 a re  reserved for extensions and  Im provem ents, of which $500,000  m ay  be Issued only  for 85%  of cost. A s ink ino  fu n d  of 1 )4%  per an n u m  of bonds o u ts ta n d in g  com m enced Ju n e  1 1908, which will he ■ Increased to  2 )4 %  per ann u m  Ju no  1 1918; said  fund  to  bo used In •retirem ent of bonds a t  n o t h igher th a n  105 a n d  In te res t. See V. 81, p . 155b.360,000 have  been re tired  b y  sinking fund  to  d a te .

D ividends .— F ive  per c en t p er ann u m  In q u a rte r ly  Insta llm ents  Is being paid  on  p re f. stock . F irs t d iv idend  on com m on, 1 %. paid  O ct. 31 1906. In  1907, 3 % . In  1909. 3 % . In  1910, 4 % . In  1911, 5% .E A R N IN G S .— F o r 12 mo3. end . Dec. 31 1911, gross, $332,691: n e t, a fte r  ta x e s , $125,275; fixed charg es, $44,762; sk . fd ., $14,469; s u r . , $66,044. 
R O A D .— O perates 18.8 m iles of tra c k .
O F F IC E R S .— P res ., P . G. Gosslcr, New Y ork; V .-P s ., M. H . G erry J r . ,  H elena , J .  H . P ard ee , New Y ork; Sec., H . S. C ollette , New Y ork; T reas., R . B . M archan t, New Y ork; A sst. Sec. A A sst. T re a s .,A . B . S ib ley . O perated  u nder th e  general m anagem ent of J .  G. W hite A Co. In o ., N ew  Y ork C ity .— V. 83, p . 1037; V. 88, p . 1061; V . 91, p . 1095.

HENDERSON, KY.H EN DERSO N  TRA CTION .— A trolley  road .
In  M ay 1910 a  sy nd ica te  com posed of p rinc ipal stockholders of E vansville  R ys . acqu ired  con tro l. V. 90, p . 1363.
O R G A N IZ A T IO N .— Inco rpo ra ted  In K en tuck y  F eb . 22 1907 as a  successor to  th e  H enderson  C ity  R y ., sold a t  foreclosure on F eb . 18 1907. T he old railw ay had  a  30-year franchise  g ran ted  In O ct. 1886, and  also contro lled  th e  H enderson  F e rry  C o., which has since been so ld . V. 84, p . 508. 
STO CK  A ND  BON DS—  Date. Interest. O utstandlno. M a tu rity .Stock  $150,000 ($100)............................................. .........  $149,800 ......................F irs t m ortgage . $150,000/ 1907 5gA -0 105,000 A pr.15 1027($1,000, $500, $100) g o ld - . | I n t .  a t  Ohio Bkg. A T ru s t C o., H enderson.T r. B onds .— R em aining $45,000 are reserved for extensions and  Im provem ’ts . Sub ject to  call on A pril 15 1912, 1917 and  1922 a t  105. No sink ing  fu n d . 
R O A D .— O perates 6 miles of s tre e t railw ay .
O F F IC E R S .— P res ., J .  H . L ync; V .-P ., C. I I .  B a ttln ; Seo. a n d  T re a s ., Chas. E . D allam ; G en. M gr., W . A . C arson; S u p t., Geo. H . L yn e .— V . 83, p . 380; V . 84, p . 339, 1428; V. 90, p . 1363.

HOLYOKE, MASS.
H OLYO KE STR EET R A IL W A Y .— T rolley .
O R G A N IZ A T IO N .— Leases th e  M t. Tom  (Incline) R R . u n til  Ju n e  1 1922 a t  6%  per annum  on th e  $100,000 s tock . In  1907 purchased  th e  H am p shire S tree t R y . (previously  leased). V. 85, p. 40. In  Aug. 1907 purchased  th e  A m herst A Sunderland  S tree t R y . (V. 85, p. 294), g iving a  th ro u g h  connection  from  H olyoke to  A m herst a n d  S underland .

Interest. 8 J -J  5 A-O 5 A-O 5 A-O

O utstandlno. M a tu rity ,A c . $1,073,600 J a n  ’12, 4%250.000 A pril 1 1915 85,000 O ct. 1 1920265.000 A pril 1 1923
100.000259,311

STO CK —  Date.Stock ($100)_________________ _____Deb bonds ($500, $1,000)__c* 1895 Deb bonds ($500. $1,000) __c* 1809D ebenture  bon d s_____________ 1903Leased line ren ta l M t T om  R R \stock  6 % __________________] ____C urren t liabilities Ju n e 3 0  1 9 1 1 ------ _ ___ _______In te re s t  on all bonds payable  a t  H olyoke N ationa l B ank .D ividends .— In  1892 to J a n . 1912, Inclusive, 8%  yearly .
R O A D .— H as 09.7 m iles of trac k , Including M t. Tom  (Incline) R R .,4,900 feet long, and  connecting  w ith  th e  W oronoco S tre e t R y . to W estfield, Mass.; w ith  Springfield S t. R y . to  Springfield, M ass., an d  w ith  N o rth am p ton  S t. R y . to  N o rth am p to n , M ass., and  d irec t to  Chicopee, Chicopee Falls S ou th  H ad ley . A m herst a n d  S un d erlan d . P assenger cars , 120; o th e r  service cars , 27; snow -plow s, 10; o th e r vehicles, 7; e lec tric  m o to rs, 269. 
E A R N IN G S .— F or y ear end . Ju n e  30 1911 a n d  9 m os. to  Ju n o  30 1910:1911. 1910. 1911. 1910.Gross e a rn in g s .-.$ 5 71 ,4 0 7  $382,163 B alance for d l v s . .  $89,907 $60,215N e t ..........................  172,434 121,785 D ividends p aid  . .  (8)85,888 (4)42,944I n t . ,  taxes , A c . . -  82,526 61,570 B al. for y ea r ., s u r . $4,019 $17,271
O F F IC E R S .— P res ., W m . S . Loom is; Sec. A T re a s., S . D . Novlns; G en. M gr., L ouis D . P elllssicr, a ll of H olyoke.— V. 85, p . 40, 284; V. 86, p . 52 .

HOT SPRINGS, ARK.
HOT SPR IN Q S STREET R A IL W A Y .— T rolley .
O R G A N IZ A T IO N .— C hartered  In 1894; successor to  H o t S prings E lec tric  S tre e t R y .
STOCK A ND  BON DS—  D ate. Interest. O utstandlno. M a tu r ity *S t o c k .......................................................................................  $500,000 .......................F irs t m ortgage gold ($500,000) 1908 5% 442,000 Ju n e  1  1938C om m onw ealth  T ru s t Co., S t. L ouis, M o., T ru s tee .R O A D .— O perates 13 miles of track .
O F F IC E R S .— P res ., S . W . F ordyce; V .-P ., W . C. F ord y ce ; Sec. a n d  T reas., H . J .  L ehm an.

HOUGHTON, MIOH.
HOUGHTON COUNTY TRACTION C O —T rolley  road .
O R G A N IZ A T IO N .— O rganized In 1908 an d  took  over H oughton  C oun ty  S tre e t R y .. w hich la tte r  com pany  was Inco rpo rated  In 1899. Franchises In pub lic  s tree ts  exp ire  in t929 . 1930. 1932. 1933 and  1938. P riv a te  rig h t of w ay p erp e tu a l. $100,000 com . s tock  Is ow ned b y  P u b . S crv . In v e s t. Co.
STO CK  AND BO N D S— Date. Interest. O utstandlno. M a tu rity .Com m on. $750,000 ($100)................................................ $750,000 O ct ’l l , 2  y,P re f ., 6%  cum  $500,000 ( $ 1 0 ^ ) ____ A-O 207.200 O c t ’1 1,3%1st consol m tgc $1,600,0001 1908 5 g J - J  394,000 J a n  1 1937($500 and  $1,000) go ld____l i n t ,  a t  C ity  T ru s t C o., B oston, T ru stee .H ough Co S t R y  m tge $750,-1 1900 5 g J - J  750,000 Ju ly  119 2 00 0 0 gold ($1 .000)----------- c*l In t . a t  B oston Safe D ep. A T r. C o.. T ru s tee .Stock and B onds .— Preferred  s tock  Is redeem able a t  110. $750,000 consol,m tg e . bonds reserved for p rio r liens $450,000 for fu tu ro  add ition s a t  80% of cost: th ey  a re  su b jec t to  call as a  whole (afte r O ct. 1 1911) o r In p a r t  for sink ing  fun d  a t  105 an d  In t. S ink , fund  1 )$% of o u ts tan d in g  bonds. $0,000 a re  held  In th is  fun d . T he H oughton  C ounty  S tree t R y . bonds can  bo called  as a  whole or In p a r t  a t  105 and  In te res t. V. 87, p . 614.D iv id en d s—  On p re f., 3%  s .-a . from  O ct. 1908 to  O ct. 1911 Inclusive. On com ., 2%  s .-a . from  O ct. 1909 to  O ct. 1911 Inclusive.
R E P O R T .— F or y ear end ing  N ov. 30 1911, gross, $301,180; n e t, $142," 768; Int. and  taxes, $78,566: sinking fund . $5,775; su rp lu s, $58,427.
R O A D .— Owns 32.2 m iles of trac k . Including lines from  H oughton  to  H ancock a n d  from  H ancock to L au rlum , Red Jac k e t, W olverine, M ohawk, L ake L inden and  T am arack  C ity; 41 cars . 60, 70 an d  85-lb . ra ils . S ta n d ard  gauge.
O F F IC E R S .— P res ., F rederick  S . P r a t t ,  B oston; V .-P s ., F rederic  J .  B aw dcn, H oughton , M ich., and  P . P . R oyco, B oston.; S ec ., A lvah K . T odd , •Boston: T reas., H enry  B . S aw yer, B oston; M gr., G ardner R ogers, H oughton  M ich.; G en. M grs. and  T ransfer A gents, S tone  A W ebster, B osto n .—-V. 87, p . 014; V . 88, p . 1499; V. 89. p . 606.

HUDSON, N. Y.
ALBANY SOUTHERN R R .— T hird  ra il, excopt In cities.
O R G A N IZ A T IO N .— Inco rpo ra ted  In Now Y ork S ep t. 14 1909 and  Is a reorgan iza tion  of th e  A lbany  A H udson  R R . Co. sold under foreclosure on S ep t. 8 1909 (per p lan  V. 89, p . 223). On S ep t. 18 1909 m erged A lbany A G recnbush B ridge Co. V. 89, p . 720. Franchises a re  p erp e tu a l. Does a passenger, fre ig h t an d  express business.
STOCK A ND  BONDS—  D ate. Interest. Outstandlno. M a tu rity .Com mon $1,375,000 ($100)......................................... $1,375,000 ......................P ref $2,100,000 5% n-c ( $ 1 0 0 ) ____ F-A  2,029.000 A ug.’l l , K %F irst m ortgage  $1,500,000) 1909 5 g M-S 1,302.000 .Sept 1 1939gold ($1,000)---------------- c * jM an h a tta n  T ru s t C o., New Y ork , T ru s tee .
B on d s.— $1,250,000 of bonds were sold to  bankers, proceeds used In acqu irin g  A lbany  A G recnbush B ridge Co. and  for s tra ig h ten in g  and  d oub le-track ing  road , an d  to pay  for a p p a ra tu s  th ere to fo re  Installed . R em aining bonds can  be Issued for add ition s  an d  b e tte rm en ts  u nd er certa in  res tric tio ns . R ecording ta x  paid  on these  bonds, m akino them tax-exem pt in  New York. S inking fund  of 1 of bonds au th o rized  from  1917 to  1922; 1922 to  1929, 2% ; 1929 to  1939, 3 % . Bonds a rc  su b jec t to  call as a  whole a t  106 a n d  In te rest on a n y  In te res t d a y . V. 89, p . 1140.
D IV ID E N D S .— In itia l sem l-ann . d lv . on  p re f., 1 y t% ,  p aid  F eb . 1 1911; A ug .. H % .
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J an., 1912. ELECTRIC RAILWAYS 59
E A R N IN G S .— F or 12 m os. end ing  N ov. 30 1911, gross, $468,403; n e t, a f te r  ta x e s , $107,500; In t., $04,710; prof. d lv . (2% ), $40,580; su rp lu s, •$2,210. in  1909-10, gross, $457,003; n e t , a f te r  ta x e s , $127,030; In t . , $50,081; su rp lus, $70,949.
R O A D __O perated  b y  th ird -ra il sy stem  from  H udson  v ia  R ensselaer toA lb any . 'C om prises 37 m iles of m ain  line a n d  9 m iles of sidings, w ith  2 a d d itio n a l m iles of overhead  tro lley  road  In H ud son . T o ta l, 01 m iles of tra c k , in  F eb . 1900 m ade co n trac t g iving It p riv ilege to  en te r  A lbany  over th e  track s of th e  U nited T rac tio n  of A lbany . D ouble-track ing  of road  betw een R ensselaer an d  K lnderhook L ake  com pleted  in 1910. O perates 30 passenger cars , 14 fre ight an d  express cars , 2 snow -plows and  3 electric  locom otives. R alls 70 a n d  80-lb . steel; s tan d a rd  gauge. Supplies ligh t a n d  pow er along  ro u te . Also owns th e  h ighw ay  to ll b ridge  over H udson  R iver a t  A lbany .
O F F IC E R S .— P res ., R . A . C. S m ith ; V .-P ., J .  I I .  Pardee; Sec an d  T rc a s., I. VV. D ay; G en. M gr., R . I I .  S m i th — V . 89, p . 720,1140,1222, 1310; V. 92. p . 183, 180; V. 04, p . 122.

INDIANAPOLIS, IND.
B R O A D  R I P P L E  T R A C T IO N .— A  trolley road.
O R G A N IZ A T IO N .— O rganized as successor to  th e  Ind ianap o lis  & B road R ipple R apid  T ra n s it Co. sold a t  foreclosure Ju ly  1899. I h e  Ind ianapolis  S tre e t R y . owns a b o u t 75%  of stock , b u t o rg an iza tio n  sep a ra te . R oad  Is Jo in tly  o pera ted  by  th e  In d ia n a  Union T rac tio n  Co. a n d  th e  Ind ianapolis  

T rac tio n  & T erm inal CoSTOCK AND BO N D S—  D ate. Interest. O utstanding. M a tu rity .S tock , 8100,000 (par 5 1 0 0 ) .................  - - - - - - - - -  (100 .000  . . . . . . .M tg. gold, *400.000 <*1.000)C-(1899a t  & ^ 0 , 0 0 0 ^ 1  19M
B o n d s __A re g u a r . p . & 1. by  In d . S t. R y . N o. s . I .,  an ti bonds can n o tbo called'. T he  In d . N or. T ra o . Co. also guar th e  p . A 1. of half ($200,000) o f th e  bonds a n d  half of the in t. of rem ain ing  $200,000 bonds u n til M ay 1913. 
ROA D  —7 U m iles of trac k  from  Ind ianap olis  to  B road  R ipp le  P a rk . O F F IC E R S — P res., Jo hn  B W arner; Sec., Jo h n  D . T hom son; T re a s ., E . B . P eck . —  V . 09. p . 180; V 73. p . 137. 183; V. 78, p . 1107.
INDIANAPOLIS COLUMBUS &  SOUTHERN TRACTION CO.—A 

tro lley  road.O R G A N IZA TIO N .— Form e y  th e  Ind ianapolis  G reenw ood A F ran k lin  R R .. which com pany was Incorporated  in Ind iana  In 1895. N am e changed  a s  above In J a n . 1903.
STOCK AND BON DS— D ate. Interest. O utstanding. M a tu rity .S tock , $ 1 ,0 0 0 ,0 0 0 .-................... ........................................  $930,000 ......................1st m ortgage, $1,000,0001 1903 5 g F-A 782,000 F eb . 1 1923gold ($ 1 ,000) ......................c * J In t  a t  T ru s t Co. of N . A m er., P h lla ., T ru s.B onds .— C annot he called. $218,000 a rc  reserved  for ex ten . an d  lm p’ta a t  n o t exceeding $15,000 per m ile . Sec V. 70, p . 654; V . 82, p .1212.
E A R N IN G S .— For y ear end ing  D ec. 31 1911, gross, $420,301; n e t, a fte r  ta x e s , d ep recia tion , A c., $1G7,547; In te rest, $39,100; su rp lus, $128,447. In  1010, gross, $418,287; n e t, a f te r  taxes , $177,095; In te res t, $39,100; dep reciatio n , $25,000; su rp lu s, $112,995.
R O A D .—O perates 62.38 miles of trac k  betw een Ind ianapolis , F rank lin  and  C olum bus and Seym our, of which 3.86 miles belong to  Ind . T rac . A T er C o. S tan d ard  gauge. 00-lb. T  rail. M ostly p riv a te  rig h t of w ay . T h e  extension  to  S eym our, 20 m iles ,w as com pleted  O ct. 1907. I t  connects w ith  Ind ianapolis  A Louisville T rac tio n  C o., th u s  form ing  a th rough  lino Irom Ind ianapolis  to  Louisville.
O F F IC E R S .— P res ., W m . G. Irw in ; V .-P ., L . I .  Sweeney; Sec. A T re a s .. H ugh  Miller; G en. M gr., A lex. S hane, all of C olum bus, I n d .— V.7 7 , p . 823; V. 78, p . 1440; V. 82. p . 928. 1212; V . 80, p . 421.
TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION.
O R G A N IZ A T IO N , - in c o rp o ra te d  In In d ia n a  on M arch 23 1907 and  acq u ired  by purchase (1) Ind ianapolis A E aste rn  R y .; (2) Ind ianapolis Coal T raction ; (3) Ind ianapolis & W estern  T rac tion ; an d  (4) R ichm ond 

S tree t A In te ru rb an  R y . . , „ _  -  ,  T1 . . „  .On March 25 1907 leased th e  T erre  H au te  T rac tion  A L igh t Co. for 999 years (see term s under th a t  com pany  below ), and  In A pril 1907 leased for 099 years the Ind ianapolis A N orthw estern  T rac tion  and  th e  Ind ianap olis  A M artinsville Rapid T ran sit (see term s under respective com p an ies).In  April 1910 purchased  40,717 of th e  50,000 shares of th e  s tock  of th e  Ind ianapolis T rac . A T erm . Co., g iving its  own com m on and  p ref. stock  In exchange (V . 90, p . 1103, 1240); and  since th a t  tim e  h as  acqu ired  the balance o l th is stock  excep t d irec to rs’ shares.
F ranchises .— In  a  le tte r  to  hankers In M ay 1910, P resid en t of th e  com p an y  said: "T h e  g rea t m ajo rity  of th e  franchises u nd er which th e  system  Is o p e ra ted  extend  well beyond  th e  life of these  bonds [1st A re f. m tge .]. T he franchises In th e  c ity  of Ind ianapolis  exp ire  In 1933.”
STOCK AND BON DS—  D ate. Interest. Outstanding. M a tu r ity .C om m on stock . $12,500.000......................................  $9,100,000 ............... ......P referred  stock . $12,500.000............... Q -J 9,100.000 J a n T 2  1 H1st A ref m ortgage $8,000.0001 1910 5 A-O 0,500,000 A pr 1 1945gold ($1,000) s f .............. c ’ J I n t .  a t  F idelity  T ru s t Co., P h lla ., T ru stee .In d  A E ast 1s t  eons M,$ 1,000,-1 1902 5 g J - J  See te x t J u ly  1 1927000, gold ($1,000), h f__ c * )In t. a t  M ercantile T ru s t C o., N . Y ., o r a t  ) C entral T ru s t C o., Ind ianap olis , T rustee  In d . A G reen. 1st M ., $300.- f 1899 5 g J -J  188,000 J a n . 1 1029000 ($1,000), gold .......... c*( In t .  a t  C lt. Savings A T ru s t Co., T r .. C love.,I o r a t  F irs t N ational B ank , New York C ity . 
Stock.— Pref. stock  Is 5%  cum . a fte r  J u ly  1 1910. Should  com . a t  an y  tim e  pay  0% . pref. will pay  th e  sam e. V. 90. p . 1555B onds .— R em aining 1st A re t. bonds a re  reserved for add ition s an d  Im p ro v em ents  u nd er careful res tric tio ns . C allable as a  whole on an d  a fte r  A pril 1 1915 a t  105 and  In t., o r In p a r t ,  for sinking fun d  only , a t  102 M a n d  In t. on any  In t. d a te . . . .S f $55,000 p . a . llrs t 5 years and  $100,075 p. a . thereafte r; bonds acq u ired  for s. f. to  bo held alive and  In t. added  to  s . f. V. 90, p . 1491.Of th e  $1,000,000 In d . A E as t, consols a u th ..  $300,000 arc reserved  to re tire  th e  Ind . A Greenllcld 1st 5s. $21,000 have  been canceled by s ink . fu n d . Of th e  rem ain ing  $079,000 o u t, $508,000 are ow ned by  T erre  H au te  In d . A E as t T rac . A s ink ing  fu n d .  1% of bonds o u t, began Ju ly  1 1908. I-und Is to  bo Invested In th e  com p an y ’s bonds If th ey  can  bo bought a t  n o t more th a n  105 and  In t. Bonds can n o t be called. See V . 75, p . 342. O n the In d . A G reenllcld bonds, $12,500 Is payable  yearly  to  a  sink ing  fund  beginning O ct. 1 1004, w ith  which bonds beginning w ith  N o. 1 are  being p u rchased  a t  105 a n d  accrued  In t.; $112,000 have  been so purchased.Dividends. —In itia l d lv ., I M % ,  on p ref. paid  O ct. 1910; sam e am o u n t q u a r . since to  an d  Inch J a n . 1912.
R E P O R T .— For entire system  for calendar y ear 1910. R eports  In 190910 and  1908-09 a rc  for years end ing  M arch 31.1910. 1909-10. 1908-09.Gross earn ing s............................................. $5,840,385 $5,451,175 $5,078,085O pera tin g  expenses an d  ta x e s ............... 3,339,805 3,019,553 2,803,679

S ink ing  funds, subsid iary  com pan ies. I n t .  A sk .fd . on d lv is. bds. of th is  C o . .

I n t .  on  $5,500,666 T . H .I .A  E .T .b d s . S k . f d .o n T .  II . I .  & E .T r .  b on d s------

$2,500,580$1,451,091128,54727,500

$2,431,622$1,451,728122,46327,500

$2,275,005$1,409,672118,80527,500
$803,442$275,00049,500

$829,931$275,000 $719,028$275,000

*508,942 $504,031 $444,028
R O A D .— O perates a  m odern  high-speed e lectric  railw ay  over lines w hich com prise a  con tinuous rou te  from  a n d  Including th e  c ity  of P aris  In Illinois th rough  th e  c ity  of T erre  H au te  an d  tow ns of B razil, G recncaatle, A m o, C lay ton  an d  Plainfield, to  the c ity  of Ind ianapolis, a n d  thence th rough  th e  tow ns of G reenllcld, K nlgh tstow n, New Castle an d  C am bridge C ity , to th e  c ity  of R ichm ond In Ind iana; also a  line runn ing  sou th  from  Ind lanap  oils to  M artinsville , In d .; a line runn ing  w est from  Ind ianapolis to  D anville, In d .; a n d  a  line run n ing  n orthw est from  Ind ianapolis to  Crawfordsvlllo and  L afaye tte , and  from  T erre  H au te  a  line no rth  to  C lin ton. In d ., and  a  line  so u th  to  S ullivan , In d . Also opera tes  th e  c ity  lines In Ind ianap o lis , Terre H au te  an d  R ichm ond . T o ta l miles In single track : c ity  lines, Ind ianapolis , 132.87; T erre  H au te , 20.39; a n d  R ichm ond , 9.71; to ta l , 108.97; In te ru rb a n  lines, to ta l , 342.90. G rand to ta l , en tire  sy s te m ,511.87 m iles.

O F F IC E R S .— P res .. R o b t. I .  T odd; V .-P s ., M arshall S . M organ , E . B . P eck  and  Jo h n  J .  A ppel; Sec. A T reas., Jo s . A . M cG ow an.Directors.— R o b t. I. T odd , R an d al M organ, W . K elsey Schoepf, H a r ryS . New, J .  J .  A ppel, Jo s . A . M cGowan a n d  E . B . P eck . V. 84, p . 809, 997; V. 88, p . 290; V. 90. p . 1103. 1240, 1364, 1491, 1555; V . 91, p . 718; V . 92, p . 390, 1375fl V . 94, p . 209.
(1) Ind ianapolis  T rac tio n  & T erm inal Co.In  A pril 1910 con tro l w as acqu ired  by th e  T erre  H a u te  In d ia n a p o lis *  E aste rn  T rac tio n . V. 90. p . 1101. 1239.
O R G A N IZ A T IO N .— Inco rpo ra ted  In In d ia n a  on A ug. 4 1902 w ith  $500,000 cap ita l, which w as Increased  In J a n . 1903 to  $5,000,000 to  lease th e  Ind ianapolis S t. R y . an d  to  p rov ide  te rm inal facilities fo r all In terurban  electric  roads now  e n te rin g  or y e t to  en te r  Ind ianap o lis . F ra n chise Is for 31 years, under th e  te rm s  of w hich th e  com pany  is to  p ay  th e  c ity  4 cen ts per car for th e  first 11 years. 6 cen ts  for th e  n ex t 10 y ears  and  9 cen ts for th e  rem ain ing  10 years . On D ec. 29 1902 leased for 31 years th e  Ind ianapolis S tree t R y . V . 75, p . 1301.In te ru rb an  railw ays en te r th e  c ity  u n d e r agreem ents  by  w hich th e y  p ay  3 cen ts per passenger for all passengers carried  in th e  c ity  lim its  a n d  an  add ition a l 1 cen t for those  using th e  te rm in a l s ta t io n . V. 81, p . 264.
STOCK AND BO N D S— D ate. Interest. O utstanding. L ast D lv .S tock . $5,000,000 ..........................................................  $5,000 000 D ec.31T1 3%1st m o rt., $5,000,000, gold! 1003 5 g  A-O 4 .050,000  J a n . 11933($1,000), 8. f ..................... c * / I n t .  a t  G u a ran ty  T r. & S. D . C o., P h lla .. T r .B onds.— $350,000 a re  reserved for ex tensions and  b e tte rm e n ts . A s ink in g  fu n d  p rov ides for th e  p ay m en t ann u a lly  of 1 1 -5%  of bonds o u t stan d ing , including  those In th e  sinking fu n d . See V. 70, p . 1085. B onds m ay  bo d raw n  for sink ing  fund  a t  102 H  a n d  In te res t a n d  a re  su b je c t to  call a t  th a t  price. See V. 81. p . 264.D ividends.— F irs t d iv idend  on stock . 1 % , w as p aid  D ec. 31 1908: In 1909, 2 % ; In 1910, 2% : in 1911, Ju n e , 2 % ; D ec., 3 % .R O A D , Ac.— In  a dd ition  to  132.87 miles of Ind ianap o lis  S tre e t R y ., h as  com pleted  18.1 m iles of single track  a n d  owns 9 -sto ry  office an d  te rm ina l bu ild ing , tra in -sh eds an d  th ree  fre igh t d ep o ts  c en tra lly  loca ted  In In d ia n a p o lis: also rea l e s ta te  on which sam e a re  co n stru c ted . T h is  te rm ina l is used by  a ll In te ru rb an  roads (13 In num ber) en te r in g  Ind ianap o lis . O wns electrical a n d  steam  equ ip m en t of 7.000 k . w . c ap a c ity . H as  92 d ou b le  truck  closed an d  35 double tru c k  open c ity  cars .
E A R N IN G S .— F or calendar years:Year__ Gross. N et. Charges. S u rp lu s . D ividend . Balance1910 $3,141,213 $1,574,076 $1,261,504 $312,572 $100,000 $212,5721909 _ ” 2,861,283 1,541,045 1,244,616 296,429 100,000 196,4291908   2 ,673,436 1,463,395 1,248,183 215,212 50,000 165,212
O F F IC E R S .— P res ., R o b t. I .  Todd; V .-P ., E . B . P eck ; V .-P ., Jo h n  J .  A ppel; V .-P ., M arshall S . M organ; Sec. & T reas., W . F . M ilho lland. V. 81. p . 264; V. 82, p . 627; V . 83, p . 1411: V. 87, p . 1664. V . 90, p . 1101, 1239; V. 94, p . 207.
(a) Ind ianapolis S tree t R y .— A trolley  system .
O R G A N IZ A T IO N .— Incorpo rated  In Ind iana  M arch 7 1899. A fte r acqu iring  th e  C itizens’ S tree t R R . of Ind ianapolis and  th e  C ity  R a ilro a d , m ade a  co n trac t w ith  th e  C ity  of Ind ianapolis agreeing  to  su rre n d e r  th e  rights a n d  franchises of bo th  com panies and  accep t a  new franchise  ru n n in g  only th ir ty -fo u r years . T he c o n trac t also p rov ides th a t  cash  fares  a re  n o t to  exceed five cen ts , w ith  free transfers , and  tick e ts  a re  to  be sold a t  th e  ra te  of six for tw enty-five cen ts  and  tw enty-five for one d o lla r.T he com pany  also b inds Itself to  p ay  over to  th e  c ity  (which Is to  expend  It on th e  public  works) th e  sum  of $30,000 y early  from  1899 to  1925, and  $50,000 yearly from  1926 to  1932, Inclusive, th e  c o n tra c t exp iring  In 1933— see V. 68, page 723. T he c ity  gets th e  rig h t to  purchase  th e  p ro p e rty  “ a t  an y  tim e  w ith in  tw o years and  n o t la te r th an  one y ea r before th e  ex p ira tio n  of th is  c o n tra c t."  no th in g  to  be paid  for th e  value  of th e  franchise. Law sustained May 1902. V. 74, p . 930As to  th e  th ree-cen t fare  case, which th e  U . S . C ourt of A ppeals decided In favo r of th e  C itizens’ Co. In D ec. 1897, see S upp lem ent of N ov . 1898, andV. 04, p . 842, 1180; V. 05. p . 51, 181, 1172.G uaran tees th e  ($400,000) bunds of Broad R ipple T rac tio n  C o., an d  owns 75 % of Its s tock .Lease.— On Dec. 29 1902 w as leased to  th e  Ind ianapolis  T rac tio n  A T erm inal Co. for 31 years. See V. 75. p . 1301. Lease p rov ides for d iv idend  of 1 % Ja n . 1 1903, then  3 % In sem i-annual Insta llm ents  for flrst y ea r , 4 % for second year, 5% for th ird  y ear and  6%  a fte r  Ju ly  1906.
STOCK A N D  BONDS—  Date. Interest. O utstanding. M a tu r ity  A cCapital stock  ($ 1 0 0 ) ...............................  J - J  $5,000,000 J a n . ’12,3%Indianapolis S t. R y . gen.1 1899 4 g J - J  6 .000.000 J a n .  119 3 3M. $6,000,000, gold ^ In terest a t  G uar. T ru s t & Safe D eposit C o.,($1,000), g u a r ................. _c*j P h lla ., T ru s tee .C itizens’ S t. R y . 1st M..1 1893 5 g M-N 4,000,000 M ay 1 1933$4,000,000 gold ................. c*f C entral T ru s t C o.. New Y ork , T ru s tee .E qu ip , certificates Series " A ” \  1909 5 M-N 150,000 See te x t .$200,000 ($1,000)................. /F id e lity  T r. C o., P h ilad elp h ia , tru s te e .E qu ip , certifica tes Series *‘B ’’\  1911 5 J - J  90,000 See te x t .$ 10 0 ,0 0 0 .................................../F id e lity  T ru s t C o., P h ilad elp h ia , tru s te e .In te re s t on C itizens’ consols a t  F o u rtn  S tree t N a t. B ank , P hilad elp h ia . T he m ortgage of 1899 w as for $7,000,000, b u t $1,000,000 has been c a n celed. No bonds reserved for th e  C itizens’ consols. T he  com pany  b ind s Itself to  pay  to  th e  Ind iana  T ru s t Co. a  sum  an n u a lly  suffic ien t to  redeem  a t  m a tu r ity  th e  g rea ter p a r t  of th e  en tire  Issue of Ind ianapolis  S tre e t R y . bonds: tills  provision Is g uaran teed  by th e  Ind ianap o lis  T rac tio n  & T erm ina l Co. Sec V . 76, p . 542. E q u ip , certificates Series “ A " m atu re  $10,000 on M ay 1 a n d  N ov . 1 each y ea r u n til paid  In full. $50,000 h av e  been  re tired  T hey cover p urch ase  of 54 new cars . V. 88, p . 1499. Series *‘B ” m atu re  $5,000 on J a n . 1 an d  Ju ly  1 In each y ea r un til paid  In fu ll. $10,000 h av e  been re tired . T hey  cover purchase  of 25 new cars .Stock and  bondb listed  ou P hlla  S tock Exchange V . 69. p . 851. R O A D .— O perates 132.87 miles of trac k , w ith  350 cars . 90-lb. ra il. O F F IC E R S .— P res ., George Brown. Ind ianapolis; 1st V .-P .. H . New: 2d V ice-P rcs.. Joseph  S. Neff. Philadelphia: See. and  I r e a s . .  H enry  Jam eson; A sst. Sec. and  A sst. T reas., C. E . M organ 3d, P hilad elp h ia , andW . F . M ilholland. Ind ianap o lis .— V. 79, p . 151; V. 88, p . 1499.
(2) T erre H au te  T raction  & L igh t Co.
Leased.— In  M arch 1907 w as leased to  th e  T erro  n a u tc  Ind ianap olis  & E aste rn  T rac . Co. fo r 999 years . T he la tte r  com pany  g u a ra n te es  6%  on the o u ts ta n d in g  p ref. stock  and  2%  on com m on for 1 M y ea rs . 3%  for l y ea r, 4%  for l y ea r, an d  5% th ereafte r, and  $1,000 per y ea r for o rgan ization  expenses. V. 84, p . 750.T he T erre  H au te  In d . & E a s t . T rac . ow ns all th e  com m on stock  excep t d irec to rs’ shares.O R G A N IZ A T IO N .— Is a  consolidation  In 1904 of th e  T erre  H au te  E lectric  Co. and  th e  T erre  H au te  E lectric  T rac tio n  Co. P rinc ipal railw ay  franchises exp ire  1952; p rin c ip a l ligh ting  franchise  perp e tu a l: o the r fran chises average  30 y ears  from  J a n . 1 1906. L eases T erro  H au te  & W estern  R ail a y  Co.
STOCK A ND  BON DS—  D ate. Interest.C om m on, $2,000,000 ($100) .  ______  M-SP ref., $1,000,000 ($100) 6 %  c u ____ M-SF irst cons. m tge . $5,000,0001 1904 5 g M-N _ -gold ............................................. / I n te r e s t  a t  S ta te  S tree t T ru s t Co B oston .T erre H au te  E lec tric  1st m tg .i 1899 5 g J - J  1,500,000 J u ly  1 1929$1,500,000 gold ($1,000) c* J In t .  a t  Boston Safe D cp . A T r . C o.. B oston . B onds.—T he Union T ru s t Co. of Ind ianapolis  a n d  th e  Boston Safe D eposit A T ru s t Co. a re  Jo in t tru s tees  of th e  T erre  H au te  E lectric  m tge  Of th e  $5,000,000 consols, $1,500,000 arc reserved  to  re tire  p rio r liens. T he  new bonds are  callable as a  whole a t  110 and  In t on any  In t. d a te . A s ink in g  fu n d  of 1 % of o u ts tand in g  bonds com m enced May 1 1906. $100,000 washeld  by  th is  fund  Dec. 31 1911. T he U nited  S ta te s  T ru s t Co. of T erre  H au te  an d  th e  S ta te  S tre e t T ru s t Co.of B oston a re  tru s te es  of th is  m tge . See V. 78, p . 2013.
E A R N IN G S .— F or cal. y ear 1910, gross, $1,221,307 n e t , a fte r  ta x e s . $614,757; In t. and  ren ta ls , $242,440; su rp lus, $372,317. In  1909, gross. $1,072,170; n e t, a fte r  taxes , $542,436; In t . a n d  re n ta ls , $235,420; surp lus, $307,010.R O A D .— E m braces 100.25 miles of track  in T erre  H au te , Including  lines from  T erre  H au te  to  W est T erre  H au te . C lin ton. B razil. Sullivan . In d .. an d  P aris . 111. R alls, 40 to  80 lb s . 95 cars .— V . 84. p . 750; V. 90, p .1555
(a) T erro  H a u te  & W e s te rn  R y . C o .— A n e le c tr ic  ro a d .L eased to  T erre  H au te  T rac tion  & L igh t Co. for 999 years from  N ov. 1907. 
O R G A N IZ A T IO N .— Inco rpo ra ted  In 1907 In Illino is. R oad  ex ten d s  from  th e  In d ian a  S ta te  line near Sandford , In d . ,  to  P aris , 111., 11.6 m iles. B egan o pera tion  O ct. 25 1907 Is  en tirely  o n p r lv a to  righ t-of-w ay . E n tire  com . a n d  pref. stock  owned by  T erre  H au te  T rao . & L t .  Co.

O utstanding. M a tu r ity . $2,000,000 See te x t . 645,500 S ep t T l .  3%  3 ,051,000 May 1 1944
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6 0 ELECTRIC RAILWAYS [V O L . LX X X X IV .
STO CK  A N D  BO N D S—S tock  com m on $200,000___P referred  $150,000.

D ate. Interest.

1907 5 tj M-N
O utstanding. M a tu rity  $200,000150.000 _250.000 N ov 1 1937F irs t m ortgage  $250,000 gold-! _ „ ____ _______ ____,, ,  ___ _g u a r p & 1 ($1 ,000)------c* j I n t .  a t  New E ngland  T r. Co., B oston, T ru s tB onds.— Are g u a r. p . A 1. by endorsem ent by T erre  H au te  T r. A L t. Co 

E A R N IN G S .— F or calendar year 1910, gross, $54,909; n e t, $26,269; In te res t, $12,500; su rp lus, $13,769,— V. 90, p . 1555.
(3) Indianapolis & Northwestern Traction Co.— An electric  road . Lease.—  In  April 1907 was leased to  th e  T erre  H au te  Ind ianapolis AE astern  1 rac tlon  for 999 years. T he la tte r  com pany  will pay  th e  In te rest on th e  bonds; also 1 H %  q ua r. or 5% per an n u m  on th e  $450,000 pref stock  a n d  $500 per year tor  o rgan iza tion . V. 84, p  869.E n tire  Issue of com m on stock , excep t d irec to rs’ shares, Is owned by  th e  T erre  H au te  Ind ianapolis  A E aste rn  T rac tio n .O R G A N IZ A T IO N .— O rganized In 1902 In In d ian a . O perates a m odern  high-speed In terurban  railroad , s tandard -gauge , located  u pon  p riv a te  righ t of w ay  outside of the c ity  corpora te  lim its. E x ten ds  northw esterly  from  th e  c ity  of Ind ianapolis th rough  th e  cities of L ebanon  and  F ia n k fo r t to  th e  c ity  of L afaye tte , w ith a  b ranch  from  L ebanon  to  Craw fordsvllle, each of w hich cities Is th e  cou n ty  sea t of Its respective cou n ty . H as  trackage  rig h ts  to  th e  business cen tres of Ind ianapolis  an d  L afaye tte .T h e  franchises run  for 31 to  50 years from  1907 an d  p erm it th e  carry in g  of fre ig h t, express and  m all, as well as passengers.
STOCK AND BONDS—  D ate. Interest. O utstanding. M a tu r ity .C om m on. $2,550,000 ........................................................ $2,550,000 .....................P ref. ($1,000,000) 5% c u m ............... Q -J 450.000 See te x t1st m tg e ., $3,000,000, goldl 1903 5 g M-S 2 .470,000 M ar. 1 1923($ 1 ,0 0 0 )............................._c#J In t .  a t  K nickerbocker T r. C o.. N. Y ., T ru s t.B onds.— T he rem ain ing  $530,000 for Im p rov em en ts .A c .,a t 50%  and  75% ol cos t. No s. f ., b u t bonds can be called on an y  ln t.d a te  a t  110 and  Int.E A R N IN G S .— For year end ing  Dec. 31 1910: Gross, $428,457; net. $183,444; In t. a n d  taxes, $138,622; d lv s., $22,500; su rp lu s, $22,322.R O A D .— E m braces 92.25 miles of track  betw een Ind ianapolis . Zlons- vllle, L ebanon , F ran k fo rt an d  L afay e tte , Incl. a b ranch  from  L ebanon to Craw fordsvllle. S tan d ard  gauge; 70-lb. T -ra ll. O perates 20  vestlbula  and  4 fre igh t cars. Power house a n d  car barn  a re  a t  L ebanon .— V. 82. p . 49; V . 83, p . 37; V. 84. p . 749; V . 88, p . 295; V. 92, p . 59.
(4) Ind ianapolis & M artinsv ille  R apid  T ran sit Co. An electric  road . Leased.— In April 1907 w as leased to  th e  T erre H au te  Ind ianapolis AE as t. T rac . for 999 years. T he la tte r  co. will p ay  th e  In t. on th e  bonds; also $500 per year for o rg an iza tion  V. 84, p . 749. T he T erre  H au te  In d . & E as t, owns en tire  Issue or s tock  excep t d irec to rs’ shares
O R G A N IZ A T IO N .— Incorpo rated  In Ind iana  on A pril 24 1901. O perates on p riv a te  righ t of w ay excep t In Incorporated  tow ns
STOCK AND BONDS—  D ate. Interest. O utstanding. M a tu rity .Stock . $750,000 ( $ 1 0 0 ) .................................................... $750 000  ......................1st m tg e ., $750,000 ($1,000)? 1902 5 g J - J  750.000 J a n . 1 1932gold ----------------------c* A r.(U n lo n  T ru s t Co. and  S ecu rity  T r. Co. of In1 d lanapolls. T ru s t. I n t .  a t  Sec. T r. C o.. Ind . B on d s.— No sinking fund b u t bonds are  sub ject to  call a fte r  10 y ears  a t  105 and  In terest. See V. 78, p . 1223.R O A D .— E m braces 30 miles of track  from  Ind ianapolis to M artinsville, com pleted  In M ay 1903. 70-lb . rails: s tan d ard  g au g e .— V. 84, p . 749.
INDIANAPOLIS CRAVVFORDSVILLE & WESTERN TRACTION CO.-An electric  road.
Receivership.— On Ju ly  8 1909. on app lica tion  b y  th e  E lectrical In s ta lla tion  C o., Judge  A nderson a t  Ind ianapolis a p p o in ted  H . J .  Milligan of I n d ianapo lis, receiver. V. 80, p . 348. A t the req u est of bondholders’ com m ittee , which controls $1,000,000 of th e  $1,500,000 bonds, tru s tee  has b ro u g h t su it for foreclosure. V. 90, p . 372
O R G A N IZ A T IO N .—Incorporated  In Ind iana  In 1903 as th e  C onsolidated T rac tion  Co., b u t nam e changed In 1906 as above. B uilt en tire ly  on p riv a te  righ t of w ay. In cities and  tow ns has 50 y ear franchises which p erm it th e  carry ing  of fre ight, express and  mall m a tte r.Control 0y Trustees. —Road Is controlled  by a  board  of ftvc m anaging tru s te es  consisting  of .Sterling Ft. H o lt of Ind ianapolis . C hairm an; Edw ard H aw kins .Ind ianapo lis: C. N . V an C leave, C raw fordsvllle; A. E . R eynolds Craw fordsvllle and  A. M. Hewcs, Chicago.
STOCK AND BON DS— Date. Interest. O utstanding. M a tu rityS tock , $3,000,000 ($100).......... .... .................................. $1,500,000 .........................F irs t m ortgage $3,000,000/ 1905 5 g J -J  1,500,000 May 21 1935($1,000) gold..................... c*\M arIon T ru s t C o., Ind ianap o lis . T ru s tee .
Bonds and Stock.— T he underw riting  agreem ent d a ted  Feb. 21 1906 pro  vldes for th e  sale a t  90%  of not exceeding $1,500,000 of th e  bonds, w ltn  an equal am o u n t of stock  as bonus. Bonds subscribed for were n o t to  be sold for less th an  9 5%  before Ju ly  1 1907. Sinking fund of ^  of 1 % yearly  ol bonds th a t  have been o u ts tan d in g  for 5 years becomes o pera tiv e  O ct. 11912. V. 84, p . 1247.
R O A D .— Proposes to  bulk! 87 miles of trac k  betw een  Ind ianapolis  and th e  Illinois S ta te  Line, 6 m iles eas t of D anville, w here connection  will be m ade w ith  th e  Illinois T rac tion  C om pany’s system . Section  betw een In  d lanapo lls  and  C raw fordsvllle, 45 m iles, has been com pleted  and  Is being o pe ra ted . E qu ip m en t consists of 6 regu lar and 2 lim ited  passenger coaches and  2 express cars , 300 h . p. each . Pow er house a t  C raw fordsvllle, two 700 k . w . d irec t connected  com pound condensing  u n its .
O F F IC E R S .— P res., A. A. B arnes, Ind ianapolis: S ec ., E dw ard  H aw klus Ind ianapolis : T re a s ., O liver P . E nsley, Ind ianapolis; G en. M gr., C. E . M or g an , C raw fordsvllle.— V. 84, p . 1247: V. 89, p. 348; V. 90. p. 372.
INDIANAPOLIS NEWCASTLE & TOLEDO ELECTRIC RY.—An elec trie  road .Foreclosure S a le .— On A pril 22 1911 road  was sold a t  foreclosure to  W . E . S tevenson  and  D. M. P a rry , th e  o rig inal p ro m oters, for $22,511. R oad will be opera ted  for a  tim e  by th e  receiver (U nion T ru s t Co. of In d ian ap o lis ), th e  new  ow ners hav ing  th e  privilege of te rm in a tin g  receivership  a t  any  tim e th ey  see tit to  p ay  off receiver’s certfs. I t  Is p roposed  to  form  a  new  com p an y  to  ta k e  over th e  road  an d  ev en tua lly  ex ten d  th e  line to  T oledo. V. 92. p . 881, 1243.
O R G A N IZ A T IO N .— Incorpo rated  la  Ind iana  on N ov. 23 1904. H as In te ru rb an  p riv a te  righ t of w ay 50 to  100 feet w ide, and  p riv a te  rig h t of w av w ith in  c ity  lim its of Ind ianapolis 150 fee t w ide to  te rm ina l a t  10 th  Street and  M assachusetts A venue.Ind ianap olis  S tre e t R y. has an  option  to  purchase  th is  com p an y 's  line w ith in  th e  c ity  of Ind ianap olis  a t  an y  tim e.
STOCK AND BON DS— Date. Interest. O utstanding. M a tu r ity .R eceiver’s c e r t i f ic a te s ..........................  6%  $487,000 Sep 15 , 1 9 1 2E A R N IN G S .— F o r y ea r en d . Ju n e  30 1911, gross, $150,173; n e t, $59,366. R O A D .— Will com prise from  Ind ianapolis to N ew castle, 44 miles; N ew -' castle  to  M uncle, 18 miles (for which rig h t of w ay has been nearly  all p u rchased); N ew castle to  R ichm ond, 28  m iles. T he Ind lauapolls-N ew castle  tru n k  line, 44 miles, has been com pleted  and  Is In o pera tio n . Pow er-house Is a t  N ew castle. Owns 6 passenger cars and  2 fre ig h t cars . V. 87, p . 97; V. 88, p . 1499; V. 89, p . 778; V. 91, p . 1254; V. 92, p . 881, 1243.
INDIANAPOLIS & CINCINNAt I t RACTION CO.
O R G A N IZ A T IO N .— Inco rpo ra ted  In In d ian a  on  N ov. 17 1910 as successor to  th e  old Ind ianapolis A C incinnati T rac . C o., sold a t  foreclosure N ov. 10 1910. V. 91. p. 1385. 1025.In  1911 acqu ired  th e  Ind ianapolis A S o u th eas te rn  T rac . Co. (all of w hose com . and  $30,000 1st M. bonds th e  old Ind ianap olis  A C incinnati T rac . Co. had  ow ned a n d  to  which com pany  th e  In d . A S o u th eas te rn  was leased) and  canceled  Its com . stock . V. 92, p . 8 81 ,95 6 . P riv a te  r ig h t of way excep t In cities and  tow ns. C ounty  franchises  p erp e tu a l. Franchises  In cities and  tow ns a re  for 50 years (the  o ldest being d a te d  1901). excep t In Ind ianapolis , which Is for 34 years from  1900. H as co n trac t w ith  Ind ianapolis T rac tio n  *  Go. for 31 years allow ing Its cars to  en te r  Ind ianapolis.STO CK  AND BO N D S— Dale. Interest. O utstanding. M a turity .C om m on 52,000,000......................................................  $2,000,000P ref $1,000,000 (see t e x t ) ...................  J - J  1,000,000 .....................F irs t  m tg e  $4,830,000 ($ l , - \  1910 5 J - J  1,300,000 J u ly  1*1940000) gold (see t e x t ) ------c*j In te re s t  a t  C en tral T ru s t Co., N . Y ., T ru s tee .I  & S E  pf s tk  $600.000(5100)............  A-O 6 00.000In d  A S  B 1st M $1,000,000? 1905 5 g J - J  500,000 J u ly  1*1935gold ($1 ,000)--------- ---------- / I n t .  a t  Farmers* L oan A T r. C o.,N . Y ., T rus.In d  S helbyv  A S o u th eas t 1st! 1902 5 g J - J  461,000 J a n  1 1932M $500 000 g ($1,000) s f - _ / I n t .  a t  A m er. T r . A S av . B k ., C hicago, T ru s . S tock .— In d . A CIn. T rac . p ref. Is en titled  to  n on -cum . d lvs. of 2%  u n til Ju ly  1 1911, th en  Increasing l%  yearly  to  J u ly  1 1913; th e reafte r 5% per

an n u m . In d . & S. E . pref. Is redeem able a t  105 a n d  accrued  d lv . on a n v  d iv idend  d a te . Sec V. 81, p . 1375.B onds.— In d . A CIn. T rac . 1st M. Is d iv ided  In to  3 classes, A . B and  C. Class A, $1,300,000, all o u t; Class B , $200,000; an d  Class C, $3,350 ,000. reserved  for ex tensions. Im provem ents, Ac. E n tire  series of bonds of each class Is su b jec t to  call on o r a fte r  Ju ly  1 1913 a t  105 a n d  In te res t. As to  p rio rity  of d llfe ren t series, see V. 92, p. 956. Of th e  $1,000,000 In d . & B. E . bonds, $500,000 Is reserved  for p rio r liens. T hey  a re  su b jec t to  call on a n y  in t .  d a te  a t  105 an d  In t. Of th e  Ind .S h e lby v . & a .  E . bonds, th e  entire  Issue m ay  be called  on an y  In t. d a te  a t  110. A sinking  fu n d  on  these bonds of $10,000 per ann u m  began J a n . 1 1908. for which bonds can be called a t  105. beginning w ith lowest n um ber. $39,000 have  been re tired .R O A D .— O perates  58 miles of trac k  from  Ind ianapolis  v ia  R ushv llle  to  C onnersvillc and  47 miles of trac k  from  Ind ianapolis  v ia  aiic lbyv illc  to  G reensburg . T o ta l 105 miles of trac k . An extension  from  G rccnsburg  to- H arrison , O ., is p roposed . 60 a n d  70-lb. T  rails . 20 passenger cars  an d  4 express cars .O F F IC E R S .— P res ., Chas. L . H enry , Ind ianapolis ; V .-P ., T . F . R ose, Muncle; S ec., John  J .  A ppel, Ind ianapolis; T re a s., Jo h n  F . W ild, In d ia n a p olis. Office, 123-125 E . M arket S t., In d ian ap o lis .— V. 91. p . 1025, 1385* V. 92, p . 322, 881, 956.
IRONWOOD, MI0H.

I RON WOOD & BESSEMER RAILWAY & LIGHT CO.O R G A N IZ A T IO N .— Inco rpo ra ted  In W isconsin. Is a conso lidation  of (I) th e  A sh land  Pow er Co., which owns m ajo rity  of s tock  of A shland L igh t, Pow er A S tree t R y .; and  (2) the Gogebic & Iron  C ounties R y . A L t. Co., owner of all th e  s tock  and  bonds of Tw in C ity  General E lec. Co. of Iro n  wood and  all th e  stocks of Gogebic E lec. Co. a n d  Gogebic S t. R y . of Bessem er. T he two la tte r  com panies h av e  no bonds. Controls th e  electric lig h t, pow er and  s tre e t railw ay business In A sh land , Ironw ood, Bessemer an d  H urley  and  th e  gas business in A sh land . Also owns som e of th e  m ost v aluab le  n a tu ra l w ater powers In W isconsin. Franchises In Ironw ood and  Bessem er expire In 1941. In  W isconsin o pera tes  u n d e r Inde term ina te  franchise.STOCK AND BON DS—  Date. Interest. Outstanding. M a tu rity .Com m on $500,000.............................- .........................  $500,000 ......................Preferred  200,000_________________  ______ _ 200,000 See te x tF irs t m tge $2,500,000 gold) 1911 5 F-A  1,344,400 F eb . 1 1936sink ing  fund  ($1,000)— c * /I n t .  a t  A m erican T ru s t Co., B oston, T ru s tee . Ash L t. P  A S t R y 1st rn tgef 1909 5 g J - J  558,000 J a n  1939$1,000,000 g ($1 ,000)-cA rl In t .  a t  Chicago S av . B k. A T r. Co., T ru stee  l  (L ovcrett T hom pson of Chic., co-T rustec.)B onds.— R em ain ing  Ironw ood A Bessemer 1st M . bonds m ay  be Issued for 75% of cost of new  p ro p e rty  u nder ce rta in  restric tions. T hey  a rc  su b je c t to call on a n y  In t. d a te  a fte r  F eb . 1 1915 a t  104 and  in t. for sink ing  fu n d . S in k in g  fu n d  provides for re tirem en t of 1% of o u ts tan d in g  bonds beg inning w ith year end ing  F eb . 1 1916. E n tire  stock  a n d  bonds of Gogebic A Iro n  C ounties R y . A L t. a re  deposited  as add ition a l secu rity . Seo V. 93, p . 1260. A shland L t. ,  Pow. A S t. R y. bonds a re  su b jec t to  call on a n y  In t. d ay  a t 104 In and  a fte r 1914. S ink ing  fund  of 1% of bonds o u t begins 1912.D ividends.— 6% p er ann u m  Is being paid  on preferred .R O A D .— O perates 7 M m iles of line In A shland a n d  also a b o u t 7 M m iles In Ironw ood and  H urley . A n extension  from  Ironw ood to B essem er, 7 m iles. Is under c on stru c tion .O F F IC E R S .— P res ., M. M. R eid , A shland; S ee ., Geo. F . M errill, Ask- land; T re a s., W . Louis W illiam s, B oston.— V. 93, p . 1260.

ISHPEMING, MI0H.
M ARQUETTE COUNTY GAS & ELECTR IC  CO.— A tro lley  ro ad . 
O R G A N IZ A T IO N .— Incorpo rated  In Maine on N ov. 19 1906 as reo rganization  of th e  M arquette  C ounty  Gas L ight A T rac tio n  Co. sold u nd er foreclosure. V. 83, n . 1037. Does gas and  electric  ligh t business In No- gaunce and  Ishpcm ing .Franchises expire: S tree t railw ay , 1936; gas a n d  electrlo  In Ishp era ln g . perpetual; In N egauuco, gas, 1933; electrlo  ligh t, 1021.$20 0 ,0 0 0  of deos. form erly  o u ts tan d in g  have  all been canceled  an d  a  new Issue of p referred  stock  has been m ade.STOCK AND BON DS— Date. Interest. O utstanding. M a tu rity .Com m on $750,000 ($100)........................................ .. $750,000 ......................P referred  $250,000........................................................  125,000 ................. ..F irs t m tge $1,000,000 gold! 1010 6 J - J  315,000 J a n  1 193©'($ 1 ,000) ..............................c ’ / I n t .  a t  F irs t  T r . A S av . B k.. Chic., T ru s tee .B onds.— F irs t m tg e . bonds a re  reserved u nd er ce rta in  res tric tio ns  for Im pr’ts an d  ex tens. a t  85%  of cost thereof. S inking fund  of 1% of bonds o u t from  1913 to 1915, Incl., from  1916 to 1929, lncl., 2%  y early . R ed . a t  105 and  In t. on an y  In t. d ay . V. 01, p . 1767.E A R N IN G S .— F or calendar y ear 1911, gross, $124,455: n e t, $39,256.R O A D .— O perates 4 H  m iles of track  In an d  betw een N cgaunce an d  Ishpcm ing.
O F F IC E R S .— P res ., L . E . M yers; Seo. A T reas., W . I I . P . W eston . 1117 M onadnock B uild ing, C hicago.— V. 91. p . 1767.

ITHACA, N. Y.
ITHACA STR EET R A ILW A Y .Receivership.— On J a n .  16 1912, In ac tio n  b ro u g h t b y  K nickerbocker T r. Co. under th e  1st consol, m tge ., Jo h n  W . D w ight a nd  Roger B . W illiam s J r . ,  of I th a c a , were app o in ted  receivers for th e  Ith a c a  S t. R y . V. 94, p . 123. T he N . Y. A uburn  A Lansing, a n  allied steam  road . Is also In th e  h ands of sam e receivers. In t .  due J a n . 1 1912 on 1st an d  2d m tges. Is In d e fa u lt. A bondholders’ com m ittee  has been form ed w ith  I I .  W . F ltz ., C ha irm an , P aw tu ck e t, I t . I.O R G A N IZ A T IO N .— C hartered  N ov. 18 1884. In  Ju n e  1908 acqu ired  th e  stocks of the C ayuga L ake E lec . R y . and  I th a c a  A C ayuga H eights Ity .„  which roads were form erly  leased. In  Ju n e  1907 th e  New York R ailroad  Com missioners au tho rized  a  new m ortgage for $750,000 as below.Franchises g ran ted  M ay 13 1908 a re  for 99 years and  cover doub le-track ed  portion  of road . O ther p arts  of sy stem  p riv a te  rig h t of w ay o r franchises  perpe tua l.
STOCK AND BONDS—  Date. Interest. Outstanding. M a tu r ity .Stock. $325,000 (par $ 10 0 ) ............................................. $325,000 1 908 ,4%Consol, m ortgage , $750,000,1 1907 5 g J - J  475.000 Ju ly  1 1957gold — - - - —  — c M In t. a t  K nickerbocker T ru s t C o., N .Y ., T rus.F irst m ortgage. $175,000____/ 1892 6 J -J  175,000 Ju ly  1 1 9 2 2l in t ,  payable  a t  F arm ers L. A T r. C o., N . Y.Second m ortgage, $75 ,000___  1894 6 J-J  75,000 Ju ly  119 2 2C ayuga Lake Elec 1st m tge gu_ 1894 6 J-D  25,000 Ju n e  1 1922B onds.— No m ore bonds of 1907 can be Issued excep t to  re tire  p rio r liens. T hey  are  sub ject to  call a t  107. No sink ing  fu n d . T hey  a re  g u a r ,, p . A 1.. by N. Y . A uburn  A L ansing R R .R O A D .— Owns an d  opera tes 8.29 miles of trac k . Ralls 80-lb.R E P O R T .— For y ear end ing  Ju n e  30 1911, gross, $137,678; n e t, $46,563. charges, taxes, A c., $26,070; deo rec.. $3,718; d lv s ., none; su rp ., $16,775:O F F IC E R S .— P res ., A. H . F lin t; V .-P ., Chas. W . M cChcsney; See. and  T reas., H . A . C lark .— V. 72, p . 988; V. 84, p . 1307; V. 85. p . 40; V. 94. p . 123.

JACKSON, MICH.
M IC H IG A N  U N ITE D  R Y S .— A  third-rail and trolley system.071 o r ab o u t J a n . :i 1 ‘J 12 th e  M ichigan U nited T rao . Co. was Incorporated  In M ichigan w ith  5100,000 stock . In  Deo. 1011 th e  M ichigan lty s . was Inco rp o ra ted  In M aine (V. 01, p. 08), w ith  510,000,000 (5100) au tli. stock . I t  Is supposed th e  two new com panies will figure, p robably  one as a holding com pany , th e  o the r as a n  opera tin g  com pany . In connection  w ith  plan  pend ing  for sale or lease of M ichigan U nited  l ty s . V. il l, p . 207.O R G A N IZ A T IO N .— Incorporated  In Michigan on March 31 1900 and  on May 1 1900 took over th e  Michigan T raction  Co., th e  Michigan T rac tio n  E xtension C o ., th e  Jackson  H attie Creek T rac tion  C o., and  th e  I.anslng  & S uburban  T rac tion  Co. T he Lansing & Jackson  H allw ay Co. has also  been deeded  to th e  M ichigan U n. l ty s . In  O ct. 1907 th e  Lansing So. I ty . was Incorporated  as a  su bsid ia ry  com pany  to  build two miles of e lec tric  railw ay  th rough  M ason. M ich. S tock , 550,000.fn 1908 purchased  Jackson  C onsolidated T raction  Co. V. 85, p . 1183, and  V. 87, (). 285. L a tte r  com p an y 's  franchises  In Jackson  exp ire  In 1000. T he c ity  of Jackson  has the righ t to purchase the Jack son  C onsolidated T rac . a t  an  app ra ised  value In 1930 and  each 5 years th e re afte r.In  A pril 1911 leased for 5 years th o  K al. L ake Shore & Chlo. R y ., which opera tes  a  s team  line betw een K alam azoo an d  S outh  H aven, .about 51 m iles, and  (during  th e  sum m er only) from  S ou th  H aven to  Paw  Paw  L ake, 17 m ., and  will equip  it  for e lectrlo  o pera tio n . I t  Is s ta te d  th a t  road  will bo extended  to  B enton  Iln rb o r an d  fast b oa t service betw een th a t  o lty  and  Chicago Ina u g u ra te d . V. 92, p . 1178.
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J a n ., 1912. j ELECTRIC RAILWAYS 61
On Deo. 19 1911 M ich. R R . C om m . a u th . com pany  to  Issue a p p ro x im ate ly51,313,000 add ition a l 1st A re f. bonds (Included In a m o u n t o u ts tand in g  b elow ).
STOCK A ND  B O N D S— Date. Interest, O utstanding. M a tu rity .C om m on, {6,000.000 ($ 10 0 ) ...........................................$6,000,000 .........................P ref $1 000,000 ($100) 0 % c u . ____ M-S 1 OOO.OOO See te x t.t a t  A ref’g m tge $12,500,0001 1906 5 g M-N 5.738.000 May 11936gold ($1,000. $500. $ 2 5 0 ,[ ln t .  a t  K nickerbocker T r.C o .. N . Y .. tru s te e ,$100 and  $ 5 0 ) ...............c& rj o r  N a t. P rov incial B k. of E ng .. L ondon.Mich T rac t 1st m tg e ................. /  1901 5 g J - J  700,000 Ju n e  1 1921$700,000 ($1,000) g o ld -.c*  ( In te re s t  a t  New Y ork T ru s t C o.. T rustee . M ichigan T rac  e x t first m tge? 1903 5 g J D  500,000 Dec. 1 1923$500,000 ($1,000) gold- . .c ) I n t .  a t  K nickerbocker T r. C o.. N. Y .. T ru s t. Jackson  A B attle  Creek first) 1903 5 g J - J  1,200.000 Ja n . 1 1923m ortgage , $1,200,000 ($ 1 ,-[ in te re s t  a t  C itizens’ S avings A T ru s t C o .,000) gold . _______  -_c*J C love., T ru stee , o r F irs t N a t. B k ., N . Y .Jack son  Consol T rac  1st m tge) 1904 5 g M-N 790,000 May 1 1934$1,000,000 gold ($100, $500 [ In te re s t a t  G uardian  T ru s t Co., New Y ork, a n d  $1,000)........................ c*J T rusteeB onds .— Of th e  $12,500,000 1st A ref. bor.ds. $3,190,000 arc reserved fo r p rio r liens now o u ts tand in g , $1,470,000 for construction  or purchase of add ition a l lines. $2,102,000 reserved for add ition s, b e tte rm e n ts  and  Im provem en ts. Are su b jec t to  call a fte r  May l 1916 a t  l i o .  V. 8 2 , p . 1157. See also V. 87, p . 167, 285; V. 88, p. 1437. B onds a rc  listed  In L ondon . V. 90, p . 014. T he Jack son  Consol. T rac . Co. bonds a rc  su b jec t to  call on a n y  ln t. d a te  a t  105. T hey  a re  g ua r., p . & 1., by Mich. U n. R ys.On th e  M ichigan T rac tio n  Co. bonds a  sinking fund of 5 % of gross earn  Inga com m enced In 1903, to  be used In buying bonds a t  not to  exceed 110; o therw ise to  be Invested  In o ther s tan d ard  securities. V. 72 . p . 391; $150,000 of bonds held in sink ing  fund  in J a n . 1912.T he Jackson  A B attle  Creek bonds a re  su b jec t to  call in a n y  a m o u n t a fte r  10 years a t  105 and  in te res t. V. 75, p . 1147.D ividends.— 6%  Is being paid  on pref. s tock .
E A R N IN G S .— Including  Jack son  C onsolidated T rac tio n  Co.:
Years ending A p r il  30—  . J 9 ' 0'* 1; -  « !°n 9A°7 onGross e a rn in g s .............................................. 1̂,2?2’T?2O perating  expenses___________________ 799,087 684,210 o08 ,lo7
N et earn ings __ _ _________-  $649,726 $564,673 $458,639I n te re s t  a n d  t a x e s . - .................................  $419,374 $360,736 $305,891iS S fe S e d d iv id e n d s ................................... _ _  00.000 60.000 60.000
S u rp lu s  .................................................. $170,352 $143,937 $92,748Passengers carried  In 1910-11.22,046,361, aga in st 19,860,950 In 1909-10. 
R O A D .— O perates all c ity  lines In Jackson , B attle  Creek, K alam azoo a n d  L ansing and  In tcrurban  lines between Jackson , B attlo  Creek and  K alam azoo, an d  betw een Jack son , L ansing and  S t. Jo h n s , L ansing and  Owo?so, and  from  Jackson  to  Grass L ake and  w o lf  Lake; to ta l o pe ra ted , 255 m iles. T hrough  service betw een Jackson  and  Lansing began  In N ov. 1909. The ex ten sio n  of th e  P ine  L ake line from  Lansing to  Owosso (25 miles) constructed by  allied In terests was p laced In opera tion  In Ju ly  1911.
O F F IC E R S .— C hinan, of B oard , Geo. G. M oore, D etro it; P res .. M yron W . Mills, P o rt H uron; 1st V .-P ., J .  R . E llio tt, P o rtla n d , O re.; V .-P . A G en. M gr., A . W . M cL lm ojit, Jackson ; Sec. A T reas., R . M orrison J r . ,  Jackson ; A sst. Sec. A T re a s ., K lrke  L a th ro p . G eneral offices, Jackson , M Ioh.— V. 87. p . 97, 167. 282, 285; V. 88. p . 295, 1437; V. 90, p . 106, 914; V. 01. p . 1026, 1096. 1157; V . 92. p . 1178; V. 93. p . 1787; V. 94. p . 68 ,207 .

JACKSON, MISS.
E D W A R D S  H O T E L  &  CIT Y  R A I L R O A D  CO.
O R G A N IZ A T IO N .— Inco rpo rated  Ju ly  19 1870 u nder a special ch a rte i g ran ted  by th e  L egislature of Mississippi for unlim ited  num ber of years In  1908 purchased  th e  Jack son  E lec tric  R y . L igh t & Pow er Co
STOCK AND B O N D S .— Date. Interest. O utstanding. M a tu rity .S tock  $40,000 ...............................  ........................ ...........  $40,000 ..........M ortgage $1 .ooo .ooo ..............  o 1908 5 J - J  3 0 0 .0 0 0  J a n  1 n>3*B onds.— $300,000 w ere Issued to  re tire  Jack son  E lec. R y . L t.  & Pow C o.’s bonds; $700,000 reserved for b e tte rm en ts  an d  add ition s. Gannoi 

be called. . ,ROA D. —O perates 12 miles of track . _  „  _ .O F F IC E R S .— P res ., F . G. Jones; V .-P . B en . H . W ells; Sec. an d  T re a s .,S . T . Carnes: Gen. M gr., Jack  A bbo tt.
JACKSON, TENN.

JA C K SO N  R A I L W A Y  &  L IG H T  CO.
O R G A N IZ A T IO N .— Incorpo rated  In Tennessee In J u ly  1906, and  Is b;io ccssor to  th e  Jackson A S uburban  S tre e t R ailroad Co. Franchise  e x p ir e  In 1937. Also owns a park  of 15 acres. Docs ligh ting  and  pow er business In add ition  to  s tree t railw ay .
STOCK AND B O N D S— Date. Interest. O utstanding. M a turityS tock  $600,000 ($100)...............1 - - ...........................  $600,000 ...............1st m tge $600,000 ($1,000)1 1900 5 g J -J  500.000 Jan  1 1037N o s  f Redeem a t  105 c iC olum bla  T ru s t Co.. Louisville, T ru s tee . E A R N IN G S .— For calendar y ear 1910, gross, $78,301; n e t, $31,834; fixed charges, $24,058; su rp lu s, $6,876.R O A D .—O perates 9 ^  miles of trac k . 60-lb. ra il. Com pleted a  m odem  pow er p lan t In 1907. . _  „  „  „O F F IC E R S .— P res .. H arry  W elsslnger; V .-P . and  Gen. M gr.. S. S . Bush; See. an d  T reas., Geo. W . Lewis, all of Louisville, K y .— V . 83. p . 05.

JACKSONVILLE, FLA.
J A C K S O N V IL L E  T R A C T IO N  C O — Trolley.
O R G A N IZ A T IO N .— Is a  re-Incorpora tlon  In M ass. In M ch. 1911 (V. 02. p . 881) of th e  Jacksonv ille  E lec. Co., w hich was a  conso lidation  of th e  J a c k sonv ille  S t. R y . Co., th e  Main S t. R R . Co. and  th e  Jacksonv ille  E lec. L t. Co. S tock of old com pany  was exchanged, share  for sh are , for stock  of new  com p an y  R ailw ay franchise  expires In 1932. Docs en tire  electric railw ay  business In Jacksonv ille . $350,000 com . s tock  Is held  by  P u b . S erv . In v e s t. Co. 
STO C K  AND BO N D S— Date. Interest. O utstanding. M aturity .C om m on *1,000.000 ($100)....................... Q -F 5000,000 F c b ’1 2 ,lMP ref 0% cum  5500.000 ( 5 1 0 0 ) . ------ 8 Q -F 500,000 F e b ’l J . l MF irs t cons m tue  55,000,0001 1011 5 M-S 750,000 Mch 1 10.11(5500 and  51.0001............ o - J I n t .  a t  S ta te  S tre e t T ru s t Co., B oston, I r u s .Jao k son v  Eleo 1st M $1,250,-1 1002 5 ff M-N 1,207,000 M ay 1 1027ooo Kold (51 ,000)______c - f l n t .  a t  A m erican T ru s t Co., B oston, T ru stee .Honda.—-Of th e  1st consol, bonds, 51,250,000 a rc  reserved to  re tire  J a c k sonville E leo. 1st M. and  53.000,000 a re  for add ition s and  Im pts. a t  80%  of co s t. SubJ. to  call as a whole or In p a r t  for s in k .fu n d  a t  1 0 5 a n d ln t .  S in k ,  fu n d  1% per annum  of bonds o u t begins M arch 1 1917. V. 92, p . 1504. Jao k son v . Eleo. Co. bonds arc  subJ. to  call as a  whole a t  105 and  ln t. on any  ln t. d a te . A s in k , fu n d  of 1 % ann u ally  of bonds o u t com m enced M ay 11907. which m ay  ho used e ith e r for ex ten . and  Im pts. o r In puroh . of bonds.D ividends .— O n old Elec. Co. com . 0% annually  from  A ug. 1 1905 to  A ug . 1 1910, w hen ra te  was Increased to  7%  and  sam e am o u n t paid  to  F eb . 1911. On new True. Co. com . Initial d lv .— 1 % % — paid  In M ay 1911; A ug ., IM % : N ov., I H % -  In  1912, F eb ., 1 « % .E A E N IN O S .— F or 12 m os. end ing  N ov. 30 1911, gross, 5571,854; n e t, $281,490; b it. & taxes, 5122,908; b u p t. fund . 512.500; balance, 5120,082.R O A D .— O perates 42.2 miles of tra c k . H as 82 cars . R alls, 40 to  70 lb s. G auge, 5 f t .O F F IC E R S .— P res .. Geo. J .  B aldw in, S av an nah . Oa.: 1st V .-P .. C lias. F . W allace; 2 d . V .-P .. I la r ry  I I .  H u n t; T re a s ., H en ry  B . S aw yer; Sec., A lvahK . Todd- M gr.. H ard y  C room . Jacksonville . F la .; G en. Mgrs. an d  T ransfe r A g ts .. S tono & W ebster. B oston .— V. 02, p . 881. 1564.

JAMESTOWN. N. Y.
JA M E S T O W N  ST RE ET R A I L W A Y . — Trolley.O R G A N IZ A T IO N .— Incorpo rated  O ct. 18 1883. Franchise  runs till 1082. STOCK AND B O N D S— D ale. Interest. O utstanding■ M a turity . S tock . 8230.000 (par 550)............ - - -  - - - - - -  5250.000 ..............- - - 1st m ortgage 5300.000 goldl 1803 6 g J - J  300,000 Jan  2 1923(51,000) . . . c - | I n t .  a t  G u a ran ty  T ru s t Co., N. Y ., T ru s tee .C u rren t liabilities Ju n e  30 1911 ----- .  - - - - - - -  982,083 ......................E A R N IN G S .— For year end ing  Ju no  30 1911, gross, 5210,538; n e t. 512.125; o ther Income, 514,836: charges. 578.104; dcllo it. 551.143. R O A D .—Owns 24.643 miles of track . 55 cars , 2 sweepers. O F F IC E R S .— P res ., A. N. Ilroadhead : V .-P ., L. II. VVarner: Sec. and  T re a s ., S . 11. B roadhcad; G en. M gr., G . E . M altb y , all of Jam esto w n .

CHA UTAU Q UA  TRACTION C O — A tro lley  road .
O R G A N IZ A T IO N .— Inco rpo ra ted  In New Y ork on M arch 7 1903. Is con trolled  by th e  sam e In terests as th e  Jam esto w n  S tre e t R y .
STOCK AND BO N D S—  D ate . Interest. Outstanding. M a tu r ity .S tock . $500,000 ($100)................................................ $500,000 ......................1st m ortgage . 5600,000. gold l 1904 5 g A-O 159.000 A pr. 1 1934($ 1 .0 0 0 ) ................................. c j l n t .  a t  T itle  G uar. & T r. Co . N . Y .. T ru s tee .C urren t liabilities Ju n e  30 1911 ........................ .. 476,381 ........ .............B onds.— $100,000 a re  reserved for extensions, &c. S o  sink ing  fun d  and  are  n o t sub ject to  call.
E A R N IN G S .— F or y ear end ing  Ju n e  30 1911. gross. $179,170; n e t. $47,845; In te rest a n d  taxes , $71,802; deficit, $23,957.
R O A D .—O perates 28.73 miles of trac k  from  Lak w ood, w here connection  Is m ade w ith  the Jam estow n  S t. R v ., to  M ayvllle, th e re  co nectlug  w ith th e  P ennsy lvan ia  R R .. and  to  W estfield. N Y . . connecting  th ere  w ith  th e  L ake Shore & Mich. So. and  th e  N . Y.  C hicago & S t .  Louis R y ., and  from  W estfield to  B arceloua-ou-lake E rie . S tan d ard  gauge; 80-lb . T  ra il.
O F F IC E R S .— P res .. A. N B roadhcad; V .-P .. W m . B ro adh cad : T reas. S . B . B roadhead; Sec., W . R . R eynolds; M gr., Geo. E . M altby; S u p t .  A ustin A. H a r v e y . ________

JERSEY CITY, N. J.
PU B L IC  SERV ICE CORPORATION.
See s ta te m e n t a n d  m aps u nd er "N ew ark . N . J . ”

JOLIET, ILL.
JO L IE T  & SOUTHERN TRACTION CO.
Receivership.— On F eb . 4 1911 Ju dg e  C arnes In K an e  C ou n ty  C ou rt, on app lica tion  of cred ito rs , app o in ted  H . A . F isher (P res, of co.) and  Daniel Peterkln  receivers. V. 92. d . 395. A bondholders ' com m ittee  has been fo rm ed . V. 92, p . 1636. No bond  in te res t has been paid  since receivership . On N ov. 23 1911 C ont. A Com m . T r. A S av . B k ., as tru s te e , began foreclosure proceedings In K ane C oun ty  C ircu it C ou rt. V. 93, p . 1191, 1532.
O R G A N IZ A T IO N .— In  Ja n u a ry  1907 purchased  th e  Jo lie t P lain field  & A urora U R ., which It now o pera tes .
STOCK A ND  BONDS—  D ate. Interest. O utstanding. M a tu rityS tock , $1,500,000 ($100).............................................  $1,500,000 ......................1st m tg e , $1,500,000, gold) 1907 5 g F-A 1,211,400 Sec te x t .($100, $500 and  51,000) .c* j ln t .  a tC o n t. & C o m .T r . & S. B k .,C h lc .,T ru s  Jol P  <Ss A R R  $400,000, gold) 1903 5 g F-A 397.000 A ug 1 1938($1,000) ................ .......c* A r / I n t .  a t  C ont. A Com. T r. A S av .B k ..C h ., T r .B O N D S.— F irs t m tge . bonds m atu re  serially  end ing  1942. T h ey  a re  su b jec t to  call a t  105 a n d  ln t. on a n y  ln t. d ay  a fte r  1912. $400,000 a re  reserved to  re tire  th e  Jo lie t P lainfield A A uro ra  R R . bonds. T he  la tte r  a re  su b jec t to  call on a n y  ln t. d a te  a fte r  10 years a t  105 and  ln t.;  a  s in k , fu n d  of 2%  of gross earn s, began A ug. 1 1909, b u t a t  least $3,000 y early  1909 to  1929; th e reafte r $4,000 yearly; $3,000 h av e  been re tired .
E A R N IN G S .— F o r calendar year 1910, gross. $171,853; n e t. $51,252.
R O A D .— O perates 45 miles of track  betw een Jo lie t and  A urora and  Jo lie t and  Chicago H eights and  2 miles of track  In Jo lie t. Is con stru c ting  5 miles add itiona l track  In Jo lie t. I t  Is proposed to  extend  road from Chicago H eights to  H am m ond. 14 m iles. Form s a  connecting  link betw een Chicago A Jo lie t E lcc. and  A urora  E lgin A Chic. R R . H as in dep en d en t e n trance  and  te rm ina l a t  Jo lie t, and  w ith  a  su b -sta tio n  of Its own Is ge ttin g  Its power from th e  E conom y Co. H as a  long-tim e c o n trac t for use of te rm ina ls  a t  A urora. 60-lb. T  ra il, s tan d a rd  gauge.
O F F IC E R S .— P res ., H . A . F isher; V .-P ., Jo h n  M. R aym ond : Seo.,J .  K . N cw hall; T reas., L. D . F ish er.— V .92.p.395 , 1636; V .9 3 ,p .l l9 1 . 1532.
BLOOMINGTON PONTIAC & JO L IE T  ELECTR IC  RY.— A tro lley  ro a d .
O R G A N IZ A T IO N .— Incorpo rated  In 1903. P riv a te  rig h t of w ay  excep t In cities, w here franchises run  50 years.
STOCK AND BO N D S— Date. Interest. O utstanding. M a tu r ity .S tock . $2,500,000 ($ io m .............................................  $3 0 0 ,0 0 0  ...............___1st m ortgage , $2,500,000.1 1905 5 g M S 4*0.000 S ep t 1 1935g ($100, $500 and  S 1,000). / l n t .  a t  A m er. T r. A S av . B k .. C hic.. T ru s tee .
B O N D S.— S ub ject to  call a t  105 an d  ln t. on a n y  ln t. d a te . No s ink . fun d . V. 00, p . 235.R O A D .— H as u n d e r c on stru c tion  a  line to  connect th e  p o in ts  nam ed  In th e  title , of which 20 m iles, betw een  P on tiac  and  D w ight. Is In o pe ra tio n . 10 m ore m iles from  P on tiac  to  C henoa Is a b o u t 45%  com pleted.O F F IC E R S . - P r e s . .  H . A. F isher; V .-P ., D. S. M eyers; T reas., L . D . Fisher; S ec.. Jo h n  K . N ew hall; G en. M gr., F . E . F ish e r.— V. 85, p . 1004.V. 90, p . 2 3 5 . _____________________

KANSAS CITY, MO.
K A N SA SCITY  R A ILW A Y  & L IG H T CO.
O R G A N IZ A T IO N .— Incorpo rated  In 1903 In New Jersey  and  acquired th e  en tire  o u ts tand in g  cap ita l stock  of th e  M etropolitan  S tree t R a ilway of K ansas City and  th e  K ansas City E lectric L ight Co. (P lan  In V. 76 p 1143.) T hrough M etropolitan  S tree t R ailw ay stock , th e  K ansas C ity  R ailw ay A Light Co acquired  th e  stock of th e  C en tral E lectric  R ailw ay  Co. and  prac tica lly  all of th e  stock  of th e  K ansas C ity  E lev ated  R ailw ay C o ..a n d , th rough  th e  stock  of th e  K ansas C ity  E lectric L igh t C o.. It ac quired th e  stock  of th e  Edison E lectric L igh t A Pow er Co. (of K ansas C ity ) , th e  C onsolidated E lectric  L igh t A Pow er Co. th e  S tan d a rd  E lectric L igh t Co. and th e  K ansas C ity  E lectrical W ire Subw ay C om pany—e x cep t, of cou rse , In each Instance th e  qualification shares held by d irec to rs . C ontrols all th e  s tre e t railw ay , e lectric-lighting  and  pow er business In cities of K ansas C ity , M o., and  K ansas C ity , K an .Owns en tire  stock of the K ansas C ity  A W estpo rt B elt R y . (a steam  road , since converted  to  e lec tric ity ) . which on Ju n e  16 1906 absorbed  the In te ru rb an  S outh  Side R y ., both  hav ing  p erpe tua l charters  a n d  being o rganized under the General R ailroad Law of Missouri; aiso acquired  cap ita l stock of the K ansas C ity  H ea ting  C o., hav ing  a  franchise w h ichcx p lrc s ln  1935. This la s t d is trib u te s  steam  In the business cen tre  of th e  c ity .Street Railway Franchises.— T he franchises of th e  railw ay lines In K ansas C ity , M o.. In which c ity  th e  g rea ter p a r t  of system  Is loca ted , w ere revised and  confirm ed In Ju ly  1902 and  franchises g ran ted  for extensions and  v a lu able track ag e  righ ts  In newly popu lated  portions of th e  shopp ing  and  delivery d istric ts , all of which franchises a re  opera tive  to  th e  uniform  d a te  of Ju n e  1 1925. T he railw ay franchises In K ansas C ity , K an ., in Dec. 1902 were renew ed , and  a u th o rity  was given to  build ex tensions, all for th e  m axim um  period for which th e  c ity  had  pow er to  g ran t th e  sam e, nam ely  to  Dec. 19 1922. By th e  term s of th e  franchises th e  ra te  of fare Is defin ite ly  Ix e d  a t  5 cen ts , tran sfe r privileges are  p rov ided , and  th e  tax es  p rac tica lly  lim ited  to  8 % of th e  ann u al gross receipts.Electric Light Franchise.—T he franchise of th e  K ansas C ity  E lec tric  L igh t Co. Is perpe tua l.Receivership.— On Ju n e  3 1911 F ederal Ju dg e  W . C . H ook appo in ted  R o b t. J .  D unham  (Ch. of K . C. R y . A L t. board  of directors) of C hic, and  F ord  F . H arvey  of K ansas C ity  receivers for th e  M etropolitan  S t. R y . (V. 92, p . 1504.) I t  Is s ta te d  th a t  receivers were appo in ted  a t  th e  Instance of b ankers  to  conserve th e  p ro p e rty  u n til sa tisfac to ry  franchise rela tions w ith  th e  c ity  can  bo eircctcd . No defau lts  have  occurred . V. 93, p . 1191. Sec form al s ta te m e n t by  R . J .  D unham  an d  b ankers ' c ircu lar in V. 92, p . 1565. A p ro tec tiv e  com m ittee  has been form ed calling  for deposits of M etrop. bonds. V. 92. p . 1565. On Ju n e  15 1911 Ju dg e  H ook in U . S . Circ u it  C ourt autho rized  th e  receivers to  p ay  p rln . A ln t. of obligations of M etrop . S t. R y . m atu rin g  In 1911 to  th e  am o u n t of $984,640 from  earn ings of com pany , provided It would n o t und u ly  ham p er opera tio n  of ro a d . See V. 92, p . 1701. T he c ity  In S ep t. 1911 hav ing  petitioned  Ju dg e  H ook to  requ ire  com pany  to  live up  to  Its franchise obligations, Special M aster B rum - bach on N ov. 24 1911 rep o rted  th a t  $8,274,800 would be req u ired , p rov ided  It shou ld  be determ ined  by  law  th a t  th e  c ity  has th e  r ig h t to  enforce such requ irem en ts . See V . 93, p . 1532.
STOCK AND BO N D S— Date. Interest. O utstanding. M a tu r ity .Com m on, $12,500,000 ($100)....................................39.543,080 ......................P ref., 5%  n . c ., $12,500,000.($100)-. -7  . . . . . . ............................  5 O-M 9.407.500 M c h .’l l  1 H %1st Hen refund M.", $20,000.-) 1903 5 g M-N15 10,220.000 M ay 15, 1913000 gold - . 1 ..............._c*A r)N ew  York T ru s t C o., N . Y ., and  H enry  C.| Fow ler. T ru s . I n t .  a t  C o.’s agency N . Y .J o r  K ansas C ity .N otes, $5,500,000 ($1,000) . .  1907 6 M-S 5,500,000 S ep t 1 1912
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STO C K  A N D  BO N D S—  D ate. Interest. O utstandlno . M aturityUnderlying L iens.C orrigan  C on. S t. R y . 1 s tl 1886 5 g  J - J  $206,000 Ju ly  1 1 9 1 6M . ($1,000) g .,  red . a t  H O JIn t. a t  C entral T ru s t Co., N . Y . T ru s tee .M etropo litan  S t. R y . con. m ortg ag e  $8,600,000,gold ($1 ,000)..................c*A rC en t. E lec. R y . 1st m o rt., $2,500,000 ($1,000) gold,' g u a r ___________________ c*

E a s t  S ide E leo. R y . 1st M .,' $250,000 gold ($1,000), n o t g u a r-------------  c*.

1895 5 g M-N 7,292,000  M ay 1 1913rn t . a t  Old Colony T ru s t, T ru s tee , B oston In te re s t also payab le  In New Y ork.1899 5 g M-N 2,000,000 M ay 11913In te res t a t  T ru s t Co. of A m ., N . Y ., T ru stee  Bonds m ay  be called a t  105 on an y  In te rest d ay  on 30 d ay s’ n o tice.1901 5 g  J - J  250,000 J u ly  1 1911I n t .  a t  T ru s t Co. of A m ., N . Y ., T ru s tee . W m . H u ttlg  of K ansas C ity  Is also T ru stee
K ansas C ity  E levated  R y .l 

1st M. p ref. ($600,000) 11892
Controlled Companies.

6 g J - J $600,000 J u ly  1 1922 
2.000,000 Ju ly  1 1922g . ($1,000) guar. p .A  I., c**J2d M . gen’l ($2 000,000)1 1892 4 g J - J  . . . . . .  ___  .^ g .  ($1,000) g uar. p . A I.c * jIn te re s t  a t  M an h a tta n  T ru s t C o., N . Y. K an . C. A W estp . 1st M.,1$500,000, gold, g u a r .)  1906 5 g J - J  500,000 J u ly  1 1 9 2 6($ 1 ,0 0 0 )--------------------------- j In te re s t a t  N . Y . T ru s t Co.. N . Y ., T ru stee

B onds.— Of the new  $20,000,000 m ortgage  of th e  K ansas C ity R y . A L igh t O o.. $9,780,000 a re  reserved  for u n d e rly in g  liens. T hese bonds a re  bo th  coupon an d  reg istered , the coupon bonds being In den o m in a tio n  of $1,000 a n d  th e  registered  bonds In denom inations of $1,000, $10,000 a n d  $50,000. T he new  bonds are  redeem able a t  105 a n d  ln t .  on a n y  In t. d a te . T he M etro? oil tan  S t. R y ., the K an . C ity  Elec. L t. Co. an d  th e  C ent. E lec. R y . In May 913 racde m tg e . n o tes aggregating  $10,500,000, w hich are  deposited  as colla tera l u nd er th e  new K ansas C ity  R y  A Light Co. m ortgage; th e  share c a p ita l acqu ired  of th e  K ansas C ity  E lec. L ig h t Co and  th e  M etropolitan  S tre e t R y . has also been so deposited .N otes of 1907 consist of $4,125,000 series “ A ” a n d  $1,375,000 series " B ."  T hey  a re  redeem able on 8 w eeks’ no tice  on a n y  In t . d a te  a t  100 an d  acc rued  In te rest. T hey  are  secured  by  pledge of $5,500,000 notes of M etropol. S t. R y ., $1,000,000 no tes of K an . C ity  E lec. L ight Co. and  $2,695,000 com . and  $2,977,900 pref. stock  of th e  K an . C ity  R y . A L t. Co., and  such securities of subsid iary  com panies as are  p ledged u nd er th e  Inden tu re  of M ay 15 1903, securing th e  1st lien ref. gold bonds. T he series "A ” notes a re  convertib le  a t  option  of holder Into OH shares of com . a n d  7 shares of p re f . s tock . V. 85, p . 284; V. 85, p . 469; V. 86, p . 285. $22,000 of Ser.A ” notes a re  In trea su ry .M etropo litan  consol, m tge . for $8,500,000 fell due  M ay 1 1910 b u t  was ex ten ded  for 3 years to  M ay 1 1913 a n d  new  bonds offered In exchange for old bonds. See V. 90, p . 1045. M tge. Is closed a n d  lim ited  to  $7,500,000. R em ain ing  bonds a rc  reserved  to re tire  C orrigan C on. S t . R y . bonds. V . 90, p . 1044, 1363. N o t su b je c t to  call.T he  bonds of th e  K . C. A W estpo rt R y . a re  g u a r . p rln . an d  ln t .  b y  the K ansas C ity  R y . A L igh t Co., a n d  a re  su b jec t to  call on  a n y  In te rest date  a t  105 a n d  In t. on  90 d ay s’ n o tice.
K ansas C ity Elevated R y . 1st M. preference 6s a re  g u a ran teed , p rinc ipal and  in te re s t, by  endorsem en t by th e  M etropolitan  S tree t R y .; so are  th e  2d M general 4s. T he g u a ra n ty  on th e  la tte r  w as 3 % per ann u m  u n til J u ly  1895 and  since th en  4 %. F or form  of g u a ra n ty , see V . 73, p . 1160.
D ividends .— F irs t d tv ., 1 H %  on p ref. stock , w as paid  on Ju n e  1 1904 a n d  1 q u a r . since th en , to  a n d  incl. M ch. 1 1911. N one since to  J a n . 1912. See V. 92, p . 1375, 1436.
R E P O R T .— F o r years end ing  M ay 31. Passengers carried  for revenue In 1910-11, 117,364,925; tran sfers , 48,806,427. R ep o rt fo r 1910-11 in V . 93, p . 1458.

Gross e a r n in g s . . ...............- .............O pera tin g  expenses______ ______
N et earn ing s________________M iscellaneous Incom e__________
T o ta l n e t e arn ing s........................F ix e d .a n d  o th e r  charg es_______
S u rp lu s______________________D Ivs. on p ref. s to c k ____________
B a la n c e ....................................................  $570,966

1911.$7,727,6804,450,534
1910.$7,101,0424,153,250

1909.$6,627,0773,766.788
$3,277,14645,491 $3,007,79217,399 $2,861,1891.218
$3,322,6372,398,890 $3,025,191 2,157,962 $2,862,4072,105,780

$923,747'% )3 5 2 ,7 8 l $867,229(5)470.375 $756,627(5)470,375
$396,854 $286,252

R O A D .— Com prises 136.13 m iles of road  an d  260.6 miles of trac k . L igh ting  (M ay 31 1911) equ iv alen t to  1,092,312 16-candlc-pow er Incandescen t lam p s.
O F F IC E R S .— P res ., Jo h n  M. E gan; V .-P ., F ran k  H agerm an; Sec. and  T re a s ., J .  A . H ard er; C om pt., R . J .  C lark .— V. 90, p . 1044, 1363; V. 91, p . 589, 714. 790, 871, 1629; V. 92, p . 395, 595, 1375, 1436, 1564; V. 93, p . 1386. 1458, 1532, 1668.
K A N S A S  C IT Y - W E S T E R N  R A I L W A Y . — A  trol ley road .F orm erly  th e  K an sas C lty -L eavenw orth  R ailroad  a n d  nam e changed  to K ansas C ity -W estern  R y . H as long-tim e franchises In te rr i to ry  served. 
STO C K  A N D  BONDS—  Date. Interest. Outstanding. M a tu rity .S tock . $2,000,000 ($100)..................................................$2,000,000 .......................1st ref m tge  $5,000,000 goldl 1905 5 g M-S 1,650,000 S ep t 1 1925(coup , $1,000; r , $1,000, ̂ In te res t a t  S tan d a rd  T ru s t Co., New Y ork, $5,000, $10,000) ................. J tru s tee .
Stock and B onds.— $1,400,000 o f bonds w ere Issued to  refund  a lik e  am o u n t of bon d s o u ts tan d in g  of old com p an y , all b u t $42,000 of w hich have  been re tired , $100,000 for general corpora te  purposes a n d  $150,000 for Im prove m ep ts ; rem ain ing  $3,350,000 to  be Issued for acq u isitio ns, extensions and  Im provem en ts u nd er custom ary  res tric tio ns . E n tire  o u ts ta n d in g  Issue Is red . on  an y  ln t. d a te  a t  105 an d  In t. V. 89, p . 1483.
R E P O R T .— F o r y ea r end ing  Ju n e  30 1911, gross, $357,234; n e t a fte r  ta x e s , $126,280; fixed charges, $82,500; su rp lus, $43,780. In  1910, gross, $362,495; n e t a fte r  ta x e s , $130,426; fixed charges, $82,500; su r . , $47,920.
R O A D .— Owns and  opera tes  43.53 miles of ro ad , of which a b o u t 18 miles a re  w ith in  th e  c ity  of L eavenw orth  an d  25 H m iles betw een F t .  L eavenw orth  a n d  K an sas C ity , K an . E n te rs  K ansas C ity , M o., over track s  of th e  K ansas C ity  V iaduct A T erm inal R y ., w hich owns and  opera tes  a steel and  conc re te  v iad u c t connecting  K ansas C ity , K an ., w ith  K ansas C ity , Mo. H as econd e n trance  In to  K ansas C ity  over track s  of th e  M etropolitan  S tre e t R y.
O F F IC E R S .— C. F . H olm es, P res .; C. F . H utch in g s, V .-P . an d  Gen. A tto rn ey  S. D . H u tch in g s, Sec. and  T reas.; J .  W . R ichardson , G en. S u p t.; W . AI. B onar, A ud . G eneral office, L eav en w orth , K a n .— V . 89, p . 1483; V . 90, p . 110, 368.
M IS S O U R I  & K A N S A S  IN T E R U R B A N  R Y . — K now n as "S tra n g  L in e .’’ 
O R G A N IZ A T IO N .— Inco rpo ra ted  In K ansas u n d e r Gen. R R . law . In  1909 receiver a pp o in ted  th e  p revious y ea r w as d ischarged , an d  old com pany  resum ed  con tro l. V. 86, p . 1467; V. 89, p . 1281. M otive pow er changed  from  S tra n g  gasoline cars to  e lec tric ity  in 1908. V. 87, p . 614. H as  p riv a te  r ig h t of w ay a b o u t 80 fee t w ide from  K ansas C ity  to  O la th e .
STOCK AND B O N D S.—  Date. Interest. O utstanding. M a tu rity .s to c k , $1.000.000 ($1 0 0 )..................................................$1,000,000 ......................1st m ortgage  $600,000 gold! 1906 5 g  J - J  600,000 J a n  1 1956($ 1 ,0 0 0 )___ ____c j F ide lity  T ru s t Co., K ansas C ity , tru s te e .
R O A D .— O perates 20 m iles of ro ad , from  K an sas C ity  th rough  S ou th - rldge , M orrison R idge, M Uburn P lace, O verland  P a rk  a n d  L enexa to  O la the. E n te rs  K ansas C ity  over trac k s  of th e  M etropolitan  S tre e t R y . 70-lb . rails. H as  13 cars, Including passenger a n d  fre ig h t.
O F F IC E R S .— P res ., W . B . S trang : V .-P ., A . F . H u n t  J r . :  Sec. A T reas. W m . L Ittle r; G en. M gr., T hos. R iley . G eneral offices, O verland P a rk , K a n . V . 87, p . 614; V . 89. p . 1281.

KENNETT, PA.
W E S T  CH E STE R K EN N E TT & W IL M IN G T O N  E L E C T R IC  R Y .
D efault.— D efau lt hav ing  occurred  Dec. 1 1910 on 1st M. bonds, upw ards of 90%  of h olders assen ted  to  p lan  of m an agem en t. Coupons from  assen ted  bonds duo Deo. l a n d  Ju n e  1 1910 were canceled , a n d  coupons to  Ju n e  1 1915 s ta m p e d , p ay a b le  a t  ra te  of 4 % . T he coupons from  assen ted  bonds duo D ec. I 1911 were p aid  u nd er p lan . P riv ilege of a ssen t w as still open In J a n .  1912.

O R G A N IZ A T IO N .— Inco rpo ra ted  In P en n sy lv an ia  on May 24 1905. an d  is a  reo rgan iza tion  of a  com pany  of th e  sam e nam e sold u nder foreclosure In A pril 1905. On F eb . 26 1908 absorbed  th e  form erly  con tro lled  Oxford W est G rove A A vondale S t. R y ., which Is build ing th e  extension from  A vondale to  O xford . See V . 8 6 , p . 670.
STOCK A N D  B O N D S.—  Dale. Interest. O utstanding. M a tu rity .C om m on $925,000 ________________  __________ $525,000 _________Pref ($75,000) 6 % n o n - c u m . . ........  ................... 7 5  000 _______  _1st m tge  $1,000,000 gold) 1905 5 g J-D  420,000 Ju n e  1 193*($500 and  $1.000)............... cj In t . a t  In te g . T . I .T r .  A S. D .C o.. P h lla .,T r .
E A R N IN G S .— F o r y ea r end ing  Dec. 31 1911, gross, $67,283; n e t ,  a f t e r  ta x e s , $18,424. In  1910, gross, $62,034; n e t, a fte r  taxes, $18,179.
R O A D .— A bout 20 miles of trac k  betw een W est G rove, A vondale, K en- n e tt  Square  and  W ilm ington , connecting  a t  K en n e tt for W est C hester. T he extension  from  A vondale to  O xford , 12 H m iles, has been com pleted  a»  fa r  as  W est G rove, a n d  Is in opera tion  to  t h a t  p o in t. G auge, 5 f t .  2 K In . 60 and  70-lb. T  an d  g irder rail.
O F F IC E R S .— P res ., Geo. Kessler, P hlla .; V .-P ., C larence L . H arp er, Phlla .; Sec. and  T re a s ., Philip  E . G uckes, P hlla .; S u p t., H . B aluss, K en n e tt S qu are , P a .— V . 86. p . 670; V. 91, p . 1575, 1631, 1712.

KENOSHA, WIS.
K EN OSH A E L E C T R IC  R Y . — A  trolley road.
I n  J a n . 1909 th e  In v e s tm e n t R eg istry  Co. of L ondon , E n g ., to ok  over the  m anagem en t, hav in g  purchased  con tro l from  A. C. F ro s t. V. 88, p . 101, O R G A N IZ A T IO N .— F ranchise Is for fifty  years from  Ju n e  2 1902. 
STOCK AND B O N D S.—  D ate. Interest. O utstanding. M a tu r ity +Stock $1,000,000 ($ 10 0 ) .................................................... $500,000 ......................F irs t m ortgage $1,000,0001 1007 5 g A-O  500,000 Apri l  1 1927($1,000) gold_____________ (W este rn  T ru s t A S avings B ank  a n d  W ll-lloughby  G. W alling , Chicago, tru s tees . R O A D .— O perates  7.4 m . of tra c k  In K enosha and  to  N . a n d  S .K en o sha . 
O F F IC E R S .— P res ., H in to n  E . Spald ing ; See. A T re a s ., K Irkc L a th ro p . bo th  of D etro it. M ich.— V .8 1 ,p .1492; V .8 4 ,p .l05 2 ; V. 88, p . 101.

KEOKUK, IA.
K E O K U K  EL E C TR IC  CO
O R G A N IZ A T IO N .— Inco rp . In Illinois on D ec.5 1911 as successor to  th e  K eokuk  E lec . R y . A Pow . Co., K eokuk  Gas A E lcc. Co., H am ilto n  L t. A Pow . Co. an d  K eokuk A W estern  III. E lcc. Co., con tro l of which was p u rchased In 1911 b y  S tone  A W ebster of B oston. S tock (all one c lass), a u th . and  Issued, $650,000 ($100). No bonds. Will do electric  railw ay  an d  pow er business in K eokuk , l a . ,  H am ilton , 111., a n d  W arsaw , 111.; e lectricligh ting  business In K eokuk  a n d  H am ilton , gas business In K eokuk .
O FF IC E R 'S .— P res ., C harles F . W allace; S ec., C lem ent R . F o rd ; T re a s.. H en ry  B . S aw yer.— V . 93, p . 1725.

KEWANEE, ILL.
G A L E S B U R G  & K E W A N E E  EL E C TR IC  R Y .
O R G A N IZ A T IO N .— Inco rpo ra ted  M ay 1902. th e  G alesburg A O neida E lec. R y . Co. Is  a reo rgan iza tion  of
STOCK AND BO N D S—  Date. Interest. O utstanding. M a tu r ity .Com m on, $200,000 ($ 1 0 0 ) ................. .. .................  $20 0 ,0 0 0  _________P ref., $400,000 ($100) 6%  cum  ............................. .. 110,800 ............... ..F irs t m tge . $400,000, ($500 A \ 1906 5 g J .- J  400,000 Ju ly  2 1920$1,000) _ g ------------------- cA rj I n t .  a t  C ont. A Com . T r. A Sav.13k.,C hic., T r .B on d s .— A re red . on  an y  In t. d ay  a t  p a r  a n d  In t. No s . f.
E A R N IN G S .— F o r 12 m os. end ing  Ju n e  30 1910, gross, $72,005; n e t , $19,573; ln t. A taxes , $23,586; deficit, $4,013.
R O A D .— H as c ity  line In K ew anee A W ethersfield , a n d  In te ru rb an  betw een K ew anee a n d  G alva. T o ta l track  opera ted  14 m iles. 70-80-lb. T  an d  girder rails . Gauge 4 f t . 8 H  In.
O F F IC E R S .— P res ., W . H . L ym an; V .-P ., H . W. Crane: Sec. A T re a s . . F . M. Lay; Gen. M gr., R . H . H ay w ard .

KEYPORT, N. J.
JE R S E Y  C E N T R A L  TR A C TIO N  CO.— Trolley.
O R G A N IZ A T IO N .— T his was form erly  know n as th e  K ey p ort A M ata- wan S tree t R R .. a horse line, b u t has been o pera ted  as an  e lec tric  railw ay  since J u ly  1901, and  nam e changed as above on O ct. 4 1001. C om pany  owns franchises for th e  carry ing  of freight a n d  tran sp o rts  b rick , g rav e l, A c., fo r  local Industries.C om pany  also owns 462 of th e  500 shares of stock  and  all of th e  bonds o f th e  M iddlesex A M onm outh E lec tric  L igh t, H ea t A Pow er C o., w hich fu rnishes ligh t to  K ey p o rt, M ataw an and  S ou th  A m boy
STOCK AND B O N D S.— D ate. Interest. Outstanding. M a tu r ity .Stock $1.500,000.................................................................. $1,500 000 ______1st m ortgage $750,000 goldl 1901 5 g M-N 750,000 N ov 1 1931($500 and $1,000)______ . j  In te re s t  a t  Colonial T ru s t C o., P h lla ., tru s tee .Gen. A ref. m tge. $1,500,0001 1004 ft g J-D  750,000 Dec 1 1954gold ($ 1 ,0 0 0 )......................c * / ln t .  a t  F ide lity  T ru s t C o., N ew ark , tru s tee .B onds.— Of th e  $1,500,000 new bonds, $750,000 a re  reserved  to re tire  th e  first 5s. The new bonds are  redeem able a t  105 and  ln t .  Deo. 1 1914 or a n y  In terest period th ereafte r. Of th e  $750,000 1st m tge . bonds, $507,000 were held In J a n . 1912 read y  for exchange Into  gen. m tge . bonds.
R E P O R T .— F o r ca len da r y ea r  1910 (incl. M id. A M on. E leo. L ig h t), e s t., $215,000. In  1909. gross, $180,424; no t, $83,278
R O A D .— Owns and  o pera tes 36.09 m iles of road from  S outh  A m boy, Key- p o rt and  Bedford to  Red B ank; B edford th rough  A tlan tic  H igh lands to  H igh land  Beach; F reneau  th ro u gh  M ataw an to  K ey p ort, N . J . ;  also o pe ra te s  5 Yi m iles add itional under c o n trac t. S tan d ard  gauge 60-lb. T  a n d  70-lb . g irder rad s . N early ad  over p riv a te  righ t of w ay . 32 passenger ca rs , 2 cleo- trlo  locom otives, 27 fre igh t cars a n d  3 o the r cars . An extension  from  S ou th  A m boy th rough  M echanlcsvidc a n d  over th e  R a r ita n  R iver b ridge to  P e rth  A m boy was com pleted  In 1910.
O F F IC E R S .— P res ., J a s . H . M orris, M orris B ldg ., P h lla .; Sec. a n d  T reas.,W . U . M oyer, Morris B ldg., P hlla .: A sst. Sec. A A sst. T re a s ., H arry  K rclder* K ey p o rt, N . J .— V. 76. p . 1300; V. 92, p . 401.

KEY WEST, FLA.
KEY  W EST ELECTR IC  CO.— A trolley  road .
O R G A N IZ A T IO N .— Incorpo rated  In New Jersey  in 1898 and  docs en tire  clcctric-llgh t and  pow er business in ad d itio n  to  en tire  s tre e t railw ay  business of th e  c ity ; also owns franchises  for m an u fac tu re  of gas. Franchises exp ire  1997. In  Ju n e  1904 acquired  th e  K ey W est E lectric  L ig h t A Pow er Co. V . 78, p . 2334. In  Ju n e  1906 was acqu ired  by  S tone  A W ebster of B oston an d  re-cap itallzed  as below. V . 82, p . 1406.
STOCK AND BO N D S—  D ate. Interest. O utstanding. M a tu r ity .Com mon $500,000 ($100)_________  __________ $500,000 ___________P ref $230,000 ($100) 6%  n -c ........................................... 230 000 ......................F irs t m ortgage  $1,000,000/ 1906 5 g F-A  450,000 A ug 1 19 5 6g o l d . . ........................................ 1 In te res t a t  S ta te  S tre e t T r. Co. B oston , T r.B onds.— A re su b j. to  call as a  wholo or In p a r t  for s. f.  a t  105 an d  In t. a t  a n y  tim e . S ink , fund  of 1% of bonds o u t began Deo. 1 1907, If earned ; on D ec. 1 1912 becom es o b ligato ry . Preferred stock Is redeem able a t  p a r .
R O A D .— O perates  5.1 miles of track ; 60-lb. stee l rails; 10 cars . Gauge 5 f t . 2 H  in.
O F F IC E R S .— P res ., George J .  B aldw in, S av an nah ; 1st V .-P ., C harles  F . W allace; 2d V .-P ., H a rry  H . H u n t; S ec., A lvah K . T odd; T reas., H en ry  B . S aw yer; M gr., S . B . T ucll, K ey W est, F la .; Gen. M grs., S tone  A W ebster, 147 Milk S tre e t, B osto n .— V . 82, p . 1496.

KINGSTON, N. Y.
K IN G STO N  C O N S O L ID A T E D  R R .
Change in  Control.— In  1909 con tro l passed Into  h ands of F red . T . L ey A Co. of Springfield, M ass., general c o n trac to rs , a n d  o thers. V. 88, p . 1437.
O R G A N IZ A T IO N .— This Is a  conso lidation  on  D ec. 11 1901 of tho  K ingsto n  C ity  R R . an d  th e  Colonial C ity  T rac tio n .
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l e r u s t ,  u i a u n ,  e c u . ,  .>01,01. ) ;  s u r p l u s ,  « o o , z u u .  _O F F IC E R S .— P res., F red  T . L ey, Springfield, M ass.; V .-P ., H en ry  C. ige, W orcester, M ass.; S ec ., A ug. J .  P hillips, K ingston; T re a s ., A bm . H as- brouclc, New York; S u p t., G. B . to  Bow , K in g sto n .— V . 73, p . 1160; V . 89,

STOCK AND BON DS—  D ate, Interest. O utstanding. M a tu rity . C om m on, $200,000 ($100)................................................ *200,000 - - - - - - - - - P refe rred , 4 % cum  $2 0 0 ,0 0 0 ............................... ...........  200 000 J a n  ’l l ,  4 %F irs t consolidated  m ortgage/ 1901 5 g J - J  532,000 O ct. 9 1951$700,000 ($1,000) g o ld - .c * \ In t .  a t  M an h a ttan  T ru s t C o., N . Y .. T ru s tee . Second m ortgage , $250,000/ 1909 5 J - J  none J a n  1 1939($ 1 ,0 0 0 )....................................l i n t ,  a t  M an h attan  T r. C o., N . Y ., tru s te e .
O onB ofuSo^V ob1** 1,000) n o t/  1893 5 M-S 150,000 M ch. 1 1923subject to  call before m a t’y i l n t .  a t  F arm ers’ Loan A T ru s t Co.. N. Y .Bond and  m ortg ag e .......................... 5 q u a r . 6,000 On d em and .B onds.— $156,000 of th e  $700,000 conso lidated  m ortgage  Is reserved  to  r e tire  th e  K ingston  C ity  R R . u nderly ing  liens; $12,000 h av e  been canceled .D ividends.— 4%  was p aid  y early  on p re f. stock  since conso lida tion  up  to  1008, w hen 2%  was paid A ug. 1. N one to  J a n .  1 1911, w hen  4%  w as paid . N one sluco th en  up  to J a n . 1912.R O A D .— E m braces 8 miles of tra c k . R alls , 70, 80 an d  90-lb . 40 ca rs , 3 snow  plows.R E P O R T .— F or y ear end . D ec. 31 1911, gross. $160,396; n e t, $87,824; In te res t, taxes , A c., $51,615; su rp lu s, $36,209.O F F IC E R S .— P res ., Free* ~  '  --------------P age, W orcester, M ass.; Sec b rouck , New York; S u p t., G p. 225, 529; V . 90, p . 3 0 3 . ________________

KITTANNING. PA.
K IT T A N N IN G  & L E EC H B U R G  R A I L W A Y S  CO.— A tro lley  road . O R G A N IZ A T IO N .— Incorporated  In P ennsylvania  on M ay 26 1904 and 

Is a  consolidation  of th e  K lttan n ln g  A Lecchburg  R y ., th e  K itta n n in g  A F ord  C ity  S tre e t R y . th e  W est K lttan n ln g  S tree t R y . and  th e  K ltta n n ln g  A Mosgrovc S tree t R y. S tree t railw ay ranchises h ad , In 1910, from  86 to  92 years to  run ; electric light franchises, unlim ited . Also owns and  con tro ls  th e  stock  of th e  K lttann ln g  E lectric L igh t Co., which owns th e  M anor, L ig h t. H ea t A Pow er Co. and  th e  Ford  C ity Pow er Co.
STOCK A N D  BON DS—  D ate. Interest. O utstanding. M a tu rity .Stock $500,0 0 0 ($50)............ ............... .......... *500 929 ------F irs t m ortgage $750,000 gold / 1904 5 g J - J  2 7 ,o00 1934($1 0 0 0 ) .......... ...................... c l l n t .  a t  U nion T ru s t C o., P ittsb u rg h . T ru steeNew i s t  m tge . $350,000 gold) 1910 5 M-S 227,000 Mch 1 1940($1,000) sinking f u n d .- .c * J  Union T ru s t Co., P ittsb u rg h , tru s tee .Loans payable  D ec. 31 1 9 0 9 . . ------ —  -------- 250,000 ----------------
B onds.__$27,500 bondsof 1904 a rc  reserved to  re tire  a  like a m o u n to f  bondsof th e  K lttan n ln g  A Ford C ity . S ub jec t to  call a t  105. Of th e  new  1st m tge . of 1910, $28,000 a rc  reserved  to  re tire  $27,500 prio r bonds and  $95,000 for extensions and  Im provem ents. R edeem able all o r  a n y  p a r t  a f te r  M arch 1 1915 a t  105 a n d  In t. S in k in g  fu n d  10% of gross earn ings, half for p ay m en t of bonds and  half for extensions a n d  b e tte rm en ts  o r paym en ts  of bonds. V. 91, p . 94.E A R N IN G S .— F or y ear end ing  D ec. 31 1910, gross, $77,563; n e t, $38,105. R O A D .— O perates 12 miles of track  betw een K ltta n n ln g  and  Ford  C ity . S tan d a rd  gauge, 70-lb. rails. An extension  of 3 miles to  M osgrove Is under con stru c tion , 1 ^  m iles of which Is com pleted.O F F IC E R S .— Pres, and  M gr.. F . A. M oesta. K lttann lng : Sec. and  T reas., J a s . McCullough J r . ,  K ltta n n ln g .— V . 91, p . 94.

KNOXVILLE, TENN.
K N O X V IL L E  R A I L W A Y  & L IG H T  CO.
C ontrolled  b y  A m erican Cities C o., w hich owns all th cc o m .A  pref. stocks. 
O R G A N IZ A T IO N .— Incorpo rated  In Tennessee on A ug. 5 1905 as a  conso lidation  of th e  K noxville T rac tion  Co. and  th e  K noxville E lec tric  L igh t «Je Pow er Co. Docs all th e  s tre e t railw ay and  all m unicipal a n d  com m ercial clectrlc-IIghtlng and  pow er business In K noxville. Also controls the K noxville P ark  A ssociation , owning tw o am usem ent park s. Franchises a re  p erp e tu a l, except as to 1 miles of s tre e t  railw ay , which la tte r  run  until N ov . 28 1946. Isidore  N ew m an A Son of Now O rleans a rc  fiscal agen ts. 
STOCK A N D  B O N D S— D ate. Interest. O utstanding. M aturity .C om m on $1,500,000 ($100).......................... .............  $1,500,000 In  1911,10%P ref 6%  cum  $500,000 ($100)............  Q-M 500,000 Deo ’l l ,  1 HR ef *  e x t m tge $10,000,000] ------ 5 J -D  619,000 .June 1 1946($500 and  $ 1 ,0 0 0 )............c ' / I n t .  a t  G u a ran ty  T ru s t C o., N . Y ., T ru s tee .C onsolidated m tge $3,000,000/ 1905 5 gM-S 1,932,000 S ep t. 1 1945gold ($1,000)..................... c*l In t >t S tan d ard  T ru s t C o., New Y ork. T rustee .K noxville T rac  1st M $850, /  1898 5 g A-O 824,000 A pril 1 1938000 g ta x  frco($l ,000)------0 \  I n t .  a t  B altim ore T r. A G u. Co. B a lt ., T rus.
Stock and  B o n d s .— Of th e  ref. A e x t. m tg e ., $3,000,000 a re  reserved for p rio r liens an d  $0,381,000 a rc  for a d d 'n s  A Im p’ts  u nd er ce rta in  res tric tions. B onds a rc  redeem , a t  105 and  In t. on 60 d ay s’ notice o r m ay  be purchased  In open m ark e t a a t  price to  n e t n o t less th a n  4 H % .  A nnual sink ing  fund , beginning  O ct. 1 1915, equal to  H  of 1% of to ta l a m o u n t of bonds o u t. Of th e  $3,000,000 consols, $824,000 a rc  reserved  to  re tire  K noxville  T ra c . Co. bonds; $244,000 a rc  In trea su ry . Bonds a rc  redeem able a t  1 0 7 ^  and  in te re s t 011 60 d ay s’ notice. S inking fun d  an n u a lly  of H  of 1% of all bonds o u ts ta n d in g  (Including K noxville T rac tio n  bonds) began S ep t. 1 1910, and  a fte r  5 years Is Increased to  1% ann u a lly . $14,000 of o u ts tan d in g  bonds a rc  held In sink ing  fun d . T he K noxville T rac tio n  Co. first m ortgage  bonds a rc  n o t su b jec t to  call. $26,000 have  been canceled . P ref. s tock  Is rc d .a t l lO .D ividends.— 6%  per annum  Is paid  on pref. stock since Issuance. F irs t d iv idend  on com m on— 2 % —Ju n e  29 1907, 1% w as paid  S ep t. 1907. and 1% Dec. 1907; In 1908, 4% ; In 1909, 7% ; In 1910, 8 % ; In 1911, 10% .L A T EST  E A R N IN G S .— F or 12 m os. end in g  S e p t. 30 1911, gross, $721,793; n e t, a fte r  taxes , $370,311; fixed charges, $157,979; su rp lu s, $212,362. 
R E P O R T .— F o r calendar years:Year— Gross. N et after Taxes. Interest. S urp lus.1910............................................ $710,110 $305,054 $140,371 $224,0831909............................................ 013,520 302,486 138,038 164,4481908............................................  572,271 279,487 137,952 141,535
R O A D .— Owns 43.8 m .o f  trac k . Including 10.2 m iles of double track . 70-lb and  over T  and  girder rail l ia s  60 open cars, 44 closed an d  semi-con- vcrtlb lc  cars and  16 fre igh t and  service cars; to ta l , 126. Owns one park and  leases ano th er.O F F IC E R S .— Pres. A Gen. M gr., C. I I .  I la rv cy ; V .-P ., W . S . Shields; Sec. A T re a s ., Leon F ender; A nd ., J .  E . T ap p a n .— . V. 83, p . 38; V. 85, p . 345, 405, 793; V. 88, p . 1020.

KOKOMO, IND.
K OK OM O  MAR IO N  & W E S T E R N  TR AC TIO N  CO.— A tro lley  road. O R G A N IZ A T IO N .— Incorpo rated  In Ind iana  In Feb. 1003 u n d e r irenera) railroad  laws ns successor to  th e  K okom o Converse & M arlon 'Traction  Co. 

In A pril 100:1 acquired  by  purchase  th e  en tire  cap ita l stock  o l th e  K okom o R ailw ay & L igh t Co. which was merited In J a n . 1900. Owns ligh ting  plant In Kokom o: also o rlv a te  righ t ol w ay Franchl.es  run 30 years.On S ep t. 21 1910 th e  K okom o Publlo U tility  Co. was Incorporated  In In d ia n a  ror th e  purpose of construc ting  a  steam -h eatin g  p la n t In K okom o. I t  is owned an d  controlled  by  th e  Kokom o M arlon & w es te rn  T rac . Co. an d  all Its bonds a n d  obligations a rc  g ua r, by  sam e com pany . l ia s  a 25-yr. franchise  from  l o l l .Owns en tire  cap ita l stock  o( th e  K okom o F ran k fo rt & W estern  T rac ., w hose bonds It g ua r., p . & I. Also leases th a t  com p an y  for -12 years . V . 03, p . -10S.
STOCK A N II RONDS—  D ate. Interest. Outstanding. M a tu rity .Oom m on, 51,000,000 ({100) -------- F-A  51,000 ,000F eb .10 ’12.1 HP refe rred , fi'.’o 5100.000 (5 1 0 0 ) ------  0 A-O 100,000 See te x tF irs t m ortgage 51 000,000/ 1003 5 g J -J  750,000 Ju ly  1 1033gold (5500 A 51,000)----- c*l In te res t a t  S ecu rity  T ru s t Co , In d . , T rustee .K okom o Ry & L igh t 1st m tgc l 1003 5 g J  J  250,000 J a n . 1 1033
5 3 3 0 ,0 0 0  gold < 5 1 .0 0 0 ). _cl I n t .  a t  S ecurity  T ru s t C o .  In d ., T rustco . K okom o P ub  UtU 1st M5J00.-1 1911 5 g M -N 150,000 M ay 1 1938000 g (5 1 .000) gu p & 1 i a t  U nion T ru s t Co., Ind ianapolis , T ru s.B on d s .-—$250,000 of K . M . A Vv. 1st M . bonds arc  reserved  to  re tire  a  like a m o u n t of bonds of th e  K okom o R y . A L t. Co.; th e  rcm alnlngU  100,000 u n d er th is la tte r  m tge. has been canceled . B onds a re  su b j. to  call a t  105 A In t. See V. 70, p . 1143; V. 77. p. 451. T he K okom o R y. A L igh t bonds can  be called  a t  105 a n d  aro g u a r ., p rln . A In t. , b y  K okom o M arlon A W est K okom o P u b . U til, bonds a rc  su b j. to  call on an y  In t. d a te  a t  105 a n d  In t. R em ain ing  bonds can be Issued for 80%  of cost of ex tensions, A c. T hey a rc  g u a r ., p . A I., by Kokom o M arlon A W estern  T ra c . V. 92, p . 1377.D ividends .— On pref. stock , 6%  per ann u m  Is being paid . On com m on first d lv .— 1% —  paid  A ug. 10 1909. In  1910, 3 % . In  1911, F e b ., 1 W % ; A ug ., 1 H % . In  1912, F eb ., 1 M % ,

R E P O R T .— F o r ca len dar y ea r 1910: T o ta l gross (Incl. b o th  R ailw ay  A  L ig h ting ), $261,485; n e t, $148,100; In t . , ta x e s , A c., $60,810; d lv s . (3% com ., 6%  p re f.) , $36,000; d ep rec 'n , $20,253; su rp lu s, $31,037.
R O A D .— O perates 36 H  m iles of tra c k  In K okom o and  from  K okom o to  M arlon. Is connecting  link  betw een th e  N orth ern  T rac tio n  Co. an d  th e  U nion T rac tio n  Co. of In d ia n a . S tan d a rd  gauge. 70-lb . T  ra il. 10 c a rs . On Dee. 31 1910 h ad  2,090 ligh t a n d  pow er consum ers.O F F IC E R S .— P res ., Geo. J .  M aro tt; V .-P ., L . J .  K irk p a trick ; S ec ., T reas. a n d  G en. M gr., T . C. M cR eynolds; A sst. G en. M gr., P . H . P a lm er; A ud ., C. C . T rees; S u p t ., H . P . M artzo lf.— V . 83, p . 1098; V . 92, p . 1375; V . 93, p . 408.
(1) K okom o F ran k fo rt & W estern  T rac tion  Co.E n tire  stock  Is ow ned b y  K okom o M arlon A W estern  T rac tio n  Co.O R G A N IZ A T IO N .— O rganized In In d ia n a  In Ju n e  1911 to  build  an  In te ru rb an  railw ay  betw een K okom o and  F ran k fo rt, I n d . P ro p e rty  h as  been leased to  th e  K okom o M arlon A W estern  T rac . for 42 y ea rs . P r iv a te  rig h t of w ay  excep t for s tre e t  crossings, a  te rm ina l hav in g  been  purchased  In F ran k fo rt In lieu of using  s tree ts  for r ig h t of w ay . I n  1911 K okom o franchise  had  42 years to  run ; t h a t  In F ran k fo rt 50 years .STO C K  A N D  B O N D S—  Date. Interest. O utstanding. M a tu r ity .S tock  $100,000 ($100).............................................  $100,000 .................F irs t  m ortgage  $750,000 gold] 1911 5 g J - J  600,000 J u ly  1 1941($1,000) g uar p A 1____c * J In t. a t  F t .  D earb . T r . A S av . B k .,C h ic ..T ru s.B o n d s .— R em ain ing  bonds a re  reserved  fo r fu tu re  add ition s, ex tensions a n d  Im p ts. a t  80%  of cos t u nd er ce rta in  res tric tio ns . R ed . on  a n y  In t. d ay  a t  105 an d  In t. on  60 d ay s’ n o tice . B onds a re  g u a r ., p . A 1., b y  K okom o M arlon  A W e s t. T ra c . V . 93, p . 407. nR O A D .— Is c o n stru c tin g  24.72 m iles of tra c k , 1 cl. sid ings, betw een K okom o an d  F ra n k fo r t . M ajo rity  of trac k  laid a n d  b allas ted . S tan d a rd  gauge. 70-lb. T  ra il.O F F IC E R S .— P res ., Geo. J .  M aro tt; V .-P ., L . J .  K irk p a trick ; S ec .- T reas. A Gen. M gr., T  C. M cR eynolds.— V . 93. p 407.

LACONIA, N. H.
L A CO N IA ST RE ET R A I L W A Y .
I d N ov. 1906 con tro l changed h an d s , and  th e  new  In te rests  also acq u ired  con trol of th e  L aconia E lectric  L igh ting  Co.O R G A N IZ A T IO N .— Form erly  th e  L aconia A L ak epo rt S tree t R y ., b u t  nam e changed to  above In 1894
STO C K , A c.—  D ate. Interest. O utstanding. M a tu r ity ,Com m on, $100,000 (par $ 5 0 ) .______  __________ $100,000 _____ _____P ref .. 6 %  cum ., $40,000 ($ 1 0 0 ) ....................................  40 000 ......................F irs t m tge , $91,000 ($1 ,00 0 ).!  1899 5 M-N 91,000 M ay 1 1 9 1 91 In te re s t  a t  A m erican  T ru s t Co. B oston. Second m ortgage , $40,000/ 1904 5 M-N 40,000 M ay 1 1919($ 1 .0 0 0 )....................................i In te re s t  a t  P eople’s N atio n a l B ank . L ac o n ia .D ividends.— In 1893-94. p aid  5% ; In 1894-95. paid  4 % : none since. R O A D .— Owns 8.87 miles of tra c k  from  L aconia  to  W eirs. S tan d a rd  gauge.E A R N IN G S .— F or y ears  end ing  Ju n e  30:1911. 1910. I 1911. 1910.Gross _____________$36,200 $34,293 I n t .  an d  ta x e s ............$9,631 $10,640N e t ..............................  9,915 9 ,5 0 3 1 B al. for y e a r ............. s u r .284 d f. 1,137
O F F IC E R S .— P res ., H . L . P ierce, L eom inster, M ass.; S ec ., Geo. P . M unsey; T reas. A G en. M gr., W m . H . T ylee. Office, B oston, M ass.

LA CROSSE, WIS.
L A  CROSSE C IT Y  R A I L W A Y .
O R G A N IZ A T IO N .—C hartered  N ov. 17 1885. Franchise  runs ti l l  1938. In  1900 W isconsin R R . Com m ission san c tion ed  th e  Issue o( 550,000 a d d itional bonds.
STOCK AND B O N D S— Date. Interest. Outstanding. Last D lv ,&cStock . 5300,000 (par 5100).................  See below . $500,000 In  1911, 6%F irs t m tge. $400,000, gold) 1009 5 g J - J  220,000 1929($ 1 ,0 0 0 )________________ c / I n t .  a t  W isconsin T r . C o., M !lw „ T ru stee .
D ividends.— For 1892. 7% ; 1893, none; 1 8 9 4 ,7 % : 1 8 9 8 .7 % ; 1 8 9 9 .7 % : 1 9 0 0 ,5 % ; 1 90 1 ,6 % : 1 0 0 2 ,7 % : 1 0 0 3 ,7 % : 1 9 0 4 ,7 % ; 1005. 8% ; 1906. 8% ; 1907, 7 0 % ;  111 1908 and  1909, none; 1 9 1 0 ,6 % ; 1 91 1 ,6 " ;,. E A R N IN G S .— F or ca l. y ear 1911, gross, $140,544; n e t, $40,174. R O A D .— Owns 16.08 miles In c ity  of Lacrosse.O F F IC E R S .— P res ., B . E . E dw ards; S ec ., P . J .  R legger; T reas., R . C. W hclplcy; S u p t., P e te r  V aller.— V . 84, p . 1182.

LAKE CHARLES, LA.
L A K E  C H A R L E S  R A I L W A Y .  LIG H T  & W A T E R  W O R K S  CO.
O R G A N IZ A T IO N .— Inco rpo ra ted  In L ouisiana In 1909. In  Ju n e  1909 th e  com pany  acqu ired  th e  L ake C harles S tre e t R y . C o., o pera tin g  an  e lec tric  railw ay  In L ake C harles an d  L ake C harles Ice . L igh t A W a te rw o rk s  C o., which opera tes a n  Ice p la n t, c lcc trlc-lIgh t a n d  pow er d e p a r tm e n t an d  w ate r system .Franchises exp ire: s tre e t  railw ay , 1941; w a te r  w orks, 1916; e lectric  lig h t a n d  pow er, 1926.
STOCK AND BON DS—  D ate. Interest. O utstanding. M a tu r ity .S tock . $200,000....................................................................  $200,000 .......................F irs t m ortgage, $500,000 g / 1909 6 g  F-A 300,000 See t e x t($500 and  $1,000)............ c* \In te r -S ta te  T ru s t A B kg. C o., N ew  O rl., T r.
B onds.— R em aining bonds a re  for Im provem ents and  extensions on basis of $1 In bonds for each  $1 33 of Im provem en ts, Ac. B onds m atu re  $15,000 scm l-an . from  A ug. 1 1912 to  F eb . 1 1922, bo th  Inclusive; b u t redeem able  on and  a f te r  Aug. 1 1914 on an y  In t. d ay  on 30 d ay s’ notice. I n t .  Is payab le  a t  office of tru s tee  o r a t  Chic. S av . B ank  A T ru s t C o., Chicago.E A R N IN G S .— Of co n s titu e n t com panies for 1908, gross, $183,226, oper. expenses, In t. A taxes , $128,305; n e t, $54,921.ROA D  consists of 7.64 miles of trac k . 60-lb . rails.O F F IC E R S .— P res ., J .  A. L an d ry ; S ec ., P . O . M oss.— V . 88, p . 919.

LANCASTER, PA.
SUSQUEHANNA R A I L W A Y .  LIG H T  & P O W E R  CO.— Inco rpo ra ted  In C onnecticut F eb . 27 1997 to  own. con trol and  o pe ra te  elec tric  railw ay  and  gas p roperties. V. 84, p . 2 71 .39 2 . H as acqu ired  all th e  com m on stock  of th e  U nited  Gas A E lectric Co. Owns en tire  com . stock  of L an caste r C ounty  R y . A L igh t Co. V. 84, p . 693. Sec financial s ta te m e n t of S usq . R y . A L ig h t A Pow er Co. In V. 93, p . 1782. In  J a n . 1909 purchased  p ro p e rty  an d  franchises of P hlla . C oatesvllle A L an caste r S t. R y . a n d  reorganized lt  as th e  C hristiana  A Coatesvllle S t .  R y . V. 87, p . 1534; V. 88, p . 158.
STOCK—  D ate. Interest. O utstanding. iM st D lv .Stock, com , $10,000,000 ($ 1 0 0 ) ........  ...............  $4,198,000 J a n . '12 ,1%Stock, pref 5% cum  to  7 % ,l
$10,000,000 ($ 1 0 0 ) ................J _____ 5 M -S 4 .4 3 4 ,2 0 0 S e p t .lM l,2 H %
Stock.— A fter 5 %  has been paid  on th e  com m on, th e  preferred  will sh are  equally  w ith  th e  com m on In non-cum ulatlvo  d iv id en d s  up  to  7 % , all o th e r  d iv idends accruing to  th e  com m on shares. V. 84, p . 571, 693.D ividends.—F irs t d ividend on preferred of 2 paid S ep t. 1907. In 1908, 5% ; In 1909, 5% ; In 1910. 5% ; In 1911, M arch. 2 ^ % ;  S e p t., 2 ^ % .  On com m on, first d iv idend— 1% — paid J u ly  1911. In  1912, J a n . ,  1% .
L A T EST  E A R N IN G S .— F o r 12 m os. end ing  S ep t. 30 1911, su rp lu s  from  su b . cos., $601,033; p ref. d lv ., $217,960; com . d lv ., $41,980; su rp lu s, $341,093. Of Susq . R y .. L t. A Pow er System  fo r y ea r end ing  S ep t. 30 1911, gross, $5,102,705; n e t, a fte r  taxes. $2,200,042; fixed charges, $1,222,054; su rp lus, $977,988. In  1909-10, gross, $3,360,649: n e t , a f te r  taxes , $1,366,302; fixed charges, $835,247; su rp lu s, $531,055.
O F F IC E R S .— P res ., Geo. Bullock; V .-P s ., R . E .  G riscom  a n d  S. J .  D ill, Sec. and  T reas., H en ry  M organ: A sst. Sec. A T re a s ., W . M. C anby; A sst. T reas.. S . A . F ahnestock .— V. 85, p . 655; V. 87, p . 1416; V . 89, p . 845: V. 00. p .1 1 0 3 ; V . 91, p . 4 6 5 ,5 9 0 ,653, 1712; V. 92, p . 1637; V. 93, p . 1 7 2 7 .1782.
(1) Lancaster Cou nty  Ra ilway & Light .
O R G A N IZ A T IO N .— Inco rpo ra ted  on Ju n e  15 1901 In ’New J ersey . Owns an d  con tro ls th e  following railw ay , gas a n d  e lec tric  p roperties, whose stocks aro  p laced u nd er th e  m ortgage of 1901:C onestoga T rac tio n  C o., I E dison E lec tric  Co.L ane . Gas L igh t A Fuel Co..Also con tro ls th e  C onestoga R ea lty  Co.Franchises  a rc  p e rp e tu a l. Does all th e  gas an d  e lectric  ligh ting  In cities of L an caste r an d  Colum bia, an d  p rac tica lly  all In L an caste r C oun ty .
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STO CK  AND B O N D S—  D ate. Interest. Outstanding. M a tu iity .Stock com $1,350,000 (550).............-  Q-M 5 1 .2 1 0 .0 0 0  D ec ’l l . 2P rcf 51.000.000(530) 5%  c u m . ------ Q-M 1,000.000 D cc-11 ,........M ortgage. 51.000.000 gold/ 1901 5 g J - J  1,000.000 Ju ly  11951(5500 and  51.000)--------- c*l In te res t a t  L an caste r T ru s t C o., T ru s tee .
Securities of L ines Controlled—C onestoga T rac  1st M 52,000,-1 1900 4 J - J  1.277,500 J a n  1 1950000 (5100, $ 5 0 0 A $ l,0 0 0 )c * /In t. a t  P ro v . Life A T r. Co.. P liila ., T ru stee . L an caste r C ity  R R  1st Ml 1890 5 g  A-O 160,000 A pr. 1 1920(5100 and  $500)-------------c*j I n t .  a t  M etropo litan  T r. Co., N . Y ., T ru stee .W  E S t R y  1st M 5225,0001 1891 5 M-N 225,000 M ay 1 1921(5100 and  $500)............ c * / I n t .  a t  M etropo litan  T r. Co., N . Y ., T ru stee .L an caste r T rac  first m tge l 1893 5 A -0  225,000 A pr. 1 1923($100 ,5500  A $1,000) - c ' j l n t .  a t  L an caste r T ru s t C o., L an e ., T ru s tee .C onestoga T rac  c a r  t ru s ts ......................................  90,000L ane  G L  A F  1st M $300,000 ___ 5 J - J  300,000 J a n  1 1925I n t .  a t  L an caste r T ru s t C o., L an e ., T ru s tee . 1906 5 J - J  100,000 J a n  1 1936............................................. / I n t .  a t  L an caste r T ru s t C o., L an e ., T ru stee .T h ird  m tge $100,000 gold \ 1911 5% 100,000 J a n  1 1936($ 1 ,0 0 0 ) .......................... c ’ j l n t .  a t  L an caste r T ru s t C o., L an e ., tru s te e .C olum bia Gas Co 1st m tge l 1911 5 -J-J  75,000 J a n  1 1941S200.onn rxi nnm n* t ■ — ~ *

($ 1 ,0 0 0 ) ................................. cSecond m ortgage $400,000 (51.000)

$200,000 ($1 .000)____cE dison  E lectric Illum ina ting 'Co first m ortg ag e .................New 1st M ($100, $500 an d ' $1,000) 547,000 reservedfor p rio r l i e n - . .......... cA r1st A ref M $750,000 gold (5 1 ,0 0 0 ) ........................... c*
Col El L . H  A P  1st M gold $125,000 ( $ 1 .0 0 0 ) . . .c& r M anhelm  A S ub u rban  1stm tg e  $100,000_________C onestoga R ea lty  Co 1st M l

I n t .  a t  F arm ers’ T r . C o., L an caste r, T ru s tee .___  5 J - J  4 6 ./00  J u ly  1 1922I n t .  a t  E q u itab le  T ru s t C o., T ru stee .1895 5 J - J  253,300 J u ly  1 ’25In te re s t  a t  L an caste r T ru s t C o., L an caste r, T ru s tee .1910 5 M -N 190,000 N ov 1 1940R edeem , a t  105 an d  In t. on N ov. 1 1920 ora n y  In te res t d a te  th e ra efte r.1905 5 M-N 125,000 M ay 1 1935I n t .  a t  P eop le’s T ru s t C o., L an caste r, T ru s t.1911 5 A-O 80,000 O ct 1 1941In t .  a t  L an caste r T ru s t Co., L an e ., T rustee .____  ______ __ ___ 1908 5 222,000 M ay 1 1958$500,000 sink ing  fund g _c* In t. a t  L an caste r T ru s t C o., L an e ., T rustee .
B o n d s .— Of C onestoga T ra c . 1st M . bonds $610,000 reserved  to  retire  p rio r  liens, $112,500 reserved  to  be used for th e  reduc tion  of ren ta ls . Of L an e . Gas L t. A Fuel 2d M. $300,000 a re  reserved  to  re tire  1st M. bonds. L ane . Gas L t. & Fuel 3d M. bonds a rc  redeem able a t  105 a n d  In t. on any  Int. d a te  on 3 m os’ n o tice. C olum bia Gas Co. bonds a re  red . on a n y  In t. d a te  a t 105 a n d  Int. on 90 d ay s’ notice. $125,000 reserved  for fu tu re  Im p’ts a t  85%  of cost thereof. Of E dison E lec. Iliu m . Co. 1st & re f. bonds, $300,000 reserved  to  re tire  und erly in g  bonds; $260,000 held  In trea su ry  for lm p’ts , e x te n ., A c., a t  85%  of cost thereof. C olum bia E lec. L t. ,  H . A P . bonds are  red . a t  110 an d  In t. on  a n y  In t. d a to . T he bonds a re  g u a r, b y  th e  Lane. C oun ty  R y . A L t. Co. C onestoga R ea lty  Co. bonds a re  red . a t  p ar and  Int. on  a n y  In t. d a te  on or a f te r  J a n . I 1915, upon  3 m os.’ n o tice. S inking fund of $833 33 a m on th  while Ind en tu re  Is In force.
D ividends .—T he first d iv idend  on th e  preferred  stock  (3% ) w as paid  on Ju ly  1 1904 and  3 %  was again  paid  on O ct. 1 1904. In 1905, J a n . 3%  (seo V. 79. p. 2796); J u ly . 3 % ; D ec., 4 H % . In  1906, 6 H % . In  1907 ,7 % ., In  1908, 5% ; I n l9 0 9 ,6 > i% ;  In 1910, 5% ; In 1911, 5 % . On com m on: In 1908, 10% ; In 1900, 10% ; In 1910, 10% ; In 1911, 10% .
L A T E S T  E A R N IN G S .— F or 12 nios. end ing  S ep t. 30 1911, su rp lus from su b . cos., $285,421; o th e r  Incom e, $11,409; fixed charges. $50,000; prcf. d lv ., $50,000; su rp lu s, $196,830.
R E P O R T .— R eceip ts of th e  Lancaster C ounty R ailw ay A  Light for 12 mos end ing  Dec. 31 1910; su rp lus from  su b . cos., $275,789; bond In t. , $50,000 prcf. d lv ., $50,000; am o rtiza tio n , $33,546; su rp lus, $142,213; In 1909, su rp lu s  from  su b . cos. ,5204,727; bond In t. , $50,000; pref. d lv ., $50,000 a m o rtiza tio n , $16,691; su rp lu s, $8 8 , 1 2 6 .
R O A D .—T he C onestoga T rac tio n  Co. (the  o pera tin g  com pany) leases 162.69 miles of tra c k . Including th e  L an caste r C ity  S tre e t R y ., 16.29 miles; L an caste r & C olum bia, 8.43 miles: L ancaster & L ltltz . 9.92 m iles C olum bia & Ironvllle , 4.38 miles; Colum bia A D onegal, 5.06 m iles; L ancaster A M ecbanicsburg & New H olland, 20.76 m iles; th e  New H olland Blue Ball & T erre  H ill S tree t R y ., 4.99 m; th e  R ohrcrstow n L andlsvllle  & M t. Jo y  R y ., 1 3 .1 5m .; the L an caste r & E aste rn  R y ., 17.84 m .; th e  L an caste r & Q uarry  v llle S tree t R y ., 8.39 m iles; th e  E lizabe th tow n  & F lorin  S tree t R y ., 6.40 m .; th e  C hristiana A Coatesvlllc S t. R y ., 10.69 m iles; L an caste r & Millersvllle R v ., 4 .30  miles; L an caste r Willow S tre e t L am p ete r & S tra s b u rg R y ., 11.12 m iles; th e  L an caste r P ete rsb u rg  & M anhelm  R y ., 8 .30  miles; th e  E p h ra ta  A A dam stow n, 8.11 m .. a n d  th e  L an caste r & R ocky S prings, 4 .56 m iles. T he la tte r  four com pleted  and  leased for 999 years a t  a  ren ta l of 6%  on stock . S u b . gas and  electric  cos. h ad  7,733 gas a n d  2,267 electric  m eters In use on D ec. 1 1910.
O F F IC E R S .— P res ., W . W . G rlest; V .-P ., George B ullock; Sec. and  T re a s., I I .  M organ; A sst. Sec. & T re a s ., J .  S . G rayblll.— V. 79, p . 501, 1330, 2796; V. 84, p . 271, 390, 570, 693; V. 91, p . 463, 1447; V. 93, p . 1783.
(a) L ancaster M echanicsburg  & New H olland R y .— A tro lley  ro ad . 
O R G A N IZ A T IO N .— Incorpo rated  May 16 1899. R un s from  L ancaster to  New H olland, w ith  an  extension  to  E p h ra ta , 20.76 m iles. Is leased to  C onestoga T rac tion  Co. for a  ren ta l or 8 % on stock . C ap ital s tock , $300,000. Stock Is n o t ow ned b y  lessee. No bonds.
(b) R ohrerstow n L andlsvllle & Alt. Joy  R y ,— T rolley . 
O R G A N IZ A T IO N .— Owns an  e lectric  road  of 13.15 miles from  L ancaster th rough  Landlsvllle, S alunga, M t. Jo y  and  F lorin . Is leased for 999 years to  th e  C ouestoga T rac tio n  a t  ren ta l of 6 % on Its $400,000 s tock . No funded d e b t. V . 73 p . 236.
(c) E p h ra ta  & A dam stow n R y .— A tro lley  ro ad .
O R G A N IZ A T IO N .—T his com pany  w as Incorporated  w ith  $225,000 c ap ita l stock on S ep t. 17 1901. Owns road  from  K ph rata  to  A dam stow n, 8.11 m ., which was leased in 1903 to  th e  C onestoga T rac tio n  Co. for a  ren ta l of 6 %  on th e  stock . No funded d eb t.
(d) L ancaster & Rocky S prings R y.
O R G A N IZ A T IO N .— O perates 4.56 miles of trac k . S tock , $200,000. No bonds. le a se d  to  C onestoga T rac tio n  Co. for 999 years a t  6 % on stock .
(e) New Holland Blue Ball & Terre Hill Street Ry.
O R G A N IZ A T IO N .— O perates a  line from  Blue Ball to  T erre  H ill. Isleased to  th e  C onestoga T rac tio n  Co. for 999 years a t  5 %  on Its $120,000 c ap ita l s tock .
(f) Lancaster & Eastern Ry.
O R G A N IZ A T IO N .— O perates 17.84 m . of track  from  L an caste r to  C hrist ia n a . C ap ital, $430,000. W as leased on Ju n e  1 1906 to  C onestoga T rac  tlon  Co. a t  6 % on stock .
(C) Lancaster &  Quarryville Street Ry.
O R G A N IZ A T IO N .— Consists of 8.39 m iles of tra c k . Is  leased to  Conestoga  T rac tio n  a t  ren ta l of 6%  on Its $225,000 stock .
(h) Elizabethtown &  Florin Street Ry.
O R G A N IZ A T IO N .— Consists of 6 .40 m . of trac k . O ct. 1 1908 w as leased to  C onestoga T rac tio n  a t  ren ta l o f 6%  on  5220,000 stock .
(1) Christiana & Coatesville St. Ry.
O R G A N IZA TIO N .— O rganized In P ennsy lvan ia  M arch 15 1909. Is  a reorganization  of th e  P hlla . C oatesville & L ane. S t. R y . $400,000 ($50) s to ck , $350,000 ou tstand in g ; no bonds. Is  leased to  C onestoga T raction  Co. a t  a  ren ta l of 6%  on  cap ita l. Consists of 10.69 m iles betw een  C hristiana a n d  Coatesville.
(j) Lancaster Petersburg & Manheim Ry.
O R G A N IZ A T IO N .— Inco rpo ra ted  N ov. 5 1900. On M ay 1 1902 was leased to  Conestoga T rac . Co. for 999 years a t  an  an n u a l ren ta l of 6% on $175,000 stock . O perates 8.30 m iles of track .
(k) Lancaster Willow St. Lampeter &  Strasburg Ry.
O R G A N IZ A T IO N .— Inco rpo ra ted  N ov. 15 1900. On Ju n e  1 1902 wasleased to  Conestoga T rac . Co. for 999 years a t  a  ren ta l of 6%  on $225,000 s tock . O perates 11.12 miles of trac k .
(l) Lancaster & Columbia Ry.
O R G A N IZ A T IO N .— Consists of 8 .43 miles of tra c k  betw een L an caste r a n d  C olum bia. Is leased to  C onestoga T rac . Co. for 20%  on Its $37,500 s tk .

(2) U nited  G as  & E lectric  Co.
O R G A N IZ A T IO N .— Inco rpo ra ted  In New  J e rse y . All th e  com m on stock  has been acqu ired  by  th e  S usquehanna R y . L t .  & P ow . Co. O wns an dcon tro ls  th e  following gas, railw ay  and  electric  p rop erties.L eavenw orth  (K an .) L t. ,  I I .  & P . Co. L ockport (N . Y.) L t. l i t .  A P ow . Co. R ichm ond (Ind .) L t. l i t .  & P ow . Co. Union Gas A E lec tric  C o., B loom ington , III.W ilkes-B arre Co.

Interest. Outstanding. M a tu rity ................  $3,569,700 See te x t.................... 1.172,100 J a n  ’12, 2 H5 g J - J  1.344.000 J a n  1 1922

M $5,000,000($1,000) g .c V  H artfo rd  C ity  Gas L igh t Is tM l$1,000,000 ($1,000)------c* /L eav  L. II A P  1st M $1,000,-1 000($100, $500 & $ l,000 )c* f Lock G & E l L 1st M $300,000\($ 1 ,0 0 0 ) ................................. c /Lock L , II A P  1st ref $750,-1 000 ($500 an d  $1,000). .0*1 Rich L . II A P 1st ref $300,-1

A ltoona (P a.) Gas L igh t A Fuel Co Clt. Gas A Fuel Co., T erre  H au te , Ind .Colo. Spgs. (Col) L t.  H t. A Pow . Co.E lm ira  (N . Y.) W a te r L t. & R R .H artfo rd  (Conn.) C ity  G as L t.  Co.
STO CK  A N D  BO N D S—  Date.Stock  com m on___________ ___ _____S tock  preferred  $1,500 ,000— ------F irs t m tge  $3,000,000 ($500)1 1902 _ ______________  _a n d  $1,000) gold-------------c /In te re s t  a t  New York T ru s t C o., T ru s tee .
Securities of Controlled Cos .—A lto o na  Gas L t A Fuel 1st Ml ____ 5 F-A 750,000 A ug 1 1932$750,000 ($500 A $1,000) .c*j I n t .  a t  New Y ork T ru s t C o., N . Y .,T ru s te eC it G & Fuel 1st M $ 5 0 0 ,0 0 0 - .____ 5% 287,000 O ct 1 1922C itizens G A F  1st ref M $ 2 , - 1 ------ 5 J - J  487,500 J a n  1 1960000,000($100,$500A $1.000)J I n t .  a t  New Y ork T ru st Co., N . Y .. T rusteeCol Spgs El Co 1st M ($1,000)1 ____ 5% 1,000,000 A pr 20 1920r e u a t l l O A l n t ............... .c*)N ew  York T ru s t C o.. New Y ork, T ru stee .Col Spgs L t & Pow  1st m tge l ____ 5 A-O 300,000 A pr 1 1919($500 and  $1,000)_______ c / l n t .  a t  New York T ru s t C o., N . Y ., T rusteeColo Springs L , II A Pow  l s t \  1910 5 g F-A 1,200,000 A ug 1 1920& ref m tge  $3,500,000 gold [ in te re s t  a t  New York T ru s t C o., T ru stee . ($100, $500 a n d  $1,000)-c*J M. N . B uckner Is also T ru stee .E lm ira W ater-W orks 1st Ml ____ 6 A-O 339,000 1913$339,000 ($1,000 A $500)-J In t .  a t  F arm ers’ L . A T r. C o .,N .Y ., T rustee . W est S ide R R  gold first m tge l 1894 5 g A-O 355,000 O ct. 1 1914($ 1 ,0 0 0 ) .................................c / l n t .a t  C hem ung C anal T r. C o., E lm ira , T ru s .Chem ung Co Gas Co 1st M ............ .. 6%  307,000 Ju ly  1 1923E lm ira  W , L A R R  1st M) 1900 5 g J - J  1,661,000 J a n .  1 1949$2,000,000 gold ($1,000 A } In t. a t  U . S . M tg . A T r. C o.. N . Y ., T ru s tee .$500)..................................... c* j S ub jec t to  call a t  105 an d  In terest.E lm ira W a t. L t & R R  1st coni 1906 5 g M-S 2,166,000 S ep t 1 1956* .....“  * In te re s t  a t  New Y ork T ru s t Co., T ru s tee .____ 4%  350,000 J u ly  1 1935I n t .  a t  C onnecticu t T r. & S . D .,C o .,IIa rtf .,T r 5% 675,000 S ep t 1 1923In t .  a t  New Y ork T ru s t C o., N . Y ., T rustee____ 5%  300,000 F eb  1 1920I n t .  a t  T ru s t Co. of A m erica, N . Y ., T ru stee .____ 5% 409,000 Ja il . 1 1938In t .  a t  New York T ru s t Co., N . Y ., T ru stee_____ ______________ _ . , 1904 5%  200,000 Ja il . 1 1914000 ($500 & $ l ,0 0 0 ) - -c & r / ln t .  a t  New Y ork T ru s t Co., N . Y .,T rustee .

f D em as D em lng Is also T ru stee .------ 6% 500,000 Mch 15 1914

I n t .  a t  P en n . Co. for In su r ., A c., P h lla .,T ru s.1905 5%  550,000 S ep t 1 1935I n t  a t  F irs t T r. & S . B k ., Chicago, T ru stee .1910 5 g J - J  1,537,300 Ju ly  1 1960In te re s t  a t  G irard T ru s t Co., P h lla ., T ru s tee .1905 5 g J - J  3,000,000 J a n . 1 1955I n t .  a t  F ide lity  T ru s t Co., P h lla ., T ru s tee .
B on d s .— Of th e  C itizens’ Gas A Fuel 1st A ref. bonds, $287,000 reserved to  re tire  underly ing  bonds and  $1,200,000 a re  for acqu isitions, e x te n ., Im p’ts, A c., an d  can  only  be Issued a t  85%  of cost of sam e. D em as D em lng Is also tru s te e . $1,300,000 of Colo. S pg r. L ., H . & P . Co. 1st A ref. bonds reserved to  re tire  underly ing  bonds and  $1,000,000 a re  for add ition s, e x te n ., A c., a t  85%  of cost thereof. R ed . a t  105 a n d  In t. on a n y  In t. d ay  on or before F eb . 1 1917 and  a t  102 a n d  In t. on a n y  In t. day  th ereafte r. V. 91, p .4 6 6 , 1097. Of E lm ira W ater, L t. A R R . 1st 5s $339,000 a rc  reserved to  re tire  bonds of th e  E lm ira W ater-W orks Co. $355,000 o u ts tan d in g  bonds of the W est Side R R . an d  th e  E lm ira H eights W ater Co. a re  g u a ra n te ed . Of E lm ira  W ., L t.  A R R . 1st cons. M. of 1906, $2,355,000 a rc  reserved for p rio r liens an d  $479,000 for ex te n ., Im p’ts , Ac. V. 83, p .3  93;V. 86, p. 720. L eavenw orth  L t. , I I . A P . 1st M. bonds a re  red . a t  105 and  In t. on a n y  In t. d a te . $325,000 bonds reserved for acqu isitions an d  Im p’ts  a t  85% of cost thereof. L ockport L t. ,  H . A P . 1st ref. bonds a re  red . on a n y  In t. d a te  a t  p a r  and  In t. $300,000 reserved  to  re tire  a like a m o u n t of 1st M. bonds a n d  $41,000 a re  In trea su ry  for ex te n . a n d  Im p’ts . U nion Gas A E l. bonds a rc  callable a t  105 an d  in t. on a n y  In t. d a te . On a n d  a fte r  O ct. 1912 a n n u a l s. f. of 5% of gross earn s. $200,000 reserved for ex te n . and  Im p’ts a t  n o t to  exceed 75% of cost thereof. Of th e  W ilkes-B arre Co. 1st A ref. At., $3,000,000 a re  reserved to  re tire  W ilkes-B arre Gas A E lec, bonds, $2,444,000 for e x te n ., Im p’ts , A c., a n d  $518,700 a re  In trea su ry . T he  bonds o u t a re  g u a r ., p . A 1., by  endorsem ent b y  S usq . R y . L t. A Pow . Co. SubJ. to call on an y  In t. d ay  on o r before J u ly  1 1912 a t  p ar and  In t . th e re a f te r  a t  105 an d  In t. V. 91, p . 658. W ilkes-B arre Gas A E lec, bonds a rc  subJ. to  call a t  110 an d  In t. on 3 m os.’ n o tice. ,
D ividends.— On p ref. 5% has been regu larly  paid  since Incorp. On com ., In 1905, 1906 a n d  1907. 4% ;in  1908 and  1909 ,2% ; In 1910, 4; In 1911, 5%
E A R N IN G S .— R eceipts of United Gas A  E lec. Co. for 12 m os. en d . S ep t. 30 1911, su rp lus from  sub . cos., $485,150; o th e r Inc ..$42,105; fixed charges, $84,656; p ref. d iv ., $58,605; sink ing  fun d . $72,223; su rp lu s ,$311,771.
P R O P E R T Y .— Com bined properties  h ad  a n  o u tp u t d u rin g  y ear 1910 of2 ,624,793,100 eu . f t . of gas a n d  61,250.544 k . w . e lec tric ity . On Dec. 31 1910, 69,279 gas a n d  14,414 electric  m eters  were In use. On s a m e d a te p ro p erties had  654.84 miles of gas m ains. E lm ira  W a te r, L t.  A R R . com prises 32 miles of track ; 95 cars.
O F F IC E R S .— P res ., George B ullock; V .-P s ., R ichard  S . S torrs  a n d  S . J .  Dill; Sec. an d  T reas., H en ry  M organ .— V. 93, p . 1783.

LANCASTER & YORK FURNACE STREET R Y .—A tro lley  road .In  1911 a synd ica te  m anaged by  Geo. B. A tlee A C o., P h lla ., were effecting a  reo rgan iza tion  and  conso lidation  of th e  L ancaster A Y ork F u rn ace S t . R y ., th e  L ancaster A S ou th ern  S t. R y . (6 H  m iles), and  th e  Colem an W ater A Pow er Co., which sold power to  th e  tw o roads. V. 92, p . 187.
O R G A N IZ A T IO N .— Incorpo rated  Ju ly  22 1901 In P en n sy lv an ia . In  Feb. 1908 reduced stock  from  $280,000 to  $170,000 a n d  m ade $150,000 m tge ., w hich see below. V . 86, p . 480.
STOCK A N D  BO N D S— Date. Interest. O utstanding. M a tu rity .•Stock $170,400 ($ 5 0 ) ......................................................... $170,400 ......................1st m tg  gold $150,000 ($100,1 1908 5 g J - J  150,000 J a n  1 1928$500. $ 1 ,0 0 0 )-- .............c A r / ln t .  a t  N orth ern  T ru s t C o., L an e ., tru s te e .
B onds .—A re n o t sub ject to  call an d  have no sinking fun d .
R O A D .— O perates 12 lA  m iles of tra c k  betw een M illersvllle a n d  York F urnace . 60-lb. T  ra il. Gauge 5 f t . 2 X  In.
O F F IC E R S .— P res., M eyer Scham berg ; V .-P ., W ilson Woclffcr; Sec. A T re a s ., W . S . J .  W etherlll; G en. M gr., L . B . M yers.— V. 86, p . 480; V . 92, p . 187.

LEETONIA, OHIO.
YOUNGSTOWN A OHIO R IV E R  R R .— A trolley  a n d  steam  ro ad . F re igh t service opera ted  by steam ; passenger service b y  e lec tric ity .
O R G A N IZ A T IO N .— Inco rpo ra ted  In Ohio on Dec. 8 1905. In  1906 leased for 99 years Salem  R R . from  P ittsb u rg h  Lisbon A W estern  R R . Co. for $6,000 per annum ; th e  form er ru n s  betw een Salem  an d  W ashlng tonvllle , 7 m iles. , , ,In  1910 road  was re-cap ltalizcd  and  new secu rities Issued as below. 
STOCK AND BO N D S— D ate. Interest. O utstanding. M a tu rity .S tock , com m on, $1.000,000....................................-  $1,000,000 ___________P referred . $1,000,000, 5 % .................  Q -J 1,000,000 J a n . ’12 ,l%F irst m ortgage . $2,500,000, f 1910 5 A-O 1,000,000 A pr 1 1935gold ($1.000)................... c* I n t .  a t  C itizens’ S av . A T r. C o., C leve.,[ T ru s tee , or F irs t N ational B an k , N . Y. 
Stock and B onds.— P ref. stock  d lv . Is cum ula tive  a fte r  Ju ly  1 1913. Bonds su b jec t to  call on an y  In t. d a te  a fte r  A pril 1 1915 a t  105 a n d  Int. R em ain ing  bonds a re  reserved  for acq . an d  ex te n . u nder c e rta in  res tric tio ns .
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D ividends.— In itia l d lv .—  H  % —on p ref. was paid  O ct. 5 1010. In  1011, J a n . ,  H % ‘. A pril, U % ‘, J u ly , M % \ O ct., 1 % . In  1012, J a n . ,  1% .E A R N IN G S .— For 12 m os. end ing  Ju n e  20 1011, gross, $224,246; ne t, a fte r  taxes and  ren ta ls , $93,554; in te res t, $50,000; d lv s ., $30,000; su rp lus, $13,554. In 1000-10, gross, 5193,885; ne t, a fte r  taxes and  ren ta ls , $76,123.R O A D .— O perates from  th e  te rm inu s  of th e  S ta rk  E lec tric  R y . In Salem , O hio, th rough  th e  c ity  of Salem  to a connection  w ith  th e  Salem  R R „  and  over th e  Salem R R . from  Salem  th rough  W ashlng tonvllle , L eeton la . Lisbon an d  W est P oin t to  E ast L iverpool, O hio, a d is tan ce  of 36 m iles. At L eetonla, O ., connection Is m ade w ith  th e  Y oungstow n A S o u th ern  R y ., Owns 32.19 miles of trac k  a n d  leases 6.81 m iles. S tan d ard  gauge, m ostly  TO-lb. T  rail. P ass, eq u ip ., 7 cars; fre ig h t, 3 locom otives, 15 cars.O F F IC E R S .— P res ., Will C hristy; V .-P ., Geo. A . S tan ley ; See. and  T reas., C has. S . T hrasher; Gen. M gr., J .  I). Dcwces; A u d ., 13. I I .  Jaco b s. General office, L eeton la, O .— V. 87, p . 679; V. 88, p . 824; V. 90, p . 1556; V . 91, p . 40. 947; V. 92, p . 457; V. 93, p . 873.

LEWISTON, ME.
LEW ISTON AUGUSTA & W A TER V ILLE STREET RY.— A tro lley  road 
O R G A N IZA TIO N .— O rganized In Maine In 1907 as a  conso lida tion  of the Lewiston B runswick A B ath  S tree t R y . (which owned th e  B runsw ick A T opsham  Ity ., Lew iston A A uburn  R R . an d  B ath  S tre e t R y.) an d  th e  A ugusta W ln tnrop  A G ard iner R y. (a conso lidation  In May 1902 of the A ugusta  Hallowell A G ard iner R R . and  the Lew iston W lnthrou  A A ugusta  S tre e t R y . V. 84, p . 1182. In  A ug. 1910 purchased  th e  A ub u rn  & T urn er R R . Franchises a rc  p e rp e tu a l. Docs a  fre ig h t business.In  Dec. 1911 acqu ired  the P o rtland  A Y arm ou th  R y . ($300,000 stock  a u th .) ,  which was successor to  th e  P ortland  A B runsw ick S t. R y . sold a t  foreclosure on S ep t. 25 1911. V. 93, p . 1787.
STOCK AND BONDS— Date. Interest. O utstandino. M a tu r ity .Stock, com ., $2,400,000 ($ 1 0 0 ) .......................... ......... $2,400,000 ............. ...........P ref, $600,000($100) 6% cum ............. Q -F  600,000N ov’l 1,1 34%F irst and  refunding m ort-1 1907 5 g A-O 1,700.000 A pril 1 1937gage, $5,000,000 ($1,000),) Old Colony T ru s t Co.. B oston. T rustee .gold - .......... ...........c* j In te res t a t  agency of cornpanv . BostonN otes $500,000 gold ($1,000)1 1911 5 J-D  349,000 Ju n e  1 1913red a t  101 and  in t -----------c / I n t .  a t  J .  A W . Sellgnm n A Co., New Y ork.Securities o f the Lew. B runs. A Bath S t .  R y .—F irst m ortgage $1,000,0001 1898 5 M-S 845,000 Mch 1 1918gold ($500 A $1,000)------- c / I n t .  a t  S ta te  T ru s t Co., A ugusta , M e., t ru s t .B ath  S t R y 1st m tgc$300,000\ 1893 5 g J -J  70.000 Ju ly  I 1913gold ($1,000)....... - ........... o * / In t .  a t  A m cr. T ru s t Co., B oston, tru s te e .Securities of the A ug . W in . A  Oar. R y .—A ug. II & Gkgen m tgc con-1 1001 4 J - J  250,000 Ju ly  1 1951v c r tlb le --------------------------c / I n t .  a t  A ugusta  T r. C o., A ugusta , tru s te e .Aug Win & G ard 1st M $250 ,-\ 1902 4 g J -J  150,000 Ju ly  1 1952000 conv($ 1,000 & $500) gc*/ I n t . a t  A ugusta  T r.C o ., A ugusta , M e.,T ru s t. Aug Win & G ard gen M $125.-1 1905 5 g J -J  100.000 Jan  1 1935000 ($500 and  $1,000) g o ld /In te re s t  a t  A ugusta  T ru s t C o., T ru stee . B onds.—T he $5,000,000 1st M. bonds a re  su b j. to  call on an y  In t. day  a t  107 h  and  In t. No sinking fun d . $1,415,000 a re  reserved for p rio r Hens, $466,000 a re  In treas. and  $1,419,000 a re  reserved for ex ten s. & lm p ts . T he A ug. W ln th . A G ard . R y . gen. M. 5% bonds of 1905 a rc  su b j. to  call a t  p ar on a n y  lilt, d a te  on 05 d ay s’ notice. T he A ug. W ln th . A G ard . R y . 1st M. 4%  bonds a re  exchangeab le for 4%  prcf. stock of th e  sam e co ., which stock has th e  sam e secu rity  as th e  bonds and  m atu res a t  sam e tim e. $191,000 have  been exchanged . T he A ug. II . A G ar. gen. M. 4%  bonds a rc  exchangeab le  for 4%  pref. stock of th e  sam e co ., hav ing  the sam e secu rity  as th e  bonds an d  m atu rin g  a t  th e  sam e tim e. $82,000 have  been exchanged. Of th e  Lew iston B runswick A B ath  S tree t R y . 1st M. bonds of 1898, $85,000 have  been retired  an d  $70,000 a re  reserved to  re tire  th e  underly ing  bonds. Series "A "  notes a rc  secured  by  deposit of $466,000 L . A . A W . 1st A ref. bonds a t  75. U nion T ru s t Co., IVew York, tru s tee .D ividends.— On prcf. 1 H %  q u a r. from  A ug. 1910 to  and  Incl. N ov. 1911. E A R N IN G S .— F or year ending Ju n e  30 1911, gross, $533,0 1 9 ;n e t, $209,240; llxed charges, $105,704; su rp lus, $43,536.R O A D .— O perates a  system  In and  betw een W atcrv lllc, A ugusta , W in- , th ro p , T ogus, H allowell, G ardner, S ab a ttu s , Lowlston, A ub u rn , T u rn er, M echanic Falls, B runsw ick, F reep o rt, Y arm outh  and  B ath . T o ta l track , 144.8 m iles. 90 pass., 10 fre ight an d  6 express ears , 13 snow  plows and  6 m lsc. cars . T he P ortland  A Y arm outh  has 16.4 miles of track  In a d d ’n.O F F IC E R S .— P res ., Jo h n  R . G raham , Bangor; V .-P s., H . L . C lark and  F ran k  Sullivan  J r . ;  T re a s ., C. A. P earson , P h lla .; Gen. Mgr. an d  P u r. A gt., H arry  B. Ivors, L ew iston .— V. 91. p . 94; V. 92, p . 659; V. 93, p . 1787.

LEWISTOWN, PA.
LEW ISTOW N  & R E E D S V IL L E  ELECTR IC  RY.O RG AN IZA 'I IO N .— Incorporated  In Pennsylvania on M arch 24 1892. STOCK AND B O N D S.— Date. Interest. O utstanding. M a turity .Stock $150,000 ( $ 5 0 ) ........................................................  $150,000 1907-08,5%1st m ortgage gold ($500 and ! 1899 5 g J - J  150,000 Ju n e  1 1919$1,000) $150,000 ------c A r ) In t .  a t  M erchan ts U nion T r. C o., P h lla .,T ru s2d m ortgage gold ($500 and l 1902 5 g M-N 125,000 May 1 1917$1,000) $125,000_____c A r j In t .  a t  Com ’w ealth  T r. C o.. H a n isb ’g T ru s .B onds.— T he ls ts  a rc  n o t sub . to call, b u t th e  2ds can be called a t  p ar. D ividends.— 1902 to 1908 Inclusive, 5% per ann u m . None since. E A R N IN G S .— F or y ear end . N ov. 30 1911, gross, $95,878; ne t, a fte r  taxes. $37,583; llxed charges. $13,229; su rp lu s, $24,354.R O A D .— O perates 10.2 miles of track  from Lewlstown to  R eedsvllle and Lewlstown Ju n c tio n , w ith  a  b ranch  to  B urnham . 60 an d  70-lb. T  and TQ-lb.jrtrder rail.O F F IC E R S .— Pres, and  M gr., J .  I . Q uigley, Lew lstow n; V .-P ., Jo h n  E . Z lm m erm ann, P hlla .; Sec. and  T reas., Chas. D ay, P hlla ., S u p t . ,  C. E. G ossard, Lew lstow n.— V. 88. p. 1128; V. 89, p  019.

LEXINGTON, KY.
K EN TU CK Y  SEC U R IT IE S  C ORPORATION .— A hold ing  com pany . 
O R G A N IZ A T IO N .— Inco rpo ra ted  In V irginia on J a n . 23 1911 (V. 92, p. 322) as successor to  th e  L ex ington  A In te ru rb a n  I ty s . Co. per p lan  In V. 92, p . 461. Owns p rac tica lly  th e  en tire  stock of th e  K en tucky  T rac tion  A T erm inal Co. and  L exington U tilities Co.; also $244,000 K y . T rao . A T erm . Co. 1st A ref. bonds.STOCK AND BON DS— Date. Interest. O utstanding. M a tu rity .Com m on $2,500,000 ($100)........................................  $1,847,000 ......................P rcf $2,500,000 ($100) •  %!cum  from  J a n  1 1 9 1 3 .___ / ...............................  1,915,000 -----------------Stock. -B oth  com . an d  pref. a re  listed on P h lla . S tock E xchange. P ref. stock is red . a fte r  3 years a t  par and  accum . d lv .E A R N IN G S .— Of com bined properties for y ear end . Ju n e  30 1911, gross, $672,732; n e t, $195,583; not from  gas, $22,588; to ta l n e t. $218,171.O P E R A T IO N S .— C on stitu en t com panies o pe ra te  a b o u t 93 miles of track . T hey  do th e  e lectric  ligh t, s tre e t  railw ay  and  lee business of L ex ington. Also ope ra te  c ity  lines In F ran k fo rt and  lines rad ia tin g  from Lexington to  G eorgetow n, P aris , N Icholaavlllc, V ersailles, an d  from  F ran k fo rt to  Versailles.O F F IC E R S .— P res ., P . U . C handler; V .-P ., Jo hn  A . M cCarthy; Sec. A T reas., J .  K. T rim ble .— V. 92, p . 1436; V. 93, p . 286, 1191.
(1) K en tucky  T rac tion  & Term inal Co.O R G A N IZ A T IO N .— Inco rpo ra ted  In K en tucky  on May 18 lO l l a s a c o n -  golldatlon  of th e  L ex ington  R y ., B lucgrass T rac . Co. and  C entral K en tuck y  T rao . Co. V. 92, p . 1436. P rac tica lly  th e  en tire  stock  Is owned by  K entu ck y  S ecurities C orp. Franchises p erp e tu a l exp ect those on 7 m iles of track  In F ran k fo rt exp iring  In 1915 and  1925 and  1 mile In W inchester exp iring  In 1927.STOCK AND BO N D S— Date. Interest. O utstanding. M a turity .Stock  $2,500,000 ($100)-------  ------ -----------  $2,093,325 ___________1st A ref m tgc $7,500,000 gl 19111 5g F-A 1,883.000 Feb 1 1951($1,000) guar p A I ------- C / I n t .  a t  C om m ercial T ru s t Co., P h lla ., T ru s teeP assenger A Belt flrst ra tgc l 1891 6 g A-O 48,000 Sec tex t$200,000 ($1 ,000).............. - / I n t .  a t  A m cr. T r. A S a v . B k .. C hic., T ru s tee .Lex Ry Ilrst m tgc $1,500,0001 1899 5 g J-D  1,452,000 Ju n e  1 1949gold ($1 ,000 )___  ___ c * /In t .  a t  C on tinen tal T r. Co.. B altim ore, T ru s.Blue Grass 1st m tgc $700,0001 1904 5 g M-S 402.000 Mch 1 1934gold ($500 and  51,000) .c A r / In t . a t  C leveland T ru s t Co., C leveland, T ru s . G eorgetown A L exington llrs tl 1901 5 g M-N15 200,000 Nov 15 1921m tgo $250,000 gold ($100. [In te re s t a t  C incinnati T ru s t C o.. T ru s tee , and  $500 and  $ 1 .0 0 0) .  - . - .c A rJ  a t  S tan d a rd  T ru s t Co.. New Y ork.B onds.— Of th e  1st A ref. bonds, $2,102,000 a rc  reserved  to  re tire  p rio r Hens an d  rem ainder for extensions. Im provem ents, A c., a t  n o t exceeding 90%  of cost u nd er certa in  res tric tio ns . T hey  a rc  redeem , a fte r  F eb . 1 1914 a t  105 an d  In t. B onds a rc  g u a r ., p . A 1., b y  en d . by  th e  K en tu c k y  Sccurl

ties C orp. S in k in g  fu n d  p er a n n . of bonds o u t, 1921 to  1930; 1% 1931to  1950. V. 92, p . 1564. $48,000 L exington  R y . bonds a re  reserved  tore tire  P ass. A B elt bonds. S in k , fu n d  will re tire  1% of bonds a n n . a t  110 A In t.; $47,000 were held  In sk . fd . J a n . 1 1912. P ass. A B elt R y . bonds m atu re  $15,000 ann u ally  to  A pril 1 1916.R O A D .— O perates ap p ro x im ate ly  93 m iles of trac k , com prising  all s tre e t railw ays In and  a b o u t L ex in g to n , 15 m iles, and  8 miles of c ity  line In F ran k fo rt and  W inchester; also in te ru rb a n  lines rad ia tin g  from  L ex ing ton  to  G eorgetow n, 12 m iles, to  P aris , 18 m iles, to  F ran k fo rt, 28 m iles, an d  to  NIchohisville, 12 miles. 50 to  80-lb . ra ils . S tan d ard  gauge. Owns 30 closed and 17 open cars . 15 In te ru rb an  passenger and  3 express cars  and  4 m lsc. cars.O F F IC E R S .— P res .. P ercy  M. C handler. P h lla .; V .-P ., F . W . B acon, L ex ington; Sec., T . D. M urray , L ex ington; A sst. S ec., Jam es K . T rim ble , P hlla .; T reas., J .  W ill StoU, L ex ing ton ; A sst. T re a s ., Jam es W . M cM eekln, L ex ington; G en. M gr., I .  L . O ppcnhclm er, L ex in g to n .— V. 92, p . 1178, 1436, 1564.
(2) Lexington Utilities Co.O R G A N IZ A T IO N , A C.— Inco rp . on  Ju n e  5 1909. S tock  a u th . an d  o u t, $100,000. All stock Is ow ned by  K en tuck y  S ecurities C orp. Does Ice and  e lectric-light business In L ex ing ton .

LIMA, OHIO.
W ESTERN OHIO RR.O R G A N IZ A T IO N .— Inco rpo ra ted  In Ohio on  Ju n e  7 1910 to  ta k e  over under lease th e  W estern  Ohio R y. Lease p rovides th e  W estern  Ohio R R . pay  p rln . A In t. on W estern  Ohio R y . bonds as well as  d lv . on both  1st a n d  2d pref. stocks of th a t  com pany  a n d  an  a n n u a l ren ta l of $ 15,000. H olders of com . stock  of W estern  Ohio R y .  h ad  r ig h t to  exchange before J a n .  1 1911 th e ir  stock  for stock of W estern  Ohio R R . on  basis of 3 shares of R w y . for one share  of R R . V. 90, p . 1556. On J a n . 1 1911 27,402 shares had  been exchanged. S tock a u th ., $1,000,000; Issued, $913,400.B ond Fool, which expired  Ju n e  1 1911, was ex ten ded  for 1 y ear to  J u n e  1 1912. V. 92, p . 1376.~  m on ths end ing  Ju n e  30:N et I nterest •E arn ings, and Taxes.$278,144 $193,933■  H B _ _______  246,121 186,479O F F IC E R S .— P res ., J .  L . W olf, CIcve.; V. P ., M. J .  M andelbaum , C levc.; V .-P . and  Gen. M gr., F . D. C arpen ter, L im a; Sec. A T reas., H . C. L an g .— V. 92, p . 1376; V. 93. p . 287.
(1) Western Ohio Ry.—A trolley road.O R G A N IZ A T IO N .— in co rpo ra ted  In Ohio on O ct. 11 1900. T his Is one of th e  M andelbaum  roads aud  form s a link In th e  th rough  car service from  C leveland to  L im a. O utside of m unicipalities has p riv a te  l ig h t of w ay . Franchises In tow ns a rc  for 25 years. Owns en tire  com m on and  prcf. stock  of th e  L im a F ind lay  A Toledo R y. V. 83, p . 97. 157, 381. H as co n trac t to  furnish  pow er u n til 1913 to  L im a A Toledo T rac tio n , F t . W ayne V an W ert A L im a T rac tio n  and  In d ian a  C olum bus A E aste rn  T rac tio n .Is leased to  W estern  Ohio R R . V. 90, p . 1615; V. 91, p . 40.

E A R N IN G S .— For 12 GrossYear—  E arnings.1910-11............... $583,7411909-10_______  521.766

P re f. d iv . Balance,and  rents. Surp lus.$44,629 $39,58224.000 35,642

STOCK AND B O N D S.— D ate. Interest.Common $3u,000 ($1)_______  . . . .  __ __1st pf. $500,000 ($100)7%  c u m ____ Q-J2d pf. $500,000 ($100)6%  c u m ------  Q-J1st m ortgage $3,000,000 gold / 1901 5 g M-N

O utstanding. M a tu rity . $30,000 ......................250.000 See te x t450.000 J a n  ’12, 1 H 2.500.000 N ov l 1921($1,000) $26,5 0 0 p c rM.c* Ar( In t . a t  CIt Savings A T ru s t Co. C leveland, l T ru stee  or F irs t N ational R ank , N. Y. Collateral t ru s t  m ortgage .! 1910 6% 250,000 J u ly  1 1930$500,000..........- ......................./C leveland  T ru s t C o., T ru s tee .L F A T  1st m tgc $600,000/ 1905 5 g J - J  400.000 Ju ly  1 1925gold ($1 000)____________c ( I n t .  a t  C itizens S avings A T ru s t C o.. Cleve-l land . T ru s tee , or In New Y ork .B onds .— T he W est Ohio 1st M. bonds have  no s ink . fd . and  bonds a re  not su b jec t to  call. See V. 76, p . ICO, for agreem ent am ong bondholders. Coll, t ru s t  bonds a rc  convertib le  Into 1st pref. stock  and  a re  secured  by deposit of $495,000 1st 5s. $250,000 have  been con v erted . No s ink , fd .;red . on N ov. 1 1921 a t  110. As bonds a re  con v erted , p ro p o rtio n a te  a m o u n t of 1st 5s which a rc  collateral will be canceled .T he L im a F indlay  A Toledo bonds have  a s ink ing  Jund  of $10,500 per a n n ,,  which began In 1911. A re su b jec t to  call a t  105. V. 80, p . 2344.D ividends.— On 1st p ref. regu lar q u a r . d lvs. a re  p a id . On 2d pref. ilrst d lv .. 1 H % , paid  O ct. 1910, and  sam e am o u n t q u a r  to and lnol. J a n .  1912.R O A D .— O perates from  L im a th ro u gh  W ap ak o n eta  and  S t. M arys to  C cllna; from  S t. M arys to  M inster, and  from  W ap ak o n eta  to  P lqua; a  to ta l of 80 miles; also L im a to  F ind lay . 32 miles, th us  com pleting  a  th ro u gh  line to  T oledo. T o ta l, 112 miles single trac k . S tan d ard  gauge. O perates 19 passenger and  6 o the r cars.O F F IC E R S .— P res ., F . D. C arpen ter, L im a: V .-P ., J .  O . W ilson, C leve.; Sec. A T reas., A. B orn .— V. 83, p. 97. 157, 381; V. 85, p . 1520; V. 88. p . 626; V. 89, p . 667; V. 90, p . 504. 1426, 1492, 1615; V. 91, p . 4 0 ,1 5 5 ,8 7 2 .
LINCOLN, NEB.

T H E LINCOLN TRACTION — A trolley road .O R G A N IZ A T IO N .— Incorporated  In N ebraska In 1909. Is a consolidation  of th e  old L incoln T raction  and  the Citizens* R y . Co. V. 88, p . 506. H olders of the old Lincoln pref. stock ($700,000) received 110 In th e  new bonds. H olders of the old Lincoln com m on ($330,000) g o t for every  sh a re  of o ld , tw o shares of new pref. and  four shares of new com m on. H olders of C itizens’ R y. stock ($415,000) received 100% In new pref. and  80%  In new com m on.In  M ay 1910 A tto rney-G eneral T hom pson adv ised  th e  N ebraska  R R . Com missioners th a t  they  have  no pow er to  o rder th e  cancellation  of $1,500,000 stock of th e  com pany , as dem anded In a case Hied by C ounty  A tto rn ey  T yrrell, who claim ed th e  sam e was "p u re  w a te r.” V. 90. p . 1363.STOCK AND BON DS—  Date. Interest. O utstanding. M a tu rity .Com m on $2,000,000 ( $ 1 0 0 ) . . . ------ -------------$1,652,000 ......................P ref. $1,500,000 ($100) 6%  c u ____ Q -F 1,107,900 N ov .’ 11,1 H %1st m ortgage $1,500,000 gold 11909 5 g J - J  1,170,000 M ar. 1 1939($1 .000)..................... .c  A r jIn te re s t  a t  New York T ru st C o., tru s tee .Old Lincoln T rac . m tge . g. $1,-] 1899 5 g J - J  250,000 Jan  1 1920000) $250.000......................c* l In te res t a t  New York T rust Co., tru s tee .B ands.— Of the new Lincoln T raction  Co. bonds $250,000 a re  reserved for orio r liens and  $80,000 a re  for extensions and Im p’ts  a t 85%  of cost.D ividends.— 1 H %  paid  q u a rte r ly  on pref. from  M ay 1 1909 to  N ov . 1 1911. Inclusive.E A R N IN G S .— F or y ea r end ing  Ju n e  30 1911, gross, $583,884; n e t, $146,911; In te rest, tax es  and  d iv idends, $142,738; su rp lu s, $4,173.R O A D .— Owns 54.59 miles of track .O F F IC E R S .— P res, and  C hairm an of B oard, W . E . S harp ; V .-P ., C. T . Boggs; Sec., J .  I I .  S m ith ; T reas., S . H . B urnham ; A ud .,A  A sst. S ec ., O . J .  Shaw ; Gen. M gr., J .  I I . H um p e. L incoln: G en. S u p t ., F . H . B rooks.— V. 88, p . 500; V . 90, p . 1363; V. 91. p . 94.
O M A H A  LINCOLN & B E A T R IC E  R Y .Is to  con stru c t 56 miles betw een Lincoln a n d  O m aha, of which 6 miles from  Lincoln to  B ethany  H eights Is com ple ted  an d  In o pe ra tio n . S tan d ard  gauge. 70-lb. T  rail. Franchises, 99 years and  perp e tu a l. Furn ishes electric ligh t a nd  pow er to village of B eth any . S tock au th o rized , $2,250,000 ($100); o u ts tan d in g , $300,000. No bonds.O F F IC E R S .— P res ., H arv ey  Mu.sscr; V .-P ., I I . I I . W ilson; Sec. A T re a s.,H . S . N orto n . Office, 1400 "O ” S t . ,  L incoln.

LITTLE ROOK, ARK.
L IT T L E  R O C K  R A IL W  A V & ELECTR IC CO.A m cr. Cities Co. owns 81%  of com . and  80%  of p rcf. stocks.O R G A N IZA TIO N . —Incorporated  In A rkansas on March 17 1903 an d  Is a consolidation  of th e  L ittle  Rock T rac tion  A E lectric  Co. (gran ted  a  new franchise on S ept. 28 1901 for 50 years; V 73, p . 784) and  th e  L ittle  R ock Edison E lectric L igh t A Power Co. (franchise unlim ited) O perates all ■ treet railw ays In c ity  and  all com m ercial e lectric  ligh ting ; also a oortlon  of th e  com m ercial ligh ting  In A rgenta an d  P u la sk i, A rk . Isidore N  w m an A Son of New O rleans a re  fiscal agen ts..STOCK AND BONDS— Date. Interest. O utstanding. M a tu rity .C om m on. $1.500.000.........................  5 J -D  $1,500,000 See te x tP ref. 6% cum . $750.000........  .........  6 J D 750.000 D e c ’l l ,  3%1st m ortgage , $2,000,000,( 1903 5 g A-O 2.000.000 A pril 1 1933gold ($1,000)......................c*( In te re s t a t  Com. G erm ania T ru s t A Savingsl B ank , New O rleans, T rus. o r fisc. a jt* .,N .Y . R efunding and  extension  m tg! 1908 6 g A-O 700.000 A pril I 1938$5,000,000 ($500 and  $ 1 Int .  a t  Bank of Com merce A T ru st C o., Mem-000) gold ............................c*J phis, T ru s ., or S tan d ard  T ru s t C o.. N . Y .
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B onds .— F irs t m ortgage  bonds are  su b jec t to  call on 60 d ay s’ notice on an y  In terest period  a t  107 1^. S ink , fun d  of % of 1% of o u ts ta n d in g  bonds 1908 to  1917; 1% th e re a fte r. $31,000 a re  held  b y  sink ing  fun d . T he refunding  an d  ex tension  bonds can n ot be called; $2,000,000 a re  reserved  to  re tire  1st 5s an d  rem ain d er for 80%  of cost of add ition a l p ro p e rty  If n e t earns, for 12 inos. p rev ious h av e  been tw ice th e  ann u al ln t. charges on o u ts tan d in g  bonds, Incl. those to  be Issued. A s ink ing  fu n d  of M of 1% on o u ts tan d ing  bonds com m encing A ug. 1 1913 Is to  be Invested In th ese  bonds a t  not h igher th a n  a  basis, bonds to  be k ep t a live In fu n d . T he llrst$500,000 a re  to  be Issued as 6s; ra te  on su bsequ en t bonds to  be a t  d iscretion  of board  of d irec to rs  a t  n o t exceeding 6 % . See full p a rticu la rs  regard ing  bonds, p ro p e rty , A c., In V. 87, p . 414.D ividends .— On p re f., 6% per ann u m  paid  u p  to  and  Including Dec. 1911. On com .. 190 6 ,2 % ; 1907, 4% ; 1908, 4 1009, 6 H % : 1910, M oh., 1 H % :ex tra ; Ju n e , 4 % ; D ec., 4% ; in 1911, Ju n e , 4%  a n d  1% e x tra ; D ec., 5% a n d  10% e x tra .Latest E arn ing s .— For 12 m os. end . S ep t. 30 1911, gross, $850,691; n e t, a f te r  taxes , $416,060; fixed charges, $144,718; su rp lu s, $271,342.
E A R N IN G S .— F o r calendar years:Year—  Gross. N et. *Interest. - D ividends -___ _ _____  ____ _______  _________  — Surp lus.1910 . . .$ 7 7 2 ,2 4 4  $379,774 $140,397 p re f .$45,000; com .$142,500 $51,877 1909 . . .  720,371 360,378 133,252 pref. 45,000; com . 97,500 90,6261908 . . .  670,897 331,663 121,677 p ref. 45,000; com . 67.500 97,486
* Inc ludes $10,000 sink ing  fun d  charge.
R O A D .— O perates 35.21 miles of tra c k , Including 10 miles of double tra c k . R alls, 65-lb. an d  o ver. 32 open , 37 closed, 16 sem l-convcrtlb lo  an d  8 w ork cars; to ta l, 93 . „  „  _O F F IC E R S .— P res ., W . M . K av anau gh ; V .-P . A S ec .. Geo. B . Rose; T re a s ., C has. J .  G riffith; A u d ., W . J .  T h a r p — V. 86, p . 918; V. 87. p . 414, 1664; V. 88, p . 1620; V. 90, p . 608; V. 92. p . 1701; V. 93. p . 1725.

LONG BRANCH, N. J.
MONMOUTH COUNTY ELECTR IC  CO.O R G 4.N IZ A T IO N .— Inco rpo ra ted  A pr. 1 100! as a reorgan iza tion  of th e  A tlan tic  H ighlands Red B anli & Long B ranch  E lec tric  R y . In  April 1003 was g ran ted  a  45-year franchise to  o pe ra te  In Long B ranch , In c o n s ideration  of which th e  tow n Is to  receive X  of 1 % of gross receipts.
STOCK AND BONDS—  D ate. Interest. Outstanding. M aturUg.S tock . *500,000 (* S 0 ) . ............................................ ........ 5325,000 . . . . . . . . . .1st m o rt., *500,000 (*1001 1801 4 g J -J  500,000 A pr. 1 1051and  *1,000) g o ld . .  . . . c * ( I n t .  a t  H am . T ru s t C o.. B ionklyn , T rustee .O th er d eb ts  Dec. 31 1010 ...............................................  00,275 .....................
R O A D .— O perates In an d  betw een R ed B ank  an d  L ong  B ranch  an d  from  R ed B ank  to  O ceanic. T o ta l trac k , 17.71 m iles.E A R N IN G S .— F or ca l. y ea r 1010, passenger earn ings, 506,762; n e t receip ts, 520,265; o th e r  Incom e, *2.584; rtxed charges, *30,812; su r., *1,037. O F F IC E R S .— P res .. W illiam  F . H ogan . B rooklyn .— V. 72. p . 86. 301.

LONG ISLAND CITY, N. Y.
LONO ISLA ND  CONSOLIDATED E LECTR IC A L COM PANIES
O R G A N IZ A T IO N .— E ntire  stock  Is ow ned by  th e  L  >ng Island  R R . In co rp o ra ted  In New York and  holds m ajo rity  of stock  of th e  H un ting to n  R R . and  en tire  stock  of th e  O cean E lectric  R y ., th e  N orth po rt T rac tio n  Co., the N assau  C oun ty  R y ., th e  Glen Cove R R . and  th e  Jam a ica  A S outh  Shore R R . Also ow ns one-half th e  stock  (the In te rbo ro ug h  R ap id  T ra n s it Co. ow ning  th e  o th e r half) a n d  bonds of th e  N . Y. A Long Island  T rac tio n  and  th e  L ong Island  E lec tric  R y .
STOCK AND B O N D S— Date. Interest. Outstanding. M a turity .S tock , $25,000 ..........................  All owned by  Long Island  R U .Coll. t r .  bonds, $10,000,0001 1905 4M g N one. 1045gold , g u a r ............................... JU . S . M tge. A T ru s t C o., N . Y ., T rustee
B onds .— A re g u a r ., p rinc ipal and  In te rest, by Long Island R R . O F F IC E R S .— P res ., R alph  Peters; V .-P ., C. L . A ddison; S ec .. F ran k  E . H alf, N . Y .; T re a s ., J .  F . F ah n esto ck , P h ilad elp h ia .— V . 83. p . 890.
(1) H u n tin g to n  R R .
O R G A N IZ A T IO N .— C hartered  In 1890. M ajority  of th e  stock  Is owned by  Long Islan d  C onsolidated  E lectrical C om panies.
STOCK A N D  BO N D S—  D ate. Interest. O utstanding . M a tu rity .S tock , $30,000 ..................................................................... $30,000 - ....................F irs t m ortgage , $30,000f 1890 5 J-D  26,000 Ju n e  1 1920($500) g uar p A 1_______ o j ln t .  a t  U . S . M tge A T ru s t Co., New York(M etropolitan  T ru s t Co , T rustee .R O A D .— Owns a n d  opera tes  a  cross-island line from  H un ting to n  to A m ltyv llle , v ia  F arm lng d ale , 18 m iles. O pened for traffic  A ug. 25 1909. V. 89. p . 593.
O R G A N IZ A T IO N .— Inco rpo ra ted  M ay 1 1897. E n tire  s tock  Is owned by  L ong Island  Consol. E lec trical Cos. On S ep t. 21 1898 acquired  R ocka- 

w ay  VU'ago R R . Co.
STO C K  A N D  BO N D S—  Date. Interest. O utstanding. M a turity .S tock , $50,000 ($100)_______   $35,000 ------- - - - - F irs t m ortgage , $20,000 ..........  1898 5 A-O................... 20,000 A pr 1 1018R O A D .— Owns 6.50 miles of tra c k , 21 passenger cars an d  2 o th e rs .
(3) L ong Islan d  E lectric  R y . —A tro lley  road .In  J a n . 1906 con tro l passed to  th e  In te rbo rough  R ap id  T ra n s it Co. and  th e  Long Islan d  C onsolidated  E lectrical C om panies, each owning one half th e  stock  a n d  bonds.
O R G A N IZ A T IO N .— C hartered  M arch 13 1897 as New Y ork A N orth  Shore R y . On O ct. 11 1800 was consolidated  w ith  th e  form er Long Island E lec tric  R y ., new com pany  hav ing  $2 100,000 cap ita l stock  and  $2,100,000 bonds. On May 7 1902 th e  lines n o ith  of Jam a ica  were sold under fore closure to  th e  Q ueens R y . C o., w hich com pany  was then  m erged In the New Y ork A Q ueens C ounty  R y . On A ug. 28 1903 old nam e of "L ong  Islan d  E lectric R y ."  was resum ed . In  A ug. 1909 stock  was reduced  from  $2,100,000 to $600,000 by  cancellation  of $1,500,000 stock  orig inally  Issued to  rep re sen t th e  piece of road  which su bsequen tly  becam e th e  Queens R y. and  now form s p a r t  of th e  New Y ork A Q ueens C ounty  R y . V .89 ,p .42 , 593. 
STOCK A ND  BO N D S— Date. Interest. Outstanding. M a turityS tock . $600,000 ($100)...............  .................................. $600,000 ...................L . I .  E l. 1st M. 5600,0001 1895 5 g J-D  600,000 Ju n e  1 1925($1,000) ............................ c*JT nt. a t  H am ilton  T r.C o ., B roo k ly n .T ru stee
E A R N IN G S .— For y ear end ing  Ju n e  30 1911, gross. $214,067; ne t, $36,036; o th e r Incom e, $456; charges and  taxes, $44,757; deficit, $8,265.
R O A D .— C om prises 26.56 miles of trac k  on 17.34 m iles of road from  C rescent A venue, B rooklyn (a t  th e  te rm inu s of th e  K ings C oun ty  E le v a te d ) , to  Jam aica , Hollis a n d  Q ueens, a n d  from  Jam a ica  to F a r  R ockaw ay. 37 passenger cars and  8 o th e rs .— V. 83, p . 818; V. 88, p . 101; V. 89, p. 42, 593.
(4) New York & Long Island  T ra c tio n .—A trolley  road .O n Ju n e  20 1005 con tro l was purchased  Join tly  b y  th e  Irte rb o ro u g b  R apid  T ra n s it Co. a n d  th e  Long Island  Consol. Elec. Cos. V. 80, p . 2622. T he In te rbo ro ug h  also con tro ls th e  New York A Q ueens C oun ty  R y.O R G A N IZ A T IO N .—T his was form erly th e  Mlneola H em pstead  & Freep o rt T rac tion  (Incorporated  on Feb. 27 IKOO), b u t nam e changed as above on S ep t. 22 1902, a n d  stock  Increased from  $125,000 to $1,000,000.
STOCK AN1) BO N D S—  Date. Interest. Outstanding. Last D1*.C om m on, $750,000 ($50) ................................................ $750,000 .......... ...........P re f ., 5 % cum ., $250,000 ($5 0 > .......................... ......... 250 000 N o .d lv  yeiI 1002 4 H  g M-N 1,000.000 N ov. 1 1942 1st m tg e ., $1,000,000, gold! ln t .  a t  C itizens S av . 6c T i.  C o., Clevc-($1,000) o. A r ................. .H a n d , tru s tee , or a t  1st N a t. B ank N . \B onds .— A re su b jec t to  call a t  107 a t  30 days* n o tice, b u t no s ink . fund . 
E A R N IN G S .— F or y ear ending Ju n e  30 1911, gross, $387,892; n e t, $146,577; o th e r  Income, $512; charges a n d  taxes , $80,565; su rp lus, $00,524.
R O A D .— O perates  an  elec tric  line connecting  M lneola, H em pstead  and F reep o rt, 7.84 m iles. Also o pera tes  line from  H em pstead  w est 5.58 miles to  Q ueens, w here connection Is m ade w ith  th e  track s of th e  Long Island  E lectric  R y . Co. Also a line 17.01 miles long from  F reeport westerly v ia  Rockville C entre, L ynbrook and  Valley S tream , to  a  connection  w ith  the K ings C ounty  E levated  R y. a t  B rooklyn. Also a  line from  Queens to Mlneola v ia  Jericho  T urn p ik e , 5.86 m iles. T o ta l, 36.29 m iles. T o ta l, lncl. second trac k , 41.11 m iles. 31 passenger an d  9 o the r cars.O F F IC E R S .— P res ., C. L . A ddison, P enn . S ta ., N . Y .; V .-P . A Gen. M gr., W. O. W ood, Long Island  C ity , N. Y .: Sec. A T re a s., F ran k  E . H a lf P en n . R R . S ta ., N . Y .— V . 84, p . 868; V. 88, p . 101. ,

NEW YORK & QUEENS COUNTY RY. t t32,048 shares o u t of to ta l Issue of 32,350 Is ow ned b y  th e  In te rbo rough  R ap id  T ra n s it Co., which also owns one-half of th e  stock  of th e  L ong Island  E lec tric  R y . and  th e  New Y ork & Long Island  T rac tio n .
O R G A N IZ A T IO N .— Inco rpo ra ted  Ju n e  29 1896 a n d  reorganized on Ju ne  30 1899. P urchased  th e  various lines of railroad  In Long Island C ity  known as th e  N ewtown R y . Co., th e  R lkcr A ve. A Sanfords P o in t R R ., th e  S tein w ay R ailw ay  th e  Long Island  C ity  A N ew tow n R y. and  th e  F lush ing  A College P o in t R y . In  May 1902 th e  Queens R y . w as consolidated  w ith  It, and  thereupon  Increased Its stock  from  $2,500,000 to  $5,000,000 The Q ueens R y . succeeded to  th e  p ro p erty  sold a t foreclosure of th e  New Y ork A N orth  Shore R y ., com prising a  line of 6 m iles from F lushing to Jam a ica , w ith franchises for lines betw een F lushing and  College P o in t, F lushing and  Bayslde and  M anhasset. V. 74, p . 1197. In  S ep t. 1906 th e  R ailroad  Com m issioners g ran ted  perm ission to  m ake a  new m ortgage for $10,000,000 to  p rov ide  for refunding , Ac. V . 82, p . 1439; V. 83, p. 752.T he new Q ueem b>ro Bridge across B lackwell’s Island  was opened In1909. On SeDt. 19 1909 th e  C ity  of New Y ork 's m unicipal trolley  across th e  bridge began opera tion . T he round  tr ip  fare  Is 5 cen ts . On Deo. 16 1909 New Y ork A Queens C ounty  R y . was g ran ted  a  p erm an en t franchise to  ru n  cars over th e  bridge. O peration  began on F eb . 5 1910. V. 90, p 373. T hrough  passengers only  a re  carried  across th e  bridge and  no ex tra  fare  is charged.
STOCK A N D  BO N D S— Date. Interest. O utstanding. M a tu rity .S tock , $5,000,000 ($ 10 0 ) .............................................  $3,235,000 ............... ..F lushing A College P o in t first 1 1895 5 g J -D  50.000 1925m ortgage , $50,000, g o ld .- - /N e w  York T ru s t Co., T rustee .N ew tow n R y  first m ortgage. 1 1894 5 g J -D  150,000 Deo 1 1924$150,000 g o ld ......................../New  York T ru s t C o., T rusteeS teinw ay  R y  first m ortg ag e) 1892 0 g J -J  1,500,000 J u l y l  1922$1,500,000 ($1,000) gold.c* / l n t .  a t  M ortonT rust C o .,N .Y . C ity , T ru s tee . New York A Queens C ounty  1 1896 1 g A-O 1,300,000 O ct 1 1946first consol m tg , $3,000,000 ^M ercantile T ru s t Co., New Y ork , T ru stee .gold . $1,000 e ach ................. J In te res t a t  office of com pany . New Y ork.F irst A refunding m tge , $10,-1 1906 4 g M-N See te x t N ov 1 1936000.000, gold ($1,000)-_c* /W in dso r T ru s t Co., New Y ork , T ru s tee . Cur. liab ll., m atu red  and  u n m a t., J u ly  1 1011 - - . .$3,054,636 - - - - - - - Of th e  new  $10,000,000 m tg e ., $2,086,827 a rc  deposited  as colla tera l for loans from  In te rbo ro ug h  R ap . T ra n s it and  $3,065,000 a re  reserved for p rio r liens. No sink ing  fund and  bonds are  n o t sub ject to call. U nder the N . Y . A Q ueens Co. 1st cons. M. there  were orig inally  $2,500,000 bonds o u ts tan d in g , b u t th e  com pany , hav ing  defau lted  In p ay m en t of ln t . ,  reo rgan ization  was m ade, u nder w hich th e  holders su rrendered  $1,200,000; Interest was reduced to  4%  and  th e  M ercantile T ru s t Co., N . Y ., w as m ade th e  nevr tru s te e . T he sakl bonds are  redeem able a t  105 a n d  In te rest. V. 69, p . 906 
R O A D .— T he system , w ith  th e  Queens R ailw ay , em braces 74.47 miles of tro lley  track ,Inc lu d in g  m ain line, 40.24 miles; second trac k , 28.06; sidings, 5 .27 . Ralls 77 to  107 lbs., s tan d a rd  gauge; 227 pass, cars, 32 o th e r cars. 
R E P O R T .— F or fiscal years ending Ju n e  30:. Gross. N et. Other Inc . In t .A  Taxes. D efic it.1010-11 $1 ,202,912 $95,870 def.$658 $323,580 $228,36S1 9 0 9 -1 0 .. . 1,029,917 154,223 _____ 320,905 166,682
O F F IC E R S .— P res ., W . O. W ood; Sec., H . M. F isher; T re a s ., J .  H . C am p bell.— V . 83. p. 752; V . 84. p. 804: V . 86, p . 548; V 88. p. 375.

LOS ANGELES, 0AL.PACIFIC ELECTRIC RAILWAY.
All th e  stock  excep t d irec to rs’ shares Is owned by  S ou thern  Pacific Co. O R G A N IZ A T IO N — Inco rpo ra ted  In California on S ep t. 1 1911 w ith $ 1 0 0 ,00 0 ,0 0 0  ($100) a u th . stock  as a  m erger of th e  following subsid iaries of th e  S ou th ern  Pacific Co. (V . 93, p . 667):Pacific E lectric  R y .Los Angeles Pacific Co.Los A ngeles In tc ru rb an  R y. Los Angeles A R edondo R y.

San B ernard ino  V alley T rac tio n  Co. San B ernard ino  In tc ru rb a n  R y . R edlands C entral R y .R iverside A A rlington  R y .On N ov. 16 1911 shareho lders a u th . a  new $100,000,000 m tge . for refunding, Ao. V. 93, p . 1163, 872.I t  Is p lanned  to  expend  $30,000,000 In build ing  lines th a t  will Increase p re sen t m ileage of 1,000 to 2 ,000, reaching as  fa r  n o rth  as S an ta  B arbara  and  so u th  to  San Diego.B O N D S.— T here  a re  $49,693,000 bond3 o u t, of which $29,930,000 are ow ned by  S ou th ern  Pacific Co.E A R N IN G S .— Of consol, lines for 4 m os. end . O ct. 31 1911, gross, $3,057,173; n e t, a fte r taxes. $1,057,850. In  1909-10, gross, $2,987,715; n e t a f te r  taxes, $906,075.R O A D .— Consolidated com panies own 794.35 miles of single trac k  (not Incl. 87.30 miles of spurs and  sidings), of which 549.03 m iles a rc  on p riv a te  r ig h t of w ay and  244.42 miles on public h ighw ay. 14 elco. locom otives, 579 pass .cars, 1,154 freight cars an d  72 service cars .— V .93, p .667,872,1463. 
(1) Pacific E lectric R y.— A tro lley  road .
I n  N ov. 1910 S ou thern  Pacific Co. acquired  full con tro l, hav ing  tak en  over th e  rem ain ing  one-halt of stock  form erly  owned by I I .  E . H u n tin g to n .V. 91, p . 1386; $770,000 of consol, bonds a rc  owned by So. Pao. Co.
O R G A N IZ A T IO N .—This com pany  was Incorporated  u nder th e  laws of California In 1901, au d  Is a consolidation  of (lie following com panies:Los Angeles A P asadena E lec. R y . I E as t N inth  S tree t Ry.P asad en a  A M ount Lowe R y. T em ple S tre e t Cable R y.Pacifle E lec tric  of A rizona. | B rooklyn A venue R y .
T hese com panies com prise nearly  all th e  in tc ru rb an  lines In and  a ro u n d  Los A ngeles. In  1910 all c ity  lines In Los Angeles were tu rn ed  over to  th e  Los Angeles R y . C orp. Sec th a t  com pany  below. Owns all th e  stock  of Los A ngeles In tc ru rb a n  R y ., which com pany  It also opera tes under lease d ated  Ju ly  1 1008.On F eb . 1 1910 th e  Los A ngeles Pacific Co. (successor In 1905 to  th e  Los A ngeles Pacific Railroad, which w as organized Ju n e  4 1898 and  owner of theLos Angeles O cean P ark  A S an ta  M onica R R ., V. 78, p . 342), all of whose s tock  Is owned by S ou thern  P ac . C o., was m erged Into  th e  Pacific E lectric R y . V. 92. p .188.C ontrols th e  R iverside A A rlington R R .
STOCK AND BONDS— Date. Interest, outstand ing. M a tu rity .S tock . X29.000.000 ( $ 1 0 0 ) ........................................  $20,000,000 .....................P ac  E lec .R y .co n s.m tg e , $10,-1 1902 5 g J - J  8 ,494,000 J a n  11943000,000, gold ($1,000)- - . c / l n t .  a t  U nion T r. Co., S an  F ra n ., T rustee . Los. Ang. A Pas. M .. $1,000,-1 1898 3 g J-J l ,000,000 J a n . 1 1928oOO, gold , g u a r . i$ l ,000) c * ) Io t. a t  III. T r. A S av . Bk„  Ohio., T ru s tee ,Can be called a t  105.......... j or a t  Chase N a t. B ank , New YorkPas. A M t. L. in e rt. $500,-1 19GU 4 g J  l> 600.000 Ju n e  1 1930non, void ($1,000) _____ c * ) In t.  a t  U nion T ru s t Co., S an  F ran ., T ru stee .C allable a t  104 and  ln t. j Chicago, o r Chase N at. B ank . New Y ork. Los Angeles Pacific R R  firs tl 1901 5 A-O 1,454.000 A pril 1 1031con m tge, $1,500,000, gold ^Broadway Bk. A T r. Co., Los A ng., T ru stee .
( $ 1  000) ________________ J ln t .  a t  C rocker N a t. B k., S an  F rancisco .Los A ngeles Pacific R R  f irs tl  1903 5 g M-S 3.323.000 S ep t 1 1943a n d  ref m tge , $5,000,000, l in t .  a t  Los Angeles T ru st Co , T ru s tee , orgold ($1.000)................... --CJ a t  U. S. M ort. A T ru s t Co., New Y ork.Los Angeles Pacific Co g en l 1906 5 g .J .1 1.293.000 J a n  2 1946consol m ortgage $12 .500 ,-l in t ,  a t  Union T ru s t Co., San F ra n ., T ru stee , 
0 0 0 , gold ( $ l ,000)sk  fd - .c * l  o r  a t  F arm ers ' A Mccli. N at. B ank , Los j Angeles, o r Chase N a t. B ank , New York. Los Angeles H er B A R ed M ,/ 1902 5 g M-N 74,000 May 1 1942$500,000. gold ($1,000) —  lIn te re s t  a t  C rocker N at. B k.. San F rancisco . Los Ang P ac  Co 1st ref m tgc .l 1910 4 g J - J  8,323,000 J a n  1 1050$20,000,000, g ($1,000) _c*j U nion T ru s t Co. of San F rancisco , T ru s tee . 
B onds .— A sufficien t a m o u n t of th e  $10,000,000 consols Is reserved  to re tire  prio r issues. S in k in g  fu n d  Is $5,000 per annum .com m enclng  J a n . 1 1907. for 5 years; then  $10,000 per annum  to  J a n .  I 1917; $15,000 per ann u m  to  J a n . 1 1922; $20,000 per ann u m  to  J a n . 1 1927; $25,000 per annum  to  J a n . 1 1932 $30,000 per a nn u m  to  J a n . 1 1937 and  $35,000 ann u ally  th e reafte r, said  sink ing  fund to  bo used in th e  purchase of th e  bonds, b u t fund  m ay  be Invested In o the r securities If bonds can n o t be ob ta ined  a t  p a r  T he bonds of the Los Angeles A P asadena bear th e  g u a ra n ty  of th e  Los Angeles R y .b y  endorsem ent. A sinking fund  of $10,500 per year on those  bonds began Dec. 1 1908, and  bonds m ay be called a t  105 on any  In terest d a te . T he bonds of th e  P asadena A M t. Lowe a rc  g ua ran teed , principal and  In te rest, by both  th e  Los Angeles R y. and  th e  Los A ngeles A P asadena  E lec tric  R y . A sinking fund  for those bonds began 10 years from  d a te  of bonds of $5,000 p er ann u m  for first 5 years, $7,500 per ann u m  for second 5 years, $10,000 per annum  for n ex t 5 years and  $12,500 per a nn u m  for rem ain ing  5 years. These bonds m ay  be called  a fte r  10 years on an y  In te rest d a te  upon  4 weeks' notice a t  104 a n d  In te rest.
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J an ., 1912. J ELECTRIC RAILWAYS 67
Of th e  Los Angeles P ac . R R .  1st and  ref. bonds au th o rized , enough are reserved to  retire  p rio r liens. A sinkino fu n d  began In 1008. to  w hich 350, 000 per annum  Is payable  th e  first 5 years. $00,000 per ann u m  th e  n ex t 5 years, $70,000 per annum  th e  n ex t 5 years, $80,000 yearly  th e  following 5 years , $90,000 per annum  th e  n ex t 5 years. $100,000 yearly  th e  following 5 years and  $150,000 per annum  th ere afte r. T hese bonds are  not sub ject to  call. On th e  L . A . P ac . Co. gen . cons, bonds, th e  following a rc  payable  ann . to  a  sinkino fund: 1911 to  1915. $10,000 per annum ; 1910 to 1920. $15,000 per annum : 1921 to 1925, $40,000 annually ; 1920 to  1930, $75,000 per ann u m ; 1931 to  1014, $80,000 ann u ally , and  1945 to  1946, $90,000 per an n u m . Of th e  $12,500,000 au th o rized . $5,000,000 are  reserved for prior liens. $883,000 of am o u n t o u ts tan d in g  above Is ow ned by Mou. Pacific Co. Of th e  L. A. P ac . Co. 1st ref. m tg e ., $9,202,000 Is reserved  to  re tire  all underly ing  bonds and  rem ainder for extensions, Im provem ents, Ac. T hey  arc  su b jec t to  call as a  w hole,or 111 p a r t  on and  a fte r  J a n . I 1915 on any  Int. d a te  a t  105 an d  in t. on 3 m on ths’ notice. I n t .  payable  a t  com p an y ’s office o r agency In New Y ork. S ink ing  fund  o f ‘$5,000 per ann u m . $3,555,000 of bonds repo rted  o u ts ta n d in g  abo v e  a re  owned by So. P ac. Co. $5,000,000 of th e  bonds o u t a rc  g u a r ., p . A L, by S ou thern  Paclllc Co.
R O A D .— T he Pacific E lec tric  R y . app ears  to  com prise (Including leased lines), rough ly , 700 m iles of track .
O F F IC E R S .— P res .; W . F . H errin ; V .-P ., P au l S h o u p — V . 80, p . 651; V. 84, p . 1248; V. 87, p . 930; V. 91, p . 1380; V. 92, p . 188; V. 93, p . 007.
(a) Los A ngeles In tc ru rb a n  R y.
$4,510,000 1st m tge . bonds a rc  owned by  So. P ac . Co. O R G A N IZ A T IO N .— Inco rpo ra ted  In California on  Ju n e  8 1903 and  Is a consolidation  of th e  Los Angeles T rac tion  Co., th e  Los A ngeles A Glendale R y . an d  th e  C alifornia P ac . R y . T he S an ta  A na A O range M otor R y .a n d  th e  San Gabriel R ap id  T r. R y . have also been acqu ired . S tock Isall ow ned by Pacific E lectric R y ., w hich la tte r  com pany  also operates th e  p ro p e rty  under lease of Ju ly  1 1908.
STOCK A ND  R O N D S— Date. Interest. O utstanding. M a turity  S tock . $10,000,000 ($100)................. - - - - - - - -  3 i0 .000 .000   - - - 1st m tge . $ 1 0 ,0 0 0 ,0 0 0 , gold ! 1903 5 g A-O 9,020,000.............. 1943($1 000), guar ______ c A r / In t .  a t  U nion T r. C o., San F ra n ., T ru stee .Cal Paclllc R y  1st m tge , gold ! 1901 5 g J - J  480.000 Ju ly  1 1941($1,000). g uar_ ................... c jT ltle  Ins. A T ru s t C o., Los A ngeles, T rustee .
B onds.— Of th e  California Pacific R y . no s ta te d  am o u n t au th o rized , but Is lim ited  to  $20,000 per mile of com pleted trac k . No sinking fund on these bonds, and bonds can n ot be called. In te res t Is payable  In N . Y. C ity. T hese bonds ore g uaran teed  by th e  Los A ngeles T rac . Co., bo th  p rincipal and In t. See V. 75, p . 70. A sinking  fu n d  Is prov ided  for th e  first m ortgage of 1903, as follows: 1908 to  1912 Inclusive, $5,000 per annum ; 1913 to  1917,Inclusive, $10,000 per annum ; 1918 to 1922, Inclusive, $15,000 per ann u m ; 1923 to 1927, inclusive, $20,000 per ann u m ; 1928 to  1932, Inclusive, $25,000 per annum ; 1033 to  1937, Inclusive, $30,000 per ann u m , and  th ereafte r to m a tu rity , $35,000 per ann u m . T he bonds are sub ject to  call for th e  slnklug fund a t 'a  price to be dete rm 'ned  by th e  d irec to rs. These bonds are  guaran teed  as to both  principal and  In terest by  th e  Pacific E lectric  R y.
R O A D .— In  Aug. 1910 com prised 336.33 miles of trac k . V . 79, p . 627. 2588; V. 80, p .6 5 1 ; V. 87, p . 936; V. 01, p . 1767; V. 93, p . 666.
(b) R iverside & A rlington R R .—This com pany , controlled  by P ac . Idee. R y . an d  m erged Into nctv Pac.E lco  R y ., has $200,000 1st 4s, o u t of which $140,000 a re  owned by So. P ac . Co.
(2) I.os A ngeles & R edondo R y.— A tro lley  road .IN C O R P O R A T IO N .— Incorpo rated  In C alifornia. C ap ital stock  w as Increased In O ct. 1907 from  $500,000 to $5,000,000.
STOCK A N D  B O N D S— Date. Interest. Outstanding. M a turityS tock . $5,000,000 ($ 1 0 0 ) .....................................  $5,000,000 .............- - 1st m ortgage, $500,000, go ld ! 1902 5 g J -J1 5 .............500,000 J a n  16 1932($ 1 ,0 0 0 ) ............................... c M In t. a t  U nion T ru s t C o.. San F ran . T ru steeGeneral m ortgage $5.000,000\ 1908 5 g A-O 4.494,000 O ct 1 1958gold ($1,000)........................- / In te re s t  a t  Los Angeles T ru s t C o., T ru stee
B onds.— $500,000 gen. m tge . bonds a rc  reserved to  re tire  llrs t m tge. bonds. V. 90, p. 236. S ink ing  fund  of $2,500 an n u a lly  first 5 years. Increasing $2,500 each 5 years th ereafte r, Is opera tive  on gen. m tge . bonds.
E A R N IN G S .— F or y ear ending J u n e  30 1910, gross, $730,909; n e t, $241.856. In 1908-09, gross, $532,076; n e t, $167,928.R O A D .— O perates 81.86 miles of track . S tan d ard  gauge. O perated  by e lec tric ity .— V. 90, p . 236; V. 91, p . 717, 1767; V. 93, p . 666.
(3) T he San B ernard ino  Valley T rac tio n .— A tro lley  road .
T he  S ou thern  Pacific C om pany owns con tro l.O R G A N IZ A T IO N .— Is a  consolidation on Ju ne  8 1903 o f th e  R edlands S tree t R y .. th e  San B ernard ino  & H ighland E lectric  R y . and  th e  San Ber n ard lno  Valiev T rac . Co. Also con tro ls th e  San B ernard ino  In tc ru rb a n  R y. STOCK AND BO N D S— Date. Interest. O utstanding. M aturityStock. $1,500,000 ($100).......... ................................ $1,081,500 .................New m ortgage, $1,000,000,1 1903 5 g M-S 9:>4,000 S ep t 11933gold, 8 f ($1,000)------c* A rJIn tc rcs t a t  Los A ngeles T ru s t C o., T rustee .B onds.—T he am o u n t o u t Includes a  few old bonds still o u ts tand in g . T he new bonds a rc  sub ject to  call a t  105.R O A D .—Owns 42 miles of trac k  In and  betw een R ed lands, San Bern ard ino , Colton and H ighland, and  Including an  extension  of 6 4  miles to  A rrow head H ot Springs. 40 to  60-lb. T  rail. S tan d ard  gauge.E A R N IN G S .— For y ear to  Deo. 31 1910, gross, $205,002: n e t. $63,790. In  1909, gross, $183,374; n e t, $60,185.— V. 84, p . 1114, 1249; V. 86, p . 795; V . 93, p . 667.(a) Sen Bernardino Intcrurban Ry.O R G A N IZ A T IO N .— Incorporated  In California on N ov. 26 1906 to  build In terurbnn  lines from San B ernard ino , where connection will be m ade w ith  th e  San B ernardino Valley T raction  to  R ialto , O ntario , R iverside, R ed lands, Ac. All righ ts of the trac tion  com pany  for a  line to R iverside (where con ncctlon  will be m ade w ith  th e  Pacific E lectric R y .) w ere acquired  December 1906 and  construction  has now (1909) begun. All th e  s tock , w ith  th e  exception  of a few shares. Is owned by  th e  S an  B ernard ino  V alley T rac tion . STOCK AND BO N D S— Date. Interest. Outstanding M aturityS tock . $1,000,000 ($1 0 0 )..................................  - - -  $598,000 ----------------1st m ortgage. $ l,000 ,000i 1907 5 g M-S None Mch 1 1047($1 000), gold ..................... / I n t .  a t  Los Angeles T ru st C o., T ru stee .B onds.—A sinking fund of $500 s ta r ts  5 years from  d a te  of bonds, w ith  an  Increase of $500 each succeeding 6 y ea rs .— V. 84. p . 1114
(4) R ed lands C entral R y. „  „T his com pany , m erged Into th e  new Pac .E lco . R y ., has $110,000 1st 5s,, o u t of which $17,000 a re  owned by S ou thern  Paclllc Co.
LOS ANOELES RAILWAY CORPORATION.
E ntlro  $20,000,000 stock , excep t d irec to rs’ qualifying shares, Is owned by  M r. I I .  E . H un ting to n .O R G A N IZ A T IO N .— Incorpo rated  In California on N ov. 7 1910 as successor to  Los Angeles R y ., and  has acquired  all th e  c ity  narrow -gauge lines owned by  th e  Pacific E lectric R y . and  th e  Los Angeles in tc ru rb a n  R y ., and  thoso portions of th e  Los Angeles A R edondo R y. and  th e  California-Pacific R y . Co. ly ing n o rth  of an  east-and -w est line runn ing  th rough  H aw thorne  an d  A thens, th us  com prising  all th e  s tree t railw ay business of Los A ngeles. V. 91, p . 1386. O ver 25% of trackage  Is on p riv a te  r ig h t of w ay. All m ain line  and  p rac tica lly  all dow n-tow n line franchises  ex tend  beyond 1940.In  Dec. 1910 th e  C ity  R ailw ay Co. of Los Angeles was lnco rn . ($5,000,000 stock ; all owned by Los Angeles R y. C orp .) , for th e  purpose of build ing  new lines for th e  c o rp o ra tion . (V. 91, p . 1766.) H as m ade a  $5,000,000 m tge covering  new  lines w hen b u ilt.
STOCK AND BONDS—  Date. Interest. Outstanding. M a tu rity .S tock . $20,000,000.....................  ....................................$2 0 ,00 0 ,0 0 0  ......................1st A ref. M . $20,000,000 g 11910 5 g J-D  14,500.000 Deo. 1 1940($1,000) s ink , fund ----- cM L os A ng. T ru s t A S av . B ank, T ru s tee .Los A ng. R y . M. $5,000,000,1 1899 5 g A-O 5,000,000 O ct. 11938gold ($1,000 e a c h )___ c M In t. a t  Union T ru s t Co., San F ran ., C al., T r.Loa Angeles T rac , 1st m tg c .l  1895 6 g M-N 250,000 May 1015$250,000, gold ($1 ,000 )__ /S t. Louis U nion T r. C o., S t. Louis, T ru stee .Los Angeles T rac  1st con M.1 1898 5 g J -D  250,000 Dec 1 1938gold, $250,000 ($1 ,00 0 )---  (»St. Louis Union T r. Co.. S t. Louis, T ru s tee . C ity  R y of L A 1st M $5,000,-1 1911 5 F-A 900,000 Feb 11941000 ($1,000) g o ld ______c * J In t. a t  Los A ng. T r. A S. B k., Los A ., T ru s.B on d s .— Of th e  1st A reL  m tge ., $5,500,000 aro reserved to  re tire  prio r Hens. I n t .  Is payable  a t  office of tru s tee . B ankers’ T r . Co., N . Y ., and  by a rran gem en t a t  Anglo A London P aris N a t. B k ., San F ran . B onds a rc  not su b j. to  call. B onds have sk . fd . of $10,000 per m onth  (Inch s . f. on u nd erly ing  bonds) to  be Invested  In 1st A re f. bonds a t  105 and  In t. or less, o r  In

app roved  securities; 1st A ref. bonds purchased  fo r s. f. to  be k ep t a live . V. 92, p . 262. On 30 d ay s’ notice In t. m ay  be m ade payab le  a t  th e  N a t. C ity B ank , New Y ork. I n t .  on bo th  th e  Los Angeles T rac . Issues p aid  a t  Chase N ational B an k , New Y ork . C ity  R y . Co. of L . A . 1st M. bonds have a  s ink , fund  of 2%  per a n n . of p rln . a m t. of bonds, beginning J a n . 1 1916.
E A R N IN G S .— Of form er Los A ngeles R y . p roperties for 10 m os. ending O ct. 31 1910, gross, $3,475,197. F or y ea r 1909, $3,785,152.
R O A D .— Com prises 344.29 m iles of track ; 60, 72 and  87-lb . ra ils . Owns 630 cars of P-A-Y-K  tv p e . Also has 12 open ears  for special sum m er use.
O F F IC E R S .— P res ., H . E . H u n tin g to n ; V .-P . A G en. M gr., H ow ard  H un ting ton ; Sec. A T reas., C. A . H enderson .— V. 91, p . 1254, 1386, 1767 V. 92, p . 187, 262, 395.
PA C IFIC  LIG H T & POW ER CORP. OF LOS ANG ELES.A m ajo rity  of th e  stock Is ow ned by  M r. H . E . H u n tin g to n .Owns all th e  stock of th e  O ntario  A San A nton io  H eights R R ., th e  Mentone Pow er Co. and  th e  R iverside Pow er Co.; also con tro ls  th e  S ou th ern  California Gas Co. H as co n trac t to  purchase  stock  In th e  S ierra  Pow er Co.* which has $8,000 bonds ou t; th e  M entone Pow er Co. has $37,000 bonds o u t .O R G A N IZ A T IO N .— Inco rpo ra ted  In C alifornia on J a n . 12 1910 as a  rc-Incorporatton  of th e  Paclllc  L ig h t A Pow er Co. In o rd er to  p rov ide  add itional c ap ita l. V. 90, p . 240. T he Pacific L igh t A P ow er Co. had  abso rbed  th e  San G abriel E lec. Co. an d  th e  San B ernard ino  Gas A E lec. Co. Supplies power to  the Los Angeles R y . C o., th e  Pacific E lec. R y . Co., th e  Los Angeles In te ru rb a n , th e  S an  B ernard ino  V alley T rac . C o., th e  Los A ngeles A Redondo R y. Co. and  th e  R iverside A A rlington  H eights R R . Co. and  docs a general lighting  and  pow er business in Los A ngeles an d  v icin ity  Shareho lders voted  O ctober 9 1911 to  increase th e  bonded  d e b t by  $35,000,000. V. 92, p . 795; V. 93. p . 470. Of th e  new bonds $12,015,000 will be reserved  to  re tire  all existing  bonds and  $10,000,000 (for new  construction) have a lready  been sold to  a ban k ing  house. V. 93, p . 669. 
STOCK AND BONDS—  D ate. Interest. O utstanding. M a tu r ity .Com mon $25,000,000 <$100>__....................................$12,042,500 ........................1st pf$5,000,000 6% cum ($ 1 0 0 )....................................  2 ,042,500 See te x t .2d pref $10,000,000 ($100)............ ................................... 10,000,000 No d lv .Paclllc L igh t A Power Co.l 1902 5 g J -J  *8,462,000 J u ly  1 1942first m ortgage $10,000,000}I n t .  a t  U nion T ru s t C o., S an  F ra n ., T ru stee ,gold ($1,000)......................c*J o r N at. B an k  of Com m erce, New Y ork.O ut A San A nt H ts  1st m tge) 1910 6 g F-A 300,000 F eb  1 1931$1,000,000 gold ($1,000) c M In t. a t  S ou thern  T r. Co., Los A ng., T rustee  P a r L t A Pow Corp coll t r  Ml 1910 6 J - J  2,418,000 Ju ly  1 1915$3,000,000 g ( $ l ,000) ._ c* j T ru s t Co. of A m er., N . Y ., T ru stee . *$2,350,000 ol o u ts tand in g  bonds were g ua ran teed , p rln . and  In t. , by Los Angeles R y. V. 86. p . 55.B on d s.— Of th e  Pacific L ig h t A Pow er Co. 1st m tg e ., $347,000 are reserved  to  re tire  a  like am o u n t of bonds of th e  S an  G abriel E lectrle  C o.. $1,191,000 have been re tired  by  sink ing  fu n d . O nly  $2,350,000 of the bonds are guaran teed  (p. A 1.) by  Los A ngeles R y . V . 86, p . 1227. B onds can n o t bo called. A sinking  fu n d  com m enced on J a n . 1 1905 of 2% of bonds o u ts tan d in g  for first 5 years and  on and  a fte r  J a n . 1910 2 un til and  Including Jan  1 1042, said  fund  to  be Invested In th e  bonds a t  n o t m ore th an  110; o therw ise in o th e r securities. O ntario  A San A ntonio  H eights  bonds sub ject to  call a t  101 and  In t. a fte r  3 years from  d a te . S ink , fund a fte r 1st 3 years. 1% of o u ts tan d in g  bonds for 5 years; th e re a fte r  2%  A In t. on bonds re tired . V . 90, p . 1296. P ac . L t. A Pow . Corp. coll. t r .  bonds red . a t  102 H  on a n y  In t. d a te . B onds a rc  convertib le  o r a n y  in t .  d a te  Into 1st M. bonds of S ou thern  Calif. Gas Co., c ither tak in g  a  6%  40-yr. bond a t par o r a  5% 40-yr. bond a t  90 B onds a re  add ition a lly  secured  by deposit of $4,000,000 So. C al. Gas Co.. 1st M. bonds. See descrip tion  of bonds and  properties  In V. 91. p . 1769.D ividends on 1st p ref. a rc  paid  a t  th e  ra te  of 6% p er ann u m .P L A N T .—G enerates e lectricity  for ligh t and  pow er. P resen t generating  cap acity , 70,000 h .-p . W ater pow er, also steam  p lan t, In Los Angeles. H as 13,500 h .-p . p lan t on Kern R iv er, 125 miles from  Los Angeles. Two sep ara te  transm ission lines runn ing  th e  en tire  d istance  a rc  used . H ydrau lic  p lan ts a t  A zusa, a t  San A ntonio , a t  M entone and  at R iverside. 55.000 h .-p . steam  p lan t a t  R edondo . V. 86, p. 55. Also owns O ntario  A S an  A ntonio  H eights R R ., which o pera tes 14.91 m iles from  O ntario  th ro u gh  Upland* to  San A ntonio  H eights and  from  U plands to  P om ona.O F F IC E R S . - P res., W illiam G. Kcrckhoff: V .-P ., H . E . H u n tln r to n , C om pt., A. N . K em p; G en. M gr., A . C. B alch .— V . 86. p . 55, 671, 1227; V. 1)0. p . 240. 032, 703; V. 91, p . 155. 1769; V. 92, p . 795; V. 93. p . 40$, 470, 536, 609.
(a) Southern California Gas Co.P ac . L t. A Pow . C orp. owns a  m ajo rity  of th e  com m on stook . 
O R G A N IZ A T IO N .— Incorporated  In O ct. 1910 In C alifornia a n d  took  over th e  p ro p e rty  of th e  D om estic Gas Co.; also p ro p e rty  of R iverside  L ig h t A Fuel Co. fo rm erly  owned by  So. Cal. E dison  Co.
STOCK A N D  BO N D S—  Date. Interest. Outstanding. M a tu rity .C om m on, $6,000,000 ( $ 1 0 0 ) .................................... $6,000,000 ..................Pref. $4.000,000($100)6%  c u m .................................. N one ............... -1st M $10,000,000 g ($1,000)1 1910 M-N See te x t  1950sink ing  f u n d ............ ............. J T ru s t Co. of A m er., N . Y ., tru s te e .R iverside L t. A Fuel Co.......... ...........  ............... 31.000 S e p t .11923
BON DS. -S o u th e rn  C alifornia Gas first m ortgage  bonds a rc  su b jec t to call in and  a fte r  1915 a t  105. In te res t payab le  in New Y ork. S ink ing  fund sufficien t to  re tire  over tw o -th ird s of issue before m a tu r ity . $4,000,000 of bonds have  been pledged as secu rity  for P ac . L it. A Pow er Corp. coll, t r u s t  bonds and  $6 ,0 0 0 ,0 0 0  a rc  reserved for fu tu re  .additions an d  b e tte rm e n ts .
P L A N T .— Owns a  m odern  gas p lan t, 4 ,000,000 cu . f t .  c ap acity  per d ay . 195 miles of m ains.
O F F IC E R S .— P res ., W . G. K crckhoff; Seo.. L . M . F arn h am ; T reas. A C om pt., A. N . K em p .— V. 91. p . 1777.

LOUISVILLE, KY.
L O U ISV IL L E  TRACTION CO.—A holding com pany .
O R G A N IZ A T IO N . -In co rp o ra ted  In New Jersey  on J u ly  5 1903, and  acqu ired  p rac tica lly  all of the stock  of th e  Louisville R y . Co H olders of com m on 6tock of Louisville R y .. on p ay m en t of $55 In cash , received th ree  shares of new com m on stock  n exchange for each share of old stock held. H olders of th e  old preferred  stock  of th e  Louisville R y . received share  for share of new preferred , w ith  a bonus of 2 0 % In com m on T he new com pany  prov ided  th e  Louisville R y . Co. w ith  needed m oney to  be used for im provem en ts , th e  railw ay com pany  Issuing $1,100,000 com m on stock th ere fo r. See V . 79, p . 968. In  A pril 1907 autho rized  com m on stock  of th e  T rac tio n  Co. was Increased from  $12,000,000 to  $15,000,000. V. 84, p . 931. In  A pril 1908 preferred  stock  was Increased from  $2,500,000 to  $3,500,000 and  th e  add itiona l $1,000,000 offered to  s tockholders a t  p a r , all of which was tak en .T he old Louisville R y . Co. w as Incorporated  J a n . 22 1867. and  Is a  K entucky  com pany , ow ning all th e  s tre e t railw ays In th e  c ity  of Louisville and  Its su bu rbs. I t  has $5,500,000 com m on stock  and  $2,500,000 preferred  stock , p rac tica lly  all ow ned by th e  Louisville T rac tio n  Co. F ranchisee are p artly  for 99 years and  p artly  perp e tu a l.T he Louisville A In te ru rb an  R y . has been organized In th e  In terest of th e  Louisville R y . to  construc t a  system  of u rban  and  In tc ru rb an  lines. I t  has been au tho rized  to  borrow $3,000,000. Up to  J a n  1912 no securities had  been issued excep t $3,746,000 stock (Increased to  th a t  a m o u n t in  A ug . 1911) to  Louisville R y . Co. In J a n . 1911 th e  Louisville A In tc ru rb a n  R R . acquired  th e  Louisville A E aste rn  R R . (all of whose bonds, c on stru c tion  no tes, receiver’s certlfs ., A c., and  a b o u t all th e  s tock , was owned b y  Louisville A In te ru rb a n ) . sold a t  foreclosure on J a n . 3 1911. V . 92. p . 59. 262. 
STOCK A N D  BO N D S— D ate. Interest. O utstanding. M a tu r ity .C om m on. $15,000,000 .......................  Q J  $11,889,700 Jn u  ’ 12, \ %P ref ., 5% cum .. $3,500,000 --------^ „ A O 3 .5 0 0 .00 0 O c t*11,2 J4%Louisville R v  gen m tge , gold .l 1910 5 g 1*-A 2,000,000 Feb 1 1950$2 0 ,0 0 0 ,0 6 0  ($ 1 ,000) .......... J I n t .  a t  F ide lity  T ru s t Co., Louisville, T rusteeLouisville R y . cons M .. g o ld ./ 1890 5 g J - J  6 .000.000 J u ly  1 1930$6,000,000 (listed N Y) c M In te res t payab le  by Scllgm an A C o., N . Y .I F ide lity  T ru s t C o.. Louisville, T ru stee . Louisville R y  2d m tge, $2.- I 1900 4 H  g M-S 2.000.000 Mcb. 1 1940000.000. g ($ 1 .0 0 0 ) .......... - l i n t ,  a t  C olum bia T r. Co.. Louisville. T ru s tee .
B onds.— $8,000,000 of th e  gen. M. bonds of 1910 arc reserved to  re tire  prior liens: th e  rem ainder Is for extensions a n d  Im provem en ts. B onds a re  n o t su b jec t to  call.D ividends.— On T rac tio n  p re f., 5% per a n n u m . On com . th e  first sem iann u al d iv idend , 1 ^ % .  was paid  O ct. 1 1904. In  1905, 3 % . In  1908, 4 % . In  1907, 4 % . In  1808, 3 % . In  1909, 4 % . In 1910, 4 % . In  1911, J a n . ,  1% ; A pril. 1%: J u ly , 1% ; O c t., 1 % . In  1912, J a n . ,  1 % .
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R O A D .— Owns 165 miles of track  on  72 H  m iles of s tre e t, w ith  13 H miles autslde c ity  lim its: all Is e lec tric . AITords e n trance  Into Louisville for th e  Louisville A N orth ern  R y . A L igh ting  Co. and  Louisville & So. Ind . T ra c t. Co. T he Louisville A In tc ru rb a n  opera tes  102 m iles of trac k  In Jefferson C ounty, w ith  extensions to  L a  G range a n d  to  ShelbyvIUe.
L A T E S T  E A R N IN G S .— Of L ouisville  R y . for 6 m os. end ing  Ju n e  30: Gross N et Other F ixed  P J.D lv . Com. D nl.,i  M os. E arn ings. E arn ing s. Incom e. Charges. ( 2 H %) .  D ivs. B urp .1911 $1,476,421 $641,747 $85,258 $346,500 $62,500 $272,825 $45,1801910 . . .  1,421,173 619,245 67,905 313,917 62,500 272,825 37,908 
R E P O R T .— Of Louisville R ailw ay  Co. for flscai years end ing  Dec. 31. Annual m eeting  th ird  w eek In F eb ru ary .
Year—  1910. 1909.Gross e a rn s__ $2,899,464 $2,702,923N et (a f t. taxes) 1 ,028,790 918,449O ther Inco m e. 178,256 169,278

Year—In te re s t  p a id .D iv id e n d s ___B al., su rp lu s .

1910.$436,649670,650*99,747

1909.$385,385670,650*31,692
• I n  1910 th ere  was d educted  bond d isco un t $16,000; dep rec’n , $30,000 and  aocldent reserve $35,000, leaving $18,747. In  1909, $25,000 was deducted  for acc id en t fun d , leaving $6,692.
O F F IC E R S  .—-P re s ., T . J .  M lnary; V .-P ., A . P . H um phrey ; Sec. and  T reas.. Sam uel H oyle. V. 88, p . 375, 506, 564, 686, 823; V. 90, p . 107; 172, 503, 977, 1101; V. 92, p . 59, 262, 322; V. 93, p . 105, 164, 408.
IN D IA N A PO LIS  & L O U ISV ILLE TRACTION C O — A trolley  road .
Receivership. —I n f  on first m tge . bonds hav in g  been  In d e fa u lts ln ce  O ct. 1908, Ju dg e  A nderson In Federal C ourt a t  Ind ianapolis  on Ju n e  22 1911 appo in ted  Jo h n  E . Greeley of S co ttsbu rg , In d ., receiver. V. 93, p . 44. In  Yiay 1911 bondholders h ad  agreed  to  a  p roposed reo rg an iza tio n  p lan  prov ld- ng  for th e  o rgan iza tion  of a new com p an y  hav in g  $1,200,000 s tock , one-half of w h lch 'to  be 6% cum . p ref. and  a $1,500,000 5% 30-yr. 1st AI. bond Issue. For te rm s of exchange of securities of old com pany  for new  com pany  securities, see V. 92, p . 1310.
O R G A N IZ A T IO N .— Inco rpo ra ted  In In d ia n a  In 1905 u nd er th e  general railroad laws. F ranchises In cities a n d  tow ns a re  fo r 50 years from  1905; rem ainder Is on  D rlvate righ t of w ay .
STOCK A N D  B O N D S—  D ate . Interest. O utstanding. M aturity .Com mon, $2,500,000 ..........................  $2,500,000 ......................P ref. $500,000(5100).................................................   100,000 .....................t i t  m ortgage , $1,250,000, g \  1906 5 g A-O 1,250.000 A pril 1 1936($ 1 .0 0 ^ ) ............................... c * / I n t .  a t  Colonial T ru s t C o.. P l t ts b .,  T rusteeSecond m ortgage , $600,000____     400,000 -----------------
B onds.— On 1st m tge . bonds a  sinking  fu n d  of 5% per annum  of gross earnings com m ences A pril 1 1916. T hey  arc  su b jec t to  call on a n y  In t. d a te  a t 105 and  In t. $400,000 2d m tge . bonds were Issued In lieu  of coll, t ru s t  dotes of 1907. V. 89, p . 1668.
E A R N IN G S .— F or y ea r end ing  D ec. 31 1911, gross, $131,768; n e t, $59,562. In  1910, gross, $123,894; n e t, $50,353.
R O A D .—40.9  miles of tra c k  from  Sellersburg  (from w hich po in t cars ire  ru n  Into  Louisville over track s  of Louisville A N orthern  R y . A L tg . Co.) to S eym our, from  which p lace It en te rs  Ind ianap olis  over th e  tracks of th e  In d . Col. A S outh . T hrough  cars from  Louisville to  Ind ianapolis were p u t In o pera tio n  In 1908. S tan d a rd  gauge; 75-lb . T -ra lls.
O F F IC E R S .— P res ., Jero m e  H ill J r . ,  Louisville; V .-P ., W m . F llnn , P itts .; Sec. A T reas., J a s . O. C hap in , P i t ts .;  M gr., M artin J .  Insu ll, New A lbany, In d .; S u p t., D. C. W ard , S co ttsbu rg , In d . General offices, 3co ttsbu rg , In d .— V. 89, p . 1668; V. 92, p . 1108, 1310; V. 93, p . 44.
LOUISVILLE & NORTHERN RAILWAY & LIGHTING.
O R G A N IZ A T IO N .— Inco rpo ra ted  under th e  general railroad  laws of Ind iana  In Dec. 1905 $900,000 of th e  $1,000,000 stock  of th e  U nited  Gas A E lectric  Co. and  $232,700 stock  of th e  New A lbany  W ater W orks Co. a re  deposited  u nd er th is  com p an y 's  m ortgage. H as purchased  th e  slectrlcal equ ip m en t of th e  K en tucky  A Ind iana  Bridge Co., and  leases the bridge for 25 years, th u s  affording Independent en trance  Into Louisville. C om pany does electric  ligh ting  and  express a n d  freight business In add ition  lo passenger business. R oad  Is m ainly on p riv a te  righ t of w ay .
STOCK A N D  BONDS—  D ate. Interest. O utstanding. M a turity .Common, $3,500,000 .............. .. . . .  ................. .. $3,500,000 ......................Pref, $1,500,000, series A & B ___ Q -J 1.500.000 See te x tl i t  m ortgage, $2,500,000. gf 1905 5 g J -D  500.000 Dec. 1 1925($500 an d  $1,000)______ c*( In t .  a t  A m er. T r. A S av . B ank . Chicago,l T ru s tee , o r a t  E lio t N a t. B ank . B oston.
B onds.— U nissued bonds can  on ly  be Issued for 80%  of cost of p roperty  built o r acqu ired . Arc sub jeo t to  call a t  105 and  In t. V. 82, p . 868.Stock.—T he Series A pref. stock  la 6%  cu m ., th e  Series B Is cum . and  is e n titled  to  2% In 1906, 3%  In 1907, 4%  In 1908, 5% In 1909 a n d  6% In 1910 and  th ereafte r.D ividends. — D ividends from  J u ly  1 1906 on  bo th  classes of pref. stock  nere paid  a t  ra tes  called  for u p  to  A pril 1909, w hen was paid  on both  jlasses; sam e a m o u n t q u a r . since to  an d  lncl. J a n . 1912.
R O A D  —O perates 20 m iles of tra c k , Louisville to  C harlestow n, w ith  a  line b ranching  off a t  W atson  a n d  run n ing  to  S ellersburg . A t Sellersburg connects w ith  the Ind . A Loulsv. T rac tio n  Co., runn ing  to Seym our, where connection Is m ade w ith  th e  Ind . Col. A S o., th u s  form ing a th rough  line betw een Louisville an d  Ind ianapolis . T he line from  Louisville to  Charlestown will form  p a r t  of a  th ro u gh  line betw een Louisville a n d  C incinnati. S tan d ard  gauge. 70 lb . T  rail.
O F F IC E R S .— P res ., Sam uel Insu ll, Chicago; V .-P . an d  T re a s ., R . W ?Valte; S ec., F . J .  S tra tto n ; G en. M gr., M artin  J .  In su ll.— V. 82, p . 509, 868
(1) United Gas & Electric Co.
O R G A N IZ A T IO N .— Incorpo rated  In In d ian a  In 1902 and  acquired  th e  New A lbany  G aslight A Coke C o., New A lbany  L igh t, H ea t A Power Co. Jeffersonville E lectric L igh t, H ea tin g , Gas A Coke Co. and  Jeffersonville L ight A W ater Co.; also con tro ls the Louisville & S outhern  Ind iana  T raction  Co. Does en tire  gas and  e lectric-lighting  business In New A lbany and Jeffersonville, and  supplies also P o r t  F u lto n , S ilver Grove and  C larksville. Franchises. 45 years In New A lbany  a n d  50 years In Jeffersonville from  1902; In o th e r tow ns from  20 to  40 years. G uaran tees th e  $250,000 first m ortgage bonds of New A lbany  S tre e t R y . Co.
STOCK A N D  B O N D S — Date. Interest. O utstanding. M a tu rity .Stock. $1,000,000 ($100).......................................... ... $1,000,000 ......................F irst m ortgage $750,000 ($ l . - f  1902 5 g J - J  711,000 See te x t .000) g o l d .............................c*( In te res t a t  A m erican T ru s t & S av . B ank ,l C hic., T ru s ., and  a t  E lio t N a t. B k ., B ost. F irst consolidated  m o rtg a g e ]  1904 5 g J - J  110,000 See te x t.$1,500,000 gold ($500 a n d ) ln te re s t  a t  A m erican T ru s t A S avings Bank$ 1 .0 0 0 )................................. c*J Chic., T ru s ., or a t  E lio t N a t. I lk ., Boston.Notes $500,000 6% gold ($1.-1 1907 6 F-A 470,000 Aug 11912000, $500 and  $100)..........c j l n t .  a t  C entral T r. Co. of i l l . ,  C h ic .,T ru stee
B onds.— $711,000 new consols a re  reserved to  re tire  a  like am o u n t of first 58; $122,000 arc reserved for fu tu re  b e tte rm en ts  and  Im provem ents, $519,000 a re  deposited  to  secure th e  n o te  Issue a n d  $38,000 have been retired . B oth  Issues m atu re  serially  from  1907 to  1942, b u t the bonds of 1902 m ay  be called a fte r  Ju ly  1 1912 a t  105 and  In terest; the new consols a fte r J u ly  1 1924 a t  105 and  In te rest. See V. 79, p. 2458. T he 1907 notes are secured by  110% of th e  1904 consolidated  m ortgage bonds. Can be called a t  101 and  In terest on 30 d ay s’ notice. Unissued notes are  reserved for fu tu re  Im provem ents. V. 85, p. 1460.E A R N IN G S .— F or years end ing  Ju n e  30. Fiscal y ear changed  In 1910 from  M ay 31 to  Ju n e  30. Figures for  1910 include  13 months.1911. 1910.Gross earn ing s ...............................................................................$299,309 $305,629O perating  expenses and  ta x e s ................................................. 192.921 188,011
N et e a rn in g s ...............................................................................$106,418 $117,618I n te r e s t ---------------------------------------------------------------------  66,175 66,484
B a la n c e . .......................................................................................$40,273 $51,134
O F F IC E R S .— P res .. Sam uel Insu ll, Chicago; V .-P . a n d  T re a s., R . W.W aite; S ec., F . J .  S tra tto n ; Gen.  M gr., M artin J .  Insull; S u p t., J .  W. D unbar. V. 80, p . 1236; V 81. p. 1704; V. 82, p. 871; V. 85, p. 737, 1466 
(a) Louisville & Southern Indiana Traction Co.
O R G A N IZ A T IO N .— Inco rpo ra ted  In Ind iana  u nd er th e  G eneral R ailroad Laws In 1903, and  Is successor to  th e  S outhern  Ind iana  In tc ru rb a n  R ailw ay Co. Leases th e  New A lbany  S tre e t R ailw ay Co. for 25 y ears  from  A ug. 1

1903 (w ith privilege o f renew al for 25 years) a t  a  y early  ren ta l of $500, th e  In t. charges and taxes and  divs. of 4% on $100,000 preferred stock . V. 77. p . 769. In S ep t. 1904 acquired  th e  H ighland R R . for $10,000 In bonds; V. 79. p. 1643. In Dec. 1905 acqu lied  the Jeffersonville C ity R y . See V. 81, p . 1792. Is controlled  by th e  U nited Gas & E lectric C o., * b lch  see above. Franchises owned are for 50 years: also p erm itted  to  carry  freight 
STOCK A N D  B O N D S— D ate. Interest. Outstanding. M aturity .C om m on, $2,000,000 ( $ 1 0 ) .......................................... $2,000,000 .........................P ref 6 %  cum . $1,000,000 ($10)  .................................  434.980 _____ _____F irst m ortgage $1,000,000 1903 5 g M-S 15 1,000,000 Sept.15 1923gold ($500,000 and  $1,000) ^ In t. a t  A m er. T ru s t & Sav. B ank . Chicago.c* ------- ----------------------------j and  U . S. T ru st Lo., Louisville, T rustees.New A lbany S t. R y  $250,000/ 1902 5 F-A 250,000 Aug. 1 1927($1,000) guar p rln  A In te r] In t. a t  U . S. T ru st C o., Louisville, trustee . 
B onds.— No s ink , fd ., b u t bonds a rc  su b j. to  call a fte r  10 y rs. a t  105 A Int. See V. 77, p . 769, 2339. T he  New A lbany S t . R y. bonds a re  su b j. to  call on a n y  In t. d a to  a t  105 an d  In t. a n d  a re  guaranteed  by U nited  Gas A E lectric.
R O A D .— O perates 33 miles of tra c k . Including 10H miles leased from New A lbany S tree t R y ., and  also line between New A lbany and  Jeffersonville , and  city  lines In Jeffersonville. An extension to  Louisville w as com pleted In Sep t. 1905. Has a  co n trac t w ith “ Big Four” R R . for the use of Its bridge over Ohio R iver and  w ith  Louisville Railw ay Co. allow ing Its cars to  en te r  Louisville. Has erected  an  In terurban  te rm inal on T h ird  S t . Louisville. G irder rails, 90 lbs., T  rails 75 and  7 7 r* lbs.
O F F IC E R S .— Pres. Sam uel Insull, Chicago; V .-P . and  Treas., R . W W aite; Sec., F . J .  S tra tto n ; Gen. M gr., M artin J .  In su ll.— V. 81. p. 1792

LOWELL, MASS.
LOW ELL <5c FITCHBURG  STREET R Y .—A trolley  road .
D efault.— D efault occurred In p ay m en t of In terest on Ju ly  1 1908. In Ju n e  1909 a pro tective  com m ittee of the Lowell A F itch b urg  Electric  Co u nd ertook  to  raise funds to  p ay  off floating d eb t of Lowell A F itch b urg  S t. R y . See V. 88, p . 1560. Only a  small p a r t of d eb t, how ever, has been paid.In  M ay 1911 th e  bonds an d  stock  of th e  Lowell A F ltch b . S t . R y ., which were deposited  as colla teral for $550,000 bonds of th e  Lowell A H tch b u rg  Electric C o., were sold to  p ro tectiv e  com m ittee  of th e  Electric Co. bondholders. V . 92, p . 1565.
O R G A N IZ A T IO N .— in co rpo ra ted  In M assachusetts In 1903.
STOCK AND BONDS—  Date. Interest. O utstanding. MnturUvS tock , $275,000, $ 109 .................................................. $275,000 .....................F irs t m ortgage. $ 1 0 0 0 ,0 00 / 1906 5 g J  J  275 00 .) J a n . 1192*„  gold ( $ 1  000) no s f ..............] In t .  a t  U n. Sec. L .I .&  T r. Co. P h lla .. T ru st.C urren t liab ilities J u n e  30 1911............................ .........  64,777 ___________
B onds.—A re sub ject to  call a t  105 an d  In terest on any  In terest d a te . 
E A R N IN G S .— F or y ear end ing  Ju n e  30 1911, gross, $83,006; n e t, $14,390; o th e r  in c ., $65: charges, $15,888; deficit, $1,433.
R O A D .— O perates 14 m iles from  Lowell, w here It connects w ith  the Lowell sy stem , to  A yer, w here connection  Is m ade w ith  the F itchburg  A L eoralnster S tree t R y . Also a  b ranch , abo u t 5 miles, from  N orth  Chelms ford to W estford . 9 cars: l snow -plow .
O F F IC E R S .— P res ., Jam es W . G reen, Ayer; See., O P arsons, Ayer; T reas., Jerem iah  W ood.— V. 83, p . 38; V. 88, p . I860; V. 92, p . 1178, 1565.

McALESTER, OKLA.
C H O C T A W  R A I L W A Y  &  L IG H T IN G  CO.
O R G A N IZ A T IO N .— Incorpo rated  In Ju ne  1905 as successor to  the In d ian  T errito ry  T rac tio n  Co. and  C hoctaw  E lectric C«. Does a freight business and  furnishes power for ligh ting . L ig h t and  pow er franchise perpetual; railw ay  franchise exp ires In 1942.
STOCK AND BONDS—  Date. Interest. G utstanding. M aturity .S tock , com ., $750.000......................................................... $740,900 ......................P referred , $250,000.............................................................  248,500 .....................1st m tge. $1,500,000 goldl 1908 5 M-S 906 000 Mar. 1 1938($500 and  $1,000)-------------/M cA lester T ru s t C o.. T ru stee .
B onds.— In te re s t  Is payable  a t  Colonial T ru s t A S av . B ank , Chicago. N a t. C ity  B ank , N. Y .. and  M ercantile Trust Co., S t. Louis. Bonds are su b jec t to  call a fte r  1913 a t  105. R em aining bonds m ay  be Issued, under certa in  res tric tio ns , for add ition s and  acquisitions. V. 88, p. 1619.
E A R N IN G S .— For calendar y ear 1010, gross, $197,905; n e t ,$63,11$ 1909, gross, $167,767; n e t, $74,290.
R O A D .— O perates In cities of M cAlester and  H artsho rne , an d  an  in te r u rb an , over p riva te  righ t of w ay , betw een th e  two cities. 23.26 m . of track  S tan d ard  gauge; rail, 66-70-lb. T . 12 passenger cars, 7 o the r cars .
O F F IC E R S .— P res ., W illiam  Busby. M cAlester; V .-P . A Gen. M gr., L . K F ischer, S t. Louis. Mo.; T reas., C. W. Dawicy; See. A A ud ., B. I t. S tephens. M cA lester.— V . 78, p . 2334; V. 80, p . 2458; V. 81, » . 264; V. 86, p . 546 V . 88, p . 1610.

McKe e s p o r t , p a .PITTSB U RG H  M cK EESPO R T & W ESTM ORELAND RY -
R e c e iv e r s h i p On N ov. 14 l o l l  on app lica tion  of th e  T rac tio n  M aterials Co., In which V ico-Pres. I . I . R obertson  Joined, Jam es B. Seorlst w as a p p o in ted  receiver. V. 93, p . 1387. An issue of $30,006 r e t .  o tfs. Is proposed
O R G A N IZ A T IO N .— Incorpo rated  In P en n sy lv an ia  in 1906, a n d  on J a n .  29 1910 took over th e  P lttsb . A W estm oreland R y. Co. (V. 90, p . l l l ) ,  exchanging , bond for bond .w ith  th e  exception  th a t  the coupons for 3 years from  Dec. 1 1908 were rem oved an d  placed w ith a  fiscal agen t for collection  o r cancella tion , as th e  case m ay be, depending u p tn  th e  sufficiency of earn ings. All b u t a b o u t $2,500 bonds (out of to ta l Issue of $350,000) have been exch an g ed .Franchises p erp e tu a l an d  perm it th e  carry ing  of fre igh t a n d  coal.
STOCK AND BONDS—  Date. Interest. Outstanding. M a turityS tock , $2,000,000 ($50)...................................................  $500,000 ......................1st m ortgage $2,000,000 gold / 1906 S g J D  431.600 Dec. 11936($500 anti $1 ,000)--------- c * ]In te re s t  a t  H arrisburg  T ru s t Co., T ru s tee .B onds.— B onds h av e  no sinking fun d , b u t are  su b jeo t to  call a t  110 and In t. on and  a fte r  D ec. 1 1916. V. 89, p. 994.
R O A D .— R uns betw een  Irw in  and  M cK eesport, a b o u t 11 m iles, using W est P enn  R y . Into  M cK eesport. R oad from  M cK eesport to W est Newto n , via Irw in , au d  an  extension from  W est Newton to H erm lnle expected  to  be In o pera tion  In 1911. G auge, 5 f t . 2M Inch. 70-lb. T  rail an d  73 and 90-lb. g irder. •
O F F IC E R S .— P res ., M anning S tlres, M cK eesport: V .-P s., I .  I .  R o b e rtson, W est N ew ton, an d  A ndrew  Peck, B klyn, N .V .;  T reas., Georgo D .C ook, 71 B roadw ay, N . Y.; Sec., A A sst. T reas., Geo. B aehr, W est N ew ton. — V. 87, p . 1421; V. 88, p . 565; V. 89. p . 094; V. 99 , p . I l l ;  V. 93, p . 1387.

MAOON, GA.
GEORGIA L IG H T . POW ER & R A ILW A Y S—
O R G A N IZ A T IO N .— Is a v o lu n ta ry  association  form ed u nd er Mass, laws In 1911. H as acqu ired  p rac tica lly  all th e  com . stock  of M acon R y. A L igh t Co., p rac tica lly  all th e  coin . A pref. stocks of Macon Gas Co. a n d  $2,000,000 [of th e  $4,000,000J stock  aud  $450,900 uetes  of tba C entral Georgia Pow er Co. ............................STOCK A N D  BO N D S— Date. Interest. O utstanding. M a turity .Com m on. $8,000,000 ($ 1 0 0 ).................................... $ 6 ,00 0 ,0 0 0  .....................P ref.,$2,000.000 6%  n - e . ( $ l0 0 ) ..................... .............  190,000 ----------------F irs t lien m tg e ., $6,500,000/ 1911 5 M-S 3 ,355,000 S ep t 1 1941gold ($1 ,000).................o*A r[N ew  York T ru s t Go.. New Y ork, T ru stee .Block and B onds.— P ref. shares are  callable a t  110 a n d  are  pref. as to  p rln . A cllv. T he rem ain ing  1st lien bon^ls a re  reserved under carefu l restric tions for acqu isition  of o the r securities and  for extensions an d  tm p ts . B onds ar« secured by deposit of all th e  securities owned by G a. L t. , Pow . A R ys. Red. a t  105 on an y  In t. d a te  on 30 d ay s’ notice. P r ln . A In t. payablo  a t  office ofA. B. Leacli A C o., N . Y ., o r B ank of Sootlaud , L on d en . A nnual sk . fd .. $50,000. 1916 to 1920; $75,000. 1921 to  1925. an d  $190,000. 1926 to  10 40. V. 93. p . 1532. , ^E A R N IN G S .— F or year end . O ct. 31 1911 (M aoaa R y .A  L t.a n d  M aco i Gas C o.), gross, $624,197 n e t, a fte r  taxes. $216,437; ta torout, $67,516: su rp lus, $190,921.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



JAN., 1 13.] ELECTRIC RAILWAYS 69
P R O P E R T Y .— T hrough  con trolled  com panies o pera tes  en tire  electric railw ay electric ligh t a n d  power and  gas business In Macon; also a  su bstan tia l e lectric  pow er business In F o rsy th  a n d  G riffin . I t  w as cxpectecl In Dec 1011 to  deliver electric  pow er in A tla n ta , Jac k so n , Barnesvllle a n d

T.O F M 0 E n S . - P ™ “ "p'm iIpeG. G osslcr, N . Y . - V .  03. p . 1533, 166 jL -
(1) M acon R ailw ay  & L igh t Co. • ‘ ■ J  *1'' © J ' l  * * ‘ ’ ' * * ' —P ractica lly  en tire  com . stock  Is ow ned by  G a. L t . ,  Pow . & R ys. O R G A N IZ A T IO N .— Incorpo rated  In Georgia on O ct. 2 3  10 0 2  by  th e  R ailw ays & l ig h t Co. of A m erica as a  consolidation  of th e  Macon Consolid a ted  S tree t R y .. th e  Macon E lectric  L igh t & R y ., t h ?. N orth  Macon S tree t R y . and th e  M etropolitan  S tree t R y . The c ity  o rdinance p e rm ittin g  th e  conso lidation , passed on S ep t. 16 1902, g ran ted  a  oO-ycar ranchise. F o r te rm s, see V. 75, p . 733.
STOCK AND BONDS—  Date. Interest. O utstanding . Afaturtty-Com m on. $900,000 ($100).................- --------------- *«»7,700 J u ly  H . j*/oP ref., $300,000 ($100) 6 % c u m ------ £ A- O SSo S  l i t .U acon I ty  *  I .t  1st cons m tgcf 1003 5 g J - J  v  T n is leeg, 51,000.000 (* 1 ,0 0 0 ) . - c * \ I n t . a t  T ru s t Co. of A m erica, N. Y ..T ru s te e  

U ncon Elec L t*  Ity  1st m tge) 1801) « t,_4p ;.j 00n  , 1 .  “t" iS ion ooo (£500) trold o * f ln t .  a t  Bowling Green T i.C o ., N . Y ., tru s te e  B o n d s —  M a S  R y & L t. 1st consols a rc  su b jec t to  call on a n y  In terest d a te  a t  i  1 0  a m U n t  $41,000 bonds, 52,300 com . and  510,200 prof, stock !?o  held  b y  S av an nah  T ru st Co. to  re tire  th e  542.500 bonds rem ain ing  o u t.
Sten 7 c id en iS —  8% per ann u m  has been paid  on p referred  1903 to  1911 Inclusive On com . f s t  d iv .— 3 % — paid  Ju ly  1010; S ep t., 1 H % :  In  1011.
J a R'6 A D .— 0Jw ns 'and  operates abo u t 32 H miles of tra c k , all of w hich has 
been re-laid w ith  70 lb rails.

■r e p o r t  — For years end ing  Dec. 31;Calendar dross N et In t .&  D iv . on D iv. on Other D al.,vf,7r , — earns earns. taxes. p f .{ 6 %) common. exp. surp .1910 5443 853 3207,431 368.900 517,019 (4 ^ )5 3 0 ,9 4 7  523,273 $58,295I S I S ------389 595 178,618 67,499 17,016 ................. 10,828 83,275U i,ri? 7 p i;s  —P res.. W . J .  Massce; V .-P s .. M. F elton  H atcher a n d  .1. G. W alker- S c "  and  T rcas.. M. G. Ogden; G en. M gr.. J .  T . N y h an .— V. 8 6 . ^ 4 2 1 ^ 1 6 6 4 ;  V 89. p . 529; V. 01. p . 945; V. 03, p . 1532. w . • ■ _____ _
(?1^g '\N °Z A T 1*ON°.— Inco rp . trPtin'. In 1852^ W im form erly  Macon Gas. .  W ate r Co., b u t In O ct. 1911 tran sferred  Its w ate r p lan t to  th e  c ity  im i changed  nam e to  p resen t ti t le . Controls en tire  gas business of M acon. K n o t eallv  all the 5 2 0 0 ,0 0 0  com . and  5300,000 p ref. stock Is owned b y  Ga. 

C t . POW & R ys.— V . 93. p . 942.1537.
I™!, Power** RjSb owns $2,000,000 of s tock  a nd  54,500,000 notes. O R G A N IZ A T IO N .— Inco rp . In G a. on Mch. 4 1907 as Illbb  I’ow. Co. and  in J a n  1908 changed  natno to  p resen t t itle . B egan opera tions Ju n e  1 1911. STOCK AND BONDS—  Dale. Interest. O utstanding. M a tu r ity .sstnpu *4 non ooo ____ _____  __________ $4 ,0 0 0 ,0 0 0  ----------------M ortgage,’ $3*,000’d00* gold  f 1908 5% 3,000,000 M ay 1 1938(See V. 88, p . 1 1 9 9 ) ............ \ W indsor T ru s t Co., New Y ork, T ru stee .Notes __ ____ _ __________ 4 50,000 - - - - - - - - - -H ands.—i n t .  on  bonds Is p ayab le  a t  office of A . B . Leach & Co., N . Y ., • r  B ank  of S co tland . L ondon . SubJ. to  call a t  105 a n d  in t. for 8k. fd . or any  o r all a t  co’s option  on any  In t. d ay  beginning M ay 1 1913. S k. m . •f  1% of bonds o u t begins In 1913. V. 88, p . 1199.P R O P E R T Y .— Owns hydro-elec, p la n t (capacity  16 ,0 0 0  elW. h .p .)  on •cm u lg ee  R iver, n ear Jack son . T ransm ission  lines ex ten d  to  M acon, ayth and  G riffin. E xtension  of lines to  B arnesvllle, Jack son  an d  iliom as- 

ton  Is u n d e r w ay .— V. 93, p . 1536, 1670. ti V * * ' ‘ ’ ' ‘ —
• (4) C entral G eorgia T ran sm isslo n 'X o . \ \ ‘ . ' . . .

' ■ O R  OIL h H Z A T 1 0 n o o n ? . 'T n  fi “ f f 'N o v .,1011 (.took  3 1 0 ,0 0 0) to  erect transm ission  lines from  A tla n ta  to  eonneot w ith  lines of C en t. G a. 1 ow . Co.
M A D I S O N , W I S .

SOUTHERN W ISCONSIN RAILW AY  C O —A tro lley  road . 
O R G A N IZ A T IO N .—Successor to  th e  M adison *  In te ru rb a u  T rac tio n  C o., which WM Incorporated  In J a n . 1003. and  on S ep t. 1 1 90S purchased th e  M adisonT raction  Co., which was Itself successor to  th e  M adison E le o tr  c R y .exnlre In 1032. 1038 and  1944. and  are  p rac tica lly  exclusive. f  .STC)CK AND BONDS— Hate. Interest. O utstanding. M a tu rity

i  tlmur T rie ° l  s t 'in  tg e] 1006 B g M :N '  685.000 M a y 'V I o s l5685 000 gold (51 000) _ c * lin t ,  a t  C itizens S av . & T r. C o.. C levo.. T ru s. « en  m ortgage , 52,000.000 e \  1907 5 g J - J  500,000 J u n e 25 1932(5500 and  51 ,000 )______c*\ I n t .  a t  M crch. Loan 5s 1 r . Co., C hic., tru s tee .Ilonds.— M ad. & In tc ru . T rac . m tge . was for 51,200,000, b u t m tge . was closed an d  only  5685,000 Issued, th e  balance  being canceled . W hole Issue callable on an y  In t. d a te  a t  102 a n d  In t. on 60 days n o tice. O riginally Bonds had  no s . f ., b u t by term s of a  su pp lem enta l m tge . 510,000 Is Payable Auv 20 1912, 516,000 A ug. 20 1913 an d  320,000 annually  on each A ug. 20 th ereafte r until m a tu r ity . V. 92, p . 1566. Of tho  gen . m tg e ., 5685,000 are
fC R O A D 4— Owns f t ’mUes of’stan d ard -gau ge  trac k . Including lines In Madl- “  a n d  extension  to  F air O aks, E lm slde, L ake P ark  C em etery and  South
UlR B P O R T — Y ear end ing  Deo. 31 1911, gross, 3196,303; n e t a fte r  taxes, 
shs 5 76  in  1 9 1 0 . gross, 5179,269; n e t a f te r  taxes , 388,225. ' o f f i c e r s  — P ies  F . tV. M ontgom ery; V .-P  , Dudley M ontgom ery Moo 8: Trcas'.. W arren  M ontgom ery: S u p t., D . M ontgom ery .— V . 79, » . 501; V. 80. p . 1174; V . 83, p . 06, 150; V . 92, p . 1566.

MANCHESTER, N. H.MANCHESTER TRACTION. LIGHT & POWER CO.
O R G A N IZ A T IO N .— Incorpo rated  In 1901 In New H am pshire  and  com

Br i .e . th e  several lig h t, power and  s tree t railw ay p roperties In and  acround  finch cste r T he com pany owns th e  Btoek or th e  M anchester E lectric  C o., w hich 'controls th e  M anchester E lectric L ight Co. and tho  M anchester S tree t Ry -a lso  owns entire  5175.000 stock  of th e  M anchester & D erry S tre e t R y . tfJin rhcstcr S t. R y . stock now autho rized  a n d  Issued, $1,219,500.Tn Ju n e  1906 M anchester T rac tion  L igh t & Pow er acqu ired  th e  en tire  1200 000 (now $240,000) cap ita l stock of trie G ods tailsi L itchfield A H udson s tre e t  R y (nam e changed In F eb . 1907 to  M anchester & N asljau S tree t Ry.) a n d ls s u e d  $350,000 stock  to  pay  for th e  sam e an d  to  provide cost of
Im ^ o v e m u u s ^  j ^ ‘Co^nm  au tho rized  th e  M anchester T rao . L t. & P otjgCo* 
»o issue S400 000 add itiona l stock  to  ta k e  over th e  stocks of the M anchester k  N ash ua  S t. R y. an d  th e  M anchester & D erry S t R y . At th e  sam e tim e the C om m , au tho rized  an  Increase of $40,000 In stock  of tho form er com pany an d  $50,000 Increase In la tte r  com pany  s stock . V. 87. p . 1420.

STOCK*— pl:rp<:tual' Date. Interest. Outstanding  A fafurtfv.
Stock. $5,000,000 ($100).................- Q-J on°oJ A«JiiFirst consol m tge, $2,000,000,1 1901 5 g A-O 1 *^5 0 ,000 April 1 1921gold ($1 ,000 )__________ c*l In te re s t a t  A m erican T ru s t Co., B oston, I rM anchester E lectric L ight Colfirst m ortgage $250,000__ J 1897 5 g A-O 250,000 O ct. 1 1917Goffs Falls L ltlh  i  Hud 1st Ml 1906 5 g J-D  200.000 Ju n e  1 1926void $300,000 ($1,000)____( In te re s t  a t  American T ru s t Co., B oston, I r .Man & D erry S t R y 1st m tge . t 1907 5 J-D  125,000 Deo 1 1927

$5 0 0  000 ($1.000). g u a r—  / In t . a t  A m erican T ru s t Co.. B oston, T ru stee .R o n d s__o f  th e  new first conso lidated  m ortgage  $250,000 are reserved toretire  th e  bonds of th e  M anchester E lectric  L igh t Co. T he Gods Fa in  I ltchfield & H udson an d  th e  M anchester & D erry  S t. R y . bonds are  g uar. p rln . and  In t. by  M an. T ra c ., L t. & Pow er Co.Ki) VI) -  l’he UUIerent roads con trn il- i com prise 64.058 miles of track  as follows- M anchester S tree t R y .. 41.368 miles; M nnctu-ster A N ashua S t. R v °  (form erly Gods Fads L ltch . & lU u . S t. R y.) 14 .3 35 miles; M anchester % D errv St R v ., 8.355 miles.D ividends  — FI rut d iv idend  of 3 %  on Ju ly  15 1901, In 1902. 6% ; In 1903 (changed to  q u a r te r lv ., ? *  %: In 1904, 6 % : In 1905, 6 %; In 1906. 7 %; In 1907, & 1908 to  1911 inc l., 8%  per a n n .;  In 1912, J a n . ,  2 % .
R E P O R T .— Of th e  M anchester S tre e t R y . for y ears  end ing  Ju n e  30:Gross N et. In t .A  T ax. •D ividends. su rp lu s. ,«»ift-tl .  -> .$397,519 $93,999 $12,691 (6% )$73,170 $8,138iX oS .io ................. . .  384,798 87,833 12,507 (6% )73,170 2,1561908-09--------- I I - ____  359.831 81,179 14,456 (6% )64,233 2,490• This Is dividend on M anchester S tree t R y . stock .

E A R N IN G S .— Of M anchester T ra c ., L ig h t & Pow er Co. for y ea r ending  Ju n e  30 1011, gross, 5485,245; n e t, 5318,348; o th e r Income. 378,-70, In te res t, & c., 5118,000; illvs ., 5224,000; su rp lus, 554.627.
O F F IC E R S .— P res ., E . C. F oster; T rc a s ., S . R eed A n th o n y .— V. 87; 1160, 1420; V . 03, p . 1787.

MANISTEE, MICH.
31ANISTEE LIG H T  & TR AC TIO N  CO.
Sold .— In te re s t  a n d  taxes  being In d efau lt, and  a  receiver hav ing  b ee t appo in ted  (V. 88, p. 158), road  was sold to  bondholders com m ittee on F eb . 15.1011. T he com m ittee  (V. 88. p . 506) Is considering th e  adv isability  of selling th e  p ro p e rty  a t  auc tion . If th is  Is n o t done, th e  com m ittee  win raise  sufficient funds to  reh ab ilita te  th e  p ro p e rty  an d  o pera te  l t  them selves. U p to J a n . 1912 no sale h ad  been m ade.
O R G A N IZ A T IO N .— O rganised  In 1906 In M ichigan as a  consolidation of th e  N orth ern  M ichigan T rac tio n  an d  N orth  W estern  M ichigan L t. o Pow er. Docs th e  gas, e lectric  ligh t and  s tre e t railw ay  business In M anistee, * F iler C ity  an d  E a s t L ake. Franchise  30 years from  1904.
E A R N IN G S .— F o r ca len dar y ea r 1908, gross, $68,768; n e t , a fte r  taxes $19,810. In  1907, gross, $50,522; n e t , a fte r  ta x e s , $2,773. *R O A D .— O perates 10 miles of trac k . G auge 4 f t. 8 H  In- 3a to  40-lb.T  and  85-lb. g irder rails. 30 cars. O perates a  50-acre p ark  on  Lakf M ichigan.— V. 85, p . 864; V. 88, p . 158.

MARION, ILL.
C O A L BE LT EL E C TR IC  R Y
In  1904 passed Into  con tro l of th e  S t. Louis Iro n  M ountain  & Sou. R y . Co STOCK AND BONDS—  D ate. Interest. Outstanding M aturityS tock , $300,000 ($100).................................................  $300,000 .....................
E A R N IN G S .— F or fiscal y ear end ing  Ju n e  30 1911, gross, $47,178; net $7,383. In  1910, gross, $47,788; n e t , $522.
R O A D .— O perates 15.33 miles of trac k  from  M arlon to  C arterv ille  anf H errin . S tan d ard  gauge. 52 to  70-lb. T  ra il.
O F F IC E R S .— P res ., Geo. J .  Gould; V .-P ., E . J .  P earson ; G en. Mgr.:A W  Sullivan; Sec., F . W . Irlan d ; T re a s ., F . M . H ickm an ; G en. A ud. J . ' g . D rew . S t. Louis; S u p t., W . E . M errifteld, C hester.

MARSHALLTOWN, IA.
M A R S H A L L T O W N  LIGHT P O W E R  &  R Y .
O R G A N IZ A T IO N .— Inco rpo ra ted  In low « In 1802. E xclusive rig b u  till 1917. R uns e lectric  ligh ting  And gas p lan t and  electric  ra tlw a r.
STOCK A N D  B O N D S— Date Interest. O utstanding M aturU ,

S tock , com . fS500.000) ( 3 1 0 0 ) ................. ..................  5215r?n,°on°oI 'P 'P ref. 5100.000 c u m ................... .............  6-7 ,100.000 See tex t1st m ortgage  (3130 .000)' 1893 6 g J  J  *80 ,000 Ju iy  1191»gold ($1 .000)......................c * j ln t .  a t  111. T r. & s a \  . R k .. Chicago. Trustee.Stock and  B onds.— O nc-half of th e  p re f . stock bears 7% In t. an d  one-ball 6 % . P ref. Is red . a t  105 an d  d iv . B onds can n o t be called.D ividends.— On p ref. h av e  all been p aid  up  to  O ct. 1911.E A R N IN G S .— For ca len dar y ear 1909, gross. $111,042 I n  1908, grow $94,146. In  1907, gross. $88,055.’
R O A D .— T rolley  tra c k , 4 m . S tan d a rd  gauge, 40 and  60-lb. T  rail. 
O F F IC E R S .— P res ., C. D . Jo nes, Ind ep en d en ce , l a . ,  S ee ., S. B . Hove* Independence, la .;  T rcas. and  S u p t.. M. Cv. H ov ey , M arshalltow n. la

MASON CITY, IOWA.
MASON CITY & C L E A R  L A K E  R R .  CO.
O R G A N IZ A T IO N , ETC.— A trolley  road O perated  since Ju ly  1897 Owns righ t of w ay 33 feet w ide from  Mason C ity  to  C lear L ake 9 miles. Length  of line w ith in  and  betw een two cities. 18.28 m iles. H andles aL fre igh t com ing over M inn. & S t. Louis, Chic. R . I .  «Sc P ac ., Chicago A N orth W est, an d  Chic. G reat W est, railw ays betw een Mason C ity  an d  C lear Lake. 
STOCK AND BON DS—  Date. Interest. O utstanding. M a turityS to rk  $400.000_____________  ___-  - __________ $400,000 ----------- -1st m ortgage $100,000 g o l d - - / ------ 6 J - J  15 64,000 $3,000 y ’ly** l  I n t .  a t  111. T r. & S av . B k .. C hic.. T ru s tee .

New m ortgage  $1,500,000 g f 1908 6 g J - J  17« 00® tJu lJ  1 .1041($1,000) ________ _____ C*l In t .  a t  F irs t T ru s t & S av . B k ..C h ic ..tru s tee .B onds.— Of th e  new  bonds sufficient a re  reserved to  re tire  old bonds T hey have no sinking fun d , b u t a re  subject to  call a t  103 on  60 d ay s no tice  E A R N IN G S .— F or y ea r ending Ju n e  30 1911, gross, $94,130; n e t, 540.* 
935. In 1910, gross, $76,639; n e t, $29,006. _  _ .O F F IC E R S .— P res ., W . E. Brice: Sec. and  G en. M gr., F . J . H anloo 
A ud., G . E. P eck . ^ ______ __

MATTOON CITY, ILL.
C E N T R A L  IL L IN O IS  P U B L IC  SE R V IC E  CO .— A tro lley  road . 
O R G A N IZ A T IO N .— Inco rp . In Illinois In 1902 as th e  M attoon  C ity  Ry and  on A ug. 25 1910 changed  Its nam e to  th e  above. v * P* V T Ten tire  cap ita l stock of th e  M attoon L igh t, H ea t & Pow er C o., said stock being deposited  u nd er th e  R y . C o.’s 1st m tge. T he Pow er com pany  has nc bonded d e b t. Franchises exp ire  In 1930. R ailw ay  franchises  in  M a tto o i and  C harleston expire  1960. H as c o n trac t for 10 years from  1910 for city ligh ting  In C harleston. In  D ec. 1908 stock  w as decreased from  $500 ,IOC 

to  $330,000.STOCK AND BON DS. D ate. Interest. O utstanding. M aturityS tock  $330 000 ($100)----------- --------  --------------- $310,700 ------------- -F lre t m ortgage  $330,000 gold] 1906 5 g J - J  290,000 Sec te x t($ 1 ,0 0 0 )_______________ c * J In t. a t  1st T r. & S av . B k .. Chicago, TrusteeTpmDnVflrv notes - ______ 6%  130,000 — - — — — —H ands.—T he 1st m tge . bonds a re  due $10,000 ann u ally  on J a n . 1 frorc 1908 to  1020, Inclusive, rem ain ing  $210,000 on J a n . 1 19*1. T hese bondi 
a re  su b jec t to call a t  105 and  Int.E A R N IN G S .— F or ca l. y ear 1910, gross, $141,009; n e t, $45,608, fixe* 
charges. $21,086; su rp lus. $24,522.R O A D .— O perates 15 miles of track  In and  betw een M attoon andCharlee- to n . 70 and  72-lb. T  rail. S tan d ard  gauge. Also does electric  ligh t an<?pow er business In M attoon , C harleston an d  K ansas.O F F IC E R S .— P res., M. E . Sam pscll, Chicago: V .-P ., an d  Gen. Mgr.. C has. II . Cox, M attoon; T rcas., R . B . D onnelly, M attoon .— V. 85, p . 6 0 ) 654; V. 87. p . 1664; V. 88, p . 52; V. 91, p . 655.

MAUCH CHUNK, PA.
CARBON  T R A N S IT  C O — A  trolley road.O R G A N IZ A T IO N — Incorporated  In J u ly  1908 in P en n sy lv an ia  m  a  reorgan iza tion  of the C arbon S tree t R y .so ld  a t  foreclosure sale May 16 1908 P ro p e rty  Is being Im proved by  reco n stru ctio n , new equ ip m en t, &c.. Including th e  developm ent of F lagstaff P ark  on F lagstaff M ountain , which it 850 fee t above and  overlooks th e  p ictu resque M auch C hunk .
STOCK AND B O N D S.—  Date. Interest. O utstanding. M a turity

1 s t°m tee SIM?, 0 0 0 a n d f 1908 5 ? F - * "  iso io o o  A i e ' V m i
$500) gold ___ c* ( I n t .  at Mauch Chunk Tr .  Co . ,  Mauch Chunkl P a ., tru s teeSecond m te e  5100.000 go ld ) 1910 5 e  J -D  7 500 Ju n e  1 194f(3100 a nd  5500)________ c* f I n t .  a t  M auch Chunk I r .  C o.. T ru s tee .

bond* m ay  "be c a l f e d i t j o s  a n d  Int* on  a n y  fn tV da, 
a f te r  A ug. 1 1813. Second m tge . bonds a re  red . In an y  a m o u n t on an y  Int
^ E A ItN IN C lS 3.—-F or calendar y ear 1910, gross, $48,973; n e t, 312.371
' ntR O A n — Com prlses’ l'2%  m iles of track ; 24 cars . Owns a b o u t 425 acre, of valuable  real e s ta te . Including 75 acres on  "F la g s ta f l  H eig h ts ."O F F IC E R S __P res., V al. .Smith. W aynesboro; V .-P ..C . H . L a t ta . B cthlehem : Sec. and  M gr.. J .  F . Gelser. M auch C hunk; T reas., Jn o . M. Wolff W aynesboro .— V. 90. p . 1674.

MAYNARD, MASS.
CONCORD M A Y N A R D  & HUD SO N  ST RE ET R Y . — A tro lley  road. O R G A N IZ A T IO N .— O rganized In M assachusetts March 27 1901. Ao- nulred  Concord & C linton S t. R y . I-'cb. 1 1902. On A ug. 25 .1011;acqulred  Low clllA ctoniac M aynard  S t .lR y . Franchises p erp e tu a l. - . ...................
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JA.N., 1912.J ELECTRIC RAILWAYS 71
,  „  f n m m  a u t h  a n  I s s u e  o f  $ 3 0 ,0 0 0  2 0 - y r .  b o n d s  t o

r c t l r e  b o n d ^ o f 1 U ^ ^ w o U  A o J o 'n  ^ M a y n a r d  S t .  R y .  V . 9 3 ,  p .  1 7 8 0 .
S T O C K  A N D  B O N D S -  Date. Interest. O M g n i to Q .^

S t o c k ,  S 2 3 5 ,0 ° 0  (5 1 0 0 )  -  -  - - j^ r  { A A j j i 'g  j - j  " ’ 2 0 0 , 0 0 0  J u l y  1 0 2 2
' ^ u r o X 20: -  ’ ? ; 0-0. 0.  -  o ° i r ]  I n t e r e s t  a t V c r . c n  T r u s t  O o . .  B o s .  T r u e .
N o w  m o r t g a g e  $ 3 0 ,0 0 0  - - -  - -  —  -  o so _ >̂*>0
" «  S S ? I S m l t a o f  t ^ r b V t W c n  C o n c o r d .  M a y n a r d .  A c t o n :  I 1 1 9 0 7
S t o w  a n d  I tm F s o n ;  7  o p e n  a n d  9  c l o s e d  c a r s .  2  s n o w  p l o w s  a n d  1 c o n s t r u e -  | --------------------------------U n t e r c
t l o n  c a r .  _ , , __________ „  , 1 1 „  „  r „ n n  fin  1 0 1 1  c r o s s .  S G 3 .5 7 4 :  n e t ,  $ 2 4

R e s t  a l l  
M a tu rity .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  5 0 3 , 5 7 4 ,  n e t  
7 5 0 ;  f i x e d  c h a r g e s .  $ 1 3 ,9 1 ,9 ;  d lV S . ( 1 % ) ^ 3 2 . 0 0 0 ^ s u r p l u s .

O F F I C E R S . — P r e s .  
K e y e s  I l a l l . — V . 8 5 ,  p

C h a s .  H .  
1 3 3 8 ; V .  8 0 .

P e r s o n s ;  
p .  1 1 5 9 ;

S e c . ,  U e n J .  D e r b y ;  T r e a s . .  
V .  8 7 ,  p .  9 0 ;  V .  9 3 ,  p .  1 7 8 0 .

M ICHIGAN CITY, IN D ,
C H I C A G O  L A K E  S H O R E  &  S O U T H  B E N D  R Y .
O R G A N I Z A T I O N . — O r g a n i z e d  I n  I n d i a n a  D e c .  1 0 0 1 .
N o  s e c u r i t i e s  I n  h a n d s  o (  p u b l i c  e x c e p t  c<1V1!p ™ “ t„ , , , o n d 3 - o w n e d  b y  s y n d i c a t e ,  w h i c h  h a s  u s e d  t h e m  a s  c o l l a t e r a l  o n l y .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding.

C o m m o n .  * 5 ,0 0 0 .0 0 0  ( * 1 0 0 ) ............. .................................... .............................P r c l .  * 1 . 0 0 0 . 0 0 0 ( 5 1 0 0 ) . 0 % n - c  - - -  - - - - - - -  '.OOO.OOU - - - - - - j j j j
t  m t g e .  $ 6 ,0 0 0 ,0 0 0  ( * 1 .0 0 0 )  ( W 0 7  I t  ®t Fc ^ 5e la n d ^ V u 0s f  C o . t  &  

S o m p m e n T ^ s t : V a V o j o O O  . .  {c { « 0 S a n r t  T« * t  O o „  c « . M *

o r ^ v r n n c ' r ^ ^ ^ h e y ^ r e ^ i f w e c t ^ ot u n d  o f  $ 5 0 ,0 0 0  p e r  a n n u m  b e g in s  A u g .  1 5  1 9 1 7  f o r  t e n  > c a ^  t h e , ‘ 2 r° ° r b o n d s  o u t s t a n d i n g  u n t i l  m a t u r i t y .  T h e  e q u i p  m e n t t  r u s t s  “ ^ e r  31  c a r s . 
T h e y  m a t u r e  $ 5 0 ,0 0 0  a n n u a l l y  M a y  1 5  1 9 1 0  t o  M ® y 1 5  1 0  nf i , l  H a 'm -~ ~  ■  ~  -  a  t o t a l  o f  0 9  «  m i l e s  b e t w e e n  S o u t h  B e n d  a n d  H a mM E A D V I L L E ,  P A .  .  R O A D . — O p e r a t e s  a  t o t a l  o f  0 9  «  m i l e s  b e t w e e n  s o u t n  u e n u  u u u )

.  . .  -  r A M R P i n n P  S P 'O S  S T R E E T  R Y .— A n  e l e c t r i c  r o a d ,  m o n d ;  r, y, m i l e s  H a m m o n d  t o  P u l l m a n ,  o w n e d  b y  I l l i n o i s  C e n t r a l  R K . .  
M E A D V I L L E  &  C A M B R I l  i n  . d e f a u l t e d  V .  9 1 .  Is l e a s e d  t o  C h i c a g o  L a k e  S h o r e  &  S o u t h  B e n d .  7 0 - lb .  T - r a l l .D efault.— O n  D e o .  1 1 9 0 9  I n t .  o n  1 s t  M .  b o n d s  w a s  d c f  a u  11 e a .  R V » *  O F F I C E R S . — C h a i r m a n .  I I .  P .  M c I n t o s h ;  P r e s . ,  C a l v a r y  M o r r i s .  V - - P -
3 9 7 .  F i r s t  m t g e .  b o n d h o l d e r s  h a v e  ^ n ^ S h n l d e r a ’̂ o m m l t t e e  d t r e r t l n i  I B .  ^ • M 9,b7e; S e o -A . R . H o r r ;  l̂ e M . , M . H . ’ w i l s o i L  C l e v e l a n d ;  G e n .  MCT..

( V .  9 2 ,  p .  1 3 1 1 )  h a s  b e e n  d r o p p e d .
S T O C K  A N D  B O N D S .—  Date. interest. O utstand ing  

F i r s t  m t g e  $ 2 0 0 ,0 0 0  ( * * 0 0 ) 1 ^ 0 2  ^ / f r .  C o . f  P l t t s b S r g h 7 T r u s t c c .  
B o n d s" .— S u b j e c t  t o  c a l l  a f t e r  2 0  y e a r n  a t  1 0 5  a n d  1 “ t ®r |j} * 1. t  ? 1  2 , n .  
R O A D 1 — O p e r a t e s ^  >t t r a c k ® M e h '  a n d  C a m -

b u d g e t i n g s .  f o r m i n g  t b e  c o n n e c t i n g  !>'1 J ' b e  n. 5 ' , “ ' , 3  d  '  '7 7 H  a n d  8 5 - lb .  T  r a i l .  C o m m e n c e d  o p e r a t i n g  J a n .  1 5  1 9 0 3n ^ P i r P R 1? __ P r o s  C . G . T e n n i s ;  V . - P . ,  G e o .  fc>. D a v i s o n ,  o v u . ,  **■ •
T e n n i s ;  T r e a s . ' ,  T .  G . S t e p h e n s ;  a l l  o f  P i t t s b u r g h . — V .  8 9 .  p .  4 2 ;  V  
3 3 0 ,  3 9 7 ,  5 8 9 ;  V . 9 2 ,  p .  1 3 1 1 .  ________

_________  M a tu rity .
$ 3 0 0 ,0 0 0  J u l y  1 1 9 3 2  I

, 9 1 ,  p .

1 9 1 1  a s  
( a  h o l d -

N O R T H W E S T E R N  P E N N S Y L V A N I A  R Y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  P e n n s y l v a n i a  I n  M a r c n  

( h o  M e a i l v l l l e  &  C o n n c a u t  L a k o T r a c .  C o . .  \  . 0 2 .  p .  1 8 7  lng00c o T p % ) . a n d e u s  c o n t r o l l e d  e o n . p a n l e s  t h e  M c a d v l l l c  T r a c .  C o . J V . 9 2 .
a n d  t h e  P e o p l e  s  I n c a n d e s c e n t  L t .  C o . ,  V .  9 - , ,  p .^ I 0 o  . ^ j j o r ( ^s  c o u _

M atu rity .

s u c c e s s o r  o f  t h e  M e a d v l l l e  ( 
l n g  c o m p a n y ) , a n d  I t s  c o v f
In  M e a d v l l f o  o j f p l r e ^ n  *1 91 4 1"'*I  n t e r u r b w  franchise  p e r p e t u a l  
n c c t l o n  f o r  P e n n .  H R .  S y s t e m  w i t h  M c a d v l l l c .

S T O C K  A N D  B O N D S —  Date. Interest. O utstanding.
C o m m o n ,  $ 1 ,0 0 0 , 0 0 0  ( $ 5 0 ) .................................................... .. * l - 0 0 0 .0 0 0  —
Fhst ’ mortgage?5?! ,2m 1ooO ? I5Ii i V i S S ”  S S 8g8S  « *v o i d  ($ 1  0 0 0 )  - o M I n t .  a t  C e n t r a l  T r u s t  C o . .  N . Y . . t r u s t e e o
PCc S !° U tI i ° U e " - t - .? ? !* - !D d a ° C o . T?°. S a fe  D ep . i  T i t le  In s .  Co.,’ tru s

B o ndsl—̂ f ^ t ^ e ^ t ^ M ^ o f ^ O l  if, * $ 1 5 o !o o i?  
r e m a i n i n g  b o n d s  a r c  f o r  im p ts . .  e x te n s io n s  a n d  a c q u is itio n s  u ac< a , s f S r T t l o V . >0ns u b j .  t o  c a ll  Sn a n y  t a t .  d a te  r t W ^ g d l n t .  b

1 1 9 4 1

o f  1 %  o f  b o n d s  o u t  b e g i n s  N o v ,  
V .  9 2 .  p .  1 0 3 3 .  1 4 3 0 .

1 1 9 1 3 .

$ 4 0 . :
E A R N I N G S . — F o r  1 0  m o s .  e n d .  N o v .  3 0  1 9 1 1 .  I 
0 , 5 8 1 .  I n  1 0 0 9 - 1 0 ,  g r o s s ,  $ 1 2 2 ,0 3 2 ;  n e t ,  $ 4 9 , - 3 1 .

g r o s s ,  $ 1 4 0 ,3 3 8 ;  n e t ,

R O A D . — O p e r a t e s  11 H  m i l e s  o f  t r a c k  I n  M e a d v l l l e  a n d  1 6  K a ^ L a k J T  ip lu i i iA  f n n l .  a  2 - m l l e  e x t e n s i o n  t o  C o n n c a u t  L a  ice .t w e e n  M e a d v l l l e  a n d  L l n c s v l l l c ,  t o o l  ■ vvlt h D i 'e  P e n n  H R  • S y s t e m !  P r e f .  *$l 0 0 .0 0 0  ($ 1 0 0 )T o t a l  t r a c k ,  2 8  m i l e s .  A t  L l n c s v l l l o  c o n n e c t s  w i t h  t h e  1 c n n .  x \i s  M H o l l .  &  F r a m .  I s______________  A t
7 ° c f F F I C E R S . — P r e s . ,  H .  W .  T h o r n t o n .  M c a d v l l l c ;  V . - P . ,  ’r -] P ( , r I l t i ? e a d '   ̂N e w  Y o r k :  S e c . .  W i n .  G . E d i n b u r g ,  N e w  Y o r k ;  T r e a s . ,  C h a s .  I  a h r ,  M e a d  
v i n e . — V .  9 2 .  p .  1 0 3 3 ,  1 4 3 0 . ____________________

M EM PHIS, TENN.
M E M P H I S  S T R E E T  R A I L W A Y  C O .
A m o r .  C i t i e s  C o .  o w n s  8 0 %  c o m .  a n d  8 8 %  p r e f .  s t o c k .  
O R G A N I Z A T I O N .— C h a r t e r e d  I n  T e n n e s s e e  o n  M a r c h  2 8  1 8 9 5  a n d  c o n  

B o l ld a te d  w i t h  t h e  C i t i z e n s 1 S t . .  E a s t  E n d  S t . .  C l t v  &  S u b u r b a n  a n d  M e m -  
n h l s  &  R a l e i g h  S p r i n g s  l i n e s ;  f r a n c h i s e s  r u n  u n t i l  N o v .  1 9 4 5 .  D o e s  t h e
e n t i r e  s t r e e t  r a i l w a y  b u s i n e s s  o f  t h e  c i t y .  I n c l u d i n g  s u b u r b s  o f  B i n g h a m t o n ,  
R a l e i g h  S p r i n g s  a n d  S o u t h  M e m p h i s .  I s i d o r e  N e w m a n  <Sc b o n  o f  N e w
0 rn e iS lo n V s fa aF a % T -O n  S e p t .  7  1 9 0 7  t h e  S u p r e m e  C o u r t  o f  T e n n e s s e e  
r e n d e r e d  a  d e c i s i o n  h o l d i n g  I n v a l i d  t h e  M a l o n e  o r d i n a n c e  p r o v l  
c e r t a i n  r e d u c e d  f a r e s .  V . 8 5 .  p .  0 5 4 .  T h e  S u p r e m e  C o u r t  h a s  a l s o ,  t  Is 
s t a t e d ,  c o m b i n e d  t h e  c o m p a n y 's  f r a n c h i s e s  In  a l l  r e s p e c t s ,  I n c l u d i n g  r i g h t  
t o  c h a r g e  l l v e - c e n t  f a r e .  ..

S T O C K  A N D  R O N D S -  Date. Interest. O utstand ing  M aturity
O o n i . .  $ 2 ,5 0 0 , 0 0 0  ( $ 1 0 0 ) ........................................................ $ 2 ,5 0 0 ,0 0 0
P r e l . .  $ 2 ,5 0 0 ,0 0 0  5  K>, c u j t i . , 1  r.nft n n o  D e c  ’ l l .  1 *1

( S 1 0 0 ) r e d  a t  l l O & a c o r  d l v s j  - - - .  I f  « n r is  n . i n  - ■ 1C o n s .  m t g . .  $ 1 0 ,UUU.0 0 0 ,  . \ 1 0 0 5  5  g _ J - J  8 ,0 0 4 ,0 0 0
g o ld  

O i l s .  S t
g o l d ,  n o s . ,  .. ................................ l “ " i „ - ; ; nV , t V i ; , i r „ n k  M e i n n h l s .  T c n n .

r , .  w  . i n u u r e ;  o c u . ,  a .  n .  n u n , u a » . ,  ---------—— - l f i 7C .  N .  W U e o x e n ;  O p c r .  M g r s . ,  t h e  W a r r e n  B I c k n e l l  C o .— V .  8 0 .  p .  5 1 ,  i o r .  
4 2 0 ,  1 5 2 8 .  _________

M ID D LETO W N , N. Y.
W A L L K I L L  T R A N S I T  C O . „  . . .  , n  1 n n .O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  Y o r k  o n  M a r c h  3 0  1 9 0 5  a s  

t u c c e s s o r ,  u n d e r  f o r e c l o s u r e ,  t o  t h e  M l d d l e t o w n - G o s h e n  E l e c t r i c  B y .  a n d  t h e  
M l d d l e t o w n - B l o o m s b u r g  E l e c .  R y .  S e e  V . 8 0 .  p .  1 0 5 9 .  J 4 2 li-  w a s  p l a c e d  In  h a n d s  o f  r e c e i v e r  O c t . .  1 9 0 8 .  o n  a c c o u n t  o f  a  J u d g m e n t  f o r  
I n j u r i e s  o b t a i n e d  b y  a  m o t o r m a n ,  b u t  a l l  I n d e b t e d n e s s  h a v i n g  b e e n  p a i d  o n ,  
r e c e i v e r  w a s  d i s c h a r g e d  A p r i l  2 3  t 9 0 9 .  \ r n t,,runS T O C K  A N D  B O N D S —  D ate. Interest. O utstandtno. M a tu ruv .
? s t  m t g e  $ 3  5°00,0 0 ( f  g o i d j V l b b ' J  1 0 0 5  S j M - F  * 3 0 0  io o o  M a y  ’$ 5 0 0  a n d  $ 1 .0 0 0 ) ....................c m  I n t .  a t  C o r a V M t h T r . C o . , H a r r i s b u r g ,  l r u s t e e .Bonds.— $ 5 0 ,0 0 0  r e s e r v e d  f o r  f u t u r e  I m p r o v e m e n t s .  A r e  s u b j e c t  t o  c a n
^  E A R N M N ^ y.— F o r  y e a r  e n d .  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 7 3 , 0 7 1 .  I n  1 9 0 9 - 1 0 ,
Krr o a d !— O p e r a t e s 5 1 2 .8 4 *  m i l e s  o f  t r a c k  e x t e n d i n g  f r o m  M i d d l e t o w n ,  
N .  Y .  t o  M l d w a v  P a r k .  G o s h e n ,  I n c l u d i n g  s w i t c h e s ,  t u r n o u t s ,  ccc. K a u s  
« 5 - l b .  T  e x c e p t  H  m i l e  o n l y  o f  8 0 - l b .  g i r d e r .  S t a n d a r d  g a u g e .

O F F I C E R S . — P r e s ,  a n d  G e n .  M g r . .  D e V V ltt  C .  M c M o n a g le ;  V . - P . ,  C h a s .  
A  K u n k e l ;  S e c . ,  J .  F .  W e i s s ,  H a r r i s b u r g ,  P a . ;  T r e a s . ,  W .  M . O g l e s b y ,  H a r 
r i s b u r g ,  P a . — V . 8 0 ,  p .  9 9 8 ,  1 0 5 9 ,  1 4 2 5 ,  2 3 4 6 .

M ILFO R D , MASS.
M I L F O R D  &  U X B R I D G E  S T R E E T  R Y .— T r o l l e y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  M a s s a c h u s e t t s  I n  ■ pOK O n  J u l y  

10 1 9 0 2  c o n s o l i d a t e d  b y  p u r c h a s e  o f  e n t i r e  c a p i t a l  s t o c k  w i t h  t h e M U r o r a  
H o l l l s t o n  &  F r a m i n g h a m  S t .  R y .  I n  1 9 0 7  t h e  M i l f o r d  I n v ^ t m c n t  C o .  

a s  o r g a n i z e d  t o  f i n a n c e  t h e  f l o a t i n g  I n d e b t e d n e s s  o f  t h e  M il f o r d  &  U x b r i d g e .  
T n  A u g .  1 9 1 0  t h e  C o m m .  a u t h .  a n  I s s u e  o f  $ 8 5 ,0 0 0  b o n d s  t o  p a y  B o a t i n g  

d e b t .  V .  9 1 .  p .  4 6 3 .  I n  J a n .  1 9 1 1  M a s s .  R R .  C o m m .  ^ t h .  a n  I s s u e  o f  
$ 1 0 0 ,0 0 0  p r e f .  s t o c k ,  p a r t  t o  b e  u s e d  t o  r e t i r e  $ 8 8 ,0 0 0  o l d  p r e f .  a u t h .  In
M  S T O C K  A N D J  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S t o c k , c o m . $ 4 4 0 ,0 0 0  ( $ 1 0 0 ) ................................- ....................  * t $ ' . ? 0 0  l e e  r ^ r n s !

1 6 5 ,0 0 0  J a n  1 1 9 1 8

J u l y  1 1 9 4 5

S in k . F u n d . 
$ 2 5 ,7 5 0

* o l d V n ? ^ K 1n o ^ & T - ’- ? o * | l n t . ^ a t ^ A m . ^ I ^ x ^ N a t . ^ B k ^ [ o f  N ;  Y \ a n d  a t

nnrui's — O f  t h e  $ 1 0 ,0 0 0 ,0 0 0  rt’e w  b o n d s ,  $ 9 0 0 ,0 0 0  a r e  r e s e r v e d  t(^ r e r , f e C i t i z e n s ’’ v S t R R  b o n d s . T  h e y  a r c  I n  d e n o m i n a t i o n s  o f  $ 1 , 0 0 0  c o u p o n  a n d  
x m n o o  r e g i s t e r e d  A r o  n o t  s u b j e c t  t o  c a l l .  S i n k i n g  f u n d  8 2 5 ,0 0 0  p e r  
i i n u T  1 9 1 0 - 1 4 ? $ 8 0 , 0 0 0 , 1 9 1 5 - 1 9 ;  $ 3 5 , 0 0 0 .  1 9 2 0 - 2 4 ;  $ 4 0 . 0 0 0 J 9 2 5 - 2 9 _ a n d  
1 5 0  0 0 0  1 9 3 0 - 4 5 .  B o n d s  In  s i n k i n g  f u n d  a r o  k e p t  a l i v e  

1 4 9 0  $ 5 0 ,0 0 0  a r e  h e l d  I n  s i n k i n g  f u n d .* D ividends . - - O n  p r e f .  s t o c k  5 %  p a i d  s i n c e  i s s u a n c e  u p  t o  a n d  I n c l u d i n g
10L a te s t^ a m tn a s — Foe 12  m o s .  e n d .  S / p t .  3 0  1 9 1 1 ,  g r o s s : $ 1 ,8 6 7 , 4 2 0 ;  n e t ,  
a f t e r  t a x e s .  $ 0 8 0 ,8 4 3 ;  f i x e d  c h a r g e s ,  $ 4 7 9 ,7 7 8 ;  s u r p l u s ,  $ 2 0 1 ,0 6 .> . 

R E P O R T . — F o r  y e a r  e n d i n g  D e o .  3 1 :Gross tennis. N et after Taxes. Interest.
11110 $ 1 ,8 0 3 ,0 0 8  $ 6 5 1 ,2 0 2  $ 4 4 6 ,1 5 9\ana  ---------- 1 7 1 9 .6 0 9  6 3 3 .4 4 5  4 2 8 ,8 4 0
J b o 8  ................  1 0 2 7 .6 4 8  5 9 2 ,9 9 6  4 2 1 ,4 3 7  .................
1 9 0 ?  L 6 0 4 .3 8 4  5 0 7 . 2 3 3  1 0 1 , 8 2 2  .................

R O A D  — O p e r a t e s  1 1 0  m i l e s  o f  t r a c k  I n  M e m p h i s  a n d  s u b u r b s  
t n  8 ( ) - lb .  T  a n d  0 0  to  1 0 7 - lb .  g i r d e r .  3 1 0  c a r s .  „  „  „  _  „n i . ' P i r F H S  — - P r e s ,  a n d  G e n .  M g r . ,  T h o s .  I I .  T u t w l l e r ;  V . - P . .  2 .  B .  
W r i g h t ;  B e e  a n d  T r e a s . .  W .  H .  B u r r o u g h s . — V .  8 5 .  p .  0 5 4 :  V .  8 8 ,  p . 5 8 4 .  
V . 9 2 ,  p . 1 1 8 .  ___________ ^ __________

M ER ID IA N , M ISS.
M E R I D I A N  L I Q H T  & R A I L W A Y  C O .
I n  1 9 1 0  a c q u i r e d  b y  I I .  L .  D o h e r t y  6t C o .  a n d  Is u n d e r g o i n g  a  r e o r g a n l z a -

tl< n h f i A N i z ' A ^ O N L “ I n c o r n o r a t c d  I n  M is s i s s ip p i  I n  t o o l  a s  a  r e o r g a n l z a -  
t m n  o f  t h e  M e r i d i a n  S t  R y -  O w n s  a n d  o p e r a t e s  t h e  M e r i d i a n  G a s  L i g h t  C o .  
V in i 's  e n t i r e  s t r e e t  r a i l w a y  .'ffa-s a n d  e l e c t r i c  b u s i n e s s  I n  M e r i d i a n ,  franch ises  H e  tor SO y i n ? 5  f r o m  O c t .  4  1 8 9 5  f o r  s t r e e t  r a i l w a y  a n d  f r o m  D e o  
f o r  g a s  a n d  e l e c t r i c i t y .

S T O C K  A N D  B O N D S —  Date. Interest 
C o m m o n  $ 5 ,0 0 0 ,0 0 0

S urp lus . 
$ 1 7 9 ,2 9 3  

2 0 4 .6 0 5  
1 7 1 ,5 5 9  
1 9 2 ,4 1 1  
R a l l s  6 0

. H o l l .  &  F ra m . 1st m tg e ./  1898 5  g  J - J  1 6 n n « t H n  T n is te e
$165,000 ($1,000) g o ld - . c 1 l i n t ,  a t  A “ e r i T ™ s t C o V ,? °n M  t  1918l i l t .  &  U x b .  go ld  b o n d s ! 1002 5 g J - J  * 1818( $ 1 ,0 0 0 )  g o l d ............................C M  I n t .  a t  A m e r .  T n i a t  C o u  B 0 » J n A V r u s t c e .

I l l f  I n v e s t  C o  d e b  ( $ 1 0 0 1 _____  6  M - S  2 0 , 0 0 0i n d  S 5 00 1  Y a l e  N a t .  B a n k .  N e w  H a v e n ,  t r u s t e e .H o w ls__T h e "  M i l f o r d  i n v e s t .  C o .  b o n d s  a r e  s e c u r e d  b y  a n  e q u a l  a m o u n t
of n o t e s  o f  T h e  M n i o r d  &  U x b . S t .  R y .  T h e y  a r e  r e d e e m a b l e  a t  p a r  a n d
'“ E A R N I N G S * — F o T 'f l s c a l  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s , ^ 2 1 1 . 8 5 3 ;  n e t .  
a f t e r  t a x e s .  $ 5 9 ,7 6 1 ;  l l x c d  c h a r g e s ,  $ 2 9 ,7 6 0 ;  d l v s .  ( c o m . ,  6 % ,  p r e f . ,  4 , o ) .
S 2 R O A D S— O w n s  3S0  m i l e s  o f  t r a c k ,  f r o m  S o .  F r a m i n g h a m  t o  U x b r i d g e  a n d  
f r o m  M i l f o r d  t o  M e d w a y  a n d  H o p k l n t o n .  A  1 2 - m i l e  e x t e n s i o n  
hrifieri* F o n t r e  t o  E a s t  D o u g l a s  I s  p r o p o s e d .  A l s o  c o n t r o l s  L a k e  N I p a n u o  
“ a r k  ° 4 5  p a s s e n g e r  c a r s .  8  s n o w  p l o w s  a n d  4  m l s o e l l . :  1 3 0  e l e c t r i c  m o t o r s .O F F I C E R S . — P r e s . ,  J o h n T .  M a n s o n ,  N e w  H a v e n ,  C o n n . .  V . - I  . ,  G e o .  F .  
H o l c o m b .  N e w  H a v e n :  S c 0 ' W e n d e l l W I U l a m s ;  T r e M - . J - E .  W a l k e r .  M i l 
f o r d -  S u D t . ,  W .  L .  A d a m s ,  M i l f o r d ,  M a s s .— V .  7 4 ,  p .  1 3 0 8 ,  V . 7 6 ,  p .
V . 8 8 ,  pV 3 7 5 ;  V .  9 0 .  p .  9 1 4 ;  V .  9 1 ,  p .  4 6 3 .  1 1 6 0 .

M IL L V IL L E , N. J .MILLVILLE TRACTION—A trolley road.
S T O C K  A N D  B O N D S —  Date. Interest.

1 s t  m o r t g a g e  $ 4 0 0 ,0 0 0  g o l d !  1 8 9 4  5  f  F A  _  ,  ~($ 1 .0 0 1 )  e a c h ) ............................o M I n t .  a t  L a n d  T i t l e  & T r u s t  C o
• O t h e r  d e b t s ”  D e c  3 1  1 9 1 0 . .  ............................................... * 8 - ) 8 8  .............................

B o n d s .— N o t  s u b l e c t  t o  c a H . r r ,
^ W p - e T a S /  ^ ‘ ^ i T ' s ^ ^ k ^ M f ^ e ’ f u e i a n d  a n d  t o w n -  

' h ^ c T n k ^ r T  S S S ' & S g  T h o m a s :  T r e a s . .  D a n , e l
0 .  L e w is  ____  m  ____ _

M ILTON, PA .LEWISBURO MILTON & WATSONTOIVN PASS.

O utstanding. . $ 1 7 5 ,0 0 0
2 0 8 .0 0 0

M a tu rity .
............. 1 9 1 4

P h l l a . ,  t r u s t

. R Y .— T r o l l e y .
1 9 1 0  W h i t t a k e r

n v rj-e iT " tV e ic c V rT fv  s o m e  11 m i l e s  o f  t r a c k  b e t w e e n  M o n t a n d o n  a n d  M if f lin -  
b u r e  a n d  t o  o p e r a t e  a  l i n e  I n  c o n j u n c t i o n  w i t h  s t e a m  u s e  o f  t h a t  s e c t i o n  o f  
r o a d , ’ “ m n e c t l n g  w l t h  p r e s e n t  t r o l l e y  l i n e  a t  E a s t  L c w l s h u r g .  O n  A u g .  1 
1 9 1 1  b e g a n  o p e r a t i n g  E d i s o n  s t o r a g e  b a t t e r y  c a r s .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

B o n d s .— R e m a l n f n g  b o n d s  c a n  o n l y  lie  I s s u e d  f o r  I m p r o v e m c n  S a n d  c x -  
t e n s l o n s  a t  8 0 %  o f  c o s t .  S u b .  t o  c a l l  a s  a  w h o l e  o n  a n y  I n t .  d a t e  a f t e r
PCE A J t N I N G S ^ — F o r  12 m o s .  e n d i n g  l ) c c .  3 1  1 9 1 1 ,  g r o s s ,  $ 4 1 ,7 7 3 ;  n e t .  
$ 1 4 , 5 5 4  I n  1 9 1 0 .  g r o s s .  $ 3 3 ,1 4 6 :  n e t .  $ 1 5 , 8 7 1 .R O A D __ 1 0  m i l e s  o f  t r a c k  b e t w e e n  p o i n t s  n a m e d  I n  t i t l e .

O F F I C E R S . — P r e s  . J o h n  F .  W h i t t a k e r :  V . - P . ,  L .  G . B r o w n :  S e c .  *  
T r e a s . .  D .  L .  D i e h l :  A s s t .  S e c .  &  T r e a s . .  W .  B .  R a n k i n . — V .  9 0 ,  p .  1 3 6 $ .

5  g  M -S
1 8 a n d **$ 1 ^ 0 0 0 ) ° ° °  { i n t “ a t  C i t y  ^  T r .  C o . . 'M o b B e .  T r u s t e eG e n  ra tio s  f $ 5 " .0 0 0 ,0 0 0  g o l d . .  1 9 1 0  6  M -S  S e e  t e x t  M o h l  1945 |u o n d s . - T h e r e  w e r e  $ 2 2 5  0 0 0  o f  l i n t ) 5 s  o u t s t a n d i n g ,  b u t  t h a o  h a v e ; b e e n  
d c n o s l t e d  a s  c o l l a t e r a l  f o r  t h e  n e w  1 s t  M . b o n d s  o f  1 9 0 4  
t  %  o f  n e w  1 s t  M . b o n d s  o u t  b e c a m e  o p e r a t i v e  M a r c h1 fu  . . . i  i . ...... I.. Itifw l I lA m lo  n rn

M ILW A U K E E, W IS .
Outstandtnff. M a tu rity . I ? ? t f i ° M T O s y M e n ^ f  s u b u r b a n a i ^ l n U n i r b a ^ U n c s ^ u .

*2 ’^o:< K )0 M ch"'l" 19M  I w a u k c e T w  B0 ^ .:>'0 lV :,.,\Y,dStiinlkr.**na [.M u-sa  MTi’k w o n a v n ^ E ^O c o n o m o w o c . W a t c r t o w n ,  S t .  M a r t i n s ,  M u s k c g o  L a k e s ,  M u k w o n a g o ,  E a s t  
T r o v  W a t e r f o r d .  R o c h e s t e r  a n d  B u r l i n g t o n .

h u t  t h e s e  h a v e  b e e n  1 T h e  < 1̂ [ I m s L ' c u d ^ b y ^ S o u t ^ M l j w r u k e e * ” !  W a u w a t o s a .
• , An5„(nk<. 7 / ! i ‘? n  S  l l f iw a u k e c ^  \ v “ ^ M i lw a u k e e ,  W e s t  A l l i s .  W a u k e s h a  a n d  E a s t  T r o y .  
l i ? . 0.0* - . * ! 2. ! 5™  K v . i ; f .V rn iR h in ir ’ D e c .  31  1 9 1 0  6 1 .6 9 5  I n c a n d e s c e n t  l a m p s .  1 ,5 9 0  h . p .  In1 %  o f  n e w  1 s t  M . b o n d s  o u t  b e c a m e  o p e r a t i v e  M a r c h  i  l u u o .  ^ . u u u  u .  f '  - jV s h ia e  'D e c .  3 1  1 9 1 0  6 1 .6 9 5  I n c a n d e s c e n t  1o u t s t a n d i n g  b o n d s  a r e  h e l d  In  s i n k .  t u m l .  B o n d s  a r e  s u b j e o t  t o  c a l l  o n  6 0  W asi f u r n i s h i n g  w  a n d  S 4 0  N e r n s t  l a m p  g lo w e r s  

d a i s 1 n o t i c e  a t  1 0 5 .  V .  9 2 ,  p .  1 3 1 1 .  T h e r e  a r e  * M 0 0 j 5 0  o f . e e n -  m t g e .  ‘ ,  p r a c t i c a l l y  a l l  o w n e d  b y  T h eb o n d s  I s s u e d ,  i>f wlVl’c l i  j i ’a j l . o o o ’do1 n o t  b e a r  l n t -  u n t l t  S c p t .  1 9 1 5  a n d  $ 2 l ) 8 . -  j .  J b ^ ^ f l j i ^ ^ p l T o r n p a n ^ ^ m ^ ' R a l f w Y y ^ ' a n d '  iT d u s t r la V '11
o o o  a r c  In  t r e a s u r y .  $ 7 5 0 ,0 0 0  o f  g e n .  m t g e .  b o n d s  a r e  r e s e r v e d  t o - r e t l r o  5,s 8 8 . . I? o n 7  . j p - u h o i d e r s  v o t e d  t o  i n c r e a s e  s t o c k  f r o m  $ 1 ,0 0 0 , 0 0 0  t o  $ $ 0  0 0 0 . -0 0 0  a r e  i n  t r e a s u r y .  o < o v ,» u u  ^  n v » .  t  1 0 1 71 s t  M . b o n d s .  S i n k .  f d .  o f  1 %  o f  g e n .  M . b o n d s  o u t  b e g i n s  S e p t .  1 1 8 1 7  E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 1 ,  g r o s s ,  $ 2 6 5 ,4 o 3 ,  n e t ,  a f t e r  j 
t a x e s ,  $ 9 5 ,6 6 9 .R O A D .— T e n  m i l e s  o f  t r a c k .  3 0  c a r s .  v  r>O F F I C E R S . — P r e s . .  I t .  L .  D o h e r t y ;  V . - P . .  R u s s e l l  P a l m e r ,  V .  P .G e n  M g r . .  A .  B .  P a t e r s o n ;  S e c .  &  T r e a s . .  L .  G .  C o l e m a n ;  A s s t .  S e c .  
A s s t .  T r e a s . ,  C a r l  B .  G i l b e r t .  V . 9 0 .  p  9 1 4 ;  V .  9 1 ,  p .  3 3 6 ; V .  9 2 ,  p .  1 3 1 1 .

A n r l l  1 9 0 7  s t o c k h o l d e r s  v o t e d  t o  I n c r e a s e  s t o c k  f r o m  l  —  
n n o  V  8 5  d . 1 6 0 .  $ 9 ,0 0 0 , 0 0 0  o f  n e w  s t o c k  I s s u e d  u p  t o  S e p t .  1 9 1 1 .rnotrdl Purchased.— I n  1 9 0 7  p u r c h a s e d  t h e  $ 9 ,0 0 0 ,0 0 0  c o m m o n  s t o c k  o f  

M ^ w a u k e c  E l e c t r i c  R y .  &  L t .  C o .  f r o m  T h e  N o r t h  A m e r i c a n  C o . 
T W .  w ^  d o n e  I n  o r d e r  t o  m a k e  M i l .  L i g h t .  H e a t  & T r a c t i o n  C o . t h e  
c o n t r o l l i n g  c o m p a n y  I n s t e a d  o f  T h e  M i l w a u k e e  E l e c .  R y .  *  L t .  C o . ,  a s  
w a s  f o r m e r l y  t h e  c a s e .  V .  8 6 ,  p .  2 8 6 .
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7 2 ELECTRIC RAILWAYS IV O L . L X X X X 1V .
S T O C K  A N D  B O N D S —  

C o m m o n  s t o c k ,  $ 3 0 , 0 0 0 , 0 0 0 . Date. Interest. O utstanding. $ 1 0 ,0 0 0  0 0 0
M aturity  
S e e  t e x t .M llw  L t  H  a n d  T r  C o  1 s t  M  g f  1 8 9 0  5  g M -N  5  0 0 0  0 0 0  M a v  1 1 0 2 0

g u a r^ .O O O .O O O  ($ 1 ,0 0 0 )  g c ^ T r u s t  C o .  o f  A m e r i c a .  N e w  Y o V .  T r u s t e e
M  M o .1 *  1 r f  m i l l  ( m l 9 2  w u w  n  *  * !  i !  9 ,° 7  „8  '  J ‘ D  6 , 1 8 9 , 0 0 0  J u n e  1 1 9 3 7M  g  3 3 0 , 0 0 0 , 0 0 0  ( 3 1 , 0 0 0 ) (  M e t r o p o l i t a n  T r .  C o . .  N .  y . ,  a n d  R a n d o l p h

™  O , .  1 . 1 1  ,  I . R o d m a n ,  T r u s .  I n t .  a t  c o ’s  N .  Y .  o f f i c e  
i .  ,?tn N t  ,a  lll,5,e  E i g h t  f I c a t  *  T r a c t i o n  C o 's  1 8 9 9  5 %  b o n d si s  p a y a b l e  a t  c o m p a n y  s  o f f i c e ,  3 0  B r o a d  S t . .  N .  Y .  T h e s e  b o n d s  m a v  b e  
f t*  ? d .,a S * * b  °,a  a n y  *n t a r e s t  d a t e .  T h e y  a r e  g u a r a n t e e d ,  p r i n c i p a l  a n d
i v e ? f i t ’n b ^ O d ? i 0 r S r S efHt * b y  T h e  M i l w a u k e e  E l e c t r i c  R a i l w a y  & L i g h t  C o  • X n iM m iS i « « «  kL i ° f i f e  ° e w  r e f u n d i n g  a n d  e x t e n s i o n  b o n d s .  $ 2 .5 0 0 ,o m  
C n m m i^ i o n ^ n ,V ? h ; ! ? i ie d i ,m m e d l a t e l y .  a n d  I n  J u n e  1 0 0 8  W i s c o n s i n  S t a t e  R R .  
o i ? 2 S J ? d  n 2  d « S °« ^ R artnZ  t o  fs s u e  t h I s  a m o u n t .  T h i s  w i l l  r a i s e
OOO h a d  h e L  iT c n n  I1 tO. 5 7r:RR0xR 00I: V P  t o  S e P t .  1 0 1 1  $ 1 ,1 8 0 , 0 0 0  Of $ 2 ,5 0 0 , -  r a a V h ? S n n  i , f  $ o ,5 0 0 ,0 0 0  Is  h e l d  t o  r e t i r e  p r i o r  l i e n s .  T h e s e  b o n d s  
0 0 0 7 0 0 0  a ? i  h R o ? W Il t V ( , a y *a t  y °  a n d  I n t .  V .  8 4 ,  p .  1 1 8 3 .  F i r s t  $ 1 3 . -0 0 m l S ; / ^ , r,Pot 0  ° %  , n t c r e s t  a n d  r e m a i n i n g  $ 1 7 , 0 0 0 , 0 0 0  n o t  o v e r  5 % .

t 0  1 9 0 7 ;  " l 1 9 0 7 ' 2 % :  lP
r » ; £ ! u:î  T r S M s ^ ^ ^ *  Lt-Co-

a f t o ? ' m  m ? 3 '  e n d - 9 c t - 3 1  1 8 1 1 .  g r o s s ,  5 9 4 3 ,0 7 2 ;  n e t .  a f t e r  t a x e s ,  5 3 6 a , 8 8 5 ;  o t h e r  I n c o m e .  5 4 9 3 ,1 0 2 ;  t o t a l  I n c o m e ,  5 8 6 1 ,0 4 7 ;
™ ."  5 1 5 0 ,0 0 0 ;  s u r p l u s ,  5 1 4 9 ,1 8 2 .  I n  1 9 0 9 - 1 0 ,  g r o s s ,  

f a i s ' - m x l  f 5  a « e r  t a x e s ,  5 3 5 2 .  9 3 ;  o t h e r  I n c o m e ,  5 4 0 0 ,0 7 5 ;  t o t a l  I n c o m e ,  5 8 1 8 ,2 6 8 ;  I n t . ,  5 5 5 2 , 8 0 8 ;  d l v s . ,  5 1 1 4 ,0 6 0 ;  s u r p l u s ,  3 1 5 1 , 3 3 4 .  1
R E P O R T . — F i s c a l  y e a r  e n d i n g  D e c .  3 1 :

„  „  1 9 1 0 .G r o s s — R a i l w a y  5 8 6 2 .0 3 1  
E l .  l i g h t  1 9 4 .7 1 8

1 9 0 9 .
5 7 7 9 .9 2 2

1 4 7 ,7 0 3
„  . 1 8 1 0 .  1 9 0 9 .
T o t a l  I n c o m o . - 3 1 ,3 8 4 . 9 0 7 5 1 ,1 2 7  7 0 3T a x e s .......................... 7 3 ,9 7 2  6 4  9 3 4
D c p r e o . ,  tea-------- 1 0 8 ,3 1 7  9 2 .7 6 2
I n t e r e s t --------------- 6 5 6 ,4 1 1  6 2 1 ,6 4 0

T o t a l  d e d u c t .  5 8 3 8 ,7 0 0  5 7 7 9  3 3 6  
S u r p .  f o r  d l v s . . .  5 5 4 6 ,2 0 7  5 3 4 8 ,3 6 7

T o ta l  g r o s s . . 3 1 ,056,749 5927 ,625 O p e r .  e x p . ,  R y .& E l c o .  l i g h t -  4 6 2 , 8 8 0  3 9 2 .0 7 8
N e t  e a r n i n g s .  3 5 9 3 ,8 6 9  3 5 3 5 .5 4 7  

O t h e r  I n c o m e . . .  3 7 9 1 ,0 3 8  3 5 9 2 ,1 5 6
O F F I C E R S . — P r e s . ,  J a m e s  C a m p b e l l :  V . - P s . ,  W m .  N  C r o m w e l l  a n d  

C h a s .  F .  P i l s t c r :  V . - P . ,  G e n .  M g r . ,  S e e .  a n d  P u r .  A g t . ,  J a s  D  M o r t i m e r  
N e w  Y o r k ;  T r e a s . .  G e o .  R .  S h e l d o n ,  N e w  Y o r k :  C o m p  C  N  D u f f y ' 
A s s t ,  S e c .  a n d  A s s t .  T r e a s .  F .  J .  I l o e h m :  A u d . ,  G e o .  W K a l ’w c l t  G e n '  
e r a l  o f f i c e ,  P u b l i c  S e r v i c e  B l d g . ,  M i l w a u k e e .  N e w  Y o r k 'o M w  3 0  B r o a d  S t . .  N e w  Y o r k  C i t y . — V . 8 5 .  p .  1 6 0 :  V . 8 6 .  p .  2 8 6 ,  1 0 4 2 ,  1 5 2 0

I? ,1,  e. T  l',c,  , 'V  ( jv,h  u  k  c a  E l e c t r i c  R y .  & L i g h t  C o .  — ( S e e  A f a n  on vane  7 0  1 O R G A N I Z A T I O N  .— S u c c e s s o r  o f  M i l w a u k e e  S t r e e t  R y  C o  J a n  2 1 1  I a n a  
p e r  p l a n  In  V .  6 0 ,  p .  1 0 0 9 .  E m b r a c e s  a l l  t h e  s t r e e t  r a i l w a y  h i e s  h i  M l l w a u  ' 
k e e .  E n t i r e  c o m m o n  s t o c k  Is o w n e d  b y  t h e  M i l w a u k e e  U g h t  H e i t  4  
T r a c t i o n  C o .  T h e  c o m p a n y ,  b e s i d e s  I t s  s t r e e t  r a i l w a y  s y s t e m  o w n s  a n d  
? P 5 ™ ‘ eA » . “.  e l e c t r l c d l g h t  a n d  p o w e r  s y s t e m .  W a s  f u r n i s h i n g  o n  D e c  3 1

>. T h e  c o m p a n y  b e s i d e s  I t s  s t r e e t  r a i l w a y  s y s t e m  o w n s  a n d  . e l e c t r l c - l l g h t  a n d  p o w e r  s y s t e m .  W a s  f u rn is h lm V  h  n r w  s i
1 6 1 0  3 2 0 , 3 5 7  I n c a n d e s c e n t  l a m p s ,  1 2 .6 0 9  h .  p .  In  m o t o r s  » h7<\" a / r l h r i t l  
a n d  5 ,3 6 4  N e r n s t  l a m p  g l o w e r s .  C o n t r o l s  51 I h v a u k e e  C e n t r a l  H e a B n t r  Co* o p e r a t i n g  a  c e n t r a l - s t a t i o n  s t e a m  h e a t  s y s t e m  In  M i l w a u k e e  K L  "

I n  1 9 0 9  e n t e r e d  I n t o  a  c o n t r a c t  f o r  2 5  y e a r s  t o  t a k e  a  s u d d Iv  o f  n n w e r  f r o m  t h e  S o u t h e r n  W i s c o n s i n  P o w e r  C o .  S e e  V . 9 0 ,  p .  3 7 2  ° r  p o w e r

B onds. E n t i r e  I s s u e  o f  W i s c o n s i n  T r a c t i o n ,  L i g h t  H e a t  &  P o w e r  C o
m 5 ! r ! v » i L h , “  W  ► "Jt e r c ?,t  d a t c  a t  1 1 0  'a n d  I n t e r e s t ,  T h e  F o xR i v e r  V a l l e y  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t e r e s t .

E A R N I N G S . — F o r  y e a r s  e n d i n g  D e o .  3 1 :  
m T n  . . N e t ' Other In c . Interest. S u r p l u s .
l a n n " .....................................................H o 5. 1®*® * 1, 1. 1. ' 0.0.8.  * 8 ,7 1 5  5 7 1 , 4 0 0  3 4 8 .3 2 0i o n s ------------------------------------------  2 9 E J 9 2  1 1 3 ,4 4 2  1 0 ,1 7 9  6 8 ,4 0 0  5 5 ,2 2 11 9 0 8 .......................   2 6 5 ,2 9 0  1 0 0 ,3 5 3  8 ,3 7 0  6 8 ,4 0 0  4 6 ,3 2 9

^ t ^ a n d ^ a u k a n a ^ a n d 's  m iles ^ ^ n y ^ A h ^ l t y  o ^ A p p le ton^* to ta l^O ^rnU cs*  
gtw ^V 'N eenah.^M ^enas^/a arn d nA^pVetonn ’ H c e a a h  o n ^ M e n ^ s h a  a n d ^ u p p lfo i

#r . r 5 i . Mis ? s ? ko9
M IN N EA PO LIS, M INN.

TWIN CITY RAPID IRANSIT.— A n  e l e c t r i c  r o a d .
hN 'O r g a n i z e d  u m l e r  t h e  l a w s  o f  t h e  S t a t e  o f  N e w  J e r s e y  J u n e  3  1 8 0 1  a n d  b y  v i r t u e  o f  I t s  s t o c k  o w n e r s h i p  o f  t h e  u n d e r l y i n g  r - ~  t .  I h e  M l n n e a n n l  s  55t»*nr>t u - i i i , f r t i »  c.««. n « . . i  / x . . .C T  t h e  Z en c i ^ f , f 0L“ 8n 3 S e V » a. 'l ™ 7 . C o : . T h e  S t .  P a u l h / y  R a i l -  

M i n n e a p o l i s  & S t .  P a u l  S u b u r b a n  
o f  M i n n e a p o l i s .  S t .  P a u l ,  S t l l l w a t
D ee p h a v en  a t  L ab e  M in n e to n k a , i n  1906 a b so rb e d  th e  N o rth  s id e  s t r e e t

D a t e . Interest.
Q -M O utstanding.

$ 9 ,0 0 0 ,0 0 0 D ividends  
D e c ' l l ,  1 H

T h e  r a i l w a y  f r a n c h i s e s  o f  t h e  c o m p a n y  r u n  u n t i l  b o o  ’i o a ^  
p .  3 9 .  E l e c t r i c  l i g h t  a n d  p o w e r  f r a n c h i s e s  a r e  u n  m l  t e d  In  t i m e  V ‘ 
0 0 0 .“  VM 933Op 10l17 8 ? h a r e h O ld e r 3  a U t h ' a  " « “ • *  t ^ .  m t g c . ’ f o r  ^OO.O OO,-

d c ^ l s t o n S o f ^ i Ce ? o w e 7 ^ a  r ?  h o ld 'ln g 9  t h a t Vt h e 'c ? t y P fs  n o t ^ n ' t l t l e d ( % mre 'e  t h e  3 1 8 7 .5 0 0  f o r  l i c e n s e s  o f  5 1 5  e a c h  o n  s t r e e t c a r s f r o m T s o r t o l f l 1!  o  r f ? ° X S r  
p .  1 6 0 0 .  I t  Is u n d e r s t o o d  t h a t  t h e  l e g a l i t y  o f  a n e w  o r d n a n c e h . „ , V ' , 9 ? '  
A p r i l  1 9 1 1  l e v y i n g  a  l i c e n s e  o f  5 1 5  p e r  c a r  r e m a i n s  t o  b o  d e t e r m i n e d  b ^ t h e  S u p r e m e  C o u r t  In  a  p e n d i n g  s u i t  f o r  1 9 1 0  l i c e n s e s .  d  p y  t h l '
n ^ a “ " ' ! : ,n, - T I ?„o r ,d e ,r , t d d c t .c r m l n c  , l l e  3 ~ h c n t  f a r e  q u e s t i o n ,  t h e  W is e  R R  • o n  J u l y , 1 0  1 9 1 1  A x e d  a g g r e g a t e  p h y s i c a l  v a l u a t i o n  a t  5 2 3  8 7 7  n o n  “ .A  “ ° '7 . p r o p e r t y  a m i  p r e s e n t  v a l u a t i o n  a f t e r  d e p r e c i a t i o n  o f  t h e  1 4 7  m i l e s  

'n  t h 5  . 4 y l l 7 ' l ‘ a * '« 8 - 8 5 » - » 3 7 .  I t  Is  e x p e c t e d  t h a t  f a r e s  w m  b e  
v ”  0 3 S p ° f i86 4  ° tU ta  f o r  2 3  c e n t s  a n d  c o n t | n u a t I o n  o f  5 - c e n t  c a s h  s i n g l e  f a r e s !

S T O C K  A N D  B O N D S —
C o m m o n  s t o c k  $ 2 0 ,0 0 0 ,0 0 0( p a r  $ 1 0 0 ) ............. .................
P r e f e r r e d  s t o c k  $ 4 ,5 0 0 ,0 0 0  

6 %  n o n - c u m  ( p a r  $ 1 0 0 ) . .
T h e  M llw  E l  R y  & L t  C o  c o n s

m t g e  3 8 ,0 0 0 , 0 0 0  g o l d  c  ( C e n t r a l  T r o s t  C o . .  N c w " Y o r k ^  T n i s t e e  
T h e  M l, E l  R y  732 8  O o V r L ^ ' ' ^ , ' t J l

( 3 1 , 0 ™ o r . .  ° : ! 0 0 '.0_0 0  KHc d / T T r a s t e e m p a n y  ° '  X ” “  N e w  Y o r k  
G c n  m tg re  s o o . b b o . o o o )  1 0 1 1  5  J - D  3  0 0 0  0 0 0  S e e  t e x t

g o h l  (5 1  0 0 0 ) ------- c ' J I n t .  i n  N .  Y .  B a n k e r s  T r  C o  N  Y  T n . sStoclc and  Bonds. C o n s o l s  o f  1 8 9 6 ,  r e f .  a n d  e x t .  b o n d s  o f  1 9 0 6  a n d  n r e f  
s t o c k  a r e  l i s t e d  o n  t h e  N .  Y . S t o c k  E x c h a n g e  O f  ?h^e n e w  r e f  a n d  e x f  
b o n d s ,  $ 6 ,5 0 0 , 0 0 0  w e r e  r e s e r v e d  f o r  p r i o r  H e n s  a n d  $ 6 ,7 7 2  0 0 0  f o r  e x t e n  
s l o n s .  a c q u i s i t i o n s ,  tec., a t  n o t  e x c e e d i n g  5 1 ,0 0 0 , 0 0 0  p e r  y e a r  B o n d s a ? e  
s u b j e c t  t o  c a l l  o n  a n d  a f t e r  J a n .  1  1 9 1 6  a t  1 0 8  a n d  P n t e r a t  N o  s l n k f n g  
f u n d ,  h o c  V . 8 1 ,  p .  1 7 2 4 ,  1 7 9 2 ;  V .  8 4 ,  p .  5 0 8 .  G e n .  & r e f .  m t g e .  f a l l s  d u e  
D e c .  1 1 9 5 1 ,  e x c e p t  t h a t  I n  t h e  e v e n t  t h e  c o m p a n y  h a s  n o t  a c o u i r c d  a  
?,™no_hJ s. ° . ? f t ® ?d l n ® f 0 5 *  0 0  o r  b e f o r e  D e c .  1 1 9 3 1 ,  t h e  r n C T c S r a  R e d .  o n  a n y  I n t .  d a t c  o n  a n d  a f t e r  D e c .  1 1 9 1 6  a t  1 0 5  

n o t i c e .  M 3 ,2 - 8 , 0 0 0  a r c  r e s e r v e d  f o r  p r i o r  l i e n s -  re-(YlBflq I r n n te  n n r l  n n n , . t . . l i l ___ . ____’

Q - F  4 ,5 0 0 ,0 0 0  F e b . ’ 1 2 ,1  H  
n 1 ®9 ® ., 8  f  T'JS 6 , 5 0 0 ,0 0 0  F e b  1 1 9 2 6

C o u 'r ? g Ur „ n t ° d n  A u K - 2 4  lflU7, '  h o w e v e r ,  J u d g e  L o c h r e n  o f  t h c U . "  S ,  C i r c u i t  C o u r t  k r a n t .  rl a  p e r m a n e n t  I n j u n c t i o n  a g a i n s t  e n f o r c i n g  t h e  o r d i n a n c e  ( s e e  v .  o D , p .  0 3 2 ) .  O n  J a n .  3  1 9 1 0  ( J .  S .  S u p r e m e  C o u r t  a f f i r m e d  t h e  d e c i s i o n  ?l  ^ lKi ? e  ^ o c h r Vn : T h , s  d e c i s i o n  s u s t a i n s  t h e  c o m p a n y ’s  c l a i m  t o  a  5 0 - y e a rf r a n c h i s e  f r o m  J u l y  1 1 8 7 3 .w i t h  t h e  r i g h t  t o  c h a r g e  5 - c e n t  f a r e s .  V . 9 0 ,  p . l l l  ^ f l t le m e n tw W i City of S t. P a u l . —  F o r  d e c i s i o n  a s  t o  r i g h t  t o  b u i l d  n e w  
l i n e s  In  S t .  P a u l  s e e  V . 7 9 .  P . 2 7 t .  2 0 8 7 ,  a m i  f o r  s e t t l e m e n t  w i t h  C i t y  o f  I "  
P a u l  b y  w h i c h  t h e  c i t y  r e l i n q u i s h e s  I t s  r i g h t  o f  a p p e a l  f r o m  t h i s  d e c i s i o n  a n d  
I ™  u ” '£ ; m y  t o  p a y  n t o  t h e  c l t y  t r e a s u r y  a  g r o s s  e a r n i n g s  t a x  o f  6  % ,"l c  v .  o i l . p .  1 1 7 0 .
u i S ' T ' T 0 ," ,A t r "  ^ , l t , 0 1 1,  J u d y c  W i l l a r d  In  U .  S .  D I s t .  C o u r t  a t  M i n n e a p o l i s  d e n i e d  t h e  a p p l i c a t i o n  ( V .  0 2 , p .  1 6 3 7 )  t o  r e s t r a i n  t h e  e n f o r e e -  
m e n t  o f  a n  o r d i n a n c e  d i r e c t i n g  t h e  c o n s t r u c t i o n  o f  9 H  m i l e s  o f  e x t e n s i o n s
t h a f ^ i h e ^ h i l T n * 5 ' — I i e c a u s c  o f  a  d e c i s i o n  o f  t h e  S u p r e m e  C o u r t  h o l d i n g  t h a t  s u b u r b a n  l i n e s ,  a s  r a i l w a y s ,  a r e  a m e n a b l e  t o  t h e  M i n n e s o t a  4 %  e a r n i n g s  t a x .  I t  w a s  d e c i d e d  In  M c h . 1 9 1 0  t o  I n c o r n n A t e  t h e  
& S t .  P a u l  S u b u r b a n  R R .  ( 5 1 .0 0 0 .0 0 0  s t o c k  I n c r e a s e d  t o  S A n n o  rin ri i e  
J a n  91 R  d e b t  l i m i t  w a s  a l s o  I n c r e a s e d  t o  5 1 0  0 0 0  0 0 0 - V  9 2 ° n ° i 8 r .  t h e  M i n n e t o n k a  tc W h i t e  B e a r  N a v i g a t i o n  C o  ( S P R o m in  'V,

™ r n 2 M « r pt l 5 oh a n d l « 1 a ^ ' y  f o r  . r C i n T M i ^
Interest. Outstanding. M a tu rity . 

5  Q - J  $ 2 0 ,1 0 0 ,0 0 0  J a n . *12 1H

p u r p o s e s
S t o c k  a n d  b o n d s —  n o teTwin C ity  R apid  T ransit—
C o m m o n  s t o c k ,  $ 2 2 ,0 0 0  -1

0 0 0  ( p a r  $ 1 0 0 ) .............  r
P r e f e r r e d  s t o c k ,  c u m u l a t i v e !  

$ 3 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) . .  f  1 8 9 5M inneapolis Street Railway C o __
S e c o n d  m t g e  g o l d . . .  _c*  A r  1 8 8 3  
F i r s t  c o n s  M  g  $ 5 ,0 0 0  0 0 0  c*  1 8 8 9  St P aul C ity  Railway C o.—F i r s t  m t g e  o n  r e a l  e s t a t e  &

7  Q - J
6 g  M -N  
5  g  J - J  1

3 .0 0 0 .0 0 0  J a n .  T 2 ,1  H
6 0 0 .0 0 0  N o v .  1 1 9 1 3  

4 .2 0 8 .0 0 0  J a n . 1 5  1 9 1 9
r 8 t  m t g e  o n  r e a l  e s t a t e  & J  1 8 8 2  6  g  A - O  2 2 4 .0 0 0  A p r i l  1 1 9 3 2

F l r a t  c o n s o ri --------■ E x c h a n g e a b l e  a t  1 0 5  f o r  H is t  c o n s o l i d a t e d .£ ! o St™ ! ! SOl, 7 ' t ! r e  * ° ;1,1.............  '8 8 4  0  g  A -O  4 5 6 , 0 0 0  O c t .  1 1 0 3 4
v f w f™ ," r i / J ! d 8 !5C/ V I! 'A ^ u V 6 ,I! A ^  _ * K J  J 1 5  S ' 7 0 S  0 0 0  J a n - 1 8 1 9 3 7

1S! e i I ^ . . * 8 0 9 i ‘.HI2 :  E u a r  b Y j .1 8 9 9  5  g  M  S  _  5 0 0 , 0 0 0  S e p t .  1 1 0 2 4
‘ ‘  N .  Y . ,  T r n s t e f i .I f l n n  S f CA  s f T p a U®tC T f v ° ^ ,n t , ! r e ’ t  * '  5 c " t r a l  T r u a t ' ' G >'

d u e  o n  t h a t  d a t c .  . 
a n d  I n t .  o n  6  w eeks
m a l n l n g  5 7 3 , 7 7 2 , 0 0 0  a r c  f o r  e x te n s . ,  im p ts . a n d  a c t i u I M t l o n s T i t 'a n 'o /  ‘n f°o .y  th e re o f  u n d e r  c e r ta in  re s tr ic t io n s . 5!ee V  93 . d . 1787 8 0 /4  otR O A D .  T o t a l  t r a c k ,  1 3 8 .1 6  m i l e s — a i l  t r o l l e y .  O w n s  4 9 6  c a r s  Latest E arntnos. I n c l .  M l i w .^ C c a t ,  I I t g .  C o .  y e a r s  e n d .  O c t .  3 1 :’

Year—
1 9 1 0 -1 1  .............
1 9 0 0 - 1 0  .............

N et. alter other B ond
n??3; . ,  tai e, s  *  d e p ’n .  income. interest.- . 3 5 , 0 4 1 , 6 5 5  3 1 .4 6 7 .6 8 2  5 2 5 7 ,5 7 7  5 6 2 7  7 6 0

- -  4 . 7 0 0 ,2 3 6  1 ,3 8 2 .4 0 6  2 4 o ! 5 4 6  6 2 7 : 7 6 0
A N N U A L  R E P O R T . — F i s c a l  y e a r s  e n d i n g  D e o  31 

. 1 D 1 0 . 1 0 0 9 .Gross— R a l l w ’y 5 3 , 7 8 7 , 3 2 3 3 3 .4 6 6 ,6 8 5  
L l g h t ’n .  0 0 7 .0 6 9  8 0 0 .8 5 4

T o t a l  g r o s s ------- 5 4 .6 0 4 . 3 9 1 5 4 .2 6 7 ,5 3 9O p e r .  e x p . ,  R y .
&  L i g h t ................2 , 4 9 5 ,1 2 0  2 ,1 0 8 .2 3 3
N e t  e a r n ’s . . 5 2 ,1 9 9 , 2 7 1 3 2 ,1 5 9 .3 0 6  O t h e r  I n o o m o . .  1 0 6 .8 2 9  8 7 ,4 6 8

T o t a l  d c d u c 's 3 1 . 3 3 6 ,8 5 8 3 1 ,2 7 0 .4 9 6  S u r p .  f o r  d l v . . .  5 0 6 9 .2 4 2  5 9 0 7 ,2 7 8

n e t  I n O - 5 2 .3 0 6 ,1 0 0 5 2 ,2 4 6 ,7 7 4  •
p r § e n e d n s i i ^ e R F e h la r i f l n ! f r t e n y  d l v l d e n d s  o (  1 h a v e  b e e n  p a i d  o n  t h e  k w .  ! 9 0 0 - 0 n  t h e  c o m m o n  s t o c k  I n  1 9 0 3 ,  4 % ;  In  1 9 0 4

® % : I n  1 9 0 7 ,  6 % ;  I n  1 9 0 8 .  6 % ;  I n  1 0 0 9

1 9 1 0 .Deductions—
T a x e s  ................. 3 3 2 8 ,6 0 7
D e p r e c i a t i o n ___  4 6 9 ,4 3 9
C o n t i n g e n c i e s  __  1 1 . 7 3 6

I n t e r e s t ...................  5 2 7 , 0 7 6

Balance,surp lus.
$ 1 ,0 9 7 ,4 9 9

9 9 5 ,1 9 2

1 9 0 9 .
$ 2 9 8 ,7 2 8

4 2 6 .7 5 4
1 0 ,6 6 9

5 4 3 .3 4 5

6 % :  In  1 9 1 0 ,  6 ‘ 
O F F I C E R S .

eral oHIce. PjKtlclervIce HN?w Y ^ k o fn c ^ O  B ^ d

0 VR o i 0NNI 7 ^ T m M C T t i )̂ '  l-,0MT h e a t  &  P O W E R  C O .A i f i  l o n n  1 s  c o m p a n y  w a s  I n c o r p o r a t e d  a t  M i l w a u k e e  Inw l t h  a  n o m i n a l  c a p i t a l  o f  $ 1 0 ,0 0 0  ( s i n c e  I n c r e a s e d  t o  $1 0 0 0  0 0 0 ) 
f o r  t h e  p u r p o s e  o f  u n i t i n g  c e r t a i n  p r o p e r t i e s  In  t h e  F o x  R i v e r  V a l i e v '
g g g S  I j 2 h t 0 * 0 p J5 w ev P^  H l v ".,‘ Y 'd l c y  E l e c t r i c  R y .  a m ,  t h c \ ™ Z  i A  P < > ^ e r  C o . ,  a n d  h a s  c o n s o l i d a t e d  t h e m .  I n  S e n t  1 9 0 4  

R d r c b " e d  e n t i r e  c a o  t a l  s t o c k  o f  t h e  F o x  R i v e r  V a l l e y  G a s  tc " l e c t r l o  L i g h t  
I l l i T  i r f i l h m ' o i n ’ w " " 1!1,’ , , p r i n c i p a l  a n d  I n t e r e s t .  S e e  V . 7 9 .  n  7 8 7
l i t  m t g e  b o n d s  o f  1 9 0 L  V . ^ l f ^ T m . a U t h ' c o m P a n y  t 0  ' s a 9 «  * 5 0 0 ,0 0 0  

p t o S ^ r a l W o ff t R f i S ? “ ts e ? , v ! r# i :  M 7 7 0 * " 11 r ° ‘
s t | ™ 3 M A ? ? o o B m m ) ? r  . . n a ! !  outZ T } Z  h ta tu n ,v -

^ n o r t g a g e ,  $ 3 , 0 0 0 , 0 0 0 / 1 9 0 1  5  g  J - J  1 ,1 2 0 ^ 0 0 0  J u l y "F i r s t 1 0 3 1F o x 'n i v e ’r  S ?..1. ” 0  a 9 ". M - O ^ f n t . ' i t  ls 't  S a v . & T r ic o r /M B w .^ T r u s te e 1 M s S 'X S r .  X f e J ’ r.it, m t g e / . _ , 0 0 ,  5 g . A - 0 .  _  3 5 0 , 0 0 0  A p r i l  1 1 9 2 ,

J ° n n n « ?  n ’n n w i 'T ^ * !«?I0 0 0 .‘L 1 91,3 5 k  A -O  9 ,8 0 7 .0 0 (1  O c t .  1 1 9 2 8

a t  F a r m e r s '  ^ lo a 'n '^ f e ^ l 'r u s t  S m !  N e w <Y o r k ? SUC ° f  1 9 ° 3 ' ' " te rC S t ,S  p a y a b l e
,tn r‘urt v  7S S ’ i n a o ! *  f to ,,: k h n l ; h ' i s  w e n -  g i v e n  a t  p a r  5 1 ,5 0 1 ,0 0 0  a d d i t i o n a l  d o c k  (V . 7 4  p .  1 0 3 9 ) .  In  J u n e  1 9 0 3  5 1 ,0 0 0 ,0 0 0  a t  p a r  ( s e e  V  8 0  n  yV im l
o u t s t a n d i n g  J t o e k  l i O r i o H u o '  ^  ^  V ' 8 2 ' P  l 2 8 9 ’ ' T b l s  l a 3 t  n l a k ’a
( l K % d 'h a v e  b 'e 'lli ' " ‘• ' " d i n g  J a n .  1 1 9 1 2
s t o c k  In  A u g .  1 8 0 9 ; In  

g c r l t o  q u a r t e r l y  a n d  .
A D r V V k T '  T?olUSl1V£ ' .? %r.Per annum : ln 1010. 6%A p r i l .  1 H % ,  J u | y ,  1 J ^ % ;  O c t . ,  1 ^ % ;  In  1 9 1 2 ,  J a n

i m i n , t sdi V.l d fnn , i ? , w " *  p a l r t  o h  t h e ' c o m m o n  i W V  3  Jp  "  1 ■ 3  1 i % ; In  1 9 0 2 ,  F e b . ,  2 % ;  LI1* •• p a | d  M "V  1 9 0 2 ;  A u g . .  1 % ; N o v . ,  1 H  % ,5 Ve. n o r  n m i i i m '  I n  m m  t u r  . i .  m .  ■ v   .  .  'In  1911
l  M f i . '

J a n . ,  1 H % :
t n ? M l n h e a n , 9 f . ! , c y y ^ l  » « f< w ‘ ^etlurnv  C o .  J o i n t l y  a m i  s e v e r a l l y  w i t h  V  v e a r  n r s  n m !; ,S„ ,  &  M i n n e t o n k a  R a i l w a y  C o . ,  I s s u e d  * 5 ,0 0 0 , 0 0 0  5 %
5 6 7 0  o o o  a r e  h e m  In  c.9 n ,,> i,l ' I * t e d  m o r t g a g e  g o ld  b o n d s ,  o f  w h i c hf ”a i L ™ " a i r2 « 5 S 15 » ! P  u » s t  b y  t h e  F a r m e r s '  L o a n  & T r u s t  C o m p a n y  t o

S e n  s t a t e m e n t  t o  N e w  Y o r k  S t o c k  
■ ' ............................  V .6 0 , p .1 1 4 9 .

E P* 5 ”  t b f  * 8 0 0 . 0 0 0  p r i o r  l i e n  b o n d s .  h ^ c h a n g e  In  J u n e  1 h o b  Th»» c o n s o iS  a r e  a l s o  l i s t e d  In  L o n d o nT i . .  ,, . . .  1,1 t u n a o i T  m e  a l s o  u s s c i
i 1,  ̂' L, itut H allw ay  Co hns .ssueo $4 .000 5 % 50 ye a r cable can-*rtld<itrd bonds  ( In c lu d in g  $680,000 he ld b y  the  F a rm e rs ' Loan <*. T ru s t Co 

tru s te e , to  redeem th e  $680.ooo p r io r  Hen T ^n d s  a b o ve ! ffrr.Tt fixe d  b v  th is

? e r f S i n p a bnnfV «0 r a 0n0 0 h  b u t  P y  t h o  J °xlQ t c o n s * m t ^ e - o f  1 0 ^ 3  f u r t h e r  u n d e n y i n g  b o n d s  c a n  b e  p u t  o u t .  V . 7 7 ,  p .  2 2 8 1 .  P a r t  o f  t l i r a n  m h iA  
c o n s o l s  ($ 1  1 3 8 .0 0 0 )  a r c  g v ia r .  ( p .  &  I .)  b y  e n d .  o f  T w i n  C i t y  R a p i d  T r a n s i t  
£ ? •  1o^ e ® 8 t a t e m e n t  t o  N . Y .  S t k .  E x c h .  In  J u n e  1 8 9 5 .  V . 6 0 ,  p .  1 1 5 0  O f
l n n n / T r S ' ^ U f ' , n f  t b e . S t ' P 2 UJ  c l t y - * 2 2 ' '- 0 m i  a r e  h e l d  b y ' t h e  F a r m e r s 5 L  r u  * , * , ?  h *  e x c h a n g e d  f o r  t h e  * 2 2 4 .0 0 0  f i r s t  m t g e .  b o n d s .
19 ’  .  ? ™  !  '  n t 'th  m  *  's< n " ! ! 1 n u d Up. conso lida ted  m ortg a g e  o f
‘ i  *nf *:vsu o f th e  M inneap o lis  S tre e t R y .  and the  S t. Paul C l tv  R v  • 
m ra M  i t  9 0 ° “ m  ? m trCSĈ  fo r  T 7  c o n s tru c tio n , a d d itio n s  and Im p ro v e  
S i , “ co.0 , * OV ° ? 5 :  p°228r i a n * 2 3 4 o f .e n d o ra cm e n t■ bY T w in  C ity  h a p ld  

Consists o f 383.43 m iles o f t ra c k , In c lu d in g  fo u r  ln to ru r lm n  llno« 
S n il!S f> j? !n f£ e bus,nesl  cca trcs  o f  M in n e a p o lis  a nd  S t.  P a u l, an In te r u r b M  
to n k a  SW m lar°dn gCaCu i'i't  P a u la l,d  S t i l lw a te r ,  a nd  line s to  L a k e  M ln n e -

I m h r d d e d  ' i n  nc o n c r e ? e e w a s ° u s e d . c , t l e s  ° ° ' , b ' T  r a "  " • « >  » a >d a d  p > l n t '  a p d
n a  cl t v  *2 hTin o r  r,n. P n i l/ aa<a w a te r-p o w e r a t  S t. A n th o n y 's  F a lls  (ca- 
ESJSZ. .  ' ‘ p ' 1 • Which pow er Is now  used In  c o n ju n c tio n  w i th  n o w rr

f e t h  r i r i e s  . s l i ' v  6a 'n pP °7, 0 4 r  P l“ n t  l °  n l r ‘ t , i a  ° n t l r "  , n " w a y  a y s t “ ,n  lD
^  m °S. end . N o v . 30 1911, gross, $7 141 ooa 

n e t. $3,611,667 ; In t . .  taxes, & c., $1 ,356 ,372 ; s u rp lu s , $2,255,295.’ I,U88
l n ^ 9 2 U ^ L ^ ? P «<h o m i’~ F,SCa, l y e a r  Vn d s  D e c ’ 3 1  * R e P o r t  f o r  1 9 1 0  w a s  in  V .  9 2 ,  p .  7 9 3 ,  s h o w i n g  r e s u l t s  o n  t h e  e n t i r e  p r o p e r t y  a s  f o l l o w s :
Revenue passengers carried ....................14o!o80,'.555 l s s ^ o ' s i l  i j s ' l h l ' i s s
T ra n s fe r nassv»ntrpra onwrio/i * 0  o.w aXS 44 124 296

36,’9241650
v - a n s f e r  p a s s e n g e r s  c a r r i e d . . .  4 8 , 8 1 3 6 7 7

R e c e i p t s  f r o m  t r a n s p o r t a t i o n ________I  3 7 , 4 8 l '6 9 6
R e c e i p t s  f r o m  o t h e r  s o u r c e s ............. ............ 4 9 ! 9 5 3

T o t a l  r e c e i p t s _________________________
4 5 ,1 2 0

3 9 .8 3 0 . 2 2 5  
* 0 ,3 3 3 , 2 9 7  

6 6 ,2 1 3

Operating expenses..................... jx  son 797I n s u r a n c e . ............................................  ~  * '  s a 'n n n

T o t a l  o p e r a t i n g ___________N e t  e a r n i n g s ____________
I n t e r e s t  a n d  t a x e s ___ 1 1 1 1 1 1 1 1
D i v i d e n d s  o n  p r e f e r r e d ’  s to c ’k  " (7 % ) ” 
D i v i d e n d s  o n  c o m m o n  s t o c k ............. (6

B a l a n c e ,  s u r p l u s T

. $ 7 ,5 3 1 ,6 4 9 5 6 ,9 6 9 ,7 7 8 5 6 .3 9 9 , 5 1 0

. $ 3 ,4 0 9 ,7 9 7 $ 2 ,9 8 6 ,1 0 7 3 2 ,8 8 2 , 2 8 2. 4 8 ,0 0 0 4 8 ,0 0 0 4 8 .0 0 0. 2 0 9 ,9 0 5 2 6 0 ,5 2 0 2 3 5 ,7 7 4

. $ 3 ,6 6 7 ,7 0 2 $ 3 ,2 9 4 , 6 2 7 5 3 ,1 6 6 . 0 5 6, $ 3 ,8 6 3 , 9 4 7 $ 3 ,6 7 5 ,1 4 9 5 3 ,2 3 3 , 4 5 4$ 1 ,4 6 6 ,3 9 4 $ 1 ,4 6 0 ,5 2 7 5 1 ,3 5 9 ,3 6 32 1 0 ,0 0 0 2 1 0 ,0 0 0 2 1 0 .0 0 0> 1 ,2 0 6 ,0 0 0 ( 5  >4) 1 ,0 5 5 ,2 5 0  ( 5 ) 1 ,0 0 5 ,0 0 0
$ 2 ,8 8 2 ,3 0 4 $ 2 ,7 3 1 ,7 7 7 5 2 ,5 7 4 ,3 6 3• $ 9 8 1 ,5 5 3 • $ 9 4 3 ,3 7 2 * 5 8 5 9 ,0 9 1S 3 5 0  0 0 0  1 !  n n w  u  k  a o u .o o u  A p r i l  1 1 9 2 1  —  ............................................................................ ’ $ 6 5 9 ,0 9 1

A S * ® * ®  ‘T ” 4 - a'
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O F F I C E R S . — P r e s . ,  C a l v t a  Q . G o o d r i c h ;  V . - P . .  W .  . J .  H l e l d ;  IS e e .  A  

C o m p . .  E .  S .  P a t t e c ;  A u d . ,  D .  J .  S t r o u s c ;  T r e a s . ,  E - A .  C r o s b y ,  G O T . M g r . .  
H o r a c e  L o w r e v .— V . 8 7 ,  p .  1 4 8 0 ;  V . 8 8 ,  p .  5 0 7 ,  8 8 7 ,  7 1 4 , 7 5 0 , V .  8 0 ,  p .  
1 5 4 3 ;  V . 0 0 ,  p .  5 4 ,  1 1 1 ,  5 0 4 ,  8 4 2 ,  8 5 0 ;  V .  0 2 ,  p .  1 0 0 ,  3 2 4 ,  7 0 3 ,  1 0 3 7 .

M OBILE, ALA.
M O B I L E  L I G H T  &  R A I L R O A D . — T r o l l e y .
O R G A N I Z A T I O N . — A  c o n s o l i d a t i o n  o n  S e p t .  1 1 0 0 1  O f t h e  M o b i le  L i g h t  

A  R a i l r o a d  a n d  t h e  M o b i le  S t r e e t  R R . ;  t h e  f r a n c h i s e s  o f  b o t h  c o m p a n i e s  
w e r e  e x t e n d e d  o n  S e p t .  1 2  1 0 0 1  t o  M a r c h  1 2  1 9 o 5 .  S e e  V .  7 J ,  p .  .I n  J u l y  1 0 0 0  t h e  M o b i le  E l e c .  C o .  p u r c h a s e d  t h e  e l e c t r i c a l  g U t  p l a n t  o f  
t h e  c o m p a n y  a n d  u n d e r  c o n t r a c t  o f  p u r c h a s o  p a y s  t o  t h e  M o b l lo  L t .  &  R R ,  
s e v e n t y  s e m i - a n n u a l  p a y m e n t s  o f  3 1 1 ,4 6 4 .

S T O C K  A N D  n O N D S —  Dale. Interest. O utstanding. M a tu rity .
S t o c k  $ 2 ,2 5 0 ,0 0 0  ( p a l  $ 1 0 0 ) _ _ -------- ------------ $ 2 , 2 5 0  0 0 0  S e p  1 1 .2  > 4 %
F i r s t  m o r t g a g e  g o ld  ( $ 1 ,0 0 0 )  .7  1 8 0 7  5  g  J - D  4£ ° 4 ? n l i f J c ] >y  V UYl i n t ,  a t  F a r m e r s  L o a n  A  t r u s t  C o., n .  J .  
M o b l lo  S t r e e t  R R  f i r s t  m t g c  f 1 8 0 3  8  g  M - N  2 ™ , 0 0 0  M a y _ 1  1 0 2 3g o l d .  $ 3 5 0 . 0 0 0 .........................o M  F a r m e r s '  L o a n  &  T r u s t  C o . ,  N .  5  • . T r u s t e e .K l I n t e r e s t  a t  N a t i o n a l  C i t y  B a n k ,  N e w  Y o r k
C o n s o l i d a t e d  m o r t g a g e ,  g o l d !  1 0 0 1  5  g  M -S  1 .4 2 8 .0 0 0  S e p t .  1 1 9 4 :- ................... ................  - e ' U n t c r c s t  a t  N e w  Y o r k  T r u s t  C o . LN ._ y  . i r u s .( $ 1 ,0 0 0 )  $ 2 ,2 5 0 , 0 0 0  ____ ( r i i u i c r c s f c o k i i c n  xvtm.B onds .— O f  t h e  $ 2 ,2 5 0 , 0 0 0  m t g e . ,  $ 7 0 0 ,0 0 0  r e s e r v e d  f o r  p r i o r  l k n s  $ 2 2 ,
0 0 0  a r e  In  t r e a s u r y  o f  c o m p a n y ;  b a l a n c e ,  $ 1 0 0 , 0 0 0 , h a v e  n o t  b e e n  c e r t l l l c a .

E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 1 0 ,  g r o s s ,  $ 5 7 9 ,8 1 8 .  I n  1 9 0 9 ,  g r o s s .  
* 5 4 8 ,5 2 0 ;  I n  1 9 0 8 ,  g r o s s .  $ 5 6 3 ,7 2 8 ;  I n  1 9 0 7 ,  g r o j s ,  * 6 1 4 ,7 4 4 .D ividends .— I n i t i a l  d i v i d e n d — H % — A u g .  1 1 9 0 9 ,  I n  1 9 1 0 .  J u l y ,  M / o .
|D  B O A D J &no  — O w n s J 58U 1 9  m i l e s  r t t r a e k  I n  M o b i le  a n d  e x t e n s i o n s  t o  M a g a -  
e l n o  P o i n t ,  S p r i n g  H i l l ,  W h i s t l e r  a n d  M o n r o e  P a r k .  C o m p a n y  a l s o  o w n s  
" M o n r o e  P a r t "  a n d  w a t e r  p o w e r  a n d  3 2 0  a c r e s  o f  l a n d .

OFFICERS.— Pres., J. H. Wilson; V.-P., J . W . Whl ti n g . Sec. and Aud.,
M . W .  G l o v e r ;  T r e a s . ,  C .  W h i t e  S p u n n c r — V .  8 6 ,  p .  1 5 2 9 .

MONMOUTH, IL L .
R O C K  I S L A N D  S O U T H E R N  R A I L W A Y . — A n  e l e c t r i c  a n d  s t e a m  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  I l l i n o i s  u n d e r  t h e  s t e a m  l a l l r o a d  

l a w  o n  A p r i l  2 5  1 9 0 5 .  H a s  p r i v a t e  r i g h t  o f  w a y  b e t w e e n  c i t i e s  a n d  t h r o u g h
M S T O 0C K h A N D 81 3 6 N b s ° — ' D ate. Interest. O utstanding M aturity .
F i r s t 5'm o r t g a g e ? 0 * 2 rsdd.O O O h 1 1 9 0 8  5 g ' j - J '  o n s d . 'o o o  J a n " !*  c o l d  ( $ 1 0 0 .  $ 5 0 0  A  $ 1 ,0 0 0 )  l i n t ,  a t  W e s t e r n  T r .  &  S a v .  B a n k ,  C h i c a g o ,  g o i n  t s i u u .  *  . / j  T r u s t c 0 i  j n d  t h r o u g h  O l d  C o l .  T r . C o . , B o s .

B onds .— A d d i t i o n a l  b o n d s  m a y  b e  I s s u e d  f o r  p u r c h a s e  o l ! c o n n e c t i n g ; r a i l 
r o a d s  w h e n  n e t  e a r n i n g s  a r e  1 lA  t i m e s  I n t o r e s t  o n  b o n d s  I s s u e d  a n d  t o  b e  
I s s u e d .  B o n d s  a r e  s u b j e c t  t o ^ c a l l  a f t e r  S e p t .  1 0  1 9 1 3  a t  1 0 5  a u d  i n t e r e s t .
S C R O A I ) . — R u n s ’ n o r t h  f r o m  M o n m o u t h  t o  a  c o n n e c t i o n  w i t h  t h e  C h l o .  
R o c k  I s l a n d  &  P a o .  R y .  a t  M o n m o u t h  J u n c t i o n .  3 1  m i l e s ,  a n d  t h e n c e  o p 
e r a t i n g  I n t o  c i t y  o f  R o c k  I s l a n d ,  a  d i s t a n c e  o f  2 0  m i l e s ,  b y  l e a s c  o v c r  t h c  
C h l o  R  I  &  P a c  R y .  A l s o  7  m i l e s  f r o m  G i l c h r i s t  J u n e ,  t o  A l e d o  a n d  6 
m i l e s  f r o m  A l e x i s  J e t .  t o  A l e x i s .  R o a d  Is  o p e r a t e d  b y  e l e c t r i c i t y  f o r  p a s s e n 
g e r s  a n d  b y  s t e a m  f o r  f r e i g h t .  H a s  c o n n e c t i o n s  f o r  D a v e n p o r t ,  l a . ,
“ 0O F I T C ^ R H - P , Uc s lf:  e ' . C .  M l i / v ^ P . .  M .  A .  W a l s h ;  S e e . .  J .  W .  W a l s h ;  
T r e a s . ,  C .  H .  W a l s h ;  G e n .  M g r . ,  W .  W .  M c C u l l o u g h .— V . 8 4 ,  p .  5 2 ,  1 0 4 ,
V .  8 9 ,  p . 1 6 6 8 .  _________ _________  .

MONTGOMERY, ALA.
M O N T G O M E R Y  L I G H T  &  T R A C .  C O .— A  t r o l l e y  r o a d .O n  D e c .  29^ 1 9 1 1  n a m e  w a s  c h a n g e d  f r o m  M o n t g o m e r y  T r a c .  C o .  t o  

a b o v e  t i t l e ,  h a v i n g  a c q u i r e d  l i g h t i n g  p r o p e r t y  f o r m e r l y  o w n e d  b y  R i c h a r d
^ i n  1 9 0 9  8 to c \c ’ w a s  d e c r e a s e d  f r o m  $ 2 ,0 0 0 , 0 0 0  t o  $ 1 , 0 0 0 , 0 0 0  ( V .  8 8 ,  p .  

3 7 5 ) a n d  f u n d e d  d e b t  r e d u c e d  t o  a m o u n t  s h o w n  b e l o w .
S T O C K  A N P  B O N D S .—  Date. Interest. O utstanding. M a tu rity .

BtA -b- *1 ’700.*000 ApflM*I$6» 
0 0 0  ( $ 1  0 0 0 )  g o l d  s .  f .  c * J  I n t .  a t  R e a l  B s t .  T r u s t  C o . ,  P h l l a . ,  T r u s t e o  

M o n t  S  trc<  t  R y  1 s t  i n t g e t  1 8 9 3  6  g  F - A  3 5 0 , 0 0 0  1 9 2 35 3 5 0  0 0 0 g o ld  - -  - - - t i n t ,  a t  F a r m e r s '  L .  A  T .  C o . ,  1ST. Y . ,  T r u s t e e .B onds . — O f  t h e  M o n t .  I r a c .  C o . ,  b o n d s ,  $ 3 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  p r i o r  
l i e n s .  A  sinking  fu nd  o f  1 % o f  b o n d s  o u t s t a n d i n g  b e g a n  In  1 9 1 1  a n d  
r u n s  t o  1 0 2 0 ,  t h e r e a f t e r  2 % p e r  a n n u m .  B o n d s  a r e  n o t  s u b j e c t  to > c a l l . .

R O A D . — O p e r a t e s  a b o u t  4 1  m i l e s  o f  t r a c k  I n  M o n t g o m e r y  a n d  t o  P i c k e t t  
B o r i n g s .  S t a n d a r d  g a u g e ;  7 0 - l b .  T  a n d  9 5  l b .  g i r d e r  r a i l .

^ O F F I C E R S . — I ’r c s . ,  R a y  R u s h t o n ;  S e c . ,  I I .  F .  C r e n s h a w ;  G e n .  M g r . ,  Xj .D .  M a t h e s .  V . 8 7 ,  p .  1 3 5 8 ;  V . 8 8 ,  p .  3 7 5 ;  V .  9 1 .  p .  1 0 2 0 ;  V .  0 4 ,  p .  2 0 7 .

M ONTOURSVILLE, PA .
M O N T O U R S V I L L E  P A S S E N G E R  R A I L W A Y — A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — C h a r t e r e d  I n  P e n n s y l v a n i a  J u n e  2 8  18,° 7 -  c o m 

m e n c e d  o p e r a t i o n s  D e o .  1 6  1 8 9 7 .  S t o c k  a u t h o r i z e d  a n d  I s s u e d .  3 7 0 , 0 0 0 .  
F u n d e d  d e b t  a u t h o r i z e d  a n d  I s s u e d ,  $ 1 1 2 ,0 0 0  5 %  3 0 - y e a r  g o l d  b o n d s  d a t e d  
M a y  1 1 9 0 8 ,  I n t e r e s t  M . & N .  O p e r a t e s  5  yi m i l e s  o t  t r a c k  f r o m  W i l l i a m s 
p o r t  t o  M o n t o u r s v l l l o ,  P a .  „  „„ . . .  , n o .E A R N I N G S . —  F o r  i l s c a l  y e a r  e n d i n g  J u n e  3 0  1 9 1 0  w e r e .  G r o s s ,  $ 2 6 ,3 0 8 ,  
n e t ,  a l t e r  t a x e s ,  $ 1 1 ,7 0 7 ;  f lx e d  c h a r g e s ,  $ 5 ,6 0 0 ;  s u r p l u s ,  $ 6 ,1 0 7 .

MORGANTOWN, W . VA,
O R G A N I Z A T I O N ! —1i n c o r p o r a t e d  In  W e s t  V i r g i n i a .  O w n s  a n d  o p 

e r a t e s  ( w i t h  a  f e w  u n i m p o r t a n t  e x c e p t i o n s )  a l l  n u b l l o  u t i l i t i e s  I n  M o r g a n 
t o w n  a n d  a d j a c e n t  c o m m u n i t i e s .  I n c l u d i n g  c l c c t r l o  l i g h t  a n d  p o w e r ,  w a t e r ,  
g a s  a n d  s t r e e t  r a i l w a y s .  E l e c t r l o  l i g h t ,  p o w e r  a n d  s t r e e t  r a i l w a y  Jranchiset 
f o r  5 0  v e a r s  f r o m  1 9 0 3 ,  G a s  a n d  w a t e r  Jranchises  2 5  y e a r s  f r o m  1 0 0 2 .  
L e a s e s  t h o  M o r g a n t o w n  A  P i t t s b u r g h  R y .  I n  1 9 1 0  p u r c h a s e d  t h o  S a b r a -
t 0 S T O O i c N N o V ) O N D S —  Date. Interest. O utstanding. M a tu rity .
C o m m o n , $ 8 0 0 7 0 0 0 ( * 1 0 0 ) - - - -  —  -  Q - J  ‘ S S g - g S g g ® ? :t o o n  o o o  7 %  c u m  ( $ 1 0 0 ) _____ A -O  2 0 0 , 0 0 ( J U c t .  1 1  o  A toFirst m o r t g a g e .  $ 1 ? 5 0 0 ,0 0 0 .{  1 0 0 9  5  K J - J  1 .1 0 1 ,0 0 0  J u l y  1 1 0 4 4

*  ($ 1  0 0 0 )  ............................... o *  l i n t ,  a t  F a r m e r s ’ L o a n  T r .  C o . .  N .  Y . ,  t r u s .B onds.— W . 000  a r c  I n  t r e a s u r y ,  r e m a i n i n g $ 3 3 3 ,0 0 0  a r e R e s e r v e d  f o r  l m -  
o r o v e m e n t s  a n d  e x t e n s i o n s  a t  7 5 %  o f  c o s t .  R e d e e m a b l e  a t  1 
a n y  I n t  ( l a y  o n  3 0  d a y s ’ n o t i c e .  S i n k i n g  f u n d  1 %  s e m i - a n n u a l  o f  b o n d s  o u t .  
A f t e r  s e t t i n g  a s i d e  1 %  s . - a .  a n d  p a y m e n t  o f  7 %  o n  p r e f .  a n d  1 0 %  o n  c o m . ,  a. f  s h a r e s  e q u a l l y  w i t h  a n y  f u r t h e r  d l v .  o n  c o m .  V .  9 0 .  p .  3 7 3 .D ividends .— O n  p r e f .  a t  r a t e  o f  7 %  p e r  a n n u m  a r e  p a i d .  O j i  c o m .  l s t  
d i v i d e n d —  p a i d  A p r i l  1 1 9 1 1 ;  J u l y .  H % :  O c t . ,  iS% ;  I n l l 9 1 2 ,  J a n . .
^ W a r n i n g s .— F o r  y e a r  e n d i n g  D e o .  3 1  1 9 1 0 .  STOSS. * 3 1 8 .1 8 1 ;  n e t ,  

* 1 4 1 ,5 5 5 ;  c h a r g e s ,  $ 5 1 ,9 4 0 ;  s i n k ,  f d . ,  $ 2 0 ,5 8 0 ;  p r e f .  d l v . ,  $ 1 4 ,0 0 0 ,  s u r p l u s
* 5 R O A L > .— O w n s  4  Vt m i l e s  o t  t r a c k  I n  M o r g a n t o w n  a n d  2  m i l e s  f r o m  
M o r g a n t o w n  t o  S a b r a t o n ;  l e a s e s  2 m i l e s  a d d i t i o n a l ;  t o t a l  t r a c k  o p e r a t e d ,
8  H  m i l e s .  W i l l  e x t e n d  f r o m  S a b r a t o n  t o  D e l l s l o w ,  2 H  m l l o a ,  d u r i n g  1 9 1 2 .  
S t a n d a r d  g a u g e ,  7 0 - l b .  g i r d e r  r a i l s .  _O F F I C E R S . — P r e s . .  H .  R .  W a r f l c l d :  V . - P . ,  I ,  O . W h i t e ;  S e e . ,
T .o r c n t z :  T r e a s .  &  A u d . ,  C .  D .  J u n k l n s ,  a l l  o l  M o r g a n t o w n . — V . 9 0  
V .  9 1 ,  p .  3 4 2 ;  V .  9 2 ,  p .  1 0 3 3 .  ^  ________

M ORRISTOW N, N. J .
M O R R I S  C O U N T Y  T R A C T I O N .— A n  e l e c t r i c  r o a d .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  J e r s e y  —

» l v e s  c o m o a n y  r i g h t  o f  e m i n e n t  d o m a i n .  B u i l t  m o s t l y  o n  p r i v a t e  r i g h t  o f  
w a v  Franchises  t h r o u g h  t o w n s  a r o  p e r p e t u a l  o r  f o r  3 5  y e a r s .
W 4 t o o k  A N D  B O N D S —  Date. Interest. O utstanding. M a tu rity .
S t o c k  c o m .  $ 3 ,0 0 0 , 0 0 0  ($ 1 0 0 )  ......................................... * 3 ,0 0 0 , 0 0 0  - - - - - - 
F i r s t  'm o r t g a g e ,  $ 3 ,0 0 0 , 0 0 0 ]  1 0 0 5  5  g  J - D  1 5  3 ,0 0 0 ,0 0 0  J u n o  1 5  3 5

($ 1  0 0 0 ) g o l d ,  c a l l a b l e  a t  T r u s t  C o .  o f  A m e r i c a ,  N .  Y . ,  T r u s t e e .
l i o '  a n d  I n t e r e s t _____c * A r )  I n t .  a t  N a t .  I r o n  B a n k .  M o r r i s t o w n .E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 0 1 0 ,  g r o s s ,  $ 1 0 3 ,3 6 2 ;  n e t ,  $ 3 2 , 0 5 1 .
R O A D __ I s  t o  b u i l d  7 5  m i l e s  o f  r o a d  f r o m  E l i z a b e t h ,  N .  J . .  t o  N c t c o n g ,

w i t h  a  b r a n c h  f r o m  D e n y lU e  t o  P a t e r s o n  a n d  o t h e r  b r a n c h e s .  4 7  m i l e s  o f  
t r a c k  Is  c o m p l e t e d  a n d  I n  o p e r a t i o n  a n d  9  m i l e s  a l m o s t  c o m p l e t e d  I s  o x -  
D c c tc d  t o  b eg  I n  o p e r a t i o n  e a r l y  I n  1 9 1 2 .  G a u g e ,  4  f t .  8  H  I n .  7 0 - l b .  T  
r a i l  I n  c o u n t r y ,  8 0 - l b .  g i r d e r  I n  c i t i e s .  ..............................

o p p i c f r s __ P r e s  H e n r y  R .  R e a ,  P i t t s b u r g h ,  P a . ;  V . - P . ,  E d w a r d  E .
D u l l ,  P i t t s b u r g h ,  P a . ;  S e e .  &  T r e a s . ,  O. G . S c h u l t z ,  M o r r i s t o w n ;  A c t i n g  
G e n .  M g r . .  A .  G l l f l l l a n ,  M o r r i s t o w n .

M O U N T  H O L L Y , N .  J .
BURLINGTON COUNTY TRANSIT C O — T r o l l e y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  J e r s e y  o n  J u l y  1 1 9 1 0 .  a »  

s u c c e s s o r  t o  t h e  B u r l i n g t o n  C o u n t y  R y .  C o .  V .  9 0 .  p .  1 6 1 2 .  S t o c k  a u t n .  
a n d  I s s u e d .  $ 1 2 0 ,0 0 0  ( $ 5 0 ) .  N o  b o n d s .  r . _  1 0 1 0E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 1 .  g r o s s ,  $ 6 4 ,1 0 8 ;  n e t ,  $ 6 ,5 0 7 .  I n  1 9 1 0 ,  
g r o s s ,  $ 5 9 ,3 1 7 ;  n e t ,  $ 4 ,7 8 1 .  I n  1 9 0 9 , g r o s s ,  $ 5 7 ,8 6 5 ;  n e t ,  $ 6 ,3 4 1 .
*  R O A D .— A b o u t  1 5  m i l e s  o f  t r a c k  f r o m  B u r l i n g t o n ,  t h r o u g h  M t .  H o l l y  
a n d  H a i n e s p o r t ,  t o  M o o r e s t o w n .  6 0 - l b .  T  r a i l .  G a u g e ,  5  f t .O F F I C E R S . — P r e s . ,  I .  S n o w d e n  H a i n e s ;  V . - P . ,  A l b e r t  H a i n e s ,  S e o .  &  
T r e a s . ,  A r m l t t  H .  C o a t e ;  M g r . :  J o h n  M .  S m i t h .

M U S K E G O N , M IO H .
MUSKEOON TRACTION & LIGHTING CO.
I n  J a n .  1 9 0 6  a l m o s t  t h e  e n t i r e  s t o c k  w a s  a c q u i r e d  b y  t h e  A m e r i c a n  L i g h t

*  O R G A N I Z A T I O N . — i n c o r p o r a t e d  I n  M i c h i g a n  o n  M a r c h  1  1 9 0 1 , a n d  It 
a  c o n s o l i d a t i o n  o f  t h e  s t r e e t  r a i l w a y ,  e l c c t r l c - l l g h t  a n d  g a s  c o m p a n l e s o i  th ©  
c i t y .  I n  D e c .  1 9 0 5  s t r e e t  r a i l w a y  f r a n c h i s e  e x t e n d e d  u n t i l  J a n .  1 9  1 9 3 1  
a n d  t h e  g a s  f r a n c h i s e  f o r  5  y e a r s .  S e e  V .  8 1 ,  p .  1 7 2 4 .City L ight P la n t.— I n  N o v .  1 9 1 1  S t a t e  S i m r e m c  C o u r t  a f f i r m e d  t h e  d e 
c i s i o n  o f  t h e  C i r c u i t  C o u r t  ( V .  9 2 ,  p .  5 9 5 )  t h a t  t h e  c i t y  h a d  t h e > r i g h t  t o  
I s s u e  b o n d s  f o r  c o n s t r u c t i o n  o f  a  m u n i c i p a l  l i g h t  P l a n t  ( t h e  c o m p a n y  s  1 0 -  
y e a r  c o n t r a c t  f o r  c i t y  s t r e e t  l i g h t s  e x p i r i n g  I n  J u n e  1 9 1 1 ) .  V .  9 3 ,  p .  1 3 5 7 .  
C i t y ,  h o w e v e r .  I s  n o t  b u i l d i n g  I t s  o w n  p l a n t .  C o n t r a c t  f o r  l i g h t s  h a s  b e e n  
r e n e w e d ,  b u t  n o t  w i t h  M u s k .  T r a c .  & L t g .  C o .

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding.
S t o c k  $ 0 0 0 ,0 0 0  ( $ 1 0 0 ) ....................................................- ............... 5 6 0 0 ,0 0 0
P r e f e r r e d  $ 1 0 0 ,0 0 0  0 %  c u m ------------ r  6  6 3 .0 0 0
F i r s t  m o r t g a g e  $ 6 0 0 ,0 0 0  g o l d  f  1 9 0 1  5  g  M - S  6 0 0 ,0 0 0

( $ 1 . 0 0 0 ) ................... ...........................( I n t e r e s t  a t  W y o m i n g  V a l l e y
l  W i l k e s - B a r r e ,  P a . ,  T r u s t e e .B onds.— M a y  b e  c a l l e d  a f t e r  t e n  y e a r s  a t  1 0 5 .D ividends.— O n  p r e f .  s t o c k  6 %  y e a r l y  f r o m  1 9 0 2  t o  d a t e .R O A D .— O w n s  1 5  m i l e s  o f  r o a d  a n d  s e r v e s  a s  a  t e r m i n a l  f o r  t h e  o r  a n a  

R a n l d s  G r a n d  H a v e n  & M u s k e g o n  R y . ,  w h i c h  o p e r a t e s  4 0  m i l e s  o f  t r a c k
. .  * _   l _  x - I — 1 I „  „  »  .,<1 I n  , k n  t l f l n

M a tu rity
S e e  t e x t  

M c h  1 1 9 3 1  
T r u s t  C o . ,

b e t w e e n  p o i n t s  I n d i c a t e d  i n  t h e  t i t l e .  0  .  -  .O F F I C E R S . — P r e s . ,  J .  T .  Y o u n g :  V . - P . ,  A .  P .  L a t h r o p :  S e c .  a n d  T r e a s . ,  
F .  A . N l m s ,  M u s k e g o n ;  A s s t .  S e o .  &  A s s t .  T r e a s . ,  C .  N .  J c l l f f e ;  A u d . ,  J a s .  
L a w r e n c e . — V .  8 2 ,  p .  4 9 ;  V .  9 2 ,  p .  5 9 5 ;  V .  9 3 ,  f ) .  1 3 8 7 .

M USKOGEE, OKLA.
M U S K O O E E  E L E C T R I C  T R A C T I O N  C O .— A  t r o l l e y  r o a d .  
gTR0Gc Y ! ^ \ l O N D ^ “ rPS  Y T re 's l  

u t ^ t g c $500,000 goM ”(Y5o"o""l i5 o S  Y i X 5 T -  " ' S

t a x e s ,  $ 2 2 ,1 0 5 ;  d i v i d e n d  ( 8 % ) .  $ 1 9 ,4 0 0 ;  s u r p l u s ,  $ 1 2 , 5 6 2 .R O A D .— O p e r a t e s  1 7  m i l e s  I n  a n d  a r o u n d  M u s k o g e e .  S t a n d a r d  g a u g e .
7 0  a n d  6 0 - l b .  T  r a i l .  3  m i l e s  o f  e x t e n s i o n s  p r o p o s e d .  _____  _  _

O F F I C E R S . — P r e s ,  a n d  G e n .  M g r . ,  W i l l i s  E .  F e r t l g ;  V . - P . ,  R .  D .  
B e n s o n ;  S e c .  A  T r e a s . .  W .  M .  C u t l l p ;  L o c a l  M g r . ,  R .  D .  L o n g .

N A SH V ILLE, TENN.
N A S H V I L L E  R A I L W A Y  &  L I G H T  C O .— S t r e e t  r a i l w a y  a n d  l i g h t i n g
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  T e n n e s s e e  o n  J u n e  2 6  1 0 0 3 .  I s  a  

r e o r g a n i z a t i o n  o f  t h e  N a s h v i l l e  R a i l w a y  C o . ,  s o l d  l i n d c r  f o r e c l o s u r i -  o f  ( h e  
l a t t e r ’s  1 s t  c o n s o l ,  i n t g e .  T h e  N a s h v i l l e  R y .  w a s  a  c o n s o l i d a t i o n  I n  1 8 0 0  
o f  t h o  N a s h v i l l e  S t r e e t  R a i l w a y ,  t h e  N a s h v i l l e  &  S u b u r t a n  a n d  t h e  U t l -  
z e n s ’ R a p i d  T r a n s i t ,  t h e  C u m b e r l a n d  E l e c t r i c  L i g h t  &  P o w e r  a n d  t h e  
U n i o n  L i g h t  &  P o w e r  C o .  O w n s  a n d  o p e r a t e s  a  1 t h e  s t r e e t  r a i l w a y s  a n d  d o e s  e n t i r e  c o m m e r c i a l  c l c c t r l c - l l g h t l n g  b u s i n e s s  In  N a s h v i l l e .  F r a n c h i s e ,  
p e r p e t u a l .  I s i d o r e  N e w m a n  & S o n  o l  N e w  O r l e a n s  a r e  f i s c a l  a g e n t s .

' S T O C K  ‘ ............ ...... *A N D  B O N D S .—  D a l e .  Interest.
C o m m o n  $ 4 , 0 0 0 , 0 0 0 -------------------  -------- Q-J
P r e f  5 %  c u m  $ 3 , 5 0 0 , 0 0 0 ______ _______  Q  J
M c O  A  M t V  H o r s e  R R  1 s t  M .  1 8 8 6  8  j - J

d o  2 d  s e r i e s ___ - _____  1 8 8 7  0  J - JN a s h v i l l e  &  E d g e f l e l d  1 s t  m t g o  1 8 8 6  6  J - J
C o n s o l  m t g e  $ 4 0 0 . 0 0 0 ----------- 1 8 9 0  6  J - J

N a s h v i l l e  S t  R y  1 s t  m o r t g a g e !  1 8 9 5  5  g  J  :J

O utstanding. M a turity . 
$ 4 ,0 0 0 , 0 0 0  J a n ' 1 2 ,  1

2 ,5 0 0 ,0 0 0  J a n ’1 2 ,1  H .
6 5 .0 0 0  J u l y  1 1 9 2

4 8 5 .0 0 0  J u l y  1 1 9 3 7
8 9 .0 0 0  J a n  1 1 9 1 7

2 7 4 .0 0 0  J a n  1 1 0 2 0
9 0 7 .0 0 0  J a n  1 1 9 2 *

A .  W .  
p .  3 7 3 ;

I n  1 8 9 9 .  C h a r t e r

$ 2 ,0 0 0 ,0 0 0  g o l d  ( $ 1 , 0 0 0 ) . . l i n t ,  o n  a b o v e  6  I s s u e s  p a y a b l e  I n  N e w  Y o r k .  
N a s h  R y  &  L t  c o n s o l  i r t g e l  1 9 0 3  5  g  J - J  4 , 0 5 4 ,0 0 0  J u l y  1 1 9 6 *

$ 6 ,0 0 0 , 0 0 0  g o l d  ( $ 1 ,0 0 0 ) 1  I n t e r e s t  a t  G u a r a n t y  T r u s t  C o . ,  N .  Y . ,  T r u a .
N a s h V ly * & UL ? r c t ' & " c x t  m t g e f  1 9 0 8  5  g  J - J  ^ 0 3 0 ^ 0 0 0  J u l y  1 1 9 * 8

$ 1 5 ,0 0 0 ,0 0 0  ( $ 5 0 0 ,  $ 1 ,0 0 0 )  I I n t .  a t  G u a r a n t y  T r .  C o . ,  N .  Y . ,  T r u s t e e .- o l d  .......................o ’ l o r  a t  N a s h v i l l e  T r u s t  C o . .  N a s h v i l l e
H a n d s .— T h e  N a a h v .  R y .  & L t .  c o n s o l s  o f  1 0 0 *  a r e  s u b j e c t  t o  c a l l  o n  

a n y  I n t e r e s t  d a t e  o n  6 0  d a y s ’ n o t i c e  a t  1 0 7  .  N o  m o r e  c a n  b e  I s s u e d
e x c e p t  $ 5 6 ,0 0 0  n o w  I n  t r e a s u r y .  S in k in g  fu n d  $ 3 0 ,0 0 0  p e r  a n n u m ,  c o m 
m e n c e s  J u l y  1 1 9 1 3 . b u t  o n l y  II c o m p a n y  h a s  a  s u r p l u s  a b o v e  c h a r g e s  a n d  
d l v .  o n  p r e f .  s t o c k ;  b o n d s  t o  b e  k e p t  a l i v e  I n  s i n k .  f d .  O t t h e  n e w  r e f  . a n d  
e x t .  b o n d s ,  $ 6 ,0 0 0 , 0 0 0  a r c  r e s e r v e d  f o r  p r i o r  l i e n s  a n d  $ 6 , 0 6 1 , 0 0 0  m a y  B e  
I s s u e d ,  a t  t h e  r a t e  o f  $ 1 ,0 0 0  f o r  e a c h  $ 1 ,2 5 0  e i p e n d w l ,  f o r  f u t u r e  I m p r o v e 
m e n t s  a n d  e q u i p m e n t ,  n o t  o v e r  $ 7 0 0 ,0 0 0  t o  b e  I s s u e d  I n  a n y  c ^ n d a r  y e a r ,  
a n d  s u b j e c t  t o  c e r t a i n  o t h e r  c o n d i t i o n s .  B o n d s  c a n n o t  b e  c a l l e d . S j n k 'n g  
f u n d  o f  M  o f  1 %  o f  o u t s t a n d i n g  b o n d s  s t a r t s  N o v .  1 1 9 1 8 .  b o n d s  I n  s i n k i n g  
f u n d  b e i n g  k e p t  a l i v e .  S e e  p a r t i c u l a r s  o f  b o n d s ,  p r o p e r t y ,  A c . ,  I n  V .  S i ,
P  D ividends . — T h e  f i r s t  d i v i d e n d  o n  p r e f .  s t o c k — 2 K  % — w a s  p a i d  J a n .  1 
1 0 0 5  a n d  2  e a c h  s i x  m o n t h s  s i n c e  t o  a n d  I n c l u d i n g  J u l y  1 9 1 0  o h a n g e d  t o  q u a r .  a n d  p a i d  1 H % .  a n d  s a m e  a m o u n t  q u a r .  s i n c e  t o  a n d  
I n o l . J a n .  1 0 1 2 .  F i r s t  d l v .  o n  c o m . — 1 % — w a s  p a i d  J u l y  I  1 9 0 0 .  , I n  J 9 1 9 '  3 % .  I n  1 9 1 1 ,  J a n . .  H % i  A p r i l ,  H % ,  J u l y ,  1 % ,  O c t . ,  1 / . ,  i n  1 8 1 2

J a R E P O R T . — Y e a r s  e n d i n g  D e o .  3 1 .  R e p o r t  fli r ' 0 1 0 J c Y '  9 2 ,Year—  Dross. N et.a ft.T a xes.  I n f .  F r c / . D I t J .  D e p r  n .  S u rp lu s .
1 9 1 0 ______ $ 1 ,8 3 2 , 4 6 5  $ 8 0 2 ,4 3 0  * 4 0 2 .4 2 7  * } * 5 .0 0 0  * * 4 .8 6 1  $ 2 2 0 ,1 5 1
1 9 0 9  1 7*M 3 7 9  7 1 0 .4 9 7  3 9 4 ,3 5 3  1 2 5 ,0 0 0  5 1 ,5 1 3

P a s s e n g e r s  c a r r i e d  i n  1 9 1 0 ,  3 8 ,2 1 5 , 1 7 2 ,  a g a i n s t  ^ ®(7®R O A D . — O p e r a t e s  8 1  m i l e s  o f  t r a c k .  H a s  b e e n  c h a n g e d  f r o m  b r o a d  t o  
s t a n d a r d  g a u g e .  7 0  t o  1 0 0 - l b .  T  a n d  g i r d e r  r a i l s .  1 9 7  p a s s e n g c r  c a r s .

O F F I C E R S . — P r e s ,  a n d  M g r . ,  P e r c y  W a r n e r ;  V . - P - ,  J -  C .  B r a d f o r d .  
S e c .  a n d  T r e a s . .  H .  C .  W a l t e r s . — V . 8 7 ,  p .  3 8 .  227;; V .  8 8 .  p .  1 0 6 2 ,  V .  9 9 .  
p .  5 0 3 ,  6 0 8 ,  1 6 7 7 ;  V .  9 1 .  p .  7 9 1 ;  V .  0 2 ,  p .  2 6 2 ,  1 3 7 0 ,  1 7 0 1 .

S O U T H E R N
O R G A N I Z A

NATCHEZ, M ISS.
N  R A I L W A Y  & L I G H T  C O .— S t r e e t  r a i l w a y ,  g a s  a n d  e l e c t r i c .  

u n u a r n i i A T l O N . —  I n c o r p o r a t e d  I n  1 9 0 8  a n d  t o o k  o v e r  S o u t h e r n  
L i g h t  &  T r a c t i o n  C o .  ( V .  8 5 .  p .  1 1 4 4 ) .  w h i c h  w a s  a  c o n s o l i d a t i o n  o l  t h e  
N a t c h e z  E l e c t r i c  S t r e e t  R y .  & P o w e r  C o . ,  t h e  N a t c h e z  L i g h t ,  P o w e r  A  
T r a n s i t  C o .  a n d  t h e  N a t c h e z  G a s  L i g h t  C o .  G a s  f r a n c h i s e  p e r p e t u a l ;  s t r o e t  
r a i l w a y  a n d  e l e c t r i c  l i g h t i n g  f r a n c h i s e s  e x p i r e  I n  1 9 4 9 .  D o e s  t h e  e n t i r e  
s t r e e t  r a i l w a y ,  g a s .  e l c c t r l e - T l g h t l n g  a n d  p o w e r  b u s i n e s s  o f  N a t c h e z .  H a s  
c o n t r a c t  w i t h  c i t y  f o r  s t r e e t  l i g h t i n g  w h i c h  e x p i r e s  I n  1 9 1 4 .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r ity .
! o ? CL t .* A 3 T r a c t ? 1 s t* m " $ 5 6 o ]-" l 1 9 0 3  W e t

000  *  ( * 1 ’0 0 0 ) .........................° i O r l e a n s . T n f s t e e ^ o r  a ? F l r a t  N a t . '  B k . ' . N .  Y .
B onds.— $ 1 6 0 ,0 0 0  a r e  r e s e r v e d  f ° r  ^ v ° 87 a n s S ’  t o p u l l  a t  1 0 5  a n d  I n t .  $ 5 ,0 0 0  h a v e  b e e n  r e t i r e d .  S e e  V .  7 6 ,  p .  1 0 8 6 .

3 E A R N I N G S . — F o r  y e a r  e n d i n g  D e o . , 3 1  1 9 0 8 :  G r o s s ,  $ 1 2 7 ,3 6 5 ;  n e t .  
$ 4 5 , 6 0 4 ; I n t e r e s t  a n d  t a x e s ,  5 J 2 , 4 6 6 ,  s u r p l u s ,  $ 2 3 , 1 3 8 .

O F F I C E R S ^ ? /  A . ^ ° c l rm p b e l l f  N a t o h e z ;  V . - P . .  L .  H .  D l n k l n s l  
N e w 'o r i e a i S P s e c r ,  T r e a s .  A  M g r . .  F r a n k  J .  D u fT y . N a t c h e z . — V . 8 6 .  p . 1 5 9 1 .

N EW A R K , N . J .
P U B L I C  S E R V I C E  C O R P O R A T I O N  O F  N .  J . — S t r e e t  r a i l w a y ,  g a s  a n d  

e l e c t r i c . — ( S «  m ap on pages 7 4  a n d  7 5 .)
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O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  J e r s e y  o n  M a y  0  1 0 0 3  a n d  
o o n t r o l s ,  t h r o u g h  o w n e r s h i p  o f  s t o c k ,  P u b i l o  S e r v i c e  R y .  C o . ,  P u b l l o  
S e r v i c e  G a s  C o . ,  P u b l i c  S e r v i c e  E l e c .  C o . ,  O r a n g e  A  P a s s a i c  V a l l e y  R y .  C o .  
a n d  U n i t e d  E l c c .  C o .  o f  N .  J .  T h e  s t o c k h o l d e r s  o f  t h e  t w o  c o s .  l a s t  n a m e d  
a n d  a l s o  t h e  s t o c k h o l d e r s  o f  c e r t a i n  o f  t h e  c o s .  o u t  o f  w h i c h  P u b l i c  S e r v i c e  
R y .  C o .  w a s  s u b s e q u e n t l y  f o r m e d  ( n a m e l y  N o r t h  J e r s e y  S t r e e t  R y .  C o . ,  
J e r s e y  C i t y  H o b o k e n  &  P a t e r s o n  S t .  R y .  C o .  a n d  E l i z a b e t h  P l a i n f i e l d  A  
C e n t r a l  N e w  J e r s e y  R y .  C o . )  w e r e  g i v e n  c e r t i f i c a t e s  d e s c r i b e d  b e lo w  I n  e x c h .  
f o r  t h e i r  s t o c k .  S e e  p l a n  I n  V . 7 6 ,  p .  8 6 5 ,  a n d  a l s o  p .  1 2 4 9 .  T h e  F i d e l i t y  
T r u s t  C o .  o f  N e w a r k  f i n a n c e d  t h e  t r a n s a c t i o n .

C o n t r o l s  p r a c t i c a l l y  t h e  e n t i r e  s t r e e t  r a i l w a y  b u s i n e s s  o f  N o r t h e r n  N e w  
J e r s e y  a n d  t h e  g a s  a n d  l i g h t i n g  I n t e r e s t s  o f  t h e  g r e a t e r  p a r t  o f  N e w  J e r s e y .  
A l s o  o w n s  e n t i r e  c a p i t a l  s t o c k  o f  M i d d l e s e x  E l e c t r i c  L i g h t  A  P o w e r  C o . ,  
M o r r i s t o w n  G a s  L i g h t  C o .  ( V .  9 1 ,  p .  9 5 ) ,  N i c h o l s  E l e c .  L t .  A  P o w e r  C o .  o f  
N u t l e y ,  N .  J . ,  C i t i z e n s ’ E l e o .  L i g h t ,  H e a t  A  P o w e r  C o .  ( P e r t h  A m b o y ,  N . J . ) ,  
B u r l i n g t o n  E l e c .  L t .  &  P o w .  C o . ,  S h o r e  L i g h t i n g  C o . ,  E l i z a b e t h  T r e n t o n  A  
N e w  B r u n s w i c k  R y .  C o .  a n d  W e e h a w k e n  C o n t r a c t i n g  C o . ;  a  m a j o r i t y  o f  
s t o c k  o f  P r i n c e t o n  L i g h t ,  H e a t  A  P o w e r  C o .  a n d  p r a c t i c a l l y  a l l  t h e  c o m m o n  
S to c k  o f  N e w  J e r s e y  A  H u d s o n  R i v e r  R y .  A  F e r r y  C o .

M erger o f Subsidiaries.— I n  1 9 0 7  N o r t h  J e r s e y  S t r e e t  R y .  C o . ,  J e r s e y  
O l t y  H o b o k e n  A  P a t e r s o n  S t r e e t  R y .  C o . ,  a n d  U n i t e d  S t r e e t  R y .  C o .  o f  C e n 
t r a l  J e r s e y  w e r e  c o n s o l i d a t e d  u n d e r  t h e  n a m e  o f  P u b l i c  S e r v i c e  R y .  C o . ,  
w h i c h  s e e  b e l o w .  V .  8 5 ,  p .  4 0 6  a n d  4 7 0 .  T o  P u b l i c  S e r v i c e  R y .  C o .  a l s o  
h a v e  b e e n  t r a n s f e r r e d  t h e  l e a s e s  o f  v a r i o u s  r a i l w a y s  f o r m e r l y  h e l d  b y  P u b l l o  S e r v i c e  C o r p o r a t i o n .

I n  O c t .  1 9 0 9  a l l  l e a s e h o l d  I n t e r e s t  I n  g a s  p r o p e r t i e s  a n d  a l l  r i g h t s  u n d e r  
o p e r a t i n g  a g r e e m e n t  w i t h  P l a i n f i e l d  G a s  L i g h t  C o .  w e r e  a s s i g n e d  t o  t h e  
P u b l i c  S e r v i c e  G a s  C o . ,  w h i c h  s e e  b e l o w ;  a l s o  V .  8 9 ,  p .  5 9 4 ,  7 2 1 ,  8 4 7 .

I n  J u l y  1 9 1 0  a l l  l e a s e h o l d  I n t e r e s t  I n  e l e c t r i c  l i g h t  a n d  p o w e r  p r o p e r t i e s  
w e r e  a s s i g n e d  t o  t h e  P u b l i c  S e r v i c e  E l e c t r i c  C o .  V .  9 0 ,  p .  1 6 1 4 .

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
S t o c k ,  5 2 5 ,0 0 0 .0 0 0  ( $ 1 0 0 ) ....................... Q -M  3 1  $ 2 5 , 0 0 0 , 0 0 0  D e c 3 0 ’l l . l ^
r r u s t  c e r t i f i c a t e s ,  $ 2 0 , 2 0 0 , 0 0 0 f 1 9 0 3  S e e  t e x t  1 9 ,9 7 3 ,0 8 0  P e r p e t u a l  

( F i d e l i t y  T r u s t  C o . ,  N e w a r k ,  T r u s t e e .  
G e n e r a l  m o r t g a g e  $ 5 0 , 0 0 0 , - r  1 9 0 9  5  g  A - O  3 0 ,0 0 0 , 0 0 0  O c t  1 1 9 5 9

0 0 0  g o l d  ( $ 1 ,0 0 0 )  s f ___ I n t e r e s t  a t  F i d e l i t y  T r u s t  C o . ,  N e w a r k ,  T r u s -
l  t e e .  o r  a g e n c y  o f  c o m p a n y  I n  N e w  Y o r k .

Stock.— I n  J a n .  1 9 1 1  s t o c k  w a s  l i s t e d  o n  N .  Y .  S t o c k  E x c h a n g e .B onds.— T h e  t r u s t  c e r t s ,  b e a r  2 %  I n t .  ( d a t i n g  f r o m  J u n e  1 1 9 0 3 )  t h e  
f i r s t  t w o  y e a r s ,  2 > $ %  t h e  t h i r d  y e a r ,  a n d  I n c r e a s i n g  b y  e a c h  f o l l o w i n g

fe a r  u n t i l  6 %  is  r e a c h e d  I n  t h e  t e n t h  y e a r ,  w h i c h  i s  t o  b e  t h e  r a t e  t h e r e a f t e r ,  
n t e r e s t  I s  p a y a b l e  M a y  a n d  N o v e m b e r .  T h e  F i d e l i t y  T r u s t  C o .  o f  N e w a r k  
i n  J a n .  1 9 0 5  o f f e r e d  $ 2 ,0 0 0 , 0 0 0  o f  t h e s e  c e r t i f i c a t e s  a t  1 1 0  a n d  e n d o r s e d  

u p o n  t h e m  i t s  a g r e e m e n t  t o  p a y  e a c h  y e a r  u p  t o  1 9 1 2  a n  a d d i t i o n a l  a m o u n t  
o f  I n t e r e s t  t o  b r i n g  t h e  a g g r e g a t e  s t i p u l a t e d  r a t e  o f  I n t e r e s t  I m m e d i a t e l y  
u p  t o  6 % .  S e e  V .  8 0 ,  p .  1 6 4 .  T h e  f o l l o w i n g  s h o w s  t h e  t e r m s  u p o n  w h i c h  
t h e  s t o c k s  o f  t h e  c o n s t i t u e n t  c o m p a n i e s  w e r e  e x c h a n g e d  f o r  t h e  t r u s t  c e r t l f i -  
a a t e s .  T h e  s t o c k s  a c q u i r e d  a r e  p l e d g e d  a s  s e c u r i t y  f o r  t h e  t r u s t  c e r t i f i c a t e s .N ew Total ctfs. Total Total certlfi- i f  a ll stockstock. deposited. cates, exchanged.

$  $  %  $
• N o r t h  J e r s e y  S t r e e t  R y ........................1 5 ,0 0 0 , 0 0 0  1 4 ,8 1 8 ,0 0 0  4 0  6 ,0 0 0 ,0 0 0
• J e r s e y  C i t y  H o b o k e n  A  P a tc r s o Y i

S t r e e t  R y ......................................................... 2 0 ,0 0 0 ,0 0 0  1 9 ,9 7 2 ,8 0 0  3 5  7 ,0 0 0 ,0 0 0
• E l i z a b e t h  P l a i n f i e l d  A  C e n t r a l

J e r s e y  R y .  C o ............................................  3 .0 0 0 .0 0 0  3 ,0 0 0 ,0 0 0  3 0  9 0 0 ,0 0 0
O r a n g e  A  P a s s a i c  V a l l e y  R y .  C o . .  1 ,0 0 0 ,0 0 0  9 2 3 ,5 0 0  3 0  3 0 0 ,0 0 0
U n i t e d  E l e c t r i c  C o ....................................... 2 0 ,0 0 0 , 0 0 0  1 9 ,5 9 4 ,5 0 0  3 0  6 .0 0 0 . 0 0 0

T o t a l ..................................................................................................................................................... 2 0 ,2 0 0 .0 0 0
• N o w  m e r g e d  I n  P u b l i c  S e r v i c e  R ailw ay  C o . ,  w h i c h  s e e  b e l o w .
T h e  t r u s t  d e e d  p r o v i d e s  t h a t  t h e  s t o c k s  p l e d g e d  s h a l l  n o t  b e  u s e d  s o  a s  t o  

i n c r e a s e  t h e  c a p i t a l  s t o c k  o f  a n y  o f  t h e  c o m p a n i e s ,  n o r  t o  c r e a t e  a n y  n e w  
U e n s  u p o n  t h e  r e s p e c t i v e  c o m p a n i e s  e x c e p t  t o  t a k e  u d  e x i s t i n g  d e b t  o f  a n y  
• u c h  c o m p a n y  o r  o f  u n d e r l y i n g  o r  s u b s i d i a r y  c o m p a n i e s .

$ 5 0 , 0 0 0 , 0 0 0  M ortgage .— O f  t h e  m t g e .  f o r  $ 5 0 , 0 0 0 , 0 0 0  m a d e  I n  1 9 0 9 ,  f i r s t  $ 8 ,0 0 0 , 0 0 0  \V ere  s o l d  In  1 9 0 9  t o  a  s y n d i c a t e  h e a d e d  b y  J .  P .  M o r g a n  A  C o . (V . 8 9 ,  p .  7 2 1 ,  1 3 4 8 ;  V .  9 0 ,  p .  6 9 8 ) ,  t h e  p r o c e e d s  b e i n g  u s e d  l a r g e l y  In  t a k i n g  
u p  t h e  c o l l a t e r a l  t r u s t  n o t e s  d u e  N o v .  1 1 9 0 9 .  R e m a i n i n g  b o n d s  m a y  
b e  I s s u e d  f o r  e x t e n s i o n s  a n d  b e t t e r m e n t s ,  b u t  o n l y  a n d  w h e n  t h e  I n c o m e  
f o r  t h e  p r e c e d i n g  12 c a l e n d a r  m o u t h s ,  t o g e t h e r  w i t h  I n c o m e  f r o m  l e a s e d  
p r o p e r t i e s  f o r  t h e  s a m e  p e r i o d ,  a f t e r  d e d u c t i n g  o p e r a t i n g  e x p e n s e s ,  t a x e s  
a n d  r e n t a l s ,  s h a l l  e x c e e d  t h e  s u m  t o t a l  o f  a n n .  I n t .  p a y a b l e  u p o n  a l l  b o n d s  
t h e n  o u t ,  t o g e t h e r  w i t h  t h o s e  a t  t h e  t i m e  a b o u t  t o  b e  I s s u e d ,  b y  a n  a m o u n t  
o f  n o t  l e s s  t h a n  7 5 %  o f  t h e  a n n .  I n t .  F o r  s e c u r i t y  o f  b o n d s  s e e  V .  8 9 ,  p .  
1 3 4 8 ;  V .  9 0 ,  p .  6 9 8 .  T h e s e  b o n d s  w i l l  b e  r e d .  o n  a n y  i n t .  d a t e ,  b e g i n n i n g  
O c t .  1 1 9 1 9 ,  a t  1 0 5  A  I n t .  C o m m e n c i n g  A u g .  1 1 9 1 3 ,  a n  a n n u a l  s i n k ,  f u n d  
p a y m e n t  o f  $ 2 0 9 ,5 0 0  d r a w s  b o n d s  a t  1 0 5  A  I n t .  B o n d s  a r e  l i s t e d  o n
N .  Y .  S t o c k  E x c h .  V .  9 1 ,  p .  7 1 7 ;  V . 9 2 ,  p .  1 1 7 9 ;  V . 9 3 ,  p .  1 1 9 1 .

Leases .— I n  t h e  f o l l o w i n g  w e  s h o w  t h e  c o m p a n i e s  h e l d  u n d e r  l e a s e s  b y  
P u b l i c  S e r v i c e  R y .  C o . ,  P u b l i c  S e r v i c e  G a s  C o . a n d  P u b l i c  S e r v i c e  E l e c .  C o .  
w i t h  t h e  a n n u a l  d i v i d e n d s  c a l l e d  f o r  o n  t h e  s t o c k s  o f  s u c h  c o m p a n i e s .  TheSas teases o f companies held by Public Service Corp. were all assigned to Public  ’ervtceOas Co. in  Oct. 1 9 0 9  ( V .  8 9 ,  p .  5 9 4 )  and the electric leases o f companies held by the Corporation were all assigned to Public Service Electric Co. in  Ju ly  1 9 1 0 . - A n n u a l  Rental— D ividends Guaranteed- is t  i mCom pany—

1st yr. 2d 2d 4th 5th 6th 7th 8th Thereafter% % % % % % % % %- 3  X 5 6 7 8 8 8 8  y e a r l y .  
8  “- . 2

a s Z H 3 4 5 6 7 8

- - 3 H  y .  C o . a

2 Z X 3 3 > i 4 5 5 6 ”
5 6 7 8 8 8 8 M

S e c  t h o s e  c o m p a n i e s .

S o m e r s e t  U n i o n  A  M i d d l e s e x  L i g h t i n g  C oO a m d e n  A  S u b u r b a n  R a i l w a y s ______ ______________________
N e w  J e r s e y  A  H u d .  R i v .  R y .  A  F e r r y  C o _ a ......................
N e w  B r u n s w i c k  L i g h t ,  H e a t  A  P o w e r  C o ...............................
T h o  G a s  <56 E l e c t r i c  C o .  o f  B e r g e n  C o u n t y ____________
U n i t e d  E l e c t r i c  C o  o f  N e w  J e r s e y ..............................................
M i d d l e s e x  E l e c .  L i g h t  A  P o w e r  C o ................ .............................
N i c h o l s  E l e o .  L t .  A  P o w .  C o .  o f  N u t l e y ,  N .  J ________
C i t i z e n s ’ E l e o . ,  L t . ,  H e a t  A  P o w e r  C o ............. .......................
T h e  E a s t  N e w a r k  G a s  L i g h t  C o _________________________
M o r r i s t o w n  G a s  L i g h t  C o _________________________ ________
R i d g e w o o d  G a s  C o . _ ______ _______________________ __________
W e e h a w k e n  C o n t r a c t i n g  C o ................................................................
S h o r e  L i g h t i n g  C o ......................... .................................................................
P r i n c e t o n  L i g h t ,  H e a t  <5c P o w e r  C o ______________________
B u r l i n g t o n  E l e c t r i c  L i g h t  A  P o w e r  C o ................... ....................a  T h e s e  r o a d s  a r e  n o w  l e a s e d  t o  P u b l i c  S e r v i c e  R y .

D ividends .— F i r s t  d l v .  o f  1 %  w a s  o a l d  J u n e  2 9  1 9 0 7 ;  1 %  w a s  p a i d  S e p t .  3 0  
1 9 0 7  a n d  1 %  D e o .  3 1  1 9 0 7 .  I n  1 9 0 8 ,  4 % .  I n  1 9 0 9 ,  4  I n  1 9 1 0 ,
M a r c h ,  1 H % :  J u n e .  1 M % \  S e p t . ,  1 > * % :  D e o . ,  l t f % .  I n  1 9 1 1 ,  M c h . ,  
I H % :  J u n e ,  1 H % ;  S e p t . ,  1 M % ;  D e c . ,  1 ^ % .Latest E arn ings .— F o r  9  m o s .  e n d .  S e p t .  3 0  1 9 1 1 ,  g r o s s ,  $ 2 3 , 3 6 6 , 5 3 6 ;  n e t ,  
a f t e r  t a x e s ,  $ 1 1 ,2 5 5 ,3 2 4 ;  f i x e d  c h a r g e s ,  $ 1 0 , 1 3 9 , 6 5 2 ;  s u r p l u s  o v e r  c h a r g e s ,  $ 1 ,1 1 5 , 6 7 2 .

R E P O R T . — F o r  o a l e n d a r  y e a r s ;  1 9 1 0  r e p o r t  I n  V .  9 2 ,  p .  9 5 1 .Gross Earnings—  1 9 1 0 .  1 9 0 9 .  1 9 0 8 .
R a i l w a y  c o m p a n y ................................................... $ 1 3 , 3 0 8 , 7 2 6  $ 1 2 , 1 1 4 , 4 1 2  $ 1 1 ,0 8 6 ,3 5 4
G a s  c o m p a n y ............................................................... 8 ,4 9 1 ,8 8 2  7 ,8 7 0 .8 7 9  7 ,3 4 9 ,9 3 0
E l e c t r i c  c o m p a n y ................................................... 5 ,8 7 2 ,2 3 8  5 ,1 1 7 ,7 2 8  4 ,5 8 4 ,6 8 3
M i s c e l l a n e o u s ..............................................................  1 , 5 3 2 ,3 4 8  1 ,4 5 7 ,4 3 2  1 ,2 4 6 ,7 2 1

T o t a l  g r o s s  e a r n i n g s ....................................... $ 2 9 , 2 0 5 , 1 9 4  $ 2 6 ,5 6 0 ,4 5 1  $ 2 4 ,2 6 7 ,6 8 7
O p e r a t i n g  e x p e n s e s  a n d  t a x e s ..................... 1 4 ,6 1 1 ,3 0 0  1 3 ,3 3 1 ,2 2 8  ..............

N e t  e a r n i n g s ....................................................... $ 1 4 , 5 9 3 , 8 9 4  $ 1 3 , 2 2 9 , 2 2 3  .......................Deduct—
I n t e r e s t  a n d  r e n t a l s  o f  l e a s e d  a n d

c o n t r o l l e d  c o m p a n i e s .................................. $ 1 0 ,5 5 8 ,2 4 3  $ 1 0 , 1 1 1 , 4 0 3  .......................
F i x e d  c h a r g e s  o f  P u b l l o  S e r v .  C o r p ’n .  1 , 8 3 5 ,3 5 6  1 ,6 8 9 ,3 7 2  .......................D l v .  o n  P u b .  S c r v .  C o r p .  s t o c k .............(5 )  1 , 2 5 0 , 0 0 0 ( 4 ^ ) 8 5 3 , 4 1 3  ......................
R e s e r v e s  s e t  a s i d e  b y  P u b .  S e r v .  C o r .  1 2 5 ,0 0 0  ........................................................

d o  d o  H u d .  R I v .  A  F t .  L .  F .  C o .  5 ,0 0 0  ______ ____________________
T o t a l _____________________________________

B a l a n c e ,  s u r p l u s _________ _______________
$ 1 3 , 7 7 3 , 5 9 9  $ 1 2 ,6 5 4 ,1 8 8  
• $ 8 2 0 ,2 9 5  $ 5 7 5 ,0 3 5

O F F I C E R S . — P r e s . ,  T h o s .  N .  M c C a r t e r ;  1 s t  V . - P . ,  G e o r g e  J .  R o b e r t *  
2 d  V . - P . ,  J o h n  J .  B u r l e i g h ;  3 d  V . - P . ,  R a n d a l  M o r g a n ;  4 t h  V . - P . ,  A n t h o n y
R .  K u s e r ;  C o m p . ,  P e r c y  S .  Y o u n g . ;  S e c . ,  E d .  VV. H I n e ;  T r e a s . ,  J a s .  P .  
D u s e n b e r r y . — V . 8 9 ,  p .  3  4 9 ,  5 9 4 ,  7 2 1 ,  8 4 7 ,  1 3 4 8 ;  V . 9 0 ,  p .  I l l ,  6 9 9 ,  1 2 3 6 ,  
1 2 9 3 ,  1 3 0 1 ,  1 6 1 4 ;  V .  9 1 , p .  9 5 ,  3 9 7 ,  7 1 7 , 8 7 1 , 9 4 6 ,  1 5 1 3 :  V . 9 2 ,  p .  2 6 3 , 7 2 6 ,  
7 9 5 ,  8 8 2 ,  9 5 1 ,  9 6 2 ,  1 1 7 9 ,  1 2 4 3 ,  1 6 3 6 ;  V . 9 3 .  p .  5 9 0 ,  1 1 9 1 ,  1 7 8 9 ;  V . 9 4 ,  p .  6 8 .

(1) E liz a b e th  N ew  B ru n sw ic k  & T re n to n  R R .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  J e r s e y  A p r i l  1 8  1 9 1 1 .  S t o o k ;  

a u t h .  a n d  o u t ,  $ 9 0 ,0 0 0  ( $ 1 0 0 ) ;  a l l  o w n e d  b y  P u b l i c  S e r v i c e  C o r p o r a t i o n .
P U B L IC  S E R V IC E  E L E C T R IC  CO.
C o n t r o l l e d  b y  P u b l i c  S e r v i c e  C o r p o r a t i o n  b y  o w n e r s h i p  o f  e n t i r e  c a p i t a )  s t o c k .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  J e r s e y  o n  J u n e  1 3  1 9 1 u .Leases .— I n  J u l y  1 9 1 0  P u b l i c  S e r v i c e  C o r p .  a s s i g n e d  t o  P u b l i c  S e r v i c e  

E l e c t r i c  C o .  t h e  l e a s e s  o f  U n i t e d  E l c c .  C o .  o f  N .  J . ,  M i d d l e s e x  E l e c .  L t .  A  
P o w e r  C o . ,  W e e h a w k e n  C o n t r a c t i n g  C o . ,  N i c h o l s  E l e c .  L t .  A  P o w e r  C o .  o f  
N u t l e y ,  N .  J . ,  a n d  C i t i z e n s  E l e c .  L t . ,  H t .  A  P o w e r  C o .  a n d  t h c e l e c t r l o  
p r o p e r t i e s  o f  S o u t h  J e r s e y  G a s ,  E l e c .  A  T r a c .  C o . ,  T h e  P a t e r s o n  A  P a s s a i c  
G a s  &  E l c c .  C o . ,  S o m e r s e t  U n i o n  &  M i d d l e s e x  L i g h t i n g  C o . a n d  T h o  G a s  
&  E l e c t r i c  C o .  o f  B e r g e n  C o u n t y .  F o r  d i v i d e n d  r a t e s  o f  t h e s e  l a t t e r  s e c  
P u b l i c  S e r v i c e  C o r p .  a b o v e .  A l s o  l e a s e s  B u r l i n g t o n  E l e c .  L t .  A  P o w .  C o .  
a n d  e l e c t r i c  p r o p e r t i e s  o f  P r i n c e t o n  L t . ,  H e a t  A  P o w .  C o .  a n d  S h o r e  L lg h fc -  

I n  a d d i t i o n ,  l e a s e s  a n d  o p e r a t e s  t h e  p o w e r  s t a t i o n s  o w n e d  b y  P u b l l o  S e r v i c e  R y .  C o .
S t o c k  a u t h o r i z e d ,  $ 1 5 , 0 0 0 , 0 0 0 ;  o u t s t a n d i n g ,  $ 1 0 , 2 5 0 , 0 0 0 ;  a l l  o w n e d  b y  

P u b l i c  S e r v i c e  C o r p .  N o  b o n d s .  R e a l  e s t a t e  m o r t g a g e s ,  $ 2 6 6 , 0 0 0 .D ividends .— I n i t i a l  d i v i d e n d — 1 % — p a i d  D e c .  3 1  1 9 1 0 .  I n  1 9 1 1 ,  8 % .
E A R N I N G S . — F o r  6  m o s .  e n d .  D e o .  3 1  1 9 1 0 ,  g r o s s ,  $ 3 ,0 6 4 , 4 2 1 ;  n e t .  $ 1 ;  

6 7 1 .1 5 1 ;  f i x e d  c h a r g e s ,  $ 1 ,5 5 5 , 8 7 6 ;  d l v .  ( 1 % ) .  $ 6 7 ,5 0 0 ;  s u r p l u s .  $ 4 7 , 7 7 5 .
P R O P E R T Y ,  E T C . — O n  D e o .  3 1  1 9 1 0  h a d  2 8  g e n e r a t i n g  s t a t i o n s  a n d  4 S  

s u b - s t a t i o n s ,  w i t h  a  t o t a l  c a p a c i t y  o f  1 7 4 ,3 5 8  k . w . ;  3 . 4  m i l e s  o f  t r a n s m i s s i o n  
l i n e  a n d  7 9  m i l e s  o f  c o n d u i t .  M e t e r s ,  6 3 ,1 8  6 ; s t r e e t  a r c  l a m p s  s u p p l i e d ,  
1 1 ,4 4 1 ;  a n d  1 6 ,6 4 0  s t r e e t  I n c a n d e s c e n t  l a m p s .

O F F I C E R S . — P r e s . ,  T h o s .  N .  M c C a r t e r ;  V . - P . ,  G e o r g e  J .  R o b e r t s ;  
C o m p . ,  P e r c y  S .  Y o u n g ;  S e c . ,  E d .  W .  H l n e ;  T r e a s . ,  J a s .  P .  D u s e n b e r r y ;  
G e n .  M g r . ,  D u d l e y  F a r r a n d .

U n ite d  E le c tric  C o. of N ew  J e rs e y .O R G A N I Z A T I O N . — O r g a n i z e d  J u n e  1 1 8 9 9 .Lease .— L e a s e d  J u l y  1 1 9 0 7  f o r  9 9 9  y e a r s  t o  P u b l i c  S c r v l c o  C o r p o r a t i o n .  
I n  J u l y  1 9 1 0  l e a s e  a s s i g n e d  t o  P u b l i c  S e r v i c e  E l e c t r i c  C o .  U n d e r  
t h e  l e a s e  t h e  $ 4 0 0 ,0 0 0  s u r p l u s  c a s h  a s s e t s  o f  c o m p a n y  w e r e  d i v i d e d  a n d  a  
s p e c i a l  d i v i d e n d  o f  5 %  w a s  p a i d  J u n o  2 9  1 9 0 7  ( V .  8 5 ,  p .  4 4 ) .  R e n t a l  Is 
3 %  f o r  t w o  y e o r s ,  4 %  f o r  n e x t  t w o  y e a r s  a n d  5 %  t h e r e a f t e r .  V .  8 5 ,  p .  4 4 .  
P u b l i c  S e r v i c e  C o r p o r a t i o n  o w n s  p r a c t i c a l l y  a l l  o f  t h i s  c o m p a n y ’s  s t o c k .

B O N D S .—  D ate. Interest. O utstanding. M a tu rity .
S t o c k ,  $ 2 0 ,0 0 0 ,0 0 0  .........................  .................................. .. $ 2 0 ,0 0 0 ,0 0 0  J a i l . ’1 2 ,  2 X

1 8 9 9  4  g  J - D  1 8 ,6 1 7 ,5 0 0  J u n e  1 1 0 4 6
I n t .  a t  N . J . T l t l e  G u a r .  A  T r .  C o . .  J . C . .  T r u s .

1 8 9 8  5  g  J - D  3 0 8 . 0 0 0  .J u n e  1 1 9 3 8
I n t .  a t  N . J  T i t l e  G u a r  A T r .C o  , J . C . ,  T r u s t e e  

1 8 9 8  5 g  A -O  3 6 7 ,0 0 0  O c t  1 1 9 3 8
.....................................  ................  I n t .  a t  N . J . T l t l e  G u a r . A T r . C o .  J . C . ,  T r u s .Bonds .— In  a d d i t i o n  t o  t h e  a b o v e  t h e r e  a r e  $ 1 1 5 ,0 0 0  C o n .  L t .  H t .  A  P o w .  

b o n d s  I n  h a n d s  o f  t r u s t e e .  I n t .  o n  1 s t  m t g e .  Is  g u a r a n t e e d  b y  P u b .  S e r .  
C o r p . ,  w h i c h  a l s o  a g r e e s  t o  p r o v i d e  f o r  p a y m e n t  o f  p r l n .  b y  e x t e n s i o n ,  r e 
f u n d i n g  o r  o t h e r w i s e .  V .  0 0 ,  p .  1 1 4 .  1 s t  m t g e .  b o n d s  a r e  r e s e r v e d  t o  r e 
t i r e  C o n .  L t .  H t .  A  P o w .  a n d  N o .  H u d .  L t .  l i t .  A  P o w .  b o n d s .

R E P O R T . — F o r  y e a r  1 9 1 0 .  g r o s s ,  $ 3 ,6 6 2 , 5 5 3 ;  n e t ,  $ 2 ,0 6 5 , 7 3 1 ;  I n t e r e s t ,  
$ 7 7 8 ,2 5 0 ;  s u r p l u s ,  $ 1 ,2 8 7 , 4 8 1 .— V .  8 5 ,  p .  4 4 ,  2 8 8 ,  4 1 5 ;  V .  9 0 ,  p .  1 1 4 ,  1 1 0 6 ;  V .  9 3 ,  p .  4 1 4 .

M idd lesex  E le c tric  L ig h t & P o w e r Co.O R G A N I Z A T I O N . — I s  a  c o n s o l i d a t i o n  o f  C a r t e r e t  E l e c t r i c  L i g h t  it 
P o w e r  C o .  a n d  M i d d l e s e x  L i g h t i n g  C o .  W a s  l e a s e d  M a y  1 1 9 0 8  f o r  9 0 0  
y e a r s  t o  P u b l i c  S e r v i c e  C o r p .  f o r  a n  a n n u a l  r e n t a l  o f  5 %  o n  s t o c k  a n d  I n t .  
o n  b o n d s .  L e a s e  a s s i g n e d  t o  P u b l i c  S e r v i c e  E l e c t r i c  C o .  In  J u l y  1 9 1 0 .  
S t o c k  a l l  o w n e d  b y  P u b l i c  S e r v i c e  C o r p o r a t i o n .

S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu rity .
S t o c k ,  $ 2 0 0 , 0 0 0  ............. .................................................................. $ 1 7 5 ,0 0 0  .............................
F i r s t  m o r t g a g e ,  $ 2 0 0 , 0 0 0 , /  1 9 0 5  5  g  J - J  1 8 1 ,0 0 0  J a n  1 1 9 5 6

g o l d - ......................... ...........................- \ F i d e l i t y  T r u s t  C o . ,  N e w a r k ,  t r u s t e e .B o n d s .— O f  t h e  b o n d s ,  $ 1 9 ,0 0 0  a r e  r e s e r v e d  f o r  I m p r o v e m e n t s .
.  N ichols E le c tric  L ig h t & P ow er C o. o f N u tle y , N . J . __O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  J e r s e y .  S t o c k  $ 2 5 ,0 0 0  ( $ 6 0 ) ;  

a l l  o w n e d  b y  P u b l i c  S e r v i c e  C o r p .  N o  b o n d s .  W a s  l e a s e d  M a y  1 1 9 0 8  f o r  9 0 6  
y e a r s  t o  P u b l i c  S e r v i c e  C o r p .  ( l e a s e  a s s i g n e d  t o  P u b l i c  S e r v i c e  E l e c t r i c  C o .  
In  J u l y  1 9 1 0 )  f o r  a n  a n n u a l  r e n t a l  o f  1 0 %  o n  s t o c k .

„  „ „  * try. rr\. A , .  W ee h a w k e n  C o n tra c tin g  C o. „O R G A N I Z A T I O N . — I n c .  I n  N e w  J e r s e y  M a y  9  1 9 0 4 .  I s  l e a s e d  t o  P u b l l o  
S e r v i c e  C o r p .  f o r  b o n d  I n t .  a n d  0 %  o n  p r e f .  s t o c k .  L e a s e  a s s i g n e d  In  J u l y  
1 9 1 0  t o  P u b l i c  S e r v i c e  E l e c .  C o .  S t o c k  a l l  o w n e d  b y  P u b l i c  S e r v i c e  C o r p .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu r ity .
s t o c k ,  c o m .  $ 7 0 ,0 0 0  ( $ 5 0 ) .............................................................  $ 7 0 ,0 0 0  .............................
P r e f .  $ 4 1 ,0 5 0  ( $ 5 0 ) ...............................................................................  4 1 .0 5 0  ............................
F i r s t  m o r t g a g e .  $ 3 0 ,0 0 0  g o l d !  1 9 0 8  6  g  F - A  2 0  3 0 ,0 0 0  F e b . 2 0  1 9 2 8

($ 2 5 0 )  ........................................... c * \ I n t e r e s t  a t  W e e h a w k e n  T r u s t  C o . ,  t r u s t e e .
C itiz e n s  E lec tric  L ig h t H e a t & P o w e r C o.L e a s e d  t o  P u b l i c  S e r v i c e  C o r p .  J u n e  15 1 9 1 0  f o r  9 9 9  y e a r s ,  a n d  I n  J u l y  

1 9 1 0  l e a s e  a s s i g n e d  t o  P u b l i c  S e r v i c e  E l e c t r i c  C o .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  N e w  J e r s e y  o n  M a r c h  1 1 9 0 5 .  

S t o c k  a u t h . ,  $ 1 2 5 ,0 0 0  ( $ 2 5 ) ;  o u t s t a n d i n g ,  $ 4 1 ,4 0 0 ;  a l l  o w n e d  b y  P u b l l o  
S e r v i c e  C o r p o r a t i o n .

„ B u rlin g to n  E lec tric  L ig h t & P o w e r C o.O R G A N I Z A T I O N . — I n c o r p o r a t e d  O c t .  6  1 8 8 8  I n  N e w  J e r s e y .  P u b l l o  
S e r v i c e  C o r p .  o w n s  e n t i r e  I s s u e  o f  s t o c k ,  e x c e p t  d i r e c t o r s ’ s h a r e s .  S t o c k  
a u t h . ,  $ 2 5 ,0 0 0  ( $ 5 0 ) ;  o u t s t a n d i n g ,  $ 1 7 , 5 5 0 .  N o  b o n d s .  L e a s e d  f o r  9 0 0  
y e a r s  f r o m  M a y  1 1 9 1 1  t o  P u b l i c  S c r v l c o  E l e c .  C o .  a t  a  r e n t a l  o f  $ 2 ,2 5 0  p e r  a n .
P a te rso n  A  P a ssa ic  ( la s  & E lcc . C o - ...............S o m e rse t U n . & M idd lesex  L tg . C o ________S o. J e r s e y  G as. E lec . & T ra c tio n  C o _______G as & E le c tric  C o. of B ergen  C o u n ty ----------S hore  L ig h tin g  C o_________________ _________P rin c e to n  L ig h t, H e a t & P o w e r C o_________

1 s t  m t g e  $ 2 0 , 0 0 0 , 0 0 0  g o ld
( $ 5 0 0  a n d  $1 0 0 0 ) . ............. c *

C o n  L t  H e a t  A  P o w  $ 1 ,0 0 0 , 
0 0 0  ($ 5 0 0 )  g o l d ............................

N o  H u d s o n  L t  H e a t  A  P o w  $ 2 ,0 0 0 , 0 0 0  ( $ 1 ,0 0 0 )

S e e  b e l o w  u n d e r  P u b l l o  
S e r v i c e  G a s  C o . .

P U B L IC  S E R V IC E  G A S CO.
C o n t r o l l e d  b y  P u b l i c  S e r v i c e  C o r p o r a t i o n  b y  o w n e r s h i p  o f  e n t i r e  c a p i t a )  ■ took.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  J e r s e y  a n d  w a s  c r e a t e d  b y  

o h a n g l n g  t h e  n a m e  o f  t h e  o l d  O x y - H y d r o g e n  C o .  o f  t h e  U n i t e d  S t a t e *  
( I n c o r p o r a t e d  i n  N e w  J e r s e y  In  1 8 7 3 ) .  T h i s  l a t t e r  Is  s a i d  t o  h a v e  h a d  a  
p e r p e t u a l  c h a r t e r  u n d e r  l e g i s l a t i v e  g r a n t  c o n v e y i n g  t h o  r i g h t  t o  m a n u f a c 
t u r e  a n d  d i s t r i b u t e  g a s  t h r o u g h o u t  t h e  S t a t e .  C o m p a n y  h a s  n o  b o n d s .Leases .— O n  O c t .  1 1 9 0 9  P u b l i c  S e r v .  C o r p .  a s s i g n e d  t o  P u b l i c  S e r v i c e  G o *  
C o . t h e  l e a s e s  o f  E s s e x  A  H u d s o n  G a s  C o . ,  N e w a r k  C o n s o l i d a t e d  G a s  C o . ,  
T h e  E a s t  N e w a r k  G a s  L i g h t  C o .  a n d  H u d s o n  C o u n t y  G a s  C o . . a n d , I n  s o  f a r  
a s  t h e y  r e l a t e  t o  t h e  m a n u f a c t u r e  a n d  d i s t r i b u t i o n  o f  g a s ,  t h o  l e a s e s  o f  S o u t h  
J e r s e y  G a s  E l e c .  A  T r a c .  C o . .  T h e  P a t e r s o n  A  P a s s a i c  G a s  A  E l e c .  C o . ,  
S o m e r s e t  U n i o n  A  M i d d l e s e x  L i g h t i n g  C o . a n d  T h e  G a s  A  E l e c .  C o .  o f  B e r g e n  
C o u n t y .  V .  8 9 ,  p .  5 9 4 .  7 2 1 .  F o r  d l v .  r a t e s ,  s e e  P u b l l o .  S e r v .  C o m .  a b o v e .  
O n  J u l y  1 1 9 1 0  l e a s e d  R i d g e w o o d  G a s  C o . a n d  M o r r i s t o w n  G a s  L i g h t  C o .  
A l s o  h a s  l e a s e d  g a s  p r o p e r t i e s  o f  P r i n c e t o n  L t . ,  H e a t  A  P o w .  C o .  a n d  S h o r e  L i g h t i n g  C o . •

S t o c k ,  $ 1 0 , 0 0 0 , 0 0 0 :  $ 7 ,9 5 0 ,0 0 0  o u t s t a n d i n g ;  a l l  o w n e d  b y  P u b .  S e r .  C o r p .
S t o c k  w i l l  b e  I s s u e d  ( V .  8 9 ,  p .  5 9 4 )  f r o m  t i m e  t o  t i m e  a t  p a r  t o  P u b l l o  

S e r v i c e  C o r p -  o n l y  f o r  c a s h  o r  f o r  I m p r o v e m e n t s  a t  a c t u a l  c o s t  t h e r e o f .  
N o  b o n d s .  R e a l  e s t a t e  m o r t g a g e s ,  $ 9 0 , 0 0 0 .  -D ividends .— I n i t i a l  d l v . — 2 % — p a i d  D e c .  3 1  1 9 0 9 .  I n  1 9 1 0 ,  2 M % .  i d  
1 9 1 1 , 8 % .  *

E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 1 0 ,  g r o s s ,  $ 8 ,4 8 0 , 7 3 1 ;  n e t ,  $ 4 ,6 4 1 ,*  
6 0 9 ;  f ix e d  c h a r g e s ,  $ 4 ,4 4 2 , 8 1 4 ;  d l v s .  ( 2 M % ) ,  $ 1 6 2 ,5 0 0 ;  s u r p l u s ,  $ 3 6 ,2 9 5 -

P R O P E R T Y ,  A c .— I n  1 9 1 0  s o l d  8 , 4 0 4 .7 6 0 ,0 0 0  c u .  f t .  o f  g a s .  J a n .  1 
1 9 1 1  h a d  2 ,4 5 6  m i l e s  o f  m a i n s  a n d  3 6 0 ,1 0 1  m e t e r s  I n  s e r v i c e .

_ _ _  , E sse x  & H u d so n  G as C o m p an y .O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N o v .  1 8 9 8  I n  N e w  J e r s e y  a n d  o n  
D e c .  1 1 8 9 8  a s s u m e d  t h e  l e a s e  o f  N e w a r k  C o n s o l .  G a s  C o .  t o  U n i t e d  G a s  
I m p r o v e m e n t  C o .  f o r  9 9 9  y e a r s  f r o m  D e c .  1 1 8 9 8 .  E s s e x  A  H u d s o n  G a *  
C o . w a s  l e a s e d  t o  P u b .  S e r v i c e  C o r p .  f o r  9 0 0  y e a r s  f r o m  J u n e  1 1 0 0 3  a n d  
l e a s e  a s s i g n e d  O c t .  1 1 0 0 9  t o  P u b l i c  S e r v i c e  G a s  C o .  F o r  t e r m s  o f  l e a s e  s e *  
FrU li - S e r v , c e  C o r P -  a b o v e .  S t o c k  a u t h o r i z e d  a n d  o u t s t a n d i n g ,  $ 6 ,5 0 0 ,0 0 0 .  V .  6 7 .  p .  1 0 0 2 .  1 1 6 0 .
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J a n ., 1912.] ELECTRIC RAILWAYS 77
N e w a r k  C o n s o l i d a t e d  G a s  C o m p a n y .  r«n nO R G A N I Z A T I O N . — I n c o r p o r a t e d  N o v .  3 0  1 8 9 8  111 N e w  J e r s e y .  

• o l l d a t l o n  o f  N e w a r k  G a s  C o . .  M o n t c l a i r  G a s  A  W a t e r  C o . , S u m m i t  G a a  
L i g h t  C o . .  P e o p l e ' s  G a s  C o .  o f  I r v i n g t o n  a n d  C l i n t o n  G a s  C o .  O ^ n s  e n t i r e  
c a p i t a l  s t o c k  o f  O r a n g e  G a s  L l e h t  C o .  a n d  p r a c t i c a l l y  a l l  t h e  s t o c k  o f  T h e  
B S S t  N e w a r k  G a s  L i g h t  C o .  L e a s e d  a l l  I t s  p r o p e r t y  t o  U n i t e d  G a s i i m  
D ^ v c m c n t  C o  o f  P h lT a . .  P a . ,  f o r  9 9 9  y e a r s  f r o m  D e c .  1 1 8 9 8 .  a n d  o n  s a m e  
S a t e  l e a s e  w a s  a s s i g n e d  t o  E s s e x  A  H u d s o n  G a s  C o .  a n d  b y  l a s t - n a m e d  
c o m p a n y  t o  P u b l i c  S e r v i c e  G a s  C o .  O c t .  1 1 9 0 9 .  L e a s e  p r o v i d e s  f o r  p a y 
m e n t  o f  a l l  l l x e d  c h a r g e s  a n d  d l v s .  o n  s t o c k  c o m m e n c i n g  H  %  J u l y  1  1 9 0 0  
a n d  I n c r e a s i n g  hi %  y e a r l y  u n t i l  5 %  Is  r e a c h e d  I n  1 9 1 0 ;  t h e r e a f t e r  5  /o p e r  a n .  

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
S t o c k .  $ 6 ,0 0 0 , 0 0 0  ( $ 1 0 0 ) ......................................- - - - - - - - -  t w  0 1 1 4 8N e w a r k  C o n s  G a s  c o n s  m t g e !  1 8 9 8  5  g  J - D  6 ,0 0 0 .0 0 0  D e c  1 1 9 4 8

3 1 0 , 0 0 0 . 0 0 0  g  ( $ 1 .0 0 0 ) - - c U I n t .  a t  F i d e l i t y  T r u s t  C o . , N e w a r k ,  t r u s t e e  N e w a r k  G a s  1 s t  m t g c  $ 4 ,0 0 0 , - 1  1 8 9 5  6  Q - J  3 ,9 9 9 , 7 0 0  A p r i l  1 1 9 4 4
0 0 0  ( $ 1 0 0 ,  $ 5 0 0 A $ l . 0 0 0 ) c * / l n t .  a t  F i d e l i t y  T r u s t  C o . ,  N e w a r k .B onds.— O f  t h e  $ 1 0 , 0 0 0 , 0 0 0  N e w a r k  C o n .  G a s  b o n d s ,  $ 4 ,0 0 0 , 0 0 0  a r c  r e  

s e r v e d  t o  r e t i r e  u n d e r l y i n g  l i e n s .
T h e  E a s t  N e w a r k  G a s  L i g h t  C o .  f r n mT h i s  c o m p a n y  w a s  l e a s e d  t o  P u b l i c  S e r v i c e  C o r p o r a t i o n  f o r  0 9 9  y e a r s  f r o m  

S e p t .  1 1 9 0 9  f o r  a n n u a l  r e n t a l  o f  6  %  o n  s t o c k ,  a n d  l e a s e  a s s i g n e d  O c t .  1 l o o »  
t o  P u b l i c  S e r v i c e  G a s  C o .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  J e r s e y .  S t o c k  $ 6 0 ,0 0 0  ( $ 2 5 ) ;  
a l l  o u t ;  n o  b o n d s .  S t o c k  i s  o w n e d  b y  E s s e x  A  H u d s o n J S a : s  C o .  a n d  
N e w a r k  C o n s o l .  G a s  C o .  O p e r a t e s  I n  H a r r i s o n ,  K e a r n y ,  A r l i n g t o n ,  
N o r t h  A r l i n g t o n  a n d  E a s t  N e w a r k .

T h i s  c o m p a n y  w a s  l e a s e d ' t o ^ P u b Y l ^ ^ r v f c e ^ o r p o r a t l o n  f o r  9 0 0  y e a r s  
f r o m  J u n e  l Pl  9 0 3 .  O c t .  1 1 9 0 9  l e a s e  w a s  a s s i g n e d  t o  P u b l i c  S e r v i c e  G a s  C o . 
F o r  d l v .  r a t e s  s e e  P u b l i c  S e r v i c e  C o r p o r a t i o n  a b o v e .  ,  a o o  - llf1O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  J e r s e y  I n  O c t o b e r  1 8 9 9 ,  a n d  
I s  a  c o n s o l i d a t i o n  o f  t h e  v a r i o u s  g a s  p l a n t s  I n  J e r s e y  C i t y  a n d  H o b o k e n .  

S T O C K  A N D  B O N D S . -  D ate. Interest. O utstanding. M a tu rity .
n ? r t  m S r t e ^ V i V . a o o . o o o i  i m o  S V m -'n  ’ l o k o o l o g p  N ov- i  m o

e o l ( |m 0 r  - - - - - - - - - ................ J N . J . T I t l e  G u a r . & T r . C o . .  J e r s e y  C i t y .  T r u s .
p r  A N T  — C o n t r o l s  a l l  g a s  p l a n t s  I n  J o r s e y  C i t y ,  H o b o k e n  a n d  B a y o n n e .  

— V .  7 8 .  p '. 7 7 0 :  V .  8 4 ,  p .  1 5 5 5 .  ,
R i d g e w o o d  d a s  C o m p a n y .  ,  . .  „

O R G A N I Z A T I O N ' .— I n c o r p o r a t e d  A p r i l  2 4  1 0 0 0 .  Isi l e a s e d  t o  
S e r v i c e  G a s  C o . f o r  0 9 9  y e a r s  f r o m  J u l y  1 1 9 1 0  a t  r e n t a l  o f  * 2 .0 0 0  p e r  a n n u m .  

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

s s f -  S  6 s
s e c o n d  m o r t g a g e .  , 1 0 0 . 0 0 0 . ^ 1 9 0 5 ^  ^ A j O  ^  ^ 8 5 . 0 0 0  A p r „ l  . 9 2 5

Alorristown flas Light Co.
I n  1 9 1 0  P u b l l o  S e r v i c e  C o r p o r a t i o n  a c q u i r e d  a l l  t h e  c a p i t a l  s t o c k  o f  t m a

8 0 o l l ^ A N I Z A T l 6 & ‘. — I n c o r p o r a t e d  I n  F e w  J e r s e y  o n  F e b .
L e a s e d  t o  P u b l i c  S e r v i c e  G a s  C o . f o r  9 9 9  y e a r s  f r o m  J u l y  1 1 9 1 0 .  R e n t a l  
e q u a l  t o  5 %  p e r  a n n .  o n  o u t s t a n d i n g  c a p i t a l  s t o c k .  S t o c k  o u t ,  { 3 0 7 .5 0 0  
( { 1 0 0 ) ,  a l l  o w n e d  b y  P u b l l o  S e r v i c e  C o r p o r a t i o n .  N o  b o n d s .

The P a t e r s o n  & P a s s a i c  f l a s  &  E l e c t r i c  C o .  ___T h i s  c o m p a n y  w a s  l e a s e d  t o  P u b l l o  S e r v i c e  C o r p o r a t i o n  f o r  0 0 0  y e a r s  
t r o m  J u n o  1 1 0 0 3 .  S c o  d i v i d e n d  t e r m s  f u r t h e r  a b o v e .  I n  O c t .  1 9 0 0  
g a s  p a r t  o f  l e a s e  a s s i g n e d  t o  P u b l i c  S e r v i c e  G a s  C o . a n d  I n  J u l y  1 9 1 0  c l e c t r l o
P a o n a A ^ I Z A T I * ) N a — IsP a bc o ° n M im a « o n 1 o l U h e C v k r t o u s  g a s  a n d  l i g h t i n g
pr0SPT O C K  A N d ' b T nV s1! - 11"  in terest. O utstanding. M a tu r ity
S t o c k  $ 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ...............................  J ; D  * 8 , 0 0 0 , 0 0 0

Oof ,' l  J i n T . - ?.°c* < lit®0 a t  First Nat

, N e w a r k ,  T r u s t e e .

4 . 0 3 4 iOOO M o b  1 1 9 4 9  
B a n k ,  P a t e r s o n ,  o r  F i r s t

1 N a 't f o n a i  B a n k .  N e w  Y o r k .

P a s i ; ! | c U g t C o « m m t g o \ ; \ V ^  1 8 9 5  5  g M - N  J u n e  1

j k r  * T h e  K i  'a r e  °noP f  s u b je c t®  to ^ c a B ?
S a f e  D e p o s i t  &  T r u s t  C o  Is  t r u s t e e .

S o m e r s e t  U n i o n  &  M i d d l e s e x  L i g h t i n g  C o .  O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  J e r s e y  o n  D e c .  1 1 9 0 3 ,  I n  t h e  
I n t e r e s t  o f  P u b l i c  S e r v i c e  C o r p o r a t i o n ,  a s  a  c o n s o l i d a t i o n  o f  S o m e r s e t  L i g h t -  
1 , , , ,  C o  o f  S o m e r v i l l e ,  N .  J . ,  P l a i n f i e l d  G a s  A  E l e c t r i c  L i g h t  C o .  o f  P l a i n 
f i e l d  N .  J . .  a n d  C i t i z e n s '  E l e c t r l o  C o .  o f  N o r t h  P l a i n f i e l d .  ( V .  7 8 .  p .  1 0 7 .)  
O n  D e c .  3 1  1 9 0 3  C e n t r a l  E l e c t r i c  C o .  w a s  a l s o  m e r g e d  I n  t h e  s a m e .

L E A S E  — T h e  c o m p a n y  w a s  l e a s e d  t o  P u b l i c  S e r v i c e  C o r p o r a t i o n  ( l e a s e  
s i n c e  O c t*  1 1 9 0 9  r u n s  t o  P u b l i c  S e r v i c e  G a s  C o . )  f o r  9 0 0  y e a r s  f r o m  
D e o ?  3 1  1 9 0 3  o n  t h e  f o l l o w i n g  t e r r a s ,  v i z . ;  a l l  I n t e r e s t ,  e x p e n s e s  a n d  
t a x e s  t o  b e  n a l d  b y  P u b l l o  S e r v i c e  C o r p o r a t i o n ,  a n d  a s  r e n t a l  a  d i v i d e n d  
^  t m ‘  s t o c k  a c V r u ln g  n V f o U o w » :  F r o m  D e c .  1 1 0 0 5 ,  1%: Dec. 1 1 9 0 6 .  
l V % '  D e c ?  1 1 9 0 7  2 %  D e c .  1 1 9 0 8 .  2  »  % ;  D e c .  1 1 9 0 9  3 % ;  D e c .  1 1 9 1 0 .

n e e  1 1 0 1 1  a n d  t h e r e a f t e r .  1 % .  S o  m u c h  o f  l e a s e  a s  r e l a t e s  t o  
m a n u f a c t u r e  a n d  d i s t r i b u t i o n  o f  g a s  h a s  b e e n  a s s i g n e d  t o  P u b l l o S e r . G a s  C o  
r e m a i n d e r  o f  l e a s e  a p p l y i n g  t o  c l e c t r l o  p r o p e r t i e s  h a s  b q p n  a s s i g n e d  t o  
P u b l l o  S e r v i c e  E l e c t r l o  C o .

S T O C K  A N D  B O N D S .—  Date. Interest. O utstanding. M a tu r ity .
S tn n U  S I  ( 1 5 0  0 0 0  ( { 1 0 0 )  ......................  J - D  { 1 ,0 5 0 . 0 0 0  SeO  t e x t
S o m e r s e t  u n &  M ill L t  C o  M l  1 0 0 3  4  g J - D  1 ,0 7 4 ,1 0 7  D e c  1 1 9 4 3

{ 2 .7 5 0 , 0 0 0  ( { 1 .0 0 0 )  g -  c ' / I n t .  a t  F i d e l i t y  T r .  C o . .  N e w a r k .  T r u s t e e
P l » ! m i d d ^ G a s , A T d c ? r L r g e i i T  1 9 0 0  5  A - O  4 0 0 , 0 0 0  A p r i l  1 1 0 4 0

m t S ? S 5 0 0  0 0 0  ................... . ( M o r t o n  T r u s t  C o  . N e w  Y o r k ,  T r u s t e e .
O I M z e W  E l e c t r l o  1 s t  m o r t - i  1 8 0 5  5  M - N  4 0 ,0 0 0  N o v  1 1 9 1 5< 4 o  0 0 0  ......................... / K n i c k e r b o c k e r  T r .  C o . ,  N e w  Y o r k ,  T r u s t e e .
S o m e r s e t  L i g h t i n g  C o  1 s t ]  1 8 0 9  5  F - A  1 3 0 .0 0 0  F o b  1 1 9 3 9

m n r i i m  S 1 5 0  0 0 0  _______ / F i d e l i t y  T r u s t  C o . .  N e w a r k .  T r u s t e e .
F ? r e  r o n s o l  m t g c  * 7 5 0 .- 1  1 9 0 0  5  g  J - J  7 0 0 ,0 0 0  J u l y  1 1 9 4 0

n o n  M tfn o  a n d  $1 0 0 0 )  g  c M l n t .  a t  F i d e l i t y  T r .  C o . .  N e w a r k .  T r u s t e e .  
E d i s o n ^ E l c c t  H I o f  N  B  l s t j  1 8 8 8  6  J - D  5 0  0 0 0  J u n e  1 1 9 1 8

B o°nds*— { i S 1 2 8 ? ? 0 7 'o f " t h e ' 1 9 0 3  b o n d s  h a v o  b e e n  I s s u e d  I n  o x c h a n g o  f o r  
t h e  s t o c k s  o f  t h e  C o m p a n ie s  c o n s o l i d a t e d  a n d  { 8 4 6 , 0 0 0  f o r  e x t e n s i o n s  a n d  
I m p r o v e m e n t s  * 0 7 8  Is  r e s e r v e d  f o r  C e n t r a l  E l e c t r i c  s t o c k  n o t  y e t  a c q u i r e d  
r t h o  e o m n a n y  h a v i n g  p r e v i o u s l y  o b t a i n e d  t h o  r e m a i n d e r  o f  t h e  * 7 5 0 .0 0 0  
r o t a l  s t o c k  o f  t h a t  c o m p a n y ) .  * 7 7 5 .0 0 0  t o  r e t i r e  t h o  u n d e r l y i n g  b o n d s  a n d  
{ 1 2 5  f o r  f u t u r e  a d d i t i o n s  a n d  I m p r o v e m e n t s .  N o  s i n k i n g  f u n d ,  a n d  b o n d s  
c a n n o t  b e  c a l l e d . O f  t h o  { 5 0 0 ,0 0 0  P l a i n f i e l d  G a s  &  E l e c t r l o  g e n e r a l  5 s  
{ 4 0  0 0 0  Is  r e s e r v e d  f o r  p r i o r  H e n s .  O f  C e n t r a l  E l e c t r i c  C o .  b o n d s ,  3 5 0 ,0 0 1 )  
I s  r e s e r v e d  t o  r e t i r e  a  l i k e  a m o u n t  o f  E d i s o n  E l e c .  I l i u m .  C o .  b o n d s .  C e n 
t r a l  E l c o .  b o n d s  a r o  s u b j .  t o  c a l l  a t  1 1 0  a n d  I n t .  V .  7 8 ,  p .  1 0 7 .

South Jersey (las. Electric &  Traction Co.
T h i s  c o m p a n y  w a s  l e a s e d  t o  P u b l l o  S e r v l c o  C o r p o r  n  f o r  0 0 0  y e a r s  f r o m  

J u n e  1 1 9 0 3  ( s c o  d l v s .  g u a r a n t e e d  u n d e r  P u b l l o  S e r v i c e  C o r p .  f u r t h e r  a b o v e ) . 
» n r l  o n  O c t .  1 1 9 0 9  s o  m u c h  o f  l e a s e  a s  r e l a t e s  t o  t h e  m a n u f a c t u r e  a n d  d i s 
t r i b u t i o n  o f  g a s  w a s  a s s i g n e d  t o  P u b l l o  S e r v l c o  G a s  C o .  I t s  t r a c t i o n  b u s !-  
n V « . i s  l e a s e d  t o  P u b l l o  S e r v l c o  R y .  C o .  a n d  I t s  c l e c t r l o  b u s i n e s s  I s  l e a s e d  
t o P u b l l o  S e r v i c e  E l e c t r l o  C o .  . .  ,O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  1 9 0 0  t o  b r i n g  u n d e r  o n e  c o n t r o l  
» h . r V * ,  e l e c t r i c  l i g h t  a n d  t r o l l e y  I n t e r e s t s  I n  S o u t h e r n  N e w  J e r s e y .  I n  

1 9 0 2  p u r c h a s e d  t h e  e n t i r e  c a p i t a l  s t o c k  o f  B r i s t o l  E l e c t r i c  L i g h t  A  
P o w e r  C o  o f  B r i s t o l .  P a . :  t h e  l a t t e r  h a s  n o  b o n d e d  d e b t .  A l s o  o w n s  t h e  
o o n i t a l  s t o c k  o f  t h e  Y a r d l c y  ( P a . )  E l e c .  L t .  l l c a t  &  P o w e r  C o .
°  A l s o  o w n s  t h e  e n t i r e  c a p i t a l  s t o c k  ( { 6 0 0 ,0 0 0 )  o f  t h e  C a m d e n  G l o u c e s t e r  
&  W o o d b u r y  R y  . w h i c h  h a s  b e e n  l e a s e d  t o  P u b l l o  S e r v i c e  R y .  C o .

■s t o c k  A N D  B O N D S .—  D ate. Interest. O utstanding. M a turity
S t o c k  * #  0 0 0  0 0 0  ( * 1 0 0 ) ...............................  J - D  { 6 .0 0 0 . 0 0 0  S e c  t e x ts t o c k  4 0 .0 0 0 ,u  nnn n n n  „ „ 1H1 1 0 0 3  ft g  M -S  1 2 .7 5 3 ,0 0 0  M c h  1 1 9 5 3

I n t .  a t  F i d e l i t y  T r .  C o . ,  N e w a r k . N . J . ,  T r u s .
1 8 9 9  5  g  M -S  2 ,0 0 0 ,0 0 0  W ell 1 1 0 4 9

I n t e r e s t  a t  T r u s t  C o .  o f  A m . .  N .  Y . .  T r u s t e e .  
1 9 0 1  5  g  M -N  1 0 0 ,0 0 0  M a y  1 1 9 2 1

„ „ „  .................................. I n t .  a t  B u r l ' l l  C i t y  L . & T . C o . ,  B u r l ’n ,  t r u s t e o .B o n d s — O t th e  n e w  * 1 5 ,0 0 0 ,0 0 0  I s s u e  { 2 ,1 0 8 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  
n r i n r  l i e n s  a n d  * 1 3 9 ,0 0 0  f o r  a d d i t i o n s  a n d  I m p r o v e m e n t s .  N o  s i n k i n g  f u n d  
S n d  b o n d s  c a n n o t  b e  c a l l e d . — V . 7 6 .  p .  3 3 2 .  6 4 4 .  8 0 6 .  1 1 4 4 .  1 2 5 0 :  V .  7 8  
p .  1 4 4 9 ;  V .  8 6 .  p .  1 8 3 0 .

N e w  B r u n s w i c k  L i g h t .  H e a t  &  P o w e r  C o .  o w n ,O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  J e r s e y  o n  D e c .  7  1 8 9 9 .  o w n ,  
a l l  t h e  s t o c k  o l  T h e  G a s  L i g h t  C o .  o f  N e w  B r u n s w i c k .  s h a r e s .  I n t .  o n  b o n d s  a n d  d l v .  o n  s t o c k  Is  p a i d  b y  P u b l i c  S e r v i c e  C o r p o r a -  
t l o n  t h r o u g h  l e a s e  o f  T h e  G a s  L i g h t  C o .  o f  N e w  B r u n s w i c k .  S e e  l a t t e ?
^ S - P o 'c r ' a n  ! ) '  B O N D S —  Date. Interest. O utstanding. M M arttv .
s t o c k .  * 5 0 0 ,0 0 0  ( * 1 0 0 ) ..................................  J - J  _ r w  1* ?  1 0 S 1F i r s t  m t g c ,  * 5 0 0 , 0 0 0 ,  g o l d /  1 8 9 9  4  g  J - D  1 5  3 0 0 . 0 0 0  D e c .1 5  1 9 3 1

( { 5 0 0  a n d  * 1 . 0 0 0 ) ................ c * ( I n t .  a t  F i d e l i t y  T r u s t  C o . .  N e w a r k ,  t r u s t e e .
( a )  T h e  f l a s  L i g h t  C o .  o f  t h e  C i t y  o f  N e w  B r u n s w i c k .  . . w i r e dO R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  M c h .  1 8  1 8 5 1 .  S t o c k  a u t h o r i z e d  

a n d  o u t s t a n d i n g .  * 4 0 0 ,0 0 0 ;  a l l  o w n e d  b y  N e w  B r u n s w i c k  L t . .  H t .  &  P o w .  
C o . , e x c e p t  d i r e c t o r s ’ s h a r e s .  YV as l e a s e d  t o  t h e  P u b l i c  S e r v i c e  C o r p o r a t i o n  
f o r  9 0 0  y e a r s  f r o m  J a n .  1 1 9 0 5  ( J u n e  1 1 9 0 6  l e a s e  a s s i g n e d  t o  S o u t h  J e r a e y  
G a s ,  E l e c ,  A  T r a c .  C o . ) ,  r e n t a l  b e i n g  p a y m e n t  o f  I n t .  o n  b o n d s  o f  N e w  
B r u n s w i c k  L t . .  H t .  A  P o w .  C o .  a n d  d l v s .  o n  s t o c k  o f  s a i d  c o m p a n y . a s  f o l 
l o w s :  2 %  I n  e a c h  o f  t h e  y e a r s  1 9 0 5  a n d  1 9 0 6 ,  l hi %  I n  a n d  1 9 0 8 ,
3 %  I n  1 9 0 9  a n d  1 9 1 0 ,  3 H %  l a  1 9 1 1 .  4 %  I n  1 9 1 2 .  4 H % i n  1 9 l »I n  1 9 1 4  a n d  t h e r e a f t e r .  T h e  c o m p a n y  Is  n o w  c o n t r o l l e d  b y  P u b l i c  S e r v i c e  
G a s  C o . b y  r e a s o n  o f  a s s i g n m e n t  o f  l e a s e  o f  g a s  p r o p e r t i e s  o f  S o u t h  J e r s e y  
G a s ,  E l c c .  A  T r a c .  C o .  t o  P u b l l o  S e r v i c e  G a s  C o .

G a s  & E l e c t r i c  C o  o f  B e r g e n  C o u n t y .  ________L E A S E .— W a s  l e a s e d  t o  t h e  P u b l i c  S e r v i c e  C o r p o r a t i o n  f o r  9 9 9  y e a r s  n o i l  
J a n .  1 1 9 0 5 .  D i v i d e n d s  a r o  2 %  f o r  f i r s t  t w o  y e a r s ,  2 h i%  f o r  t h e  
n e x t  y e a r ,  3 %  f o r  t h e  n e x t  t w o  y e a r s ,  4  %  f o r  t h e  n e x t  f o u r  y e a r s  a n d  5  %  
t h e r e a f t e r .  O c t .  1 1 9 0 9  s o  m u c h  o f  l e a s e  a s  r e l a t e s  t o  m a n u f a c t u r e  a n d  
d i s t r i b u t i o n  o f  g a s  w a s  m a d e  o v e r  t o  P u b l i c  S e r v i c e  G a s  C o .  a n d  I n  J u l y  1 9 1 0  
l e a s e  o f  e l e c t r i c  p r o p e r t i e s  w a s  a s s i g n e d  t o  P u b l i c  S e r v i c e  E l e c t r i c  C o .

O R G A N I Z A T I O N . — I n c .  M a y  3 1  1 8 9 9 .  I s  a  c o n s o l i d a t i o n  o f  s e v e r a l  
s m a l l  g a s  a n d  e l c c t r l c - l l g h t  c o m p a n i e s .  ,S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu r ity .
S t o c k ,  $ 2 ,0 0 0 , 0 0 0  ( $ 1 0 0 ) ......................... ... .................... $ 2 , 0 0 0 , 0 0 0  S e c  t e x t .
G e n e r a l  m o r t g a g e .  $ 5 ,0 0 0 , 0 0 0 /  1 9 0 4  5  g  M - N  4 6  0 0 0  N o v .  1 1 9 * 4

g o l d  ( $ 1 , 0 0 0 ) - . . ................... . - ( B o w l i n g  G r e e n  T r u s t  C o . ,  N . Y  . . T r u s t e e .
G e n e r a l  m o r t g a g e  $ 5 , 0 0 0 , 0 0 0 /  1 0 0 4  5  M - N  2 ,0 6 3 .0 0 0  N o v .  1 1 9 5 4

( F i d e l i t y  T r u s t  C o . .  N e w a r k ,  T r u s t e e .  
C o n s o l i d a t e d  m o r t g a g e .  * 1 , - /  1 8 9 9  5  g  J - D  1 .4 3 6 . 0 0 0  J u n e  1 1 9 4 1

5 0 0 .0 0 0  g o l d ...............................( F i d e l i t y  T r u s t  C o . ,  N e w a r k .  T r u s t e e .
E n g l e w  G  &  E  g e n e r a l  m t g e —  1 8 9 9  5  J - J  2 3 , 0 0 0  J a n .  1 1 9 3 1
H a c k  G a s  &  E l e c  d e b  S e r i e s  1 .  1 8 9 7  6  J - J  3 .0 0 0  J a n .  1 1 9 1 7H a c k  G a s  &  E l e c  1 s t  m t g c  . . .  1 8 9 5  5  J - J  1 0 .0 0 0  J u  y  1 1 9 3 1
H a c k  G  L i s t  m t g e  ( * 1 . 0 0 0 ) . . c  1 8 0 4  5  J - J  2 8 .0 0 0  J u l y  1 1 9 * 4B onds.— O f  t h e  g e n e r a l  m o r t g a g e  f o r  $ 5 ,0 0 0 , 0 0 0 ,  $ 1 ,5 4 6 , 0 0 0  Is  r e s e r v e d  
t o  r e t i r e  p r i o r  l i e n s  a n d  $ 1 ,3 9 1 , 0 0 0  f o r  a d d i t i o n s  a n d  I m p r o v e m e n t s .  T h e  
g e n  m o r t .  o f  w h i c h  t h e  B o w l i n g  G r e e n  T r u s t  C o .  I s  t r u s t e e ,  w a s  s u p e r s e d e d  
>y t h e  s i m i l a r  m t g e .  o f  w h i c h  F i d e l i t y  T r .  C o .  I s  t r u s t e e .  V .  8 0 .  p .  6 5 * .

S h o r e  L i g h t i n g  C o .  .  ,O R G A N I Z A T I O N . — I n c o r p o r a t e d  M a r c h  2 1  1 9 1 1  I n  N e w  J e r s e y  a n d  I s  a  
c o n s o l i d a t i o n  o f  S h o r e  E l c c .  C o . ,  S e a  B r i g h t  E l e c .  L t .  C o .  a n d  C i t i z e n s  
L t  A  F u e l  C o .  o f  S o u t h  A m b o y .  S t o c k  o w n e d  b y  P u b l i c  S e r v i c e  C o r p .

T h e  e l e c t r i c  p r o p e r t i e s  h a v e  b e e n  l e a s e d  t o  P u b .  S e r v .  E l e c .  C o .  a n d  t h e  
g a s  p r o p e r t i e s  t o  P u b .  S e r v .  G a s  C o . ;  t h e  l e a s e s  a r c  f o r  9 0 0  y e a r s  f r o m  M a y  1 
1 9 1 1  a n d  p r o v i d e  f o r  p a y m e n t  o f  I n t e r e s t  o n  b o n d s  a n d  a m o u n t  e q u i v a l e n t
t 0 S T O ( ? K A N D  ? 5 0 r ? D S — :* * ^D ate. Interest. O utstanding. M a tu rity .
F l r R 1 ' m t g e . ’,00 { 4 0 0 ? 0 0 0 " g o l d /  1 9 1 1  s ' g A - O ' "  ^ l o o i o o o  A n r i l l ' 1 9 5 1

( * 5 0 0 ) -  - - - - - - - ...................... l i n t ,  a t  F i d e l i t y  T r .  C o . ,  N e w a r k  N .  J . .  t r a s .B onds.— $ 3 4 1 ,5 0 0  b o n d s  w e r e  I s s u e d  t o  t a k e  u p  $ 3 4 1 , 5 0 0  S h o r e  E l e c t r l o  
». b o n d s  a n d  $ 5 8 ,5 0 0  t o  t a k e  u p  $ 4 6 ,8 0 0  C I t .  L t .  &  F u e l  C o .  b o n d s ;  a r e  
i a r . ,  p .  A  I . ,  b y  P u b l l o  S e r v i c e  C o r p o r a t i o n . — V .  9 2 ,  p .  1 6 4 0 .

P r i n c e t o n  L i g h t ,  H e a t  &  P o w e r  C o .  .I n  1 9 1 0  P u b l i c  S e r v i c e  C o r p .  a c q u i r e d  c o n t r o l .  V .  9 1 ,  p .  3 9 9 .  P u b l i c  
S e r v i c e  C o r p .  o w n s  $ 1 1 5 ,8 5 0  s t o c k .  .  n  , n n *  .O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  J e r s e y  o n  J u l y  3 1  1 9 0 5  a s  a  
c o n s o l i d a t i o n  o f  P r i n c e t o n  E l e c .  L i g h t  W o r k s ,  P r i n c e t o n  G a s  L i g h t  C o .  a n d  
H o p e w e l l  E l c c .  L t . .  H e a r  &  P o w .  C o .  E l e c t r i c  p r o p e r t i e s  h a v e  b e e n  l e a s e d  
t o  P u b .  S e r v .  E l c c .  C o .  a n d  g a s  p r o p e r t i e s  t o  P u b .  S e r v .  G a s  C o . ,  t h e  l e a s e a  
b e i n g  f o r  9 0 0  y e a r s  f r o m  M a y  1 1 9 1 1 ,  a u d  p r o v i d i n g  f o r  p a y m e n t  o f  I n t e r e s t  
o n  b o n d s  a n d  a m o u n t  e q u i v a l e n t  t o  2 %  p e r  a n n .  o n  o u t s t a n d i n g  s t o c k .  

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
S t o c k  5 2 5 0 .0 0 0  ( $ 5 0 ) __________________ _________  $ 1 2 2 ,5 0 0  ------------------- --1 s t  r e f  m t g e  $ 2 5 0 .0 0 0  g  s  f \  1 9 0 9  5  g  F - A  * 1 7 4 ,3 0 0  F e b  1 1 9 3 9

( $ 1 0 0 ,  $ 1 ,0 0 0  o r  f r a c ) ___ c * / I n t .  a t  T r u s t  C o .  o f  A m e r i c a ,  N .  Y .  . t r u s t e e
P r i o r  l i e n  m t g e s ------------------------------------- --------------- 2 1 ,0 0 0  ----------------------

•  $ 1 6 5 ,6 0 0  o f  t h e  $ 1 7 4 ,3 0 0  o u t s t a n d i n g  b o n d s  a r c  g u a r .  p .  & 1. b y  P u b l i c
S l B o n d s ? — 5 2 1 . 0 0 0 o t  1 s t  &  r e t .  b o n d s  a r e  r e s e r v e d  t o  r e t i r e  l i k e  a m o u n t  o l  
p r i o r  l i e n s .  R e d e e m a b l e  o n  a n y  I n t .  d a y  a t  1 0 5  a n d  I n t .  S in k in g  u n t  
4 %  o£ g r o s s  e a r n i n g s  o f  c o m p a n y  b e g u n  I n  1 9 1 0 .— V . 9 1 ,  p .  3 9 9 .

P U B L I C  S E R V I C E  R A I L W A Y  C O .— See m ap on pages 7 4  and  7 5 .  
C o n t r o l l e d  b y  P u b l l o  S e r v l c o  C o r p o r a t i o n  t h r o u g h  o w n e r s h i p  o l  9 9  M 

o f  s t o c k .  N o  l e a s e .
O R G A N I Z A T I O N . — O r g a n i z e d  I n  1 9 0 7  a s  a  c o n s o l i d a t i o n  o f  t h e  N o r t h  

J e r s e y  S t r e e t  R y .  C o . ,  J e r s e y  C i t y  H o b o k e n  & P a t e r s o n  S t .  R y .  C o .  a n d  
U n i t e d  S t r e e t  R y .  C o .  o t C e n t r a l  J e r s e y .  V .  8 5 ,  p .  4 0 6  N o r t h  J e r s e y  
S t r e e t  R y .  I n  J a n .  1 8 9 8  a b s o r b e d  t h o  N e w a r k  A  S o u t h  O r a n g e .  T h e  
J e r s e y  C i t y  H o b o k e n  &  P a t e r s o n  w a s  a  c o n s o l i d a t i o n  I n  N o v e m b e r  1 8 9 9  
o f  t h e  f o l l o w i n g ;  J e r s e y  C i t y  H o b o k e n  &  R u t h e r f o r d  E l e c t r i c  R y .  C o . ,  P ^B *  
s a d e s  R R .  C o . .  P a t e r s o n  C e n t r a l  E l e c t r i c  R y .  C o . ,  P a t e r s o n  H o r s e  R R .  C o . ,  
P a t e r s o n  P a s s a i c  A  R u t h e r f o r d  E l e c t r i c  R y .  C o . ,  S a d d l e  R i v e r  T r a c t i o n  C o . ,  
W h i t e  L i n e  T r a c t i o n  C o . ,  f o r m e r l y  t h e  N e w  J e r s e y  E l e c t r i c  R y .  C o .  I n  
1 9 0 1  l t  a b s o r b e d  P a t e r s o n  R y .  C o .  a n d  N o r t h  H u d s o n  C o .  R y .  C o . ,  U n i t e d  
S t r e e t  R y .  C o .  o f  C e n t r a l  J e r s e y  w a s  a  c o n s o l i d a t i o n  I n  J u l y  1 9 0 7  o f  E l i z a 
b e t h  P l a i n f i e l d  A  C e n t r a l  J e r s e y  R y .  C o .  ( w h i c h  w a s  c h a r t e r e d  I n  1 9 0 0  a s  a  
c o n s o l i d a t i o n  o f  P l a i n f i e l d  S t r e e t  R y .  C o .  a n d  o t h e r  c o m p a n i e s )  a n d  E  z a -  
b e t h  A  R a r i t a n  R i v e r  S t r e e t  R y .  C o .  ( w h i c h  w a s  a  c o n s o l i d a t i o n  o n  A p r i l  3 0  
1 0 0 4  o f  M i d d l e s e x  A  S o m e r s e t  T r a c t i o n  C o . a n d  E a s t  J e r s e y  S U c e t  R y .  C o . ;  
w h i c h  l a t t e r  c o m p a n y  h a d  p r e v i o u s l y  a b s o r b e d  R a r i t a n  T r a c t i o n  C o . ,  
P e r t h  A m b o y  R R .  C o .  a n d  E a s t  J e r s e y  T r a c t i o n  C o . „

I n  a d d i t i o n  t o  a b o v e  P u b l i c  S e r v i c e  R y .  l e a s e s  C o n s o l i d a t e d  T r a c t i o n  C o . .  
S o u t h  O r a n g e  A  M a p l e w o o d  T r a c t i o n  C o . ,  B e r g e n  T ^ n p l k e  C o . ,  O r a c l e  4  
P a s s a i c  V a l l e y  R y .  C o . ,  C a m d e n  A  S u b u r b a n  R y .  C o . .  C a m d e n  G l o u c e s t e r  
A  W o o d b u r y  R y .  C o . ,  a n d  N e w  J e r s e y  A  H u d s o n  R i v e r  R y .  A  F e r r y  C o .  
w h i c h  c o m p a n i e s  s e c  b e l o w .  A l s o  o w n s  a l l  s to c V  o f  I  c o p i e s  E l e v a t i n g  C o .

I s  c o n s t r u c t i n g  a  t e r m i n a l  s t a t i o n  a t  S I p p  A v c . ,  J e r s e y  C i t y ,  c o n n e c t i n g  
w i t h  t h e  P e n n .  R R .  s t a t i o n  a n d  a l s o  w i t h  t h e  t u n n e l  s t a t i o n  t h e r e .

A  t e r m i n a l  s t a t i o n  a t  H o b o k e n  c o n n e c t i n g  w i t h  t h e  D .  L .  & W .  R R .  
s t a t i o n  a n d  a l s o  w i t h  t u n n e l s  t e r m i n a t i n g  t h e r e  w a s  c o m p l e t e d  I n ^ M a y  1 9 1 0 .License Fee Inva lid .— T h e  S u p r e m e  C o u r t  o f  N e w  J e r s e y  O c t .  2 1  1 9 1 1  s e t  
a s i d e  a s  I n v a l i d  a n  o r d i n a n c e  o f  t h e  c i t y  o f  P a t e r s o n  I m p o s i n g  a  l i c e n s e  f e e  
o f  $ 3 5  f o r  e v e r y  t r o l l e y  c a r  o p e r a t e d  w i t h i n  t h e  c i t y  l i m i t s .T h e  b a s i s  o f  e x e n a n g e  o f  o l d  s t o c k  f o r  s t o c k  o f  t h i s  c o m p a n y  w a s  a s  f o l l o w sReceive Nev> Stock Total Total in  newN am e of C om pany—  Stock. Deposited Stock.
N o r t h  J e r s e y  S t r e e t  R y — $ 1 5 ,0 0 0 ,0 0 0  $ 1 4 ,8 2 0 ,3 0 0  1 0 0 %
J e r s e y  C i t y  H o b .  A  P a t - - -  2 0 .0 0 0 ,0 0 0  1 9 ,9 7 4 ,6 0 0  1 0 0 %
U n i t e d  S t . R y . C o . o f  C e n t  J .  4 .0 0 0 .0 0 0  4 ,0 0 0 ,0 0 0  7 5 %

1 s t  m t g e  ” $ 1 5 , 0 0 0 , 0 0 0  g o ld
T r e n t o n  G A E 1  1 s t  M  $ 2 ,0 0 0 . 

0 0 0  g o l d  ($ 1  - 0 0 0 ) - - - - - - - -B u r l i n g t o n  G a s  L t  C o  1 s t  M - -
$ 1 0 0 ,0 0 0

i f  a ll Stock EzchangeA  
$ 1 5 ,0 0 0 ,0 0 0  

2 0 .0 0 0 .0 0 0  
3 ,0 0 0 ,0 0 0

T o ta l .................. - ................... $39 ,000 ,000  $38,794 ,900  $38,000 ,000
S T O C K  A N D  B O N D S . Date. Rate. O utstanding. D lv .. etc.

s to c k .  $3 8 ,000 ,000  ($ 100) ..........................- - - - - -  537- J ? ^ S  D ec3 i ai 1;A .^C a r  t r u s t  c c r tf s . ,S c r ie s * 'A ’’-  /  1908 6;J * J  48 0 .00 0  See t e x t .l i n t ,  a t  F id e li ty  T r .  C o ., P h t la . ,  P a . ,  t r u s te e .  C a r t r u s t  c e r tif ica te s . S eries! 1910 5 J - J  38 3 .00 0  S ee te x t••B”  ___l i n t ,  a t  F id e li ty  T r .  C o ., P h l la . ,  P a . ,  t r u s te e .C am . A S ub .ca rtru s ts ;$~ 70 ,0 00 ) 1904 5 g  A -O  21 ,000 See te x t( i n t . a t  C a m d e n (N . J .)S a fe  D ep . A T r .C o .T ru s .
R e a l e s ta te  m o rtg a g e s ...........- -  - —  #............ .. , ,?01:,185 #- r r - - T; - r r ."Car trust certificates S cries " A ”  w ere  fo rm e rly  a n  o b lig a tio n  ot  th e  P u b lic  S e rv ic e  Corporation, b u t  lease  of e q u ip , t r u s t  c a rs  w as a ssig n ed  to  P u b lic  S erv ice  R y.  Co. a n d  c e r t ,  o b lig a tio n  a ssu m e d  b y  H a llw ay  Co. T h e y  m a tu re  $40 ,000  se m i-a n n u a lly  J u ly  1 a n d  J a n .  1. S c r i e s " c e r t i f i c a t e s  m a tu re  $22 ,000  on  each  J a n .  1 a n d  $23,000 o n  J u ly  1. C am d en  A S u b . c a r  t r u s t !  m a tu re  $7 ,000 a n n u a lly  o n  A p r i l  1 u n t i l  a n d  Inol. 1914; $49 ,000  h a v e  been  
re t i r e d . S E C U R IT IE S  O F  N O R T H  J E R S E Y  S T R E E T  R Y .Date. Interest. O utstanding. M a tu rity . F ir s t  m o rtg sg e . *15 0 0 0 ,0 0 0 ,f 1898 4 g  M -N *15 ,000 ,000  M ay 1 1 9 4 8go ld  ({1 000 e a c h ) ........... ....... (M a n h a t ta n  T ru s t  C o ., N ew  Y o rk . T ru s te e .I I n te r e s t  a t  F id e lity  T ru s t  C o .. N e w a rk . N .  J .
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78 ELECTRIC RAILWAYS fVOlu LXXXXIT.

6  J - J  
5 J - J

* 6 2 0 ,0 0 0  J a n  1 1 9 1 4

S E C U R I T I E S  O F  J E R S E Y  C I T Y  H O B O K E N  A  P A T E R S O N  S T .  R Y  
J e r s e y  C i t y  H o b o k e n  A  P a t e r - 1  ? S 0 a  / ' g  \ G N  f u f i V t A O o ’N w ^ i a l i O  

t t o ° no o W 8 S o r ld - , 2  e *  I n T n ? Sr* r ‘  N t‘W J m X y  T l t l e  G u a r a n t e e  &
B ^ Z c o S V u - e n i c o ' , : - 1 T n i ! t  C ° - ’ J e r S e y  a t y - T r u s t e c -

N .  H u d .  C o .  R y .  m t g e . ( * 1 ,0 0 0 ) 1 8 3 4  N o r t h  H u d s o n  C o u n t y  R y . l
c o n s o l  m o r t g a g e  * 0 .0 0 0 ,0 0 0  f 1 8 8 8  »  J - J  2  8 7 8  n o n  t„ i „  1 i o v «

N  ^ H u ? l° C n  W S ’n J n  N a t .  B a n k ' ,  H o b o k e m '7  1 1 9 2 8H u d .  t o .  I> y .  I m p t ,  m t g e . , 1  1 8 9 4  5  M -N  l  2 9 1  o n n  m a v  1  i o ? i
w L 1h iw ° k e S 0 E i t Ie M l o n  M n rV  W s 'n S *  F li l ‘i i l t /  T r u B t  & > •’ N e w a r k  ̂ T r u s t e e !  » S e  ( * 1 0 0  o n m  * M o r t - 1  1 8 0 5  1  F - A  1 0 0 ,0 0 0  F e b  1 1 0 1 5' S S S f e r  u s ? ^ i 0o"naSB5ki£ ? n 8ipaS H # ^  co8 o o % ? o ; r t T . eo i 4

b S s0 — S 5  A o  nnnn5T t l ? i e /rP a i t' rAo n «  S a v J n g s  I n s t i t u t i o n .  T r u s t e e .  
T h f l T p n n H K f l l 3*9 ; J 0„ 0 v J  • &  } } ' ^& p u f l r 8 t  4 s  a r o  r e s e r v e d  / o r  p r i o r  l i e n s .  
of!J™ So$ ? ? £ h 5s. o f  f t e , ? o r t ?  H u d s 0 Q  C o u n t y  R y .  e x p i r e d  M a y  1 1 9 0 4 .  b u t  w e r e  e x t e n d e d  u n t i l  H a y  1 1 0 2 4 .  S e c  V . 7 8 ,  p .  1 3 9 2 .  T h e s e  b o n d s  a r e  
r e d e e m a b l e  a t  1 1 0  a n d  I n t e r e s t  o n  a n y  I n t e r e s t  d a t e .  V .  7 8 ,  p .  1 3 0 2 .

® ™ ™ ° F  U N I T E D  S T .  R Y .  C O .  O F  C E N T R A L  J E R S E Y .  
m\?v0nvi*0ii.C G o * -—  Date. In terett. O utstanding. M a tu rity . “ *>z - P l a i n .  A  C e n t .  J e r s .  M l  1 0 0 0  5  g  J - D  * 2 .4 0 0  0 0 0  D e c  1  m a n

* 2 .5 0 0  0 0 0  ( * 1 ,0 0 0 )  g o l d . c « i n t e r e s t  a t  F i d e l i t y  T m s ’t  C o . ,  N e w a r k  N o .  s .  f .  &  c a n n o t  b e  c a l l e d j  T r u s t e e .
P I % I! Qi ’I <L S t r e e t  R y-  f i r s t  M l  1 8 9 2  3 J - J  1 0 0 .0 0 0  J u l y  1 1 0 2 2

) a * . .  _ C a l l  I n  1 9 0 4 j l n t .  a t  F i d e l i t y  T r u s t  C o . ,  N e w a r k  T r u s t e e  E l i z a b e t h  A  R a r i t a n  R I v .  S t .  1 1 0 0 4  6  g  M - N  1 ,5 0 0 ,0 0 0  M a y  1 1 0 5 4

m ‘ ere. * 3 ,5 0 0 , 0 0 0  ( F i d e l i t y  T r u s t  C o . .  N c W a r k  T r u s t e e .  
. . n,S cA ? ,f T r a c t i o n  m t g e  g ]  1 8 9 6  5  g  J - J  5 0 0 .0 0 0  J u l y  1 1 0 2 6

U M *,|V 0 ) !  “ ‘ c a n n o t  b e  c a l l e d )  F i d e l i t y  T r u s t  C o . ,  N e w a r k ,  T r u s t e e .
. r d i ' ? ê , f ic% .m ,e.r? e t T r a < !  S ]  1 8 0 0  B e  J J  1 .0 0 0 ,0 0 0  J a n  1 1 0 5 0  AI * 1 ,5 0 0 ,0 0 0  ( * 1 ,0 0 0 )  . - c *  I I n t .  a t  F i d e l i t y  T r u s t  C o . ,  N e w a r k  T r u s t e e  E a s t  J e r s e y  l l r s t  m t g e ,  * 5 0 0 , - \  1 0 0 4  5  g  M -N  5 0 0 ,0 0 0  M a y  1 1 0 4 4

0 0 0 ,  g o l d ,  g u a r  p  a n d  1------- [ P e r t h  A m b o y  T r  C o . .  P e r t h  A m b o y  T r u s
, « £ ? ” # • — o t  t l , e  t o t a l  l t3 U 0  o r  K h z .  P l a i n .  A  C e n t .  J c r .  R y .  C o  b o m lB  ( f a t e d  
h S n d '. *  10<?«'0 0 ? (  '* .? ,e l d  t 0  P r o v l l i e  ( o r  l i k e  a m o u n t  o f  P l a l n l l e l d  S t r e e t  R y  C o  b o n d s .  S e e  V  7 1 .  p .  1 3 1 0 . O f  E l l z .  A  R a r i t a n  R i v e r  S t r e e t  R y  C o " U e n .  m t g e .  o f  1 9 0 4 ,  $ 2 ,0 0 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  p r i o r  l i e n s  *
, n D f « . - F l r ! t d l v . _ 2 - 3 r . - p a | d  D e o .  3 1 '0 8 ;  I n  ' 0 9 , D e o . ,  2% :  I n  '1 0 .  2% ;

R l ' . l ’O I t  r — S e e  P u b l l o  S e r v i c e  C o r p o r a t i o n  a n d  V .  9 2 .  p .  2 6 3 .  F o r  c a l  
’ i i : ® 2 8 !® 2 1 ! s e t - a t t e r  ‘ a * e s .  * 5 .1 3 5 , 4 3 0 ;  U s e d  o h a r g f f s !  * 4 ,3 0 5 , 7 5 7 ,  d l v s . .  * 7 5 4 ,3 2 6 ;  o t h e r  d e d u c t i o n s ,  * 2 3 .0 0 2 :  s u r p l u s ,  * 5 2  3 4 5  

f , S 3 « ° e f * s. c™ £ le.<‘  |U  ! 0 1 0 ’ B A 1 .3 9 8 .6 8 8 ,  o t  w h i c h  2 5 8 ,7  1 8 ,1 3 0  w e r e  r e v e n u e  S ? ? n , 20' 8.5 2 ,5 5 . 8  t r a n ,s t e r  a "<* p a s s e s .  I n  1 0 0 0 , 2 3 8 ,1 7 1  2 5 7  r e v e n u e ,  8 1 . 8 4 8 ,9 7 8  t r a n s f e r  a n d  p a s s e s :  t o t a l  3 1 9 , 7 2 0 , 2 3 5 .
O w ” 3 4 5 0 . 3 0 2  m i l e s  1 s t  m a i n  t r a c k ,  2 6 2 .8 0 2  m i l e s  2 d  m a i n  

t r a c k  a n d  4 6 .4 2 3  m i l e s  t u r n o u t s ,  y a r d  t r a c k ,  A c .  T o t a l .  7 5 0 . 6 1 7  m i l e s  o f  t r a c k .  5 3 0  o p e n  a n d  1 ,5 3 0  c l o s e d  c a r s .
,  •T T P r e *-* T h o s - N .  M c C a r t e r ;  1 s t  V . - P . ,  G e o .  J .  R o b e r t s *  2 d  V . - P . ,  J .  J .  B u r l e i g h ;  3 d  V . - P . ,  R a n d a l  M o r g a n ;  4 t h  V . - P . ,  A .  R  K u s e r ’ 

O o m p . ,  P .  S .  Y o u n g ;  S e c . ,  E .  W .  H I n c ;  T r e a s . ,  J .  p .  U u s e n b e r r y *  G e n ’
V . ^ 8 ,  p . ' 5 3 ;  V .a 8 0 ? p . ' :2 2 6 e n '  A U d "  U -  R '  B o y l a n '— V - * 5 '  P -  4 o £  1 2 7 1 ;

(1) Consolidated Traction Company.
s t r e ne ? n Pv0 r ? ^ a Q o I a r c h  1 5  ' i * 8 3 ’ P “  J u a o  1 1 8 8 8  'e a s e d  t o  N o r t h  J e r s e y  S t r e e t  R y .  f o r  9 9 9  y e a r s ,  a n d  l e a s e  h a s  n o w  p a s s e d  t o  P u b l i c  S e r v i c e  R y .  C o .T n ti l l  I t  ay n  t  Iaooa  w a s  a f f  * — —— —— # 1 i — .. . i  .  A n A . . .

P .  3 8 2 .a n d  a g a i n  In  F e b .  1 9 0 3 /  V .  7 6  
D i v i d e n d s  u n d e r  l e a s e  a r e :

1 8 9 9 - 1 9 0 1  1 9 0 2 .  1 9 0 3 - 1 9 0 4 .2 %  2 H %  3 %
S T O C K  A N D  B O N D S —  D ate. Interest.S t o c k ,  a l l  p a i d  I n  ( $ 1 0 0 ) ................................ J - J  1 5

U n d e r l y i n g  b o n d s — s e e  b e l o w ......................................
1 s t  m o r t g a g e ,  g o l d ,  $ 1 5 ,0 0 0 . - 1  1 8 9 3  5 g  J - D

1 9 0 5 .%
O utstanding.
$ 1 5 ,0 0 0 ,0 0 0

7 .3 0 8 ,0 0 0  _____
1 5 ,0 0 0 ,0 0 0  J u n e  1 1 9 3 3

Thereafter.4 %
M a tu r ity . 

S e e  t e x t

$ 6 ,0 0 0 ,0 0 0
5 0 0 .0 0 0
2 5 8 .0 0 0

5 5 0 .0 0 0

0 0 0  ( * 1 .0 0 0 )   ------------ }Interest a t  M a n h a t t a n  T r .  C o . ,  N .  Y . ,  T r u s t e e
1 n e  g o l d  b o n d s  o f  1 8 9 3  a r e  s e c u r e d  n o t  o n l y  b y  m o r t g a g e ,  b u t  a l s o  b v

d e p o s i t  o f  $ 1 ,0 0 0 , 0 0 0  s t o c k  o f  J .  C .  A  B e r g e n  R R . ,  $ 1 6 1 ,6 2 5  s t o c k  o*f 
N e w a r k  P l a n k  R o a d  C o . ,  $ 6 ,0 0 0 , 0 0 0  s t o c k  N e w a r k  P a s s e n g e r  R y .  a n d  $ 9 9  - 
^ 0 0  s t o c k  o f  J e r s e y  C i t y  H a r r i s o n  &  K e a r n e y  R y .  C o .  '
iat R O A D .— G p e r a t e s  a b o u t  1 9 0  m i l e s  o f  t r a c k ,  I n c l u d i n g :
N .  J .  T r a c t i o n  C o .  . S t o c k  o w n e d  I J .  C .  H a r .  A  K .  R R . . . S t o c k  o w n e d

r ewark PIank Road- stock  ° ™ dP a s s a i c  A  N e w a r k  E l  . . S t o c k  o w n e d |
S t o c k ,  d e b t s  a n d  m i l e a g e  o f  t h e  l e a s e d  a n d  c o n t r o l l e d  l in e s *

N e w  J e r s e y  T r a c t i o n  C o .............................. N o n e  j f o T o b o  * * * * *  “““ ■
g CW« ^ P a S : ? % C r R y ‘ .............................. 8 8  6 ,0 0 0 .0 0 0R a p i d  T r a n s i t  S t r e e t  R y .............................1 2  5 0 4 .0 0 0
J e r s e y  C i t y  A  B e r g e n  R R ........................... 4 1 H  1 .0 0 0 ,0 0 0
J e r s e y  C i t y  H a r r i s o n  A  K e a r n e y  R y . 1 0  * 1 0 0 ,0 0 0
N e w a r k  P l a n k  R o a d ............. ........................... 4  4 - 5  1 6 2 .0 0 0
P a s s a i c  A  N e w a r k  E l e c t r i c  T r a c t i o n .  1 0 % 1 ,0 0 0 ,0 0 0
P o r t  R i c h m o n d  A  B e r g e n  P o i n t  F e r r y ____ 4 ,0 0 0  s h a r e s

*  O n  t h i s  $ 1 8 ,0 0 0  h a s  b e e n  p a i d  I n .
( a )  J e r s e y  C i t y  &  B e r g e n  R a i l r o a d .

^ . 5 ? A ^ ~ P ^ , n s , frw0 r a i e r s c K JC l t y . t o  l i e r ^ c n  P o , n t * & c *» t « t a l  t r a c k ,  4 1 H  m i l e s .  C o n t r o l l e d  b y  C o n s o l i d a t e d  T r a c t i o n  C o . ,  a l l  t h o  s t o c k  b e i n g  d e 
p o s i t e d  a s  p a r t  s e c u r i t y  f o r  t h e  T r a c t i o n  C o . 1 s t  m o r t g a g e .

STOCK A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity .o c o c ic  . . . --------------------- -----------. . .  . . . .  .  %i  0 0 0  0 0 0  f  n
P l ” t .  m ° f ‘ e a S c .  * 1 ,0 0 0 , 0 0 0 )  1 8 7 3  4 H W  '2 5 8 , 'o 0 0  J i n  f l o w  

n h S ? °  t u "  r r r , - ?  J T,n t - a t  M a n . T r . C o . , N . Y . , o r  1 s t  N n t . B k . , J . O .  . . ® ? n .< (,-_ 7 T h e  b o n d s  ( o r i g i n a l l y  7 s )  m a t u r e d  J a n .  1 1 0 0 3 .  b u t  w e r e  e x t e n d e d  a s  4  M s  f o r  2 0  y e a r s  f r o m  t h a t  d a t e .
<b > _  N e w a r k  P a s s c n g e r  R a i l  w a y . — E l e c t r i c .
O R G A N I Z A T I O N - “ —I n c o r p o r a t e d  J u n e  1 6  1 8 9 0 .  O n  J u l y  2 0  1 8 0 3  

S f t '  T r a c t i o n  f o r  0 0 9  y e a r s ,  a n d  s o  c o n t r o l l e d  b y  t h e  C o n s o l i d a t e d  T r a c t i o n  G o . o f  N e w  J e r s e y ,  N .  J .  T r a c t i o n  C o .  h a v i n g  b e e n  l e a s e d  
t o  C o n s o l .  T r a o .  C o .  J a n .  2 1 8 9 4  f o r  9 0 0  y e a r s .  C h a r t e r  s a i d  t o  b o  p e r p e t u a l .

L E A S E  A N D  R E N T A L . — R e n t a l  u n d e r  t h e  l e a s e ,  * 1 0 5 ,0 0 0  y e a r l y .  
S to c k 0 0 K  A N °  B 0 N D S —  P a r - O utstanding. M a turity .
N e w a r k  P a s s  ” R y "  T s 't "  " c o n )  1 .0 0 0  5 g J * J  * 6  0 0 0  0 0 0  ° u w ' b y ° S ( i

1 8 9 0 ,  * 6 ,0 0 0 , 0 0 0 ,  g o l d - . c * ) n . J .  T i t l e  G u a r .  A  T r u s t  C o  T r o s t e e  
T r a c U o * 6 C o .°  f i r s t  m o f t g a g " ' 1 d ' P 0 8 , t e d  8 3  8 e c u r l t y  , o r  t h 0  C o n s o l i d a t e d  

Interest o n  c o n s o l .  5 s  I s  p a y a b l e  a t  F i r s t  N a t i o n a l  B a n k .  J e r s e y  C l t v  
T h e  c o n s o l s  o r e  g u a r . ,  p .  &  i . .  b y  C o n s o l .  T r a o .  C o . ,  a n d  I n  F e b .  1 8 9 5  t h o  
g u a r a n t y  w a s  s t a m p e d  o n  b o n d s .  V .  5 0 ,  p .  9 6 9 ;  V .  8 1 ,  p .  0 0 0  

R O A D . — E m b r a c e s  a b o u t  8 3  m i l e s  o f  t r a c k . — V . 8 1 ,  p .  0 0 0 .
(c )  R a p i d  T r a n s i t  S t r e e t  R y .  C o .  o f  t h e  C i t y  o f  N e w a r k .  

i „ ^ ^ 9 — J u n e  1 1 8 0 3  l e a s e d  t o  N e w a r k  P a s s e n g e r  R y . ,  a n d  
l e a s e  t 0  N e w  J e r s c y  T r a c t i o n ,  a n d  s o  f o r m s  p a r t  o f  O o n s o l l d a t e d  T r a c t i o n  s y s t e m .

< i,5 X -0 ? K , . B 0 .N D S '.cE T 0 ' —  P a r - Interest. O utstanding. L ast die . , * eS t o c k ,  t r u s t e e s  c e r t i f i c a t e s .................... 1 1 H J  D 3 0  * 5 0 4 ,0 0 0  S e e  t e x t
" H & f f t r .  5 5 0 ° . ° 0 0 .  g . . - ° . )  1 .0 0 0  5  g  A - O  5 0 0 ,0 0 0  A p r i l  1 1 9 2 1n l . l i ^ i P a J *  | h t - j l n t .  a t  F i d e l i t y  T r u s t  C o . ,  N e w a r k ,  T r u s t e e .nlU Jr'tr??'?  m  1 y c a r l y  a r o  g u a r a n t e e d  b y  t h e  N e w a r k  P a s s e n g e r  a n d  
s t o c k  ' r 8 e y  T r a o t l o n  c o m p a n i e s  u p o n  t h e  t r u s t e e s ’ c e r t l O c a t e s  I s s u e d  f o r

f \!>c" f  a iV v lc-n fv  N e w a r k  E l e c t r i c  T r a c t i o n  C o .
, 1  V i r v P I n c o r p o r a t e d  A p r i l  3 0  1 8 9 5  a n d  a c q u i r e d  a l l  t h o  

3 tuC i^  P a s s a i c  &  N e w a r k  E l e c t r i c i t y .  C o n s o l i d a t e d  T r a c 
t  05 r9 (° ( )  3, ) 0 ° k  a n d  g u a r a n t e e s  t h o  b o n d s .
s t o c k s T . o o o j i i m u i o o 0  : ^  n ,u e - Inleres‘ - ° , T o o o d(fo 8 -
l f l h ^ P n n £ ? i ° T v 2 2  P & *n )  ,  1 3 0 7  5  g" j - D  ’5 5 0 . 0 0 0  J u n e " ! "  1 9 3 7b y  C o n s o l  T r a c o f N  J ----------j l n t .  a t  N .  J . T l t l e  G u .  A  T r . ,  J e r s e y  C i t y , T r u a .

(2 )  S o u t h  O r a n g e  &  M a p l e w o o d  T r a c t i o n  C o .
Pv!n 8 ? ,£ } L w 2 s  lc * se<II-,o n  O c t .  1 1 9 0 3  t o  N o r t h  J e r s e y  S t .  R y .  C o .  ( n o w  m e r g e d  i n  P u b l i c  ^ r v l c o  R y .  C o . )  lu  p e r p e t u i t y ,  t h o  r e n t a l  b e i n g  $ 2 ,0 0 0

v e w S e n f | ?  (fno^R Cn R M r wES^h7 a n i J  i n c r e a s i n g  $ 5 0 0  y e a r l y  u n t i l  n i n t h  1 , ;  P o  d '  a m o u n t  Is  t o  b e  p a i d  t h e r e a f t e r .  R e n t a l  I sg u a r a n t e e d  b y  P u b l i c  S e r v i c e  C o r p o r a t i o n  o f  N e w  J e r s e y .  V .  7 7 ,  p .  8 2 4 .

— C o n s o l i d a t i o n  I n  J u l y  1 9 0 1  o f  S o u t n  U r a n t m  a  
a n d  S o u t h  O r a n g e  A  M a p l e w o o d  S t .  R y .  C o  S t o c k  a u t h .  a n d  o u t . ,  c o m m o n ,  $ 7 5 , 0 0 0 ;  p r e f e r r e d ,  $ 1 5 0 , 0 0 0 .  N o ^ b o n d a .

(3 )  B e r g e n  T u r n p i k e  C o .
L e a s e d  t o  P u b l i c  S e r v i c e  R y .  C o .  J a n .  1 1 9 0 8 .

c a £ M ^ C S N f r o t 0 H o b o k e n ° t o  S i e V e " ^ 0
J e r s e y  C R y  H o b o k e n  ^ ( n o w  m ^ g e d  I n  th e  P u b l i c - S e r v i c e  R w y
S n d s , ™ P  te d * le o V , ° d u e  Ju * ly b e i0 5 1 - l f I n t e r e s ^ ? J - ^ n ^  ^ n d V
N e w  J e r s c y  T i t l e  G u a r a n t e e  &  T r u s t  C o . ,  J c m e 'y  C i t y  “ r l i s t c e  p a y a b L °  a t

(4 )  O r a n g e  &  P a s s a i c  V a l l e y  R y .  C o .

K l S P c t t W .  Co"67 StrCCt R y' 00 J ^  ^ l^ ^ - n o ^ T e f d ^
8 8  8U C M 3 8 0 r S a b a r b “

1 s t  m t g e  * 1 , 0 0 0 , 0 0 0  ...................... f “T u  0 % W 2 f Z o J {r ? a%
„  I N . J .  l i t  G u a r .  A  T r .  C o .  o f  J e r s e y  C i t y ,  T r u s .

^ a m d e n  &  S u b u r b a n  R y .  C o .
r e n Y a T  b e l n v  tin  p “ b l lo  S e r v i c e  C o r p o r a t i o n  f o r  0 0 0  y e a r , ,m  ( i n n . k  ( ln  f t o c l t l o n  t o  f ix e d  c h a r g e s )  $ 3 0 ,0 0 0  t h e  f i r s t  v e a r  f l o a t ?  f J J .O O O  t h e  s e c o n d  y e a r ,  $ 4 2 ,0 0 0  t h e  t h i r d  y e a r  $ 4 8  0 0 0  t h  
* ; ;  ■ ‘ h e  f i f t h  y e a r .  * 7 2 ,0 0 0  t h e  s i x t h  y e T  * 8 4 ,0 0 0  t h e

‘ h e „ " “ > th  y e a r  a n d  * 1 2 0 , 0 0 0  t h o  t e n t h$ 8 4 ,0 0 0  t h e  s e v e n t h  y e a r !  . %r a n d  $ 1 2 0 ,0 0 0  t h o  t e n t h  
L e a s e  w a s  a s s i g n e d  t o  P u b l l o

R R .

y e a r  a n d  t h e r e a f t e r .  V .  7 8 ,  d . 2 3 8 3  
S e r v i c e  R y .  C o .  S e p t .  2 4  1 9 0 7 .

( w f f i i S ^ - w S ' i n l Z  C o .° ( 8 to c k  , ? s r ‘( ! § f .  U o r 8 °
.s t c c u 0 w ! o o o No (? o (* 1 :5 , d 's t . . Da,e:  In,4 T

5 3 *0 0 0 ' 0 0 0  S o l d i  1 8 9 6  5  J - J  $ 1 ,6 9 0 , 0 0 0  J u l y  1 1 9 4 «
( $ 1 , 0 0 0 ) -----------------------------------j l n t .  a t  N . J . T r . A S a f e D e p . C o . . C a m d e n , T r u s .

^ o n ( ^s » * 1 .0 0 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  s t o c k  o f  
^ rn u 8 e  ? ^ , *  n n d  * 2 5 0 ,0 0 0  t o  r e t i r e  b o n d s  o f  t h a t  c o m p a n y .8t,o c k  I s  a l l  o u t s t a n d i n g :  2 0  %  p a i d  I n .  Y

w f s ? AJ t ^ S C i ) ^ 7  ' S ’ 3 C o r l n e c t l o a
M a i - ' v .  8 8 ,  p Y m ? ;  V .  m Y p' .  l i T  C a m d e n  *  T r e n ‘ ° U -  V . 7 8 .  p .  1 7 8 1 ,  

(* ) C a m d e n  H o r s e  R R .  C o .
d c n  A °  u b i f r l / a n ^ R y ! f r o m C\ I a y ° [ Y r t 0 0 ^tor V 9 9 ^y cn r^ ‘ R e u t a ? d * °  t h °  ° ,am ;  
* 6 0 ,0 0 0  p e r  a n n u m ,  f r o m  w h i c h  I s  p a i d  2 4 %  o 'n s t o o k . 11 '  ' '  & 0 v  r e c e i v e d

StoSerk ° (C* ? 5 ,A p ^ i r N-D S : 7 . . . D a < < - S ee*  t e x t '  O “ * 2 5 o 'o o o '
1 s t  c o n s  m t g e  * 5 0 0 .0 0 0  (* 5 0 0 )  (  1 8 9 2  5  M - N  l i o i o o o  M a y  1 m i

Interest p a y a b l e  a t  N e w  J e r s e y  ^ ' n m C o “ m £  C o .  C a m d e n .  T r u s t e e .  
D ividends.— 1 8 9 6 ,  1 4 % ;  1 8 0 7 ,  1 6 % -  1 8 0 8  1 8 % ^ 8 0 0  18<v  • i n n n  , n v .

1 ° R G  A  L L — I l a s "  3 0 .d l  9 m l i e f o t : ^ a°04lca n d ' y “ r ?y  2 4 % '.  '

I ^ a ^ d n t o ep i i b l l c US e n M c e ^ I y V C o * b U r y  R a I l w a y  C °

<7> P e o p l e ’s  E l e v a t i n g  C o .
is  a l l  o w n e d ^ b y 1,P u W l '^ S c r v ^ c e ^ y / c o * . 11 - , ^ e w  J e r a e y  M a y  3 1  1 8 8 8 - S t o c k  
S t o ™ ° * 2 5 0 A o{)0 ( * ° 0 0 )D S ~  D a' ' ' l n U m t - M a tu r ity .
F l v o ld  I(n,° ,r t(?nn1?e ’ * 2 5 0 , 0 0 0 , )  1 8 9 9  s V A - O "  1 7 5 ,0 0 0  O o V T i o S ig o l d  ( * l , 0 0 0 ) ............................ o * / I n t .  a t  N . J . T I t l e G u a r . & T r . C o . , J e r . O . .  T r u s

(8 )  N e w  J e r s e y  & H u d s o n  R i v e r  R y .  & P e r r y  C o .
O n  O c t .  1 1 9 1 0  P u b .  S e r v  C o r p .  a c q u i r e d  $ 2 ,4 4 4 , 7 5 0  o f  t h e  $ 2  5 0 0  n o n  

i . L  ,“ V  p ’ ? 3 ’ . 1 6  l e a s e d  t o  P u b  S e r v  R y  f o r  OOO y e Tf r o m  M a y  1 1 9 1 1  f o r  I n t e r e s t  o n  b o n d s  a n d  6 %  o n  b o t h  c o m .  a n d  p r e f .  s t k g
o v 2 ^ 9 i m r! ! F « T l (JrN * '~ ;T n c o r P o r a tc ( 1  a t  T r e n t o n ,  N .  J . , o n  F o b  2 5  1 9 1 0  a «  
at “ c r  T r a e  C  ° ' T h N  r n m n L *  H fifi'O ’ f i n i v c r  R y .  &  F e r r y  C o .  a n d  H u d s o n

^  ° y  6|̂ ,8ŷ sUaddr y o M s Y * 8C h l e f l y a p r ^ ? o
S T O C K  A N D  B O N D S —  Dale 

S t o c k ,  n ) C° m m ° n ,  * 5 ,2 5 0 , 0 0 0  '
S t o c k ,  p r e f . . * 7 5 0 ,0 0 0 * 6  %  c u m  1 1 1 1

Interest. Outstanding. D ividends.
-------------------* 2 ,5 0 0 , 0 0 0  S e e  t e x t .
6.  * „  7 5 0 ,0 0 0  S e o  t e x t .4  g  M - S  4 ,0 1 1 ,0 0 0  M c h .  1 1 9 5 0N  J  A  I f  R R  A  F  C o  1 s t  M .l  1 9 0 0  4  g  M - S  4  n i l

H u d  R ? v  T ? ? e g i i f  Vi00,0/ n ' n ° * i I n t '  a t  U ’ S ' M t g e .& T r . C o . ,  N . Y . ,  T r u s t e e l  
1 1 0 0 0 * g  (S I  0 0 0 1  * M ’ J  1 ' 0 0 0 ' ' j t 1 8 0 2 .  - r 5 J f  BJ-S  0 3 1 .0 0 0  M c h .  1 1 9 5 0  _uuu g  ( * 1 ,0 0 0 )  ............................ j l n t .  a t  U .  S .  M t g e .  A  T r .  C o . ,  N . Y . ,  T r u s t e e .
I n(“ Z 5 a  ? i1 f " l 1 '  R l v c r  P y - F ? r r y  C o - b o , l d s  c a “  1,0 c a l l e d  o n  a n y  £  ? li 1 0  a n d  ! » t .  u p o n  s i x  w e e k s  n o t i c e .  V . 8 0 ,  p ,  9 0 8 .  H u d . R i v e t  h o f i j l3 a r o  s u b j e c t  t o  c a l l  o n  a n y  I n t .  d a t e  a t  1 1 0 .
n p (  „ ( t„ v V A V T .C T ^ 0i l oS f,e<L c 0 , ',l | , ? n l ' ' ;l f o r  o a l - y e a r  1 8 1 0 ;  G r o s s ,  * 8 2 3 ,1 3 8 ,  n e r i r ? i t n r  * S 5 0 ,0 0 9 ;  f ix e d  c h a r g e s ,  * 1 7 9 , 1 5 0 ;  s u r p l u s ,  * 1 7 0 ,8 5 3 .
( lo V m in P l 'n f  w n3i - f n A ° J l e r ? t e s  3 1 -3 3  m i l e s  o f  t r a c k  f r o m  I S d g e w a t e r ,  N .  J .  
a m i mp i : ? i r ^ n 'V i i i 3 0 i v  N ’ Y '  c , t y ) • t o  E n g l e w o o d .  H a c k e n s a o k‘ J ,-11,  m i l e s  o f  t r a c k  f r o m  n a c k c n s a c k  t o  H a s b r o u o k  
S S n ! . a 3 iT»T»H p,r td * r ’ R u ‘ h ? r fo ri1  t o  A r l i n g t o n  a n d  a  b r a n c h  l i n e  f r o m  H a s -  
b ™ a c k  R ,e  &b t, L t<i , L ^ ?  ’ J be  CI( r3  ol t h l s  c o m p a n y  o p e r a t e  t o  t h o  b u s i n e s s  N e w a r k ,  P a s s a l o  a n d  P a t e r s o n . — v .  8 2 ,  p .  5 1 0 ,  1 3 2 3 ;  V  8 7 p .  1 4 7 9 ;  V .  8 8 ,  p ,  5 3 ,  3 7 5 ;  V .  9 1 ,  p .  9 5 ,  9 4 0 ;  V .  9 3 ,  p .  4 6 2 .

RIVERSIDE TRACTION CO.—Trolley. 
poratloP°ndCnt Pr° per.ty. n.ot loasf d or controlled by Publlo Sorvloo Cor-

c c s « Y a t o ^ h o ' ^ 5 Y i ! n _ ^ n^ o r p ? ra tC o  , n  N cw ! J c r s c y  o n  J u n o  2 0  1 9 1 0  a s  s u o  M ^ n n  m in  ! l a n ? m d S n  * , T r e n ‘ o n  R y . ,  s o l d  a t  f o r e c l o s u r e .  A u t h .  s t o c k ;  $ 1 > 0 0 , 0 0 0  ( $ 0 0 ) .  S e c  p l a n ,  V . 8 8 ,  p .  1 1 2 0 .  I n  A u g .  t o i l  r e m a i n i n g  2 0 * ^  
a s s e s s m e n t  d u e  o n  s t o c k  w a s  c a l l e d  f o r  p a y m e n t  (*r> A m r .  3 0  a n d  * 5  N o v .  1  

j 8 .1’ Ps n n  n n n ?°H  r e 1 ,a b l l l t a t i o n  e x p e n s e s  a m i  w o r k i n g  c a p i t a l .  B o n d s  a u t h . ,  * 1 ,5 0 0 . 0 0 0 ,  d a t e  J u n o  1 9 1 0 ;  d u e  J u n o  1 1 9 0 0 ,  b u t  c a l l a b l o  a t  1 1 0  
A m o u n t  o u t s t a n d i n g .  I n c l u d i n g  * 3 0 0 ,0 0 0  s o l d  J a n .  2 3  1 9 1 2 .  5 8 0 8 , 0 0 0 .  S e o  

C h r o n i c l e  o f  J a n .  2 7  1 9 1 2 .  W e s t  E n d  T r u s t  C o . ,  P h l l a . ,  T r u s t e e .
, , , . G '™ 3 3 8 3  ° n ‘  o f  4 0 0  s h a r e s  ( p a r  * 5 0 )  o f  t h e  c a p i t a l  s t o c k  o f  t h o  C l n n a -  m l u s o n  E l e c .  L t . ,  P o w .  A  H t g .  C o .  o t  R i v e r t o n ,  N .  J ..  w h ic h  s u p p l i e s  t h o  
t o w n s  o f  B e v e r l y  D e l a n c o ,  H i v e r s l d o ,  R i v e r t o n  a n d  P a l m y r a  w i t h  U g h t  
A l s o  o w n s  1 ,3 6 2  s h a r e s  ( p a r  * 1 0 )  o u t  o f  1 ,6 0 0  s h a r e s  o f  s t o o i o f  t h e B o X n :  
t o w n  K le e .  L t .  &  J f o t o r  C o . ,  w h i c h  s u p p l i e s  l i g h t  t o  B o r d e n t o w n a n d  v i c i n i t y  

R O A D .— C o m p r i s e s  3 1 .0 8  m i l e s  o f  t r a c k  b e t w e e n  T r e n t o n  a n d  R i v e r t o n  
( w h e r e  c o n n e c t i o n  Is m a d o  w i t h  C a m d e n  A  S u b u r b a n  R y  t r a o k s )  B y  a  
c o n t r a c t  b e t w e e n  t h i s  c o m p a n y  a n d  t h e  C a m d e n  A  S u b u r b a n ,  t h e  R i v e r s i d e  
C a m d e n .— V .n 9 3 ,r<p !  4°08I  ‘ l l a d e l | , h ' a  P c ‘'r j '  a t  M a r l ' 0 t  a n d  F e d e r a l  s t r e e t s ;

N E W  B E D F O R D , M A S S .
N E W  B E D F O R D  & O N S E T  S T R E E T  R Y .— A  t r o l l e y  r o a d .

— I n c o r p o r a t e d  In  M a s s a c h u s e t t s  I n  1 9 0 1 .  T h i s  c o m p a n y  Is  o w n e d  I n  t h o  s a m e  I n t e r e s t  a s  t h o  U n i o n  S t .  R w y .  C o .  I n  J u n o  1 9 0 6  
i s s u e d  $ 5 0 ,0 0 0  n e w  s t o c k  In  e x c h a n g e  f o r  t n o  $ 1 5 0 . 0 0 0  s t o c k  o f  t h e  T a n t o n n  
A  B u z z a r d  s  B a y  S t r e e t  R y . ,  w h i c h  w a «  a  r e o r g a n i z a t i o n  o f  t h o  M I d d l e b o r o  
W a r e h a m  A  B u z z a r d 's  R a y  S t r e e t  R y  V . 8 2 , p .  1 4 3 8 .

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity . S t o c k ,  * 5 5 0 ,0 0 0  ( $ 1 0 0 _ ) . _ _ ............................... .........  $ 5 0 0 ,0 0 0  D c o . ’l  1 , 3 %
F i r s t  m o r t g a g e ,  $ 5 0 0 ,0 0 0  

g o l d  ( $ 1 ,0 0 0 ) ...................... ..._ c *
M  W  A  B B  f i r s t  m o r t g a g e , 1

1 9 0 2  5  g  J - J  2 8 0 ,0 0 0  J a n .  1 i 0 2 2
I n t .  a t  I n t e r n a t i o n a l  T r .  C o . ,  B o s t o n ,  T r u s .  
N o  s i n k i n g  f u n d  a n d  n o t  s u b j e c t  t o  c a l l .  

1 9 0 1  4  g  A - O  1 5 0 ,0 0 0  O c t .  1 1 9 2 1* 1 5 0 .0 0 0  ( $ 1 ,0 0 0 )  g o l d — c u n t c r e s t  a t  F e d e r a l  T r u s t  C o . ,  B o s t o n ,  T r u a ,
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JAN., 1912.] ELECTRIC RAILWAYS 79
B onds.— T h e  M l d d l e b o r o  W a r e h a r a  6a B u z z a r d ’s  B a y  b o n d s  h a v e  n o  s i n k ,  

f u n d ,  b u t  a r e  s u b j e c t  t o  c a l l  b e f o r e  O c t .  1 1 9 2 1  a t  1 0 5  a n d  I n t .  S e e  V .  7 3 ,  
l>. 1 3 1 3 .  I n t .  w a s  f o r m e r l y  5 % ,  b u t  o n  c o n s o l ,  w i t h  N e w  B e d f o r d  Sc O n s e t  
w a s  r e d u c e d  t o  4 % .  ^  .R O A D . — O w n s  4 4 .1 1 9  m i l e s  o f  t r a c k  b e t w e e n  F a l r h a v e n  a n d  O n s e t  a n d  
i n  M l d d l e b o r o  a n d  t o  B u z z a r d s  B a y  a n d  t o  M o n u m e n t  B e a c h  2 9  p a s s e n g e r  
c a r s .  4 s n o w  p l o w s ,  4  m i s c e l l a n e o u s  a n d  1 0 4  e l e c t r i c  m o t o r s .

E A R N I N G S . — F o r  12 m o s .  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 1 3 5 ,5 0 8 ;  n e t ,  
$ 4 0 ,0 5 2 ;  c h a r g e s ,  $ 2 6 ,5 0 6 ;  d i v i d e n d ,  $ 1 0 ,5 0 0 ;  s u r p l u s ,  $ 3 ,9 4 6 .

O F F I C E R S  .— P r e s .  I I . H . C r a p o ;  V . - P . ,  T h o s .  B .  T r i p p ;  S e c . ,  C l a r e n c e
A .  C o o k ;  T r e a s . ,  E .  F .  N i c h o l s o n ;  S u p t . ,  G e o .  P .  D o l e .— V .  8 2 ,  p .  1 4 3 8 .

UNION STREET RAILWAY.-—A trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  M a s s a c h u s e t t s  o n  M a r c h  1 8  1 8 8 7  

a s  a  c o n s o l i d a t i o n  o f  A c u s h n e t  S t .  R y .  a n d  N e w  B e d f o r d  Sc F a l r h a v e n  S t .  
R y .  O n  N o v .  1 1 9 1 0  c o n s o l i d a t e d  w i t h  D a r t m o u t h  &  W e s t p o r t  S t .  R y .  
V .  9 1 ,  p .  4 6 5 .  5 1 9 ,  7 1 8 ,  1 0 9 6 .S T O C K  A N D  B O N D S —  D ate. Interest. O utstandino . L u s td i t .& c
S t o c k .  $ 1 ,6 2 5 ,0 0 0  ( p a r  $ 1 0 0 ) ...................  Q - F  $ 1 ,6 2 5 , 0 0 0  N o V .’l l .  2 %
C o n s o l  m t g c  f o r  $ 5 0 0 ,0 0 0 ,  g f  1 8 9 4  5  g  J - J  5 0 0 ,0 0 0  J a n .  2  1 9 1 4

s  f ,  n o t  s u b j e c t  t o  c a l l ___ c * i  I n t .  a t  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,  T r u s t .D ividends.— I n  1 8 9 6 - 9 7 ,  1 0 % ;  I n  1 8 9 7 - 9 8 ,  6 % ;  1 8 9 8 -9 9  t o  1 9 0 6 - 0 7 ,  I n c l . ,  
8 %  p e r  a n n u m ;  1 9 0 8  t o  1 9 1 1 . I n c l . .  8 %  p e r  a n n u m .

R O A D . — O p e r a t e s  6 3 .9 2  m i l e s  ( o f  w h i c h  6 1 .0 9  m i l e s  a r e  o w n e d )  I n  N e w  
B e d f o r d  a n d  a d j a c e n t  t o w n s  a n d  c o n n e c t s  N e w  B e d f o r d  a n d  F a l l  R i v e r .  
2 2 0  p a s s e n g e r  c a r s ;  14  f r e i g h t  a n d  s e r v i c e  c a r s  a n d  14 s n o w  p l o w s .

E A R N I N G S . — F o r  12 m o s .  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 7 7 0 ,3 8 5 ;  n e t ,  
$ 3 3 5 ,0 7 1 ;  o t h e r  I n c o m e .  $ 1 ,7 7 8 ;  c h a r g e s  a n d  t a x e s ,  $ 1 0 3 ,6 5 5 ;  d i v i d e n d ,  
$ 1 1 0 ,0 0 0 ;  s u r p l u s ,  $ 1 2 4 ,0 9 4 .  „  _  AO F F I C E R S . — P r e s . ,  I I .  I I .  C r a p o ;  V . - P . ,  T h o s .  B .  T r i p p ;  S e c . ,  G . A .  
C o o k ;  T r e a s . .  E .  F .  N i c h o l s o n ;  S u p t . .  E .  S .  W i l d e ,  a l l  o f  N e w  B e d f o r d . —  
V .  7 0 ,  p .  9 4 7 ,  1 0 5 0 ;  V . 7 5 ,  p .  1 0 8 8 ;  V .  8 8 ,  p .  9 4 6 ;  V . 8 9 ,  p .  7 8 0 ;  V .  9 1 ,
D . 4 6 5 ,  5 1 9 ,  7 1 8 ,  1 0 9 6 . _________ ________________

N E W  H A V E N , C O N N .
NEW YORK NEW HAVEN & HARTFORD RY. ( T r o l l e y  l i n e s ) .
T h e  N e w  Y o r k  N e w  H a v e n  & H a r t f o r d ’s  I n t e r e s t s  In  t r o l l e y  l i n e s  Is  v e r y  

e x t e n s i v e ,  a n d  c o n t r o l  o r i g i n a l l y  w a s  h e l d  t h r o u g h  t h r e e  o r g a n i z a t i o n s ,  
t h e  C o n n e c t i c u t  l i n e s  h a v i n g  b e e n  c o m p r i s e d  I n  t h e  C o n s o l i d a t e d  R y .  C o . ,  
n o w  m e r g e d  In  t h e  N e w  H a v e n ,  t h e  M a s s a c h u s e t t s  s t r e e t  r y .  p r o p e r t i e s  ( e x 
c e p t  a s  n o t e d  b e lo w )  b e i n g  h e l d  b y  t h e  N e w  E n g .  I n v e s t .  Sc S e c u r .  C o .  a n d  
t h e  R h o d e  I s l a n d  l i n e s  b y  t h e  P r o v i d e n c e  S e c u r i t i e s  C o . ,  w h i c h  l a t t e r  h a s  
s i n c e  p a s s e d  t o  t h e  N e w  E n g l a n d  N a v i g a t i o n  C o .  B u t ,  o w i n g  t o  t h e  
a d v e r s e  C o u r t  d e c i s i o n  n o t e d  b e l o w ,  t h e  N e w  H a v e n  c o m p a n y  s e v e r e d  
d i r e c t  c o n n e c t i o n  w i t h  t h e  M a s s a c h u s e t t s  t r o l l e y  l i n e s .  I n  a  s t a t e m e n t  
m a d e  t o  t h e  M a s s a c h u s e t t s  L e g i s l a t u r e  I n  F e b .  1 0 0 9  ( V .  8 8 ,  p .  5 0 6 )  I t  w a s  
a n n o u n c e d  t h a t  t h e  N e w  E n g l a n d  N a v i g a t i o n  C o . h a d  a c q u i r e d  b y  p u r c h a s e  
t h o  c o m m o n  s h a r e s  a c t u a l l y  I s s u e d  o f  t h e  N e w  E n g l a n d  I n v e s t m e n t  Sc 
S e c u r i t y  C o .  a n d  t h a t  t h e  I n d e b t e d n e s s  o f  t h o  l a t t e r  w a s  a l s o  h e l d  b y  t h e  
N a v i g a t i o n  C o . F u r t h e r m o r e ,  t h a t  t h e  l a t t e r  h a d  s o l d  t h e  s h a r e s  o f  t h e  
N e w  E n g l a n d  I n v e s t m e n t  6c S e c u r i t y  C o .  s o  a c q u i r e d  t o  I n d i v i d u a l s  f o r  c a s h .  
I n  t h o  N e w  H a v e n  a n n u a l  r e p o r t  f o r  1 9 0 8 - 0 9  P r e s .  M c l le n  s t a t e d  t h a t  t h e  
s t o c k s  a n d  I n d e b t e d n e s s  o f  t h e  W o r c e s t e r  6c W e b s t e r  S t r e e t  R y .  a n d  o f  t h e  
W e b s t e r  Sc D u d l e y  S t r e e t  R y .  h a d  a l s o  b e e n  d i s p o s e d  o f ,  “ t h u s  c l o s i n g  o u t  
t h e  l a s t  l l n a n c l a l  I n t e r e s t  o f  y o u r  c o m p a n y  In  M a s s a c h u s e t t s  s t r e e t  r a i l w a y s . ’

C o n tro l o j  T r o lle y  T r a c k s  A t ta c k e d .— T h e  S u p r e m o  J u d i c i a l  C o u r t  o n  M a y  8 
1 9 0 8  d e c i d e d  t h a t  t h e  N e w  Y o r k  N e w  H a v e n  Sc H a r t f o r d  R R . ,  In  s e c u r i n g  
c o n t r o l  o f  M a s s a c h u s e t t s  s t r e e t  r a i l w a y s ,  w a s  t r a n s g r e s s i n g  t h e  l a w  ( s e e  
V . 8 0 ,  p .  1 2 2 5 ,  1 2 8 5 ) ,  a n d  o n  J u n e  2 3  1 9 0 8  C o u r t  I s s u e d  i t s  d e c r e e  p r o h i b i t 
i n g  N e w  H a v e n  r o a d  f r o m  e x e r c i s i n g  a n y  o w n e r s h i p  o v e r  s a m e  d i r e c t l y  o r  
I n d i r e c t l y  a f t e r  J u l y  1 1 9 0 9 .  V . 8 0 , p .  1 5 9 0 .  O n  M a r c h  2 1 9 0 9  f u l l  b e n c h  
o f  M a s s .  .S u p r e m e  C o u r t  a f f i r m e d  t i l l s  d e c r e e .  V .  8 8 ,  p .  0 2 5 .  O n  M a y  2 2  
1 9 0 8  t h e  F e d e r a l  G o v e r n m e n t  b e g a n  a n  a c t i o n  a g a i n s t  t h e  N e w  Y o r k  N e w  
H a v e n  Sc H a r t f o r d ,  a s s e r t i n g  t h a t  t h e  a c q u i s i t i o n  o f  t h e  t r o l l e y  l i n e s  i n  t h e  
v a r i o u s  S t a t e s ,  a s  w e l l  a s  t h e  B o s t o n  Sc M a i n e ,  w a s  In  v i o l a t i o n  o f  t h e  S h e r 
m a n  A n t i - T r u s t  L a w  ( V .  8 0 ,  p .  1 2 8 5 ) ,  b u t  i n  J u n e  1 9 0 9  A t t o r n e y - G e n e r a l  
W l c k c r s l m m  a n n o u n c e d  t h e  a b a n d o n m e n t  o f  t h e  s u i t .  V .  8 8 .  p .  1 6 2 1 .

O n  D e c .  8 1 0 1 1 ,  h o w e v e r ,  I t  b e i n g  t h o u g h t  t h a t  p u b l i c  s e n t i m e n t  w a s  
f a v o r a b l e  t o  t h e  m e a s u r e ,  t h o  N e w  E n g l a n d  I n v e s t m e n t  Sc S e c u r i t y  C o . ,  
w i t h  t h e  a p p r o v a l  o f  t h e  N .  Y . N .  I I .  Sc I I .  R R . ,  f i l e d  a  p e t i t i o n  a s k i n g  f o r  
a n  A c t  p e r m i t t i n g  c i t h e r  (1 ) t h e  N e w  H a v e n  t o  p u r c h a s e  o u t r i g h t  t h o  
a s s e t s  o f  t h e  S e c u r i t y  C o .  o r  (2 ) t h e  f o r m a t i o n  o f  a  n e w  c o m p a n y  t o  t a k e  o v e r  t h e  v a r i o u s  p r o p e r t i e s  o f  t h o  N e w  E n g .  I n v .  Sc S e c .  C o . ,  t h o  N e w  
H a v e n  t o  o w n  s t o c k ,  b o n d s  a n d  o t h e r  s e c u r i t i e s  I s s u e d  b y  c o r p o r a t i o n  s o  
o r g a n i z e d ,  a n d  t o  g u a r .  d l v s .  a n d  l i q u i d a t i o n  v a l u e  o f  s u c h  s t o c k  a n d  t h e  
p r l n .  a n d  I n t .  o n  s u c h  b o n d s  o r  o t h e r  o b l i g a t i o n s .  S e e  V . 9 3 ,  p .  1 0 6 9 ,  1 7 8 8 .  
O n  t h e  s a m e  d a t e  a n o t h e r  p e t i t i o n  w a s  l i l e d ,  s i g n e d  b y  t h o  S e l e c t m e n  o f  
v a r i o u s  t o w n s  I n  W e s t e r n  M a s s . ,  a s k i n g  f o r  l e g i s l a t i o n  p e r m i t t i n g  t h o  
B e r k s h i r e  S t .  R y .  t o  b u y  o r  c o n s o l i d a t e  w i t h  t h e  S p r i n g f i e l d  S t . R y . o n  
c o n d i t i o n  t h a t  t h e  t w o  s y s t o m s  b e  c o n n e c t e d .  V .  0 3 ,  n .  1 0 6 9 .  T h e  
f o r m e r  r o a d  h a d  p r e v i o u s l y  b e e n  p u r c h a s e d  I n  J u l y  1 9 1 0  b y  t in s  N .  Y .  N .  I I .  
&  I I .  f r o m  t h o  N e w  E n g .  I n v e s t .  Sc S e c u r .  u n d e r  a n  A c t  o f  M a s s .  L e g i s 
l a t u r e  p a s s e d  I n  J u n e  1 9 1 0 .  V . 9 0 ,  p .  1 6 1 2 ;  V .  9 1 ,  p .  1 5 1 .  I n  J a n .  1 9 1 1  a  
b i l l  w a s  I n t r o d u c e d  I n  M a s s .  L e g i s l a t u r e  a u t h o r i z i n g  t h e  N .  Y .  N .  H .  Sc I I .  
t o  o w n  a l l  t h e  c o m .  s t o c k  o f  a  n e w  c o m p a n y  ( W o r c e s t e r  S p r i n g f i e l d  Sc B e r k 
s h i r e  S t .  R y . ) ,  w h ic h  i s  t o  t a k e  o v e r ,  c o n s o l i d a t e  a n d  o p e r a t e  a l l  s t r e e t  r a i l 
w a y s  a t  p r e s e n t  c o n t r o l l e d  b y  N e w  E n g .  I n v e s t .  Sc S e e .  C o .  a n d  B e r k s h i r e  
S t .  I t y .  S e e  V .  9 4 ,  p .  2 0 8 ,  a n d  u n d e r  N e w  E n g .  I n v e s t .  &  S e c u r .  C o .  o n  
s u b s e q u e n t  p a g e .T h e  o p e r a t i o n  o f  t h e  N e w  H a v e n ’s  t r o l l e y  p r o p e r t i e s  Is  n o w  v e s t e d  I n  t h e  
f o l l o w i n g  c o m p a n i e s N .  Y .  W e s t e l l .  Sc B o s t .  ( u n d e r  c o n s t . )  

R h o d e  I s l a n d  C o .
V e r m o n t  C o m p a n y .
W e s t c h e s t e r  S t r e e t  R y .

B e r k s h i r e  S t r e e t  R y .
C o n n e c t i c u t  C o m p a n y .
H o o s l o k  F a l l s  R R .  C o .
N e w  Y o r k  Sc S t a m f o r d  R y .

C O N N E C T I C U T  C O M P A N Y .
T h i s  Is  t h o  c o m p a n y  w h i c h  o p e r a t e s  t h o  t r o l l e y  l i n e s  In  C o n n e c t i c u t  

c o n t r o l l e d  b y  t h e  N .  Y .  N .  I I .  Sc I I .  a n d  w h i c h  f o r m e r l y  w e r e  c o m p r i s e d  In  
t h e  C o n s o l i d a t e d  R a i l w a y  C o . T h o  l a t t e r  c o m p a n y ,  t h o  w h o le  o f  w h o s e  
$ 1 0 , 0 0 0 , 0 0 0  s t o c k  w a s  o w n e d  b y  t h e  N .  Y .  N .  I I .  Sc I I .  R R .  C o . ,  w a s  o n  
M a y  3 1  1 9 0 7  ( a f t e r  I t  h a d  p r e v i o u s l y  t a k e n  o v e r  t h o  N e w  E n g .  N n v .  C o  . a t  a  
v a l u a t i o n  o f  $ 2 0 ,0 0 0 ,0 0 0  a n d  I n c r e a s e d  I t s  s t o c k  t o  $ 3 0 ,0 0 0 ,0 0 0  f o r  t h e  
p u r p o s e )  c o n s o l i d a t e d  w i t h  a n d  m e r g e d  I n t o  t h e  N e w  Y o r k  N e w  H a v e n  Sc 
H a r t f o r d  R R .  T h e  c h a r t e r  o f  t h e  N e w  H a v e n  C o . w a s  a m e n d e d  b y  
A c t  o f  t h e  C o n n e c t i c u t  L e g i s l a t u r e ,  a p p r o v e d  M a r c h  2 6  1 9 0 7 ,  s o  a s  t o  p e r m i t  
t h o  m e r g e r ,  a n d  n e w  s t o c k  o f  t h e  N e w  H a v e n  C o . w a s  i s s u e d ,  s h a r e  f o r  
s h a r e , ,  t o  r e p r e s e n t  t h e  $ 3 0 ,0 0 0 ,0 0 0  s t o c k  o f  t h e  C o n s o l i d a t e d  R a i l w a y  C o . ;  
V .  8 4 .  p .  1 0 5 2 ,  1 3 0 8 .  I t  w a s  d i s t i n c t l y  p r o v i d e d  t h a t  t h e  r i g h t s ,  p o w e r s  
a n d  f r a n c h i s e s  o f  b o t h  c o m p a n i e s  s h o u l d  b e  v e s t e d  I n  t h o  e n l a r g e d  c o m p a n y .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  C o n n e c t i c u t .  S t o c k ,  $ 4 0 ,0 0 0 ,0 0 0  
a l l  o w n e d  b y  N .  Y .  N .  I I .  Sc I I .  J u n e  1 1 9 0 7  b e g a n  o p e r a t i n g  t h e  l i n e s  c o m 
p r i s i n g  t h e  C o n s o l i d a t e d  R y .  ( m e r g e d  I n  1 9 0 7  In  t h e  N .  Y .  N .  I I .  Sc I I . )  
F e b .  2 8  1 9 1 0  p u r c h a s e d  s u b s t a n t i a l l y  a l l  t h e  v a r i o u s  s t r e e t  r a i l w a y  p r o p 
e r t i e s  o f  t h o  N  Y .  N .  I I .  Sc I I .

O n  M c h .  1 1 9 1 0  a l l  t h e  g a s ,  w a t e r  a n d  e l e c t r i c - l i g h t  p r o p e r t i e s  f o r m e r l y  
o p e r a t e d  b y  t h e  C o n n e c t i c u t  C o .  w e r e  t r a n s f e r r e d  t o  t h e  H o u s a t o n l c  P o w .  
C o . ,  w h i c h  c o m p a n y  I n c r e a s e d  I t s  s t o c k  f r o m  $ 1 ,0 0 0 , 0 0 0  t o  $ 3 ,0 0 0 , 0 0 0 ,  t o

Sa y  f o r  t h e  a c q u i s i t i o n s .  O n  J a n .  I 1 9 1 2 ,  h o w e v e r ,  t h e  H o u s a t o n l c  P o w .
o .  w a s  t a k e n  o v e r  u n d e r  a  s u b - l e a s e  f o r  9 9 4  y e a r s  d a t e d  O c t .  1 1 9 1 1 ,  b y  

t h e  U n i t e d  E l e c .  L t .  Sc W a t e r  C o .  V . 9 4 .  p .  7 1 ;  V . 0 3 .  p .  1 0 6 9 .Ile-ftnanctno .— I n  S e p t .  1 0 1 0 ,  l t  w a s  s t a t e d ,  a r r a n g e m e n t s  h a d  b e e n  m a d e  
f o r  r o - f i n a n c l n g  t h e  C o n n e c t i c u t  C o . ,  w h e r e b y  t h e  N .  Y .  N .  H .  Sc H .  w i l l  
t a k o  o a r o  o f  I t s  b o n d s  a s  t h e y  m a t u r e ,  t h u s  u l t i m a t e l y  l e a v i n g  t h o  C o n n e c t i 
c u t  C o .  f r e e  f r o m  d e b t .  V .  9 1 ,  p .  8 7 0 .

T h e  f o l l o w i n g  c o m p a n i e s  h a v e  b e e n  a b s o r b e d  o r  a r e  l e a s e d  o r  c o n t r o l l e d :
B r a n f o r d  L i g h t i n g  Sc W a t e r  C o .  V . 

8 1 ,  p .  1 5 5 ,  2 1 0 .
G o n n e e t l c u t  R a i l w a y  Sc L i g h t i n g  C o . 

V .  8 3 .  p .  1 5 2 4 .
D a n i e l s o n  Sc N o r w i c h  S t r e e t  R y .  V .  

7 9 ,  p .  2 6 8 .
E .  H a r t f o r d  Sc G l a s t o n b u r y  S t .  R y .  
F a i r  H a v .A  W e s t v  R R  V  7 8 , p . 9 8 9 .  
F a r m i n g t o n  S t r e e t  R y .  V .  6 9 ,  p .

2 8 3 ;  V . 8 9 ,  p .  5 9 3 .  1 5 4 2 .  
G r e e n w i c h  T r a m .  C o .  V . t o .  p .  1 1 8 .  
H a r t .M A n .& R o c k v . T . C o .  V .8 2 ,p .2 8 0 .  
H a r t f o r d  Sc M i d d l e t o w n  S t r e e t  R y .  
H a r t f o r d  S t r e e t  R y .
M e r i d e n  E l e c t r i c  R y .  V .  7 9 ,  p .  2 6 8 .  
M e r i d e n  H o r s e  R R .  V .  7 9 .  p .  2 6 8 .  
M e r i d e n  S o u t h i n g t o n  Sc C o m p o u n c o  

T r a m w a y  C o . V ,  8 3 ,  p .  1 5 2 4 .

M id d le to w n  S t r e e t  R y .  V .  7 9 .  p .2 8 8 .  
M o n t v l l l c  S t r e e t  R y .  V .  7 0 .  p .  2 6 8 .  
N e w  E n g l a n d  N a v i g a t i o n  C o . V . 8 4 ,  

P .  1 0 5 2 .
N e w  H a v e n  S t .  R y .  V .  7 9 ,  p .  0 8 0 .  
N e w  H a v e n  Sc C c n t r e v l l l o  S t r e e t  R y .  V .  7 8 .  p .  0 8 0 .
N e w  H a v .  Sc VV. H a v e n  H o r s e  R R .  
N e w  L o n d o n  S t r e e t  R y .  V .  7 0 ,  p . 2 6 8  

N o r w i c h  S t r e e t  R y .  V .  7 0 .  p . 2 6 8  
P e o p l e ’s  T r a m w a y  C o .
P u t n a m  Sc T h o m p s o n  S t r e e t  R y .  
S t a f f o r d  S p r i n g s  S t r e e t  R y .
S t a m f o r d  S t r e e t  R y .
S u f f i e l d  S t r e e t  R y .  V .  8 0 ,  p .  1 0 1 4 .  
T o r r l n g .  Sc W i n .  S t .  R y .  V . 8 5 , p . l 4 0 3  
V i l l a g e  W a t e r  C o .  V .  8 0 ,  p .  1 0 1 4 .  
W a l l i n g f o r d  T r a i n w a y  C o .

W a t e r b u r y  Sc P o m p e r a u g  V a l .  S t . R y .  | W l U l m a n t i c  T r a c .  C o .  V .  8 1 ,  p .  1 1 7 6 .  
W e s t  S h o r e  R y .  C o .  V .  7 8 ,  p .  0 8 0 .  [ W i n c h e s t e r  A v e .  R y .  V .  7 8 ,  p .  0 8 0 .

T h e  N .  Y .  N .  H . Sc I I .  R R .  o f f e r e d  t o  e x c h a n g e  $ 1 0 0  o f  I t s  s t o c k  f o r  $ 2 0 0  
o f  c e r t a i n  I s s u e s  o f  t h e  C o n s o l .  R y .  C o . ’s  d e b e n t u r e s .  S e e  V .  8 2 ,  p .  8 0 3 ,  a n d  
V .  8 3 ,  p .  1 0 3 7 .  $ 1 7 , 3 4 7 , 0 0 0  o f  d e b e n t u r e s  h a v e  b e e n  s o  e x c h a n g e d  f o r
$ 8 ,6 7 3 , 5 0 0  N .  Y .  N .  H .  &  H .  R R .  s t o c k .  S e e  V .  8 4 ,  p .  1 1 1 4 .  T h e  f o l l o w 
i n g  s h o w s  t h e  d e t a i l s  f o r  e a c h  I s s u e  o f  d e b e n t u r e s :

Debenture* of The Consolidated R ailw ay C om pany.E x .  for S tk . or S till  OutIssue —  A uthorized. Issued. P ur.& C aneel. Excha'bl* .
J u l y  1 ’0 4 ,  5 0 - y r . ,  4 g  J - J  $ 5 ,0 0 0 , 0 0 0  $ 5 ,0 0 0 , 0 0 0  $ 7 4 5 , 0 0 0  a $ 4 , 2 5 5 ,0 0 0
J a n .  2 ’0 5 .  5 0 - y r . ,  4 g  J - J  4 , 0 0 0 ,0 0 0  4 ,0 0 0 ,0 0 0  1 ,6 9 1 ,0 0 0  a 2 . 3 0 9 ,0 0 0
A p r l l l '0 5 ,  5 0 - y r . ,  4 g A - 0  3 ,5 0 0 ,0 0 0  * 3 ,5 0 0 ,0 0 0  2 ,1 6 0 ,0 0 0  o l , 3 4 0 ,0 0 0
J a n .  1 ’0 6 ,  5 0 - y r . , 4 g  J - J  1 0 ,0 0 0 ,0 0 0  * 1 0 ,0 0 0 ,0 0 0  7 ,9 8 9 ,0 0 0  a 2 , O i l , 0 0 0
M c h . 1 ’0 7 ,  1 0 - y r  , 5 % , c o n  1 5 ,0 0 0 .0 0 0  5 ,0 0 0 ,0 0 0  5 ,0 0 0 ,0 0 0   -

T o t a l  e x c h a n g e a b l e . , $ 3 7 , 5 0 0 , 0 0 0  $ 2 7 , 5 0 0 , 0 0 0  $ 1 7 , 5 8 5 , 0 0 0  $ 9 ,9 1 5 , 0 0 0b F e b .  1 1 9 0 5 ,  2 5 - y r . ,  3 .
3  >4 a n d  4  g  F - A .............. 1 ,0 0 0 ,0 0 0  1 ,0 0 0 ,0 0 0  2 8 ,0 0 0  0 7 2 ,0 0 0

Outstanding). M a tu rity  
$ 2 8 3 ,0 0 0  S e p t .  1 1 9 3 3

6 0 0 .0 0 0  S e p t .  1 1 9 1 3  
, B o s t o n ,  T r . , o r  N . Y .

2 5 0 .0 0 0  J u n e  1 1 9 1 4

T o t a l  o f  a l l ............................$ 3 8 , 5 0 0 , 0 0 0  $ 2 8 , 5 0 0 , 0 0 0  $ 1 7 , 6 1 3 , 0 0 0  $ 1 0 , 8 8 7 , 0 0 0
* G u a r a n t e e d ,  p r i n c i p a l  a n d  i n t e r e s t ,  b y  N .  Y .  N .  I I .  Sc H .  R R .  
a  T h e s e  a m o u n t s  c a n n o t  b e  I n c r e a s e d ,  a s  r e m a i n d e r  o f  I s s u e s  h a s  b e e n  

c a n c e l e d ,  b N o t  e x c h a n g e a b l e  f o r  s t o c k .
T h e  d e b e n t u r e s  a r e  I n  c o u p o n  f o r m  o f  $ 1 ,0 0 0  e a c h  a n d  f u l l y  r e g i s t e r e d  

d e b e n t u r e s  o f  $ 1 0 ,0 0 0  e a c h ,  w h i c h  a r e  n o n - i n t c r c k a n g e a b l e .  I n t e r e s t  m a y  
b e  c o l l e c t e d  I n  N e w  Y o r k  C i t y  a n d  B o s t o n .

B O N D S —  D ate. Interest.
N  H  Sc C e n t e r v i l l e  f i r s t  m t g e l  1 8 9 3  5  g  M -S

• g o l d ,  a s s u m e d  b y  F  H  Sc W j  
• New Haven Street R R .—

F i r s t  m t g c  g o l d .  $ 6 0 0 .0 0 0 1  1 8 9 3  5  g  M -S
($ 5 0 0  a n d  $ 1 ,0 0 0 ) ----------c * J I n t .  a t  A r a e r .  T r .  C o . ,

C o n s o l ,  m o r t g a g e  $ 2 5 0 ,0 0 0  g /  1 8 9 4  5  J - D
( $ 1 ,0 0 0 )  n o t  s u b j  t o  c a l l . _ c i l n t .  a t  A m e r i c a n  T r .  C o . ,  B o s t o n ,  T r u s t e e .  

W i n c h e s t e r  A v e n u e  f i r s t  m o r t - )  1 8 9 2  5  g  M - N  5 0 0 ,0 0 0  N o v .  1 1 9 1 2
g a g e  g o l d ----------------------------- c * }  I n t e r e s t  a t  B o s t o n  S a f e  D c p .  So T r .  C o . ,  B o s -

J t o n ,  T r u s t e e ,  o r  N e w  Y o r k .  •H a r t f o r d  S t .  R y . n o w  1 s t m t g l  1 9 0 0  4 g  M - S  2 ,5 0 0 ,0 0 0  S e p t  1 1 9 3 6
$ 3 ,0 0 0 ,0 0 0  ($ 1  0 0 0 )  g ----- c * [ C o n n .  T r .  Sc S ^ f c  D c p .  C o . ,  H a r t f o r d  T r u s -

J t e e .  I n t e r e s t  a t  N e w  Y o r k  o r  B o s t o n .  
H a r t f o r d  S t  R y  d e b e n  “ M ” _ _ .  1 9 0 0  4  J - J  1 5  1 6 5 ,0 0 0  J a n .  1 1 9 3 0
W o r e  Sc C o n n  E a s t  1 s t  M  s  f g j  1 0 0 2  4 » ^ g J - J  1 ,9 9 2 ,0 0 0  J a n .  1 1 9 4 3

$ 3 ,1 0 0 ,0 0 0  ( $ 1 , 0 0 0 ) --------c * ] I n t e r e s t  a t  N e w  Y o r k  T r u s t  C o . ,  T r u s t e e .
H a r t  M a n  Sc R o c k  f i r s t  m t g e l  1 8 9 4  5  A - O  2 0 0 ,0 0 0  O c t .  1 1 9 2 4

$ 3 0 0  0 0 0  ( $ 1 ,0 0 0 )  c o l d ------- J
M e r id e n  H o r s e  R a i l r o a d  c o n - f  1 8 9 4  5  g  J - J  4 1 5 ,0 0 0  J a n .  1 1 9 2 4

s o l .  m o l t . ,  g o l d , $ 5 0 0 , 0 0 0 - - (  I n t e r e s t  a t  G i r a r d  T r u s t  C o .  o f  P h i l a d e l p h i a .
( S t a t e  T r e a s u r e r  o f  C o n n e c t i c u t ,  T r u s t e e .

M e r  S o u t h  Sc C o m p  1 s t  M  g . l  1 8 9 8  5  g  J - J  1 7 5 ,0 0 0  J u l y  1 1 9 2 8
$ 2 0 0 ,0 0 0  ( $ 1 ,0 0 0 )  c * .  c a l l - )  O p t i o n a l  a t  1 1 0  a n d  I n t e r e s t .
a b l e  a t  1 1 0  s i n c e  1 9 0 3 ----------J I n t e r e s t  a t  T r u s t  C o .  o f  A m e r i c a ,  N e w  Y o r k .

N e w  L o n d o n  S t r e e t  R y  f i r s t /  1 8 9 3  5 g  A - O  1 5 0 ,0 0 0  O c t . 2  1 9 2 3
m t g e .  $ 1 5 0 ,0 0 0 ,  g o l d ............. ( I n t e r e s t  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n .

T o r r  Sc W i n  f i r s t  m o r t g a g e , /  1 8 9 7  5  g  J - D  1 5 0 ,0 0 0  D e c .  1 1 9 1 7
$ 1 5 0 ,0 0 0 ,  g o l d .........................c * \ I n t .  a t  H u r l b u r t  N a t .  B a n k ,  W l n s t e d ,  C o n n .

N o r w i c h  S t r e e t  R y  f i r s t  m t g e /  1 8 9 3  5  g  A - O  3 5 0 ,0 0 0  O c t .  2 1 9 2 3
$ 3 5 0 ,0 0 0  ( $ 1 ,0 0 0 ) , g o l d ___ i I n t e r e s t  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n .

M o n t v l l l c  S t r e e t  R y  f i r s t  m t g c ]  1 9 0 0  5  g  M -N  2 5 0 ,0 0 0  M a y  1 1 9 2 0
$ 3 5 0 ,0 0 0  ( $ 1 ,0 0 0 ) ,  g o l d  [ I n t e r e s t  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n ,
( c a n n o t  b e  c a l l e d ) ------------ c*  jG r e e n w i c h  T r a m w a y  f i r s t )  1 0 0 1  5  g  J - J  3 2 0 ,0 0 0  J u l y  1 1 9 3 1
g a g e ,  $ 4 0 0 ,0 0 0  ( $ 1 , 0 0 0 ) , [ I n t e r e s t  a t  N e w  Y o r k  T m s t  C o . ,  N e w  Y o r k .
g o l d .....................................................c * J  S t a t e  T r e a s u r e r  o f  C o n n e c t i c u t ,  T r u s t e e .

M ld d .  H o r s e  R R  1 s t g  ( $ 5 0 0 ) . .  1 8 9 4  5 J - D  1 5 0 .0 0 0  D e c .  1 1 9 1 4
P o r t l a n d  S t  R y  f i r s t  m o r t g a g e .  1 8 9 6  5  M - N  3 0 ,0 0 0  N o v .  1 1 9 1 6
S t a f f  (I S p i i n e s  S t  R y  1 s t  d  g  . .  . 5  J - J  4 0 0 ,o o o  J u l y  1 1 9 5 6B onds.—'T h e  C o n s o l i d a t e d  R y .  d e b e n t u r e s  a r e  n o t  s u b j e c t  t o  c a l l .  A l l
t h e  d e b e n t u r e s  h a v e  p r i n t e d  o n  t l i c l r  f a c e  t h o  s t a t e m e n t  t h a t  I f  a  m o r t g a g e  
Is  m a d e  o n  a n y  o r  a l l  o f  t h e  c o m p a n y ’s  p r o p e r t y  w h i c h  w a s  o w n e d  o n  J a n .  1 
1 9 0 5 ,  e x c e p t  t o  r e n e w  e x i s t i n g  m o r t g a g e s ,  t h e  d e b e n t u r e s  s h a l l  p a r t i c i p a t e  
I n  t h e  s e c u r i t y  o f  s u c h  m o r t g a g e .  T h e  d e b e n t u r e s  d u e  I n  1 9 3 0  b e a r  8 %  
I n t e r e s t  f r o m  F e b .  1 1 9 0 5  f o r  first 5  y e a r s ,  3  U  %  f o r  n e x t  5  y e a r s ,  a n d  4 %  f o r  
f o l l o w i n g  1 5  y e a r s ,  a n d  w e r e  I s s u e d  t o  p a y  f o r  a c q u i r i n g  t h e  B e r k s h i r e  S t r e e t  
R y .  ( V .  8 0 ,  p .  4 7 1 ) , w h i c h  c o m p a n y  w a s  s u b s e q u e n t l y  a c q u i r e d  b y  t h e  N e w  
E n g l a n d  I n v e s t m e n t  6c S e c u r i t y  C o . ,  t h e n  I n  t u r n  r c - a c q u l r c d  b y  t h e  N . Y .  
N .  I I .  Sc I I .  T h e  $ 3 ,5 0 0 , 0 0 0  d e b e n t u r e s  d u e  A p r i l  1 1 9 5 5  w e r e  I s s u e d  t o  a o -  
q u l r e  t h o  H a r t f o r d  S t r e e t  R y .  T h e  $ 1 0 , 0 0 0 , 0 0 0  d e b e n t u r e *  o f  J a n .  1 9 0 6  
w e r e  I s s u e d  t o  t h e  N .  Y .  N .  H .  Sc H a r t f o r d  f o r  a d v a n c e s .

T h e  W i n c h e s t e r  A v e n u e  b o n d s  a r e  J o i n t  o b l i g a t i o n s  o f  t h e  W i n c h e s t e r  
A v e n u e  R R .  C o .  a n d  t h e  N e w  H a v e n  Sc W e s t  H a v e n ,  a n d  c o v e r  a l l  p r o p e r t y  
o w n e d  o r  t o  b e  h e r e a f t e r  a c q u i r e d  u n d e r  t h e  c h a r t e r s .  O f  t h e  W o r c e s t e r  Sc C o n n e c t i c u t  E a s t e r n  b o n d s ,  n o  m o r e  w i l l  b e  I s s u e d .  A  s ink ina  fu n d  o n  
t h e s e  b o n d s  c o m m e n c e d  I n  1 9 0 8  o f  n o t  t o  e x c e e d  1 %  o f  b o n d s  o u t s t a n d i n g .  
B o n d s  c a n  n o t  b e  c a l l e d ,  b u t  m a y  b e  b o u g h t  o n  a 3  5 ( %  b a s i s  o r  b e t t e r ,  a n d  
k e p t  a l i v e  f o r  s i n k i n g  f u n d .  S e e  V .  7 5 ,  p .  1 2 0 4 .  O f  t h e  M o n t v l l l e  S t r e e t  
R y .  1 s t  m t g e .  g o ld  b o n d s  t h e  b a l a n c e  u n i s s u e d  c a n  o n l y  b e  I s s u e d  f o r  6 6 %  o f  
a c t u a l  c e r t i f i e d  c o s t  o f  I m p r o v e m e n t s  o r  a d d i t i o n s  t o  p r o p e r t y .  O r  g l n a l  
m o r t g a g e  o f  t h e  M o n t v l l l e  S t r e e t  R y .  p r o v i d e d  t h a t  b o n d s  m i g h t  b e  c a l l e d  
In  1 9 0 5  a t  1 0 5 .  b u t  t h r o u g h  a  s u p p l e m e n t a l  m o r t g a g e  t h i s  r e d e m p t i o n  c l a u s e  
w a s  e l i m i n a t e d ,  s o  b o n d s  a r e  n o t  n o w  s u b j e c t  t o  c a l l .

E A R N I N G S . — O f  C o n n e c t i c u t  C o .  f o r  y e a r  e n d i n g  J u n o  3 0  1 9 1 0 ,  g r o s s ;  
$ 7 ,9 4 4 ,3 1 3 ;  n e t .  $ 3 ,1 9 9 , 2 8 8 ;  t a x e s ,  r e n t a l s ,  6 c o ., $ 3 2 6 ,2 0 2 ;  n e t  i n c o m e ,  
$ 2 ,8 7 3 , 0 8 6 .

R O A D . — C o n n e c t i c u t  C o .  o p e r a t e s  7 8 2 .9 9  m i l e s  o f  l i n e  ( o f  w h i c h  4 7 9 .9 7  
m i l e s  a r e  o w n e d  a n d  3 0 3 .0 2  m i l e s  l e a s e d ) ,  s e r v i n g  t h e  f o l l o w i n g  c i t i e s  a n d  
t o w n s :  C i t i e s  o f  N e w  H a v e n ,  H a r t f o r d ,  B r i d g e p o r t ,  W a t e r b u r y ,  N e w  
B r i t a i n ,  M e r i d e n ,  N e w  L o n d o n ,  N o r w i c h ,  M i d d l e t o w n ,  S t a m f o r d ,  S o u t h  
N o r w a l k *  R o c k v i l l e ,  D e r b y ,  S h e l t o n ,  A n s o n l a ,  a n d  t h e  t o w n s  o f  E a s t  H a v e n ,  
B r a n f o r d ,  N o r t h  H a v e n ,  W a l l i n g f o r d ,  H a m d e n ,  O r a n g e .  S o u t h i n g t o n ,  
P l a l n v i l l e ,  F a r m i n g t o n ,  P u t n a m ,  T h o m p s o n ,  K l U I n g ly ,  P l a i n f i e l d ,  W a t e r 
f o r d ,  M o n t v l l l e ,  N o r w i c h ,  L i s b o n ,  W I n d n a m ,  S p r a g u o ,  G r i s w o l d ,  P o r t l a n d ,  
M l d d l c f i e i d ,  C r o m w e l l ,  R o c k y  H i l l ,  W e t h e r s f i e l d .  W e s t  H a r t f o r d ,  B l o o m 
f ie l d ,  W i n d s o r ,  W i n d s o r  L o c k s .  C o v e n t r y ,  S t a f f o r d ,  E a s t  H a r t f o r d .  E a s t  
W i n d s o r ,  S o u t h  W i n d s o r .  M a n c h e s t e r ,  V e r n o n ,  E n f i e l d ,  G l a s t o n b u r y ,  
S u f  f i e l d ,  G r e e n w i c h ,  S t r a t f o r d .  M i l f o r d ,  H u n t i n g t o n ,  F a i r f i e l d ,  W e s t p o r t ,  
N o r w a l k ,  D a r i e n ,  N a u g a t u c k ,  W a t e r t o w n ,  M l d d l e b u r y ,  T h o m a s t o n ,  T o r -  
r l n g t o n ,  W i n c h e s t e r ,  B e a c o n  F a l l s ,  S e y m o u r ,  C h e s h i r e ,  N e w i n g t o n  a n d  
B e r l i n ,  C o n n e c t i c u t .  C a r s  o p e r a t e d  J u n e  3 0  1 9 1 0 .  1 , 8 2 0 .  S t a n d a r d  g a u g e  

O F F I C E R S . — P r e s . ,  C .  S .  M e l le n ;  V . - P s . ,  L u c i u s  S .  S t o r r s ,  H .  M . K o c h e r s p e r g e r ,  E .  H .  M c H e n r y ;  S e c . ,  J .  G .  P a r k e r :  T r e a s . ,  A . S .  M a y ;  
A s s t .  T r e a s . .  T .  F .  P a r a d i s e ;  A u d . ,  C .  L .  C a m p b e l l ;  G e n .  M g r . ,  J .  K .  
P u n d e r f o r d .  a l l  o f  N e w  H a v e n . — V . 8 4 .  p .  1 0 2 .  5 0 7 .  0 9 5 ,  1 0 5 2 .  1 1 1 3 ,  1 2 4 2 ;  
1 3 6 7 ,  1 1 2 5 ; V .  8 6 .  p .  1 2 8 5 ,  1 4 6 7 ;  V .  8 7 ,  p .  8 7 3 ;  V .  9 1 ,  p .  8 7 0 .

(1 )  C o n n e c t i c u t  R a i l w a y  &  L i g h t i n g  C o .Lease.— L e a s e d  f o r  9 9 9  y e a r s  f r o m  A u g .  1 1 0 0 6  t o  t h e  C o n s o l i d a t e d  R y .  
C o . ,  w h i c h  l a t t e r  h a s  s i n c e  b e e n  m e r g e d  In  t h e  N .  Y .  N .  H .  Sc H .  R R .  C o .  
R e n t a l  a m o u n t e d  t o  $ 9 7 5 ,0 0 0  tor t h e  y e a r  1 9 0 6 - 0 7  a n d  I n c r e a s e s  g r a d u a l l y  
t o  $ 1 ,4 0 0 ,0 0 0  f o r  t h e  y e a r  1 9 1 4 - 1 5  a n d  f o r  e v e r y  y e a r  t h e r e a f t e r .  T h e  
c o m m o n  s h a r e h o l d e r s  a g r e e d  t o  p a y  t h e  C o l o n i a l  T r u s t  C o . ,  t r u s t e e .  $ 1 0  p e r  
s h a r e  o n  t h e i r  s t o c k ,  w h i c h ,  w i t h  t h e  s u r p l u s  r e n t a l  r e c e i v e d  u n d e r  t h e  l e a s e ,  
s e r v e s  t o  p r o v i d e  a  f u n d  w h i c h .  I t  Is  a n n o u n c e d .  Is  s u f f i c i e n t  t o  p a y  4  %  p e r  
a n n u m  o n  b o t h  c o m .  a n d  p r e f .  s h a r e s .  A l l  t h o  s t o c k  h a s  a s s e n t e d  t o  t h l t  
a r r a n g e m e n t .  P r e f e r r e d  s h a r e h o l d e r s  a g r e e d  t o  a c c e p t  4 %  d i v i d e n d s  d u r 
i n g  t h e  t e r m  o f  t h e  l e a s e .  I n s t e a d  o f  5 % .  V . 8 4 ,  p .  5 0 7 .  P r c f .  s t o c k  w a s  
I s s u e d  In  s a t i s f a c t i o n  o f  u n p a i d  a c c u m u l a t i o n s  o f  d i v i d e n d s  o n  p r e f .  s h a r e s  
t o  A u g .  1 1 9 0 6 .  D i v i d e n d s  s i n c e  o n  p r e f .  s t o c k  h a v e  b e e n  1 %  e a c h  q u a r t e r .

O R G A N I Z A T I O N . —  U n i t e d  G a s  I m p r o v e m e n t  C o .  o f  P h i l a d e l p h i a  h o l d s  
c o n t r o l l i n g  I n t e r e s t .  O r i g i n a l l y  c h a r t e r e d  In  C o n n e c t i c u t  J u l v  2  1 8 9 5  a s  
t h o  G a s  S u p p l y  C o .  C h a r t e r  a m e n d e d  a n d  n a m e  c h a n g e d  M a r c h  2  1 8 9 9  t o  
C o n n e c t i c u t  L i g h t i n g  Sc P o w e r  C o . ,  tor t h e  p u r p o s e  o f  u n i t i n g  v a r i o u s  s t r e e t  
r a  I w a y  a n d  l i g h t  a n d  p o w e r  p r o p e r t i e s  I n  C o n n e c t i c u t .  N a m e  c h a n g e d  a s  
a t  p r e s e n t  o n  J a n .  10  1 9 0 1 .  V .  7 l . p .  1 2 6 9 ;  V .  7 2 ,  p .  4 4 .  I t  Is a  c o n s o l i d a 
t i o n  o f  t h e  f o l l o w in g  c o m p a n i e s ,  w h o s e  f r a n c h i s e s  a r e  s a i d  t o  b e  p e r p e t u a l :
B r i d g e p o r t  T r a c t i o n  C o .
C e n t r a l  R y .  6c E l .  C o .  o f  N e w  B r i t .  
C h e s h i r e  S t r e e t  R a i l w a y  C o .
D e r b y  S t r e e t  R a i l w a y  C o . 
G r e e n w i c h  G a s  6c E l e c t r i c  L t g .  C o .  
M i l f o r d  S t r e e t  R a i l w a y  C o . 
N a u g a t u c k  E l e c t r i c  L i g h t  C o .  
N a u g a t u c k  V a l l e y  E l e c t r i c  R y .  C o .  
N o r w a l k  G a s  L i g h t  C o .

N o r w a l k  6c S o .  N o r w a l k  E l .  L i g h t  C o .  
N o r w a l k  S t r e e t  R a i l w a y  C o .
N o r w a l k  T r a m w a y  C o .
S h e l t o n  S t r e e t  R a i l w a y  C o . 
S o u t h l n g t ’n  Sc P l a n t s v l l l e  T r a m w a y .  T h o m a s t o n  6c W a t e r t o w n  E l e c . R y . 0 o  
W a t e r b u r y  T r a c t i o n  C o .
W e s t p o r t  6c S a u g a t u c k  S t r e e t  R y . O o .
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8 0 ELECTRIC RAILWAYS [ Y o l . l x x x x i v ,
S T O C K  A N D  B O N D S .—  D ate. Interest.

C o m m o n  s t o c k  ( $ 1 0 0 ) ................................... ....................
P r e f  5  %  c u m  a f t e r  J a n  1 1 9 0 4 1

( $ 1 0 0 )  ( r e d u c e d  t o  4 %  u n - f _____
d e r  l e a s e  t o  N e w  H a v .  C o . )  J 

1 s t  A  r e f  $ 1 5 , 0 0 0 , 0 0 0  g o l d )  1 0 0 1

O utstanding.$ 8 ,0 7 7 ,2 0 0 M a tu rity .
S e c  t e x t

Q - F  1 5  8 .1 4 2 ,9 0 0  F e b .  1 9 1 2 , 1 %
. . .  . -  .  -  ,  4 H & J - J  1 2 .5 5 1 , 0 0 0  J a n  1 1 0 5 1( $ 1 ,0 0 0 )  s i n k i n g  f u n d _ . _ c * / I n t .  a t  T r u s t  C o .  o f  A m e r . .  N .  Y . ,  T r u s t e e .  

B r i d g e p o r t  T r a c t i o n  m o r t - f  1 8 9 3  5  g  J - J  . 7 0 6 , 0 0 0  J u l y  1 1 9 2 3
g a g e * $ 2 , 0 0 0 , 0 0 0 g ( $ l , 0 0 0 ) c * j T r u s t e e ,  F i d e l i t y  T r ,  C o . ,  N e w a r k ,  N .  J  

_  . _ ,  . . .  .  *d«3?31 I n t e r e s t  a t  R e d m o n d  A  C o . ,  N e w  Y o r k .C o n n e c t i c u t  L i g h t i n g  &  P o w e r  1 8 0 9  5  J - J  2 0 9 .0 0 0  J a n  1 1 0 3 9
B o n d s .— O f  t h e  1 s t  A  r o f .  m t g e .  b o n d s ,  $ 9 1 5 ,0 0 0  r e s e r v e d  t o  r e t i r e  t h e

Er l o r  b o n d s .  T h e  r e m a i n i n g  $ 1 ,5 3 4 , 0 0 0  w a s  r e s e r v e d  f o r  e x t e n s i o n s  o r  
e t t e r m e n t s ,  b u t  u n d e r  l c a s o  t o  t h e  N e w  H a v e n  r o a d  c a n n o t  b o  I s s u e d  f o r  
a n y  p u r p o s e  w i t h o u t  c o n s e n t  o f  l e s s e e .  V .  8 4 ,  p .  5 0 7 .  S t a t e m e n t  t o  N e w  

Y o r k  S t o c k  E x o h a n g e  I n  V .  7 3 ,  p .  8 5 2 ;  a l s o  V . 7 9 ,  p .  2 7 4 5 ;  a l s o  V . 8 5 ,  p .  9 2 1 .
B o n d s  w e r e  f o r m e r l y  n o t  s u b j e c t  t o  c a l l ,  b u t  o n  J u n o  2 3  1 9 0 4  a  s u p p l e 

m e n t a l  m o r t g a g e  w a s  m a d e  g i v i n g  t h e  r i g h t  t o  c a l l  b o n d s  o n  a n y  I n t e r e s t  
d a t e  a t  1 0 5  a n d  I n t e r e s t ,  a n d  e s t a b l i s h i n g  a  s ink in g  fu n d  o f  o f  1  %  p e r  a n 
n u m  o n  b o n d s  o u t s t a n d i n g ;  b o n d s  a c q u i r e d  b y  t h e  s i n k i n g  f u n d  a r e  t o  b e  
k e p t  a l i v e  a n d  b e a r  I n t e r e s t .  B o n d h o l d e r s  a s s e n t i n g  t o  t h e  s u p p l e m e n t a l  
m o r t g a g e  h a d  t h e i r  I n t e r e s t  g u a r a n t e e d  b y  t h e  U n i t e d  G a s  I m p r o v e m e n t  Op. b y  e n d o r s e m e n t .  S e o  V .  7 9 ,  p .  6 2 6 ,  tor  f o r m  o f  g u a r a n t y .  O f f e r  e x -

§l r e d  O c t .  1 1 9 0 4  a n d  w a s  a c c e p t e d  b y  $ 1 0 , 7 8 2 , 0 0 0  o f  o u t s t a n d i n g  b o n d s ,  e e  V .  8 3 ,  p .  9 6 9 .
R O A D . — O w n s  1 6 2 .0 8 0  m i l e s  m a i n ,  5 9 .6 3 8  m i l e s  s e c o n d  a n d  7 .7 6 2  m i l e s  

s i d e  t r a c k s ;  t o t a l ,  2 2 9 . 4 8 0  m i l e s ,  r e a c h i n g  M i l f o r d ,  B r i d g e p o r t ,  S t r a t f o r d ,  
S o u t h p o r t ,  S h e l t o n ,  D e r b y ,  A n s o n l a ,  S e y m o u r ,  W e s t p o r t ,  S a u g a t u c k  
N o r w a l k ,  S o u t h  N o r w a l k ,  N e w  B r i t a i n ,  D a r i e n  a n d  S t a m f o r d ;  a l s o  l i n e s  In  
N a u g a t u c k ,  W a t e r b u r y ,  A c .  S y s t e m  c o n n e c t s  w i t h  t h e  F a i r  H a v e n  A  
W e s t v l l l o  R R .  I n t o  N e w  H a v e n  f r o m  B r i d g e p o r t  a n d  D e r b y ,  a n d  c o m p a n y  
a l s o  h a s  a  t r a f f i c  c o n t r a c t  w i t h  t h o  H a r t f o r d  S t r e e t  R y .  f o r  r e a c h i n g  H a r t 
f o r d .  G a u g e ,  4  f e e t  8 H  I n c h e s .  3 5  t o  9 5 - l b .  r a i l s .

E Q U I P M E N T . — T o t a l  c a r s ,  4 7 4 ;  c l o s e d  p a s s e n g e r ,  1 9 9 ;  o p e n  p a s s o n g e r ,  
2 0 1 ;  m i s c e l l a n e o u s ,  7 4 .  C a r b a r n s ,  2 0 ;  a l s o  4  c o m p l e t e  e l e c t r i c  l i g h t  p l a n t s ;  
a l s o  o w n s  g a s  p l a n t  a t  N o r w a l k  a n d  o p e r a t e s  g a s  p l a n t  a t  W a t e r b u r y .

R E P O R T . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  r e n t a l ,  $ 1 ,2 4 4 , 1 0 3 ;  d i v i d e n d  
u n d ,  $ 1 4 0 ,6 2 8 ;  g r o s s  I n c o m e ,  $ 1 ,3 0 0 , 7 3 1 ;  I n t e r e s t ,  $ 6 1 0 ,5 3 1 ;  e x p e n s e s ,  

$ 3 ,1 3 9 ;  s i n k i n g  f u n d ,  $ 6 2 ,4 5 5 ;  d i v i d e n d s ,  $ 6 8 4 ,8 0 4 ;  s u r p l u s ,  $ 2 9 , 8 0 2 .
O F F I C E R S . — P r e s . ,  A .  M .  Y o u n g ;  V . - P s . ,  R .  A .  C .  S m i t h  a n d  W a l t o n  

C l a r k ;  S e c . ,  W .  F .  D o u t h l r t ;  T r e a s . ,  L e w i s  L i l l i e .  M a i n  o f f i c e .  N e w  
H a v e n ,  C o n n .— V .  8 4 .  p .  3 9 0 ,  5 0 7 ,  1 1 1 3 ,  1 3 6 6 ;  V .  8 5 ,  p .  9 2 1 ;  V .  8 6 ,  p .  2 2 8 .

(2 )  W e s t  S h o r e  R a i l w a y .
O R G A N I Z A T I O N . — O r g a n i z e d  D e o .  1 5  1 8 9 3 .  L e a s e d  o n  D e c .  1 4  1 8 9 5  

t o  W i n c h e s t e r  A v o .  R R .  f o r  9 9  y r s .  f o r  i n t .  o n  b o n d s  a n d  5 %  d l v .  o n  s t o c k .  
L c a s o  a s s u m e d  b y  C o n s o l i d a t e d  R y . ,  w h i c h  l a t t e r  h a s  s i n c e  b e e n  m e r g e d  
I n t o  N .  Y .  N .  H .  &  H .  R o a d  Is  o p e r a t e d  b y  C o n n e c t i c u t  C o .

S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a turity .
S t o c k  $ 2 0 0 ,0 0 0  ( $ 2 5 ) ............................... ... .................... $ 8 0 ,0 0 0  S e e  t e x t
F i r s t  m o r t g a g e  $ 3 0 ,0 0 0  g o l d ]  1 8 9 4  5  J - J  3 0 ,0 0 0  J u l y  1 1 9 1 4

s u b j e c t  t o  c a l l .........................._ . / I n t .  a t  M e r c h a n t s ’ N a t .  B a n k ,  N e w  H a v e n
R O A D . — O p e r a t e s  7 .4 2  m i l e s  o f  t r a c k .  S t a n d a r d  g a u g e .
RHODE ISLAND CO.
T h o  N e w  E n g l a n d  N a v i g a t i o n  C o . ,  a s  s u c c e s s o r  t o  t h e  P r o v i d e n c e  S e 

c u r i t i e s  C o . ,  o w n s  a l l  t h o  s t o c k  o f  t h o  R h o d e  I s l a n d  C o .
O R G A N I Z A T I O N . — C r e a t e d  I n  1 9 0 2  b y  S p e c i a l  A c t  o f  t h e  R h o d e  I s l a n d  

L e g i s l a t u r e .  L e a s e s  t h e  U n i o n  R a i l r o a d  C o . ,  t h e  P a w t u c k e t  S t r e e t  R a i l w a y  
C o .  a n d  t h e  R h o d e  I s l a n d  S u b u r b a n  R a i l w a y  C o — s e e  t e r r a s  u n d e r  U n i t e d  
T r a c t i o n  A  E l e c t r i c ,  b e l o w .  T h e  R h o d e  I s l a n d  C o .  h a s  n o  b o n d s .  I n  
J u n e  1 9 0 7  p u r c h a s e d  t h o  P r o v i d e n c e  A  B u r r l l l v l l l e  S t r e e t  R y . ,  t h e  C o l u m 
b i a n  S t r e e t  R y .  a n d  t h e  W o o n s o c k e t  S t r e e t  R y .  c o m p a n i e s .  V .  8 4 ,  p .  1 3 6 8 .

I n  J u n e  1 9 1 1  l e a s e d  t h e  P r o v i d e n c e  A  D a n i e l s o n  R y . ,  t h o  S e a v l c w  R R .  
a n d  N a r r a g a n s e t t  P i e r  R R . — s e o  t e r m s  u n d e r  s e p a r a t e  c o m p a n i e s  b e l o w .  
V .  9 3 ,  p .  1566*.

F r o m  a  s t a t e m e n t  m a d o  b y  t h e  N  Y .  N .  H .  A  H .  R R .  t o  t h e  M a s s a c h u s e t t s  
L e g i s l a t u r e  I n  F e b .  1 9 0 9  i t  a p p e a r s  t h a t  t h e  R h o d e  I s l a n d  C o . a l s o  h a s  
a n  I n t e r e s t  " I n  t h e  e a r n i n g s  a n d  i n d e b t e d n e s s  o f  t h e  I n t e r - S t a t e  C o n s o l i 
d a t e d  S t r e e t  R y . "  V .  8 8 ,  p .  5 0 6 .  S t a t e m e n t  o f  t h i s  l a t t e r  c o m p a n y  w i l l  
b e  f o u n d  u n d e r  N o r t h  A t t l e b o r o u g h .

S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu rity .
S t o c k  p a r  $ 1 0 0 ..................................................................................  $ 9 ,6 8 5 , 5 0 0  1 9 0 9 - 1 0 ,0 %
N o t e s ........................................................................................................... 4 0 0 , 0 0 0  .............................

T h o  $ 4 0 0 ,0 0 0  n o t e s  w e r e  o u t  J u n o  3 0  1 9 1 1  a n d  w e r e  a l l  h e l d  b y  N .  Y .  
N .  H .  A  H .

R O A D . — T h e  R h o d e  I s l a n d  C o .  o p o r a t e s  3 4 7 .0 3 .  m i l e s  o f  l i n o ,  o f  w h i c h  
3 8 .6 7  m i l e s  a r o  o w n o d  a n d  3 0 8 . 3 5  m i l e s  a r e  l e a s e d .  I t  s e r v e s  t h e  c i t i e s  o f  
P r o v i d e n c e ,  P a w t u c k e t ,  C e n t r a l  F a l l s ,  W o o n s o c k e t  a n d  C r a n s t o n  I n  R h o d e  
I s l a n d  a n d  D a n i e l s o n ,  C o n n . ,  a n d  t h o  t o w n s  o f  W a r w i c k ,  N o r t h  P r o v i 
d e n c e ,  E a s t  P r o v i d e n c e ,  J o h n s t o n ,  S m l t h l l e l d ,  N o r t h  S m l t h f l c l d ,  B u r r l l l -  
v l l l o ,  C u m b e r l a n d ,  L i n c o l n ,  B a r r i n g t o n ,  C o v e n t r y ,  S c l t u a t o ,  W a r r e n ,  
B r i s t o l ,  E a s t  G r e e n w i c h ,  F o s t e r ,  N o r t h  K i n g s t o n ,  S o u t h  K i n g s t o n  a n d  
N a r r a g a n s e t t .  I t s  e q u i p m e n t  c o n s i s t s  o f  8 6 5  p a s s e n g e r  c a r s ,  7 5  f r e i g h t  
o a r s  a n d  8 0  m i s c e l l a n e o u s  c a r s ;  t o t a l ,  1 , 0 2 0 .

E A R N I N G S . — F o r  y e a r  e n d .  J u n e  3 0  1 9 1 0  ( b e f o r e  a c q u i s i t i o n  o f  P r o v .  A  
D a n i e l s . ,  S e a v l e w  a n d  N a r r a g a n s e t t  P i e r ) ,  g r o s s ,  $ 4 ,4 4 0 , 8 0 9 ;  n e t ,  $ 1 ,9 0 3 , 
1 2 3 ;  I n c o m e  f r o m  o t h e r  s o u r c e s ,  $ 6 2 ,1 1 4 ;  t a x e s ,  r e n t a l s ,  A c . ,  $ 1 ,3 9 1 , 6 7 1 ;  
s u r . ,  $ 5 9 3 , 5 6 5 .— V .  8 9 .  p .  4 3 ;  V .  9 0 ,  p .  0 9 9 ,  1 6 7 7 ;  .V  9 2 ,  p .  1 5 6 6 .

(a) United Traction & Electric.
O R G A N I Z A T I O N . —  United Traction A  Electric C om pany, c h a r t e r e d  In  

N e w  J e r s e y ,  o w n s  t h e  U n i o n  R a i l r o a d  C o .  o f  P r o v i d e n c e ,  t h o  P a w t u c k e t  
S t r e e t  R y .  C o .  a n d  t h e  R h o d e  I s l a n d  S u b u r b a n  R y .  C o . ,  a n d  t h u s  c o n t r o l s  
t h o  e n t i r e  s t r e e t  r a i l w a y  s y s t e m  o f  t h e  c i t i e s  o f  P r o v i d e n c e ,  P a w t u c k e t  a n d  
C e n t r a l  F a l l s ,  a n d  o f  t h e  c o u n t i e s  o f  K e n t ,  W a s h i n g t o n ,  B r i s t o l  a n d  P r o v l -  
d e n c o .

T h o  U n i o n  R R .  C o . ,  t h e  P a w t u c k e t  S t .  R y .  C o . ,  a n d  t h o  R h o d e  I s l a n d  
S u b u r b a n  R y .  C o .  h a v e  b e e n  l e a s e d  f o r  9 9 9  y e a r s  f r o m  J u l y  1 1 9 0 2  t o  t h e  
R h o d e  I s l a n d  C o . f o r  a n  a m o u n t  o f  r e n t a l  p e r m i t t i n g  t h e  u n i t e d  T r a c .  A  
E l e c t r i c ,  t h e  o w n e r  o f  t h e  s h a r e s  o f  t h e  t h r e e  l e a s i n g  c o m p a n i e s ,  t o  p a y  I t s  
y e a r l y  f i x e d  c h a r g e s  a n d  d i v i d e n d s  o f  5  %  o n  I t s  s t o c k .

S T O C K  A N D  B O N D S . —  D ate. Interest. O utst'd’g. D lv .,M a t.,A c .
S t o c k ............................................................................. 5  Q - J  $ 8 ,0 0 0 , 0 0 0 J a n . T 2  1 H %U n i t e d  T r  A  E l  C o .  P r o v  A1 1 8 9 3  5  g  M - S  8 ,8 9 4 ,0 0 0  M c h  1 1 0 3 3

P a w  I s s u e ,  1 s t  ( c o l l )  m t g e \ln terest  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .  
( $ 1 ,0 0 0 )  g o l d ...................................JD ividends.— C o m p a n y  s t a r t e d  p a y i n g  d i v i d e n d s  w i t h  1 %  In  1 8 9 7 .  I n  

1 8 9 8  3 %  w a s  p a i d ;  I n  1 8 9 9 ,  3  5 4 %  : I n  1 9 0 0 ,  4 % ;  I n  1 9 0 1 . 4 % ;  I n  1 0 0 2 ,  A H  %; 
1 9 0 3  t o  1 9 1 1 ,  I n c h ,  5 %  p e r  a n n u m ;  I n  1 9 1 2 ,  J a n . ,  1 )4 % .

S E C U R I T I E S  P L E D G E D . — T h e  b o n d s  a r e  s e c u r e d  b y  t h e  p l e d g e  o f  t h e  
f o l l o w i n g  s e c u r i t i e s  d e p o s i t e d  w i t h  t h o  C e n t r a l  T r u s t  C o m p a n y  o f  N e w  
Y o r k ,  a s  t r u s t e e  o f  t h o  b o n d h o l d e r s :  A l l  o f  t h o  $ 9 ,0 0 0 , 0 0 0  c a p i t a l  s t o c k  o f  
t h e  U nion HR. o f  P r o v i d e n c e ,  a l l  o f  t h e  $ 5 0 0 ,0 0 0  c a p i t a l  s t o c k  o f  t h e  P aw tucket Street R y .  ( n o  b o n d s )  a n d  a l l  o f  t h o  $ 3 ,0 0 0 , 0 0 0  f i r s t  m o r t g a g e  b o n d s  
o f  t h o  Union R R .  o f  P r o v l d e n c o ,  a n d ,  t h r o u g h  t h o  o w n e r s h i p  o f  t h e  U n i o n  
R a i l r o a d  C o . ,  $ 2 9 9 ,8 0 0  o f  t h o  $ 3 0 0  0 0 0  c a p i t a l  s t o c k ,  b e i n g  a l l  b u t  tw o  
s h a r e s ,  o f  t h o  Providence Cable Tram w ay Co. ( n o  b o n d s ) .  T h o  P r o v l d e n c o  
C a b l e  T r a m w a y  C o . I s  l e a s e d  t o  t h o  U n i o n  R a i l r o a d  C o .  f o r  5 0  y e a r s  f o r  6 %  
o n  i t s  c a p i t a l  s t o c k .

T R E A S U R Y  S E C U R I T I E S . — T h e  U n i t e d  T r a c t i o n  A  E l e c t r i c  C o .  h a s  
I n  I t s  t r e a s u r y  t h o  e n t i r e  c a p i t a l  s t o c k  ( $ 5 ,0 0 0 ,0 0 0 )  o f  t h o  R h o d e  I s l a n d  
S u b u r b a n  R y .  C o .— V .  8 7 ,  p .  1 0 1 2 ;  V .  8 9 ,  p .  1 0 5 .

(b) Rhode Island Suburban Railway.— A  t r o l l e y  road.
O R G A N I Z A T I O N . — C h a r t e r e d  J u n o  2  1 8 9 0  b y  t h o  L e g i s l a t u r e  o f  t h e  

S t a t e  o f  R h o d e  I s l a n d  w i t h  p o w e r  t o  c o n s t r u c t ,  p u r c h a s e ,  l e a s e  o r  o p e r a t e  
t r o l l e y  r o a d s  I n  a n y  p a r t  o f  t h e  S t a t e ,  e x c e p t  N e w p o r t  C o u n t y .  B y  t h o  
t e r r a s  o f  I t s  o h a r t e r  I t  Is  v e s t e d  w i t h  t h e  p o w e r  o f  e m i n e n t  d o m a i n ,  a n d  t h o  
r i g h t  t o  t r a n s p o r t  p a s s e n g e r s ,  f r e i g h t ,  e x p r e s s  m a t t e r  a n d  U n i t e d  S t a t e s  
m a l l  In  a n y  t e r r i t o r y  w h e r e  I t  Is  a u t h o r i z e d  t o  d o  b u s i n e s s  L e a s e d  t o  
R h o d e  I s l a n d  C o .  J u n e  3 0  1 9 0 4

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu r ity .
S t o c k ,  $ 5 ,0 0 0 ,0 0 0  .........................................................................  $ 5 ,0 0 0 , 0 0 0  .......................

( 1 9 0 0  4 g  J - J  4 ,6 8 2 ,0 0 0  J a n .  1 1 9 5 0
l s t m t g  g . ( $ 1 ,0 0 0 )  g u a r .  p .  A  l.< U n i o n  T r u s t  C o . ,  P r o v i d e n c e ,  T r u s t e e .

$ 5 ,0 0 0 , 0 0 0 .  g o l d ------------ c * l  I n t .  a t  o f f i c e  o f  t h e  R y .  C o . ,  P r o v i d e n c e .
T h e  U n i t e d  T r a c t i o n  A  E l e c t r i c  C o .  o w n s  t h e  e n t i r e  c a p i t a l  s t o c k  a n d  

g u a r a n t e e s  t h e  b o n d s ,  p r i n c i p a l  a n d  I n t e r e s t .B onds.— T h e r e  a r o  r e s e r v e d  I n  t h e  h a n d s  o f  t h e  t r u s t e e  $ 3 1 8 ,0 0 0  t o  t a k o  
u p  a n d  r e t i r e  $ 2 4 7 ,2 0 0  5  %  g o l d  f i r s t  r a o r t g a g o  b o n d s  o f  t h e  P a w t u x e t  V a l l e y  
E l e c t r i c  S t r e e t  R a i l w a y  C o m p a n y  a n d  $ 7 0 ,0 0 0  6  %  g o l d  f i r s t  m o r t g a g e  b o n d s  
• f  t h e  C u m b e r l a n d  S t r e e t  R a i l w a y  C o m p a n y ,  t h o  f o r m e r  I s s u e  b o l n g  g u a r 

a n t e e d ,  p r i n c i p a l  a n d  I n t e r e s t ,  b y  t h e  U n i t e d  T r a c t i o n  A  E l e c t r i c  C o m p a n y ,  
w h i c h  g u a r a n t e e s  t h e  p a y m e n t  o f  t h e  I n t e r e s t  o n  t h o  C u m b e r l a n d  b o n d s .

S E C U R I T I E S  P L E D G E D . — T h e  b o n d s  a r e  s e c u r e d  b y  a  m o r t g a g e  o n  a l l  
t h e  p r o p e r t y  o w n e d  o r  h e r e a f t e r  a c q u i r e d  b y  t h e  c o m p a n y ,  a n d  b y  p l e d g e  o f  
t h e  f o l l o w i n g  s e c u r i t i e s :  7 0 0  s h a r e s  o f  t h e  C u m b e r l a n d  S t r e e t  R y .  C o . ;  3 , 9 8 5  
s h a r e s  o f  t h e  P a w t u x e t  V a l l e y  E l e c t r i c  S t r e e t  R y .  C o .  a n d  5 ,0 0 0  s h a r e s  o f  t h e  B a r r i n g t o n  W a r r e n  A  B r i s t o l  S t .  R y .  C o .

R O A D .— C o n s i s t s  o f  7 1  m i l e s  o f  t r a c k .
(c) Providence & Danielson Railway Co.—A trolley road.
O n  J u n e  3 0  1 9 1 1  N .  Y .  N .  I I .  A  H .  o w n e d  $ 9 0 2 ,2 0 0  s t o c k  a n d  t h e  e n t i r e  

$ 6 0 0 ,0 0 0  1 s t  5 s .  p r e s u m a b l y  t h r o u g h  t h o  R h o d e  I s l a n d  C o .  S e c  N e w  I l a v o n  r e p o r t ,  V .  9 3 ,  p .  8 6 6 .Lease.— I s  l e a s e d  t o  R h o d e  I s l a n d  C o .  f o r  9 9 9  y r s .  f r o m  J u n o  3 0  1 9 1 1 :  
j e s s e e  t o  D a y  1 %  o n  s t o c k ,  I n t . ,  t a x e s  a n d  a l l  c h a r g e s .  V .  9 2 , . p .  1 5 0 1 .

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu r ity .
S t o c k  $ 1 ,0 0 0 , 0 0 0  ( $ 1 0 0 ) ________ _______  ________ _ $ 1 ,0 0 0 , 0 0 0  _
1 s t  M  $ 6 0 0 ,0 0 0  g  ( $ 1 ,0 0 0 )  .1 1 9 0 1  5  g  M - N  6 0 0 .0 0 0  M a y  Y 1 9 3 1

£ & ? X , a n ~ n o t  c a l l a b l e -------j l n t .  a t  I n d u s t r i a l  T r .  C o . ,  P r o v l d e n c o ,  T r u s .R O A D . — O p e r a t e s  f r o m  P r o v i d e n c e ,  R .  I . ,  t o  D a n i e l s o n ,  C o n n . ,  2 6 .0 9  
m i l e s ;  6 0 - l b .  T - r a l l s ;  s t a n d a r d  g a u g e ;  1 7  p a s s e n g e r  c a r s ,  2 7  f r e i g h t  c a r s ,  3  
e x p r e s s  c a r s  a n d  2  s n o w  p l o w s .— V .  9 0 ,  p .  4 4 7 :  V . 9 2 ,  p .  7 2 6 ,  1 5 0 1 .

(d) Scaview Railroad.
O n  J u n e  3 0  1 9 1 1  N .  Y .  N .  H .  A  H . ,  p r e s u m a b l y  t h r o u g h  t h o  R h o d e  I s l a n d  

C o . ,  o w n e d  0 ,5 0 0  s h a r e s  o f  s t o c k  a n d  e n t i r e  $ 6 0 0 ,0 0 0  1 s t  5 s .Lease.— O n  J u n o  3 0  1 9 1 1  w a s  l e a s e d  t o  R h o d e  I s l a n d  C o .  f o r  I n t .  o n  b o n d s  
a n d  d i v i d e n d s  o n  s t o c k  o f  1 %  I n  1 9 1 2  a n d  1 9 1 3 ;  2 %  I n  1 9 1 4 ,  1 9 1 5  a n d  
1 9 1 6 ;  3 %  I n  1 9 1 7 ,  1 9 1 8  a n d  1 9 1 9 ;  4 %  i n  1 9 2 0  a n d  1 9 2 1  a n d  5 %  y e a r l y  t h e r e a f t e r .  V .  9 3 ,  p .  1 5 0 1 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  R h o d o  I s l a n d  o n  J u l y  2 8  1 8 8 7 .
S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu r ity .

S t o c k ............................................................................................................. ... $ 7 0 0 ,0 0 0  .............................
F i r s t  m o r t g a g e  $ 1 ,0 0 0 , 0 0 0 ]  1 8 9 8  5  J - J  6 0 0 ,0 0 0  J u l y  t  1 9 4 8

g o l d  ( $ 1 ,0 0 0 ) ------------------------- / E q u i t a b l e  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
R O A D . — O p e r a t e s  1 9 .1  m i l e s  o f  r o a d  b e t w e e n  E a s t  G r e e n w i c h  a n d  W a k e 

f i e l d .  I t  Is  s t a t e d  a n  e x t o n .  w i l l  b e  b u i l t  t o  W e s t e r l y . — V . 9 2 ,  p .  7 2 6 ,  1 5 0 1 .
(e) Narragansett Pier RR.O R G A N I Z A T I O N . — I s  l e a s e d  t o  R h o d e  I s l a n d  C o .  f o r  9 9  y r s .  f r o m  J u n o  

1 9 1 1 ;  le s s e e  t o  p a y  I n t .  o n  b o n d s  a n d  4 %  o n  s t o c k .  S t o c k ,  $ 1 3 3 , 8 0 0 .  1 s t  M .  
4 s ,  $ 7 0 , 0 0 0 ,  d u e  A u g .  1 1 9 1 6 ;  I n t .  F . - A .  a t  R h o d o  I s l a n d  H o s p .  T r .  C o . ;  
P r o v . ,  t r u s t e e .  E x t e n d s  f r o m  N a r r a g a n s e t t  P i e r  t o  K i n g s t o n ,  8 K  m i l e s .  
I s  n o w  o p e r a t e d  b y  s t e a m ,  b u t  w i l l  b e  e l e c t r i f i e d  a n d  o p e r a t e d  I n  c o n n e c t i o n  w i t h  S c a v i e w  R R .  ................................................................................................. . $$

BERKSHIRE STREETIRAILWAY.I n  J u n o  1 9 1 0  a  l a w  w a s  e n a c t e d  i n  M a s s ,  a l l o w i n g  N .  Y .  N .  I I .  A  I I .  t o  
p u r c h a s e  c o n t r o l  o f  t h i s  r o a d  o n  c e r t a i n  c o n d i t i o n s — s e e  V .  9 0 ,  p .  1 6 1 3 .

O n  J u n o  3 0  1 9 1 1  N .  Y .  N .  H .  A  H .  o w n e d  1 9 .4 7 4  s h a r e s  o f  s t o c k ,  t h o  
e n t l r o  ( $ 2 0 0 ,0 0 0 )  I s s u e  o f  d e b e n t u r e s  a n d  t h o  $ 1 ,4 1 5 ,0 0 0  n o t e s .

O R G A N I Z A T I O N . — I n c o r p .  I n  M a s s ,  o n  J u n o  2 r t 1 9 0 1 .  Franchise  p e r 
p e t u a l .  I n  1 9 0 6  a b s o r b e d  t h e  H o o s a o  V a l l e y  S t .  R y .  t h r o u g h  e x c h a n g e  of 
s t o c k .  I n  M a y  1 9 1 0  t o o k  o v e r  t h o  P i t t s f i e l d  E l e c .  S t .  R y . ,  I s s u i n g  $ 3 0 0 ,0 0 8  
s t o c k  I n  e x c h a n g e  f o r  s t o c k  o f  t h a t  c o m p a n y .  V .  9 0 ,  p .  1 2 9 5 .

I n  J a n .  1 9 1 2  M a s s .  R R .  C o m m ,  a u t h o r i z e d  a n  I s s u e  o f  $ 2 ,1 2 0 , 0 0 0  a d d i 
t i o n a l  s t o c k ,  w h i c h  Is  I n c l u d e d  I n  a m o u n t  o u t s t a n d i n g  b e l o w .  V .  9 4 .  p .  2 0 5 ;  V .  9 3 ,  p .  8 7 0 .

O n  D e o .  8  1 9 1 1  a  p e t i t i o n  w a s  f i l e d  a s k i n g  f o r  l e g i s l a t i o n  p e r m i t t i n g  t h o  
B e r k s h i r e  S t .  R y .  t o  b u y  o r  c o n s o l i d a t e  w i t h  t h o  S p r i n g f i e l d  S t .  R y .  ( s e o  
u n d e r  N e w  E n g .  I n v e s t .  A  S e c .  C o .  b e l o w ) .

S T O C K  A N D  B O N D S .—  Date. Interest. O utstanding. M a tu r ity .
S t o c k  $ 4 ,0 6 8 , 1 0 0  ( $ 1 0 0 ) ....... ...................................... ............ $ 4 ,0 6 8 , 1 0 0  .................... _
F i r s t  m o r t g a g e  $ 8 0 0 ,0 0 0  g o l d ]  1 9 0 2  5  g  J - D  8 0 0 , 0 0 0  J u n o  l  1 0 2 3

( $ 1 , 0 0 0 ) ------------ ------------------c ' j G I r a r d  T r u s t  C o . ,  P h i l a d e l p h i a ,  T r u s t e e .
B e r k s h i r e  S t r e e t  R y  d e b .............. 1 9 0 5  5  g  M - S  -----------------------------------
H o o s a o  V a l l e y  f i r s t  m o r t 

g a g e  ........................................... ............
H o o s a o  V a l l e y  r e f  m t g e  $ 4 0 0 , 

0 0 0  g o l d  ( $ 1 , 0 0 0 ) ...................... ,
P l t t s f  E l e c  S t  R y  1 s t  m t g e  

g o l d  $ 3 0 0 ,0 0 0  ( $ 1 , 0 0 0 ) - . c \  
N o t e s  p a y a b l o  A u g  3 1  1 9 1 1

1 8 9 7  5  J - J 2 0 0 .0 0 0  M c h  1 1 9 2 8
1 0 0 .0 0 0  J u l y  l  1 9 1 7  

I n t .  a t  N e w  E n g .  T r .  C o . ,  B o s t o n ,  T r u s t o o .
1 9 0 4  4  g  M - S  3 0 0 ,0 0 0  S e p t  1 1 9 2 4

I n t .  a t  B e r k s l i l r o  L .  A  T r .  C o . ,  P l t t s f . ,  T r u s .
1 9 0 4  4  g  J - J  3 0 0 ,0 0 0  J u l y  1 1 9 2 3

I n t .  a t  B e r k s h i r e  L .  A  T r .  C o . ,  P l t t s f . ,  M a s s .
____  ______  „  ........................................  1 , 6 1 5 ,0 0 0  .............................B onds.— T h e  B e r k s h i r e  S t .  R y .  1 s t  M . a r e  n o t  s u b j .  t o  c a l l .  I n t .  p a y a b l e  

a n d  b o n d s  m a y  b e  r e g i s t e r e d  a t  o f f i c e  o f  N .  W .  H a r r i s  A  C o . ,  B o s t o n .  
T h o  B e r k i s h r e  S t .  R y .  d e b .  a r o  g u a r ,  b y  C o n s o l i d a t e d  R y .  C o .

E A R N I N G S . — F o r  y e a r  e n d .  J u n o  3 0  1 9 1 1 ,  g r o s s ,  $ 7 6 2 ,9 4 5 ;  n o t ,  $ 2 0 0 , 
2 8 8 ;  c h a r g e s ,  $ 1 5 0 ,1 9 4 ;  s u r p l u s ,  $ 5 6 ,0 9 4 .

R O A D . — O w n s  a n d  o p e r a t e s  1 1 1 .8 8  m i l e s  o f  l i n e  s e r v i n g  t h o  c i t y  o f  P i t t s 
f i e l d  a n d  t h e  t o w n s  o f  W i l l l a m s t o w n ,  N o r t h  A d a m s ,  C l a r k s b u r g ,  A d a m s ,  
C h e s h i r e ,  L a n c s b o r o ,  D a l t o n ,  L e n o x ,  H i n s d a l e ,  L e o ,  S t o c k b r l d g o ,  G r e a t  
B a r r i n g t o n ,  E g r c m o n t  a n d  S h e f f i e l d ,  M a s s .— V . 9 2 ,  p .  9 5 5 ;  V . 9 3 ,  p .  8 7 0 ;  V .  9 4 .  p :  2 0 5 .
‘ NEW YORK & STAMFORD RAILWAY CO.
• O n  J u n o  3 0  1 9 1 1  N .  Y .  N .  I I .  A  H .  o w n e d  e n t i r e  c a p i t a l  s t o o k ,  $ 2 7 ,0 0 0  

1 s t  A  r e f .  m t g e .  b o n d s  a n d  t h e  $ 4 1 2 ,9 0 6  n o t e s .
O R G A N I Z A T I O N . — C h a r t e r e d  I n  N o w  Y o r k  o n  A u g .  3  1 9 0 1  a s  a  c o n 

s o l i d a t i o n  o f  P o r t  C h e s t e r  S t .  R y .  a n d  L a r c h m o n t  I l o r s o  R y .
S T O C K  A N D  B O N D S .—  Date. Interest. O utstanding. M a tu rity .

S t o c k  $ 5 0 0 ,0 0 0  ........................................... ....................................... $ 5 0 0 ,0 0 0  .............................
F i r s t  m t g e ,  $ 4 5 0 ,0 0 0  ( $ 1 ,0 0 0 ) ]  1 9 0 1  5  g  A - O  4 2 6 ,0 0 0  O c t  1 1 9 3 1

g o l d ______ _______ - ................. c ' j l n t .  a t  N e w  Y o r k  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
F i r s t  A  r e f  m t g e  $ 2 ,0 0 0 , 0 0 0 ]  1 9 0 8  4 %  2 7 4 , 0 0 0  N o v  1 9 5 8

g o l d ......................! ................................/ G u a r . ,  p .  A  I . ,  b y  N .  Y .  N .  I I .  A  H a r t f o r d .
N .  Y .  A  S t a m f o r d  R y .  n o t e s --------------  --------------  4 1 2 ,9 0 6  .............................

R O A D . — O p e r a t e s  3 3 .9 7  m i l e s  o f  l i n e  ( o f  w h i c h  2 0 .1 6  m i l e s  a r o  o w n e d  
a n d  1 3 .8 1  l e a s e d ) ,  s e r v i n g  c i t i e s  o f  S t a m f o r d ,  C o n n . ,  a n d  N o w  R o o h o l l o ,  
N .  Y . ,  a n d  t o w n s  o f  G r e e n w i c h ,  C o n n . ,  a n d  R y e ,  P o r t  C h e s t e r ,  H a r r i s o n  
a n d  M a m a r o n c o k ,  N .  Y .

WESTCHESTER STREET RR.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  Y o r k  o n  D e o .  1 1 9 0 9  w i t h  

$ 1 ,0 0 0 , 0 0 0  c a p i t a l  s t o c k ,  a s  s u c c e s s o r  t o  t h o  T a r r y t o w n  W h i t e  P l a i n s  A  
M a m a r o n e c k  R y .  s o l d  a t  f o r e l c o s u r e  ( V .  8 9 ,  p .  1 2 8 2 )  in  t h r e e  s e c t i o n s ,  t w o  
o f  w h i c h  f o r m  t h o  r o a d  o f  t h i s  c o m p a n y .  C o n t r o l  Is  h e l d  b y  t h o  N .  Y .  
N .  I I .  A  H .  R R .  V .  8 9 ,  p .  1 4 8 4 .  T o  J u n e  3 0  1 9 1 1  t h o  N o w  H a v e n  h a d  
a d v a n c e d  $ 9 1 5 ,6 7 5  t o  t h e  c o m p a n y  a n d  o n  t h a t  d a t e  h e l d  $ 8 8 ,7 7 1  W e s t 
c h e s t e r  S t .  R R .  n o t e s .  I n  F o b .  1 9 1 0  a p p l i e d  t o  P u b l i c  S c r v l c o  C o m m i s s i o n  
f o r  a u t h o r i t y  t o  I s s u e  $ 9 0 0 ,0 0 0  s t o c k .  A n  a p p l i c a t i o n  t o  i s s u e  $ 8 2 5 ,0 0 0  
b o n d s  Is  p e n d i n g  b e f o r e  t h e  P u b l i c  S e r v i c e  C o m m i s s i o n .  V . 9 0 ,  p .  5 0 4 .  
U p  t o  . f a n u a r y  2 0  1 9 1 2  n o  s t o c k  o r  b o n d s  h a d  b e e n  a u t h o r i z e d .  O n  
N o v .  1 6  1 9 1 1  t h e  A p p e l l a t e  D l v . ,  3 d  D e p t . ,  a f f i r m e d  t h o  d e c i s i o n  o f  J u s t l o o  
C o o h r a n o ,  s u s t a i n i n g  t h o  P u b .  S e r .  C o m m . ,  2 d  D l s t . ,  I n  r e d u c i n g  t h o  f a r o  
b o t w e e n  M a m a r o n e c k  a n d  W h l t o  P l a i n s  f r o m  1 0  t o  5  c e n t s .  V .  9 3 ,  p .  1 5 3 6 .  
S t a n d a r d  g a u g e .  7 0 - l b .  a n d  1 0 7 - l b .  r a i l s .  E a r n ,  f o r  3  m o s .  e n d .  M c h .  3 1  
1 9 1 0 ,  g r o s s ,  $ 3 6 ,0 1 8 ;  n e t ,  a f t e r  t a x e s ,  $ 2 ,2 2 0 .  P r e s . ,  H .  A .  F a b i a n ;  S e c . ,  
J .  G .  P a r k e r ;  T r e a s . ,  A .  S .  M a y .— V . 9 0 ,  p .  5 0 4 ;  V . 9 3 ,  p .  1 5 3 6 .

R O A D . — O p e r a t e s  2 8 .6 0  m i l e s  o f  l i n e  ( 2 2 .6 3  m .  o w n e d ,  5 .9 7  m .  l e a s e d )  
s e r v i n g  c i t y  o f  M t .  V e r n o n  a n d  t o w n s  o f  T a r r y t o w n ,  E l m s f o r d ,  G r c o n b u r g ,  
W h l t o  P l a i n s ,  H a r r i s o n ,  S c a r s d a l o ,  E a s t c l i e s t c r  a n d  M a m a r o n e c k ,  N .  Y .

VERMONT COMPANY.
f T T h i s  c o m p a n y  o w n s  a n d  o p e r a t e s  2 0 .8 5  m i l e s  o f  l i n o  ( s e r v i n g  B e n n i n g t o n  
a n d  P o w n a l ) ,  b e i n g  t h a t  p a r t  o f  t h o  f o r m e r  B e n n i n g t o n  A  N o r t h  A d a m s  
S t .  R y .  l y i n g  w i t h i n  t h e  S t a t e  o f  V e r m o n t .  O n  J u n o  3 0  1 9 1 1  t h o  N .  Y .  
N .  H .  A  I I .  o w n e d  6 ,5 0 0  s h a r e s  o f  s t o o k ,  $ 8 4 6 ,0 0 0  t e m p o r a r y  1 s t  M .  b o n d s  
a n d  $ 4 5 ,0 0 0  n o t e s .

HOOSICK FALLS RY. • _ _^ I n c o r p .  In  1 9 1 0  t o  a c q u l r o  t h a t  p o r t i o n  o f  t h o  f o r m o r  B e n n i n g t o n  A  N o r t h  
A d a m s  S t .  R y .  l y i n g  I n  N e w  Y o r k  S t a t e .  O w n s  a n d  o p e r a t e s  7 .1 0  m i l e s  o f  
l i n o  s e r v i n g  t h o  t o w n s  o f  W a l l o o m s a o ,  N o r t h  H o o s l o k  a n d  H o o s l o k  F a l l s ,  
N .  Y .  T h o  N .  Y .  N .  H .  A  I I . .  I t  Is  u n d e r s t o o d ,  h a s  b o o n  a u t h o r i z e d  t o  
h o l d  t h o  s t o c k .  U p  t o  J u n o  3 0  1 9 1 1  n o  s e c u r i t i e s  h a d  b e e n  i s s u e d .

NEW YORK WESTCHESTER & BOSTON RY.—To bo an eleotrlo road.
T h o  N .  Y .  N .  H .  A  H .  o w n s  $ 4 ,9 2 4 ,8 0 0  o f  s t o o k .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  M a r c h  2 0  1 8 7 2  a n d  I n  1 8 7 5  w e n t  

i n t o  t h e  h a n d s  o f  a  r e c e i v e r ,  w h e r o  I t  c o n t i n u e d  u n t i l  D e c .  1 9 0 3 ,  w h e n  n e w  
I n t e r e s t s  s u c c e e d e d  t o  c o n t r o l .  S e c  V .  7 8 .  p .  3 4 3 .  T h e  f r a n c h l s o  t o  o p o r a t o  
In  N e w  Y o r k  C i t y  w a s  s i g n e d  b y  M a y o r  M c C l e l l a n  o n  A u g .  2 1 9 0 4 .  V . 7 0 ,

S 6 2 8 .  I n  D e o .  1 9 0 9  P u b l i c  S e r v i c e  C o m m , g r a n t e d  p o r m l s s l o n  t o  c o n s o l l -  
a t e  w i t h  t h o  N e w  Y o r k  A  P o r t  C h e s t e r  R R .  a n d  t o  a b a n d o n  s u c h  p o r t i o n s  
o f  p r o p o s e d  r o u t e s  o f  t h o  t w o  c o r p o r a t i o n s  a s  a r o  n o t  n o c e s s a r y  t o  f o r m  o n e  

c o n t i n u o u s  r o u t e  o n  p r o p o s e d  l i n e .  V . 8 9 ,  p .  1 5 9 7 .  O n  J a n .  1 9  1 9 1 0  
t h o  N e w  Y o r k  A  P o r t  C h e s t e r  R R .  w a s  c o n s o l i d a t e d  w i t h  t h o  N e w  Y o r k  
W e s t c h e s t e r  A  B o s t o n  R y .  V .  9 0 ,  p .  2 3 7 .

O n  N o v .  2 0  1 9 0 8  t h e  B o a r d  o f  E s t i m a t e  g r a n t e d  a p p l i c a t i o n  o f  c o m p a n y  
t o  c h a n g e  I t s  r o u t e  I n  o r d e r  t o  c o n n e c t  w i t h  N e w  H a v o n  r o a d ,  t o  o p e r a t e
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UQO b y  overhead  tro lley  a n d  to  ex ten d  tlm o In w hich to  com plete  p o rtio n  ot to a d  lying w ith in  c ity  lim its; u n til Aug. 1011 was g iven to  build  road  from  o lty  bou n d ary  to  171th S t. an d  u n til Aug. 1015 from  1 7 1 t h S t . t o l l a r l e m  R iv er. V . 87. p . 1421. M ain line, from  New Y ork to  M t. V ernon , ex peo ted  to  bo read y  for o pera tio n  b y  sp ring  o t 1912 an d  W hite  P lain s b ranch  In sp ring  o r sum m er o t 1912. , ,. proposed T ra ffic  Agreements w ith  Interborough.— See  V . 91. p . 1030.O n J u ly  27 1911 P u b . S erv . C om m ., 2d D Ist.. a u th . itO .OO OM OTM  M. bonds, ot which *17,200,000 to  bo Issued fo rth w ith  an d  $2,800,000 la te r  to r 
proposed  a d d itio n s . V . 03, p . 280.STO CK  AND B O N D S.—  D ate. Interest. Outstanding. M a turity .
S tock  *5,000,000 ($100)............  ........................- - - - -  £*••$!■ ??!} - - - - - - - r j ;

'" (fee  * M s.J .n  N . Y . i  M S s . t o  L ndon®
Bonds— R em ain ing  bonds are  reserved  for o K m i  m ultiples1im p ro vem en ts . P a r . c* $ 1,000. or £200 an d  £100 , r  $ 1,000 J g d  miBtiplM . B onds o t £200 or m ultip les conv . Into  $ coupon bonds a t  $4 85 p er £ ,  w itn  a d ju s tm e n t o t in t. a t  cu rre n t exchange ra te s . A ny  series h ^ s  th a n^5,000,000 o t one o r m ore series red . on an y  in t .  d a te  a t  11° . GiJafrai\?JC T ru s t C o.. N . Y ., tru s tee . • B onds a rc  uncondlt^ona ly gual^. p . & 1.. by  h v  N Y N. H . A H artfo rd  I tR . See V. 03, p . 346.H O A D .— Will o pera te  app rox im ate ly  74.57 m iles °* tra c k  ex tend ing  trom  th e  H arlem  R iv er a b o u t W illis A ve ., N . Y . C ity , to  M t. V ernon (4 tracks)* thence (a) n o rth  th rough  E astchcs ter, New  R ochelle. Scarsdalc  to  W h ite  P lain s (2 track s), and  (b) eas t th ro u gh  N orth  P elh am , New ^o^belle , I»archm ont M am aroneck an d  R ye to  th e  C on n ec ticu t S ta te  line a t  I o r t  O hcsto? «  itracks) . F rom  th e  H arlem  R iver to  a b o u t 174th S t. th e  railroad  ^ l l b e  o pera ted  u n d e r c o n trac t (gran ting  perp e tu a l r ig h ts— V. 9 3 . p . 731) o v e r th e  H arlem  R iver & P o r t  C hester R R . (ow ned b y  th e  N . Y . N . H . & H artfo rd  R R . C o.). Will be o pera ted  by  e lec tric ity  an d  have  fenced-in o rlv a to  righ t-of-w ay  w ith  no grade crossings. 90-lb . ra il, t o r  descrip tion  o f road  see V 93, P - 340; V . 79, p . 501.O F F IC E R S .— P res ., L ev e re tt S . M iller, N . Y .; V .-P ., T hom as D . R hodes; T reas! A ugustus S . May; S ec., Jo h n  G. P a rk e r.— V . 87, p . 415, 480, 936, 1421- V 8 8 .  p . 507, 1128; V . 89. p . 1597; V . 90, p . 237, 914; V . 91, p . 337, l lO l!  1030; V. 93. p . 286. 346, 73R ____
N E W  E N G L A N D  IN V E S T M E N T  & S E C U R IT Y  CO.
O R G A N IZA TIO N .— Is a  v o lu n ta ry  associa tion  and  w as o rganized on Ju n e  25 1906 to  take  over th e  s tre e t  railw ay  properties  in  M assachusetts form erly  con trolled  by T he C onsolidated R ailw ay  Co. V . 8 3 , p . 4 9 2 .New Haven Hoad Divests Itself o f C ontrol.— In  F eb . 1909 th e  N . V . N . H . A H . announced  to  th e  M assachusetts L eg isla tu re  (V . 8 8 , p . 506) t h a t  i t  h ad  disposed of all of its In te rest In th e  com m on shares of th e  N . E . In v . A Sec. Co. for cash to  Individuals an d  th a t  It no longer h ad  a n y  In te res t in  th e  sam o, d irec t o r Ind irec t, see rom arks concerning th e  m a tte r  u nd er N . Y. N . I I .  A H . on a  p reced ing  page an d  V. 8 8 , p . 945. I n  J u ly  1909 P res . M ellen of th e  N . Y . N . H . A H . w ro te  O. E . M ann. C lerk of Mass. R R . C om m ., " th is  com pany  Is no longer d irec tly  o r  Ind irec tly  concerned In th e  con tro l of a n y  s tre e t railw ays In M assach u se tts,"  th us  com plying w ith  th e  C ourt decree th a t  It m ust d ives t Itself of a ll Its  holdings In s tre e t ra ilw ays In M assachusetts b y  J u ly  1 1909. See V 89, p . 163.On J u ly  1 L910 M ass. R R . C om m ., hav ing  a u th . th e  N . Y. N . I I .  & H- to  purchase  con tro l of th e  B erkshire  S tre e t R y ., th e  N . E . In v . A Sec. Co. s In te res t In th e  sam o w as traasfo rred  to th a t  co. V. 90, p . 1612. V. 91 ,p . 157. r.' T he  c om pany  on  Deo. 8 1011, w ith  th e  app ro va l of th e  N . Y . N . I I .  A H „  filed a  p e titio n  ask ing  for an  A ct th a t  will au th o rize  th e  New  H aven  road  o lth c r to  purchase  o u tr ig h t th e  securities of th e  S ecu rity  C o., o r to  own contro l a n d  g ua r, securities of a  m erger com pany  to  bo organized to  ta k e  over th e  various p ro p erties. In  J a n . 1912 a  bill (seo V . 04, p . 207) was Introduced  In M ass. L eg islatu re au th o riz ing  tru stees of th e  New E ng land  In v e s t. A S ccur. Co. to  form  a  new co rp o ra tion —W orcester Springfield AJB crush Ire S tre e t R y . C o.— to  take  o v e r , conso lidate  a n d  o p e ra te  all s tre e t  railw ays con tro lled  by  New E ngland  In v e s t. A S ecu r. Co. (Incl. those  con tro lled!by  S nringileld  R y. a n d  W ore. R ys. A In v e s t. Co.) an d  B erkshire  S t. R y . See u n d e r  N . Y. N . I I .  A H . on  preceding page . V. 03. p . 1669, 1788; V . 94,

^  S E C U R IT IE S  O W N E D .— T he following Is a  list of s tocks held  b y  th e  New  E ng land  Inv. A S ecu rity  Co. (seo V. 83, p. 1100).Milford A ttlebo ro  A W oonsocket S t. R y .— 9315,000 cap ita l stock . W orcester R ys. A In v estm en t Co.— 87,113 sharos of stock  o u t of a  to ta l o f 95.329 shares. , ,Sm lngllold R ailw ay  Cos.—07,862 shares (en tire  Issue) of com m on s tock . (Springfield R y . Cos. owns 33,084 o u t of a  to ta l  of 37,081 shares of Spring
field S tree t R y.) . . ,Sprlngllcld  S tree t R y .— $332,600 c a p ita l  stook.

STO CK  A N D  BON DS—  D ate. Interest. O utstanding. S tock  D ie .Com m on. $ 1 0 ,0 0 0 ,0 0 0  ................................................ $ 10 0 ,0 0 0  ......................P ro f., 4 % , $10 ,000,000($100)\ _   .................. ....See te x t . J - - - -  4 J - J  4 ,000,000 J a n  ’1 2 ,2 %F und ing  gold n o te s_________  1909 _______  13,709,000 1924S tock .— D ividends of 4 % per ann u m  on  th e  p ref. s tock  a re  cum ulative  an d  a re  g ua ran teed  by  th e  C onsolidated R y . Co. (now  m erged In th e  Now Y ork New H aven  A H artfo rd  R R .) .  an d  also $105 p er sh are  In case of liq u id a tio n . V. 83, p . 492. See form  of g u a ra n ty  In V. 83, 1102. This s tock  m ay  bo called as an  e n tire ty  a t  a n y  tim e  a t  105 and  accum ulated  d iv id en d s . Suprem e C ourt of E rro rs  In C on nec ticu t su sta ined  v a lid ity  of g u a r . V 8 8 , p . 1002. S u it also begun  In Mass. V . 87, p . 167.N otes.— N . Y . N . I I . A I I .  g u a r . p . A 1. $3,000,000 of th e  n o te s ,a lso  th e  p ay m en t of an  add itiona l $10,609,000 an d  In t. of fund ing  n o tes w hen req uested  to  do  so by  Jo h n  L . D illard, as per c o n tra c t, V. 91, p . 946.O F F IC E R S .— P res .. J .  T . H arm cr. M assachusetts M utual B ldg., Springfield. M ass.; S ee ., F . P . M cIn tyre; T re a s.; L ev e re tt Candco.— V. 89. p 1483; V. 90, p . 503; V. 91, p . 157, 946; V. 93, p . 1669, 1788; V. 94. p . 207.
(1) Springfield R ailw ay  Cos.— A holding com pany .O R G A N IZ A T IO N .— Form ed In M arch 1905 to  hold a  m ajo rity  of th e  s tock  of th e  Sprlngllcld S tree t R y . Is m anaged  by  a  board  of tru s tees  consisting  of seven m em bers. V . 80, p . 1363.STOOK A N D  BONDS—  D ate. Interest. O utstanding. Last D U .C om m on ...........................................All owned b y  New E ng . Inv  A See. Co.P rof. 4 % . cu m ., guar. ($100)............. 4 J - J  $3,387,900 J a n . ’12, 2%Stock.—T he p ref. stock  Is redeem able  a t  105 a n d  acer. d iva. T hese d lvs. a re  g u a r , by th e  N. Y. N. II . A H . R R . C o., successor to  Consol. R y ., as well as th e ir  p ay m en t a t  105 Incase  of liqu id atio n  or call. See V .8 0 ,p .l3 6 3 ,1914. 
(a) Springfield S tree t R y.— A trolley  road  „  _ , „  uO R G A N IZ A T IO N .— Inco rp . M arch 5 1868. M ass. R R . Com m , in  M ch. 1007 app roved  th e  Issue of $300,000 a dd ition a l stock  a t  170. In  M ay 1908 app lica tion  was m ade to Issue a  fu rth er  a m o u n t of $500,000 c ap ita l stock , to  p rov ide  for floating d eb t and  add ition s to  p lan t. V. 8 6 , d . 1101. U p to J a n .  1912 req u est h ad  n o t been g ran ted . P urchase  of W estern  Massa- ohussets S tre e t R y . an d  Issue of $550,000 add ition a l stook for th a t  purpose app ro ved  by  M assachusetts R ailroad  Com mission Deo. 1909. V. 8 9 ,p . 1484. O n N ov. 26 1 0 1 0  Mass. R R . Com m , g ran ted  perm ission to  purchase  th e  sp rln g llc ld  A E a s te rn  S t. R y . a n d  Issuo $900,000 now stock  In exchange, sharo  for sh are , for stock  of th e  absorbed  com p an y . V. 91, p . 377, 1513. In  Deo. 1911 asked  a u th o rity  to  Issuo rem ain ing  $200,000 1st M . 4s.

V . 93 , p . 1789 T O O " 'ST O C K  A N D  B O N D S—
S tock , $3,708,100 ($ 100 )____
N ow 1st M .. $1 ,700 ,000 '

gold  ($ 1 .000) ...................... c*
W est Mass Street first m tge 

------------- ---------- fi ' “ *.,000)

D a t e . I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
____  T e x t . $3 ,708 ,100  T ex t .
1903 4 g A -O  1,500,000 A p r. 1 1923

Springfield Safe D cp . A  T rust C o ., T rustee.
_________  . . . . . .  1906 5 g  F -A  200,000 F ob  1 1 9 2 6
$1,000 ,000  gold  ($ 1 ,0 0 0 ) .. / I n t .  a t Sprlngllcld  S . D . A T r. C o ., Trustee. 

W oron oco  Street R y  first! 1900 5 g J-J  75 ,000  Jan 1 1920
m ortgage gold  ($1,000) —  /S prin gfie ld  Safe D ep . A T rust C o .. Trustee. 

Springfield A Eastern I s tm tg l 1903 5 g  J -J  330 ,000 Jan  1 1922
$500,000 gold  ($ 1 ,0 0 0 )- o * / i n t .  a t H am pden  T r . C o ., Springfield, T ru s.

Current liabilities Jun o 30 1911............. .......................  1,143,261 .......................
B o n d s . — W est. M ass. S t. R y . bonds are su b ject to  call as a w hole, bu t not 

n part, on  or after Jan. 1 1916 a t 108 and Int. on  6 m os .’ n otice . R em ain
der o f  Sprlngf. A  E ast, bonds unissued Is reserved for 50 %  o f  the cost o f  
m provem ents and extensions. A ro  su b ject to  call a fter Jan . 1 1907 at 
110. after Jan . 1 1912 at 107 H and after Jan . 1 1917 at 105.

D IV ID E N D S .— In  years 1893 to  J u ly  30 1910 Inclusive 8 %  per an n .; In 
1910-11. 7 % .

R O A D .— O wns 164.04 m iles (Incl. 20.42 m iles o f  2d track) o f  main track 
and  10.03 miles o f  sidings. T o ta l, 175.27 miles.

E A R N IN G S .— For year en d . June 30 1911 an d  9 m os. en d . Juno 30 1910 
(Including earnings o f  the Springfield A E astern):

1910-11. 1909-10.
G ross e a rn s --$1 ,791 ,443  $1,180,533
N e t ....................  557,763 344,703
I n t .,  ta x ., A c -  304,933 .2 2 5 ,4 4 5

1910-11. 1009-10.
D lvs. p a id . -  (7) $259,567(8) $202,048
B a la n c e ........... d cf.6 ,7 3 7  def.83 ,330
T ota l surp lus- 82,905 280,937

- V  89 . p 1484; V 91, p 377 , 1513; V . 2 . . 057; V . 03 p . 1789. j .

(2) C e n tra l A la ssa c h u se tts  E lec tr ic  Co.O R G A N IZ A T IO N .— I n  1907 th e  N ew  E n g la n d  In v e s tm e n t  Co. a cq u ire d  
a  m a lo r l ty  o f  th e  s to ck .

S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu rity .S t o c k _________________________ ______ ________  $150 ,000 J u n e 3 0 ’10.8 %F ir s t  m o rtg a g e !  $150,000 go ld! 1894 6 g  F -A  150.000 F e b  1 *®24($1,000 a n d  $5 00 )________c / l n t .  a t  I n te rn a t io n a l  T r .  C o ., B o s to n , T ru s t .C oupon  n o te s , $6 0 ,000($1 ,000 '\  1904 5 g  M -N  60 ,000 M ay 1 1924a n d  $500) g o ld ....................... c f I n te re s t  a t  E sse x  T ru s t  C o ., L y n n , T ru s te e .
B onds.— F ir s t  m o rtg a g e  b o n d s  hav e  a  s in k in g  fu n d  o f  $2 ,500 a n n u a l ly ,  c om m enc ing  F e b . 1 1904. C a n n o t be c a lle d . T h e  co u p o n  n o te s  c a n  be c a lle d  o n  a n y  In t .  d a y  a t  103. S k . fd . of $2 ,000  to  $3 ,000  a n n . b e g an  1909.D ividends.— I n it ia l  d lv .— 6 % — p aid  A u g . 17 1908; 1909, 8 % ; 1910, 8 % #
(3) W o rc e s te r  R a ilw ay s  & In v e s tm e n t C o ,
T h is  Is a  v o lu n ta ry  a sso c ia tio n  fo rm ed  in  1901 a n d  ow ns th e  e n t i r e  c a p ita l s to c k  (ex ce p t o n ly  en o u g h  sh are s  to  q u a lify  d ire c to rs )  o f  th e  W o rceste r  C o n so lid a te d  S tr e e t  R y . Co. a n d  o f  c e r ta in  o th e r  M assa ch u se tts  c o rp o ra tio n s  w h ich  a re  e n g ag ed  In  e n te rp ris e s  c lose ly  Iden tified  w ith  t h a t  o f  s t r e e t  ra ilw a y  t r a n s p o r ta t io n .  „  , , , . _T h e  h o ld in g s co m p rise  51,111 sh are s  W o rc e s te r  C o n so lid a ted  S t .  R y. s to ck ; 6 ,500 sh a re s  E lec tr ic  M an u fac tu rin g  C o .; 2 ,000 sh a re s  o f  Q u ln slga- m o n d  P a rk  C o .; 28 sh a re s  o f  W o rc e s te r  A S h re w sb u ry  R R .;  $84 ,600  d e m a n d  n o te s  of M arlb o ro  A W c stb o ro  S t .  R y .,  a n d  $14 ,700  (p a r  value) o f  n o te s  Of L e o m in s te r  A  C lin to n  S t .  R y .  A lso ow n s $3 30 ,000  1 s t M . 5%  b o n d s  of E lec tr ic  M fg . Co.
S T O C K .— O u ts ta n d in g , 95 ,329  sh a re s  of benefic ia l in te r e s t ,  of w h ich  87 ,113 sh a re s  h a v e  been  a c q u ire d  b y  th e  N ew  E n g la n d  I n v e s tm e n t  A S e c u r ity  Co. D eed  of t r u s t  p ro v id es t h a t  a ll sh a re s  sh a ll bo  no n -assessa b le , t h a t  th e re  sh a ll be  no p e rso n a l l ia b il i ty  of th e  sh a re h o ld e rs , t h a t  no  p led ge  o r  m o rtg a g e  of th e  se c u ritie s  he ld  sh a ll be  m ad e  w ith o u t th e  c o n se n t o f  tw o - th ird s  of th e  sh a re s , a n d  t h a t  n o  a d d it io n a l  sh a re s  sh a ll bo Issued w ith o u t  a  tw o - th ird s  v o te . S h a re s  a re  s a id  t o  be e x e m p t f ro m  ta x a t io n  In M assa ch u se tts .D IV I D E N D S — D iv id en d s of $2 25 p e r  sh a re  w ere  p a id  In F e b . a n d  A u g , 1902; In 1903, F e b . ,  $2 25; A u g ..  $2 25 . I n  1904, F e b . ,  $2 25; A u g ..  $2 25. I n  1905, F e b .  $2 (sec V . 80 , p . 224); A u g .,  $2; N o v .,  $1 (V . 81 . p .  1243).I n  1906, $4 . In  1907. $4 . I n  1908, 3 % .  I n  1909, 3 H % .  I n  1910; 4 % .  In  1911, M ay , 2% ;  N o v .,  2 % .E A R N IN G S .— F o r  y e a r  e n d . J u n e  $0 1911. g ross Incom e, $378 ,486 ; e x pe n se s , $4 ,935 ; d lv s .,  $3 56 ,4 65 ; su rp lu s , $1 7 ,08 0 .— V . 83 , p . 1100; V . 8 4 . p .  627.
(a) W o rc e s te r  C o n so lid a te d  S tre e t R y .— T ro lley .
T h is  c o m p a n y , w hich  w as In c o rp o ra te d  In  1809, h a s  a b so rb e d  th e  foi-w lng com pan ies:

W orcester  A  C linton S t . R y .,  
W orcester  A  H olden  S t . R y .,  
W orcester A  M arlboro S t. R y .,' 
W orcester A S outhbrldge S t. R y .;  
W orcester  A Suburban S t . R y .

low ing com pan k  
C linton A H udson S t . R y .,
F itchburg A  Suburban S t . R y .,
L eom inster A  Clinton S t . R y .,
M arlboro A W cstb oro  S t . R y .,
W ore . A B lackstono V a l. S t . R y . ,  _______ ______ . .

F r a n c h i s e s  perpetual. In  1895 leased for 99 years the N orth  E n d  S t. Ry.J 
o f  5.13 m iles, a t a yearly  rental o f  $8 ,000 . T h e N orth  E n d has $110,000 
($100) capital stock  and $75,000 5 %  1st m tge. bond s, due F eb . 1 1915; Int, 
F . A  A . A lso leases for  99 years from  Ju ly  1 1896 both  the W orcester  A 
Shrew sbury S t . R y . C o. and the W orcester A Shrew sbury R R .  C o.

51,111 shares o f  W orcester C onsolidated S t . R y .  stock  has been acqu ired  
by  the W orcester R y s. A  In v . Co.

In  A u g . 1909 perm ission was granted to  Issue $922,000 bon d s to  retire 
floating d ebt and $2,260,000 bonds to  retire funded  d e b t . V . 86 , p . 1348; 
V . 89 , p . 412. U p to  Jan . 1 1912 on ly  $922,000 had been Issued.

S T O C K  A N D  B O N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
S tock  $5,112,000 ($100)................................•...................  $5,112,000 O c t . ’ l l . S X
W ore. Consol. St 1st A ref M / 1910 4 ^  g F -A  922 ,000 A u g  1 1930

$5,000,000 gold  ($1,000) c*\01d C olony T rust C o ., B oston , trustee. 
W orcester C onsolidated d eb t  1907 5 M-N 1,200,000 N ov  1 1927

$1,364,000 ($1,000) _ _ - _ _ _ / Interest a t  ageneg o f  com p a n y .^
W ore Con deb  gold $ 8 4 0 ,0 0 0 -- 1900 4J4
W orcester A  M arlboro first

m ortgage $200,000 *g-------- ,
Leom inster A C linton St R y

15-year cou p on  n otes-------- ,
W orcester A C linton first

m ortgage gold  ($ 1 ,0 0 0 )-----
W ore A B lkst V al 1st M,

$200,000 gold  ($ 1 ,0 0 0 )--C.
U xb d gc  A B lackstone first
• m tge $80,000 ($ 1 ,000) . c , --------------------------
U xbridge A B lackst. d eb en l 1907 5 A -O

700,000 M ch 1 1920
1897 5 g  A -O  200,000 O ct  119 1 7

A m erican  T rust C o .,  B oston , Trustee.
1897 6 A -O  45,000 ADrll 1 1912

1899 5 g  J -J  115.000 Jan  1 1912
A m erican  T rust C o .,  B oston , T rustee.

1906 4 ^ g F - A  200 ,000 A u g  1 1 9 2 8  
Interest a t o ffice  o f  com p an y .

1903 5 F -A  80,000 F eb  2 1923
In t. at M ercantile T r . C o ., B oston , T ru stee ,

40,000 O ct  1 1927
In t. a t o ffice  o f  com p an y .

1901 5 g  J -J  160,000 Ju ly  1 1921
In t. a t A m er. T rust C o ., B oston , T rustee.

1903 5 A -O  150,000 O ct 1 1923
In t. a t W orcester T r . C o ., W orcester. Trustee

1902 4 ^  g  M -S 500,000 Sept 1 1932
In t. a t In ternat. T rust C o ., B oston , Trustee. 

1905 4M  g  J -D  200,000 June 1 1925

($1,000) .Marlb A Westb 1st M $160,000 g (51.000) red 105-.C*/Wore A Hold 1st mtge $150,000 g ($1,000) red a t 105(V. 89. p. 995)...................cWor A South 1st mtge (seetext) gold ($1,000)_______ c * JW or  A South mtge (see text) __Leased to Worcester Consolidated—Webster A Dudley/S to ck ...........—  ------------- $50,000  --------(Mortgage.  1899 5 M-N 30,000 Nov 1 1919Leased to Webster & Dudley, over, by Wore. Consol.—Wore (Stock. ............................................................... $150,000 . . . . . . . . .A <1st M $150,000 ($1,-1 1899 5 g J-D 150,000 Deo 11919Web l 000) g o ld ,............c*j Int. a t International Tr .Co., Boston, trustee.F loa ting  d eb t Ju n e  30 1911 (Incl. all sub . cos)----- $1,313,100 ......................
B onds.—Wore. Consol. Ry. 1st A Ref. bonds are sub.fto calTon any In t. day at 110 A Int. In t. Is payable at company’s office or a t Its agency i n  Boston. The two Issues of bonds of the Worcester A Southbrldge St. Ry. aro secured by the same mtge., the mtge. providing that bonds can bo issued up to $1,000,000. and arc to bear date of Issue and be payable 20 years after date. Wore. A Web. bonds cannot bo called before maturity. $3,000 la payable annually Into a sinking fund. 1( „ROAD.—Operates about 279.58 miles of track, comprising practically the entire street railway mileage of Worcester, together with lines radiating from Worcester to Leominster, Fitchburg, Clinton, Berlin, Northboro, Marlboro. Mlllbury, Northbridgo, Uxbridge, Millville, Spencer, Webster. Dudley and Southbrldge.EARNINGS.—For year ending June 30 1911, gross, $1,921,977; net; $681,523; charges, $428,598; dlvs., $230,750; surplus, $22,175.—V. 88; p. 1316; V. 88, p. 626; V. 89, p. 412; V. 91. p. 398; V. 92, p. 660, 1245.

NEW LONDON, CONN.
N EW  LONDON &  EA ST L Y M E  ST. R Y  — A  trolley  road . 
O R G A N IZ A T IO N .— In corporated  In C on n ecticu t In 1899 as E ast I .y ra . 

Street R y . and nam e changed as ab ove  on  D ec. 1 1904.
ST O C K  A N D  B O N D S —  D a l e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u n t u .

C om .. *155.000 1*100) .................................................  *80.000 ........... ............
P re f.. *70.000 6 %  cu m .,'

' ............. .. 70.000 .......................
1905 5 g  A -O  200.000 A p r. 1 193*

In t. at Tham es L oan & T rust C o ..  N orw ich .

(*100)
1st m tg e ., *200 ,000 , gold

(* 1 ,0 0 0 )..................................c * _______ ________
Loans and notes payable  June 30 1910. *143 ,187 .
B o n d s .— Trustee Is Treasurer o f  State o f  C on necticut. B on ds aro su b ject 

to  call at any  tim e at 120 and Int.E A R N IN G S .— For year ending Juno 30 1011, gross. *48 .732 ; net, *8 ,270 : 
charges. *22.044: deficit, *13.774. -

R O A D .— O perates 11 miles o f track from  N ew  L on d on  to  N Iantlo. 7 0 -lb .
T  rail. Standard gauge. 12 cars. Owns a  park In Flanders.

O F F IC E R S .— P re s ..T h o m a s  H am ilton ; V .-P . ,  W alter  R . D en n ison ;S eo  
F , P . L atim er; T reas.. S . W . C. J on es.— V . 81 . p . 1396; V . 84 . p . 159.

NEW ORLEANS, LA.
N E W  O R LE A N S R A IL W A Y  & L IO H T  CO. ( S e e  M a p  p a g e  8 2 .)—

R ailw ay  and lighting system .
In  Ju ly  1911 A m erican  Cities C om pa n y (see below ) acqu ired  con tro l 

per plan under caption  o f  A m er. Cities R y . &  L t . In V . 92 , p . 1373, 143 4 .
O R G A N IZ A T IO N .— In corporated  In Louisiana on  Juno 12 1903 as a re -  • 

organization  o f  the N ew  O rleans R ys. O o. per p lan  In V . 80 . p . 651. O ld  
com m on  stockholders paid  an assessm ent o f  *11) per share and received  *10
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now p referred  an d  $35 In new  com m on; old p referred  p aid  $20 assessm ent and  received $20 In new p referred  and  $100 In new  com m on. Com prises all th e  s tre e t railw ay a n d  ligh ting  In terests of New O rleans. S tock  and bonds were listed  on N . Y . S tock E xchange In Ju n e  1900 an d  Ju n e  J909. V . 82. p . 1497; V. 88. p . 1621.On J a n . 1 1912 ow ned th e  following stocks. Wo show  also th e  to ta l am o u n ts  o u ts tan d in g  of each Issue. A m ount Owned bvIssued. N .O .R y .ASTO CKS—  L t. Co.N . O. C ity  R R . C o., preferred  ...................................... $2,499,500 $2 473.200.........................  c o m m o n ...............  4,901.000 4,860,500N . O. A C arro llton  R R . L t. A P . C o., p re fe rre d .-  4,600,000 4.588.000.................................................  ** c o m m o n .. . 2 ,500,000 2,500,000S t. Charles S t. R R . Co...............................  953.300 952,300O rleans R R . C o ...........................................  234,700 234,700N . O. A P o n tc h a rtra ln  R R . C o ____________ _____  349,800 349,800N . O. Gas L igh t C o ....................................  5,250,000 5.210,000N . O. L igh ting  Co......................................... 10,000 10,000

T o t a l ........ ............................................................$21,388,300 $21,178,500
T he New O rleans C ity  R R . Is leased un til Dec. 31 1955 to  th e  New Orleans R y. A L t. Co. for 5 % on the  pref. stock  and  H %  u n til J a n . 1 1908 a nd  1 % sem i-annually  th ereafte r  on th e  com m on stock .C ity  proposed to  build  a  m unicipal ligh ting  p la n t, b u t bids were rejected  In Nov. 1903; con trac t for 10 years from  O ct. 1 1905 la te r  aw arded  to  the New O rleans A C arrollton R R . L ight A Pow er Co., one of th e  c on stitu en t com panies of th e  New O rleans R allw av A L ig h t Co.
F R A N C H IS E .— T he N . O. C ity  R R . Co. franchises expire from  1943 to 1962, excep t tw o expiring  In 1915 and  1917; th e  N . O. A C arro llton  fran chises expire In 1933; th e  S t. Charles S t. R R . franchises expire In 1956 and  th e  O rleans R R . Co. franchises expire In 1951. Gas franchise Is perpe tua l and  Is exclusive u n til 1925. E lec tric  ligh t franchise Is perp e tu a l.
STOCK AND BONDS—  Date. Interest. O utstanding. M a tu rityC oin ., $20,000,000 ($ 10 0 ) ........ .... .............................. $20,000,000 ......................P re f ., 5 % . $10,000,000 ($100)1j ____  5 Q -J 10.000,000 D e c ’l l  I Knon-cumN . O. R y. A L ight C o., gen m o rt., $30,000,000 gold ($ 1 ,0 0 0 ) ............ - - - ........... c*N . O. R y . A L t Co. ref. and gen . m tge . $50,000,000 ($1,000), g o ld ....................c*

N . O . C ity  gen . m tg e ., $3,250,000 gold ($1,000)-_-Or
New  O rleans C ity  A Lake 1st M. for $3,000,000 gold ($500 a n d  $1 ,000 ).
N . O . T ra c t. , 1st m tge ., gold sluicing fun d  ($ l ,0 0 0 ) .. .o *
N . O. Pow er-house m ort. gold , $200,000 ( $ l ,000) - . c

1905 4 K  g J - J  17 544,000 Ju ly  1 1935 In te re s t a t  New Y ork  T ru s t C o., T ru s tee , or a t  office of com pany .1909 5 g M-N 3,381,000 N ov. 1 1040H ibern ia  B k. A T r. Co., New O rl., T ru stee . In t .  a t  office of com pany  In New O rleans or a t  New Y ork T ru s t C o., New Y ork.1898 4-5 g J - J  3,200,000 J u ly  1 1943In te re s t  p ay ab le  a t  office of com pany . .F idelity  T ru s t Co., L ouisville, T ru s tee .1893 5 g J - J  2 .618.500 Ja il . 11943Sub . to call for s ink , fund a t  110.Colum bia T ru s t C o.. L ou lsv ., T ru s tee . In te res t p ayab le  a t  office of com pany , f 1897 6 g J - J  46,000 J u ly  1 1917I n t .  a t  com p an y 's  office; F id e lity  T ru s t Co., Louisville, T ru s tee .1901 5 g J - J  200,000 J u ly  1 10 4 3F ide lity  T ru s t C o., Louisville, T ru stee . In te re s t a t  office of com pany .N . O. A Car consol. M..J 1899 5 L A  2.000.000 F eb . 1 1033$2,000,000 ($500 A $1,000) ( In te re s t  a t  office of com pany .C anal A Clalb R R  cons M gl 1896 6 g M-N 749,000 M ay 1 1940$800,000 ($500 A $ 1 ,0 0 0 ) ./ In te re s t a t  office of com pany  E dison  Elec, of N. O. 1st M.l 1899 5 J - J  2.377.000 J a n . 2 1029($ l,0 0 0 )s .f ., $2,500,000 c * ( In t.  a t  A m erican  T ru s t. B oston, T ru stee . M erch’ts E lec. Co. 1st M.,1 1899 5 g J - J  300,000 J u ly  1 1920$300,000 gold ($500)— c * /I n t .  a t  M erch. L . A T r. Co., C hic., T ru s tee . O rleans R R . 1st m tge ., gold/ 1895 6 J - J  200,500 A p r i l s  1912$300,000 ($500 A: $1,000) _cl In te re s t  a t  com p an y 's  office.O rleans R R . 2d m tge . ($50 ,/ 1897 6 J - J  78.950 J u ly  I 1912
$ 1 0 0  and  $ 5 0 0 ) ................ .o iS u b J . to  call a t  p a r  A In t. I n t .  a t  office of co.S t Charles S t 1st M $600.0001 1902 4 g J - J  375,000 J a n  1 1952($1,000) go ld ........................ oj In te re s t  a t  office of com pany .B onds.— On th e  New O rleans A C arro llton  conso lidated  bonds $30,000 p er ann u m  Is payable  to  a  sinking fund . A sink ing  fund  of $30,000 per ann u m  Is provided for th e  redem ption  of th e  N . O. C ity  Ac L ake R R . bonds. T he M erchan ts' E lcc. Co. bonds a rc  su b . to  call a t  102 A In t. a t  a n y  tim e . A s ink , fund  of $10,000 per ann . Is prov ided  for red em p tion  of O rleaus R R . 1st M. bonds. T he S t. Charles S t. R R . bonds are  n o t su b jec t to  call, b u t a p ro p o rtio na te  am o u n t will be re tired  yearly  by purchase  In open  m ark et. T he  N. O . T rac tio n  Co. bonds have  a  sink ing  fund of $7,500 p er ann u m  for redem ption  of bonds a t  105. E dison  E lec . Co. of N . O . bonus h av e  sk . fd. of 1% per a n n . of bonds o u t.Of the $30,000,000 gen . m tge . of th e  New O rleans R ailw ay  A: L igh t Co., $12,205,000 a re  reserved for p rio r liens. T hey  a re  su b je c t to  call on an y  in te re s t  d a te  upon 4 weeks’ notice a t  105 an d  In te res t. See V. 82, p . 1497. See descrip tion  of bonds and  p ro p e rty  In V . 88, p . 1621. $30,000,000 of th e  ref. A: gen. m tge . a re  reserved to  re tire  a like a m o u n t of gen. m tge . bonds; rem ain ing  bonds m ay on ly  be Issued for b e tte rm e n ts  and  Im provem en ts  a t  75%  of cost and  for acqu isition  of add ition a l securities of su b sid ia ry  com panies u nd er certa in  res tric tio ns . B onds aro  redeem able  on a n y  In te rest d a te  a fte r  M ay 1 1919 a t  105 and  In t. on 6 w eeks’ n o tice. See V . 89, p . 411; V. 92. p . 1033. Of th e  $3,381,000 o u ts ta n d in g , $2,500,000 a re  p rin ted  In F rench  and  aro  p ay ., p . A; l., In F ran ce .D ividends.— F irs t q u a rte rly  d iv idend  on p ref. s tock — 1 M %— was paid  In J a n .  1900, a n d  sam e am o u n t q u a r . th e reafte r to  a n d  Incl. J u ly  1907; O ct. 1007, H % ‘, none to J a n . 1011, w hen 2 K %  w as paid ; A p r., 1 }\ % ; Ju ly , l U ; O c t., 1M % ; Deo. 2 8 , 1 K % .
R O A D .— C om panies con trolled  ope ra te  55.66 miles of slnglo trac k , 60.06 m iles of doublo track  and  13.49 miles of special track ; to ta l tra c k , 201.27 m iles. H as 044 cars . Ralls 58 to  107-lb. T  and  g irder. Gauges 4 f t . 8 K In . an d  5 f t . 2 K In. Owns 5 pow er s ta tio n s  an d  7 su b -s ta tio n s .
Latest E arn ing s.— F or 9 m os. end ing  S ep t. 30:N in e  Gross N et (after M fsc. --------------- Interest--------------- • Balance,M os. Revenues. Taxes,& c.) Deduct. OldUds. G en A M s. R ef. Us. S urp lus . 1911 .$4 ,894,456  $1,709,902 $48,731 $465,517 $592,110 $112,638 $490,8761910 . 4,618,471 1.608,305 46,186 409,377 592,110 96,873 403,759
R E P O R T .— F or calendar years (1910 rep o rt In V . 92, p . 1103):Year—  Gross. N et. Oth. Inc . C hgs.& Txs, P ref. D lv . B a l., S u r1010____ $6,245,223 $2,723,485 $24,313 $2,104,509 $249,875 $393,4141009____  6,034.325 2,705,424 8,569 2,053,520 .................. 660,4731908____  5.068,498 2.603.513 10,408 2.043.517 ..................  570.404Passengers carried  In 1910 (revenue), 80,408,085; tran sfe rs , 19,246,900. T he  gross earn ings of $6,245,223 for 1910 were deriv ed , $4,200,303 from  ra ilro ad , $1,072,546 from  electric  an d  $966,371 from  gas; n e t, $1,648,813 from  ra ilro ad , $508,002 from  electric  an d  $566,580 from  gas.
O F F IC E R S .— P res ., H ugh  MoCIoskcy; V .-P ., Jo h n  J .  G annon: V .-P . and  S ee ., Jo seph  H . l)eG ran g e ;T reas ., I I .  A . F errand o u; A ud ., I I .  J .  Ju m o n- Vlllo.— V. 89, p . 12, 411. 1512; V. 90, p . 373. 445. 503. 627, 772, 1167; V . 01, p . 1101, 1328, 1768, V. 02, p . 119, 795, 1033, 1103, 1375, 1500; V. 93, p . 340, 1260, 1788.
AM ERICAN C IT IE S  COM PANY.— A hold ing  com p an y . 
O R G A N IZ A T IO N .— Inco rpo ra ted  In New Jersey  on  Ju n o  21 1011 to ta k e  over th e  en tire  stock  holdings of th e  A m erican Cities R y . A L ig h t Co. and  a t  least 2-3 of th e  com m on and  p ref. s tocks of th e  New O rleans R y . A; L ig h t C o., per p lan  In V. 92, p . 1373, 1434. C ontrols th e  com panies nam ed below .In  Ju ly  1911, B crtron , Grlscom A: Jen k s  of New Y ork  offered a t  p a r  and  accrued  d lv . th e  p ref. stock  of A m cr. Cities C o., w ith  50% com . stock  as bon u s. V . 93, p . 228.

O u ts tan d in g  S ecurities A m erican C ities C om pany  STO CK  AND BONDS—  Date. Interest. O utstanding. M a turity .Com m on $25,000,000 ($100)......................................  $16,250,100 .................P rof $35,000,000 ($100) 0 % \ ____ J - J  20,513,700 J a n . '12 ,3 %cum  from  J u ly  1 1911........../R e d . a t  110 and  accum . d lv .Coll t r  m tge  $11,000,000 gold) 1911 5-6 g J - J  10.000.000 J u ly  1 1910($100 and  $1,000)------- c * / ln t .  In New Y ork o r New O rleans.B onds.— R em aining $1,000,000 of coll. t r . bonds is reserved for acqu isition  of add ition a l p ro p e rty . I n t .  r a te  5% for 1st 6 y rs . a n d  6% per a n n . for 7 th  and  8 th  y rs . Bonds a rc  red . a t  p a r  and  In t. on a n y  In t. d a te . $3,500,000 m ust he re tired  by  lo t a t  p a r  a n d  In t. by  J u ly  1 1916. S tocks of th o  con tro lled  com panies are  deposited  as colla tera l for th e  bon d s. V. 03, p . 285.

D IV ID E N D S .— F irs t d lv . on  p re f .—3 % — wa8 p aid  J a n . 1912.Com panies Controlled.— T he following shows th e  com panies con tro lled , w ith  th e  a m o u n t of stock  o u ts tan d in g  In each case an d  th e  p ro p o rtio n  contro lled  b y  th e  A m erican Cities Co.— Preferred S tock—  — Common Stock—__ ^  Total Issued. Owned. O utstanding. O wn'dNew O rleans (La.) R y . A L t. C o.$10,000,000 87.5%  $20,000,000 96%B lrm .(A la .)R y ., L t.  A: P . Co____ 3,500,000 79%  3.500.000 88%M em phis (Tenn.) S t. R y . C o____ 2,500,000 88%  2,500.000 86%L ittle  ilock (A rk .) R y .& E lec . C o . 750,000 80%  1,500,000 81%K noxvillc(T enn .) R y .& L t. Co  500,000 100% 1,500.000 100%H ou ston  (Tex.) L tg .A P o w . C o . . .  500,000 92%  1.000,000 110%
T o t a l ____________________

E arn ings o f  A m erican Cities
____ $17,750,000 $30,000,000
C o. System — 12 m onths en d in g  Sept. 30 1911,Gross N et, after F ixed  E arnings. Taxes. Charges. $6,342,895 $2,341,024 $1,618,015

Balance , S u rp lu s . $723,008 576,622 201,063 271.342 212,302 266 ,5 3 t

New O rl.(L a .) R y .A  L t. C o.B lrm .(A la.) R y .,L . A P .C o .. 2,777,765 1,135,072 558,450M em phis (Tenn.) S t.R y .C o . 1,867,426 680,813 479,778L lttlcR k .(A rk .)R y .A E .C o__  850,691 41G.060 144,718K nox vlIlc(Tenn.) R y . AL.Co. 721,793 370,341 157,979H ouston (T cx .)L tg .A P .C O -_  585,749 316,460 49,922
T o ta l..................................---$ 1 3 ,14 6 ,3 1 9  $5,259,800 $3,008,862 $2,250,938Y ear end ing  S ep t. 30 1910- .$12,437 ,100  $4,924,167 52,916,031 $2,008,130 — V. 92, p . 1702; V. 93, p . 228, 285, 1190, 1670, 1724, 1783.
U N ITE D  P U B L IC  U T IL IT IE S  CO.— A hold ing  com pany . O R G A N IZ A T IO N .— Inco rpo ra ted  in L ou isiana  on A pr. 28 1911 as suo» cessor of th e  defu u ct S ou thern  E lco. Securities Co. (V. 92, p . 1311, 1437) and  acqu ired  th e  following securities fo rm erly  owned by th e  S outhern  E lcc . S ccur. Co.

 ̂ - Capital S tock. 1st M ort Bonds.N am e of C om pany— Issued. ow ned. Issued. owned.B eaum ont (Tex.) T ra c t. C o............  $600,000 $600,000 $500,000 $100,000S ou thern  L igh t Ac T ra c t. Co.,N atchez , M is s .............................  456,700 ....................... 340.000 266,000Jennings (La.) E l. L . A P. Co------  15,000 15,000 60,000 60.000V icksburg R y . A L t. Co -------------  500,000 ______  305,000 32,000T he stocks a rc  In shares of $100 each, excep t th e  Jen n ing s  C o., which pro  $50. C apitalization o f United P ublic U tilities Co.STO CK —  O utstanding.C om m on, $250,000 ($100)............................................................................ $250,000P refe rred . $1,007,600 ($100), 5%  c u m .....................................   1.007,600Stock.— P ref. stock  UK'S, arc  cum . from  O ct. 1 1909. Up to  J a n .  1913 no d lv s . had  been p aid .— V. 92, p . 1311, 1437.
N E W  Y O R K  C IT Y , N .  Y .

M A N H A TT A N  R A IL W A Y .— See “ R ailw ay and Industrial”  Supplem ent.

NEW  YORK R A ILW A Y S CO.— U nderg round , tro lley  a n d  horse.T he  In te rbo ro ug h -M etro p oiltan , In re tu rn  for p ay m en t of Its assessm ent on  $42,740,000 old M et. S t. R y . stock  owned by  l t , will receive $3,773,943 new 4%  bonds. $2,205,220 new a d ju s t , bonds an d  $13,210,934 stock  of the New York R ailw ays. See V . 94, p . 208.O R G A N IZ A T IO N .— Inco rpo ra ted  on Dec. 30 1911, a n d  a t  m id n igh t on D ec. 31 1911 took o ver th e  lines of the old M etropolitan  S tre e t R y . sold a t  foreclosure (V. 03, p . 1787) on Dec. 29 1911, p e r  p lan  In V. 93, p . 1533. T he reorgan iza tion  p lan  h ad  n o t been form ally  app ro ved  by  P u b . S cr. Com m , up to  J a n . 23 1912. T he sale did n o t Include th e  leases of th e  Ceiv tra l P ark  N orth  & E as t R iver R R ., 28th  A 29th  S ts . , tho  2d A ve. R R . a n d  F u lto n  S t. R R . T he la tte r  road  w as abandoned  In 1908 (V . 90, p . 1675). T he term s of exchange of old securities d is tu rbed  for secu rities of new  com p an y  w hen  Issued a re  as  follows: * • • • » •  • i. • * .............................
• *?* • T erm s o f  E xch ange. * '  . .Old Bonds, &c., Dis- Amount ------------------ To be Exchanged for------------ —turbed— Outstanding. New 4s. Adjustment Bonds.General mortgage 5 s . .$12,500,000 50% /$3,164.5S3 100% or $12,500,008do Int. to Jan. '12 . 3.085,417 (See "♦ ’')! 3,085.417 ..............................Refunding 4s....................16.G04.000 25% /1.009.523 75% or 12,4531666do Int. to J a n . '12- 3.141.477 (See"*") \3 ,141,477 ........................................Cent. Crosst. notes___  1,935,000 17.5%-f or 339,COO 82.4% +  or 1.595.400Met. Crosst. 1st 5s___  600,000 15% or 90.000 85% or 510,000Tort claimants.............  1,875,000 50% or 037.500 100% or 1,875.000For assess, (see below).............................................  4,997.780  .................  2,999,800For adjust, fract. lo ts............................................... 2,220 ...................  200

T ota l.............................................................AmountOld Stock, &c.— Outstanding.Metropolitan Street R y ..........$52,000,0001Improvement notes (prln). 4,000.000) $7,301,400tCentral Crosstown stock..........  600,000J or 12.90%/

$31,933,400And Receive-...$16,768,100 Pay —Assess. New 4s. Adj.Bonds. Stock,
8.83% 5.30% 30.91%

* T he a m o u n ts  of new  4%  bonds to  be given on acco un t of bo th  p rln . an d  overdue In t. , If taken  to g e th e r for each Issue of old M et. S t. R y . bonds, a re  equal In th e  case of th e  gen. 5s to  an"allowance of 50% on th e  p rln . of th a t  Issue a n d  in th e  case of th e  r e f . 4s to  an  allow ance of 25%  on th e  p rln . of th e  ref. Issue. T he gen. 5% bonds also receive 100% In a d ju s tm e n t bonds an d  th e  ref. 4s 75%  In th e  sam e Issue, m aking th e  to ta l a m o u n t given In exchange (a) for th e  gen. 5s, 150% , an d  (b) for the re f. 4s, p a r , In th e  tw o  classes of new  bonds. C entral C rosstow n notes get 100% In new  4s an d  a d ju s tm e n t bonds com bined . T he Jo in t com m ittee o r th e  new  com pany , how ever, a t  such tim es am i on such term s and  conditions ns It m ay  prescribe, m ay  receive tho franchises and  p ro p e rty  of th e  Central Crosstown R R . Co., Including Its lease of th e  C hristopher A 10th S t. R R . C o., free and  c lear of all lien and  Incum brance , excepting  th e  $250,000 extended  1st M. bonds, and  cause to  bo Issued In re tu rn  there fo r th e  securities abo v e  described , o r. in th e  d iscretion  of th e  Jo in t com m ittee, in lieu of such conveyances, th e  jo in t com m ittee  m ay  a ccep t assignm ents of n o t less th an  95% of th e  co lla t. notes of th e  C ent. C rosstow n R R . Co. now o u t In p ropo rtional excli. for th e  securities described In tho foregoing tab le . T he Jo in t com m ittee or th e  new com pany  m ay  also , on such publlo notice and  a t  such tim es as  It m ay  prescribe, receive 1st M. bonds of M et. C rosstow n R R . C o., w ith  all coupons m atu rin g  a fte r  O ct. 1 1908 a tta c h e d  uncancclcd , a n d  cause to  be Issued there fo r th e  securities above described . On J a n . 17 1912 New Y ork T ru s t Co., tru s te e  of M et. C rosstow n 1st M ., b ro u g h t su it to  foreclose sam e. V. 94, p . 207. •T he assessm ents p ay ab le  u nd er th e  p lan  were p ay ab le  e ith e r In full a t  once (Deo. 1911) o r 25%  a t  tim e  of deposit a n d  75%  on call of com m ittee, w hen securities of new com p an y  a re  ready  for deliv ery . D epositors choosing tho  la tte r  p lan  m ust In a dd ition  nay  4%  on unp a id  balance of assessm ent from  J a r  1 1912 u c* " d a te  of final p ay m en t. V . 03. p . 1668. • i_*
■ Stocks and  Bonds Acquired Under Foreclosure Sale.M et. C rosst. 5s, duo 1 0 0 1 .. $300,000 B w y.Surf. 2d M . 5s, d ue  '05  1,000,000R eal e sta te  m ortgages-------  350.000B w y 'A 7thA v.lstM .5s,duc’04 1,500,000do  stock   .......... ........... 1,400,00042d S t. A: G. S t. I s t6 s .d u e ’09 200.000

42d S t. G. S t. F . s to c k ____$400,00023d S t. R y . ls tM .6 s .d u e ’09 200,000do deb en . 5s, due  1906__  150.00034th S t. C rosstow n s to c k . _ 990.000 F t .  Geo. & 11th A v. s to c k -3 ,000,000. 145th S t. R y . s to c k ............ .. 2,000D istribution of Cash by M tge. Trustees .— See V . 93, p . 1600. • •Cost of Reproduction .— T he cost to  reproduce th e  p ro p e rty , according to  th e  app ra isa l of F o rd , B acon A D avis of N . Y ., a n d  real e sta te  exp erts . Is $105,123,000, exclusive of (a) certa in  reo rgan , asse ts , value estim ated  a t  $5,000,000; (b) n e t Invest. In superseded p ro p e rty , represen ting  a n  ac tu a l o u tla y  of $13,355,645, an d  (c) a n y  “ going concern” value, special value  of existing  franchises o r  o th e r  Item s of su bstan tia l Im portance  In th e  p roduction  of th e  sy stem . T he to ta l o u ts tan d in g  securities a s  p rov ided  In tn o  p lan  Will bo $97,655,500. *l^ranchises.— All franchises a re  s ta te d  to  bo p e rp e tu a l. •T ransfers .— On Dee. 5 1911 th e  P ublic  Service C om m . Issued a  form al o rd er resto ring  on J a n . 1 1912 free transfers a t  151 p o in ts . T he o rd er perm its passengers to  tran sfer from  cars of one com pany  to  those  of a n o th er  an d  back aga in , If th ey  desire, to  th e  cars of th e  firs t, b u t n o t to  th e  cars of a  th ird  com pany . H ow ever, w hen a  passenger has re tu rned  on a  free tra n s fer to  tho  cars of th e  com pany  to  which he paid  his fare , h e  will bo e n titled  to  an y  fu rth e r  free transfers th a t  th a t  com p an y  has been accustom ed to  g ra n t. V . 93, p . 1600. An app eal to  th e  cou rts  h as  been  tak en .S u it  to Forfeit Franchises.— A tto rney -G en . C arm ody In Dec. 1911 began several su its to  forfe it franchises an d  rem ove track s  of tho  old M etropo litan  S t . R y . on a n um ber of s tree ts  o n  th e  g round th a t  track s  h av e  n o t been  k ep t In rep a ir an d  a re  a  m enace to  publlo sa fe ty . V. 93, p . 1600.
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84 ELECTRIC RAILWAYS [VOL. LXXXXIV.
B rooklyn  Bridge Connection.— C ars of th e  o ld  M etropo litan  lines began to  ru n  across tlio W llliarasburgh  B ridge In J a n .  1005.
STO CK  A N D  BO N D S—  • D ate. Interest. O utstanding. M a tu rity .S tock  (sec te x t) ,  $ 17 ,500 ,000 . .. ................................ $17,500,000 ............. ...........1 st real est.& ref.M .g  Sec t e x t .  1912 4%  16,768,100 1042A d ju s t. Inc. M. $33,000,000 g .  1012 5%  31,933,400 1942L ex in g to n  A vc & P av o n la f  1803 5 g M-S 5,000,000 S ep t. 1 1993F e rry  firs t m tge  g o ld _ c* & r\In te re st a t  N a t. B an k  of Com m erce In N . Y. C olum bus & N in th  A ven ue / 1893 5 g M-S 3,000,000 S ep t. 1 1993firs t m ortg ag e  g o ld ____c & r\G u a ra n ty  T ru s t C o., N . Y . C ity , T ru stee .So F y  1st gu $350,000 ($1,000) 1889 5 A-O 350,000 A pril 1 1919B ro adw ay  S urf R R  first m tg e _ ------ 5 J - J  1 ,500,000 J u ly  1 1924M ortgage  on c a r  s tab le  prop-1 1899 __________  950,000 -------------------e rtles  to  M utual L ife--------- J (E x tended)Lessor Com panies—B roadw ay  & 7 th  A vo con m tge  1893 5 g J -D  £$7,650,000 Deo. 1 19 4 3do  do  2d  rn tg o . 1884 5 J - J  1500,000 J u ly  1 1914B leecker S t & F ul F y  f irst m tge  1876 4 J - J  700,000 J a n .  1 1950C hris top h er A 10th  S t 1st m tge 1898 4 A-O 210,000 O ct. 1 1918•E ig h th  A vc certs  of in d e b t . .  1884 6 F-A  750,000 F eb . 1914C en tra l C rosstow n first rn tg o .. 1882 6 M -N 250,000 N ov . 1 1922C om pany separately operated—  . „34 th  S t C rosstow n first m tg e . _ 1896 5 A-O 1 ,0 0 0 ,0 0 0  A pril 1 1996• In te re s t  on th e  $750,000 certifica tes of Indeb tedness of th e  E ig h th  A vc. R R . Is p a id  o u t of th e  $215,000 ren ta l which th e  New Y ork R ys. p ay s th e  E ig h th  A vc. R R . x  T here  a re  also o u ts ta n d in g  $1,500,000 B w ay . A 7 th  A vo. R R . 1st M . 5s w hich fell duo in  1904 a n d  a rc  a ll held  b y  New  Y ork R ys.
S T O C K .— M ay be Issued as  c ap ita l s tock  o r v o tin g  t ru s t  o r  p artic ip a tio n  certifica tes  rep resen tin g  sam e. , , itF irst real estate and ferunding  mortgage is to  bo red . on  90 days n o tice, a t  105 a n d  in t . ,  on  a n d  a fte r  such d a te  in  1916 as m ay  be s ta te d  in  said  bonds. M tge. m ay  n o t specify  a  lim ita tio n  as to  a m o u n t of a u th . Issue, b u t th e  issue of fu r th e r  bonds is to  be care fu lly  g uard ed  b y  m ortgago  prov isions.A dju stm en t income mortgage to  b e  red . a t  a n y  tim e , u pon  90 d ay s’ notice, a t  p a r  a n d  In t., in  w hole, b u t n o t in  p a r t .  H olders of a d ju s t , m tge . bonds shall h av e  th e  pow er, by  v o te  of a  m a jo rity  thereof, to  elect ono less th a n  a m a jo r ity  of th e  m em bors of board  of d irec to rs  u n til th e  full 5% p er annum  shall h av e  been p aid  to  holders ann u a lly  for 3 successive years , a n d  again  th e re a fte r, d uring  a  like period, w henever a  failu re  to  p ay  such a n n u a l In t. shall o ccu r. D uring such periods, also , th e  holders of said  bonds shall have  full pow er In respect of all o th e r questions upon  which s tockho lders  m ay  v o te , to  ca s t ono v o te  fo r each $100 of th e  p rin c ipa l of th e  bonds held  b y  him  Lexington A ve . A  Pavonia  Ferry 5s and Columbus A  N in th  A ve . 5s were Cully described  In V. 60, p . 1146. B o th  w ere g u a r , an d  la te r  assum ed  by th o  M etropo litan  S tre e t R y . Co.
E A R N IN G S  — Of M etropo litan  S t . R y . (receiver’s) fo r y ea r end . Ju n o  30 1911, gross. $13,600,316; n e t, a fte r  taxos, $3,541,765; o th e r  Income, $201,795; to ta l  Incom e, $3,743,560.
R O A D .— On Ju n o  30 1911 h ad  147.79 m iles of trac k  in  o pera tion . 
O F F IC E R S .— P res ., T heodore P .  S hon ts; A sst, to  P re s ., W . Leon Pcp -Berm an; V .-P . A Gen. M gr., F ran k  H edley ; V .-P ., D . W . R oss; S ee., I I .[. F isher; T re a s., J .  I I .  Cam pbell; Counsel, R ich a rd  R eid  R ogers; Gen. A tto rn e y , J .  L . Q uackenbush ; A u d ., E . F . J .  G aynor
D IR E C T O R S .— T heodore  P . Shont3, E . J .  B erw lnd a n d  A ndrew  Freed? m an , rep resen tin g  th e  In to rb .-M e t. Co.; A lex. J .  H em phill, E dw in  S. M ar- s to n , C has. F . M atthew son , G uy E . T rip p , A lb ert VV. H em phill an d  H arry  B ro n n cr, rep resen tin g  tho  bondholders .— V .93, p.1788; V .94, p .68 , 124, 208.

C om panies C ontrolled  by  New York R ailw ays.
(1) B leecker S tree t & F ulton  F erry  R R .— H orso an d  elec tric . O R G A N IZ A T IO N .— C hartered  Deo. 12 1864. L eased to  23d S tre e t R ailw ay  Co. J a n . 10 1876 fo r 99 years; lease assigned to  xMetropolitan S tree t R y . (now  New Y ork R y s .) . R en ta l Is In te res t on  $700,000 bonds a n d  I H %  p er ann u m  on stock .On M arch 6 1910 Ju d g e  Coxo In th e  U . S . C ircuit C ourt rem and ed  to  tho  S ta te  Suprem o C ourt th e  ao tlon  b ro u g h t b y  th o  S ta te  A tto rney -G enera l for fo rfe itu re  of franchises. V. 90, p . 913.
STO C K  A N D  BON DS—  P a r. Interest. O utstanding. M a tu rity .S t o c k ...................... - .......................  $100 l) i i%  J - J  $900,000 S eo to x t.1st M gold , were fo rm erly  7 s , \  1,000 4 g J - J  700,000 J a n . 1 1950exten ded  In 1900 as 4 s____/M o rton  T ru s t C o., Now Y ork , T ru s tee .
R O A D .— Owns 8.79 m iles of t ra c k . E lec tric  on  14th  S t .— V . 90, p . 913.
(2) B ro adw ay  & S eventh  A venue.— C hange to  underg ro un d  electric o ccu rred  In A ug. 1901.
O R G A N IZ A T IO N .— C hartered  M ay 26 1864. L eased M ay  13 1890 for unex p ired  term  of ch a rte r  a n d  for a n y  extensions of th e  sam e to  H ou ston  W est S tre e t A P av o n ia  F e rry , now  New Y ork R ailw ays.
R E N T A L .— In te re s t  on  bonds an d  10% on  $2,100,000 s to c k , of which New Y ork R ailw ays owns $1,400,000.
STO C K  A N D  BON DS—  P a r. Interest. O utstanding M atu rity .S tock  $2,100,000 ( $ 1 0 0 ) $ 1 0 0  10 Q -J $2,100,000 See te x t.1 st M (all held by N Y R y s)---  5%  1.500,000 1904Second m ortgago of 1884______  1,000 5 / - J  500,000 Ju ly  1 1914B ro adw ay  S urface first g u a r . .  1,000 5 J - J  1,500,000 J u ly  1 1924B w ay S urface 2d M (all held  byNew York R ailw ays)--------- ----------  5%  1,000,000 1905S ou th  F e rry  first g u a ra n te e d -_ 1,000 5 A-O 350,000 A pr. 1 1919B w ay A 7 th  A ve cons m tge) 1,000 5 g J -D  7 ,650,000 Deo. 1 1943of 1893 for $ 12 ,50 0 ,0 00 .- - / I n t .  a t  G u a ran ty  T ru s t C o., N . Y .. T ru stee  Of th e  consolidated mortgage of 1893 for $12,500,000, $4,850,000 was reserved  to  re tire  a t  m a tu r ity  th e  o th e r bonds In tho  tab le . T he  consols were g u a r ., p . A 1., u nd er th e  term s of tho m tge . b y  M et. S t. R y . Co., since foreclosed. T hey  cover th e  road  owned In fee a n d  also tho r ig h t to  use tho trac k s  on  B roadw ay from  15th S t. to  tho  B a tte ry ; th e y  a re  a lso  a  d irec t lien on  th e  cab le  (since changed  to  e lec tric ity ), Ac. .T h e  B w ay . A 7 th  A vo. assum ed th e  Brodaway Surface  1st M. bonds for $1,500,000 an d  nay m on t of In t. on th e  2d M. bonds for $1,000,000 for use of trac k s  betw een  15th S t. an d  th e  ferry . South  Ferry  5s assum ed u nd er lease.R O A D .— Including  B roadw ay Eleotrlo, S even th  A venue a n d  S ou th  F erry  linos; owns 19.33 m iles of trac k . V. 86, p . 51, 107.
(3) C en tra l C rosstow n R R .— E lectric  an d  horse.
O R G A N IZ A T IO N .— C hartered  M arch 28 1873. M ay 28 1890 leased tho C hristophor A T en th  S tre e t R R .; sco sep a ra te  s ta te m e n t of la tte r .
U nder th e  reo rgan iza tion  p lan  th e  M et. S t. R y . Jo in t reo rgan iza tion  com m itte e  o r  th e  New York R y s ., a t  such tim es an d  on such te rm s a n d  conditions as  It m ay  prescribe, m ay  receive conveyances sa tis fac to ry  to  It of tho franchises and  p ro p e rty  of tho Central Crosstown R R . Co., including  Its lease of th e  C hristopher A T en th  S t. R R . C o., free  a n d  c lear of all Hen an d  Incum brance  on said  franchises an d  p ro p e rty , excep ting  tho  $250,000 ex tended  1st x\r. bonds, a n d  cause to  bo issued In re tu rn  th ere fo r th e  securities described  u nd er New Y ork R ys. on p reced ing  page; In th e  d iscretion  of the Jo in t com m ittee, In lieu of such conveyances, th e  Jo in t com m ittee  m ay  accep t assignm ents  of n o t less th a n  95%  of th e  c o lla t. notes of th e  C en t. C rosstow n R R . Co. now o u ts tan d in g  in p rop o rtio na l exchange for tho securities described  In tab le  of “ T orm s of E xchange” u n d e r N ew  Y ork R ailw ays. 
BON DS—  Date. Interest. O utstanding. M a tu rity .f 1882 6 M-N $250,000 N ov. 1 1922F irs t m ortgage  ($1,000)____c i ln tc r c s t  a t  M orton T ru s t C o., New York;l A m erican L oan  A T ru s t Co., T ru stee . R O A D .— T rack  ow ned Is 2 .86 m iles; leases from  C hristopher A T en th  S tre e t R R ., 4.11 m iles. T o ta l trac k , 6.97 m iles. A ll e lec tric  excep t 17th a n d  18th S ts. from  B roadw ay to  A ve. A .— V . 89, p . 528.
(a) C hris top h er & T en th  S tree ts  R R .— E lectric .O R G A N IZ A T IO N .— C hartered  A pril 25 1873. L eased to  C entral Crosstow n  M ay 1 1890 for 999 years a t  8%  on  stock  a n d  In te res t on  bonds. 
STO C K  A ND  BON DS—  P a r. Interest. O utstanding. M a tu rity .s t o c k .......... ....................................  $100 8 Q -J $650,000 See te x t.F irs t m ortgage  ex tended  ln l 1,000 4 A-O 210,000 O ct. 1 19181898 (V. 67, p . 370 )______ /G u a ra n ty  T ru s t C o., New Y ork , T ru stee .R O A D .— T rack  ow ned Is 4 .11 m iles.— V. 67, p . 370.
(4) E ig h th  Avcnuo R R .— U nderg round-tro lley  road . 
O R G A N IZ A T IO N .— C hartered  J a n . 10 1855. R oad  w as leased to  M et.' . R y . , now  N . Y. R ys ., for 99 years from  J a n . 1 1896 a t  ren ta l of $215,000 \ e r  a n n u m , which provides for In terest on  th e  scrip , 16% dividends on stock  a n d  $5,000 add ition a l for o rgan iza tion  expenses. V. 62, p . 40. U nderg round-e lec tric  trac tio n  system  used betw een  158th S t. an d  B a tte ry  Placo. . 67, p . 178, 956. ‘ '  ‘ ' ........................

STO CK  A N D  BO N D S—  P a r. Interest. O utstanding. M a tu r ity .S t o c k .......... ......................... ...........  $100 Q uar. $ 1 ,0 0 0 ,0 0 0  See te x t.Scrip  of 1884.............................100 6 F-A  750,000 F eb . 1914Scrip Is su b je c t to  call a t  p a r  on  a n y  In te res t d ay .
R O A D .— T o ta l trac k  ow ned a n d  o pe ra ted , 19.44 m iles. V . 86, p .  52,108.
(5) F o rt George & E leven th  A ve. R R .— To be und erg ro un d -tro lley . O R G A N IZ A T IO N .— In co rp o ra ted  N ov. 19 1898 In th e  In te res t of th eM et. S t. R y . (now  N . Y . R ys.) to  build  a line from  130th S t. an d  11th A vo.; along  11th A ve. to  175th S t . ,  a n d  a n o th e r  from  145th S t. an d  11th  A ve. eas te rly  th rough  145th S t . to  th e  H arlem  R iv er. H as con stru c ted  2.06 m . p ro jec ted  on B roadw ay an d  Is o pe ra tin g  1.6 m . of track  on 145th S t. betw een  L enox  A vc. an d  B roadw ay. S tock  a u th .,  $3,000,000, all ow ned b y  th e  N ew  York R ys. V. 67, p . 1109. Franchise  g ran ted  Dec. 1889 for 25 years; w ith  privilege of renew al for a n o th e r  25 years , 4%  gross rece ip ts to  be paid  th e  firs t 5 years , 6%  th e  second 5 years , 8%  th e  th ird  5 years and  10% th e  rem ain ing  years of o pera tio n . T he  road  to  become th e  p ro p e rty  of th e  c ity  a t  th e  te rm ina tion  of franchise (w hether original or renewed) upon p ay m en t fo r  th e  sam e in  accordance  w ith  defin ite ly  p rescribed  ru les.
(6) F orty -Second  S t. & G rand S tree t Ferry  R R .— H orse a n d  eleotrlo . O R G A N IZ A T IO N .— C hartered  F eb . 16 1863. Leased to  M et. S t . R y .C o., now N . Y . R ys ., from  A pril 6 1893 for d u ra tio n  of c h a r te r  an d  renew als thereof a t  18% on  stock , payab le  In law ful m oney. New Y ork R ys. owns $400,000 of th e  stock  an d  $200,000 1st 6s, due 1909. W as changed  from  horso to  electric  In N ov . 1906.
STO CK  AND BON DS—  P a r. Interest. O utstanding. M a tu r ity .S t o c k - - ...........................................$100 18 Q -F $748,000 Sec te x t .F irs t m ortgage b o n d s - ..........................  6%  236,000 1909R O A D .— Owns 6.80 miles of t ra c k . V . 74, p . 1139; V . 89, p . 993.
(7) New York & H arlem  R R .— U nderground  elec tric  ra ilro ad . O R G A N IZ A T IO N .— C hartered  A pril 23 1831. Owns also a  s team  ro adleased to New Y ork C en tral, Its secu rities , which cover th e  e lectric  roads aa well as th e  steam  line, being described u nd er th e  title  New York & H arlem  am ong steam  ra ilroads In o u r ‘’R ailw ay  and  In d u stria l S ec tion .” In  J a n .  1912 P u b . S erv . C om m . a u th . N . Y . C entral to  purchase  whole or a n y  p a r t  of $10,000,000 stock  of N . Y . & H arlem  R R . a t  $175 p er each $50 sh are . V. 94, p . 208. N . Y . & H arlem  shareho lders a re  also g iven tho  r ig h t as a sep a ra te  proposition  to  subscribe  a t  92 for N . Y. C en tra l’s 4%  d eb s , of 1912, which will be Issued to  p ay  fo r th e  H arlem  stock . , , .T he  electric  (form erly  horse) lines (19.52 miles of track) w ere leased to  th e  M et. S t. R y ., now New Y ork R y s ., fo r 999 years from  Ju ly  1 1890 for a ren ta l of $350,000 p er ann u m  th e  first five years and  $400,000 per ann u m  th ere afte r, which Is equal to  4%  on  th e  $10,000,000 stock ; In ad d itio n  $2,500 Is allow ed for o rgan iza tion  expenses. V . 62, p . 1088.O n J a n . 23 1911 a  d iv . of 7%  w as p aid  covering In full d ivs. w ithheld  from  1909 to  1911 o u t of s tre e t railw ay  ren ta l, owing to  franchise ta x  litigation  (now se ttle d ) . V. 94, p . 124; V. 93, p . 731; V. 91, p . 717. L ine o pera ted  electrically  from  M arch 1898 from  C ity  H all to  135th S tre e t.—  V. 91, p . 717; V. 93, p . 731, 1600; V . 94, p . 124.
(8) N in th  A venue R R .— A n e lec tric  ra ilro ad .O R G A N IZ A T IO N .— C hartered  J u ly  29 1859. T he  road  was leased to th e  M et. S t . R y ., now New Y ork R ys., for 99 years from  M arch 12 1893. R en ta l— F or first five years , $48,000, which Is equal to  6%  on cap ita l stock  ($800,000), an d  th ereafte r $01,000— 8%  on sam e an d  $2,500 for organization  expenses. S tock , $800,000; p a r  $100; d iv idends Q -J. R oad— F ulto n  S t. to  126th S t.; to ta l trac k  owned a n d  o p e ra ted , 15.90 m iles.
(9) S ixth  A venue R R .— U nderground  tro lley .
O R G A N IZ A T IO N .— L eased to  M et. S t .  R y ., now  New Y ork R y s ., F eb . 1 1892 for 800 years . R en ta l $145,000 per a n n u m , whioh is 7%  on  stook an d  $5,000 for o rgan iza tion  expenses (V. 61, p . 925). S tock , $2,000,000; p a r , $100. A n e x tra  d iv idend  of 38%  was paid  in A ug. 1901 o u t of p roceeds of sale of s tab le  p ro p e rty  a t  S ix th  A ve. and  43d S t. R oad , Including Lenox A vc. b ranch  (track  o pe ra te d ), 12.06 m iles. In  F eb . 1899 began o pera tin g  u nderground  tro lley  all th e  w ay to  B a tte ry  P lace .— V. 86, p . 53, 109; V. 88, p . 940.
(10) T h ir ty -F o u rth  S tree t C rosstow n  R y.— C hanged to  underground  electr ic  In S ep t. 1903.O R G A N IZ A T IO N .— C hartered  M arch 18 1896, being a  conso lida tion  of th e  34th  S tree t R ailroad  Co. an d  th e  34th  S tre e t F erry  & E leven th  A vcnuo R ailroad  Co. $990,000 of th e  s tock  of th e  34th  S tree t C rosstow n R ailw ay  C o. is owned by the New York R ys. ,  ,STOCK AND B O N D S.—  D ate. Interest. O utstanding. M a tu r ity .S tock  ($ 1 0 0 ) .............................................................. .. $1,000,000 ................... -F irs t m ortgage ($1,000) g ua rl 1896 5 A-O 1,000,000 A pril 1 199 6p rln  a n d  In t by  Met S t  R y ./C c n tra l  T ru s t Co., New Y ork, T ru s tee . R O A D .—T rack  ow ned is 0 .95 m iles. V. 62, p . 549; V. 71, p . 135.
(11) T w en ty -T h ird  S tree t R y .— U nderground  tro lley . 
O R G A N IZA TIO N .— C hartered  J a n .  29 1872. Leased from  A pril 25 1893to  th e  M et. S t . R y . Co. (now N . Y . Railw ays) for th e  uncxp lred  term  of th e  c h a r te r  a nd  for a n y  extensions of th e  sam e. R en ta l Is 18% on stock . T he New Y ork R ys. owns all of tho deb s, due 1900 au d  $200,000 of th o  1st m tg e . bonds due 1909.STO C K  AND B O N D S.—  P ar. Interest. O utstanding. M a tu r ity .F irs t  m o r tg a g e ______________ F irs t  m o rtg a g o ---------------------- -------- _ 6%D eb e n tu re s__________________ _____  5'% 150,000 1906R O A D .— Including  14th S t., B leecker S t. a n d  C anal S t. b ranches, trac k  ow ned, 4.54 m iles. R alls, 47 to  113 lb s., s tan d a rd  gauge. V. 74, p . 1139.
CEN TRA L PA R K  NORTH & EAST R IV ER  R R .— H orse a n d  elec tric . Foreclosure.— On Deo. 10 1911 U . S . C ourt of A ppaels affirm ed th e  decision of th e lo w c r C ourt (V. 80, p. 1588) o rdering  th e  sale of road  a t  fo re closure. B ut road  now o pera ted  b y  receiver of Second A vcnuo R R . V. 91; p . 790; V. 92, p . 525.
O R G A N IZA TIO N .— C hartered  J u ly  19 1860. W as form erly  leased to  th e  M et. S t. R y . Co., b u t  on Ju n o  29 1908 Ju d g e  Lacom be au th o rized  receivers of th e  old M et. S t. R y . to  aban do n  the lease of th is  com p an y . V. 87, p . 96, 165. On Dec. 23 1911 receiver Llnch notified th e  P u b . S erv . Com m , th a t  on J a n . I 1912 th e  Jo in t ra te  o rdered  In A ug. 1910 (V . 91, p . 1254, 1512, 1574, 1711), calling fo r a n  8-cent tran sfe r betw een  th e  l ues of tho M et. S t. R y . (now New York R ys.) an d  th is com pany  would be discontin u ed . On J a n . lo  1911 P u b . S erv . Com m , ordered  com pany  to  p u t Into eiTcct on or before F eb . 15 1011 a  tran sfer agreem ent w ith  tho S ou th  Shore T rac tio n  Co. V. 92, p . 117. „  ,  , , .STO CK  A N D  BO N D S— P a r. Interest. O utstanding. M a tu r ity . S t o c k ....................... .......................$100 Q-J (tex t) $1,800,000 .......... - - - - M et. S t. R y . (sold a t  foreclosure In Deo. 1911) refunding  4s w ere Issued to  ta k e  up  th e  $1,200,000 7%  first consol, bonds m atu rin g  Deo. 1 1902.E A R N IN G S .— For 12 m os. end ing  Ju n e  30 1911, gross. $641,056; n e t ;  a fte r  taxes , $25,235; ren ts , $29,683; deficit. $4,448. , _  4R O A D .— Owns 59th  S t . .  E as t an d  W est, w ith  belt lino on E a s t an d  W est sides to  S outh  F erry — 19.07 miles of track . All e lectric  on 59th  S tree t. r  O F F IC E R S .— P res.. Jam es A . M acdonald; Sco. & T re a s ., A lexander J .  H em ph ill.— V. 91, p . 790, 1253; V. 92, p . 117, 525.
SECOND AVENUE R R .— M ostly undcrground-cleo trlo .Receivership.— In  S ep t. 1908 Ju stice  Blseholl In Suprem o C ourt app o in ted  George W . L lnch sep a ra te  rece iver In su it  by G ua ran ty  T ru s t Go. to  foreclose conso lida ted  m ortgage . A t m id n igh t on N ov. 12 1908 M r. L lnch took  possession of tho  p ro p e rty . M r. Linen also opera tes  th e  C entral P ark  N orth  & E as t R iver. D lv. on stock  due Ju n e  1908 was d efau lted . D efault of In t. on bonds occurred  as follows: first (gen.) rntgo. N ov . 1 1908 (subseq u en tly  re tired , V . 91. p. 1255); first consols, A ug. 1 1908; d eb en tu res; Ju ly  l 1908. A com m lttco  has been form ed to  p ro tec t tho in te rests  of th e  firs t consol. 5%  bonds. V. 87, p .3 4 7 , 1238. O n O o t. 1 1910 Ju stice  A m end In Suprem e C ourt au tho rized  receiver to  Issue $2,500,000 receiver’s certfs. to  be used to  re tire  $1,280,000 gen . consol. 5s and  $500,000 receiver’s certfs. duo O ct. 1 1910, am i for franchise taxes, im provem ents and  eq u ip m en t. V . 91, p . 946. In  J a n . 1911 $500,000 add ition a l certlfs. were au th o rized  for Im provem ents an d  equ ip m en t. V. 92, p . 204. On S ep t. 26 1911 Ju stic e  BIJur in Suprem e C ourt au th o rized  $3,200,000 1-year receiver’s ce rtlfs ., of which $3,000,000 were used to  re tire  like a m o u n t of certlfs . falling  duo O ct. 11911. V. 93, p . 872. „  „  .All transfers  betw een th is road  a n d  th e  M et. S t. R y . (now. N . Y . R ys.) h av e  been discontinued , excep t a t  23d an d  34th  S ts . V. 87, p . 1301.O R G A N IZ A T IO N .— C hartered  J a n .  21 1853. W as fo rm erly  leased for leng th  of c h a rte r  from  J a n . 28 1898 to th e  M et. S t. R y . a t  8%  on th e  stock  for 3 years from  M ch. 1 1898 an d  9%  th e re a fte r. V. 06, p . 185. All eleotrlo excep t F irs t A ve. b ran ch , an d  th is  la st was also con v erted  to  e lec tric ity  dow n to  59th  S t .  (V. 86, p . 337) In F eb . 1908, which Is th e  te rm inu s of road  under Its c h a rte r . On A ug. 2 1910 P u b . S erv . C om m , g ran ted  perm ission to  e lec trify  W orth  S t. line from  C hatham  S q . to B roadw ay. V. 91, p . 308.
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J a n ., 1912.J ELECTRIC RAILWAYS 85
q u m n i T i R S -  P a r. Interest. O utstanding. D ies., A c .

i S S S f e o M o o i  i» i88  ?  n 1 ' i a  n »
............ - " K w  'V J '!f  1 1012 a \ 1r0 0 aon" " l t9091.000 5 * F-A 5 ,6 3 1 ^ 0 0  F e b . 1 1948

18 9 8  m a r  I) & 1 e n d ____c - |G u a r a n ty  T ru s t Co., New Y ork, T ru s tee .Ot°new first conso lida ted  5s 81.369,000 w ere reserved  to  re tire  securities of e a r l le rd a te . V. 66 p .9 0 0 . F or m istake  of tru s te es  In exchanging  som e 
B s  o f  1909 for conso lida ted  5s of 1948 see V . 76 p .6 5 4 .

E A R N IN G S .— F or y ea r end ing  Ju n e  30 1911 gross 5890,063; n e t, a fte r
H O A D .— T ra c k  o p e ra ted , 28.20 m iles.— V. 87, p . 347, 740, 814, 1012, 1238 1301; V. 88, p . 946, 1198; V. 8 9 ,p . 7 7 9 ,8 4 8 ,9 1 9 ,1 2 2 4 ; V .9 1 ,p .3 J 8 ,  6 1 9 .9 4 6 .1 2 5 5 ; V. 92, p . 264; V. 93, p . 872.
T W E N T Y -E IG H T H  & TW EN TY -N IN TH  STREETS CROSSTOW N RR.
Or? J a m  d 'lO l^ ro a d  was sold a t  foreclosure for 850,000 to  J .  W . H am er. C hairm an  reo rgan iza tion  com m ittee , V. 04 p . 69. I t  Is p lanned  to  (>>™ jj new com pany  w ith  8500 000 stock  an d  81.000,000 6% 50-year honds whloh m ay  be Income bonds. T he com m ittee  m ay  also au th o rize  a  b ond  Issue or n o t to  exceed 8 20 0 ,0 0 0  for th e  equ ip , an d  oper. of th e  road , an d  In such case th e  said  bond  Issue of 8 1 .0 0 0 ,0 0 0  m ay  be secured  b y  a  second lien ., I he reorgan ized  com pany  shall tu rn  over to  th e  com m ittee  all o f Its stoolk u5500,000 of th e  8 1 ,0 0 0 ,0 0 0  bonds, a n d  th e  com m ittee  shall^thereupon have  a u th o rity  to  sell th e  sam e to  th e  T hird  Ave R y . Co. In  the> e v e n ; tho  no such sale to  th e  T h ird  A ve. R y . or o th e r  In te rests  shall ^pnsum m ateu , th en  tho  com m ittee, on rece ip t of such stock  bonds, ^ a l l  use so m uch thereof as  m ay  be necessary  In o rd er to  m eet th e  ex is tin g lecc ly  ^ s t ^

rem ain ing  In Its h an d s  t o  t h e  w e n U M  bo35&older* p ro  r a ta ,  t o  such ev e n t, th e  com m ittee  m ay  In Its d iscretion .prov ide  f o r th e  Issuei byisuctt new  co rp o ra tion  of n o t to  exceed 5 20 0 ,0 0 0  bonds._whloh shall be a f lm t  H cM prlor
to  th e  lien of th e  m ortgage  forortgogu iu i 8 l',0 0 0 ,000) to  lie used as  requ ired  for equlp- 
^ e V h l r d T v T l W .  ‘ta fte p la c e . g e h h o ld i r 'o f  a  n'.OOO C°rossWwn°bond will
receive in  lieu thereof a t  le as t $300.S u it  for A ccounting .— See V . 03, p . 1465. BON DS—  Date. Interest. O utstanding. $29,500 M aturity .
**^AF?NINGES^.—-Fern8 12^nios.^cndiiig Ju"nq 30*1911, gross,, S3A375; deficit from  o pe r., 824.807; In terest and  ren ts , 53.972; to ta l  deficit, 528,839.ROAD —T rack  o pe ra ted , 4 .77 m iles. V . 88, p. 3 7 6 .14.19, V . 90, p . 448, 628, 850, 1103, 1172, 1426; V . 91 , p . 96 , 1027; V. 93, p . 16a.

T H IR D  AVENU E R A IL W A Y — U nderground  tro lley .
O R G A N IZ A T IO N .— In co rp o ra ted  In New Y ork on A pr. 20 1910 J a n . 1 1912 (C ourt of A ppeals hav in g  affirm ed  th e  decision of thb  A ppellato  D ivision of S uprem e C ourt, which reversed  th e  order of th e  1 u b l lc S u  v. C om m ., refusing to  app ro ve  reorgan iza tion  p lan: su bsequen tly  app roved  by  th e  Com m , on J a n . 17 1912. V. 04, p . 209; V . 83 . p .  1-464, V . 92. P ; 16'” ' 1607: V . 01, n . 338) took  over th e  p ro p e rty  of th e  old T h ird  A venue 

r r .. sold a t  foreclosure on M ch. 1 1910. The te rm s of exchange of old for 
new securities w hen Issued is as follows (V. 93. Exchanoed  /o r_

* “ *  Ua X ? L ™ ' z -  n ,D °ndS lM K&  In c o m e rs .C onsolidated  ra tg e .4 %  gold b o n d s .- - - - - - $250Consol, m tg e . 4 % gold bonds, stam p ed  c tfs . 9Sn230400
$000GOO

Stock. $250 250 450Com stock on p ay m en t of $450 p er $1,000 p a r  v . . . .T he  assessm ents of 845 per sh are  on stock  of old com p an y  w as payable e ith e r In full a t  once or In th ree  Installm ents (515 on deposit, 515 J a n . I j  and  815 Feb 15 1912). T he C entral T ru s t Co., as  synd ica te  m gr., agreed  to  ta k e  th e  place of non -assen ting  stockholders and  g ua r, th e  sum  of »7.-
1 W u £ S y PS w r S n l h F S t S k 'S t t S -  following: U nion R y .. D ry  Dock p i t B 'w a v & B a t t e r y , 42d S t. M anhattanv lllc  & S t. N icholas A ve.. \ o n -  kers R R . ^  W estch este r E lec tric . S o u th ern  B oulevard , K ings bridge R y .
^ E x te n s io n 0.— >On P e b ^ lO 0 1900 Ju d g e  Lacom be g ran ted  perm ission to F rederick  YV. W hltrldgc, as rece iver of T h ird  A ve. R R . and  U nion R y • Co., tdT c o n stru c t a n d  o pe ra te  a  dou b le-track  extension  of T hird  A ve. road from  f o r t  a S S S e  to  and  along Pelham  A ve. in  B ronx  to  T h ird  Ave and  thence  to  S ou th ern  B oulevard , to  Zoological G ardens In B ronx j a rk . Loop a t  F o rt George only  to  be b u ilt by  T h ird  A ve. R R ., rem ainder by  U nion R y .Operation over Queensboro B ridge.— P res. W hltrldgc  (while receiver) on Ju n e  8 1910 m ade a  c o n trac t w ith  th e  T hird  A ve. B ridge Co. (a com pany  form ed  to  c o n stru c t a  road  th rough  59th and  60th  S ts . a n d  across Queensboro  B ridge to  Long Island  C ity), by  which th e  B ridge Co. assigned to him  Its franchises, a n d  lie agreed to  con stru c t, m ain ta in  a n d  o p e ia tc  th e  lo an  of th e  B ridge Co. till M ay 1 1920. V . 90 p . 1015.Proposed Purchase .— F or p roposed purchase  of 28th  & 29 th  M s. c ro ss tow n sec um lcr t h a t  com pany  above anil V. 93, p . 165.Date. Interest. O utstanding. M a turity ...................516,590 ,000  .................... -5 g J - J  5 ,000,000 J u ly  1 1937

STO CK  AND BON DS.S tock  816.590,000........................ . . . .T hird  Ave m l  1st M g (81.000) 1887F irs t ro fund ’g m tge 540,000,
000  gold ...................................A d ju s t. Inc. M. 522,536.000 gold cum  a fte r  3 y e a rs . .

1910 4%  15.790,000 I960R ed . a t  105 & ln t.  on  & a ft . J a n . 1 191o. 1910 5% 22.536,000 1960uum  . . . , R c d .  a t  p a r  & ln t. In whole b u t  n o t p a r t .New York S tock E xchange on  N ov. 24 1911 listed  th e  abo v e  securities ••when Issued 11 V 93, p . 146*1; V . 94, p , 125.B on d s .— R em aining 1st ref. bonds a re  reserved for underly ing  bonds and  for fu tu re  extensions and  lm p ro vts . u nd er p roper res tric t oils. A d ju s t. Ino m tge . holders to have full v o ting  pow ers u n til full ln t . .  Inc lu d in g accum ., shall have  been paid for five consecu tive  years M iles.W estchester E le c tric ..........—  40.11Y onkers R R -------------------------35.90S ou th ern  B ou levard_________  10.24
R O A D — Operated. H { lchT h ird  A ve.— T o ta l t r a c k . . 3o.09Controlled but operated separately— track m iles.D ry  Dock E . B . & B a t. R y - . -  24.12 42d S t . M an. & S t. N lch. A v e . 23.24U nion R y . (incl. B ronx T rac . _  , 00_an d  K lngsbrldge)...................111.29 G rand to ta l  of t r a c k . ..................280.65
E A R N IN G S .— F o r y ea r end ing  Ju n e  30 1911. Sec rep o rt for 1910-11 

in  V. 03, Union R y .U d S .M ^ & S .N . D .D .E .B jk B , Tot.Sustenv

T o ta l con tro lled  t ra c k ----------- 244.06

G ross____$2,571,523 $2,358,709O p. e x p . .  1,515.370 1,658,339
N et .- .$ 1 ,0 5 0 ,1 5 3  O th .ln o - -  805,906

$700,460687

$1,521,669950,023
$571,6467,416

$610,786409,670
$141,1161,330

$7,062,7774,503,402
$2,409,375815,408

T o t. lnO--$1.8G2,110 $701,147 $579,062 $142,455 $3,284,783
O F F IC E R S .— P res ., F rederick  W . W hltrldgc; V .-P . A G en. M gr.,

^^IMaRE(TrCMis,l.C—Jam es A . W allace, A drian  Iseltn , H a rry  B ronncr, F rederick  W . W h ltrldgc, F rederick  I I .  S h ipm an , W . E m lcn R oosevelt, Jo h n  W . F la t te n . Joseph  II . S eam an , George W . D avison , E dw ard  A . M aher, F ran k lin  L . B abcock a n d  M ilton * erg u so n .— V. 03, p . 041, 1319, 1464, 1535, 1700; V . 94, p . 125, 209.
(1) D ry Dock E a s t B roadw ay & B a tte ry .—
R E C E IV E R S H IP — F eb . 1 1908 Ju dg e  L acom be a pp o in ted  Frederick  W . W h ltrldgc. th en  receiver of T h ird  A ve. R R ., rece iver of th is com p an y . In te re s t  d ue  F eb . 1 1908 on  th e  $1,100,000 cerU llcates of Indeb tedness has n o t been p aid . V . 86, p . 337. Ju d g e  L acom be In U . S. C ircuit C ourt on  A pr. 18 l o l l  au tho rized  Issue of n o t exceeding $350,000 receiver s certifica tes, of which $200,000 have  been  Issued. V . 82, p . 1108. In te re s t  d u e  Deo. 1911 on general m ortgage bonds has been  paid .O R G A N IZ A T IO N .— Inco rpo ra ted  Dec. 8 1863. T h ird  A ve. R y . owns $1,196,000 of th e  s tock . In  J a n . 1006 began  o pera tin g  G rand S t. line by e lec tric ity . O n O ct. 1 l o l l  changed  from  liorso cars to  s to ra g e -b a tte ry  oars on A ve. B and  C anal S t. lines. V. 93, p . 1105.STO CK  AND BO N D S— P a r. Interest. O utstanding. M a turity .S took $1,200,000 ........................$100 6 Q -F  $1,200,000 See te x tR eceiver’so ertlflc a tc s ................. ...................................  200,000 ------- - - - - G eneral m tgo gold 1892.......... f l.o o o  5 g  J -D  950,000 Deo 11932\  F arm ers’ L oan  A T ru s t C o., T ru s tee . O ert. of d eb t, n o ts u b j .  to  c a ll-  lo o  5 F-A  0 1 , 100,000 F eb  1 1914 N otes payab le  F eb  1 1 9 0 8 - - . - ------ 1 0 ----------------*  1 ,959,202 ----------------

R O A D .— 24.12 m iles of trac k .
R E P O R T .— See abo v e.
IN D E X .— V . 87, p .  1010; V . 92, p . 1108; V . 93, p . 1105.
(2) F orty -second  S t. M an h attanv ille  & S t. N icholas A ve. R y .—A hors®road  b u t  N ov. 11 1900 changed  to  e lec tric ity . „  _X Receivership .— On F eb . 1 1908 Ju d g e  L acom be In th e  U . S . C ircuit C ourt an n o in te d  F rederick  W . W hltrld g c , th en  receiver of th e  T hird  A ve. R R ., rece iv e r of th is  com p an y . V . 86. p . 337. In  F eb . 1908 h e  au th o rized  th e  issue of $20 0 ,0 0 0  receiver’s certifica tes . V . 86, p . 547. U p  to  S ep t. 1911 jE m e h a d  been Issued. I n t .  d ue  S ep t. 1 1011 on  1st m tg e . b on d s  w as p aid . N oth ing  Is being p a id  on 2d  m tge . 6s— m ost of which a rc  held  by

^F oreclo sure '.— On A ug. 3 1009 Ju d g e  L acom be g ra n ted  a pp lica tion  of U nion T ru s t Co. for a  foreclosure u nd er 2d or Incom e m tg e . V . 89, p . 348. V. 90, p . 1613. Foreclosure sale has been postp on ed .On A ug. 13 1910 Ju dg e  L acom be g ran ted  perm ission to  build  a  loop a t  M an h a tta n  S t . ,  120th S t. an d  F o r tL e e  F e rry , co:sting a b o u t 635 000 to  relieve congestion . V. 91, p . 463. This is Included in decree for sale of road .In  D ec. 1910 P u b . S erv . Com m, g ran ted  a u th o rity  to  o p e ra te  110th  S t. line  p erm an en tly  b y  s to ra g e -b a tte ry  pow er. V . 91, p . 1700.
O R G A N IZ A T IO N .— C hartered  A ug. 29 1878. In  N ov . 1805 c o n tro l w as purchased  by  th e  T h ird  A ve. R R . See V. 61, p . 926.I n  Dec. 1899 began  to  use underg ro un d  e lectric  sy stem  from  F o r t  Lee F erry  to  B ou levard , th en  to  F ifty -n in th  S tre e t. _$2,469,800 stock  an d  $743,000 2d m tg e . Incomes a re  ow ned b y  Third A ve. R y .STO CK  A N D  B O N D S.—  P a r. Interest. O utstanding. M a tu rity . S tock  au th o rized  $ 2 ,5 00 ,0 0 0 -. $100 ............ .. $2,500,000 - - - - - - - - - F irs t m ortgage  gold 1880------/  1.000 6 M-S 1,200,000 Mch 1 1910I interest a t  U nion  T ru s t, N . \  ..C ity .tru s tee . 2d m tg  Inc 6s. 1885, $1,- /1 .0 00  G% as earned  1,600,000 J a n  1 1915600,000.......... .................... .......1 U nion T ru s t Co., N . Y ., T ru s tee .Real e sta te  m o r tg a g e . . .......... .............  5 %  100.000 See te x t
B on d s .— T he real e s ta te  m ortgage  Is all ow ned b y  th e  T h ird  A venue R y . 
R O A D .— 23.24 m iles of trac k .
R E P O R T .— Sec a b o v e .— V . 00, p . 1170, 1125 1613 1075; V. 91 p . 5181 790, 1025, 1385, 1766; V. 92, p . 59, 659; V. 93, p . 346, 730. 1668.
(3) Union R ailw ay  of New Y ork .— A tro lley  ro ad .Receivership .— On M arch 31 1908 Ju dg e  L acom be a pp o in ted  F rederick  W . W hitrldge  receiver. V . 86, p . 858, 920. In te re s t  d ue  A ug. 1911 on 1st m tge. bonds was paid , as w as In te rest d u e  J a n .  1012 on S ou th ern  B ou levard  and  W estchester R y . bonds. , , , _ AOReceiver for Subsid iary  C om panies .— R eceivers w ere In J a n .  1908 a p p o in ted  b y  Suprem e C ourt Ju stice  Isaac  N. Mills in  W h ite  P lain s for th e  W estcheste r E lectric  R y ., th e  T arry to w n  W h ite  P lain s A M am aroneck R R . (since sold) and  th e  Y onkers R R . V. 80, p .  230. , .  .Five-Cent Fare Ordered.— In  O ct. 1908 Ju dg e  Lacom be ordered  th e  re ceiver to  run  cars to  242d S t. for a  single 5-cent fare , m ak ing  th e  best te rm s possible w ith  th e  receiver of th e  W estchester E le c .R y . See V. 87. p . l l G l .E xtensions to Be BuiU  and in  Operation .— See u nd er T hird  A venue R R . O n SeDt 6 1910 Ju d g e  L acom be au th o rized  a n o th er  extension  In th e  B ronx to  cost a b o u t $65,000. V. 91, p . 655. Ju n e  2 1911 began  o pera tin g  a  new lino on  S t .  A nn’s A ve. V . 92, p . 1567.
O R G A N IZ A T IO N .— O perates from  129th  S t. an d  3d A ve. th ro u g h  th e  B orough of th e  B ronx , and  w ith  subsid iary  lines con tinu ing  th en ce  to

ftDIn*DccÛ 18991 accepted  th e  te rm s proposed b y  B oard  of E stim a te  for th o  K lngsbrldge R R . franchise, which are  4 %  of gross rece ip ts  fo r th e  first 5 years, 6 %  for th e  second, 8 % for th e  th ird  and  16' % th e re a fte r. T he  fra n chise Is for 25 years, w ith  privilege of renew al under certa in  conditions for a n o th e r  25 years. A t th e  end  of th e  te rm  th e  c ity  acqu ires th e  p ro p e rty , pay ing  for It In accordance w ith  definitely prescribed rules for fixing Its value. V. 69. p . 1248. W ork on th is  line w as begun  In Ju ly  1901 a n d  com pleted  In 1902. R uns from  A m sterdam  A ve. and  162d S t. to  Broadw ay a n d  221st S tre e t, m aking  6.71 m iles a d d itio n a l. E n tire  s tock  ow ned. 
STOCK A N D  BON DS—  P ar. Interest. O utstanding. Last d iv .,S t o c k ................................................$100 ................... $2,000,000 .........................I s tm o r t . .  1892. g o l d ...............1 1.000 5 g F-A  2,000,000 A ug. 1 1942j I n t .  Is payab le  a t  C en t. T ru s t C o., N . Y. C ity N otes payab le  Ju n e  30 1906, $6,272,502.

W e s tc li^ ls t  M ., g u ., p . A l . \  1.000 5 g J - J  500,000 Ju ly  1945gold . 1893 _______________ J M ercantile T r. C o., N . Y ., T rustee .S ou thern  B oulevard  R R . l s t . l ------  5 g J - J  250,000 J u ly  1 1945gold , 1895 ........................ .......) C en tral T ru s t C o., N . Y .. T ru stee .
R O A D .— Incl. B ronx T rac . and  K lngsbrldge. o per. 111.29 m . of track . R E P O R T .— See ab o v e .— V. 70, p . 77, 481; V. 86. p . 858, 920, 1227. V . 87, p . 1161; V . 90. p . 1297; V .91, p . 655; V . 92. p . 1567.
(4) T arry to w n  W hite  P la in s & M am aroneck (Electric) Ry . — ' m So ld .— R oad  w as sold in th ree  sections N ov. 5 1909, tw o sections, com prising  21 H  m iles, ex ten d in g  from  M am aroneck to  T arry to w n  a n d  from  W h ite  P lains to  Scarsdale , being bid in  on behalf of th e  N . Y -N ew  H av en  & H artfo rd , an d  th e  th ird  section  from  M am aroneck to  L archm o nt,2 m iles, was purchased  In behalf of th e  T h ird  A ve. R y . V. 89, p . 1282. T he W estchester S t. R R . (see u nd er N . Y . N . I I .  A II . on p reced ing  page> was form ed to  take  over th e  first two sections an d  th e  Shore Line E lec . R R . has been Incorporated  to  take  over th e  th ird  sec tion . V. 89, p . 226, 919. 

1282, 1484.
(5) Y onkers R ailroad .— A trolley  road .R eceiversh ip— On Jan . 20 1908 Suprem e C ourt Ju stice  Isaac  N . Mills m ad e  Leslie S utherland  of Y onkers tem p ora ry  receiver. V. 86. P -23 0  In  J u ly  1008 Public  Service Com mission sanctioned  an  Issue of 565.000 receiver’s certificates for purchase of new cars. V. 8 7 , p . 98. In  M ay 1902 receiver was au th o rized  to  Issue $ 10 0 ,0 0 0  m ore certificates for rcconstruo* tlon  V 8 8 , D. 1 199. I n  N ov . 1910 $160,000 add ition a l receiver’s certificates wero issued V . 91, D. 872. On A pril 29 1911 P u b . S erv . C om m ., n u th . $9 1,0 0 0  receiver’s ccrtfs. a t  n o t exceeding 0%  In t. , payab le  In o r bo* fore 2 years (V . 92. p . 1245). of which $75,000 have  been issued.Operating Agreement w ith Union R y .— On M ay 2o 1911 P u b . S erv . Com m, app roved  th e  term s of an  agreem ent betw een th e  receivers of bo th  th o  Y onkers R R . and  Union R y ., w hereby cars of th e  form er com pany  will ru n  over th e  track s of th e  la tte r  to  th e  term inals of th e  New Y ork C ity  subw ay an d  e levated  lines. T his reduces from  15 to  10 c ts . th e  fare from  Y onkers to  lower M an h a tta n , resto ring  tho  old ra te  as  before th e  b reak ing  u p  or th e  M etropo litan  S t . R y . sy stem . V . 92, p . 1245, 1488.
O R G A N IZ A T IO N .— Tho U nion R y . g uaran tees th e  $1,000,000 bon d s, p . & 1. V. 67, p . 635. I n t .  due  O ct. 1 1911 on 1st M . bonds w as p aid .
STOOK AND BONDS—  D ate. Interest. O utstanding. M a tu rity .Stock $ 1,000.000 ($100)........................................... - - - - $ !  .000.000 . . . . . . . - 1st m tge . gold . $1,000,000,1 1896 5 A O 1,000,000 A pr. 1 1 9 4 tg u a ra n te ed ............................... j  M an h attan  T ru s t C o., N . Y .. T ru stee .R eceiver’s certifica tes___- ____  1908 6%  66,000 S e p tlO , 1912R eceiver’s certificates.............-  1909 6%  100.000 M ay 1. 191JR eceiver’s c ertifica tes------------- 1910 6%  13o,000 N o v .l  1912R eceiver’s c e rtific a te s ................. 1911 6%  75.000 O ne y ea rBills payable  Ju n e  30 1906........ .......................................  973,150 ........ ..............
R O A D .— Owns 35.96 m iles of t ra c k .— V. 71. p . 30: V. 86, p . 230, 8581 V 87. P 98. 937; V . 88, p . 1199; V . 89, p .0 9 4 ; V .9 1 . p . 872; V. 9 2 .p . 1245, 

1438.
(6) B ronx T raction  Co.— A trolley  road .O R G A N IZ A T IO N ,— Inco rpo rated  on  M ay 12 1904, and  Is a  consolidation  of several sm all com panies. See V. 78. p . 2333. E n tire  stock  ow ned by 

Union R y .
STOCK AND BONDS—  Date. Interest. O utstanding. M a tu rity .Stock $585,000 ($ 1 0 0 )....................................................... $58 100 ......................
R O A D .— O perates 14.11 m iles of trac k  from  B ronx R iv er b y  W est F a rm s  -R oad  to  W estchester Village; from  B ronx R iv er by  S ou thern  W estchester T u rn p ik e  to  W estchester Village; from  M ain S tre e t, W estchester V illage, to  E aste rn  B oulevard, a n d  from  W est F arm s R oad  to  B leecker S tree t. S tan d ard  gauge; 109-lb. rails.
O F F IC E R S .— P res ., E dw ard  A. M aher; Sec. and  T re a s ., R eune M artin; S u p t., J a s . C arrlgan. V . 78, p . 2333.
NEW  YORK CITY INTERBOROUGH R Y — A tro lley  ro ad . O R G A N IZ A T IO N .— Inco rpo ra ted  in  New Y ork  on  M arch 24 1902, In th e  In terests of th e  In te rbo rough  R ap id  T ra n s it C o., to  build  an  exten siv e
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of feeders for th o  subw ay and  e levated  lines In th e  B ronx , and  to  afford s tre e t railw ay  connections across th e  H arlem  R iver b ridges On * eb . 4 1910 P u b . Scr. C om m , g ra n te d  a u th o rity  to  abandon  a  p o rtion  of tu e  ro u te s. V. 89, p , 1542.

STOCK A N D  BO N D S—  D ate. Interest. Outstanding. M a turltu .Stoclr, 55,900,000 ($100)........................................... *5,000 0001st m ortgage . *5.000,000,1 1903 I j S I - N  1.500.000 " ' ' m i T ' 'f“ n d ’ H o ld ............./ I n t .  a t  U. S . M ort. & T r. C o., N . Y ., T rustee .D — O perates 8.80 m iles of double traclr from  B roadw ay a n d  181st S t. across W ash ing ton  Bridge and  various s tree ts  an d  avenues In tho  Bor- 
H ° „ th !rJ,i r ° n?,: als,°, “ ross C entral Bridge to  155th S t. an d  8 th  A ve.M oy,31 1®06. Possesses franchises for ab o u t 18 m iles of add ition a l double track . (A bout 4.25 miles of th is  has been constructed .) 
2»w ?£,?h ip t! f,r F1!?111,n v - » -•  P- 1289, 809. On O ct. 21 1911 opened  a ?SWT ^ Ub e«-,, ,r a S 'k a  H!,c 1[n<i 'vn 03 th e  119th S t . C rosstow n. V. 93, p . 1191. th ro u gh  «?■  ,S c rv -C o m m  g ran ted  perm ission to  c o n stru c t a  linoS S !  S „ I i ™ . S 1’ fr? m Lenox ,A v c - to  oast side of B roadw ay. T lirce- E le v a te d SR lf  * re c sc llan 8cd w |th  th e  S ubw ay system  au d  th e  M an h attan
n n m S u EBw -T ,Prc>'I,.A1K ort S k >tt; S ec .. H . M . F isher; T re a s ., J .  I I  C am pbell.— V . 87, p . 38, 280; V. 89, p . 1542; V . 03. p . 1191.

FEDERAL LIGHT & TRACTION CO.
In co rp o ra ted  In 1010 In New Y ork . IToIds a  contro lling  in te res t In the following com panies o pera tin g  gas, e lectric  ligh ting  Baa trac tio n  p roperties located  In th e  cities m entioned In titles:G rays H arb o r R y . & L t. Co., A berdeen , W ash. (V. 86, p . 420.) S heridan  (W yo.) E lec. L t. *  P . Co. S heridan  (W yo.) C oun ty  E lec. Co. R aw lins (W yo.) E lec. L t. & F uel Co. M ontrose (Colo.) Elec. L t.  & P . Co. H o b a rt (Okla.) L igh t & Pow er Co. A lbuquerque (N . M.) E lec. P ow . Co.

A lbuquerque (N . M.) G as, E lec. L t.& Pow er Co. (V . 84, p. 007.)Las Vegas (N . M.) L t. & Pow er Co. Las Vegas (N . M.) T ra n s it Co. .Springfield (Mo.) R y . & L igh t Co. T rin idad  (Col.) E lcc.T ransm . K y .& Gas. T ucson (Arlz.) G as, E lec . L t.  & Pow . Co.. . .  . , , m , I T ucson (Arlz.) R ap id  T ra n s it Co.®xceP* th ose  of G rays H arb o r R y . & L igh t Co., tS S S P n ?  d  (v0,# T rin id ad  E lec. R R . Co. an d  p a r t  of Tucsonv o l ?  1  I ' S i  Co- llavc bccn acq u ired . See d escrip tio n  of p roperties  In V . UU, p . 1400.
R y n & L t  Co** v q02rCd *1409 Q tlr°  c ap lta l stook  o t th e  Springfield (Mo.) 
, J? A ug. 1911 acqu ired  en tire  s tock  of tho T rin idad  E lec . T ran sn t. R y . *  Gas Co. (a reorgan iza tion  of th e  Col. R y ., L t.  & Pow . C o .). V. 93, p .4 U

v a le . Interest. O utstanding. M a tu rity .Com mon *5.500,000 (* 10 0 ) ......................................... *4,500,000T ref *5,500.000 6 % c u m (S 1 0 0 )____ Q-M 2.500,000 D c o . 'n . ' i uN otes. *2.000,000, gold .......... j  1911 6 F -A  15 2,000.000 F eb  15 1 0 1 3_r 'C olum bia T ru s t C o., N ew  Y ork, T ru s tee .G rays H arb o r R y  & L igh t 1000 6 g A-O 500,000 A pril 1 1030F irs t m ortgage  $500,000 In te re s t  a t  C itizens’ S av . & T r. C o., C lcvc..gold ($1 ,000)......................c* T ru stee , or F irs t N a t. B an k , New Y ork.T ucson R ap  T ra n  m tge ........... 0.900B  onds .— A s  in k in g  fu n d  on G rays l i a r .  R y . & L t. bonds su ffic ien t to  rc- Wro E% of th e  bonds an n u a lly  a t  105 an d  In te rest began A pril 1 1011. B onds a rc  su b jec t to  call on  a n y  In te rest d a te  upon  00 d ay s’ notice a t  105 a n d  In te res t. See V. 83, p . 155. T he notes of 1911 are  su b j. to  call In lo ts  of $100,000 or over a t  p a r  an d  In t. on 00 d ay s’ n o tice. In te re s t  p ay a ble In New Y ork. V. 02, p . 400, 526.
l n g ^ e ? nm T ° n  p rc f,— 1 M % — pald  q u a r . from  S ep t. 1010 to  a n d  Inolud-
i - E A R N m o s ’. - G f  con tro lled  p rops. (Incl. Springfield R y . & L t. Co.) for 12 m os. end ing  J u n e  30 1011, gross, $1,282,734; n e t, $544,000. F or 12 
Finn tX; 3i} k 0 l l J lllcL  Springfield R y . & L t. Co. a n d  T rin idadCo ) * Pfoss, $1,555,545; n e t, $027,183. S S A 5 . ’̂ f :ontrolle(l p roperties o pe ra te  02 m iles of trac k .-  °  '7 r P™ ‘s • ’ J a s - c - Colgate; V .-P s ., E . N . S anderson , CraigC olgate an d  C. C. Chappcllo; T re a s ., O. S . M oore; A sst. T reas., A . S ea to n  P o s t J r . ;  S ec ., H  H o b a rt  P o rte r; A sst. S ee ., J .  B . M arsh.— V . 0 0 . p . 1400 
V p i*  p ‘ 2 0 7  33G’ V ' ° 2, P * 46°* 52G’ 1409: V - ° 3* P- 411« 1532, 1780

(1) S prin g fie ld  (Alo.) R a ilw a y  & L ig h t Co.M ay 1011 en tire  s tock  was acqu ired  by  F ederal L ig h t & T rac tio n  Co. O R G A N IZ A T IO N .— Inco rp . In M aine In J a n . 1906. Owns en tire  c ap ita l stocks of th e  Springfield T rac tio n  Co. a n d  th e  Springfield Gas & Elcc-Sw ic Co. T he K ickapoo T ra n s it Co. is also p a r t  of sy stem . E lec tric  ligh t anchise perpe tua l; gas franchise  exp ires In 1929; s tre e t ralfw ay franchise  \ 1044 a n d  steam  hea ting  franchise  In 1036. Does en tire  trac tio n , gas, 01 o c ™  ligh t an d  pow er busluess of c ity . Also does steam  h ea ting .
™  ̂  B 0  N DS—  D ate. Interest. Outstanding. M a turityStock $ 1 ,6 0 0 ,0 0 0 .- ................. ................................ $1,600 000

1011 5 g M-N 2,000,000 May* l" i9 2 6
q«!.?u02 * ,* i ’000> s ln k - f d -c /  G uaran ty  T ru s t Co., N . Y ., tn is tc o .$300*1 1305 3.000 Ju ly  11925000 gold ($1,000) (can n o t) In te re s t a t  S t . L ouis U nion T ru s t Co., S t.be called ).......................... _c*J Louis, tru s tee .R em a n in g  1st Hen bonds a re  reserved  fo r add itions a n d  Im pts. a t  80%  of cost u n d e r  ce rta in  res tric tio ns . A nnual cum u la tiv e  sink ing  fund beginning  M ch. t 1013 will prov ide for 25%  of all bonds Issued. S ub . to  call as a  whole o r fo r s k . fd. a t  102 & In t. on an y  In t. d ay . In t .  Is p ay . In New Y ork , B oston o r Chicago. V . 02. p . 1566. P ay m en t of th e  Springfield r ra o . bonds is provided by  d eposit of cash  to  a m o u n t of p . & l. to m a tu r ity ._ E .A R N IN G S.— For 12 m os. end ing  N ov . 30 1011, gross, $510,833; n e t, $234,625. In  1909-10, gross, $159,809; n e t, $206,702.R O A D .— O perates 21 m iles of track : 44 pass. cars . 70-lb . T  rails. Pow er s ta tio n  c ap acity , 3,144 k . w .— V. 92, p . 120, 1500, 1037, 1G09.

(2) T rin id a d  (Colo.) E le c tric  T ra n sm is s io n  R y . & ( la s  C o.E n tire  stock  and  bonds a rc  ow ned by  F ederal L igh t & T rac tio n  Co. 
O R G A N IZ A T IO N .— in co rp . in  C olorado on A ug. 7 1011 as successor to  th e  Colo. R v ., L t. & Pow . C o., sold a t  foreclosure A ug. 2 1911. V . 03, P . 400. S upplies e lec tric ity  to  m ines and  cities of Las A nim as an d  H uerfano  coun ties , Colo. C ontrols th e  en tire  gas, e lectric  ligh t and  s tre e t railw ay business of T rin idad , C olo., an d  opera tes  an  in te ru rb an  railw ay  con- n ee t ng T rlnJdad wUh T hom asvllle , Cokedale, .Terryvlllc, P ied m on t. Jan sen , o ta rk y lllc  a n d  boprls. Gas a n d  clcctrio  franchises  run  from  10 years to p erp e tu ity . S tree t railw ay franchises run  fo r GO years from  1003.

D a^* M e r e s t. O utstanding. M a turity .
^ ‘r .* ? ’™ 0 ’00,0 5 % - - -B o n d s  o u t. ($1,500,000) all held b y  FcdVLt." & T r  T rin id ad  E lec tric  R R ............ ................ 0 % 134,000

O F F IC E R S .— P res .. B . B Odell J r . ;  V .-R ., A. L . J .  Miller; T re a s., H . B . 
V 00 p C1 4 2 ^ V G92T preia'-ro ilG en ' M ?r”  F redorlck  s - B erry .— V. 83. p .6 8 8 ;

N E W B U R Y P O R T , M A S S .
M ERRIM AC VALLEY ELECTRIC CO.— A holding com pany . 

. , ? P 0 ^ ^ ,Z A TI 0 N ;- ° r e anlzed  In F eb . 1907and  owns 2 ,2 0 0  o n to !  2 .400 shares of th e  C itizens’ E lectric  S tree t R y .; 329 o u t of 40 0  shares of S alisbury
™.n. « ™ II ? P ^ velSSn t S 0 ’’ a,n.<? ,ea t,r .e 100 sllarea o t S alisb ury  Beach Cor- pora tlon  stock . Tho H averh ill & A m esbury S t, R y .. fo rm erly  owned was In 1009 sold to  th e  New H am pshire  Eleo. R ys . Co. 7 o w n ea '

STO C K .—- D ate. Interest. O utstanding. M a tu r ity .Common $1,000,000 ($ 1 0 0 )._. . . .  . . . . . . ___ $ 6 9 2  900P ref 5 % cum  $825,000 ($ 1 0 0 ) _ ____ __________ 417.200 j a n  ’1 1 2 %
in m t r % - n n ° % pir? s sr k i% “ 07- 2 H % : ,n  i9 0 a - 5% : m  ib °'9 -O F F IC E R S .— P res ., Jam es F . Shaw ; T re a s ., George A. B u tm an .— Y . 84, p . 450.

(1) C itizens' E lectric  S tree t R y .— Trolley .
O R G A N IZ A T IO N .— Incorpo rated  In A pril 1899 an d  purchased  franchises  and  p ro p e rty  of th e  N cw buryport & A m esbury  R R . an d  P lum  Islan d  S tre e t R y ., a n d  reconstructed  th e  p ro p erty .

^  f £1°«C9? iw ,dP  / PO N D  S—  Date. Interest. O utstanding. M a tu rity .Stock $240,000 ($10° ) ................... ..  J - J  $240,000 J u l v ’U .2 H %F irst m ortgage  $230,000 gold / 1900 5 g J-D  230,000 D ec. 1 1020. .  ... . .  „  \  Beacon T ru s t C o.. B oston , T rustee .N otes and  bills payable M ay 31 1011_____________  _____
, D IV ID E N D S .—  For fiscal y ear ending 1 9 0 1 ,8 % ;In 1904, 5>$% ; 1005 to  1009 Incl., 5%  annually ; in  lOlO”.1011. J a n . ,  2 H % ; J u ly , 2 X % .RO A D  — Owns ab o u t 18 m iles of trac k  In N cw bu ry po rt, Including lines to H averh ill. A m esbury  and  P lum  Is lan d . O perates 35 ears.

— F o r y ea r end in g  Ju n e  30 1011, gross, $108,002; ne t. $35,432; charges, $20,227; d iv idends, $12,000; su rp lu s, $3,205.
— p re s -* F . S haw , B oston; T re a s ., G . A . B u tm a n ,45 Milk S tree t, B osto n ; S u p t ., O. F . F lies, N ew b u ry p o rt. O ffice, 33 M arket S qu are , N ew bu ry po rt.— V. 72, p . 44.

45,000
1902, 7 % ; 1003, 0% : "  5 ^ % ;  in

M a tu r ity .

R O A D .— Owns a n d  o pera tes  20 m iles. V. 93, p. 400. R ail, CO-lb. T ; s ta n d a rd  gauge.—

H E W B U R G H , N .  Y .
O R A N G E  COU NTY  T R A C T IO N  C O .— T ro lley .O R G A N IZ A T IO N .—O rganized O ct. 10 1001 and  acquired  th e  N ew burgh E lectric R y. Co., sold under foreclosure. T he N ew burgh E lectric  1st m ortgage  bondholders an d  th e  W alden  & O range L ake R R . and  th e  Ncw- G range L ake R R . agreed to  a  red u c tio n  In th e ir  In te rest from 6%Kto  5 /0 . See V. 73, p. 138. In May 1001 S ta te  R ailroad  Commission an ted  perm ission to  m ake a  new  m tg e . for $ 10 0 ,0 0 0  for Im provem ents. yVjy 1^08 P ublic  Service Com m , g ran ted  perm ission to  Issue four notes oi $25,00° each to refund obligations am o u n tin g  to  $100,000. T he $100.0 t mA8C* ot 1004 13 deposited  os collateral for tho notes.12 14? ,I>ub* Service Com m , g ran ted  a u th o rity  to  m ake am tg e .fo r  ,ssuc th ereun d er $233,800 for a dd ition s , im provem ents Ac., T « * n 1 . refund th e  3 Issues of bonds o u ts tand in g  below. V.90, p.1425., 4V- p o m m . g ran ted  a u th o rity  to  Issue $83,500 add itional

i  a d  *  o t b een fasu ed  .lmPt3 ’' &C' V ' ° 2 ’ p ’ 158G’ U p t0  J a n ’ 1012 thcsc
S to c I ° C*’l<;8iMW0) (* 2 °^ D S _  D ale' ,nleres!- o'lm" M atur1,vp f .  * 17 5 ,0 0 0  6 %  n-cum  ( * 2 5 > : : : : :  : : : : : : :  i7 s :o o o  : : ..................
F irs t  and  refunding  mOTfgagc,I 1910 B% 233.000 50 years

0 1 ~ r  y r - ; tv tY - - - - -  J U nlon T ru s t Co., A lbany , tru s tee .N ew b E le p l r t  M <$aM , ° 0 0 ) .1 1894 5 g M-N 2 5 0 ,0 0 0  May 1 1944gold ($500). n o t sub to  calif I n t .  a t  K nlck . T r . C o.. T ru stee , N . Y. C ity . W alden A O range Lake 1st) 1895 5 g  J -D  100,000 Ju n e  11045m tgo , gold, g uar p & I----- l i n t ,  a t  H am ilton  T ru s t G’o ., B rooklyn.•7 b *  ,9 ra °Ke L ake 1st 1894 5 g J - J  75,000 Ju ly  1 1044M. gold (*500), p  & I g u . c ' I I n t .  a t  K nlck. T r . C o., T ru s tee , N . Y . C ity W ew m o rtcag i’. *100,000, gold 1904 5 g A-O See te x t .  A pr 1 1024R O A D .— o w n s 18.95 m iles of tra c k , 45 passenger and  10 o the r ears.

N E W P O R T , R . I .
N E W P O R T  & P R O V ID E N C E  R V . CO .— T ro lley .
O R G A N IZA TIO N .— Inco rpo ra ted  In 1002.
STOCK AND BONDS—■ D ate. Interest. O utstanding.C om m on, *300,000 (* 10 0 ) ..........................................  *ai)0 000Pref, cum , *200,000 (*10 0 ) .  ____ . .  _ foil’non1st m tgo *500,000 g o ld ------c* ( 1905 5 g  J - j '  425 000 J a 'n " Y i9 2 f lS ub jec t to  call a t  105------- l i n t ,  a t  S ta te  S t. T r . C o., B oston, T ru s tee .

- , I° in N 'lN G S .— l 'o r  y ea r ending Ju n e  30 l o l l ,  gross, *72,330- n e t, *18,277; In te rest-an d  taxes, *21,060; dcflclt, *3,083.
R O A D .—O perates 14 miles of track  from  N ew port to  B ristol F errv  where connection  Is m ade by ferry  to  P rovidence; 70 an d  90-lb T  and  g irder rail. 12 ears.
O F F IC E R S .— P res ., E dw ard  A . Brow n, N ew port; T reas., Geo. E . Ma- oom her, A ugusta , Me.; S u p t., Geo. M. Tow le, N ew po rt.— V. 7 2 , p . 4 4 .

N E W T O W N , P A .
B U C K S  C O U N TY  E L E C T R IC  R Y .— A  tro lle y  ro a d .
In  Deo. 1011 It was rep o rted  th a t  th is  com p an y  had  acq u ired  th e  New Jersey  & P ennsy lvan ia  T rac tio n  Co. (see u nd er T ren ton ).O R G A N IZA TIO N  - O rg a n iz e d  In P en n sy lv an ia  Feb. 20 1008  us a e o n -  jp lld a tlo n  or th e  N ew tow n R ailw ay o  and th e  N ew tow n L anghom e A B ristol (Trolley) S tree t R y . Co. O perates N ew tow n E l. L t. & Pow er Co. 
STOCK A ND  B O N D S.—  D ale. Interest. O utstanding. M a tu rity .Common J loo .ooo  (* 5 0 ) ...................... $400  0001st rn tge  *500.000 (*1.090)1 1908 5 g M-N " soo'.ooo N o v 'fl '9 S 7gold red 105 and I n t------c * f ln t .  a t  N or. T ru s t C o.. P h lla . T ru stee .E A R N IN G S .— F or y ea r end ing  Ju n e  30 1011, gross, *73,721; n e t, *23,- 397. Passengers d u rin g  12 m os. end . Ju n e  30 1911, 1,227,050.

,,l,,.p' :'i l.t , 's 2fl.-,54 m 'los betw een Bristol and IJoylestow n, P a. O F F IC E R S .— P res ., F ran k  B attles; V .-P . A G en. M gr.. VV. H . Jan n e y ; Seo. an d  A sst. T reas., J .  L . R ich ter; T reas., W . H . S ny d er.— V . 86. p . 51.
N I A G A R A  F A L L S , N . Y .NIAGARA aO R Q E  R Y .— E lectric .

, „ 9 ^ ^ Tv.1<?,N -.- ,Inc? rpp ra tad  ln New Y ork Ju n e  3 1899 as successor to th e  N Iagaia  Falls & L ew iston, sold a t  receiver’s sale May 23 1890. Kx- tends from  O nondaga S t . .  Lew iston, along th e  bank  of tho N iagara R iver to  th e  c ity  of N iagara Falls. W as form ally  opened Ju ly  1 1899. Also coil trols th e  franchises of th e  B u tte ry  W hirlpool R apids C o., tho N iagara R apids View Co. and  th e  N iagara W hirlpool R apids E lev ato r Co. H as agreem ent w ith  the N iagara Falls P ark  & R iver R y. Co. allow ing cars of tho uorge  roan to  run over th a t  com pany’s Hues across the arch  and  Suspension bridges to  I able Rock an d  D ufierln’s Is land . Leases th e  Lew iston & U iatnfine°Wn F ron tier R R . and  In 1007 acqu ired  a m ajo rity  of th e  stock  of
o .? X 0 9 ?n m w m ,.B,9,tJ D,3—  D ate. Interest. O utstanding. M a tu rity .
S tock , *1.000.000 (* 10 0 ) .............................................  * 1 ,0 00,000
Hl,'s. t, e ^ r l.?.?5e *1.000.0001 1007 5 g J -D  1)40,000 Ju n e  1 1927D O A n K,°„ ~ V V  '  * r I n '  ■ a t  Com m onw ealth T r. Co.. Hu Halo, T r.
1 „ ' r „ 1 1 ,V7 n ,B*® ° r track  from  N iagara Falls to Lew iston, and!1e„as,<Ss Lew iston & Y oungstow n F ron tier R y .. 8 .7 miles; to ta l  o p e ra te d . 23 V̂ a P ^ se n g e r cars , 4 service cars and  1 snow -plow.

J u n o 3 °  101°- ffross, $140,442; n o t. $0^ ’?.n7fr.wtSor ,n<j?m e* ?r3 *71Z,i In terest and  taxes , $52,835; su rp lus, $0,770. a 'F IC E R S . P res., Jo s. T . Jones; V .-P ., H erb ert P . Blssell; See. and  A sst. T reas., R . E . Pow ers; T reas. and  Gen. M jrr., B ert L . Jones; A u d ., B *-,Pv,Pud  of Buffalo. General offices, N iagara  Falls, N . Y.— V . 68, p . 332, 1077, 1133; V. 84, p . 868.
(1) Lew iston & Y oungstow n F ron tier R y.
O R G A N IZ A T IO N .—C h a rte re d  A ug . 1895. O w ns from  L ew isto n  to  Y o u n g sto w n  a n d  I-1. N ia g ara , 8.5 m .; sid in g s a n d  s w itc h e s ,2 m .; t o t a l ,8 .7m .Is leased  by  th o  N ia g ara  G orge R R . ,  w h ich  also  ow ns a  m a jo r ity  o f Its  c a p ita l  s to c k .
STOCK A N D  BONDS—  Date. Interest. O utstanding. M a tu r ity .S tock . *150,000 (5100)...................................  *134 000Fir"* *130.000./ 1896 0 g j -D  130,000 Ju n o  l 'l 0 2 6(*1.000), gold ................... c M In t. a t  BuHnlo L .. T . & S. D . G o., B u d .. T r .

N O R T H  A T T L E B O R O U G H  M A S S .
IN T E R -S T A T E  C O N S O L ID A T E D  S T R E E T  RY -

r . , 9L A N 1 11 e<! nr3, successor In M assachusetts to  tho  In te r-S ta te  C onsolidated of R hode Is lan d . In  a  s ta te m e n t to  th e  Massachu se tts  L eg isla tu re  In Fob. 1909 by th e  N. Y. N . II . & I I . .  allusion Is m ade to  th e  R hode Is lan d  C om pany (a New H aven  aux iliary ) hav ing  an  In te rest ln " th e  earnings a n d  in deb tedness” of th is  com pany . See V. 88.p. 506. H as perm ission to  carry  fre igh t.STOCK A N D  BONDS—  D ate. Interest. O utstanding, f.ast D lv.S tock , $275,000 (par $100)........................................  $275,000Ju n e  1 9 11.4 %C urrent liabilities Ju n e  3 0 ' l l  .  _. _______  271,841 ..........R O A D .— Owns 24.13 m iles of tro lley"track  a n d  1.86 miles sidings, dee., from  R hode Island  S ta te  line  to N orth  A ttleborough  and  P lalnv llle . M ass., H ebronvllle , D odrevU le and  A ttleborough . T ota l o pera ted , 25.09 m iles.E A R N IN G S .— t o r  y ear end . Ju n e  30 1911, gross, $180,743; n e t, $38,468; fixed charges, $23,934; cllvs., $11,000; su rp lu s. $3,534.O F F IC E R S .— P res., J .  T . M ariner, Springfield: V .-P . and  G en. M gr.;H . C. Page, W orcester M ass.; T reas.. L. c an tlee , Springfield; C lerk, F . P M cIn ty re ; A u d ., J .  W . Jam ieson .—v. 73, p . 236.

N O R T H A M P T O N , M A S S .
N O RTH A M P1 ON S T R E E T  R A IL W A Y .—A trolley  road . 
O R G A N IZ A T IO N .— C hartered  F eb . 26 1873. On J a n . 7  1911 Mass. R R . Com m . a u th . com pany  to  Issue $300,000 add itiona l stock , of which $200,000 was used to p ay  off *200.000 bonds th a t  m atu red  Ju no  1 1910. V. 92, p .3 2 2 .
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J a n ., 1912.) ELECTRIC RAILWAYS 87
I h e u n Y t T t ' f a ^ r ^ n t s r o ' f c e n & ' i ^ I f n r ^ n a b E  I Co- - T r° > ^ -

Bu-eae bS?v(lpn iX»V?hiimnf60®J Y \? * #. P* 625)* a p Drovcd a n  Increase In cash c o ^ U tte M o n ^ o ? th ? n I fc S S ? 7 S ? ? 2 ?  ,n JC aliforn ia  N ov . 8 1908 an d  Is a ? nlf E as th am p to n  to  10  cen ts, am i th e  dlscon- » t  t o  O t U y d  T rac tion  Consol, and  th e  Berkeley T rac tio n° ( sal°  of t 'c k e t  books betw een N o rth am p to n  an d  W illiam sburg. o f  th e  OaklAnrt’'r>an2« f? h « J h? 0 a li la ? d T rac tio n  Consol, w as a  consolidation_ STO C K . BON DS. A c.—  Date. Interest. O utstandlna. D ies A c  7 9 „  1 4 0 2 d T i,J  n .w ? ; S ° l r a n ‘1,tllS. W eb« er S tree t *  P a rk  R y . See V .S tock , $77o,000 (par $100)— ------  A-O $700 000 O ct ’l i  2 u  l i a r  29  19 0 2  of th e  ^ ran8 ,  ̂ C onsolidated  w as a  conso lidation  onL oans and  bills payab le  J a n .  1  1912................. .. * 78 090 ' *  w nnPs E lc r tH ^ t lv  r™ ^ n ,,T .ra ? s l t £ ld  th e  °« W an d  S an  Leandro  A H ay-D lvldends.— 1 90 1 .8 % ; In 1902, «?S;I In 1903, 8 % ; In 1904” 0% "•'fn 190$" Com orlses oVa?tKalWC an  f ^  « I? ' F rpnchises exp ire  from  1933 to  1942. * $ ,i, oa D co- » k % ■ In 1900, 3 K % ; In 1007, 7 % ; i n r t 08 0 %• in  A l a n S  railw ays doing business In O ak land ,

passenger ears . 4 snow-plows™  o t h e r ^ S w ^ S ' ? ? S S ^ i IM£ S r t “  44
M d l n ^ tm e  3 0 I191O0 ? T -~ FOT y ca r e n d ln s  Ju n 0  30 1011 an<1 8 m on thsYear 9 M as.„ r r a  1910-11. 1910.S ’!?8 8 ........................$100,705 $128,8912 5 . '- . - ...........   40,102 31,207I n t . ,  taxes. &e—  27,885 21,105,

O P F I G E R S .^ P r ^ f d e n t .  H . M . T y le r, N o rth am pto n ; T reas. & Gen. 
V^8« n i J i . Pv ^ ! Ier* ,yPLyo, t e  s ,u p t -  E dw in  C. C lark , N o rth am p to n .— ▼  ..38, p . 481, V. 87, p . 1005, 1084; V. 88, p . 1500; V. 89, p . 42; V. 92, p . 322.

Year
tx. 1910-11.D ividends ------------$18,000B alance, su rp lu s . 217

9 M os. 1910.
7,102

tran sm itte d  th e  140 miles b y  copper cables. 
STOCK AND BONDS—  Date C om m on, $10,875,000 ($100) _P ref., 6 %  cum ., $7,050,000.1 ‘
$ 1 0 0 ...............................O ak. T rac . Co. pen. con .l 1907

Interest. O utstanding. M a tu r ity . 
r - - - - - -  $10,873,000M ay’0U,2 2-6M onthly  7 ,050,000 Dec 10, H

s“ n l? -fu n Kd -($ l,1o2ob0)00 ' 00e0. ' l IntF r ^  W  Gen. consolidated  m tge'.. O ak] 1905 '  n ’g jV ^ '  ° ° i  ,la 4  0 0 0 % n  ^ l O M

^ ! r t $ 1 . 0 To T -S: ! . . . COae v f U nIoa S an  P r ^ o " . ^ , ^ '-  _ _ _  j * j .1st con. s. f. M. O ak .' T ran . 1 $3,000,000 ($1,000) - 1901 5 ? J - J

sub . to  call___________ c*JI O ak. San L eandro  & H ay .lE l. R y . IstM . g. ' ............. *23d A ve. E ' ~

1 ,595,000 J u ly  11931  , San F ra n .,  T ru stee .,y 1,400,000 Ju ly  7 1918„ an W ells Fargo  & Co.. B an k , N .Y . a n d
1892 “ j 1 S  s  fC D--n-  5=-Tr : P o - T r u s t .

Is tM . g. ($1 .00 0 )./ l i t . ' a t  W ells Fargo & C tf .BsSS? n " ’ & S 8f  
go,d ,$ 1 .0 d 0 P ^  ! t  m.°.r t -:}i*t89a3t  w S lf,

o o ^ i S s  b ^ ^ i ^ i Mm ortgage, $4,820,000 a rc  r e s e rv e d to re t ir e  p rio rM e n J  * ? i n  ono0? ^  »dk ted

CA_  N O R W A L K , O H IO .
•SANDUSKY N O RW A LK  & M A N SFIELD  E LEC . R Y .— A tro lley  road  

w K CrrsA' p — 0 n  J a '.‘- 4 1812 ° -  n - Uroolts (T reas. of oom pany) and  
™ m o u t h ° £  ^ h o fh y ^ rac tlb n "C cr. V°V . % T  o T ^  an d  th c  C0ub'0,led 
eHtses r u t / 25 y  e a rn ^ ro n f^ S M *  m h t  ° f Way CMCpt ln  c ltles- w hcre <ran'
o o S ? o cn%36No?ooBo?.N. ° s . T . . .  n T :  ! n. tc. T :  X I m m T  M a tu r mP ref., $240,000 n on -cum ____ _____  __ ____  240 000F irs t  m ortg ag e , $0 0 0 ,0 0 0 ,1  1904 5 J-D  ooo'.ooo j 'u n c T i o j i

------7 7 ..............1 I n t .a t  S ecu rlty S av .B k . & T r.C o .,Toledo,TruB.
a™ ?  « enn!,a 5Le ° "  nny  Vn t - d,a V ^ n„ i10 " a y s ’ no tice  a t  HO and  ln t. jwnklng fund $ j,000  per annum  Ju n e  1 1900 to  1013 In c lu siv e  1914 to  1918 Inclusive, $ 1 0 ,0 0 0 : 1 9 10  to  1923, Inclusive, $20 000_  “ O AD .— Q peratcs 31 m iles of trac k  from  N orw aik  th ro u gh  tow ns of 1 , . . .

TOmiectlon1 Is® m a d o ^ t ^ t l i o  suburban” lines o V ffin sn e ld ^ a lfo  a ^ k 'm l l c s  ° ,f  1882. ° f O ak land  T ransit"  C onso lida ted  “was “ortglnaUy $o 500
! ! ? S i ! u s “ S ! u l ? v  s ta n d ? rd, * a u g e , j o . . M i i a  2 H  m I,C81 c a S i ° $ r! « o o ,6 ^e0?]

S uhr; T reas., C. B . Brooks: G en. M gr Y. 91, p . 1031; V. 94, p . 09.
-----  v” p  ‘  A . M “ a te n t* r  S0C. C has. f erv£d f<?r ^ te n s io n s  .and Im provem ents: V. 78, p !  2 3 8 0  t S F I h e r n l J ^inks: G en . ,\fvr . s  •: n „ -.o n , >1.1 , ■ .■ .. .. . . . .  Ing bonds a u th . .S3.495.000  .are r r . . I  fn , ........ I,  . th e  rem ain -

consol, m tg e . I.ooo, b u t evlously  ro-

„ „  N O R W IC H , C O N N .
NORW ICH & VVESTRRLY TRACTION C O .- A  tro lley  ro ad .

“ ^ i i NXN GS.— Of N - *  w .  .R y .  fo r y ea r end ing  Ju n e  30 1911, gross, g iose. $80,060; n e t. $21,514; charges, $40,952;

s :  s - n ^ n e - . d : - v . 8 8 , - p : r 5 d :  | & b- n% f ê k 4k83r
no to  $250,000 per y ea r, wl ’ - n “B onds n o t su b jec t to  call,‘'C “ « « i" s  <<*•«; "■  open m ark et. See V. 7 5 , p .  1 3 5  o i  th e  *a 999.090 firs t consols O akland T ran sit, $1,400,000 a re  reserved  to  ret?™ 'M aturity . .$.5,009 have  been re tired . A sinking  fu n d

$84,522. In  1009-10. defic it, $25,138.R O A D .— Owns 24.340 mile* Of tra c k , Including sidings, from Nor-w S ito CRo2k I all v life, She w vlflc^ No rth* sTonlngton "andJovvn? R ? W ^ tC rl y , R  I  P riv a te  rig h t of w ay except th roughT o ta l *t r i r t  n J  sIdIn^s. betw een W esterly  an d  A shaw ay o th e r cars °P e ra tc d » 28.512 m iles. 70-lb. T  rails, 8 passenger cars . 2$
t o f f S S ^ v : » i Ep Lr i SC0-  A ' E - ^H erm an : T re a s . , R . W .

1903 an d  ranges from  510,000 to  $250,000 p er y ea r w hich*w m "rp tS ?  At m a tu r ity  $4,000,000 bonds, nnnri* nn t  ««kY W, H r 9t,re  chased for sink ing  fund In or 000,000 flrst consols O aklan 1 underly ing  liens a t  m a tu rity .
. p00, of°?heS^onds^n^r^efO T e^m aii^y? 'Inler^*(m ^lK th1ronTOl*mtiiM"
NaPtayB a ik ?  SM CFrMcai2w  *  C° '  BaPk N° W Y° rk  ° r W el,s- T a rg o N e v Id a

B oth  the O akland  San L eandro  & H ay . E lec. R y . a n d  th e  23d Avn f i ™ ,̂;lve sink ing  fund  com m encing ten  years a fte r  d a te  and’ 
M 8 « ? Sfnp l«rS llfi2 /0 Ye!irly4$ to taI *50nds outstand ing) for th e  first live years

i -  &
30 1910, gross.

n  r ,  , . . .  T-, _  ■ — '  /  9  i  n n i i v  p
$2I953 020Y n°ot ° s ,S r0p,crtlcs f0.r  ye™  c n d - Juno

,  STOCK A N D  BO N D S— Stock Date.

PAW CATUCK VALLEY STREET RY.
C ontrolled  b y  U nited  H allw ays Co. of New Jersey , 

t v l l - . ' r y ! ?w TI ° r ^ ’— In  M arch 1908 control was purchased  from  th e  
f c ^ l n g c o m p a n y .P $LC8 5 ? p . 920?6 U" ltCd R a,lw ays Co' o( New Jcrso y - a

Interest. O utstanding. M a turity . I O F F IC E R S .— P res ., E . A . I lc ro n : 1st V .-P „  D ennis Scarlcs- •>,. v  p$75,000 ...................... W . R . Alhorger; T reas. & Sec., Sam uel J .  T aylor; A sst s i c  F vv F ^ . r "50,000 Ju n e  1 1927 — v - ®1- !>• 185, 1331, 1512. 1630; V . 92. p .  1 1 9  V  93 n ‘ MO 8 7 ’ 
P '” 1' ' " " "  n' — I (b) San F rancisco  O akland & San Jo se  C onsolidated  A tlf.Ho™ 

an^ , ^ rrAyv1 ?A '.P °I’u larly  know n as th e  " i l i y  h SiUc ."  Cd R y ' A  tro lIeyt o f f . ,  f fk  i ^ i n c o r n o r a t c d  in C alifornia M ar. 6 1908 as a consmjdsr,3% h2c> t  s & s t  (S f S
s  r » : r la 18081,1 ,,uiid an cicetri° w ^ S i m ' s i s  s s s

Outstanding.
M ortgage $507000 gold"($300)i 1907 i 'g M - N

w a o S ffe 'A 5 ‘ H’.5 ,n  1912- r In t. a t  Union T ru st Co.. P royldenM  T ru stee  E A R N IN G S .— F o r y ea r end ing  Ju n e  30 1 9 1 1 ’ nm<3<$ rao. I D a 'f?ii 'u te rc s t  am i taxes , $11,250; su rp lus, $2 'o79? ' n e t 'O M irf's iD o01 braces OK miles of track , w  ° il F * dc O. S ullivan , 71 B w ay., N . Y ; See & T reas
V .'s o , P 9?0S: Norwloh: Gc,‘- Me r -  Jo h n  E . SeweM; S u p t . ;  J .  T  C o u T ln s .-

O A K L A N D  C A L .
U N ITED  PR O P E R T IE S  COMPANY OF C A LIFO RN IA .

«00O ?uGt h Ns m ^ TIOvN ^ I “ ° ^ i ' n  D elaw are on Dec. 31 1910 w ith  $200,000,- tollowing: ‘ V ' 83 ' 1 ,' 28 ' Co,ltrols th ro u gh  ow nership  of s tock  th e  
O ak land  R ailw ays Co.O ak land  T raction  Co.S an  F ran . O ak . *  S . J .  Con.:. RyShorn Ji. S,i l ...<-i.. ..

STOCK A N D  BO N D S— D ate. Interest. Com m on, $2,750,000 ($ 1 0 0 )-. . .P referred , $5,000,000 ($ 10 0 ) , .  . .  " 7 ' “ IG eneral consolidated  m ort-f 1908
Outstanding. $2,750,000 . 5.000,000

M a tu r ity .

gage. $7,500,000 ($ l,0 0 0 j,i  Union T ro s l '. 'c o 18 S n n ^ ^ ^ s c o ^ T n , ' “ce*
| San Jose S h o rt L ine R y ,S ierra W ater S upp ly  Co.S an ta  C lara L and  & W a te r  Co “ U nited  P roperties  R ea lty  C o / B ay Cities W ater Co.Paclllc T erm inal Co.

E a s t Shore & S ub u rban  l iy .U nited L ight & Pow er Co.Union W ater Co.S acram ento  S ho rt Lino R y .
Unofficial Statement of Outstandlna F u n d . Debt Controlled Properties N ot Deported Separately Below.

B ay Cities W a te r Co l lrs t ' 1903 ,T-J $ i , 15 'l 665 Jan"m ortgage $10,009,000 . . . . / i n t . a t  M crc.Tr.Co.,S.F..tr. & U S M  &S ierra  W a te r S upply  Co. llrs tl 1900 F-A 7 5 0  000  Augm ortgage $5,000,000 ------- ) l n t .  a t  M ercantile T ru s t Cn S m  ™
O F F IC E R S .— P ie s .,  F . M. S m ith , O akland ; V .-P s.,F ra n ., I t . ( ,. Ifn aford . S an  F ra n ., a n d  w .  I t. Alhorger;C. II. Z abrlsklc, N VV .; b cc ., F . W . F rost: G en. Counsel, G avin M cNab!

W . S . T ev is, San V .-P . and  T reas.,
?.f 528'. M)fh 87!” 'V U04tUp °  l - j 1* "  ®an  1 ra “ ' V ’ 9 2 . I). 6 0 ,1 2 0 ; V. 93,'

(1) O akland R ailw ays—
th ^e ln ,u io f-f ') ,’.1̂ P / . 'T 1 ncorP ■ hi California on A ug. 21 1 0 1 1  " to  sim plify M i S K S  '  ;  , '( f v 11 ,u  o f ,m o«eY which Is (now  ready) to  tie used ^  " f thc ra llroad  properties ln A lam edao Z m i l S W  th e  UnltL'd P roperties  C o .."  nam ely:
Snn l 'r a n 1 ? S  l  S ° 'r  , „  I S acram ento  S h o rt Line R y .
S 2 t  Shw o** 'Subu3rb m ,CR T 01- l ! y ' l ^ i i l c  Torm ina! CO “ y ' 
C a?R orn lT onn oct°. W n f " ®  S a °  Josl; ShoM  L ln c  In c o rp o ra te d  in
C o m m m N l ' ^ n m n n o Df f f ' Interest. O utstanding. M a tu rity . PrJ?^?Si)i * in  nnn’ min H r ~ u  owned by U nited P roperties Vo p re a rrc c l $ 1 0 ,0 00,000  ($ 1 0 0 ).—Ail owned by  U nited  Pronerfies Cn Co l t r  no tes $2,500,000 gold) 1911 6 J l - s  2 50 0  Soo SCDt i 1 9 1 5

a t lfo 2 °anffU|nterreatCema n1* / PT V ns^nBl° ' Ĉ lf? n i,a ,T r i l« t^ O " i&tn F ran .8a t  10 2  am i In te res t------- c*) Iiu s te o , or E . It Hollins A Sons N vNotes. T he coll, t r u s t  notes a re  g uar, sev era lly  b y  endorsem ent b v  O ak- y ind T rao . Co., S an  F ran . O ak. *  San Jose Consol i - am  l"S ub . 1 l\I n iir lm , Ilf,. lliiv,. nnloe , 1. .  **« DL anu , Shore &0 - -  I’rac . Co., S an  F ran . O ak. «S: San .iuno uonsoi l iv  S ub . R y . D uring life of these  note-s ne ith er th e  O akland  R vs nor an v  of its sub  eos. m ay  c rea te  an y  add itional Indebtedness nor p ay  a n y  d?va* w ith o u t • r t t t c n r o n s c i u o t  E . I I .  Rollins & Soils. F or c o l ia te m l^ p ^
Ktr~ —

. .  . _ ------- ....... - .  c.oc o«u riau u isc o ,
......................................

* S Jnf?ysIi8tIIns' atp'V®Ps*Fargo-N*evada°Nat1*Bank888on San j ’ranelsco an d  W . F . & Co. B ank la
San F rancisco ,

se« V. 03,
. Ju n e  30 1911, bonds, $858,349;

E A R N IN G S .— Consolidated s ta te m e n t for y ea r endimr jo s s ,  $4,414,410; n e t, a f te r  taxes . $1,300,754; ln t, on  bi a t .  o n  no tes of 1 0 1 1 . $150,000; su rp lus. $388,405 
- ^ 5 : ? 4 D *“ 70 a k ,a n d  K y s -  th rough  its  su b . cos., o pera tes  2 3 0  m iles of r lfv  a n d  In te r u rban  railw ay , serv ing  en tire  ea s te rn  side of S an  Francisco  n « v
“ aVi o’l W s I r n. f  ?“ m . 0f f" n le s ' Connc.ct"  " “ h  s i n  “ “a S r o ' - V ’SS:

San F ran  O _
o o o f f l 1 & 080J 8? ? / .* 1e-'l S a n ^ r a m d s r o - ^  W b  F ."  a ’c l \  B ank in 

1 T rustee .
Sa? | F™n O * s J R ‘' 2 d m tg e |f I “ 4° 8a t  U?cU3J F argo ‘New^d®0 N a t 2BMk* $ 1,500,000,g ($ l,0 Q 0 ),sf.c* ( San F rancisco , o r  a t  com pany-i offlro.’
a t im l i ^ T b 0 '  tllc  82,009,000 c o l r o m h jc d m
bond's n $4a 500°6oV a re °V « 2 /,red h,eld 1 ?  ™ >"pany O fT m a lS lg ?  uM ssued 
cannot°be^caU ?dn* a ' V ? / 8 ' ^  h’^ h m e m ^ o t a u l g  s t / l s l o S o .  '" n o n d s
fric5 » ,? % 5“oofprr d̂a n d  1920, $50?6oo-Si r ? 9 T a n d Cia9r l 2 lns7 ?  n7nna n ?  Vn1,8,' *.35-008: 1848

?undVo n \ &  SS5: F ran  »
1 8 1 ? :l i ® . '1 0 2 2 ' F f -  M i
lu b je c ^ to  can ! 1028 S  * « » •  »"«*

^ ^ ' k ^ o ^ Ua oV ™ n oth crl]ifeP6e7"9,emUMf (UeiuSe tn  ?R hr ^fm l^ ,  f0m, h 'V -h f? '1 to  Berkeley: also 1 M m llm  from  BmmyvIUa

line from0S an CFnmol«(M1,? S a t f  JoscT*1101800" 00ntCm i’laU'3 caaa t7ootlng a  
fwi*«5PiO IlT '— F 9r y ea r cn d . Ju n e  30 1910, gross, $1,079,057: n e t $ 4 6 7  9 7 4 * 
$1^0 0 |Cao5?C*?nf S2 rp,J ls,u 5287,598. F o r cal. y ear 1909, g ro ss’| 5504,912; fixed charges. 5225.301; su rp lu s, $279,611.A,P ^  x — P res ., L . A . H eron: V .-Ps., D ennis Scarlcs an d  W  R^  ^«rFc r ' ^ co* an d  I rc a s .,  S . J .  T aylor; A sst. See., F . W F r o s t  V*P. 722. 1285; V. 87. p . 98; V. 91. p . 155; V. 93. p . 590 ,872 . V< 88,

(c) E as t Shore & S uburban  R y.O R G A N IZ A T IO N .— Began opera tions in 1906. In  1911 O akland  R™

a t S W . ^ .  wa,e- I m  ° l S S  S ‘ru <'-1st m tgc $750,000 gold s f |  1903 6 M " ‘  697 000 T nK -'V iolA($1,000) sub  to  call llO & Int/M ercan tlle  T ru s t Co . S?xn F ran  trustcJ-940 B onds .— F irs t m tge. Is a  closed m tge. Sit. fd .. 1 K %  ycaU v on a  I o u ts ta n d in g , expected  to  re tire  en tire  Issue. V 94 n m  y bonds E A R N IN G S .— F or 12 m os. end . N ov. 30 1911 ’vro«s x ia s  not - . . . .  $57,421: bond  ln t. , $34,850: su rp lus. $22 5 7 1  ’ B ,S’ 5183' 001: n e‘ .
J l ° A ? 3 - c SS?I8i ? . 2 f- ? ? “  2° . “ ' lf  of t r a c k , connecting  O akland  and  03, p . 871; V. 94, p . 123,R ichm ond . S tan d ard  gauge.— V.
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(2) (The) U nited  P rop erties  R ealty  Co. . , . ,I t  Is p roposed  to  develop p ro p erties  In adv ance  or extensions to  be m ade b y  th e  O ak land  R ys.
STO C K  A ND  B O N D S.—  Bate. Interest. O utstanding. M a turity .S tock  $3,000,000 ____________All ow ned b y  U nited  P roperties  Co. of Calif.Conv notes $2,500,000 gold) 1911 0 A-O $2,500,000 O ct 1 1016($1,000) u nco n d lt. g u a r . , [ I n t .  a t  Anglo-Cal. T r. Co., S an  F ra n ., or p  Sc 1 by Un P rop  Co of C alif,J  a t  G uaran ty  T ru s t Co., New Y ork. r*UnIted P rop s . R ea lty  C o.” l ____ 6% See te x t  Ju ly  1 19561 s t  m tg e  $10,000,000--------jN otes of 1911 a re  red ., all or an y  p a r t ,  on or a fte r  A pr. 1 1912 on an y  in t. d a te  a t  102 a n d  In t. T hey  a re  convertib le  on A pr. 1 1912 or an y  ln t. d a te , th e re a fte r  Into  “ U nited  P rops. R ea lty  C o.”  1st M. bonds a t  $98 In notes for $100 In bonds. V. 94, p . 127. Of "U n . P rops. R ealty  C o.” 1st M. bonds, $5,000,000 have  been Issued, all of w hich a re  p ledged, to g e th e r  w ith  $6,666,670 ($10,000,000 issued) cap ital s tock  of t h a t  com pany , to  secure th e  conv. n otes. R em ain ing  $5,000,000 bonds a re  reserved  for acqu isitions an d  Im provem ents.

O IL  C IT Y , P A .
C IT IZ E N S  TR A C TIO N  C O — A  tro lle y  road .
I n  D ec. 1911 It w as repo rted  th a t  negotia tions w ere going o n  for th e  reh a b ilita tio n  a n d  reo rgan iza tion  of th e  C itizens’ T rac . Co. a n d  th e  C it. I»t. Sc Pow er Co. „O R G A N IZ A T IO N .— In c o rp o ra te d  In P ennsy lvan ia  May 23 1902. Owns and  opera tes  th e  C itizens’ L igh t & Pow er Co. (cap ita l $75,000), th e  M onarch P a rk  H otel Co. (p rac tica lly  a n  am u sem en t p ark  w ith  60 acres of ground) th e  Big Rock B ridge Co. a n d  th e  R eno  B ridge Co.
STOCK A N D  BON DS—  D ate. Interest. O utstanding. M a tu rity .Com m on $1,000,000 ($50)........ ..................................  $1,000,000 N o dlv.P referred  $1,000,000 ($50)........................................  1,000,000 No d lv.l i t  m ortgage  $750,000 go ld f 1905 5 J - J  736,000 Ju ly  31 1935($1,000) s ink , fu n d ...............( I n t .  a t  P en n . Co. for In s . on  Lives Sc G ran t.I A nnu ities , P h iladelph ia , T ru stee .B onds.— $14,000 h av e  been  re tired . ..................
E A R N IN G S .— F or years end ing  Ju n e  30 1910 (for b o th  trac tio n  com pany a n d  ligh t and  pow er com p an y ), gross, $277,186; n e t ,  $80,560. In  1908-09, gross, $264,945; n e t, $67,609.R O A D .— O perates 34.76 m iles of tra c k  connecting  F ran k lin  and  Oil City by  tw o rou tes (on e ithe r side of th e  Allegheny) ami reaching  th e  boroughs of Rousevllle and  S lverly . 65-lb. a n d  70-lb. T  rail an d  85-lb . g irder rail. H as 49 passenger cars: 11 service cars an d  2 snow sw eepers. T he controlled  C itizens’ L igh t Sc Pow er Co. furn ishes electric  ligh t and  pow er for OH C ity  a n d  v icin ity .O F F IC E R S .— P res , Jo seph  Seep, T itusville ; V .-P ., W illiam  H asson; Sec and  T rc a s., George G. S loan; G en. M an., F . D . S haffer.— V .92, p . 1563.

O K L A H O M A  C IT Y , O K L A .
OKLAHOM A R Y . C O — A trolley  ro ad .T he  sam e In te rests  con tro l th e  G uthrie  S tree t R y . system  of 7 m iles. 
O R G A N IZ A T IO N .— Inco rpo ra ted  In O klahom a on Ju n e  15 1904 under th e  nam e of O klahom a C ity  R y . Co. On S ep t. 21 1907 nam e changed  to O klahom a R y . Co., Increasing c h a rte r  powers so as to  c o n stitu te  bo th  an  u rb a n  an d  ln tc ru rb an  road  and  Increasing stock  from  $1,000,000 to  $3,000,000. A bou t tw o-th ird s of road  on p riv a te  righ t of w ay (m ei. 28 miles of tra c k  w ith in  th e  c ity ); O klahom a C ity  franchise  p erp e tu a l, su b jec t to  righ t of c ity  to  purchase  p ro p e rty  on J a n . 31 1932 o r  a t  end  of an y  15-year period th ereafte r.Leases th e  O klahom a E lec. T erm . Co. fo r 10 years from  Ju n e  1 1911 a t  an  a n n . re n t of $24,000 and  g uar, th a t  com pany’s bonds, p rln . a n d  ln t.O n F eb . 24 1911 shareho lders v o ted  (a) to  Increase a u th . c ap ita l stock  from  $3,000,000 to $15,000,000, consisting  of $5,000,000 p ref. and  $10,000,000 com . and  (b) to  m ake a  $12,000,000 bond Issue. Increase  In cap ltall- f a tlo n . It Is s ta te d , Is for bu ild ing  In te ru rb an  lines connecting  various su rrou n d in g  cities. V . 92, p . 323.

• STO CK  AND BON DS—  Date. Interest. O utstanding. M a tu rity .C om m on $10,000,000 ($100)......................................  $3,800,000 ......................P ref $5,000,000($100)5%  c u m . ________ ______  1,795,900 J a n ’12,1 M%F irs t an d  refunding  m tg e .l 1907 5 g J - J  370,000 J a n  l 1938$3,000,000 ($1,000) g  c * J In t. a t  Safe D ep . Sc T r. Co., P I ttsb ., T ru stee .F irs t & ref m tge $12,000,0001 1911 5 g J - J  2,630,000 J a n  1 1941gold ($1,000)___________c * f ln t .  a t  M ississippi Valloy T r. Co, S t .  Louis,J T ru stee , o r H arris T r . So S av . B k .. Chic. O kla E lec T erm  first m tge l 1910 5 X  J-D  400,000 Dec 1 1915g uar p rln  an d  I n t________ c j l n t .  a t  Miss. Vail. T ru s t Co, S t. Louis, t ru s .B onds.— Of th e  1st & ref. bonds of 1911, $370,000 a re  reserved to  re tire  underly ing  bonds; rem ain ing  bonds can be Issued a t  n o t exceeding 80%  of cost of extensions, enlargem ents an d  add itions u nd er certa in  res tric tio ns . SubJ. to  call a t  105 a n d  In t. on J a n . 1 1921 or an y  in t .  d a te  th e re a fte r. V . 92, p . 1110. No s . f., b u t bonds have a  renew al fund  of 2%  p er an n . of bonds o u t. T he 1st & ref. m tge . of 1907 Is lim ited  u nd er th e  te rm s of th e  1st & ref. m tge . of 1911 to  $2,500,000, of which $2,130,000 a re  deposited  as add ition a l secu rity  for 1st Sc ref. 5s of 1911 an d  $370,000 are o u t. M tge. bonds of 1907 can be called In 1918 on 90 d ay s’ notice a t  110 & in t.  No s . f. O klahom a E lec. T erm , bonds aro  su b jec t to  call on  any  ln t. d ay  a t  102 H an d  In t. on  60 d ay s’ no tice . T hey  a re  g u a r ., p . & 1., by  O klahom a R y . Co. V . 93, p . 796.D ividends.— O n p ref., 1st d lv .— 5% — paid  J a n . 1909 a n d  1 H %  q u a r . •lnce to  and  Inch J a n . 1912.E A R N IN G S .— F or y ea r end ing  N ov. 30 1911, gross, $656,695; n e t, $206,246; in te re s t, $150,000; su rp lus, $56,246.R O A D .— O perates 97 m iles of trac k  In O klahom a C ity  and  su bu rbs, Inch In te ru rb an  line to  El R eno , 29 miles, p laced In o pera tion  Dec. 3 1911. 92 passenger cars and  20 o the r cars. Is  building an  extension  to  G uthrie , of w hich 16 m iles to  E dm ond  Is com pleted , an d  w as p laced In opera tion  M ay 28 1911.O F F IC E R S .— P res ., A nton  H . Classen; V .-P ., J .  W . S hartel: V .-P . Sc G en. M gr., Geo. W . K nox; S ec ., C has. H oopes; T rcas., H en ry  M . B rauer. G eneral offices, O klahom a C ity .— V. 85, p . 922; V. 92, p . 323, 1033, 1110.
O L E A N , N . Y .

W ESTERN NEW  YORK & PENNSYLVANIA TRACTION CO.— A trolley  road .O R G A N IZ A T IO N .— Inco rpo ra ted  in  New York and  P en n sy lv an ia  on N ov. 16 1906, and  Is a  consolidation  of th e  Olean S tree t R y . and  tho  R ock C ity  R R .. th e  la tte r  being a  reorgan iza tion  of th e  Olean R ock C ity  <fc B ra d ford R y . B radford  S t. H R . Co has also been conso lida ted . Owns en tire  ■ took of Shlnglehouse S t. R y . Franchises p rac tica lly  p erp e tu a l, excep t In o lty  of B rad ford , w here righ ts  expire  In 1944.O n A pril 15 1910 u p -S ta te  P u b . S erv . Com. au th o rized  com pany  to  Increase s tock  from  $2,000,000 to  $2,600,000 and  classify shares as below . See V. 90, p . 1103. Of th e  $600,000 new  1st p re f ., $500,000 was exchanged  for a  like a m o u n t of refunding  bonds.
STO CK  A ND  B O N D S.—  D ate. Interest. O utstanding. M a tu r ity ,Com m on $1,000,000 ($100)......................................... $ 1 ,0 0 0 ,0 0 0  ......................1st p ref (6%  cum ), $600,000............. J - J  600.000 J a n . '1 2 ,3 %2d p ref (5%  n -c), $1,000,000($100) ....................................................  ..............  1,000,000 ......................1st and  ref m tge  $5,000,0001 1906 5 g J - J  2.000,000 Ju ly  1 1957gold ($1.000)......................c * / I n t .  a t  T ru s t Co. of A m er., N . Y ., T ru stee .O lean S tree t Ry 1st m tg e l 1809 5 g M-N 184,000 N ov 1 1929$225,000 ($1,000) gold ._ c* j I n t .  a t  F id e lity  T ru s t C o.. Buffalo, T ru stee . O lean S t R y  1st ex ten  m tge) 1901 5 g F-A 116,000 A ug 1 1931$130,000 ($1,000) g o ld .) In t.  a t  F ide lity  T ru s t C o., Buffalo, T ru stee .(C annot be ca lled )______ c*JS lnk lng  fund  of $2,000 com m enced In 1905.
B onds.— Of th e  $5,000,000 1st Sc ref. bonds, $300,000 a re  reserved  for p rio r liens. A dditional bonds for extensions an d  add itions a t  85%  of cost. A re su b jec t to  call a t  110 and  In te res t. See V. 91, p. 1162.S ink ing  fund  on Olean S tree t R y . 1st m tge . of 1899 Decarac opera tive  In N ov . 1901, $4,000 being paid ann u ally , $49,000 h ad  been pak l to S e p t . l  1911. Bonds can n o t be called. A sink ing  fund on th e  1st m tge . extension bonds becam e opera tive  A ug. 1 1903; $20,000 had  been paid  Into th e  fund S e p t . l  1911. In  a dd ition , th e  Shlnglehouse R R ., w hose stock  Is ow ned, has $54,000 5%  bonds due  In 1933. which have a  sink ing  fund of $1,000 y rly . D ividends.— On 1st pref. 3%  sem l-ann . from  J a n . 1911 to  J a n . 1912, lncl. E A R N IN G S .— F o r y ear end ing  Ju n e  30 1911, gross, $406,203: n e t, $216,230; In te res t, taxes , ren ta ls , &c., $135,845; su rp lu s, $80,385.
R O A D .— O perates In O lean and  B radford , a n d  betw een those poin ts; and  lines from  B radford  to Lewis R un  from  O lean easte rly  th rough  Ceres

(w here a connection  Is m ade w ith  th e  Shlnglehouse R R .) to  Bolivar; from  Olean w esterly  to  S alam anca a n d  thence  to  L ittle  Valley; from  Seneca. Ju n c tio n , N . Y ., to  C larkdale, P a . T o ta l a b o u t 98 m iles of ro a d . 70-lb. ra ils . 58 passenger cars , 30 fre igh t cars , 5 snow  plow s.
O F F IC E R S .— P res ., W . R . P age. O lean: V .-P . and  T reas.. .Jos. B . M ayer, New Y ork; Sec., Jam es P . Quigley, O lean.— V. 90, p. 978, 1103 V 91, p 1162, 1712; V. 92, p . 732.

O M A H A , N E B .
OMAHA & COU NCIL B LU FFS SI R EET R Y .— A tro lley  road . 
O R G A N IZ A T IO N .— Inco rpo ra ted  In N ebraska . Owns lines form erly  opera ted  by O m aha S tree t R y . Co.; leases th e  O m aha So Council Bluffs R y . & B ridge Co. In Council Bluffs, l a . ,  u n til 1947, to g e th e r w ith  Its b ridge  overMissouri R iv er, ren ta l being $60,000 per an n u m . In add ition  to  all fixed charges.S trike .— In  S ep t. 1909 becam e Involved In a s trik e  w ith  Its m en , and  traffic  w as tied  up  for som e tim e . C om pany won o u t.
STOCK AND BONDS—  Date. in terest. Outstanding. M a tu rity .Common $10,000,000 ($100)...............  Q -J $5,000.000J a n .T 2 ,1 \ i  %.Pref 5%  cum from Jan  1 19041 ____ 5 Q -J 4 ,000 ,000Jan .*12 .1 X  %$5,000,000 ($100).............O m aha S t R y  1st consol m tgel 1889 5 g M-N 2,500.000 M ay 1 19 1 4$2,500,000 gold ....................../ Interest a t  F arm ers’ L oan So T r. C o., N . Y .Om & O B S t R y  1st con m tg e l 1902 5 g J - J  6 ,814,000 J a n  1 19 2 8$10,000,000 gold ($1,000) [ In te res t a t  G ua ran ty  T ru s t C o., N ew  Y ork , no sinking f u n d . . .............c*j
Stock and B onds.— $5,000,000 com m on an d  $1,000,000 preferred  stook arc  se t aside  for add itions an d  Im provem ents. Of th e  new $10,000,000 m tge ., $2,500,000 is reserved to  re tire  a  like a m o u n t of O m aha S t. R y .bo n d s. R em ainder reserved for extensions a n d  Im provem ents a t  85%  of cost.D ividends.— F irs t d iv idend  on pref. stock , 1 X % ,  w as paid  A pril 1 1004; a n d  sam e a m o u n t q u a rte r ly  to  and  Including J a n . 1912. On com ., 1st d lv ., 2 % , p aid  J u ly  1907. In  1908, 4% ; In 1909, 4% : in 1910, J a n . ,  2% ; J u ly ; 2 % ; In O ct. changed  to  q u a r . and  paid  1% . In 1911, J a n . ,  1% ; A p r., 1% ; Ju ly , 1% ; O ct., 1% . In  1012, J a n . ,  1 X  % .
R E P O R T .— F or ca l. y ear 1910, gross, $2,621,455; n e t, $1,142,209; o ther incom e, $18,209; In terest, taxes an d  ren ta ls , $754,442; su rp lus J a n . 1 1910,’ $125,087; d iv idends, $400,000; p rofit Sc loss a d ju s tm e n t, $2,092; to ta l su rp lus J a n . 1 1911, $128,971.
R O A D .— Owns 120 miles of trac k , being  all th e  s tre e t  railw ays In O m aha and  S outh  O m aha. F lorence , Benson and  D undee, N eb . Also, by leaso or stock  con tro l, receives th e  earnings of all s tre e t railw ays In Council Bluffs, la . (30 m iles), Including th e  O m aha Sc Council Bluffs b ridge, m ak ing  to ta l opera ted  or controlled  150 miles.O F F IC E R S .— P res ., G. W . W attles; V .-P ., F ran k  T . H am ilton ; 2d V .-P . Sc G en. M gr.. W . A. Sm ith ; Sec. & T rcas.. L . C. N ash; A sst. G en. Mgr.,’ R . A . Leusslpr.— V . 80, p . 169; V. 01, p . 791; V . 03, p . 45.
(1) O m aha & Council Bluffs R ailw ay  & B ridge,
O R G A N IZ A T IO N .— Incorpo rated  In Iow a. An electric  road . Is leased to  th e  O m aha Sc Council Bluffs S tree t R y . F or te rm s of lease, see s ta te m e n t of th e  la tte r  above. Owns en tire  cap ita l stock  of th e  O m aha Council Bluffs Sc S ub u rban  R y . and  th e  Lake M anaw a Sc M an h a tta n  Beach R y . T he $600,000 m ortgage  of th e  form er com pany , m ade to  tho  R oyal T ru s t Co. of Chicago an d  A lbert E . Jo hn son , as  tru s tees , Is a ll held  by th e  R y . &i B ridge Co. L ake M anaw a & M an h attan  Beach has no funded  d e b t. F ranchises ru n  un til 1946. On Nov. 6 1911 U. S Suprem e C ourt suspended , pending  app eal, th e  o rd er of th e  In te r-S ta te  Com merce Comm (V. 89, p 1597), reducing  th e  fare  from  Council Bluffs to  O m aha from  15 to  10 cen ts . V. 93. p 1387, 940.
STOCK AND B O N D S.—  Date. Interest. O utstanding. M a tu rity .Com mon $1,500,000 ($100)........................................  $1,500,000 ............... - - -P ref 4 % cum  from  Feb 1 19071 ____ F-A 1,500,000 In  1911,4%$1,500,000 ($100)................. I . , .1st consol m tge  $2,000,000) 1902 5 J - J  1 ,698,000 J a n  1 1928($1.000) gold ...................... c* j In te re s t  a t  C en tral T ru s t C o .. N . Y .. T ru s tee .
B onds.— Of th e  new 1st consolidated  m tge . for $2,000,000, $116,000 a re  held  In trea su ry  of th e  O m aha & Council Bluffs S t. R y .,a n d  Included In a m o u n t o u ts tan d in g  above; th e  rem ain ing  $302,000 Is reserved  for Imp ro v em ents . V. 89, p . 1234, 1281 $600,000 bonds of tho  O m aha Counol!Bluffs Sc S ub u rban  R y . a re  deposited  as secu rity  for th e  O . & C. B . R y . So B ridge consol 5s.R O A D .— Comprises 30 m iles of trac k , Including th e  trackage of the O m aha Council Bluffs Sc S ub u rban  R y . a n d  th e  L ake M anaw a & M an h a ttan  Beach R y ., em bracing th e  en tire  s tre e t railw ays of Council Bluffs. Also owns bridge betw een O m aha and  Council Bluffs over th e  M issouri R iver.O F F IC E R S .— P res .. J .  H . M illard; V .-P ., Geo. F . W right; S ec .. C. T . S tew art; T rcsa ., E  E . H a r t .— V . 89, p . 1224, 1281, 1597; V. 93. p . 910,1387.
NEBRASKA TRACTION & POW ER CO.
Receivership.— On N ov. 2 1910 Ju d g e  M ungcr In th e  U . S . C ircuit C ourt a t  O m aha appo in ted  A rth u r E . English  (P res, of road ) receiver. T here  Is- said  to  be $12,000 In terest overdue a n d  $13,000 due  for labo r and  m ate ria l;V. 91, p . 1254. R eceiver’s certificates have  been Issued to  com plete  the ro a d .O R G A N IZ A T IO N .— Inco rpo ra ted  In N eb rask a  S ep t. 26 1908.
STO CKS AND BON DS—  Date. Interest. O utstanding. M a tu rity .S tock , com . $500,000 ($ 1 0 0 ) ......................................... $100,700 .................S tock ,pf.$1 .500 .000($100)n .-o ..................  5%  148,000 ..................R eceiver’s c e rtif ic a te s .--------- ---------  -----------  60,000 O ct. 1 19121st m tge . $1,330,000 ($100,\  1908 6 g A & 015 154,000 O ct 15 1933$500 an d  $1,000) g ............... /M id land  G uaran tee  Sc T ru s t Co., tru s tee
B onds.— B onds a re  su b jec t to  call a t  105 on or a fte r  O ct. 15 1918 and  have  a  sinking fund  of from  2  to  4%  of earn ings. In te re s t  Is p ay ab le  a t  th e  O m aha N ational B ank .R O A D .— O perates from  So. O m aha to  PapUlion. , _O F F IC E R S .— P res ., A rth u r English; V .-P ., F ran k  K ou tsky ; See. an #  T rc a s ., F . A . H ow ard; G en. M gr., G. D . R ice .— V .89, p .9 9 4 ; V .91 ,p . 1254.

O N E O N T A , N . Y .
O TSEdO  & H E R K IM E R  R R .—A tro lley  roail.
O R G A N IZ A T IO N .— Succeeded on J u ly  10 1000 th o  O nconta  *  Mohawli Valley R R . V. 80. n . 411. In  S ep t. 1011 p re lim inary  o rder to  Issue securities had  been g ran ted  by  P ublic  Scrvlco Com m ission, b u t u p  to  J a n . 1012 m a tte r  w as still pending. V. 02, p . 1036 
E A R N IN G S .— F o r y ear end . Ju n e  30 1011, gross, 5218,401; n e t, 57,018! taxes . 57 200; o th e r  deductions, 50,170; deficit, 58.701.R O A D .— O perates 67.04 miles of trac k  betw een O nconta . Coopcrstow ni R ichfield S prings and  M ohawk, a t  which la tte r  po in t It connects w ith  th e  U tica  & M ohawk Valley R y . for U tica , 13 m iles. T o ta l o pe ra ted . 80.04 m iles. R alls. 60 to  00 lbs.; 30 cars.O F F IC E R S .— P res.. W . B oardm an Reed; V  -P .,  W . B . R eed J r . ;  T reaa.;W . C. A ustin . H artw lck , N . Y.; Gen. M gr.,Jo s . K . C hoato, H artw lok , N . Y.— V . 02, p . 1636. _______

O S S I N I N G , N . Y .
H UDSON R IV E R  & EASTERN TRA CTION  CO.
O R G A N IZ A T IO N .— Inco rpo ra ted  In Now Y ork on Fob. 15 1000. On M ay 23 1011 P u b . S erv . Com m , g ran ted  perm ission to  build  an  extension  from  O ssining th rough  B rlarclllt M anor, P leasan tv llle  a n d  S herm an  P ark  to  W hlto P lain s, 17 miles. 3 miles In O ssining a re  In o pe ra tio n . O n Deo. 27 l o l l  P ub . Serv . Comm. a u th . 5806.000 add ition a l bonds to  eom ploto extension  to  W h ite  P lains. V. 04, p . 68.
STOCK AND B O N D S.—  Date. Interest. O utstanding. M a lu rttg .Stock 5400.000 ...................................................................  584,000 - ....................1st m ortgage 51,000,000 gold! 1007 5 g F-A 7 6 ,0 0 0  F eb  1 1057(51.000)........................... .c & r / I n t .  a t  T ru s t Co. of A m erica. N . Y .. T ru steeB onds.—A re sub ject to  call on o r a fte r  F eb . 1 1012 on a n y  In t. d ay  a t  105 and  In t. . _  __O F F IC E R S .— P res ., O. O. B en n e tt, New Y ork: Seo., J .  A . B yrn e , 87 W all S t . .  N . Y .: T rcas. & Gen. M gr., W . L . S tra t to n , O ssining. N . Y .— V. 94, p. 68.

O T T U M W A , I O W A .OTTUM W A R A ILW A Y  & L ia H T  CO.—T ro lley . . .5630.200 com.,! 5234,500 p ref. and  5218.000 1st & re f. bonds a re  owne® b y  th e  S tan d a rd  Gas 8s Elcotrto Co,
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J an ., 1912. ELECTRIC RAILWAYS 8 9
ln D elaw are on  Deo. 11 1005 as sue S?!?°r  J?,,tb c  ° tt,un?'Ta  ,Tr?5,tlon *  L1e ht Co. T he la tte r 's  franchises for 

b y m U »
C o ^ ? jC6Mf000D(»100)DS. T . . .  DatC- ' n,eTeSt- M a,Uri,V 'P ref., $1,250,000 (5100)7% cu Q - j ' i s "  415.100 J a V i V l Y i V
l "ooondenIidf ‘ f i i t )fnhi*1 '800 * ] i , ?l)8 5 if J -J  1 .0 -0 .000  J a n . 1 1024O t r ° T r M , ‘ «aonC / I ? L ? tC e? tra l T ru s t C o-- C hicago. T ru stee , n o n / x t  n u m ’ t ? 1',' S 5 i ° ' . ) ,  1901 3 if A - O 318,000 O ct 11021%'inrkt t Prof* i f S n L . i . t i 0 1 I ? 1 a t  U .S. M ort. & T r. Oo., N . Y .. T ru s tee . Tlnnrt'i In t f fh i° iUi ?  i  t lv ? f™m and  a f te r Ju ly  1 1009: redeem , a t  110. tn  rVtir" n r t» , m®,.1 * M - fo>' *1,500,000. *318,000 are reservedm ents r e 'Phe’n i i^ h n S S 11 s 111 ■ OKU a re  reserved for extensions and  b e tte r  $  J r  „ “ C"  bonds a re  su b jec t to  call a t  103 and  Int. A s ink ing  fu n d  h J n  refirim 8111™ 1 bonds o u t com m enced Ju ly  1 1000. *25,000 h av eDcen re tired . T he O ttu m w a T rao . & L t. Co. bonds can be called .since rJSehLi 1W ,  and  lrit. and  each year th ereafte r a t  A  % less until p ar Is ''*■  P- d5. •Sinking fund  on these bonds of *5,000 annually  Is PrfS,VuJ5,?o m ,19,°.7 ,to  1009 ani1 **,000 annually  from 1010 to  1020. " S K T J f t s i n K M  d lv . on p re f .— 1 f i  %— paid  O ct. 1909 and  sam e am ount q u a rte r ly  since to  and  Including J a n . 1012.

t , ,EA W ? S -7 rF ° ':  y car ending N ov. 30 l o l l ,  gross. *281.001; n e t . 5130,087; ln t . ,  *04,300: d lv ., *20,057; surp lus, 537,570
■ JSP.AD-- O perates 11A  m iles of trolley read  In c ity  of O ttu m w a , Iow a w eig h t of rails. 80-lb. T . S tan d ard  gauge. Also does m un icipal, com m erclal and  residence electric  ligh ting  (Including 125 m iles of pole line, c arry ing  200 miles of w ire); supplies electric  pow er for s ta tio n a ry  m oto rs  *°-.SBS,2R?!la tcs  a  system  of steam  heating , w ith  3 A  m iles of m ains.O F F IC E R S .— P res.. A rth u r S. H uey; Sec., I t. ,J. G raf; Clen. Mgr , VV P Haber; M grs., I I .  M. U yllcsby & Co., Chicago.— V. 82, p .1209; V .80, p . 004.

a r? a m e m lij(L 33,^ i ft̂ ^ ^ f ê ® eR° a7d^ 1^ ^ bPtd'® a a  Dcc!*^’!51 om Tgram ed fine ffomd New V o?iSr iro U.?dcr th f. franchise gets th e  rig h t to  ex ten d  the 
and  across J a m a ,c a  *«

L 'in  a , i i , n ' , ’. sce u nder th a t  com pany  a n d  V. 02, p . 120
"  In  ^ o ^ ^ l a ^ f s ^ ^ f ^ ^ ^ ^ ^ '^ b f t ^ 'e O e r s o n 806 C° '  aCqUlred' whlcl1
f n 4 S S h£ ~ 1 > h ^S a y v lf ic e M tto  a «d th ,e bulIo ,k  T rac tio n  Co. to  th e  te rr ito ry  from
JeR crson V 8 ? / p  1 2 3 9 ? aCross th e  IsIand from  P atch og u e  to  Port
S to ™ * f .0 i00N?00Ii?SIl0D0 ) T . . .  D aU - In,eresU  ° Uifin fw m n‘lat,  m ortgage *2.500,000. I ...............................  1600V 1 .000 _________  nI*a .4a O. . 1 I . . , * IT ?

Z \ 1907 5 g J -J 8600.000425,000
M atu rity . 

.......... 1967«*? MvW TaSK:
Ja s . T , Wood; V .-P ., P au l T  B rady; Sec.. A rth u r

n l i a s  ran t', ft,11. #  Ne„ '! . v'" r k ' New Y ork office. p .1 1 0 8 ,1 5 0 1 ; V. 89. p . 228, 1349; V. 90, p . 54- V 92

O W E N S B O R O , K Y .
OW ENSBORO CITY R A IL R O A D .—A tro lley  road .
In  May 1910 a  synd ica te  com posed of th e  p rincipal s tockholders of E vans- vMIle R ys. Co. purchased con trol and  ro-llnanccd th e  com pany  An ex ten - •lon dow n th e  Ohio Itlv e r Is con tem p la ted . V. 90, p. 1364. V‘ tCn
O R G A N IZA TIO N . C hartered  In 1886. F ranchise  runs till 1936 and fclvcs exclusive righ ts to  ope ra te  s tre e t railw ay  In said  c ity . 1 °  anQ
STOCK A N D  IlO N D S — D ate. Interest. Outstandinn \fn tn r1 tn  Com mon, $75,000 (par $ 5 0 ) . . .  S 7 ? n n n f  n  ‘ M a tu rity .1st in tge. $200,000. goldl 1902 S V j '- j "  200 000 Tan": V ?63 ?:! 6 1{-NUlSVI!IC 1 ^ ° ^ “
nADM TM oa i. , l Am cr. T r. & S ay . Co., E v a n sv .. In d ., tru s te e  E A R N IN G S .— F or cal. y ea r 1911, gross, $65,267* n e t *>«7 in  u n ngross, $62,448; n e t. $18,481. «. n e t, w o ,2 » 7 . i n  1910,

25 m otor cars , double G ooal cars. Pow er house GOO k .w . cap acity .
O F F IC E R S . P res ., W . A . K och, E vansv ille. In d  • v  -P  A lbert w  Funkhouser; Sec., C. II. B a ttln . Evansville? Ind  • T reas r  "n  i v f t t i n l '  Owensboro. Gen. M gr.. VY. A. Carson. Evansvl c 'l m l  r  n w iV u '-an . O w ensboro.— V. 79. p . 270; V . 8 4 ' p  3 4 0 ;V . 9 0 . ''p 13 0 4  R ' MUU

P A D U C A H , K Y .PADUCAH TRACTION & U U H T  CO.
O R G A N IZ A T IO N .— Incorpo rated  In Maine on N ov i ? i nn« „„ , all th e  securities of th e  P aducah  T rac . Co and  P aducah  I t &5 fw V r 'fS '"  Besides s tre e t railw ay business, does th e  en tire  com m ercial e le c tr lc ^ fv h tlSS p W T iK ra

. .  lnlereU - 'ji 'o 'm M m o ' ‘U a,urU "
8 2

Paduo S t 'l iy T s 'tM -* 100,000 gl jlSOO* S « ' j W  TrU8t ° 8 :>' 500 '‘j S f / F l M C  
Padoo CoJ u,rab la  T ru s t Co,.' C d s v f t o !  T ru a

M aturity

6 J -J
I S f t S K F ' d'ci' ty  T ru s t C o "  Loulsvm e.1 Trus3 

Poop L P  & B y  1st M *100.-1 1808 0 M-S 100 non , i o n
p art^ it°p a r  and  In terest o rJ I n t^ t a t C l t . s e n s '  Savings'. B a n ^ ^ a d u c a ! ,7

Notes payab le  N ov 30 1911 18 i son 1 u s te e '

1800, *17,50° a re  held by  sinking fund .
I wm* p a liT a g a in  o ^  Ju n c 1 i' ^ oV ^ ’n o m ’ s« 1,N„DvC°30 W i ^ and
g ro s s ’s sô ^ k' - ^ '  SVl'*b '" cd  com panies for 1 2  mos. 
Surplus,2 *2 '/,804? *' * l,U - and  ta x c s ' **4,*52;

end .I sink . N ov 30 1911, fun d , $9,987
4 8 Î )rs .’>' 0 p c ra tc s  1 7  7  ’nlles Pf track ; 35 to  00-lb. rail; s tan d a rd  gauge 
Paducah? an d  DwFg K 'iL FItob*nsCo n 1PB o?to n^ :S eY ''c io m e n tlR  p ' j T r lndm anH enry B . Saw yer; Gen. Mgrs,, S to„„  f f M f c  S ;

P A R K E R S B U R G , W . V A
PA R K ER SB U RG  M A R IO ITA  & IN TER U RB A N  R Y . - A  tro lley  road 
O R O A N IM A T IO N .-C onso lida tion  of th e  P ark e rsb u rg  & In tc ru  lm „ n t  i!!e .% r„k?™b9_r? J : ”s.b.EleC- u .  & S t ; R y . Co. and  th e  K fartetta™  lcS C o "

1  onn ---------------  ^  g o .fn .010 Increased au tho rized  stock  from  *440.000 to  *1,000,000.
STOCK AND B O N D S -took, $1 .0 0 0 .0 0 0 ...................................1st m tg c , g , P arkersbu rg  lines. 18981st m tgc . M arietta  line*............ 1902Consol m tg c ,a ll lines ................. 1902

Date. Interest. M a tu rity .Outstanding.$880,000 _____150.000 1938150.000 Ju n e  1 1942550.000 1042B onds.— 1st M. bonds on  M arietta  lines Is su b j. to  call a fte r  Moh. 1 1918 
E A R N IN G S .— For y car end ing  Deo. 31 1010, gross, *284,230.
B t)A I).- O perates  54.50 miles of t rac k . Including an  extension  of 1 2  m ile ,K’. M arietta  j tn d  10 miles from  Lowell to_ B everly , <). Uses bridge of (heO h ^ i u v c r ^ r u l w *  P e rry  Co. betw een  M a r le t" ^  O hio, am i'w n ilam sto w n !

i  M1'm l? ,! '1 ’,rcs ' ■ s - D - C am den; S ee ., W . W .I  N. T ab b .— V 77, p. 1747; V. 90, p . 447. V an W inkle; T rcas.

P A T O H O G U E , L O N G  I S L A N D  N  V
SOUTH SH ORE T R A C T IO N .—A  trolley  r o t l  ’  '

, . . e,c.e. l^ ^ s,}!p t  C h Jl>, m '^ 1|1|!19li°vanI'L d a n - 20 1911. respectively , P au l T .,m-e 'Iv i  a n “ _wJ lJ ‘‘.r Vt v - J { !nK were app o ln tcd  receivers of bothB rady ( V . - p ._____ _
Shore°TraoS)hfor tho 'p u rp ose  of prosOTving t h n " ^ ? 'f j j f t o a ld la r y 't o '" S o u th  
ing reo rgan iza tion , v .  0 2 . p . oo. 250. 5fo  d f f i ? h w ^ S i & T n T n f ^p aym en t.
(ro^n^Um G rea te r N m v ^ o rh 'im ^ n i 'a r  trheWBeYmkn ,M'*rCh, * ,1003 *° bul,dvia Rockville C entre. A m llyv lllc  B a h 5 m ? oni . ^ L 7? fk ' 4 ' ? “ P at5 ?d '

O F F IC E R S .— Pres C. H um e; T reas.. —Tim es R ldg .— V.P. 60, 120.
SU FF O L K  SY N D IC A TE

nes3^corporathm 7^law a ^ a ^ c o m b ln e d 11 rah ri^  d *fork, u nd er th e  busl-
p,rls„eL o s f e  ?oaodSooa  Kr L ra,Ct 'Vltb "be « uS »bl T r a e ^ i  8 2 * % *
by th e  s V f f o lk ^ S y n ^ r a t^ ^ tS *  consetrueilallffh ,n ^ | dl^? f to rs, ls owned railroad of 23 miles N ecessarv  f?Annh^«ErKCt l he  tra c t,o n  LC orapany’i  tlon com pany  an d  the c“ n s S t l n n  eo‘> ^ i i ? J eabeen Pr “ oure‘1 by  th e  trao- acres of la n d f  th rough  o“ a r “ h ci .  th ? S 5 5 ? inhn ^ „ P urcli?,s£d a b o u t f -830 and  has acqu ired , in add ition  ah™ ! V ? erection  road  will be construc ted , 
for a  railroad  an d  autom obU e road  h  i  / . ,  , ? 1," ? ' P riva te  right-of-w ay of ab o u t 10  m iles for au to m o w fean fiV ,,8!,^Intended to  con stru c t a  toll road
ways on n orth  end  so u th  sides of Long Island  uounectlng  public  high-

STOCK AVne n ^ PCrty ‘°  bC aPPllCd t0  « d a“ p tlon  Of preL  s to c k .
Com mon *250,000 __ E  ’ D ate’ lrUerest-Pref *409,000 5% c u m ............ .......................................  Jrl35. '000
F irs t m ortgage *1,200,000— /  5% 'aem f-an  192,000 ' " i s V e k r i

n n n d . a .  .L o n g  Islan d  Loan & T r. C o., tru s tee .
o ? ^ u oon. k « r c ss . d a y '

Cl) Suffolk  Traction Co.

a l l ° o w t o d b y ^ S ^ B o l k 's ^ S S S " 1! ? w U5?n,2,Y ,e?0# ln, N ef  Y o rk - Stock Island a b o u t 23 miles In length PP08**}101 an  electric  road  on Longchogue to  th e  Sound a t  Pnrt w  fro ra. G re a t S outh  R ay a t  P at-
south  shore tS  th e  S S f l i i 5 5 ? n fr2!Bht t !8 t0,wn of .Is“ P a lon ?  the
E S r S s ^ S S S . ®
Stock * 1 ,200?00() ?J100?S Date. Interest. O utstanding. M a tu rity .
F irs t  m o rtg ag e  * 1 .2 0 0 .0 0 0 ./ .?  1907 5 j j — "  ^ '^ o '.O O O  J u l y 'V i  987

m a ° n o . - v n 8 7 T p rC1239hOS' l l u »hes: Se0- a n d  T reas.. C harles G. Ba.

P A T T O N , P A .
N ORTH ERN  C A M B R IA  ST R E E T R Y . CO. 

c m ^ f H Z A T I° N '— InCOrporatcd 0 c t ' 8 11,01 ln P en n sy lv an ia .
S t S  *°00 000 (SB5«N D S' ~  Date' ^ d iu r u y
, " t* " o o S ) S'!e n ,; i00 (**00 a n d j  1905 V g M - N ' “ ISloOO *” I65S----n/»»»wV a°  d " u . ‘ I ------c /^ n t- a t  K nickerbocker T r. Co.. N. Y trust©#
earn ings'began  lo io o a f te r  lo 'ls 'b Jcom es ' 4 % 3%  ° f Kr°**
towii?A S tM d a rd ftgauge! ^ ' -  ‘- ' - - ^ ^ t . o n ^ . B A r n e s b o r o  and  Carroll-
A l l p o r ^ T r ^ ' " l f rCp 'r e Y ic r H ' r D cn!!,n ire r:TV ' ' P ' R ' P ea le : S e c -  *«*• Hn u p o ri, i re a s ., u .  t . Bigler; Gen. M gr., J .  L. McNeils.

P E E K S K I L L  N . Y .
P E E K S K IL L  L IQ H T IN fl & R A ILRO A D .

„„I °  19°9 W estchester L igh ting  Co., controlled  by  Consol. Gas Co. of N Y P r<- 3Hld th e  en tire  com m on stock  and  a  block of pref of th e  Peeksklil L lghthig  A R R . See W estchester L igh ting  Co.. V. 89 p 108 Pcekskl,, 
i 7 S!?nnA N l ? AT ,0 r f ' — ^Incorporated as th e  Peeksklll L lgh tlng 'C o  on Ju ly  r  mbm  qxu  Dn ly Purchased th e  Peeksklll Gas L igh t Co. and  Pe?ksklS .f6 Pow e^ Co. N am e changed as above upon purchase  of the p eeksk" T rac tio n  on A ug. 31 1000. Com prises all th e  gas elc-ctric ngh t 
i ih tm g 5 ta n m r» n a r al,li» a y  fu te tests  "< Peeksklll. F ranchises of1:lectrtc-' l* ? r " 8r P|a " 's  and  railw ays are  perp e tu a l. Gas franchises liberal.

CommoĈ 5 0 ? M 0 B(O,100)3  r . .  ^  *T 8 * ‘Preferred  $150,000 6 % cum  « j . n  ’ i-vn'nnn 191 i l l 1 : A ?
18 go!dt,smkl?ng  funrt (»1' 000 ,L 1000 U A - 0  0^ ,'S o o  O ct 1 m ogold, slnklnt. fu n d ............c - / ln te r c s t  a t  N. Y. T ru s t C o.. N . Y .. T ru stee
lnt"?e”,atS' 7 a re °  » t ,SSi‘iC11( b »t  f °  ,fr?ctlonal p art)  can  be redeem ed on  any

« ,n M  f >2 m on ths are°eqSM  to

51 m iles. V. 87, th e  line to
Ato  11  fin1 CnV rn'l nh i1!1 n ' Putehoguo, B rook'haven. 540 I n % n ,  ‘l ,v c r  ln Suflolk C oun ty , a b o u t- ■ .. ‘ announced  a n lan  for extending

and  In te rm ed ia te  places, to  tfin inVrm,o«u^>7.“ ,_------------ , ,  - n
ty  ro
^ n .V .V r i  “* -w uijm ow u  mR abylon and  A raltyvllle.extension  "of I f n T A V ^ V n  o ^ T / ^ e

,T a n 7 nbn T lhCaa ° " !y bc ? “ «« • « ' %  of actua) 
a u cas ty tw lee  th e  l^ e r e s t  o n T h e ^ u ts U n d lS ^ b o n d . a n M p L ^ a l d W w e 0

*7 i! n A ^ IJ l P ? '^ ‘ F or y.c a r  e ? d lng Ju n e  30 1911; Gross from  railw ay  only , source.?’ im f iS fAt e r ,rc,n t,s ? nd taxes) from  railw ay, *19.655; n e t from  o ther
dlvIdM <taf8*2l?o6o;t<m upius.0 *l8’.4942.’880: f lI ' d  c h a r tc 8 ' &c ' ,3 5 ' 3<IC: 

V e n ^ n c k h a ip ^ t^ w Y th ^ ra n c h ^ o 's ta te ^ C a m p !* 1 aDd t0  “ “O F F IC E R S .— P res., F . A . S tra tto n . M t. V ernon- V P S tu a rt OssUdng; Sep., D r, B . VV. Stillwell: T reas.. R . A. C arter- Asst t ^  ' 
General office. Peeksklll, N . y : " !VrssV pT ^O S."O. G. R en n ctt, O ssining.

PU TN AM  & W E STC H E STE R  T R A C T IO N  CO.
O R G A N IZ A T IO N .— Inco rpo ra ted  in New Y ork ln  Tulv o #rt«bautho rized  and  Issued. $75,000; p a r . $100 P  S

o u ts tan d in g  *71.000. gold (c -), 5% J - J ,  d ue  JuW  1  m # :  Ini a t ^ m c k e ? '

I I .  D . .Swain.
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9 0 ELECTRIC RAILWAYS [Vol. Lxxxxiy,
PEN ARGYL, PA.

SLATE B ELT ELECTRIC STREET R Y .— A tro lley  road . 
O R G A N IZA TIO N -.— Inco rpo ra ted  In P en n sy lv an ia  on F eb . 14 1899. W as form erly  leased to th e  Lehigh Valley T rac tio n  C o., b u t lease canceled o n  M ay 10 1904, owing to  d efau lt In p ay m en t of ren ta l.
STOCK AND B O N D S— Date. Interest. O utstanding. M a tu rity .S tock  $360,000 ($50 )........................................ ...........  $3G0,000 .....................F irs t m o r tg a g e ....... ....................  1913 5%  130,000 1942Second m ortgage   ...................  1912 4%  270,000 1942
R O A D .— O perates  18 mlle3 of tra c k  from  N azare th  to B angor. 67-lb. ra ils . 10 cars.
O F F IC E R S .— P res ., C. H . L a tta ; V .-P ., D r. J .  C. K eller; Sec. Sc T rcas.,G. A . Schneebell; G en. M gr., L. I I . M ountncy .

PENSACOLA, FLA
PENSACOLA ELECTRIC CO.
O R G A N IZ A T IO N .— Incorpo rated  In Maine on Ju ly  6 1906, and  Is successor to  th e  Pensacola E lectric  T erm inal Co. Owns p rac tica lly  th e  en tire  stock  and  th e  en tire  bonds of th e  E scam bia C ounty  Elec. L t. Sc Pow . Co. Does all th e  s tre e t railw ay  and  electric ligh ting  and  pow er business of P ensaco la. R ailw ay  franchise exp ires In 1933; ligh ting  franchise p e rp e tu a l.
STOCK A ND  BON DS.—  Date. Interest. O utstanding. M a tu rity .Com mon $1,050,000 ($ 1 0 0 ) ........................................ $800,000 ......................P ref. $500,000($100) 0% cu m . ____ J-D  300,000 D e c ' l l , 3%1st m tge $1,500,000 gold____f 1900 5 g F-A 871,000 A ug 11931(In te re s t a t  C ity  T ru s t Co., B oston. T rustee . C onv notes $250,000 goldl 1911 6 M-S 250,000 Mch 1 1916($100, $500 and  $1,000) . . c / I n t .  a t  Old Colony T r. Co., B oston, T ru s tee .Stock..— T he p ref. stock  Is redeem able a t  115. $250,000 com m on Is heldfor conversion of conv . n otes.B onds.— $629,000 are reserved for add ition s and  Im provem ents a t  80%  of cost. A sinking  fu nd  of 1%  per annum  of bonds o u ts tand in g  began  Dec. I 1907; llrst 5 pay m en ts  m ay be w aived, b u t becomes a llxcd cnarge on Dec. 1 1912. Bonds su b jec t to  call as a  whole a t  any  tim e a t  105 and  In te re s t , an d  In p a r t  for sink ing  fund  only . V. 83, p . 156. Conv. notes are  callable  as a  whole a t  100 an d  In t. on a n y  In t. d a te  a fte r  M ch. 1 1913 on 60 d ay s’ n o tice. T hey  are  conv . a t  o p tion  of holder Into  com . stock  a t  p ar a fte r  M arch 1 1912. V. 91. p . 1769. •D ividends .— F irst d lv ., of 3 % , was paid  on pref. Ju n e  1 1907 and  3%  was paid  Dec. 2 1907. In 1908 Ju no  d iv idend  passed because of s trik e  on com p an y ’s lines. N one a fte r  th a t  to Deo. 1909, when dlvs. were resum ed and  3%  regu lar an d  3%  e x tra  on acco un t of accum ulations w ere paid . M arch 1910 paid  a n o th er  3%  on accoun t of accum ulations; Ju n e  1910 3%  regu lar a n d  3%  e x tra , pay ing  up all accum ulations; Dec., 3 '% . In  1911, Ju n e , 3% ; D ec., 3 % .
E A R N IN G S .— F or 12 m os. end ing  N ov. 30 1911, gross, $287,969; n e t, $118,905; In te res t and  taxes , $69,567; su rp lu s, $49,338.
R O A D .— O perates 20.4 miles of track ; s tan d a rd  gauge; 50 and  60-lb . rail; 30 m oto r and  7 trail passenger cars  and  11 o th e r  cars
O F F IC E R S .— P res ., Geo. j .  B aldw in. S avannah ; V .-P ., Charles F . W allace an d  H arry  I I .  H un t; S ec., A lvali K . T odd; T re a s ., H enry  B . Saw yer; M anagers, S tone  Sc W ebster. B oston, Mass. V. «6. p . 1343; V. 89, p . 1142; V. 90. p . 503; V . 91, p . 1711. 1769; V. 93, p . 1535.

PEORIA, ILL.
PEO R IA  RAILW AY T ER M IN A L CO.— F o r s ta te m e n t of tills com pany aec our R ailw ay  and  Ind u stria l S ection .

PETALUMA, CAL.
PETALUM A & SANTA ROSA R Y .—A trolley  road .
O R G A N IZ A T IO N .— Incorpo rated  In California on Ju n e  20 1903. Stock Is held In a  v o ting  tru s t  for 5 years , exp iring  In 1916. S tockholders In 1908 p aid  an  assessm ent of $10 a  sh are  to  liqu id ate  the floating d eb t.
STOCK A N D  B O N D S.—  Date. Interest. O utstanding. M a tu rity .Stock $1,000,000 ($100)______ _____  _______  $1,000,000 ................. ..1st m tge  $ l.000 .0#0  goldf 1904 5 g M-S 697,000 Mch 11924($ 1 ,0 0 0 )__ _____ ______ o*{ In te res t a t  M ercantile T ru s t Co., San F ran .,I T ru stee , or a t  U . S . M tge. Sc T r . C o., N . Y. 2d m ortgage $250,900 gold) 1905 6 g A-O 217,000 1915($1 ,00 0 )................... ............. c j M ercantile T ru s t Co., San F ran ., T ru s tee .B onds .—T he first m ortgage bonds have a  sinking  fu n d  "am p le  to  ta k e  care of b on d s ."  $302,000 are reserved for extensions a t  $17,500 p e r  m ile and  75%  of cost; $1,000 has been re tired . Arc su b jec t to  call a t  110.
E A R N IN G S .—For cal. y ea r 1911, It Is e s t . , su rp lus will app ro x im ate  $33,000. In 1»10, gross, $257,392; not, $69,450; charges. $58,550; su rp lus, $10,900. la  1309, gross. $209,916; n e t, $47,969; charges. $59,321; deficit. $11,351.
R O A D .— O perates 34 miles of track  rrom  P eta lum a th rough  S cbastapo l to  S an ta  R osa. Connects a t  P ela tum a w ith  s team ers for San F rancisco . Owns and  opera tes s team ers "G o ld " and  "R e so lu te ."  S tan d ard  gauge, 70-lb. T  rails.
O F F IC E R S .— Prca. and  M gr., E. M. V an F rank; V .-P ., Tohn A. M cNear, Sec. a n d  T reas.. T hos. A rcher. V. 81. p . 508. 614.

PHILADELPHIA, P A .
AM E R IC A N  R A IL W A Y S  CO.O R G A N IZ A T IO N .—T he A m erican R ailw ays Co. was Incorporated  under law s of New Jersey In 1900 as a  consolidation  of th e  form er A m erican R a ilw ays Co. aud  th e  U nited S ta te s  E lectric R y . Sc L t. Co., which la tte r  had only  $1,000 of o u ts tand in g  stock . In Dec. 1905 purchased  a  controlling  In te res t In th e  S cran ton  R y . Co., pay ing  p a r  ($50) for both  com m on and  p referred  stock . V. 81, p . 1847. T he pref. stock  of th e  S cran ton  R y w as paid  for In tho tru s t  certfs. given below (V. 81, p . 1847). V . 82, p. 1375.In  J a n . 1910 acqu lrca  con trol of th e  Johnstow n  P ass. R y ., tho L ynchburg  T rac tion  Sc L igh t Co. and  tho  R oanoke T rac tio n  Sc L igh t Co. (V. 89, p . 1595; V. 90, p . 235), a n d  m ade two new Issues of collateral tru s t  bonds to  provide In p a r t  for cost of sam e. V. 89, p . 1595; V. 90, p . 235.D uring y ear 1909-10 tho  Du P age C onstruction  Co. of Illinois was d issolved and  its assets (consisting of all th e  stock  and  bonds ot th e  Chicago Sc Jo lie t E lec tric  R y . and  th e  Chicago & D esplalnes Valley E lectric  Ry.) taken  over by A m erican R ailw ays Co. T he Pcak land  C orporation  was form ed d uring  1909-10 w ith  $50,000 stock (all owned by A m erican Rys.) to  acqu ire  and  own real e s ta te  In v ic in ity  of L ynchburg.In  1909 acquired  a b o u t $1,700,000 of In te r-S ta te  R y . col. t r . 4s In an endeavor to  reorganize th a t  p ro p e rty  an d  Issued Its 4 H %  conv . bonds In exchange for th e  sam e (V. 8 8 , p . 503), b u t In Deo. 1910 allowed bondholders to  su rrender tho bonds and  tako  back  th e  In te r-S ta te  4s— $1,000 4s for $500 4 /$s. T he  olTer was accepted  b y  all b u t a  trilling  am o u n t of the bonds. V . 91, p . 1445, 1511. 1573. 1710.In  A ug. 1911 arran gem en ts  were com pleted  for th e  acquisition  of the Ohio Valley Eleo. R y. and  Issued $2,000,000 coll, t ru s t  bonds to  pay  for sam e and  for extensions a n d  Im provem ents. V. 92. p . 1435; V. 93, p . 468. 
STOCK AND B O N D S.—  Date. Interest. O utstanding. M aturity .Com m on $25,000,000 ($50)............... 6 Q-M $0.363,000 Deo 15T l , 1 4C ollat T ru s t $2,500,000 gold! 1907 5 g A-O 2.500,000 April 1 1917($1,000 Sc $500)________ c* j In t . a t  E qu itab le  T r. Co.. P hlla ., T rustee .C ollat T ru s t $3,000,000 goldl 1911 5 F-A  2,500,000 Aug 1 1931conv ($500 and  $1,000) _c*j I n t .  a t  M erchants U n. T r. Co., P h lla ., T rus.Ohio Vail E lcc coll t ru s t  g o ld . 1911 5%  2,000,000 .................Jo hn stow n  coll t r ,  $1,500,000/ 1910 5 J - J  1,500,000 Jan  1 1930gold ($500 Sc $1,000)------o M In t .a t  R eal E st.T itle  In s.A  T r. Co., P hlla ., t r .L ynchb  Sc R oan  coll t r  $1 ,-/ 1910 5 J - J  987,500 J a n  1 1930000,000 g ($500A $l,000)c*l In t . a t  R eal E s t . T ite  In s . Sc T r. Co., Phil, tr  S cran ton  R y t r  certfs  $1,500,-1 1905 5 g M-S 1,499.000 S ep t 1 1935000 gold ($1,080) reg--------/ I n t .  a t  New York T ru s t Co., N . Y ., T rustee .Bills Dayablc Ju n e  30 1911............................................... 1.070,060 ......................
B onds .— T he oollat. tru s t  Issue o f 1905 Is secured by deposit or a  like am o u n t of S cran ton  R y . p ref. stock . T hey are  redeem able since M arch 1 1907 a t  102 'A and  accrued In te rest. V. 81, p. 1847.T he 1907 coll, t ru s t  bonds are  redeem able on an y  Int. d a te  a t  102 and In te res t. T he collateral for tho  bonds consists of $1,475,000 stock of th e  A ltoona Sc Logan Vnl Elec. R y .an d  $1,975,000 stock  of the S cran ton  R y.C o. B onds a re  listed on the P hlla . S tock E xchange. V. 84, p . 1367.

Coll, t ru s t  bonds of 10 11 are conv. Into stock  a t  p a r  a t  option  of holder a t  an y  tim e p rio r to  A ug. I 1913. Sec V. 93, p . 162, 526. No sinking  fu n d  b u t bonds a rc  su b jec t to call on any  In t. d a te  a t  102. T he collateral for the bonds consists of $2,250,000 stock (ou t of $2,500,000 Issued) of th e  People’s R y . of D ayton ; $1,600,000 first consol. 5s of th e  Chicago Sc Jo lie t E lectric  R y . and  $500,000 first m tge . 6s of th e  Springfield (Ohio) R y.Johnstow n  coll, t r u s t  bonds of 1910 a re  secured by  deposit of th e  stock of th e  Jo hn stow n  R y . Co. an d  arc  red . on any  In t. day  a t  102/4 and  In t. V. 89, p . 1595; V. 90. p . 235. T hey  a re  listed  on P h lla . S tock E xchange. $15,000 of th e  o u ts tan d in g  bonds a rc  owned by The A m erican R ailw ays.L ynchburg-R oanokc coll. t r .  bonds a rc  red . on any  In t. d ay  a t  102/4 an d  In t. T hey  a re  secured  by deposit of 14,975 shares and  9,725 shares of L ynchb . T rac . Sc L t. Co. an d  R oan . T ra c . Sc L t. Co. s tocks, respectively . Bonds a re  listed  on th e  P hiladelphia  S tock  E xchange.
C O N T R O L L E D .— T he following Is a  list of th e  securities ow ned by  th e  A m erican R ailw ays Co. Owned by Book  O utstanding. A m .R .C o . ValueA ltoona A Logan V a l lc y /S to c k _________$1,500,000 $1,500,000 $403,750\ Consol M. 4 /4s_ 3,500,000 200,000 180,000A m er. R ys. Jo hn stow n  collateral t ru s t  5s 1,500,000 15,000 13,800A m cr. R ys. Ohio V alley coll, tru s t  5s___ 2,000,000 200,000 (?)A shland  E lec. L t. , l i t .  Sc Pow er s to c k . .  32,000 32,000 32,000B ridgeton E lec tric  Co. s to c k ..................... - 25,000 25,000 17,270B ridgeton & M lllv ille(N .J)T rac.C o.stock. 500,000 500,000 459,364C arbondale I ty . gen. m tge . 5 s ................  8 0 0 ,0 0 0  300,000 262,500Chicago Sc Jo lie t E lcc. R y . / S t o c k ______  2,300,000 2,300.000 121,6761 Gen. M. 5 s. .  1,600,000 1,600.000 1,280.000C hic .& D esp lalnesV al.E lcc.R y ./S tock  . .  1,100,000 1,100,000 58,193\ l s t  M. 5s 1,000,000 1,000,000 800,000Chicago R ys. Co. p artic ip a tin g  c e r ts ____/S c r . N o. 3 (2,500 sh .) l  94,166IS cr. N o. 4 (625 sh .) fC onsolidated L igh t Sc R y . s to c k ............... 50,000 50,000 50,000Dell wood P ark  Co. s to c k ...........................   150,000 150,000 150,000F ran k lin  Real E s ta te  Co. s to c k . ............ 10 ,0 0 0  10 ,0 0 0  10 ,0 0 0I ron to n  E lectric  Co. s to c k _____________  500 500 500Jo hn stow n  Passenger R y . stock  - ---------  2 ,000,000 1,900,000 2,158,739L ynchburg  T rac . Sc L lg h t/S to c k _______  750,000 750,000 751,1281 Consol. M. 5S 250,000 140,000 119,000Ohio V alley E lcc. R y ., c o m m o n . . .......... 2 ,000,000 1.961,475 1,794,499People’s R y. of D ay ton , O ., s to c k ---------  2,500,000 2 ,000,000 2,734,228R oanoke T rac tion  & L ig h t_____________ 1.000.000 075,000 781,124S cran to n  R ailw ay C o ./C o m m o n _______  2.030,900 1,998,450 2,001,600(P referred  ............  1,500,000 1,490.250 1,499,240Springfield, O ., R y . C o . . . / F i r s t  M. 6 s . .  500,000 500,000 500,000( S to c k ............  1,000,000 991,400 39,959T he  P cak land  C orporation  (50% p a id ) . .  50,000 50,000 48.280

Treas. Report for 12 M os. end. Jun e  30— Report for 1910-11 in  V . 93, p . 938.1910-11. 1909-10. 1908-09. 1907-08.Gross Income, all so u rces........... ..$810 ,414  $693,678 $527,114 $498,758In te re s t , taxes, A c....................   387,026 340,384 216,385 171,645
N et Incom e....................................... $422,488 $353,294 $310,729 $327,113D ividends (6 % )________  381,788 342.073 305,706 305,700
S u rp lu s ............................................ $40,700 $11,221 $5,023 $21,407
D IV ID E N D S .— F irst d iv idend  on A m erican R ailw ays Co. s tock , 1% Dec. 1900, and  regu lar q u a rte rly  pay m en ts  since th e n , b u t ra te  Increased to  1 yx % Dec. 1001, and  then  to  1 Y  %  D ec. 1902, w hich ra te  has been con tinued  up  to  and  Including Dec. 1911.
C O N TR O L L ED  C O M PA N IES of th e  A m erican R ailw ays Co. for year ending Ju n e  30 1911. T he com panies con tro lled  (w ithou t th e  Johnstow n  T rac tio n  Co.) earned  com bined gross, $4,049,188. aga in st $3,805,424 In 1909-10; passengers carried  In 1910-11, 80,675,437, aga inst 76,572,106 In 1909-10.
R O A D .— T o ta l track . 415.4 miles; 784 cars . Also owns ab o u t 316 acres of land  for p ark s In A ltoona, D ay ton , Springfield, B ridgeton , Jo lie t, L ynchburg  and  R oanoke.
O F F IC E R S  of A m erican Railw ays Co.; P re s ., J .  J .  Sullivan; 1st V .-P ., 17. F . H arrlty ; 2d V .-P ., C. L. S. T inglcy; Sec. an d  T re a s ., W alter W . P erkins; A sst. Sec., T reas. a n d  C om p., F ran k  J .  P ryo r J r .;  Counsel, H . B . GUI; G en. M gr., I I . J .  Crow ley. General offices, 904 to  913 W itherspoon  B ldg .. 1321 W alnu t S t.. P h lla .— V. 88. p. 293, 503; V. 89. p.72<), 844. 1595; V. 90. p . 165, 235. 371: V. 91. p . 716 ,789 , 1445, 1511. 1573, 1710; V. 92. p . 1242, 1435; V. 93, p . 162, 468, 526, 795. 933. 1385, 1784.
(1) B ridgeton & Millville T rac tio n .— T rolley .
O R G A N IZ A T IO N .— C hartered  In New Jersey  as successor May 3 1897 to th e  S outh  Jersey  T rac tio n  Co., sold In foreclosure. C om pany owns two to ll roads besides th e  trolley  road. Franchise  Is perpe tua l.
STOCK AND B O N D S— Date. Interest. Outstanding. M a tu rity .S tock . $500,000 ($50).................  ............................... $500,000 --------,--------F irst m tge $500,000, gold.) 1900 5 g J - J  500.000 Ja n . 11930guar ($1,000 and  $ 5 0 0 ),)In te rest a t  E qu itab le  T ru s t C o., Phlladel- (cannot be ca lled )............ *cj phla . T rustee
B onds .— For form  of g ua ra n ty  by A m erican R ailw ays Co. see V. 71. p. 491. T he bonds w ere listed  on th e  P h ilad elp h ia  S tock E xchange In Feb. 1901. T he following are  deposited  as secu rity  under th e  m ortgage;1.000 shares of th e  stock  of th e  Bridgeton R apid  T ra n s it Co.
3 7 7  •• •• "  "  B ridgeton & Millville T u rn p ik e  Co.$250,000 (en tire  Issue) 5 % gold bonds of th e  B ridgeton  E lectric Co.
R O A D .— B ridgeton to  Mlliville, 11 m iles; B ridgeton to  C edarvllle, 8 '•i miles; B ridgeton , local, 5 M miles; also an  extension  from  C edarvllle to P o rt N orris, 12/4 miles. T o ta l, 38 miles.O F F IC E R S .— P res ., J .  J .  S ullivan; V .-P ., H . J .  Crowley; Sec. and  T reas., C. L. S . T lngley; G en. M gr., B . F , H ires.— V . 72, p . 282. •
(2) B ridgeton E lectric C o.— A cquired In 1899 by  A m erican R ailw ays Co.
O R G A N IZ A T IO N .— C hartered  In New Jersey  D ec. 2 1895. Supplieslight and  pow er In B ridgeton , C edarvllle, N ew port, F a lrto n , D ividing Creek and  P o rt N orris, N . J .  S tock , $25,000. Bonds, $250,000 first m ortgage 5 %  gold bonds, $1,000 each , d a ted  J u ly  1 1900, due Ju ly  1 1930, In terestJ . Sc J .  a t  office of th o  com pany ; R eal E sta te  T itle  Insurance  Sc T ru s t Co , P hiladelphia , T ru stee . W hole Issue Is pledged w ith  tho  tru s tee  of tho  m ortgage of th e  B ridgeton So Millville T rac tio n . T his w as done so as to  bring tho  two properties  (which arc  p rac tica lly  one) u nd er th e  one m ortgV .
(3) Chicago & Desplalnes Valley Electric Ry.
O R G A N IZ A T IO N .— Incorpo rated  In 1901 as a  consolidation  of the Cldc. Sc D esplalnes V alley E lec. R y . and  th e  D esplalnes V alley Elec. I ty . Tho Am** can R ailw ays owns th e  en tire  cap ita l stock , of which $1,000,000 Is p ledged under th e  m tge . of tho Chicago Sc Jo lie t Elcc. R y ., and  also owns th e  entire  $1,000,000 bonds, th e  whole a m o u n t being pledged.
STOOK AND BONDS—  Date. Interest. O utstanding. M a tu rity .S tock , $1.100,000............................................................... $1,100,000 .........................F irst m ortgage , $1,000,000/ 1001 5 M-N 1,000,000 M ay 11931($1,000), g o l d . . ...............c * ( In t.  a t  Illinois T r. Sc Sav. B k .. C hic., T ru stee
B onds.— T he full Issue of th e  first m ortgage bonds has been deposited  as colla tera l secu rity  u nd er th e  bonds of th e  Chicago Sc Jo lie t E lectric R y .R O A D .— E xtends from  th e  Will C ounty  line, where It Joins th e  Chicago Sc Jo lie t E lectric R y .. to  th e  c ity  Hire of Chicago on A rcher Avo. T o ta l, 41 miles. B ranch  from  S um m it to Lyons. Tho th rough  rou te  Chicago to Jo lie t was opened  S ep t. 25 1001.O F F IC E R S .— P res., J .  J .  Sullivan; V .-P ., H . J .  Crowley: See. and  T reas.,O. L. S. T lngley; G en. M gr., J .  U. B lackball.— V. 73. p. 183.
(4) Chicago & Joliet Electric Ry.—Trolley.
O R G A N IZ A T IO N .— Incorpo rated  as a  consolidation  of th e  Chicago A Jo lie t R ap id  T ra n s it Co., th e  Jo lie t S tree t R y . and  th e  Jo lie t R R . Is opera te d  by pow er purchased  from  th e  E conom y L igh t & Pow er Co. of Chicago. V. 73, p . 844. T he A m erican R ys. owns th e  en tire  o u ts tan d in g  $1,600,000 bonds and  th e  en tire  $2,300,000 cap ita l stock . In N ov. 1905 th e  A m erican R ailw ays purchased  63 acres of land n ear Jo lie t, which was converted  Into a  p ark . T his park  Is ow ned by the Dell wood P ark  C o., all of whose stock Is held by tho  A m erican R ailw ays Co.
STOCK AND BON DS— Date. Interest. O utstanding. M a turity .S tock . $2,300,000 ($100)............................................. $2,300,000 ......................Chicago Sc Jo lie t E lectric  R y) 1001 5 g M-N 1.000.000 May 1 1031gold, $2,000,000 ($1,000)0*1 In t. a t  Illinois T r. A S av . B k.. C hic.. T rustee . Jo lie t R R  general m tge. gold/ 1898 5 g M-N 400.000 A pr.30 1918$400,000 ($1,000 e ac h )____(P o rtlan d  (M aine)T rust C o .,T ru s tee .
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Bonds — Of th e  new $2,000,000 m ortgage . $400,000 arc reserved to  re tire  iinderlv ine  liens. $2,200,000 of th e  o u ts tan d in g  c ap ita l stock  of th e  Chi. cairo & Jo lie t E lec tric  R y .. $1,000,000 of th e  $1,100,000 stock  and  $1,000,000 (entire Issue) bonds of th e  Chicago A D esplalnes V alley E lectric  R y . are  deposited  under th is  m ortgage  as colla tera l sec u rity . E n tire  Issue of th e  $2,000,000 gold 5s m ay  be called a t  105 and  In terest.
E A R N IN G S .— F or y ear end . A pr. .10 I 9 l l ,  gross, $485,771; ne t, a fte r  

taxes , $ 11.1,351.R O A D .— E xten ds from  Jo lie t to  th e  W ill C ounty  line , w here It connects w ith  th e  Chicago A D esplalnes Valley E lectric  R y . for Chicago. H as 41 m iles of track . Line betw een .Jo lie t  a n d  Chicago w as form ally  opened 
S ec t. 25 lo o t

O F F IC E R S .— P res ., J .  J .  Sullivan ; V. P .. I I . J .  C ro w le y ;S e c . and  T re a s .. C. L . S. T lng lcy ; G en. M gr., .J. R . B lackhall.— V . 73, p . 183, 722.
(5) People's R ailw ay  (D ay to n ).— A trolley  road .
A cquired  In 1809 by  th e  A m erican R ailw ays Co.
O R G A N IZ A T IO N .— Inco rpo ra ted  in Ohio Ju n e  18 1808. Com prises 31 miles of track  In D ay ton . Ohio; opera tes 120 cars . T he A m erican H allw ays Co. owns en tire  cap ital s tock . In Ju n e  1008 autho rized  am o u n t of stock was Increased from  $1,100,000 to $2,500,000.
STOCK AND BO N D S—  D ate. Interest. O utstanding. M a tu rity .

S tock . $2,500,000 ($ 10 0 ) .......... ...........  .......... - -  52 '522’222F irst m tgc "W h ite  L in e ,” ] 1805 5 g A-O 300,000 £ c t .  11925$300,000 ($500) gold , red  [ in te re s t  a t  Union S avings B ank  cc T ru s t Co.,O ct 1 1000 a t  1 1 0 ...................J C incinnati. T rustee .F irs t  m ortgage  "P eop le 's  R y ” ) 1807 .> g J - J  200,000 } l ? 27$200,000 ($500), gold , red [ in te re s t  a t  Union Savings B ank A T iust Co., a t  110........................................J C incinnati, T rustee .
E A R N IN G S .— For y ear end . A pr. 30 1011, gross, §428,447; n e t, a fte r  

ta x e s , $144,219.
O F F IC E R S .— P res .. Jo hn  A. M cM ahon. D ay ton ; V .-P ., H . J .  Crowley; Philadelphia ; Sec. a n d  T reas.. C. L. S . T lng ley , P hiladelphia ; A.sst. Sec.. Eugene vv'ulchct. D ayton; Gen. M gr., Geo. 0 .  lo w le .— V. 86, p . 1.>J0.
(6) Springfield (Ohio) R ailw ay .— T rolley .
O R G A N IZ A T IO N .— Inco rpo rated  In Ohio O ct. 20 1892; 9,944 shares of th e  cap ita l stock have been acquired  by th e  A m erican Railw ays C o., which also owns th e  en tire  Issue of llrst m ortgage  bonds.
STOCK AND BO N D S— Date. interest. O utstanding. M a tu rity . S tock  (par, $100)----- -------- ------------    $1,000,000 - - - - - - - - F irs t m ortgage . $500,000, gold 11893 0 J - J ------------- 500.000 J a n . 1 19331 in te re s t a t  F irs t N a t. B ank , Springfleld, O. R O A D .— Owns 33.24 m iles of trac k . O perates  62 cars .
E A R N IN G S .— F or y ear en d . A pr. .10 1911, gross, $288,861; n e t. a fte r  ta x e s , $94,568.
O F F IC E R S .— P res .. O scar T . M artin; V .-P ., II. J .  Crowley: Sec. and T re a s ., C. L. S . T lngley; G en. M gr., Geo. C. T ow le.— V. 69, p . 439.
(7) A ltoona & Logan Valley E lectric R y .—T rolley .
O R G A N IZ A T IO N .— Inco rpo ra ted  In P ennsy lvan ia  A ug. 5 1903. Ownsth e  entire  §65,000 stock of the L akem ont P ark  Co., also $58,000 or the $59,000 stock  of th e  Hom e E lectric L igh t A .Steam H eating  Co. of Tyrone (In to  which th e  B lair E lec tric  Co. Incorporated  In 1908 to do a ligh ting  bus - ness, hav ing  p erpe tua l franchise and  10-ycar co n trac t to light tow n of Bell- w ood. was m erged In 1910-11) and  leases th a t  com apny  for 99 years from J u ly  l 1903; $35,000 of tills stock Is deposited  as add itional secu rity  for th e  consolidated  m ortgage . In  A ug. 1903 absorbed  by  consolidation  the C ity  Passenger R y. and  th e  T yrone E lectric R y. (previously owned) and increased  Its cap ita l stock  from  $500,000 to  §1,500,000. V. 77. p . 174a.•T h e  A m erican R ailw ays C o.ow ns^entlrc  stock A ltoona A uogan  Valley E lec tric  R y . and  $200,000 consolidated  m ortgage  bonds.
STOCK AND BONDS—  Date. Interest.S tock . $1,500,000 ($*())................. - ...........................  $1,500,000 In 0 7 - 0 8 .l |iConsol m tgc $4,000,000 gold) 1903 4 ^ g F - A 1 5  3,500,000 Aug.15 1933($500 and  $1,000) g uar by [ In te re s t a t  E qu itab le  T ru s t Co., P h iladelph ia  A m erican R ys Co_____c8crj T rustee .
Ot th e  new $4,000,000 m ortgage bonds, $500,000 are reserved to r extensions. These bonds a re  g ua ran teed , principal and  In terest, by endorsem en t by A m erican I ty s . Co. No sink , fund  and  not sub ject to  call 
D ividends. -  In 1886 paid  2 1* %; In 1806-97. 2 H %; In 1897-98, 1898-99. 1809 00, none; In 1900-01, 6 ’-4 %; In 1001-02, 10 %; In 1902-03, 10% ; In 1903-01, r,H % :  111 1001 05, 5 .7% : 1005-06, 6";,: 111 1006-07. 5% ; In 1007-08.1 « % .
E A R N IN G S .—  For year ending Ju n e  30 1009, gross. $452,293; net $179,407.
R O A D .—O perates 40.01 miles nf trac k , connecting  A ltoona, Bcllwood, H ollldaysbu rg  and  T yrone . Gaut’e. 5 fL. 3 In. O perates 103 cars.
O F F IC E R S .— P res ., J .  J . Sullivan; V .-P .. H . J .  Crowley; See. and  T re a s .. C. I, S. T lngley; Gen. M gr.. S. S . C rane.—V . 70, p . 080; V. 80, p . 649, 710, 2456. 2610; V. 82. p . 333, 301, 803.
(8) Scranton R ailw ay .—A trolley road .
A m erican R ailw ays owns a  m ajo rity  of the Stock.
O R G A N IZ A T IO N .— On Ja n . 1 1807 assum ed all tile  assets an d  liabilities• f  th e  S cran ton  T rac tion  C o.. &o. V. 03, p . 1064; V. 64, p . 85.T he com pany  owns all tile stock  of th e  L ackaw anna Valley I’rac . Co S cran ton  A C arbondalc T ra c .. M t. Vernon E lco. S t .  R y . am i p rac tica lly  all of tho stock  of the S cran to n  & P ltts to n  T rno.; also $25,000 of tile $100,000 (Increased F eb . 1910 to $250,000. V. 00, p . 148) s tock  of tile S cran to n  D unm ore 8; Mooslo L ake R R . Co., hav ing  $100,000 6s due J a n . 1 1033 $114,000 of th e  $115,000 bonds of th e  L ackaw anna V alley T rac . Co and  $00 000 of th e  $355,500 bonds of tho S cran ton  & P ltts to n  T rac . Co.In  1010 S cran ton  R y. took a p erpe tua l lease of tho  S cran ton  D unm ore & Mooslo Lake H R. (0-mlles gleam  road) an d  changed  to  e lec tric ity ; V 00 p 371. In 1910 consolidated  w ith Scran *  C arb . T rac . an d  th e  S cran to n  & P ltts to n  T rac tio n . T he  la tte r  com pany  owned tho en tire  stock ot th e  S tark  L and  Co. and  th e  P ltts to n  S ub u rban  P ass. R y. (a consolidation  of tho P ltts to n  Jen k ins & A voca S tree t R y .: th e  old P ltts to n  S uburban  Passenger R y. and  th e  L ackaw anna S tre e t R y ). V. 00, p . 1044. Franchises perp e tu a l.
STOCK AND ItON DS—  D ate. Interest. O utstanding. M aturUvCom m on. $4,500,000 ( $ 3 0 ) . . . ...............................  $2,039,000 1909-10.0%P refe rred , 5%  cum ulative.fA U  b u t $7 5 0  of th e  preferred stock  bus been$1,500,000 ($50)................... i re tired  by th e  Issue of t ru s t  certificatesl See s ta te m e n t of A m erican R ys. Co above S cran  T rac  1st M. $1,000,0001 1892 6 g M-N 1,000.000 N ov. 1 1932($1,000) gold , no o p tio n .c * [ In te re s t  (x) a t  A m erican R ys. Co., P hlla . Scran  Pass R y  1st M ($1 ,000 ). 1800 6 M-N 100,000 May 11920People 's  S t R y 1st M ($1,000) g 1888 6 g F-A 200,000 A ug. 1 1918People’s S t R y  gen m tgc , g o ld . 1891 6 g J-D  100,000 D ec. 1 1921S cran to n  R y  M, $2.500.()<)(){ 1807 5 g J - J  1,100,000 N ov. I 1932gold ($ 1 ,0 0 0 )..................... c* \N ow  York T ru s t C o., New York C ity , T rusteeS cran to n  R y  gen m tgc $1.-1 1910 5 M-N 1,000,000 Nov 1 1920000.000 gold ($1.000).......... / I n t .  a t  E q u itab le  T r. C o., P h lla ., T ru stee .S cran to n  A C arb’d  1st m tgc .) 1893 6 g J - J  150,000 J a n  1 1023$1 000,000, g ($ 1 ,000) . . c* [ In t .  a t  A m erican R ys. Co., P hlla . Lack F ree  of S ta te  ta x . J T . & S. D. C o .. S cran to n . T ru stee .S cran  A P itts  M, $525,000, g] 1893 6 g A-O 355,500 O ct 1 1923($1,000 and  $500) - ____c* [ In t . a t  Union T ru s t , T ru s tee , P hlla . Nos. 1G uar, by S cran to n  T ru s t .- J  to  400 $1,000 each A N os.401 to  650 $500 
x Free of U nited  S ta te s  and  P ennsy lvan ia  S ta te  taxes.
B onds.— Of th e  $2,500,000 S cran ton  R y . m ortgage  5s of 1897, $1,400,000 a rc  reserved to re tire  prio r bonds a t  m a tu r ity . S cran ton  & C arbondale bonds for $100,000 a rc  reserved for pow er p lan t. If requ ired , and  $750,000 for purchase of o th e r  railroads and  new p ro p e rty . Of th e  $355,500 S cran ton  A P ltts to n  bonds o u ts ta n d in g , $295,500 a re  guaran teed  by  th e  S cran ton  R y .; tho rem ain ing  $60,000 a rc  owned by  th e  S cran to n  R y . S cran to n  Ry gen. m tgo. bonds of 1910 are su b j. to  call a t  any  In t. period a t  102 an d  Int 
R O A D .— Owns an d  opera tes  all th e  s tre e t roads In and  a ro u n d  c ity  of S cran to n , hav ing  an  aggregate  m ileage of 90.84 miles.R E P O R T .— Now Included in rep o rt of A m erican R ailw ays Co. 
E A R N IN G S .— For y ear end ing  Ju n e  30 1911. gross, $1,272,950; net a f te r  taxes, $476,371; o th e r  incom e. $25,500; to ta l Income, $501,871; Inter e st, $275,230; su rp lus, $220,041.
O F F IC E R S .— P res ., J .  J .  S ullivan; V .-P ., H enry  J .  Crowley; See. and  T reas., C. L . S . T ln g ley .— V. 88. p . 1062; V. 90. p . 1045; V. 91 , p . 39, 1096.

(a) C arbondale R ailw ay .— A tro lley  road .
This Is the old C arbondale T ra c t. Co. which was sold u nd er foreclosure In 1900. Hoad Is leased to  S cran to n  R y . In 1909 Increased stock  from  $450,000 to  $186,000 and  conso lidated  w ith  th e  B lakely A Dickson T rac tio n  S tree t R y ., form erly  ow ned b y  the S cran to n  A C arbondale.In  1910 crea ted  th e  m ortgage  below for $500,000, g u a r . p . A I. b y  S cran ton  R y .. In exchange for a  like am o u n t of coll. t r . bonds of th e  S cran to n  R y .' 90, p . 1045. $300,000 of gen . M . bonds a rc  owned by A m erican R ys.
STOCK AND BON DS— Date. Interest. O utstanding. M a tu rity .Stock a u th , $486,000 ($50)------------- --------- -  $486,000 . . . . . .1st M, C arbondale T rac tion ) 1892 6 g J - J  loO.OOO J u ly  1 1922Co., c*& r, $150,000, gold [In te re s t a t  C en tral T ru s t C o., New Y ork ,($500 and  $1,000)................. j T ru stee .  _  t 4C arbondale H’w ay , 1st mort-1 1900 5 g J-D  300,000 Ju n e  1 1926gage, $300,000. gold, reg ls-) In te res t a t  A m erican R ys. C o., P h ilad elp h ia .tcred  ........................................j Geo. L. K stabrook, P h iladelph ia , l r u s t e e .C arbondale R y  gen m tgc gold1, i ‘J10 5. J - J  800,000 J a n . 1 19.13SHOO.000 g uar p  A I ci P rov iden t Life A T ru s t C o., P h lla ., T ru stee .B onds.— First m ortgage of C arbondale T rac tio n , due  1922, has a  sink ing  fund of $2,500 per annum  a fte r  Ju ly  1 1895. b u t bonds can n o t be called. The bonds due 1920 have no sink ing  fund , b u t can  be called a t  any  tim e a t  105 and  accrued in te res t upon 10 d ay s’ notice. C arbondale R y. m tgc . for 1910 is unconditionally  g ua r., p . A L, by the  S cran ton  R y . Sub- eet to call on a n y  In t. d a te  a t  105 a nd  in t. V. 93, p . 1785.
R O A D .— System  Includes 16.01 miles of ro a d , beginning a t  F orest C ity , P a ., and  runn ing  th rough  V andllng , R lchm ondale , S im pson, C arbondale , M ayllcld, Jc rm y n , A rchbald  to  Pcckvlllc , w here It connects w ith S cran ton  lines.— V. 69, p . 1061; V. 70, p . 75; V. 90, p . 1044; V. 93. p . 1785.
(&) L ackaw anna Valley 1 r*gJo  Co -A  tro lley  road . S tock . $400 000; bonds, $115,000. O perated  liy SI an m  R y ., w hich owns all th e  stock and  $113,000 of th e  bonds. O w in tl i en tire  stock  of the  O lyphan t A W lnton T rac . S t. R y .. th e  Mt V eiuon El. S t. R y . a nd  the  O lyphan t S ub. T rac. Co.
(9) L y n c h b u rg  T ra c tio n  & L ig h t C o, Trolley.
In  1910 Am erican R ailw ays acqu ired  con tro l. V . 90, p . 167, 235. 
O RG A N IZA TIO N .— Incorporated  In V irginia, and  Is a  consolidation  on May 1 1901 of the  L ynchburg  E lectric R ailw ay A L igh t, the  L ynchburg  A R lvcrm ont S tree t R y. (franchise  p e rp e tu a l), the  L ynchburg  Gas Co. and  the Lynchburg  W ater Co., and  com prises all the  s tre e t ra ilw ays, gas works and electric-light p lan ts of L ynchburg and  hydraulic  power developm ent a t Reusens, V a.; also owns all the  stock of the  L ynchburg  W ate r Pow er C o., and  has assum ed the  $500,000 1st m tgc. 5% bonds of th a t  com pany .In 1907 authorized  stock was Increased from  $750,000 to  $1.000.000, to provide for the  convertib le feature  of new bonds, b u t  these  bonds have since )ecn re tired , none having  been converted .A m erican Railw ays owns entire  c ap ita l stock  and  $140,000 of L ynchburg  T rac tion  A Light consolidated m ortgage bonds.STOCK AND BONDS— Date. Interest. Outstanding. M a tu r ity .S tock. $1 .000.000 ($50) - -.......... ........ J-D  $750,000 See te x t .F irst m ortgage. 51.O00.C00i 1 &01 3 g M-N 843.000 May 1 1931sinking fund ($1,000) gold [Real E sta te  Trust C o.. P h iladelph ia . T rustee .c * ...............................................I In te rest at H. M. Jan n cy  A Co. Philadelphia .L ynchb T rac A L t con m tg c ,/  1911 5% 250,000 2?  ye^rs-• - - - - - -  'R e a l E st. T itle  In s . A T r. C o., P h lla ., tru s tee1900 5 M-S 111.000 1930In t. a t  Real E sta te  T ru s t C o., P h lla ., Trust.________ _________ ____ ___  1902 5 480.000 J u l v l  1932m ortgage , $500,000 ............ /R e a l E sta te  T ru s t C o., P h ilad elp h ia . T ru s tee .
B onds.— O t th e  1st m tge . bonds. $111,000 a rc  reserved  to  re tire  bonds of like am o u n t o t L ynchburg  Gas Co. due 1930, and  of which no m ore a re  to  be Issued; $28,000 have been canceled. S ink ing  fund  of 1% per annum  becomes opera tive  in 1906. which Is Increased In 1916 to  1 H % . E n tire  Issue can be called a t  any  tim e . T he new  m tge . of 1911 Is to  be used to  re tire  o u ts tand in g  bonds and  for extensions an d  Im provem ents.D ividends.— In  1004. Ju ly . 1%: N ov.. 1% ; In 1905, 2% : In 1906, 2 ^ % ;  In 1907, 3% ; In 1908. 5% ; In 1909, 5 % . In  1910, Ju n e , 3 % .
E A R N IN G S .— Y ear end . Dec. 31 1910, gross, $388,341; n e t, $188,085; in t. , taxes. A c.. $100,941; ren ta l, sk . fd ., A c.. $19,867; su rp lu s. $67,274.
R O A D .— Owns and  opera tes  14.08 miles of trac k  In c ity  and  su bu rbs . 60 to 100-lb. T  a n d  girder rails. S tan d a rd  gauge. A bou t 35 pass, cars , 1 snow plow, 1 sw eeper. Owns R lvcrm on t P a rk .— V L 72, p . 873; V . 86,

$1,750,000 L ynchburg  Gas Co first m ortgage $250 ,000 ................... ..L ynchburg W ater Pow er first

p . 52, 168, 1529; V. 90, p . 167; V. 92, p . 1243. 1436, 1500.
(10) R oan ok e  T ra c tio n  & L ig h t Co.
In  1010 A m erican R ys. purchased con tro l. V. 90, p . 168, 235. O R G A N IZ A T IO N .— Inco rpo ra ted  In V irginia J u ly  28- 1908. Owns th e  R oanoke W a te r  Pow er C o., th e  B edford Pow er Co., th e  Jam es R iver W a te r Pow er Co. a n d  th e  R oanoke H ea t. L igh t A Pow er C o., a n d  con tro ls th ro u gh  ow nership  of all th e  c ap ita l stock , th e  R oanoke Railw ay A E lectric  Co. * he R oanoke W a te r  Pow er Co. h ad  $350,000 bonds w hich w ere b o u g h t in  and  m ortgage satisfied . T he R oanoke H ea t, L ig h t A Pow er Co. had  Issued $230,000 bonds, all of which have been  re tired  (V. 87, p . 1089, 1160). 
STOCK AND BON DS—  Date. Interest. Outstanding. Maturity.stock, $2,000,000 ($100)........................... *}*222'222F irst m tge and  coll tru s t  $ 3 ,-f  1908 5 g F-A 1,250,000 Aug 1 1958000,000 ($1,000) g o ld ._ _ c * |ln t .  a t  B lorcn A Co., P h lla ., or B altim ore  \  TYust A G uaran tee  C o., B altim ore, T rustee B onds.— $750,000 bonds a re  reserved to  re tlro  a like  a m o u n t of bonds of th e  R oanoke R y. A Elec. Co. T he rem ain ing  $1,000,000 a re  reserved  for add ition s and  extensions a t  n o t exceeding 85%  of cos t. B onds a re  fu b jec t to  call on any  In te res t d ay  a t  105 and  In te res t. S inking fun d  of 1 % so o u tstand in g  bonds, payable  F eb . I 1919 to 10-8; 1 th e re a f te r .
(a) R oanoke R ailw ay & E le c tr ic — A trolley  road  w ith  e lec tric  ligh t an d

P°() 1 IG A N JZ A T ?O N .—T he R oanoke S tree t R y . and  th e  R oanoke E lectrlo  L ight A Pow er were bo th  sold a t  foreclosure A ug. 1 1899. T he p re sen t com pany  was Incorporated  In V irginia. Franchises exp ire  In 193o and  som e perp e tu a l. Does all ligh ting  and  railw ay business In a n d  a b o u t R oanoke, Salem and  V inton. Owns 250 shares of R oanoke T rac . A L ig h t Co. s tock . 
STOCK AND B O N D S— Date. Interest. Outstanding. MaturityS tock , $500,000 ($100)..........................  J-D  $500,000 D ec. 16 07.3F ir s t  m o rtg ag e , $300,000. g f  1899 5 g J-D  66.000 D ec. 1 1949($1,000) sinking fu n d _____) I n t .  a t  M ercantile T r. A D cp. Co.. B a lt., T r.F irs t  consolidated  m ortgage ,] 1903 5 g F-A 062,000 F eb . 1 1953$750,000 ($1.000) g s f . .c* l In t. a t  Real E sta te  T ru s t Co.. Phlla ., T ru stee . B onds.— Sufficient consol, bonds a rc  reserved to  re tire  1st m tgc . bonds. S ink ing  fu nd  on F eb . 1 1910 annually  to  F eb . 1 1920 1%  of o u ts tand in g  bonds and  th ereafte r I H % .  „ , _D ividends.— In  1904. 3H%*. In 1905, 5 ^ % :  In 1906. 8 % ; In 1907, Ju n e . 3% ; Dec.. 3?G: none since.
R O A D .— O perates In R oauokc; also extensions to  Salem  an d  V in ton , V a.; to ta l , 27 H miles of track . A bou t 35 passenger care, 6 o the r cars . 50. 60 a n d  72-lb. ra il. Also owns p ark  an d  th e a tre .— V. 86. p . lo ju ;  V. 87, p . 481, 1089, 1160; V. 88. p . 376; V. 90, p . 168.
(11) Ohio Valley E lectric Railw ay C o — A tro lley  road .In 1011 acquired  »y th e  A m erican R ailw ays.— V . JJ. p . 1J J7  '  .O .l.p.470. O R G A N IZ A T IO N .— Incorporated  In W est V irginia In 1900. In  Ju n e  

19 0 6  wc were advised  th a t  franchises, such as a re  n o t p erp e tu a l, th en  had  from  15 to  40 years to  ru n . In  F eb . 1008 nam e w as changed  from  C am den In te r-S ta te  R y .. to  th e  Ohio Valley E lectrlo  R y . O wned en tire  stocks o t Consol L t 8c R y . Co.. A shland Elec. L t. 8c Fow . Co. an d  I ro n to n  E lec. Co., lin t a t  tim e o t acqu isition  by A m er. R y s . these w ere tu rn e d  o ver to  la tte r  com pany  On M ay 1 1908 acquired  5500.000 stock  of K an aw h a  Valley T rac tio n  Co. (which has been leased to  th e  C harleston  In tc ru rb a n  R R .. C harleston. W . V a.), and  Issued p ref. stock  to  p ay  for purchase .
ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. MaturUv.

Common 52.000,000 (S100) ........................ - - - - - -Pref 6%  cum S400.000 (5100)............  J - JCam I n tcr-S ta te  new M. 5 1 .-1 1001 5 q M-S500 000, tr (51,000). no s f.lC ltlzcn s T ru s t &an d ’ cannot be c a lle d .-c & rj b u rg . T ru s tee . „  ____H u n t 8c C hariest R R  guar b y l ------ 5 J - J  175,000 S ep t 1 1038Cam den In te r-S ta te ............ J I n t .  a t  R eal E sta te  T ru s t Co.. P h iladelph ia .Gons Lt 8c R y . M-. g u a r _________  8%.M-A27 100.000 A ug 6 1022A siil' & C attl. M., f r u a r ........................  8 % J-J  50.000 J a n  1 1919n o m ls __5150 000 ot th e  new bonds a re  reserved  to  re tire  Cons. L t. &R y and  Ashl. 8c C a ttl. bonds. In te re s t  on  th e  bonds Is payable  a t  th e  Union T ru s t 8: D eposit Co. of P ark e rsb u rg .D ividends.—Sem i-annual d lvs. (J .-J .)  of 3%  h av e  been paid  on p re f. 
since May 1908.

52 000.000345.800 See te x t 1,350,000 Mar 1 1021 G uaran ty  C o.. Parkers-
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92 ELECTRIC RAILWAYS [Vol. LXXXX1V.
E A R N IN G S — F o r calendar^ y ea r  1910 <no,t „,„n0cl,{^lan*05 1an8w ha VaUey I (o r^ S c en ts* ' '  V ?82. p ^ S ' '  l “ r t . * 1 9 o S w « o V 8 MR̂OAD - 6 D«ati*Sk!? miles ̂ "aĉ mot̂ lnciumng' Kanawha Valley I ttokVto non W

K  f y . .  , . V ^ o n H o n ^ ' o U l o ^ ^ I t J ^ ^ n ^  j j W  ^ l l ’ T ^ ' c S S  ^ f .  V C V ‘ n W  ~ 6 T i i i :  27 1909, p . 1 4 3 7 ;V. 93, p . 470.

re s tr ic t th e ir  use to  th e  p urchaser IV . 87, u u i iu p iu i. 10 ..0  a .,a i.uoned all restric tio ns again . V. 87. p . 1401. • 18 io n s  com pany p u t Into torce a  ru le  allow ing transfers  only upon
line from  H un ting to n  to  Kellogg, 0 m iles.— V. 9

^ E A ^ n. - ^ a d 1 s ® ? a s ? d Cto°the( C harleston In te ru rb a n  R R  O R G A N IZ A T IO N .— Incorpo rated  In W est V irginia In owned b y  Ohio Valley E lectric R y . „  , , „STOCK A ND  B O N D S— Date. Interest. Outstancltno.S tock . *500,000 (*100)--------- - - - -  - - - - - - -  *000.000 - - - - F irs t m ortgage , *2,000,0001 1900 5 J - J  ,  9 0 0 ,000  .Jan i(*1,000) ...............................c * t in t ,  a t  F ide lity  T ru s t Co., P h lla  T ru s tee .R O A D .— O perates 14 miles of trac k  In C harleston, W . V a. 70-lb. 
T ra il. S tan d ard  g au g e .—V. 83. p . 323.

L IN E S  L E A SE D .
O ^G A N ^Z A ^f0 *N0.^-^l*tmimorated_t In P en n sy lv an ia  on  F eb  241 1910

in 1905. Stock 
M a tu rity .

1946

abandoned  all res tric tio ns  again . V. 87, p . 1301. p u t Into force a  ru le  allow ing trai t cash fare . V. 8 6 . p. 1160. Or ..Com m on P leas C ourt No. 2 susta ined  com pany In th is rule ini a . t e s t  su it b rought by  c ity . V. 8 8 . p . 296. T his In tu rn  was affirm ed by  th e  P ennsy lv an ia  Suprem e C ourt on  A pril 26 1909. V. 8 8 , p . 1093, 1129. On M ay 24 1910 P ennsy lvan ia  Suprem e C ourt affirm ed th e  decision of Com m on P leas C ourt No. 2 ln J u ly  1909 (V. 89. p. 225. 287). declining to> com pel th e  r e s to ra tion  of a  6-fo r-a-quarter s trip  ticke ts  (which were d iscontinued In M ay 1909, V 8 8 . p. 1165, 1197), on th e  g round  th a t  th e  sale of s trip  tick e ts  Is n o t a change In ra te  of fare , b u t a  change of a  d e ta il In m anagem en t w hich the com pany  Is n o t bound  b y  law  or co n trac t of Ju ly  1907 w ith  c ity  to  m ake p erm an en t. V. 89, p . 225, 287. For reasons a g a in st resto ring  s trip  tick e ts .
“ sirtfce9—fen May 29 1909 a  s trik e  on th e  surface lines began (V. 8 8 . 
d 1438), and  lasted  for a  w eek. For te rm s of agreem en t sec V. 8 8 , p . loou . A  new  Strike to. o b ta in  an  Increasei in  wages to  25i cen ts  an  t o u r .  n d  e -w ith  *500.»  * lO O iT o o k  ? 4 0 %  p a id ) t o t a k e  a  lease of th e .J o h n s to w n  *  new  - - -  t̂ e T m a l ^ m n t c d C a r ■ M en 's  A83’n . w hich b eg an

P a ss . R y . fro m  th e  A m e r. R ys. Co. fo r lS  y c a rs  fro m  J a n .  5 1910 D M -  F eb  l9  19I0 (y .  90 , p . 5 6 0 ) . w as d e c la re d  o il o n  A pril 45 1910. S ee com
&  19 H  a  p la n  w - p r e s h n t e d  to  th e  e m p lo y e ^

-------------------------------------------------- “

r S B 5 S S » £ s £ Sa n d  c o m p a n y .^  .T h c  ^ lgo^confers ^ P h n ^ h e ^ c U ^ th e  r lg ^ t  to  p n rc h ^ c ^ a t  any

, Rose; Seo., S . E . Young; u re a s ., Jo s . M cA neny. 
V. 90, p . 698, 849: V. 92. p . 187.

(1) Jo hn stow n  P assenger R V •— A ̂ r? *letY, I°?o h  ns to w n T rac  L ease— Is leased from  J a n .  u 1910 to  th e  Jo hn stow n  i ia c  agrees to  p ay  all charges a n d  g u a r. d lvs. as followscom pany j
Co., which F irs t year a n d  th ereafte r 8 % ,

and  In a dd ition  to  spend  M oojooo In Im provem en ts w ith in  3 years from  d ate  .Ah hdhjph J 1 lessee h as  th e  privilege of purchasing  th e  road  a t  an y  tim eof lease. --------------  „i years from  d a te  of lease. „  , ,- - - - ---------- --------------te d  In P en n sy lv an ia  on M ayDec. 1909 A m erican R ys. C „a u ... — th is  com pany  th ro u gh  purchase  i•hare for sh are , for A m er. R ys . stock . V . I|9, p .STOCK AND BONDS—  D ate. interest, uu tsianam o. • 50 years , to  cnauic m e  cn y  tu auquHo i 10 0 7  thr> nttv
» l £ ° o ° o 0 ;o«oT.i -1899 S2«  “  ■ “ « »can be called any  ln t d a y .c * ) ln t .  a t  G u a ran ty  T ru s t Co.,

U  OOO.OOO. ofP th e  s tock  i . o f t t t o  com pany  throngh^purejm se or exchange. e s ta b S sh e d ^ to  6 c ta k e n  o u t o fth < > of>viu oiuvuuv ____ th a t  lim p Annt.hPTcalcu la ted  a t  4 %,M a tu rity . 5 ol ycm ^,Uto  cnab le  th e  c i t y  t7 a c ^ u lr e " t^ p ro p ^ ty U t^ th a t^ t im e .]  A nother

can be called an y  ln t d ay  .c .Ref. m ortgages $2 ,0 00 ,0 0 0^1 9 01 ^
Dec 1 1929 , N . Y ., T ru stee . „ 4 g J-D  1,601,000 Dec 1 1931gold (Si 000) ____c * JIn te re s t a t  Jo hn stow n  T ru s t C o.. T rustee .B o n d s —Of ithe"new m tge . of 1901, $399,000 Is reserved to  re tire  underly-;ass

^ U t S ^ - I n ‘l S k r ' j m y l U  #V o Y n 'l i a s !  1 2 %: '8 9 ^ 'o % ! ^ 8 « 7 ,  6 %. 
I?? ? !,?  S b f  I T  in  &  2% ? i M T  r % ; l nv 'o ' • none to  lari 1900. w hen H %  was paid ; A pr. 30 , 9-.*%! Ju ly  31, 54%• O ct 30 H % .  In  J a n .  1910 om itted  u sual an n u a l d iv idend  payab le  In •u a r te r lv  Insta llm ents . D ividends now p aid  u nd er lease. . nnn.* E A R N IN G S .— Y ear end ing  Dec. 31 1910. Income from  ren ta l. $140,000, m anagem ent exp ., $5,000; d lv s ., $135,000; su rp lus, none.R O A D .— Owns and  opera tes ab o u t 35 m iles of trac k , Including an

form ed In ,8 9 4 . C harter 
perpetual- license from  P ark  Commission runs u n til Ju ly  24 1939. Owns an Electric railw ay In F alrm ou n t P a rk . F rom  N ov. 30 to  May 1 opera tio n  la 
• « k  & ! ?  W o i x l a l ^ P a r k ^ R o a d ^ c n e d  ^
t r t  m ortgage*'gold1**500iood.) '8 9 7  V g M -S  * 'soo jooo  S ep t 1 1912 ' » S T t o '  geafl' a t  * 5  'G i r a r d  T ru s t Co P hiladelphia  T ru stee .($1 000) ______ ______ c* As to  bonds of 1897 see V. 65, p . 620.
2d mortgage" S250 000 gold! 1900 5 g M-S 188,000 S ep t 1 1912(*1 000? - - - - - C ' l l n t  a t  G irard T ru s t Co., P h lla .. T rustee .Bonds.— New 2d m tge . can  be called a t  105 and  ln t. on 30 days notice. D ividends.— F irst dividend paid  Dec. 1 1897, 2 % . N one Bince.R O A D .—8.47 miles of track  In W est P ark  and  h a s t  P ark ; crosses Schuyl-nil ir„ in  ,.iiic/ni r»r>*»n purs.

- r ; - „  , n , hf  n e t n ro llts  a fte r  s tockholders have received lawfulfn^erestem  th e  ^ p U a l  I n v L t^ d h y th e m . All franchises for fu rth er  surface.elevated  o r^ n d T g r o in d  railroads w ith in  th e  c ity  a re  to  be Arst offered th e  puiia  R nnld  T ran sit Co. under te rm s of th is  c o n tra c t. T he c ity  is also to  have  th ree  m em bers on th e  board  of d lrec to ra . Tim  presen ™ c
n o t to  be changed except w ith  th e  consent of bof.h . ^ ' t  (9s nno non tlu  n still n rrangom ont th e  R ap id  T ran sit Co. agreed to  call th e  $ 1 2 ,0 0 0 ,uuu m en  stu j due oS Its stock a t  th e  ra te  of *8 ,0 0 0  000  every  six m nntlis. tli(Mnom-y to  he used to  give Increased and  Im proved service. F o r farth er‘ d e ta ils  of p lan , see V. 84, p. 451, 1552. An o rd inance em bodying  th e  above fea tu res was passed bv  th e  P h lla . C ity  Council on Ju ne  20 1007 (V. 84. p. 1488) and  r a t i  fled bv  th e  com pany  Ju ly  18 1907. On F eb . 27 1911 S ta te  Suprem e C ourt affirm ed th e  decision (V \8 9 , p . 8 17) of th e  Com mon Picas C ourt su sta in ing  th e  com pany’s dem urre r In a  su it b ro u g h t to  te s t th e  v alid ity  of th e  foregoing o rd inance. V . 92. p . 596. On Ju ly  29 1007 direc to rs called for paym en t th e  Ilnal assessm ent of * 1 5  a  share on s tock , imyable In tw o Installm en ts— * 7  50 S ep t, 9 1907 an d  *7 50 S ep t. 7 1908. V. 8 .1 , p. 284, J40Z.In Ju n e  1008 th e  C ity  Councils app roved  th e  ro m p a n y s  p roposition  tc  
pledge Its assets to  secure a  *5,000,000 loan . V.-8 0 , P- l* 30- M 11®  S ant 16 1908 app roved  p roposition , bee V. 87, p . 740. m u c t .  lwoc stockholders of Union T rac . Co. and th e  P h lla . T ra c . Co. app roved  th e  use of si*rurltles (see V 87 p . 813, 1 1 6 1 ) , owned b y  them  as security  for th e  new
fo a n fa n d  th e  $5,000,000 coll, tru s t  m tge . ^ forThefcoli t to rlzed . P rovision has been m ade for exchange of new  bonds for th e  con. tr hnnda duo 1917 of Phlla . T rac tio n  C o., bond for bond . V. 88 p . a /o .On Ju n e  20 1910 stockholders v o ted  to  fu rth er  Increase Indeb tedness not exceeding $5 000,000 (V. 00. p . 1102; au th o rized  by City Councils May 6 1910, V. 90. p. 977, 1240). and  as p a r t  of th e  p lan  to  d 1 seon t tul^ ,lc. ance fund  valued  a t  over $1.750,000, and  to  pledge o r scl th e  secu iltlc s  in said  fun d , app ly ing  th e  proceeds to  g e ner a lp u r p  o s e s f t h  e c o y . alsc to  sell th e  rolling stock  of th e  com pany  to  th e  Union‘T rac . Co. for $1.500, 000. tak in g  lease of sam e for 10 years a t  cen tal of $150,000 a  y e ^  and  ln t w ith  rig h t to  re purchase equ ip m en t a t  th e  end of 10  y ea™ lease to  be m ade basis of a  $1.500.000 Issue of car tru s ts  by U nion T rac . Co

kill R iver on a  steel b ridge. R alls a reO O lb s . 10 B0 | V*On Feb.128 * 1911 '̂shareho lders o f’both  th e  P h lla . Rftj?; f ftiu ^ v lo w sE A R N IN G S .— Y ear ending O ct. 31 1 9 1 1 . gross. 3147.9781. n e t. $70,491, U nlon TraCt Co> app roved  a  p lan  (V .02 , p .463) In accordance w ith  th e  views 
charges, $45,711; su rp lus, $30,780; n e t p roflts W oodslde S ? Ik,a n d °T reas ' of M r. E . T . S to te sbu ry . who consented  on such conditions to  en te r  theO F F IC E R S — P res ., C. E . P la tt ;  V .-P  . _ v  65 d 620* P h lla . R ap . T ran s , b oard , calling for th e  Issue of $10,000,000 B. t .b o n d *W . C. M artin: R idge A ve.. B ank B uilding, P hiladelphia . V. 65, p . ru n n in g  for life of c ity  c o n trac t, g ua r. p . *  1. by  th e  U n lo n T ra o . C o .am iV. 70. p . 6 8 6 : V . 71. p . 683: V. 8 7 . p. 1605. eecured by  pledge of equ ity  In M arket S t. E lev . P ass. R y . (V . 91,, p . 1629)----------  • over a n d  above p resent $10,000,000 m tg e . on  said p roperty  V . 92. p . 596In  J a n . 1912, it  was s ta te d , only  $ 2 ,0 0 0 ,0 0 0  of th e  bonds w ould be Issued a t  p resen t. As a  p a r t  of th e  p lan , every  eq u ity  owned b y  P h lla . R ap  T ran s . Co. is su rrendered  to  U nion T rao . Co. See V. 01 . P - 1 1 6 1 ,  1 3 8 0  1574.  1630 , 1711 . T he C ity  Council assen ted  to  th e  a rran g em en t in  M ay i o n

V S ee ’nc'w‘ m ethod°o( bookkeeping In V 92. p . 596: *l»o various official s ta tem en ts  In V. 92, p . 1033, 1 5 0 0 , l-»06.Voting T rust.— In  accordance w ith .th e  to a n c la l  p lan  (V,,9* .

-A  trolley  road.PHILADELPHIA & WEST CHESTER TRACTIONT he E astern  Securities Co. has acqu ired  con tro l.O R G A N IZ A T IO N .—C hartered  In P ennsy lvan ia  on A pril 24 1895. Mu- nir*in il franchises are perpetual. In  1898 acqu ired  con trol of th e  P hlla . & v n S J t i r K e r  T urnp ike  R oad C o., which In tu rn  controlled  th e  D elaware S S S t v  p S S en ger I tR . Also con tro ls th e  P h lla . Castle Rock & W est Chea- ?er P aiscn?er R y . Co In  J a n . 1902 leased th e  A rdm ore & L lanerch  St 
R y . r r n n e KbetwSen th e  po in ts nam ed 31-3d /h t  R ental Is 5 % on th e  o u ts tand in g  stock  ($400,000 a u th .,  $293,850 outstand ing) and  p aym en t of tax es  and  organ iza tion  expenses. Leases the Philadelphia & G arrettfo rd  S t. R y . (which It also con trols) a t  5 % on
,t0STOCK A ND 8 B ()V d”s ^-“‘ Date. Interest. O utstand ing  S tock, $1,000,000 (par $50)_ ------ - ............. $894,000 bee earns.
Tat xf;S4o’o ,000rgo iS , »Ubjeirt^^ 8 9 8 ^  ^  T^ ®to  call a t  105 ($1,000).

p . 463)

hnndu 51 000 000 gold) 1904 4 g J - J  534,000 J a n  1 1954(flOUl?) - ^ C ' j l n t ,  a t  W est End T r. Co., P h lla ., T ru s tee .P h l la '& G ar 1st M. $3 000,-1 1905 5 g F-A  897,000 Aug 1 1955ooo gold ($1 000) ___c / I n t .  a t  W est End Trust Co., P h lla ., T ru stee .Hands?— '$466,000 of th e  4s of 1904 are reserved to  retire  $400,000 1st m tg. bonds. Bonds of e ith e r Issue can be called a t  a n y  tim e a t  105 and  ln t.; no •dnk.'fd. T he P h lla . As G ar. bonds c an  be called a t  105 As ln t. on a n y  ln t .  d ay .E A R N IN G S .— For y ear end ing  J u n e  30 1911, gross, $329,970; n e t. $148,417; o ther Incom e, $9,456; ln t. , taxes an d  ren ta ls , $117,405; d ividends
' 4 R ^ A D 5— O perates  s r l i l  *mlles of trac k  from  63d an d  M arket s tree ts , P hiladelphia , to  W est C hester, of which 13.31 m iles is leased. G auge,6 f t . 2 H In.; 58. 60 and  70-lb. T  rail. 39 cars . A.wonQO F F IC E R S .— P res .. A. M erritt T ay lo r, P hlla .; V .-P .. I I . H . A lkens, Treas C L  R lhl; S u p t.. C. B. F u lton . G en. offices, 610 A rcade B ldg., P h lla .— V . 81, p . 727, 1651; V. 84, p . 1552

PHILADELPHIA RAPID T R A N S IT — C ontrolled  by  th e  S to teshu ry
'in c o r p o r a t e d  In P ennsy lvan ia  on May 1 19 0 2  to  ta k e  over u n d e r l e « e  th e  Union T rac tio n  Co. for 999 years from  Ju ly  1 1902, an d  to  acqu ire  an d  hold •hares of o the r co rpo ra tions. (F or te rm s of lease , see U nion T rac tio n  below.) T he R apid  T ran sit Co. acqu ired  num erous franchises new roads o bta ined  by  th e  M ack-Foerderer synd ica te  In 1901. In  Ju n e  1903 th e  M arket S t. E lev . P ass. R y .. w ith ' 002 t.^ th o r te e d  c ap ita l stock , wasform ed to  abso rb  a n u m b er of these franchises. V. 76, p . 1301. In  Ju ne
1903 th e  R apid  T ran sit Co. o bta ined  from  ^ P V n n a  ^ w e v e ^ a n a C T e ^  o ther valuable franchises for new lines. In  A pril 1906. how ever, an‘ agree m ent was en tered  Into  w ith  th e  city , re lin q u ish in g y ea rly  all th e  to  th efranchises of 1901 and  1903. and  th e  w hole m a tte r  o f th e  com pany  a fran chise righ ts was read jus ted  on a  new basis. Sec V . 8 2 . p . o u j . 870.S ubw ay has been  b u ilt In M arket S t . from  23 d S t . t o ’ D elaw are Ave., elevated  s tru c tu re  on M arket S t. w est of th e  S chuylkill j j ^ e r .  a n l  on Dcla ware Ave. from  M arket S t. to  S outh  S t. V. 74, p . 5 2 8 , 989, V. 76, p. 1301, V 81. d . 265. In  March 1907 began o pera ting  on th a t  portion  of the elevated  from  th e  Schuylkill R iver w est to  th e  U pper D arb y  te rm ina l s ta tio n ,
« «  S S ^ ^ - a n T J i k S i  ^ W a P j^ J n  o ^ t U y  th u .

°°InPJu lF K19021 acquired  all th e  s to c k ^ r  th e  D oylestow n & W illow Grove rty:“ c o !l y AlM owns en tire  " to !*  of th e  P hiladelphia  & W illow Grove S tree t R y. Co. and  en tire  stock  ($10,000) of j1*1® R ca 'i E sta te  H olding C o., which owns p ro p erty  of an  assessed value of $463,850. . .  .. . . . .On Ju ly  1 1906 th e  Phlla . M orton & S w arthm orc  R y . an d  the^M edla M idd letow n A ston & C hester E lec. R y . w ere consolidated,^form ing^ th e  D arby upfiia  & C hester Ry The new com pany , em bracing  2o miles of track , was H irn n n n n  leased to  th e  P hlla . R apid  T ra n s it Co. for 999 years, ren ta l being S8 500 for first y ea r. $17,000 tor second a n d  th ird  years , $25,500 for fourth  le k r  $34/>eo for fifth  y ea r and  $42,600 for s ix th  y ea r and  th ereafte r.

adop ted  ny  m e  snarenoiuer.a iu * cu . * • . * n'liiki r ’h • A pdeposited  In tru s t  for 5 years, th e  tru stees being  H udulph Ellis. O h., A . E N ew bold, Geo. H . M cFadden a n d  A . M. G ray, b cc . V. 0 - ,  p . 0 6 0 , 726
12i ? ! . J 50T« Qnnf t o n  thp S nvder A ve. S t. R y . was chartered  In the 

o f o n V n y d e r  ‘ Ave*aPi Jne  was'Vplaccd^*1 n ° o p e r a t I o n ^ * 19 I 2 1 °TIBs *̂  
first1)?! e x t^ M l^ l^ m rq y e m e n ts ^ W ^  C^ ^ ^ r* * < l<*ep.uWWnB1V,'>UrM «S«rtSSTOCK AND BON DS. u m v .  *" n  1 r • a,, 000 shares 1
s t o c k $30 ,000 ,000  .............................................................. \  f u u / a id  j : : : : : : ;

. nnn nt in ( i ons 6 or F-A $5,000,000 I 'cb  1 195700  SI 000) £ $ *  $5 ,0 00,000M 908 * g  ^  Q> for In s . Qn Lives & G ranting($1,000) gold ......................O i A nnuities P h iladelph ia , trustee .
.r , ♦  pm i„f sin  1 1905 4 g M-N $10,000,000 May 1 1955M arket S t El 1st m tge $ 1 0 , -1  u o o  m m a  T ru s t Co P hlla . 'l'rus000.000 gu g o ld ($ l,0 0 0 )-c * IIn t. a t  L and  T itle  & T ru st; g o .^ P n u a ., i n is.
D arby  Media 2 cC h es1st m tge f 1006 4 . T n w t & . .  P h lla .. T rust

Stock w as listed on th e  P hlla . S tock  E xchange in  J 
1905 on N. Y. S tock E xchange. Vlftlp h lla . S tock  E xchange. V. 93, p . 106. 346. £67, 119L

have been listed on
*h la . StOCK I’jxcnange. v . w . p .  , v  ' w Ith trustee  of

^ r m e v I t e d V  bonds e o lm  K ’M  L ^ J f e v a g r M  Sef> V 80 n 652 'They are g uaran teed , principal and In te rest, by  endorsem ent By th e ’ P hlla . R ap id  T ra n s it Co. Are sub ject ♦ A ra il on  an y  ln t. d a te  a t  102 H and  ln t. V. 84, p . 749, V. 86, p . o47. T he D arby  Media & C hester S tre e t R y . bonds a re  g i i ^ . .  P . & L , by c - dorsem ’t  b y  P h lla . R a p . T r. Co. Can be called a t  102 X  & ln t .  on or after
JU^ o th 1 th e  colla tera l t ru s t bonds a n d  M arket S tre e t E levated  bonds were listed on th e  P h iladelph ia  S tock Exchange in April 1909. V. 88. p.R O A D .— T ota l trackage . Including all lines leased and  o p e ra ted , 3x . 
m iles. Owns 3,857 cars. t i n  s '.a 'i.ibL a te s tS a tn in g s .— :For 6 m o s .e n d . D e o .31 1 9 1 1 . p « M . e n n i s . .  *10,858,348. o th e r  receipts, *188,060; ?ross, *11,34-1,408; n e t, *4 .4 8 B,#2 0 . fixed cnnritcs. 
* 1  430,323; su rp lus. *53,597. In 1910. pass, ea rn s .. *10 .28 3 ,7 7^  o tno i rece ip ts , *448,761; «ross, *10,732.534; n o t, *4,202.115, llxcd olinrees, *4, 
384,315; dcflclt, *182,200. , ,A N N U A L  R E P O R T .— Fiscal y ear end s Ju no  39.1910-11 was given In V. 93, p . 226.1910-11. 1909-10.S SP ass, earn ing s.20,612.687 17,991,100 T ax e s------O ther rece ip ts- 916,782 770,047

A nnual rep o rt foi

T o t a l ............21,529.469 18,761,147E xpenses—M aln t. A rc n e w • 3.229.4 20 O p. of pow. p l’t s l , 427.022 O per. of o a r s . .  5.348.479 G e n e ra l--------- 1,988,848

2,420,221
4 ]527,!)00 T o t a l .........t , 853.123 Deficit ______ 416,660

•M ain tenance  a n d  renew als In 1910-11 Include amoumt expended 624.692 a n d  unexpended  balance , $604,728.

1910-11.$1,155,491
1909-10.$1,194,636

T o ta l e x p e n .13.149,060 11.456,610 N et earn ings. . 8,380,409 7,304,561In te re s t ........... . 1,469,749R e n ta ls ............  7,326,220
1 ,337,468 7,296,786
8,634,254 1,329.723 
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J a n .. 1912. J ELECTRIC RAILWAYS 93
O F F IC E R S .— C hairm an of B oard , E . T . S to tcsbu ry ; C h. E xec . Com m. T . E . M itten: P res ., Chius. O. K ruger; Sec. an d  T reas., R . B . Selfridge; Act* A ud., H . A. Nece; A ct. C orap t., E . E . L eh m an .— V. 91, p. 337, 789, 940. 1161, 1386, 1574, 1630, 1711: V. 02, p . 596, 660, 726, 882, 1033, 1243.1375, 1500, 1566; V. 93, p . 106, 226, 346, 528, 590, 667, 797, 1101; V . 94.p. 200.(1 ) Doyles tow n & W illow Orove R y . C o.—-A tro lley  road .In  Ju ly  1902 w as acqu ired  by th e  P h ilad elp h ia  R ap id  T ransit th rough  purchase of th e  en tire  cap ita l stock  ($500,000) for $20,000. T he R apid  T ransit Co guaran tees In terest on th e  bonds. Sec V . 79 p . 1331.STOCK AND BON DS.— D ate. Interest. O utstanding. M a tu rity .Stock $500,000 ( $ 5 0 ) ..................... ..... -   $500,000 ..................- 1st m tge $500,000 ($1,000)1....1900 4 g J-D ................. 500,000 Ju n e .1 1930gold g u a r______________ c* ]L an d  T itle  A T ru s t C o.. P h lla ., T ru stee .H O A D .— Owns a n d  operates 13.60 miles of road  from  D oylestow n to  W illow G rove, runn ing  over th e  old tu rn p ik e  betw een  those  p laces, w hich Is (eased for 999 years.E A R N IN G S .— Included in  P h lla . R ap id  T ra n s it C o .— V . 79. p 1331.
(2) Twenty-Second Street & Allegheny Ave. Passenger R y. 
O R G A N IZ A T IO N .— Form ed In 1903 an d  m erged  th e  old T w enty-secondSt. A Allegheny A ve. Pass. R y . Co. (ch a rte red  1890), th e  F a lrm o u n t A F ran k fo rt R y . Co., F isher's L ane R y . Co., L lnd ley  A ve. R y . Co , C helten Ave. Pass. R y. Co , G erm antow n A F a lrm o u n t R y . Co. an d  th e  P h lla . *  T ren ton  R ap id  T ran sit S t. R y . Co. Is leased  to  th e  P h lla . R ap id  T ran sit Oo. for 6 % per ann u m  on paid-in  c ap ita l.
STOCK AND B O N D S.—  Date. Interest. Outstanding. M a tu rity .Stock $1,302,000 ($50)..................................................  / 22 .4 56 8h. 1 ......................I $25 p aid . JDue lessee Ju n e  30 1911______  ____ _______  561,400 ........ .............R O A D .— O perates ab o u t 39 miles of track .
(3) Philadelphia & Willow Grove Street Ry. Co.O R G A N IZ A T IO N .— Is a  conso lidation  In 1904 of th e  P h lla . A Willow Grove S tree t R y and  th e  G lenside A WIIow G rove S tree t R y . E n tire  stock  Is ow ned by th e  P hlla . R ap id  T ra n s it Co., w hich g uaran tees th e  bonds, p rln . A In t. . by endorsem ent See g ua r. V. 79, p . 904.
STOCK AND B O N D S.—  Date. Interest. O utstanding. M a tu r ity •Stock $ 1 ,0 0 0 .0 0 0 ...................................................... .. $ 1 ,0 0 0 ,0 0 0  ------ - - - - - 1st m tge $1,0 0 0 ,0 0 0  guar g oldl 1904 4M g J - J  1,000,000 Ju ly  1 1934($ 1 ,0 0 0 )________ ______ c*j In t . a t  L and T itle  A T r. C o., P h lla ., T ru stee .B onds.— Bonds are  sub ject to  call on a n y  In terest d a te  a t  105 and  In terest upon 30 d ay s’ notice. A sink ing  fund begins a fte r  5 years; of $10,000 per annum  for live years, $15,000 per ann u m  for following 5 years , and  $20,000 per ann u m  for th e  ensuing 15 years. See V. 79 p. 904.R O A D .— O perates a  d oub le-track  road  from  Intersec tion  of W eaver S t. or C herry  Lane w ith  M ontgom ery C ounty  line to  W illow G rove P a rk . T ota l, 17 miles o f t ra c k .—V. 79. p. 904. V. 81, p . 32.
(4) Darby & Yeadon Street Rail way.O R G A N IZ A T IO N . — E ntire  stock  ($5,000) Is ow ned by  th e  P h ilad elp h iaRapid Transit Co.
S T ------- -------------- Outstanding. M aturity .TOOK AND B ON DS.—  Date. Interest.Stock all owned by P hlla . R apid  T ransltC o. la t intgo $200,000 gold guarl 1904 4 V* g J-D  $200,000 Dec 1 1934($ 1 ,0 0 0 ) ...............................c*j in t. a t  L and T itle  A T r. Co., P h lla ., T ru stee .B onds.— Are g uaran teed , p rln . A In t., by endorsem ent by the Phlla . R ap , T ran . Co. Are subject to  call on any  Interest d a te  a t  105 and In terest ' R O A D .—Com prises a line from  th e  P h iladelphia  C ounty line to  D arby, 2M miles.
<5) Chester & Philadelphia Railway.Is  opera ted  by  th e  Phlla. R . T . under 30-yr.?agrccm cnt d a ted  F eb . 14 ’l l .  O R G A N IZA TIO N .— Inco rp . In P enn , on Ju no  29 1910 as successor to  the P h lla . A Chester R y., sold a t  foreclosure (V. 92, p . 1243). In  consideration of an  agreem ent to  opera te  th e  line the  P h lla . R ap  T ran s , received 51% of C hester A Phlla . s tock . T he  C hester A Phlla . receives 35%  and  R ap . T ran s it 65%  of gross earn ings, for which th e  R ap . T ran s , assum es all costs of opera tion . T he 35%  to  be app lied  to  In t. on  bonds a n d  d lvs. on stock .STOCK AND BONDS—  Date. Interest. Outstanding. M a turity .Stock $485,000 ($5 0 )...................................................  $485,000 ......................

1s t  m tge $500,000 gold ($100,1 1910 5 g J - J  500,000 Ju ly  l 1940$500 a n d  $1,000)_______ c * / I n t .  a t  R eal E st.T itle  In s .A T r.C o .,P h lla .,T r .B onds.— R em aining bonds a re  for extensions, Ac. R ed . on a n y  in t .  l a te  a fte r  Ju ly  1 1915 a t  105 and  In t. V. 92, p . 1310.R O A D .— R uns from  P h iladelph ia  to  C hester.O F F IC E R S .— V .-P .A T reas., I .I I .S ilv e rm a n , P h lla .— V .92,p . 1243, 1310. 
UNION TRACTION.— A trolley  road .Lease.—T he Union T raction  Co. has been leased for 999 years from  Ju ly  l 1902 to  th e  P hiladelphia  R apid  T ra n s it Co. Lease ren ta l (payable  In gold) Is $900,000 per annum  (equal to  3 % on th e  face value of th e  $30,000,- 

*00  stock) for th e  first tw o years, $1,200,000 per ann u m  (equal to  4 %  on •took) for th e  n ex t tw o years, $1,500,000 per ann u m  (equal to  5 % on stock) for th e  n ex t tw o  years and  $1,800,000 p e r  ann u m  (equal to  6%  on stock) th e re afte r. The stockholders of th e  Union T rac tio n  Co. were given the righ t to  purchase  150.000 shares of the new R apid  T ran sit Co. stock . V. 74, p. 989. Inc luded  all th e  lead ing  s tre e t passenger railw ay  lines w ith in  th e  c ity  of P h iladelph ia  a t  th e  tim e.
O R G A N IZ A T IO N .— C hartered  S ep t. 13 1895, and  acquired  on o r abo u t O ct. 1 1895 all th e  shares of th e  E lec tric  T rac . an d  People’s T ra c . com p anies, In place of which were Issued collateral t ru s t  certificates secured by th e  •hares placed In tru s t . In  1896 leased these  p ro p erties  for 998 years and  3 m on ths from  Ju ly  1 1896. On O ct. 1 1895 leased for 999 years tho  P h ila delph ia  T rac tion  a t  8%  on Its c ap ita l stock an d  has "a ssu m ed ” Its 4%  collateral tru s t  bonds. V. 61. p . 063. Leases (from  J a n . 1 1898) H eston- vllle M antua  A F alrm ou n t Passenger R y. for 999 years a t  6%  on preferred  and  4 %  on com m on stock . See V. 66. p . 236. T he Lehigh Ave. R y. Co. ($1,000,000 stock) was also leased for 999 years from Ju ly  1 1899. See term s of conso lida tion , A c.. In s ta te m e n ts  for th e  c o n stitu en t com panies a n d  V. 61, p. 152, 197, 283, 063. For change In te rm s of lease see V. 89, p . 594. The P hiladelphia  R apid  T ran sit now opera tes th e  road .Union T rac tion  shareholders In O ct. 1908 gave th e ir  assen t to th e  use of certa in  securities owned by th e  U nion T rac . Co. to be pledged as collateral for th e  $5,000,000 loan of th e  P hlla . R ap . T ra n s it Co. V. 87, p . 1161. T he shareho lders voted  Ju no  20 1910 (form ally  ratified  S ep t. 21 1910; V. 91, p. 337) to  purchase th e  equ ipm en t of th e  P h lla . R a p .T ra n s ., and  lease sam e to th a t  com pany  on term s as s ta ted  u nder Ph la . R ap . T ra n ., and  m ake th e  equ ipm en t th e  basis of an  Issue of $1,500,000 car tru s ts . See under P hlla . R ap . T rans, and  V. 90. P. 1556. 1678; V. 91, p . 337.On F eb . 28 1911 shareho lders voted  to  guaran tee  new  P h lla . R ap . T ran s . $10,000,000 m tge . See u nd er th a t  com pany  and  V. 91, p . 1575; V. 92, p . 324, 463, 596. w  ,In t. or Out- M a turity  orSTOCK AND BONDS—  Dote. D ividends. standing. last dividend. S tock, $30,000,000 (par) /600.000 shares. 1 . „ w$50) ............................ J ...........  J - J  ($17.50 paid  in . f J a n . *12, 3%Trust Co. certificates) 1895 4 g A-O 29,734.750 red .a f t. O ct. 1 '4 5gold, g u a r. p . A I. by  ( In te re s t  a t  P a . Co. for In s . on Lives & G ran tingUnion T r ..................... _) A nnu ities , tru s tee .Collateral tru s t  first m ort 1 1902 4 g J -J  1,408,000 Ju ly  1 1052$1,500,000 gold . . . ]  L and T itle  A T ru s t Co. P h iladelph ia , T rustee .Car tru s t  ccrtfs $ 1 ,5 0 0 ,0 0 0 .............................  1,500,000 Ju ly  1 1920
T rust Certificates.—T he tru s t  certificates are  n o t th e  d irec t obligations of th e  U nion T rac tion  Co., b u t were Issued by th e  P a . Co. for Ins. on Lives A G ran ting  A nnuities to  p ay  for tho  shares of th e  E lectric  and  People’s T raction com panies purchased  and  arc  secured by a  deposit w ith  tho T ru st Co. of all th e  shares of th e  stock  of th e  E lectric  T rac tio n  C om pany and  tho Peoples’ T raction  C om pany th us  acqu ired . See descrip tion  of certificate* In v . 64, p . 135. T hey  are g u a r ., prln . and  In t., by  th e  Unlou T rac tion  Co. and are  redeem able a t th e  o p tion  of th a t  com pany  on and  a fte r  O ct. 1 1945.Collateral Trust B onds.— T he collateral t ru s t  bonds were Issued to  fund th e  lloa tlng  d eb t a n d  are  secured by th e  d eposit of th e  35,000 shares of th e  com m on stock  of th e  HestonvIUc M antua  A F alrm ou n t P ass. R R . S ubject to  call a t  105 a n d  accrued In terest: $92,000 has been re tired  by  sinking fund .
O F F IC E R S .— P res., Jerem iah  J .  Sullivan; 1st V .-P ., C has. E .IIc c d ; Sec. and  T reas., A. D. I la llm a n .— V. 75. p. 31, 609. 1255; V. 87, p. 814, 937, 1161; V. 89. p . 594; V. 90, p . 1240, 1426, 1556. 1678; V. 91. p . 1575; V. 92, p . 324. 463.

LINES CONTROLLED BY UNION TRACTION CO.
(1) C atharine  & B ainbrldgc S tree ts  R y.— A tro lley  road . 
O R G A N IZ A T IO N .— Incorpo rated  M ay 14 1889, and  leased to  th e  P h lla  dolphin T rac tio n  M ar. 1 1890 for 99 years, an d  since O ct. 1 1895 opera ted

by th e  U nion T rac tio n  C om pany; In S ep t. 1895 te rm  of lease w as increased from  99 to  999 years an d  stock  from  $150,000 to  $400,000 (all ow ned by U nion T rac tion  Co.); ren ta l Is $24,000 y early , besides In terest a n d  taxes. 
STOCK AND BO N D S—  D ate . In terest. O utsU indlng. M a tu r ity .! S tock (par $50) ......... ............................  6%  M-S $400,000 See te x t., F irs t m o rt. $150,000 ($ l,0 0 0 )c  1890 5%  A-O 150,000 A pr. 1 1920j Due lessee Ju ly  1 1911..........................  .................... 234,698 .......... ...........
B onds  a re  n o t su b jec t to  call. In te re s t  a t  L and  T . A T . Co., trustee .I P enn . Co. fo r In su r. on Lives. Ac.D ividends .— D ividends of 6 %  a re  paid -.
R O A D .— T he road  aggregates 5.407 m iles of trac k .
(2) C itizens’ P assenger R ailw ay .
O R G A N IZ A T IO N .— Inco rpo ra ted  M ar. 25 1858. Leased to  F rank fo rd  A S ou thw ark  P assenger R ailw ay  C om pany A pr. 1 1892 for 999 years; ren  ta l now $140,000 p er a n n u m , equal to  28%  on stock , o r $14 p er $50 share. This lease was assum ed b y  th e  E lec tric  T rac tio n  C om pany Ju ly  1 1893. T he Union T rac tion  now o pera tes  th e  road .
STOCK AND BON DS—  M ile s . In terest. O u tstand ing . M a tu r ity .Stock $500,000 ($50) 11 28 % Q -J See te x t . See text-Stock paid  In $192,500; $20 on 8,500 sh are s  and  $15 on 1,500 share*. R oad . C olum bia A venue to  M ifflin S t . .  11 miles of trac k .
(3) C ontinental P asseng er R ailw ay .— A tro lley  road .
O R G A N IZ A T IO N .— In co rp o ra ted  S ep t. 3 1873. Leased J a n . 1 1880.to  U nion Passenger R ailw ay C om pany  for 99 years a t  ren ta l of $6 p er share per a n n u m , In terest, tax es  and  o pera tin g  expenses: lease assigned to  P h ila delph ia T rac tion  C om pany Ju n e  30 1884. O perated  by  U nion T raction  C om pany since O ct. 1 1895. S tocks ow ned, per balance  sheet Ju ly  1 1909. $600 000.
STOCK AND BO N D S—  D ate. In terest. O utstan d ing . M a tu r ityf 20 .000  sh s., 1S tock (par $50)............................... —  $6 J - J  [ $29 paid In. J S e e te x t.F irs t m ortgage ($500 a d) 1879 4 g J - J  $280,000 Ju ly  11959$1,000) go ld ---------------- c A riL a n d  T itle  A T ru s t C o., P h lla ., tru s tee .Due lessee for add itions Ju ly  1 1911, $672,260.Bonds were orig inally  6% o u t In 1909 were ex ten ded  for 50 years a t  4%  I n t .  payable  a t  office of com pany . N o t su b je c t to  call. B onds were listed In 1909 on P hlla . S tock E xchange. V. 88. p . *22. Owns 12.643 miles of trac k . V . 88, p . 822. •
(4) E lectric T raction .
O R G A N IZ A T IO N .— Inco rpo ra ted  M ar 8 189* an d  acqu ired  con tro l of th e  C itizens’ Passenger R y ., th e  F rank fo rd  A S ou thw ark  Passenger R y. and  th e  Second A T hird  S tree t P assenger R y . On Ju ly  1 1896 leased for 999 years th e  C itizens’ Clearfield A C am bria  S t. R y .. th e  C itizens’ E ast End S t. R y ., th e  Brown A P arrish  S t. R y ., and  th e  C itizens’ N orth  End S t. Ry.In 1895 th e  U nion T rac tio n  C om pany  acquired  all th e  stock  a t  th e  ra te  of $85 p er share  for each sh are  on wnlch $50 had been paid on and  $70 per share for each share  on w hicn $30 had been p aid , th e  P en n sy lv an ia  Co. for Insu rances on Lives A G ran ting  A nnuities Issuing therefo r its guaranteed  tru s t  certificates. On Ju ly  1 1896 th e  U nion T rac tio n  Co. leased th e  prop for 99$ years a n d  3 m o n th s. See V. 61, p . 197, and  also "U nio n  T ractlon .
STOCK AND BONDS—  P a r. D iv id en d s. Issu ed . O utsUindlng.Stock (p a r t $30 p a id )  ............... $50 ..................... $8,297,920 .....................
S tock  au th o rized , 175,000 shares of $50 each; Issued, 152,396 shares of $50 paid  an d  22.004 shares of $30 paid , m aking to ta l  $8,297,920.
R O A D .— O perates 133.566 miles of trac k . R ail 90 lb s.— V. 63. p . 557.
(5) E m pire P assenger R ailw ay .— A tro lley  road .
O R G A N IZ A T IO N .— Incorpo rated  Feb. 10, 1869. Leased Dec. 26 1873 to  C itizens’ Passenger Railw ay C om pany and  th e  S ev en teen th  a n d  Nine te en th  S tree t Passenger R ailw ay C om pany for 990 years. T ransferred  Oct. 1 1895, along w ith all r ig h t to  d iv idends on 6,100 shares of Its stock  (then held by th e  Union Passenger Railw ay Co. as tru s tee  and  lessee), by  lease of Philadelphia T rac tion  to  th e  U nion T rac tio n  Co. D ividends arc  $1 50 p er $50 share each Ju n e  30 and  Dec. 30— th a t  la. a re  6 %  p er a n n u m . 
STOCK AND BONDS—  D ate. In terest. O utstan d ing . M a tu r tlyStoek (par $50)..........(All owned by P hlla . T rae .)  $600,000 ................. ..F irst m ort. goldl 1900 3Mff- J - J  200.000 M ar. 1 1930$200,000 ($500)_ c .JL a n d  T itle  A T ru s t C o., P hilad elp h ia , T ru stee . 
B onds .— Tho new 3 Ms were Issued to  retlr*  a  like a m o u n t of 7s du- Ju ly , 1900.Due lessee com pany  for add itions Ju ly  1 1911, $705,716.
R O A D .— O perates 12.25 m iles of t ra c k .— Y. 79. p . 1150.
(6) Frankford  & S ou thw ark  P assenger R ailw ay
O R G A N IZ A T IO N .— Inco rpo ra ted  A pr. 4 1854. A cquired  stock  of Lom bard A S outh  S tree ts  P assenger R ailw ay In 1890. Leased to  the E lectric T rac tio n  Co. for 999 years from  Ju ly  1 1893, d iv idends for th e  severa l years nam ed below being g uaran teed  per share:1st 2d 3d 4 th  5 th  6 th  7 th  8 th  9 th  10th A after $12 $12 50 $13 $13 50 $14 $14 50 $15 $16 $17 $18
STOCK AND BONDS— M ile s . D ate . In terest. O u tstand ing . L a s t d lv .A c .Stock (par $50)............  45 ___  Q-J $1,875,000 S e e te x t .D ebt o f Controlled L in es  (a ssum ed  by E lectric  Traction  C o .) ’Lom bard A S outh  S ts.) 10 1881 3M J-D  $150,000 D ec. 1 1951P ass. 1st M. ($5 0 0 )In terest a t  Real E s ta te  T itle  Insu ran ce  A T ru s t Co., A $1,000) ............ c j T rustee .W est E nd Pass. Ry.,1 9 1875 4 A-O 132,109 O ct. 1193ftm tg .cx t. $150,000(P hlla . T ru s t S. D. A Ins. Co.. T rustee .($100 A $500) __c.j In t . a t  Land T itle  A T ru s t Oo.In te res t on all loans payable by Elec. T r. C o.. 421 C hestnu t S t . .  P h lla  T he Lom bard A S ou th  S ts. P ass. Issue of $150,000 was orig inally  5% , b u t was called a t  m a tu r ity  and  then  ex tended  for 50 years from  Dec. 1 1901 a t  3 M %• T he W est End P ass. R y. m ort. m atu red  O et. 1 1905 b u t was extended  for 30 years a t  4 % . V. 81. p . 156.
R O A D .—C ontrols 80 0 2 2  m iles of tra c k , acqu ired  as follows:F rank fo rd  A S ou thw ark  Passenger R a i lw a y _______________  48.128 rallca.Lom bard A S outh  S tree ts  Passenger R a ilw a y ______________  25.692 milesLehigh A venue R a i lw a y ........................................ .............................. 5.202 miles.
(7) G erm antow n P assenger R ailw ay.— A trolley  road .
O R G A N IZ A T IO N .— Incorporated  A pr. 21 1858. Leased O ct. 1 1881 to th e  People’s Passenger R y. Co. for 999 years, b u t ren ta l m odified In 1893; stoek  since 1897 receives d ividends yearly  of $5 25 per share .
S T O C K  A N D  B O N D S —  P ar. D ale . In terest. O utstand ing . M a tu r ityStock $ 1 ,5 0 0 ,0 0 0 ... . $50 ------ Q J  S e e te x t .  S e e t e x tStock .— P aid  In $630,000; $15 per share  o a  20,900 shares a n d  $35 per share  on  10,000 shares.
R O A D .— O perates 43.868 miles of track . E xtension  of 2,000 fee t from  H lllcrcst Avenue to  city  line, com pleted  In S ep t. 1*98, form s w ith  th e  Rox borough C hestnu t lllll A N orristow n Passenger R y ., a  th rough  line to  N or rls to w n .— V. 69, p . 695.
(8) Green & C oates S tree ts  Phlla  P assenger R y.
O R G A N IZ A T IO N .— Incorpo rated  A pr. 21 1*58. Leased to  P eople’s P assenger Ry. for 999 y ears  from  S ep t. 1 1881 a t  an  annual ren ta l of $60,000, Interest on bonds (since fallen due) and  expense of m anagem en t. 
STOCK AND BONDS M ile s . D ate . Interest. O utstand ing . M a tu r ityStock (par $ 5 0 ) .........................................  $6 Q -J f 10.000 sh rs . \  See te x t.( l i f t  pd  In. /D ividends are  12%  per ann u m  (Q .-J.) on p ar o r 4 0%  on a m o u n t p aid  In. Owns 7 miles of road .
(9) H estonville  M antua  & F airm oun t P ass . R y.
O R G A N IZ A T IO N .— Inco rpo ra ted  A pr. 6 1859. F ran ch ise  Is perpe tua l. 
L EA SH .— H estonvllle M. A F . road leased from  J a n . 1 1898 to  Union T rac tion  for 999 years a t  a  ren ta l of 6 % on th e  p referred  and  4 % on the com m on stock . By th e  te rm s of th e  lease th e  F alrm ou n t P ark  A H adding ton lease Is assigned to  th e  U nion T rac tio n , which assum es th e  d iv idends g u a r  an teed  on th a t  stock (all ow ned by H estonvllle Co.) T he U nion T raction  assum es th e  bonded d eb t of b o th  th e  H estonvllle and  H add ing ton  com pa nles a n d  purchased  4,780 shares of th e  p referred  a t  p ar and  35,294 of the com m on H estonvllle stock  a t  $45 per $50 shar* . Y. 66, p. 236.
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STOCK AND BO N D S— Date. Interest. Outstanding. M aturity .C om m on s to ck , p a r  $50........................  4 J - J  $1,905,100 f.p . See te x tP referred  stock , p a r  $ 5 0 __________  0 J - J  533,000 f.p . See te x tC onsolidated  M .. $1,250,0001 1894 5 -3 H nM -N  *1,250,000 May 1 1924 g .. $500 <5: $1 ,000— c * x jT ru s tee , G irard  T ru s t Co.Guaranteed rental 999 y ear lease—F alrm ou n t P k. A H a d d in g to n ]____ 6 g F-A 300,000 See tex tP ass. R y . S t ’k , p ar $50 ./“ Leased E qu ip m en t A cco un t,”  Ju n e  30 1911____ 241,908Due leased lines Ju n e  30 1911................. ....................... 100,000Interest Is payable  In P hiladelphia , x  Free of ta x .* Of th e  $1,250,000 o u ts tand in g , $124,500 were Issued J a n . 1901 as 3VSs to  tak e  up bonds of like am o u nt of th e  F a lrm ou n t Pass. R y  due a t  th a t  tim e and  $75,000 on M ar. 1 1902, to  tak e  up a  like a m o u n t of 2d m ortgage 0s m atu rin g  on th a t  d a te .Com mon stock  au tho rized , 39,322 shares; p referred , 10,678 shares; p ar value of each , $50; stock  o u ts tand in g  as In tab le .R O A D .— Owns 17.83 miles of tra c k  In P hiladelphia; leased and  operated  .35 m iles; to ta l ,  23.17 m iles.— V. 71. p . 1167.
(10) Lom bard & South S treet P assenger R ailw ay .— See Frankford  A S ou thw ark  Passenger R ailw ay.
(11) People’s P assenger R ailw ay .— An electric road .
O R G A N IZ A T IO N .—C hartered  A pr. 15 1873. T he People’s T rac. Co.on A pr. 15 1893 acqu ired  the  en tire  cap ita l stock  of th is  road a t $70 per share . The T rac tion  Co. th en  leased th e  People’s P assenger Ry. By a tr ip a r tite  agreem ent th is  lease was on Ju ly  1 1896 assigned to  the  Union T rac. Co. for 998 years and  th ree  m onths. R en ta l Is 10%  per annum  on cap ita l stock  ($2.50 per share) as below show n, nearly  all of which Is pledge or PoDole’s T rac tio n  Co. t ru s t  certificates.
STOCK AND BON DS— Date. Interest Outstanding M aturity .Com mon stock  ($25)  .......... .............  10% M -S31 aOO.OOO shs. See tex t.P referred  stock  ($25)---------------------  10% M -S31 a23,000 shs. See te x t.F irs t m ortgage  ($1 ,000)------c. 1874 4 J - J  15 219,000 J a n . 15 1935C on., M $1,125,000 ($1,000)1 1882 5 M-S 240,000 M ar.l 1912c A r ............ ................................ /G u a ran tee  T r. A Safe D ep. C o., P h ila ., T rus.
a T o ta l stock paid  In $740,965 50.All interest a t  th e  office of th e  Real E sta te  T itle  A T r. Co. T he first m tge. bonds m atu red  J a n . 15 1905, b u t $219,000 of th e  $250,000 w ere extended as 4s to  1935. th e  rem ain ing  $31,000 being canceled . Due P eople's T ra c tion  Co. Jo n . 1 1912 for construction  and  e qu ip m en t, $5,848,595.T he stock  acqu ired  by th e  People s T rac tio n  Co. was pledged as security  o r  t r u s t  certifica tes . See P eople’s T rac tio n .R O A D .— C om pany opera tes 92.408 miles of tra c k .— V. 61, p .469; V .63, p . 557; V . 92, p. 1500.
(12) People’s T rac tio n .— An electric  road .
O R G A N IZ A T IO N .—A P ennsy lvan ia  corpo ra tion  chartered  In March 1893 to  o pe ra te  and  equip  w ith  trolley  th e  People’s Passenger R y ., the en tire  c ap ita l stock  of which It purchased on or ab o u t April 15 1893. In O ct. 1895 th e  Union T rac tio n  Co. acquired  all trac tio n  stock  a t  $76 per sh are , th e  P en n sy lv an ia  Co. for In su rances on Lives and  G ran t. A nn. Issuing therefo r Its guaran teed  tru s t  certificates. On Ju ly  1 1890 th e  Union T rac tion  C c. leased th e  road for 998 years and  th ree  m onths.
STO CK, A c. Date. D ividends. Issued. M aturity .C apital stock  ($30) ( S e e ____ See te x t. / 20 0 ,0 0 0  shs.l ........ .............t e x t ) ........................................  ] Full p a id .) /T ru s t certificates gold 1893) 1893 4 g F-A $5,782,000 Feb 11943not su b jec t to  c&\\\Interest, ta x  free, payable  a t  P ennsylvania  Co. ($ 1 ,0 0 0 )------ ----- .1 for Insurances on Lives, A c.. P h ila ., T ru stee .T ru st certificates were Issued by P ennsylvania  Co. for in su ran ces, A c., a n d  are  secured by pledge of People’s Passenger R y . stock  (see t h a t  com pany  above) and  by  co n trac t of People’s T rac tio n  Co., w hich g uaran tees principal and  In te res t. Issue lim ited  to  $1,000 for 14 2-7 shares deposited , m aking to ta l au th o rized , $5,810,000. Of th is , $5,782,000 are o u ts ta n d in g . Slnk- ng  fund $25,000 y ea rly , beginning  F eb . 1 1903.
(13) Philadelphia C ity  P assenger R y .— A trolley  road . 
O R G A N IZ A T IO N .— Incorpo rated  A pril 9 1859. Leased to  W est P h ila delphia Passenger Railw ay Co. for 999 years from J a n . 1 1884 for In te rest on bonds, $2,500 per y ear for organ iza tion  and  d iv idend  of $7 50 per share. T ransferred  u nder lease of P hiladelphia  T rac tion  Co. O ct. 1 1895 to  the U nion T rac tio n  Co. T he 1st m tge . 4%  bonds due  J a n . 1 I960 were orlgl- n a lly 5 %  b o n d s ,an d  fell d ue  J a n . 1 1910, b u t were ex tended  a t  4%  w ithout o p tion  of p rio r redem ption . V. 89. p. 1543.
STOCK AND BON DS. Date. Interest. O utstanding. M aturity .Stock $1,000,000 ($50)...................... $7 J -J  120,000 shs. \ See te x t .] $23.75 paid)F irs t m ortgage extended ! 1861 4 J -J  $200,000 Jan  1 1900($500) c ...............................) Land T itle  A T ru s t Co., T rustee .D ebentures ($500 A c)____c f ____  5 \f-S  100,000 Mch 1 1934l In te res t a t Land T itle  A T ru st C o., Phila . R O A D .— O perates 8.380 m iles of track . V. 89, p . 919, 1543.
(14) P hiladelphia & D arby R y .— A trolley  road .
O R G A N IZ A T IO N .— Inco rpo rated  A pril 28 1857. Leased to  th e  P h ila delph ia  C ity  Passenger R ailw ay Co. for 999 years from  J a n . 1 1870. for $8,000 per annum  and  In terest on bonds. T ransferred  u nder lease of P hiladelphia  T raction  Co. O ct. 1 1895 to  Union T rac tion  Co.
STOCK AND BON DS. Date. Interest. O utstanding. M a turity .Stock (par $50)------------------------------  4 J - J  $200,000 See te x t.F irs t m ortgage ...........................c f ------  4 M-N 100,000 May 1 1927I In t. a t  Land T itle  A T r C o.. Phlladclphla.Pa. R O A D .— O perates  7.539 m iles of track .
(15) P hiladelphia & (lray ’s Ferry  P assenger R y .—Trolley. 
O R G A N IZ A T IO N .— Incorpo rated  A pril 9 1858 Leased to  PhiladelphiaT raction  Co. for 999 years from J a n . 1 1891 a t  ren ta l, first five years. $43,225, or $3 50 per sharo  per ann u m , and  $49,400, or $4 per share per annum  th ereafte r, the lessee to  pay  all taxes , run n ing  expenses, Ac. Oper a ted  by Union T rac tion  Co. since O ct. 1 1895. In March 1903 absorbed the Schuylkill R iver Passenger R y . and  Increased c ap ita l stock  to  $1,000,000. V. 76, p . 054.STOCK A NI) BON DS. Date. Interest. O utstanding. Last D U .. Ac.Stock $1,000,000 ($50)...................... $4 J-J  / 12,350 shs. \  See te x t .l a b t .  $25 p d ./D lr id c n d sa tR e a l E sta te  T itle  In s .A T ru s tC o  Owns 11 150 miles of track .
(16) P hiladelphia T rac tio n .— A tro lley  road .
O R G A N IZ A T IO N .— Inco rpo rated  A ug. 22 1883 and  secured con trol of an  extensive  system  of roads In P h iladelph ia , P a . (abou t 210 miles of t r a c k ) , which It held e ith e r by lease o r ow nership  of secu rities , n o t lrr fee. U nder th e  lease to  th e  Union T rac tion  Co., d a ted  O ct. 1 1895, all th e  leases and th e  securities owned were assigned to  th e  Union C o., which assum es all liabilities for ren ta ls , Ac.T he lease to  Union T rac tion  Co. Is for 999 years from  O ct. 1 1895. The lease provides for d iv idends of $4 (8% ) per ann u m  on each $50 sh are , payable in  gold coin , free of taxes . T he collateral t ru s t  4s are  “ assum ed” by th e  Union T rac tio n . See V . 01, p . 003. for e x tra c ts  from  lease. Phila delph la  T rac tion  stockholders were allow ed to  subscribe for new Union T raction  stock . Sec V. 01, p . 197.Option to Exchange B onds .— Provision  has been m ade for th e  exchange of th e  4%  coll, t ru s t  bonds d ue  1917 of th is  com pany  for the new Philadelph ia R ap id  T ran sit Co. 5%  coll, t ru s t  bonds due F eb . 1 1957, bond for bond, In terest to  be a d ju s ted  as of F eb . 15 1909. V. 88, n . 370. Phila. T ra c t, shareho lders gave th e ir  assen t to  use of certa in  of th e  securities of their com pany  to  be pledged as p a r t  collateral for these bonds of the Phila . R ap id  T ran sit Co. V. 87. p . 937.
STOCK AND BONDS. D ate. Interest. Outstanding. M a tu rity .Stock $20,000,000 ($50)....................   8 A -0  $20,000,000 See te x t .Collateral tru s t  gold bonds) 1887 4 g F-A  15 208,000 Aug 15 1917$1,300,000 ($1,000) s u b je c t) I n t . ,  free of ta x , payable  a t  L and T . A T . Co.to  call a t  105................. -c*j o r P enn . Co. for In su r. on Lives, T ru stee .Open accoun ts J a n . 1 1912.............................................$10,122,470 ......................T he bonds are  secured by  deposit of 5 ,100 shares of W est Philadelphia  and 1,750 shares U nion Passenger R y. stock . L oan, o rig inally , $1,300,000. re duced to  p resen t figures by sinking fund draw ings a t  105 (about $35,000 a y e a r ) . T hese bonds aud  floating  d eb t a re  "assu m ed ” by th e  U nion T rac tion  Co. u n d e r th e  lease.D ividends—  1 85. ’86. *87. ’88. ’99. 90 to ’93 ’04. ’95. ’96 and  since.P er c e n t ______ 1 2 3 0 5 4 6 8 (8) 8 %  per annumU n d erlease , d iv idends of 8 % arc g uaran teed . V. 01, d . 003; V .73, p .288.R O A D .—T he system  assigned to  th e  U nion T rac tio n  Co. aggregated  210 m iles, consisting of th e  following “ Passenger R ailw ays” :

M iles.Union P assenger R y .......................52.00W est P hiladelphia  P ass. R y __ 27.25Ridge A venue P assenger R y ___ 15.25Philadelphia  A D arby P ass. R y.14.8013 th  A 15th  S tre e ts ........................13.10P hiladelphia  A G ray’s F e rry ___ 10.20C on tinen tal Passenger R y ______ 9.80Em pire Passenger R y_ ....................................................................0,80j T o ta l of a ll . 210.00—V. 63, p. 311, 557; V. 65, p. 514; V. 70, p. 280; V. 71. p. 288; V. 87. p . 936; V. 88. p . 370; V. 91. p. 397; V. 92, p. 390; V. 93, p . 408.

M iles.P hiladelphia  C ity  P assenger R y. 9.4517th and  19th S tre e ts___________ 8.8422d A A llegheny............................. 8.25Morris A T a s k e r . . ........................... 7 .30C atharine  A B alnbrldge S tree ts . 5.10 O ther lines ......................................... 18.80

(17) R idge Avenue P asseng er R y.O R G A N IZ A T IO N .—C onsolidation of G irard College Passenger R y . an d  the RUlgc A venue A M anayunk  Passenger R y . on March 8 1872. Leased to  th e  Philadelphia  T rac tio n  Co. for 099 years from  S ep t. 1 1892 for d iv idend  of $10 per share per annum  to  S ep t. 1893 and  $12 per share  th e re a f te r . O perated  by  Union T rac tion  Co. since O ct. 1 1895.STOCK AND BON DS. Interest. O utstanding. Last D U ., A c .Stock $750,000 ($50)...............................$12 Q J /  $750,000 1 See te x t .1 $28 pd. per sh jOn account of some old d eb ts , d iv idends for 1890 were con tinued  a t  $10 per share Instead  of th e  $12 as n o ted  above. In 1»897 d iv idends were In creased to  $12 per sh are . Owns 15.25 miles of track .
(18) Second & Third  S tree t P assenger R y.O R G A N IZ A T IO N .— Incorpo rated  A pril 10 1858. Leased J a n . 1 1893 to th e  Frankford  A S outhw ark  Passenger R ailw ay  Co. for 999 years for th e  following g uaran teed  d iv idends p er share per annum :1893. 1894 95. 1800 97. 1898-99. 1900. 1901. 1902 A a fte r.$8 50 $9 See below. $10 $10 50 $11 $12D ividends In 1890 and  1897 were to  be $9 50 per ann u m , b u t th e  d iv idend for 1896 and for th e  first half of 1897 w as a t  th e  ra te  of $9 per share  Instead  of $9 50, th e  balance being applied to  th e  p ay m en t of th e  d eb t of $27,000 Incurred for p av ing . V. 02, p. 785. T he full $12 per ann u m , how ever, Is now being paid .T his lease w as assum ed by E lectric T rac tion  Co. Ju ly  1 1893.
STOCK AND BON DS. Date. Interest. O utstanding. Last D U .,A eStock Issued 21.204 shares) ____ T ex t Q-J $771,070 pd. In. See te x t.(par $50)................................. /“ Sundry  liabilities "  Ju n e  30 1911, $280,495.
(19) Seventeenth  & N ineteenth  S tree ts  P assenger R y. O R G A N IZ A T IO N .— Incorpo rated  A pril 12 1850. Leased to  th e  C on tinen tal Passenger R ailw ay Co. for 99 years from  Ju ly  l 1879 a t  a ren ta l o f $15,000 per ann u m , being 3 % on 10,000 shares (par $50) stock , In te res t on bonds, taxes, expenses, Ac. T ransferred  u nder lease of P hlladelp la  T ra c tion Co. O ct. 1 1895 to  th e  U nion T rac tio n  Co.; all righ ts of th e  Philadelphia  T raction  Co. to  d ividends on th e  10,000 shares of th e  17th A 10th S tre e ts  road , which were then  held by th e  Union Passenger R ailw ay  Co. as tru s te e  and  lessee, being also transferred  to  th e  U nion Co. S tock all owned by  Union T raction  Co.STOCK AND BONDS. Date. Interest. O utstanding. M a tu rity . S tock (par $50)........................................  3 J - J  / 10,000 shs.l See te x t.1 $25 paid . /F irst m ortgage ($500) c x tc n -\ 1876 5 J - J  $100,000 J u ly  1 1916ded ...................... ...............cf In te res t a t  Land T itle  A T ru st C o., P h ila .,P a .Due lessee for add itions Ju ly  1 1911, $554,289.R O A D .— Owns 8.84 miles of trac k .
(20) T h irteen th  & F ifteenth  S tree ts  P assenger R y .—A trolley  road . O R G A N IZ A T IO N .— Incorporated  A pril 8 1859. Leased Ja n . 1 1892 t aPhiladelphia T rac tion  Co. for following ren ta l: F rom  Ja n . 1892 to  J a n . 1894. $9 per share per annum : 1894 to  J a n . 1897, $10 per share; 1897 to  J a n . 1900, $ n  per share; and  from Ja n . 1900 $12 per sn are . Lease tran sferred  to  Union T raction  Co. O ct. 1 1895.STOCK AND BONDS. Date. Interest. Outstanding. M a tu rity . Stock 31,000.000 (par $50)................. $12 J - J  J$334,529] See te x t .I paid  In. /Consols ($500,000).................c .  1894 5A3)* J -J  500.000 Jan  l 1934Real e sta te  m ortgages............... _..................... ......... .. 90.000 ___________T he  consols are g u a ra n te ed , p rln . and  ln t . ,  by th e  P h ila . T rac tio n  C o., and  th e  coupons are  payable  ta x  free; $100,000 of th ese  are  3 )*s and  w ere exchanged  for old 7 % bonds of like am o u n t d ue  O ct. 1 1903. V. 77, p . 095.In te rest and d iv idends are payable  a t  office of th e  F idelity  T ru s t C o., the tru s tee  of both  m ortgages.D ividend In Ju ly  1895. $5 per share: th e  J a n . 1896 d iv idend w as n o t p a id , owing to  p ay m en t of c ity ’s claim  for p av ing . V. 01. p . 1155. In Ju ly  1896 p a 'd  $4 per share ; In 1897 $10 50 per share; In 1898, $11 per share; In 1890, $11 per share; In 1900. $11 50 per share; 1001-1907, tn c l., $12 per s h .p e r  an n . In 1908. J a n . ,  $0; .Inly, $ 0 .an d  $1 e x tra  (paid  o u to f  accum ula te  1 su rn lu s): 1909-1911, Inol., $12 per sh . per a n . In  1012, J a n . .  $6.R O A D . -O w ns 15 miles of track . V. 70, p . 734; V. 77. p . 005; V. 80, p . 1531.
(21) Union P assenger R ailw ay .—Trolley road .O R G A N IZA TIO N . —Incorporated  April 8 1804. Leased to  Philadelphia  T raction  Co. for 999 years from Ju n e  30 1884 a t  an annual ren ta l of $285,000, o- $9.50 per share on stock , and In te res t, taxes , Ac. T here  a re  o u ts tan d in g30,000 shares ($1,500,000) of stock , on which $30 83 1 3 has been paid  In on each sh are , o r a  to ta l of $925,000. S tock  Is considered full paid . $302,300 of th e  stock Is owned by th e  Philadelphia  T rac tion  Co. I ts  lease of th e  C on tinen tal P assenger R y . was assigned to  th e  P h iladelph ia  T rac tion  Co. and  since O ct. 1 1895 operated  by th e  Union 'Traction Co. 'The Union Passenger Railw ay Co. Is still hold ing, as lessee and  tru s te e , 6,100 shares E m pire Passenger R y . stock  and  10,000 shares of 17th  A 19th S tree ts  Passenger R y.STOCK AND BON DS. D ale. Interest. O utstanding. M a turityStock $1,500,000 (par $50 )................. $9 50 J - J  See te x t . See te x t.F irst m ortgage ($100 and ) 1881 4 A-O $500,000 Mch 31 1961$500)........................................ c j N ot now redeem able before m a tu r ity .P ennsy lvan ia  Co. for In su r. on Lives, T ru s t. Second m ortgage $100 and ) 1884 4 A-O 250.000 Mch 31 looo$ 5 0 0 ) ......................................c j l n t .  on both  loans a t  Land T . AT .Co., P h ila .Due lessee com pany  for add itions Juno  30 1911, $0,055,992.T he 1st m tge . bonds were o rig inally  5s and  m atu red  March 31 1911, b u t  In J a n . 1911 arran gem en ts  were m ade w ith  Drcxcl A Co., P h ila ., to  purchase th e  bonds, and  th ey  were extended  for 50 years a t  4%  w ith o u t option  to  call. V .9 2 ,p . 190. T he 2d M. bonds of 1881 were form erly  5s. and  m atu red  Mch. 31 1910, b u t were ex tended  for 50 years a t  4%  w ith o u t r ig h t of p rio r redem ption . V. 90, p . 028. L and  T itle  A T ru s t Co. lias been subs titu te d  tru s tee .R O A D .— Owns 50 m iles of tra c k .— V . 90. p . 028, 1172; V. 92. p . 190.
(22) W est Philadelphia P assenger R y .—Trolley .O R G A N IZA TIO N . — Incorporated  May 14 1857. Leased J a n . 1 1884 to  the P hiladelphia T raction  Co. for 909 years a t  an ann u al ren ta l of $150,000, or 20%  on stock , and  In terest, taxes Ac.; tran sferred  O ct. 1 1895 to  Union T raction  Co. T he Philadelphia T rac tion  Co. owns $392,950 ol th e  $750,000sto ck .STOCK AND BONDS. Date. Interest. Outstanding. M a turity .Stock (par $50)_____________ ______  $10 J -J  $750,000 See te x tFirst m ortgage ($1,000) 1 1870 3)* A-O 240.000 April 1 1956gold ............................ ..............c / G irard  'Trust Co., P h iladelph ia . T rustee .Second m ortgage ($1,000) .o f  1880 5 M-N 750.000 May 1 1920Free from  ta x . i P en n sy lv an ia  Co. for Ins. on Lives AI G ran t, of A nnuities P h ila . P a . 'Trustee. Bonds. In te res t on both  loans payable  a t  Land 'Title A T ru s t Co., P h ila delphia. P a. T he first m ortgage 0s m atu red  A pril l 1900 b u t were ex tended for 50 venr* at. 3 **Due lessee for add itions to  Ju n e  30 1911, $2,5O0,4G0.T O A D .—Owns 27.25 miles of track .
IN T E R -S T A T F . R A IL W A Y S .F inancia l P la n .— In t. due Feb. and  A ug. 1909 was paid  a fte r  somo delay . V. 88, p . 1127, 1197; V. 89, p. 348. 1141. On N ov. 25 1910 sh are holders ratified  th e  rea d ju s tm en t p lan  (V. 91, p.’ 1385, 1512) calling  for th e  Issue of $1,000,000 0% cum . prof, stock , shareho lders to  ta k e  $500,000 a t  p ar for cash (payable In 5 Insta llm ents  of 2 0 % each a t  In tervals of 30 days, beginning w ith  2 pay m en ts  J a n . 2 and  ending A pril 1 1911), and  bondholders to  take  $500,000 a t  p ar In lieu of 1910 and  1911 coupons on bonds. V . 91, p . 1711; V. 92. p . 59. E n tire  Issue was subscribed and  tak en . V. 02, p . 1032.Leases o f Controlled Properties .—T he leasing of the underly ing  com panies was consum m ated  In 1910 upon sa tisfac to ry  term s. T he subsid iaries are  In four g roups, W ilkes-B arre, R ead ing , W ilm ington and  T ren to n . T he W ilkes-B arre R y ., th e  R ead ing  'T ransit Co., th e  T ren ton  A Mercer C ounty  T rac . C orp ., th e  S ou th ern  P en n sy lv an ia  T rao . and  th e  W ilm ington A P hila . T rao . Co. wero form ed (see these com panies on subsequen t pages) to  ta k e  over th e  various p roperties. T he tw o la st nam ed com panies aro
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.Ian., 1912. | ELECTRIC RAILWAYS 95
u nd er th e  sam e m anagem en t a n d  executed  leases s im u ltaneously . V . 91, 
p . 1512; V . 92, p . 261. , .  # „T he above leases will re tu rn  a  to ta l  aggregate  ann u al Income as follows:1 9 1 2  ...  $890,7711 9 1 3  ...  919.7921914 ...............  943,5421 9 1 5  _ 953,5421916 ...............  973,542

1923 ............... $1,053,5421924 ............... 1,063,5421925 _______  1,071.0421926 and  th ereafte r an n ually  $1,075,000.

1 9 1 7  .............  $983,5421918 ...............  1,003,5421 9 1 9  ................ 1,013,5421920 ................  1,023,5421921 ................. 1,023,5421922 ................. 1,013,542
F ixed Charges to B e  P a id  Out of Above Rental P lus A n y  Other Income.In t . on 4s. Taxes. Total.In te r-S ta te  R a ilw a y s ..  - --  ------------ $431,064 $2,300 $433,364U nited  Pow er A T ran so p rta tlo n   --------  356,676 3 ,29/ 359,973

Owned. TotalStockShares. Shares.5.093 6,000. .  0.902 10,00010,0009,002. .  1,632 1,6401,142 2,600. .  4 ,03) 4,068. .  0.992 10,000. .  19,069 20,000. .  18 207.901 8,000. .  49,092 50,000. .  30,995 40,000. .  5,003 5,100. .  978 1,040. .  1,035 1,200044 680
. .  4,000 300,000..10 0 ,0 0 0 100,000of th e  reorgan ized
100, reduced  to  $3,-

T o ta l .............. ............. ................................. .$ 7 8 7 ,7 4 0  $5,597 $793,337
S u it  to end T ripartite  Agreem ent.— Sec rem arks u nd er U nited P ow . & T ran sp . Co. V. 91, p . 589.O R G A N IZ A T IO N .— Incorpo rated  In New Jersey  on D ec. 3 1902 w ith verv  broad pow ers. Is em pow ered to  purchase , acqu ire ,.develop  a n d  cons tru c t  s tre e t railw ays, electric ligh t and new er, w ater an d  gas com panies.In  D ec. 1902 o b ta ined  con tro l of th e  U nited  Pow er A T ran sp o rta tio n  Co. th rough  purchase of th e  o u ts tand in g  ($3,593,750) cap ital s tock , on  a  basis of $75 for each $25 sh are , payab le  In colla tera l t ru s t  bonds. $3,592,200 of th is  stock  was exchanged  for bonds on th is  basis.STOCK AND R O N D S.—  D ate. Interest. O utstanding. M a tu rity .Com. $9,000,000 ($ 1 0 0 ) . . ................. ..............  $2,291,200 f. p .......... - - -P ref $1,000,000 ($10) 6% c u m ____ J - J  1,000,000 J a n . ’12, 3%C ollateral t ru s t  gold $10,-1 1903 4 g F-A 10,776.600 Feb 11943781.250.................................c*j In t . a t  R eal E s t. T itle  Ins A T r. ,P h lla .,  T rus.Stock.— Com. stock was listed  on  th e  P h iladelphia  S tock E xchange In A pril 1903 and p ref. on M ay 1 1911. V. 92. p . 1243: V. 93, p . 164. P ref. stock  Is redeem able a t  p a r a fte r 1913. E n tire  Issue of pref. m ust be retired  before any  dividends are paid on com m on. V. 91, p . 1512.Bonds a re  d a ted  F eb . 1 1903 and  a re  secured by deposit of U nited  Power <fc T ran spo rta tio n  stock . T hey  bear 3 %  In te rest th e  first y ea r, 3 ^  % the  second and  4%  th e  th ird  and  subsequen t years. D enom inations $100, $500 and  $1,000. Arc sub ject to  call a t  105 and  In te rest a fto r Feb. 1 1913 on 30 d ay s’ notice. „D ividends .— Initia l d lv . on p re f.— 3%  —paid Ju ly  1911. In  1912, J a n . ,3 % . 
R E P O R T .— Y ear ending J an . 31 —Fiscal D lv . Rec'd Other Interest ExpensesYear—  U.P.& Tr.CO  Income. Col. T rust. A  Taxes. S urp lus .1910-11 ...............  $293 $431,064 $76,750 d e f .$507,5211009-10 ..................................  319 431,064 9,004 dcf440.6491008-00 1 1 1 . . . .....................  74.418 431,064 15.873 372,5191907-08 ................. $514,165 ............. 431,064 20,418 62,683
O F F IC E R S .— P res ., Jo h n  A. RIgg; S ec ., J .  W . Goodwin; T rcas., T . W . GrookCt J r .— V . 89, p . 41, 225, 286, 348, 528, 721, 1069, 1141, 1596; V . 90, p . 372, 771, 977, 1170, 1239; V. 91. p . 589, 1095, 1385. 1446. 1512. 1711; V. 92, p. 59, 261, 595, 1032, 1243, 1030; V. 03, p . 164.
U N ITE D  POW ER & TRANSPORTATION CO.— E lectric roads. In co rp o ra ted  A pril 20 1899 u nder New Jersey  laws to  con stru c t, develop and  own s tre e t railw ays, pow er com panies, A c., and  do a  general business (V. 68, p . 929 ). In  Dec. 1902 stock  was acqu ired  by In te r-S ta te  R ys. Co., which sec Im m ediately  above. , . . ..S u it  to end T ripartite  Agreem ent.— On A ug. 3 1910 com pany  b rought su it In th e  Com mon P icas C ourt a t  P h lla . aga inst th e  In te r-S ta te  R ys. and  the R eal E sta te  T itle  In s . 8s T ru s t Co., as tru s tee , to te rm ina te  the tr ip a r ti te  agreem ent d a ted  Dec. 20 1902 (under w hich, It Is alleged, no p aym en ts  have been m ade since N ov. 12 1908). for th e  equ ip m en t, m ain tenance , A c., or th e  tran sp o rta tio n  com pany  or Its underly ing  concerns and  to re-tian sfcr th e  securities held th ereunder by  th e  t ru s t  com pany  to th e  U nited  com pany .

'  In*A pril i S i l  owned th e  following stocks and  bonds. W e show also the to ta l am o u n ts  ou tstand ing  of each Issue. I t  will bo observed th a t  the C itizens’ Elec. L ight A Power Co. bonds an d  stock  no longer app ear In th e  list, hav ing  been sold: n a r  th e  R eading Pow er Co. stock . The P hlla . B ristol A T ren to n  R y ., th e  H dUnesburg T acony  A F ran k fo rd . th e  P h lla . A C hester I ty . and  th e  S ou thw estern  St* R y . have  been foreclosed

iStocks— , _D elaw are C ounty  A P h iladelph ia  E lec tric  R y .E dison E lectric  Illu m ina ting  Co. of L ebanon , P a . -L ebanon Valley S tree t R y . Co............ - - ............. ....................... ^."92M edia Glen R iddle A R ockdale E lec tric  S tree t R y .................  1,632R eading  A .Southwestern R y ----------- - - - - - .............................  \R oxboro C hestnu t Hill A N orristow n R y . Co..........................  4 ,934Schuylkill Valley T rac tio n  Co........................................T ren ton  S tree t R y .......... ........... ................- .......................T ren ton  T rac tion  C o . . . ....................................................U nited  T raction  Co. of R ead ing , P a ...........................................W ilkes-B arre A W yom ing Valley T ra c tio n ........................ —  49,092W ilm ington A C hester T ra c tio n .......................... - ................—  39,995W ilm ington C ity  E lec tric ..................................................W ilm ington A G reat V alley T urn p ik e  Co.................W ilm ington A P hiladelphia  T u rn p ik e ........................................ 1.935W ilm ington A C hristiana  T urnp ike  C o . . .......... .........B onds—M ercer C ounty  T rac tio n  first m o rtg ag e ----------------Schuylkill Valley T rac tio n  Co., Inc . m o r tg a g e . .- Also owns $15,000 1st M. bonds a n d  $5,000 s
STOCK AND B O N D S .— Stock au th o rized . $12,500,000, reduced to  $3.593,750; shares $25. full paid . In March 1902 th e  o u ts tand in g  stock  was Increased from  $3,125,000 to $3,503,750 (V. 74. p . 682). the add itiona l shares being sold to  stockholders a t  $35 per $25 sh are . Bonds. 4 % co lla teral t ru s t  certificates are In two scries, which we have m arked  (a) and  (b) below (Stock and  bonds listed  on Philadelphia  S tock Exchange.)(а ) U nder a  t ru s t  agreem ent betw een th e  U nited Pow er 8c T ra n sp o r ta tion  Co. and th e  New York T ru s t C o., tru s te e , d a te d  May 1 1899 (under which $7 989 339—$71.250 were canceled a t  tim e of sale of C itizens’ L t. Co., leav ing  $7,918,089 o u ts tan d in g — U nited  R ailw ays gold t ru s t  certificates were Issued by th e  said t ru s t  com pany  as tru s te e ) , th e  U nited  Pow er A T ran sp o rta tio n  Co. deposited  w ith  said t ru s t  com pany  10,953 shares T ren to n  S tre e t R y. C o.. 39,993 shares W ilm ington A C hester T rac tio n  Co., 14,092 shares Ilolm esburg  T acony A F rankford  E lec tric  R y . Co. (sold a t  foreclosure In 1010), 7,991 shares th e  U nited  'F raction  Co. of R eading, P a ., 5 089 shares th e  W ilm ington C ity E lec tric  C o., 9.800 shares th e  Edison Elcc. Ill Co. of L ebanon, P a ., and  49,911 shares th e  W ilkes-B arre & W yoming Valley T rac tion  Co. O riginally 6,000 shares of C itizens’ E lcc. L t. A Pow er Co. of Delaware C ounty  were also deposited  w ith  tru s te e , b u t these  were ta k e n  up  w hen p roperty  was sold to  Del. Co. Elec. Co.(б ) U nder a  t ru s t  agreem ent betw een th e  U nited Pow er A T ra n sp o rta tion  Co. and  th e  Real E sta te  T itle  Insurance  & T ru s t Co. of P h lla ., dated  M ay 1 1899 (under which $998,950 D elaw are C ounty  R y . Gold T ru s t Certificates have been Issued), th e  U nited  Pow er A T ran sp o rta tio n  Co. has deposited  w ith  th e  said tru s t  com pany , as tru s te e , 5,903 shares D elaware C ounty  A P h iladelph ia  E lec. R y . Co. U nder th e  above agreem ent an  a d d itio n al am o u n t of $1,167 of certificates will be Issued upon deposit w ith  th e  tru s tee  of th e  rem aining shares of tho cap ita l s tock  of th e  D elaware C ounty  A Philadelphia E lec. R y. Co.T he principal of both  series (which are  In $100, $500 and  $1,000 pieces; Is d ue  a t  option  of holder on Ju ly  1 1949 and  th ereafte r on any  J a n . 1 or Ju ly  1 a t  th e  option  of th e  U nited Pow er A T ran sp o rta tio n  Co. For both  series, a lso, th e  sem i-annual in te res t (J . A J .)  and  th e  p rinc ipal a re  payable  In gold coin, free of ta x . a t  th e  office of th e  R eal E sta te  T itle  Insu ran ce  A T ru st Co. of Philadelphia , trustee .
D IV ID E N D S .— On J a n . 20 1900 a  d iv idend of 50c. p er share  was p a id , also sam e am o u n t Ju ly  16 1900; In 1901, J a n . 21, $1; Ju ly  10, $1; In 1902, J a n . 20, $1; Ju ly  10, $1; in 1903. J a n . 20. $1; In 1904, J a n . 16, $2 66; lu1905. J a n . 24, $2 39; In 1906, Jan . 26, $3 10: In 1007. J a n . 24. $3 20; In 1008, J a n . 30, $3 31; none since to  Ju ly  1911. w hen $1 10 was paid .R E P O R T .— Foe years end ing  Dec. 31:Calendar From  Interest. Taxes, D ividend Balance,Year— Investm ents, on 4s. Ac. P aid . S urp lus.1 9 1 0 ............................................$446,530 $356,676 *$44,137 none $45,717

19 0 9    382.289 357,665 9,949 none 14,6751008 " .........................................  688.285 359,524 3.275 none 325,4861007 ...................................... - 840.119 359,524 4,586 475,812 197•Inc lu des In terest on dem and  n otes, Ao. m _O F F IC E R S .— P res ., Jo hn  A. Rlgg; S ec., J .  W . Goodwin; T reas. T . W . G rookct J r .;  Counsel, R . L. Jo nes. General offices, 410 M arket S t.,

Cam den. N . J .— V . 82, p . 220; V . 84. p . 272; V. 86, p . 338; V. 88, p . 54. 376; V 89. p . 287; V. 90. p . 374; V . 91. p . 590; V . 92, p . 1702.
L IN E S  D IS P O S E D  O F BY L E A SE .

R e a d in g  T ra n s i t  Co.O R G A N IZ A T IO N .— Inco rpo ra ted  In P en n sy lv an ia  on J a n . 12 1910 w ith  $500,000 ($50) a u th . stock : Increased lu  M arch 1911 to  $5,000,000. In  M ay 1011 a u th . a  $20,000,000 bond Issue, deta ils of which had  n o t bee* a rran ged  in S ep t. 1911. V. 92. p . 1033. Leases from  A pril 1 1910 for 900 years th e  U nited  T rac . Co. (R eading), Schuylkill V al. T rac . Co., L ebanon  V al. S t. R y . and  E dison E lec. Iliu m . Co. of L eb ano n ). V . 91, p . 1513 F or term s of leases of 1st th ree  roads sec sep a ra te  com panies below. E dison E lec. Ilium . Co. lease calls fo r ren ta l of $30,000 per ann u m . 
STOCK AND BON DS— Date. In terest. O utstanding. M a tu rity . .S tock  $5,000,000 ($50)........................-  ............... $300,000 ------------- —M ortgage $ 2 0 ,0 0 0 ,0 0 0 --- ............ .. - - ------------------ - ----------------------C ar t ru s t  c tfs  $150,000 Scr A] 1912 J -J  150,000 Sec te x t($1,000) . ....... ................ .. _c*j G irard T ru s t C o., P hilad elp h ia , T ru stee .C ar tru s t  c tfs . a rc  sub ject to  call on a n y  In t. d a te  a t  101 and  In t. on 68 d ay s’ notice. T hey  m atu re  In sem i-annual Insta llm ents of $7,500, beginning J u ly  l 1912. T hey  a rc  secured by  36 cars . V. 93, p . 1789.R E P O R T .— F or y ear ending Dec. 31.1911, gross, $2,081,091; n e t. $991.379: In t., ren ta l a n d  taxes . $788,773; su rp lus, $202,606.R O A D .— System  em braces 218 miles of trac k .O F F IC E R S .— P res ., I I .  G. Louscr; V .-P ., W alter A . RIgg; Sec. A T reas., H arry  I I .  R Iegel.— V. 90. p . 373. 977; V. 91, p . 1513; V. 92. p . 726. 1033* V. 93, p . 1789; V. 94, p . 209.
(1) U nited T ra c tio n  (of R e a d in g ).In 1899 con trol a cqu ired  by  th e  U nited  Pow er A T ran sp o rta tio n  C o., which holds 7,991 o u t of th e  8;U00 shares of s tock . S tockholders w ere given $75 In 4 % collateral t ru s t  bonds of th e  Pow er A T ra n sp o rta tio n  Co. for every $50 of U nited  T rac tio n  Co. stock  held , w ith  rig h t to  subscribe  for Power A T ran spo rta tio n  stock .Lease.— On A pril 1 1910 was leased for 900 years to  R ead ing  T ra n s it Co. a t  annual ren ta l of $175,000'.for 1st y ea r , $195,000 2d y e a r , $200,000 3d y ear and  $215,000 annually  th e re a fte r, as well as $1,000 for m ain ten ance  of o rgan ization . R ead ing  T ra n s it assum es all obligations of U nited  T rac . Co. and  Its leased com panies.O R G A N IZ A T IO N .—Incorpo rated  on Dee. 17 1895 In p e rp e tu ity  to  contro l th e  R eading T rac tion , leased on J a n . 1 1896 for 900 years . Owns th s  stock of th e  M etropolitan  E lec tric  C o., th e  O ley V alley R ailw ay  Co., the N evcrsink M ountain  R ailw ay , F ro n t A F ifth  S tre e t R y . Co., and  B lrdsboro S t. Ry. Co. T he F ro n t A F ifth  S t. R y. Is leased for 999 y ears  from Ju ly  1 1903 for In terest on $50,000 bonds and  th e  B lrdsboro S tree t R y . for 990 years from J a n . 1 1904 for In terest on th e  $250,000 bonds.On Aug. 1 1001 th e  U nited  T rac tio n  leased th e  R ead ing  A S outhw estern  R y. of 7 Yi miles for 990 years, for In te rest on $100,000 bonds and  12 % om th e  $130,000 cap ital stock . Also leases th e  A darnstow n A Mohnsvlllo E lectric R y. for 099 years from  J a n . 1 1905. pay in g  as ren ta l 3 7 H % of th *  gross receipts, b u t n o t In excess of $25,000. S tock , $75,000.On A ug. 1 1906 leased th e  Boyertowu A P o tts to w n  S tree t R ailw ay  Co. (com pleted  May 1908) for 995 years for in te re s t on  bonds an d  5%  on stock , $72,000. all of which stock  Is ow ned.In 1911 S uprem e C ourt reversed  th e  decision of th e  lower co u rt (V. 90, p . 1172) th a t  oom oany m ust sell 6 -fo r-a-q tiarter tickets.STOCK AND BON DS— Date. Interest. O utstanding. L astD iv ., A c .Stock, $400,000 (par $50).......................................... f. p . $400,000 Dcc31’10 2 HF irst M coll tru s t  gold. $150,-/ 1896 5 g J - J  149,900 J a n . 1 1 9 2 6000 (par $100 A $1 ,000) _c*l R eal E sta te  T itle  In s . A T r . ,  P h lla ., T ru s tee . Leased L ines Securities—Blrdsboro S t R y M. $250,000/ 1904 5 g J - J  250.000 J a n .  1 1934gold ($500 A $1,000)..........c i l n t .  a t  Colonial T ru s t Co.. R ead ing . T ru s tee .Boyer A P o tts  St R y 1st M .f 1906 5 g F-A 300.000 A ug 1 1936$300 ,000($500A $l,000)g .c*  | I n t .  a t  C o lo u la lT ru s tC o ., R e a d ln g ,P a .,T ru s  F ron t A F ifth  S t R y first m tg j 1903 5 g J - J  50.000 Ju ly  1 1933$50,000 g ($100A $ 50 0 ).c* l i n t ,  a t  Colonial T ru s t Co., R ead in g , T ru s tee . Interest paid  from Rental Received—Adam A Mohn first m ortgage/ 1904 5 g J - J  75,000 J a n . 1 1 9 3 5$75,000, gold ( $ l ,0 0 0 ) . .r * \ ln t .  a t  Colonial T ru s t Co., R ead ing . T ru s tee . Controlled Properties — Stock owned by  U nited  T rac tio n  b u t ore opera ting  com panies and  nnv th e ir  own bond In te rest.Met E lect Co 1st M $5,000.-1 1909 5 A-O 2,000.000 April 1 1930000 g ($500 A $ 1 . 0 0 0 ) Gi rard T ru s t Co., T rustee .Oley Valley R y first m tg e j  1901 4 ^ g J - J  250,000 J u ly  1 1931 $250,000 gold ($1,000). ,c * l In t . a t  Real E st. T itle  Ins. A T r.C o .,P h Ila .,T r. B onds .— C ollateral t ru s t  bonds su b jec t to  call a t  p a r  a fte r  3 years. I n t .  a t  com p an y 's  office. T he B lrdsboro S tree t R y . bonds m ay  be called beg inning Ja n . 1 1914 a t  105. T he F ron t A F ifth  S t. bonds arc  redeem able o* Ju ly  1 1913 a t  105. T hey  are  guaran teed , p rinc ipal and  In te rest, by e n d o rsem en t. T he A darnstow n A M ohnsvllie bonds a re  redeem able on J a n .  1 1915 a t  105. T he Boyertow n A P otts tow n  bonds can  be called A ug. 1 1916 only a t  105. G u a r., p . A 1., by  endorsem en t by  U nited  T rac tio n . Of th a  $2,000,000 M et. E lect. Co. bonds rep o rted  o u ts ta n d in g  above, $150,000 were used to  re tire  an  equ iv alen t am o u n t of bonds sub ject to  redem ption  on O ct. 1 1909. $3,000,000 a re  reserved for add itions. S ub ject to  callas a whole a fte r April 1 1914 a t  110 A In t. S. f. of 1 % of bonds out becomes opera tive  from  1914-1919: 1 H %  from  1919-1028; 2%  from  1928-1038. Bonds a rc  g uar, by  U n. T rac.R O A D .— O perates 01 miles of trac k  (R eading  T rac tio n . 41 H m iles, R eading A W om elsdorf E lectric , 15 m iles). In and  betw een R ead ing , Wo- m elsdorf, B lack Bear and  S tony  Creek: R ead ing  A S outhw estern , 7 4  m iles. — V. 76. p. 1086, 1302; V. 87, p . 873; V. 88. p . 296; V. 90, p . 1172.

(a) R eading T rac tio n .— A trolley  road .O R G A N IZ A T IO N .—C hartered  March 9 1893 to  o pera te  th e  R ead ing  C tv  Passenger R y . and  E ast R ead ing  Passenger R y .. which l t  equ ipped  w ith  elec tric ity  and  leased for 99 years, th e  form er from  A pril 1 1893, a n d  th e  la tte r  from  May 1 1893. On O ct. 1 1894 leased th e  R ead ing  A T em ple  E lectric R y . for 99 years. On Dec. 20 1895 leased th e  R ead ing  A W om elsdorf E lectric R y . for 09 years; also owns th a t  com p an y ’s cap ita l stock , $500,000. T he R eading  T raction  was leased on Ja n . 1 1896 to  th e  U nited  Fraction for 900 years a t  a  ren ta l of $10,000 annually  for first th ree  y ea rs , $20,000 for n ex t tw o . vears and  $30,000 th ereafte r..STOCK AND BON DS— Date. Interest. Outstanding. M a turity .S tock , $ 1 ,0 0 0 ,000 a u th  ($50).  ------ J -J  $1.000,000 J a n  12.1 ^  %F irst m tge , $600,000 gold g u / 1893 6 g J J  500,000 J a n .  1 1933N ot sub ject to  ca ll............ c * \P rov iden t Life A T ru s t Co., P h lla ., T ru s tee .Interest Is payable In Philadelphia a t  B a rk  of N orth A m erica and  1* R eading a t  th e  office of th e  com pany and  Colonial T ru s t Co. B onds are  listed on th e  P hlla . S tock E xchange. V. 88, p . 749.D ividends .— in 1900, 2% : In 1901, 214% : In 1002-1911 Inclusive, 3% per annum ; In 191:’, J a n . ,  1 \4 % .
L EA SE D  L IN E S  SE C U R ’S. Date. Interest. Outstand'g. l a s t  D lv .. A c . R eading C ity Passenger R y -Stoek (see below) (par $50) ______E ast R eading E lec tric  R y —S tock , full paid  (par $ 5 0 ) ..  . .B onds, $25,000____________ 1897R eading A T em ple E lectric  R y—S tock , $75,000. g u a r ................... ..1st m ortgage , $75,000-------  1894R eading A W om elsd Elec R y | 1805

j -j

7 A-O 5 A-O5 g J - J

$350,000 See te x t .
100.000 See te x t . 25,000 Ju ly  1 1937
* 73.700 See te x t .  73.700 O ct 1 1924400.000 J a n  1 19251st m ortgage , $400 ,000 ,)R cal E s t. T itle  In s . A T r., P h lla ., T ru s tee .gold ($100, A c)............ .._ c * i ln t . a t  Colonial T r . Co. of R ead ing , P a .D ividends on Leased L ine  S tocks.— T he R eading  C ity  Passenger stock  received d iv idends, 1896 to  1809. Inclusive, 10% ; 1900 and  th e re a fte r  12% . E ast R eading stock received d iv idends: 1896, $6,500; 1897 to  1900, Inclusive, $7,000; th e re a fte r, $8,000. R ead ing  A T em ple E lec tric  p ay s 7 %annually  In d iv idends. A. A O. ............................. . _  ..R O A D .— Owned and  leased 5 6 H m iles of tra c k . Including th e  R ead ing  A W om elsdorf E lectric  R y . V . 64, p . 177: V . 88, p . 749.

(2) Schuylkill Valley T ra c tio n .—T rolley . .  ,T he  U nited  Pow er A T ran spo rta tio n  Co. holds $499,600 of th e  $500,000 cap ita l stock and th e  en tire  $100,000 Income bonds.Lease.— Leased for 900 years from  April 1-1910 to  R ead ing  T ra n s it Co. R en ta l. $5,000 1st and  2d years, $15,000 annually  th e re a f te r , and  $1,000 annually  for m ain tain ing  organ iza tion . R eading T ra n s it Co. also assum e! all obligations of Schuylkill V alley T rac . and  Its leased lines.O R G A N IZ A T IO N .— Incorporated  In S ep t. 1893 as successor to  th e  N orristow n B ridgeport A Conshonockcn T rac tio n  Co. Since J a n . 15 1895 has controlled  and  opera ted  th e  Conshohocken R y ., th e  M ontgom ery C ounty  Passenger R v ., tn c  C itizens' Passenger R y ., th e  Collegevtlle E lectric  S tre e t R y . and th e  N orristow n Passenger R y . T he corp o ra te  existence of th e  several com panies Is to  be m ain ta in ed , b u t  th e ir  bonds will be taken  up as rap id ly  as possible. •
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96 ELECTRIC RAILWAYS [V O L . LX XX X IV ,
In  J a n . 1002 leased for 930 years th e  R oxborouch  C hestnu t H ill & N orristow n R y ., Including th a t  com pany’s leases of th e  tVIssahlckon E lectric  Passenger R y. and  th e  T rap p e  & L im erick lllec trlc  R y.
STOCK AND BON DS—■ Date. Interest. Outstanding. A ta tu rltu .S tock , * 1 .0 0 0 ,0 0 0  ($30)______ _____  _______  $500,000 _F irst m ortgage, *400,000, g / 1895 5 g F-A 245,000 A ug. 1945(* 1 ,0 0 0 ) ............................ - -c l  In t. a t  W est Und T ru s t C o.. P h lla .. T rustee .Incom e m ortgage, *100,000/ 1899 5 ann . 100,000 A ug. 1 1949(*500)--------------  -------------(W est Knd T ru st C o., P hilad elp h ia , T rustee .Of th e  *500,000 first m ortgage d a ted  1895, *100,000 has been re tired  and d es tro y ed , $7.»,000 has been reserved to  take  up like a m o u n t of th e  N orristow n Passenger R y. bonds and  $80,000 to  retire  th e  C itizens' Passenger Ry. bonds.

iL ,1,he,8(;curltlcs of the subsid iary  com panies are  as follows, Including both  those held by th e  public and  by th e  p aren t com pany .COM PANY, A c.— M iles. Interest. Issued. D iv .o r M a t .Citizens’ Passenger Ry s to c k . .  6 X  .......... .. $79,520fp 2 H J a n l lF irst m ortgage, $80,000, g o l d J ____ 5 g F-A 80.000 F eb . 1 1925g uaran teed ----------------------- ] S ub jec t to  call a t  105 on a n y  In t. d a te .Conshohocken R y s to ck ............  5V$ ...............  145,900 ........ .............F irst m ortgage, g ua ran teed / 5 ^  5 g J - J  See te x t . Ju ly  11924principal and  In te res t___l N o t su b jec t to  call.M ontgom ery Co Pass Ry stock. 1 H  ...............  15,000 ___________F irst m ortgage, gold_______  1 6 J - J  See te x t . 1924N orristown Pass Ry s to ck ____ 4 _............. 75,000 $2.60 J  m’l lF irs t m o r tg a g e .............. ......... AM 6 J - J  75,000 1923Bonds . —The Conshohocken R y. bonds ($100,000) an d  th e  M ontgom ery C ounty Passenger R y . Issue ($15,000) are  held by th e  Schuylkill Valley T raction  Co.R O A D .—O perates 60 miles of track . Including lines of above-m entioned oom panles, and  also R oxborough  C h estn u t IIUl A N orristow n .— V. 70,p. 281«a) R oxborough C hestnu t Hill & N orristow n R y .— A trolley  road .T he U nited  Pow er A T ran spo rta tio n  Co. owns 4,939 o u t of th e  4,968 shares of the cap ita l s tock . In J a n . 1902 was leased for 950 years to  the Schuylkill Valley Traction a t  a  ren ta l of $4 50 per share, payable sem l-ann O R G A N IZ A T IO N .—Incorpo rated  Dec. 2 1895. In 1898 leased the W lssahlekon E lectric , 3 H  miles, for 999 years; ren ta l to  be 2 % on the $145,800 stock  for th e  first tw o years, 3%  for th e  n ex t six years, 4 % for th e  n ex t seven years and  5 %  for th e  rest of th e  te rm . Also ow ns the $250,000 stock of th e  T rappe  A Lim erick E lectric S tree t R y. and  leases th a t com pany for 950 years. Com prises 22 miles of trac k . In Juno  1896 filed a m ortgage for $450,000 to  th e  Real E sta te  T itle  Insurance A T ru s t Co., P hiladelphia , securing  5 %  gold bonds ($1,000) J .  A D ., due Ju n e  1 1026’ Issue reduced to $306,000. of which $371,000 was o u tstand in g  In S ep t. 1911. C apital stock Issued, $248,400; p ar. $50.E arn ings arc Included In th e  Schuylkill V a ll.T rac . Co.— V . 62, p . 1042. 
(a) T rappe & Lim erick E lectric S tree t R y.
O R G A N IZA TIO N . — Incorporated  In P ennsylvania  on Ju ly  25 1899 Was leased on Dec. 31 1901 to  R oxborough C hestnu t Hill A N orristow n R y ’for 950 years.STOCK AND BO N D S— Date. Interest. O utstanding. M aturityStock. $250,000 ($50).................................................... $250,000 . . .F irs t m ortgage. $250,000, gf 1901 4 4  g J - J  250,000 Ju ly  1 1 9 3 1($ 1 ,0 0 0 ) .............................. c * \ ln t .  a t  Real E sta te  T itle  Ins. A T r. C o., Phil.B onds .— Are g u a r ., p . A  1., by  R oxborough C hestnu t H ill & N orristow n
(3) Lebanon Valley S tree t R ailw ay .—A trolley road.Lease.— On A pril 1 1910 leased for 900 years to  R eading T ra n s it Co. A nnual ren ta l of $40,000 and  yearly  p ay m en t of $500 for o rgan iza tion , as well as taxes and  In terest on bonds.O R G A N IZA TIO N . — Incorpo rated  on Ju n e  28 1899 as a  conso lidation  of the Lebanon A Annsvllle S tree t R y. and  the Lebanon A M yerstow u S tree t R y. T he U nited  Pow er A  T ran spo rta tio n  Co. owns 9,991 shares o u t of th e  10 .0 0 0  shares of th e  cap ita l stock .STOCK AND BONDS—■ Date. Interest. O utstanding. M aturityS tock . $500,000 (par $50)...................  ............... $500,000 Sec te x t .F irs t m ortgage 10-30s, g o ld - . /  1899 5 g J - J  500,000 J u ly  11929\  In t . a t  R eal E sta te  T itle  Ins. A  T r.C o ., Phlla  R O A D .— Owns 24 miles of trac k .
W ilkes-B arre R ys. C o.—O R G A N IZ A T IO N .— Inco rp . N ov. 26 1909. A u th . stock . $1,500,000; Issued , $300,000. Leases W ilkes-B arre A  W yom . Val. T r. Co. for 800 yrs. from  J a n . I 1910 a t  ren ta l of $360.ono the 1st y r., Increasing $10,000 every tw o years until th e  m axim um  of $400,000 Is re a c h e d ,a n d ’all obligations In the w ay of In t., taxes , A c., of VV.-B. A W . V. T rac .O F F IC E R S .— P res ., A bram  N esb itt; V .-P . and  Gen. M gr., T . A .W rig h t, Sec. A T reas.. C. W . L aycock .— V. 89. p . 1544; V. 90. p . 374; V .9 1 ,p .l51 3 .
(1) W ilkes-B arre & VVvoming Valley T rac tio n .— T he U nited  Pow er A T ran s , owns 49,992 o u t of the 50,000 shares of s tock .Lease .— Is leased to  th e  W ilkes-B arre R y. Co. (see abo v e). V. 89, p.1598 O R G A N IZ A T IO N .— Incorpo rated  Feb. 9 1891; con tro ls  s tre e t railw ay lines In th e  W yom ing V alley, P a ., ex ten d in g  from  W ilkes-B arre to  D uryea and  N antlcoke on eas t side of S usquehanna R iver and  P ltts to n  and  Ply m ou th  on w est side. In  Dec. 1902 m ade collateral t ru s t  m tge. for $250,000 to  purchase stock of th e  W llkesbarre  Dallas A H arvey  s Lake Ry. Co. and for o th e r  purposes. On J u ly  1 1904 leased the P lym outh  A Larksvllle S tree t R y . for 999 years a t  6 %  on $75,000 s tk . and  Int. on $75,000 5%  bonds. STO CK  AND BONDS—  D ate. Interest. Outstanding. M aturitgStock (par $100)...........................................  T ex t. $5,000,000 See tex t1st m tge , $1,500,000, gold) 1891 5 g A  O 1,500,000 A pril 1 1921($1,000) .......................... _ .e * j In te re s t  a t  P rov iden t Life A T r. C o., P hllaO ollateral tru s t  an d  m ortgage ,/ 1895 5 g J J  285,000 J a n . 1 1925$325,000, gold ........................ l i n t ,  a t  A n th rac ite  S av . Bk. W llkesbarre , T r.O ollateral t ru s t  and  m tge . gl 1902 5 g J - D  250,000 Dec 15 1922($ 1 ,0 0 0 ), $ 2 5 0 ,0 0 0 ... - c * / ln t . a t  Real E s t. ,T itle ,In s .A T r.C o .,P h lla . T r Underlying Bonds on Bonds Purchased—W llkesbarre A S ub u rban  b o n d s ____ 4 %  40,000 Ju ly  1 1918W llkesbarre  A W Side b on d s.....................  5 %  35,000 S ep t 1 1918Guaranteed Bonds—:P it t  S t C ar 1st M ($1.000), g .l 1893 6 g J -D  161,000 Dec 1 1918p  A I unconditionally  g u _ c * /In t. a t  Real E sta te  T r. C o.. P h lla ., T rus. P lym o uth  Br Co 1st gold M.1 1894 5 u A O . 119.000 O ct 1 1924$150,000, guar p rln  A i n t . . / In t . a t  A n th rac ite  .Sav. B k ., T ru s tee , W ilkes.$10,000 su b jec t to  call In 1904 and  $3,000 yearly  thereafte r.W llkesbarre  A K ingston ......................  5 F-A 90,000 Aug 1 1918W llkesbarre  A B ast S ide R y ..............  5 150.000 See(1J)belowB onds. —In te rest on th e  W ilkes-B arre A  K ingston bonds reduced to  5 % In A ug. 1903 and  bonds ex tended  to  Aug. 1 1918. In t. on the W llkes-P arre  A S ub u rban  bonds reduced  In 1903 to  4 % and  bonds ex ten ded  to  Ju ly  1 1918. T he W llkesb. A W yom ing Valiev collateral tru s t  bouds of 1902 are subject to  call a fte r  10 years a t  105 auu  accrued  In terest.D ividends .— In  1890, J a n . ,  1% ; J u ly . 1%; In 1897, J a n . ,  1% ; In 1898, 1% ; In 1899, J a n . ,  1% ; Dec., 3% ; In 1900, 3% ; In 1901, 4 M% \ 1902 to1908. IncL. 3% per ann .: In 1909, 2 2-5% ; in 1910, 4% ; In 19U , Ju n e . 1% R O A D .— Com prises 71 miles of track .

C O M PA N IES C O N TR O L L ED  IN  SY ST EM .— T he following ta b le  shows th e  several com panies o pe ra ted , th e ir  m ileage, c ap ita l stock , and  th e  am ount or It owned by th e  T rac tion  C om pany , th e ir  d e b t, and  finally th e  ren ta l p ay able  under 999-year leases; 6 %  here m eaning 6%  on th e  o ustand ln g  cap ital stock ; and  $ 1  m eaning a  nom inal ren ta l, th e  com pany  hav ing  only  a  nom inal existence.
N am e of Com pany.Coalville Passenger Rallwi_„___....N antlcoke S tree t R ailw ay .......... 9 . .P l t t i to n  A Avoca So. R y____ (?)P i t t s t .  Mooslc A P. V. S t. R y . 1.9.P ltts to n  S tree t C ar........................8 8„P ym o u th  A Larksvllle R y __P lym o u th  S tree t R ailw ay ............ n.ooVVest P ltts to n  A W yo. S t. Car11 W llkesbarre  A E ast S ide___ __W llkesb. A K lngst. P ass. R y __ 6.60W llkesb. A P lains. R v ________  (?)W llkesb. A S ub u rban  S t. Ry_ .10 .00  W llkesb. Dallas A H arvey 's  L _.13.01W llkesbarre  A W est S ide_____P ly m o u th  Bridge C o ...................

E n tire  stock and  bonds deposited  under colla tera l t ru s t  of 1895. ♦ Entire am o u n ts  owned by th e  W. A VV. Valley T rac ., w ith th e  exccD- tlon  of th e  W ilkes-B arre A W est Side, of which only $23,000 Is ow ned.a D ividends In th is case aro  depend en t upon  earn ing s .— V. 66. p . *235* V. 68. p . 830, 1134; V. 69, p. 29; V. 76, p . 1302; V. 89. p . 1598.

M iles. ------ Stock.-------Issued. Owned. Debt. ,5.67 $62,400 $36,300 None. 9.68 6.000 6.000 N one(?) 13 rv)() 13.509 $60,0001.95 42,000 42,000 N one. 3 82 200,000 200.000 161,0007 5 000 7 5.0006.00 12.000 12,000 None2.25 30,000 30.000 None5.00 150.000 150,000 ♦ 150.0006.60 100,000 99,700 90,000_ (?) 24.000 24.000 190.00010.00 100.000 93,500 *40.00013.01 200.000 193.750 150,0009.63 100,000 02,450 *35.00075,000 75,000 119.000

6%$1
$1

$1$1
6%
6%(a)6%

(a) W ilkes-B arre D allas & H arv ey ’s Lake R y .— T he W ilkes-B arre A W yom ing V alley T rac tio n  Co. owns all th e  stock .
O R G A N IZ A T IO N .— A reorgan ization  In 1898, p er plan  In V . 66. p . 1190 of th e  W llkesbarre  A N orth ern  R R ., sold by Sheriff in S ep t. 1898. R oad, p a rtly  c o n stru c ted , was com pleted  and  electrically  equ ipped  by  new  com p an y  from  L uzerne, P a . , th e re  connecting  w ith W ilkes-B arre A W yoming Valley T ra c tio n  to  H arv ey 's  L ake, P a . ,  13.01 miles.
STOCK A N D  BONDS—  D ate. Interest. Outstanding. M a tu rityStock , $200,000 ($ 5 0 ) ----------- --------  ----------- $200,000 (?)1st m ortgage . $150,000. gold! 1898 5 g M-S 150.000 S ep t 15 1928(S500) ..........................._ _ _ c * jln t. a t  A n th rac ite  S av . B k ., W llkesb .. T ru s— V. 69, p . 133.
W ilm ington & P hiladelphia  T raction  Co.
O R G A N IZ A T IO N .— Inco rpo ra ted  In D elaw are on Ju n e  27 1910. Stock o u t, $ 4 ,0 r'0,000 com . a n d  $500,000 p ref. Owns all th e  stock  of th e  S ou th ern  P ennsylvania  T rac . Co. Leases for 999 years from  Ju ly  1 1910 the Wl m . C ity  R y ., W llm . A E dgem . E lec. R y ., G ordon f i ts .  R y ., F ro n t A U nlou S t. R y . and  W llm . C ity  E lec, a t  a m inim um  ann u al ren ta l of $78,010 to  a  m axim um  of $118,010 In 15 years.
O F F IC E R S .— P res ., O scar T . C rosby. W ilm ington; V .-P s ., J .  H . P ardee, N . Y ., and  Geo. R . W ebb, B alt.: Sec. A T reas., W . T . S pring, W llm .; A ud ., C. N . R yan , W ilm ing ton .— V . 91. p . 1513; V. 92, p . 1438.
(1) W ilm ington & C hester f rac tio n .
U nited  Pow er A T ran s . Co. owns 39.995 o u t of 40,000 shares of s tock . Lease.— P a r t  of th is  com p an y ’s lines a rc  leased to th e  W ilm ington  A P hlla . T rac . Co. and  p a r t  to  th e  S o u th ern  P ennsy lvan ia  T rac . Those In D elaw are, v iz ., W llm . C ity R y. and  W llin. A E dgem . E l. R y . a rc  leased to W llm . A P hlla . T rac . (see above): those In P en n ., v iz., C hester T rac . Co. and  Its subsid iaries a re  leased to  S o u th ern  P enn . T rac . Co. (see below ).
O R G A N IZ A T IO N .— Inco rpo ra ted  M arch 1898. C ontrols s tre e t  railw ay lines In W ilm ington , D el., and  C hester. P a . , com prising w ith  leased lines a b o u t 71 miles of track . I t  con tro ls th e  line from C hester to  M edia, also the line to  D arby , where connection  Is m ade w ith th e  Union T rac tio n  C o.’s line to  P hilad elp h ia . In 1898 acquired  all th e  stock  of th e  W ilm ington City R y. ($519,930) and  of th e  C hester T rac tion  Co. ($500,000), bo th  of which are  deposited  under th e  coll. tr . m tge . of th e  W ilm ington A C hester T rac.C o. Also owns $50,000 stock of the C hester A D elaw aic S t. R y. T he W ilm ington C ity  R y. leased Ju n e  30 1906 th e  W ilm ington A Edgem oor E lectric Ry. for 999 years. T he C hester T rac . Co. holds all the stock of th e  Union Ry. C o., $100,000; C hester A  Media stock . $35,000; C hester D arby A Phlla. stock , $65,000; to ta l , $200,000. T he C hester T rac . pays as ren ta l (besides Int on bonds) 6% on the $100,000 stock of the C hester A Media and  on the SlOO.ftOO stock of the C hester D arby A Philadelphia.S tr ik e .— On Its line In C hester had  to  con tend  w ith  a s trik e  from  April 13 to  N ov. 23 1908. V. 87. p . 1418.

• STOCK AND B O N D S— Date. Interest. Outstanding. M a tu rity . sStock $2,000,000 ($50) fu l lp d . Listed on P hlla . E x$2 ,000,000 1919 4 %Coll tru s t  gold $4,000,000) 1X9* 5 tr V O  2.305,000 April l 1918($500 and  $1,000 each) - .c * /P ro v id e n t  Life A T ru s t C o., P h lla ., T rustoe  Securities of Subsid iary  L ines—W llm C ity  1st M $600,0001 1911 5 M-S 600,000 S ep t 1 1951($1,000) . . . . .  ---------c * / In t. a t  E q . G uar. A T r. Co.. W llm ., tru s tee .C hester T rac tion  1st m tg e ,)  1894 5 g M N 250.000 May 1 1914g o ld . $2 50 ,000 .....................c*J I n t .  a t  D e l.C o .T .S .D . A T .In s .C o ..C h e s te r  .T rLeased to Chester Traction—Union Ry Co 1st m tge, gold($500 and  $1,000).................c  1893 5 g J - J  200,000 J a n  1 1913Ohestor S t Hy stock  (*50)   lo  J - J  (50 ,000 ren ta l 10%C hester & Media LI f ly . go ld . 1893 6 j J J  100,900 Ju ly  1 1913C hester D arby A Phlla , g o ld - . 1893 6 it J -J  125,000 Ju ly  1 1 0 1 3Leased to W ilm ington C ity B y .—
,£ d ^ oor l8 t 1906 5 * J-D  400,000 Ju n e  1 194e$400,000 ($1,000). g — cM a.it. a t  Real E sta te  T itle  In s. A T r . P h lla .,T r 1 he W ilm ington A Edgem oor bonds arc  g uar, as to  bo th  principal and in te rest by  the W ilm ington C ity Ry.Interest on C hester T rac tio n , Union R y .. C hester S tree t R y ., A c., payable a t  D elaw are C ounty  T ru s t Co., C hester. P a ., aud  Interest upon all th e  la tte r g uaran teed  by C hester T rac tion  Co.B onds.— $1,695,000 coll. t r . 5s of 1898 reserved to retire  underly ing  securl tics and  g u a r , s tock . Bonds su b . to call a t  103 a fte r  A pr. : 1914. Wllm C ity  bonds arc  su b . to call a t  105 and  In t. on o r a f te r  S ep t. 1 1911. V. 9 .*) p . 667.

E A R N IN G S .— F or year to  Dec. 31 1910: Incom e from  securities ow ned; $13 1,390; In t., taxes , A c.. $133,673; su rp lu s, $717.— V. 68, p. 620, 929, V. 86, p . 230; V. 93, p . 667.
(2) W ilm ington C ity  E lectric Co.Lease.— W as leased on Ju ly  1 1910 for 999 y rs. to  th e  W llm . A Phlla . 

T rA ^ S ^  LtA cJ'i.t;tF . assum ,n ‘? aU ,n t - *  ftxc(1 charges of W llm . c i ty  E lcc. Co.O R G A N IZA TIO N .— Incorp . In D elaware In 1895. Franchise  p erpe tua l. Does an  electric ligh t and  pow er business In W ilm ington.
STOCK AND BONDS—  Date. Interest. Outstanding. M a turity .S t o c k ................... _..................................... ............... $255,000 ____F irs t m tge $1,000,000 goldl 1911 5 M-N 500,0C0 M ay l “ 1951($1,000) guar p A I ____ c*f In t. a t  U .S . M tge. A T r. Co.. N. Y .. T ru s tee .Bonds a re  redeem able on and  a fte r  M ay l 1921. G u a r., p .A  1., by W ll. A P hlla . T rac . R em aining bonds m ay  be Issued a t  80",', of cost for extens and  lm p ts . u nd er ce rta in  restric tio ns. V. 92, p . 1441.
Southern  P ennsylvania  T raction  Co.
O R G A N IZ A T IO N .— Incorpo rated  In P en n . In Ju n e  191.) w ith  $10,000 stock , all owned by  W llm . A P hlla . T rac . Co. Leases for 909 years from Ju ly  1 1910 C hester T rac . Co., D elaware C ounty  A Phlla . E lec. R y . and  M edia Glen R idd le A R ockd. E . S t. R y . Co. a t  a  m inim um  ann u al ren ta l of $71,990 to  a  m axim um  of $106,990 In 15 years.O F F IC E R S .— Same as W ilm ington A Phil i. T rac tion  Co.
(D D elaw are C ounty  A Philadelphia E lectric R y .—A trolley  road . Lease.— On J u ly  1 1910 leased for 999 years to  S ou thern  P ennsylvania  T rac tio n  Co. a t  a  ren ta l of $40,000 per ann u m .
O R G A N IZ A T IO N .— Incorpo rated  May l l  1892. C om pleted  from M edia, P a ., to  B altim ore A v., C lifton H ’ts , In J a n . 1895; connects w ith th e  C hestnu t A W alnut S tree t cars of th e  Union T rac . system . In May th e  U nited Power A T ran sp o rta tio n  Co. acquired  th e  road , paying $168.00 per share for th e  stock In Its 4 % tru s t  certificates secured by a deposit of stock  
STOCK AND BONDS— Date. Interest. Outstanding. M a tu rity .S tock , $500,000, a u t h o r i z e d . . ................. .............  $300,000 See te x t .F irst m ortgage. $64,000.......... / 1893 6 J.-J 64.000 J u ly  119131 In te res t a t  G irard N ational B an k , P hlla . D IV ID E N D S .— Paid  In dividends: In 1899 1900 $36,000; In 1900-01. $27,000; In 1901-02, $21,000; In 1902-03, $21,000; In 1903-04, $21,000; In 1904-05, $21,000; In 1905-06, $21,000: In 1906. $21,000: 111 1907. $21,000; In 1908. $21,000; in 1909. none: In 1910. none; In 1911. Ju n e . $7,500. R O A D .—Owns 12 miles of track . Ralls. 80-lb. T  and  g irder.
T ren ton  & M ercer C oun ty  T rac tion  C orp o ra tion .
O R G A N IZ A T IO N .— Incorp . on O ct. 6 1910 In Now Jersey  w ith  $10,000 stock ($100). Increased in N ov. 1911 to $400,000. of which $200,000 Is pref. V. 93, i). 1260. On O ct. 15 1910 leased th e  T ren ton  S tre e t H allw ay, M ercer C ounty  T ra c ., T ren . H am . A Ew ing T rao . and  T ren to n  P enn ing ton  A Hopewell S t. R y . a t  a  ren ta l of $80,000 th e  1st y r.. $82,500 th e  2d, $85,000 th e  3d, th en  Increasing $5,000 yearly  un til th e  m axim um  of $150,000 Is reached . V. 93. » . 797, 1260.
(1) T ren ton  S treet R y.—T rolley . T he U nited  Power A T ra n sp o rta tio nCo. ow m  iu.969 ‘>u*. of M" 20.090 shares of stock o u ts tan d in g .Lease.— Is leased to  T ren ton  A M ercer Co. T rac . C orp. (see above). V. 91. p . 1513.O R G A N IZ A T IO N .— Form ed Ju n e  29 1898 by consolidation  of th e  T re n ton Passenger R y ., M ulberry S tree t Passenger R y ., P en n ing to n  A venue Passenger R y. and  Ewing Passenger R y.On Ju n e  19 1899 tin? M ercer C ounty  T rac tion  C om pany w as formed w ith a  c ap ita l of $100,000 to enab le  th e  T re n to n  S tree t H allw ay Company  to  build an  extension of 11.12 miles Into Princeton and  In th e  c ity  of T ren ton . E n tire  stock and  $128,000 of th e  bonds aro  owned by  la tte r  co. Is o pera ted  as a  p a r t  of T ren ton  S t. R y. sy stem . In Ju n e  1903 acqu ired  en tire  cap . stock  ($250,000) of T ren ton  P ennington A Hopewell S t. R y ., which !t also leases, and  whose bonds It guaran tees, p A I. Also on May 1 1906 ’cased th e  p roperty  and  franchises of th e  T ren ton  H am ilton  A Ew ing Traction Co. for 999 years and  guarantees Its bonds, principal an d  In te re s t . In  An*-. 1911 Increased a u th . Rtoek from  S1.000.000 to $2,500,000.N o-Seat-N o-Fare Ordinance.— An appeal will he taken  to  th o  Suprem e C ourt from  th e  “ no sea t, no fare” o rd inance  passed by  th e  Com m on Council In A pril 191 I . V. 92. p . 796.
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J a n ., 1 9 1 2 .] ELECTRIC RAILWAYS 97
STOCK AND BONDS—  Date. Interest.S tock , $2,500,000 (par $ 50)........................................T ren ton  Passenger first m tg e .)$1,000,000, gold ($1,000)each) ...................................c*In te res t a t  N ational M eehan- 1891 6 g A-Olea B ank , T ren to n , N . J ._ .

C onsolidated m ortgage, gold $2 ,0 0 0 ,0 0 0  ($1.000)------c*
T re n to n  S t R y  gen M $500, 000 gold ($1 ,000 )______c"

Outstanding M a tu r ity  $1.000,000 See earn ings 40,000 1912 1915 $10,000 d ue  y rlyS ep .30150.000 1910-1925 ($15,000 due y rlyS ep .30100.000 1920-1930 ($20,000 d ue  y rlyS ep .30650.000 Sep .30 19311898 5 g J - J  1,000,000 Ju ly  1 1938In te res t In T ren ton  an d  a t  Real E sta te  T itleIns. «Se T r. Co., P hlla ; G irard  T r. C o., T ru s. 1911 0 J-D  300,000 Ju n e  1 1941__ „ .. . . . . .  _ . B ankers T ru s t C o., N . Y .. tru s tee .T ren ton  P enning ton  A Hope) 1903 5 p J-D  350,000 Ju n e  1 1943first m ortgago, $350,000,^ In te res t a t  F ide lity  T ru s t Co., N ew ark , T ru s.gold, g ua ran teed _________ J G uaran teed  p rln . A ln t. by  T ren ton  S tre e tR yT ren ton  H am ilton  A 13 1st Ml 1905 5 g M-N 350,000 N ov. 1 1955$500,000 ($1,000) g o ld .-C * lin t , a t  R eal E st. T . In s . A T r.C o ..P h lla .,T r .M ercer Co T r 1st M $300,000... 5% 300,000 J u ly  11944B onds.— $940,000 conso lida ted  5s of 1898 a rc  reserved to re tire  1st 6s. T re n to n  S t. R y . gen. M. bonds arc  su b . to  call a t  105 and  ln t. on a n y  ln t. d a y . V. 93, p . 797. $128,000 of o u ts tan d in g  M ercer Co* T rac . bonds archeld  b y  T ren to n  S t. R y .
E A R N IN G S .— F or cal. y ea r 1910, gross, $627,077; n e t, a fte r  taxes. $234,571; ln t. , $160,600; su rp lu s. $73,971.
R O A D .— Owns and  con tro ls by  lease a b o u t 72 m llcsof track ,com p ris in g  all local s tre e t railw ay In T ren ton  and  In tc rurb an  lines to  Y ardvllle , T ren ton  J u n e .,  P enn ing ton , H opewell, Law rcncevllle, P rin ceto n  a n d  H am ilton  S qu are . T he new track s have  00-lb. Johnson  g irder rails.
O F F IC E R S .— P res., Jo h n  A. Rlgg; Sec. an d  T reas., T . W . G rooket J r .;  — V . 81, p . 1175; V. 91, p . 1513; V . 92, p . 796; V. 93, p . 528, 797.
FRA N K FO R D  TACONY A HOLM ESBURO R Y .— A tro lley  road . O R G A N IZ A T IO N .— Inco rp . In P en n sy lv an ia  on Ju ly  11 1910 as a  reo rg an iza tio n  of th e  H olm esburg  T acony  A F ran k fo rd  E lec. R y ., sold a t  foreclosure Ju n e  1 1910. For term s of exchange of bonds of old com pany fo r  new com pany  bonds, see V. 91, p . 276
STOCK AND BONDS. D ale. Interest. O utstanding. M a tu rity .S tock  $500,000 ($ 5 0 )......................................................... $500,000 ......................F irs t m ortgago $500,000 g o ld / 1910 5 g J - J  400,000 Ju ly  1 1940($500 and  $1.000)............ c M In t. a t  T acony  T ru s t Co., P h lla ., tru s tee .B onds.— R em ain ing  $100,000 bonds a re  reserved  for extensions a n d  bette rm en ts . B onds a re  n o t su b jec t to  call. T hey  a re  listed  on P h lla . S tock E xch an g e. V . 93, p . 105.
E A R N IN G S — For y ear end . D ec. 31 1911, gross, $130,763; n e t, $43,508; charg es, $30,330; su rp lus, $13,178.
ROA D.— O perates 17.29 miles of trac k  betw een P hiladelphia , F ran k fo rd , B rldcsburg , T acony , H olm esburg  an d  T orrcsdale , of which 1 m ile (In Phlla.) Is leased. 60-lb . T  a n d  80-lb . g irder rails . Gauge 5 f t. 2 In. 28  m otor c a rs , 14 tra il cars  and  7 m lsc. cars.
O F F IC E R S .— P res, and  M an., Meyer Scham bcrg; V .-P ., C. B . F raley , Sec. A T reas., Jaco b  M. Vodgcs; A sst. Sec. A T reas., W . S. J .  W ethcrlll.. 91, p . 276; V. 93, p. 105. ______
TRENTON B RISTO L & P H IL A D E L P H IA  STREET RY.O R G A N IZ A T IO N .— Inco rpo ra ted  In P ennsy lvan ia  as  a  reorganization  o f th e  P hlla . B ristol A T re n to n , sold a t  foreclosure on A ug. 2 1909. V. 89, p . 349, 780. Up to J a n . 1 1912 no bonds had  been au th o rized . In  S ep t. 1910 d irec to rs  rejec ted  a  proposition  to  lease th e  road  to  F ran k fo rd  T acony A H olm esburg  R y.
STOCK AND BON DS— Date. Interest. O utstanding. M a tu rity .S tock , $325,000 ($50) .................................................. $325,000 ......................R O A D .— Owns and  o pera tes  17 M m iles of track  from  T orrcsdale  to  Morrls- vlllc. R alls, 60 and  90-lb. g irder and  72-lb. T ; gauge 5 f t. 2 h  Inches: 14 cars , 4 service cars, 1 fre igh t car a n d  1 snow -plow , 3 engines and  3 gene ra to rs , 450 k . w. cap acity .O F F IC E R S .— P res.. E dw ard  D. T oland; V .-P ., Geo. B lak lston , B alt.; S ec . an d  T reas., Carl N . M artin; G en. M gr., M. J .  III1I, B risto l, P a .— V. 89, p .  780; V. 01, p . 871. ______
P H IL A D E L P H IA  R A IL W A Y S CO.— A tro lley  ro a d .O R G A N IZ A T IO N .— Inco rpo ra ted  In P en n sy lv an ia  on M ay 13 1911 as successor to  th e  S ou thw estern  S tree t R y . sold a t  foreclosure A pr. 21 1911. V. 92, p. 1375. Pow er house has been overhau led  and  track  and  overhead con stru c tion  reh ab ilita ted . I t  Is Intended to  rc-cqulp  line.STOCK AND BONDS—  Date. Interest. Outstanding. M a tu rity .S tock  $400,000 ($50)................................................... $400,000 __________1st m tge $400,000 gold ($5001 1911 5 g M-N 15 400,000 M ay 15 19 11and  $1,000).......................c* j ln t .  a t  Real E s t. T it. In s . A T r., P h lla .,T ru s.B onds  a re  red . on an y  ln t. d a te  a fte r  M ay 15 191G a t  105 and  ln t. R O A D .— Owns and  opera tes  15 m iles of track  w ith in  lim its of P hilad e lp h ia . Gauge 5 f t. 2 In.O F F IC E R S .— P res., I. H . S ilverm an; S ec., A lvin  W . F rom ; T re a s., BcnJ. W olf.— V. 92, p . 1375.
P H IL A D E L P H IA  & W ESTERN RY. CO.— A n electric  th ird -ra il sy stem . O R G A N IZA TIO N , E TC .— In  1910 E . B. Sm ith  A Co. of New Y ork and  P h iladelph ia  acqu ired  con tro l of road . New Interests a rc  ex tend ing  line to  connect th e  Philadelphia  A W estern  R y . w ith  th e  Lchlgli Valley T ran sit C o. via N orristow n, th us  m aking possible a  thorough  serv ice from  A llentow n a n d  th e  Lehigh Valley to  th e  w estern  term inus of th e  M arket S t. E lcv . a t  P h iladelph ia . Sec V. 91, p . 519.
STOCK AND BONDS. D ate. Interest. O utstanding. M a tu rity .C om m on $4,000,000...........................................................$4,000,000 . . .P ref $2,000,000 5% cum  a fte r  1J a n  1 1916...............................J .....................................  2,000,000 ......................F irs t m ortgage $4 ,000 ,000/ 1910 5 2,000,000 1060go ld --------- -------- --------------- 1 P h lla . T r., S . D. A In s . Co., P h lla ., tru s tee .
R O A D .— O perates a  h igh-speed d oub le-track  road  11.2 miles long betw een P hilad elp h ia  and  S tra iro rd , en tirely  on p riv a te  righ t-of-w ay , and  connecting  w ith  P h lla . R apid  T ran sit Co's subw ay-elevated  system  a t  69th A M ark e t S ts ., P h lla . An extension  was com pleted  In 1911 to  con n ec t w ith  P en n . 11R. m ain  line a t  S trafford  S ta . An extension  via N orristow n to co n n ec t w ith  the Lehigh Valley T ran s . C o.’s Hues Is u nd er con stru c tion  a n d  will be com pleted  p ro b ab ly  d uring  J u ly  1912.O F F IC E R S .— P res., T hos. N ew hall; Sec. A T reas., G erald Ilo lsm an; A sst, to P res., In charge of o pe r., E dw . C. S pring . Offices, U pper D arbyP . O ., P a .— V. 90, p . 915; V. 91, p . 519; V. 92. p . 1500.

PHOENIXVILLE, PA
PH O EN IX  GAS & ELECTR IC  CO.— G as, e lectric  an d  tro lley . O R G A N IZ A T IO N .— Incorpo rated  In New Jersey  S ep t. 21 1901 for th e  purpose  of acqu iring  and  o pera ting  all of th e  gas, e lectric  and  s tre e t railw ay properties  of PhoenlxvIIIe, Itoyersford  and  Spring C ity , P a . Franchises a re  for 99 years from  J a n . 17 1899. H as acqu ired  th e  en tire  stock of th e  S chuylkill Valley Illum inating  C o., C onsolidated Schuylkill Gas Co. and  M ontgom ery A C hester E lectric  R y . Co. T he cap ita l stocks of these com pan ies, to ge the r w ith  th e  en tire  issue of bonds ($100,000) of th e  M. A C. E lcc. R y . h av e  been deposited  as collateral for th e  new  m tge . V. 74, p . 271 
STOCK AND BON DS— D ate. Interest. Outstanding. M a turity .S tock , $1,000,000...........................................................  $800,000 ......................P hoen ix  Gas A Elcc, eo lla tl 1901 5 g A-O 735.000 O ct 1 1951tru s t , $1,000,000 ($500 a n d | ln t .  a t  Real E sta te  T ru s t C o., P hiladelphia , $ 1 ,000) , sink fd, gold— c*J T ru stee . C an be called a t  a ny  tim e a t  110. Schuylk ill Valley III ra tg e .l 1893 O g j - j  60,000 Ju ly  1 1923$60,000. gold ($500)------c*j ln t .  a t  T r. Co. of N o. A m cr., P h lla ., T ru stee .Consol Schuylkill Gas inort-1 1899 5 g A-O 150.000 O ct 1 1929gage, $200,000 ($500 and  In te res t a t  Real E sta te  T ru s t Co., P h lla  $1,000) ...............................c*j d clph la , T rustee .B o n d s.—Of the coll, t ru s t  bonds, $222,000 a re  reserved  fo r p rio r liens a n d  $43,000 have been re tired . A s ink . fd . of 1% per a n n . of bonds o u t becam e opera tive  in 1907. B onds of th e  Consol. Schuylkill Gas Co. are  e u b jc c t to  call a t  p a r . .E A R N IN G S .— For fiscal y ea r end ing  S ep t. 30 1911, gross, $158,981; n e t, $67,290; In terest, $48,724; su rp lus, $18,566. In  1910. gross, $173,045; n e t, $75,503; fixed charges, $48,532; su rp lus, $27,061.ROA D. Owns 6 Mi miles of track  betw een PhoenlxvIIIe and  Spring  C ity O F F IC E R S .— P res ., F . P . N orris; S ec ., E . R . T hom as, R oycrsford; T re a s ., J .  A. G. C am pbell.— V . 74, p . 271.

PITTSB U R G , KANSAS.
JO P L IN  & PITTSB U RG  R A IL W A Y .—A tro lley  road .
O R G A N IZA TIO N .— Incorporated  Ju n e  10 1907 In M issouri. Took over th e  P ittsb u rg  R ailw ay  A L igh t Co. and  th e  Jop lin  A P ittsb u rg  S tree t R R . V. 85, p . 469. T he P ittsb u rg  R y . A L t. Co. was Incorporated  In K ansas In 1905 as a  conso lidation  or th e  P ittsb u rg  R R . and  th e  P ittsb u rg  L ight A Pow er Co. In 1910 absorbed  th e  P ittsb u rg  A K ansas C ity  R y . (which com pany had  acqu ired  th e  G irard  Coal B elt E lec. R y .) . and  all bonds of th a t  com pany were re tired . F ranchises In tow ns th ro u gh  w hich road  runs v ary  from  30 to  50 years and  som e are p erp e tu a l.
STOCK AND BONDS—  Date. Interest. O utstanding. M a tu r ity .Stock com m on $5.000.000_________  _______  $3,300,000 ........ .............P ref $2,000,000 6% cum . a fte rA pril 1 1915..................................................................  895,600 ......................F irs t m ortgage $5,000.0001 1910 5 g M-S 1,750,000 Mch 1 1930($500 A $1,000) go ld ---- c* /H arr!s  T r. A S.B ..C hIc.,A St.L .U n.Tr.C o.,T rus.D ebentures $1,050,000 (6 % )\ 1910 See te x t  1,050,000 A pr 1 1920(S500 A $1.000)................... /C o n t. A C om m . T r. A S av . B k ., Chic., T ru s .Stock.— P ref. Is 6%  cum u la tiv e  a fte r  A pril 1 1915 a n d  also shares In earn ings a fte r  com m on has received 6 % .Bonds .— R em aining first m tge . bonds a rc  rese rved  for extensions and  add itions a t  80%  of cos t, b u t only  w hen prev ious y ea r’s n e t earn ings are  twice In terest on bonds o u t and  to  be Issued. S u b jec t to  call a t  103 and  In terest on a n y  In terest d a te  on tw e n ty  d ay s’ notice. No sinking fun d . In t .  Is payable a t  H arris  T ru s t A S av . B ank , Chicago; H arris, Forbes A C o., N . Y ., o r any  of th e  offices of E . H . Rollins A Sons. V . 90, p . 914. D ebentures arc  Incomes for flrst 5 y ea rs , th en  are  en titled  to  6 %  fixed ln t. In t . payable  (A. A O.) a t  C on tinen tal A C om m ercial T ru s t A S av . B an k , Chicago, or F irs t N a t. B an k , N ew  Y ork . R ed . a t  p a r  a n d  In t.
E A R N IN G S .— F or y ear end ing  J  n e3 0  1911, gross, $444,337; n e t (a f te r  tax es), $181,305. In  1909-10, gross, $419,465; n e t (after taxes), $164,253.R O A D .— Owns an d  o pera tes  100 m iles of trac k , em bracing  some local s tre e t railw ay lines in  Jo p lin , M o., and  all In P ittsb u rg , K an ., a n d  In teru rb an  lines connecting  th e  tw o c ities, an d  also P ittsb u rg  w ith  M ulberry , G irard  and  Cherokee, M ineral, W eir C ity , Scam m on an d  C olum bus. 70-lb. rails.O F F IC E R S .— P res ., Jo sep h  J .  H elm , K ansas C ity , M o.; V .-P ., W . W . C alhoon, K ansas C ity , Mo.; Sec. A T re a s ., Jo h n  A. P resc o tt, K ansas C ity , Mo.; A ud ., E. S . Bigelow, K ansas C ity , M o.; A sst. Sec. an d  T reas., D. L. R obinson, K an . C ity , Mo.; Gen. M gr., W . A . S attc rlcc , P ittsb u rg h , Ivan .— V. 85. p . 469; V. 90. p . 914, 1170.

PITTSB U R G H , PA .
P H IL A D E L P H IA  COM PANY.— Gas (n a tu ra l and  m an u fa c tu re d ) , e lectric  com pany , tro lley .In  Feb. 1906 th e  U nited  R ys. Inv es tm en t Co. of San Francisco  acqu ired  con trol th rough  purchase of $21,000,000 of th e  com m on stock , pay ing  for the stock acquired  p artly  In Its own stock  and  p a r tly  In an  Issue of Its  coll, tru s t bonds. In  A pril 1907 acqu ired  $3,200,000 m ore of th e  stock  by a n o ther Issue of coll, t r u s t  bonds. See s ta te m e n t of U nited  R ys. In v es tm en t Co. u nder San Francisco and  also V. 82. p . 393, 988.
O R G A N IZA TIO N .— O rganized on May 24 1884. and  was orig inally  a n a tu ra l gas com pany . O perates under special A ct of th e  L eg islatu re of Pennsylvania (conferring  m any  valuable righ ts  and  privileges) g ran ted  to  118 predecessor, th e  E m pire C om pany, In M arch 1871. I ts  business m ay be classed under th ree  m ain  heads: (1) S tre e t R ailw ays, (2) E lectric L ighting  and  Illum inating  Gas and  (3) Fuel Gas.
(1) T he S tree t R ailw ays com prise 639.113 miles of trac k  all opera ted  (as a  m a tte r  of convenience and  econom y) by th e  P ittsb u rg h  R ailw ays Co. (excep t the B eaver Valley T rac tio n  Co. an d  th e  P ittsb u rg h  A B eaver S t. R y. Co., which a re  o pera ted  sep a ra te ly ), and  em brace th e  following p roperties:T he U nited  T rac tion  C om pany of P ittsb u rg h .C onsolidated T rac tion  C om pany.M onongahela S tree t Railw ay C om pany.P ittsb u rg h  A B irm ingham  T rac tion  C om pany.P ittsb u rg h  R ailw ays C om pany (form erly Southern  T ra c tio n ) .P ittsb u rg h  A Charleroi S tree t R ailw ay C om pany.A llegheny Bellevue A Perrysvlllc  R y . Com pan  .S uburban  R apid  T ran sit S tree t R ailw ay C om pany.E ast M cKeesport S tree t Railw ay C om pany.M t. W ashington S tree t R ailw ay  C om p an y .B eaver Valley T raction  C om pany.P ittsb u rg h  A Castle Shannon R R .W ashington A C anonsburg Railw ay C om pany.P ittsb u rg h  A Beaver S tree t R ailw ay  C om pany.In Feb. 1902 acquired  th e  e levated  railroad  franchises which were g ran ted  to  Messrs. Bigelow, O liver, Q uay  and  o thers. V. 74, p . 478.(2) E lectric  L ighting  A Illum inating  G as.— Philadelphia  C om pany  also owns or controls by lease th e  following com panies, form ing th e  ligh ting  d e p artm en t of Its business.Allegheny C ounty  L igh t C om pany.M onongahela L ight A Pow er C om panySouthern  H eat L igh t A Pow er C om panyC onsolidated Gas C om pany.S outh  Side Gas C om pany.Allegheny Illum inating  C om pany.Braddock Gas A Light C om pany.Ohio Valley E lectric Co. of Bellevue.T he Consolidated Gas C om pany opera tes u nd er a  p erpe tua l c h a rte r , an d  w ith th e  Allegheny Illum inating  C om pany and  th e  S outh  Side Gas C om pany con stitu tes  th e  only gas m an u fac tu rin g  com panies In th e  c ity  o f P ittsb u rg h  and th e  exclusive righ t to  m an u fac tu re  Illum inating  gas Is vested  In th em .(3) Fuel Gas.— P hiladelphia  C om pany , th rough  Its own lines and  those of a  num b er of com panies con trolled  by it, supplies n early  all th e  fuel gas consum ed In th e  cities of P ittsb u rg h  and  A llegheny and  the m an u fac tu rin g  tow ns ly ing along th e  M onongahela and  A llegheny rivers. C om pany con tro ls by  lease 580,606 acres of gas and  oil lands In W est V irginia and  W estern P ennsy lvan ia . I t  con tro ls th rough  Its ow nership  of th e  F airm on t A G rafton  Gas Oo. 16,611 acres, an d  th rough  Its m ajo rity  ow nership  of th e  E qu itab le  Gas Co. 779 acres of leasehold. T he principal fuel gas com panies controlled  are:T he  Philadelphia C om pany of W est V irginia.C hartlcrs Valley Gas C om pany.E quitab le  Gas C om pany.P ennsy lvan ia  N atu ral Gas C om pany.Union Gas C om pany of M cK eesport.Allegheny H ea ting  Com pany.F alrm ou n t A G rafton Gas C om panySee official s ta tem en t In ’•Chronicle" of Ju ly  12 1002 (V. 75, p . 83) for fu rth er details regarding  th e  charac te r and  n a tu re  of th e  com pany 's  business. D uring year end ing  Mch. 31 1911 com pany  sold 36,241,274.400 cu . f t . of n a tu ra l gas, a  decrease of 1,447,023,600 c u . f t . from  y ear end . M ch. 31 1010.

•S C H E D U L E  O F C A PITA L  STOCK O F O T H E R  C O R PO R A T IO N S O W N E D  A N D  PO SSESSE D  ON J A N .l  1912.
Shares. Total IssueU nited  T raction  Co. of P ittsb u rg h ............  339,999 Com m on o u t of 340,000Consolidated Gas Co. of th e  C ity  of P ltts-burgh(ow ns stock of A llegheny I ll’g  Co.) *80,000 "  "  80,000Consol. Gas Co. of C. of P i t t s ............ ......... 155 P referred  "  40,000C hartlcrs Valley Gas C o__________________ £29,850 Com m  n  "  30,000P ennsy lvan ia  N atu ra l Gas Co.....................  19,822 “ "  20,000E qu itab le  Gas Go. of P ittsb u rg h .................  13,774 "  "  14,000E qu itab le  Gas Co. of P itts b u rg h ________  4,908 P referred  "  6,000S outh  Side Gas C o ....... ..................................  15,089 Com mon "  20,000T he A llegheny Co. L igh t Co.......................... *15.000 "  15,000F alrm oun t A G rafton  Gas Co.....................  3,000 "  "  3,000Allegheny H eating  C o _ ........... ......................  *2,664 "  "  5,000C onsolidation T rac tio n _________________ 1/232,964 P re fe rre d "  240,000Consolidated T r a c t io n ................................... y285,494 Com mon "  300,000Union Gas Co. of M cK eesport.....................  16,000 "  being all th e  s t ’kM t. W ashington S t. R y ------------------- —  30,000 "  ”Allegheny Bellevue A Perrysvllle R y ------ 5,000 C om ., being all th e  stockP ittsb u rg h  R ailw ays Co-------------------------  50,000 P refe rred  ‘P ittsb u rg h  R ailw ays C o------------------------- 50,000 Com m onP ittsbu rgh . A C har. S t. R y . Co...................  50,000 "S ou thern  H ea t. L igh t A P ow er Co............  6,000 "E ast M cK eesport S t. R y . Co------------------  5,000 "B raddock Gas A L ight Co---------------------- 5,000 "S eventeenth  S t. Incline P lane  Co-----------  5,000 "P ittsb u rg h  C anonsburg  A W ash . R y — .  1.590 “P ittsb u rg h  A B eaver S tree t R y ...................  4,700 "
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Shares.Low  P ressure  Gas Co................................... .. 1,000 C ora., being all th e  s tock .C onsum ers’ H ea ting  C o______ __________  1,000 “ ••M ansfield & C hartlc rs  Gas Co...................... 500 •• ••M ornlngslde E lectric  S tre e t R y . Co..........  488 •• ••T he P h iladelph ia  Co. of W est V irginia__ $20,000 "  “B eaver Valley T rac tio n  Co_____________  21,500 '* "Ben Avon & E rasw orth  S t. R y ...................  2,000 44 14W ash ing ton  & C anonsburg  R y ...................  20,000 "  44

All of th e  abo v e  shares m arked  th u s , x  (w ith th e  exception  of 19,990 shares th e  P h lla . Co. of W. V a., held in trea su ry  of P h lla . C o.), a rc  In th e  h an d s  of th e  M aryland T ru s t Co., tru s tee  u nd er th e  1st m tge . and  collateral t ru s t  d a te d  M arch l 1899 Those m arked  y  (w ith th e  exception  of 38,260 sh ares Consol. T ra c t, com m on an d  4 shares Consol. T rac . pref. held  In trea su ry  of P h iladelph ia  C o.), a rc  held  as secu rity  fo r th e  collateral t ru s t  bonds of 1901, and  these la tte r  bonds a re  also a  second lien on th e  shares m arked  x .
• A ccording to  balance  sh ee t of M arch 31 1911, th e  value  of s tocks of o th e r  com panies owned a t  t h a t  tim e  w as $46,388,051.

S E C U R IT IE S  O U T ST A N D IN G .*
D ate. Interest.Q -F 5 M-S
1899 5 g  M-S

O utstanding. Last d lv .,A c . $38,896,000 See te x t  6 .000,000 S e p t ' l l ,  2 *4
.004,000 Mch 1 1949 M aryland T ru st C o., B altim ore, T ru s tee .1901 5 g M-N 15,148,000 N ov 1 1051C on tinen tal T ru s t Co., B altim ore, T ru stee .1909 5 g F-A 2,104.000 A ug 1 1919In te re s t a t  New Y ork T ru s t Co., tru s tee .1911 5 M-N 1,400,000 M ay 1 1913In t .  a t  New  Y ork T r. Co., N . Y ., T ru s tee .------ 6 F-A 491,000 F eb  1 1915............................................  4,000,000 .......

F-A 2,000,000 A u g ’l l ,  2 %

STOCK A ND  BONDS—S tock , com , $42,400,000 ($50)P ref s tk , 5 % , non-cura, $6,000,000 (par, $50).................P h il Co 1st & Col T r M. $6.-'500,000, g ($ 1 ,0 0 0 )__ c*P hil Co con M & col t r ,  $22,-'000,000, g ( $ 1 .0 0 0 ) ............Conv d eb  $2,500,000 gold’($ 1 .0 0 0 )...............................c*Conv no tes $1,400,000 gold($ 5 ,0 0 0 )..................................... ........ ....E as t E nd E lec L t 1st M______ 1895Consol Gas com s tock , $4,-1 ____000,000 (par $50)............... JConsol Gas pref s tock , $ 2 , - ) ____500,000 (par $50) e u in ___ /Consol G as, 1st m tg , gold! 1898 5 g  f -a  5,000,000 F eb  1 1948c*& r / M aryland T ru s t C o., B altim ore, T ru s tee . E ast M cK eesport S t R y 1st M \ 1899 5 g J -D  250,000 Dec 1 1929$250,000 ($1,000), gold .  _ / Iu t . a t  F idelity  T itle  & T r. Co., P i t ts . ,  T ru s . S ou thern  I I t  Lt«fcPower Co.,1 1899 5 g J-D  300,000 Dec 1 19491st M, $300,000 ($1,000)_gj I n t .  a t  Merc’tllo T r. C o.. P i t t s . ,  T ru s tee . M onongahela L igh t & Pow er 1 1899 5 J-D  1,700,000 Ju n e  1 1949Co. 1st m ortgage , $1,700,- ) In te res t a t  Mellon N ational B ank , P I tts b ’gh.000 .............................................jT h e  U nion T ru s t C o., P ittsb u rg h  T ru stee .Ohio V alley E lectrlo  Co 1st] 1897 6 A-O 50,000 A pril 1 1 9 1 7m ortgage , $50,000 .......... . - / I n t .  a t  M ercantile T ru s t C o., P i tts ., T ru s tee .
„  , _ „  „  „  f „ 18.99 m 8 g  275,000 O ct 1 1929U nion Gas Co, M cK eesport.] U nion T ru st C o., P ittsb u rg h , T ru stee .1st m ortgage , g , s f ............ ( In te re s t a t  Mellon N ational B an k , P I ttsb ’gh.

• T his tab le  does n o t cover such railroad  p roperties as a re  separate ly  rep o rted  fu rth er  on .
S tock .— Stock autho rized  was Increased In F eb ru ary  1899 from  $7,500,000 to  $2 1 ,0 0 0 ,0 0 0 , of which $6 ,00 0 ,0 0 0  was 5 %  n on-cum ulatlve  preferred. T he Increase w as m ade to  acqu ire  th e  stock  of th e  A llegheny Co. L igh t C o., C hartlers Valley Gas Co. and  th e  com . s to ck  of th e  C onsolidated  Gas Co. also by  exchange th e  U nited  T rac tion  stock . On Dec. 4 1901 stockholders authorized  an  Increase to  $36,000,000 th rough  th e  Issue of $15,000,000 add itiona l com m on stock . T he Increase w as m ainly  for th e  purpose of acqu iring  th e  shares of th e  C onsolidated  T rac tio n  Co. and  th e  S ou thern  T rac tio n  Co. V. 73, p . 1112. In  A ug 1906 au tho rized  com m on stock w as fu rth er Increased to  $36,000,000, m ain ly  to  prov ide for th e  purchase  of th e  B eaver Valley T rac tion  Co. and  W ashington <fc C anonsburg  R y . V. 82n . 1323.* S tockholders In S ep t. 1906 were offered th e  righ t to  ta k e  $3 240 - 000 com m on stock  a t  p a r . See V. 83, p . 492. In  Dec. 1909 stockholders a n d  holders of conv . debs, of 1909 were offered th e  r ig h t to  take  th e  rem ain der ($2,760,000) of th e  Increase In com . s tock  au th o rized  In A ug  1906 a t  p a r . V. 89, p . 1545; V. 90, p . 303.Shareho lders vo ted  Ju ly  22 1909 au tho riz ing  $5,000,000 add ition a l com m on stock  to  provide for th e  convertib le  fea tu re  of convertib le  deben tu res au th o rized  a t  th e  sam e tim e , b u t a n y  shares n o t so used to  be ava ilab le  for th e  general p urp o ses of th e  com pany . V. 88, p . 1314; V . 89, p . 225.Shareho lders voted  A pril 4 1911 au th o riz in g  $1,400,000 5%  2-yr. notes, con v ., $ for $. a t  option  of holder. Into  com . stock , a n d  to  Increase a u th . com . stock  from  $41,000,000 to  $42,400,000, such Increase to  p rov ide  for exchange of conv . n otes. V. 92, p .  262, 957.T he Phlla.C o.In  J a n .1908 offered to  g u a ran tee  4%  p er a n . from  A ug. 1 1907 on th e  $2,000,000 pref. stock  of Consol. Gas Co. (en titled  to  6%  c u m .) , p rov ided  a dd ition a l earn ings be d iv ided  equally  betw een th e  tw o classes of stock , b u t pref. not to  receive m ore th an  6% In a n y  even t. H olders of 70% of th e  $2 ,0 0 0 ,0 0 0  pref. stock  hav ing  agreed to  th e  p roposition , th e  p lan  was ’ a d o p ted . V. 86, p .  54, 605
B onds .— Of th e  $6,500,000 bonds o f 1899 (m ortgage tru s te e , M ary lan d  T ru s t C o.), $4,000,000 w as Issued a t  once In p a r t  p ay m en t for th e  stock  of th e  A llegheny C oun ty  L igh t and  C hartlers Valley Gas C o., and  $1,000,000 were orig inally  reserved to  re tire  th e  $1,000,000 bonds of A llegheny Co. L t. (since retired) an d  E as t E nd  E lec, bonds; $9,000 E a s t E nd  bonds h av e  been exchanged . T he balance . $1,500,000, was expended for Im provem ents and  a dd ition s . T he bonds were In O ct. 1899 listed  on th e  P hiladelphia  S tock  E xchange, and  a re  also listed  on th e  P ittsb u rg h  S tock  E xchange T he Philadelphia  C om pany stock has been listed  on tn e  New Y ork Stock Exchange since O ctober 1886, and  Is also listed  on th e  P h lla . E xchange. See app lication  to  th e  N. Y. S tock Exchange In V. 70. p 1198, an d  also In “ Chronicle” of F eb . 22 1902. In  M ch. 1911 stook w as listed  on th e  P aris B ourse. V. 92. p . 726 Of th e  $22,000,000 bonds of 1901, $6,500,000 are reserved to  take  up  th e  $6,500,000 1st col. t r .  bonds, $12,000 000 were to  acqu ire  th e  Dref. stock  of th e  C onsolidated T raction  Co. and  $3,500,000 w ere for Im provem ents, b e tte rm en ts , extensions, «fcc., w hich has been Issued as follows: for b e tte rm en ts  to  p ro p e rty  of th is com pany  $1,625,000* U n . T rac . Co. of P i t ts . ,  $150,000; Cons. T rac . C o., $650,000; P ittsburgh ' R ailw ays Co., $875,000, and  A llegheny C ounty  L ig h t Co., $200,000.
Convertible Debentures.— Stockholders on Ju ly  22 1909, confirm ed th e  proposal of d irec to rs  to  Issue $5,000,000 ($2,500,000 out) 10-year 5%  debentu re s , convertib le . $ for $, Into  com . s tock  a t  an y  tim e . S ub jec t to  call a t  102 H  a n d  In t. on a n y  In t. d a te  on  60 d ay s’ notice, b u t If called, ow ner has o p tio n  of accepting  cash o r converting  In to  com . s to ck . V. 88, p . 1314* V. 89, p . 225, 1545. $396,000 h av e  been con v erted . D ebentures a relisted  on N . Y . S tock  E xchange. V. 90, p . 303. In  Ju n e  1910 i t  w as v o ted  to  Issue, in lieu of rem ain ing  $2,500,000 d eb ., £500,000 conv . 5% sterling  d e b ., conv . a t  a n y  tim e  In to  com . s to ck . All these  d eb . w ere conv erted  in to  $2,500,000 stock  on F eb . 1 1011. V . 92, p . 262.
D tv id 'n d s - rV 0 4 -  ’95- ’96- ’97. *98. ’99. ’00. ’01. ’02 to  ’09. Incl. ’lO .’l l .P e r c e n t .......... J 5 5 N one 4 AH  5 5 H  6% per a n n . 7 7T he foregoing d iv idends a rc 'fo r th e  com m on s to ck . T he p re f. was crea ted  In 1899, and  first sem i-annual p ay m en t of 2 H  % w as m ade In S ep t. 1899. a n d  h av e  been regu larly  con tinu ed  since th e n . O n com . in 1912, F eb .,
Linear T ax  D ecision .— F or decision o f Suprem e C ourt o f P ennsy lvan ia  declaring  th e  linear ta x  o rd inance in v a lid , see V . 80, p . 1729.increase in  Price o f N atural Oas.— On Ju n e  16 1907 price o f n a tu ra l gas was Increased from 25 to  30 cen ts per 1 .000 feet. V. 84, p . 1248. On N ov 26 1907, how ever, notice was given th a t  th e  price would bo reduced to  2 7 H  c en ts  J a n . 1 1908 V. 85, p . 1402.

^ A ^ l lĉ ti0.n , D f n led -— A tto rney -G enera l T odd  of P en n sy lv an ia  on Oct 24 1907 denied  th e  app lica tion  of c ity  a u th o ritie s  of P ittsb u rg h  for perm ls slon to  b ring  quo  w arran to  p roceedings to  forfeit th e  co m p an y ’s ch a rte r  See V . 85, p . 1083.
R E P O R T .— R ep o rt for y ear end ing  M arch 31 1911 was In V. 92, p. 1307. 
Receipts— 1910-11. 1909-10. 1908-09. 1907-08F rom  g as ...................................... $6,215,421$6.032.795 $4,854,052 $5,814 7 5 5From  O il ......................................  281,081 578.138 54,712 62 4 5 7D ividends on stock  o w n e d ..  1,677.082 1,644,406 1.580.418 1.560*769R en ts  ...........................................  137.767 159.603 148,596 107 7 6 7In te re s t , d isco un ts , <Scc..........  733.264 547,995 382,981 332,*513
T ota l r e c e i p t s . . . ___. . .O pera tio ns , ta x e s , Ac___

Deduct—  1910-11. 1909-10. 1908-09. 1907-08.P aid  leased  com pan ies............. $10,292 $10,180 $10,392 $10,517In te re s t  on  funded  d e b t_____ 1,051,162 1,049,660 1,048,709 1,046,344Im p rov em en ts, e x te n s ’ns. Ac 1.633.827 1.042,797 442,829 1,331,366N otes re tired  during  y e a r ...... ....... .......................... 300,000 375,000M iscellaneous In te re s t, A c___ 204,814 268,805 202,850 84,365
T o t a l .........................................$2,900,095$2,371.442 $2,004,780 $2.847,592B alance for y e a r ........................  $3,630,610$4,131,343 $3,027,650 $2,760,610M iscellaneous a d d i t io n s ____ 403 .......... .. 11,043 .......... ..

- .  $9 ,044 ,615$8,962,937 $7,020,759 $7.878 274 . .  2 ,513,910 2,460,152 1,988.329 2.270.072
N et ea rn ing s ...................... $6,530.705$6.502,785 $5,032,430 $5,608,202

T o t a l ---------------- --------------$3,631,013$4,131,343 $3,038,693 $2,760,610Consol. G as g u a r a n t y . . ..........  79,760 80,000 80,000 93,333D iscount A p rem s. chgd . o ff. 241,030 441,467 35,615 16,694D lv. on p ref. stock  (5 % )____ 300,000 300,000 300.000 300,000D lv. on  com . s to c k ................. (7)2558,408 (6)2035794 (6)1994394(6)1,994,394
T o t a l .........................................$3,179,198$2,857,261 $2,410,009 $2,404,421S urp lus for y e a r ................... .. $451,815$1,274,082 $628,684 $356,189
CO M BIN ED  R E S U L T S .— T he com bined resu lts  of th e  P h ilad elp h ia  Co. an d  affilia ted  o pe ra tin g  com panies. Including th e  railw ays (bu t n o t Incl. A llegheny H tg . Co.), w ere as follows for th e  y ea r end ing  M arch 31 1911:Gross earn ing s_________ $20,140,036O per. ex p . an d  ta x e s ____ 10,918,214
N et earn ing s_________ $9,221,822O th er Incom e___________ 277,586
T ota l Incom e  .............$9,499,408F ixed  charges, A c______  4,878,693

Im p rov em en ts, extensions,A c ................................   $1,905,751N otes r e t i r e d ___________  40,000D ividends on p referred  s to c k s _______________  382,961
T o ta l ............................... $2,328,712S urp lus for th e  y ea r .......... $2,292,003

N et Incom e......................$4,620,715
O F F IC E R S , E T C .— J . H . R eed , P res .; Jam es D . C allery , V .-P . (also Pres, o f th e  P ittsb u rg h  R w ys. C o.); J .  F . G uffey, G en. M gr.; C. J .  B raun  J r . ,  T rcas.; W . B. C arson, Sec.; C. S . M itchell, A ud ito r. Office, 435 S ix th  A ve.,P ittsb u rg h , P a .— V. 87, p . 167, 346, 545, 1421; V. 88, p . 1250. 1259, 1314, 1500; V. 89, p . 225, 1545; V. 90, p . 168, 303, 1102, 1360. 1368, 1554; V. 92, p . 262, 596, 726, 957, 1307, 1319. 1701, V. 93, p . 230, 1260
(1) P ittsb u rg h  R ailw ays Co.— A tro lley  ro ad . (See M ap  on page 99.) T his was form erly  th e  S ou thern  T rac tio n  C o., b u t In accordance  w ith  th e  a u th o rity  vested  In It by  th e  term s of Its  c h a r te r , th e  d irec to rs  of th e  S ou th ern  T rac tio n  Co. on  D ec. 30 1901 voted  to  change th e  nam e of th e  com pany  to  th e  P ittsb u rg h  R ailw ays Co. T he P h iladelph ia  C om pany had  previously  acqu ired  all th e  s tock , com m on and  p re f., of th e  S ou th ern  T ra c tio n , In accordance w ith  term s In V . 73, p . 1112.T he Southern . T rac tio n  Co. was chartered  In 1900 to  ta k e  over, extend  and  o pera te  th e  W est E nd  T rac tio n  lines, w hich w ere purchased  In A ug. 1900 for $4,500,000.Leases th e  P ittsb u rg h  A Castle S hannon  R R . for 99 y ea rs , ren ta l being $15,000 per an n u m . See V . 81, p . 778.T he following securities (being in  each case th e  en tire  Issue) a rc  ow ned:50.000 shares com m on stock  of th e  W est End T rac tio n  Co.50.000 |  ......................................._  _  . _  . _
120 400 300 120 400 100 120 16058 1,400

preferred  stock  of th e  W est E nd  T rac tion  Co cap ita l stock  of V irginia  A ve. S tre e t R y . Co."  "  M cKees R ocks A Ing ram  S t. R y . Co."  ”  M cKees R ocks A N eville Is l. S t . R y . Co.”  "  C rafton A C hartlers V alley T rac tio n  Co."  "  P i t ts .  Banksvllle A M t. L ebanon  S. R . Co.”  ” Carnegie B ridge Co."  "  W est L iberty  A S ub u rban  S tre e t R y . Co."  ” McKees Rocks A A llegheny S tre e t R y .” "  Bon-AIr S tree t R y."  ** P ittsb u rg h  E xpress Co.By th e  term s of an  o pera ting  c o n tra c t, effective J a n . 1 1902, th e  P i t t s burgh R ailw ays Co. assum ed con tro l of all th e  p roperties  of th e  Consol! d a ted  T rac tio n  C o., th e  U nited  T rac tio n  Co. of P ittsb u rg h  an d  th e ir  u n d e rlying com panies.5-Cent Fare Ordinance.— On Ju n e  17 1910 M ayor Magee signed an  o rd inance p rov iding  universal transfers w ith in  th e  c ity  lim its , th ereby  m aking th e  fare  over all lines of th e  system  5 cen ts . See V. 90, p . 1677. In Ju ly  1911, how ever, th e  S uperio r C ourt a t  P hlla . a ffirm ed  the decision of Ju d g e  F raz ier In O ct. 1910 (V. 91, p . 1328) holding th a t  c ity  can n o t enforce th e  foregoing o rd in an ce . V. 93, p . 164.
Over-crowding Ordinance.— On F eb . 7 1911 C om m on P leas C ourt N o. 1 h anded  dow n a decision res train ing  c ity  from  en tering  o r p rosecu ting  any  su it u pon  so-called over-crow ding ord inance, enacted  J u ly  30 1910. V. 92 p . 4 6 3 . ........................................
R O A D .—T he P ittsb u rg h  Rail w ays Co. opera tes  588.056 miles of trac k  In P ittsb u rg h  an d  o u tly ing  boroughs. E qu ip m en t consists of 1,213 closed cars , 632 open cars an d  174 m iscellaneous cars.
STOCK AND BONDS—  D a te .  I n t e r e s t .  O u ts ta n d in g .  M a t u r i t y .Com mon stock , $2,500,000......................................... $2,500,000 ......................P referred  5 % , cum , $2,500,000 ...............................  2,500,000 ......................C ar t ru s ts , $400 000 ($1,000) f 1905 5 g J-D  160,000 See te x t( In t .  a t  B row n Bros. A C o., N . Y. a n d  P h lla . lo r a t  co’8 office. Colonial T r. C o., P i t t s . .  T r. 
B o n d s .— Car tru s ts  In ta b ic  above m atu re  $40,000 ann u ally  from  1910 to  1915 Inclusive; $240,000 h av e  been re tired .
O u a r a n ie e d  B o n d s —W est L ib e rty  A S ub . S t. 1st 1 1908 5 g J - J  $250,000 J a n  1 1938M $250,000 ($1,000) g ___ J I n t .  a t  Colonial T r . C o., P l t t s b .,  tru s tee .
D e b t o f  o ld  S o u th e r n  T r a c .  C o . D a te .  I n t e r e s t .  O u ts ta n d in g .  M a t u r i t ySo T rac  1st M, coll t r ,  g , $4.-1 1900 5 g A-O $3,875,000 O ct 1 1060000.000 ($ 1 ,0 0 0 ) ............ c ^ l ln t .  a t  U nion T r. C o., P ittsb u rg h . T ru stee .W est E nd T rac tion  gen M .j 1898 5 J - J  971.000 Jan  1 1038$1,500,000 .............................l i n t ,  a t  U nion T r. C o., P ittsb u rg h , T ru s tee .
U n d e r ly in g  lo a n s  o f  w e s t  E n d  T r a c t io n —P ittsb u rg h  C rafton A M ans-/ 1894 5 J - J  181,000 Ju ly  1 1924field 1st M ............................. i I n t .  a t  P ittsb u rg h  T ru s t C o.. P ittsb u rg h .P itts  A W est E nd 1st M ............. 1892 5 J - J  348.000 Ju ly  1 1922

B o n d s .— T he S ou thern  T rac tio n  m ortgage  can n o t be called  before m atu r i ty . T he $125,000 unissued Is held  for b e tte rm en ts  an d  Im provem ents. T he F arm ers’ Deposit N ationa l B ank of P ittsb u rg h  offered tho  bonds for rale  In O ct. 1900. See V . 71, d . 864. Of th e  Dortlou o f th e  6s of 1898 of th e  W est E nd  T rac tio n  still unissued . $529,000 a re  reserved to  re tire  u nd erly ing b on d s . B onds of th e  W est L ib erty  A S ub . S t. a ro  g ua ran teed  by P itts . R ys. C o., th ey  a re  n o t su b jec t to  call, and  have  no  s ink ing  fun d .
A N N U A L  R E P O R T .—All com panies ow ned, con tro lled  a n d  opera ted  by P ittsb u rg h  R ailw ays Co. for years end ing  M arch 31 1910 an d  1909 (no la te r figures p u b lish ed ). 1910. 1909.$ $ Gross e a r n in g s . .9,922,016 9,212,936 N et (after taxes) 3 ,555.077 3,684,425O th er Incom e___ 78,954 83,152T o ta l In c o m e .-.3 ,634 .031  3,767,577

1910. 1909.$ $I n t e r e s t ................1,869,990 1,792.064R en t,leased  Ilncs2,278,869 2,258,011Mlsc. In t . , A c__  440,426 346,123B alance, d efic it. 955,254 628,621
O F F IC E R S .— P res ., J .  D . Callery; 1st V .-P ., J .  H . R eed; 2d V .-P ., S . L . Tone; S ec ., W . B. Carson; T rc a s ., C. J .  B raun  J r . A ud ito r, O. S . M itchell. — V. 73, p . 554: V. 80. p. 1861; V. 87. p . 1238; V. 89. p . 42; V. 90, p . 1677; V. 91, p . 589, 1328; V. 92, p . 396, 463; V. 93. p . 164; V. 94. p . 209.
(a) M ount W ash ing ton  S treet R y .— A tro lley  road . 
O R G A N IZ A T IO N .— Inco rpo ra ted  In P en n sy lv an ia  on O ct. 8 1901 and  la te r  absorbed  th e  Sycam ore S tree t R y . Also owns th o  en tire  ($500,000) cap ita l s tock  of th e  M ount W ashing ton  T unnel Co. S tock  of th e  M ount W ashing ton  S tree t R y . Is ow ned by th e  P hiladelphia  Co. T he  road  la leased to  th e  P ittsb u rg h  R ailw ays Co. for 095 years from  April 1 1003 for all charg e . Including bond In te rest.
STOCK A ND  BONDS—  D ate. Interest. O utstanding. M a tu rity .S tock , $1,500,000 ($50)................................................ $1,500,000 .....................1st m ortgage  a n d  col t r . l  1903 5 g A-O 1,500,000 A pril 1 1933$1,500,000. gold ($1 .00 0 ),)P en n . Co. for Insu rances on L ives & G rant-g ua r. p rln  and  In t--------- c*J lng A nnu ities, P h ilad elp h ia , T ru stee .Bonds a re  g u a ran teed , principal and  In te res t, by  end o rse m en t.b y  tho P h iladelph ia  Co. In te re s t payab le  In New Y ork, P ittsb u rg h  a n d  P h ila delp h ia . No sink ing  fund and  bonds can n o t be called . T he  stock  of th e  T unnel Co. has been p ledged as colla tera l u n d e r th is  m ortgage . See V. 76, p . 1143.R O A D .— O perates 12.32 miles of trac k  from  P ittsb u rg h  to  M ount L ebanon . G auge, 5 f t . 2 H  In .— V . 80. p . 222.
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(b) W ash in g ton  A C anonsburg  R y .— A tro lley  road .
A cquired  by  P hilad elp h ia  Co. In A pril 1006. H as  o pera tin g  c o n trac t w ith  P ittsb u rg h  R ailw ays.O R G A N IZ A T IO N .— Inco rpo ra ted  In P en n sy lv an ia  on  Ju n e  2 1002. S uccessor on Ju n o  2 1002 to  th e  W ashing ton  E lec tric  S tre e t R y . In  J a n . 1000 P itts .  R y s . began  o pera tin g  th e  p ro p e rty . Franchises  perpe tua l. L eased  In 1007 th e  P i tt s .  C anonsburg  A W ash. S t. R y .
STO CK  A N D  B O N D S.—  D ate. Interest. O utstanding. M a tu rityStock  $1,000,000 ($50).................................................. $1,000,000 ......................W ash E lec S t R y 1st M ............... 1807 5 g 125,000 F eb  110271st m tge $650,000 g o ld ..c A rf  1002 5 g J - J  525.000 J u ly  11032t i n t ,  a t  N orth  A m . S av . C o., P ittsb u rg h , T r. B onds.— A sink ing  fu n d  of $5,000 p er ann u m  becom es opera tive  a fte r  5 years; $125,000 of th e  new  bonds a re  reserved  to  re tire  th e  bonds of the W ashing ton  E lectric  S tre e t R y.ROA D. —O perates 16.20 miles In and  betw een W ash ing ton , Tylerdale  and  C anonsburg .— V . 85, p . 532; V . 87, p . 348; V. 88, p . 626,
(c) P ittsb u rg h  C anonsburg  & W ash ing ton  R y.
O R G A N IZ A T IO N .— In  1007 w as leased to  th e  W ashing ton  A Canonsburg  R y ., which guaran tees bonds, p rinc ipal a n d  In terest.
STOCK A N D  BONDS—  Date. Interest. Outstanding. M aturitu .S tock  (1,500 shares, all ow ned by  P h ilad elp h ia  Co.)./  1007 5 J - J  $750,000 J u ly  1 10371st M. $750,000 ($1,000) gold{ Safe D eposit T ru s t C o., P i t t s . ,  tru s te e . In t  l a t  com pany’s office, P ittsb u rg h  Bonds a re  redeem able a t  105 and  ln t. on a n y  In te rest d a te .R O A D .— O perates 11.90 m iles of tra c k  betw een C anonsburg  and  Castle S han n on . 80-lb. ra ils .— V. 88, p  625.
(2) U nited  T rac tio n  Co. of P ittsb u rg h .
O R G A N IZ A T IO N .— Inco rpo ra ted  on Ju ly  27 1806, and  In Ju n e  1807

§urchascd  all th e  p ro p e rty  and  franchises of th e  Second A ve. and  N orth  lde trac tio n  com panies, an d  secured con tro l of th e  P ittsb u rg h  A llegheny A M anchester th ro u gh  a lease for 050 years an d  th e  purchase  of Its stock . V . 65, p . 27. T he Federal S t. A P lea san t Valley P assenger R y . Is controlled th ro u g h  Its lease for 950 years to  th e  N orth  S ide T rac tio n . In  1002 leased th e  P ittsb u rg h  A B irm ingham  T rac tio n  Co. an d  th e  P ittsb u rg h  A Charleroi S t. R y .In  M arch 1809 th e  P hiladelphia  Co. offered to  give $6,375,000 of Its com m on stock  In exchange for th e  $17,000,000 com m on stock  of th e  U nited  T ra c tio n . See V. 68, p . 479. In  O ct. 1800 exchange of s tock  u nd er this p lan  w as begun and  330,000 shares have been acqu ired .On J a n . 1 1002 th e  P ittsb u rg h  R ailw ays Co. took  over th is  p ro p e rty , a n d . under th e  term s of th e  o pera ting  c o n tra c t, agrees to  pay  cu rre n t dlvi dends of 5 %  on th e  p ref. stock and  1 % on th e  com m on stock . T he  agreem en t was un til Jan . i 1007 and th ere afte r  u n til te rm in a ted  by th ree  m on ths notice from e ith er p a rty .
STOCK A ND  B O N D S.—  Date Interest O utstanding. D lv.orM at.Com stock . $17,000,000 ($50)............  J -J  $17,000,000 J a n ’1 2 .H %P ref. cum . $3,000,000 ($50)............... 5 J - J  3.000 000 J a n '12,2U nited  T rac  gen m , gold.) 1897 5 g J - J  4,804,000 Ju ly  1 1907$10,000,000 ($1,000) . . .c * /M a r y la n d  T ru s t C o., B altim ore, T rustee  In te re s t  Is p ayab le  In New Y ork C ity .P i tts  Alleg & M anch...............................  5 1,500,000 O ct 11930Second Ave T rac  m tge , gold / 1894 5 g J-D  2,026,000 Dec 1 1034($ 1 ,0 0 0 )................................c * \M ary land  T ru s t Co., B a lto ., M d., T ru stee .In te res t a t  Brown B ros. A Co., N . Y ., o r A . B row n A Sons, B altim ore.2d Ave T rac tio n  Co m tg e ..........  1893 5 J - J  410.000 Ju ly  11933L oans p ay ab le  Ju n e  30 1911______ _ _______  1,924,052 ___________
T he U nited  T rac tio n  receives th e  en tire  earn ings of th e  N orth  S ide, P i t t s .  A . A M. and  Second A ve. trac tio n  com panies, su b jec t only  to  ann u al charges of $263,000.D ividends.— On -preferred a re  5 % . On common, ^  % paid  Ju ly  2 1903 A nd y i%  each six m on ths since th en , to  a n d  Including J a n . 1912.B onds.—T h e  new U nited  T rac tion  m ortgage  Is lim ited  to  $10,000,000; bonds can n o t be redeem ed before m atu rity ; M aryland T ru s t Co. of B altim ore Is tru s te e . Of these  bonds, $5,196,000 are reserved  to  re tire  th e  d iv isional bonds above m en tioned . Bonds a re  listed  on th e  P h iladelph ia  and  B altim ore  S tock  E xchangesR O A D .— T he miles of trac k  owned a n d  conso lidated  are : M iles.Second A venue T ra c tio n ................   66.576N orth  S ide T ra c tio n ....................   40.080P ittsb u rg h  A llegheny A M anchester T ra c tio n _______________________ 18.660
T o ta l ............................................................................. 125.316
R E P O R T .— N ot now an  opera tin g  com pany .
O F F IC E R S .— P res ., Jam es D . Callery: V .-P ., J .  H . R eed; S ec ., W . B. C arson; T re a s ., C. J .  B raun J r .;  A ud ito r, C. S . M itchell. Office, P ittsb u rg h , P a . F inancia l a g en ts , A lexander B row n A Sons, B altim o re , M d.— V . 70, p . 329; V . 71. p . 180. 1271: V. 73. p . 390.
L IN E S  C O N TR O L L ED  BY U N IT E D  T R A C T IO N  CO. O F  P IT T S .
(a) Federal S tree t & P leasan t Valley R y ,— T rolley .
O R G A N IZ A T IO N .— Incorpo rated  F eb . 20 1868, and  has since consolid a ted  Its various subsid iary  com panies. T he franchise  Is perp e tu a l.T he N orth  Side T rac tio n  Co. on Ju ly  20 1896 leased th e  F ederal S tree t A P lea san t Valley for 060 years, assum ing  Its d eb t, an d  agreeing to  pay  as ren ta l all ta x e s , ren ta ls , A c., and  also $70,000 yearly  In cash , p ayab le  J a n .15 and  Ju ly  15, equal to  5 %  on th e  $1,400,000 stock , of w hich lto w n s$ 7 5 0 ,- 000. V . 63. p . 31, 76, 189.
STOCK A N D  BO N D S— D ate. Interest. Outstanding. M a turity .Stock  (par $25). full p a id ................. . .  5 J - J  $1,400,000 See tex tConsol m tge . $1,250,000, g j  1892 5 g J - J  1,058,000 May 1 1042($1,000), on 28  miles __ c * l ln t .  a t  F ide lity  T itle  & T r. C o., P ittsb u rg h . Underlying mortgages—F ed S t & PI Val m tg e ..................  1889 5 J - J  02,000 J u ly  1 1019A llegheny A Bellevue 1st m tge 1890 5 J - J  23.000 N ov 1 1920A llegheny S t 1st m ortg ag e____ 1800 5 34,000 1020P erry  S t 1st m ortg ag e------------  1890 5 J - J  3,000 N ov 1 1020T roy  Hill 1st m ortg ag e ................  1800 5 J - J  40,000 N ov 1 1020B onds .—T he consolidated  m ortgage of 1942 Is for $1,250,000, of which th e  balance unissued Is In th e  h ands of tru s tee  to  re tire  all th e  o the r Issues; m ortgage  tru s te e  Is th e  F idelity  T itle  A T ru st C o.. P ittsb u rg h .R O A D .— E m braces 34.3 miles of trac k  (Including sidings) on a b o u t 17 m iles of s tree t; rails m ostly  00-lb. g ird er.— V . 63, p . 180.
(b) P ittsb u rg h  & B irm ingham  T ra c tio n ,— A tro lley  road .On J a n . 1 1902 leased for 099 years to  th e  U nited  T rac tion  Co., which has agreed  to  p ay  all In te res t, taxes , A c., a n d  also $150,000 ann u ally  as r e n t a l . ' Lease Is g uaran teed  by  th e  P hiladelphia  Co.
O R G A N IZ A T IO N .— Incorpo rated  A ug. 15 1889; N ov . 19 1889 leased P . A B. Passenger R y ., Including S ou th  S ide P ass. R y . Co. H as also leased an d  o pera ted  since D ec. 1891 P ittsb u rg h  Incline  P lane  Co. and  s i lv e r  Inc line  P lan e  Co.: opera tes  also Blrm . K noxville A A llentow n T rac tion  Co. In  A ug. 1000 purchased  tho  $400,000 c a p ita l stock  of th e  W est L iberty  S tree t R v . an d  con stru c ted  a  line to  M t. L eb ano n . V . 71, p . 343.
STOCK AND BON DS—  Date. Interest. Outstanding. M a tu rity .S tock  ($ 5 0 ) ................................................ T ex t $3,000,000 See te x t1st m ortgage , gold , 5s 1 1889 5 g  M-N 1,500,000 N ov 1 1929($ 1 .0 0 0 ) ............................... c * JF ide lity  T ru s t Co. o f P hilad elp h ia , T rustee .B o n d s ..........................................................  5 A-O 18,000 .................Guaranteed Bonds—Blrm  Knox A A 1st m tg e ,/  1891 6 g  M -S 500,000 S ep t 1 1931gold , In terest g u aran teed  ./F id e l i ty  T ru s t C o.. P hilad elp h ia , T ru stee . Brow nsville A ve S t R y l s t M . .  1896 5 F-A 300,000 A ug 1 1926W est L ib erty  S t R y 1st m tg e / 1000 5 g  J - J  400,000 Ju ly  1 1930iP ittsb u rg h  T ru s t C o., T rustee .R O A D .— O perates 30.4 miles of trac k , laid  w ith  90-lb. rails.
A N N U A L  R E P O R T .— N ot now a n  o pe ra tin g  com p an y .— V. 69, p . 3 3 2  334; V . 71. p . 343; V . 72, p . 776.

Lines Leased to P ittsburgh & B irm ingham  Traction Co.A lt, Oliver Incline R y — O wned, leased an d  o pera ted  by P ittsb u rg h  A B irm ingham  T rac tio n  Co. S tock , $100,000. B onds, 1st M. 6s, M. A N .. d ue  N ov. 1 1901, $41,500. Up to  J a n . 1 1912 these  bonds n o t taken  up.
P ittsb u rg h  Incline P lane .— Leased for 999 years to  P ittsb u rg h  A B irm ingh am  T rac tio n  Co., a t  ren ta l equal to  in te res t on bonds an d  10 % on $150,000 stock , free of tax ; d ividends were 9 %  y early  for som e tim e , balance  being carried  to  surp lus; b u t la tte r ly  Increased to  10% .
STOCK A ND  BO N D S—  D ate. Interest. O utstanding. M a tu rity .S tock  (par $100), full p a id ...................  Q -F  $150,000 Sec te x t1st m tge ($1,000 e ach ).......... c* 1880 6 J - J  150,000 Ju ly  1 1919

R O A D .— R oad  ex ten ds from  F o rty  H ill, P ittsb u rg h , on B radford  S tree t to  W ashing ton  A venue, on to p  of h ill.—V. 71, p . 343.
(c) P ittsb u rg h  & C harleroi S tree t R y .— A tro lley  ro ad . 
O R G A N IZ A T IO N .— Inco rpo ra ted  April 19 1902 an d  to ok  o ver th e  C harleroi A W est S ide R y .; Is leased to  th e  U nited  T rac tion  Co. for 000 years from May 15 1902. R en ta l Is $1,000 per year. Bonds a re  g u a ran teed , principal an d  In te res t, by th e  U nited  T rac tion  Co. and  th e  P h iladelph ia  Co. T he en tire  Issue of bonds w as offered by T . Mellon A Sons and  th e  U nion T ru st Co. of P ittsb u rg h  In May 1902.
STOCK A N D  BONDS—  D ate. Interest. O utstanding. M a tu r ity .S tock , $2,500,000 ($50)...............................................  $2,500,000 ......................Charleroi A W est S ide 1st M _ _ ------ 5%  55,000 S ep t 1 1929P itts  A C harleroi 1st M. $2,-1 1902 5 g M-N 2.445,000 M ay 1 1932500.000, gold ($1,000) c * J In t. a t  Union T r. Co., P ittsb u rg h , T ru s tee . Bonds.— O f th e  P Ittsb . A C harleroi bonds, $55,000 Is reserved to  re tire  a like a m o u n t of C harleroi A W est S ide bonds. See V. 74, p . 1039.
R O A D .— O perates a  road  betw een P ittsb u rg h  a n d  A llcnport, by  w ay  of Castle S han n on , F lnleyvllle, M onongahela C ity  a n d  C harleroi, a  d istance  of 41.79 miles. C om pleted in S ep t. 1903.
O F F IC E R S  — P res ., J .  D . Callery; Sec., W . B . C arson; T re a s ., O. J . B raun J r .— V. 74, p . 1039, 1090; V. 76, p . 752
(d) A llegheny  B ellevue & P e rry sv illc  R y .
O R G A N IZ A T IO N .— Inco rpo ra ted  In P ennsy lvan ia  on F eb . 8 1005. E n tire  s tock  Is owned b y  th e  P h iladelph ia  Co. Is leased to  th e  U nited  T rac tio n  Co. for 995 years from  M arch 1 1905 a t  a  ren ta l of 10 % on th e  stock .
STOCK AND BO N D S— D ate. Interest. O utstanding. M a tu rity .Stock $250,000 ( $ 5 0 ) .............................  10 $250,000 See te x t .1st m tge $500,000 gold g uarl 1005 5 g A -0  500,000 A pril 1 1035($ 1 ,0 0 0 ) ................................. c /P e n n  Co. for In s . on L .A G .A ., P h lla ., T ru s .B onds.— A rc g ua ran teed , p rln . A In t., by  P h lla . Co. In te re s t  Is payab le  a t  com p an y ’s office or by B row n Bros. A C o., N . Y . a n d  P h lla  N o s in k ing fund and  bonds are  n o t su b jec t to  call.R O A D .— O perates 16.30 miles of trac k  from  A llegheny ,v iaW estv lew , to B ellevue. G auge, 5 f t. 2>$ In.
(e) Ben A von A E m sw o rth  S tre e t R y .
O R G A N IZ A T IO N .— Incorporated  In P en n sy lv an ia  on Ju n e  17 1903. E ntire stock  Is owned by th e  Philadelphia Co. Is leased to  th e  U nited  T ra c tion Co. of P ittsb u rg h  for 995 years from  A pril 1 1906 a t  5 % on stock .
STOCK A N D  BONDS—  Date. Interest. Outstanding. M a tu rity .S tock , $100,000 ($50)..........................  A-O $100,000 See te x t .1st m ortgage, $300,000, gold f 1906 5 g 300,000 A pril 1 1936g u a r .......................................... (F id e lity  T itle  A T ru st Co., P Ittsb ., T ru s tee .U n te rest a t  com pany 's office.B onds .—A rc g uaran teed , principal and In terest, by th e  P hiladelphia  Co. R O A D .—  O perates 5.45 miles of track  from  A valon to  D lxm ont. G auge, 5 f t . 2 H (n .O F F IC E R S .— P res ., J a s . D. Callery; V .-P ., S . L. Tone; S ec ., W . B . Carson; T reas., C. J .  B raun  J r .
(3) C onsolidated  T rac tio n .— T rolley  road.
O R G A N IZ A T IO N .— C hartered  J u ly  15 1895. Tho com pany  absorbed  the F o rt P itt  T rac tio n  Co. (a consolidation  of F o rt P i t t  P ass. R y ., Gross S tree t R y ., H ighland P ark  S tree t R y . and  N egley S tree t R y .) , a n d  assum ed Its leases of th e  C itizens’ and  th e  A llegheny T rac tion  com panies, and  has acqu ired  th e  con trol of th e  P ittsb u rg h , the D uquscne and  th e  C entral Trac- tlou  com panies. ' In  1002 leased th e  M onongahela S t. R y . and  th e  S ub u rban R ap . T ran . S tree t R y . Owns all stock  of th e  A rdm ore S tree t R y ., and  guaran tees Its bonds, principal and  In terest. V. 88, p . 882.On Dec. 4 1001 th e  stockholders of P hilad elp h ia  C om pany app roved  plan  for absorbing th e  shares of th e  Consolidated T rac tio n . Sec term s in V. 73, p . 1112. 285,494 shares com m on an d  232,964 shares preferredhave been so exchanged.
STOCK—  P ar. Interest. O utstanding. D ivtdend.Com m on s t o c k . ._____ ________$50 J - J  $15,000,000 J a n '12 , 1 %Preferred  stock , 6 %  c u m ..........  50 6 M-N 12,000.000 N o V l l . 3 %E qu ip m ent T ru s t certlflca tes/ 1908 6 F-A  106,000 See te x t$280.000.................................... /C olonial T ru s t C o., P ittsb u rg h , T ru stee .F o rt P i t t  T ra c t m tge $1,000,-1 1895 5 g J -D  $1,000,000 Dec 2 1035000 ($1,000) g not reef. ,c*  l in t .  a t  P itts . T ru s t Co., P i t ts . ,  T ru stee . N otes payab le  Ju n e  30 1 9 1 1 ..... .................. ...........  . .  1,772.073 ................. ..
S tock .— T he pref. stock  carries cum . d iv idends of 6%  per an n u m , and  has th e  righ t to  p artic ip a te  equally  w ith  th e  com m on stock w hen th a t  has received 6 % . All a rrea rs  of d iv idends were paid  up  In J a n . 1903. V. 70. p . 48. F irs t d iv idend of 1 % on common paid  J a n . 2 1903; then  1 % Ju ly  1903; 1904 to 1911. incl., 2% per a n n u m . In  1912, J a n .  1 % .B onds .—T he equ ipm en t t ru s t  certlilcates m atu re  In 10 an n u a l Installm ents of $28,000 each from  F eb . 1 1909 to  F eb . I 1918 Inclusive; $84,000 have been retired : they  are  secured by 50 cars costing  $350,000.T he F ort P i t t  T rac t bonds are  secured by th e  deposit of th e  shares of th e  c on stitu en t com panies o u t of w hich th e  F o rt P itt  Co. was form ed, nam ely , $300,000 F o rt P itt P ass. R y. s tock . $100,000 Gross S t .  R y . s tock , $100,000 H ighland P ark  S t. R y . s tock . $100,000 Negley S t. R y . s tock .R O A D .— Controls 224.36 miles or track  In all.O F F IC E R S .— P res .. J .  D. Callery; V .-P ., J .  I I .  R eed; S ec ., W . B.Carson; T reas.. C. J . B raun J r .:  A ud ., C. S M itchell. V. 73. p . 553 , 723; V. 76, p . 48; V. 79, p. 627; V. 86, p . 284; V. 88. p . 882.(1) A rd m o re  S tree t R y .O R G A N IZA TIO N .— Inco rpo ra ted  In P ennsylvania  on O ct. 31 1907. Road m ostly  on p riv a te  righ t of w ay . Franchises In boroughs a re  perpe tua l. Consolidated T rac tion  owns all th e  stock an d  guaran tees th e  bonds, p rln . an d  ln t. V. 88, p. 881.STOCK AND BON DS.—  D ate. Interest. O utstanding. M a tu rity .Stock $14,000 ($50) ........................ ................................ See t e x t .............................1st m ort. $1,250,000 gold / 1908 5 g A-O $1,000,000 April 1 1058($1,000) ...............................c * / I n t .  a t  Colonial T ru s t Co.. P Ittsb ., tru s tee .B onds .— R em aining bonds a re  reserved for extensions and  b e tte rm en ts . No s ink , fun d , b u t su b jec t to  call a t  105 and  In te rest.R O A D .— O perates 8.07 miles of track  betw een W llk lnsburg  A E ast P i tts b u rg h .— V. 88, p . 881.

Lines Controlled by Consolidated Traction Co. .
(a) A llegheny T rac tion .O R G A N IZ A T IO N .— Inco rpo ra ted  Ju ly  23 1890. A pril 1 1806 th is  com pany was leased to  th e  F o r t  P i t t  T rac tio n  C om pany lo r 950 years a t  a ren ta l or $25,000 per ann u m .STOCK AND BONDS—  D ate. Interest. O utstanding. Last div,etc.S tock , $500,000 (par $ 5 0 ) __________  5 %  $500,000 Sec te x t.Guaranteed Bonds—Millvalc E tn a  A Sharps-/ 1893 5 g M-N 750,000 N ov 1 1923burg  1st M $750,000 g / I n t .  a t  P ittsb u rg h  T r. C o., P ittsb u rg h , T ru stee . 
D ividends.— T he sem i-annual d iv idend  of 2 ^ %  duo Ju n e  11901 was passed, th e  proceeds being used to  pay  oil th e  floating d eb t. In  1902, i h % :  1903 to  1911, Incl., 5% per ann u m .R O A D .— Includ ing  M lllvale E tn a  A S ha rp sb u rg . 21.93 m iles of road .
(b) C entral T rac tio n .— T rolley .
L E A S E .— Inco rpo ra ted  Dec. 21 1888. Leased from  A pril 2 1896 totho C onsolidated  T rac tion  for 950 years a t  3 % per ann u m  on p ar value  of $1,500,000 stock  (see V. 61, p . 1154); and  In May 1896 stockholders were offered privilege of exchanging  th e ir  stock  for rece ip ts , which were redeem ed a t  $30 p er share  on O ct. 1 1896 In C onsolidated  T rac tio n  Co. preferred  stock a t  p a r . 29,173 shares of C ent. T rac . stock  (ou t of 30,000) nave been so exchanged. V . 62. p . 1087.
STOCK AND BONDS— M iles. D ate. Interest. O utstanding. M a tu rity .Stock  ($50) sec t e x t ................................. 3% A -031  f 30,000 shs. 1 See130 paid  u p /  te x t.1st M. $375,000 cab le / 6 1889 5 J - J  $375,000 Ju ly  1 19 2 9line, $500. / In te r e s t  a t  U nion T ru s t C o., P ittsb u rg h .
Bonds of Central Passenger R y . controlled 1st M. $250,0001 4 1894 6 A-O 125,000 O ct 110 2 4($ 1 ,0 0 0 )___ /In te re s t  a t  Union T ru s t C o., tru s te e , P ittsb u rg h .D ividends.— F eb . 1. 1892, 52 50 In stock; In 1896, F eb ., 2 %  In cash; In 1898, N ov ., m  % 1 n cash; In 1899 and  since 3 % per year.
R O A D .— 8.88 m iles of road , of which It con trolled  by  ow nership  of cap ita l s tock . C entral Passenger R y ., 3 H  m iles.— V. 62. p. 948, 1087.
(c) C itiz e n s ' T ra c tio n .— A trolley  road .
O R G A N IZ A T IO N .— Inco rpo ra ted  Ju ly  6 1887. On S ep t. 1 1887 p u r chased th e  en tire  cap ita l stock  ($200,000) of th e  C itizens Passenger R y .. which it  now holds.
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102 ELECTRIC RAILWAYS [V o l . l x x x x iy ,

L E A S E .— L eased from  N ov. 1 1805 to  P o r t  P i t t  T rac tio n  Co. (now Consol. T rac tio n ) for 050 years a t  6 %  per an n u m  on 53.000,000 cap ita l stock . In  a dd ition  th e  lessee agreed to  p ay  a  floating  d eb t of 5175,000 a n d  a t  m a tu r ity  m ortgage  d eb t. V . 81. p . 661.
STO C K  A ND  BO N D S— D ate . Interest. O utstanding. M a tu rity .S tock  (550) fully  p a id ...............................  6 M-N 53.000 .000f.p . Sec te x t.1st m ortgage  (51,000) N o t 11887 5 A-O 1,250,000 O ct 11027su b je c t to  c a l l .......... ............. (F id . T itle  & T r. C o., P ittsb u rg h  T rustee .Bands of lines whose stocks are owned—P en n  S t. P ass . R y . 1st M...........  1802 5 J-D  250,000 Ju n e  1 1922Interest am i d iv idends payab le  a t  U nion N a t. B an k . P ittsb u rg h , P a . 
R 9 A D ,7 T °wn9 36*97 m Iles of trac k  on 15 m iles of s tre e t .— V . 60, p . 930; V. 61, p . 112, 516. 661.
(d) D uquesne T rac tio n .— A tro lley  road .

*uL £ A S E ; r r Inco rP orate(i J a n . 25 1890. Leased from  A pril 2 1806 to  th e  C onsolidated  T rac tio n  for 950 years a t  4 % on th e  $3,000,000 stock , b u t d iv idends for a  y ear and  a  half were w ithheld  for p ay m en t of floating d e b t of $180,000. In  M ay, 1896 stockholders were allow ed to  exchange th e ir  s tock  for rece ip ts, redeem ed O ct. 1 1896 a t  $37 p er share  In 6%  p referred  stock  of C onsolidated T rac tio n  C om pany  a t  p ar. 52,635 shares o u t of 60,000 have  been so exchanged. See V. 62, p . 1087.
STO CK  AND BON DS—  D ate. Interest. Outstanding. M a tu r ity .S tock  ($50) fully  p a id _______ f _______ T ex t. 3 ,000,000 See te x t..  ID Iv . payab le  a t  F idel. T it . A T r. C o., P itts .1st m o rtg a g e .........................c*f 1890 5 J - J  1,500,000 Ju ly  11930lF id e lity  T itle  A T ru s t C o., P i t t s . ,  T ru stee . D ividends  were 5 % , J - J ,  b u t  In 1893 and  1894 none paid ; In 1895, 4% ; n  1896. none; In 1898, 3% ; In 1899 and  since, 4%  y early .
R O A D .— A t tim e  of lease In 1896 con trolled  11 com panies, hav in g  a t  p re sen t 36.16 m iles of ro a d .— V . 62, p . 948, 1087.
(e) F o r t  P i t t  T ra c tio n .— See "C onsol. T rac tio n  Co.
(f) M o n o n g ah e la  S tre e t R a ilw ay .
O R G A N IZ A T IO N .— On M ay 26  1898, absorbed  by consolidation  the Schenley  P a rk  A H ig h lan d , H om estead  A H igh lands, B raddock  A Hom e s tead  a n d  th e  B raddock A D uquesne.In  D ec. 1901 th e  M onongahcla S tre e t R y ., the W llk lnsburg  A E ast P ittsb u rg h  S tree t R y ., th e  W llk lnsburg  A V erona S tree t R y . and  the P itc a irn  A W Umerdlng S tre e t R y . (construction  of la tte r  two roads com p leted  d uring  y ea r 1903-04), were m erged In th e  M onongahela S tree t R y. a n d  stock  was Increased from  $1,000,000 to  $7,000,000. See V. 73 p . 1112. On J a n . 1 1902 th e  M onongahela S tree t R y. was leased for 999 years to  th e  C onsolidated  T rac tio n  Co. for In te rest, ta x e s , e tc ., and  an a n n u a l ren ta l beginning w ith  $165,000 th e  first y ea r and  Increasing $18,750 each y ea r un til $315,000 is reached . Lease Is guaran teed  by  P h iladelph ia  Co. F irs t d iv idend  under lease (2% ) was paid  In J u ly . 1904. See V . 79, p . 269. In 1905, J a n . ,  1 3 -5 % :ln  1900. 3 .2 6 % ;ln  1907. 3 >4%;in  1908, 3 .8 6 % ; In 1909, 4 .12% ; In 1910, 4 .37% ; In 1911, 4 H % .STO C K  A N D  BONDS— M iles. D ate. Interest. O utstanding. M aturity .S tock , $7,000 ,000 ............................. ......... Sec te x t  $7,000,000 See te x t.M on. S t. R y . 1st m ort.,1  17 1898 5 g J-D  1,000,000 Ju no  11928$1,000,000 go ld -------J U nion T ru s t C o., P ittsb u rg h . T rustee .W llk. A E . P . M.1$2,000,000 gold} 1899 5 g M-S 2,000,000 S ep t 1 1929($1,000) .............cArJW llk . A V er. M .. $700,1 1901 5 g  J -D  602,000 Ju n e  1 1931000, g. ($ l,00 0 )cA r/P t .  A WU. M .. $700.-1 1901 5 g J - J  554,000 Ju ly  1 1931000, g . ($1,000) cA rJ
B onds.— T he U nion T ru s t Co. of P ittsb u rg h  Is tru s te e  of all m ortgages an d  In terest Is payab le  a t  Mellon N ational B ank . T he W ilks. A V er. bonds a re  g u a ran teed , p rln . A In t., by W llk. A E. P itts . S t. R y . C o., M onongahela S t. R y . C o., Consol. T rac tio n  Co. and  P h lla . Co. of P ittsb u rg h .
R O A D .— Owns 70.59 m iles of trac k , Including b ranches; 90-lb. rails. R E P O R T .— N ot now an o pera ting  com pany .O F F IC E R S .— P res ., W . L . Mellon; V .-P  . A . W . Mellon; T re a s ., W . S M itchell.— V. 72. p . 776; V. 79, p . 269, 627. 735.
(g) P i t ts b u r g h  T ra c tio n .— A tro lley  road .
O R G A N IZ A T IO N .— Inco rpo ra ted  A pril 30 1887.

* L E A S E .— Leased from  A pril 2 1896 to  th e  C onsolidated  T rac tio n  fo r 950 years a t  7 % on th e  $2,500,000 stock  (see V. 61, p . 1154) b u t 1 ^  y ea rs ’ d iv idends were used to  pay  floating  d eb t of $250,000. T he full 7 % is now being paid . In  M ay 1896 stockholders w ere offered receip ts for th e ir  stock w hich were redeem ed a t  $70 p er share on O ct. 1 1896 In p referred  stock of Consol. T rac tio n  Co.; 49,500 shares o u t of 50,000 have been so exchanged. See V. 62, p . 948. P ittsb u rg h  T rac tion  owns th e  $250,000 c ap ita l stock of Bloomfield S tree t R y . a n d  g uaran tees th e  bonds.
STO CK  AND B O N D S.—  D ate. Interest. O utstanding. M a turityStock  $2,500,000 ( $ 5 0 ) ...................... 7 A-O 31 $ 3 8 p e rs h .p d  In.See te x t1st ratge 5 s ............................... c*f 1887 5 A-O $750,000 O ct 11927(F id e lity  T itle  A T ru s t C o ., P i t t s . ,  T rustee .Guaranteed B onds—Bloom field S tre e t R y  1st) 1893 5 F-A 250,000 A ug 1 1923c u r . . ...................................... c * /In te re s t  a t  P ittsb u rg h  T ru s t C o., T ru stee .S tock .— Issued 50.000 sh ares, on which $38 each has been paid . D IV ID E N D S .— A t com p an y ’s office, P ittsb u rg h . D ividends In 1895, 6 %; In 1896, none— see above; In 1898, 5M %: In 1899 a n d  since, 7 %. R O A D .— Owns 10.09 m iles of track .
(h) S u b u rb a n  R ap id  T ra n s i t  S tre e t R y .O R G A N IZ A T IO N .— W as leased on J a n . 1 1902 to  C onsolidated  T raction  Co. for 900 years a t  a n  ann u al ren ta l of $56,000, a s  well as  pay ing  all charges. Including In terest a n d  taxes.
STO CK  AND B O N D S.—  D ate. Interest. O utstanding. M a turityStock  $1,400,000 .................................... J - J  $1,400,000 J a n . T 2 , 2%1st m tge $200,000 goldl 1893 6 g M-S 200.000 S ep t 1 1913($ 1 ,0 0 0 ) .......... ............. .........c / I n t .  a t  Safe D ep. & T ru s t C o., P i t t s . ,  T rusteeD ividends.— In  1903, 4% ; In 1904, J a n . ,  2% ; Ju ly , 1 X % \  1905 to  1911. Inclusive, 4%  p er a n n u m . In 1912, J a n . ,  2 % .R O A D .— O perates 11.54 miles of trac k  on 6 miles of s tre e t .
(i) M orn ings!do  E lec tric  S tre e t R y .
O R G A N IZ A T IO N .— Incorpo rated  In P ennsy lvan ia  on Ju ly  14 1904 E n tire  s tock  Is owned by P hiladelphia  Co. Is leased to  th e  C onsolidated  T rac tio n  Co. for 993 years from  S ep t. 30 1905 a t  a  ren ta l of 5 %  on stock . 
STOCK AND BONDS—  Date. Interest. Outstanding M aturityS tock . $24,000 ($ 5 0 ) ............................. 5 A O $24,000 See te x t .1st m tg e , $200,000, gold] 1905 5 g  A-O 200.000 O ct. 1191?.($1,000), g ua r, p rln . and  [ In t .  a t  office of Brown Bros. A C o., P h jla . In t, b y  P hiladelphia  Co_c* JP enn .C o.fo r Ins.onL ives A G .A .,P h ila ,T ru s t. R O A D .— O perates 3.31 miles of trac k . Gauge 5 f t . 2 H  In.O F F IC E R S .— P res ., J a s . D. Callcry; V .-P ., S. L. Tone; See., W . B . Carson; T reas.. C. J .  B raun  J r .
(4) S e v e n te e n th  S tre e t Inc lin e  P lan e  Co.
O R G A N IZ A T IO N .— Is a  reo rgan iza tion  on  D ec. 28 1004 of th e  P en n . I n cline P lane  Co. E n tire  stock  Is ow ned by  th e  P hilad elp h ia  Co. Is operated  by  th e  P ittsb u rg h  R ys. Co.
STO CK  A ND  B O N D S.—  D ate. Interest. Outstanding. M a tu rityStock $250,000 ( $ 5 0 ) ....................................................  $230,000 ____1st ratge  $125,000 ($1,000)1 1905 5 cu r M-S 125,000 Mch 11935g u a r -----------------------------c * / I n t .  a t  Colonial T r  C o., P ittsb u rg h , T rusteeB onds.— No sink ing  fund , and  bonds a re  n o t su b jec t to  call. A re guaran  teed . p rln . A In t., by  th e  P h iladelph ia  Co.O F F IC E R S .— P res ., J .  D . Gallery; V .-P ., S . L . T one; S ec., W . B . Car son: T re a s ., C. J .  B raun  J r . ;  A u d .. C. S . M itchell.
(5) B eav er V alley  T ra c tio n .— A trolley  road .
In  J u ly  1905 en tire  s tock  was acqu ired  by  th e  P h ilad elp h ia  Co. of P i t t s b u rg h . V. 81, p . 506.
O R G A N IZ A T IO N .— Inco rpo ra ted  In P en n . In p e rp e tu ity  Ju n e  29 1891, an d  owns en tire  stock  of Beaver Valley S t .  lly . an d  of Central Electric S t . R y. C o., purchased  A ug. 8 1891, o pera tin g  them  as one road  u nd er 999-ycar lease. C h a rte r  a n a  franchise perp e tu a l.In  1900 stock  was Increased from  $300 000 to  $1,000,000 and  th en  p u rchased  th e  stock and  p ro p erty  of th e  P eople’s E lec tric  S tre e t R y . of Rocheste r , th e  College A G randview  E lectric  S tree t R y ., th e  R ochester A Monaca E lec tric  S t. R y. and  th e  B eaver A V anport E lec tric  S t. R y .; also owns en tire  cap ita l stock  of R lvervlcw  E lectric  S t. R y . C o., th e  F reedom  A Conway E lec tric  S t  R y . Co. and  th e  V an p ort E lectric  S t. R y . C o., none of which have  a n y  sep ara te  bond Issues. In  J a n . 1002 a u th o rity  was given to  Increase s tock  from $t ,000,000 to  $1,500,000.

STOCK AND B O N D S.—  D ate. Interest. O utstanding. M a tu r ity .Stock $1 500,000 (par $ 5 0 ) ........................................  $1,075,000 ............... _2d m tge $100,000 ($500)1 1895 6 g A-O 100,000 O ct 1 19 1 5g o l d .......................... ........... c * j ln t .  a t  U nion T ru s t C o., P ittsb u rg h , T ru s tee .1st con m tge $1,000,000 g o ld ( 1900 5 g A-O 675,000 O ct 11950gold -----------------------------c * ^ In t. a t  P a . Co. for In s. on Lives A G ran tin gI A nnu ities, P hilad elp h ia , T rustee .Gen m tge $3,000,000 ($1,000)1 1903 5 g M-N 650.000 N ov 1 19 5 3rv ffol.d , - - - - - - - r c * J Iu t. a t  N orth ern  T ru s t C o.. P h lla ., T ru s tee .People s E l S t R y  1st M g o ld . .  1892 6 M-N 50.000 M ay 1 1 9 1 2People’s Elec S tree t R y  2dl 1895 6 F-A  25,000 Feb 20 1915m tge go ld ................................. / I n te r e s t  a t  U nion T ru s t C o.. P ittsb u rg h .
B onds .— Of th e  $1,000,000 consols, $175,000 a rc  reserved to  re tire  u n d e rlying bonds. Bonds are redeemable a t 110 and accrued interest. V  71 d . 913. Of th e  new  general m ortgage for $3,000,000, $850,000 are reserved for p rio r liens and  th e  rem ainder for extensions an d  Im provem ents a t  75%  of cost. T he new bonds a rc  redeem able in a n y  am o u n t a t  an y  tim e a t  110 and  In t. See V. 77, p . 2158.
R O A D .— Owns and  o pera tes  36.06 miles of track ,co n n ec tin g  th e  various tow ns and  boroughs In th e  B eaver V alley , from  M orado P ark  so u th erly , v ia  Beaver F alls, to  B eaver a n d  V an p ort and  to  R ochester a n d  Conw ay. L aid  w ith  90-lb . and  73-lb. g ird er rails . Owns 33 closed a n d  14 open passenger cars an d  7 m iscellaneous cars.E A R N IN G S .— F or y ea r end ing  Ju n e  30 1007, gross, $268,636; n e t a f te r  

ta £ £ v * J ,08J 82 ' ,n t -« 380.699; su rp ., $27,482. No la te r  figures p ub lished .O F F IC E R S .— P res ., J .  D . C allcry , P ittsb u rg h ; V .-P ., S . L . T one; S ec .. W. B. Carson; T reas., C. J .  B raun  J r .;  A u d ito r. C. S . M itchell.— V . 77, p . 1224, 2158; V. 81. p . 506. 1664, 1790; V. 87. p. 345.
(6) P ittsb u rg h  A B eav er S tree t R ailw ay Co.— A tro lley  road. 
O R G A N IZ A T IO N .— Inco rpo ra ted  In P ennsy lvan ia  J a n . 23 1908.Franchises p erp e tu a l. C ap ital stock  $235,000 ($50 p a r) , all ow ned by Philadelphia Co. B onds autho rized , first m ortgage gold, $1,500,000; Issued, $750,000, all ow ned by  th e  P h iladelph ia  Co.; d a ted  Ju ly  1 1908, due Ju ly  1 1938. In t. 5% , payable  J a n . and  J u ly  a t  com pany’s office, P itts . U nion T r. Co. of P i tts ., tru s tee . Are g u a r. p . A I. b y  P h lla . Co.R O A D .— O perates 14.99 miles In a n d  betw een B aden, B eaver C ou n ty , and  L cetsdale, A llegheny C ounty , P a .
W EST PEN N  TRACTION CO .— (See M a p  on page 101.) 
O R G A N IZA TIO N .— Inco rpo ra ted  In P ennsy lvan ia  In M ay 1910 In th e  In terests of th e  A m erican W ater-W orks A G uaran tee  Co. to  take  over control of W est Penn R ailw ays  per plan  In V. 90, p. 628, w hich p rov ided  In brief th a t  holders of W est Penn Railw ays com m on stock  ($3,250,000) tu rn  In th e ir  stock and  receive therefor 50%  of 6%  cum . pref. ($100) an d  100% com mon ($100) of th e  W est Penn T rac . Co. for each share  of com m on of W est Penn Railways so delivered . T he Am erican W ater-W orks A G uaran tee Co. agreed to buy  a ll bonds Issued b y  W est Penn T rac . Co. w ith in  2 years . I t  Is expected  th a t  W est P enn  T rac . Co. will build  several extensions to  W est Penn Railways.
On S,ept. 1 1910 shareho lders app roved  th e  Issue of $25,000,000 bonds covering all p ro p e rty  now or h ereafter owned and  ratified  th e  agreem ent w ith the W est Penn R ys. Co. a n d  th e  A m cr. W a te r W orks A G uar. Co. V. 91, p . 39, 590.W est P enn  T rac . ow ns all th e  W est P enn  R ys. coll. t r .  bonds In  Ju ly  1911 W est P enn  T rac . Co. acqu ired  all ligh ting  and  pow er com panies In G reene and  W ashing ton  counties an d  In th e  Ohio I tlv e r  Valley w est of P ittsb u rg h . V. 93, p . 165.
STOCK AND BON DS—  Date. Interest. Outstanding. M a tu r ityCom mon. $6,500,000 ($100)...............  Q-M 15 $6,500,000 Dec ' l l ,  1%Pref, $1,625,000(5100)6%  c u m ____ Q -J 15 1,625,000 J a n  ’12, I XF irst m tge $25,000,000 goldl 1910 5 J-D  2,738,500 Ju n e  1 1960($1,000 A $500)-------------c * /In te re s t  a t  T ru s t Co. of A m erica, New Y ork .Bonds.— Of th e  1st m tg e . bonds $9,175,000 a re  reserved  to  re tire  1st m tge . bonds a n d  prio r liens of W est P enn  R ys. and  $13,086,500 a rc  for ex tens. and  b e tte rm en ts  a t  90%  of co s t. As add ition a l secu rity  en tire  stock and  all th e  o u ts tand in g  coll. t r .  bonds of 1910 of W est P enn  R ys. a rc  deposited  u nder th e  m tge . See descrip tion  of bonds and  p ro p e rty  In V. 92, p . 597.Dividends .-—In itia l d lv ., 1 X % , on pref. paid  Ju no  15 1910; on J u ly  15 1910 a  second d lv . of 1 X %  was paid , an d  sam e am o u n t q u a r . since, to  and  Inci. J a n . 1912. On com . 1st d lv ., 1% , paid  Dec. 1910. In  1911, M ch., 1% ;Ju n e , 1% ; S ep t., 1% ; D ec., 1% .
E A R N IN G S .—Year Gross N et (.after F ixed  6 % W .P .T r . B a l ./o rending— Receipts. Taxes). Charges. P re f. D ivs. Com.IHv.S ep t. 30 1911------- $2,107,215 $1,052,262 $612,824 $97,500 $311,938Dee. 31 1910-------  2,107.002 1,119,360 608,001 97.500 413,856O F F IC E R S .— P res ., W . S . K uhn ; V .-P ., J a s . S . K uhn ; S ee ., C. W . Scheck; T reas., J .  B . Van W agencr.— V . 90, p . 1556, 1615, 1678; V. 91. p . 39, 398. 590. 1027, 1255, 1329, 1712; V. 92. p . 457, 597; V. 93, p .1 6 5 .
(1) W est Penn R ailw ays Co.— T rolley  and  e lectric  ligh ting .T he W est P enn  T rac . Co. (see above) acqu ired  con trol of com p an y  per p lan  (app roved  by  W est P en n  R ys . shareho lders  In F eb . 1910) in V .9 0 . p . 448, 504, 628.
O R G A N IZ A T IO N .— Incorporated  In P ennsy lvan ia  on Feb. 17 1904 and  Is a  consolidation of th e  P ittsb u rg h  M cK eesport A Connellsvllle R y ., th e  Unlontow n A M onongahcla Valley R y .. th e  Connellsvllle S ub u rban  S tree t R y.. the G recnsburg A Southern  E lectric S tree t R y. and  of 10 elec tric  lighting  com panies In various cities and  tow ns tr ib u ta ry  to  th e  road . In May 1906 acquired  th e  controlling  In terest In th e  M cK eesport A D uquesne Bridge Co. and  the en tire  cap ital stock of L atrobe  S tree t R y. In  add ition  to s tree t railw ay , docs e lectric-lighting  and power business; also owns O lym pia P ark , a  sum m er reso rt of 76 acres w ithin 2 miles of th e  c ity . Franchises a re  for 990 years . In  1907 acqu ired  a m ajo rity  of th e  s tock  of the P ittsb u rg h  M cK eesport & G recnsburg R y . V. 85, p . 285.On S ep t. 1 1910 shareho lders v o ted  to  increase th e  bonded d eb t to  $12,000,000 to  prov ide for extensions, an d  ratified  th e  agreem ent betw een th e  com pany a nd  the W est P en n  T rac tio n  Co. V. 90, p . 1297; V 91, p . 39,590. 
STOCK AND BONDS—- Date. Interest. Outstanding. M a tu rity .Com mon $3,250,000 ($100)........................................  $3,250,000 In  1911, 2%Pref $2,750,000 5% non-cum($100)....................................................... 5 Q -F 2,750,000 Feb T 2 , 1 MF irs t m tge $6,000,000 gold] 1905 5 g A-O 5,516,000 J a n  1 1931($500 and  $1 ,0 00 )............ c ’ J In t .  a t  Colonial T ru s t Co., N. Y ., T ru s tee .Coll tru s t  m tge $6,000,000 g \  1910 5 g A-O 789,000 J a n  1 1931($1,000$10,000 A$50,000) _ rjT ru s t Co. of A m erica, New Y ork, T ru stee . P  McK & C 1st con m tge ,] 1901 5 J - J  2 ,842,000 J a n  1 1931$3,500,000 ($1,000), g o ld .[ in te re s t  a t  Colonial T ru s t Co., P ittsb u rg hC annot be called ................... j T ru stee .Con Sub S t R y  m tge , $175,-1 1902 5 g J - J  175,000 J a n  1 1932000, g u a r ................................. J l n t .  a t  Colonial T ru s t C o., P i t ts . ,  T ru s tee .
B onds .— In  add ition  to  th e  Issues given above, there  arc  $449,000 underly ing liens o u tstand in g , b u t as these will be taken  up w ith  a  like am o u n t of 1st M. bonds, we omit them fro m  the statement. Of the $6,000,000 1st M. bonds, $484,000 a re  reserved to  re tire  prior liens. No. sink . fd. an d  a re  not subject to  call. See V. 80, p . 1914. As add itiona l secu rity  for bonds, $999.600 s tk . of W est Penn. In te ru r . R ys., $2,999,600 of P itts . M cK. A Connells R y .. $149,600 of G rcensb. A Sou. E lec. S t R y .. $792,550 of W est Penn Elec. C o., $238,500 of W estm oreland  L t., l l c a t  A Pow . C o., and  $100,000 of L atrobe S tree t R y. C o., m ak ing  a  to ta l or $5,170,85(1 dep  >slted w ith tru s te e .' I p O n n H R v  Suh. bonds wer** guar , n A l bv  th e  P itts . MoK. A C onnellsvllle S tre e t R y . All th e  coll, t ru s t  bonds wero taken  a t  p ar b y  W est Penn T rac  Co. in t .  Is payablo  a t  agency of com pany , N . Y . C ity . N o t su b j. to  call. No s. f.D ividends.—T he first q u a rte r ly  d iv idend on preferred  s tock , 1 H % ,  was paid  F eb . 1 1906 and  I X %  was paid  M ay 1, A ug. 1 an d  N ov. 1. 1907 to  1911, Incl., 5% annually ; In 1912, F eb ., I X % .  O n com ., In 1910, 2 % . 
E A R N IN G S .— F or calendar y ear—Year—  Gross. N et. Bond In t. P f.D iv .(b % ). B a l.,S u r ,1909 .......... $1,767,915 $786,575 $459,827 $137,500 $189,2481908 ..........  1,551,138 691,874 446,306 137,500 108,068
R O A D .— O perates o ver 170 miles of track  (see m an) In th e  Connellsvllle coke region, connecting  D uquesne. M cK eesport. In d u s try , T ra tford  C ity , Irw in , J e a n e tte , G recnsburg , M t. P lea san t, S co ttdale  Connellsvllle, U nion- tow n. M asontow n, B row nsville, L atrobe and  m any  In terven ing  tow ns. This Includes th e  m ileage of th e  P itts . M oK. A G rcensb. R y . N um erous extensions are  under con stru c tion  and  proposed . Laid w ith 70-lb. T  rail In th e  c o u n try  a n d  heav y  girder rails In cities and  tow ns.
O F F IC E R S .— P res ., W . S . K uhn ; V .-P ., J a s . S . K uhn; Sco„ R o b t. P . W att; T reas., J .  B . Van W agoner, all of P ittsb u rg h .— V. 86, p. 422. M i l ;  V. 88. p . 508; V. 90. p . 448, 504, 561, 628, 1297; V. 91, p . 39, 590.
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1 0 4 ELECTRIC RAILWAYS [V O L . LXXXX1V,

(a) P ills  burgh A tcK eesnort & (irccn sbu rg  R y.— A tro lley  road .In  1007 th e  W est P enn  R ailw ays acquired  a  con tro lling  In terest. 
O R G A N IZ A T IO N .— A consolidation  on Ju n e  28 1001 of th e  G reensburg A Hem pfteld E lec tric  S t. R y . and  th e  W estm oreland R y . All franchises are perp e tu a l and  a b o u t tw o-th ird s of th e  road  Is over p riv a te  rig h t of w ay . 
STOCK A N D  BO N D S—  D ate. Interest. O utstanding . M a tu rity .Stock, $1,500,000..........................................................  $1,030,000 .................1st M. $1,500,000 ($1,000), f 1901 5 g J - J  1.500.000 Ju ly  1 1931g o l d .......... .........................__c{ In t .  a t  H arrisb u rg T r. Co., H arrlsb ., T rustee .lo r a t  M anufacturcrs’T r .C o.,P rovidence, R . I. 
R O A D .— Owns and operates 29.72 miles of trac k  from  T rafford C ity  (where connection Is m ade w ith  th e  P ittsb u rg h  R ys. Co.) th rough  Jea n n e tte  and G reensburg to  Youngwood and  H unker. 74-lb. T  and  90-lb. g irder rail. G auge, 5 ft. 2 H  In.; 22 cars. Owns In fee one pleasure p ark . Pow er sup plied by th e  W estm oreland L ig h t, H eat A Pow er Co.
O F F IC E R S .— P res ., L. B. Huff; V .-P ., W . S. K uhn; T reas., J .  B . Van W agener; S ee., B yron Trim ble; S u p t., M. A . Coffey.— V. 76, p . 811; V .83, p . 1525; V. 84, p . 221.
PIT TSB U R G H  &  B U TL E R  STRE ET R Y .— T nterurban trolley.
O R G A N IZ A T IO N .— Incorporated  In P ennsylvania  J a n . 1905. H as a long-tim e c o n trac t w ith  th e  P ittsb u rg h  R ailw ays Co. for th e  use of their track s  from  6 th  S t. a n d  P enn. A ve.. P ittsb u rg h , to  E tn a . P riv a te  rig h t of w ay from  E tn a  to  B utler.
STOCK A ND  B O N D S.—  Date. Interest. Outstanding. M atu rity .Common $1,500,000 ($50)............................................... $1,500,000 .........................1st m tge $1,500,000 O 1,000)1 1905 5 g M-N 1,500,000 M ay 1 1935gold -----------------------------c*( In t .  a t  P itts . T ru st C o., tru s tee , o r Coloniall T ru s t C o.. New Y ork.B onds.— No sinking  fund and bonds a re  n o t su b ject to  call.
R O A D .—T o ta l leng th  of line , 38.51 m iles, betw een B utler and P itts  burg h , P a . , of which 5.4 miles are over th e  tracks of th e  P ittsb u rg h  Railw ay Co. S tan d ard  gauge; 70-lb. T  and  g irder rails; 18 cars.
O F F IC E R S .— P res ., Geo. H eard , P ittsb u rg h ; V .-P ., C has. C. Tennis; Sec. A T reas., D . I . P ark inso n , P ittsb u rg h ; Gen. M gr., E . C. C arp en ter.—  V. 81, p . 1840; V. 82. p . 1157; V. 84, p . 1552.
PITTSB U R G H  & A L LE G H E N Y V A L L E Y  TR AC TIO N  C O — A trolleyro a d .
O R G A N IZ A T IO N .— Inco rpo rated  In P en n sylv ania  on April 25 1010 as successor to  th e  P ittsb u rg  A Allegheny Valley R y ., sold a t  foreclosure March 21 1910 per plan In V. 90, p . 977. Owns en tire  cap ita l stock  of the K lsk lm lnetas V alley Elco. Co. O perates over p riv a te  righ ts  of way except In tow ns.

STOCK AND BONDS—  D ate. Interest. Outstanding. M a tu rity .Stock $350,000 ($50)....................................................  $350,000 ......................F irs t m ortgage $350,000 gold) 1910 5 g M-N 350,000 May 1 1940($250, $500 a n d  $1.000) .c* J In t . a t  Safe Dep. A T ru s t Co. of P i tts ., T rus. B onds.— No sinking fun d . S ub ject to  call on a n y  In terest d a te  a t  105 and  In t. S tock  of th e  K lsk lm lnetas Valley Eleo. Co. Is pledged as collateral io r  th e  first m tg e . bonds.
R O A D .— O perates 8 m iles betw een Apollo, V andergrlft, H yde P ark  a n d  L eechburg . 70-lb. T  ra il. G auge, 5 f t . 2 In.
O F F IC E R S .— P res ., O. W . K ennedy; V .-P ., Geo. M. H osack; Sec., E . B. H artm a n  J r . ;  T re a s ., F . W . Jackson ; S u p t., H . A. W addell.— V. 90. p . 850, 977.
PIT TSB U R G H  H AR M O N Y B U TL E R  & N EW  C A STLE R Y . CO .— A trolley road .
O R G A N IZ A T IO N .— Is a  consolidation  In 1006 of several sm all com panies. In  F eb . 1910 authorized  stock  was Increased from  $3,000,000 to $3,500,000.
STOCK AND B O N D S .— Date. Interest. O utstanding. M aturitys to c k  $ 3 ,5 0 0 ,0 0 0 ..................... .......................................  $3,000,000 ....................1st m tge $3,500,000 goldl 1006 5 g  J - I)  2,500,000 Ju n e  1 1936($ 1 ,0 0 0 ) ............................... c*i In t .  a t  Union T ru s t C o.. P ittsb u rg h , T rusteeB onds.— T he $1,000,000 unissued are  reserved for fu tu re  extensions.

. R O A D .— O perates 75 miles of track  from  P ittsb u rg h , via W exford,E vans C ity , H arm on y  a n d  Ellwood C ity , to  New C astle, w ith  a  branch from E vans C ity to  B utle r. E nters P ittsb u rg h  over th e  track s  of the P ittsb u rg h  R ys. Co. On Ju ly  4 1908 line was opened betw een B utler and  New Castle. R em ainder p u t In opera tion  on N ov. 14 1908.
O F F IC E R S .— P res ., R . H . Boggs; V .-P ., Jo sep h  H . Moore; Sec. and  T reas., S . I I . W addell; S u p t., H a rry  E th red g e .— V . 83. p . 752; V . 90, p. 447; V. 02, p . 263.

PORT JERVIS, N. Y.
PO R T J E R V IS  TR A C TIO N  CO.
O R G A N IZ A T IO N .— Inco rpo ra ted  In New Y ork on Ju n e  1 1910 to  ta k e  over th e  railw ay business of th e  P o rt Jerv is  Elec. L t Pow . G as. A R R . Co. sold a t  auc tion  on J a n . 27 1909. T he P o rt Jerv is  L igh t A Pow er Co. ($118,000 stock , $182,000 bonds) w as also Incorp. to  ta k e  over th e  light and  pow er business. T he bonds of th e  T rac tion  Co. a re  owned by  th e  L ig h t A Pow er Co.
STOCK AND BON DS—  Date. Interest. O utstanding. M a tu rity .S tock , $20,000 ..................................... .. ...............  $20,000 ......................M ortgage, $70,000, g o l d .c M ____ 5 g A-O 70,000 1960I n t .  p ay . a t  office of tru s te e /O ra n g e  Co. T r. Co., M iddletow n, N .Y .,T ru s . B onds.— S ub ject to  call a t  105 on any  In terest day .
R O A D .— O perates 4.3 m iles of trac k . 70-lb . T  and  93-lb . g irder ra ils . 6 cars .
O F F IC E R S .— P res ., T hos. W a tts ; S ee., Jo h n  E . D ally; T re a s ., D avid  R . T h o m as.— V . 74, p . 380; V. 88, p . 158, 296.

PORTLAND, IND.
TH E  M U N C IE &  P O R T L A N D  TR A C T IO N .— A tro lley  road . 
O R G A N IZA TIO N .— Incorpo rated  J u ly  1905 In In d ia n a . Franchises In  cities an d  tow ns 50 years; In counties perpe tua l.S IO C K  AND BO N D S— Date. Interest. O utstanding. M a tu rity .Com mon. $1,000,000 ($100)..............  ............  $1,000,000 ......................1st m ortgage . $1,000.0001 1905 5 g J - J  None. .July 1 1935($1,000) fo ld . N o s . f c * i ln t .  a t A m erican T ru s t A S av . B k ., C h.. T r .  B onds.— $900,000 bonds In trea su ry . ^  ^R O A D .— O perates 32 miles of track  betw een Muncle an d  P o rtla n d , In d . 70-lb. T  rail.O F F IC E R S .— P res ., E . B. Ball; V .-P ., W . C. Ball; S ec .. G. A. B all; T reas., F . C. Ball, all of M uncle, In d .; G en. M gr., E . B. Lincoln; A ud .. E. J .  S kehan , b o th  of P o rtla n d .— V. 82. p . 1438.

PORTLAND, ME.
PO R T L A N D  R A IL R O A D — Trolley .In  J a n . 1912 d irec to rs recom m ended th a t  shareho lders accep t th e  o ffer of th e  P o rtland  E lec. Co. o r Its subsid iary , the P o r t . L tg . A Pow . Co., to  purchase  all o r a  m ajo rity  of th e  P o rtlan d  R R . stock  a t  $118 a sh are . V. 94, p . 209.O R G A N IZ A T IO N .— C hartered  M arch 1863 u nd er laws of M aine. C ontrols P o rtland  A Cape E lizabeth  R y ., Cape E lizabeth  S t. R y .. P o rtlan d  A Y arm outh  E lectric  Railw ay and  W estbrook W indham  A N aples. P rac tically  all of th e  cap ita l stock  of those com panies, toge ther w ith  th e  en tire  Issue ($350,000) of Qrst m ortgage bonds of th e  P o rtlan d  A Y arm outh  E lec- R y ., has been p ledged as secu rity  for th e  consolidated  m ortgage  bonds of the P ortland  RR.STOCK & B O N D S.— M iles. D ate. Interest. Outstanding. M a turity .S tk .a u th .$2,000,0 00 ($ 10 0 )............... A-O $1,998,000 O c t '11 .2%P ortR R lstM $500 .000g  . .1 6 H  1893 4 H g M - N  500,000 May 1 191*P ortland  6c Cape E liza 1st M{ 1895 5 g M-N 400,000 Nov 1 1915$400,000 gold ($1 ,000)____/ i n t .  a t  A m er. T r. C o., B oston, T ru stee .P ort RR 1st con $3,000,0001 1901 3 H  g J - J  1.600,000 Ju ly  1 1951($1,000 6s $500) go ld ____c * f ln t .  a t  P o rtl d T r. Co., P o r t . ,  T ru stee .P o rt R R  notes $600,000 gold) 1911 4 g J-D  600,000 Dec. 1 1916($ 1 ,0 0 0 )...................... . c*j I n t .  a t  U nion Safe D eposit A T ru stC o .. P o r tl .
B on d s .— Of th e  a u th . issue of $3,000,000 consols, $900,000 a re  reserved to re tire  p rio r liens an d  $500,000 a rc  held  for ex ten . B onds can be called a t  p a r  o n a n y  in t. d a te  a fte r  J u ly  1 1931. V .7 3 ,p . l 3 9 ;  V .0 1 ,p .8 7 1 .  P ortlandR R . Co. g uar. In t. on $400,000 bonds of th e  P o rtland  A Cape E lizabeth  R y . b u t n o t p rin . T he notes of 1911 a rc  su b jec t to  call a t  101 on  Dec. I 1014 o r an y  In terest d ay  th ereafte r. V. 93, p . 1001. ,D / f S . l ’9 5 . '9 6 .  ’9 7 .  ’9 8 .  '9 9 .  '0 0 .  *01. ’0 2 .  '0 3 .  ’0 4 .  ’0 5 .  ’0 0 .  ’0 7  t o  ' l l  Inch  P .C - )  6 6 6 6 6  5 6 3  3 3 3 3 H  4 an il.
R O A D .—O perates abo u t 100 miles of trac k , Including a  line from  P o r tland to  Y arm outh , a  line from  P ortland  to  Capo E lizabeth , a lino from  P ortland  to  G orham  and  S outh  W indham , and  extensions to  Saco and  to  Old O rchard B ranch.A N N U A L R E P O R T .— F o r th e  years ending J u n e  30 as below;1911. 1910Gross e a r n in g s .. .$931,400 $869,925N et earn ing s.......... 236,437 223,288In te res t A t a x e s . . 145,468 130.631O F F IC E R S .— P res ., C has. F . L ibby; G en. M gr.. C has. F . B erry . O ffice, P o rtlan d , Me.— V. 91, p . 871; V. 93. p . 1601, 1726; V . 04, p . 209.

1911.D ividends ............ $79,960Surp lus for y e a r . _ 11,009
1010.$79,95512,701

PLATTSBURGH, N. Y.
P L A T T SB U R G H  TR A C TIO N  CO .— A trolley road.D elaw are A H udson  Co. owns en tire  stock  an d  bonds.
O R G A N IZ A T IO N , A c.—C hartered  M ay 27 1896. Franchise  50 year* from  N ov. 20 1895. C apital stock , $ 10 0 ,0 0 0  (pa r $100). F irst m tge. 6% gold bonds of 1896. due I 126; Int. J -J  a t  C on tinen ta l T ru s t C o.. N .Y ..T ru s  tee: au th o rized . $100,000; Issued, $80,000.D ividends .— A nnual d lv . In 1910, J a n . ,  4% ; In 1911, J a n . ,  5% ; In 1012, J a n . ,  6% .F or y ear end ing  Dec. 31 1910, gross, $30,723; ne t, $12,460; fixed charges, $7,268; su rp lu s, $5,192.
R O A D .— Owns 7.78 miles of track : rail, 50-lb. T . P res.. E . N . S an d erson; V .-P s .f C . S . Sims a n d  W . I I .  W illiam s; Sec., J a s . McCrcdlc; T reas. 6c Gen. M gr., A . von  Schrenk; C om p., W . I I . Davies; G en. A ud ., Allen M cC arty .

PLYMOUTH, MASS.BROCKTON & PLYMOUTH STREET RY.
O R G A N IZ A T IO N .— C hartered  on J a n . 3 1900 as th e  P em broke S t. Ry to  ope ra te  a  railw ay  In th e  tow ns of Pem broke and  K ingston. In  Sept 1900 w as conso lidated  w ith  th e  P lym o u th  6c K ingston S tree t Ry and  the B rockton 6; P lym o u th  S tree t R y .. and  In N ov. 1900 nam e changed  as above. In  Feb 1907 Mass. R R . Com mission g ran ted  a u th o rity  to  do a  freight business In th e  tow ns of W hitm an . H anson and  P em broke. F ranchise per p e tu a l.
STOCK AND B O N D S.—  D a te .  In t e r e s t .  O u ts ta n d in g .  M a tu r i t y .S tock , com . $295,000 ($ 10 0 ) ......................................  $295,000 .............P rcf $110,000 ($100) 6% c u m )  •(redeem able a t  1 1 2 )...............J ____  6 M-S 15 110,000 S ep t. 15'11 3%1st m ortgage $300,000 gold) 1900 4 H j r J - D  260,000 Dec 1 1920($1 0 0 0 ) ........................ ...... c * / ln t .  a t  Old Colony T r. C o., B oston, T rustee
E A R N IN G S .— F or y ear end ing  Dec. 31 1911, gross, $119,201; n e t, $34,138: In t. a n d  taxes. $18,292: d iv idend , $ 6 ,6 0 0 ; balance, $9,246.D ividends.— An Initial d iv idend— 3 % — was paid on pref. S ep t. 15 1909. In  1910, M ch., 3% ; S ep t.. 3 % . In  1911, M ch., 3% ; S ep t., 3% .
ROA D  — P lym o u th  th rough  K ingston . Pem broke and H anson to  W hitm an , 24.4 miles of trac k . O perates 25 passenger and 7 o ther cars . S tand ard  gauge. 6 0 -lb rail.
O F F IC E R S .— P res., Jam es D . T hurber; V .-P s., Chas. I . Litchfield and A. S tu a r t  P ra t t ;  C lerk, C lem ent R . Ford; T re a s ., H enry  B. Saw yer; Mgr. A T ran s . A g'ts. S tone & W ebster B oston.— V.77, p .2 I58 ; V .88,p.748.

POMEROY, OHIO.
OHIO  R IV E R  EL E C TR IC  R V . & P O W E R  CO.— A trolley  road . O R G A N IZ A T IO N .— in co rpo ra ted  In 1900. Owns all th e  cap ita l stock ($50,000) of th e  Pom eroy 6c M lddleport E lec tric  Co.
STOCK AND B O N D S.— D ate. Interest. Outstanding. M a turityStock  $300,000 ($25) ...............  $300,000 . . .1st m tge $315,000 g o ld ($ lb o ,\ 1900 5 g J - J  315,000 Ju ly  1 1924$500, $1 ,000 )....... ............. c * / In t .  a t  C olum bia A ve. T r. Co. P h lla ., T rus
E A R N IN G S .— F o r year ending Ju n e  30 1911, gross. $56,873; n e t, $18,240; o the r Incom e, $4,983; Int. and  taxes. A c.. $18,042; su rp lus, $5,181.R O A D , -o w n s  and opera tes 1 2 miles of road ex ten d in g  th rough  Alld- d lep o rt, P om eroy . Syracuse and R aclnc. Ohio.
O F F IC E R S .— P res ., Jo h n  B lair McAfcc; V .-P . 6c S ec ., J .  C lark Moore; T reas., Irv in  B a rn d t. General office, P hilad elp h ia , P a .

PORTLAND, ORE.
P O R T L A N D  R A IL W A Y . LIG H T &  P O W E R C O .— {SeeM aponpagc  103.) 
O R G A N IZ A T IO N .— Inco rpo ra ted  In Oregon Ju n e  29 1906 and  has purchased all th e  p ro p e rty  of R y . Co. and  P o rtlan d  Gc th e  P o rtlan d  R y . Co., th e  Oregon W ate r Pow er 6c 1044. I t  now  owns and___________________ Gen. E lec. Co. V . 86, p.o pera tes  p rac tica lly  th e  en tire  s tre e t  railw ay  and  all electric ligh t and  pow er p lan ts  of Oregon C ity , S llvcrton , W oodburn  and  several sm all tow ns In O regon, and  also V ancouver. W ash ., and  In add ition  ln te ru rb an  lines to  O regon C ity , T ro u tda lc  and  C azadero. Also owns p rac tica lly  all th e  s tre e t railw ays and  electric  ligh t, pow er and  gas p lan ts  In Salem . R ailw ay  fra n chises In P o rtland  exp ire  In 1932 a n d  1933 an d  in Salem  In 1034. Light, and  pow er franchises In P o rtland  a n d  Salem  a rc  perpe tua l; in V ancouver 

th ey  expire  In 1927. „  _ A . . . , , , ,On March 15 1910 th e  Oregon Suprem e C ourt handed  dow n a  decision which In effect su sta ins th e  franchise  covering portions of 40 s tree ts  passed by  C ity  Council April 28 1909 over the M ayor’s veto . See V. 90, n . 850.U nder p lan  approved  N ov. 28 1910, prcf. stock  has been re tired  and  old com . stock  exchanged for new stock on th e  basis of 1 sh are  of old stock  and  $62 50 cash for 2 H  shares of new stock , 65% p aid , su b j. to  assessm ent for rem ain ing  35%  a t  n o t m ore th a n  5% per an n . See V. 91, p . 1328. STOCK AND BONDS— Dale. Interest. Outstanding. M a tu rity .Stock $25,000,000 ($ 1 0 0 ) ...................... Q-M f$25,000.0001 D e c .’l l ,  $1)05%  paid  JP ortland  R y L t 6: P  coll tru s tl  1906 5 g J - J  3.000.000 Ju ly  1 1931m ortg ag e , $3,000,000 (fo ld )T rust Co. of A m erica, New Y ork, I ru s tc e .($1 .00 0 )............................ c*J In te res t a t  office o r agency in  New Y ork .Portland  Ry first and refund 1 1905 5 g M-N 8,523,000 N ov. 1 1930.Ing m ortgage, $10,000,000. H n tc rest a t  office of R edm ond A Co , N. Y .; gold ($1,000) sink fun d ..O * j New York T ru st Co., T rustee .Portland  R y Light A Power gen sink fd m tge, $15,000,- f000 ($1,000) gold ...............C*JP ortland  R y Light 6c Power notes, Series C, $5,000,000 ($1,000) gold ..........................
W illam ette  Bdge 1st M , n o t’sub j to  call ($1 ,000)..........cCity A S ub u rban  consol M.subj to  c a ll!  $1,000) go ld , c. C ity 6c Sub new m tge, $3,000-1

1006 5 g M-S See te x t . S ep t. 1 1935T ru st Co. of N orth  A m erica, P h lla ., T ru s tee  In te res t a t  com pany’s office In New York.1900 5 M-N 4,273,000 May 1 1012I n t  a t  G uar. T r. C o., N . Y ., tru s ., or E VV C lark 6c Co., P hlla . Can be called a t  101 on 60 days: notice.1889 6 M-S 100,000 Mch 1 1914In t . a t  A m erican T ru s t Co., B oston, T ru s tee .1891 6 g M-S 87.000 S ep t. 1 1 0 1 6In t .  a t  Sec. S av . A T r. Co., P o rtland , T ru s . 1900 4 J-D  1,200.000 Ju n e  1 103Q
000  ($ 1 .000) su b jec t to  c a ll) In te re s t a t  S ecurity  Savings A T ru st Co.,a t  o ar a fte r  Ju n e  1 ’15, g P ortland  C ity A Oregon first P o rtla n d , T rustee . 1901 6 g F-A 500,000 Feb. 15 1921m tge. $500,000($l,000)g .c*/ I n t .  a t  T ru s t Co. of A m er.. N . Y ., T rustee .Ore W P A Ry first m tge, $5,-1
0 00.000  ($ 1 ,000) gold__ c*/P ortland  Gen El first m tg e ,)$10,000,000 g ($1,000).

1002 6 g J - J  3 .000,000 Ju ly  1 1932In t . a t  Land T itle  A T r. Co.. P h lla .. T rustee . 1905 5 g J - J  7,942,000 Ju ly  1 1935......... . , In t . a t  H arris, Forbes A C o., New Y ork .B onds.— T he coll. t r . m tge . bonds are  su b jec t to call on 8 w eeks’ notice a t  105 and  in t. S ink, fund  of $30,000 y rly . becam e opera tive  Ju ly  1 1011. Of the $15,000,000 general m ortgage bonds, $7,875,000 are reserved for prior liens an d  balance for Im provem ents and  extensions a t  85%  of cost. T he only  gen. m tge . bonds o u ts tand in g  a rc  being used as  colla tera l to  secure th e  $4,273,000 note Issue of 1909. A dditional notes of Series C m ay  be Issued upon deposit of add itiona l gen. m tge . bonds a t  75. V. 84, p . 997; V. 88, p. 1002. These general m ortgage bonds can be called a t  107 H  on 60 d ay s’ notice on any  In terest d ay . S inking fund of $25,000 com m ences S ep t. 1 1017 and  Is to  be paid  yearly  un til 1922; beginning S en t. 1 1923 $50,000 yearly un til m a tu rity . These am ounts  arc  to  bo paid u n til o u ts tand in g  bonds exceed $7,000,000, and  then  Increased p roportiona te ly .Of th e  $10,000,000 P o rtland  R y. bonds, $1,477,000 a rc  reserved for p rio r liens. A  s k . fd .  began In 1907; th e  a m t. Is $25,000 per a n n . from  1907 to  1909
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ncluslvc; $40,000 p er ann u m  from  1910 to  1919, Inclusive, a n d  $60,000 per ann u m  from  l»2u to  m a tu r ity  of bonds, which am o u n ts  are  to be Increased p ro p o rtio na te ly  as new bonds a re  Issued; said funds to  be Invested In th e  bonds a t  not m ore th a n  105 and  In te rest, a t  which price bonds can be called for th e  purnose . Bonds are  to  be k eo t alive and  b ear In terest $152,000 of o u ts ta n d in g  bonds a re  In sink ing  fu n d . See V. 81, p . 1437. T he bonds a re  listed  on th e  New  Y ork a n d  P hiladelphia  S tock  E xchanges V . 82, p . 806; V. 83, p . 1471.Of th e  O regon W ater Pow er 6c R y . flrst m ortgage for $5,000,000, $3,900, 000 a re  o u ts ta n d in g  and  no m ore can  be Issued excepting  $500,000 to  retire  u nderly ing  liens. Bonds are  su b jec t to  call on or a fte r  Ju ly  1 1912 a t  105 and  In te rest. A sinking  fu n d  for these bonds Is to  be 25 % of n e t earn ings, a fte r  ded u ctio n  of In terest and taxes and b e tte rm en t expend itu res each y ear a fte r  Ju ly  I 1907. V. 81 , p. 156. T he P ortland  C ity 6c Oregon bonds can  be called a t  p a r  a n d  accrued  In te res t, upon  60 d ay s’ n o tice. S in k in g  fu n d  of $5,000 p er a nn u m  on these  bonds for th e  flrst four years a n d  $10,000 th e re a fte r  becam e o pe ra tiv e  on F eb . 15 1907.T he  P o r tla n d  G eneral E lec tric  Co. bonds a re  su b jec t to  call on a n d  a fte r  J u ly  1 1915 a t  107 H and  In t. A sink . fd . of 1% p er a n n . of bonds o u t com m ences M ay 1 1915. B ankers’ T r. C o., N . Y ., tru s te e . T hey  a re  listed  on th e  N . Y . S tock  E xchange. V. 92, p. 1437.Latest E arn ing s .— For 11 m on ths en d . N ov. 30 1911, gross, $5,780,306; n e t a f te r  taxes, $2,967,142; In t., $1,377,530; su rp ., $1,589,612. In  190910, gross, $5,108,927; n e t, a f te r  taxes, $2,618,244; in t. , $1,274,696; surp lus. $1,343,548.

R E P O R T .— F o r 12 m on ths end ing  D ec. 31 1910, gross, $5,638,896; n e t. a fte r ta x e s . $2,914,518: In te res t, $1,398,029; su rp lu s, $1,516,489. In1909, gross, $4,818,022; n e t, a fte r taxes , $2,399,112; In te res t. $1,270,625; su rp lu s, $1,128,487.
D ividends .— O n old com . q u a r. d lv . of 1% paid  from  S ep t. 1909 to  Deo.1910, Inclusive. In itia l d lv .— $1— on new  stock  as ad ju s ted  per plan V . 91, p . 1328, was paid  M arch l 1911: Ju n e , $1; S ep t., $1; Dec., $1.
R O A D .— O perates  a  to ta l of 271 m iles of single trac k . Owns 637 passenger cars , 361 fre ig h t an d  w ork cars , 7 electric  locom otives a n d  1 steam  locom otive. W ater-pow er p lan ts  h av e  a  cap acity  of 41,729 h .p .;  steam  p lan ts  28,968 h .p . c ap ac ity . T o ta l c ap acity  60,697 h .p . Owns th e  only p a rk  and  am u sem en t reso rt n ea r P o rtland ; also rea l e sta te  In P o rtland  su itab le  for te rm ina ls .T ransfer Agents of S tock.— E . W . C lark 6c Co., P hilad elp h ia , P a . ,  and  F ide lity  T ru s t Co., Louisville, K y.
O F F IC E R S .— P res ., B . S . Jo ssc lyn , P o rtland : V .-P s ., F . I .  F u lle r, P o r tland ; M. S . H opk ins, C olum bus, O .; E . W . Clark and  If . L . C lark , P h lla . Sec. 6c Asst. T reas., G. L . E stab ro o k , P h lla .; T reas. 6c A sst. S ec ., C. N. H uggins. P o rtland ; A sst. Sec., R . W . Shepherd ; Gen. M gr., F . W . H ild .—  V. 88, p . 1002, 1197: V. 89, p . 287; V. 90, p . 850; V . 91, p . 1161, 1328, 1513; V . 92, p . 323, 396, 1437.

a r , w henever, in  a n y  12 consecu tive  m on ths, e a rn s , app licab le  to  d lvs. shall avc  been 2 tim es d lv . requ irem en ts  u pon  p re f. stock , Incl. stock  which i t  is p roposed to  Issue in  exchange. V. 93, p . 1726.B onds .— Of 1st 6c re f. bonds $488,000 are reserved to  re tire  u nderly ing  bonds. B onds have  a n  Im provem ent fund beginning A ug. 1 1915. SubJ. to  call as a  whole o r In p a r t  fo r im prov ’t  fun d  on any  in t. d ay . V . 93, p . 536 T he  W alla W alla Val. T rac . bonds a re  guar. p. 6c I. by th e  N orthw este rn  Gas & E lec tric  Co. A  s ink . fd. of 2%  of bonds o u ts ta n d in g  began  A pril 1911 for fou r years, 3%  for n ex t Avc years, then  4%  to m a tu r ity . Aro su b je c t to  call a t  105 and  In t. on 60 d ay s ' notice. N orth w este rn  Gas 6c E lec , bonds are  su b jec t to  call on an y  In t. d ay  a t  110 and  In t. In  J a n . 1912 su ffic ien t funds were deposited  w ith  tru s tee  to  retire  o u ts tand in g  a m o u n t o f these  bonds on M arch 15 1912.D ividends .— In itia l d lv .— 1 M % — on pref. paid  N ov . 1910 an d  sam e a m t.q u a r . since to  a n d  Incl. N ov. 1911. On com . In 1911, 2 % .
E A R N IN G S .— F or 12 m os. end ing  N ov. 30 1911, gross, $1,194,509; n e t, a f te r  taxes , $557,577. In  1909-10, gross, $1,048,800; n e t. a fte r  taxes, 079.R O A D .— O perates a  to ta l  of 30.45 miles of s tre e t railw ay  an d  In te ru rb an  lines. 21 passenger and  17 fre igh t cars . 56, 60 an d  100-lb. T  a n d  g ird er ra il. S tan d a rd  gauge.
O F F IC E R S .— P res ., G uy W . T alb o t; V .-P s., E . W . H ill, F . G. S ykes, F . L . D am e, A . S . G renier and  E dw . Cookingham ; S ec ., Geo. F . N ev lns, T re a s ., E . P . Sum m erson, 71 B ’w ay , N . Y .; A sst. Sec. 6c A sst. T reas.; M . H . A rn ing. Offices. P o rtlan d , O re ., and  71 B roadw ay, N . Y .— V. 90, p . 1617; V. 91, p . 467, 1163. 1634; V. 92. p . 462; V. 93. p . 168, 536, 592, 1025, 1263, 1726; V. 94, p . 70, 208.

PORTSMOUTH, OHIO.
PORTSM OUTH ST RE ET R A IL R O A D  & L IG H T  CO.
O R G A N IZ A T IO N .— Com m enced o pera tions In 1804. Leases Ohio V alley T rac tio n  Co.
STOCK A N D  BONDS—  D ate. Interest. O utstanding. M a tu rity .s to c k , $500,000...............................................................  $250,000 ......................F irst m ortgage, $250,000.7 1906 5 g J - J  125,000 J u ly  1 1916gold, sink ing  fu n d ________ ] In te res t a t  B ankers’ T ru s t Co.. N . Y ., T rus.B onds .— A sinking fund will re tire  $25,000 of bonds ann u a lly ; $125,000- h av e  been re tired . E n tire  Issue Is su b jec t to call a t  102.
E A R N IN G S .— F or y ea r end ing  D ec. 31 1910, gross, $207,136.
R O A D .— O perates 14 ki m iles of single trac k . Including 2 m iles leased. 70-lb. T  rail.
O F F IC E R S .— P res ., L . D . Y ork; Sec. and  T re a s., I I .  H . H igg ins. V. 83,. p . 970, 1171; V . 91, p . 397, 464; V. 93, p . 408.

O REGON  E L E C TR IC  R Y .— An In te ru rb an  road .
S pokane P o rtla n d  6c S ea ttle  R y . owns en tire  com . stock .O R G A N IZ A T IO N .— Inco rpo ra ted  In Oregon on May 14 1906 E xclusively  an  In te ru rb an  ro a d . Does no s tre e t railw ay  business. P rincipally  on p riv a te  r ig h t of w ay . H as a  co n trac t for pow er (ex tend ing  to  1933, w ith  privilege of renew al for 25 years) w ith  P o rtland  R ailw ay , L ig h t 6c Pow er Co.
STOCK AND BONDS— Com m on $5,000,000 ($ 1 0 0 ).. P ref $5 ,000,000(SI00) 6% cum  D eferred stock  $380,000 ($100) F irs t m ortgage  $10,000.0001 ($1,000) g o ld .............. c* &r /

Date. Interest. Outstanding. M a turity ........................................$1,950,000 ......................____ 6%  195,000 .......................................................... 380,000 ......................1908 5 g M-N 2,000,000 M ay 1 1933
In t .a t  C olum bia T rust C o ., N . Y .,T ru stee .

B onds.— $8,000,000 rem ain ing  bonds reserved for perm an en t extensions an d  Im provem en ts a t  80%  of cost. Bonds a re  subject to call as  a  whole o r  In p a r t  a t  107 an d  In terest on  a n y  In terest d ay .
E A R N IN G S .— F or y ear end . S ep t. 30 1911, gross, $651,069; n e t, a fte r  a x e s , $277,798; in te re s t, $100,000; su rp lus, $177,798.
R O A D .— O perates  betw een P o rtlan d  an d  Salem  an d  betw een  G arden H om e a n d  F o rre s t G rove. T o ta l leng th  of line, 71.68 m iles. S tan d ard  gauge. 70-lb. T  rail. An extension  from  Salem  to  A lbany , a b o u t 60 miles, Is expected  to  be com pleted  by  Ju n e  30 1912.
O F F IC E R S .— P res ., Carl R . G ray; V .-P ., Geo. A . K yle; Sec. & C om p., W . F . T urn er; T reas., T . N . D unbar; A u d ., E . A skevold; Gen. M gr., C. A . Coolldgc.— V. 89, p . 847; V. 90, p . 1297; V. 92, p . 323, 1311; V. 93, p . 1535.
M OUNT H OO D  R A IL W A Y  & PO W E R  CO.
O R G A N IZ A T IO N .— Inco rpo ra ted  on O ct. 29 1906 In O regon. B egan o pera tin g  flrst 21 miles of line from  M ontavllla  to  B ull R un  on  A ug. 1 1911.
STOCK A N D  BON DS—  Date. Interest. Outstanding. M a turityS tock  $5,000,000 ($100).......... .... .................... .........  $3,100,000 ......................F irs t m tge $5,000,000 goldl 1907 5 g J - J  5 ,000,000 J a n  2 1937sinking fund  ($1 ,000)__ c*j U nion T ru s t C o., S an  F rancisco , tru s te e .B onds .— In te re s t  on  bonds payable  In S an  F rancisco  an d  P o rtla n d .
R O A D .— O perates  24 miles of trac k  from  M ontav llla  (eastern  su bu rb  of P ortland ) to  Bull R un . W ill e x te n d  in to  c ity  of P o rtla n d . S tan d ard  gauge. 80-lb. T  rails.
O F F IC E R S — P res ., S . G. McMccn; V .-P ., W . D. F en ton ; 2d V .-P . & G en. M an., C. B . S m ith ; Sec. 6c T rea s., W . N . P o rte r.
P A C IF IC  P O W E R  &  L IG H T  CO.
O R G A N IZ A T IO N .— Inco rpo ra ted  In M aine on Ju n e  16 1910 an d  serves an  extensive  te rr ito ry  In W ashing ton , O regon |and  Idaho,^em bracing W alla W alla, P en d le to n , Pasco, W allula , G ranger, U m atilla , N orth  Y akim a. B ingen; also th e  seap o rt c ity  of A storia . D uring th e  la tte r  half of 1910 It acqu ired  e lectric  ligh t an d  pow er, gas and  s tre e t railw ay properties  In W ash ing ton , O regon a n d  Idah o  ow ned by  N orthw estern  C orp. of P h lla ., th e  N orthw est L t. & W a te r Co., th e  Y akim a V alley Pow er Co., the A storia  E lec . Co. and  th e  W asco W arehouse M illing Co. I t  also acqu ired  th e  stock  of th e  W alla W alla  Valley R y . Co. On A pril 30 1911 It took  over th e  p ro p e rty  of th e  Hood R iver L t. & Pow er Co., H usum  Pow er Co., K lick ita t L t .  6c Pow er C o., T ucannon  Pow er Co., D ayton  Elec. Co., W altsbu rg  Elec. L t .  Co., P rosser W ater Co. and  P rosser Pow er Co. and  th e  stock  of R eserv a tio n  E lectric  Co.O perates th e  s tre e t railw ays In W alla W alla and  A storia  and  In terurban  line  betw een W alla W alla and  M ilton, Ore. Does gas and  electric  business In th e  C olum bia, Y akim a and  W alla W alla valleys and  also In th e  c ity  of A sto ria , O re ., and  gas business In c ity  of L ew iston, Idah o . See descrip tion  of p ro p erty  In V . 91, p . 1634.F ranchises .— E lectric  light and  pow er franchises In A sto ria , P end leton , T he Dalles a n d  D ufur are  p erp e tu a l, as Is also th e  gas franchise In A storia . S tre e t railw ay  franchise In A storia  exp ires In 1981. E lec tric  ligh t and  pow er franchises a t  G ranger a n d  F reew ate r ex ten d  to  1960, and  those a t  A tta lla , B en ton  C ity , C enterville , C larkston , D ixie, D ay ton , G randview , L ow den, M oxee C ity , O utlook , P a rk e r, P resco tt, R ich land , T oppenlsh, T ou che t, U nderw ood, W altsbu rg , W allula Ju n c tio n , W hite  Blulfs and  Zillah ex ten d  to  1961. E lectric  ligh t a n d  pow er franchise In H ood R iver ex tends to  1952, while th e  w ate r franchise Is u n lim ited  as  to  tim e. All o th e r  g ran ts  ex ten d  to  from  1930 to  1935 excep t th e  Sunnysidc electric ligh t, Lew iston gas an d  P rosser w ate r franchises, which exp ire  In 1929, an d  th e  M abton  and  W ap ato  electric  ligh t franchises, which exp ire  In 1924. All th e  com . stock  Is owned by  th e  A m erican  Pow er 6c L igh t Co., which In tu rn  Is con trolled  by  th e  E lec tric  Bond & S hare  In te rests . On Dec. 29 1911 stockholders voted  to  Increase a u th . stock  from  $7,500,000 to $12,000,000, by  raising  th e  lim it of old p ref. from  $1,500,000 to  $3,500,000 an d  a u th . a n  Issue of $2,500,000 second p ref. V. 94, p . 70; V. 93, p. 1726. 
STOCK AND BONDS. Date. Interest. O utstanding. M a turity .Com m on $6,000,000 ($ 10 0 ) ........................  ... ..................... .................P ref $3,500,000 ($100) 7%  cum .........  Q-F2d pref $2,500,000 (sec t e x t ) . .  _ .F irs t  6c ref m tge  $30,000,0001 1910 5 F-Agold ($1 ,000 )..................... c* i I n t .  a t  U . S . M tgBonds o f constituent cos.—W alla  W alla Valley T rac  1st! 1906 5 g J -D  . _____M $500,000 ($1,000) g c& rl In t .  a t  G erm antow n T r. Co.. P h lla ., trustee . N orthw este rn  Gas 6c Elec. 1st) 1903 6 M-S 457,000 S ep t 15 1928& consM $650.000 g($ 1,000)1 Real E sta te  T r. C o., P h lla ., trustee.
Stock.— P ref. stock  Is red . a t  115 and  accr. d lv . on an y  d lv . d a te . See V . 91, p. 1634; V. 94, p . 208. D lvs. on 2d p re f. a re  cum . a t  6%  from  d a te  of Issue to  J a n . 1 1913 a n d  th ereafte r a t  7 % . R ed . a t  a n y  tim e a t  p a r  an d  accr. d lv ., an d  also c o n v .. In lo ts of 1,000 shares o r m ore. Into  p ref. stock , p a r  for

$6,000,000 In  1911,2%  2,000.000 N o v 'l l ,  1 H1.500.000 ____4.807.000 A ug 1 1930 6c T r. C o., N Y ., tru s tee .
31,000 Ju n e  1 1926

POTTSVILLE, PA.
EA STERN  P E N N S Y L V A N IA  R A IL W A Y S  CO .— (See M a p  on page 105.)
O R G A N IZ A T IO N .— Incorpo rated  In P ennsy lvan ia  In 1891 as th e  T am a- q u a  6c L ansford  S tree t R y ., and  nam e changed In 1900. C ontrols th e  following properties in  S chuylkill C ounty  and  v ic in ity  and  th e  low er an  th ra c lte  coal field. T he P o rt C arbon& M Iddleport E l.R y . T am aq u a  6c PottsvlUe E lectric  R R . E aste rn  P cn n a . L t. , H t. 6c P ow . Co. T he T um bling  R un  P ark  A ssociation .

Pottsv llle  Union T raction  Co.Pottsv ille  6c R ead ing  Railw ay Co.Schuyl. H av.& O rw Igsburg S t.R y .C o  Schuylkill E lectric R ailw ay Co.Coal Castle E lectric R ailw ay Co.Most of those com panies are  w ith o u t bonded d eb t, b u t w here bonds have been Issued th ey  have been prov ided  for or deposited  u nder th e  consolidated- com p an y 's  new m ortgage, to ge ther w ith  a ll, o r p rac tica lly  a ll, th e ir  s tocks. Franchises a re  p rac tica lly  p erp e tu a l. See V. 82. p . 1437. J .  G. W h ite  6a Co. In c ., New Y ork , a re  general m anagers and  engineers.
STOCK AND BO N D S— Date. Interest. O utstanding. M a tu r ity .Com m on, $5,000,000 ($100)...................................... $4,000,000 ...................P ref., $1,000,000 ($100) 5 % c ...................................  974.900M ar. *07, 2 HF irst m ortgage, $6,000,000, g j 1906 5 g  J - J  3.187,600 Ju ly  1,1936($500 and  $1,000)--------- c* \C en tra l T ru s t Co., New Y ork, T ru s tee .P o ttsv . 6c R ead, first m tge , g j 1895 6 g F-A 99,000 Feb. 1 1925$100,000 ($1,000)............ c M l n t .a t  Real E sta te  T ru s t Co., P h lla ., T ru steeSchuyl El R y 1st M $500,000,/ 1895 6 g F-A 295,000 F eb . 1 1925($500 and  $1,000) g o ld ._ c * iIn t. a t  R eal E sta te  T ru s t C o., P h lla ., T ru s tee  
B onds .—Sufficient new bonds are  reserved to  re tire  $394,000 p rio r liens Portion Is reserved for fu tu re  extensions and  Im provem en ts: $333,500 have been canceled. R egistered  bonds aro  re-convertib le  Into- coupon bonds. A re su b jec t to  call a t  110 and  In te rest on  4 w eeks’ n o tice. In te re s t  payable  In New Y ork. See descrip tion  of bonds a n d  p ro p e rty , V. 89, p . 103. F
D ividends.— D lv., 2 M % , on p ref. M ch. 1907; none since to  J a n .  1912.
R E P O R T .— F or 12 m os. end ing  N ov. 30 1911, gross, $678,016; n e t, a f te r  taxes , $263,250; In t. and  ren ta ls , $212,817; su rp lu s, $50,433.
R O A D .— O perates 69.17 miles of track , connecting  P o ttsv llle  w ith  York- vlllo, M lnersvllle, Palo A lto , B elm ont, C um bola, M ount C arbon , P o r t  C arbon, S ain t C lair, New Philadelphia, M lddleport. S chuylkill H av en , A dam sdalc , O rw lgsburg, Coal C astle, Glen C arbon. T um bling  R u n , B rockto n , T uscaro ra , T am aq u a , L ansford , S um m it H ill, N csquehonlng  and  Mauch C hunk.
O F F IC E R S .— P res.. J .  H . P ardee; V .-P ., R . W alter Leigh: Sec., T .W . M offat: T reas.. R . B. M archan t, all of N . Y.; A sst. Sec. and  A sst. T reas. C. E . C alder, P o ttsv llle , P a .— V. 82. p . 1437; V. 89, p . 103; V. 91, p . 1385.
S C H U Y L K IL L  & D A U P H IN  T R A C T IO N  CO.
O R G A N IZ A T IO N .— Inco rpo ra ted  April 30 1908. Leases for 999 years th e  L yken  6c W illiam s Valley S t. R y. S tock $25,000 ($20), a ll o u ts ta n d ing . F lvo-vcar, 5% gold notes, $60,000, due J a n . 1 1914. $175,800 prio rHen bonds of L ykens 6c W illiam s Valley rem ain  o u ts ta n d in g . E arn ings for 12 m os. end ing  Dec. 31 1910, gross, $31,128; n e t, $9,045. Owns 10 miles of trac k  from  L ykens to  R eincrton ; 10 cars; 50-60-lb. T  an d  girder ra il. G auge, 5 f t . 2 >4 In. P res ., J .  W . M oyer; Sec. and  T re a s .. E dg ar D . R an k ; G en. M gr., W . E . H arring to n .— V . 87, p . 1480.

POUGHKEEPSIE, N. Y.
POU GH  K EEPS IE C IT Y  & W A P P IN G E R ’ S F A L L S  E L E C T R IC  R Y .—A trolley  road .
O R G A N IZ A T IO N .—C hartered  M arch 22 1894. On F eb . 11 1906 Are destroyed  th e  power p lan t and  all except one of th e  cars . V. 82, p . 393. In 1907 th e  S ta te  R R . C ommission autho rized  th e  Issue of a  second m o rt gage for $250,000.
STOCK A N D  BON DS— D ate. Interest. O utstanding. M a tu r ity -S tock , $750,000 (par $100)........................................  $750,000 ......................F irs t m tge . gold ($1,000) s fj 1894 5 g J - J  351.000 J u ly  1 1924no o p tion . $500,000------c*\C e n t. T r. Co.. N . Y .. T ru stee . In t .  In N . Y .C .Second m ortgage . $250,000/ 1907 6 g J - J  117,000 J u ly  1 1937($1,000), g o ld -------------- c * i ln t .  a t  Poughkcep. T r. C o., P o u g h ., T ru s tee .
B onds.— 1st m tg . bonds are  lim ited  to  $25,000 per m ile  of com ple ted  tro lley  ro a d , $ 10 ,0 0 0  of th is  being Issuable w hen trac k  Is laid and  rem ain ing  $15,000 w hen equipped w ith  tro lley . No bonds can  be Issued in excess of* $500,000 "u n til  th e  stockholders of th is co. shall c onsent to  such  excess In th e  m anner provided by th e  law s of th e  S ta te  of New Y ork .”  S ink ing  fu n d , beginning J a n . 1 1897, equal to  1 % of th e  "b onds Issued h ereu n d e r” : bonds purchased  a t  n o t exceeding 110. 2d m tg . bonds a re  su b je c t to  ca ll on a n y  In t. d a y  a t  p ar..
R O A D .— Owns 15.14 miles of ro ad , leases 1.5; second trac k , 1.14 miles! sid ings, .59 miles; to ta l , 18.37 miles of tra c k . 27 cars .
E A R N IN G S .— For y ear end ing  D ec. 31 1911, gross from  o pera tion , $183,436; n e t, $76,556; charges an d  taxes , $33,546; a d ju s tm e n ts , $1,612; su rp lu s, $44,622.
O F F IC E R S .— P res ., Silas H lnkley; V .-P ., J .  L . I llnk lcy ; S ec . & T re a s .. E . G . H luk lcy , all of P oughkeepsie .— V. 84, p . 1552; V. 85, p . 795.

PROVIDENCE, R. I.
PR O V ID E N C E  &  P A L L  R IV E R  ST R E E T R Y — A  trolley  road .
In t. due Jan. 1 1911 was defaulted (V . 9 2 ,  d . 119) ,  b u t has since been paid 
O R G A N IZ A T IO N .— Incorpo rated  In M arch 1901 u nd er th e  law s of the- S ta te  of M assachusetts.
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1 0 8 ELECTRIC RAILWAYS V O L .  L X X X .X l V

STOCK A N D  BON DS—  Date. Interest. O utstanding. M a tu rity .S tock . $165,000...............................................................  $165,000 ......................F irs t m ortgage , $200,000 f 1901 5 g J - J  165,000 Ju ly  1 1921($1,000) gold___________o*{ I n t .  a t  In d u s tria l T r. C o., P rov idence., T rus.,1 o r E lio t N atio na l B an k . B oston, Mass.'C u rre n t L iab ilities”  Ju n e  30 1 9 1 0 ______________  92,257 ________
E A R N IN G S .— F o r y ea r end ing  Ju n e  30 1911, gross, $54,463; n e t, $8,722; charges, $13,850; deficit, $5,128.
R O A D .— O perates  a b o u t 1 2 ^  m iles of tra c k . P rov iden ce , R . I . ,  to  Fall R iver, M ass., w ith  an  ex tension  to  W arren. R . I .  23 cars . On Ju ly  31 1911 service on th e  W arren  A Sw ansea b ran ch  w as lndelln ite ly  suspended on  acc o u n t of lack  of p a tro nag e.
O F F IC E R S .— P res ., J a s . F . Shaw ; V .-P ., C. C. P eirce T reas A . W . C a p p , 45 Milk S t . ,  B oston. M ass.— V . 73, p . 33, 616; V . 92, p . 119.

PUEBLO, COL.
A RK A N SA S VALLEY R A ILW A Y , LIG H T & POW ER CO. "rS tan d a rd  Gas A E lectric  Co. owns $3,499,400 of th e  commou"*stock2and $3,500,000 first a n d  refunding  bonds.
O R G A N IZ A T IO N .— Incorp . In C olorado on N ov. 14 1911. H as  tak en  o ver th e  following com panies (V. 93, p . 1460):Colo. L t. A Pow . Co. of Canon C ity  I L a  J u n ta  E lec tric  Co.Gold B elt Consol. E lec tric  Co. Pueblo  S ub . T rao . A L igh ting  Co. La Bella Mill, W ate r A Pow er Co. | R ocky  F ord  E lec tric  Co.T he L a Bella Mill, W a te r  A Pow er Co. Is con tro lled  th ro u gh  stock  ownersh ip  only .C ontrols all th e  s tree t railw ay  an d  e lectric  ligh ting  a n d  pow er In terests In P u e b la , w ith  a  large ligh ting  an d  pow er business In th e  Cripple Creek d istric t. R ailw ay  franchises  exp ire  in  1940 A 1942 an d  electric  ligh t franchises In 1924. 
STO CK  AND BON DS—  Date. Interest. O utstanding. M a turityC om m on $6,000,000 ($100).............................................$3,500,000 ......................P rcf $4,000,000 ($100) 7%  c u ........................................ N one __________1st A ref m tgc  $10,000,0001 1911 5 g M-N See te x t . N ov 1 1931g ($1,000) sink ing  fu n d .c*  J In t.a tC o n t.A C o m .T r.A S a v .B k .,C h ic ..tru s t. Pueb lo  T rac tio n  A L ighting] 1901 5 g J - J  1,050.000 J a n  1 1921first m ortgage  $1,500 ,000 [In te re s t a t  In te rn a tio n a l T ru s t Co., D enver,gold ($1,000)---------------- c *J T ru stee , o r a t  G u a ran ty  T ru s t Co., N . Y.Pueblo  A S u b u rb an  1st m ort-1 1902 5 g A -0  1,835,000 O ct 1 1922gage $3,500,000 ($1,000) ( In te re s t a t  In te rn a tio n a l T ru s t Co., D enver,gold sink ing  f u n d . ..........c*J T ru stee , o r a t  G u a ran ty  T ru s t Co., N . Y.
Stock.— Preferred  stock  Is redeem able a t  110 on 60 d ay s’ notice.B onds.— Of th e  1st A ref. bonds, $3,500,000 a re  o u ts tan d in g  and  a re  all p ledged to  secure bonds of th e  S tan d ard  Gas A E lec . Co. $3,147,000 are  reserved  for p rio r Hens a n d  $3,353,000 for ex tensions. S ub ject to  call a t  105 a n d  in te res t on  a n y  In terest d ay . A nnual sink ing  fun d  begins N ov. 1 1913, 1% bonds certified 1913 to  1915, 1916 to  1930, 2 % . Of Pueb lo  A S u b . m tg e ., $1,050,000 a re  reserved to  re tire  bonds of th e  Pueblo T rac . A L tg . C o., $262,000 a rc  held in  trea su ry  of com pany  a n d  $153,000 h av e  been canceled . E n tire  issue Is su b . to  call a t  104 a n d  In t. A sk . fd . began In 1909, which m ust re tire  a t  least $50,000 bonds p er a n n ., said  fund to be Inv ested  in  th e  bonds in open m ark e t a t  n o t h igher th an  104; o therw ise bonds can  be c a  led for th e  p urpose . V. 75, p . 1355. E n tire  Issue of P ueblo  T rac . A L tg . 1st M . bonds m ay  be called a t  104 a n d  In t. A sk. fd . of $10,000 ann u a lly  on these  bonds began In 1906, and  m ay  be used to  call bonds a fte r  J a n .  1906 a t  104 an d  In t. See V. 72, p . 821. $50,000 have  been canceled .
R O A D .— Owns 30 m iles of track , all In c ity  of P ueb lo . Gauge 4 f t. 65, 72 a n d  75-lb. ra il. 47 cars , of w hich 40 a re  m otors.
O F F IC E R S .— P res .. F . C. G ordon; V .-P . & T reas., R . J .  Graf; V .-P . & M gr., W . F . I tab e r; S ec ., H e rb e rt L is t.— V. 93, p . 1460.

RALEIGH, N. 0 .
C A R O L IN A  P O W E R  & L IG H T  CO.
A large  m ajo rity  of th e  com m on stock  is owned by  E lec . B ond & S hare  Co.
O R G A N IZ A T IO N , A c.— Inco rpo ra ted  In N orth  C arolina In 1908. S uccessor to  th e  R aleigh S tree t R y . (ch arte red  1881, road  opened 1886), Raleigh E lec tric  Co., C en tral C arolina Pow er Co. a n d  C onsum ers’ L igh t A Pow er Co. O n N ov. 1 1910 acqu ired  D urham  L igh t A Pow er Co., on  M ay 1 1911 the H enderson  L tg . A Pow . Co., on A ug. I 1911 th e  S tan d a rd  Gas A E lec . C o., a n d  on  N ov. 1 1911 th e  O xford E lec. Co., which com panies have  been m erged Into  th e  C arolina Pow er A L ig h t Co.O perates  en tire  s tre e t railw ay , gas an d  electric  ligh t an d  pow er service In R ale igh , gas service In D urham , ligh t and  pow er service In H enderson, Oxford , San fo rd  an d  Jonesboro , a n d  ligh t an d  pow er serv ice for m an u fac tu ring purposes In F ay e ttev ille .
Franchises.— E lectric  and  gas ligh ting  franchises In R aleigh a re  perpetual a n d  th a t  for th e  railw ay  ex ten ds to  1945. T he  D urham  gas franchise extends to  1950. In  H enderson, O xford , S anford  a n d  Jonesboro  th e  fran chises ex ten d  to  1971, 1971, 1942 an d  2003, respectively , and  In F ay e tte v ille  franchise Is p erp e tu a l.On M arch 21 1911 th e  Y adkin  R lv . Pow . Co. was Incorp. In N o. Caro. (In In te rest of th e  C ar. Pow . A L t. Co., which con tro ls th e  com pany) as successor to  th e  R ockingham  Pow . Co. sold a t  foreclosure. V. 93, p . 173.O n M ch. 3 i  1911 increased  a u th . com . stock  from  $2,500,000 to<y,5.000 - 000 an d  a u th . p rcf. from  $1,250,000 to  $2,500,000.
STOCK AND BONDS—  D ate. Interest. O utstanding. M a turity .S tock , com . $5,000,000 ( $ 1 0 0 ) ____ ___________$4,350,000P re f ., $2,500.000 7%  cum ($100) Q -J 125,900 J & n 'U . l H1st m ortgage , gold , $5,000,-/1008 5 g F-A 1,290,500 A ug. 1 1938000 ($500 a n d  $1,000) -_c* (S ta n d a rd  T ru s t C o.. N . Y. tru s . I n t .  In N .YI 1908 5 F-A -----------1 S tan d ard  T ru s t CoJ 1911 5 g A -0  . .........  .....................l i n t ,  a t  Old Colony T r. Co., B oston, trustee
B onds.— $273,500 1st M . bonds a rc  reserved  to re tire  conv . gold note*, $400,000 a rc  for exchange, bond for bond , for bonds of o th e r  com panies u nd er ce rta in  restric tio ns, a n d  rem ain ing  bonds a re  for Im provem en ts’ ex ten sio n s, A c., a t  8 0 % of cost of sam e. R edeem able  a s  a whole o r in p a r t  fo r s ink , fund  on A ug. I 1913 o r a n y  in t. d a te  th e re a fte r  a t  105 and  In t. S . f. 1% ann u ally  of bonds o u t from  A ug. I 1913 to  A ug. 1 1023- th e re a fte r  \  M % . See V. 90, p . 1361. Conv. notes a re  exchangeab le for 1st M. bonds a t  p ar a t  option  of com pany  w hen an n u a l n e t earn ings are  a t  least tw ice th e  a n n . In t. charge upon  bds. o u ts t 'g a n d  those to  be exch ■571,000 a re  In trea su ry . R em ain ing  bonds of Y ad. R lv . Pow Co a re  reserved  fo r extensions, Ac. B onds have  lm p t. fund of y %  of bonds o u t from  A ug. 1 1916 to  1920 lncl.. 1% 1921 to 1925; 1 y3%  1926 to  1930 and  2%  1931 to  1940. SubJ. to  call as a  whole on any  In t. d ay  a t  105 and  Int.D ividends.— On pref. 1 y3%  q ua r. from  J u ly  1 1909 to  J a n . 2 1911, Inel. In  A pril 1911 d lv . Increased to  1 H %  q u a r . and  sam e a m o u n t paid  since to a n d  Including J a n . 1912.
E A R N IN G S .— F o r 12 m os. end ing  N ov. 30 1911 (com bined p roperties), gross. $367,449; n e t a f te r  taxes . $133,406. In  1909-10, gross, $315,987* n e t a f te r  taxes, $119,701. *
R O A D .— Owns 12.5 miles of road; gauge, 4 f t  8 H In .; 60-70-lb. T  rails*4 pow er s ta tio ns  a n d  3 su b-stations; 77.2 miles transm ission  lines. Is cons tru c tin g  a  32,000 h .-p . developm ent on Y adkin R iver, expected  to  be comp le ted  by  A pr. 1 1912. Sec V. 93. p . 1259, 1599.

„  •— P re s -. C has. E . Jo hn son . R aleigh; V .-P ’s, I I .  I I .  C arr andE . CU fiord P o tte r ; Sec. and  T reas., E . P . S um m erson, N . Y .; A sst. Sec. 
? ? & A??t,ftTrea87 L * W * O sborne, N . Y .— V. 90, p . 1361; V. 92. p . 185, 1177; V. 93. p . 166, 285, 1259, 1599.

C onvertib le  gold n o te s_____c l
Y adkin  R lv  Pow  Co 1st m tg c / 515,000,000 g ($1,000).

202,500 A ug. 1 1918 , N . Y .. T r . I n t .  In N . Y. 3,500,000 A pril 1 1941

RICHMOND, VA.
V IR G IN IA  R A ILW A Y  & POW ER CO^ — (See M a p  on page 107.)
° P G^,N I,Z^ T ?P ^ * — In corp . In V irginia on J u ly  1 1909, and  Is successor to  th e  V irginia Passenger A Pow er Co. sold a t  foreclosure M ay 5 1909. V. 89, P - 44, 105. The reo rgan iza tion  was u nd er p lan  g iven In V. 87, p . 347.Gn 1 1911 took  over by conso lidation  th e  N orfolk A P ortsm ou th  T rac . Co., (into  which was m erged the N orfolk A A tlan tic  T erm . Co. on Ju n e  30 1911) and  Increased its stock to  $12,000,000 com . and  $8,000,000 pref; $150 Va. R y . A Pow . com . was exchanged  for each $100 Norf. A P o rtsm . com .; th e  prcf. was exchanged share  for sh are . V. 03, p . 106. For h isto ry  of N orf. A P o rtsm . T rac . o rgan iza tion  see “ E lec. R y . S ec .” of Ju ne

T hrough  acquisition  of N orf. A P o rtsm . T rac . th e  V a. R y . A Pow . Co. acqu ired  th e  lease of th e  N orfolk R y . A L t. Co. for 99 years from  Ju n e  1 1906, u nd er term s given In t h a t  com pany’s s ta te m e n t below. Also th e  entire  c ap ita l ($100,000) stock  an d  ($1,000,000) bonds of th e  N orfolk A O cean View R ailw ay  Co. (19 m iles).Owns or con tro ls th ro u gh  lease th e  en tire  s tre e t railw ay , electric ligh t and  pow er business In R ichm ond (except one line of a b o u t 5 m iles), P ete rsb u rg , N orfolk (excep t line to  V irginia B each), P o rtsm o u th  an d  B erkeley; an  ln tc ru rb an  railw ay  connecting  R ichm ond and  P etersburg; a  line from  N orfolk to  Sewell’s P o in t, where connection  Is m ade by  ferry  to  Newp o rt News; th e  electric-ligh t business of Sufiolk, V a.; th e  ferry  to  N ew port News, w ith  one s team bo a t; th e  ferry  to  Old P o in t C om fort, w ith  tw o s team b oats; th e  C ity  Gas C o., w ith  unlim ited  franchises.
Franchises .— T he M anchester A P ete rsbu rg  R y . franchises a re  p e rp e tu a l. T he principal railw ay  franchises In R ichm ond expire  In 1926 an d  1931. T he ln tc ru rb an  railw ay  franchise expires In 1981. T he w ater pow er righ ts  In R ichm ond an d  P ete rsb u rg  a re  perp e tu a l. T hese righ ts a re  only  p a rtly  utilized a n d  are  capable of a large fu rth er  d evelopm en t. T he m ore Im p o r ta n t righ ts for ligh ting  In R ichm ond expire In 1927 and  1928 and  In M anchester In 1931. T he P ete rsb u rg  ligh ting  franchises perpe tua l, V. 89, p . 529. Franchises for s tre e t railw ays In P o rtsm o u th  expire  in 1926, 1927 a n d  1932. S tree t railw ay  franchises  In N orfolk expire  In 1944. T he electric-ligh ting  franchise  In Sufiolk expires In 1916.
STOCK AND BON DS—  Date. Interest. Outstanding. M a tu rity .Common $12,000,000 ( $ 1 0 0 ) . , ____ _________ $11,950,500 O c t2 0 - l l .l%PrefeiTcd $8,000,000 ( $ 1 0 0 ) - - ____ - ...................... 7,700,000 Ja n '1 2 , 2 y3F irs t an d  refunding  m tg c / 1909 5 g J - J  9,680,000 Ju ly  1 1934$15,000,000 g ($1,000) - ,c * t  In t .  a t  E q u itab le  T r. Co.. N . Y ., tru s tee . R ichm ond R ailw ay  A E lec-\ 1890 5 68,000 Ju ly  1 1920trie  first m o rtg ag e -------------/M etrop o litan  T ru s t Co., New Y ork, T ru s tee .Virginia E lectrical R ailw ay  A1D evelopm ent Co. first ) 1899 5 g J - J  207,000 J a n . 1 1929m ortgage $1,500,000 .......... J B ank of R ichm ond , ln o .. T ru stee .N orf A P ortsm  1st m tge  $8,-/ 1906 5 g J-D  5,451,000 Ju n e  1 1936000,000 ($1,000), gold __ l i n t ,  a t  B altim ore T ru s t A G uar. Co., T ru stee .N orf A A tlan tic  T erm  1st m tg )  1899 5 g M-S 500,000 M ch. 1 1929$500,000, go ld ____________(In te re s t a t  A lex. B row n A Sons, B altim ore.
Stock.—T he prcf. s tock  Is e n titled  to  non-cum . d lvs. of 5%  up  to  J a n .  1 1914 a n d  th ereafte r  to  non-cum . d lvs. up  to  6 % . B oth  c o m .a n d  p rcf. are listed  on th e  N . Y ., P h lla . and  B alt. S tk . E xchanges. V. 92, p . 8 8 2 , 1033, 1111, 1375; V. 93, p . 230. See official s ta te m e n t to  N . Y . S tock  E xchange, V . 92. p . 1118.
B onds.— $319,000 of th e  first a n d  ref. bonds a rc  reserved to  re tire  p rio r liens above n o ted , to ge the r w ith  $36,000 R ich. A A llegheny R R . bonds which m atu red  A ug. i 1911 an d  a re  held  In trea su ry  pending  release of m tge . and  exchange for V a. R y . A P . Co. bonds, a n d  $8,000 R ich . T rac . Co. bonds which were called  for p ay m en t J u ly  1 1911 th rough  sink , fund; $217,000 a rc  In treas. a n d  rem ain ing  $4,784,000 reserved fo r fu tu re  im p ts ., subJ. to ce rta in  restric tio ns. S ink , fd ., y %  sem l-ann . of bonds o u t from  1914 to  1919 and  y %  sem i-annually  th e reafte r. Bonds a re  su b jec t to  call a t  105 and  in t. V. 92, p . 1212. L isted  on New York A P hlla . S tock E xch . V. 93, p . 790; V. 94. p . 125. $1,227,000 V a. E lec. R y . A D ev. Co., $55,000R ich . R y. A Elec, a n d  $411,000 R ich . T rac . bonds have  been purchased  for sink ing  fu n d . All of th e  Va. E lec. R y . A Devel. Co. bonds h av e  been called for p ay m en t th ro u gh  sinking fu n d . U nissued N or. A P o rtsm . 1st M. bonds of 1906 m ay  be Issued for acquisitions, extensions and  im p ts ., b u t not over $500,000 In any  one year. A s k . f d .  of y %  per a n n . of o u ts tan d in g  bonds com mcnocs on Ju n e  16 ’.916 , which Is to  be invested  In the bonds. A rc sub ject to  call a t  110 and  In t. on any  In t. d a te  upon 60 d ay s’ notice Bonds are  listed  on P h lla ., B oston, B alt, and  P i tts b . S tock  E xchanges. V. 83. p . 492.
D ividends.— On pref. 1st d lv .— 1 H % — paid  J u ly  1 1910. In  1911, J a n . ,  2 M % ; Ju ly , z y % .  In  1912, J a n . ,  2M % - O n com ., 1st d lv ., 1% , was p aid  O ct. 20 1911.
E A R N IN G S .— F or y ea r end ing  Ju n e  30. See V. 93, p . 1319, for 1910-11 re p o r t. - V a .  R y . A  P ow . C o .- -N o rfo lk  & Portsm ’h -  1910-11. 1909-10. 1910-11. 1909-10.F are  passengers........................35.027,263 32,298.480 22,795,280 21,205,913Free pa.sscngcrs......................1 14,403,543/ 445,951 630,852 639,711T ransfers  ................................. /  112,547,100 1,964,027 2,018,287

49,430,806 45,291,531 25,390,159 23,863,913Gross earn ing s------------ -------- $2,244,588 $2,058,605 $2,091,616 $1,920,841O perating  expenses.................  1,129,271 1,023,729 1,212,404 1,110,489
N et earn ings..................... ..$1 ,11 5 ,3 17  $1,034,876 $879,212 $810,352O th er Incom e............................  46,296 33,160 ....................................
N et I n c o m e .. ....................... $1,161,613 $1,068,036 $879,212 $810,352T axes, In terest, A c...................  653,363 648,318 743.579 777,216
S u r p lu s .................................... $508,250 $419,718 $135,633 $33,136
R O A D .— T he com pany  opera tes a b o u t 261.24 miles of track ; It owns real e sta te , Including valuable  park  p roperties. R alls, 95, 109-lb. g irder and  60, 70 and  80-lb. T . H as 589 cars and  2 locom otives.
O F F IC E R S .— C hairm an of B oard, F rank  J a y  Gould, New Y ork; P res ., YVm. N orth ro p , R ichm ond; V .-P s ., F ritz  S ltte rd ln g , R ichm ond, an d  It. L ancaster W illiam s; V .-P . and  Gen. Counsel. H enry  W . A nderson, R ichm ond: Sec. A T reas., G uy Phillips, New Y ork; A sst. See. and  T reas., Geo.B. W illiam s, R ichm ond; A nd ., W . J .  K ehl; A sst. A ud ., A . E . D ickson. General office, R ichm ond, Va. N . Y . office, 165 B roadw ay.— V. 90, p . 1492, 1678; V. 91, p . 1328; V. 92. p . 456. 528. 882, 957. 1033, 111 1, 1180. 1312, 1375, 1437; V. 93. p . 47, 106, 230, 409, 873, 1260, 1319, 1530, 1790; V . 94, p . 125.
(1) Norfolk Railway & Light.
Lease.— W as leased on Ju n e  1 1906 to  Norfolk A P o rtsm o u th  T rac tio n  Co.(since consol, w ith Va. R y. A Pow . Co.) for 99 years, lessee to p ay  as ren ta l (In add ition  to  all fixed charges) on Ju n e  1 1906, Dec. 1 1906 and  J u n e l  9 07, $16,500 on each d a te ; Dec. 1 1907 and  Ju n e  1 1908, $24,750 on each d ate ; Dec. 1908, Ju n e  1909, Dec. 1909 and  Ju n e  1910, $33,000 on each d ate ; Dec. 1910, Ju n e  1911, Dec. 1911 and  Ju n e  1912, $41,250 on each d ate ; Dec. 1912 and  th ereafte r. $49,500 on each Ju n e  1 and  Dec. 1. V .8 2 ,p . 1323.
O R G A N IZ A T IO N .— Incorpo rated  In V irginia  on N ov. 2 1899 as a co n solidation  of th e  following: Norfolk S tree t R R .. Norfolk A Ocean View R y ., Virginia E lectric  Co. and  th e  B erkeley L igh t A Power Co Own en tire  stock of th e  N orfolk L igh t H ea t A Pow er Co. S tree t railw ay franchises expire  In 1944, excep t a sm all portion  of m ileage In N orfolk, which expires In 1934. E lectric ligh t franchise expires In 1930. Tho com pany  con tro ls  the s tree t railw ay , e lectric  ligh ting  and  power business of th e  c ity  of Norfolk and  owns a  line of railw ay  and  steam ers to  Old P oin t C om fort; also ow ns 4,011 shares o u t of 5.000 shares of th e  stock  of th e  C ity  Gas Co. of N orfolk: rem ain ing  989 shares a re  owned by  th e  V irginia Railw ay A Pow er Co. On A ug. 30 1904 the C ity  Gas Co. purchased th e  Berkeley Gas Co. V . 79, p. 968. S tock  Is listed on th e  Philadelphia  S tock Exchange
STOCK AND BO N D S—  Date.S tock . $1,650,000 ($25)........................Norfolk C ity  first m ortgage ,/ 1888gold ($1.000)........................c u n t ,  a tV irginia E lectric Co first m tge / 1898 $500,000, gold ($1,000) — l i n t ,  a t Norfolk S tree t first cons m tge ,/ 1898 $ 1 ,000,000  gold ($1,000) . c l l n t .  a t Norfolk Ry A L t first cons M l 1899 $4.000 .000 ,g($i,ooo) s f - . c * \ i n t .  a tCar equ ipm en t c ertifica tes ...................

Interest. O utstanding. M a tu r ity ................ $1,650,000 D ec’l l ,  2 X6 g J - J  125,000 J a n  l 1913 M ercantile T r. Co., N. Y . C ity , T ru s t.5 A-O 10,000 A pril 1 1928U . S . M tge. A T r. C o.. N. Y .. T ru s tee .5 g J - J  915.000 J a n . 1 1944Merc. T r. A D op. C o., B a lt., T ru s tee .5 g M-N 2,050.000 N ov. 1 1949 In te rna tion a l T r . C o., B altim ore, T r. 5 10,000 See te x t .
B onds.— Of th e  first consol, m tge ., $1,050,000 Is reserved to  re tire  o u tstand ing  bonds. S in k in g  fu nd  began N ov. I 1909, and  provides for th e  p u rchase of 1% of o u ts tand in g  bonds each year a t  110 or less. See V. 70. p.584 T he car equ ip m en t certificates m atu re  $2,500 ann u ally  to Ju n e  1 1915.
ROAD AND E Q U IP M E N T .—Owns 55.80 miles of tra c k . G auge, 5 f t .2 y  In. and  4 f t. 8 y  in .; 60 to 90-lb. rails. Owns 1 s team er which operates to Old P oint C om fort, and  extensive real e sta te  and  build ings a t  Ocean View. Including large h o te l, th ea tre , pav ilion , re s ta u ra n t, Ac.
O F F IC E R S .— P res., W m . N orth rop ; V .-P s., Caldwell H ard y  a n d  E . C. H ath aw ay ; Sec. A T re a s ., W . J .  K ehl.— V. 81, p . 508; V. 82. p . 752, 1041,1 -lO-t
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1 ! 0 ELECTRIC RAILWAYS [ V <  L .  L X X X X I V .

ROCHESTER, N. Y
NEW  Y O R K  STATE R A IL W A Y S .— See M a p  on vaoo 109.— Ot th e  com m on s tock , $13,604,000 Is ow ned by  th e  N . Y . C ent. A H u d . R iver R R .
O R G A N IZ A T IO N .— Inco rpo ra ted  In New Y ork on M arch 22 1909 as a consolidation  of th e  R ochester R y . C o., th e  R ochester A Sodus B ay R y . Co. a n d  th e  R och . A E as te rn  R ap id  R y . Co., as p er p lan  V. 88, p. 53, 823, 945.T he R ochester R ailw ay  w as a  consolidation  of th e  R ochester C ity  A B righ ton  R R ., th e  Cross-Town R R . and  th e  S outh  P a rk  R R ., and  leased th e  R ocheste r E lec tric  R y . from  Ju ly  1 1894 for 50 years , a t  a  ren ta l of 8%  on $200,000 s tock , a n d  w henever gross receipts exceed $55,000, one- q u a r te r  of such  excess; also leased th e  R ochester A S u b u rb an  R y . (Sum m er- idlle D ivision.)On M ch. 10 1910 P u b . S er. C om m , au th o rized  an  Increase In stock  from  $23,140,200 to  $23,860,200 to  be used to  take  over th e  R och este r A S u b u rb a n  R y . (stock $420,000), th e  R och este r E lectric  R y . (stock $200,000) an d  th e  O n ta rio  L ig h t A T rac tio n  Co. (stock $100,000), w hich con tro ls th e  C an and a igu a  Gas L t.C o .,a n d  also g ran ted  a u th o rity  to  execute  m ortgage fo r $35,000,000 a n d  to  Issue $4,508,634 ($4,500,000 ou t) bonds a t  p resen t. See V. 00, p . 914, 1425. F or purposes of Issues, see V . 88, p . 1500: V . 90, p . 914. In  J a n . 1912 app lied  to  Public  Service C om m ., Second D Ist., for a u th o rity  to  Increase stock  to  $25,362,500. V . 94, p . 68.T he following Is a  list of th e  s tocks owned b y  th e  New Y o rk  S ta te  R ailw aysS ch en ec tad y  R ailw ay Co.......................... $2,050,000 or 50%  of whole am .U tica  A Mohawk Valley R ailw ay  C o. - 7,500,000 “  100% “ *•O neida R ailw ay  Co. .................................. 1,922,700 “  96.13%  *' "S yracuse  R ap id  T ra n s it R ailw ay  C o .-  3 ,899.400 "  67.81%  “  “R ocheste r D riving P a rk  A sso c ia tio n ._ 1,000 “  2 .00%  “ “Glen H aven  Im p rov em en t Co________  14,500 “ 100.00%  “ “R ocheste r A S ub u rban  R ailw ay  Co___ 400,800 "  95.42%  “O ntario  L igh t A T rac tio n  C o . . . _____  100,000 “  100.00%  “ "R ocheste r E lectric  R ailw ay  C o_______  173,900* 86.95%  "  “T he R och este r A E aste rn  R ap id  R y . C o., p revious to  conso lida tion . Increased Its  stock  from  $1,500,000 to  $15,290,200 an d  purchased  from  N . Y .C. A H . R . R R .C o .a n d  C e n t.R y . S ynd ica te  th e  stocks of th e  first four com panies a b o v e , ow nership of w hich Is now vested  In th e  N . Y . S ta te  R ailw ays.Offer o f Syracuse R ap id  T ransit Stockholders.— F or o iler m ade by  Syracuse R ap id  T ra n s it m ino rity  stockholders to  sell th e ir  stock  to  New Y ork S ta te  R y s ., sec u nd er fo rm er com pany  below.Franchises In R ochester a re  p rac tica lly  p erp e tu a l a n d  exclusive , w ith exception  of a  few extensions which run  for 50 years.Contract fo r  Power.— Pow er for all lines Is supp lied  u n d e r a  long-term  cont r a c t  w ith  th o  R och . R y . A L t. Co., w hose en tire  com . stock  Is ow ned by  M ohaw k Valley Co. (In tu rn  owned b y  N . Y . C. A I I .  R . R R .) . T h e  R och . R y . & L t. Co. has th e  following securities: S tock  a u th . a n d  Issued. $6,500,000 com . an d  $3,000,000 p ref. Consol. M . 5s, d a te d  1904, a u th ., $16,000,000; Issued, $9,401,000. See V . 92, p . 730. In  N ov . 1911 P ublic  Service C om m ., 2d D Ist., au th o rized  th e  Issuance of $1,998,000 add ition a l consol. 5s to  re tire  a  llko am o u n t of R ochester Gas & E lectric  5s, due N ov. 1 1912.V . 93, p . 1464. In  add ition  to  being a  lien on p ro p e rty  these consol. 5s arc  secured by  deposit of $4,500,000 N . Y . S ta te  R ys . first consols. V. 92, p . 726. In  Deo. 1911 tho  tru s te e  of th e  R och . R y . & L t. consol, m tge . b ro u g h t su it In Suprem o C ourt a t  Monroo C ounty  to  p rocure tho  C ourt’s decision as  to  Its r ig h t to  release, a t  req u est of railroad  com p an y , p a r t  of the N . Y . S ta te  R ys. consols held  as co lla tera l, so th a t  sam e m ay  bo sold for extensions, b e tte rm e n ts  an d  Im provem en ts. V . 93, p . 1789.
STOCK AND B O N D S—  D ate. Interest. O utstanding. M a tu rityC om m on $19,997,700............................. Q -J $19,052,100 J a n  *12, 1HPref $3,862,500 ($100) 5%  c u m ------ Q J  3 ,862,500 J a n  T 2 , 1 H1st consol m tge , Series A, (1910 5 M-N 4,500,000 M ay 1 1960$35,000,000 gold ($1,000). . ( S e c u r i ty  T ru s t Co., R ocheste r, tru s te e .IInterest a t  T reasu re r’s office, New Y ork . R ochester R y  C onsolidated) 1890 5 g A-O 2 ,700,000 April l 1930M ortgage $3,000,000 ($ 1 ,- \lnterest a t  T reasu re r's  office. New Y ork.000) go ld______ ______ c*j M ercantile T ru s t Co., New Y ork , T ru stee .R och R y  2d M, $1,500,0001 1893 5 g J -D  1,499,000 Dec. 1 1933gold ($1,000)___________c * f ln t .  a t  S ecu rity  T r. Co., R ochester, T ru stee .R ochester C ity  A B 1st m tge) 1889 6 A-O 175,000 April 1 1919$500,000 ($500)..................... ( In te re s t  a t  R ochester T ru s t A Safe D ep. Co.Real e s ta te  m ortgages----------- --------  -----------  43,000 ___________
S tock .— Preferred  stock  can be Increased on ly  w ith  consent of tw o- th ird s  of o u ts tan d in g  p referred  s tock , a n d  holders a rc  to  have rig h t to  take  th e ir  p ro p o rtio n a te  shares of such Increase. S tock Is subject to call a t  110 upon  a n y  d iv idend  d ay  on  30 d ay s’ no tice . V. 88, p . 945. Is listed  on N . Y . S tock  E xch an g e. See official s ta te m e n t, V . 92, p . 951.
B onds.— No p a r t  of first conso lida ted  m ortgage  Issue exceeding $5,000,000 (except fo r refu n din g  ex isting  m ortgage  bonds) shall be Issued unless Incom e a fte r  ded u ctin g  all charges. Including In te rest on bonds to bo Issued, shall have equaled  ann u ally  a t  least 1 H tim es th e  a m o u n t of d lv . charge on pref. stock  In each of th e  tw o years Im m edia tely  p receding th e  Issue of such add ition a l bonds. $4,375,000 a re  reserved  for p rio r liens. $300,000 R och . R y . consol, m tge . bonds a re  reserved  to  re tire  th e  R och . C ity  A B. R R . bonds. T he  $4,500,000 o u t. a re  deposited  as add ition a l secu rity  for R och. R y . A L t. Co. bonds (V. 92, p . 726). See te x t  above. T he R och . R y . 2d m tge . bonds can n o t be called .
D ividends.— 1 H %  on p ref. paid  J u ly  1909 and  q u a r . since to  an d  Includin g  J a n . 1912. On com .. In itia l d lv .— 1 H % — paid  J u ly  1910 and  q u a r. since to  and  Incl. J a n .  1912.

Owned. Leased. Operated.4.8010.43 5.872.2366.65 12.05 78.706.72 42.80 49.5245.39 6.44 51.8359.78 9.58 69.366.44 —
-202.44 70.87 255.28

E A R N IN G S .— C om bined earn ings of R ochester R y. (Including R ochester A Sodus B ay R y. a n d  o th e r  roads th en  controlled) and  R ochester A E astern  R apid  R y . (excluding con tro lled  U tica A M ohawk V alley R y ., O neida R y .,S yracuse  R ap . T ran  an d  S chenectady  R y.) for y ear end ing  Ju no  30 1911, gross, $3,552,461; n e t, $1,487,161; o th e r Incom e, $608,805; charges, $824,798; d iv idends. $1,070,281; deficit, $399,113.
R O A D .— O perates 149.09 m iles of ra ilw ay , of w hich  137.50 m iles owned and  11.59 m iles leased. Of th e  149.09 m iles o pe ra ted , 59.56 m iles a re  In R ochester a n d  89.53 miles In s tree ts  an d  on p riv a te  r ig h t of w ay  In v ic in ity  of R och este r. Miles of railw ay  ow ned, leased a n d  o pera ted  by  subsld . cos.. in  addition  to  m ileage o pera ted  d irec tly  b y  N . Y. S ta te  R ys.C om pany—  Owned 'a  R och este r E lec tric  R ailw ay _________ ___ ____  4.80b R ocheste r A S ub u rban  R ailw ay _______________10.43a O ntario  L igh t A 'Traction Co________________  2.23U tica  A M ohawk V alley R a ilw ay ______________ 66.65O neida R ailw ay  C o.......... ................................    6.72Syracuse R ap id  T ra n s it R ailw ay ________________45.39c S chenec tady  R ailw ay  Co______________________59.78d E as t S ide T rac tio n  Co________________________ 6.44
T o t a l . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 0 2 . 4 4
a  L eased  to  N . Y . S ta te  R y s . b Leases 4.56 m iles to  N . Y . S ta te  R ys. c N . Y . S ta te  R ys. owns a  half In te res t, d Leased to  Syracuse R a p . T r. R y
O F F IC E R S .— P res ., H oraco E . A ndrew s, New Y ork; V .-P res ts ., Jo h n  C arstensen, W illiam  K . V an d erb ilt J r . ,  W alter N . K ern an , E . J .  Cook, C. Loom is Allen; T rcas., E dw ard  L . R osslter, N . Y .; Sec. A A u d ., J .  C. Collins, R ochester; A sst. T rcas., C. A . T ucker, R ochester; Gen. A ud ., R . A. W h ite; A sst. See. A A sst. G en. A ud ., A . L . L inn  J r . ,  N . Y .— V. 90, p . 698. 914, 1296, 1425; V. 91. p . 1711; V. 92. p . 527, 726. 951; V. 93, p . 1337. 1788; V . 94. p . 68.
(1) U tica & M ohaw k Valley R y.— Trolley .In D ec. 1905 control of th is  road was ob ta ined  by  th e  M ohawk V alley Co. L a tte r  com pany , how ever. In 1908 disposed of Its holdings as per p lan  In V . 87, p . 286. E n tire  stock  Is now  held by  New Y ork S ta te  Rys.
O R G A N IZ A T IO N .— C hartered  on N ov. 27 1901 as a  conso lidation  of th e  U tica B elt L ine S t. R R ., th e  U tica  S ub u rban  R y ., th e  F ran k fo rt A U tica S t. R y ., th e  L ittle  Falls A H erk im er S tre e t R y ., th e  U tica  A M ohawk R R ., th e  Deerfield A U tica  R R . a n d  th e  H erk im er M ohawk Illon A F ran k fo rt E lec. R y . V . 73, p . 1209. Leases a  p o rtion  of th e  U tica  C linton A B ingh am ton  R R . a t  a  ren ta l of $15,000, th e  lease being d a ted  1886 and  runn ing  99 years. Franchises p erp e tu a l. In  M arch 1905 m ad e  new  co n trac t for pow er. V . 80, p . 1236. On Ju n e  29 1907 th e  R om e C ity  S tree t R y . was m erged In to  th is  com pany , s tockholders o f fo rm er com pany  receiving for th e ir  s to ck  U tica  A M ohawk V alley  stock  a t  p ar.
STO CK  A N D  BON DS— Date. Interest.S tock , com  ($100), $5,000,000 ____ Q-M31S tock ,_J?ref. 5 % ^ n o n - c u m .) ____ 5 Q-M31$2.50(5.000 ($100)................. JU tica A M ohawk V ail 1st Ml 1901

O utstanding. M a turity  $5,000,000 Dec.* 1 1 , 2 % 2,500,000 D ec. *11. 1 \ i

$4,000,000 gold ($1,000) )In te rest_a t c* _____ . . .c a n n o t  be called / '* *
: M S 2 ,2 6 8 ,0 0 0  S ep t 1 1941. a rris , F orbes A Co., N . Y .; New Y ork T ru s t Co.. New Y ork , tru s te e .

STOCK A ND  BO N D S—  Date. Interest. O utstanding. M a tu rityU tica B elt 1st m tg  $500,0001 1889 5 M N $500,000 N ov 1 1939gold ($1,000).......................... j In te re s t  a t  N . Y . T ru s t Co.. N . Y ., tru s te e .U tica B elt 2d m tg  $200.0001 1891 5 J  J  39,000 J a n  1 1931gold ($500).............................c l In te re s t a t  N . Y. T ru s t C o.. N . Y ., tru s tee .H erk  Mo Illon  A F ran k fo rt]  1895 5 g J - J  150,000 J a n  1 1926m tge gold ($1,000).......... c* l i n t ,  a t  F arm ers 'L o an  A T r C o., N . Y ., T ru s t .
B onds.— Of th e  new  $4,000,000 m ortgage, $689,000 a re  reserved  for u nd erly ing liens, and  th e  rem ain d er ($1,043,000) for fu tu re  add itions a t  th e  ra te  of 75%  of cost, b u t only  w hen n e t earnings for preceding y ea r a m o u n t to  double th e  In te rest charge  on all bonds. Including those to  be Issued. V . 73, p . 1265. T he  $161,000 unissued 2d m o rt. bonds of U tica B elt L ine have  been  canceled.D ividends .— On p ref. stock  In 1906, 5% ; In 1 90 7 ,4 % ; 1908 to  1911, Inc l., 5% p er a n n u m . On com ., 1907, 4 % ; 190 8 ,8 % ; 1 9 1 0 ,2 % ; In 1911, M ch., ; J u n e , M % ; S e p t., 1% ; D ec., 2 % .
R O A D .—T he conso lidated  road owns and  opera tes a b o u t 127 m iles of trac k  (Including R om e C ity S t. R y .,  6.86 m iles). R uns from  U tica  to  Rom e; from  U tica to  L ittle  Falls: from  U tica to  C lin ton, and  to  New Y ork Mills. D ouble trac k . 80-lb . T  and  95-lb. g irder rail. H as 141 m oto r and 23 o ther cars. C onnects a t  M ohawk w ith  th e  track s  of th e  O neonta  A M ohawk V alley R R . Co.
E A R N IN G S .— F o r y ea r end ing  Ju n e  30 1911, gross, $1,296,718; n e t, $593,406; o the r Incom e, $1,936; charges, $294,904; d iv idends, $225,000; su rp lu s, $75,438.
O F F IC E R S .— P resid en t, H orace E . A ndrew s, New Y ork; V ice-P residents Jo h n  C arstensen and  W . K . V anderb ilt J r . ,  N . Y .; V .-P . and  General M gr., C. Loom is Allen; T re a s., Charles B . R ogers, U tica; A sst. T rcas., E . L . R osslter, N. Y .; S ec ., W a lte r N . K ern an , U tica; Gen. A ud ., R . A. W hite; A sst. Sec. an d  A sst. G en. A ud ., A. L . L inn  J r . .  N . Y .; A ud ., J .  M. J o e l, U tica .— V . 82, p . 161; V . 88, p . 54; V . 93. p . 1727.
(2) O neida R ailw ay Co.H as $2,000,000 cap ita l stock , of w hich 96.13%  Is owned b y  th e  N . Y .S ta te  R ys. No bonds. H as trackage  agreem en t over th e  W est Shore R R . betw een U tica  and  Syracuse a n d  o pera tes  114 miles of track .
(3) Syracuse R apid  T ra n s it R y.F orm erly  con tro lled  b y  M ohawk Valley C o., b u t  la tte r  com pany  disposed of Its holdings to  New Y ork C entral as  per p lan  described In V. 87, p . 546. Now contro lled  by  New Y ork S ta te  R ys.. which owns 67.81%  of s tock . See V 88, p . 54.In  N ov . 1911 m in o rity  stockholders m ade an  o iler to  th e  New Y ork S ta te  R y s . to  sell th e ir  holdings of com . a n d  p ref. Sec V. 93, p . 1601.
O R G A N IZ A T IO N .— Incorpo rated  May 21 1896 per p lan  In V. 62, p . 644. On Ju n e  1 1899 leased E as t S ide T rac tion  for 99 years a t  a ren ta l of $12,500 per annum ; also ow ns all of th e  ($300,000) cap ita l stock  of th e  com p an y . Franchises  p erp e tu a l. In  J a n . 1902 th e  first m ortgage bonds were listed  on th e  P h iladelph ia  S tock E xchange. In  May 1905 leased  the franchises and  righ ts of w ay of th e  Syracuse A O neida L ake R y . fo r  999 years a t  $1 per year.O n J a n . 14 1911 P u b . S crv . C om m ., 2d D Ist., a u th . an  add ition a l $1,750,000 (since Issued) pref. stock , chlefiy to  re tire  $ 1 ,6 6 0 ,00 0  prom issory  notes ow ned by  N . Y. S ta te  R ys. V. 91. p . 1712; V. 92, p . 190.
STOCK AND BO N D S— D ate. Interest. O utstanding. M a tu rity .C om m on $2,750,000 ($100)........................... $2,750,000 J a n  ’12, 1 %P referred  6%  non-cum  ( $ 1 0 0 ) - ------ Q -J 3 ,000,000 J a n ’1 2 , lWF irs t m tg  ($3,250,000) gold) 1896 5 g M S  2.500,000 Mch 1 1946($ 1 ,0 0 0 )............................... c*J G uaran ty  T ru st Co., New Y ork , tru s tee .Second m tg  $750,000 ($1,000)\ 1900 5 g J J  654.000 J a n  1 1930go ld ........................................ c*( In t . a t  C itizens Sav. A Tr. Co., Cleve., tru s tee .People’s R R  first m ortg ag e , f 1891 5 J  J  750,000 J a n  1 1921g o ld ------------------------------   l ln te re s t  a t  M erchants’ N a t. B ank . Syracuse.E ast S ide T rac tion  first m tgl 1899 5 J  D 250,000 Ju no  1 1929$250.000 ($1,000) g o ld ----- J In t . a t  C itizens Sav. A T r. Co., Cleve., tru s tee .L oans payable  Ju n e  30 1 0 1 1 .. ........ ..............  75,000 ........ ..............
B onds.— T he R apid  T ra n s it m tg  of 1896 Is for $3,250,000, of which $750,000 of bonds Is reserved  to  re tire  th e  People’s R R . firsts. Of th e  sec ond m tg  bonds $96,000 are In th e  com pany’s treasu ry : th ese  bonds are su b jec t to  call on an y  In terest d ate .D ividends.— F irst d iv idend , 1% on pref. stock , w as paid  A pril 1 1903; also 1% Ju ly  1 and  O ct. 1; In 1904, 4% ; In 1905, 4 H % : In 1906, 5 Vi%: 1907 to  1911, Incl., 6% ann u ally . In  1912, J a n . ,  1 M % .  On com ., first d lv ., 3 % , paid  F eb . 1 1908; in 1909, F eb ., 3% ; none to  O ct. 1911,w hen 1% w as paid ; In 1912, J a n . ,  1% .Latest E arnings.— F or year ending  Ju n e  30 1911, gross, $400,656; net, $149,576; fixed charges, $74,257; d lvs., $43,797; su rp lus. $31,522.
R E P O R T .— F or years ending Dec. 31:Year. Gross. N et. F ixed Chges. D ivs. S u rp lu s .1 9 1 0 ...............$1,545,842 $619,175 $388,061 $187,422 $43,6931909   1,417,987 451,081 380,294 70,188 590
R OA D.— Owns a n d  opera tes 78.18m llesof track ; leases 10.8 t miles; to tal*  89.02 m iles. R alls, 90-lb. g irder In c ity  an d  85-lb . T  in suburbs. H as 179 cars. 11 snow-plows, 3 sw eepers, 10 con stru c tion . 1 express car an d  3 service cars.
O F F IC E R S .— P resid en t, H orace E . Androws, New Y ork; V ice-Presid en ts , Jo h n  C arstensen, W m . K . V anderb ilt J r . ,  New York; V Ico-Prcs. and  Gen. M gr., C. Loomis Allen, Syracuse: Sec. and  T reas., T . II. C onderinan , Philadelphia ; A sst. Sec. A A sst. Gen. A ud., A. L . L inn J r . ,  N . Y .; Gen. A ud. R . A. W hite. N . Y .; Asst. T reas., E . L . R osslter. N . Y.; A ud., J .  M. Jo e l. U tica .— V. 88, p . 54, 507; V . 91, p . 1712; V. 92, p . 190; V. 93, p . 1388, 1601.
(4) Schenectady R ailw ay .— A trolley road .E ntire stock was purchased  In Feb. 1905 Jointly  by tho  N . Y . C en tra l A H .R .R R .a n d  th e  Del. A H ud. C o.,o nc-h alf by each . V. 80, p . 652. Tho form er com pany tran sferred  Its In te res t to  the Mohawk Valley C o., which la tte r ,  how ever, In 1908 tran sferred  tho  stock  back  again to  New York C en tral as per p lan  In V . 87, p . 286, 545, and  stock  Is now held by  New Y ork S ta te  R ys. as per p lan  V. 88, p . 54.
O R G A N IZ A T IO N .— Incorporated  In New Y ork. A reorgan ization  on Feb. 11 1895 of th e  S chenectady  S tree t R y. Co., which w as ch a rte red  In 1886. Controls th e  en tire  s tree t railw ay business In S chenectady  and  su b u rbs. H as trackage righ ts over th e  U nited  T rac tio n  Co.’s trac k s  In to  A lbany and  T roy . Franchises perp e tu a l. Form erly  owned all tho stock  of th e  Schenectady  Illum inating  Co., which w as deposited as add itiona l secu rity  for th e  nonds of 1901; also en tire  stock  of th e  Mohawk Gas C o., d e posited u nder consolidated m ortgage. On Aug. 1 1904, how ever, tho  com pany  assigned and  sold Its assets re la ting  to  S chenectady  Illum inating  Co and Mohawk Gas Co., and th e  S chenectady  Illu m ina ting  Co. assum ed re sponsibility  for th e  liabilities re la ting  to  It and  tho Mohawk Gas Co. Am ong o ther liabilities assum ed by th e  S chenectady  Illum ina ting  Co. arc tho 1,000 consolidated m ortgage bonds of th is  com pany , num bers 2,001 to  3,000 In clusive, of $1,000 each , aggregating  $1,000,000, and  which are th e  only bonds o u ts tand in g  u nd er th e  consolladted m ortgage of th e  S chenectady  R y .
STOCK AND B ON DS.—  Date. Interest. Outstanding. M aturityStock $7,000,000 ($100)................. ......................... .. $4,100,000 J u n o ’l l ,  1 H1st m ortgage $2,000,000 goldf 1901 4 H g M - S  2,000,000 S ep t 1 1941($ 1 ,0 0 0 )........................— c* j In t .  a t  M ercantile T ru s t Co., N. Y ., T ru s tee .I May be red . on A a ft. S ep t. 1 1911 a t l lO A In t . Cons m ortgage $7,500,OOOf 1903 4 ^ g M - N  See te x t .  M ay 1 1053.gold ($1,000)---------------- c* (U . S . M ortgage A T ru st Co., N. Y ., T ru s tee .l i n t ,  and  p rln . a t  H arris, F orbes A Co., N . Y . Bonds.— U nder th e  a rrangem en t w ith  th e  Schenectady  Ilium . Co. n o ted  above, no m ore bonds can be lssuod u nd er tho $7,500,000 consol, m tg e . b e yond th e  $1,000,000 now ou tstand in g . A sinking  fu n d  of 1 % of bonds o u t stan d ing  (Including th e  first m tge . bonds) com m ences In 20 years , to  bo used to retire  e ith e r Issue of bonds. See V . 76 p . 26 6  1086.D ividends .— Initia l d lv .— 2 H % — In 1906; 1907 a n d  1908, none; In 1909, 4 % : In 1910, 6 (4 % .
E A R N IN G S .— F or y ea r end ing  Ju n e  30 1911, gross, $1,161,600; n e t, $489,719; charges, $143,736; d iv idends, $225,500; su rp lus. $120,483.
R O A D .— O perates 133.84 miles of trac k . Including extensions to  A lbany . T ro y , B allston , Ac. H as trackage righ ts  on 18.66 m iles. 70, 75, 78 and  80-lb. T . and  g irder rail. T he Delawaro A H udson com pleted  Ju ly  4 1007 an  add ition a l track  on Its own righ t of w ay from  B allston to  S ara to g a , to bo o pera ted  by e lec tric ity  In connection w ith  tho S chenectady  R y . Has agreem ent w ith  F onda Johnstow n  A Gloversville R y. Co. (electric d ivision) w hereby la tte r  com pany  opera tes Its cars Into S chenec tady  Docs a  package express business th rough  controlled  E lectric  Express Co. O perates  168 m oto r and  33 o th e r  cars.
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M a tu rity

O F F IC E R S .— P res ., Clifford S . Sims; V .-P ., H orace E . Andrews; Gen M gr., E . F  Peck; S ec ., T reas. a n d  P urch . A gt., J .  H . A itk in; G en. A ud. A. L . L inn  J r . .  New Y ork; A ud ., F .  E . B elleville.— V . 80. n . 652; V. 82 p . 560. 1380: V. 83. p . 214; V. 88. p . 54. V
(5) R ochester & S uburban  R y .—-A tro lley  ro ad .

. f.0IP i r .11y  co'u r ° llc,?  by  M ohawk V al. Co. b u t la tte r  com pany  disposed of Its ho dings to  N , Y. C entral as per p lan  in  V. 87. p . 286, 545. a n d  V. 88 p . 53. Tlio New Y ork S ta te  R ys. now  hold  05.42%  of tho  stock .
O R G A N IZ A T IO N .— Inco rpo ra ted  on J a n . 30 10 0 0  as  a  successor of tho R ochester & Irondequo  t  R R . On A ug. 25 1000 acqu ired  th e  en tire  cap ita l stock  of th e  R och . & L ake O u t. R y . Co. and  consolidated  w ith It. T he  branch run n ing  from  R och. to Sum m erville  Is leased to  th e  N . Y . S ta te  R ys. Co. 
STOCK A N D  BO N D S— D ate. Interest. OutstandingStock, com , J70.000 ($100)___ 3 7 (1 ( 00P ref, 5 % c u m , *350,000 (* 10 0 ) . .  3 6 o (inn

1Stm  ooo?*0; *450’000’ *°ldA 1000 5 * » r  (See’tex t)  J u ly Y 1 030(*1 ,0 0 0 ) ............................... C* / In t .  a t  R och . T r. & S . D ep . C o., T rustee .
Bonds.—-B onds a re  Issued and  a re  held by th e  tru s te e  a s  secu rity  for S£ p t 1 1911 were 5 4 5 0 ,0 0 0 . secu rity  ror

04 J u n * s'l° 1 9 U * pros8’ 570.018; n e t, $32° 1RHA n ! ;4i i : char5 cs* $47,011; deficit, $3,524. 
from0 R o e i ^ 2 ^ ? o 8§?imms?MrVii o f it r *Co from  R ochester to  Sea Breeze and 
track)^eaaetTfo the N ew T o7k  Sta!eUR y^. C™erVlUe braaCh <4’ 86 m,lea ° '  ,  — P rcf*. H orace E. A ndrew s, New York* V  -P  W  K VAn

T f i .  T ^ f v .  T A Gcn- Aud- A- ” ® r .^ - .  I R - ’M
RO CH ESTER & M AN ITO U  R R .

. G RG  A N IZ  A T IO N .— Inco rpo ra ted  on Aug. 1 2  1908. A coulred n rn n e rtv  of th e  R ocheste r C harlo tte  & M anltou. sold a t  foreclosure July* 2 1  1908STOCK AND BON DS—  S tock  360,000 (3100) Interest. 
5 'g  M-N

O utstanding.360.000 M aturity .
FlrAt.  m ortgage 360,000 gold ) 1909 5 g M-N 50 000 M»v I 1 0 . o3500 an d  31.000).............c * ) ln t .  a t  S ecu rity  T ru s t Co8 .'R oches te?. tru s tee
on̂ orIafter~MayT1914*ond8 w ^iStlS.1* 0* t0 Ca" at 105 and lnterest
miles! AD ' ~ RUnS , r ° m Charlott<J (on ^ h c  O ntario) to  M anltou B each, 7JJ
C a s t f ^ s i m ? 8 ' ^ ^ "  w - W edel; Sec. and  T reas., K endall Bc a s tle , s u p t . ,  Geo. H . W cgm an.— V. 8 7 . p . 545; V. a s , p . 1 3 1 4 .

ROCKLAND, ME.
e lc« rtS KroadND T H 0,V ,A S T 0N & CAM DEN  ST R E E T  R A I L W A Y .— An 
new "rnnrte1A^e1fn??»nlrldm ^ <l,wl th  t,he Knox Gaa *  E lec tric  Co., and  m ade a
Sf i o T h ^ a n l e s  w ere ?eH r?d. ‘  C Prococds ° f wh,cb tho  old b0Qd lssues
stoS« o % D(, ^ o ^ . .  Date:  ! n,ere3‘- Ou3?oo o o o ' 19 vo.au r!i%
lr t fI?SotS 5 el/n? in < 000* gol<,) T1001 4 j? J - J  800’,000 Jan  1 1021J?®®?. aDi r * 1',0 ' V - - ; - -  - - c / l n t . a t  U n io n s . D. A T r .C o ..  P o rtland  .T rus B onds .— No sink ing  fund a n d  bonds can n o t be called.

R O A D .—-O perates 23.815 miles of trac k  from  W arren th rough  T hom nston to  R ockland . R ockport a nd  C am den. In S ep t. 1901 purchased  ‘O ak lands,’ a  paric or 7.> acres, for purposes of a  p leasure reso rt. 21 passenger, 1 ex press c a r  a n d  3 snow -plows.
E A R N IN G S .— F o r y ear en d . Ju n e  30 1911, gross, $216,940; n e t. $70,618.

n i 2 p ? w .E? & T ^ rS3"  G - S '  M acom ber; S ec .. H . M. H ea th ; T re a s., A. D. B ird, G en. M gr., T hom as H aw kcn; S u p t.. V. C hisholm .— V. 72, p . 392.

ROME, GA.
ROM E R A IL W A Y  & L IG H T CO .— A  tro lley  road .

G eorgia on Dec. 28 1906, and  Is a reorgan ization  of th e  C ity  E lectric  R y . V. 83. p . 1501. F urnishes light and  pow er to  c ity  and  p riv a te  Ind iv iduals. Franchise  expires 1085. On J a n . 21 1009 R R . Com mission au th o rized  tho  Issuanco of 3750,000 bonds.stS°«00A0(" 3HW D.s ~ „ . Date:  ! Z 7 ‘-
» « ” **>. *500.000, gold) 1907 5 g J -J  500,000 J a n  V H>37
R efunding a  I.n * i* t  Co1- T ru s t C o.. L ouisville, T ru stee .n n n .l! ! f i  X t m tge 3750.-) 1909 5 g J J  127,000 J a n  1 1937

000  go ld ..................................c / I n t .  a t  C olum bia T r. C o.. Louisville, tru s tee .
a / n r . ^ n T u ! 1,0 !)r3t “3tKe- hpnds have  no sink ing  fu n d , b u t  can be calleda i t m t J ! ?  ,nt„ ,’i pon 8 m on th s' notice. V. 93, p . 590. 3500,000 ref. ande x t. m tge . bonds a rc  reserved for p rio r liens; rem ainder is for extensions.
n S r W GSi 7 S  oal- 5Icar l ? i 0,'A ro8s' *145.288; not, 368,029; oharges, *5«.8op, d lv ., 35,000; su rp lu s. 332,170: In 1909, gross, 3118.719; n e t , 355 - 172; charges, 327,847; d lv ., 39,676; su rp lus, 317,649.
T .? .° A D ' T 2 pe,r a t f ? ,1? ' 1 mljcs of track  In R om e. Including extensions to  L lndale  a n d  Scales W orks. S tan d ard  gauge; 60-lb. T  rails .

O F F IC E R S .— P res .. S . A. C ulbertson; V .-P . and  G en. M gr., S . S. B ush Sco a n d  T reas., Geo. W . Lewis, all of Louisville. K y.: S u p t . H J  A rnold ' R o m e — V. 88, p . 101, 565; V. 92, p . 596; V. 93, p . 590, 1728. '
ROSLYN, LONG ISLAND, N. Y.

NEW  Y O R K  &  NORTH SH ORE T R A C TIO N  CO.
O R G A N IZ A T IO N .— Incorpo rated  In New Y ork on A ug. 6 1902 as th e  M lucola R oslyn & P o rt W ashington T rac tio n  Co. In  J a n . 1912 h ad  an  app lica tion  pending  before th e  P ublic  Service C om m , to  Issue 31,500,000 bonds a n d  3771,764 add itiona l stock . I t  Is proposed to  re tire  the 5350,000 bonds of 1907 and  Issue bonds u nd er a  new  m ortgage . V. 93, p . 940. 
STOCK A N D  B O N D S— Date. Interest. O utstanding. M a tu rity .s to c k , 31.250,000 (550)______ _____  __________ 3150 000F irst m ortgage, 31.000.000/ 1907 5 g M-S 350,000 S e p t 'l ' i 0 4 7gold (31,000) ....................cM C Itlzcns’ S av . *  T r. Co., CIcvc., T ru stee .
B onds .— R em aining bonds a re  reserved for extensions an d  equ ipm en t. S ub ject to call a t  102 and  lilt, on a n y  In t. d a to . I n t .  payab le  a t  office of trustco  o r  Its agency  In Now Y ork.
R O A D .— O perates from  F lush ing  to  W hltestonc  and  from  F lush ing  th rough  Haysldo, D ouglaston, L ittle  N eck. M anhasset, R oslyn, M lncola and  VVcstbury to  Hlcksvlllo. w ith  b ranch  to  P o rt W ash ing ton . T o ta l trac k , excluding sidings and  tu rn o u ts , ab o u t 37 H  m iles.
O F F IC E R S .— P res , and  Gen. M gr., Geo. A . S tan ley ; V .-P . & Sco,. J a s . A -M aoE H ilnney, N . Y .; T re a s ., Geo. F . Scolleld.— V. 01, p . 871; V. 03. p .

RUTLAND, VT.
R U T L A N D  R A IL W A Y . L IG H T & P O W E R  CO.
In te re s ts  Identified w ith  th is  com pany  h av e  acqu ired  th e  F a ir  H aven Elec. Co. and  tho Carvers Falls Pow . Co., both  free from  bonded d eb t. 
O R G A N IZ A T IO N .— Is a  consolidation  In F eb . 1908 of th e  R u tla n d  _• th e  People’s Gas L ight C o., the V erm ont In te rna l Im provem ent i i s n n o n  ,c’IiUt<:ri(lon Power Go In S ep t. 1006 acquired  th e  en tire3180,000 stock  and  3120.000 bonds of the R u tlan d  C ity  E lectric  Co. V. 83 p ; 52«. In March 1908 consolidated  w ith th e  la tte r  com pany , th us  com p itt in g  consolidation  of all tile R u tland  public  u tilities . V. 86, p . 1044 

ar™ perpetual170 b°°n ? ra n tcd  by special A cts of V erm ont L eg islatu re and

StoJkO 32.()00N0°0B(*,7)0)S ~ . .  Datel  °3U1, 700<500 ' M atU H ‘V-
lSL i,in m lfnnm *2 ■00,,.000.) lOOfl 5 g 'M-S LSIo'ilOO M c h 'i ' t 9 4 6  n J n a i* 1 K° J n t ' a t  Lincoln T ru s tC o ., r i . Y .. T ru s tee .° " “A’ ” <5?*n1In? bonds m ay  be Issued for a dd ition s . Im provem en tsfn n  e a t® „■ ?",* 2?™  rie ‘d restric tio ns. Bonds a re  redeem able a t  110 an d
u l r e h  1 r d a 0 0 qmJ*iS!?,Jnt3i ° r no.t  |C8S th an  *50.000. on a n y  Int. d ay  a f te r  M arch 1 1916. S ink ing  fund begins M arch 1 1916, prov iding  for a n n u a l paym onta, Increasing from  H %  to 2 %  of bonds o u t. p ru v ,u ,u * lu r “ " n u a i

y*. 51GS.--—F o r y ear end ing  D ec. 31 1911, gross, $318,665; n e t. 3157,701, In te rest a n d  taxes . 391,647; su rp lus, 306,054. In  1910, gross, 3276,527, n e t, 3128,541; In terest an d  taxes, 386,201; su rp lus, 542,340.
l„n u 0 A P ' 7 P ' vn.5 aJ d, opera tes  31 m iles of track  In R u tla n d  an d  W est R u t-  ^ e,x ten d ll!e ,t °  ‘ .a lr  H aven  and  P ou ltn ey  on New York S ta te  line, w ith ex tension  to  L ake B om oseen. S tan d ard  prauge. 60-lb T  ra il.
NewFv i S S RQS ~  S rS ? '’ G- T fa ?7 H ogers, B ingham ton ; V .-P ., Leo H . W ise,N ew  Y ork, Sec. & T reas., C. H . W est; G en. Mjrr.. Geo. S . H a le v __V 86P . 1044; V . 88, p .  101; V. 91. p .4 6 4 ; V. 93, p . 1022, 1601; V . 9 4 fp . 124. '

SAGINAW, MICH.
S A G IN A W  & F L IN T  E L E C TR IC  R Y .

IO N .— Inco rpo ra ted  In M ichigan on  A ug. 20 1908. Is  
nU<6 7 8 8 v  on th 0  H,eotr0 li , F1Int & Saginaw  R y ., sold a t  foreclosure. V. 87.p ' 168- Franchises betw een Saginaw  and  F lin t a re  p erp e tu a l. H as te rm inal agreem ent w ith  Saginaw  Valley T rac tio n  In Saginaw .

M a tu r ity .sto™(3 iooAN.D.no;’!.DS; ~ .. Dal‘: °*“i ooo^So'
V nk?0,000 ^ 0 0 )  1908 6 ~g"F-A ’800.’000 A u g ’ l" l9 38& $1,000) go ld ---------------c * / I n t .  a t  D etro it T ru s t Co.. D etro it, tru s te e .

8ln^ram iY nUn?!fvŜ n b,0. nds<,fr ,e ,resr ve, d ^ nder rI? ld res tric tio ns  for ex ten - to°??tf?pd 8^snn^ nnn beg inning A ug. 1 1915, is estim atedto re tire  $ l,o00 ,000  by  m a tu r ity . F un d  m ay  be Invested  bv nurehase  of bonds a t  n o t exceeding 103 an d  In t. V 90. p . Î 81|lvescea Dy P urcn ase or
E A R N IN G S .— F o r 12 m os. end ing  Ju n e  30 1911, gross, $200,737. 

m lie ^ e ^ te ^ o n '0^ ‘F ran ^ cn m u th 3 bT (d a f  m U e a g ^ ^ w n e d , m i l e s . 8 38" 
N .0AFFTabEo ? . - V P8 7 ! 'b AC??; V . M ? ^ 0^ ;  v f ^ 8'p ? ^ i ^ ltsh k u n; T rc a s -

ST. ALBANS, VT.
ST. A L B A N S STRE ET R Y .— A trolley  road . 
In te res t on bonds w as defau lted  In Ju ly  1905. W . H . Vorce and  F.  B .S m ith  a re  receivers. In  O ct. 1910 a  reo rgan iza tion  co m m lttee  was*formed*. V . 91, p . 1096. P lans are  in process for reo rg an iza tio n , b u t n o th in g  definite has been agreed u pon .

. n 0SR ° A , b p i n r S w J „ ^
c X e m i a ndo?uantIeaJ,8V e™ ? u th t *° ° Perate  Str°e t ™Uways ln I' rau k lIa  and
stcseTk°?2KooAolD-no,NDS- . .  D!tt; ! n‘e7 u:  0u‘,1aoS<,0‘S2' M aturu^.
1“t(XiI n(im' *200' 000' gold) 1902 5 g J - J  15 193',000 jVn lV i9 2 2(5 1 ,0 0 0 ) ...............................c * / I n t .  a t  M ercantile T ru s t C o.. B oston. T ru s.

B onds .—Can be called on any  In te res t d a te  a t  107 and  accrued  in te res t 
E A R N IN G S .— For cal. y ea r 1910, gross, 531,250; In 1909, gross. S30.70l! 

. — 9 p.c ra te* I*  miles of trac k  from  Village o f S t. A lbans Bav onGene M S?niP m n 'Tit0 x P ty  0 ,S t. A lbans, and  to  S w anton : 60-lb. T  r a d .— Gen. M gr. Is W . H . V orce.— V. 81, p . 841; V . 91. p . 1096

Interest. Q M 5 Q -J
Outstanding M a tu rity . $3,500,000 D e c ., l l ,H %1,560.000 J a n ’1 2 ,1 %

„  ST. JOSEPH, MO.
ST . JO SEPH  R A IL W A Y . L IO H T . H EA T & P O W E R  CO

. n *°  •— Inco rpo ra ted  In M issouri on N ov. 17 1895 and
People’s R y  f?'°hW,,nf  PP n ^ en tlr : T ?,e, ? t ' J P»®Ph T rac tio n  & L igh ting  Co., i  S h t „  Pow er C o.. C itizens' R y . C o.. Union R y . C o.. S t.
rMlwahvsd o h s t e in fe n h ° ' lf’nd ,W? a H  P ark  R y - Co- Com prises en tire  s tre e t i S t a l v  J n S 5 ( '(n ^ 'o n tro ls  th rough  stock  ow nership  th e  S av a n n a h  & ln teurD an  ivy., opera tin g  a  lino 12 miles n o rth  to  S av an nah  Also does
P r l n c l D a / ^ I f w a v V 1 * powc.r a .nd  h ea ting  business in  S t Jo sep h . S iJS tJE f i«2llWfty f rancMs.es. a re  Perpetual; o thers expire  from  1935 to  1958.an d  hea ting  franchises  a re  p e rp e tu a l. Owns a  park  
C l a r k V r ?  ofn pLMw c p n tr a ry - Y- 75. p . 1032* Is  m anaged  by  E.P W . 
S tock ExCch'angrab ° ndS “ * tCd ° n tho  N ’ Y ”  P ,l l la ' an d  L oulsv. 

STOCK A ND  B O N D S.—  Date.Com. stock  33.500,000 ( 3 1 0 0 ) .____Pref stock 5 % cum ulative) ____52,500,000 (5100)................. I
l8t, “ Ht®. *5,000,000 gold) 1002 5 g M-N 4.716.000 N ov 11937(5 1 .0 0 0 ) ................. ............. c * IIn te re s t  a t  R edm ond & C o., New Y ork.

T rustees a re  T ru s t Go. of A m erica, N . Y „  and  Missouri V alley 'Jo seph - *284,000 a re  reserved for add itions a n d  b e tte rm en ts a t  85%  of cost. B onds can n o t be called. V. 75, p . 1032.
p.et  a a n “ m haa been reg u larly  paid  on p ref. s tock  from  O ct. 1902 u p  to  and  Including J a n . 1912. F irs t d lv . on com . stock  paid

s e p t . .  H % ; Deo", H % .  191° '  2% l 19“ ’ M ch’’ Ju n e , H % :
ta,ReF P ? a ^ T o T F or y ear. e" d l“ S .Dc?,- 31 1 0 U ’ eross. 31,099.285: n e t, a fte r  S A 417V®58-’„ ‘5*”  J2 3 t,6 0 8 : 'd lv s ., on pref (5% ), 378.000; surp lus, l n l °- gross. 1,038.056: n e t. a f te r  taxes. 5436,083; ln t„  5221,485; d lvs. on pref. (5% ), 578,000; surp lus, 5136,598.

R O A D .—O perates  46.5 miles of trac k . 138 m o to r a n d  47 tra il cars .
Transfer Agents oj S tock.— E . W . C lark & C o.. P h iladelph ia , P a ., and  J .  H . Van B ru n t, S t. Jo sep h .

m .?.F F I2 E R S '_ :P rc8-- J °b n  D onovan . S t. Jo sep h , Mo.; V .-P .. E . W . Clark f h!ra 'Vr-Sf° r i a n ! T reas.. G. I,. E stab ro o k , P hlla .; V .-P  and  G en. M gr.,
1 B rV,n t; ,S t - JosePh; A sst. Sec. and  A sst. T reas., C has. E . F o ste r,t .  Jo se p h .— V . 84. p . 1248; V. 87. p . 1358, 1 4 2 1 , 1 4 7 6 . '

ST. LOUIS, MO.
U N ITE D  R A IL W A Y S  CO. OF ST. LO U IS.
Is controlled  by N orth  A m erican Co. of New Y ork.

C crnnd T r a m b , r o ^ m ^ n2h?„';,ra fc,2 ln MIS3.ourl,,oa  M arch 11 1888 «  *be i . i i . , i  nng i . <m 'h u t 'C h an g ed  Its nam e to  above on J u ly  10 1 8 9 9 . In
C harles0*  M W ?™  ,? „ ndly  5° th ,ls com pany  purchased  th e  S t. Louis S t. Charles & W estern  R R . a t  foreclosure sale . In O ct. 1906 absorbed  th e  f i ' .  L? ul.s * , S ub u rban  R y .. giving Its preferred  stock , sh are  for Bhare. for «took of th a t  com pany . T he U nited  R ys. g uaran tees th e  34,500,000 Ke?nV.m 5?eLb5'Vjs 0 , i he S t. L . & S ub . R y . See V. 83, p . 39; V. 84. p . 105. The U nited  R ys. Co. com prises all th e  s tre e t c a r  lines ln  opera tio n  ln S t.l n ,s U  Louis expires A pril 12 1048. I t  w as o rig inally  Irascd to  th e  S t. Louts T ran sit C o., b u t under a  read ju s tm en t a rran ged  In O ct. 1004 by M essrs. Brown Bros. & Co. (V. 79. p . 1333) th e  lease w as can celed and  th e  317,264,300 stock of th a t  com p an y  nearly  all exchanged  for vo ting  tn is tces  ccrtlllca tes  for com m on stock  of th e  U nited  R ys. Co. on  th e  basis of 3500 T ran sit stock  for 5200 voting  tru s te es ' certificates.U nder tills p lan , th e  520,000.000 refund and  Im p t. m tge . bonds of th e  S t. Louis T ran sit C o., of which 58,000.000 had been Issued, w ere canceled and  In th e ir  p lace th e  sam e com pany  Issued 510,000.000 of 5 % lm nrnvpm ent bonds, guar, by  th e  U nited  R ys. Co. of S t. Louis, th is  g u a ra n ty  b d n  “  se- curcd  by  a m ortgage on all of th a t  com pany’s p ro p e rty  n ex t In ran k  to ”th a t  of Its general m tge . These Im provem ent bonds a rc  now  th e  onlv  o u ts ta n d . Ing secu rity  of th e  T ran sit Co. Of th is  Issue. 38,000,000 took  th e  olace of th e  38,000,000 ref. and  lm p r. bonds above m en tion ed , an d  th e  rc m a lS n z  32,0003)00 w ent to  th e  synd ica te  as p a rt consideration  for 37 000 000 rri cash  which It prov ided  for ta k in g  up  a t  m a tu r ity  on N ov 1 1004 th e  35 776CI 000 3-ycar collateral tru s t  notes of th e  T ra n sItC o ., a n d  for m eeting  th e  cost of s tre e t  pav in g  requ ired  on th e  p a r t  o f th e  c i ty , a n d  o th e r  Im p ro v e m e n t T a x  D ecision.— On Feb. 14 1910 th e  S ta te  C ircu it CoVirt a t  S t Louls cwer ruled  th e  dem urrers  of th e  com pany  ln 5 su its  b ro u g h t by th e  c ity  to  collect th e  1 -m lll-pcr passenger ta x , holding th a t  th e  ta x  Is n o t o pp rcL lv e  o r  1 double one because of franchise ta x  a lread y  Im posed V  88 n 7 4 4 - V 00. p . 504. Case n o t y e t tr ied  on Its m erits  ■ . p . ( s i .  v .

Compromise ordinance Defeated.— In  th e  sum m er of 1911 th e  com promise plan  (V. 92, p . 727) se ttlin g  su nd ry  poin ts a t  lL u c  w ith  th e  e 2 t^  
iV f f  w ^ < l S « t S l branChCS °* k ° u *,s M unicipal A ssem bly on Mch. 10
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Interest. O utstanding. M a tu rity  ..........  $24,013,800 ...............

Im p rov em en t bon d s, gold • ($1,000), S t. Louis T ra n s it 1 • C o _____________________ c*

STOCK A N D  BO N D S—  Date.S tock , com , $25,000,000 ($ 1 0 0 )____S tock  p referred  5 %  cum ,]$20,000,000 ($100)...............; ____  5 Q -J 16,986,500 See tex tGen 1st M tge $42,000,000 f 1899 4 g J - J  30,782,000 Ju ly  11934• ($1,000) go ld ......................c * { In t. a t  S t. Louls-U nlon T ru s t Co., T ru stee• C annot be ca lled . I o r  a t  N orth  A m er. C o., New Y ork.• f 1904 5 g A-O 10.000.000 O ct 11024In t .  a t  M ercantile T r. Co., S t. Louis, T rusteeo r a t  N orth  A m erican Co., New Y ork. G u a r., pi in . A ln t . ,  by  U n. R y s . Co., said g ua r, secured by gen. second m tge . on en tire  system
Stocks and B onds.— Of th e  $20,000,000 au tho rized  preferred  stock , $3 - 000,000 Is held  In th e  trea su ry  for fu tu re  req u irem en ts . P referred  was listed  on New Y ork S tock  E xchange on Ju n e  1 1905. Of th e  $45 000 000 gen . 1st m tg e . bonds orig inally  au th o rized , $3,000,000, which had  been p re v iously  reserved  for th e  purpose of retiring  bonds of th e  S t. L . A S ub . System . In case of purchase , have been canceled, m ak ing  th e  to ta  autho rized  Issue now $42,000,000, of which $11,218,000 a re  reserved  for th e  re tirem ent of underly ing  liens. T he bonds a re  secured by  all th e  stocks of th e  con s t ltu e n t com panies, and  by  d irec t m tge . lien upon th e ir  p ro p e rty  and  fran chlses. In  1903 th e  gen. m tge. bonds were listed  on th e  N . Y. and  Phlla  d e lp h la  stock  exchanges (see V. 76, p . 980; V. 89, p . 995), and  In A pril 1906 th e  S t. Louis T ra n s it Co. Im pt. bonds were listed on th e  N .Y . S tock E xch .

...................B O N D  ISSU ES OF C O N ST IT U E N T  CO M PA N IES.
r D ate. Interest. Outstanding. M a turityLIndell R y  1st M $1,500,0001 1891 4 H  g F-A $1,500,000 A ug 1 1921 gold ($1,000)_ c * & r/In te re s t p ay ab le  In New York and  S t. Louis.Comp n H U D  A M T  1st 1893 6 g J - J  1 ,000,000 Ju ly  1 1913gold — - - - - -  — ..........c * |I n t .  a t  S t. L ouls-U nlon T ru s t Co.; also InN .Y .T ay lo r Ave R R  1st m ortgage! 1893 6 g J - J  500,000 Ju ly  11913g o ld - - - - ...................... ............. j l n t .  a t  S t. L ouls-U nlon T ru s t Co.. S t. Louis.Union Depot System —U nion D epot R R  Cons M tgel 1893 6 g J -D  3,500,000 Ju n e  1 1918$3,500,000 gold-1................... / I n te r e s t  a t  S t. LouIs-IJnlon T ru s t Co.Soutliem  Electric System —S outhern  R y  consol m tgel 1890 6 M-N 500,000 M ay 1 1915$500,000--------------------------- / In te r e s t  a t  F id e lity  T ru s t Co., Louisville.
South  E lec R y  m tge $200,0001 1896 5 g  200,000 A u g  1 1 9 1 0($1,000) g o ld - ......................cj In te res t a t  S t. L ouls-U nlon T ru s t Co.N ational System —S t Louis R R  1st M tge cu rl 1890 4 H  M-N 1,948,000 See te x t($1 ,00 0 )--------------------------- / In te re s t  a t  S t. Louls-U nlon T ru s t Co._  . .  „  „ f 1893 5 g J - J  250,000 J u ly  1 1913B aden  A S t Louis 1st m tgel N orth ern  T ru s t C o., Chicago, T rustee .gold, subj to  c a ll---------------J In te re s t  a t  S t . L ouls-U nlon T ru s t Co.Cass A ve. A F a ir  G rounds 1st 1892 5 g J - J  1,800,000 Ju ly  11912M $2,000,000 gold ($1,000) S ub jec t to  call a t  102 on any  Ju ly  1 .•s ink ing  fu n d , guar p rln  A N orthern  T ru s t C o., C hicago, T ru stee .In t (N at R y ) -----------------c*J In te res t a t  S t. Louls-U nlon T ru st Co.S t .  Lou is & Suburban System —S t Louis Cable A W estern  R y] 1884 6 M-N 600,000 N ov 1 19141st m ortgage  (currency) _ _ /In t .  a t  F arm ers’ L . A T r. Co., N . Y C ity  S t Louis & S ub u rban  1st M tgef 1891 5 g F-A 1,400.000 F eb  1 1 9 2 1$2,000,000 gold ($1,000) . .  In te re s t a t  A m er. T r. C o ./ B oston T rus- 

l  ̂ tee; redeem , a t  105 a n y  in te res t d a te . S tL & M R R y 1st M $1,000,-] 1896 6 g M-N 1,000,000 M ay 8 1 9 16000, g ($ l ,000) .guar pAl by  [In te re s t a t  M ississippi V alley T ru s t Com-S t *  ? u b * e nd o rsed . _.c*J p an y , S t. Louis, T ru stee .S t L A Sub gen m tge $7,500,-] 1903 5 g A-O 4,500.000 A pril 1 1923.000 gold ($1,000) g u a r _ _c* JIn t. a t  Miss. V al. T r. Co. S t. Louis. T rustee . 
Of th e  S t. Louis A S ub . R y . m ortgage  for $7,500,000, $3,000,000 a re  re served to  re tire  p rio r liens. V. 76, p .3 3 2 . T he S t. Louis A M eram ec R iver in  A pril 1903 m ade a  new m ortgage  for $3,000,000, of w hich $2,000,000 was deposited  w ith  th e  tru s tees  as ad d itio n a l secu rity  u nd er th e  general m o rtgage of 1903, the rem ain ing  $1,000,000 being reserved to  take  up  th e  first 6s of 1916. S t. Louis R R . bonds o rig inally  were 5%  bonds, m atu rin g  M av 1 1910, b u t th ey  were ex tended  for 10 years to  M ay 1 1920 a t  4 H % .V .90,p .448. The LlndeU R y . 1st m tge . were o rig inally  5% bonds m atu rin g  A ug. 1 1911, b u t were ex ten ded  10 y rs . to  A ug. 1 1921 a t  4 . V. 93. p . 106.D ividends.— F irst d lv ., of IK  % on p re f.. A pril 10 1900, and  th e  sam e a m o u n t q u a r . to  Ju ly  11 1910, lncl.; none since. V. 91, p . 718; V. 93, p . 591. 

.x .R9 AP “ T0 n  £a n - 1 1911 owned to ta l  or 455.81 m iles of trac k  (Including th e  S t. Louis A S u b u rb a n ), of w hich 34 7.00 m iles are  In th e  c ity  and  108.81 In th e  cou n try .
E Q U IP M E N T .— H as 1 .J58 passenger cars , 9 special cars . 10 m all a n d  7 express cars , 8 snow plow s and  33 snow -sw eepers, 2 e lectric  locom otives and 162 service cars of various k ind s. T o ta l, 1,589.
L A T E S T  E A R N IN G S .— F or 11 m on ths end ing  N ov. 30:Gross. N et. Other Inc . Charges. S urp lus .1910-11 ...........$10,893,109 $3,523,544 $40,510 $2,514,602 $1,019,4521909-10---------  10,550,474 3,294,892 41,365 2,561,862 774,395
R E P O R T .— F o r th e  calendar y ears (S t. Louis & S ub u rban  R y . included). R ep o rt for 1910 In V . 92, p . 319.„  1910. 1909. 1908.R evenue passengers c a rr ied _________ 230.691.532 221,443,845 211,459,570T ransfers and  passes.................................. 104,904,281 104,601,771 99,129,708

Gross earn ing s...............................  $11,373,465 $10,906,144 $10,410,717O perating  expenses and  ta x e s ...............  6,752,325 6,418,417 6,209,603
N et e a rn in g s ...........................................$4,621,140 $4,487,727 $4,201,114O ther Incom e................................................ 207,375 205,287 182,449
T ota l Incom e..............................................$4,828,515 $4,693,014 $4,383,563Deductions—

In te re s t  on b on d s ....................................... *52,793,743 52,708,182 52,708,738D ividends on p referred  stock U nitedR ailw ays of S t. L ou is ....................... * (2 ^ )4 0 0 ,5 8 0  (5)840,160 (5)840,160D epreciation  ............................................... 1,153,777 600,701 527,856
T o ta l d ed u ctio n s ...................................  54.357,100 54,257.103 54,175,754S u rp lu s ...........................................................  5471.415 5435,011 5207.800• In  1010 does n o t Include am o u n ts  p aid  on bonds and  stock  held In trea s 'y .
O F F IC E R S .— Pres, and  Gen. M gr., R o b t. McCulloch; V .-P . and  A sst. Gen. M gr., R ichard  McCulloch; See. and  T reas.. Jam es Adkins; A uditor. “ • P -.T ay lor. D irectors: J .  I .  Beggs, J .  C am pboll, M urray C arle ton , R ob t. McCulloch, I I .  S. P rie s t. D . R . F rancis J r . ,  R ichard  M cCulloch. C. H . l lu t t lg ,  A. D. B row n, F estu s J .  W ade an d  W m . J .  K lusella .— V 85 p 42V. 86. p . 976. 1102; V. 87. p . 227, 481; V. 88, p. 291, 501, 507, 744, 110o' 1255; V . 80, p , 005, 1224. 13 10; V. 00, p . 367, 448, 504, 1426; V . 01, p . 718V . 02, p . 264, 319, 727, 1110; V. 93, p . 106, 347, 591.
M ISSO U RI ELECTRIC R R . '
Sam e Interests con trol U nited  R y s . Co. of S t. Louis.
O R G A N IZ A T IO N .— Inco rpo ra ted  In J u ly  1008 In Missouri an d  took over p ro p e rty  of S t. Louis S t. Charles & W estern  R R ., sold a t  foreclosure sale Ju ly  24 1005, on behalf of a sy nd ica te . S tock , 51,000.000. a ll o u ts tan d ing . A 51,000,000 m tge . has been m ade to  M ercantile T ru s t Co. of S t. Louis, a s  tru s te e , of which 5630,000 a re  o u ts tan d in g  and  570,000 a re  reserved  to r ex tend ing  an d  repairing  system . C om pany opera tes a b o u t 20 miles of track  betw een S t. Louis an d  S t. C harles. Gauge 4 f t. 10 In. 60 and  70-lb. T  a n d  g irder ra il. P res ., R o b e rt M cCulloch.— V . 87, p 226, 480.
ST. LO U IS & ST. C H A R LES B R U H IE  CO.

o - 0 i P ^ N1? AZ I 9 N ' T I “ corP°ra tc rt on Dec. 22 1008 as successor to  th e  S t. Charles A S t. Louis C ounty  B ridge Co., whose p ro p e rty  was bid In a t  foreclosure sale on t e b .  29 1908, for th e  bondholders, a t  5300,000. V. 86. p . 6 6 0 . T he Missouri E lec tric  pays th e  B ridge Co. 5 cen ts for each passenger crossing th e  b ridge. *
STOCK AND BONDS—  Dale. Interest. O utstanding. M a tu rity .S tock , 5200,000 (5 1 0 0 )...................................5200,0001st m ortgage  5300,000 (5500) 1 1900 5 g J - J  200,000 J a n . i  1929g o ld -—  - - - - - - - - —  .  c*_.(Comm onwealth T ru s t C o., tru s tee .B onds.— 5100,000 bonds a rc  reserved for b e tte rm e n ts ; su b jec t to  call a t  105 a f te r  J a n . 1 1014.
P R O P E R T Y .— B ridge across Missouri R iver 2,700 fee t long, betw een  C ity  of S t. C harles an d  S t. Louis C ounty, was opened A pril 22 1904.
O F F IC E R S .— P res ., W . C. Fordyce; V .-P ., WU1I Brown: Sec. & T reas.,W . V . D clahun t. V. 86. p . 660; V. 87 , p . 227; V . 88, p . 66.

SALT LAKE CITY, UTAH.. UTAH LIG H T & R A ILW A Y  CO.
In  N ov. 1006 con trol w as acqu ired  by  O regon S ho rt L ine R R .. whlob owned on J u n e  30 l o l l  51.852,350 com mon stock . 53,842,875 of pref. stock ,5003,000 of th e  1st con. m tg e . bonds and  55,000 of col. t r . 6%  n otes.
O R G A N IZA TIO N .— Incorporated  In U tah  on J a n . 2 1004 and  Is a c o n so lidation  of th e  U tah  L ight & Pow er Co. and  the C onsolidated R y . & Dower Co. Controls all of th e  clectrlc-Ughtlng and  s tre e t railw ay  business of S a lt L ake C ity  and  gas business of Ogden; also electric  ligh ting  and  pow er business 111 O gden. V. 78, p . 104, 344, 704. In A ug u st 1005 w as g ran ted  a  now b lan k et franchise covering s tre e t railw ays, gas and  electric ilgh ts run n ing  to  Ju ly  1 1955. Bee V. 81, p .  669.In O ct. 1005 holders of U ta h  L igh t & Pow er 4 % bonds were offered th e  privilege of exchange for 5 %  consols of U tah  L igh t A R y . vVe are n o t  Inform ed as to  num b er exchanged. Privilege has been w ith d raw n . 
STOCK A N D  BON DS—  Date. Interest. Outstanding. M a tu rityCom m on, 56,000,000 (525)__ _____  _______  5 2  062 500P ref. 8 %  n-c, 54,000,000 ( 5 2 5 ) ............................... 4 ,000,000 In"fo 0 5 ' i %1st consol M .510,000,000, goldl 1004 5 g J - J  1.485,000 J a n  2 1034(5 1 ,0 0 0 ).............................. c* /B ow llng  Green T ru st Co., N . Y ., T ru s tee .Coll t r  Imp no tes, 5 5 0 0 ,0 0 0 .. I 1005 6 J - J  100,000 J a n  1  1013

IThe Elec. A Gen. In v .C o .,L td ., L ondon . T r. U tah  L t A Pow er 1st M .l 1900 5 g J - J  740,000 J a n  1 10305750.000, g  (51,000)------c*j In t. a t  T ru s t Co. of A m ., N . Y ., T ru s tee .U ta ‘ Lf A Pow er con 1900 4 g J - J  1,115,000 J a n  1 1 9 3 054.500.000, gold (5 5 0 0 ).c * ) ln t .  a tT r u s t  Co. of A m ., N. Y ., T ru s tee .C° n S ? E  £ , P/ £ StJ &  $3,000,*] 1901 5 g J - J  1,472.000 Ju ly  1 1921000, gold ($1,000)------c & rjIn te re s t  a t  T ru s t Co. of A m .. N .Y ., T ru s tee .
B onds. Of th e  new  $10,000,000 consol, m tg e ., enough Is reserved  to  retire  p rio r liens. T hey  are su b jec t to  call on any  in te res t d a te  a f te r  Ju ly  2 1913 a t  p a r . T he Consolidated R y . A Pow er Co. bonds a rc  n o t su b jec t to  call. T he  U tah  L ig h t & Pow er 5s of 1900 are su b jec t to  call a t  p a r  an d  In te res t. Of th e  U tah  L igh t A Pow er consols, $750,000 a re  reserved for p rio r liens. T hese bonds are  su b jec t to  call a t  p ar and  In te res t. U nder th e  te rm s of consolidation  w ith  Consolidated R y . A Pow er, no fu rth er  bonds can be Issued u nd er th is  m ortgage beyond  $3,350,000.
E A R N h N G S .-F o r  y ear end ing  Ju n e  30 1911, gross, $2,621,604; n e t. a fte r  taxes, $1,223,521; fixed an d  o th e r  charges, $797,620; su rp ., $425,901.

. ? ° , A D * T T he cons°l* com pany  owns and  oDerates 112 miles of trac k . Including double trac k , sidings. A c., connecting  S alt L ake C ity , S an d y , M idvale and  M urray . H as 170 passenger cars.
„ ? £ F IC E R S ~ P res -’ w - H . B ancroft; 1st V .-P ., P . L . W illiam s; 2d V .-P ., W. S. M cComlck: T reas., G. S . G annett; Sec., F . H . K nickerbocker; G en. M gr., Jo s. S . Wells; A sst. G en. M gr., R . E . H un t; A u d ., Will B row ne. — V. 83, p . 1172; V. 85, P . 655; V. 80. p . 1535; V. 89, p . 1598; V. 92. p . 597.

SALT LA K E & OODEN RA ILW A Y  CO.
O R G A N IZ A T IO N .— Inco rpo ra ted  In U ta h . On M ay 28 1910 began  op- e ra tln g  cars by  elec tric ity ; p rio r to  th a t  d a te  road  was o pera ted  b y  s team . S h o rtes t of franchises  expires In 1955. P rac tica lly  en tire  m lleago Is on priv a te  r ig h t of w ay . v
STO CK  AND BON DS—  Date. Interest. Outstanding. M a tu r ity .S tock , $4 ,500,000................................................... ............. $1,500,000F irs t m tge , $2,000,000 gold] 1909 5 g F-A 1.075,000 F"c‘b'."l" 1934($1,000) _ ................. .. o * /In t .  a t  H arris  T r. A S av . B k ., Chic., tru s te e .B onds.— I*lrst; m tge . bonds arc  su b j. to  call a t  105 and  In t. on and  a fte r  r c b .  1 1914. R em ain ing  bonds can  be issued u nd er ce rta in  res tric tio n s  for extensions and  add itions.

ycar ending J u ly  31 1911, gross, $320,963; n e t, a fte r  taxes , $126,745; In te res t, $53,750; su rp lus, $72,995.
R O A D .— O perates a  h igh -speed-in teru rban  railw ay , 3 5 H  m iles, betw een  S alt L ake C ity  an d  O gden. 10 cars.
O F F IC E R S .— P res .,IS lm o n  B am bcrgeriJScc. A T reas., J .  B . B ean .—  V. 88, p . 625; V . 93, p . 872.

SAN ANTONIO, TEX.SOUTHERN LIG H T & TRACTION CO.
C ontrolled by th e  A m erican L igh t A T rac tion  Co.
O R G A N IZ A T IO N .— Incorporated  In New Jersey  S ep t. 6 1899 to  "h o ld  stocks, bonds and  o the r secu rities ,’’ and  Is largely In terested  in th e  e lec tric  railroad  and  the electric and gas ligh ting  com panies in San A nton io . C ap ital stock  (form erly $2,500,000) Is all owned by A m erican L igh t A T rac tio n  Co. A m ount was reduced to  $2,500 on Ju ne  2 1904

S to S ? » 2 .8 0 n  D a‘e -
C°!«itr™?m { i ' 500.°0'0. Soldi 1899 5 g  M S 1.068,’000 Sept" V l 040(51.000), no >. f ...............c * /In t .  a t  E m erson McMIUIn it  Co., N . Y.San A ntonio T rac . 5984.0001 1008 5 M S 984,000 feept 1 10 4 9o „ is t  gold .  J New Y ork T ru st C o., tru s tee .*  E lec.f 1908 5 M-S 984,000 S ep t 1 19405984,000 1st M ., gold---- 1 New Y ork T ru st C o., trustee .B onds. I n c  coll, tru s t  bonds a re  secured by  deposit w ith  th e  New York I ru s t Co. of N . Y ., as tru s tee , of all th e  com pany’s holdings of bonds of Its co n s titu e n t cos., an d  a rc  red . a t  105 on 6 m os.’ notice; $532,000 h av e  been re tired . B oth  th e  S an  A nton io  T rac . bonds and  th e  S an  A nton io  Gas A E lec tric bonds were Issued to re tire  underly ing  bonds. V. 88, p . 687.*.* 
IN R O A D .— Owns and  opera tes 40 m lles;of track  In C ity  of Kan A n to n io - ;)

j tE P O H T .— Figures now Included In th e  A m erican L igh t & T rac tlo n ’Co.
,, O F F IC E R S .— P res ., E m erson  McMllllit; V .-P ., Philip  L chm anjTSeo., A . P . L a th ro p ; T reas., A . H . O strom , 40 Wall S t., N . Y .— V . 82, p . 569.

SAN DIEGO, CAL.SAN DIEGO ELECTRIC R Y .—A trolley  road .
O R G A N IZA TIO N , ETC.— Began operation  In 1881, an d  In M arch 1808 purchased C itizens T rac tion  Co. a t  foreclosure sale. In  1005 sold Its electric-pow er business to  a new com pany—th e  U nited L igh t, Fuel & Pow er Co. V. 81, p . 550. In  1008 acqu ired  con trol of th e  electric  lino of th e  C oronado R R j. w ith  which l t  has been m erged. In  1000 acqu ired  th e  S ou th  P ark  & L as t S ide R y . R oad is owned by J .  D. Sprcokcls & B ros. Co. of S an  F rancisco . Owns 40 miles of track . S tan d ard  gaugo: 60-lb. T r a i l ,  l ia s  g enerating  cap acity  of 4,200 k. w . S tock w as Increased N ov. 1007 from  5500,000  to  55 .000,000; 51,250.000 o u t. M tge. bonds a u th .,  55,000,000, o u t. 51,050,000 P res., j .  D .SpreckO s; V .-P .& M an . D ir., W m . C layton; Sec. *  T reas., H a rry  L . T itus; Gen. S u p t.. B . M. W arner; S u p t., M . J .  P errin ; G en. A u d ., A . H . K ay scr.— V. 83, p . 380; V. 85, p . 1144.

. SANFORD, ME.
ATLANTIC SHORE R A IL W A Y .
O R G A N IZ A T IO N .— Incorpo rated  In Maine on J a n . 1 1011 (per p lan  In V. 01, p . 869) as successor to  th e  A tlan tic  Shore Line R y . (sold a t  foreclosure Deo. 1 1910), which com pany  was a  consolidation  In A pril 10 0 0  of tn c  old A tlan tic  Shore Line R y . and  th e  Portsm ou th  D over A Y ork S tre e t R y . T he form er com pany  In A pril 1001 purchased  th e  San fo rd  *  Cape Porpoise l ty . ,  th e  Mousami R iver H R . and  tire Sanford  Pow er Co. In  Ju n o  1900 th e  A lfred L ig h t it  Pow er Co. was acqu ired , which com pany  It also leased for 30 years from  1 0 0 5 . Docs a  freight business.Second & gen . M. bonds were to  he Issued a t  80 w ith 100% stock  bonus. STOCK A N D  B O N D S.—  Date. Interest. O utstanding. M a tu rity .Stock 51,000,000 (5 1 0 0 ) . . ...................  (?) ......................2d & gen M 5150,000 red  a t l  .  5 % (?) . .  . .102 and  In te re s t__________ ;R efund  m tge S2,600,000.......... 1 f> 1 o See te x t.A tl Sh L ine 1st cons M 51,-( lo o t  5 g A-O _ _ _000,000 g (5500, 51.000) .c * /In t .  a t  K nickerbocker T r. Co., N .'Y ., T ru s t A ttS llo rc  Line Is tM  5125,000. 1004 5 J - J  120,000 J a n  1 1924Alf L t & P  1st m tge , 5250,0001 1005 5 g J - J  250,000 J u ly  11935(5500 and  51.000) .............. / I n t .  a t  K nickerbocker T r. Co., N. Y ., T ru steeP D *  Y 1st m tge , 5650,000.1 1003 4 >j  J-D  450,000 Ju n e  1023
Bold (51,000) ------------------/S ta te  S tree t T ru s t C o., B oston, T ru s tee .

1 & Y 2d M and  e x t. 5100,-1 1005 5 g J-D  57,000 A pril 1 1025„  DO0 ..........  ............ / In te re s t  a t  A ugusta . M e.. T ru s t C o.. TTustee.P  K & Y S t R y 1st M, 5200,-1 1807 6 g M-S 200,000 M ar. 1017, 0 0 0 . gold (5500 and  51,000)/ i n t .  a t  W aterv . T r. Co.. W atervlllo, Mo., T r. Sanf & Cape P o rp ’se 1st m tg e . 1808 5 J - J  246,000 J u ly  1028M ousam  R iver 1st m tg e______  1892 6 J-D  50,000 Deo. 1012

Sec te x t .  20 years 5301,500 A pr 1 1034
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B onds .— O f  t h e  r e f u n d ,  b o n d s ,  $ 1 ,8 0 3 , 5 0 0  ( l n t .  r a t e  n o t  t o  e x c e e d  5 % )  
a r e  r e s e r v e d  t o  r e t i r e  p r i o r  l i e n s ,  $ 6 4 ,7 5 0  ( l n t .  r a t e  4 % )  a r c  f o r  l m p t s .  a n d  
a d d i t i o n s  a n d  r e m a i n i n g  $ 6 4 1 ,7 5 0  ( l n t .  a t  4 % .  p a y .  f o r  1 s t  5  y r s .  o n l y  If 
e a r n e d )  f o r  e x c h a n g e  f o r  s e c u r i t i e s  o f  A t l a n t i c  S h o r e  L i n e  R a i l w a y .  T h e  
A t l .  S h o r e  L i n e  c o n s o l s  o f  1 0 0 4  a r e  s u b j e c t  t o  c a l l ,  a l l  o r  a n y  p a r t ,  a f t e r  
t e n  y e a r s ,  a t  1 0 5 ,  t o  b e  d r a w n  b y  l o t .  S e c  V .  7 8 ,  p .  2 3 8 3 .  T h e  A l f r e d  
L i g h t  &  P o w e r  b o n d s  a r e  s u b j e c t  t o  c a l l  a f t e r  1 0 1 5  a t  1 0 5 .  T h e  P o r t s 
m o u t h  D o v e r  A  Y o r k  b o n d s  o f  1 0 0 3  c a n  b o  c a l l e d  a f t e r  1 0 1 3  a t  1 0 5  a n d  
I n t e r e s t .  T h e  2 n d  5 s  c a n  b e  c a l l e d  a t  p a r  o n  a n y  I n t e r e s t  d a t e .  T h e  6 s  o f  
1 8 0 7  c a n  b e  c a l l e d  a t  1 0 5 .

R O A D . — O p e r a t e s  3 7  m i l e s  o f  t r a c k ,  c o n n e c t i n g  S p r l n g v a l e ,  S a n f o r d ,  
W e s t  K e n n e b u n k ,  K e n n e b u n k .  K e n n e b u n k p o r t  a n d  C a p o  P o r p o i s e  w i t h  
B l d d e f o r d  a n d  S a c o ;  t h e n c e  o v e r  c o n n e c t i n g  l i n e s  t o  O l d  O r c h a r d  a n d  P o r t 
l a n d .  S e e  V .  8 1 ,  p .  1 5 4 0 .  A l s o  4 2  m i l e s  o f  t r a c k  c o n n e c t i n g  P o r t s m o u t h  
a n d  K I t t e r y  w i t h  D o v e r  a n d  S o u t h  B e r w i c k ,  I n c l u d i n g  a  l i n e  t o  Y o r k  B e a c h .  
A  l i n k  f r o m  Y o r k  B e a c h  t o  K e n n e b u n k ,  1 6  m i l e s ,  c o n n e c t i n g  t h e  tw o  
l i n e s ,  w a s  p u t  In  o p e r a t i o n  J u l y  21 1 0 0 7 ,  t h u s  c o m p l e t i n g  a  c h a i n  o f  e l e c t r i c  
r o a d s  f r o m  B o s t o n  t o  P o r t l a n d .  T o t a l  a b o u t  0 5  m i l e s .  O w n s  t w o  w a t e r 
p o w e r  p l a n t s  w i t h  g e n e r a t i n g  c a p a c i t y  o f  3 ,4 0 0  h .  p . ;  a l s o  h a s  s e v e r a l  t i d e 
w a t e r  t e r m i n a l s  a n d  a  p a r k .  H a s  0 8  c a r s ;  6 0 , 7 0  a n d  8 0  l b .  r a i l .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 0 1 0  ( c o m b i n e d  p r o p e r t i e s ) ,  
g r o s s .  $ 3 5 3 ,3 6 6 ;  n e t ,  $ 8 8 ,3 0 6 ;  f i x e d  c h a r g e s  a n d  t a x e s ,  $ 1 5 2 ,0 2 2 ;  d e f i c i t .  
$ 6 4 , 6 1 6 .

O F F I C E R S . — P r e s . ,  J o h n  F .  I I l l l ;  V . - P . ,  L o u i s  B .  G o o d a l l ;  T r c a s . ,  F .  O . 
C o n a n t ;  A s s t .  T r e a s . ,  S .  T .  D o w ;  A u d . ,  J .  W .  L e a v i t t ;  G e n .  M g r . ,  L .  H .  
M c C r a y — V . 0 2 ,  p .  1 7 0 0 .

SAN FRANOISOO, OAL.
P A C I F I C  G A S  &  E L E C T R I C  C O .— See M a p . page 1 1 3 .
A  h o l d i n g  c o m p a n y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  C a l i f o r n i a  o n  O c t .  11  1 0 0 5 ,  a n d  h a s  

a c q u i r e d  0 8 .5 0 %  o f  t h e  e n t i r e  c a p i t a l  s t o c k  o f  t h e  S a n  F r a n c i s c o  G a s  A 
E l e c t r i c  C o .  O w n s  I n  f e e  t h e  C a l i f o r n i a  G a s  A  E l e c t r i c  C o r p . .  t h e  C a l i f o r n i a  
C e n t r a l  G a s  A  E l e c .  C o . ,  t h e  F r e a n o  G a s  A  E l e c .  L t .  C o .  a n d  t h e  V a l l e j o  G a s  
C o .  A ls o  o w n s  I n  f e e  t h e  f o l l o w i n g  c o m p a n i e s ,  w h i c h  w e r e  f o r m e r l y  o w n e d  
b y  C a l i f o r n i a  G a s  A  E l e c t r i c  C o r p o r a t i o n :
B a y  C o u n t i e s  P o w e r  C o .
B e r k e l e y  E l e c t r i c  L i g h t i n g  C o .
B l u e  L a k e s  W a t e r  C o .
C e n t r a l  C a l i f o r n i a  E l e c t r i c  C o .  
O a k l a n d  G a s  L i g h t  A  H e a t  C o .  
S a c r a m e n t o  E l e c t r i c ,  G a s  A  R y .  C o .

S a n  M a t e o  P o w e r  C o .S o u t h  Y u b a  W a t e r  C o .
S t a n d a r d  E l e c t r i c  C o .  o f  C a l i f o r n i a .  
S t o c k t o n  W a t e r  C o .
U n i t e d  G a s  A  E l e c t r i c  C o .V a l l e y  C o u n t i e s  P o w e r  C o .

V .  0 4 ,  p .  1 2 4 .  
O utstanding. M a turity . 
$ 2 0 , 2 7 2 , 5 0 0  S e e  t e x t

1 0 ,0 0 0 , 0 0 0  N o v  *11, 1 Yk 
S e c  t e x t .

8 ,8 1 0 ,0 0 0  J a n  2  1 0 3 6

1 0 .2 0 1 , 0 0 0  N o v  1 1 0 3 7  
S a n  F r a n c i s c o ,  t r u s t e e .

1 ,8 0 3 .0 0 0  S e p t  1 1 0 3 0

I n  D e c .  1 0 1 1  a c q u i r e d  I n  f e e  t h e  M e t r o p o l i t a n  G a s  C o r p o r a t i o n  ( f o r m e r l y  
t h e  M e t r o p o l i t a n  L i g h t  A  P o w e r  C o . ,  o r i g i n a l l y  t h e  S a n  F r a n c i s c o  C o k e  A 
G a s  C o . ) ,  w h i c h  a t  l a s t  a c c o u n t s  h a d  f i l e d  a  m t g e .  t o  s e c u r e  $ 1 ,3 6 8 ,0 0 0  
b o n d s .  T h e r e  w e r e  a l s o  a t  l a t e s t  I n f o r m a t i o n  $ 1 ,6 2 5 ,0 0 0  g e n .  m t g e .  b o n d s  
o f  S a n  F r a n .  C o k e  A  G a s  C o . o u t .  V .  0 3 ,  p .  1 6 6 0 .

F o r  a s s e s s m e n t  o n  s t o c k ,  s e e  V . 8 5 ,  p .  1 6 3 ,  7 2 5 .
S t o c k h o l d e r s  v o t e d  O c t .  2 3  1 0 1 1  t o  I n c r e a s e  a u t h .  c o m .  s t o c k  t o  $ 1 6 0 ,0 0 0 , 

0 0 0  a n d  t o  m a k e  a  1 s t  A r e f .  m t g e . ,  f o r  n o t  e x c e e d i n g  $ 1 5 0 ,0 0 0 ,0 0 0  b o n d s ,  to  
r e f u n d  I n d e b t e d n e s s  a n d  f o r  o t h e r  c o r p o r a t e  p u r p o s e s .  V . 0 3 ,  p .  1 1 0 1 ,  8 7 2 .  
I n  J a n .  1 0 1 2  c o m p a n y  s o l d  t o  J .  P .  M o r g a n  A  C o . $ 2 0 ,0 0 0 ,0 0 0  o f  t h e  n e w  
1 s t  A  r e f .  b o n d s ,  $ 1 2 , 0 0 0 , 0 0 0  o f  w h i c h  w i l l  b e  u s e d  f o r  r e f u n d i n g  a n d  r e 
m a i n d e r  f o r  e x t e n s i o n s ,  A c .  T h e  e n t i r e  o u t s t a n d i n g  I s s u e  o f  c o l l ,  t r u s t  
b o n d s  h a v e  b e e n  c a l l e d  f o r  p a y m e n t  o n  F e b .  0  1 0 1 2 .  T h e  $ 4 ,0 0 0 , 0 0 0  d e b s ,  
o f  1 0 0 7  w i l l  a l s o  b e  c a l l e d  f o r  p a y m e n t  s h o r t l y .  “ “

S T O C K  A N D  B O N D S —  * Date. Interest.
C o m m o n  $ 1 6 0 , 0 0 0 , 0 0 0 -------------- ----------- ---------------
P r e f  6 %  c u m  $ 1 0 , 0 0 0 , 0 0 0 .........................  Q - F
1 s t  &  r e f  m t g e  $ 1 5 0 , 0 0 0 . 0 0 0 ._  ............................ ............
C o l)  t r u s t  m t g e  $ 1 0 ,3 5 0 .0 0 0 1  1 0 0 6  5  g  J - J  . . „  „g o l d  ( $ 1 ,0 0 0 ) ......................... c A r (  I n t e r e s t  a t  U n io n  T r u s t  C o . .  S a n  F r a n c i s c o .

I T r u s t e e ,  o r  a t  I t s  a g e n c y  In  N e w  Y o r k  
N e w  d e b e n t u r e s  ( $ 4 ,0 0 0 ,0 0 0 ) /  1 0 0 7  6  g J - D  1 5  4 ,0 0 0 ,0 0 0  D e c l 5 l 0 3 7• ( T r u s t  C o .  o f  A m e r i c a ,  N .  Y . ,  T r u s t e e .
C a l  G a s  A  E l e c  C o r p  g e n  M  A )  1 0 0 3  5  g  M -S  5 ,5 0 8 .0 0 0  M c h  1 1 0 3 3

c o l l  t r  $ 1 0 ,0 0 0 ,0 0 0  g o l d  [ I n t e r e s t  a t  M e r c a n t i l e  T r u s t  C o . .  S a n  F r a n -  
( $ 1 ,0 0 0 )  s i n k i n g  f u n d - - _ c * J  c i s c o ,  T r u s t e e .

C a l i f  G a s  A  E l e c  C o r p  u n l f y 'g l  1 0 0 7  5  g  M -N
a n d  r e f u n d i n g  m t g e . ,  $ 4 5 , - ( U n i o n  T r u s t  C o . ,
0 0 0 , 0 0 0 ,  g o l d . . ................ c A r J

B a y  C o u n t i e s  P o w e r  C o  1 s t  M f  1 0 0 0  5  g  M -S  . . . . — - - - $ 2 ,2 5 0 , 0 0 0  g o l d  ( $ 1 .0 0 0 ) - - { i n t e r e s t  a t  M e r c a n t i l e  T r u s t  C o . ,  S a n  F r a n  J c i s c o ,  t r u s t e e ,  o r  N .  W .  H a l s e y  A  C o . , N . Y . 
B a y  C o u n t i e s  P o w e r  C o  2 d  M l  1 0 0 1  6  g  A - O  7 5 0 ,0 0 0  A p r i l  1 1 0 6 1

$ 7 5 0 ,0 0 0  g o ld  ($ 1  0 0 0 ) _____ l i n t ,  a t  U n i o n  T r .  C o . ,  S a n  F r a n c i s c o .  T r u s .
N e v a d a  C o u n t y  E l e c  1 s t  M - -------- 6  A -O  « J i ’nRR 9 c t  } l o ^ oY u b a  E l e c  P o w e r  1 s t  m t g e - - --------  ,I l i n e  }C a l  C e n t r a l  G a s  A  E l e c  C o )  1 0 0 1  5  g  F - A  1 ^ 0 0 , 0 0 0  A u g  1 1 0 3 1
f i r s t  m o r t g a g e  $ 1 ,0 0 0 , 0 0 0  i n t e r e s t  a t  M e r c a n t i l e  T r u s t  C o . ,  S a n  F r a n -  
g o l d  ( $ 1 ,0 0 0 )  s i n k i n g  f u n d - J  c i s c o .  T r u s t e e .  - - - - - - O a k l a n d  G a s  L i g h t *  H e a t  C o l  1 8 0 1  5  M  S  1 6  1 ,0 0 0 ,0 0 0  M c h  1 6  1 0 1 6
f i r s t  m o r t g a g e  $ 1 ,0 0 0 , 0 0 0 .  j l n t .  a t  c o m p a n y 's  o f f i c e ,  S a n  b r a n c l s c o .  

S a c r a m e n t o  E l e c  G a s  A  R y )  1 8 0 7  5  g  M - N  2 ,1 7 0 .0 0 0  N o v  1 1 0 2 7
f i r s t  m o r t g a g e  $ 2 , 5 0 0 , 0 0 0 [ l n t .  a t  c o m p a n y ’s  o f f i c e ,  S a n  F r a n c i s c o ,  a n d
g o l d  ( $ 1 , 0 0 0 ) - . - ................  - c j  N .  W .  H a l s e y  & C o . ,  N e w  Y o r k .
C e n t r a l  E l e c  R y  f i r s t  r a t g e f  1 8 0 2  6  g  J - D  2 6 5 ,0 0 0  J u n e  1 1 0 1 2

$ 4 0 0 ,0 0 0  ( $ 1 ,0 0 0  *  $ 5 0 0 )1  ( $ 2 5 ,0 0 0  d u e  y e a r l y )  t o  J u n e  1 1 0 2 2
g o l d ______ _________________ l i n t ,  a t  c o m p a n y ’s  o f f i c e ,  S a n  F r a n c i s c o ,

J o r  U n i o n  T r u s t  C o . ,  N e w  Y o r k .
S t a n d a r d  E l e c  C o  1 s t  M  $ 5 .- 1  1 8 0 0  5  g  M -S  2 ,4 0 0 .0 0 0  S e p t  1 1 0 3 00 0 0 ,0 0 0  g u  p r l n  &  l n t  b y  [ l n t .  a t  M e r c a n t i l e  T r u s t  C o . ,  N e w  Y o r k ,  t r u s -  

C a l  G a s  &  E l e c  C o r p o r a t i o n )  t e e ,  a n d  C r o c k e r  N a t .  B k . ,  S a n  F r a n c i s c o .  
B l u e  L a k e s  W a t e r  1 s t  m t g e  l  1 8 0 3  6  M -S  1 5  7 2 5 .0 0 0  M c h  1 5  1 0 3 8

$ 5 ,0 0 0 ,0 0 0  ................................i l n t .  p a i d  I n  N .  Y . ,  S a n  F r a n ,  a n d  L o n d o n .
U n i t e d  G a s  A  E l e c  C o  1 s t  M l  1 0 0 2  5 g  J - J  1 , 8 3 1 .0 0 0  J u l y  1 1 0 3 2

$ 2 ,0 0 0 ,0 0 0  g  ( $ 1 ,0 0 0 )  s  f . c * / M e r c a n t i l e  T r u s t  C o . ,  S a n  F r a n . ,  T r u s t e e .  
V a l l e y  C o u n t i e s  P o w e r  C o l  1 0 0 2  5  g  M -N  2 ,5 0 0 ,0 0 0  M a y  1 1 0 3 0

f i r s t  m o r t g a g e  $ 2 ,5 0 0 ,0 0 0  [ I n t e r e s t  a t  M e r c a n t i l e  T r u s t  C o . ,  S a n  F r a n . ,  
g o l d  ( $ 1 ,0 0 0 )  8 l n k l n g f u n d _  / T r u s t e e ,  o r  a t  U .  S .  M t g e .  A  T r .  C o . .  N .  Y . 

S o .  Y u b a  W a t e r  C o .  c o n s .  M .,1  1 8 0 3  6  g  J - J  1 ,5 0 0 ,0 0 0  J u l y  1 1 0 2 3
$ 1 ,5 0 0 , 0 0 0 ,  g o l d  ( $ 1 ,0 0 0 )  . - / l n t .  a t  F a r m e r s ’ L .  A  T r .  C o . .  N .  Y . ,  t r u s t e e .  

C e n t  C a l  E l  C o  m t g e .  $ 5 ,0 0 0 . - 1  1 0 0 2  5  g  M -N  3 ,0 0 0  M a y  1 1 0 3 3
0 0 0  g o l d  ( $ 1 , 0 0 0 ) ............. .........J l n t .  a t  M a d i s o n  T r u s t  C o . ,  N .  Y . .  t r u s t e e

S u b u r b a n  L i g h t  &  P o w e r .........................  6 %  2 5 0 ,0 0 0  A u g  I  1 0 3 8
B O N D S .— P a c i f i c  G a s  &  E l e c t r i c  C o .  c o l l a t e r a l  t r u s t  m o r t g a g e  b o n d s  a r e  

s e c u r e d  b y  d e p o s i t  o f  a l l  t h e  s t o c k  o f  t h e  S a n  F r a n c i s c o  G a s  &  E l e c t r l o  a n d  
a l l  t h e  p h y s i c a l  p r o p e r t i e s  o f  C a l i f o r n i a  G a s  A  E l e c t r i c  C o r p o r a t i o n  a c q u i r e d  
b y  t h i s  c o m p a n y .  S u b j e c t  t o  c a l l  a t  1 0 5  &  a c c r u e d  l n t .  S i n k ,  f u n d  o f  
$ 3 7 0 ,0 0 0  a n n u a l l y .  $ 1 ,3 2 4 , 4 0 5  h a v e  b e e n  c a n c e l e d  b y  s i n k i n g  f u n d .Debentures .— 1T h e  1 0 0 7  d e b e n t u r e s  a r e  s u b j e c t  t o  c a l l  a t  1 0 0  &  l n t .  S i n k ,  
f u n d  o f  $ 1 2 5 ,0 0 0  y e a r l y  f r o m  M a r c h  1 1 0 1 8  t o  1 0 2 7 ,  I n c l u s i v e ,  a n d  $ 2 5 0 ,0 0 0  
y e a r l y  f r o m  M a r c h  1 1 0 2 8  t o  1 0 3 7  I n c l u s i v e .  I n t .  a t  N .  VV. H a l s e y  *  C o . ,  
N .  Y . ,  o r  a t  o f f i c e  o f  c o m p a n y  o r  i t s  a g e n c y ,  S a n  F r a n c i s c o .  V .  8 8 ,  p .  1 6 2 1  
V .  8 0 ,  p .  1 0 4 .

C alifo rn ia  Oas A  E lectric  C orporation  U n ify in g  a nd  R e fu n d in g  M ortgage  
5 %  B onds o f 1 0 0 7  a r e  a  l i e n  u p o n  a l l  t h e  p r o p e r t y  a n d  f r a n c h i s e s  o f  t h e  
C a l i f o r n i a  G a s  *  E l e c t r i c  C o r p o r a t i o n  n o w  o w n e d  o r  h e r e a f t e r  a c q u i r e d .  
V .  8 6 ,  p .  1 1 5 8 .  T h e y  a r e  a l s o  a  l i e n  ( t h r o u g h  a  s u p p l e m e n t a r y  m t g e .  e x e 
c u t e d  b y  t h e  P a c i f i c  G a s  &  E l e c t r i c  C o . ) , p r i o r  t o  t h e  b o n d  I s s u e s  o f  t h e  
P a c i f i c  G a s  *  E l e c t r i c  C o . ,  u p o n  a l l  t h e  p r o p e r t i e s  o f  t h a t  c o m p a n y  e x c e p t  
t h e  s t o c k  o f  t h e  S a n  F r a n c i s c o  G a s  &  E l e c t r i c  C o . ,  b u t  I n c l u d e s  t h e  p r o p e r 
t i e s  o f  t h e  C a l i f o r n i a  C e n t r a l  G a s  A  E l e c t r i c  C o . ,  F r e s n o  G a s  A  E l e c t r i c  
L i g h t i n g  C o . a n d  t h e  V a l l e j o  G a s  C o . ,  s u b j e c t ,  h o w e v e r ,  t o  u n d e r l y i n g  
m o r t g a g e s  o f  t h e  C a l i f .  C e n t .  G a s  & E l e c .  T h e  b o n d s  m a y  b e  I s s u e d  u n d e r  
f o u r  b e a d s — ” A ,”  “ B , ”  *’C ’’ a n d  “ D . "  S e r i e s  ’’ A ’’ a m o u n t s  t o  $ 3 0 , 2 8 2 , 0 0 0  
a n d  w i l l  g o  t o  r e t i r e  o u t s t a n d i n g  p r i o r  l i e n s ;  $ 7 ,7 0 3 , 0 0 0  u n d e r l y i n g  b o n d s  
r e t i r e d  t o  M a r c h  1 5  1 0 1 1  a n d  d e p o s i t e d  u n d e r  t h i s  m o r t g a g e .  S e r i e s  " B ”  
a m o u n t s  t o  $ 3 ,0 5 5 ,0 0 0  a n d  w e r e  I s s u e d  a t  0 0  t o  r e f u n d  e x i s t i n g  o b l i g a 
t i o n s .  S e r i e s  *‘C ”  a n d  " D "  a g g r e g a t e  $ 1 1 ,6 6 3 ,0 0 0 ;  u n i s s u e d  b o n d s  
m a y  b o  I s s u e d  A n d  s o l d  a t  n o t  le s s  t h a n  0 0 ,  t o  p r o v i d e  f o r  8 5 %  o f  
a c t u a l  c o s t  o f  f u t u r e  e x t e n s i o n s  a n d  n e w  p r o p e r t y  a c q u i r e d .  V .  8 6 ,  
p .  0 8 0 .  T h e  b o n d s  a r c  s u b j e c t  t o  c a l l  a t  1 1 0  a n d  I n t e r e s t  u p o n  a n y  
I n t e r e s t  d a t e  a f t e r  N o v .  1 1 0 1 2  u p o n  6 0  d a y s ’ n o t i c e .  V . 8 8 ,  p .  1 1 0 0 .  T h e  
I s s u a n c e  o f  a d d i t i o n a l  u n d e r l y i n g  b o n d s  Is  p r o h i b i t e d  b y  t e r m s  o f  m t g e .  A n  
a g r e e m e n t  w a s  e x e c u t e d  J a n .  2 1  1 0 0 8  p r o v i d i n g  t h a t  a l l  C a l .  G a s  &  E l e c ,  
g e n .  m t g e .  a n d  c o l l a t e r a l  t r u s t  b o n d h o l d e r s  d e p o s i t i n g  b o n d s  w i t h  M e r c a n t i l e  
T r u s t  C o .  o f  S a n  F r a n c i s c o  w o u l d  b e  e n t i t l e d  t o  r c c e lv o  a n  e q u a l  a m o u n t  o f  
u n i f y i n g  a n d  r e f .  b o n d s ,  a n d  in  a d d i t i o n  a n  a m o u n t  o f  c o m m o n  s t o c k  o f  t h e  
P a c i f i c  G a s  A  E l e c ,  e q u a l  t o  2 5 %  o f  b o n d s  s o  d e p o s i t e d .  V .  8 6 ,  p .  0 8 0 .  
$ 4 ,4 0 2 , 0 0 0  g e n .  M . a n d  c o l l .  t r .  b o n d s  w e r e  s o  d e p o s i t e d .  A g r e e m e n t  e x p i r e d

F e b .  1 1 0 0 0 .  T h e  m t g e .  p r o v i d e s  t h a t  a  s in k .fu n d  b e  c r e a t e d  a n d  m a i n t a i n e d  
a s  f o l l o w s :  1 0 1 2  t o  1 0 1 6  l n c l . ,  $ 4 5 0 ,0 0 0  p e r a n n . ;  1 0 1 7  t o  1 0 21  l n c l . , $ 5 5 0 , 0 0 0  
p e r  a n n . ;  1 0 2 2  t o  1 0 2 6  l n c l . ,  $ 7 0 0 ,0 0 0  p e r  a n n . ;  1 0 2 7  t o  1 0 3 6  I n c l u s i v e  
$ 0 0 0 ,0 0 0  p e r  a n n u m .  T h i s  sinking  fu nd  w i l l  b e  a p p l i e d  a s  f a r  a s  n e c e s s a r y  
t o w a r d  m a k i n g  t h e  sinkino  fu nd  p a y m e n t s  r e q u i r e d  b y  u n d e r l y i n g  m o r t 
g a g e s ,  a n d  t h e  b a l a n c e  t o  t h e  p u r c h a s e  f o r  t h e  sinking  fu n d  o f  t h e  b o n d s  
s s u e d  u n d e r  t h e  n e w  m o r t g a g e .  B o n d s  a r e  l i s t e d  o n  N e w  Y o r k  S t o c k  

E x c h a n g e .  V .  0 0 ,  p .  1 6 7 7 ;  V . 0 3 ,  p .  1 1 0 1 .  I n t e r e s t  Is  p a y a b l e  a t  N .  W .  
H a l s e y  A  C o . ,  N .  Y . ,  o r  a t  o f f i c e  o f  c o m p a n y ,  S a n  F r a n c i s c o .

C alifornia Oas A  Electric Corporation  $ 1 0 ,0 0 0 ,0 0 0  General Mortgage and  Collateral T rust Bonds  a r e  s u b j e c t  t o  c a l l  o n  a n y  i n t e r e s t  d a t e  a t  1 1 0  a n d  I n t e r e s t  o n  f o u r  w e e k s ’ n o t i c e .  $ 4 ,4  9 2 ,0 0 0  w e r e  d e p o s i t e d  u n d e r  t h e  
u n i f y i n g  A  r e f .  m t g e .  S in k in g  fu n d  f o r  5 y e a r s ,  b e g i n n i n g  M a r c h  1 
1 0 0 4 ,  $ 1 5 0 ,0 0 0  p e r  a n n u m ;  f r o m  1 0 0 0  t o  1 0 1 3 ,  $ 2 0 0 ,0 0 0  p e r  a n n u m ;  1 0 1 4  
t o  1 0 1 8 ,  $ 2 5 0 ,0 0 0  p e r  a n n u m :  1 0 1 0  t o  1 0 2 3 ,  $ 3 0 0 ,0 0 0  p e r  a n n u m ;  1 0 2 4  t o  
1 0 2 8 ,  $ 3 5 0 ,0 0 0  p e r  a n n u m ;  1 0 2 0  t o  1 0 3 3 ,  $ 4 0 0 ,0 0 0  p e r  a n n u m .  T h e  s a i d  sinking  fu n d  w i l l  p r o v i d e  f o r  t h e  s i n k i n g  f u n d s  o f  t h e  B a y  C o u n t i e s  P o w e r  
C o . ,  C a l i f .  C e n t r a l  G a s  A  E l e c .  C o . ,  S a c .  E l e c .  G a s  A  R y .  C o .  a n d  V a l l e y  
C o u n t i e s  P o w e r  C o . ,  a n d  Is  t o  b e  u s e d  I n i t i a l l y  I n  r e d e e m i n g  t h e  b o n d s  of the constituent com panies ; t h e  r e m a i n d e r  f o r  t h e  n e w  $ 1 0 , 0 0 0 , 0 0 0  I s s u e .  
T h e  b o n d s  r e d e e m e d  s h a l l  b e  k e p t  a l i v e  a n d  b e a r  l n t .  e x c e p t  w h e r e  t h e  m t g e s .  
o f  t h e  c o n s t i t u e n t  c o m p a n i e s  p r o v i d e  f o r  t h e i r  c a n c e l l a t i o n ;  I n  t h e  e v e n t  o f  
t h e  p u r c h a s e  o f  a n y  o f  t h e  g e n .  m t g e .  a n d  c o l l ,  t r u s t  $ 1 0 ,0 0 0 ,0 0 0  b o n d s , t h e s e  
a l s o  a r e  t o  b e  k e p t  a l i v e :  b u t  s h o u l d  a n y  o f  t h e  l a t t e r  b e  c a l l e d  f o r  p a y m e n t  
a t  1 1 0 ,  t h e  b o n d s  s o  c a l l e d  a r e  t o  b e  c a n c e l e d .  $ 1 ,3 5 4 ,0 0 0  o f  t h e  $ 5 ,5 0 8 , 0 0 0  
o u t s t a n d i n g  g e n .  m t g e .  a n d  c o l l ,  t r u s t  b o n d s ,  a n d  I n c l u d i n g  $ 5 4 6 ,0 0 0  b o n d s  
o f  s u b s i d i a r y  c o m p a n i e s , a r e  n o w  h e l d  In  sinking  funds. I n  a d d i t i o n ,  $ 1 1 1 , 
0 0 0  s u b s i d i a r y  c o m p a n i e s ’ b o n d s  h a v e  b e e n  c a n c e l e d  b y  t h i s  s i n k i n g  f u n d .  
T h e  g e n .  m t g e .  a n d  c o l l ,  t r u s t  b o n d s  a r e  s e c u r e d  b y  d e p o s i t  ( n o w  s e c u r e d  b y  
p h y s i c a l  p r o p e r t i e s  o f  t h e s e  c o m p a n i e s  w h i c h  h a v e  b e e n  d e e d e d  t o  t h e  c o r 
p o r a t i o n )  o f  p r a c t i c a l l y  a l l  t h e  c a p i t a l  s t o c k s  o f  t h e  s u b s i d i a r y  c o m p a n i e s ,  
n a m e l y ,  a l l  o r  t h e  3 6 ,0 0 0  s h a r e s  o f  B a y  C o u n t i e s  P o w .  C o . ;  a l l  o f  t h e  1 5 ,0 0 0  
s h a r e s  C a l i f .  C e n t .  G a s  A  E l e c .  C o . ;  a l l  o f  t h e  3 0 ,0 0 0  s h a r e s  o f  O a k l a n d  G a s  
L t .  A  H t .  C o . ;  1 8 ,5 6 8  o u t  o f  1 8 ,5 8 4  s h a r e s  o f  S a c r a m e n t o  E l .  G a s  A  R y .  C o . ;  
a l l  o f  t h e  4 .8 0 8  s h a r e s  o f  F r e s n o  G a s  A  E l .  L t .  C o . ;  a l l  o f  t h e  5 0 ,0 0 0  s h a r e s  o f  
t h e  S t a n d a r d  E l .  C o . ;  a l l  o f  t h e  2 2 ,2 8 6  s h a r e s  o f  t h e  U n i t e d  G a s  A  E l e c .  C o . ,  
a n d  1 ,0 0 0  s h a r e s  o f  s t o c k  o f  t h e  V a l l e j o  G a s  C o . ;  a l s o  b y  a l l  o f  S o u .  
Y u b a  W a t e r  C o .  s t o c k .  I n  a d d i t i o n ,  t h e  B a y  C o u n t i e s  P o w e r  C o .  o w n s  t h e  
e n t i r e  $ 2 ,5 0 0 , 0 0 0  s t o c k  o f  t h e  V a l l e y  C o u n t i e s  P o w e r  C o . ,  a n d  t h e  U n i t e d  
G a s  A  E l e c t r i c  C o .  o w n s  t h e  e n t i r e  $ 1 ,0 0 0 , 0 0 0  s t o c k  o f  t h e  S a n  M a t e o  P o w e r  
C o .

Bag Counties Power Co. $ 2 ,2 5 0 , 0 0 0  F irst Mortgage B onds.— $ 3 5 7 ,0 0 0  a r e  
r e s e r v e d  t o  r e t i r e  $ 1 8 6 ,0 0 0  Y u b a  E l e c t r i c  P o w e r  b o n d s  a n d  $ 1 7 1 ,0 0 0  
N e v a d a  E l e c t r i c  P o w e r  b o n d s .  A  sinking  fu nd  o n  t h e  f i r s t  5 s  o f  1 %  o f  
o u t s t a n d i n g  b o n d s  p e r  a n n u m  c o m m e n c e d  In  1 0 0 5  a n d  r a n  u n t i l  J u n o  1 
1 0 1 0 ,  o n  w h i c h  d a t e  a n d  f o r  f o u r  y e a r s  t h e r e a f t e r  I H %  o t  b o n d s  o u t :  o n  
J u n o  1 1 0 1 5  a n d  f o r  f o u r  y e a r s  t h e r e a f t e r ,  2 %  o t  b o n d s  o u t ;  o n  J u n e  1 
1 0 2 0  a n d  f o r  f o u r  y e a r s  t h e r e a f t e r ,  2 H %  o f  b o n d s  o u t ;  o n  J u n e  1 1 0 2 5  
a n d  t h e r e a f t e r ,  3 %  o f  b o n d s  o u t s t a n d i n g .  D e c .  1 0 1 0 ,  $ 1 5 8 ,0 0 0  o f  t h e  o u t 
s t a n d i n g  b o n d s  In  t a b l e  w e r e  h e l d  I n  s a i d  s i n k i n g  f u n d .  T h e  s e c o n d  6 s  a r e  
s u b j e c t  t o  c a l l  a t  a n y  t i m e  a t  1 0 5 .  $ 5 0 ,0 0 0  o f  o u t s t a n d i n g  b o n d s  a r e  h e l d
I n  a  sinking  fu nd .

C alifornia Central Oas A  Electric Co. F irst Mortgage Bonds . — A  sinkino  fu n d  o t  2 %  o f  b o n d s  o u t s t a n d i n g  c o m m e n c e d  o n  A u g .  1 1 0 0 2 .  b u t  b o n d s  
a r e  n o t  s u b j e c t  t o  c a l l .  $ 2 2 0 ,0 0 0  o f  o u t s t a n d i n g  b o n d s  a r c  I n  s i n k i n g  f u n d .

S a c r a m e n t o  Electric.O as A  Railway Co. B onds . — O f  t h e  $ 2 ,5 0 0 ,0 0 0  a u t h o r 
i z e d .  $ 2 6 5 ,0 0 0  a r e  r e s e r v e d  f o r  t h o  C e n t r a l  E l e c t r l o  R y .  f i r s t s ;  $ 6 5 ,0 0 0  
b o n d s  h a v e  b e e n  r e t i r e d .  B y  t h e  t e r m s  o f  a  s u p p l e m e n t a l  m o r t g a g e  t h o  
r i g h t  t o  c a l l  a l l  o r  a n y  o f  t h e  b o n d s  a t  1 0 3  h a s  b e e n  r e s c i n d e d :  b u t  t h i s  
d o e s  n o t  a f f e c t  t h e  r i g h t  t o  r e t i r e  b o n d s  a s  f o l l o w s :  F r o m  1 0 0 2  t o  1 0 0 6  
l n c l . ,  $ 5 ,0 0 0  p e r  a n n u m ;  1 0 0 7  t o  1 0 1 1  l n c l . ,  $ 1 0 ,0 0 0  p e r  a n n u m ;  1 0 1 2  
t o  1 0 1 6  l n c l . ,  $ 2 0 ,0 0 0  p e r  a n n u m ;  1 0 1 7  t o  1 0 2 1  l n c l . ,  $ 3 0 ,0 0 0  p e r  a n n u m ;  
1 0 2 2  t o  1 0 2 6  l n c l . ,  $ 4 0 ,0 0 0  p e r  a n n u m .  T o t a l .  $ 5 2 5 ,0 0 0 .

Standard Electric Co. of C alifornia F irst Mortgage B onds . — T h e y  a r e  
g u a r a n t e e d  b y  C a l i f o r n i a  G a s  A  E l e c t r i c  C o r p o r a t i o n  b y  e n d o r s e m e n t .  
T h o  a m o u n t  g i v e n  In  t a b l e  a s  o u t s t a n d i n g  I n c l u d e s  $ 4 7 ,0 0 0  h e l d  I n  s i n k i n g  
f u n d  o f  U n i t e d  G a s  A  E l e c .  C o . ,  b u t  d o e s  n o t  I n c l u d e  $ 2 ,4 6 5 , 0 0 0  d e p o s i t e d  
u n d e r  u n i f y i n g  A  r e f .  m t g e .  o f  C a l i f o r n i a  G a s  A  E l e c .  C o r p .  O f  B l u e  L a k e s  
W a t e r  f i r s t  m t g e .  b o n d s  r e p o r t e d  o u t s t a n d i n g ,  $ 1 1 ,0 0 0  a r e  I n  s i n k i n g  f u n d .

United Gas A  Electric Co. B onds . — I n t e r e s t  Is  p a y a b l e  a t  C r o c k e r - W o o l -  
w o r t h  N a t i o n a l  B a n k ,  S a n  F r a n c i s c o ,  o r  M e r c a n t i l e  T r u s t  C o . .  N e w  Y o r k .  
A  sinking  fu n d  c o m m e n c e s  J u l y  1 1 0 0 7  o f  2 %  o f  b o n d s  o u t s t a n d i n g  f o r  t h e  
f i r s t  5  y e a r s ;  3 %  t h e  n e x t  5  y e a r s ;  4 %  t h e  n e x t  f iv e  y e a r s ;  5 %  t h e  n e x t  5 
y e a r s ,  a n d  6 %  p e r  a n n u m  t h e r e a f t e r .  $ 1 6 0 ,0 0 0  h a v o  b e e n  c a n c e l e d  b y  
s i n k i n g  f u n d .  $ 4 7 ,0 0 0  b o n d s  o f  a l l i e d  c o m p a n i e s  a r e  h e l d  a l i v e  I n  s i n k i n g  
f u n d .  B o n d s  a r e  n o t  s u b j e c t  t o  c a l l .  .

t'a lley Counties Power Co. Bonds  a r e  n o t  s u b j e c t  t o  c a l l .  A r e  g u a r a n t e e d ,

gr l n c l p a l  a n d  i n t e r e s t ,  b y  B a y  C o u n t i e s  P o w e r  C o .  L i s t e d  o n  S a n  F r a n c i s c o  
t o c k  E x c h a n g e  I n  J u n e  1 0 0 5 .  V . 8 0 ,  p .  2 6 2 5 .  C o m m e n c i n g  N o v .  1 1 0 0 5  
a n d  o n  N o v .  1 f o r  e a c h  s u c c e e d i n g  f o u r  y e a r s ,  1 %  o f  a g g r e g a t e  a m o u n t  o f  

b o n d s  I s s u e d  a n d  o u t s t a n d i n g  Is  p a y a b l e  t o  sinking  fu n d ,  c o m m e n c i n g  N o v .  1 
1 0 1 0  a n d  f o r  s u c c e e d i n g  f o u r  y e a r s ,  1 H % ;  c o m m e n c i n g  w i t h  N o v .  1 1 0 1 5  
a n d  f o r  s u c c e e d i n g  f o u r  y e a r s ,  2 % ;  c o m m e n c i n g  w i t h  N o v .  1 1 0 2 0  a n d  f o r  
s u c c e e d i n g  f o u r  y e a r s ,  2 H % :  c o m m e n c i n g  w i t h  N o v .  1 1 0 2 5  a n d  f o r  s u c 
c e e d i n g  f o u r  y e a r s .  3 % .  $ 5 0 ,0 0 0  o f  o u t s t a n d i n g  b o n d s  n o w  h e l d  I n  sinkingfu n d ,  a l s o  $ 1 2 8 ,0 0 0  b o n d s  o f  a l l i e d  c o m p a n i e s .

South  Y uba  Water Co.— C o n s .  m t g e .  c a l l a b l e  a t  1 1 0  a n d  I n t e r e s t .
Central C alifornia Electric C o.— $ 8 1 0 ,0 0 0  a r c  d e p o s i t e d  u n d e r  u n i f y i n g  

a n d  r e f u n d i n g  m o r t g a g e .  C a l l a b l e  a t  1 1 0  a n d  I n t e r e s t .S in k in g  F u n d s .— T o t a l  c a s h  a n d  b o n d s  In  a l l  s i n k i n g  f u n d s  o f  P a c i f i c  G a s  
A  E l e c t r i c  C o .  a n d  s u b s i d i a r y  c o m p a n i e s  D e c .  3 1  1 0 1 0 ,  $ 3 ,5 5 4 , 0 0 0 .D ividends .— F i r s t  o n  p r e f .  ($ 1  H )  w a s  p a i d  A p r i l  1 5  1 9 0 6 ;  n o n e  a f t e r  t h a t  
t o  A u g .  2  1 0 0 0 ,  w h e n  $ 5 ,0 0 0 , 0 0 0  c o m .  s t o c k  w a s  I s s u e d  In  s e t t l e m e n t  o f  
c u m u l a t i v e  d i v i d e n d s  a m o u n t i n g  t o  2 0 % .  S t o c k h o l d e r s  w e r e  o f f e r e d  a n d  
a c c e p t e d  1 s h a r e  o f  c o m .  In  l i e u  o f  a c c u m u l a t e d  d l v s .  o n  e a c h  2  s h a r e s  o f  
p r e f .  V .  8 0 ,  p .  1 0 4 .  I n  N o v .  1 0 0 0 .  U * % .  I n  1 0 1 0 ,  F e b . ,  IM %  ( V .  0 0 .  
p .  2 3 7 ) ;  M a y ,  1 H % ;  A u g . .  1 ^ % ;  N o v . .  1 > * % .  I n  1 0 1 1 .  F e b . .  1 > $ % ;  
M a y ,  1 Yk%\ A u g . ,  l 'A % \  N o v . ,  I A % -  O n  N o v .  2 2  1 0 1 1 d i r e c t o r s  a u t h .  
t h e  I s s u a n c e  o f  $ 1 0 , 0 0 0 , 0 0 0  f u l l y  p a i d  ( o u t  o f  a c c u m .  s u r p l u s )  c o m .  s t o c k  
t o  c o m .  s t o c k h o l d e r s  In  p r o p o r t i o n  o f  A  s h a r e  n e w  s t o c k  f o r  e a c h  w h o l e  
s h a r e  o f  o l d  s t o c k .  V .  0 3 ,  p .  1 4 6 3 .

L A T E S T  E A R N I N G S . — F o r  1 2  m o s .  e n d i n g  J u l y  3 1  1 0 1 1 ,  g r o s s ,  $ 1 4 , 
1 9 2 ,3 0 1 ;  n e t ,  $ 6 ,0 2 2 ,1 7 6 ;  l n t . ,  $ 3 ,1 1 9 , 3 4 8 ;  s i n k i n g  f u n d ,  $ 7 2 5 ,0 6 4 ;  s u r p l u s ,  $ 2 ,1 7 7 , 7 0 4 .

E arnings o f P acific  Oas A  Electric C o .— F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0  ( s e e  
d e t a i l e d  r e p o r t  I n  V . 9 2 ,  p .  1 2 4 0 ) ,  g r o s s ,  l e s s  $ 3 6 9 ,2 6 4  r e v e n u e  I n  s u s p e n s e  
( S a n  F r a n c i s c o  r a t e  c a s e s ) ,  $ 1 3 , 8 5 9 , 0 6 4 ;  n e t ,  a f t e r  t a x e s ,  m a i n t e n a n c e ,  
r e s e r v e ,  c a s u a l t i e s ,  A c . ,  $ 5 ,0 3 8 , 6 2 3 ;  I n t e r e s t ,  $ 3 ,0 0 6 ,1 5 6 ;  d l v s .  o n  p r e f ,  
$ 6 0 0 ,0 0 0 ;  s i n k i n g  f u n d .  A c . ,  $ 7 8 0 ,6 2 3 ;  s u r p l u s ,  $ 1 ,5 5 1 , 8 4 4 .  I n  1 0 0 0 .  
g r o s s  r e v . ,  $ 1 3 , 3 3 2 , 5 0 1 ;  n e t ,  a f t e r  t a x e s ,  m a l n t . ,  r e s e r v e ,  c a s u a l t i e s ,  A c . ,  
$ 5 ,8 0 0 , 9 2 5 .

P R O P E R T Y .— D o e s  t h e  l i g h t i n g  a n d  p o w e r  b u s i n e s s  I n  C e n t r a l  C a l i f o r n i a  
o u t s i d e  c i t y  o f  S a n  F r a n c i s c o  ( t h e  c o n t r o l l e d  S a n  F r a n c i s c o  G a s  A  E l e c .  C o .  
s u p p l i e s  e n t i r e  c i t y  o f  S a n  F r a n c i s c o  w i t h  g a s  a n d  e l e c t r i c i t y ) . O p e r a t i o n s  
e x t e n d  I n t o  3 0  c o u n t i e s  c o m p r i s i n g  a n  a r e a  o f  3 7 ,9 5 0  s q u a r e  m i l e s ,  c o n t a i n 
i n g  1 ,5 8 5 ,0 0 0  p e o p l e ,  o r  2 -3  o f  p o p u l a t i o n  o f  C a l i f o r n i a .  T h e  s y s t e m  I n 
c l u d e s  d e v e l o p e d  w a t e r - p o w e r  a n d  e l e c t r i c - p o w e r  m a c h i n e r y .  I n s t a l l e d ,  
1 8 0 ,7 8 0  h .  p .  T o t a l  a d d i t i o n a l  p o w e r  a v a i l a b l e ,  1 0 0 ,0 0 0  h .  p .  P o w e r  
t r a n s m i s s i o n ,  m a i n  p o l e  l i n e s .  1 .0 0 6  m i l e s — 6 0 ,0 0 0  v o l t s :  p o w e r  a u d  l i g h t i n g  
d i s t r i b u t i o n ,  p o l e  l i n e s ,  1 ,7 0 4  m i l e s — u n d e r  6 0 ,0 0 0  v o l t s :  g a s  s o l d ,  1 9 1 0 ,
5 .4 3 7 ,3 5 0 ,4 0 0  c u .  f t . :  g a s  m a i n s  I n s t a l l e d .  1 ,6 3 4  m i l e s ;  g a s  m e t e r s ,  1 5 2 ,4 0 3 ;  
l i g h t  a n d  p o w e r  c o n s u m e r s ,  8 2 ,7 2 1 ;  entire street railway system  o f Sacramento, 3 5 .8 6  m iles o f track. T e r r i t o r y  s u p p l i e d — C o u n t i e s :  A l a m e d a ,
A m a d o r ,  A l p i n e ,  B u t t e ,  C a l a v e r a s ,  C o l u s a ,  C o n t r a  C o s t a ,  E l  D o r a d o ,  
F r e s n o ,  M a r i n ,  M a r i p o s a ,  M e r c e d ,  N a p a ,  N e v a d a ,  P l a c e r ,  P l u m a s ,  S a c r a 
m e n t o ,  S a n  F r a n c i s c o ,  S a n  J o a q u i n .  S a n  M a t e o ,  S a n t a  C l a r a ,  S a n t a  C r u z ,  
S i e r r a ,  S o l a n o ,  S o n o m a ,  S t a n i s l a u s ,  S u t t e r .  T u o l u m n e ,  Y o lo  a n d  Y u b a .  
C i t i e s  a n d  t o w n s  ( h a v i n g  a  p o p u l a t i o n  o f  1 ,0 0 0  o r  o v e r ) :  A l a m e d a ,  A n g e l e s  
C a m p ,  A n t i o c h ,  A u b u r n ,  B a d e n ,  B e n i c i a ,  B e r k e l e y ,  B u r l i n g a m e ,  C a m p b e l l ,  
C e m e n t ,  C h i c o ,  C o l u s a ,  C o n c o r d ,  C r o c k e t t ,  D a v e n p o r t ,  D i x o n ,  E a s t  A u b u r n ,  
E a s t  S a n  J o s e ,  E l d r l d g e ,  E m e r y v i l l e .  F o l s o m ,  F r e s n o ,  G i l r o y ,  G r a s s  V a l l e y ,  
G r l d l e y ,  H a y w a r d ,  H o l l i s t e r ,  I r v i n g t o n ,  J a c k s o n ,  L i n c o l n ,  L i v e r m o r e ,  L o s  
G a t o s ,  M a r t i n e z ,  M a r y s v i l l e .  M a y f i e l d ,  M il l  V a l l e y ,  M e n lo  P a r k ,  M o u n t a i n  
V i e w ,  N a p a ,  N e v a d a  C i t y ,  N e w m a n ,  O a k l a n d ,  O a k  P a r k ,  O r o v l l l c ,  P a l o  
A l t o ,  P e t a l u m a ,  P i e d m o n t ,  P i n o l e ,  P l e a s a n t o n ,  R e d w o o d  C i t y ,  R o c k l i n ,  
R i c h m o n d ,  R o s e v i l l e ,  S a c r a m e n t o ,  S a n  A n s c l m o ,  S a n  B r u n o ,  S a n  R a f a e l ,  
S a n t a  R o s a ,  S a n  Q u e n t i n ,  S a n  L e a n d r o ,  S a n  M a t e o ,  S a n  P a b l o ,  S a n  J o s e ,  
S a n t a  C l a r a ,  S a n t a  C r u z ,  S a n  F r a n c i s c o ,  S a u s a l l t o .  S e b a s t o p o l ,  S o n o m a ,  
S o u t h  S a n  F r a n c i s c o ,  S t a n f o r d  U n i v e r s i t y ,  S t o c k t o n ,  S u i s U n ,  S u n n y v a l e ,  
S u t t e r  C r e e k ,  T r a c y ,  V a c a v i l l e ,  V a l l e j o ,  W a t s o n v i l l e ,  W h e a t l a n d ,  W i n t e r s ,  
W o o d l a n d ,  Y u b a  C i t y .
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• O F F I C E R S . — P r e s . ,  F .  G . D r u m ;  V . - P . ,  J o h n  A .  B r i t t o n ;  V . - P . ,  T r e a s .  Sc C o m p . ,  A .  F .  H o c k e n b e a m e r ;  S e e . ,  D .  H .  F o o t e . — V . 8 8 ,  p .  1 1 9 7  1 6 2 1 

V .  8 9 ,  p .  4 2 ,  1 0 4 ,  1 1 4 4 ;  V . 9 0 ,  p .  2 3 7 ,  1 0 9 9 ,  1 4 2 5 ,  1 6 7 7 ; V .  9 1 ,  p .  2 1 5 ,  5 1 9 ,  
1 6 3 0 ;  V .  9 2 ,  p .  3 9 6 ,  7 3 0 ,  7 9 4 ,  1 1 7 9 ,  1 2 4 0 ;  V .  9 3 ,  p .  5 2 7 ,  7 9 7 ,  8 7 2 ,  1 1 9 1 ,  1 4 6 3 ,  1 6 6 9 ;  V .  9 4 ,  p .  1 2 4 .

(1) San F ran c isco  G as & E lec tric  Co.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  D e c .  11  1 8 9 6 .  T h e  P a c i f i c  G a s  &

E l e c t r i c  C o .  o w n s  9 8 .5  %  o f  t l i e  3 1 5 , 8 4 8 , 4 3 3  s t o c k .  S e e  s t a t e m e n t  o f  t h a t  
c o m p a n y  a b o v e .  S u p p l i e s  t h e  e n t i r e  c i t y  o f  S a n  F r a n c i s c o  w i t h  g a s  a n d  e l e c t r i c i t y .

Settlement oj S u its .— On  J u n e  3 0  1 9 11  J u d g e  M o r r o w  In  U .  S .  C i r c u i t  C o u r t  
d i s m i s s e d  t h e  t h r e e  s u i t s  f i l e d  b y  t h e  c o m p a n y  a g a i n s t  t h e  C i t y  t o  p r e v e n t  
e n f o r c e m e n t  o f  r a t e s  a d o p t e d  b y  S u p e r v i s o r s  f o r  f i s c a l  y e a r  b e g i n n i n g  J u l y  1 
1 9 0 8 ,  1 9 0 9  a n d  1 9 1 0 .  V .  9 3 ,  p .  1 0 9 ;  V .  8 8 ,  p .  1 5 9 .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S t o c k .  5 1 5 , 8 4 8 . 4 3 3 .......................................................................... S e e  t e x t  ..........................
E d i s o n  L  Sc P  1 s t  M , g o l d )  1 8 9 1  6  g  Q - F 3  5 6 2 3 ,0 0 0  N o v  3 1 9 2 1

( 5 1 ,0 0 0  e a c h ) ----------------------- / i n t e r e s t  a t  o f f i c e ,  S a n  F r a n c i s c o .
P a c  G a s  I r a p t  m t g e ,  g o l d !  1 9 0 0  4  g  Q - M  1 ,0 2 7 ,0 0 0  S e p t  1 1 9 3 0

( 3 1 ,0 0 0  e a c h ) ,  s  f ---------------- / I n t e r e s t  a t  U n i o n  T r u s t  C o . ,  S a n  F r a n c i s c o .
S  F  G  &  E l  g e n  m t g e ,  3 1 0 , 1 9 0 3  4 ^  g  M - N  7 ,3 4 6 ,0 0 0  N o v  1 1 9 3 3

0 0 0 , 0 0 0 ,  g  ( 5 1 .0 0 0  e a c h )  l i n t ,  a t  U n i o n  T r u s t  C o . ,  S a n  F r a n . ,  T r u s t e e .
M u t u a l  E l e c t r i c  L i g h t  C o . f  ____  5  J - D  2 3 1 ,0 0 0  J u n e  1 1 9 3 4

f i r s t  m o r t g a g e ............................... ( I n t .  a t  M e r c a n t i l e  T r .  C o . ,  S a n  F r a n c i s c o ,  o r
1 U n i t e d  S t a t e s  M t g e .  Sc T r u s t  C o . ,  N .  Y .  

B onds . — O f  t h e  g e n e r a l  4 V $ s . N o s .  1 t o  4 , 0 0 0 ,  I n c l u s i v e ,  a r e  s u b j e c t  t o  c a l l
5 1 0 0 .0 0 0  y e a r l y  N o v .  1 a t  1 0 5 ,  b y  l o t ,  b e g i n n i n g  N o v .  1 1 9 0 6 .  3 6 0 0 ,0 0 0
h a v e  b e e n  c a n c e l e d ,  3 1 3 3 , 0 0 0 a r e  h e l d  a l i v e  In  s i n k i n g  f u n d  o f  a l l i e d  c o m 
p a n i e s ,  b u t  a r e  I n c l u d e d  I n  t a b l e  a b o v e .  3 1 .6 6 1 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  
p r i o r  l i e n s ,  5 3 9 3 ,0 0 0  a r e  In  t r e a s .  V . 9 3 ,  p .  8 7 5 .  S in k in g  fu n d  o n  P a c .  G a s  
I m p t .  4 s ,  5 2 0 ,0 0 0  a n n . — 5 1 5 2 ,0 0 0  h a v e  b e e n  c a n c e l e d ;  5 1 1 ,0 0 0  I n  t r e a s u r y .  
M u t u a l  E l .  L t .  C o .  b o n d s  h a v e s ,  f .  o f  2  H %  p e r  a n n .  o f  b o n d s  I s s u e d  a n d  o u t ;
5 1 9 .0 0 0  h a v e  b e e n  c a n c e l e d .  V . 7 7 ,  p .  9 3 ,  1 8 7 7 ;  V .  7 8 ,  p .  2 3 3 ,  1 4 9 6 .  

O F F I C E R S . — P r e s . ,  J o h n  A .  B r i t t o n ;  V . - P .  Sc T r e a s . ,  A .  F .  I l o c k c n -
b e a m e r ;  S e c . ,  C h a s .  L .  B a r r e t t . — V . 8 7 ,  p .  5 4 5 ;  V .  8 8 ,  p .  1 5 9 ;  V .  8 9 ,  p .  
6 6 8 ;  V .  9 1 ,  p .  8 0 9 ;  V .  9 3 ,  p .  1 0 9 ,  8 7 5 .

C A L IF O R N IA  S T R E E T  C A B L E .
O R G A N I Z A T I O N . — C h a r t e r e d  F e b .  8  1 8 7 7 .  A n n u a l  m e e t i n g  t h e  t h i r d  

W e d n e s d a y  In  J a n u a r y .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity .

S t o c k  ( p a r  5 1 0 0 ) - . ...................... ..................... M o n t h l y .  3 1 ,0 0 0 ,0 0 0  S e e  t e x t .
F i r s t  m o r t g a g e  g o l d  3 1 .0 0 0 , - 1  1 8 9 0  5 g  J - J  9 0 0 ,0 0 0  J a n  1 1 9 1 5

0 0 0  ............. ............................................./ C a l i f . S a f e  D e p . & T r . C o . , o f S a n  F r . , T r u s t e e .
D ividends  w e r e  5 0  c e n t s  m o n t h l y ,  b u t  I n  A u g .  1 9 0 2  w e r e  I n c r e a s e d  t o  75  

c e n t s  m o n t h l y ,  a n d  In  N o v .  1 9 0 4  t o  9 0  c e n t s  m o n t h l y .  O n  a c c o u n t  o f  
e a r t h q u a k e  a n d  f i r e  n o  d i v i d e n d s  w e r e  p a i d  f r o m  A n r l l  1 9 0 6  t o  S e p t .  1 9 0 8 , 
w h e n  d i v i d e n d s  w e r e  r e s u m e d  a t  5 0  c e n t s  p e r  s h a r e  u p  t o  M a y  1 9 0 9 .  w h e n  
6 0 c .  p e r  s h a r e  w a s  p a i d  a n d  m o n t h l y  s i n c e  t o  a n d  I n c l u d i n g  J a n .  1 9 1 2 . 

R O A D . - — O p e r a t e s  1 1 H  m i l e s  o f  t r a c k  o n  5 J 4  m i l e s  o f  s t r e e t .  
O F F I C E R S . — P r e s . ,  J .  H e n r y  M e y e r ;  V . - P . ,  J .  C . C o l e m a n ;  S e c . ,  G e o .  A .  

H a r e ;  T r e a s . ,  A .  U o r e l  &  C o . ;  S u p t . ,  J .  VV. H a r r i s .  O f f i c e ,  S a n  F r a n c i s c o .  C a l .— V . 8 2 .  p  2 7 9 ;  V .  8 4 ,  p .  1 0 1 .

G EA R Y  ST R E E T  P A R K  & OCEAN  R R .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  N o v .  8  1 8 7 8 .  Franchise  e x p i r e d  In  

N o v e m b e r  1 9 0 3  a n d  t h e r e a f t e r  w a s  o p e r a t e d  b y  p e r m i s s i o n  o f  c i t y ,  p a y i n g  
I t  5 %  o f  g r o s s  r e c e i p t s .  R o a d  c e a s e d  o p e r a t i o n s  o n  M a y  5  1 9 0 7 ,  r e f u s i n g  t h e  d e m a n d s  o f  t h e  s t r e e t  c a r  u n i o n  o f  5 3  f o r  e i g h t  h o u r s ’ w o r k .  O n  S e p t .  
1 7  1 9 0 7  r o a d  r e s u m e d  o p e r a t i o n  u n d e r  s p e c i a l  a u t h o r i t y  b y  M a y o r  a n d  B o a r d  
o f  S u p e r v i s o r s  u p o n  p a y m e n t  o f  1 0 %  o f  g r o s s  r e c e i p t s  m o n t h l y ,  t h e  c o m 
p a n y  r e s e r v i n g  t h e  r i g h t  a s  t o  w a g e s  o f  e m p l o y e e s .  W o  a r e  I n f o r m e d ,  
h o w e v p r ,  t h a t  in  t h e  l a t t e r  p a r t  o f  1 9 0 8  o n l y  5 %  w a s  p a i d ,  a n d  t h a t  t h i s  r a t e  
h a s  b e e n  c o n t i n u e d  u p  t o  t h e  p r e s e n t  d a t e  ( J a n .  1 9 1 2 ) .

I n  1 9 0 7  t h e  c i t y  o f  S a n  F r a n c i s c o  a p p r o p r i a t e d  5 7 2 0 .0 0 0  I n  t h e  a n n u a l  
b u d g e t  f o r  t h e  b u i l d i n g  o f  a  c o n d u i t  s y s t e m ,  u n d e r  m u n i c i p a l  o w n e r s h i p ,  
b u t  J u d g e  S t u r t c v a n t  D e c  2 UM>7 h e ld  t h e  a p p r o p r i a t i o n  i n v a l i d .  S e e  
V .  8 5 ,  p .  1 5 1 8 .  A t  a n  e l e c t i o n  D e c .  3 0  1 9 0 9  I t  w a s  v o t e d  t h a t  t h e  c i t y  
I s s u e  5 2 ,0 2 0 , 0 0 0  b o n d s  f o r  t h e  r e c o n s t r u c t i o n ,  e x t e n s i o n  a n d  o p e r a t i o n  o f  
t h e  r o a d  b y  t h e  c i t y .  V . 9 0 ,  p .  5 4 .  O n  J u n e  2 5  1 9 1 0  C a l i f o r n i a  S u p r e m e  
C o u r t ,  a f f i r m i n g  t h e  j u d g m e n t  o f  t h e  S u p e r i o r  C o u r t  ( V .  9 0 ,  p .  1 1 7 0 ) ,  
s u s t a i n e d  t h e  v a l i d i t y  o f  t h e s e  b o n d s .  V .  9 1 ,  p .  3 8 .  $ 9 0 0 ,0 0 0  h a v e  b e e n
s o l d  ( V .  9 2 ,  p .  5 9 4 ,  8 8 1 ) , b u t  u p  t o  J a n .  1 9 1 2  r o a d  w a s  s t i l l  b e in g  o p e r a t e d  
b y  t h e  c o m p a n y .  A s  t o  p r o g r e s s  o f  r e c o n s t r u c t i o n  o f  r o a d  b y  t h e  c i t y ,  
s e c  V . 9 3 ,  p .  1 0 5 .

O n  S e p t .  12 1 9 1 0  J u d g e  V a n  F l e e t  i n  t h e  TJ. S .  D l s t .  C o u r t  I s s u e d  a n  
o r d e r  ( a s  a  r e s u l t  o f  a  s u i t  b r o u g h t  b y  t h e  U n i t e d  R R s .  o f  S a n  F r a n . )  
r e s t r a i n i n g  t h e  c i t y  f r o m  b u i l d i n g  p o r t i o n s  o f  t h e  p r o p o s e d  n e w  l i n e s .  V. 9 1 ,  p .  7 9 0 .

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
S t o c k .  3 1 .0 0 0 , 0 0 0  ( p a r  3 1 0 0 ) .............................................../ 1 0 . 0 0 0  s h a r e s . !  S e e  t e x t .

1 5 3 7 .5 0  p a i d  I n /
1 s t  m o r t g a g e ,  3 1 .0 0 0 ,0 0 0 ,1  1 8 9 1  5 g  A - 0  5 6 7 1 .0 0 0  O c t  1 1 9 2 1

g o l d ....................................  / C a l i f o r n i a  S .  D .  Sc T r .  C o . . S a n  F r a n . ,  T r u s .
B onds.— 3 1 0 ,0 0 0  Is  p a y a b l e  I n t o  a  s i n k i n g  f u n d  a n n u a l l y  a f t e r  1 9 1 1  f o r  

r e d e m p t i o n  o f  b o n d s .
D ividends .— I n  1 8 9 5  6  d i v i d e n d s  o f  5 0  c e n t s  e a c h ;  I n  1 8 9 6 ,  5  d i v i d e n d s ;  

I n  1 8 9 7 ,  3  d i v i d e n d s ;  In  1 8 9 8 ,  6 ; I n  1 8 9 9 ,  6 ; In  1 9 0 0 , 6 ; I n  1 9 0 1 .  5  d i v i d e n d s  
o f  5 0  c e n t s  a n d  o n e  o f  5 1 .  I n  1 9 0 2 ,  5 d i v i d e n d s  o f  5 0  c e n t s .  I n  1 9 0 3 . 
F e b . ,  5 0  c e n t s ;  A p r i l ,  5 0  c e n t s ;  J u n e ,  5 0  c e n t s .  N o n e  s i n c e  t o  J a n .  1 9 1 2 .

E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 0 , g r o s s ,  $ 1 7 8 ,7 2 7 ;  1 9 0 9 ,  g r o s s ,  $ 2 0 0 ,8 6 8 .  
I n  1 9 0 8 ,  g r o s s ,  $ 2 1 7 , 5 0 7 .  I n  1 9 0 7 ,  g r o s s ,  $ 1 5 3 ,1 9 1 .

R O A D . — O w n s  4  m i l e s  o f  d o u b l e - t r a c k  c a b l e  r o a d  l a i d  w i t h  7 2 - l b .  r a i l s :  s t a n d a r d  g a u g e .
O F F I C E R S . — P r e s . ,  W m .  I I .  C r o c k e r ;  V . - P . . C .  E .  G r e e n ;  S e c .  Sc T r e a s . ,

J .  E .  P o l h c m u s ;  S u p t . ,  G . A .  G r i m e s .  G e n e r a l  o f f ic e ,  C r o c k e r  B l d g . ,  S a n  
F r a n c i s c o . — V . 8 5 ,  p .  1 5 1 8 ;  V . 9 0 ,  p .  5 4 ,  1 1 7 0 ;  V .  9 1 ,  p .  3 8 ,  7 9 0 ;  V . 9 2 ,  
p .  5 9 4 , 8 8 1 ;  V .  9 3 ,  p .  1 0 5 .

U N IT E D  R A IL W A Y S  IN V E ST M E N T  CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  J e r s e y  F e b .  18  1 9 0 2 .  I n  

S e p t .  1 9 0 6  f i l e d  a n  a m e n d m e n t  t o  i t s  c h a r t e r  c h a n g i n g  I t s  n a m e  f r o m  U n i t e d  
R a i l w a y s  I n v .  C o .  of San  Francisco  t o  I t s  p r e s e n t  t i t l e .  V . 8 3  p .  6 8 9  
O w n e d  a l l  t h e  c a p i t a l  s t o c k  o f  t h e  U n i t e d  R a i l r o a d s  o f  S a n  F r a n . ,  b u t  In  1 9 0 9  
e x c h a n g e d  $ 9 ,9 9 7 , 5 0 0  o f  t h e  c o m m o n  f o r  s t o c k  o f  T h e  R a i l r o a d s  Sc P o w e r  
D e v .  C o . ,  w h i c h  Is  n o w  h e ld  b y  I n v e s t m e n t  C o . T h e  R R s .  Sc P o w e r  
D e v .  C o . In  t u r n  e x c h a n g e d  t h i s  c o m .  f o r  s t o c k  o f  S a n  F r a n c i s c o  E l e c .  R y s .

I n  J a n .  1 9 0 6  a u t h o r i z e d  c o m m o n  s t o c k  w a s  I n c r e a s e d  f r o m  $ 1 0 ,0 0 0 ,0 0 0  
t o  $ 2 5 , 0 0 0 , 0 0 0 .  5 4 ,0 0 0 , 0 0 0  b e i n g  s e t  a s i d e  f o r  s a l e  t o  o f f i c e r s ,  d i r e c t o r s ,  & o . 
S e e  V .  8 2 ,  p .  2 8 2 .  I n  M a y  1 9 0 9  ( V .  8 8 ,  p .  1 1 2 9 ,  1 3 1 4 )  a u t h o r i z e d  p r e f .  
s t o c k  w a s  I n c r e a s e d  f r o m  $ 1 5 , 0 0 0 , 0 0 0  t o  $ 2 5 , 0 0 0 , 0 0 0 ,  a n d  $ 1 ,0 0 0 , 0 0 0  o f  t h e  
a d d i t i o n a l  a m o u n t ,  t o g e t h e r  w i t h  $ 1 ,0 0 0 , 0 0 0  c o m m o n ,  w a s  e x c h a n g e d  f o r  
s t o c k  o f  T h e  R a i l r o a d s  Sc P o w e r  D e v e l .  C o . ,  w h ic h  Is n o w  h e l d  b y  t h e  U n i t e d  
R y s .  I n v e s t m e n t  C o . ;  T h e  R R s .  Sc P o w .  D e v e l .  C o .  I n  t u r n  e x c h a n g e d  t h e  
a b o v e  c o m .  Sc p r e f .  o f  t h e  I n v e s t .  C o . f o r  s t o c k  o f  S i e r r a  & S a n  F r .  P o w .  C o .

I n  J u n e  1 9 0 8  I s s u e d  $ 3 ,5 0 0 , 0 0 0  n o t e s  ( s h o w n  b e lo w )  f o r  p u r p o s e  o f  
a c q u i r i n g  t h e  r e m a i n i n g  $ 3 ,5 0 0 , 0 0 0  1 s t  p r e f  s t o c k  o f  U n i t e d  R a i l r o a d s  o f  
S a n  F r a n c i s c o  ( $ 1 ,5 0 0 ,0 0 0  h a v i n g  b e e n  a l r e a d y  a c q u i r e d ) .  S e e  V . 8 6 ,  
p .  9 2 0 .  S o m e  o f  t h e s e  n o t e s  h a v e  s i n c e  b e e n  p a i d  o f f .  V . 9 1 ,  p .  3 9 8 .

O n  M a y  6  1 9 1 0  s h a r e h o l d e r s  a p p r o v e d  a  p l a n  ( V .  9 0 ,  p .  1 1 0 3 )  t o  I n c r e a s e  
c o m m o n  s t o c k  f r o m  $ 2 5 ,0 0 0 ,0 0 0  t o  $ 3 1 , 0 0 0 , 0 0 0  a n d  t o  I s s u e  $ 6 ,0 0 0 ,0 0 0  6 %  
b o n d s ,  c o n v e r t i b l e  I n t o  c o m m o n  s t o c k  a t  p a r ,  a n d  a l s o  a u t h o r i z e d  d i r e c t o r s  
t o  u t i l i z e  a  p o r t i o n  o f  u n i s s u e d  p r e f .  s t o c k  t o  a d j u s t  a r r e a r s  o f  d i v i d e n d s  
a c c r u e d  o r  t o  a c c r u e  o n  o u t s t a n d i n g  p r e f .  u p  t o  a n d  I n c l u d i n g  O c t .  1 1 9 1 1 .  V .  9 0 ,  p .  1 1 0 3 ,  1 2 4 0 ,  1 2 9 7 .

Acquisition of Philadelphia C om pany .— I n  F e b .  1 9 0 6  a c q u i r e d  $ 2 1 ,0 0 0 ,0 0 0  
o f  t h e  $ 3 0 ,0 0 0 ,0 0 0  c o m m o n  s t o c k  o f  t h e  P h i l a d e l p h i a  C o .  o f  P i t t s b u r g h ,  
g i v i n g  $ 3 7  5 0  I n  n e w  c o l l ,  t r u s t  b o n d s  a n d  $ 2 0  I n  c o m m o n  s t o c k  o f  t h e  I n 
v e s t m e n t  C o . f o r  e a c h  $ 5 0  s h a r e  o f  t h e  P h i l a d e l p h i a  C o . S e e  V . 8 2 .  p .  3 9 3 ,  
9 8 8 .  F o r  s t a t e m e n t  m a d e  I n  l i s t i n g  t h e s e  b o n d s  o n  t h e  P h i l a d e l p h i a  S t o c k  
E x c h a n g e ,  s e e  V .  8 3 ,  p .  1 2 3 5 .  I n  A p r i l  1 9 0 7  I s s u e d  5 2 ,4 0 0 , 0 0 0  m o r e  o f  I t s  
b o n d s  f o r  s t o c k  o f  t h e  P h l l a .  C o . . b r i n g i n g  t h e  t o t a l  a c q u i r e d  t o  $ 2 4 , 2 0 0 .0 0 0 .

B o t h  c o m m o n  a n d  p r e f e r r e d  s t o c k s  a r e  l i s t e d  o n  t h e  N e w  Y o r k  a n d  P h l l a .  
S t o c k  E x c h a n g e s .  V .  7 5 ,  p .  7 9 5 ;  V .  9 2 ,  p .  1 3 1 1 .

I n  1 9 0 9  a c q u i r e d  T h e  R a i l r o a d s  Sc P o w e r  D e v e l o p m e n t  C o . ,  w h ic h  Is  a  
h o l d i n g  c o m p a n y  f o r  t h o  S a n  F r a n c i s c o  E l e c .  R y s .  a n d  t h e  S i e r r a  & S a n  
F r a n c i s c o  P o w e r  C o .  V .  8 9 ,  p .  2 8 7 ,  5 2 9 ,  8 4 8 ,

S T O C K .—  D ate. Interest. Outstanding. Last D iv ,
C o m m o n  $ 3 1 ,0 0 0 ,0 0 0  ( 3 1 0 0 ) .................................................  $ 2 0 , 4 0 0 , 0 0 0  .............................
P r e f  5  %  c u m  f r o m  A p r  1 1 9 0 2 1 ........................................  1 6 .0 0 0 , 0 0 0  J a n ’0 7 ,  2 H .$ 2 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ....................]  I n  s c r i p
1 s t  H en  c o l l a t e r a l  t r u s t  m t g e ]  1 9 0 6  5 g  M - N  1 8 .1 5 0 ,0 0 0  M a y  1 1 9 2 6

$ 2 0 ,2 5 0  0 0 0  g o ld  ($ 1 ,0 0 0 )  ) I n t .  a t  G u a r .  T r u s t  Sc S a f e  D e p .  C o . .  P h l l a  ,
s i n k i n g  f u n d ................................c * J  o r  N .  Y .  T r u s t  C o . ,  N .  Y . .  T r u s t e e .

C o n v  b o n d s  $ 6 ,0 0 0 , 0 0 0  g o l d !  1 9 1 0  6 F - A  1 ,2 2 9 ,0 0 0  J u n e  1 1 9 3 0
( $ 1 , 0 0 0 ) ------------------------------ C e n t r a l  T r u s t  C o . ,  N .  Y . ,  t r u s t e e .

N o t e s  $ 3 ,5 0 0 , 0 0 0  .................................  1 9 0 8  6 %  2 ,3 0 0 ,0 0 0  1 9 1 2 - 1 9 1 7
B onds.— T h e  c o l l ,  t r u s t  b o n d s  a r e  s e c u r e d  b y  d e p o s i t  o f  a l l  a c q u i r e d  c o m 

m o n  s t o c k  o f  t h e  P h i l a d e l p h i a  C o .  T h e y  a r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  
d a t e  a t  1 0 5  a n d  I n t e r e s t .  A  sinking  fu n d  o f  1 %  p e r  a n n u m  o f  b o n d s  o u t 
s t a n d i n g  b e g a n  M a y  1 1 9 1 1 ,  s a i d  f u n d  t o  b e  I n v e s t e d  I n  t h e  b o n d s  a t  
n o t  m o r e  t h a n  1 0 5  a n d  I n t e r e s t .  A u t h o r i z e d  a m o u n t  o f  b o n d s  m a v  b o  
I n c r e a s e d  f o r  p u r c h a s e  o f  a d d i t i o n a l  s h a r e s  o f  c o m .  s t o c k  o f  P h l l a .  C o .  B o n d s  
a r e  l i s t e d  o n  N .  Y .  Sc P h l l a .  S t o c k  E x c h a n g e s .  V .  9 0 ,  p .  1 6 9 ,  1 7 2 .  C o n v .  
b o n d s  a r e  c o n v .  I n t o  c o m m o n  s t o c k  a t  p a r .

T h e  n o t e s  o f  1 9 0 8  a r e  s e c u r e d  b y  e n t i r e  $ 5 ,0 0 0 , 0 0 0  1 s t  p r e f .  s t o c k  o f  
U n i t e d  R a i l r o a d s  o f  S a n  F r a n c i s c o  a n d  m a t u r e  5 2 0 0 , 0 0 0  s e m i - a n n u a l l y .  $ 2 0 0 ,0 0 0  h a s  b e e n  p a i d  s . - a .  f r o m  F e b .  1 5  1 9 0 9  t o  a n d  I n c l .  A u g .  1 5  1 9 1 1 .Stock.— T h e  p r e f e r r e d  s t o c k  c a n  b e  r e t i r e d  a t  1 1 0 .  $ 1 ,0 0 0 , 0 0 0  o f  t h e
p r e f .  s t o c k  o u t  b e a r s  d l v s .  f r o m  S e p t .  1 1 9 0 9 .D ividends.— F i r s t  d l v . ,  1 ^ %  o n  p r e f .  s t o c k ,  p a i d  J a n .  3  1 9 0 3 :  1 H  %  
J u l y  ’0 3 ;  I n  J a n .  * 0 4 , 1 H  % •  J u l y ,  1 H % : In  '0 5 .  4 % ;  In  '0 6 ,  J a n . ,  2 ^ % ( V .  
8 1 ,  p .  1 6 6 7 ) :  A p r i l ,  4  M % — o w i n g  t o  t h e  e a r t h q u a k e  a n d  A r e .  t h i s  d i v i d e n d  
w a s  p a i d  I n  I n t e r e s t - b e a r i n g  s c r i p  I n s t e a d  o f  c a s h .  V . 8 2 ,  p .  9 8 8 .  Tn J u l y  
1 9 0 6  a n o t h e r  s c r i p  d i v i d e n d  o f  2 ^  %  p a i d  ( V .  8 2 .  p .  1 3 8 1 ) ,  a n d  I n  J a n  ’0 7  
a n o t h e r  o f  t h e  s a m e  a m o u n t ;  J u l y  ’0 7  d i v i d e n d  p a s s e d  a l t o g e t h e r .  V .  8 4 ,  
p .  1 4 2 9 .  N o n e  s i n c e .

R E P O R T  F O R  C A L E N D A R  Y E A R S . —Calendar D ivs. Ilec’d  Other Total Interest on Balance,Year—  on S tocks. Income. E xpenses. B onds, A c . S u rp lu s .
1 9 1 0 .............$ 2 ,0 4 4 , 6 7 2  $ 6 4 ,8 8 9  $ 7 5 ,0 2 4  $ 1 ,2 6 8 , 0 7 0  $ 7 6 6 ,4 6 7
1 9 0 9 ............. 1 ,8 0 2 ,6 7 2  2 8 ,0 1 3  6 4 ,4 2 1  1 ,2 5 3 ,9 1 4  5 1 2 ,3 5 0

O F F I C E R S . — P r e s . ,  M a s o n  B .  S t a r r i n g ;  V . - P s . ,  G e o .  W .  B a c o n  a n d
S .  I I .  M a r c h ;  S e c .  a n d  A s s t .  T r e a s . ,  W .  J .  D u a n e ,  N .  Y .; T r e a s . ,  B .  S .  G u i n 
n e s s ,  N .  Y . ;  A s s t .  S e c .  a n d  A s s t .  T r e a s . ,  M . V .  R .  W c y a n t . — V .  8 9 ,  p .  2 8 7 ,  
3 4 9 ,  5 2 9 ,  8 4 7 ;  V .  9 0 ,  p .  1 6 9 ,  1 7 2 ,  3 7 8 ,  1 1 0 3 ,  1 2 4 0 ,  1 2 9 7 .  1 3 6 0 ,  1 3 6 7 ,  1 5 5 6 ;
V .  9 1 .  p .  3 9 8 ;  V .  9 2 .  p .  3 2 4 .  1 2 4 5 .  1 3 0 7 .  1 3 1 1 .  1 3 1 8 ;  V . 9 3 ,  p .  9 4 1 .

(1) The Railroads & Power Development Co.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M a in e  o n  J u n e  9  1 9 0 9  w i t h  n o m i n a l  

( $ 1 ,0 0 0 )  c a p i t a l  s t o c k ,  w h i c h  h a s  s i n c e  b e e n  I n c r e a s e d  t o  5 6 ,0 0 0 , 0 0 0  ( $ 1 0 0 ) ,  
o f  w h i c h  $ 5 1 5 0 1 ,0 0 0  Is  o u t s t a n d i n g .  A l l  s t o c k  ( e x c e p t  d i r e c t o r s ’ s h a r e s )  Is 
h e l d  b y  U n i t e d  R y s .  I n v e s t .  C o .  ( V . 8 8 ,  p .  1 3 1 4 ,  1 1 2 9 ) .  O w n s  a l l  t h e  s t o c k  
( e x c e p t  d i r e c t o r s ’ s h a r e s )  o f  t h e  S a n  F r a n c i s c o  E l e c .  R y s .  a n d  t h o  S i e r r a  Sc S a n  F r a n c i s c o  P o w e r  C o .

O F F I C E R S . — P r e s . ,  M a s o n  B .  S t a r r i n g ;  V . - P . ,  C .  L .  A t t e r b u r y ;  S e c .  Sc 
T r e a s . ,  P .  M .  H o s k i n s . — V .  8 8 ,  p .  5 2 9 ,  8 4 7 ;  V .  9 0 ,  p .  1 3 6 4 .

(a) San Francisco Electric Railways.Lease.— I n  1 9 1 0  r o a d  w a s  l e a s e d  t o  t h e  U n i t e d  R R s .  o f  S a n  F r a n .  L e a s e  
p r o v i d e s  f o r  a l l  c h a r g e s ,  I n c l .  I n t .  a n d  s i n k ,  f u n d  o n  b o n d s .  L e s s e e  g u a r ,  
p r l n .  a n d  I n t .  o f  A r s t  $ 1 ,3 3 6 , 0 0 0  o f  1 s t  m t g e .  b o n d s .  V . 9 1 ,  p .  4 6 4 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  1 9 0 9  f o r  p u r p o s e  o f  a c q u i r i n g  a n d  
o p e r a t i n g  o t h e r  s t r e e t  r a i l w a y s  I n  S a n  F r a n c i s c o .  V . 8 8 ,  p .  1 1 2 9 ,  1 3 1 4 .  
S t o c k  Is h e l d  b y  T h e  R a i l r o a d s  Sc P o w e r  D e v e l .  C o .  I n  J u l y  1 9 0 9  a c q u i r e d  
t h e  P a r k s l d e  E l e c .  R y .  C o .  ( V .  8 9 ,  p .  2 8 7 )  a n d  a l s o  t h o  p r o j e c t e d  V l s l t a c l o n  
V a l l e y  E l e c t r i c  R R .  V .  8 9 .  p .  5 2 9 .  O w n s  $ 9 ,9 9 7 , 0 0 0  c o m m o n  s t o c k  o f  
U n i t e d  R R s .  o f  S a n  F r a n .

S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu r ity .
S t o c k ,  5 1 0 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) .............................................................$ 1 0 ,0 0 0 , 0 0 0  .............................
F i r s t  m o r t g a g e ,  5 1 0 , 0 0 0 , 0 0 0 . 1  1 9 0 9  5  1 .3 3 6 ,0 0 0  D e c .  1 9 3 4

g u  p  Sc I b y  U  R R s  o f  S  F _ _ J  U n i o n  T r u s t  C o ,  S a n  F r a n c i s c o ,  t r u s t e e .— V .  8 9 ,  p .  2 8 7 ,  5 2 9 ;  V .  9 1 ,  p .  4 6 4 .
(b) Sierra & San Francisco Power Co.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  C a l i f o r n i a  o n  M a y  2 9  1 9 0 9  a n d  o n  

S e p t .  1 1 9 0 9  t o o k  o v e r  t h o  S t a n i s l a u s  E l e c .  P o w .  C o .  a n d  t h e  T u o l u m n e  
W a t e r  P o w e r  C o . ,  b o t h  f o r e c l o s e d  p e r  p l a n  In  V .  8 8 ,  p .  2 3 5 ,  5 6 9 ,  1 0 0 5 ,  1 0 6 6 .  
S t o c k  Is o w n e d  b y  T h e  R a i l r o a d s  &  P o w e r  D e v e l o p m e n t  C o .  H a s  c o n t r a c t  
e x t e n d i n g  t o  1 9 5 4  w i t h  t h e  U n i t e d  R R s .  o f  S a n  F r a n ,  t o  s u p p l y  p o w e r  t o  t h a t  c o m p a n y .

I n  1 9 1 0  r c c la s s I A e d  I t s  b o n d e d  d e b t  a s  g i v e n  b e l o w .  V .  9 1 ,  p .  3 4 2 .  
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu r ity .

S t o c k .  $ 2 0 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) ............................................................. $ 2 0 , 0 0 0 , 0 0 0  __
F i r s t  m o r t g a g e ,  $ 3 0 , 0 0 0 . 0 0 0 \  1 9 0 9  5 F - A  6 ,5 0 0 ,0 0 0  A u g . ' 1 1 9 4 9
„  ( S t . 0 0 0 )  ...................... c*  & r j  U n i t e d  S t a t e s  M t g e .  Sc T r .  C o . ,  N .  Y . ,  T r u s .2 d  m t g e S e r  A  &  B  $ 0 . 5 0 0 . 0 0 0 \  1 9 0 9  5 -6  J - J  7 ,6 1 3 ,5 3 1  J a n  1 1 9 4 9

( $ 1 , 0 0 0 ) ---------------- ------------- c * j K n i c k e r b o c k e r  T r u s t  C o . ,  N .  Y . .  T r u s t e e .
B o n d s .—- F i r s t  m t g e .  b o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n y  I n t .  d a t e  a t  1 1 0  a n d  

n t .  O f  t h e  r e m a i n i n g  b o n d s ,  $ 1 ,0 0 0 , 0 0 0  m a y  b e  I s s u e d  f o r t h w i t h  f o r  a d d i 
t i o n s  a n d  e x t e n s i o n s  a n d  t h e  b a l a n c e  a t  8 0 %  o f  c o s t  o f  e x t e n s i o n s  a n d  a d d i 
t i o n s ,  p r o v i d e d  n e t  e a r n i n g s  f o r  p r e v i o u s  12 m o s .  s h a l l  e q u a l  t w i c e  I n t .  
c h a r g e  o n  a l l  o u t s t a n d i n g  b o n d s ,  I n c l .  t h o s e  t o  b e  I s s u e d .  I n t .  p a y a b l e  In  
N .  Y .  V . 9 1 ,  p .  1 5 7 . S e c o n d  m t g e .  c o n s i s t s  o f  S c r i e s  " A ” , $ 1 ,0 0 0 , 0 0 0  a t  
6 % ,  $ 8 0 0 ,0 0 0  o u t s t a n d i n g ,  a n d  S e r i e s  $ 8 ,5 0 0 , 0 0 0  a u t h . ,  a t  5 % ,  o f
w h i c h  $ 6 ,8 1 3 ,5 3 1  Is  o u t .  I n t .  o n  S c r i e s  " B ”  b o n d s  I s  p a y a b l e  a t  o p t i o n  o f  
c o m p a n y  f r o m  J u l y  1 1 9 1 0  u n t i l  J u l y  1 1 9 1 6 ,  I n  a d d i t i o n a l  S e r i e s  " B ”  
b o n d s  In  l i e u  o f  c a s h .  U p  t o  a n d  I n c l .  J a n .  1 9 1 2  i n t .  w a s  p a i d  I n  b o n d s .

E A R N I N G S . — F o r  6  m o s .  e n d .  M c h .  3 1  1 9 1 1 ,  g r o s s ,  $ 3 9 0 ,3 7 7 ;  n e t ,  a f t e r  
t a x e s ,  $ 2 5 6 ,5 6 5 ;  I n t .  o n  1 s t  M . ,  $ 1 5 7 ,2 7 4 ;  s u r p l u s .  $ 9 9 , 2 9 1 .

Property.— O w n s  a n d  o p e r a t e s  w a t e r - p o w e r  p r o p e r t i e s  n e a r  S a n  F r a n c i s c o  
a n d  a  s u p p l e m e n t a r y  s t e a m  s t a t i o n  i n  t h a t  c i t y ,  w h ic h  h a v e  a  c o m b i n e d  c a 
p a c i t y  o f  7 6 ,2 5 0  h . p .  A l s o  l e a s e s  f o r  4 4  y e a r s  a n  a d d i t i o n a l  s t e a m  p l a n t  
o f  U n i t e d  R R s .  o f  S a n  F r .  I n  S a n  F r a n c i s c o  o f  4 ,2 5 0  h . p .  c a p a c i t y .

O F F I C E R S . — P r e s . ,  G .  W .  B a c o n ;  V . - P . ,  C .  N .  B l a c k ;  S e c .  a n d  T r e a s . ,
W .  B .  B r o c k w a y . — V . 8 9 ,  p .  8 4 9 ,  1 4 1 6 ;  V .  9 1 ,  p .  1 5 7 ,  2 1 8 , 3 4 2 ;  V .9 2 ,  p . 1 3 1 5 .

UNITED RAILROADS OF SAN FRANCISCO.—T r o l l e y .  (See M a p  o n  page 1 1 2 .)
I n c o r p o r a t e d  I n  C a l i f o r n i a  o n  M a r c h  4  1 9 0 2  a n d  c h a r t e r  a m e n d e d  M a r c h  

2 9  1 9 0 2 .  H a s  a c q u i r e d  t h e  f o l l o w i n g  s t o c k s : SharesN am e of Com pany—  Acquired.
M a r k e t  S t r e e t  R a i l w a y  C o . . ................... .............................................1 8 6 ,0 2 5 .2 7
S u t t e r  S t r e e t  R a i l w a y  C o ......................................................................  1 9 ,8 8 8
S u t r o  R a i l r o a d  C o ...........................................................................................  2 2 ,9 4 6
S a n  F r a n .  Sc S a n  M a t e o  E l e c t r i c  R y .  C o .......... .............. .........1 0 ,0 0 0

P ar  V alue. 
$ 1 0 0  

1 0 0  
1 0  

1 0 0
.__  238,850.27O n  M a r c h  5  1 9 0 9  A lcd  a  c e r t l A c a t e  o f  d e c r e a s e  In  c o m m o n  s t o c k  f r o m  

$ 2 0 , 0 0 0 , 0 0 0  t o  5 1 8 , 8 0 0 ,0 0 0 .  t h e  U n i t e d  R y .  I n v e s t m e n t  C o .  h a v i n g  
s u r r e n d e r e d  1 2 ,0 0 0  s h a r e s  f o r  c a n c e l l a t i o n .  V . 8 8 ,  p .  1 3 1 4 .

T h o  S a n  F r a n .  F .lc c . R y s .  h a s  a c q u i r e d  5 9 ,9 9 7 , 5 0 0  o f  c o m .  s t o c k  o f  
U n .  R R .  o f  S .  F .  A l l  t h e  r e s t  o f  t h e  s h a r e  c a p i t a l ,  c o m .  a n d  p r e f . ,  Is  h e l d  b y  t h e  U n .  R y s .  I n v e s t .  C o .

U n i t e d  R R s .  o f  S a n  F r a n .  I n  1 9 1 0  l e a s e d  t h o  S a n  F r a n .  E l e c .  R y s .  S e e  
t h a t  c o m p a n y  a b o v e  a n d  V .  9 1 ,  p .  4 6 5 .

D ecision .— O n  S e p t .  2 1  1 9 1 1  J u d g o  S e a  w e l l ,  In  a  s u i t  b r o u g h t  b y  t h e  c i t y ,  
h e l d  t h a t  t h e  S u t t e r  S t .  R y . ,  b y  d i s c o n t i n u i n g  t h e  u s e  o f  c e r t a i n  t r a c k s  o n  
M a r k e t  S t . ,  h a s  f o r f e i t e d  I t s  f r a n c h i s e s  a s  t o  s u c h  t r a c k s .  V . 9 3 ,  p .  8 7 3 .  

S T O C K  A N D  B O N D S .  D ate. Interest. O utstanding. M a tu rity .
C o m m o n  $ 1 8 , 8 0 0 , 0 0 0 .......................................................... ...............$ 1 8 ,0 0 0 ,O O O M ch’OO 1 .5 %
P r e f  4 %  c u m  $ 2 0 , 0 0 0 ...................... ............... 4  J - D  2 0 ,0 0 0 , 0 0 0  D e c ’0 6 ,  2 %
1 s t  p r e f  7 %  c u m  $ 5 , 0 0 0 , 0 0 0 . .  1 9 0 7  .......................... 5 , 0 0 0 , 0 0 0 A u g l 5 ’ l l , 3  Y»
' “ n k l n g  f u n d  g o ld  b o n d s  5 3 5 , - (  1 9 0 2  4  g  A - O  2 5 ,4 0 9 , 0 0 0  A p r i l  1 1 9 2 7

2 7 5 ,0 0 0  ( $ 1 ,0 0 0 ) -------------- c* {  I n t e r e s t  a t  c o m p a n y  8 o f f i c e ,  o r  I n  N e w  Y o r k .
U n i o n  T r u s t  C o . ,  S a n  F r a n c i s c o ,  T r u s t e e .  

1 9 0 6  5 S e e  t e x t  1 9 1 5
R e d e e m a b l e  a f t e r  5  y e a r s  a t  p a r .

1 9 1 0  6 J - J  1 5  3 5 0 , 0 0 0  S e e  t e x t
U n i o n  T r u s t  C o . ,  N .  Y . ,  t r u s t e e .

N o t e s  $ 1 ,0 0 0 , 0 0 0 .
E q u l p  t r u s t  c e r t f s ,  $ 4 0 0 ,0 0 0 /

g o l d ,  g u a r  p r l n  &  I n t ------- \
M a r k e t  S t  C a b l e  R y  M tg e l  1 8 8 2  6  g  J - J

( 5 1 ,0 0 0 )  g o l d .............................c j
O m n i b u s  C a b l e  C o  1 s t  M t g e ___  1 8 8 8  6  A -O
P a r k  Sc C l if f  H o u s e  1 s t  M t g e . .  1 8 8 7  6  J - J
P o w e l l  S t r e e t  1 s t  M t g e ...................  1 8 8 7  6  M -.S
P a r k  & O c e a n  1 s t  M t g e _________  1 8 8 4  6  J - J
F e r r i e s  & C l if f  H o u s e .M t g e _____ 1 8 8 9  6  M -S

3 . 0 0 0 .  0 0 0  J a n  1 1 9 1 3
2 . 0 0 0 .  0 0 0  A p r i l  2  1 9 1 8

3 5 0 .0 0 0  J a n  1 1 0 1 3
7 0 0 .0 0 0  M c h  1 1 9 1 2
2 5 0 .0 0 0  J a n  1 1 9 1 4
6 5 0 .0 0 0  M c h  1 1 0 1 4

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J an ., 1912.1 E L E C T R IC  R A IL W A Y S
Interest. 5  g  M -S O utstanding. M a tu rity . 

$ 6 ,6 4 1 , 0 0 0  S e p t  1 1 9 2 4
S T O C K  A N D  B O N D S —  Date.M a r k e t  S t r e e t  R y  c o n s o l  M t g e l  1 8 0 4  $ 1 7 ,5 0 0 ,0 0 0  g o l d _____ /

^ U(5 1  l o o o ) ? 5— 8 )- J ^ a i .  n t l e  I u s .  &  T r .  C o . ,  S a n  F r a n . ,  T r u s t e e

1 1 7

to retlro’undcrlyfnK*1cnsJ(thc o th e r^ '? ;?d <?nod 4s'i5H'f08'000 are reserved Inc provided by the operation o t  t h j 'V n l ’fS2,!2cdel  f<ir ,tha,t P“ rP°a° >>e
• ■ ■ - - 5 %.on_the common must also be appliedr» r .o n  A i n  m i . .......... 1. *R o n  ofn s.-n iUnf u S d ^ ' S R ^ o T S S l M m ~ ’i S Z ® T S S S £  
t r u s t e e ;  t h e s e  b o n d s  a r e  I n r l u d S d  in  ifm m .n b foCIillp u r c h K e d  a n t l  a r e  h c l ( l  b yo0 ? of «wer Fn i Mcr? ®  “«r™  's S S S i „ abz s si goTanvd,?I
t o  J u l y  1 5  1 9 1 8*Vncl j  w i th o u t* O o M c m ’o / n r l o r  °  a,n n u a l ,, y  f r o m  J u l y  1 5  i o i  1 
P— -  '■  a n ^ l „ ^ , r l , ^"C ^ ' r^ t e*l0 f t y s P V nvV H tnien°rr  r ^ d e n ^ b a yn a r a r b ®(F J^ ^  o ^ S Os t a n d a r d  p a * V b r  U n , t e d  R y s .  I n v e s t m e n t  C o .

t e r  S t r e e t  R y .  i t  
i. i n  n u m e r i c a l  o r  . „ Vft444UIU

p a r t  f o r  I m p r o v e m o n t e i r n c r i 9 0 2 f rO  IS3UCd t 0  r c l m b u r s c  t h e  c o m p a n y  In

_ _ -    . v v i . m v  *’ W I//L U  bU  .
f u n d  a l t e r  S e p t . " T 9 1 8 ~ B n d  S u t t ^ S t r e e t  S v * '1 St mt23fe1?t,on o f , s ,l n l ! l n S
N o .  f . b e s l n n l " !  w l t ^ b o n d

D ividends. D e c . .  1 ‘2 % .  I ________
S e p t .  3 0  1 0 0 5 )... -- 3 0  1 9 0 5 ) ;  D e c .  2 %  i n a l d  i n l i u f m i l t H e f e r r e d  d i v i d e n d s  I n  a r r e a r s  to

.9 ® s • e e ^ 1 S f e a«r . t h ^ ,: ? ? ; P “ 5r.s u , ' e re< ip l o y e e s  a g a i n  w e n t  o n  s t r i k e  
a n n u a l  r e p o r t .  V . 8 6 ,  p .  1 2 2 1

a n a  M ,1 3 ' P ; , 4 9 ?* 3 8 3 . I n  M a r c ,)  u . i /  c m  a n d  t h i s  s t r i k e  l a s t e d  f o r  s i x  m o n t h s — si e

R Z l L1 l V 9 i J V > *  $ 7 * 6 5 3 ,4 8 9 ;  n e t .  $ 2 . 
.9 0 9 .  I n  
c h a r g e s .

a n d  1 9 5 2 .”  y  p  r o  p n o r  t 0  1 0 2 0 ' aI1  o t h e r s  b e t w e e n  t h a t  y e a r

h o u n 7 iS r t? T r? 8hal^ ftn ? „ l , ^ ^ - . , ° . ha,3; Holbrook; Pres.. Patrick Cal-

S T O C K  A N D  B O N D S —  Date
S t o c k .  5 1 2 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) _______  '
S a n  J o s e - L o s  G a t o s  I n t e r ,  l s t j  1 0 0 3

Interest. Outstanding. M a tu ritu . 
— - - - - - - - J i a . o o o . o o o  ............. ...

m o r t g a g e ,  5 2 ,0 0 0 ,b o b —  ‘ " c l c e n t r a l  T r u s t  V o 1 M a y „,2 1  1 9 2 37 ,  . a l  l r u s t  C o "  S a n  F r a n c i s c o .  T r u s t e e .
track*,^crvlng'san Josef Saratoga Lo! Gatos rimnh1”. ^  of doublc maln Vista and Palo Alto, all In Santa Clara Co.mtv0 2PQb„ i ' SupcrtIno* Monta

T  r a “ - A “  ^ ^ ^ ^ ^ b e t w e e n  P a l o  A U o 'a n d  ^ n  F r a n c t e c o ^ s

S a ?  F ? S o ; - ' 5 ' e 1? .CM g rJ ;  F . ' £ . ' C h j p t a S a n T o ' s e ^ b  V ( £ " , J I Y 1 S h o u p - 
S a n  F r a n c i s c o ;  A n d . ,  C  E .  N e w m a n ,  i a n ' J o s e . — v !  8 0 ,  p .  W 4  I , l t z 9 e r a l '»-

S A N  F R A N C I S C O  N A P A  &  C A L I S T O Q A  R V .
t h ? S a n A F r i n A v l ? l ^ _ * . N a ? a  V a B e v ^ R 911.  n  ^ “ ' fo , ' n l a  a s  s u c c e s s o r  t o  1 9 1 1 .  V  9 .i n  i m  “  f \ a p a  V a *‘e Y *}&•• s o l d  a t  f o r e c l o s u r e  o n  O c t ?  3 0

p , i w a v  b ia  x u u ix u  i n n s  I

S t o c k  $ 2 , o o o ! o o o ^ ° ^ D S ~ ~  Date. Interest. O utstanding. M a tu rity .
1 s t  M  $  1 ,0 0 0 ,0 0 0 * g o l d  ($ 1  o b ' f  i o n  i  f  n "  * 2 , S S 2 ,0 2 °  -------------------$ 5 0 0  &  $ 1 ,0 0 0 ) ;  c a l l a b l e  a t  l i n t 1 a t  0 0 0  0 0 0  D e c .  1 1 9 3 6

1 0 5  &  I n t .  o n  a n y  l n t  d a y  c *  L  *♦  « f f ^ a n V ^  T£  ,S a n  F r a n . ,  T r u s . ,
D fo ?ea c & e u 5n ^ f o ^ i n “ n; }  -  " %  “ o& s ° “ - .N : . Y;

o r  l /0  o f  b o n d s  o u t  b e g i n s  I n  1 9 1 4 .  V .  9 3 , p . 1 5 3 5 .

5 7 M 9 5 7 1 i n l S o ^ l O ,  gC.aors s ? ntdl ? 7 , 8 W ; * '0 0 1 °. 5 0 7 . 2 7 f ™ S8- * 1 7 5 ' 5 0 9 : n e t .

N a p ? ,At o  S t . S i S a ^  ^ w h l c h " !  m i ? 4  o n  p ^ W a l e ^ h T  ,f r ° m  X a l , c J o ' v l a  o n  s t r e e t s  o r  h i g h w a y s  a n d  2 .3 2  m i l e s  s i d i n g s  Vf w a y * 1 2 - 3 9  m i l e sp o s e d  t o  e x t e n d  l i n e  7  H  m i l e s  f r o m  S t '  i nni. . , w ? rf *Yr d  e a u g e .  I t  Is p r o 
o f  1 . 0 H i n c l u d i n g  w a t e r  f r o n t  t o  V a l l b j o — v .  9 3 p ! l ^ 5 '. 0 w n s  3 7  a c r c so f  l a n d ,

P R E S I D I O  &  F E R R I E S  R A I L R O A D .— T r o l l e y .

e l t y  B i ° l O M f b f f p r o p o s l t S o n 'S e c U n e d * b y  S & b a ^  ^  ‘ °  8C“  r ° a d  ‘ °
S T O C K  A N D  B O N D S —  Dale. S t o c k  ( p a r  5 1 0 0 ) .................................... . . . Interest. O utstanding. M a turitu

--------------- 1 1 0 .0 0 0  s h a r e s .  1 S e e  t e x tI 5 5 5  p a i d  I n .

SAN JO SE, CAL. .
S A N  J O S E  R A I L R O A D S .— A  t r o l l e y  r o a d .

o w m s e n t l r i f  a m o u n t  o f o u t e t o f f i g ^ n d s ^ V ^ o g .  p . t j o 3 3 C° m p a n y :  a l s 0

S a n  J o s e  R ^  C ^ l  a n d T j a ' j  J o T e ' &n s 2 n t e ° c f a ? a  C o u n t y  I t y ° 9  “ . M L P M X b J L
S t o c k ? S 5 % 0 ^ 0 0 0 ! ( S ? 0 0 ?  _ D ate‘ Interest. O^utslandjna. M a tu ritu .

„ ,5 !;,5 0 0 ; 0 0 ?, e o i d J  1 6 1 6  5  g ' J - i " '  n o  0 0 0  .................— -
S a n  Jo .sc0 , 4 lns ^ fUc ^ r a -  c 5  I n ! ' a t  Mf ^ / “ tU 9R y  f i r s t  m o r t g a g e  r i .-j j o . o o o
S a n  J o s e  & S a n t a  C l a r  H R  l s t M 6 %

> .0 0 0  
2 5 0 ,0 0 0

1 9 5 5
F . .  t r u s t e e .

1 9 4 6
1 9 1 3

m ° o £ Z $ X  «  U n , 0 1 / T r u s t  C o . f ^ S T a n

b e e ,!  S S i d o t t ?  a m l  3 8 5 ' 0 0 0  1 0 1 3  ’ T h o s e  d u o  i n  lO lO  a J d  l O l i  h i v e

v ^ l S ^ S W l S W ^ ^  P 5 r ™ 1 m 'n “ s , °  ° ° n ' 
t l m c 'X f  V h e Ng ? « t °  O re . ^ N o n c ^ l n c  WUrC POl<1 m o n t h ‘y  u p  t o  t h e

O F F I C E R S . — P r e s . ,  O .  
B .  L e i g h t o n ;  T r e a s . ,  W . 'V  H 'w h a l l j  V . - P „  H .  M .  A .  M i l l e r ;  S e e . .  J o h n  

J .  D u t t o n  O f f i c e  c o r n e r  U n i o n  a n d  S h a r p7 f \ • V  TV A D O . V  a r y  . .  . . . a ,  t .s t r e e ts .  S an  F ran c isco .— V. 8 1 . p . 265 1175- v A x n a s s - v . S8 8 .  p .  1 0 0 2 ;  V .  8 0 .  p .  3 4 0 .  1 '  1 W 3 • v - 8 3 - P -  8 « 8 -  V .  8 7 .  p .  1 2 3 8 ;

N O R T H E R N  E L E C T R I C  R V .

r o ™ S ^ r c s ; ^ a b , v n, f v l, i l h  i L te, „ ^ » . 0 ? d . ; ° . ' i L 5 ? « c o m p a n i e s  w e r e

'  * ‘ A V »P -9® o_«««h  o f  .*»««<& a n d ^ t S S u 1 *

O r a n g e )  \
F o l s o m

r n  \ r „ , V i 7 ^ 1  c o m p i l e s  h a v e  $ l , 0 0 0 , u o u  e a c n  o r  b o n d s  a n d  s t o c k  
I n  ^ w ^ a n d *  t h r e o ° y c a r s ! y  V . W ^ i S ? ^ 0 ' 0 0 0  G %  B o l J  “ o t ^ ' ^ S i n g

u S a w W o O T O O I . -  In “ reSt- *Ia,UTUV
P r e f s i o . o o o , 0 0 0  ( 5 1 0 0 ) 5 %  n - c  -------  ------- T ”  5 5  o o o  S im  .................."N o r t h e r n  E l e c  Co M  5 8 ,0 0 0  -1 1 0 0 5  5  g  A - O  3 '7 8 7  n  r w T I S X ;

0 0 0  g  ( 5 1 .0 0 0 )  s i n k  f u n d  - l i n t ,  a t  M e r c a n t i l e  T r .  c ' ) 8  S a n  F r a n ^ T r u ^ t e J  N o r t h e r n  E l e c  R y  1 s t  & c o n s  I 1 0 0 7  5 g  J .  n  4 0 3 0  0  0  K  1  i  « a !
r n t g e  5 2 5 , 0 0 0 . 0 0 0  g o l d . . . . )  I n t .  a t  M e r c a n t i l e  T r .  C o  S a n  F r a n  t r u a m e  

S e c u r e d  n o t e s  8 2 .0 0 0 .0 0 0  g  1 0 1 1 8  g  M - N  ( ’ ) M y  o i . l T ’ M
( 5 5 0 0  a n d  5 1 , 0 0 0 1 . ................o / I n t .  a t  M e r c a n t i l e  T r .  C o  S a n  F r  T r u s t™ ,4

M a r y s v  & C o l u s a  B r  1 s t  M )  l o l l  5  g  J - D  S e c  t e x t  D e o  1 1 0T 1

5 1 .5 0 0 , 0 0 0  g s  f  ( 5 1 , 0 0 0 ) g u / I n t .  a t  M e r c a n t i l e  T r .  C o . ,  S a r i  F r a n . ' ,  T r u s t !  
B onds.— O t t h e  N o r t h e r n  E l e c t r i c  R y .  b o n d s  5 3 ,7 8 7 , 0 0 0  a r c  r e s e r v e d  t, 

r e t i r e  a  l i k e  a m o u n t  o f  N o r t h e r n  E l e c t r i c  C o.’s  5 s .  T h e y  a r e  s u b J e e t T o  e a  
o n  0 0  d a y s '  n o t i c e  a t  1 1 0 . s i n k i n g  f u n d  1 0 1 8  t o  1 0 2 7  M  %  o f  I s s u e d  b o n d s  
p e r  a n n u m :  1 0 2 8  t o  1 0 3 7 ,  1  % ;  1 9 3 8  t o  1 0 4 7 ,  1 H  % .  N o r t h e r n ^  E l r o t i t o r o  
P r a n t l ™ m , b«en C5 » C« , o n  A. p rl1  ! ,  1 9 1 4  o r  , l n V I n t .  d a t e  t h e r e a f t e r  a t  1 1 0 ' H ‘c  o u t s t a n d i n g  b o n d s  a r e  In  p o s s e s s i o n  o f  N o r t h e r n  
1 s t  etn!,Cs m '‘ V I! 1 ' T h e  n o t e s  o f  1 0 1 1  a r c  s e c u r e d  b y  d e p o s i t  o f  N .  l i .  R y
e u a r  n  V  h v  is* liS t 0 T<Jn  S ' . ,i0 0 ,° l,',o n ',l s  ' o r  c ac l1  3 7 3 0  n o t e s .  T h e y  a r e  f v  l'>' L m m ™ r E > i i  L l l l e n t h a l ,  E .  J .  D o  S a b l e  J r . ,  L o u i s  S l o s s  a n d  a t  1 0 1  1 A,o t L S ,n f c  s u b ] ,  t o  c a l l  o n  a n y  l n t .  d a t e ;  t w o - y r .  n o t e
o n  'i s  1 0 ’  o n  i? i* ’ I n !  i2 ne - <V 'in<! ,1,0 0  ^  0 ,1 3(1 l n t ’ d a t e ;  3 - y r .  n o t e s  a t  1 0 2  
U a  r  v s  v  11 Un-Co I n s  a  irn n H s 3!.1'  I 0 1 . ° "  u b  1 0 0  X  O il 5 t h  I n t .  d a t e .  O f  t h e  
p r e s e n t l y  T h e v  a r e ’s t d Y w t  t  ,w a s , ll n ‘ e ! l d <;d  "> D e c .  l o l l  t o  I s s u e  5 7 5 0 ,0 0 0  
o f  2 %  O f b o n d a ^ o u t  b e i m J  a i m ?  a t  1 0 3 a » y  l e t -  d a t e .  S in k in g  la n d  e r n  E l e c t r i c  R y  f  5  y c a r s ' B o n d s  a r e  g u a r .  p .  &  I .  b y  N o r t h -

0 0 ^ r t I^ n r ^ 0 9 '’T ^ , ^ ™ a* d r *<3ni2l’9 9 ^ U n c L l>31i97 0 * i f f * 1- * 3 3 2 ' 0 3 5 :  n c t '  3 1 7 5 '-
C 1 M a r y s v l R e ' n r u l  s ' a c m m e n ^ ' w i t h ' a  b r a 'n c l f  f r o ^ ' ^ c o  ™ V I I * a m n to n a  
I s  c o n s t r u c t m g  b r i d g e  a c r o s s  S a c r a m e n t o  I v o r  w i t h  v -lew  o f  b u lh B  , g  m  W o o d l a n d .  S t a n d a r d  g a u g e .  8 0  a n d  7 0 - l b  T  r a i l  u u u u i n g  t o
. . .  O F F I C E R S . — P r e s . ,  E .  I t .  L l l l e n t h a l ;  V  - P s  k - ,  d c  S a b l a
V  0 2 ,  p ? 01 3 7 5 0 r m n n  L 0 K a n ' S a a  F r a n c i s c o — v '.’ m : p .  8 8 5 ;  V  8 0 !  p  1 6 0 ;

B onds.— 1 s t  r n t g e .  b o n d s  o f  1 0 1 0  h a v e  a  s i n k ,  f u n d  f r o m  j a n .  1  1 0 1 5

SANTA CRUZ, CAL.
C O A S T  C O U N T I E S  L I O H T  & P O W E R  C O .

S t o c k ,  5 1 ,5 0 0 ,0 0 0  ( 5 1 0 0 ) '
P

. . .  M a tu r ity ..................... $ 1 ,5 0 0 ,0 0 0  ................
♦  W5  e  F .JS m 1 )900.000  A u g  1 1 9 4 6  a t  M e r c a n t i l e  T r .  C o . ,  S a n  F r a n . ,  T r u sn p p T c p n o  T-. ,  . - v . e u t . w t L  A i .  V.U.. o i i i i  r  r a n . ,  r r u s .

K l t 2 p a t r f e k p G b 7 . ^ : . Js h w A ^ l e i f n 0  FranoIsoo : Se0 aQd T re a s ..  F .  E .
(1 )  U n i o n  T r a c t i o n  C o m p a n y . — A  t r o l l e y  r o a d .

P o w e r AC o USIV l l  “ 4 3 7 ° '  W“  ac<>u l r e d  b y  t h e  C o a s t  C o u n t i e s  L i g h t  *

S T O C K  A N D  B O N D S —S t o c k  ( 5 1 0 0 ) ...................
1 s t  m o r t g a g e .  5 7 5 0 , 0 0 0 ,  g o l d l  1 0 0 5  I .................

( 5 1 , 0 0 0 ) ...................................c & r j l n t .  a t  U n i o n  T r .

Date. Interest. O utstanding. M a tu ritu
5 1 ,0 0 0 , 0 0 0  _____

„  6 4 3 .0 0 0  F e b  1 1 9 3 5
---------- C o . ,  S a n  F r a n . ,  T r u s t e e .

[ n n d  j o  b e  u s e d  t o  r e d e e m  t h e  b o n d s .  A r e  s u b j e c t  L  c a l l  a t  1 1 0  a R d  l n t
$ 7 ,0 0 0  h a v eb n n d i  a r e b b s e V v ^ ' f o f T e T t b m e n u ^ n d ^ x M S l o M .  a n d  ln tTe c n  r e t i r e d .

a » ^ A r ! ' ~ 0 p e r ^ t c s  1 8  r a , , c s  o f  t r a c k  I n  S a n t a  C r u z  a n d  t o  ( V n i f o i n  S t a n d a r d  g a u g e ;  4 0  a n d  5 0 - l b .  r a i l . — V .J 8 2 ,  p .  1 4 4 0 ;  V .  8 3 .  p . 4 3 7 . 1

SAVANNAH, GA.
S A V A N N A H  E L E C T R I C  C O ,— A  t r o l l e y  s y s t e m

u n U ™ Go f t t h o ^ T t A ) & ' ^ , Ih , f ° ? > o rn t< :d  Gs ° r |f l a  In  D e c .  1 0 0 1  a s  a  c o n s o l l -  H o p e  R y . . S a v a n n a h  f S a v a n n a b  T h u n d c l b o l t  &  l8 lp  
l u g  C o . ,  c o m p f iS l i f g  t h e  e n ? / r ? ^ S 2  ^ y '  ' W '  t h o  b .d ls o n  E l e c t r i c  l u u m l n a t  
e l e c t r i c - l i g h t i n g  s e r v l e e  o f  t h , w f , , f t  J „ r a i l,!Ta y . .a , “ ! P r a c t i c a l l y  t n o  e n t l nc l c c t r l c - l l g h t l n g  s e r v i c e  o f  t h e  c i t y .

P l a , , t  a r e  p e r p e t u m .  n o m  1 9 0 2  l i s t e d  o n  t h e  B o s t o n  S t o c k  E x c h a n g e .
D ate. Interest.

T I M S
S T O C K  A N D  B O N D S —  

C o m m o n  5 2 .5 0 0 ,0 0 0  ( 5 1 0 0 )
P f  5 1 .0 0 0 ,0 0 0  6 %  n e  ( 5 1 0 0 ) . .
1 s t  c o n s  r n t g e  5 3 ,5 0 0 ,0 0 0  g o l d l  1 0 0 2 6  A -O  

5  g  J - J

In  J u l y

O utstanding. M a tu r ity .$ 2 ,5 0 0 , 0 0 0  ...................
1 ,0 0 0 ,0 0 0  O c t  * 0 7 ,3  %  
2 ,1 4  7 0 0 0  J a n .  1 1 9 5 2

P E N I N S U L A R  R A I L W A Y .
5 2 2 3 ) 0 0 0  o f ’ u i e 'A s a n ' j o s e ^ L o s ^ G a t o s  I n t i r ' ;  l s ° t 'M . '‘ b o n d s n ‘’a ' ‘y  “ IS°  ° W“ S

so lW a R ^ n ^ o f^ T O T lo V i^ o lp o W o  r a i l w a y s  l*n w h i c h  t h 'o S o u t h e r S  P a o f f l o ^ s ^ n t e r "  e s t o d .  n a m e l y  t h e  P e n i n s u l a r  U R .  C o . ,  S a n t a  C l a r ^ n t e r ^ ? b a n  R v  ? v « T  
p .  3 8 0 ;  V . 8 7 .  p .  5 4 5 )  a n d  t h e  S a n  J o s e - L o s  O a t o ?  I n t o r n r h - m  } v *  52*

Sal* VS2S T ‘, s,3 0 0 )  ;  v«V I« - * »  A m e r .  T r u s t  o S .’ .1  B o s t o n  . T r u s t e e . 9  Ma ^  I s l e  o f  H  1 s t  M l 1 8 9 7  4  c u r  .J - J  1  o o o  0 0 0  J n i v  1  i q a t
Mj [  ( *  1 .0 0 0 )  $  1 2 5 0 . 0 0 ° — e*  / C e n t r a l  T r u s t  C o  , N ew  Y o ? k  T n i g t J  N o t e s  p a y a b l e  N o v .  3 0  1 9 1 1  .................................._ _ _ _ _ '  3 6 3 , 0 0 0  s t c e *
w r v 2 r f d>SA " r ? i t  t h c  S a v a n n a h  E l e c t r i c  C o .  n e w  m o r t g a g e ,  5 1 ,0 0 0 , 0 0 0  a r e  r e -  
o  1 Pf °  “ m o u n t  o f  b o n d s  o f  t h e  S a v a n n a h  T h u n d e r b o l t  4  I s l ea f  H .° P e  R y .  B o n d s  c a n  b e  c a l l e d  a s  a  w h o le  a t  1 1 0  a n d  a c c r u e d  I n t e r e s t  o n
a n n u m  I m v in m n i -  i  JnH ? <l o m p a V)’ h ln < ls  l t s e l f  n p p l y  * t  l e a s t  5 2 0 ,0 0 0  p e r  I B n,a  n e J ^ 0 0 '  t o w a r d  I m p r o v e m e n t s  o r  e x t e n s i o n s ,  o r  I n  t h e  m i r -  ^ ■ ase o f  b o n d s .  T h e  r e m a i n d e r  u n i s s u e d  o f  t h e  S a v .  E l c o .  b o n d s  m a v " b e  
u s e d  f o r  n e w  c o n s t r u c t i o n  a n d  e q u i p m e n t ,  a t  r a t e  o f  5 1 ,0 0 0  b o n d s  f o r  s  l ^ x o  
' n, , o a 3 h  «p e » t .  O f  t h e  S a v a n n a h  T h u n d e r b o l t  4  I s l e  o f  H o p c  R y  b i n d ,  
5 - O 0 .0 0 0  h a v e  b e e n  r e t i r e d .  I n t e r e s t  a t  o f f i c e  o f  S t o n e  4  W e b s m r ,  B o s t o n '  

Stock. T h e  6  %  p r e f e r r e d  s t o c k  I s  s u b j e c t  t o  c a l l  a t  1 2 0  a t  a n y  t i m e
D ividends . — O n  p r e f .  s t o c k  1 0 0 2  t o  1 0 0 7  I n c l u s i v e ,  6 %  n c r  a n n u m  N o n e  s i n c e  t o  J a n .  1 9 1 2 .  p  a n n u m  p a i d .
R E P O R T . — O f  t h e  c o m b i n e d  p r o p e r t i e s  f o r  t h e  y e a r  e n d i n g  n ,v -  s i  i o ng r o s s .  5 8 0 8 ,8 0 8 ;  n e t  * * * a  S 7 » -  l o t  , v „ 7  r ~ .  .K u e c  •>> 1 0 1 1

5 2 0 ,0 0 0 ;  s u r p l u s ,  51 
a n d  t a x e s ,  5 1 0 5 ,0 1 2 :  I i n p r o v .  f u n d  
g r o s s ,  5 0 0 3 ,8 1 4 ;  n e t ,  5 2 1 1 , 4 0 3 . !
5  f W p ^ l S r e a r e '.2  m " eS ° f  , n  S a v a n n a h  a n d  v ' B la ' ‘ y .  G a u g e .  

O F F I C E R S — P r e s . ,  G e o .  J .  B a l d w in ;

0 .0 0 0 ;  „ ^  5g : i f i “ W a V
0 1 2 - I m n m v  f o n d  5 2 0 ,0 0 0 ;  s u r p l u s ,  5 1 , l l o !  I n 'l O O O .

Ilarry  H. Hunt: Treas., Henry B. S a iw is i£ * 'G o r d o n  C ' Carsl'm Mg?d
Boston— 'V.t‘S«7p. 9 2 o: Me" '  “ d *Tf«M»erJAgentB. stone 4  wbb'tcb.'
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S C R A N T O N , M I S S .
P A S C A G O U L A  S T R E E T  R Y .  &  P O W E R  C O .— A  t r o U o y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  M i s s i s s ip p i  I n  J a n .  1 9 0 3 .
S T O C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M a tu rity .

s t o c k  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) ................................................................ $ 5 0 0 ,0 0 0  .............................
1 s t  m o r t g a g e  $ 3 5 0 ,0 0 0  g o ld )  1 9 0 4  5 g  J - J  3 5 0 ,0 0 0  J a n  1 1 9 2 9

( $ 1 , 0 0 0 ) ........................................... c / I n t .  a t  C o l u m b i a  T r .  C o . ,  L o u l s v . ,  T r u s t e e .
B onds .— N o  s i n k i n g  f u n d  a n d  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l .  
E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 1 0 ,  g r o s s ,  $ 7 9 , 2 2 1 ;  n e t .  $ 1 9 ,9 4 9 ;  

I n t e r e s t ,  A c . ,  $ 1 7 ,5 0 0 ;  s u r p l u s ,  $ 2 ,4 4 9 .
R O A D . — O p e r a t e s  9 .7  m i l e s  I n  P a s c a g o u l a ,  S c r a n t o n ,  E a s t  S i d e  a n d  

M o s s  P o i n t .  S t a n d a r d  g a u g e .  5 0 - l b .  r a i l .
O F F I C E R S . — P r e s . ,  C .  A .  C u l b e r t s o n ,  L o u i s v i l l e ;  V . - P .  a n d  G e n .  M g r . ,  

S .  5 .  B u s h ,  L o u i s v i l l e ;  S e c . ,  J .  D .  W i n s t o n ;  T r c a s . ,  C o l u m b i a  T r u s t  C o . .  
L o u l s v  l i e ;  S u p t . ,  R .  A .  B o w e r s ,  S c r a n t o n . — V .  8 2 .  p .  5 6 9 .

S C R A N T O N , P A .
L A C K A W A N N A  &  W Y O M I N G  V A L L E Y  R A P I D  T R A N S I T  C O .—  

A  t h i r d - r a i l  r o a d .  ,W e s t l n g h o u s e  E l e c .  A  M f g .  C o .  o w n s  $ 6 ,1 7 4 , 0 0 0  b o n d s  a n d  $ 4 ,8 8 5 ,6 0 0  
s t o c k  o f  t h e  c o m p a n y .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  u n d e r  t h e  G e n e r a l  L a w s  o f  N e w  J e r 
s e y  In  O c t .  1 9 0 0 .  O w n s  a l l  t h e  s e c u r i t i e s  o f  t h e  L a c k a w a n n a  A  W y o m i n g  
V a l l e y  R R .,  t h e  S c r a n t o n  A  N o r t h e a s t e r n  R R . .  t h e  L a c k a w a n n a  T u n n e l  
C o . ,  t h e  C e n t r a l  V a l l e y  R R .  a n d  t h e  W i l k e s - B a r r e  R R . .  a n d  o p e r a t e s  t h e m  
u n d e r  l e a s e s .  T h e  L a c k a w a n n a  A  W y o m i n g  V a l l e y  R R . Is  t n e  o p e r a t i n g  
c o m p a n y .  L a c k a w a n n a  A  W y o m i n g  V a l l e y  R R . l e a s e s  t h e  C e n t r a l  V a l l e y  
R R . ,  t h e  S c r a n t o n  A  N o r t h e a s t e r n  R R . ,  W i l k e s - B a r r e  R R .  a n d  L a c k a 
w a n n a  T u n n e l  C o .  E n t i r e l y  o n  p r i v a t e  r i g h t  o f  w a y .  T h e  m t g e .  I n  t a b l e  
b e l o w  w a s  m a d e  I n  1 9 0 3  a n d  b o n d s  u n d e r  I t  e x c h a n g e d  f o r  b o n d s  o f  a n  I s s u e  
d a t e d  1 9 0 1  f o r  $ 5 ,0 0 0 , 0 0 0 .

S T O C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M a turity
S t o c k  $ 6 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) ............................................................. $ 6 ,5 0 0 , 0 0 0  ---------- --
1 s t  L i e n  a n d  C o n s  M tg e  g o l d l  1 9 0 3  5  g  F - A  7 ,6 8 3 ,0 0 0  A u g .1 '5 1 - 5 3

$ 1 0 ,0 0 0 ,0 0 0  ( $ 1 ,0 0 0 ) _____c / I n t .  a t  S t a n d a r d  T r u s t  C o . ,  N .  Y  . ' I r u s t e e .
B o n d s .— N o  s i n k i n g  f u n d  a n d  c a n n o t  b e  c a l l e d .  O f  t h e  $ 7 ,6 8 3 , 0 0 0  b o n d s  

r e p o r t e d  o u t s t a n d i n g ,  $ 8 8 8 ,0 0 0  (•‘g re e n * ’ b o n d s )  a r e  a  p a r t  o f  a n  e a r l i e r  
I s s u e  ( f o r  $ 5 ,0 0 0 ,0 0 0 )  c a l l e d  L a c k a w a n n a  A  W y o m i n g  V a l l e y  R a p i d  T r a n s i t  
c o l l a t e r a l  t r u s t  5 s .  d u e  1 9 5 1 ,  t h e  r e m a i n d e r  h a v i n g  b e e n  e x c h a n g e d  f o r  t h e  
1 9 5 3  " b r o w n ’ ' b o n d s .  V .  8 5 .  d . 1 6 4 6 .

E A R N I N G S . — F o r  y e a r  e n d .  J a n .  3 1  1 0 1 1 .  g r o s s ,  $ 5 9 0 , 9 5 9 ;  n e t .  a f t e r  
t a x e s ,  $ 2 4 0 , 6 8 1 .  I n  1 9 0 9 - 1 0 ,  g r o s s ,  $ 5 6 1 ,9 9 0 ;  n e t  a f t e r  t a x e s ,  $ 2 1 7 , 8 8 2 .

R O A D . — O p e r a t e s  2 2 .6 3  m i l e s  o f  d o u b l e - t r a c k  b e t w e e n  S c r a n t o n  a n d  
W i l k e s - B a r r e .  S c r a n t o n  t o  C a r b o n d a l e ,  17  m i l e s ,  n o w  u n d e r  c o n s t r u c t i o n ,  
a n d  c o m p l e t e d  t o  D u n m o r e ,  3  m i l e s .  D o u b l e  t r a c k ,  l a i d  w i t h  9 0 - l b .  r a i l .  
S t a n d a r d  s t e a m  c o n s t r u c t i o n ,  p r i v a t e  r i g h t  o f  w a y .  A  s t a n d a r d - g a u g e  t u n 
n e l ,  a b o u t  5 ,0 0 0  f e e t  l o n g ,  w a s  c o m p l e t e d  I n  S c r a n t o n  I n  O c t .  1 9 0 5 .  T h i s  r e 
m o v e d  t h e  o n l y  h e a v y - g r a d e  o n  l i n e  b e t w e e n  S c r a n t o n  a n d  W i l k e s - B a r r e .

O F F I C E R S . — P r e s . ,  C a l v e r t  T o w n l e y ,  1 6 5  B w a y . ,  N .  Y . ;  V . - P s . ,  L .  A .  
W a t r e s ,  S c r a n t o n ;  a n d  J o h n .  R .  M c G I n le y ,  P i t t s b u r g h ;  S e c .  &  T r e a s . ,  
R a y m o n d  B .  K e a t i n g ,  1 6 5  B w a y . ,  N .  Y .— V . 7 9 ,  p .  6 2 7 ;  V . 8 5 ,  p .  1 6 4 6 ; 
V . 8 6 .  p .  5 4 7 ;  V .  9 2 .  p .  1 6 3 6 .

SEATTLE, WASH.
P A C I F I C  C O A S T  P O W E R  C O .
C onsolidation .— I n  J a n .  1 9 1 2  t h e  P u g e t  S o u n d  T r a c . ,  L i g h t  A  P o w e r  C o .  

w a s  I n c o r p .  I n  M a i n e  ( w i t h  $ 2 5 , 0 0 0 , 0 0 0  c o m .  a n d  $ 1 5 , 0 0 0 , 0 0 0  6 %  c u m .  
p r e f .  s t o c k ;  p a r ,  $ 1 0 0 ;  b o t h  p r e f .  a n d  c o m .  h a v i n g  e q u a l  v o t i n g  p o w e r )  In  
c o n n e c t i o n  w i t h  a  p l a n  ( V .  9 4 ,  p .  1 2 4 )  d a t e d  D e c .  6 1 9 1 1  t o  c o n s o l i d a t e  t h e  
P a c .  C o a s t  P o w .  C o . ,  S e a t t l e  E l e c .  C o . ,  P u g e t  S d .  E l e c .  R y . ,  W h a t c o m  C o . 
R y .  A  L t .  C o .  a n d  S e a t t l e - T a c o m a  P o w e r  C o .  T h e  s t o c k s  o f  t h e  f i r s t  f o u r  
c o m p a n i e s  t o  b e  e x c h a n g e d  f o r  s t o c k s  o f  t h e  n e w  c o m p a n y .  I n  t h e  c a .s e  o f  
t h e  S e a t t l e - T a c o m a  P o w e r  C o .  t h e  n e w  c o m p a n y  Is  t o  p u r c h a s e  t h e  a s s e t s  
a n d  p r o p e r t y  o f  t h a t  c o m p a n y .  F o r  t e r m s  o f  e x c h a n g e ,  A c . ,  s e c  d i g e s t  o f  
p l a n  In  V . 9 4 ,  p .  1 2 4 .

O R G A N I Z A T I O N . — O r g a n .  I n  W a s h i n g t o n  I n  1 9 0 8  a n d  a c o u l r e d  f r o m  
S e a t t l e  E l e c t r i c  C o .  a l l  l a n d s  a n d  w a t e r - p o w e r  p r i v i l e g e s  o n  W h i t e  R i v e r  
o w n e d  b y  T a c o m a  I n d u s t r i a l  C o .  ( w h i c h  l a t t e r  c o m p a n y  h a d  b e e n  a c q u i r e d  
b y  t h e  P u g e t  S o u n d  P o w e r  C o . ,  a  s u b s i d i a r y  o f  t h e  S e a t t l e  E l e c t r i c  C o . ) ,  
a n d  l a n d s  o n  t h e  N l s q u a l l y  R i v e r ;  a l s o  a c q u i r e d  a l l  l a n d s  a n d  w a t e r - p o w e r  
p r i v i l e g e s  o n  t h e  W h i t e  R i v e r  b e l o n g i n g  t o  S e a t t l e - T a c o m a  P o w e r  C o  
S e c  V . 8 7 ,  p .  3 8 .  O w n s  a n d  o p e r a t e s  a  h y d r o - e l e c t r i c  p l a n t  o n  t h e  W h i t e  
R i v e r  w i t h  a n  I n i t i a l  d e v e l o p m e n t  o f  2 7 ,0 0 0  h . p .  a n d  u l t i m a t e  c a p a c i t y  o f  
a b o u t  8 0 ,0 0 0  h . p .  O w n s  o v e r  6 4 %  o f  c o m .  s t o c k  o f  S e a t t l e  E l e c .  C o .  a n d  
o v e r  7 2 %  o f  c o m .  s t o c k  o f  S e a t t l e - T a c o m a  P o w e r  C o .O n  M a r c h  2 8  1 9 1 0  s t o c u h o l d e r s  v o t e d  t o  I n c r e a s e  t n e  c a p i t a l  s t o c k  f r o m  
$ 7 ,0 0 0 , 0 0 0 ,  a l l  o n e  c l a s s ,  t o  $ 1 0 , 5 0 0 , 0 0 0 ,  n e w  s h a r e s  t o  c o n s i s t  o f  $ 1 ,5 0 0 ,0 0 0  
p r e f .  a n d  $ 2 ,0 0 0 , 0 0 0  c o m .  S e e  V . 9 0 ,  p .  9 7 7 .  S t o c k h o l d e r s  o f  r e c o r d  
M a r c h  2 8  1 9 1 0  w e r e  o f f e r e d  t h e  r i g h t  t o  s u b s c r i b e  f o r  $ 6 7 4 ,8 0 0  n e w  c o m .  
a n d  $ 6 7 4 ,8 0 0  n e w  p r e f . ,  o n  t h e  b a s i s  o f  ‘* $ 1 0 0  p e r  s h a r e  f o r  o n e  s h a r e  o f  s a id  
p r e f .  a n d  o n e  s h a r e  o f  s a i d  c o m . ,  e i t h e r  o r  b o t h . ”  V .  9 0 ,  p .  9 7 7 .

$ 7 5 0 ,0 0 0  c o m m o n  s t o c k  o f  P a c i f i c  C o a s t  P o w e r  C o .  I s  h e l d  b y  t h e  P u b l i c  
S e r v i c e  I n v e s t m e n t  C o .

S T O C K  A N D  B O N D S —  
S t o c k  c o m  $ 9 ,0 0 0 , 0 0 0  ( $ 1 0 0 ) . .  
P r e f  $ 1 ,5 0 0 , 0 0 0  6 % c u m . ($ 1 0 0 )  
F i r s t  m o r t g a g e  $ 1 0 ,0 0 0 ,0 0 0  

g o l d  ( $ 1 ,0 0 0 ) ......................o *  A r

Date. Interest. Outstanding. M a tu rity .
_____ J - J  $ 7 ,0 7 5 , 0 0 0  J a n .  1 6 * 1 2 ,3 %
_____ J - J  1 ,4 6 1 ,1 0 0  J a n .  1 6 * 1 2 .3 %
1 9 1 0  5  M -S  4 ,0 0 0 ,0 0 0  M c h  1 1 9 4 0

I n t .  a t  H a r r i s  T r .  & S a v .  B k . .  C h i c . ,  t r u s t e e ,  
o r  a t  H a r r i s ,  F o r b e s  &  C o . ,  N .  Y . ,  o r  
N .  W .  H a r r i s  A  C o . ,  B o s t o n .

Stock.— P r e f . s t o c k  I s  r e d . a t  1 1 0  a n d  a c c r u e d  d i v i d e n d s . — V . 9 2 , p .  1 6 3 6 .
B onds . — T h e  r e m a i n i n g  b o n d s  a r c  r e s e r v e d  f o r  a c q u i s i t i o n s ,  c o n s t r u c t i o n ,  

A c . ,  u n d e r  c e r t a i n  r e s t r i c t i o n s .  $ 4 ,1 2 5 , 4 0 0  S e a t t l e  E l e c .  C o .  c o m .  a n d  
$ 1 ,6 3 7 , 4 0 0  S e a t t l e - T a c o m a  P o w e r  C o .  c o m .  a r e  d e p o s i t e d  a s  a d d i t i o n a l  
s e c u r i t y  f o r  t h e  b o n d s .  R e d e e m a b l e  a t  1 0 5  a n d  I n t .  o n  M a r c h  1 1 9 1 5  o r  
a n y  I n t .  d a t e  t h e r e a f t e r .  S e e  V . 9 0 ,  p .  1 1 0 2 .

D ividends .— O n  c o m .  1 s t  d l v . ,  2 % ,  p a i d  J u l y  1 6  1 9 0 8 ;  In  1 9 0 9 ,  4 % ;  In  
1 9 1 0 ,  5 % ;  I n  1 9 1 1 ,  6 % ;  i n  1 9 1 2 ,  J a n . ,  2 ^ %  a n d  e x t r a .  ,

E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 1 ,  g r o s s  ( i n c l .  d l v .  r c c ’d  a n d  o p e r .  e a r n s . ) ,  
$ 1 8 6 ,6 7 7 ;  e x p s .  ( I n c l .  I n t .  a n d  ta x e s ) - ,  $ 1 7 ,0 4 7 ;  n e t ,  $ 4 6 9 , 6 3 0 ; d l v l d c n d s ,  
$ 4 4 4 ,0 5 1 ;  b a l a n c e ,  $ 2 5 , 5 7 9 .  I n  1 9 1 0 ,  g r o s s  ( I n c l .  d l v .  r c c ’d  a n d  o p e r .  
e a r n s . ) ,  $ 3 9 4 ,9 1 3 ;  e x p s .  ( I n c l .  I n t .  a n d  t a x e s ) ,  $ 2 6 ,2 7 9 ;  n e t ,  $ 3 6 8 ,6 3 4 ;  
d i v i d e n d s .  $ 3 3 7 ,3 6 5 ;  b a l a n c e ,  $ 3 1 , 2 6 9 .  , . , .........................................  .

O F F I C E R S . — P r e s . ,  F .  S .  P r a t t ;  V . - P s . ,  R i c h a r d  T .  L a f f l n  a n d  E d w a r d  
B y r n e s ;  T r e a s . ,  H e n r y  B .  S a w y e r ;  S e c . ,  C l e m e n t  R .  F o r d ;  T r a n s f e r  A g e n t s ,  
S t o n e  A  W e b s t e r .  B o s t o n . — V . 8 6 .  p .  1 5 9 2 ;  V .  8 7 .  p .  3 8 ;  V .  9 0 ,  p .  I l l ,  9 7 7 .  
1 1 0 2 ,  1 4 2 5 ;  V . 9 2 ,  p .  5 9 ,  1 6 3 6 ,  1 7 0 5 ;  V . 9 4 ,  p .  1 2 4 .

(1 )  T h e  S e a t t l e  E l e c t r i c  C o .— A  t r o l l e y  r o a d .C o n t r o l  w a s  a c o u l r e d  b y  P a c i f i c  C o a s t  P o w e r  C o .  I n  1 9 0 8 .  S e c  V .  8 7 , p .3 9 .Proposed C onsolidation .— S e c  P a c .  C o a s t  P o w .  C o .  a b o v e  a n d  V . 9 4 , p .  1 2 4 .
O R G A N I Z A T I O N . — T h i s  c o m p a n y ,  w h i c h  w a s  I n c o r p o r a t e d  I n  t h e  S t a t e  

o f  W a s h i n g t o n  ok J a n .  3  1 9 0 0 .  Is  a  c o n s o l i d a t i o n  o f  n e a r l y  a l l  t h e  s t r e e t  r y s .  
( a l l  e x c e p t  o n e  s m a l l  r o a d )  a  n d  e l e c t r l c - l l g h t  I n t e r e s t s  In  a n d  a r o u n d  t h e  c i t y  
o f  S e a t t l e .  I n  1 9 0 0  w a s  g r a n t e d  a  3 5 - y e a r  f r a n c h i s e  o v e r  a l l  I t s  l i n e s ,  b u t  
m u s t  s e l l  2 5  t i c k e t s  f o r  $ 1 .  L i g h t i n g  franchise  e x p i r e s  I n  1 9 5 2 .  I n  F e b .  1 901  
t h e  1 s t  m t g e .  b o n d s  w e r e  l i s t e d  o n  t h e  B o s t o n  S t o c k  E x c h a n g e .  $ 6 3 ,4 0 0  
c o m .  s t o c k  Is  h e l d  b y  t h e  P u b l i c  S e r v i c e  I n v e s t .  C o .  G u a r a n t e e s  t h e  S e a t t l e  
R y .  C o .  a n d  t h e  P u g e t  S o u n d  P o w e r  C o .  b o n d s ,  p r i n c i p a l  a n d  I n t e r e s t .

O w n s  t h e  c a p i t a l  s t o c k  o f  t h e  P u g e t  S o u n d  P o w e r  C o .  a n d  t h e  P a c i f i c  
N o r t h w e s t  T r a c .  C o . ;  l a t t e r  c o m p a n y  o w n s  c a p i t a l  s t o c k  o f  t h e  P u g e t  
S o u n d  I n t e r n a t i o n a l  R a i l w a y  A  P o w e r  C o . ,  w h i c h  l e a s e s  t h e  E v e r e t t  R a i l 
w a y ,  L i g h t  A  W a t e r  C o .  T h e  f o l l o w i n g  c o m p a n i e s  h a v e  b e e n  a c q u i r e d :
S e a t t l e  T r a c t i o n  C o .
W e s t  S t .  A  N o r t h  E n d  E l e c t r i c  R y .  
M a d i s o n  S t r e e t  C a b l e  R y .  C o .  
U n i o n  T r u n k  L i n e .
C o n s u m e r s ’ E l e c t r i c  C o .
G r e e n  L a k e  E l e c t r i c  R y .
N o r t h  S e a t t l e  C a b l e  R y .
S e a t t l e  S t e a m  H e a t  A  P o w e r  C o .

T h i r d  S t r e e t  A  S u b u r b a n  R y .  C o .  
U n i o n  E l e c t r i c  C o .
B u r k e  B l o c k  L i g h t i n g  P l a n t .
F i r s t  A v e n u e  C a b l e  R y .
G r a n t  S t r e e t  E l e c t r i c  R y .
J a m e s  S t r e e t  C o n s t r u c t i o n  C o .
T h e  S e a t t l e  R a i l w a y  C o .
S e a t t l e  C e n t r a l  R a i l w a y  C o .

D ecision .— O n  N o v .  1 6  1 9 1 1  J u d g e  H a n f o r d  i n  U .  S .  C i r c u i t  C o u r t  d e n i e d  
t h e  a p p l i c a t i o n  o f  t h e  c o m p a n y  f o r  a n  I n j u n c t i o n  r e s t r a i n i n g  t h e  c i t y  f r o m  
e n f o r c i n g  o r d i n a n c e  d l r c c t l n g ^ c o m p a n y  t o  p l a c e  t i c k e t s  o n  s a l e  o n  c a r s .  
V .  9 3 ,  p .  1 4 6 4 .

S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu r ity .
C o m m o n .  $ 7 ,5 0 0 , 0 0 0  ( $ 1 0 0 ) ...................  Q - J 1 5  $ 6 ,4 3 3 , 5 0 0  J a n  1 5  1 2 ,1  H
P r e f . ,  $ 5 , 0 0 0 , 0 0 0 ( $ 1 0 0 ) 6 % n - c . _____ 6  A - O  5 .0 0 0 , 0 0 0  O c t .  1 1 .  3 %
F i r s t  m o r t g a g e .  $ 5 ,0 0 0 , 0 0 0 /  1 9 0 0  5 g  F - A  5 ,0 0 0 .0 0 0  F e b .  1 1 9 3 0

( $ 1 ,0 0 0 )  g o l d ...................... - . c * l l n t .  a t  B o s t o n  S a f e  D e p .  A  T r .  C o . ,  T r u s t e e .
C o n s o l  A  r e f  m t g e ,  $ 2 5 , 0 0 0 . - /  1 9 0 7  5 g  F - A  7 ,4 0 6 ,0 0 0  A u g  1 1 9 2 9

0 0 0  ( $ 1 , 0 0 0 ) , g o l d ___ c * A r l I n t . a t  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
S c a t t l c - E v e r e t t  m o r t g a g e _____S e e  b e l o w  u n d e r  P a c .  N o r t h w e s t  T r a c .  C o .
B i l l s  p a y a b l e  N o v .  3 0  1 9 1 1 ___ _____ -  ____________  5 2 5 ,0 1 5  ------------------- --

B onds.— T h e  m o r t g a g e s  o n  m o s t  o f  t h e  c o n s o l i d a t e d  c o m p a n i e s  h a v e  b e e n  
d i s c h a r g e d ,  a n d  c o m p a n i e s  t u r n e d  o v e r  t o  t h e  S e a t t l e  E l e c t r i c  C o .  o u t r i g h t ;  
t h e  o t h e r s  a r e  o p e r a t e d  b y  t h e  E l e c t r i c  C o . a s  o w n e r  o f  p r a c t i c a l l y  a l l  o f  t h e  
s t o c k  a n d  b o n d s .  S in k in g  fu n d — o n  1 s t  m t g e .  o f  1 %  o f  t h e  e n t i r e  a m o u n t  
• r t h e  b o n d s  o u t s t a n d i n g -  Is  p a y a b l e  y e a r l y  a n d  J 6 1 8 ,0 0 0  b o n d s  w e r e  h e l d  

b y  t h e  t r u s t e e  D e c .  3 1  1 9 1 1 ;  c a n  b e  c a l l e d  a s  a  w h o l e  o r  I n  p a r t  f o r  s i n k ,  f u n d  
o n  a n y  i n t .  d a t e  a t  1 1 0  a n d  I n t .  T h e  c o n s o l ,  a n d  r e f .  m t g e .  b o n d s  c a n  b e  
c a l l e d  I n  a m o u n t s  n o t  le s s  t h a n  $ 5 0 0 ,0 0 0 ,  a n d  I n  s m a l l e r  a m o u n t s  f o r  s i n k i n g  
f u n d  p u r p o s e s ,  a t  1 0 5  a n d  I n t . , o n  a n y  I n t .  d a y  b e g i n n i n g  A u g .  1 1 9 1 2 ;  o f  
t h e  b o n d s  t h u s  f a r  I s s u e d ,  $ 1 ,5 0 0 , 0 0 0  a r c  c o n v e r t i b l e  a t  o p t i o n  o f  h o l d e r  
I n t o  c o m m o n  s t o c k  a t  $ 1 1 0  p e r  s h a r e  p r i o r  t o  A u g .  1 1 9 1 2 — $ 3 1 5 ,0 0 0  h a s  
b e e n  s o  c o n v e r t e d — $ 8 ,0 3 4 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  p r i o r  H e n s ,  a n d  r e 
m a i n d e r  f o r  f u t u r e  e x t e n s i o n s  a n d  I m p r o v e m e n t s  a t  8 0 %  o f  c o s t .  I f  n e t  
f o r  I m m e d i a t e l y  p r e c e d i n g  y e a r  s h a l l  b e  1 H  t i m e s  t h e  a n n u a l  I n t .  c h a r g e s  
u p o n  a l l  t h e  c o m p a n y ’s  f u n d e d  d e b t .  S i n k .  f d .  o f  1 %  p e r  a n n u m  s t a r t e d  
O c t .  1 1 9 0 9 ;  $ 1 8 0 ,0 0 0  w e r e  h e l d  b y  t r u s t e e  f o r  s .  f .  J a n .  1 1 9 1 2 .  V . 8 5 ,  p .  
2 2 2 ;  V .  9 2 ,  p .  1 8 9 .Stock.— P r e f e r r e d  s t o c k  I s  r e d e e m a b l e  a t  1 2 0 .D ividends.— F i r s t  d i v i d e n d  o f  1 o n  p r e f .  s t o c k  w a s  p a i d  A p r i l  1 9 0 1 .  
D i v i d e n d s  c h a n g e d  t o  h a l f - y e a r l y ,  a n d  3 %  p a i d  O c t .  1 1 9 0 1 ,  1 9 0 2  t o  1 9 1 1 ,  
l o c i . ,  6 %  p e r  a n n u m .  O n  c o m m o n ,  f i r s t  d i v i d e n d ,  2 H % ,  p a i d  J u l y  1 9 0 8 ,  
In  1 9 0 9 ,  J a n . ,  2 %%;  T u ly ,  3 % .  D i v i d e n d s  I n c r e a s e d  a n d  c h a n g e d  t o  
q u a r t e r l y  a n d  1 H %  p a i d  f r o m  O c t .  1 9 0 9  t o  J a n .  1 9 1 1 .  I n c l .  I n  A p r .  1 9 1 1 , I H %  a n d  2 %  e x t r a ;  J u l y ,  1 H % \  O c t . ,  \  H % -  I n  1 9 1 2  J a n . ,  I U  

R E P O R T . — F o r  y e a r s  e n d i n g  D e o .  3 1 :Charges, taxesYear—  Gross. N et. and s in k . fu nd . D ividends. S urp lus.
1 9 1 1 ______ - $ 5 ,4 4 0 ,9 5 6  $ 2 ,3 9 4 ,1 0 2  $ 1 ,3 7 3 , 3 3 6  $ 7 4 9 ,9 5 1  $ 2 7 0 , 8 1 5
1 9 1 0 ________ 5 ,5 8 8 ,1 8 9  2 ,3 7 5 ,4 0 0  1 ,3 0 7 ,3 3 0  7 4 5 ,6 9 9  3 2 2 ,3 7 1

R O A D .— O w n s  a n d  o p e r a t e s  1 9 3  m i l e s  o f  s i n g l e  t r a c k ,  o f  w h i c h  1 3 .5  
t r e  o p e r a t e d  b y  c a b l e .  R a l l s ,  m o s t l y  8 0 - l b .  T  r a i l  I n  p a v e d  s t r e e t s  a n d  6 0  
to  7 2  l b s .  e l s e w h e r e .  G a u g e .  3  f e e t  ( c a b l e ) .  3  f e e t  6  I n c h e s  ( c a b l e )  a n d  
4 f t .  8  H  I n .  ( e l e c t r i c ) .  O w n s  4 6 3  p a s s ,  c a r s  a n d  7 8  m l s c e l l ’s .  O w n s  3  p a r k s .

O F F I C E R S . — P r e s . ,  J a c o b  F u r t h ;  T r e a s . ,  H e n r y  B .  S a w y e r ;  S e c . ,  
C l e m e n t  R .  F o r d ;  M g r . ,  I I .  T .  E d g a r ;  G e n .  M g r s .  a n d  T r a n s f e r  A g e n t s ,  
S t o n e  A  W e b s t e r ,  B o s t o n ,  M a s s .— V . 8 8 ,  p .  5 6 5 ,  1 0 6 2 ;  V . 8 9 ,  p .  4 1 2 ;  V .  9 0 ,  
p .  1 1 0 6 ;  V . .9 2 , p .  1 8 9 ,  7 2 6 ,  1 2 4 4 ;  V . 9 3 ,  p .  1 4 6 4 ;  V .  9 4 ,  p .  1 2 4 .

(a )  S e a t t l e  R a i l w a y  C o .— A  c a b l e  r o a d .
O R G A N I Z A T I O N . — T h i s  w a s  t h e  S e a t t l e  C i t y  R y . ,  w h i c h ,  t o g e t h e r  w i t h  

L e s c h l  P a r k ,  w a s  p u r c h a s e d  a t  f o r e c l o s u r e  o n  S e p t .  2 1  1 9 0 1 .  I n  O c t .  1 9 0 1  n a s  r e - i n c o r p o r a t e d  I n  W a s h i n g t o n  u n d e r  t h e  a b o v e  t i t l e .
S T O C K  A N D  B O N D S —  Date. Interest O utstanding. M a tu rity .

S t o c k .  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) ..................................  ...................  $ 5 0 0 ,0 0 0
F i r s t  m o r t g a g e ,  $ 5 0 0 ,0 0 0 ,  g /  1 9 0 1  5 g  M -N  5 0 0 . 0 0 0  N o v .  1 1 9 2 1

( $ 1 .0 0 0 )  g u a r  p  A  1______ c * ] I n t  a t  B o s t o n  S a f e  D e p .  A  T r .  C o . ,  B o s t . , T r .
B onds.— S in k in g  fu n d  Is 1 %  o f  b o n d s  c e r t i f i e d ;  u p  t o  J a n .  1 9 1 2  $ 5 8 , 0 0 0  

w e r e  h e l d  In  s i n k i n g  f u n d ;  b o n d s  c a n  b e  c a l l e d  a s  a  w h o l e  ( o r  I n  p a r t  f o r  s. f . )  
a t  1 1 0  a n d  I n t e r e s t  o n  t w o  w e e k s ’ n o t i c e .

R O A D . — O w n s  a b o u t  5  m i l e s  o f  c a b l e  r o a d  I n  S e a t t l o ,  k n o w n  a s  t h e  
Y e s l e r  A v e n u e  a n d  J a c k s o n  S t r e e t  l i n e s .  V  7 3 ,  p  1 0 6 2 .

(b )  P u g e t  S o u n d  P o w e r  C o .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  W a s h i n g t o n  I n  1 9 0 2  a n d  Is  s u c c e s s o r  

t o  t h e  P i e r c e  C o u n t y  I m p r o v e m e n t  C o .  T o o k  o v e r  t h e  T a c o m a  I n d u s t r i a l  
C o . ,  w h i c h  c o m p a n y  w a s  I n c o r p o r a t e d  In  W a s h i n g t o n  I n  1 9 0 2 .  a n d  a c q u i r e d  
v a l u a b l e  l a n d s  a n d  w a t e r - p o w e r  p r i v i l e g e s  o n  t h e  W h i t e  R i v e r  n e a r  S e a t t l e ,  
b u t  t h e s e  l a n d s  a n d  w a t e r - p o w e r  p r i v i l e g e s  w e r e  I n  1 9 0 8  s o l d  t o  t h e  P a c i f i c  
C o a s t  P o w e r  C o .  V . 8 7 .  p .  3 8 .  S e l l s  p o w e r  t o  t h e  S e a t t l e  E l e c t r i c  C o . ,  
t h e  P u g e t  S o u n d  E l e c t r i c  R y .  a n d  t h e  P a c i f i c  C o a s t  P o w .  C o .  C h a r t e r  
e x p i r e s  1 9 5 2 .

S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu r ity .
S t o c k .  $ 3 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ....................................................... $ 1 ,0 0 0 , 0 0 0  ..............................
F i r s t  m o r t g a g e ,  $ 4 ,0 0 0 , 0 0 0 , /  1 9 0 3  5 g  J - D  3 ,1 2 0 ,0 0 0  J u n e  1 1 9 3 3

g o ld  ($ 1 ,0 0 0 )  g u a r ................c * l l n t .  a t  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,  T r u s .
B o n d s — B o t h  p r i n c i p a l  a n d  I n t  , a s  w e l l  a s  s i n k i n g  f u n d  p a y m e n t s ,  a r e  

g u a r a n t e e d  b y  t h e  S e a t t l e  E l e c t r i c  C o .  C a n  b e  e x c h a n g e d  f o r  S e a t t l e  E l e c  
c o m .  c o n s o l ,  a n d  r e f .  5 %  b o n d s ,  p a r  f o r  p a r .  A  sinking  fu n d  o f  1 %  p e r  
a n n u m  o f  b o n d s  o u t s t a n d i n g  c o m m e n c e d  M c h . 1 1 9 0 6 ,  w h i c h  Is t o  b e  I n 
v e s t e d  In  t h e  b o n d s  a t  n o t  m o r e  t h a n  1 1 0  a n d  I n t e r e s t ;  $ 1 9 3 ,0 0 0  r e t i r e d  u p  t o  
. / a  . 1 9 1 2 .  I f  b o n d s  c a n n o t  b e  b o u g h t  a t  t h a t  p r i c e ,  t h e y  m a y  b e  d r a w n  
b y  l o t  f o r  r e d e m p t i o n .  E n t i r e  I s s u e  Is  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  
u p o n  7 0  d a y s ’ n o t i c e  a t  1 1 0  a n d  I n t e r e s t .

P L A N T . — O p e r a t e s  a  p o w e r  p l a n t  a t  E l e c t r o n ,  I n  P i e r c e  C o u n t y ,  o n  t h e  
P u y a l l u p  R i v e r .  C a p a c i t y  2 0 ,0 0 0  h .  p .

O F F I C E R S . — P r e s . .  C h a s .  F .  W a l l a c e ;  V . - P . .  H u g h  A . T a l t ;  S e e . .  
L e s l i e  R .  G r a n t ;  T r e a s . ,  H e n r y  B .  S a w y e r ;  G e n .  M g r s . .  S t o n e  A  W e b s t e r .  
B o s t o n .— v . 7 7 ,  p .  4 5 4 .

Outstanding. M a tu rity . 
$ 2 ,2 5 0 , 0 0 0  .............................

1 .2 5 0 .0 0 0  .............................
1 . 9 6 3 .0 0 0  J u n o  1 1 9 2 5

(2) Seattle-Tacoma Power Co.
Proposed Consolidation.— S e c  u n d e r  P a c i f i c  C o a s t  P o w e r  C o .  a b o v e  a n d  

P u g e t  S o u n d  T r a c t i o n ,  L i g h t  A  P o w e r  I n  V . 9 4 ,  p .  L 2 4 .
O R G A N I Z A T I O N . — Is  a  c o n s o l i d a t i o n  o f  S n o q u a l m l e  F a l l s  P o w e r  C o . .  

S e a t t l e  C a t a r a c t  C o . .  T a c o m a  C a t a r a c t  C o . ,  a n d  a c q u i r e d  W h i t e  R i v e r  
P o w e r  C o .  O w n s  a  p l a n t  f o r  g e n e r a t i o n  o f  e l e c t r i c i t y  o n  S n o q u a l m l e  R i v e r  
a n d  s u p p l i e s  l i g h t  a n d  p o w e r  In  S e a t t l e ,  T a c o m a  a n d  E v e r e t t .  V .  8 1 ,  p .  7 8 1 . 
I n  1 9 0 8  s o l d  r i g h t s  a n d  w a t e r  p r i v i l e g e s  o n  W h i t e  R i v e r  t o  P a c i f i c  C o a s t  
P o w e r  C o .

S T O C K  A N D  B O N D S —  Date. Interest.
C o m m o n .  $ 2 ,2 5 0 , 0 0 0  -------------- -----------  — -  —
P r e f e r r e d .  $ 1 ,2 5 0 , 0 0 0  6 % .......................................................
F i r s t  m o r t g a g e  $ 7 .5 0 0 . 0 0 0 -------  1 9 0 5  5B onds.— 1 s t  m t g e .  b o n d s  a r e  s u b j .  t o  c a l l  a t  1 0 5 .— V . 8 1 ,  p .  7 8 1 ,  V .  8 2 ,  
p .  1 2 7 3 ;  V .  8 9 ,  p .  9 2 5 ;  V .  9 0 ,  p .  1 1 0 6 ;  V .  9 2 ,  p .  1 9 3 .

P A C IF IC  N O R TH W E ST  T R A C T IO N  CO.
O R G A N I Z A T I O N ,  A c .— O w n s  a n d  o p e r a t e s  a n  i n t e r u r b a n  e l e c t r i c  r a i l 

w a y  b e t w e e n  t h e  c i t i e s  o f  S e a t t l e  a n d  E v e r e t t ,  a  d i s t a n c e  o f  2 9  m i l e s ,  a n d  
w i l l  o w n  a n d  o p e r a t e  a n  I n t e r u r b a n  e l e c t r i c  r a i l w a y  n o w  u n d e r  c o n s t r u c t i o n  
b e t w e e n  B e l l i n g h a m .  B u r l i n g t o n .  M t .  V e r n o n ,  S e d r o - W o o l e y  a n d  b r a n c h e s  
a n d  e x t e n s i o n s  t h e r e o f  I n  t h e  S k a g i t  V a l l e y .  W a s h . ,  a  d i s t a n c e  o f  a p p r o x i 
m a t e l y  3 5  m i l e s .  T h e  c o m p a n y  a l s o  o w n s  t h e  c a p i t a l  s t o c k  o f  t h e  P u g e t  
S o u n d  I n t e r n a t i o n a l  R y .  A  P o w e r  C o . ,  l e s s e e  o f  t h e  E v e r e t t  R y . ,  L t .  A  
W a t e r  C o .Franchises  e x p i r e  I n  1 9 5 0  a n d  1 9 5 2 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity .
C o m m o n ,  $ 2 ,0 0 0 , 0 0 0  ( $ 1 0 0 ) .  - - ....................................  $ 2 ,0 0 0 , 0 0 0  .......... ..................
P r e f ,  $ 1 , 5 0 0 , 0 0 0 ( $ l 0 0 ) 6 % c u m  . . . .  F - A  15 S e c  t e x t  ---------- - - - - - -
S c a t t l c - E v e r e t t  m t g e  $ 5 ,0 0 0 , - 1  1 9 0 9  5  M - S  3 . 1 0 0 , 0 0 0  M c h  1 * 1 9 3 9

0 0 0  g o l d  ( $ 1 ,0 0 0 .  A c )  _ c * A r / I n t .  a t  O ld  C o l o n y  T r u s t  C o . ,  B o s t o n ,  I r u s t e eS to c k .— T h e r e  Is a n  I n t . - b e a r l n g  r e c e i p t  o u t s t a n d i n g  f o r  $ 6 0 0 ,0 0 0  p a r  v a l u e  
o f  p r o f ,  s t o c k .  P r e f .  Is r e d .  a t  1 1 0 .  .  . . .  * ’B onds.— S c a t t l c - E v e r e t t  b o n d s  a r e  a  d i r e c t  o b l i g a t i o n  o f  t h e  S e a t t l e  E l e c 
t r i c  C o . ,  b u t  P a c i f i c  N o r t h w e s t  T r a c .  C o .  h a s  a s s u m e d  p r l n . ,  I n t .  a n d f s l n k .  
f d .  p a y m e n t s  o n  t h e s e  b o n d s ,  a n d  h a s  m o r t g a g e d  I t s  e n t i r e  p r o p e r t y  a s  
s e c u r i t y .  T h e y  a r e  a d d i t i o n a l l y  s e c u r e d  b y  t n e  p l e d g e  o f  t h e  e n t i r e  I s s u e  
( $ 2 0 0 ,0 0 0 )  o f  s t o c k  o f  t h e  P u g e t  S o u n d  I n t e r n a t i o n a l  R y .  A  I o w e r  C o .  a n d  
$ 5 0 0 ,0 0 0  c o n s o l ,  m t g e .  b o n d s  o f  t h e  E v e r e t t  l t y . .  L i g h t  A  V V a tc r  C o .  T n e  
r e m a i n i n g  $ 1 ,9 0 0 ,0 0 0  c a n  o n l y  b e  I s s u e d  u n d e r  c e r t a i n  r e s t r i c t i o n s .  A  s i n k 
i n g  f u n d  o f  1 %  o n  a m o u n t  o f  b o n d s  o u t  b e g i n s  M c h .  1 1 9 1 4 .  B o n d s  a r e  c a l l 
a b l e  a s  a  w h o l e  o r  f o r  s i n k ,  f u n d  a t  1 0 5  a n d  a c c r u e d  I n t .  o n  o r  a f t e r  M c h .  1 
1 9 1 4 .  S e e  V . 8 8 ,  p .  1 0 6 2 ;  V . 9 2 .  p .  1 2 4 4 . „  i4 l , _R O A D .— O p e r a t e s  3 0 .1  m i l e s  o f  t r a c k  b e t w e e n  S e a t t l e  a n d  E v e r e t t .  
S t a n d a r d  g a u g e .  7  p a s s ,  c a r s ,  3 2  o t h e r s ,  2  l o c o m o t i v e s .

(1) Puget Sound International Railway A Power Co.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  M a i n e  J u n e  5  1 9 0 7  t o  o w n ,  o p e r a t e  

a n d  d e v e l o p  e l e c t r i c  r a i l w a y ,  l i g h t i n g ,  g a s  a n d  w a t e r  p o w e r  p r o p e r t i e s  In 
t h e  P u g e t  S o u n d  d i s t r i c t .  V .  8 5 ,  p .  7 2 3 .  S t o c k  ( $ 2 0 0 ,0 0 0 )  I s  a l l  o w n e d  
b y  t h e  S e a t t l o - E v e r e t t  T r a c t i o n  C o . O p e r a t e s  u n d e r  l e a s e  E v e r e t t  R y . | A  
L t .  W a t e r  C o .  V. 8 8 ,  p .  1 0 6 2 .  ..................................................................................................... • /
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O F F I C E R S . — P r e s . ,  F r e d e r i c k  S .  P r a t t ;  V . - P . ,  G u y  E .  T r i p p :  S e c . ,  

C l e m e n t  R .  F o r d ;  T r e a s . ,  H e n r y  13. S a w y e r ;  G e n .  M g r s . ,  S t o n e  A  W e b s t e r ,  
B o s t o n .  V .  8 7 .  p .  9 3 0 ;  V .  8 8 ,  p .  1 0 6 2 .

(a) Everett Railway, Light & Water Co.
Leased. —  R o a d  Is  o p e r a t e d  u n d e r  l e a s e  b y  t h e  P u g e t  S o u n d  I n t e r n a t i o n a l  

R y .  A  P o w e r  C o .  f o r  0 9 9  y e a r s .  L e a s e  r e q u i r e s  p a y m e n t  o f  a l l  f ix e d  c h a r g e s  
a n d  3 %  d l v .  o n  s t o c k  I n  1 9 0 9 ,  4 %  I n  1 9 1 0  a n d  5 %  t h e r e a f t e r .  V .  8 8 ,  p .  
1 0 6 1 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  D e l a w a r e  o n  F e b .  2 2  1 9 0 5  a n d  Is a  
c o n s o l i d a t i o n  o f  t h e  E v e r e t t  R y .  A  E l e c .  C o .  a n d  t h e  E v e r e t t  W a t e r  C o . 
O w n s  e n t i r e  e l e c t r i c - r a i l w a y  s y s t e m  o f  E v e r e t t  a n d  L o w e l l ,  a n d  d o e s  g r e a t e r  
p o r t i o n  o f  e l e c t r i c - l i g h t i n g  b u s i n e s s  In  E v e r e t t ,  L o w e l l  a n d  M a r y s v i l l e .  
O w n s  p u b l i c  w a t e r  s u p p l y  s y s t e m  t h r o u g h o u t  E v e r e t t  a n d  L o w e l l .  R a i l 
w a y  franchises  e x p i r e  1 9 4 4  a n d  1 9 5 0 ;  l i g h t i n g  f r a n c h i s e  e x p i r e s  1 9 5 0  a n d  w a t e r  franchise  1 9 4 5 .Proposed Purchase of Water P la n t .— T h e  C i t y  C o u n c i l  h a v i n g  I n  S e p t .  1 9 1 1  
p a s s e d  a n  o r d i n a n c e  ( V .  9 3 ,  p .  8 7 D  lo o k i n g  t o  t h e  a c q u i s i t i o n  o f  t h e  p r o p 
e r t y  o f  t h e  E v e r e t t  W a t e r  C o . ,  t h e  e l e c t o r s  o n  N o v .  7 1 9 1 1  v o t e d  t o  p u r 
c h a s e  s a m e  a n d  a u t h  a n  I s s u e  o f  $ 2 0 0 ,0 0 0  g e n e r a l  c i t y  b o n d s  a n d  a  s p e c ia l  
I s s u e  o f  $ 1 5 0 ,0 0 0  b o n d s .  I t  i s  s t a t e d  t h a t  t h e  p r o c e e d s  o f  t h e  b o n d s  w i l l  b e  
e n t i r e l y  I n a d e q u a t e  t o  c o m p l e t e  t h e  p u r c h a s e ,  a n d  a l s o  t h a t  n o  d e f i n i t e  
a c t i o n  c a n  b e  t a k e n  u n t i l  p u r c h a s e  p r i c e  s h a l l  h a v e  b e e n  v o l u n t a r i l y  o r  
l e g a l l y  a g r e e d  o n .  V .  9 3 ,  p .  1 4 6 1 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity .
S t o c k .  $ 2 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) .......................................................... . $ 2 ,0 0 0 ,0 0 0  S e e  t e x t .
1 s t  m o r t g a g e ,  $ 2 ,0 0 0 ,0 0 0 .1  1 9 0 5  5  g  A -O  6 7 5 .0 0 0  A p r i l  1 1 9 2 5

g o ld  ( $ 1 ,0 0 0 ) ............. ...........  c j l n t .  a t  M a n h a t t a n  T r .  C o . ,  N . Y . T r u s t e e .
C o n s o l ,  m o r t g a g e ,  $ 4 ,0 0 0 ,0 0 0 .1  1 9 0 9  5 F - A  5 0 0 ,0 0 0  F e b .  1 1 9 4 1

g o l d _____________  . . .  c*  A r  | I n t .  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n ,  t r u s t e e .
E v e r e t t  R y  A  E l e c t r i c  1 s t )  1 9 0 1  5 g  A -O  8 2 5 .0 0 0  A p r i l  1 1 9 21

m o r t g a g e ,  $ 1 ,0 0 0 , 0 0 0 ,  g o l d ) I n t .  a t  M a n h a t t a n  T r .  C o . ,  N  Y . .  T r u s t e e .  
( $ 1 ,0 0 0 )  . .  j N o  s i n k i n g  f u n d  a n d  n o t  s u b j e c t  t o  c a l l .

E v e r e t t  W a t e r  C o  1 s t  m t g c . l  1 9 0 1  5 g  J - J  5 0 0 ,0 0 0  J u l y  1 1 9 21
$ 6 0 0 ,0 0 0  ( $ 1 ,0 0 0 ) ............... c ’ / I n t .  a t  M a n h a t t a n  T r  C o . .  N .  Y . ,  T r u s t e e .Bonds.— O f  t h e  $ 2 , 0 0 0 , 0 0 0  m o r t g a g e .  $ 1 ,3 2 5 ,0 0 0  a r c  r e s e r v e d  t o  

r e t i r e  p r i o r  l i e n s .  N o  s .  f . .  b u t  b o n d s  s u b j e c t  t o  c a l l  o n  a n y  I n t .  d a t e  u p o n  
6 0  d a y s ’ n o t i c e  a t  1 0 7  3$ a n d  I n t e r e s t .  O f  t h e  $ 4 ,0 0 0 ,0 0 0  c o n s o l ,  m o r t g a g e ,  
t h e  I n i t i a l  I s s u e  o f  $ 5 0 0 ,0 0 0  w a s  p l e d g e d  u n d e r  t h e  S e a t t l c - E v e r e t t  m t g e .  o f  
1 9 0 9 ,  $ 2 ,0 0 0 , 0 0 0  Is  r e s e r v e d  f o r  p r i o r  l i e n s ,  a n d  t h e  r e m a i n d e r  f o r  a d d i t i o n s  
a n d  I m p r o v e m e n t s .  C a l l a b l e  a s  a  w h o le  ( o r  I n  p a r t  f o r  s i n k i n g  f u n d )  a t  p a r  
a n d  I n t  o n  a n y  I n t .  d a y .  .S in k in g  f u n d  o f  1 %  p e r  a n n u m  o f  b o n d s  o u t  
b e g i n s  M a y  1 1 9 1 4 .  V . 8 8 .  p .  1 0 6 1 .

R O A D .— O p e r a t e s  1 6 .6  m i l e s  o f  t r a c k  I n  E v e r e t t ,  I n c l u d i n g  b r a n c h  to  
L o w e l l  a n d  S n o h o m i s h ,  5 .4  m i l e s ,  l e a s e d  f r o m  t h e  N .  I \  R R .  C o .  S t a n d a r d  
g a u g e :  2 0  c a r s .

O F F I C E R S . — P r e s . ,  J .  T .  M c C h e s n c y ;  V . - P s . ,  L .  S .  D u r y e e  a n d  H .  P .  
S c o t t :  S e c .  a n d  T r e n * . .  E d w a r d  C .  M o n y :  M g r . .  T ). O B a r n e s ,  a l l  o f  
E v e r e t t . — V . 8 8 ,  p .  1 0 6 1 ;  V . 8 9 ,  p .  9 9 3 ;  V . 9 3 ,  p .  8 7 1 ,  1 4 6 1 .

SEATTLE RENTON A SOUTHERN RY.—Trolley
I n  A u g .  1 9 1 1  P e a b o d y ,  H o u g h t c l t n g  A  C o . o f  C h i c a g o  a c q u i r e d  c o n t r o l .  S e c  V .  9 3 .  p . 4 0 8 .
O R G A N I Z A T I O N . — S u c c e s s o r  In  F e b .  1 9 0 3  t o  t h e  S e a t t l e  A  R e n t o n  R y . .  

w h i c h  l a t t e r  In  1 8 9 9  p u r c h a s e d  t h e  r o a d  a n d  franchises  o f  S e a t t l e  A  R a i n i e r  
B e a c h  R y . .  f o r m e r l y  t h e  R a i n i e r  A v e n u e  E l e c t r i c  R y . .  f o r e c l o s e d  T h e  
S e a t t l o  A  R a i n i e r  B e a c h ,  h o w e v e r ,  m a i n t a i n s  I t s  c o r p o r a t e  e x i s t e n c e  Franchises  f r o m  S e a t t l e  t o  R e n t o n  h a v e  b e e n  e x t e n d e d  t o  D e c .  3 1  1 9 3 4  
C o m p a n y  h a s  a l s o  a c q u i r e d  franchises  f o r  s a m e  p e r i o d  c o v e r i n g  12 m ile *  
a d d i t i o n a l  t r a c k ,  9  o f  w h i c h  w i ll  b e  In  c i t y  o f  S e a t t l e ,  a n d  in  r e t u r n  c o m p a n j  
p a v s  c i t y  2 %  o f  g r o s s  r e c e i p t s  u n t i l  D e c .  31  1 9 1 9  a n d  3 %  t h e r e a f t e r .

O n  D e o .  2 3  1 9 1 0  C i t y  C o u n c i l  v o t e d  t o  r e v o k e  t h e  f r a n c h i s e s  o f  c o m p a n y  
o n  g r o u n d  t h a t  t h e r e  h a d  b e e n  a  n u m b e r  o f  v i o l a t i o n s  o f  t e r m s  o f  f r a n c h i s e  
l i m i t i n g  f a r e s  t o  5  c e n t s  w i t h i n  c i t y  l i m i t s .  V .  9 1 ,  p .  1 7 6 9 .  O n  M c h .  7  19 11  
c i t y  v o t e d  t o  I s s u e  $ 8 0 0 ,0 0 0  2 0 - y e a r  b o n d s  f o r  t h e  c o n s t r u c t i o n  o f  a  p a r a l l e l  
r o a d  o r  t h e  a c q u i s i t i o n  b y  p u r c h a s e  o r  c o n d e m n a t i o n  o f  t h e  e x i s t i n g  l i n e .  
V .  9 2 .  p .  4 6 3 ,  7 2 6 .  U p  t o  J a n .  I 1 9 1 2  n o  b o n d s  h a d  b e e n  I s s u e d .  O n  
J u n e  3 0  1 9 1 1  C i t y  B o a r d  o f  W o r k s  o f f e r e d  t o  p u r c h a s e  t h e  p r o p e r t y  f o r  
$ 3 8 6 ,0 5 4 ,  t h e  c o m p a n y  h a v i n g  6 0  d a y s  t o  c o n s i d e r  t h e  o f f e r .  V .  9 3 ,  p .  1 1 9 . 
T h e  o f f e r  w a s  r e j e c t e d  b y  t h e  c o m p a n y .

T h e  S t a t e  S u p r e m e  C o u r t  h a s  d e c i d e d  t h a t  t h e  c o m p a n y  m u s t  e x c h a n g e  
t r a n s f e r s  w i t h  t h e  S e a t t l e  E l e c t r i c  C o .  u p o n  a  b a s i s  o f  a n  e q u a l  d i v i s i o n  o f  
f a r e ,  b u t  a n  a p p e a l  Is  p e n d i n g  t o  t h e  U . S .  S u p r e m e  C o u r t .  F o r  p r o c e e d i n g s  
i n  F e d e r a l  C o u r t  s e e  V . 9 3 ,  p .  7 3 2 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding M aturity
C o m m o n ,  $ 1 .0 0 0 , 0 0 0 ................................................................... $ 1 ,0 0 0 .0 0 0  ............................
P r e f e r r e d .  $ 2 5 0 ,0 0 0  ...................................................................... 2 5 0 .0 0 0  .........................
F i r s t  m o r t g a g e ,  $ 1 ,0 0 0 ,0 0 0 1  1 9 0 8  5  g  M -N  8 2 5 .0 0 0  S e e  t e x t .

( $ 1 .0 0 0  a n d  $ 5 0 0 )  g o l d . . c * } F i r s t  T r .  A  S a v .  B k . .  C h i c . ,  T r u s .  I n t .  a t  
J F i r s t  N a t .  B k . .  C h i c . .  A  1 s t  N . B . ,  N .  Y B onds.— O f t h e  $ 1 ,0 0 0 , 0 0 0  b o n d  I s s u e  o f  1 9 0 8 ,  $ 5 0 0 ,0 0 0  w e r e  I s s u e d  to  

r e t i r e  p r i o r  l i e n s  a n d  f l o a t i n g  I n d e b t e d n e s s  a n d  $ 3 2 5 ,0 0 0  h a v e  b e e n  i s s u e d  
f o r  n e w  e q u i p m e n t  a n d  I m p r o v e m e n t s ;  $ 1 7 5 ,0 0 0  a r e  r e s e r v e d  f o r  f u t u r e  
e x t e n s i o n s  a n d  I m p r o v e m e n t s  a t  7 0 %  o f  c o s t  a n d  o n l y  t o  b o  I s s u e d  u p o n  
a p p r o v a l  o f  P e a b o d y ,  H o u g h t e l l n g  A  C o . ,  w h o  o f f e r e d  t l io  b o n d s  f o r  s a l e  In  
1 9 0 8 .  T h e  f i r s t  $ 8 2 5 ,0 0 0  m a t u r e  $ 3 0 ,0 0 0  M a y  l  1 9 1 3 ,  $ 4 0 ,0 0 0  M a y  1 1 9 1 4 .  
$ 5 0 ,0 0 0  e a c h  o n  M a y  1 1 9 1 5 ,  1 9 1 6  a n d  1 9 1 7 ,  $ 6 0 ,0 0 0  y e a r l y  e a c h  M a y  1 
1 9 1 8  t o  1 9 2 3  I n c l u s i v e ,  $ 7 0 ,0 0 0  M a y  1 1 9 2 4 ;  $ 7 0 ,0 0 0  M a y  1 1 9 2 5 ;  $ 7 0 ,0 0 0  
M a y  1 1 9 2 6  a n d  $ 3 5 ,0 0 0  M a y  1 1 9 2 7 .  T h e  r e m a i n i n g  $ 1 7 5 , 0 0 0 ,  If I s s u e d ,  
w i l l  m a t u r e  $ 3 5 ,0 0 0  M a y  l  1 9 2 7  a n d  $ 7 0 ,0 0 0  e a c h  M a y  l  1 9 2 8  a n d  1 9 2 9 .  
T h e y  a r e  subject to call M a y  1 1 9 1 3  o r  a n y  I n t e r e s t  d a t e  t h e r e a f t e r  a t  1 0 5  
a n d  I n t e r e s t .  V .  8 6 ,  p .  1 4 6 8 ;  V .  8 9 ,  p .  4 7 0 .

E A R N I N G S . — F o r  y e a r  e n d i n g  J a n .  3 1  1 9 1 1 ,  g r o s s ,  $ 2 6 1 ,4 7 8 ;  n e t ,  $ 1 1 8 , 
7 9 0 ;  y e a r  e n d i n g  J a n .  31  1 9 1 0 ,  g r o s s ,  $ 2 4 2 ,2 8 8 ;  n e t ,  $ 1 0 6 , 1 9 8 .

R O A D .— 2 5  m i l e s  o f  t r a c k ,  f r o m  S e a t t l e  v i a  C o l u m b i a  C i t y  a n d  D u n l a p  
t o  R e n t o n .  R a l l s ,  5 6  t o  6 0 - l b .  T  a n d  g i r d e r .  S t a n d a r d  g a u g e ;  2 6  p a s s e n g e r  a n d  3 5  f r e i g h t  c a r s .

D ividends.— F i r s t  d i v i d e n d  o n  p r e f .  s t o c k — 3 % — p a i d  J u l y  2 1 9 0 6 ,  a n d  
3 %  p a i d  s e m i - a n n u a l l y  s i n c e ,  t o ,  a n d  I n c l u d i n g ,  J u l y  1 9 1 1 .  J a n .  1 9 1 2  d l v .
p a s s e d .E A R N I N G S . — F o r  y e a r  e n d .  D e c .  3 1  1 9 1 1 ,  g r o s s ,  $ 1 ,7 6 6 , 7 4 2 ;  n e t ,  
$ 5 6 3 ,0 8 4 ;  i n t .  a n d  t a x e s ,  $ 5 5 3 ,2 6 7 ;  s i n k .  f u n d .  $ 5 4 ,3 1 1 ;  d e f i c i t ,  $ 4 4 , 4 9 4 .

R O A D . — O p e r a t e s  a  t h i r d - r a i l  I n t e r u r b a n  l i n e  f r o m  S e a t t l e  t o  T a c o m a ,  
w i t h  a  b r a n c h  t o  R e n t o n .  I n t e r u r b a n  s y s t e m ,  6 5 .3  m i l e s -  T a c o m a  s y s t e m ,  
1 2 8 .7  m i l e s ;  t r a c k a g e ,  5 .4  m i l e s ;  t o t a l ,  1 9 9 .2  m i l e s .  S t a n d a r d  g a u g e .  R a l l s ,  
7 0 - l b .  1 6 9  p a s s e n g e r  c a r s ,  2 8 3  m i s c e l l a n e o u s  c a r s ,  1 0  l o c o m o t i v e s .

O F F I C E R S . — P r e s . .  J a c o b  F u r t h :  T r e a s . ,  H e n r y  B .  S a w y e r ;  S e c . ,  C le 
m e n t  R .  F o r d ;  G e n .  M g r s .  a n d  T r a n s f e r  A g e n t s ,  S t o n e  A  W e b s t e r ,  B o s t o n .  
— V . 8 9 .  p .  3 4 9 ;  V .  9 2 ,  p .  1 8 8 ,  2 6 3 ;  V . 9 3 ,  p .  7 9 7 ;  V .  9 4 .  p .  1 2 4 .  2 0 9 .

(1 ) T a c o m a  R a i l w a y  &  P o w e r  C o .
O R G A N I Z A T I O N . — F r a n c h i s e s  a v e r a g e  3 5  y e a r s  f r o m  J a n .  1 1 9 0 6 .  

D o e s  a n  e l e c t r i c  r a i l w a y  a n d  p o w e r  b u s i n e s s  In  T a c o m a .  I n  F e b .  1 9 1 0  
J u d g e  M . L .  C l i f f o r d  o f  t h e  S u p e r i o r  C o u r t  h e l d  t h a t  c o m p a n y  m u s t  I s s u e  
t r a n s f e r s  t o  t h e  l i n e s  o f  t h e  P a c i f i c  T r a c t i o n .  O n  J u n e  1 0  1 9 1 0  J u d g e  
S h a c k l e f o r d  In  t h e  S u p e r i o r  C o u r t  s u s t a i n e d  t h e  v a l i d i t y  o f  t h e  5 - c e n t  f a r e  
o r d i n a n c e  r e q u i r i n g  t h e  c o m p a n y  t o  c a r r y  p a s s e n g e r s  t o  a n y  p o i n t  w i t h i n  
t h e  c i t y  l i m i t s  a t  t h e  s a m e  r a t e  w h e n e v e r  t h e  c i t y  l i m i t s  a r e  e x t e n d e d .  
V  9 0 ,  p .  1 6 7 8 .

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu r ity .
S t o c k ,  $ 2 ,0 0 0 , 0 0 0  ( $ 1 0 0 ) ..........................................................  $ 2 , 0 0 0 , 0 0 0  .............................
1 s t  m t g e .  g o ld  ( $ 1 ,0 0 0 ) ,  $ 1 , - 1  1 8 9 9  5  g  A - O  1 ,5 0 0 ,0 0 0  A p r i l  1 1 9 2 9

5 0 0 ,0 0 0  n o t  r e d e e m a b l e  b e - ^ I n t e r e s t  a t  O l d  C o l o n y  T r u s t  C o m p a n y ,  
f o r e  m a t u r i t y ............................ c * J  B o s t o n .  T r u s t e e .
R O A D . — O w n s  1 2 3 .3  m i l e s  o f  t r a c k .  3 5  t o  7 2 - l b .  r a i l s .  G a u g e .  4  f t .  

8 H  I n . — V . 8 5 ,  p .  3 4 7 ;  V .  8 8 .  p .  1 1 9 8 :  V .  9 0 .  p .  1 6 7 8 .
(2 )  P a c i f i c  T r a c t i o n  C o .— A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  J u n e  11 1907  In  M a i n e .  I n  1909 r o a d  

w a s  a c q u i r e d  b y  P u g e t  S o u n d  E l e c t r i c  R y .  V .  8 9 ,  p .  3 4 9 .  P o w e r  Is  f u r 
n i s h e d  c o m p a n y  b y  S c a t t l e - T a c o m a  P o w e r  C o .  Franchises  e x p i r e  1 9 3 1 .

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
C o m m o n  $ 2 ,0 0 0 , 0 0 0  ( $ 1 0 0 ) ..................................................... $ 1 ,2 5 0 , 5 0 0  .............................
P r e f  $ 1 ,0 0 0 , 0 0 0  ($ 1 0 0 )  n - 0 _ _ _   ................................... 2 5 0 .0 0 0  .............................
F i r s t  m o r t g a g e  $ 5 ,0 0 0 , 0 0 0  g l  1 9 0 7  5  g  J - J  4 0 0 , 0 0 0  J u l y  1 1 9 2 7

( $ 1 ,0 0 0 )  ----------------------- c ' j l n t .  a t  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,  T r u s t .B onds.— $ 5 0 0 ,0 0 0  w e r e  I s s u e d  t o  r e t i r e  a  l i k e  a m o u n t  o f  old firs t mortgage bonds, o f  w h i c h  $ 1 0 0 ,0 0 0  I n  t r e a s u r y .  R e m a i n i n g  b o n d s  r e s e r v e d  f o r  f u t u r e  
a d d i t i o n s  a n d  i m p r o v e m e n t s ,  u n d e r  r e s t r i c t i o n s .  S u b j e c t  t o  c a l l  a t  1 0 5  
a n d  I n t e r e s t .  S i n k i n g  f u n d  o f  1 %  o f  b o n d s  o u t s t a n d i n g  b e g i n s  J a n .  1 1 9 1 4 .  
B o n d s  a r e  g u a r . ,  p .  A  1 ., a n d  s i n k i n g  f u n d  b y  P u g e t  S o u n d  E l e c t r i c  R y .

R O A D .— O p e r a t e s  b e t w e e n  T a c o m a  a n d  A m e r i c a n  L a k e ,  w i t h  b r a n c h e s  
t o  S o u t h  T a c o m a  a n d  t o  t h e  S t a t e  A s y l u m  f o r  t h e  I n s a n e .  E x t e n s i o n s  t o  
P o i n t  D e f i a n c e  a r e  p r o p o s e d .  S t a n d a r d  g a u g e  6 0 - l b .  T  r a i l  I n  c o u n t r y ;  
7 0 - l b .  T  In  c i t y . — V . 8 5 ,  p .  3 4 6 ,  6 5 4 ,  9 2 2 ;  V . 8 8 .  p .  1 4 3 8 ;  V . 8 9 .  p .  4 2 .  3 4 9 .

SEDALIA, MO.
SEDALIA LIGHT &  TRACTION CO.
Receivership.— D e f a u l t  o n  1 s t  m t g e .  b o n d s  h a v i n g  o c c u r r e d  J u n e  1 1 9 1 0 ,  

o n  J u n e  6  1 9 1 0  E .  F .  S w l n n e y  a n d  W .  H .  P o w e l l  w e r e  a p p o i n t e d  t e m p o r a r y  
r e c e i v e r s .  F o r  b o n d h o l d e r s '  c o m m i t t e e s ,  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,  
a n d  N e w  Y o r k  T r u s t  C o . ,  d e p o s i t a r i e s ,  s e e  V . 9 0 ,  p .  1 5 5 5 ,  1 6 1 5 ;  V .  9 1 .  p .  3 9 ,  
5 1 9 ,  7 1 7 .  8 7 1 :  V  9 3 ,  p .  9 4 1 .  O n  J u n e  3 0  1 9 1 1  J u d g e  P o l l o c k  I n  U .  S .  C i r 
c u i t  C o u r t  o r d e r e d  f o r e c l o s u r e  s a l e  o f  r o a d .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  M is s o u r i  o n  D e c .  1 7  1 9 0 6 ,  a n d  I s  a  
c o n s o l i d a t i o n  o f  t h e  R a i l w a y  A  E l e c t r i c  C o .  o f  S c d a l l a ,  t h e  S e d a l l a  E l e c t r i c  
L i g h t  A  P o w e r  C o .  a n d  t h e  S e d a l l a  G a s  A  F u e l  C o .  S t r e e t  r a i l w a y s  a n d  
e l e c t r i c  l i g h t  f r a n c h i s e s  e x p i r e  I n  1 9 4 0 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu r ity .
C o m m o n ,  $ 6 0 0 ,0 0 0  ( $ 1 0 0 ) .......................................................  $ 6 0 0 ,0 0 0  .............................
P r e f .  $ 4 0 0 ,0 0 0  ( $ 1 0 0 ) .  5  % . n - c ........................................  4 0 0 .0 0 0  ..........................
1 s t  m o r t g a g e ,  $ 1 ,5 0 0 ,0 0 0 .1  1 9 0 6  5  g  J - D  7 4 9 , 0 0 0  D e c  1 1 9 2 6

g o ld  ( $ 1 , 0 0 0 ) ____________ c * J I n t e r e s t  p a y a b l e  I n  B o s t o n .  M a s s
B onds.— O f  t h e  $ 1 ,5 0 0 .0 0 0  a u t h o r i z e d .  $ 7 5 1 ,0 0 0  a r e  r e s e r v e d  t o r  8 0 %  

o f  t h e  c o s t  o f  a d d i t i o n s ,  A c .  T h e  C i t y  T r u s t  C o .  o f  B o s t o n  a n d  W m .  H .  
P o w e l l  o f  S e d a l l a  a r e  t r u s t e e s  o f  t h e  m o r t g a g e .  N o  s i n k i n g  f u n d  a n d  
b o n d s  a r e  n o t  s u b j e c t  t o  c a l l .

E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 0 9 ,  g r o s s ,  $ 1 2 1 ,4 3 2 ;  n e t , $ 4 6 ,0 5 8
R O A D . — O p e r a t e s  9  m i l e s  o f  t r a c k .  S t a n d a r d  g a u g e .  6 6 - l b .  T  a n d  

7 2 - l b .  g i r d e r  r a i l .
O F F I C E R S — P r e s . ,  E d w a r d  M . D e a n e :  V . - P . .  L i n d s e y  H o o p e r :  S e c .  

a n d  G e n .  M g r . ,  R .  B .  H a m m e r . — V . 9 0 ,  p .  1 5 5 5 ,  1 6 1 5 ;  V .  9 1 ,  p .  3 9 .  5 1 9 .  
7 1 7 ,  8 7 1 ;  V . 9 3 ,  p .  4 6 ,  9 4 1 .

SELMA, ALA.
SELMA STREET & SUBURBAN RY. CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  A l a b a m a  o n  A p r .  8  1 8 9 1 .  I n  

1 9 0 9  c o n t r o l  w a s  p u r c h a s e d  b y  t h e  A m e r i c a n  P i p e  A  C o n s t r u c t i o n  C o .  o f  
P h i l a d e l p h i a ,  w h i c h  a l s o  c o n t r o l s  t h e  S e l m a  L i g h t i n g  C o .  S e c  V .  8 8 .  p .  5 6 5 .  

S T O C K  A N D  B O N D S —  D a t e .  Interest. O utstanding. M a tu rity .
S t o c k  $ 1 2 5 ,0 0 0  ( $ 1 0 0 ) ................................................................  $ 1 2 5 ,0 0 0  .............................
N e w  f i r s t  m o r t g a g e  $ 1 2 5 ,0 0 0 1  1 9 0 2  5  A -O  7 5 ,0 0 0  A p r i l  1 1 9 2 2

( $ 5 0 0  a n d  $ 1 , 0 0 0 ) ................c M l n t .  a t  W a r r e n  S a v .  B a n k ,  W a r r e n ,  P a . , t r u s .
O l d  m o r t g a g e  $ 5 0 ,0 0 0  ( $ 5 0 0 ) 1  1 9 0 1  5  J - J  5 0 .0 0 0  J a n  1 1 9 2 1c * j l n t .  a t  C i t i z e n s ’ N a t i o n a l  B a n k .  W a r r e n ,  P a .  

B O N D S .— $ 5 0 ,0 0 0  n e w  b o n d s  a r e  r e s e r v e d  t o  r e t i r e  o ld  m t g e .  b o n d s .
D .  L .  G c r o u l d  I s  t r u s t e e  o f  t h e  o l d  m o r t g a g e .

O F F I C E R S . — P r e s . ,  E .  M . M il ls ;  .S ec . a n d  T r e a s . ,  F .  J .  F r i e n d ;  G e n .  M g r . ,
J .  J .  L i n d e n . — V . 8 6 .  p .  1 4 6 8 ;  V . 8 9 ,  p .  4 7 0 ,  9 1 9 ;  V . 9 1 ,  p .  1 7 6 9 ;  V . 9 2 ,  
p .  4 6 3 ,  7 2 6 ;  V . 9 3 ,  p .  1 0 6 , 4 0 8 ,  5 0 0 ,  7 3 2 .  1 6 0 1 ,  1 7 8 9 .

PUGET SOUiND ELECTRIC RY.—T h i r d  r a i l  a n d  t r o l l e y .
Proposed Merger.— F o r  d e t a i l s  o f  p r o p o s e d  m e r g e r  w i t h  o t h e r  S t o n e  A  

W e b s t e r  p r o p e r t i e s ,  s e c  u n d e r  P a c i f i c  C o a s t  P o w e r  C o .  a b o v e ,  a n d  V . 9 4 ,  p .  
1 2 4 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  J e r s e y  o n  D e c .  5  1 9 0 2  a n d  
a c q u i r e d  t h e  S e a t t l e - T a c o m a  I n t e r u r b a n  R y .  O w n s  t h e  c a p i t a l  s t o c k ,  
a l l  t h e  n o t e s  a n d  $ 2 6 4 ,0 0 0  o f  t h e  b o n d s  o f  t h e  T a c o m a  R y .  A  P o w e r  C o . 
A l s o  p u r c h a s e d  In  1 9 0 9  t h e  P a c i f i c  T r a c t i o n  C o . o f  T a c o m a .  V .  8 9 .  p .  3 4 9 .  
C h i e f l y  p r i v a t e  r i g h t  o f  w a y .  P r i n c i p a l  franchises  I n  T a c o m a  c x p l r o  1 9 3 9 .Hale Decision. - O n  S e p t .  11 19 11  t h e  S t a t e  S u p r e m e  C o u r t  a f f i r m e d  t h e  
d e c i s i o n  o f  t h e  S u p e r i o r  C o u r t  o f  T h u r s t o n  C o u n t y ,  w h i c h  In  t u r n  s u s t a i n e d  
t h e  o r d e r  o f  t h e  W a s h .  R U .  C o m m ,  r e d u c i n g  t h e  r a t e s  o n  t h e  S c a t t l e -  
T a c o m a  I n t e r u r b a n  l i n e ,  t h e  S c a t t l c - R c n t o n  a n d  t h e  T a c o n i n - P u y a l l u p  
l i n e s .  T h r o u g h  t h e  d e c i s i o n  c o u p o n s  I s s u e d  r e p r e s e n t i n g  d i f f e r e n c e  b e 
t w e e n  t h e  r a t e s  o r d e r e d  b y  C o m m ,  a n d  t h o s e  p u t  I n t o  e f f e c t  b y  c o m p a n y  
( c o v e r i n g  a l m o s t  t w o  y e a r s *  t r a f f i c )  w i l l  h a v e  t o  b e  r e d e e m e d .

S T O C K  A N D  B O N D S —  Date. Interest.C o m ,  $ 3 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) ...............................  j - j
P r e f  6 % .  n o n - c u i n ,  $ 3 ,0 0 0 , - 1  ___  6 J - J0 0 0  ( $ 1 0 0 ) ........................................f
1 s t  e o n s  M , $ 5 ,5 0 0 , 0 0 0 ,  g o l d \  1 9 0 3  5  g  F -A

( $ 1 ,0 0 0 )

Outstanding. M a turity . 
$ 3 ,5 0 0 , 0 0 0  ............................

1 . 1 2 5 .0 0 0  J u l y  '1 1 , 3 %
4 .0 2 6 .0 0 0  F e b  1 1 9 3 2

c ' J l n t .  a t  O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,  T r u s t
S e e  t e x t

5 0 0 .0 0 0  F e b  1 1 9 1 2  
‘r u s t  C o . .  B o s t o n ,  T r u s t .

1 ,5 0 0 ,0 0 0  F e b .  1 1 9 1 2
1 5 0 .0 0 0  ............................

C o n s o l  A  r e f  M . $ 1 5 , 0 0 0 , 0 0 0 . _  1 9 1 1  ................ ...
C o u p o n  n o t e s ,  g o l d ,  c o n v . J  1 9 0 7  5  g  F - A

$ 1 , 0 0 0 , 0 0 0  ------- - - / I n t .  a t  O l d  C o l o n y
C o u p  n o t e s ,  $ 1 ,7 0 0 , 0 0 0  ( $ 1 ,0 0 0 ) 1 9 1 1  6  F - AN o t e s  p a y a b l e  N o v  . 3 0  1 9 1 1 ------------------------------ _ _Bonds. O f  t h e  1 s t  c o n s o l ,  m t g e . ,  $ 1 ,2 3 6 .d o o ’ a r c  r e s e r v e d  t o  r e t i r e  a  
l i k e  a m o u n t  o f  T a c o m a  R a i l  w a v  A  P o w e r  C o .  b o n d s  a n d  $ 2 3 8 ,0 0 0  h a d  
b e e n  r e t i r e d  b y  s i n k ,  f u n d  t o  D e e .  3 1  1 9 1 1 .  T h e  1 9 0 3  b o n d s  a r e  s u b j e c t  
t o  c a l l  a s  a  w h o l e  o n  a n y  I n t e r e s t  d a t e  a t  1 1 0  a n d  I n t e r e s t .  A s ink ing  fu n d  
o f  1 %  o f  b o n d s  c e r t i f i e d  b e g a n  J a n .  1 1 9 0 7 .  O f  t h e  c o n s o l .  A  r e f .  b o n d s ,  
t h e r e  a r c  o u t s t a n d i n g  o n l y  t h o s e  d e p o s i t e d  a s  c o l l ,  f o r  n o t e s  o f  1 9 1 1 .  N o t  
e x c e e d i n g  $ 6 ,4 3 2 ,0 0 0  a r e  r e s e r v e d  f o r  u n d e r l y i n g  b o n d s .  I n c l .  n o t e s  o f  1 9 0 7 ;  
t h e  r e m a i n d e r  a r c  I s s u a b l e  a t  8 0 %  o f  c o s t  f o r  a d d i t i o n s  a n d  l m p t s .  T h e  
$ 5 0 0 ,0 0 0  n o t e s  o f  1 9 0 7  a r c  s e c u r e d  u n d e r  t h i s  m t g e .  V . 9 2 .  p .  2 6 3 .  T h e  
1 9 0 7  n o t e s  a r e  c a l l a b l e  a s  a  w h o l e  o r  In  p a r t  o n  a n y  I n t .  d a t e  a t  1 0 2  H  a n d  
I n t .  T h e y  a r e  c o n v e r t i b l e  a t  o p t i o n  o f  h o l d e r  I n t o  p r e f .  s t o c k  a t  p a r .  T h e  
n o t e s  o f  1 9 1 1  a r e  s e c u r e d  b y  d e p o s i t  o f  c o n s o l .  A  r e f .  b o n d s  a t  7 0 .  V . 9 2 ,  
p .  2 6 3 .  P ref. stock Is  r e d e e m a b l e  a t  1 1 0 ;  $ 8 ,3 0 0  o f  a m o u n t  o u t  a b o v e  
I s  h e l d  i n  t r u s t  f o r  c o m p a n y .

R O A D .— O p e r a t e s  8  m i l e s  o f  t r a c k  i n  a n d  a r o u n d  S e l m a .  
O F F I C E R S . — P r e s . ,  J o s .  S .  K e e n  J r . ;  V . - P .  a n d  T r e a s . ,  G e o .  M . B u n t -  

.n g ;  S e c .  a n d  A s s t .  T r e a s . ,  H .  B a y a r d  H o d g e ;  A s s t .  S e c . ,  W m .  H .  R o t h ;  
G e n .  M g r . ,  J a m e s  H .  D a w e s .  O f f i c e ,  1 1 2  N o r t h  B r o a d  S t . ,  P h i l a d e l p h i a . —  
V . 8 8 .  p .  5 6 5 .  ___

SHAMOKIN, PA.
SH AMO KIN &  MT. CARMEL TRANSIT CO.
O R G A N I Z A T I O N . — I s  a  c o n s o l i d a t i o n  I n  J u l y  1 9 0 6  o f  t h e  S h a m o k l n  A 

M t.  C a r m e l  Electric R y .  a n d  t h e  A s h l a n d  A  C e n t r a l l a  E l e c t r i c  R y .  V .  8 3 .  
p .  2 7 3 .

S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu r ity ,
C o m m o n ,  $ 7 0 0 . " 0 0  . . ______________  __________ $ 5 4 8 ,1 5 0  ______________
P r e f ,  $ 3 0 0 ,0 0 0 .  0%  n o n - c u m _ _  . . . .  _________  2 6 1 . 8 5 0  ............................
N e w  m o r t g a g e ,  $ 6 0 0 . 0 0 0 _____f 1 9 0 6  5 %  4 1 5 .0 0 0  1 9 3 6

\ P e n n .  C o .  f o r  I n s .  o n  L .  A  G  A . ,  P h l l a . ,  T r u e .
E A R N I N G S . — F o r  y e a r  e n d .  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 1 4 6 ,8 5 6 :  n e t ,  $ 6 5 , 4 0 0 .  

I n  1 9 1 0 ,  g r o s s ,  $ 1 3 5 ,2 2 7 ;  n e t ,  $ 5 9 ,0 3 1 .
R O A D .— S h a m o k l n  t o  B c a v e r d a l e ,  G r e e n  R i d g e ,  M t .  C a r m e l ,  C u n n i n g 

h a m  a n d  C e n t r a l l a ,  2 0 .2 5  m i l e s  o f  t r a c k ;  a l s o  A s h l a n d  A  C e n t r a l l a  E l e o .  R y .
O F F I C E R S . — P r e s . ,  E .  W .  S a m u e l ,  M o u n t  C a r m e l ,  P a . ;  S e c . ,  T h o s .  M. 

R l g h t e r ,  M t .  C a r m e l ,  P a . :  T r e a s . ,  W m .  K e e f e r  J r . ,  M t .  C a r m e l ;  S u p t . .  
A . H o w a r d  T h o m a s ,  S h a m o k l n . — V . 8 3 ,  p .  2 7 3 .

SHAWNEE, OKLA.
SH A W NEE-TECUM SEH TRACTION CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  O k l a h o m a  o n  F e b .  1 3  1 9 0 6 *  Franchises a r e  D e r p e t u a l  a n d  e x c l u s i v e  f o r  2 5  y e a r s .
S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu rity .

S t o c k  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) ................................................................  $ 5 0 0 ,0 0 0  .......................r -  •
F i r s t  m o r t g a g e  $ 1 ,0 0 0 .0 0 0 1  1 9 0 6  5  g  J - I )  3 0 0 . 0 0 0  1 9 2 6

( $ 1 ,0 0 0 )  g o l d ______ _______ c ' j  I n t e r e s t  a t  T r u s t  C o .  o f  A m e r i c a ,  N .  Y . ,  T r .Flonds.— C a n  b e  c a l l e d  I n  1 9 1 6  a t  1 0 5 .  N o  s i n k i n g  f u n d .
E A R N I N G S . — F o r  12 m o n t h s  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s .  $ 5 6 ,7 1 0 ,  n e t  

$ 2 1 ,8 8 3 :  c h a i g c s  a n d  t a x e s  $ 1 6 ,5 8 8 ;  s u r p .  $ 5 ,2 9 5 .  I n  1 9 0 9 ,g r o s s , $ 5 2 , 8 0 1 .
R O A D . — O p e r a t e s  12  m i l e s  o f  t r a c k  I n  S h a w n e e  a n d  b e t w e e n  S h a w n e e  

a n d  T c c u m s e h .  S t a n d a r d  g a u g e .  6 0  a n d  7 0 - l b .  T  r a i l .
O F F I C E R S . — P r e s ,  a n d  M g r . ,  W i l l i s  E .  F e r t l g ;  V . - P . .  L o u i s  K .  H y d e ;  

S e c . .  W . M C u t l l p  T r e a s . .  B .  F .  K r a l f e r t ;  S u p t . .  O .  H .  W e d d l e .
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S H E B O Y G A N , W I S .
SHEBOYGAN RAILWAY &  ELECTRIC CO.
O R G A N I Z A T I O N . — I n c o r p .  I n  W i s c o n s i n  J u n e  8  1 9 1 0  a n d  t o o k  o v e r  

t h e l S h e b o y g a n  L i g h t ,  P o w e r  A  R y .  C o .  V . 9 1 ,  p .  8 7 1 .  S t r e e t  r a i l w a y  f r a n 
c h i s e  I n  S h e b o y g a n  p e r p e t u a l .  E l e c t r i c - l i g h t  f r a n c h i s e  p e r p e t u a l  u n l e s s  
l i g h t i n g  p r o p e r t y  Is  p u r c h a s e d  b y  c i t y  u n d e r  W i s c o n s i n  s t a t u t e s  o f  1 9 0 7 .

S T O C K  A N D  B O N D S .
S t o c k  ( $ 1 0 0 ) ...........................................
S h e b  L  P  &  R y  1 s t  M  $ 4 0 0 . - 1

Date. Interest.
1 8 9 6  5 g  A - O

O utstanding. M a tu r ity
$ 1 ,0 0 0  .............................
7 0 ,0 0 0  A p r i l  1 1 9 2 60 0 0  g o l d  ( $ 1 , 0 0 0 ) -----------------/ I n t e r e s t  a t  M e r c a n t i l e T r .  C o . ,  N .  Y . ,  t r u s t e eR e f  A  I r a p t  r n t g o  $ 6 0 0 ,0 0 0  g l  1 9 1 0  5  A - O 5 2 3 ,0 0 0 1 9 2 6

------------------------- c / I n t .  a t  W i s c o n s i n  T r .  C o . ,  M l l w . ,  t r u s t e e .& .l} y  c o n s  M  $ 2 ,-1  1 9 0 3  5  g  J - J  6 1 2 ,0 0 0  J u l y  1 1 9 3 35 0 0 ,0 0 0  g o l d  ( $ 1 ,0 0 0 ) ------- J l n t .  a t  M e r c a n t i l e  T r u s t  C o . ,  N .  Y . ,  t r u s t e e .
„ B o n d s .—- O f  t h e  S h e b .  L .  P .  &  R y .  1 s t  5 s ,  $ 1 0 , 0 0 0  m a y  b e  r e d .  y e a r l y  a t  
1 0 5  u p  t o  $ 1 0 0 ,0 0 0 .  S h e b .  L .  P .  A  R y .  c o n s o l ,  b o n d s  a r e  s u b j .  t o  c a l l  a t  
. J  a.n Y t i m e .  O f  t h e  r e f .  A  l m p t .  b o n d s ,  s u f f i c i e n t  a r e  r e s e r v e d  t o  r e t i r e  S h e b .  L .  P .  A  R y .  1 s t  m t g e .  b o n d s .  R e d .  o n  a n y  l n t .  d a y  a t  1 0 5  a n d  

i n t .  B o n d s  a r e  a  l i e n  p r i o r  t o  c o n s o l ,  m t g e .
E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 1 0 ,  g r o s s .  $ 2 2 4 ,7 9 8 :  n e t ,  $ 8 3 , 

4 1 5 .  I n  1 9 0 9 ,  g r o s s .  $ 1 8 0 ,5 9 2 ;  n e t .  $ 7 1 , 0 3 2 .
R O A D . — O p e r a t e s  2 6 .0 3  m i l e s  o f  t r a c k  I n  S h e b o y g a n ,  I n c l u d i n g  a  l i n e  

t o  P l y m o u t h ,  a n d  l e a s e s  7  m i l e s ,  P l y m o u t h  t o  E l k h a r t  L a k e .  S t a n d a r d  
g a u g e .  6 0 - l b .  T  r a i l .  2 8  c a r s .

O F F I C E R S . — P r e s ,  a n d  G e n .  M g r . ,  E r n e s t  G o n z e n b a c h ;  V . - P . ,  W .  O . 
M o r g a n ,  N e w  Y o r k ;  S e c .  a n d  T r e a s . ,  A u g u s t  W c s t e r m e y e r ,  S h e b o y g a n ;  
A s s t .  S e c .  a n d  A s s t .  T r e a s . ,  J o h n  A .  C h e s n e y ,  P i t t s f i e l d ,  M a s s .— V .  0 1 . p ,  8 7 1 ;  V .  9 3 ,  p .  1 7 2 7 .

S H R E V E P O R T , L A .
«TSHREVEPORT TRACTION CO.— A trolley road.

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  L o u i s i a n a  I n  1 8 9 8 .  F ranchise  e x p i r e s  1 0 4 2 .
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .

C o m m o n  $ 2 0 0 ,0 0 0  ( $ 1 0 0 ) _____ _______  1 0  J - J  $ 2 0 0 , 0 0 0  S e e  t e x t .F i r s t  m t g e  s  f  $ 2 0 0 ,0 0 0  g o l d !  1 9 0 3  5  g  J - J  1 5 0 .0 0 0  J a n  1 1 9 2 3
l  ( $ 1 ,0 0 0 )  r e d e e m  a t  1 0 5 ___ c j  H i b e r n i a  B a n k  A  T r u s t  C o . ,  N e w  O r l . ,  T r u s .

B onds.— S i n k i n g  f u n d  o f  $ 5 ,0 0 0  p e r  y e a r  s t a r t e d  1 9 0 8 .  $ 5 0 , 0 0 0  h a v e
b e e n  r e t i r e d .

D ividends.— 1 0 %  p e r  a n n u m  Is  p a i d .
E A R N I N G S  — F o r  c a l e n d a r  y e a r  1 9 1 1 ,  g r o s s ,  $ 1 9 0 ,0 0 0 ;  I n  1 9 1 0 ,  g r o s s ,  

$ 1 6 0 ,0 0 0 :  I n  1 9 0 9 .  g r o s s ,  $ 1 3 8 ,0 0 0 ;  I n  1 9 0 8 ,  g r o s s ,  $ 1 2 8 ,0 0 0 .
R O A D . — O p e r a t e s  1 5  m i l e s  o f  t r a c k  I n  S h r e v e p o r t .  S t a n d a r d  g a u g e  6 0 .  7 0  a n d  8 0 - l b .  T  r a i l .  *  *
O F F I C E R S . — P r e s . ,  W .  F .  D i l l o n ;  V . - P . ,  W  T .  C r a w f o r d ;  S e c .  A  T r e a s . ,  

W .  J .  B a y e r s d o r f l e r ;  M g r . ,  W .  A .  S u l l i v a n ,  a l l  o f  S h r e v e p o r t . — V .  8 7 .  d . 
4 8 1 ;  V .  8 8 .  p .  1 4 3 8 ;  V .  9 0 .  p .  1 4 0 1 .

S I O U X  C IT Y , I O W A .
SIOUX CITY SERVICE CO.
O R G A N I Z A T I O N ,  E T C . — I n c o r p o r a t e d  o n  J u n e  7  1 9 0 5  I n  N o w  J e r s e y -  

I n  M a r c h  1 9 0 9  I n c r e a s e d  c a p i t a l  f r o m  $ 2 5 0 , 0 0 0  t o  $ 2 ,0 0 0 , 0 0 0 ,  I n  o r d e r  to  
a c q u i r  s t o c k  o f  S i o u x  C i t y  T r a c t i o n  C o . V .  8 8 ,  p .  1 1 2 9 .  Franchises  o f  t h e  
S i o u x  C i t y  S t .  R y .  ( s u c c e e d e d  b y  S i o u x  C i t y  T r a c . )  r u n  f o r  5 0  y e a r s  f r o m  
1 8 8 9 ;  o t h e r  franchises  r u n  f o r  2 5  y e a r s  f r o m  1 9 0 8 .  T h e s e  l a t t e r  a r e  o n  t h e  
t e r m s  o f  5 - c e n t  f a r e s  w i t h  t r a n s f e r s  a n d  2 %  o f  g r o s s  e a r n i n g s  a f t e r  t h e  c i t y  h a s  a  p o p u l a t i o n  o f  7 5 ,0 0 0 .

O p e r a t e s  4 8  m i l e s  o f  t r a c k ,  i n c l u d i n g  t h e  e l e v a t e d  ( S i o u x  C i t y  T r a n s i t ) ,  
t h e  C e n t r a l  T r a c t i o n ,  t h e  R i v e r s i d e  P a r k ,  t h e  S i o u x  C i t y  A  L e e d s  E l e c ,  a n d  
t h e  S o u t h  S i o u x  C i t y  T r a c t i o n  C o .

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .
S t o c k .  $ 2 ,0 0 0 , 0 0 0  ( $ 1 0 0 ) ........................................ ........................$ 2 , 0 0 0 , 0 0 0  ................................
F i r s t  A  r e f  m t g e  $ 5 ,0 0 0 , 0 0 0 /  1 9 1 0  5  J - J  1 , 1 1 0 ,0 0 0  J a n  1 1 9 2 8

( $ 1 ,0 0 0 )  g o l d --------------------- o M i l l l n o I s  T r .  A  S a v .  B a n k ,  C h i c . ,  t r u s t e e .
S i o u x  C i t y  T r a c  1 s t  M , $ 7 5 0 , - /  1 8 9 9  5  g  J - J  7 5 0 , 0 0 0  J u l y  1 1 9 1 9

0 0 0 ,  g o l d  ( $ 1 ,0 0 0 ) ................ c * \ I n t .  a t  B k .  o f  M o n t r e a l ,  C h i c ,  o r  N .  Y . ,  T r u s .
B onds.— $ 7 5 0 ,0 0 0  1 s t  A  r e f .  b o n d s  a r e  r e s e r v e d  f o r  p r i o r  l i e n s ,  $ 3 ,1 ,4 0 ,0 0 0  

a r e  f o r  a d d i t i o n s  a n d  I m p r o v e m e n t s  a t  7 5 %  o f  c o s t .  R e d e e m a b l e  a t  105 
a n d  l n t .  o n  a n y  l n t .  d a t e  a f t e r  J u l y  1 1 9 1 2 . S i n k ,  f u n d  b e g i n s  I n  1 9 1 3 , 
w h i c h  b y  1 9 2 8  w i l l  a g g r e g a t e  $ 1 ,2 0 0 ,0 0 0 .  I n t .  p a y a b l e  I n  N e w  Y o r k  a n d  
C h i c a g o .  V .  9 0 .  d . 1 5 5 5 .

E A R N I N G S . — F o r  y r .  e n d .  M a y  3 1  1 9 1 1 ,  g r o s s ,  $ 5 8 1 ,2 7 8 ;  n e t ,  a f t e r  
t a x e s .  $ 2 2 4 ,6 3 6 ;  I n t . ,  $ 9 0 ,6 5 0 :  s u r p l u s .  $ 1 3 3 , 9 8 6 .  I n  1 9 0 9 - 1 0 .  g r o s s ,  $ 5 1 1 , 
2 9 5 ;  n e t ,  a f t e r  t a x e s ,  $ 1 6 9 ,6 5 6 .

R O A D . — O p e r a t e s  4 8  m i l e s  o f  t r a c k .  6 0  a n d  8 0 - l b .  r a i l s .  8 6  c a r s .
O F F I C E R S . — P r e s . .  R o b t .  J .  D u n h a m :  S e c .  a n d  T r e a s . ,  J .  H .  R i c k e r

G e n .  M g r . .  E .  L .  K i r k . — V . 9 0 .  p .  5 4 ,  1 1 7 1 ,  1 5 5 5 ;  V . 9 3 ,  p .  2 9 0 .

S O U T H  B E N D , I N D .
CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—T r o l l e y  r o a d .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  I n d i a n a  I n  J a n .  1 9 0 7  a s  s u c c e s s o r  

t o  t h e  N o r t h e r n  I n d i a n a  R y . ,  w h i c h  h a d  c o n s o l i d a t e d  t h e  I n d i a n a  R y . ,  t h e  
S o u t h  B e n d  L a  P o r t e  A  M i c h i g a n  C i t y  R y . ,  t h e  M i c h i g a n  C i t y  E l e c t r i c  C o . 
a n d  t h o  M i c h i g a n  C i t y  T r a c t i o n  C o .  Franchise  p e r p e t u a l  I n  M i s h a w a k a ,  
G o s h e n ,  S o u t h  B e n d ,  L a  P o r t e  a n d  M i c h i g a n  C i t y :  In  E l k h a r t  e x p i r e s  In  
1 9 5 7 .  O p e r a t e s  a l l  l o c a l  e l e c t r i c  l i n e s  In  a b o v e  c i t i e s  a n d  t h o  I n t c r u r b a n  l i n o  J o i n i n g  t h e m .

S T O C K  A N D  B O N D S .—  D ate. Interest
C o m m o n  $ 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ....................................................
P r e f  $ 2 ,5 0 0 ,0 0 0  5 %  c u m '

( $ 1 0 0 )  a f t e r  J a n  1 1 9 0 9 _____J
N e w  1 s t  m t g e  $ 5 ,0 0 0 ,0 0 0 1

O utstanding. M a tu rity .
$ 3 ,0 0 0 , 0 0 0  ......................... ...

2 .5 0 0 ,0 0 0  ............................
1 9 0 7  5  g  J - J 2 ,3 0 9 ,0 0 0  J a n  1 1 9 3 7

g o l d  ( $ 1 ,0 0 0 ) ................................- j l n t .  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
N o r  I n d  R y  1 s t  c o n  M , $ 4 ,-1  1 9 0 6  5  g  J - J  6 2 8 ,0 0 0  J a n  1 1 9 3 6

0 0 0 , 0 0 0 ,  g o ld  ( $ 1 ,0 0 0 ) --------J l n t .  a t  U .  S .  M t g e .  A  T r u s t  C o . .  N e w  Y o r k .
I n d i a n a  R a i l w a y  1 s t  m o r t - 1  1 9 0 1  5  g  J - J  1 ,0 0 0 ,0 0 0  J a n  1 1 9 3 0

g a g e ,  $ 1 ,0 0 0 , 0 0 0 ,  g o l d  ( $ 1 , - / G i r a r d  T r u s t  C o . ,  P h i l a d e l p h i a ,  T r u s t e e .
0 0 0 ) .....................................................c * J  I n t e r e s t  a t  S t a n d a r d  T r u s t  C o . ,  N e w  Y o r k .

I n d i a n a  R y  2 d  m t g e ,  $ 1 5 0 .- 1  1 9 0 4  5  g  F - A  1 5 0 ,0 0 0  A u g  1 1 9 2 4
0 0 0  ( $ 1 ,0 0 0 ) ,  g o l d ...................... / I n t .  a t  U .  S .  M t g e .  A  T r u s t  C o . ,  N e w  Y o r k .

La P o r t e  A  M ic h ig a n  C i t y  T r )  1 9 0 5  5  g  J - J  3 4 3 ,0 0 0  J u l y  1 1 9 3 0
1 s t  M , $ 3 5 0 ,0 0 0  ( $ 5 0 0 ) . ^ I n t e r e s t  a t  F i r s t  T r u s t  A  S a v i n g s  B a n k ,  
f .  s u b j e c t  t o  c a l l ............................... J C h i c a g o ,  111.
B onds.— O n  t h e  I n d .  R y .  1 s t  5 s  a  s l n k l n g f u n d  o f  $ 1 0 ,0 0 0  p e r  a n n u m  b e 

g a n  J a n .  1 1 9 0 5 ;  b o n d s  t o  b e  b o u g h t  I n  o p e n  m a r k e t .  A r e  n o t  s u b j e c t  t o  
c a l l .  T h e  2 d  5 s  h a v e  a  s i n k i n g  f u n d  o f  $ 2 ,0 0 0  p e r  a n n u m  b e g i n n i n g  A u g .  1
1 9 0 6 .  T h e s e  b o n d s  a r e  s u b j e c t  t o  c a l l .  N o r .  I n d .  1 s t  c o n s o l s  a r e  s u b j e c t  t o  
c a l l .  S e e  V . 8 2 ,  p .  5 6 8 .  O n  t h e  L a  P o r t e  A  M i c h i g a n  C i t y  T r a c t i o n  C o . 
b o n d s  a  s ink ing  fu n d  o f  1 %  p e r  a n n u m  o f  b o n d s  o u t  Is  o p e r a t i v e  f r o m  1 9 1 0  
t o  1 9 1 4 :  f r o m  1 9 1 5  t o  m a t u r i t y ,  2 %  p e r  a n n u m .  O f  t h e  n e w  f i r s t  m t g e .  
b o n d s ,  $ 1 4 4 ,0 0 0  a r c  I n  t r e a s . ,  $ 2 ,1 2 1 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  o t h e r  l i e n s  
a n d  b a l a n c e  f o r  I m p r o v e m e n t s .

E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 0 ,  g r o s s ,  $ 7 8 9 , 1 3 4 ;  n e t ,  $ 3 4 7 ,7 1 8 ;  In  
1 9 0 9 ,  g r o s s ,  $ 7 0 1 ,2 8 7 ;  n e t ,  $ 3 0 5 , 6 4 4 .

R O A D . — O p e r a t e s  1 1 7  m i l e s  o f  t r a c k  I n  S o u t h  B e n d ,  M i s h a w a k a ,  E l k 
h a r t ,  G o s h e n ,  L a  P o r t e ,  M i c h i g a n  C i t y  a n d  I n t c r u r b a n  l i n e s  b e t w e e n  t h o s e

So l n t s  a n d  c i t y  l i n e s  I n  M i c h i g a n  C i t y .  R o a d  Is  t o  b e  e x t e n d e d  f r o m  
( I c h l g a n  C i t y  to  C h i c a g o  a n d  f r o m  M i c h i g a n  C i t y  t o  I n d i a n a p o l i s .  G a u g e .  
4  f t .  8 H  I n . ;  7 0 - I b .  T  r a i l .  O w n s  7 0  c a r s  a n d  1 1  s u b - s t a t i o n s .

O F F I C E R S . — P r e s . .  C h a r l e s  F .  D l e t e r l c h ,  N e w  Y o r k ;  V . - P . ,  C .  M . M u r 
d o c k ;  T r e a s . ,  A .  E .  D l e t e r l c h ;  S e e . .  S .  T .  M u r d o c k ;  A u d . ,  J .  G .  M c K e e ;  G e n .  M g r . ,  C .  D .  E m m o n s .

SOUTHERN MICHIGAN RY.—A trolley road.I s  c o n t r o l l e d  b y  s a m e  I n t e r e s t s  a s  C h i c .  S o .  B e n d  A  N o r .  I n d .  
O R G A N I Z A T I O N . — O r g a n i z e d  o n  F e b .  8  1 9 0 6  a s  a  c o n s o l i d a t i o n  o f  t h e  

S o u t h  B e n d  A  S o u t h e r n  M ic h i g a n  R y .  a n d  t h e  N i le s  A  B u c h a n a n  R y .  Franchise  i n  S t .  J o s e p h  e x p i r e s  I n  1 9 3 5 ;  I n  B c r r l a n  S p r i n g s  I n  1 9 3 5 ;  I n  N i le s  
I n  1 9 3 2 ,  1 9 3 5  a n d  1 9 3 6 ;  I n  S o u t h  B e n d ,  p e r p e t u a l .  • • • • : .  &

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu r ity .
S t o c k  $ 2 ,0 0 0 , 0 0 0 ................ ............................................................... $ 2 ,0 0 0 , 0 0 0  .............................
F i r s t  c o n s o l  m t g e  $ 1 ,9 9 0 ,0 0 0 1  1 9 0 6  5 g  4 0 0 ,0 0 0  M c h  1 1 9 3 1

g o l d  ( $ 1 ,0 0 0 ) ------------ ------------- / I n t e r e s t  a t  U .  S .  M t g e .  A  T r u s t  C o . .  N .  Y .
S o u t h  B e n d  A  S o  M i c h i g a n ]  1 9 0 2  5 g  A -O  7 5 0 ,0 0 0  O c t  1 1 9 2 7

f i r s t  m t g e  $ 7 5 0 ,0 0 0  g o ld  [ I n t e r e s t  a t  H a r r i s  T r u s t  A  S a v i n g s  B a n k ,  
( $ 1 ,0 0 0  g u a r  p  A  I ------------ c * J  C h i c a g o ,  T r u s t e e .
B onds.— O f  t h e  $ 1 ,9 9 0 , 0 0 0  c o n s o l s ,  $ 7 5 0 ,0 0 0  a r e  r e s e r v e d  f o r  p r i o r  l i e n s  

a n d  $ 8 4 0 ,0 0 0  f o r  b e t t e r m e n t s  a n d  e x t e n s i o n s .  T h e s e  b o n d s  a r e  s u b j e c t  t o  
c a l l  o n  a n y  I n t .  d a t e  a t  1 0 5 .  T h e  f o l l o w i n g  a m o u n t s  a r e  p a y a b l e  a n n u a l l y  
I n t o  a  sink ing  fu n d  f r o m  M a r c h  1 1 9 0 9  t o  F e b .  2 8  1 9 1 5 ,  1 %  o f  b o n d s  o u t 
s t a n d i n g ;  f r o m  M a r c h  1 1 9 1 5  t o  F e b .  2 8  1 9 2 5 ,  1 H %  o f  b o n d s  o u t ;  a n d  f r o m  
M a r c h  1 1 9 2 5  t o  F e b .  2 8  1 9 3 1  2 %  o f  b o n d s  o u t .  T h e  S o .  B e n d  A  S o .  M i c h ,  
b o n d s  a r e  n o t  s u b j .  t o  c a l l .  $ 5 ,0 0 0  p e r  a n n .  Is p a y a b l e  I n t o  a  sinking  fu n d  o n  
t h e s e  b o n d s ,  c o m m e n c i n g  J a n .  1 1 9 0 7 .  S e e  V .  8 2 ,  p .  1 1 5 8  a n d  V . 8 3 ,  p .  4 9 3 .

E A R N I N G S . — F o r  1 2  m o s .  e n d .  D e c .  3 1  1 9 1 0 ,  g r o s s ,  $ 1 9 5 ,2 2 4 ;  n e t ,  
$ 7 6 , 8 7 7 .  I n  1 9 0 9 ,  g r o s s ,  $ 1 8 2 , 2 0 8 ;  n e t ,  $ 5 7 , 9 4 0 .

R O A D .— O p e r a t e s  a  l i n e  f r o m  S o u t h  B e n d  t o  S t .  J o s e p h .  T o t a l  t r a c k ,  
3 5  m i l e s .  S t a n d a r d  g a u g e ;  7 0 - l b .  T  r a i l .  H a s  1 2  m o t o r  c a r s ,  2  b a g g a g e  
a n d  e x p r e s s  c a r s  a n d  4  s u b - s t a t i o n s .  G e n e r a l  E l e c t r i c  a u d  W e s t l n g h o u s e  
e q u i p m e n t .  P u r c h a s e s  p o w e r .

O F F I C E R S . — P r e s . ,  C h a s .  F .  D l e t e r l c h ,  N e w  Y o r k :  V . - P . ,  C h a s .  M . 
M u r d o c k ;  T r e a s . ,  A .  E .  D l e t e r l c h ,  N e w  Y o r k ;  S e o . ,  S .  T .  M u r d o c k ;  A u d . ,  
J .  G .  M c K e e ;  G e n .  M g r . ,  C .  D .  E m m o n s . — V .  8 3 ,  p .  2 7 3 ,  4 9 3 .

S O U T H  W A L P O L E , M A S S .
NORFOLK & BRISTOL STREET RY.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  i n  M a s s a c h u s e t t s  In  N o v e m b e r  1 9 0 1 .  
S T O C K  A N D  B O N D S —  D (te . Interest. O utstanding. M a turity

S t o c k ,  $ 2 0 0 ,0 0 0  ( $ 1 0 0 ) .............................................................. $ 2 0 0 ,0 0 0  ______ _______
1 s t  m t g e ,  $ 2 0 0 ,0 0 0  ( $ 1 ,0 0 0 ) ,T  1 9 0 8  5  g  J - J  2 0 0 ,0 0 0  J u l y  1 1 9 2 8

g o l d ,  s i n k i n g  f u n d ...................... j l n t .  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
B onds.— B o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a f t e r  1 9 1 3 .
E A R N I N G S . — F o r  1 2  m o s .  e n d .  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 9 1 ,5 2 7 ;  n e t .  $ 2 2 ,7 1 3 .
R O A D .— O w n s  2 1 .7 2 3  m i l e s  o f  t r a c k  b e t w e e n  N o r w o o d ,  M a n s f i e l d  a n d  

W r e n t h a m ;  2 2  p a s s e n g e r  c a r s  a n d  4  o t h e r  c a r s .
O F F I C E R S . — P r e s . ,  M . P .  C l o u g h ;  S e c . ,  N .  I .  A d a m s ;  T r e a s . ,  H .  F  

S m i t h ;  G e n .  M g r . ,  M . A . C a v a n a u g h . — V . 8 7 ,  p .  9 3 6 ,  1 2 3 8 .

S P O K A N E , W A S H I N G T O N .
ARLINGTON HEIGHTS MOTOR RY.— T w o  m i l e s  o f  t r o l l e y  t r a c k .  

S t o c k ,  $ 5 0 , 0 0 0 .  R o a d  l e a s e d  t o  W a s h i n g t o n  W a t e r  P o w e r  C o .
SPOKANE & INLAND EMPIRE RAILROAD CO.
I n  D e c .  1 9 0 9  G r e a t  N o r t h e r n  R y .  a c q u i r e d  c o n t r o l .  V .  8 9 ,  p .  1 5 9 8 .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  W a s h i n g t o n  J a n .  15  1 9 0 6 ,  a n d  I s a  

c o n s o l i d a t i o n  o f  t h e  C o e u r  I )  A l c n e  A  S p o k a n e  R y . .  t h e  S p o k a n o  T r a c t i o n  
C o . ,  t h e  S p o k a n e  T e r m i n a l  C o .  a n d  t h e  S p o k a n o  A  I n l a n d  R y .  N .  W .  H a r 
r i s  A  C o . ,  H a r r i s  T r u s t  &  S a v i n g s  B a n k  a n d  E .  H .  R o l l i n s  A  S o n s  o t t e r e d  
t h o  b o n d s  f o r  s a l e .  H a s  a  l i g h t  a n d  p o w e r  f r a n c h i s e  I n  S p o k a n e .  I n  1 9 0 7  
s e c u r e d  a  f r a n c h i s e  f r o m  t h e  c i t y  t o  b u i l d  a  t u n n e l  t h r o u g h  t h e  b u s i n e s s  d i s 
t r i c t  o f  S p o k a n e ,  t o  c o s t  $ 1 ,0 0 0 , 0 0 0 ,  a n d  I n  1 9 0 9  b e g a n  c o n s t r u c t i o n .  
I n  1 9 1 0  w o r k  w a s  t e m p o r a r i l y  h e l d  u p ,  a n d  u p  t o  J u n e  1 9 1 1  c o n s t r u c t i o n  
h a d  n o t  b e e n  a g a i n  b e g u n .  T r a n s p o r t s  a l l  k i n d s  o f  h e a v y  a n d  l i g h t  f r e i g h t  
t r a f f i c ,  a s  w e l l  a s  p a s s e n g e r s  a n d  e x c h a n g e s  f r e i g h t  w i t h  s t e a m  r o a d s .

S T O C K  A N D  B O N D S —
C o m .  $ 1 0 , 0 0 0 , 0 0 0 .  $ 1 0 0 _____
P r e f e r r e d  r i g h t s ,  $ 1 0 ,0 0 0 ,0 0 0 1

Date. Interest.
• e f e r r e d  r i g h t s ,  $ 1 0 ,0 0 0 , 0 0 0 1

( $ 1 0 0 ) ,  5 %  ( s e c  t e x t ) _____/ _____
1 s t  a u d  r e f  m t g e ,  $ 1 5 ,0 0 0 ,0 0 0 1  1 9 0 6 5 j Y n

O utstanding. M a tu rity .
$ 1 0 , 0 0 0 , 0 0 0  .............................

6 , 1 0 9 .1 0 0  O c t 2 0 ’0 7 , l  Vi
...................  _  .  .  . ------------  -------- 4 . 0 5 7 ,0 0 0  M a y  1 1 9 2 8

g o l d  ( $ 1 ,0 0 0 )  ------------------ c * j l n t .  a t  F i r s t  T r u s t  A  S a v . ,  C h i c a g o ,  t r u s t e e .
I o r  a t  F i r s t  N a t i o n a l  B a n k ,  N e w  Y o r k .  S p o k  T r a c  1 s t  M . $ 1 , 0 0 0 , 0 0 0 , J 1 9 0 5  5  g  J  J  1 7 1 ,0 0 0  S e o  t e x t .

g o l d  ( $ 1 ,0 0 0 ) .........................c A r  U n t .  a t  T i t l e  G u a r .  A  T r u s t  C o . ,  N .  Y . ,  t r u s t e e
O D ’A  & S  1 s t  M , $ 5 0 0 ,0 0 0 .  g j  1 9 0 3  5 g  J - J  4 4 3 .0 0 0  J a n  1 1 9 2 9

( $ 1 0 0 ,  $ 5 0 0 A $ 1  , 0 0 0 ) . .  .c *  l i n t ,  a t  T i t l e  G u a r .  <Ss T r .  C o . ,  N . Y . ,  t r u s t e e .  
S p o k  T e r m  1 s t m t g e ,  $ 5 0 0 . - /  1 9 0 5  5  g  F -A  2 8 0 ,0 0 0  S e e  t e x t .

0 0 0 ,  g o l d  ($ 5 0 0  A  $ l , 0 0 0 c * (  i n t e r e s t  a t  F i r s t  T r u s t  A  S a v .  B a n k ,  C h i c a g o ,  
l t r u s t e e ,  o r  a t  F i r s t  N a t i o n a l  B a n k .  B o s t o n .  

B onds.— O f  t h e  $ 1 5 , 0 0 0 , 0 0 0  f i r s t  a n d  r e f u n d i n g  b o n d s ,  $ 9 1 3 ,0 0 0  a r e  
r e s e r v e d  t o  r e t i r e  $ 8 9 4 ,0 0 0  b o n d s  o f  t h e  s u b s i d i a r y  c o m p a n i e s  a n d  
$ 1 0 , 0 0 0 , 0 0 0  f o r  7 5 %  o f  c o s t  o f  p e r m a n e n t  e x t e n s i o n s  a n d  a d d i t i o n s ,  b u t  
o n l y  w h e n  t h e  n e t  e a r n i n g s  f o r  t h e  p r e c e d i n g  t w e l v e  m o n t h s  h a v e  b e e n  
a t  l e a s t  t w i c e  t h e  a n n u a l  I n t e r e s t  c h a r g e  o n  a l l  b o n d s  o u t s t a n d i n g  a n d  
t o  b e  I s s u e d .  A r c  s u b j e c t  t o  c a l l  f r o m  M a y  l  1 9 1 1  t o  N o v .  1 1 9 1 5  a t  1 0 7  H  
a n d  I n t e r e s t ;  t h e r e a f t e r  a t  1 0 5  a n d  I n t e r e s t .  O n e  p e r  c e n t  o f  b o n d s  o u t 
s t a n d i n g  Is  p a y a b l e  t o  a  s i n k i n g  f u n d  f r o m  1 9 1 1  t o  1 9 1 5 ,  1 > * %  f r o m  1 9 1 6  
t o  1 9 2 0  a n d  2 %  f r o m  1 9 2 1  t o  1 9 2 5 .  S e e  V . 8 3 ,  p .  12 91  a n d  V . 8 6 ,  p .  
7 2 1 .  T h e  S p o k a n e  T r a c t i o n  C o . b o n d s  a r e  d u e  $ 1 0 ,0 0 0  a n n u a l l y  f r o m  
J u l y  1 9 1 0  t o  i n n  a t  1 0 5  a n d  I n t  ; 5 1 5 .0 0 0  a n n u a l l y  J u ly  1 9 1 5  t o  1 9 2 4  a t  
1 0 5  a n d  I n t e r e s t ;  r e m a i n i n g  $ 7 0 0 ,0 0 0  o n  J u l y  1 1 9 2 5  a t  p a r  a n d  I n t e r 
e s t .  B o n d s  a r e  s u b j e c t  t o  c a l l  a s  a n  e n t i r e t y  a t  1 0 5  a n d  I n t e r e s t  o n  
6 0  d a y s  n o t i c e .  V . 8 1 .  p .  8 4 1 . T h e  S p o k a n e  T e r m .  C o .  b o n d s  m a t u r e
5 1 2 .5 0 0  o n  A u g .  1 f r o m  1 9 1 0  t o  1 9 2 9  I n c l u s i v e  a n d  $ 1 0 0 ,0 0 0  o n  A u g .  1 1 9 3 0 .  
T h e  u n i s s u e d  b o n d s  m a t u r e  In  1 9 3 0  a n d  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  l n t .  O n  
t h e  C o e u r  d ’A l e n e  A  S p o k .  R y .  b o n d s  a  s ink ing  ju n d  o f  5 %  o f  n e t  e a r n i n g s  Is 
p r o v i d e d .  B o n d s  a r e  s u b j e c t  t o  c a l l  a f t e r  J a n .  1 1 9 1 4  a t  1 0 5  a n d  I n t e r e s t .

Stock.— P r e f .  r i g h t s  a r e  to  b e  c u m u l a t i v e  a f t e r  5  y e a r s .  A f t e r  5 %  
p a i d  o n  c o m m o n  t h e  p r e f  i s  t o  s h a r e  r a t a b l y  w i t h  t h e  c o m m o n  u p  t o  7 % .  
b u t  n o t  h i g h e r .  P r e f e r r e d  s t o c k  c a n  b e  r e d e e m e d  a t  a n y  t i m e  a t  $ 1 3 5  p e r  s h a r e  a n d  h a s  n o  v o t e .

D ividends.— F i r s t  d i v i d e n d  o n  p r e f .  r i g h t s — 1 M % — w a s  p a i d  J a n .  2 0  1 9 0 0  
a n d  l '■ i% w a s  p a i d  A p r i l ,  1 M %  J u l y  a n d  O c t .  1 9 0 7 . N o n e  s i n c e .

E A R N I N G S . — F o r  y e a r  e n d e d  J u n o  3 0  1 9 1 1 ,  g r o s s ,  $ 1 ,6 6 9 , 6 3 8 .  n e t ,  
a f t e r  t a x e s ,  $ 4 0 3 ,0 6 0 ;  I n t e r e s t .  $ 3 9 8 ,3 3 9 :  s u r p l u s ,  $ 4 ,7 2 1 .  I n  1 9 1 0 ,  g r o s s ,  
$ 1 ,7 6 3 , 6 1 4 ;  n e t ,  a f t e r  t a x e s ,  $ 6 2 6 ,4 4 7 ;  I n t e r e s t ,  $ 2 9 0 ,8 7 9 ;  s u r p l u s .  $ 3 3 5 , 5 6 8 .

R O A D . — O p e r a t e s  2 7 8 .1 3  m i l e s  o f  t r a c k  ( s i n g l e ,  d o u b l e ,  s i d i n g s  a n d  
s p u r s ) ,  I n c l u d i n g  l i n e s  In  S p o k a n e  a n d  t o  C o e u r  d 'A l e n e  a n d  H a y d e n  
L a k e  o n  t h e  e a s t ;  t o  C o l f a x ,  P a l o u s e ,  W a s h i n g t o n  a n d  M o s c o w .  I d a h o ,  
o n  t h e  s o u t h :  a n d  a n  e x t e n s i o n  f r o m  G r e e n a c r e s  o n  C o e u r  d ’ A l e n e  D i v i 
s i o n  t o  S p o k a n e .  O u t s i d e  o f  S p o k a n o  t h o  r o a d  Is  In  a c c o r d a n c e  w i t h  
s t a n d a r d  s t e a m  r a i l r o a d  s p e c i f i c a t i o n s .  I t  Is  p r o p o s e d  t o  b u i l d  u l t i 
m a t e l y  t o  L e w i s t o n ,  I d a h o ,  a n d  t o  S q u a w  B a y ,  o n  P e n d  d ’O r e l l lo  L a k e .  
C o m p a n y  o w n s  v a l u a b l e  p a s s e n g e r  t e r m i n a l  a n d  o f f i c e  b u i l d i n g  In  t h o  h e a r t  
o f  S p o k a n e  a n d  f r e i g h t  t e r m i n a l  l o c a t e d  b e t w e e n  t h o  G r e a t  N o r t h e r n  a n d  
N o r t h e r n  P a c i f i c  t e r m i n a l s ,  a n d  h a s  p h y s i c a l  c o n n e c t i o n  w i t h  a l l  r o a d s  
e n t e r i n g  S p o k a n e .  A l s o  o w n s  a  h y d r o - e l e c t r i c  p l a n t  o f  2 0 ,0 0 0  h .  p .  c a 
p a c i t y  9  m i l e s  b e lo w  S p o k a n e .

O F F I C E R S . — P r e s . ,  C .  I t .  G r a y ;  V . - P .  a n d  G e n .  M g r . .  C .  A .  C o o l l d g e ;  
2 d  V . - P . ,  W a l d o  C». P a i n e ;  S e c .  A  T r e a s . .  W .  G .  D a v i d s o n ;  C o m p . ,  H .  B .  
F e r r i s . —  V . S 3 , p .  3 8 ,  1 2 9 1 .  1 3 1 9 .  1 4 7 2 ;  V . 8 5 .  p .  1 4 6 3 ;  V . 8 6 ,  p .  7 2 1 ,  8 0 8 ;  
V . 8 9 .  p .  1 5 9 8 ;  V .  9 0 .  p .  9 7 8 ;  V . 9 1 ,  p .  9 1 6 ,  1 5 1 3 ;  V .  9 3 ,  p .  1 6 1 .

THE WASHINGTON WATER POWER CO.’ S SYSTEM.— Spokane 
Street Railway. Ac.

O R G A N I Z A T I O N . — C h a r t e r e d  I n  W a s h i n g t o n  M c h . 1 3  1 8 8 9  f o r  5 0  y e a r s .  
C o m p r i s e s  E d i s o n  E l e c .  I l l u m ’g  C o . .  S p o k a n e  S t .  R y .  C o . ,  S p o k a n e  E l e c . R y .  
C o . ,  S p o k a n e  C a b l e  R y .  C o . ,  F a l l s  C i t y  L a n d  A  I m p r o v e m e n t  C o . ,  t h e  
P o ^ t  F a l l s  P o w e r  C o m p a n y .  R o s s  P a r k  S t r e e t  R a i l w a y  C o m p a n y ,  C i t y  
P a r k  T r a n s i t  C o m p a n y  a n d  B i g  B e n d  P o w e r  C o m p a n y .  O w n s  a l l  t h o  
w a t e r  p o w e r  o n  t h e  S p o k a n e  R i v e r  a t  S p o k a n e ,  V v a s h l n g t o n ,  I n c l u d i n g  
f o r m e r  p r o p e r t y  o f  S p o k a n e  F a l l s  W a t e r  P o w e r  C o .  A ls o  l e a s e s  A r l i n g 
t o n  H e i g h t s  M o t o r  R y .  C o .  C o m p a n y  o w n s  t h e  o n t l r o  e l e c t r i c  l i g h t  b u s i 
n e s s  a t  S p o k a n e .  I I I l l y a r d ,  O d e s s a  a n d  C o l f a x ,  W a s h . ;  a l s o  5 3 7 .8  m i l e s  o f  
t r a n s m i s s i o n  l i n e s ,  s u p p l y i n g  t o w n s  o f  C o e u r  d ’A l e n e ,  P o s t  F a l l s ,  R a t h -  
d r u m ,  W a r d n c r ,  W a l l a c e ,  M u l l a n  a n d  B u r k e ,  I d a h o ,  a n d  R o c k f o r d ,  T c k o a ,  
F a i r f i e l d .  P a l o u s e ,  O a k e s d a l e ,  C h e n e y ,  M e d ic a l  L a k e ,  R e a r d e u .  H a r r i n g t o n ,  
S p r a g u e ,  R l t z v l l l e  a n d  L i n d ,  W a s h .  O w n s  h y d r a u l i c  p l a n t s  a s  f o l l o w s :
1 3 ,0 0 0  h .  p .  a t  S p o k a n e ,  1 5 .0 0 0  h .  p .  a t  P o s t  F a l l s ,  I d a h o ;  3 0 .0 0 0  h .  p .  a t  
L i t t l e  F a l l s ,  W a s h . ;  c o m p l e t e d  In  1 9 1 1 .  O w n s  1 9 ,0 0 0  h .  p .  s t e a m  t u r b i n e  
p l a n t  a t  S p o k a n e .  N o w  c o n s t r u c t i n g  6 5 ,0 0 0  h .  p .  h y d r a u l i c  p l a n t  a t  
L o u r  L a k e ,  W a s h . ,  t o  b e  c o m p l e t e d  a b o u t  J a n .  1 ( 9 1 3 .  F r a n c h i s e s  o f  e l e c 
t r i c  l i g h t i n g  a n d  p o w e r  b u s i n e s s  h a v e  3 3  y e a r s  t o  r u n  f r o m  1 9 1 1  a n d  s t r e e t  
r a i l w a y s  a n  a v e r a g e  o f  a b o u t  2 0  y e a r s .  -
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O n  M a r c h  1 5  1 9 1 0  s t o c k h o l d e r s  v o t e d  t o  I n c r e a s e  a u t h o r i z e d  c a p i t a l  

s t o c k  f r o m  5 1 0 , 0 0 0 , 0 0 0  t o  $ 1 5 , 0 0 0 , 0 0 0 .
S T O C K  A N D  B O N D S .—  D ate. Interest. O utstanding. M a tu rity

S t o c k  $ 1 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ......................... Q - J  $ 1 1 , 7 3 7 , 6 0 0  J a n ’ 1 2 ,2 %
1 s t  c o n s o l  m t g .  a n d  c o l l a t e r a l )  1 8 0 9  5  g  J - J  2 4 5 ,0 0 0  J u l y  1 1 9 20

t r u s t .  5 2 ,0 0 0 , 0 0 0 ,  g o l d  /  I n t e r e s t  a t  F r a n k l i n  T r u s t  C o . ,  B r o o k l y n
( 5 1 .0 0 0 )   ..................c * A r f N .  Y . .  t r u s t e e .1 s t  r e f  m t g e ,  5 1 5 , 0 0 0 , 0 0 0  g )  1 9 0 9  5  J - J  5 ,1 3 9 ,0 0 0  J u l y  1 1 9 3 9
( $ 1 , 0 0 0 ) . ......................... c *  A  r * / l n t .  a t  F a r m e r s ’ L . A T r . C o . .  N .  Y . ,  t r u s t e e .
B onds . — O f  t h e  5 1 5 , 0 0 0 , 0 0 0  r e f u n d i n g  &  e x t .  m t g e .  b o n d s ,  5 2 4 5 ,0 0 0  a r e  

r e s e r v e d  t o  r e t i r e  1 s t  m t g e  , $ 9 ,0 5 3 , 0 0 0  a r e  f o r  a d d i t i o n s  a n d  e x t e n s i o n s  
a t  n o t  t o  e x c e e d  5 0 %  o f  c o s t  a n d  5 4 0 0 ,0 0 0  a r e  I n  t r e a s u r y :  $ 1 6 3 ,0 0 0  h a v e  
b e e n  c a n c e l e d  b y  s i n k .  f u n d .  S i n k i n g  f u n d  o f  2 %  p e r  a n n u m  o f  b o n d s  o u t  
b e g a n  S e p t .  1 9 0 9  f o r  p u r c h a s e  o f  b o n d s  a t  n o t  e x c e e d i n g  1 1 0  a n d  l n t . ,  b u t  
b o n d s  c a n n o t  b e  d r a w n .  B o n d s  a r e  r e d e e m a b l e  a s  a  w h o le  a t  o p t i o n  o f  c o m 
p a n y  a t  1 1 0  a n d  l n t .  V .  8 8 ,  p .  5 4 ,  1 0 0 3 .  B o n d s  a r e  l i s t e d  o n  N .  Y .  S t o c k  
E x c h a n g e .  V . 8 9 ,  p .  1 5 4 4 .

D ividends . — I n  1 9 0 0 .  3 % :  in  1 9 0 1 ,  4 % :  In  1 9 0 2 ,  5 % :  I n  1 9 0 3 ,  6 % ;  I n  1 9 0 4 .  
6 % ;  I n  1 9 0 5  t o  1 9 1 0 ,  I n c L .  7 %  p e r  a n n u m .  I n  1 9 1 1 ,  J a n . ,  1 A p r . ,  2 % ;  
J u l y ,  2 % ;  O c t . ,  2 % .  I n  1 9 1 2 ,  J a n . ,  2 % .

R E P O R T . — F o r  f i s c a l  y e a r  e n d i n g  D e c .  3 1  1 9 1 0  ( s e e  V . 9 2 ,  p .  5 9 1 ) ,  
g r o s s ,  $ 3 ,1 5 5 , 2 2 3 ;  n e t ,  a f t e r  t a x e s ,  $ 1 ,4 7 6 , 6 8 3 ;  d e p r e c i a t i o n .  $ 3 1 4 ,4 0 0 ;  
c h a r g e d  o i r  t o  p r o f i t  a n d  l o s s ,  $ 2 ,3 6 7 :  l n t . ,  $ 2 4 1 ,1 4 3 ;  d i v s . ,  $ 7 0 8 ,2 3 1 ;  s u r 
p l u s ,  $ 2 1 0 , 5 4 2 .  I n  1 9 0 9 ,  g r o s s .  $ 2 ,7 8 8 ,7 4 3 ;  n e t ,  a f t e r  t a x e s ,  $ 1 ,2 8 4 , 8 4 8 ;  
d e p r e c i a t i o n ,  $ 2 7 3 ,6 0 0 ;  c h a r g e d  o f f  t o  p r o f i t  a n d  l o s s ,  $ 5 5 2 ;  I n t e r e s t ,  $ 3 3 5 , 
6 5 9 ;  d i v s . ,  $ 4 4 2 ,4 2 4 ;  s u r p l u s ,  $ 2 3 2 ,6 1 3 .  P a s s e n g e r s  c a r r i e d  ( c i t y  l i n e s  o n l y ) : 
I n  1 9 1 0 ,  2 4 ,7 3 0 , 1 4 5 ,  a g a i n s t  2 1 ,8 4 2 .7 6 7  i n  1 9 0 9 .

R O A D .— S y s t e m  c o n s i s t s  o f  1 0 9 .2  m i l e s  o f  t r o l l e y  r o a d ,  l n c l .  2 3 .8 1  m i l e s  
o f  s u b u r b a n  l i n e  t o  C h e n e y  a n d  M e d ic a l  L a k e ;  m i l e s  o f  t r a c k  I n  .S p o k a n e .  
8 6 .1 2 ,  o c c u p y i n g  4 8 .8  m i l e s  o f  s t r e e t s .  S t a n d a r d  g a u g e ;  6 0  t o  1 0 7 - lb .  T  
r a i l s .  D o e s  a  f r e i g h t  b u s i n e s s  u n d e r  s p e c i a l  f r a n c h i s e .

O F F I C E R S . — P r e s . ,  I ) .  L .  H u n t i n g t o n ;  V . - P s . ,  H e n r y  M .  R i c h a r d s  a n d
H .  L .  I H c c c k e r ;  S e c . ,  I I .  C .  P e g r a m ;  T r e a s . ,  H .  E .  P e r k s ;  A u d . ,  G .  B .  C o l-  
p a s ;  G e n .  M g r . ,  C .  S .  M a c C a l l a ,  a l l  o f  S p o k a n e . — V . 8 6 ,  p .  6 6 9 ,  8 5 4 ,  8 6 3 ;  
V . 8 7 .  p .  1 3 5 8 ,  1 5 3 4 ;  V . 8 8 ,  p .  5 4 .  9 S 8 .  1 0 0 3 ;  V . 8 9 ,  p .  1 5 4 4 ;  V . 9 0 ,  p .  5 5 ,  
5 6 4 ,  6 2 1 :  V . 0 2 ,  p .  1 9 0 ,  5 2 8 ,  5 9 1 .

SPRINGFIELD, ILLINOIS.
UNION RAILWAY. (IAS & ELECTRIC CO
O R G A N I Z A T I O N . — I n c o r p .  I n  N e w  J e r s e y  J u n e  2 9  1 0 0 9  a n d  h a s  a c 

q u i r e d  p r a c t i c a l l y  a l l  o f  s t o c k s  o f  S p r i n g f i e l d  ( I I I . )  R a i l w a y  A  L i g h t  C o .  
( $ 3 ,0 0 0 ,0 0 0  s t o c k ) ,  t h e  R o c k f o r d  ( I I I . )  A  I n t c r u r b a n  R a i l w a y  C o . ( $ 4 , 
0 0 0 ,0 0 0  s t o c k ) ,  t h e  P e o r i a  L i g h t  C o .  ( $ 2 ,5 0 0 ,0 0 0  c o m m o n  a n d  $ 1 ,0 0 0 , 
0 0 0  p r e f e r r e d )  a n d  t h e  E v a n s v i l l e  L i g h t  C o .  ( $ 1 ,5 0 0 ,0 0 0  c o m m o n  a n d  
$ 1 ,0 0 0 , 0 0 0  p r e f . ) ,  p e r  p l a n  In  V . 8 8 ,  p .  1 5 0 1 ;  a l s o  a l l  t h e  s t o c k  a n d  b o n d s  o f  
t h e  J a n e s v i l l e  T r a c t i o n  C o .  ( $ 1 2 5 ,0 0 0  s t o c k ,  $ 5 0 ,0 0 0  b o n d s ) .  T h e s e  c o m 
p a n i e s  o w n  a n d  o p e r a t e  s t r e e t  r a i l w a y s  p r o p e r t l '  8 In  S p r i n g f i e l d  a n d  R o c k 
f o r d .  111., a n d  I n t c r u r b a n  l i n e s  f r o m  R o c k f o r d  t o  F r e e p o r t  a n d  B c l v l d e r c ,  
111., a m i  t h r o u g h  B e l o i t ,  W l s . ,  t o  J a n e s v i l l e ,  W l s . ,  a n d  a l s o  g a s  a n d  e l e c t r i c  
p r o p e r t i e s  I n  P e o r i a ,  S p r i n g f i e l d  a n d  P e k i n ,  I I I . ,  a n d  t h e  e l e c t r i c  p l a n t  In  
W a s h i n g t o n ,  I I I .  V .  8 9 ,  p .  2 2 6 .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
C o m m o n ,  $ 6 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) .......................................................$ 6 ,0 0 0 ,0 0 0  ................................
P r e f .  $ 1 2 , 0 0 0 , 0 0 0  6 %  c u m u l a t i v e  ( $ 1 0 0 ) ..........................................................  Q - J  5 ,2 5 0 ,0 0 0  J a n ' 1 2 , l t t
C o l l a t e r a l  t r u s t  m tg e '.  g o l d /  1 9 0 9  5  J - J  3 ,0 0 0 ,0 0 0  J u l y  1 1 9 3 9

( $ 5 0 0  a n d  $ 1 ,0 0 0 ) ................c M T r u s t  C o .  o f  N o r t h  A m c r . ,  P h l l a . ,  T r u s t e e .
S p r g f d  I t y A L t  c o l l  t r  m t g e /  1 9 0 3  5  g  J - D  3 ,0 7 5 ,0 0 0  J u n o  1 1 9 3 3

$ 5 ,0 0 0 ,0 0 0  g o ld  ( $ 1 ,0 0 0 )  c M C o l u m b l a  T r u s t  C o . ,  L o u i s v i l l e ,  T r u s t e e .  
S p r i n g f i e l d  C o n  R y  c o n s o l /  1 8 9 3  5  g  J - D  7 5 0 ,0 0 0  J u n e  1 1 9 3 3

m t g e  $ 7 5 0 ,0 0 0 ,  g  ( $ l , 0 0 0 ) c ) C o l u m b i a  T r u s t  C o . ,  L o u i s v i l l e ,  T r u s t e e .  
R o c k f o r d  A  I n t e r  - U r b a n /  1 9 0 2  5  g  A - O  1 ,0 6 0 ,0 0 0  O c t  1 1 9 2 2

m o r t g a g e s  g o l d  ( $ 5 0 0  a n d / I n t e r e s t  a t  F i r s t  N a t .  B k . ,  N .  Y . ,  o r  a t  C o n -
5 1 ,0 0 0 ) ............................................c * J t l n e n .  A  C o m . T r .  A  S a v .  B l c . ,  C h i . c ,  t r u s t .

R o c k f o r d  A  F r e e p o r t  f i r s t )  1 9 0 3  5  g  M -N  6 1 3 ,0 0 0  M a y  1 1 9 2 3
m t g e ,  $ 7 5 0 ,0 0 0 ,  g o l d ,  g u  / l n t .  a t  C o n .  A  C o m . T r .  A  S a v .  B k . ,  C h i c a g o ,  
p  A  I ( $ 1 ,0 0 0  A  $ 5 0 0 )  _ -C *  J T r u s t e e .

R o c k f o r d  B e l A  J a n e s v i l l e  1 s t )  1 9 0 5  5  g  A - 0  1 ,0 0 0 ,0 0 0  O c t  1 1 9 3 0
m t g e ,  g o ld  ( $ 1 ,0 0 0 ) ,  s  f . c * / I n t .  a t  C o n t .  A  C o m .  T r .  A  S a v .  B k . ,  C h i c . ,  

j  T r u s t e e ,  o r  F i r s t  N a t .  B a n k ,  N e w  Y o r k .  
P e o r i a  L t .  C o .  c o l l .  t r .  m t g e . /  1 9 0 6  5  J - J  1 , 5 8 0 ,0 0 0  J u l y  1 1 9 3 6

$ 5 ,0 0 0 , 0 0 0 .  g  ( $ 1 ,0 0 0 )  . . c * \  B a n k e r s ’ T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .  
P e o r i a  G a s  A  E l e c .  C o .  1 s t  1 9 0 3  5  J - J  2 ,5 0 0 ,0 0 0  J a n  1 1 9 2 3

M . $ 2 ,5 0 0 , 0 0 0  g  ( $ 1 , 0 0 0 ) c * / B a n k e r s ’ T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
"  .................................. ..........  5  F - A  1 5C i t i z e n s  G a s  A  E l e c t r i c  1 s t  M l 1 9 0 2

$ 2 0 0 , 0 0 0 .  _ .............  .............  _ f l n t .  a t  M e r c h a n t s ’
E v a n s v  G a s A E l e o  1 s t  A  r e f f  1 9 0 2  5  J - D...............  .......... I1

1 8 5 ,0 0 0  F e b  15 1 9 2 7  
L o a n  A  T r u s t  C o . .  C h i c .

1 .2 5 0 .0 0 0  J u n e  1 1 9 3 2  
M , $ 1 ,2 5 0 , 0 0 0 , ’ g  ( $ l , 0 0 0 ) o * {  l n t .  a t  C o n t .  A  C o m . T r .  A  S a v .  B k . ,  C h i c . ,  

T r u s t e e ,  o r  a t  F i r s t  N a t .  B k . ,  N e w  Y o r k .  
Stock.— P r e f .  s t o c k  I s  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  a c c r u e d  d i v i d e n d s .
B onds . — T h e  U n i o n  R y . ,  G a s  A  E l e c .  c o l l ,  t r u s t  m t g e .  Is  s e c u r e d  b y  d c -

Bo s l t  o f  9 8 %  o f  a l l  s t o c k s  ( c o m .  a n d  p r e f . )  o f  s u b s i d i a r y  c o s .  A d d i t i o n a l  
o n d s  m a y  b e  I s s u e d  o n l y  u n d e r  r i g i d  r e s t r i c t i o n s  ( V .  8 9 ,  p .  2 2 6 ) .  I n t e r e s t  
I s  p a y a b l e  a t  H o d e n p y l ,  H a r d y  A  C o . ,  N .  Y . ,  a n d  E .  W .  C l a r k  A  C o . ,  P h l l a .  

B o n d s  r e d e e m a b l e  a t  p a r  A  l n t .  o n  6 0  d a y s ’ n o t i c e .  T h e y  a r c  c o n v e r t i b l e  
I n t o  p r e f .  s t o c k  a t  p a r .  V .  8 9  p .  2 2 6 ;  V . 9 3 ,  n .  5 2 8 .  O f  t h e  S p r i n g 
f i e l d  R y .  A  L t .  c o l l ,  t r u s t  m t g e .  o f  1 9 0 3 ,  $ 8 5 0 ,0 0 0  a r e  r e s e r v e d  f o r  a d d i 
t i o n s  a n d  I m p r o v e m e n t s  t o  c o n s t i t u e n t  c o s . ,  $ 7 5 0 ,0 0 0  f o r  p r i o r  l i e n s .  T h e  
b o n d s  a r c  s u b j e c t  t o  c a l l  o n  6 0  d a y s ’ n o t i c e  a t  1 0 7  ^  a n d  l n t .  I n t .  Is  p a y a b l e  
a t  C o l u m b i a  T r u s t  C o . ,  L o u i s v i l l e ,  a n d  a t  H o d e n p y l ,  H a r d y  A  C o . ,  N e w  
Y o r k ,  a n d  E .  W .  C l a r k  A  C o . ,  P h i l a d e l p h i a .  T h e y  a r c  s e c u r e d  b y  d e p o s i t  
w i t h  t r u s t e e  o f  a l l  t h e  b o n d s  a n d  s t o c k s  o f  t h e  s t r e e t  r a i l w a y ,  g a s  a n d  e l e c t r i c  
c o m p a n i e s  o f  S p r i n g f i e l d ,  e x c e p t  $ 7 5 0 ,0 0 0  S p r i n g f i e l d  C o n s .  R y .  b o n d s  
a b o v e  m e n t i o n e d .  I n t .  o n  S p g r d .  C o n .  R y .  b o n d s  Is  p a y a b l e  a t  C o l u m b i a  
T r u s t  C o . ,  L o u i s v i l l e ,  a n d  a t  H o d e n p y l ,  H a r d y  A  C o . ,  N e w  Y o r k .  S in k , fu n d  o n  R o c k f .  A  I n t e r - U r b a n  b o n d s  o f  5 %  o f  g r o s s  r e c e i p t s  c o m m e n c e d  In
1 9 0 8 .  $ 7 2 ,0 0 0  b o n d s  a r e  h e l d  I n  s i n k i n g  f u n d  a n d  $ 2 1 1 ,0 0 0  a r e  In  t r e a s 
u r y .  A d d i t i o n a l  b o n d s  c a n  b e  I s s u e d  f o r  e x t e n s i o n s  a n d  I m p r o v e m e n t s  a t  
8 5 %  o f  c o s t .  T h e  e n t i r e  I s s u e  Is  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t e r e s t .  T h e  
R o c k f o r d  A  F r e e p o r t  b o n d s  a r e  a s s u m e d ,  p r i n c i p a l  a n d  I n t e r e s t ,  b y  t h e  
R o c k f o r d  A  I n t e r - U r b a n  R a i l w a y  C o . ;  $ 1 2 5 ,0 0 0  a r c  r e s e r v e d  f o r  f u t u r e  
e x t e n s i o n s  a t  8 5 ’%  o f  c o s t  a n d  $ 1 2 ,0 0 0  a r e  h e l d  I n  s i n k .  f u n d .  A  s i n k ,  f u n d  
e q u a l  t o  5 %  o f  g r o s s  e a r n i n g s  b e g a n  I n  1 9 1 0 ,  B o n d s  a r e  s u b j e c t  t o  c a l l  
a t  1 0 5  a n d  I n t e r e s t .  V . 7 8 ,  p .  1 2 7 6 .  A  sinking  fu n d  o n  t h e  R o c k f o r d  
B e l o i t  A  J a n e s v i l l e  b o n d s  b e g i n s  In  1 9 1 5  o f  2 %  o f  g r o s s  e a r n i n g s  o f  t h a t  
d i v i s i o n .  T h e y  a r e  s u b j e c t  t o  c a l l  a t  1 0 2  H  a n d  I n t e r e s t .  T h e y  a r e  g u a r 
a n t e e d ,  p .  A  1 ., b y  t h e  R o c k f o r d  A  I n t c r - U r b .  $ 2 ,5 0 0 , 0 0 0  P e o r i a  L i g h t  
b o n d s  a r e  r e s e r v e d  t o  r e t i r e  l i k e  a m o u n t  o f  P c o .  G a s  A  E l e c .  1 s t  M . b o n d s ;  
$ 9 2 0 ,0 0 0  a r c  f o r  f u t u r e  e x t e n s i o n s .  T h e y  a r c  s e c u r e d  b y  d e p o s i t  o f  a l l  
( e x c e p t  d i r e c t o r s  s h a r e s )  t h e  s t o c k  o f  P e o .  G . A  E .  C o .  B o t h  P e o r i a  L t .  J o .  
a n d  P e o r i a  G a s  A  E l e c ,  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t .  I n t .  o n  
b o t h  P e o .  L t .  C o .  a n d  P e o  G . A  E .  C o .  b o n d s  Is  p a y a b l e  a t  H o d e n p y l  
H a r d y  A  C o . ,  N .  Y .  P e o .  G . A  E .  b o n d s  s in k . Jund  o f  5 %  o f  g r o s s  e a r n i n g s  
b e g a n  J a n .  1 1 9 1 0 .  S .  f .  m a y  b e  u s e d  b y  c o m p a n y  f o r  a d d i t i o n s  t o  p r o p e r t y  
a g a i n s t  w h i c h  n o  b o n d s  h a v e  b e e n  i s s u e d .  T h e  E v a n s v .  G a s  A  E l e c ,  m u s t  
c a l l  a t  1 0 5  a n d  I n t .  $ 1 0 ,0 0 0  a n n u a l l y  o n  J u n e  1 1 9 1 3  t o  1 9 2 2  l n c l . ,  a n d  $ 1 5 , 
0 0 0  o n  J u n e  1 1 9 2 3  t o  1 9 3 2 ,  l n c l .  T h e y  a r e  s u b j e c t  t o  c a l l  a f t e r  J u n o  1 1 9 1 2  
a t  1 0 5  a n d  I n t .  O f  C i t i z e n s ’ G a s  A  E l e c ,  b o n d s ,  $ 1 5 ,0 0 0  h a v e  b e e n  r e t i r e d  
t h r o u g h  s i n k i n g  f u n d .

D ividends .— F i r s t  d l v . ,  1 M % , o n  p r e f .  p a i d  O c t .  1 9 0 9  a n d  s a m e  a m o u n t  
q u a r .  s i n c e  t o  a n d  l n c l .  J a n .  1 9 1 2 .

E A R N I N G S . — C o m b i n e d  e a r n i n g s  o f  s u b s i d i a r y  c o s .  f o r  11 m o s .  e n d .  
N o v .  3 0  1 9 1 1 ,  g r o s s ,  $ 2 ,8 6 1 , 7 9 6 ;  n e t ,  a f t e r  t a x e s ,  $ 1 ,2 1 8 , 6 5 0 ;  i n t . ,  $ 6 7 9 ,9 9 9 ;  
s u r p l u s ,  $ 5 3 8 , 6 5 1 .

R O A D . — R o c k f o r d  A  I n t e r - U r b a n  o p e r a t e s  2 5  m i l e s  o f  t r o l l e y  I n  R o c k 
f o r d ,  14  m i l e s  b e t w e e n  R o c k f o r d  a n d  B c l v l d o r e :  a l s o  2 8  m i l e s  o r  R o c k f o r d  
A  F r e e p o r t  E l e c t r i c  R y .  b e t w e e n  p o i n t s  n a m e d  In  t i t l e ,  a n d  3 3  m i l e s  b e 
t w e e n  R o c k f o r d ,  I I I . ,  a n d  B e l o i t  a n d  J a n e s v i l l e ,  W l s .  T o t a l ,  1 0 0  m i l e s .  
S p r i n g f .  R y .  A  L t .  C o .  o p e r a t e s  3 4  m i l e s  I n  S p r i n g f i e l d .  4 0 ,  7 0  a n d  7 5 - lb .  
T r a i l .

O F F I C E R S . — P r e s . ,  A n t o n  G .  H o d e n o y l ,  N e w  Y o r k ;  V . - P . ,  C l a r e n c e  
M .  C l a r k ,  P h l l a . :  V . - P .  A  S e c . ,  G e o .  E .  H a r d y ,  N .  Y . ;  T r e a s .  A  A s s t .  S e c . .  
J a c o b  H c k m a ,  N .  Y .  V .  8 0 ,  p .  2 2 6 ,  7 8 0 ;  V . 9 2 ,  p .  5 2 8 ;  V . 9 3 ,  p .  2 9 0 ,  5 2 8 .

SPRINGFIELD, MASS.
SPRINQPIELI) STREET RY,—See New England Investment A Securl 

ties Co. under New Haven,

SPRINGFIELD, MISSOURI.
SPRINGFIELD RAILWAY & LIGHT CO.—S e e  F e d e r a l  L i g h t  A  T r a c .  C o .  u n d e r  N e w  Y o r k  C i t y .

SPRINGFIELD, OHIO.
SPRINGFIELD & XENIA RAILWAY CO.
O R G A N I Z A T I O N .— I n c o r p o r a t e d  I n  A u g .  1 9 0 6  t o  s u c c e e d  t h e  S p r i n g 

f ie ld  A  X e n i a  R y . ,  w h i c h  w a s  o r g a n i z e d  in  1 9 0 4  t o  s u c c e e d  t h e  S p r i n g f i e l d  
A  X e n i a  T r a c t i o n  C o . ,  w h i c h  h a d  b e e n  s o l d  u n d e r  f o r e c l o s u r e .  V .  8 3 .  p .2 1 4 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity .C o m m o n ,  $ 3 0 0 ,0 0 0  ( $ 1 0 0 ) ____________  ________  $ 3 0 0 ,0 0 0  _____ - -
P r e f .  $ 3 0 0 ,0 0 0  ($ 1 0 0 )  ( s e e  t e x t ) _____  Q - J  3 0 0 , 0 0 0  J a n  ’ 1 2 . 2  M

S to c k — T h e  p r e f .  s t o c k  Is  5 %  c u m .  a n d  Is c o n v e r t i b l e ,  p a r  f o r  p a r .  I n t o  
f i r s t  m t g e .  5 %  b o n d s  w h e n  n e t  e a r n i n g s  r e a c h  $ 2 0 ,0 0 0  p e r  a n n u m .

D ividends .— F i r s t  d l v .  o n  p r e f . .  4 % .  w a s  p a i d  O c t .  1 1 9 0 8 .  I n  1 9 0 9 ,  
5 J 4 % :  I n  1 9 1 0 ,  5 H % ;  1 9 1 1 ,  5 X % ;  I n  1 9 1 2 .  J a n . ,  2  H % .  U n p a i d  a c 
c u m u l a t i o n s ,  6 %  u p  t o  a n d  I n c l u d i n g  J a i l .  1 9 1 2 .

E A R N I N G S . — F o r  y e a r  e n d .  D e o .  3 1  1 9 1 0 ,  g r o s s ,  $ 7 1 ,4 4 1 ;  n e t ,  a f t e r  
t a x e s ,  $ 1 8 , 0 4 5 .  I n  1 9 0 9 ,  g r o s s ,  $ 6 5 ,8 2 7 ;  n e t ,  a f t e r  t a x e s ,  $ 1 4 ,1 4 2 .

R O A D  — O p e r a t e s  2 0  m i l e s  o f  t r a c k  c o n n e c t i n g  S p r i n g f i e l d  a n d  X e n i a .  
R a l l s .  7 0  l b .  T ;  f iv e  c a r s .

O F F I C E R S . — P r e s . ,  W a r r e n  B I c k n c l l ,  C l e v e l a n d ;  G e n .  M g r . ,  M .  A c k e r 
m a n ,  S p r i n g f i e l d .  O p c r .  M g r s . ,  T h e  W a r r e n  B I c k n c l l  C o .— V . 8 7 ,  p .  9 3 7 ;  
V .  8 8 ,  p .  3 7 6 ,  1 1 2 9 ,  1 2 5 5 ;  V .  9 2 ,  p .  1 2 0 ;  V .  9 3 ,  p .  8 7 2 ,  1 7 9 0 .

SPRINGFIELD TROY & PIQUA RY. CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  O h i o  A p r i l  2 0  1 9 0 3 .  Franchises 

e x p i r e  I n  1 9 2 8 .
T h o  r o a d  w a s  f i n a n c e d  b y  I t s  o f f i c i a l s ;  $ 7 0 ,0 0 0  s t o c k  w a s  I s s u e d  t o  c o m p l y  

w i t h  l a w  r e q u i r i n g  I s s u e  o f  1 0 %  o f  a u t h o r i z e d  a m o u n t .  T h e r e  a r e  n o  b o n d s .
E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 0 ,  g r o s s ,  $ 1 0 7 ,2 0 1 ;  o p e r .  e x p . ,  t a x e s  a n d  

b e t t e r m e n t s ,  $ 9 6 ,0 5 8 ;  n e t ,  $ 1 1 , 1 4 3 .
R O A D .— O p e r a t e s  3 0 .4 6  m i l e s  b e t w e e n  S p r i n g f i e l d  a n d  T r o y ,  O . ;  b e g a n  

o p e r a t i n g  In  J u l y  1 9 0 4 -  I n c l u d i n g  s e c o n d  t r a c k  a n d  s i d i n g s ,  3 3  m i l e s .  R a i l s .  
6 0  a n d  7 0  l b .  T .  S t a n d a r d  g a u g e .
,  O F F I C E R S . — P r e s ,  a n d  T r e a s . ,  J o h n  L .  B u s h n c l l ;  V . - P .  a n d  G e n .  M g r . .  
F r e d .  J .  G r e e n :  S e c . ,  H .  C .  D I m o n d .  G e n e r a l  o f f i c e ,  S p r i n g f i e l d ,  O h i o .—  
V . 7 8 .  p .  2 3 8 5  ________ ____________

SPRINGFIELD, VERMONT.
SPRINGFIELD ELECTRIC RY.— A trolley road.
O R G A N I Z A T I O N . — L e n g t h  o f  r o a d ,  8  m i l e s ,  f r o m  S p r i n g f i e l d .  V t . .  t o  

C h a r l e s t o w n .  N . I I .  F r e i g h t  a n d  p a s s e n g e r  r o a d .
C a p i t a l  s t o c k ,  c o m m o n  ( a u t h . ) ,  $ 7 5 ,0 0 0 ,  a l l  o u t s t a n d i n g ;  6 %  p r e f .  s t o c k ,

$ 1 0 ,4 0 0 ;  l l o a t l n g  d e b t .  S 7 8 .K 0 3 : 1 s t  M .  f o r  5 1 0 0 ,0 0 0  o f  5 %  g o ld  $ 5 0 0  a n d  
$ 1 ,0 0 0  c o u p o n  b o n d s  d a t e d  N o v .  1 1 8 9 7 ,  d u e  N o v .  1 1 9 1 7 ;  i n t .  M . A  N .  a t  
N a t i o n a l  S h a w m u t  B a n k ,  B o s t o n .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 4 8 , 8 7 4 ;  n e t  
$ 1 5 ,4 5 8 ;  o t h e r  I n c o m e ,  $ 3 0 3 ;  g r o s s  I n c o m e ,  $ 1 5 , 7 6 1 .  P r e s ,  a n d  G e n .  M g r . ,
E .  C .  C r o s b y ;  V . - P .  a n d  T r e a s . ,  M . A  C c o l l d g e ;  S u p t . ,  A  J  C r o s b y . —  
V . 6 4 ,  p .  1 0 4 3 ;  V .  7 0 .  p .  7 9 3 .  _

STATEN ISLAND, N. Y.
RICHMOND LIGHT & RR. CO.
O R G A N I Z A T I O N  — T h i s  c o m p a n y  w a s  f o r m e d  a *  a  r e o r g a n i z a t i o n  o n  

A u g .  18 1 9 0 2  o f  t h e  S t a t e n  I s l a n d  E l e c t r i c  R R . ,  N e w  Y o r k  A  S t a t e n  I s l a n d  
E l e c t r i c  C o .  a n d  t h e  R i c h m o n d  C o u n t y  P o w e r  C o .  O w n s  t h e  e n t i r e  c a p i t a l  
o f  t h e  c o r p o r a t i o n  o w n i n g  t h e  p r o p e r t i e s  o f  t h e  N e w  J e r s e y  A  S t a t e n  i s l a n d  
F e r r y  C o .  T h e  s h a r e s  a r e  h e l d  b y  H e n r y  H .  R o g e r s .  W a l t e r  G . O a k m a n  
a n d  W m .  L .  B u l l  In  a  v o t i n g  t r u s t ,  d a t e  o f  e x p i r a t i o n  o f  w h i c h  h a s  b e e n  
e x t e n d e d  t o  A u g .  1 9 1 2 .  F o r  t e r m s  o f  r e o r g a n i z a t i o n  a n i l  c o m p l e t e  s t a t e 
m e n t  o f  n l a n .  s e e  V . 7 4  p .  i n o i  Franchises a r e  p e r p e t u a lT ransfer D ecision.— O n  A p r .  2 8  1 9 1 1  C o u r t  o f  A p p e a l s  r e n d e r e d  a  d e c i 
s i o n  r e q u i r i n g  t h e  e x c h a n g e  o f  t r a n s f e r s  w i t h  t h e  S t a t e n  I s l a n d  M i d l a n d  R y .  
V .  9 2 ,  p .  1 1 7 9 .  I t  Is  s t a t e d  t h a t  c o m p a n y  w i l l  a p p e a l  t o  U .  S .  S u p r e m e  C ’t .

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. M a tu rity .
S t o c k  $ 3 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ...............................  .........................$ 2 ,8 7 1 ,7 5 0  ......................
F i r s t  c o l l a t e r a l  t r u s t  r a t g l  1 9 0 2  4 g  J-.T  2 ,2 0 0 ,0 0 0  J u l y  1 1 9 5 2

$ 2 ,5 0 0 ,0 0 0  g o l d ............................/ I n t .  a t  G u a r a n t y  T r u s t  C o . .  N .  Y . .  t r u s t e e .
C u r r e n t  l i a b i l i t i e s  J u n e  3 0  1 9 1 1 ___________________ _____  7 5 8 ,3 2 6B onds.— $ 3 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  t h e  a c q u i s i t i o n  o f  n e w  p r o p e r t y .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 3 5 3 ,5 5 0 ;  n e t ,  f r o m  ra ilw ay, $ 2 6 ,4 5 5 ;  n e t  I n c o m e ,  o t h e r  s o u r c e s ,  $ 1 6 9 ,2 7 4 ;  t o t a l  I n c o m e ,  
$ 1 9 5 ,7 2 8 ;  I n t e r e s t ,  t a x e s ,  A c . ,  $ 1 3 6 ,7 7 9 ;  s u r p l u s ,  $ 5 8 , 9 4 9 .

R O A D .— R o a d  f r o m  S o u t h  B e a c h  t o  H o w l a n d  H o o k ,  1 0 .7  m i l e s ;  b r a n c h e s  
R i c h m o n d  A v e .  t o  B u l l ’s  H e a d  a n d  C l o v e  R o a d ,  8 . 1 5  m i l e s ;  s e c o n d  t r a c k ,  
1 2 .1 3  m i l e s ;  s i d i n g s .  .0 4  m i l e ;  t o t a l  t r a c k ,  3 1 .0 2  m i l e s :  9 0  l b .  g i r d e r  C a m 
b r i a  a n d  8 5 - l b .  g i r d e r  J o h n s o n  s t e e l  r a i l s ;  1 0 3  p a s s e n g e r  a n d  8  o t h e r  c a r s .

O F F I C E R S . — P r e s . .  H .  H .  R o g e r s ,  2 6  B r o a d w a y .  N .  Y . ;  V . - P .  a n d  
G e n .  M g r . ,  S .  F .  H a z l c r l g g ;  S e c . ,  J .  E .  P h i l l i p s . — V . 7 5 .  p .  7 8 ,  2 9 1 ;  V .  7 8 .  
p .  1 0 3 ;  V . 9 2 ,  p .  1 1 7 9 .

STATEN ISLAND MIDLAND RAILWAY CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  Y o r k  o n  J a n .  16  1 9 0 7  a s  a  

r e o r g a n i z a t i o n  o f  t h e  S t a t e n  I s l a n d  M i d l a n d  Railroad  C o .  s o l d  u n d e r  s e q u e s 
t r a t i o n  p r o c e e d i n g s  o n  J a n .  3  1 9 0 7 .— V .  8 4 ,  p .  2 2 2 .Transfer D ecision .— S e e  u n d e r  R i c h .  L t .  A  R R .  a b o v e .  V .  9 2 ,  p .  1 1 8 0 .  

S T O C K  A N D  B O N D S .  D ate. Interest. O utstanding. M a tu rity .
S t o c k  $ 1 .0 0 0 .0 0 0  ( $ 1 0 0 ) .............................................................  $ 1 .0 0 0 , 0 0 0  ............................
S  I M id  R R  1 s t  m t g  $ 1 ,0 0 0 , 0 0 0 /  1 8 9 6  5  g  J  J  1 .0 0 0 .0 0 0  J a x  21 1 9 2 6

g o ld  ( $ 1 ,0 6 0 ) ............................... c * l  I n t .  a t  F a r m e r s ’ L .  A  T r .  C o . ,  N . Y . . t r u s t e e .
S i n k i n g  f u n d  a f t e r  5  y e a r s  b u t  b o n d s  c a n n o t  b e  c a l l e d .
R O A D . — O w n s  2 8 .4 3  m i l e s  o f  t r a c k .  R a i l s  6 5  t o  7 0 - l b .  T  a n d  9 0 - l b .  

g i r d e r .
E A R N I N G S . — Y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s .  $ 2 7 0 ,4 7 2 ;  n e t ,  $ 3 2 ,3 2 7 ;  

I n t . ,  t a x e s ,  A c . ,  $ 5 9 ,6 3 4 ;  d e f i c i t ,  $ 1 7 , 3 0 7 .
O F F I C E R S . — P r e s . ,  S .  F .  H a z c l r i g g ;  V . - P .  a n d  T r e a s . ,  H .  H .  R o g e r s .  

2 6  B ’w a y ,  N .  Y . ;  S e c . .  J .  E .  P h i l l i p s  — V . 8 4 .  p .  2 2 2 ;  V .  0 2 .  p .  1 1 8 0 .

STOCKTON, CALIFORNIA.
CENTRAL CALIFORNIA TRACTION CO.—An electric road.
O R G A N I Z A T I O N . — O r g a n i z e d  I n  C a l i f o r n i a  I n  A u g .  1 9 0 5  t o  c o n s t r u c t  

a n  I n t c r u r b a n  s y s t e m  o f  e l e c t r i c  r o a d s  f o r  p a s s e n g e r s  a n d  f r e i g h t  I n  t h e  c e n 
t r a l  v a l l e y s  o f  C a l i f o r n i a .  R o a d  o p e r a t e s  o v e r  p r i v a t e  r i g h t  o f  w a y .  
e x c e p t  I n  t h e  c i t i e s .  F r a n c h i s e s  I n  a l l  t h e  c i t i e s  o f  t h e  s y s t e m  r u n  f o r  5 0  
y e a r s .  A n  a d d i t i o n a l  f r e i g h t  a n d  p a s s e n g e r  f r a n c h i s e  w a s  a w a r d e d  c o m 
p a n y  In  M a y  1 9 0 9  f o r  C i t y  o f  S a c r a m e n t o .  A n  a s s e s s m e n t  o f  $ 5  a  s h a r e  
w a s  c a l l e d  f o r  p a y m e n t  o n  o r  b e f o r e  F e b .  2 0  1 9 0 8 .  V . 8 6 .  p .  6 6 7 .

O n  M a y  8  1 9 1 1  s h a r e h o l d e r s  v o t e d  t o  I n c r e a s e  a u t h .  s t o c k  t o  $ 4 ,0 0 0 , 0 0 0 .  
o f  w h i c h  $ 3 ,0 0 0 , 0 0 0  Is  c o m .  a n d  $ 1 ,0 0 0 , 0 0 0  p r e f .  V .  9 2 ,  p .  9 5 5 .

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. M a tu rity .
C o m m o n  $ 3 ,0 0 0 , 0 0 0  ( $ 1 0 0 ) ..........................................................$ 2 ,4 3 0 , 1 0 0  .................... ...........
P r e f  $ 1 ,0 0 0 , 0 0 0  'S 1 0 0 '  6 % c u m ..............................................  N o n e .........................................F i r s t  m o r t g a g e  $ 1 ,5 0 0 ,0 0 0 )  1 9 0 0  5  g  A - O  1 ,5 0 0 ,0 0 0  A p r i l  1 1 9 3 6

( $ 1 ,0 0 0 )  g o ld  s i n k i n g  f u n d / I n t .  a t  U n i o n  T r u s t  C o .  o f  S a n  F r a n . ,  T r u e .
B onds.— S i n k ,  f u n d  o n  1 s t  M .  b o n d s  b e g i n s  In  1 9 1 2  w i t h  $ 1 5 , 0 0 0  p e r  

y e a r  f o r  1 0  y e a r s .  $ 3 0 ,0 0 0  p e r  y e a r  f o r  t h e  s u c c e e d i n g  1 0  y e a r s  a n d  $ 4 5 ,0 0 0  
p e r  y e a r  f o r  r e m a i n i n g  4  y e a r s .  B o n d s  a r e  r e d .  o n  a n y  I n t .  d a y  a t  1 0 5  a n d  
I n t .  o n  6 0  d a y s ’ n o t i c e .

E A R N I N G S . — G r o s s  f o r  1 9 1 0 ,  $ 1 2 5 ,3 1 5 ;  f o r  1 9 0 9 ,  $ 1 0 9 , 5 1 0 .
R O A D . — O p e r a t e s  1 0  m i l e s  o f  t r a c k  I n  t h e  c i t y  o f  S t o c k t o n  a n d  5 6  m i l e s  

o f  I n t c r u r b a n  t r a c k  f r o m  S t o c k t o n  t h r o u g h  L o d i  t o  S a c r a m e n t o .  T o t a l  
t r a c k  o p e r a t e d ,  6 6  m i l e s .  C o m p a n y  c a r r i e s  W e l l s  F a r g o  e x p r e s s  m a t t e r .

O F F - I C E R S .—  P r e s . ,  A l d e n  A n d e r s o n ;  V . - P s . ,  M .  F l e l s c h h a c k e r .  G e o .  W .  
P e l t i e r  a n d  H .  F l e l s c h h a c k e r ;  S e c .  a n d  G e n .  A n d . ,  H .  A .  M i t c h e l l ;  T r e a s . ,  
W a l t e r  A r n s t c l n .  O f f i c e ,  S h r c v c  B l d g . ,  S a n  F r a n c i s c o . — V . 8 3 ,  p .  3 7 9 ;  
V . 8 4 ,  p .  5 0 7 .  8 6 7 ;  V .  8 6 .  p .  6 6 7 ;  V .  9 2 .  p .  3 9 4 ,  0 5 5 .

STOCKTON ELECTRIC RR.—A trolley road.
I s  controlled by Sou. Pac. Co.
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S T O C K  A N D  B O N D S .— S t o c k .  { 5 0 0 .0 0 0 ;  D r a t  m tg .,  { 3 0 0 ,0 0 0  ( J 1 .0 0 0 )  

( fo ld  6 s ,  A . - O . ,  $ 1 1 5 ,0 0 0  o u t s t a n d i n g ,  d a t e d  1 8 9 2 ,  d u e  O c t .  2 5  1 9 1 7 :  I n t .  a t  
C a l i f o r n i a  S a f e  D e p o s i t  &  T r u s t  C o . ,  t r u s t e e .  S in k in g  fu n d  p r o v i d e s  f o r  a n  
a n n u a l  p a y m e n t  o r  2 %  o f  o u t s t a n d i n g  b o n d s  f r o m  1 9 0 2  t o  1 9 0 5 ;  3 %  1 9 0 5  to  
1 9 0 9 ;  4 %  1 9 0 9  t o  1 9 1 3 .  B o n d s  c a n n o t  b e  c a l l e d .  O w n s  6 .2 5  m .  o f  d o u b l e  
t r a c k  I n  S t o c k t o n .

O F F I C E R S . — P r e s . ,  J a m e s  H .  B u d d ;  V . - P . ,  W m .  F .  H e r r i n ;  S e c . ,  
F. C . A m b r l d g o ;  M a n a g e r ,  F r a n k  W .  W e b s t e r . — V . 7 6 ,  p .  1 5 9 .

STREATOR, ILLINOIS.
ILLINOIS VALLEY OAS & ELECTRIC CO.
T h i s  c o m p a n y  w a s  m e r g e d  o n  N o v .  1 1 9 1 1  I n t o  t h e  P u b l i c  S e r v i c e  C o .  o f 

N o r t h e r n  I l l i n o i s ,  w h i c h  s e e  I n  o n r  “  R y .  a n d  I n d u s t r i a l "  S e c t i o n .

D ividends.— F i r s t  d i v i d e n d  o n  p r e f e r r e d  s t o c k — 1 % —  p a i d  N o v .  1 1 9 0 4 ,  
t h e n  1%  F e b .  1 1 0 0 5 .  M a y  I  1 9 0 5  a n d  A u g .  1 1 9 0 5 ;  N o v .  1 1 9 0 5 .  I K  %  
p a i d .  ( S e e  V .  8 1 ,  p .  1 6 0 0 . )  I n  1 9 0 6 ,  5 K % :  1 0 0 7  t o  1 9 1 1  I n c l . .  6 %  p e r  a n n u m .  I n  1 9 1 2 ,  J a n . ,  1 K % .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  S 4 2 2 .1 8 2 ;  n e t ,  
{ 1 7 8 ,4 4 0 ;  I n t . ,  t a x e s  & r e n t a l s ,  { 1 3 0 . 0 9 6 ;  d l v s . ,  { 4 2 , 4 3 7 ;  s u r p l u s ,  { 3 .9 0 7 .

R O A D .— O p e r a t e s  4 1  2 2  m i l e s  r o a d  <62 8 6  m i l e s  o f  t r a c k ) .  I n c l u d i n g  
1 4 .1 2  m .  I n  A u b u r n  a n d  2 7 .1  m .  f r o m  A u b u r n  t o  S y r a c u s e .  l i a s  t r a c k a g e  
a g r e e m e n t  w i t h  S y r a c u s e  R a p i d  T r a n s i t ,  a l l o w i n g  I t  t o  e n t e r  t h a t  c i t y .  
O w n s  L a k e  S i d e  P a r k ,  a b o u t  3 3  a c r e s ,  o n  L a k e  O w a s c o :  4 4  p a s s e n g e r  c a r s ,  
2  e x p r e s s ,  3  w o r k ,  3  s e r v i c e ,  1 s w e e p e r  a n d  5  s n o w  p l o w s :  t o t a l ,  5 8  c a r s .

O F F I C E R S . — P r e s ,  a n d  G e n .  M g r . ,  C .  D .  B e e b e ;  V . - P . ,  H .  S .  H o l d e n ;  
T r e a s .,  W .  A .  H o l d e n ;  S e e . ,  H .  C .  B e a t t y ;  A s s t .  G e n .  M g r . ,  R .  A .  D y e r  J r .  
— V .  8 1 .  p .  1 6 0 9 .

SYRACUSE, N. Y.
SYRACUSE LAKE SHORE & NORTHERN RR.— A trolley road — {See M a p  on page 1 2 2 .)
C o n t r o l l e d  b y  t h e  B e e b e  s y n d i c a t e ,  w h i c h  a l s o  c o n t r o l s  t h e  S y r a c u s e  & 

S o u t h  B a y  E l e c . ,  t h e  R o c h .  S y r a c u s e  & E a s t e r n ,  B u l l .  L o c k p o r t  &  R o c h .  
R y . ,  t h e  A u b u r n  &  S y r a c u s e  a n d  t h e  A u b u r n  & N o r t h e r n  E l e c t r i c .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  Y o r k  o n  S e p t .  9 1 9 0 5 ,  a n d  L  
s u c c e s s o r ,  t h r o u g h  f o r e c l o s u r e ,  o f  t h e  S y r a c u s e  L a k e s i d e  &  B a l d w l n s v l l l e  
R y .  V .  8 1 ,  p .  1 0 4 5 .  I n  J u n o  1 9 0 9  p u r c h a s e d  t h e  O s w e g o  T r a c t i o n  C o . ,  s o ld  
a t  f o r e c l o s u r e  a n d  o p e r a t e s  t h a t  p r o p e r t y  a s  I t s  O s w e g o  D i v i s i o n .  V .  8 9 ,

f>. 1 2 8 1 .  P r i v a t e  r i g h t  o f  w a y  e x c e p t  t h r o u g h  c i t i e s  a n d  v i l l a g e s ,  w h e r e  
r a n c h l s c s  a r c  p e r p e t u a l .  P o w e r  i s  p u r c h a s e d  f r o m  N i a g a r a  L o c k p o r t  & 
O n t a r i o  P o w e r  C o .H a s  a p p l i e d  t o  l ’u b .  S c r v .  C o m m ,  f o r  p e r m i s s i o n  t o  I s s u e  $ 5 0 0 ,0 0 0  n e w  

p r e f .  s t o c k  a u t h .  b y  s t o c k h o l d e r s  A u g .  1 7  1 9 1 1 .  V .  9 3 ,  p .  5 9 0 .  U p  t o  
J a n .  1 1 9 1 2  a p p l i c a t i o n  h a d  n o t  b e e n  g r a n t e d .

STOCK AND BONDS— D ate. Interest. O utstanding. M a tu rity
Common, $ 2 ,5 0 0 , 0 0 0  ( $ 1 0 0 ) .................................................  $ 2 ,5 0 0 , 0 0 0  .............................
P r e f , 6 % n - c , $ 1 ,5 0 0 . 0 0 0  ( $ 1 0 0 ) ........................................  1 , 0 0 0 ,0 0 0  .............................
1st mortgage. $ 2 ,5 0 0 , 0 0 0 ,  g] 1 9 0 7  5 g M-N 1 .9 4 5 ,0 0 0  May 1 1 9 4 7

( $ 1 ,0 0 0 )  ................ ....................... c *  1 I n t .  a t  K n i c k e r b o c k e r  T r .  C o . .  N .  Y . .  T r u s
B onds.— A r c  s u b j e c t  t o  c a l l  o n  M a y  1 1 9 1 7  o r  a n y  I n t e r e s t  d a t e  t h e r e a f t e r  

a t  1 1 0  &  i n t .  u p o n  6 0  d a y s *  n o t i c e .  N o  s i n k i n g  f u n d .  V .  8 8 ,  p .  1 5 0 1 :  
V . 9 0 .  p .  1 1 7 1 .

R E P O R T . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s .  $ 3 9 1 ,5 9 6 ;  n e t ,  a f t e r  
t a x e s ,  $ 1 2 3 ,9 1 7 ;  b o n d  i n t e r e s t ,  $ 9 3 ,7 5 0 ;  o t h e r  I n t . ,  $ 4 ,7 5 0 ;  s u r p l u s ,  $ 2 5 ,4 1 7 .

R O A D . — O p e r a t e s  3 8 .2  m i l e s  o f  t r a c k  f r o m  S y r a c u s e  t o  F u l t o n  a n d  1 0 .6 3  
m i l e s  in  a n d  a r o u n d  O s w e g o  ( f o r m e r l y  O s w e g o  T r a c t i o n ) ;  t o t a l ,  4 8  8 3  m i l e s .  
S t a n d a r d  g a u g e .  R a l l s ,  4 5  t o  1 1 0  l b s .  5 4  c a r s .  O p e r a t i o n  o n  e x t e n s i o n  
f r o m  F u l t o n  t o  O s w e g o  b e g a n  J u l y  2 6  1 9 1 1 .

O F F I C E R S . — P r e s .  & G e n .  M g r . ,  C .  D .  B e e b e ;  V . - P s . ,  H .  S .  H o l d e n .  
O . B .  B e n s o n  a n d  R .  A . D y e r  J r . ;  T r e a s . ,  W i l l i s  A . H o l d e n ;  S e c . ,  H .  O 
B e a t t y ;  A s s t .  T r e a s . ,  W .  W .  F o s t e r . — V . 8 8 ,  p .  1 5 0 1 ,  1 5 0 1 ;  V . 9 0 ,  p .  1 1 7 1 ; 
V .  9 3 ,  p . 5 9 0 .  _________

SYRACUSE & SOUTH BAY ELECTRIC RR.— {See M a p  on page  122.)
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  Y o r k  M a r c h  11 1 9 0 7  a s  s u c 

c e s s o r  o f  t h e  S y r a c u s e  &  S o u t h  B a y  R y . ,  s o l d  a t  f o r e c l o s u r e  o n  F e b .  21 1 9 0 7  
V .  8 4 ,  p .  6 2 7 .  A ll p r i v a t e  r i g h t  o f  w a y  P o w e r  Is  p u r c h a s e d  f r o m  N i a g a r a ,  
L o c k n o r t  &  O n t a r i o  P o w e r  C o .  C o m p a n y  t h r o u g h  s t o c k  o w n e r s h i p  o f  
O n e i d a  L a k e  T e r m i n a l  C o .  o w n s  3 0 0  a c r e s  o f  l a k e  f r o n t a g e  o n  O n e i d a  L a k e  O p e r a t e s  s t e a m s h i p  l i n e  o n  O n e i d a  L a k e ;  a l s o  a  p l e a s u r e  p a r k  o n  F r e n c h 
m a n ’s  I s l a n d .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M aturity .
C o m m o n ,  $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ...................  ................... $ 7 0 0 ,0 0 0  .............................
P r e f ,  6 %  n - c ,  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) ..............................................  3 0 0 .0 0 0  ............................
1 s t  r n t g e ,  $ 1 ,0 0 0 ,0 0 0  ( $ 1 ,0 0 0 ) 1  1 9 0 7  5 g  J - D  4 0 4 .0 0 0  M a y  1 1 9 4 7

g o l d  ___ 1 ______________ __c * J T r u s t  C o .  o f  A m e r i c a ,  N e w  Y o r k .  T r u s t e e .
B onds.— A r e  s u b j e c t  t o  c a l l  a t  1 1 0  o n  M a y  1 1 9 1 7  o r  o n  a n y  I n t e r e s t  d a y  

t h e r e a f t e r  o n  6 0  d a y s ’ n o t i c e .  N o  s i n k i n g  f u n d .
R O A D . — O p e r a t e s  a  d o u b l e - t r a c k  l i n e  o v e r  p r i v a t e  r i g h t  o f  w a y  f r o m  

S y r a c u s o  t o  O n e i d a  L a k e .  1 2 .1 8  m i l e s .  H a s  t r a f f i c  a g r e e m e n t  w i t h  S y r a 
c u s e  R a p i d  T r a n s i t  C o .  t o  e n t e r  S y r a c u s e .  R o a d  b e g a n  o p e r a t i o n s  A u g .  2 8  
1 9 0 8 .  8 5 - l b .  T  r a i l .  G a u g e ,  4  f e e t  8  ^  i n c h e s .  2 2  c a r s .

O F F I C E R S . — P r e s . ,  C .  D .  B e e b e ;  V . - P s . ,  F .  W .  R o e b l l n g ,  T r e n t o n ,  
N .  J . ,  a n d  E .  I I .  O ’ H a r a ,  S y r a c u s e ;  S e c . ,  H .  C .  B e a t t y ,  S y r a c u s e ;  T r e a s . ,  
W .  W .  F o s t e r . — V . 8 4 ,  p .  6 2 7 ,  1 1 8 3 .

ROCHESTER SYRACUSE &  EASTERN RR . — { S e e  M a p  o n  p a g e  122.)
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  N e w  Y o r k  I n  O c t o b e r  1 9 0 1 .  E x 

c e p t  I n  v i l l a g e s ,  a l l  o f  t h e  r o a u  Is  o v e r  p r i v a t e  r i g h t  o f  w a y ,  t h e  f r a n c h i s e s  In  
t h e  c i t i e s  a n d  t o w n s  b e i n g  p e r p e t u a l .  O w n s  1 m i l e  p r i v a t e  r i g h t  o f  w a y  In  c i t y  o f  R o c h e s t e r .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu rity
C o m m o n ,  $ 6 ,0 0 0 , 0 0 0  ( $ 1 0 0 ) .................................................  $ 6 ,0 0 0 , 0 0 0  ............................
P f ,  $ 2 ,5 0 0 ,0 0 0  0 % n - c u m ( $ 1 0 0 ) ........................................  2 , 5 0 0 ,0 0 0  ............................
1 s t  m o r t g a g e ,  $ 7 ,5 0 0 , 0 0 0 . )  1 9 0 5  5 g  M - N  5 ,0 0 0 ,0 0 0  M a y  1 1 9 4 5

g o l d ,  ( $ 1 , 0 0 0 ) .........................c * / l n t .  a t  K n i c k e r b o c k e r  T r .  C o .  N .  Y . , T r u s .
B onds.— R e m a i n i n g  $ 2 ,5 0 0 , 0 0 0  r e s e r v e d  f o r  7 5 %  o f  c o s t  o f  f u t u r e  e x t e n 

s i o n s  a n d  I m p r o v e m e n t s .  A r e  s u b j e c t  t o  c a l l  In  a n y  a m o u n t  a t  1 1 0  a n d  
I n t .  o n  a n d  a f t e r  M a y  1 1 9 1 5 .  S e e  V .  8 0 ,  p .  2 4 5 9 .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 6 8 5 ,0 6 1 ;  n e t ,  
$ 3 6 5 , 1 0 8 ;  I n t e r e s t ,  t a x e s  a n d  r e n t a l s ,  $ 3 6 3 ,3 8 6 ;  s u r p l u s ,  $ 1 ,7 2 2 .

R Q A D . — O p e r a t e s  a  d o u b l e - t r a c k  r o a d  f r o m  R o c h e s t e r  t o  S y r a c u s e ,  8 6  2 8  
m i l e s ,  m a k i n g  1 7 2 .5 6  m i l e s  o f  t r a c k .  S t a n d a r d  g a u g e :  7 0  a n d  9 0 - l b .  T  r a i l .  
A l s o  d o c s  a  f r e i g h t  b u s i n e s s .  R o a d  f r o m  P o r t  B y r o n  t o  S y r a c u s o  w a s  c o m 
p l e t e d  a n d  p u t  I n  o p e r a t i o n  D e c .  18  1 9 0 9 .  H a s  2 7  c a r s ,  b e s i d e s  4  s n o w 
p l o w s ,  5  s e r v i c e  c a r s  a n d  1 w o r k  c a r .  P o w e r  h o u s e  a t  L y o n s ,  N .  Y . ;  
6  s u b - s t a t i o n s .

O F F I C E R S . — P r e s ,  a n d  G e n .  M g r . ,  C .  D .  B e e b e ;  V . - P . ,  F .  W .  R o e b l l n g ;  
V . - P .  a n d  T r e a s . ,  W .  A .  H o l d e n ;  S e c . ,  C . A .  L u x ;  A s s t .  S e c . ,  I I .  C .  B e a t t y !  
A s s t .  T r e a s . ,  W .  W .  F o s t e r ,  S y r a c u s e ;  A s s t .  G e n .  M g r . ,  R .  A .  D y e r  J r . —  
V .  8 6 ,  p .  6 0 3 ;  V .  8 7 .  p .  3 4 7 ;  V .  9 1 .  p .  1 7 1 1 .

BUFFALO LOCKPORT & ROCHESTER R Y.— (See M a p  on page  122.)— 
Reorganization— Change In Control.— I n  J a n .  1 9 1 1  t h e  B e e b e  s y n d i c a t e  

a c q u i r e d  c o n t r o l  u n d e r  r e o r g a n i z a t i o n  p l a n ,  w h i c h  r e d u c e d  o u t s t a n d i n g  
b o n d e d  d e b t  t o  $ 2 ,7 5 0 , 0 0 0 ;  c a n c e l e d  a l l  p a s t - d u o  c o u p o n s  ( f i r s t d e f a u l t  
A u g .  1 1 9 0 9 ) ,  I n c l .  t h e  o n e  o f  F e b .  1 9 1 1 ,  a n d  c a n c e l e d  a l l  o u t s t a n d i n g  
e q u i p m e n t  n o t e s .  V .  9 1 .  p .  1 7 1 0 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  J u n e  2 2  1 9 0 5  I n  N o w  Y o r k .  I s  
a  c o n s o l i d a t i o n  o f  t h e  A l b i o n  E l e c .  R y . ,  t h e  A l b i o n  &  L o c k p o r t  R y .  a n d  
t h e  A l b i o n  &  R o c h e s t e r  R y .

S T O C K  A N D  B O N D S —  Date.
C o m m o n  $ 2 ,5 0 0 , 0 0 0  ( $ 1 0 0 ) ......................
P r e f  $ 1 ,5 0 0 , 0 0 0  6 %  n o n - c u m ................
1 s t  r n t g e .  $ 4 ,0 0 0 , 0 0 0 ,  g o l d . .  ) 1 9 0 4  

( $ 1 , 0 0 0 ) ........................................ c * J l n t .  a t

Interest. Outstanding. M a tu r ity .
.............................$ 2 ,5 0 0 , 0 0 0  ...............................
- - - ................  1 , 5 0 0 ,0 0 0  ...............................

5  F - A  2 ,7 5 0 .0 0 0  F e b  1 1 9 5 4
Lincoln Trust Co., Trustee.

B onds.— 1 s t  M . b o n d s  a r c  s u b j e c t  t o  c a l l  a t  1 1 0  &  a c c r u e d  I n t .  o n  a n y  I n t .  
d a y  o n  3 m o s . ’ n o t i c e  a f t e r  F e b .  1 1 9 1 4 .

E A R N I N G S . — F o r  c a l .  y e a r  1 9 1 0 ,  g r o s s .  $ 3 5 3 ,3 1 1 .
R O A D .— O p e r a t e s  a b o u t  5 8  m i l e s  b e t w e e n  R o c h e s t e r  a n d  L o c k p o r t .  

R a l l s  7 0  t o  8 0 - l b .
O F F I C E R S . — P r e s . ,  C .  D .  B e e b e ;  V . - P . ,  F .  A .  D u d l e y ,  N i a g a r a  F a l l s ,  

N .  Y . ;  S e c . ,  I I .  C .  B e a t t y ,  S y r a c s u c ;  T r e a s . ,  W .  A .  H o l d e n ,  S y r a c u s e ;  A s s t .  
T r e a s . ,  W .  W .  F o s t e r ,  S y r a c u s e . — V . 8 9 .  p .  3 4 7 ;  V .  9 1 ,  p .  1 7 1 0 ;  V .  9 2 .  p . 3 2 1 .

A U B U R N  &  S Y R A C U S E  E L E C T R I C  R R . — A  t r o l l e y  r o a d .  {See M ap  on page 1 2 2 .)
O R G A N I Z A T I O N . — O r g a n i z e d  S e p t .  3 0  1 9 0 2  a s  a  c o n s o l i d a t i o n  o f  t h e  

A u b u r n  C i t y  R y .  a n d  A u b u r n  I n t e r u r b a n  E l e c .  R R .  Franchises  p e r p e t u a l .  
S T O C K  A N D  B O N D S .  D ate. Interest. O utstanding. M a tu rity .

C o m m o n  $ 1 ,2 5 0 , 0 0 0  ( $ 1 0 0 ) .......................................................  $ 1 ,2 5 0 , 0 0 0  ............................
P r f  6 %  n  c u m  $ 7 5 0 .0 0 0 ( $ 1 0 0 )  _____ Q - J  1 5  7 1 2 ,0 0 0  J a n  '1 2 ,  1 H
A u b u r n  &  S y r a c u s e  f i r s t  a n d )  1 0 0 2  5 g  A - O  1 .4 6 0 ,0 0 0  O c t  1 1 9 4 2

r e f u n d i n g  m o r t g a g e  $ 2 , - ) I n t .  a t  H a r r i s ,  F o r b e s  & C o . ,  N e w  Y o r k .  
0 0 0 ,0 0 0  g o l d  ( $ 1 ,0 0 0 ) — c * j  T r u s t  C o .  o f  A m e r i c a ,  N e w  Y o r k ,  T r u s t e e .  B onds.— O f  t h e  $ 2 ,0 0 0 , 0 0 0  a u t h o r i z e d ,  $ 5 4 0 ,0 0 0  Is  r e s e r v e d  f o r  f u t u r e  e x  

t e n s i o n s ,  b u t  o n l y  w h e n  n e t  e a r n i n g s  a r c  d o u b l e  I n t .  c h a r g e s :  s u b j e c t  t o  c a l l  
a t  1 1 0  a n d  i n t e r e s t  o n  o r  a f t e r  O c t .  1 1 9 1 2 .  S e e  V . 7 5 ,  p .  1 2 0 1

AUBURN & NORTHERN ELECTRIC RR. {See M a p  on page  122.) 
O R G A N I Z A T I O N . — O r g a n i z e d  In  N e w  Y o r k  In  1 9 0 4 .  I n  M a y  1 9 0 7  t h e  

N e w  Y o r k  R a i l r o a d  C o m m i s s i o n e r s  g r a n t e d  p e r m i s s i o n  t o  I n c r e a s e  s t o c k  
f r o m  $ 2 5 0 ,0 0 0  t o  $ 1 ,5 0 0 , 0 0 0 .  V . 8 4 ,  p .  6 2 6 .  P r i v a t e  r i g h t  o f  w a y ,  e x c e p t  
In  A u b u r n  a n d  P o r t  B y r o n ,  w h e r e  f r a n c h i s e s  a r e  p e r p e t u a l .

S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu rity .
C o m m o n ,  $ 1 ,0 0 0 , 0 0 0 ---------------- _ _ _ _  --------------- $ 2 0 0 ,0 0 0  ............................
P r e f e r r e d ,  $ 5 0 0 ,0 0 0  .......... ............................................................ 2 0 0 .0 0 0  N o v . ’ l l ,  k %
F i r s t  m o r t g a g e ,  $ 1 ,0 0 0 , 0 0 0 )  1 9 0 5  5  g  M - N  2 5 0 ,0 0 0  M a y  1 1 9 4 5

( $ 1 ,0 0 0 )  g o l d --------------------- c M T h c  T r u s t  C o m p a n y  o f  A m e r i c a ,  T r u s t e e .
B onds.— A r e  s u b j e c t  t o  c a l l  o n  o r  a f t e r  M a y  1 1 9 1 5  o r  a n y  i n t e r e s t  p e r i o d  

t h e r e a f t e r  o n  6 0  d a y s *  n o t i c e  a t  1 1 0 .  N o  s i n k i n g  f u n d .D ividends .— In  1 9 1 0 ,  3  % ;  In  1 9 1 1 ,  3 % .
E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 5 0 ,5 2 9 ;  n e t ,  $ 2 7 , 

0 8 4 ;  I n t . ,  t a x e s ,  &  r e n t a l s ,  $ 2 3 ,1 0 9 ;  d l v s . ,  $ 6 ,0 0 0 ;  d e f i c i t ,  $ 2 ,0 2 5 .
R O A D . — C o n s i s t s  o f  8 . 4 0  m i l e s  o f  t r a c k  b e t w e e n  A u b u r n ,  w h e r e  I t c o n n e c t s  

w i t h  t h e  A u b u r n  & S y r a c u s e  E l e c .  R R . ,  a n d  P o r t  B y r o n ,  c o n n e c t i n g  a t  
l a t t e r  p o i n t  w i t h  R o c h e s t e r  S y r a c u s e  &  E a s t e r n  R R .  7 0 - l b .  T  r a i l  In  
c o u n t r y ;  9 0 - l b .  g i r d e r  I n  c i t y .

O F F I C E R S . — P r e s . ,  E .  D .  M e t c a l f ,  A u b u r n ;  V .  P . ' a n d  G e n .  M g r .  
C .  D .  B e e b e ,  S y r a c u s e ;  .S e c ..  H .  C .  B e a t t y :  S y r a c u s e ;  T r e a s . ,  W .  A . H o l d e n .
S y r a c u s e ;  A s s t .  T r e a s . ,  W .  W .  F o s t e r . — V . 8 4 ,  p .  6 2 6 .

S Y R A C U S E  &  S U B U R B A N  R R . — A  t r o l l e y  r o a d .
I n  F e b .  1 9 0 9  a  s y n d i c a t e  h e a d e d  b y  M r .  J o h n  J .  S t a n l e y ,  V i c e - P r e s i d e n t  

o f  t h e  S y r a c u s o  R a p i d  T r a n s i t ,  p u r c h a s e d  t h e  s t o c k  o f  t h e  S y r a c u s e  & 
S u b u r b a n .  V . 8 8 ,  p .  5 0 7 .

O R G A N I Z A T I O N . — C h a r t e r e d  J u n e  2 9  1 8 9 5 .  Franchises  a r e  p e r p e t u a l .  
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu r ity .

S t o c k  ( $ 4 0 0 ,0 0 0  ( $ 1 0 0 ) ......................... .................................... $ 4 0 0 ,0 0 0  ________
F i r s t  m t g  $ 4 0 0 ,0 0 0  ( $ 5 0 0  a n d )  1 8 9 7  5  g  F  A  4 0 0 ,0 0 0  A u g  2  1 9 2 7

$ 1 ,0 0 0 )  g o l d ............................ _ _ c / l n t .  a t  F i d e l i t y  T r u s t  C o . .  P h l l a . ,  t r u s t e e .
N e w  c o n s  m t g  $ 5 5 0 ,0 0 0  ($ 5 0 0 )  1 9 0 3  5  g M N  1 5 0 ,0 0 0  M a y  1  1 9 5 3

a n d  $ 1 ,0 0 0 )  g o l d _________ c * / I n t .  a t  F i d e l i t y  T r u s t  C o . ,  P h l l a . ,  t r u s t e e .B onds.— O f  t h e  1 9 0 3  c o n s .  m t g . .  $ 4 0 0 ,0 0 0  a r c  r e s e r v e d  f o r  p r i o r  l i e n s .  
E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 1 3 2 ,4 3 2 ;  n e t ,  $ 5 9 , 

7 6 6 ;  c h a r g e s ,  $ 4 1 ,0 7 8 ;  s u r p l u s ,  $ 1 8 ,6 8 8 .
R O A D . — O p e r a t e s  1 8 .0 8  m i l e s  o f  t r a c k  f r o m  S y r a c u s e  t o  E d w a r d s  F a l l s ,  

w i t h  b r a n c h  f r o m  O r v i l l e  t o  J a r a e s v l l l c .  S t a n d a r d  g a u g e ;  r a i l s ,  6 0  a n d  9 0  
l b s . ;  1 7  p a s s e n g e r  a n d  5  o t h e r  c a r s .

O F F I C E R S . — P r e s . ,  C .  L o o m i s  A l l e n ;  V . - P . ,  W m .  P .  G a n n o n  S e c . ;  
W i l l i s  I I .  M i t c h e l l ;  T r e a s . ,  A l a n  C  F o r b e s . — V .  7 6 ,  p .  1 3 0 2 ;  V .  8 8 .  p  5 0 7 .

TAMPA, FLORIDA.
TAMPA ELECTRIC CO.—Trolley.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  I n  F l o r i d a  o n  O c t .  3 1  1 8 9 9 .  O w n s  e n t i r e  s t r e e t  r a i l w a y  a n d  t h e  e n t i r e  e l e c t r i c  l i g h t i n g  p l a n t s  I n  T a m p a  a n d  

P o r t  T a m p a .  F r a n c h i s e  Is  f o r  9 9 9  y e a r s  f r o m  1 8 9 9  $ 9 2 ,4 0 0  s t o c k  I s  h e ld
b y  t h e  P u b l i c  S e r v i c e  I n v e s t m e n t  C o .

S t o c k h o l d e r s  v o t e d  J a n .  8  1 9 1 2  t o  I n c r e a s e  s t o c k  f r o m  $ 1 ,7 0 0 , 0 0 0  t o  $ 1 ,8 7 0 , 0 0 0 .  V . 9 3 ,  p .  1 6 0 1 .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. M a tu r ity .

S t o c k .  $1 8 / 0 , 0 0 0  ( S I 0 0 ) ......................  Q  F  1 5  $ 1 ,7 0 0 , 0  i0  N o v  1 5 ’1 1 . 3 %
1 s t  r n t g e .  $ 1 ,0 0 0 , 0 0 0  ( $ 1 .0 0 0 1  1 9 0 8  J D 9 2 0  5 0 0  J u n e  1 1 9 3 3

a n d  $ 5 0 0 )  g o l d ................ .........c * J I n t .  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n ,  t r u s t e e .
B onds.— R e m a i n i n g  b o n d s  a r e  r e s e r v e d  f o r  e x t e n s i o n s  a n d  I m p r o v e m e n t s .  

B o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t .  o n  a n y  I n t  d a t e .  S i n k ,  f u n d  o f  1 %  
o f  b o n d s  o u t s t a n d i n g  y e a r l y  Is  t o  b e  a p p l i e d  t o  p u r c h a s e  o f  b o n d s  a t  n o t  
o v e r  1 0 5  a n d  I n t  , b o n d s  s o  b o u g h t  t o  b e  c a n c e l e d ;  $ 2 9 ,5 0 0  h a v e  b e e n  c a n 
c e l e d .  V . 8 6 ,  p .  1 4 6 8D ividends.— 5 %  s e m i - a n n u a l l y  f o r  s e v e r a l  y e a r s  u p  t o  N o v .  1 9 0 7 ,  w h e n  
a  d l v .  o f  2 %  w a s  p a i d .  I n  1 9 0 8 ,  7 % ;  in  1 9 0 9 ,  7 % ;  I n  1 9 1 0 ,  8 % ;  I n  1 9 1 1 ,  
F e b . ,  2 % ;  M a y ,  2 % ;  A u g . ,  2 %  a n d  1 %  e x t r a ;  N o v . ,  2 %  a n d  1 %  e x t r a .

R E P O R T . — F o r  12 m o s .  e n d .  D e c .  3 0  1 9 1 1 ,  g r o s s .  $ G 9 1 ,3 2 3 ;  n e t ,  $ 3 3 3 , 
1 6 0 ; I n t .  a n d  t a x e s .  $ 6 7 ,0 6 9 ;  s i n k ,  f u n d ,  $ 1 1 ,7 7 6 ;  d l v s . ,  $ 1 7 0 ,0 0 0 ;  b a l . ,  
$ 8 4 , 3 1 5 .  *

R O A D .— O p e r a t e s  4 1 .9  m i l e s  o f  t r a c k  I n  T a m p a  a n d  t o  P o r t  T a m p a .  
S t a n d a r d  g a u g e .  R a l l s ,  4 0  t o  6 0  l b s .  6 4  c a r s .  O w n s  2 a m u s e m e n t  p a r k s .

O F F I C E R S . — P r e s . ,  G e o .  J .  B a l d w i n :  V . - P s . ,  P .  O .  K n i g h t  a n d  C h a s .  
F .  W a l l a c e ;  T r e a s . ,  H e n r y  B .  S a w y e r :  S e c . ,  A l v a h  K .  T o d d :  G e n .  M g r .  a n d  
T r a n s f e r  A g e n t s ,  S t o n e  <5c W e b s t e r ,  B o s t o n . — V .  8 7 ,  p .  3 4 7 ,  5 4 6 ;  V .  9 0 ,  
p .  1 0 4 5 ;  V .  9 2 ,  p .  3 2 3 ;  V .  9 3 ,  p .  4 0 8 ,  1 1 9 2 ,  1 6 0 1 .

TARENTUM, PA.
ALLEGHENY VALLEY STREET RY. CO.
O R G A N I Z A T I O N .  —  I n c o r p o r a t e d  J a n .  1 9 0 6  I n  P c n n s y l y a n l a  a s  a  

c o n s o l i d a t i o n  o f  t h e  T a r c n t u m  P a s s e n g e r  R y . ,  H a r r a e r  S t .  R y .  a n d  O 'H a r a  
S t .  R y .  V . 8 2 .  p  1 0 3 9 .

S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu rity .
S t o c k .  $ 2 ,0 0 0 ,0 0 0  ( $ 5 0 ) ................ ............................................ $ 2 ,0 0 0 , 0 0 0  .......................
1 s t r n t g e .  $ 2 ,0 0 0 , 0 0 0 .  g o ld  1 1 9 0 6  5 g  F - A  1 .4 6 0 .0 0 0  F e b  1 1 9 3 6

n o t  r e d e e m a b l e ------------ c & r / l n t .  a t  U n i o n  T r .  C o . .  P i t t s b u r g h ,  t r u s t e e .
E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 2 1 8 ,3 1 6 ;  n e t*  

$ 1 0 2 ,1 2 8 ;  f i x e d  c h a r g e s ,  $ 8 3 ,1 4 9 ;  s u r p l u s ,  $ 1 8 , 9 7 9 .
R O A D .— O p e r a t e s  2 2  m i l e s  o f  t r a c k  c o n n e c t i n g  A s p l n w a l l ,  N a t r o n a *  

A r n o l d ,  T a r c n t u m  a n d  P a r n a s s u s .  R o a d  Is n o w  b e i n g  o p e r a t e d  d i r e c t l y  
I n t o  P i t t s b u r g h  o v e r  t h e  t r a c k s  o f  t h e  P i t t s b u r g h  R y s .  C o .  G a u g e  5  f t  2 M I n c h e s .  8 0 - l b .  g i r d e r  r a i l .

O F F I C E R S . — P r e s . ,  W .  L .  M e l lo n ;  S e c . ,  G e o .  S .  D a v i s o n ;  'T r e a s . ,  R .  B .  
M e l lo n ;  a l l  o f  P i t t s b u r g h  ( F r i c k  B l d g .  A n n e x ) ;  G e n .  M g r . .  F r a n k  M c C o y ,  
T a r c n t u m .  V . 8 2 ,  p .  1 0 3 9 .

TAUNTON, MASSACHUSETTS.
TAUNTON &  PAWTUCKET STREET RY-—Trolley.
D efault.— I n t e r e s t  d u e  J a n .  1 1 9 0 9  o n  t h e  $ 2 0 0 ,0 0 0  B r i s t o l  C o .  b o n d s  

w a s  d e f a u l t e d .  V . 8 8 ,  p .  4 5 3 .  F o r  b o n d h o l d e r s ’ c o m m i t t e e  s e e  V .  8 8 ,  
p  8 8 4 .  I n  J u n e  1 9 0 9  t h e  F e d e r a l  T r u s t  C o .  o f  B o s t o n ,  a s  t r u s t e e ,  a p p l i e d  
to  t h e  S u p e r i o r  C o u r t  a t  B o s t o n  f o r  t h e  a p p o i n t m e n t  o f  a  r e c e i v e r .  V .
8 8 ,  p .  1 6 2 2 .

O R G A N I Z A T I O N . — S u c c e s s o r  In  1 9 0 5  t o  t h e  B r i s t o l  C o u n t y  S t r e e t  R y .  
s o l d  a t  r e c e i v e r ’s  s a l e  D e c .  1 7  1 9 0 4 .  s u b j e c t  t o  t h e  m o r t g a g e  g i v e n  b e l o w .  
I s  a u t h o r i z e d  t o  c a r r y  f r e i g h t .  Franchises  p e r p e t u a l .

STOCK AND BONDS— Date. Interest. O utstanding. M a turity .
S t o c k  $ 1 0 0 ,0 0 0  ( $ 1 0 0 ) ................................................................  $ 1 0 0 ,0 0 0  .............................
B r i s t o l  C o  1 s t  m t g  $ 2 5 0 .0 0 0 1  1 9 0 1  5 g J J  2 0 0 .0 0 0  J a n  1 1 9 2 1

($  1 ,0 0 0 )  g o l d ............................c * j  I n t e r e s t  a t  F e d e r a l  T r u s t  C o . . B o s t o n ,  t r u s t e e
C u r r e n t  l i a b i l i t i e s  J u n e  3 0  1 9 1 1  -------- --------------  7 6 ,5 9 9  ---------------------B onds.—  B o n d s  c o u l d  f o r m e r l y  b e  c a l l e d  f o r  p a y m e n t  o n  J a n .  1 1 9 0 6  a t  
105  o n  f o u r  w e e k ’s  n o t i c e  b u t  b y  a  s u p p l e m e n t a l  m o r t g a g e  d a t e d  A u g .  2 0  
1 9 0 1  r i g h t  w a s  r e s c i n d e d .

E A R N IN G S .— F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 5 0 , 7 1 5 ;  n e t ,  $ 1 ,8 0 8 ;  
c h a r g e s .  $ 1 1 ,4 8 4 ;  d e f i c i t ,  $ 9 ,6 7 6 .

R O A D .— O w n s  1 7 X  m i l e s  o f  t r a c k ,  9 0 - l b .  g i r d e r  a n d  5 6  a n d  6 0 - l b .  T  
r a i l .  1 5  c a r s .

O F F I C E R S . — P r e s . .  J o h n  A . A r n o l d ;  T r e a s . .  G e o .  H .  N e w h a l l :  S e c . ,  
J a s .  W .  B u r k e ;  G e n . M g r . .  A . C . R a l p h .  V . 7 9 . p . 2 7 4 6 ;  V . 8 8 . p . 4 5 3 , 8 8 4  1 6 2 2 .
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TEMPLE, TEXAS.
S O U T H W E S T E R N  T R A C T I O N  C O .— A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p .  I n  M a y  1 0 1 1  I n  T e x a s .  I s  s u c c e s s o r  t o  

B e l t o n  A  T e m p l e  T r a c .  C o .  s o l d  a t  f o r e c l o s u r e .
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .

S t o c k  $ 1 0 5 ,0 0 0  ( $ 1 0 0 ) ................................................................  $ 1 6 5 ,0 0 0  .............................
1 s t  m t g e  $ 1 3 0 ,0 0 0  g o l d  ($ 5 0 ,1  1 0 1 1  5  g  A - O  1 3 0 ,0 0 0  1 0 3 1

$ 1 0 0  A  $ 5 0 0 ) ______________c * J I n t .  a t  C o m m o n w e a l t h  T r .  C o . ,  S t .  L o u i s ,  T r .
B onds.— 1 s t  m t g e .  I s  r e d .  o n  a n y  I n t .  d a t e  d u r i n g  l l r s t  5  y r s .  a t  1 0 2 ;  

t h e r e a f t e r  a t  p a r .
R O A D . — O p e r a t e s  1 4 .7  m i l e s  o f  t r a c k  b e t w e e n  T e m p l e  a n d  B e l t o n ,  

T e x . ,  w i t h  lo o p  I n  e a c h  c i t y .  6 0 - l b .  T  r a i l s .  S t a n d a r d  g a u g e .
O F F I C E R S . — P r e s . ,  A .  F .  B e n t l e y ;  V . - P . ,  W .  S .  M c G r e g o r ;  S e c . ,  W .  G .  

B e n t l e y ;  T r e a s . ,  P .  L .  D o w n s ;  S u p t . ,  W .  G .  H a a g .

THOMPSONVILLE, CONNECTICUT.
H A R T F O R D  &  S P R I N G F I E L D  S T R E E T  R Y . — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — W a s  f o r m e r l y  k n o w n  a s  t h e  E n l l e l d  A  L o n g r a c a r i o w  

E l e c t r i c  R y .  ( w h i c h  w a s  I n c o r p o r a t e d  o n  F e b .  11  1 8 0 5 ) ,  b u t  In  M a y  1 0 0 1  
s t o c k h o l d e r s  v o t e d  t o  c h a n g e  t h e  n a m e  a s  a b o v e ,  a n d  t o  r e c o n s t r u c t  a n d  
r e - e q u i p  r o a d .  C o n n e c t s  w i t h  t h e  H a r t f o r d  S t r e e t  R y .  In  H a r t f o r d  a n d  t h e  
S p r l n g l l e l d  S t r e e t  R y .  I n  S p r i n g f i e l d ,  M a s s .  I n  J u n e  1 9 0 1  p u r c h a s e d  t h e  
E a s t  W i n d s o r  S t r e e t  R y .  C o .  F ranchises  p e r p e t u a l .  C o n t r o l l e d  t h e  S o m 
e r s  A  E n f i e ld  E l e c t r i c  R y .  C o . ,  w h i c h  o n  A p r i l  1 1 9 0 4  w a s  m e r g e d  I n  t h e  
H a r t f o r d  A  S p r i n g f i e l d  S t r e e t  R y .  V . 7 8 ,  p .  1 4 4 6 .  A l s o  p u r c h a s e d  t h e  p r o p  
e r t y  o f  t h e  W i n d s o r  L o c k s  T r a c t i o n  C o  , s u b j e c t  t o  I t s  m o r t g a g e .  I n  1 9 0 5  
t h e  L e g i s l a t u r e  g r a n t e d  p e r m i s s i o n  t o  I n c r e a s e  s t o c k  t o  $ 1 ,0 0 0 . 0 0 0  f r o m  t i m e  
t o  t i m e ,  p a r t  t o  b e  p r e f e r r e d ,  a n d  a l s o  t o  e x t e n d  t i m e  f o r  c o n s t r u c t i o n  u n t i l  
J u l y  1 1 9 0 7 .  S e e  V . 7 0 ,  p .  2 6 9 7 .  I n  J u l y  1 9 0 0  a b s o r b e d  t h e  R o c k v i l l e  
B r o a d  B r o o k  A  E a s t  W i n d s o r  S t r e e t  R y . ,  w h i c h  o p e r a t e d  14 m i l e s  o f  t r a c k  
f r o m  W a r e h o u s e  P o i n t  t o  R o c k v i l l e .  V .  8 3 ,  p .  2 1 3 .

S T O C K  A N D  B O N D S —
C o m m o n  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) _____
P r e f e r r e d  $ 2 8 5 ,0 0 0  6 % ,  n o n J  

c u m . ,  r e d e e m a b l e  a t  1 1 0 _ _ j  
F i r s t  m t g  $ 6 0 0 ,0 0 0  ($ 1 ,0 0 0 )1

Interest. O utstanding. M a tu rity .  
................. $ 5 0 0 ,0 0 0  .............................

6  M -N  2 8 5 ,0 0 0  N o v  ’l l .  3 %
. . . .  ____  . ________  __________  1 0 0 1  5  g  J - J  6 0 0 .0 0 0  J u l y  1 19 21

g o l d _ _ 1 _________ ___________ c*j I n t e r e s t  p a y a b l e  a t  A m e r i c a n  T r u s t  C o . ,f B o s t o n :  T r e a s .  o f  C o n n e c t i c u t ,  t r u s t e e .  
W i n d s o r  L o c k s  1 s t  m t g  $ 3 0 0 , 1  1 9 0 4  ft g  J - J  1 6 1 ,0 0 0  J u l y  1 1 9 2 4

0 0 0  g  ( $ 1 ,0 0 0 )  g u a r  p  A  l , c * J  I n t .  a t  A m e r i c a n  T r u s t  C o . .  B o s t o n  
R o c k v  B  B  &  E  W i n d  1 s t  m t g )  1 9 0 6  5 g  A - O  2 0 0 .0 0 0  A p r i l  2  1 9 2 6

$ 3 0 0 , 0 0 0 ,  g ,  g u  ( $ 1 .0 0 0 )  . c * J I n t . a t  A m . T r . C o . , B o s . ; T r e a s .  o f  C o n n . .  T r u s .
L o a n s  a n d  n o t e s  p a y a b l e  J u n e  3 0  1 9 1 1 -------------------------- 4 0 ,0 0 0  ------------ . —

B onds . — S e e  V .  7 8 ,  p .  1 2 2 3 .  T h e  W i n d s o r  L o c k s  b o n d s  a r o  g u a r a n t e e d  
p r l n .  a n d  I n t . ,  b y  t h e  H a r t f o r d  A  S p r i n g f i e l d  S t r e e t  R y . :  $ 1 3 9 ,0 0 0  a r e  r e 
s e r v e d  f o r  a d d i t i o n s  a n d  i m p r o v e m e n t s  T r u s t e e ,  T r e a s u r e r  o f  S t a t e  o f  
C o n n e c t i c u t .  T h e s e  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 1 0  a n d  I n t .  o n  a n y  I n t .  
d a t e .  R o c k v .  B r o a d  B r o o k  A  E a s t  W i n d s o r  S t .  R y .  b o n d s  a r c  g u a r . ,  
p .  A  I . ,  b y  H a r t f .  A  S p r l n g f .  S t .  R y .  T h e y  a r o  s u b .  t o  c a l l  a t  1 1 0  A  I n t .D ividends .— O n  p r e f .  I n  1 9 0 6 ,  6 % ;  I n  1 9 0 7 ,  6 % ;  n o n e  t o  M a y  1 9 1 0 ,  w h e n  
1 %  w a s  p a i d ;  N o v . ,  2 % .  I n  1 9 1 1 ,  M a y ,  3 % ;  N o v . ,  3 % .

Dale.

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 1 1 ,  g r o s s ,  $ 2 1 7 ,2 1 5 :  n e t ,  
$ 8 3 ,3 6 9 ;  I n t .  a n d  t a x e s ,  $ 6 1 ,9 8 6 ;  d l v .  ( 5 %  p r e f . ) ,  $ 1 4 , 2 5 0 ;  s u r p l u s ,  $ 7 ,1 3 3 .

R O A D . — O w n s  16 m i l e s  o f  t r a c k  f r o m  S t a t e  L i n e  t o  E a s t  W i n d s o r  H i l l  
w h i c h  w a s  f o r m a l l y  o p e n e d  o n  J a n .  15  1 9 0 2 ,  a n d  7 .8 5 7  m i l e s  ( f o r m e r l y  
S o m e r s  A  E n f i e ld  E l e c .  R y . )  f r o m  T h o m p s o n v l l l c  t o  S o m e r s .  A ls o  a  l i n e  
f r o m  S u f f l e l d  t o  a  c o n n e c t i o n  w i t h  t h e  H a r t f o r d  S t .  R y . ,  O H  m i l e s ,  a m i  a  
l i n e  f r o m  W a r e h o u s e  P o i n t  t o  B r o a d  B r o o k ,  1 4 H  m i l e s .  H a s  t r a c k a g e  
r i g h t s  In  H a r t f o r d  a n d  S p r i n g f i e l d ,  m a k i n g  t o t a l  m i l e a g e  o p e r a t e d .  I n c l u d i n g  
s i d i n g s ,  4 8 .1  m i l e s .  S t a n d a r d  g a u g e . 5 6 ,  6 0  a n d  7 0 - l b .  T  r a i l .  5 0  c a r s .

O F F I C E R S . — P r e s . ,  W m .  A . T u c k e r ,  B o s t o n ;  V . - P . ,  T h o s .  C .  P e r k i n s  
S e c . ,  A r t h u r  P e r k i n s ,  H a r t f o r d :  T r e a s . ,  C h a u n c e y  E l d r l d g e ,  B o s t o n ;  G e n .  
M g r . ,  H .  S .  N e w t o n . — V . 8 3 .  p .2 1 3 :  V . 8 4 ,  p .1 0 2 ;  V . 8 6 ,  p . 1 1 0 0 ;  V . 8 8 ,  p .1 0 0 :  
V .  9 0 ,  p .  1 2 3 9 ;  V .  9 1 ,  p .  1 1 6 0 ;  V .  9 2 .  p .  1 1 7 8 .

TOLEDO, OHIO.
T O L E D O  R A I L W A Y S  & L I G H T  C O .— A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  O h i o  o n  J u l y  1 1 9 0 1  a s  a  r e o r g a n l  

z a t l o n  o f  t h e  T o l e d o  T r a c t i o n  C o . C o m p r i s e s  a l l  t h e  s t r e e t  r a i l w a y s  In  
T o l e d o ;  a l s o  a l l  e l e c t r i c - l i g h t i n g ,  p o w e r  a n d  g a s  b u s i n e s s  o f  t h e  c i t y .  H a s  
c o n t r a c t  w i t h  c i t y  f o r  s t r e e t  l i g h t i n g  u n t i l  J a n .  1 1 9 1 7 .  A l s o  o w n s  e n t i r e  
c a p i t a l  s t o c k  o f  M a u m e e  V a l l e y  R y s .  A  L t . .  e n t i r e  $ 1 0 ,0 0 0  s t o c k  o f  t h e  
O t t a w a  P a r k  S t .  R y . ,  w h i c h  o w n s  a  s h o r t  l i n e  r u n n i n g  t o  O t t a w a  P a r k ,  a n d  
e n t i r e  s t o c k  o f  t h e  A d r i a n  S t .  R y .  C o .  (4  m i l e s ) ,  o p e r a t i n g  In  A d r i a n ,  M ic h .  
L e a s e s  a n d  o w n s  a l l  t h e  s t o c k  a n d  b o n d s  o f  t h e  T o l e d o  O t t a w a  B e a c h  A 
N o r t h e r n  R y .  O n  J u n e  1 1 9 0 7  p u r c h a s e d ,  t h r o u g h  a n  e x c h a n g e  o f  
t t o . ' k .  a l l  t h e  p r o p e r t y  a n d  franchises  o f  t h e  T o l e d o  G a s ,  E l e c t .  A  H e a t i n g  
C o . ,  3  s h o r e s  o f  t h i s  c o . 's  s t o c k  b e i n g  g i v e n  f o r  4  s h a r e s  o f  T o l e d o  G a s ,  
E l e c .  A  H .  C o . ’s  s t o c k .  V . 8 4 ,  p .  1 2 4 9 .  I n  M a r c h  1 9 0 7  p u r c h a s e d  e n t i r e  
s t o c k  o f  t h e  T o l e d o  A  W e s t e r n  R R .  O n  J u n e  1 5  1 9 0 7  s t o c k h o l d e r s  a u t h o r 
i z e d  t h e  I n c r e a s e  o f  c a p i t a l  s t o c k  f r o m  $ 1 2 , 0 0 0 , 0 0 0  t o  $ 1 5 , 0 0 0 , 0 0 0  V . 8 4 .  
p .  1 5 5 3 .  I n  S e p t .  1 9 0 2  s t o c k  w a s  l i s t e d  o n  N . Y . S t o c k  E x c h a n g e .  Street R ailw ay franchises  o n  c e r t a i n  s t r e e t s  e x p i r e d  N o v .  9  1 9 1 0 .  b u t  l a r g e r  p a r t  o f  
s y s t e m  Is  o p e r a t e d  u n d e r  o r d i n a n c e s  w h i c h  e x p i r e  I n  1 9 1 3  t o  1 9 1 6  I n c l u s i v e ,  
1 9 2 9 ,  1 9 3 0  a n d  1 9 3 2 .  G a s .  l i g h t  a n d  p o w e r  franchises  a r e  p e r p e t u a l .  I n  
A p r i l  1 9 0 8  a g r e e d  t o  p a y  c i t y  $ 2 4 2 ,6 1 2  In  s e m i - a n n u a l  I n s t a l l m e n t s  In  s e t t l e 
m e n t  o f  c e r t a i n  c l a i m s  b y  c i t y .  V .  8 6 ,  p .  1 3 4 5 .

Ordinance .— O n  A u g .  3  1 9 1 1  M a y o r  W h i t l o c k  a p p r o v e d  t h e  o r d i n a n c e  
p a s s e d  b y  C i t y  C o u n c i l  p r o v i d i n g  f o r  a  r e n t a l  o f  $ 2 5 0  p e r  d a y  f o r  u s e  o f  
s t r e e t s  o n  w h i c h  f r a n c h i s e s  h a v e  e x p i r e d .  V .  9 3 ,  p .  4 0 8 .  O n  A u g .  2 8  1 9 1 1  
C i t y  S o l i c i t o r  S c h r e l b e r  f i l e d  s u i t  In  C o m m o n  P l e a s  C o u r t  t o  c o l l e c t  $ 7 0 ,0 0 0  
r e n t a l ,  c l a i m e d  t o  b e  d u e  u n d e r  f o r e g o i n g  o r d i n a n c e  f o r  o p e r a t i o n  o n  s t r e e t s  
o n  w h i c h  f r a n c h i s e s  e x p i r e d  N o v e m b e r  1 9 1 0 .  V .  9 3 ,  p .  5 9 0 .

O n  A u g .  5  1 9 1 1  J u d g e  M a n t o n  I n  C o m m o n  P l e a s  C o u r t  t e m p o r a r i l y  e n 
j o i n e d  c o m p a n y  f r o m  d e m a n d i n g  o r  r e c e i v i n g  r a t e s  f o r  e l e c t r i c  l i g h t i n g  In  
e x c e s s  o f  r a t e  f i x e d  b y  o r d i n a n c e  p a s s e d  I n  A p r i l  1 9 1 1 .

Temporary Agreem ent.— O n  J a n .  8  1 9 1 2  C o m m o n  C o u n c i l  c o n f i r m e d  t h e  
a g r e e m e n t  m a d e  b y  M a y o r  W h i t l o c k  o n  J a n .  5  1 9 1 2 ,  a c c e p t i n g  t h e  o i l e r  o f  
W . W .  M i l l e r  f o r  3 - c c n t  f a r e s  b e t w e e n  5 :3 0  a n d  7 :3 0  a .  m .  a n d  4 :3 0  a n d  6 :3 0  
p .  m .  a n d  6  t i c k e t s  f o r  a  q u a r t e r  a t  a l l  o t h e r  t i m e s ,  w i t h  u n i v e r s a l  t r a n s f e r s ,  
f o r  a  p e r i o d  o f  9 0  d a y s  b e g i n n i n g  J a n .  8  1 9 1 2 ,  p e n d i n g  s e t t l e m e n t  o f  t h e  
f r a n c h i s e  q u e s t i o n ,  t h e  c o m p a n y  t o  g i v e  3 0  d a y s ’ n o t i c e  o f  a  c h a n g e .  
M a y o r  W h i t l o c k  i n  r e t u r n  I s  t o  v e t o  t h e  o r d i n a n c e  p a s s e d  b y  t h e  C o u n c i l  
o n  J a n .  2  1 9 1 2  p r o v i d i n g  f o r  3 - c e n t  f a r e s  a n d  u n i v e r s a l  t r a n s f e r s ,  a n d  t h e  
c i t y ,  l t  Is  s a i d ,  Is  t o  a b a n d o n  a l l  p e n d i n g  s u i t s ,  I n c l u d i n g  t h a t  t o  r e c o v e r  
$ 2 5 0  r e n t a l  p e r  d a y  f o r  l i n e s  o n  w h i c h  f r a n c h i s e s  h a v e  e x p i r e d .  V .  9 4 ,  p .  0 9 ,  2 0 9 .

D efault.— I n t e r e s t  o n  t h e  $ 4 ,8 6 6 ,0 0 0  n e w  c o n s o l ,  m t g e .  w a s  d e f a u . t c d  
J u l y  1 1 9 0 8 .  a s  w a s  a l s o  I n t e r e s t  o n  t h e  $ 1 ,2 5 0  0 0 0  1 s t  m t g e .  b o n d s  o f  t h e  
c o n t r o l l e d  T o l e d o  A  W e s t e r n  R y .  ( w h i c h  h a s  s i n c e  b e e n  p a i d ) ,  a n d  $ 2 5 0 ,0 0 0  
1 s t  i n t g e .  b o n d s  o f  t h e  T o l e d o  F a y e t t e  A  W e s t e r n  R y .  ( w h i c h  h a s  s i n c e  b e e n  
p a i d ) . A  r e p o r t  r e c o m m e n d i n g  t h e  e x p e n d i t u r e  o f  $ 3 ,0 0 0 , 0 0 0  f o r  I m p r o v e  
m e n t s  a n d  a d d i t i o n s  h a s  b e e n  s u b m i t t e d  b y  e x p e r t  e n g i n e e r s  t o  t h e  r e  
o r g a n i z a t i o n  c o m m i t t e e .  V .  8 8 ,  p .  5 0 7 ,  1 1 9 8 ,  1 2 5 5 .  $ 9 5 0 ,0 0 0  h a d  b e e n
e x p e n d e d  f o r  I m m e d i a t e  n e c e s s i t i e s  u p  t o  J a n .  1 9 1 2 .

A  r e o r g a n i z a t i o n  c o m m i t t e e  h a s  b e e n  f o r m e d  t o  r e p r e s e n t  b o n d h o l d e r s  
a n d  c r e d i t o r s  In  e n d e a v o r  t o  r e a d l u s t  t h e  a f f a i r s  o f  c o m p a n y  s o  a s  t o  p r e v e n t  
a  r e c e i v e r s h i p .  S e c  V . 8 6 ,  p .  1 2 2 6 .  S e e  c o m m i t t e e ’s  s t a t e m e n t ,  V .  9 2 ,  
p .  5 9 7 .  A  m a j o r i t y  o f  t h e  4 %  c o n s o l s  h a s  b e e n  d e p o s i t e d  w i t h  s a i d  c o m 
m i t t e e .  V .  8 8 ,  p .  1 1 9 8 ,  1 2 5 5 ;  V .  8 9 ,  p .  1 0 5 .  A  s t o c k h o l d e r s ’ p r o t e c t i v e  
c o m m i t t e e  h a s  a l s o  b e e n  f o r m e d  ( V .  8 9 ,  p .  1 0 5 ) ,  a s  h a s  a l s o  a  c o m m i t t e e  t o  
r e p r e s e n t  t h e  T o l e d o  G a s ,  E l e c .  A  H e a t i n g  b o n d s .  V .  9 4 ,  p .  6 9 .A pplication  for Receiver .— O n  J a n .  4  1 9 1 2  U .  S .  M t g e .  A  T r u s t  C o . ,  In  
a c c o r d a n c e  w i t h  t h e  v i e w s  o f  b o n d h o l d e r s ’ a n d  c r e d i t o r s ’ c o m m i t t e e ,  
a p p l i e d  t o  U .  S .  D l s t .  C o u r t  a t  T o l e d o  f o r  a  r e c e i v e r .  V .  9 4 ,  p .  6 9 .  T h e  
a p p l i c a t i o n  I s  n o t  t o  b e  p r e s s e d ,  o w i n g  t o  t e m p o r a r y  a g r e e m e n t  a s  t o  f a r e s  
r e f e r r e d  t o  a b o v e .Proposed Reorganization P la n .— I n  J a n .  1 9 1 2  c r e d i t o r s ’ a n d  b o n d h o l d e r s ’ 
c o m m i t t e e  w e r e  c o n s i d e r i n g  a  p l a n  o f  r e o r g a n i z a t i o n  u n d e r  w h i c h  I t  Is  p r o 
p o s e d  t o  s e p a r a t e  t h e  s t r e e t  r a i l w a y  p r o p e r t i e s  f r o m  t h e  e l e c t r i c  l i g h t  a n d  
p o w e r  p r o p e r t i e s  s o  a s  t o  m a k e  t h e  f o r m e r  m o r e  r e a d i l y  a v a i l a b l e  f o r  s a le  
t o  c i t y .  U n d e r  t h e  p l a n  t h e  c a p i t a l i z a t i o n  r e p r e s e n t i n g  t h e  p r e s e n t  T o l e d o  
R y s .  A  L i g h t  s y s t e m  w i l l  b e  n e w  $ 5 ,0 0 0 ,0 0 0  1 s t  M . ,  $ 4 ,0 0 0 , 0 0 0  1 s t  p r e f  
$ 6 , 0 0 0 , 0 0 0  2 n d  p r e f .  a n d  $ 6 ,0 0 0 ,0 0 0  c o m m o n  s t o c k .  V .  9 3 ,  p .  1 7 2 7 ; 
V .  9 4 ,  p .  1 2 5 .

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity ,
S t o c k .  $ 1 5 , 0 0 0 . 0 0 0 ...........................................  M -N  $ 1 3 , 8 7 5 , 0 0 0  M a y ’0 7 ,1  %
N e w  c o n s o l i d a t e d  m o r t g a g e r  1 9 0 1  4  g  J - J  4 , 8 6 6 ,0 0 0  J u l y  1 1 9 0 9

( $ 1 ,0 0 0 )  , g .  $ 1 2 . 0 0 0 , 0 0 0 o A n  IT . S .  M tg e .  A  T r u s t  C o . .  N .  V . .  t r u s t e e .
I I n t e r e s t  a t  K e a n ,  V a n  C o r t l a n d t  A  C o . .  N . Y .  

T o l  T r a c t i o n  c o n s o l  m t g ,  $ 6 , -  J 1 8 9 6  6 g J J  6 ,0 0 0 ,0 0 0  J a n .  1 1 9 1 3
0 0 0 . 0 0 0 .  g  ( $ 1 ,0 0 0 ) ______ c M I n t e r e s t  a t  G u a r a n t y  T r .  C o  . N .  Y . ,  t r u s t e e .T o l e d o  G a s ,  E l e c t r i c  A  H  C o )  1 0 0 5  5  A - O  1 ,9 0 5 ,0 0 0  O c t  1 1 9 3 5
m t g e ,  $ 2 ,5 0 0 , 0 0 0  ( $ 1 , 0 0 0 , ^ I n t e r e s t  a t  O h i o  S a v i n g s  B a n k  A  T r u s t  C o , ,
$ 5 0 0  a n d  $ 1 0 0 ) ............................J T o l e d o ,  T r u s t e e .

T o l  G a s  L t  A  C o k e  C o . $ 1 5 0 , -f  1 8 9 8  5  M -N  1 5 0 .0 0 0  S e c  t e x t
0 0 0  ( $ 1 ,0 0 0 )  g u a r  p A l  ___ ( I n t .  a t  2 d  N a t .  B k ,  T o l . ,  C .  F .  A d a m s  c a r e

I 2 d  N a t .  B a n k ,  T o l e d o ,  t r u s t e e .
T o l  H e a t  A  L g  C o . $ 5 0 0 ,0 0 0  1 1 0 0 1  5 J - J  3 3 6 .0 0 0  J a n  1 1 9 2 1

( $ 1 ,0 0 0 )  g u a r  p A l  — ............. J I n t .  a t  S e c u r .  S a v .  A  T r .  C o . .  T o l . ,  t r u s t e e .
N o t e s  p a y a b l e  D e c  31 1 9 0 9 ______________________________ 1 ,6 3 9 .0 8 5  ______________

B onds.— $ 4 ,2 3 4 , 0 0 0  T o l .  T r a c .  c o n s o l ,  m t g e .  b o n d s  o f  1 8 9 6  a n d  $ 1 ,0 6 6 , 0 0 0  
T o l .  C o n s o l .  S t .  R y .  1 s t  m t g e .  b o n d s  m a t u r e d  J u l y  1 1 9 0 9 ;  t h e  T o l .  C o n .  S t .  
R y .  b o n d s  w e r e  e x c h a n g e d  f o r  b o n d s  o f  t h e  T o l e d o  T r a c .  C o .  a n d  t h e n  t h e  
t o t a l  I s s u e  o f  T o l .  T r a c .  b o n d s ,  a g g r e g a t i n g  $ 5 ,3 0 0 , 0 0 0 ,  w a s  e x t e n d e d  t o  
J a n .  1 1 9 1 2 ,  r a t e  o f  I n t .  b e i n g  r a i s e d  f r o m  5 %  t o  6 % .  V .  8 8 ,  p .  1 5 0 1 .  
I n  J a n .  1 9 1 2  t h e  $ 7 0 0 ,0 0 0  T o l e d o  E l e c .  S t .  R y .  1 s t  M . 5 %  b o n d s  f a l l i n g  
d u e  F e b .  1 1 9 1 2  w e r e  e x c h a n g e d  f o r  T o l e d o  T r a c .  C o .  c o n s o l ,  m t g e .  6 %  
b o n d s  a n d  t h e  t o t a l  a m o u n t  o f  t h e s e  l a t t e r  b o n d s  ( $ 6 , 0 0 0 , 0 0 0 ) w a s  a g a i n  
e x t e n d e d  f o r  1 y e a r  t o  J a n .  1 1 9 1 3 .  V .  9 3 ,  p .  1 7 2 7 .  T h e y  c o v e r  a l l  t h e  
r a i l w a y  a n d  a r c  a  f i r s t  l i e n  o n  t h e  n e w  C e n t r a l  S t a t i o n  a n d  o t h e r  r e a l t y .  
O f  t h e  T o l e d o  R a i l w a y s  A  L i g h t  C o m p a n y  m o r t g a g e  f o r  $ 1 2 , 0 0 0 , 0 0 0 ,  
$ 6 ,0 0 0 , 0 0 0  a r e  r e s e r v e d  t o  r e t i r e  a l l  t h e  u n d e r l y i n g  b o n d s  a n d  $ 1 ,1 3 4 , 0 0 0  a r e  
r e s e r v e d  f o r  I m p r ’t s .  T h e y  a r e  s u b j e c t  t o  c a l l  a t  1 0 2  H  a n d  I n t .  o n  a n y  
I n t e r e s t  d a t e  a f t e r  3 0  d a y s *  n o t i c e .  T h e  T o l .  G a s ,  E l e c .  A  H .  C o .  b o n d s  
a r e  g u a r ,  b y  e n d o r s e m e n t  b y  t h e  T o l .  R y .  A  L i g h t  C o . ;  $ 4 4 8 ,0 0 0  a r c  r e s e r v e d  
f o r  p r i o r  l i e n s .  T h e y  a r e  n o t  s u b j e c t  t o  c a l l .  T h e  T o l .  G a s  L t .  A  C o k e  C o .  
a n d  T o l .  H e a t  A  L i g h t  C o .  a r e  g u a r ,  p r i n c i p a l  a n d  I n t .  b y  T o l .  R y s .  A  L t . C o .  
F o r m e r  I s s u e  w a s  e x t e n d e d  t o  J u l y  1 1 9 0 9 ,  t h e n  t o  J a n .  1 1 9 1 2 ,  a t  w h i c h  
t i m e  t h e  h o l d e r s  d e c i d e d  t o  a l l o w  t h e m  t o  r u n  t o  n o  d e f i n i t e  d a t e  a t  5 % .

D ividends .— T h e  f i r s t  d i v i d e n d — 1 % — w a s  p a i d  o n  M a y  1 1 9 0 5  a n d  1 %  
w a s  a g a i n  p a i d  N o v .  2  1 9 0 5 .  I n  1 9 0 6 ,  2 % .  I n  1 9 0 7 ,  M a y .  1 % ;  N o v .  d i v i 
d e n d  p a s s e d .

R E P O R T . — Y e a r  e n d i n g  D e c .  3 1 ;  r e p o r t  f o r  1 9 1 0  In  V .  9 2 .  p .  5 9 0 .
1 9 1 0 .  1 9 0 9 .  1 9 0 8 .  1 9 0 7 .

G r o s s  e a r n i n g s ...................... $ 2 ,9 8 5 ,3 8 2  $ 2 ,7 3 3 , 1 7 7  $ 2 .5 4 2 ,1 1 1  $ 2 ,5 6 5 ,2 0 0
O p c r .  e x p e n s e s ......................  1 , 8 6 8 , 6 0 0  1 .G 2 7 .3 3 7  1 ,4 7 3 ,3 8 0  1 ,5 4 2 ,3 3 3

N e t  e a r n i n g s ___________
F i x e d  c h a r g e s .......... ..............

$ 1 ,1 1 6 ,7 8 2
9 2 6 ,3 8 1

$ 1 ,1 0 5 , 8 4 0  $ 1 ,0 6 8 ,7 3 1  $ 1 ,0 2 2 ,8 6 7
7 7 8 ,2 8 6  7  5 ,4 2 4  7 0 8 ,1 6 7

S u r p l u s ........................................  $ 1 9 0 ,4 0 1  $ 3 2 7 ,5 5 4  $ 3 1 3 ,3 0 7  $ 3 1 4 ,7 0 0N ote.— O p c r .  e x p .  In  1 9 1 0  I n c l .  i t e m s  o f  m a i n t e n a n c e ,  d e p r ’n  a n d  r e n e w a l .
R O A D .— O p e r a t e s  1 2 5 .7  m i l e s  o f  t r a c k .  H a s  3 1 8  c a r s .
O F F I C E R S . — P r e s i d e n t ,  F r a n k  R .  C o a t e s ;  V I c c - P r c s .  A  G e n .  M g r . ,  L .  E .  

B c l l s t c l n ,  T o l e d o :  S e c . ,  I I .  S .  S w i f t ,  T o l e d o ;  T r e a s . ,  S .  D .  C a r r ,  T o l e d o ;  
A s s t .  G e n .  M g r . ,  J o h n  F .  C o l l i n s .— V . 8 8 ,  p .  4 4 9 .  1 2 5 5 , 1 3 7 4 ,  1 5 0 1 ;  V .  8 9 .  
p .  1 0 5 ;  V . 9 0 ,  p .  5 0 4 ,  8 4 3 ,  1 2 9 7 ; V . 9 2 .  p .  5 2 8 ,  5 9 0 ,  5 9 7 ,  1 7 0 2 ;  V .  9 3 ,  p .  
4 0 8 ,  5 9 0 ,  9 4 1 ,  1 6 0 1 ,  1 7 2 7 ;  V . 9 4 ,  p .  6 9 .  1 2 5 , 2 0 9 .

(1 )  T h e  M a u m e e  V a l l e y  R a i l w a y s  A  U g h !  C o .— T r o l l e y .D efault.— I n t e r e s t  d u e  S e p t .  1 9 1 0  o n  1 s t  m t g e .  4  M s  ( a l l  o w n e d  b y  T o l  
R y s .  A  L t .  C o . )  I s  In  d e f a u l t .  I n t .  o n  1 s t  5 s  h a s  b e e n  p a i d  t o  d a t e .

O R G A N I Z A T I O N  — A  c o n s o l i d a t i o n  In  D e c .  1 9 0 2  o f  t h e  T< le  lo  A  M a u 
m e e  V a l l e y  R y .  a n d  t h e  T o l e d o  V V a te rv l l le  A  S o u t h e r n  R y .  E n t i r e  s t o c k  
Is  o w n e d  b y  t h e  T o l e d o  R a i l w a y s  A  L i g h t  C o .  A ll o f  t h e  1 s t  M . 4  Ms a r e  
o w n e d  b y  T o l .  R y s .  A  L t .  C o .

S T O C K  A N D  B O N D S —  Date. Interest Outstanding. M a tu rity .
S t o c k ,  $ 1 ,0 0 0 . 0 0 0 ............................................................................  S e e  t e x t .  _________  - -
T o l  A  M a u m e e  1 s t  m t g , /  1 8 9 5  5 g  M -S  $ 3 0 0 ,0 0 0  M c h  1 1 9 2 0

$ 3 0 0 , 0 0 0 ..............................................l i n t ,  a t  M e t r o p o l i t a n  T r .  C o . .  N .  Y . .  t r u s t e e .
M a u m e e  V a l  R y s  A L t  1 s t  M .f  1 0 0 2  4 g  M -S  5 0 0 ,0 0 0  M c h  1 1 9 2 0

$ 1 ,0 0 0 ,0 0 0  ( $ 1 ,0 0 0 )  g . c A  1 M o r t o n  T r u s t  C o . .  N e w  Y o r k ,  t r u s t e e .  B onds . — O f  t h e  n e w  4  ^ s ,  $ 3 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  f i r s t  5 s  o f  t h e  
T o l e d o  A  M a u m e e  R y .  G u a t .  b y  e n d o r s e m e n t  b y  T o l .  R y s .  A  L t .  N o  
s  f .  o n  t h e  4 H s .  b u t  t h e y  c a n  b e  c a l l e d  o n  o r  a f t e r  M c h  1 1 9 1 5  a t  p a r  o n  
3 0  d a y s *  n o t i c e .  I n t .  p a y a b l e  a t  K e a n ,  V a n  C o r t l a n d t  A  C o . 's  o f f i c e ,  N .  Y  

R O A D . — O p e r a t e s  2 1 .5 3  m i l e s  o f  t r a c k .
O F F I C E R S . — P r e s . .  J o h n  F .  C o l l in s ;  V . - P . ,  W r a .  F .  N u t t ;  S e e . ,  E .  R .  

E f f l e r ;  T r e a s . ,  H .  S .  S w i f t . — V . 7 5 .  p .  1 3 5 4 .
(2 )  T o l e d o  &  W e s t e r n  R R . — A n  e l e c t r i c  r a i l r o a d  w i t h  s t e a m  f r e i g h t  s e r 

v i c e .D efault .— I n t e r e s t  o n  t h e  c o n .  A  r e f .  m t g e .  w a s  d e f a u l t e d  A p r i l  1 1 9 0 8 .  
C o u p o n s  o n  1 s t  M . f r o m  J a n .  1 9 0 9  t o  J a n .  1 9 1 2 ,  l n c l . ,  h a v e  b e e n  p u r c h a s e d  
In  I n t e r e s t s  o f  b o n d h o l d e r s ’ c o m m i t t e e  t h r o u g h  S e a b o a r d  N a t i o n a l  B a n k .  
C o m p a n y  h a s  r e d e e m e d  a l l  c o u p o n s  d u e  t o  J a n . 1 9 1 0  a n d  J u l y  1 9 1 0 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  O h i o  o n  D e c .  11 1 9 0 6  a n d  Is a  r e 
o r g a n i z a t i o n  o f  t h e  T o l e d o  A  W e s t e r n  R y. V .  8 4 .  p .  2 7 2 .  C a r r i e s  f r e i g h t  
a s  w e l l  a s  p a s s e n g e r s .  W e  a r e  a d v i s e d  t h a t  franchises  a r e  m o s t l y  p e r p e t u a l ,  
a l t h o u g h  o n e  o r  t w o  e x p i r e  a b o u t  1 9 3 0 .  E n t i r e  s t o c k  Is  o w n e d  b y  t h e  T o l 
e d o  R y s .  A  L i g h t  C o .

S T O C K  A N D  B O N D S —  Date. Interest. O utstanding M a tu rity .
S t o c k . $  2 .0 0 0 .0 0 0 .  $ 1 0 0 _  _ .......................................................  S e e  t e x  t .  ......................
T  A  W  Iiy  1 s t  n i t g  $ 1 ,2 5 0 , - )  1 9 0 1  5  g  J - J  $ 1 ,2 5 0 , 0 0 0  J u l y  1 1 9 2 6

0 0 0 .  g o l d  ( $ 1 ,0 0 0 ) .  n o  s  f ,  H n t .  a t  C l e v e l a n d  T r u s t  C o .  C l e v e l a n d ,  t r ' t e e
a n d  c a u n o t  b e  c a l l e d .............( o r  a t  N a t .  B a n k  o f  C o m m e r c e ,  N . Y .

T A W  Ry  c o n  a n d  r e f  m t g ,  I  1 9 0 5  5  g  A  O  5 0 0 .0 0 0  A p r i l  1 1 9 3 0
$ 2 ,0 0 0 , 0 0 0 .  g o ld  ( $ 1 .0 0 0 ) c * (  I n t e r e s t  a t  C l e v e l a n d  T r u s t  C o . ,  t r u s t e e ,  o r  

I a t  N a t i o n a l  B a n k  o f  C o m m e r c e ,  N .  Y  B onds .— O f  t h e  n e w  $ 2 ,0 0 0 ,0 0 0  b o n d s .  $ 1 ,5 0 0 , 0 0 0  Is r e s e r v e d  t o  r e t i r e  
p r i o r  l i e n s .  M o r t g a g e  w a s  o r i g i n a l l y  fo r  $ 2 ,5 0 0 , 0 0 0 ,  b u t  $ 5 0 0 ,0 0 0  w h i c h  
w e r e  r e s e r v e d  fo r  f u t u r e  I m p r o v e m e n t s  h a v e  b e e n  c a n c e l e d .  S e e  V . 8 4 .  
p .  2 7 2 .  A r e  s u b j e c t  t o  c a l l  o n  a n d  a f t e r  A p r i l  1 1 9 1 5  a t  1 0 5  a n d  I n t e r e s t .

R O A D . — O w n s  8 4  m i l e s  o f  t r a c k ,  f r o m  T o l e d o  t o  F a y e t t e  a n d  P i o n e e r ,  
O h i o ,  w i t h  b r a n c h  t o  A d r i a n ,  M ic h .  H a s  t r a c k a g e  a g r e e m e n t  w i t h  T o 'c d o  
R y s .  A  L i g h t  C o  a l l o w i n g  I t s  c a r s  t o  e n t e r  T o l e d o ;  9 5 %  p r i v a t e  r i g h t  o f  
w a y ,  e x c e p t  In  c i t i e s .  R a l l s ,  6 0 - l b .  T .

E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 0 8 ,  g r o s s ,  $ 2 5 2 ,7 9 6 :  n e t ,  
$ 7 1 ,9 3 6 ;  I n t e r e s t  a n d  t a x e s ,  $ 1 0 8 ,9 1 4 ;  d e f i c i t ,  $ 3 6 ,9 7 8 .

O F F I C E R S . — P r e s . ,  J o h n  F .  C o l l in s ;  S e e . ,  E .  R .  E f f l e r ;  T r e a s . ,  I I . S .  
S w i f t . — V . 8 4 ,  p .  2 7 2 ,  7 5 0 ;  V . 8 7 ,  p .  3 9 ,  1 3 5 8 .

( a )  T o l e d o  F a y e t t e  A  W e s t e r n  R y . —  A n  e l e c t r i c  r a i l r o a d .Default. —- D e f a u l t  o c c u r r e d  o n  I n t e r e s t  d u e  J u l y  1 1 9 0 8  o n  t h e  $ 2 5 0 ,0 0 0
1 s t  M . b o n d s ,  b u t  I n t .  w a s  s u b s e q u e n t l y  p a i d .  A l l  s u c c e e d i n g  c o u p o n s  t o  
a n d  I n c l .  J a i l .  1 9 1 2  h a v e  b e e n  p u r c h a s e d  t h r o u g h  t h e  S e a b o a r d  N a t .  B k .  
I n  t h e  i n t e r e s t s  o f  t h e  b o n d h o l d e r s ’ c o m m i t t e e .  C o m p a n y  h a s  r e d e e m e d  a l l  
c o u p o n s  d u e  t o  J a n .  1 9 1 0  a n d  J u l y  1 9 1 0 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  O h i o .  S t o c k  a l l  h e l d  b y  T o l e d o  A 
W e s t e r n  R R .  C o .

S T O C K  A N D  B O N D S —  Date. Interest. O utstanding. M a tu rity .
S t o c k ,  $ 2 5 0 ,0 0 0  ( $ 1 0 0 ) ...........................................................  $ 2 5 0 ,0 0 0  .............................
1 s t  m t g .  5 2 5 0 .0 0 0  g o l d !  1 9 0 2  5 g  J - J  2 5 0 .0 0 0  J u l y  1 1 9 2 7

( $ 1 , 0 0 0 ) ........................................o * (  I n t .  a t . C l e v e l a n d  T r u s t  C o . ,  C l e v e l a n d ,  t r u s t .
• o r  a t  N a t .  B a n k  o f  C o m m e r c e ,  N e w  Y o r k .B onds .— N o  s .  f . ,  b u t  b o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n d  a f t e r  J u l y  1 1 9 1 2  

a t  p a r  a n d  a c c r u e d  I n t e r e s t  A r e  g u a r a n t e e d  b o t h  a s  t o  p r i n c i p a l  a n d  I n 
t e r e s t  b y  t h e  T o l e d o  A  W e s t e r n  R y .

R O A D .— R u n s  f r o m  F a y e t t e  t o  P i o n e e r .  14 m i l e s ,  w h i c h  Is  I n c l u d e d  In  
t h e  m i l e a g e  o f  t h e  T o l e d o  A  W e s t e r n  R y .  a b o v e .  S t a n d a r d  g a u g e  6 0 - l b .  
T  r a i l . — V . 7 5 .  p .  1 2 5 5

T O L E D O  B O W L I N Q  G R E E N  & S O U T H E R N  T R A C T I O N .— A  t r o l l o y  
r o a d .

O R G A N I Z A T I O N . — I n c o r p .  I n  1 0 0 1  a s  a  c o n s o l i d a t i o n  o f  t h e  F i n d l a y  
S t .  R y . ,  t h e  T o l e d o  B o w l i n g  G r e e n  A  F r e m o n t  R y .  a n d  t h e  H a n c o c k  L i g h t  
A  P o w e r  C o .  o f  F i n d l a y ,  O .  F o r m e r l y  l e a s e d  t o  t h e  T o l e d o  U r b a n  A  * u t c r -  
u r b a n  R y . ,  b u t  r e n t a l  d u e  A p r i l  1 a n d  J u l y  1 1 9 0 8  h a v i n g  b e e n  d e f a u l t e d ,  
l e a s e  w a s  c a n c e l e d .T h e  e n t i r e  p r o p e r t y  o f  t h e  T o l .  U r b a n  A  I n t e r u r b a n  R .v . w a s  s o l d  o n  
A u g .  2 3  1 9 0 9 ,  u n d e r  f o r e c l o s u r e ,  t o  t h e  T o l e d o  A  F i n d l a y  R y .  C o . ,  w h i c h  
p r o p e r t y  w a s  a f t e r w a r d s  p u r c h a s e d  b y  T o l e d o  H o w l in g  G r e e n  A  S o u t h e r n  
T r a c t .  C o . ,  a n d  t h e  l a t t e r i c o m p a n y  a s s u m c d ; l t s  b o n d e d  d c b t . t f i  v .‘, .8 8 ,  p  
1 4 3 9 ;  V .  8 9 .  p .  1 0 5 ,  4 1 2 .  f  Z j  i
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STOCK A ND  BON DS—  D ate. Interest. O utstanding. M a tu rity .Com m on. $1,500.000....................................................  $1,125,000 .......... ...........P ref, $750,000 (non cum ) _...............  Q -F 750,000 F e b ’12, I X1st m tge , $1,500,000, BOl(11 1901 5 g  M-N 1.225,000 M ay 11921($1,000, $500).............. .........J In t . a t  C en tral T r. & Safe D ep. C o., C ln., T r.Tol A F ind lay  m tge. $500,-1 1910 5 J - J  500,000 Jan  1 1955000, g o ld ...............- ................J Union S avings B ank & T r. Co., C ln., T rustee .F ind lay  S t 1st con rntge, [ 1899 5 g J-D  275,000 Dec 1 1924$275,000, g o ld ____________(C en tra l T r. A Safe D ep. C o., C ln., T rustee .(.In terest a t  M etropolitan  T ru s t Co., N . Y. B onds.— Of th e  bonds of 1901, $275,000 a rc  reserved  to  re tire  F ind lay  S t. R y . bonds. T he Tol. A F ind lay  m tge . Is a  flrst m tgc . on th e  p roperty  of th e  acqu ired  Toledo U rban  A In te ru rb a n  R y .D ividends.— On p ref., 1 X %  q u a r . from  A ug. 1910 to  and  lncl. F eb  1912. 
R O A D .—Com prises 71 H  m iles from  Toledo to  F ind lay  and  P errysburg: 60-lb. and  72-lb. T  and  girder rails. Owns 30 passenger an d  3 express cars.
E A R N IN G S .—For 12 m os. ending N ov. 30 1910, gross, $354,102; n e t, a fte r  taxes, $170,153: charges, A c., $97,476; su rp lu s. $72,677.
O F F IC E R S .— P res ., Jo h n  K llgour, C incinnati: V .-P s., H arry  J .  Gibson C incinnati, and  Chas. K llgour, F ind lay , O .; Sec. A T rcas., A . J .  B cch t, Cinc innati; Gen. M gr.. C has. F . S m ith , F ind lay . Offices, F ind lay , O .—  V. 88. p . 507, 1439; V. 89, p . 105. 412. 471, 529, 1543; V . 91, p . 155.
TOLEDO FOSTORIA & FIN D LA Y  RY.
O R G A N IZ A T IO N .— Incorpo rated  In 1000.
STOCK A N D  BONDS—  Date. Interest. Outstanding. M a turityStock com m on ($100)________ _____  _______  $700,000 ----------------S tock , pref. 5%  cum . ($100)..............  Q -J 700,000 See tex t.F irs t m ortgage $450,000 gold) 1900 5 g A - 0  385,000 O ct 1 1920($ 1 ,0 0 0 ) ................................. c i ln te re s t  a t  C leveland T ru s t C o., C lcve.. T rus.Bonds m ay  be called a t  any  tim e . S in k in g  fu n d  began J u ly  1 1905; $65,000 bonds havo been re tired .D ividends .— 1 X %  la being paid  q u a rte rly  on preferred  stook. 
E A R N IN G S .— For calendar y ear 1911. gross, $190,144; n e t. $92,300. * 
R O A D .— O perates 50 miles betw een T oledo. F osto rla  an d  F ind lay . P ortions betw een Pem bcrvllle and  Toledo p u t In o pera tion  In Ju n e  1908.
O F F IC E R S .— P res ., J .  E . R eeves, Canal D over; V .-P ., H . C. G reer, M organ tow n, W . Va.; See. A T rcas., A . J .  K ra n tz , C anal D over; M gr., E . S m ith , F osto rla .— V. 78, p . 704.
TOLEDO & INDIANA R A ILRO A D  CO.—-A troUey road .
O R G A N IZ A T IO N .— Inco rpo ra ted  In Ohio In J a n . 1911 and  In Ju n e  29 1911 took  over th e  Toledo A In d ian a  Traction  Co. (V. 93, p . 230), assum ing all of la tte r ’s liabilities, Ac. T he Toledo A In d ian a  Traction  on F eb . 8 1910 was successor of the Toledo A In d ia n a  R ailw ay, sold u nd er foreclosure on  J a n . 18 1910. V. 90, p . 237, 448. Most of road  Is on  p riv a te  r l$ h t of w ay. Franchises are p erpe tua l excep t one for road  crossings In l 'u lto n  C ounty , exp iring  in 1935.
STO CK  AND BON DS— Date. Interest. O utstanding. M a tu rity .S tock  $1,040.000.............................................................  $1,040,000 ......................T o l A In d  T rac  1st m ortgage) 1911 5 g J - J  400,000 J a n  2 1931$400,000 gold ($1,000)--C ’ / I n t .  a t  K nickerbocker T r. Co., N . Y ., t ru s tee .B onds.— T ol. & In d . Trac. 1st M. bonds are  su b . to  call a t  102 H and  In t. on  any  lu t. d a te . V. 92, p . 1244, 1375.
E A R N IN G S .— For y ea r ending M arch 31 1911, gross. $211,159; ne t, a fte r  taxes , $71,247.
R O A D .— O perates 55.91 m iles of trac k  (of which 47.54 a re  on p riv a te  rig h t of way) from  Toledo w esterly  to  B ry an . E n te rs  Toledo over tracks of Toledo R ailw ays St L igh t Co. An extension  to  F o rt W ayne Is p roposed.
O F F IC E R S .— P res., S . C. Schenck; V .-P .. S . D. C arr.; S ec ., C. F . C hapm an J r . ;  T rc a s .. D. D. Schenck; A ud ., C. B . K lelnhaus; G en. M gr., I I . C. VVarren, all of T oledo.— V. 90, p. 448, 915, 978; V. 92, p . 1244, 1375; V. 93, 

p . 230, 287.
TOLEDO PORT CLINTON & LA K ESID E  R A ILW A Y  CO.Proposed Sa le .— Stockholders’ m eeting  to  vote  on a  p roposition  to  sell road  was Indellnltcly  postponed on N ov. 20 1011. V. 93, p . 1536.
O R G A N IZ A T IO N .— Incorpo rated  In Ohio Dec. 18 1902. Franchises 

perp e tu a l. .
STOCK AND B O N D S.— Date. Interest. Outstanding. M a tu rity .Stock $1,800,000 ($ 1 0 0 )..................................................$1,800,000 _____  . .F irs t m tge $1,500,000 gold l 1903 5 M-N 1,500,000 N ov 2 1928($1,000 and  $500)_______ c j ln t .  a t  S ecu tlty  T r. Co., T oledo, T rustee .
B onds.— S ubject to  call a t  105.
E A R N IN G S .— For y ear end ing  J a n .  31 1911, gross, $197,389; n e t. $92,840. In  1910, gross. $180,322; n e t, $90,199.
R O A D .—O perates 54 miles of track  from  Toledo to  E lm ore, O ak H arbor. P o rt C linton and  M arblehead. In  add ition  opera tes  a  line during  the sum m er m on ths to  Bay P o in t, th ree  miles cas t of M arb lehead , th u s  m aking d irec t connections w ith  C edar P oin t and  S an d u sk y . In  Toledo o pera tes  on a b o u t th ree  m iles of th e  Toledo R ailw ays A L igh t trac k . S tan d a rd  gauge. 70-lb. T  rail.
O F F IC E R S .— P res, and  G en. M gr., T heo . S ch m itt; V .-P ., E . A. Powers; S ec ., I I .  F . Schunk; T rcas., I*. M cCrory, all of T oledo.— V. 93, p . 1388,1536.

TRENTON, N. J .
NEW JER SEY  A PEN NSY LV AN IA  TRACTION CO.— A trolley  road
In  J a n . 1909 a  c red ito rs’ com m ittee  took over th e  m an agem en t of th is  com pany  and  th a t  of th e  T ren ton  New H ope to L am bertv llle  S t. R y. A c red ito rs’ agreem en t p roviding for the extension  of th e  Indeb tedness lu- dcU nitely a u d  th e  p lacing of th e  p ro p erty  In th e  hands of th e  com m ittee has been accep ted  by th e  cred ito rs. T he agreem ent does not provicl. for th e  ac tu a l deposit of securities. V. 88, p . l o i .  Up to  J a n .  1912 d eb t had  n o t been p aid  olf. In  J a n . 1912 It was rep o rted  th a t  th e  com pany  h ad  been so ld  to  the B ucks C ounty  E lectric  R y .O R G A N IZ A T IO N .—in co rpo ra ted  In New Jersey  on N ov. 11 1901 and  la a consolidation  of th e  T ren to n  L aw rencevllle A P rinceton  R R ., th e  T ren to n  Law rcnceville A P rinceton  E xtension R R ., th e  P rinceton  S tre e t R y ., th e  Y ardley  M orrlsvllle A T ren ton  S tree t R y ., th e  N ew tow n A Y ardley S tree t R y . and  th e  T ren ton  C ity Bridge Co. E n tire  stock  and  bonds of those com panies Is deposited  under th e  m tg . of th e  N. J . A P enn . T raction  Co Also owns all the stock and  bonds of th e  T ren ton  New H ope A L am - bcrtv lllo  S t. R y ., which securities a re  also deposited  under th e  N. J .  A P en n . T rac . 1st m tgc. Franchises a re  p erp e tu a l, excep t In T ren to n , which Is for 50 years from  1003
STOCK AND BONDS—  Date. Interest. O utstanding. M a turity .8 tock , $1,000,000 ($100)......................  - ..........  $1,000,000 ......................1st Mtg $3,000,000 gold ) 1902 4 g M .N  1,430.000 Nov 11932($ 1 ,0 0 0 ) .............................. c*j In t . a t  T ren to n  T r. A Safe D ep. C o., tru s tee .B onds.— Bonds are su b jec t to  call on 60 d ay s’ notice a t  110.
R O A D .— Comprises 37 miles of track  from  T ren to n  to  P rin ceto n , N . J . .  from  T ren ton  to  N ew tow n, P a ., v ia  M orrlsvllle and  Y ard ley , a n d  from  Y ardley , P a ., th rough  New H ope, P a . , to  L am bcrtv lllo , N .J .  G auge, 4 f t. 8 X  in . and  5 f t . 2 X  In.; 70 an d  80-lb. T  rail; 85 & 90-lb. g irder.
E A R N IN G S .— For year ending Dcc.31 1910, gross. $164,748: nct.559,608.
O F F IC E R S .— Pres, and  Gen. M gr., C. M. Bates; Sec. a n d  T rcas., E . W . D av e n p o rt.— V. 83. p . 213, 272; V. 88, p . 101.
ELIZA B ETH  & TRENTON R R.
O R G A N IZ A T IO N .— Inco rpo ra ted  In New Jersey  on May 19 1910 as ouccessor to  th e  T ren to n  A New B runswick H R . an d  th e  New Jersey  Short Line R R .. b o th so ld  a t  foreclosure. S tock au th o riz e d , $900,000 ($50) com ., $300,000 ($50) 6%  cum . pref. V. 90, p. 1362. O u ts tan d in g , $811,350 coin , and  $180,300 nref. F irs t m tgc . bonds will be Issued to  prov ide for fu tu re  needs. B ondholders a re  to  g e t In re tu rn  for p resent holdings 25%  In new com . stook . See plan  In V. 89, p . 1282, 1349. In  Feb. 1911 an  agreem en t w as m ade w hereby P ublic  Service Co. took over o pera tio n  of th e  road .

• E A R N IN G S .— F or 12 m os. end ing  Deo. 31 1911, gross, $53,397; n e t a fter ta x e s , $2 1 8 .
R O A D .— O perates 23.89 miles of s tan d ard -gau ge  trac k  betw een T ren ton  n n d  MUltown over p riv a te  righ t of w ay. A n extension  from  MUltown to E llzabo th , 19 miles, Is under co n stru c tio n . 60-lb. T  rails.
•O F F IC E R S.— P res., I I .  H. A lkcns; S ec ., C. A . E n trck ln ; T re a s .! 0 . L. R Ih l;j Gen. S u p t., D. F .  C arver. V. 00, p . 1362. . . .

TROY, N . Y.
TROY & NEW ENO LA ND  R Y.— A trolley  road .
On Ju ly  1 1907 con tro l w as acqu ired  b y  th e  D el. A H udson  Co. In te res ts , all Indebtedness was a d ju s ted  a n d  receiver d ischarged. V. 85, p . 100.
O R G A N IZ A T IO N .— Inco rpo ra ted  D ec. 27 1889. M ostly p riv a te  rig h t of w ay. Franchises p erp e tu a l.
STOCK AND BO N D S— Date. Interest. O utstanding. M a tu r ity .Stock $350,000 ($ 1 0 0 ) ..................................................  $180,000 See te x t1st m ortgage $160,000 gold 1 1895 5 g F A 160,000 Aug 1 1945$500 ...........................................) In te res t a t  office of com pany , A lb any , N . Y .
R O A D .—T ota l trac k , Including sidings. 9 .15 miles; s tan d a rd  gauge, la id  w ith  65 lb. rail: runn ing  from  Albla to  Averlll P ark .D ividends.— In  1910, J a n . ,  4 % . In  1911, J a n . ,  4 % ; D oc.. 4 X % .  
E A R N IN G S .— F o r y ea r end ing  D ec. 31 1910, gross, $34,575: n e t, $18,261; o th e r  Income, $752; charges, taxes , A c., $11,739; su rp lu s, $7,274.
O F F IC E R S .— P res ., L . F . L oree, New Y ork; V .-P s . ,C .S . S im s, A lbany , a n d .,  W . H . W illiam s, New Y ork; A sst, to  P res ., W . B . Schofield, New Y ork; S ec .-T reas., Jam es M cCredle, A lbany; C om p., W . H . D avies, N . Y .; G en. A ud ., A llen M cC arty, A lbany; Gen. M gr., E dg ar S . F asso tt, A lbany ; A u d ., W . H . E lder, A lb a n y — V. 83, p . 437; V. 85, p . 100.

TUSCALOOSA, A LA .
BIRM INGHAM  & (JULF R A ILW A Y  & NAVIGATION CO.
O R G A N IZ A T IO N .— Inco rpo ra ted  In A labam a S ep t. 22 1907 (V . 86, p. 793) and  purchased  th e  T uscaloosa B elt R y . C o., w hich o pera ted  J2 miles betw een Tuscaloosa an d  H olt.
STOCK AND BON DS— Date. Interest. Outstanding. M a tu rity .Com mon $7,500,000 ($100).................  ..............  $5,000,000 ___________Pref $2,500,000 ($100) 6% n-c ...................................  500,000  ...............F irs t m ortgage $10,000,000) 1907 5 g A -0  400.000 O ct 1 19 5 7($1,000) go ld .......................... J l n t .  a t  Carnegie T ru s t C o .| N . Y ., T ru s tee .
B onds.— Subject to  call on an d  a fte r A pril 4 1912 a t  108 an d  In te res t. No sink ing  fund .
R O A D .—O perates 12 miles from  T uscaloosa to  H olt, which Is being electrified . Will con stru c t an  e lectric  line for passengers a n d  fre ig h t b e tw een Tuscaloosa, B irm ingham  an d  G adsden , 170 m iles. T he com pany  is opera tin g  a line of s team ers and  barges betw een Tuscaloosa a n d  Mobile and  M ontgom ery and  Mobile.
O F F IC E R S .— A cting P res. A V .-P ., J .  M. D ew berry; Sec., R . D . Jo h n ston  J r . ;  T reas., LcwU M inor, a ll of B irm ingham .— V . 86, p . 703.

VICKSBURG, M ISS.
V IC K S B U R G  TR A C T IO N  CO.
O R G A N IZ A T IO N .— Incorpo rated  Ju n e  7 1908 In M ississippi a n d  took over th e  tailw ay  p ro p erty  of th e  V icksburg R y . A L igh t Co., w hich w as sold su b jec t to  th e  first m tge .; V. 86. p . 1161. T he electric-ligh ting  business was tran sferred  to a  sep a ra te  com p an y , v iz., th e  V icksburg  L igh ting  Co. T he  $400,000 m tge . of 1903 has been assum ed and  spread  over th e  p ro p erty  as follows: V icksburg T ra c ., $200,000; V icksburg L t. A Pow . C o.. $125,000, and  th e  E lectric  Pow . Co. (owning old pow er house an d  som e rea l e s ta te ) .
STOCK AND B O N D S.—  D ate. Interest. O utstanding. M a turity .Stock $10,000 ....................................................................... $10,000 ................... ..V icksburg R y & L ig h t, $400,-1 1903 5 g J - J  400,000 Ju ly  11943000, gold ($1,000)--------- c*) In te r-S ta te  T r. A Bkg. Co., New O rl., tru s t .B onds.— Inte res t payab le  a t  New O rleans a n d  New Y ork . N o sinking fund  and  bonds a re  n o t su b jec t to  call.
E A R N IN G S .— F or ca l. y ea r 1910, gross, $75,054; n e t, $17,068.
R O A D .— O perates 10 m iles of track ; s tan d a rd  gauge; 45 and  80-lb . T  rails. 
O F F IC E R S .— P res ., S . S . Bullls; V .-P . A G en. M gr., W . B . M oorm an: Sec. and  T reas., J .  B . M oorm an.

V I N C E N N E S , I N D .
V IN C E N N E S T R A C TIO N  CO.
O R G A N IZ A T IO N .— V incennes Citizens* S t. R y . purchased  th e  Vincennes T rac . A L t. Co. In Dec. 1909 and  changed  nam e to  V incennes T rac . Co. New com pany Issued $350,000 stock  and  canccleu all com . A p ref. of V incennes T rac . A L t. Co. excep t 5 shares com . rep resen ting  ce rta in  ch a rte r  and  franchise righ ts . Franchises expire  1931.
STOCK AND BON DS—  D ate. Interest. O utstanding. M a tu rity .S t o c k ........................................................... Q-J $350,000 A p r* H .H %VIn T  AL ref m tgc , $600,000) 1906 5 g M-N N one J a n  1 1923($1,000) gold ..... ................c * / In t .  a t  M ercantile T r. Co., S t. Louis, T rusteeVIn Citizens’ S t R y first m tge) 1903 5 J -J  200,000 Jan  1 1923$200,000 g ($500)............ c * J I n t . a t  K nickerbocker T r .C o .,N . Y . ,T ru s tee .
B onds.— Of th e  refunding  bonds $200,000 are reserved to  re tire  V incennes C itizens’ S tree t R y . Issue an d  $350,000 for Im provem ents; $50,000 a re  In trea su ry  of com pany . S ub ject to  call a t  102 4 .  No sink ing  fund .D ividends.— In itia l d iv .—  X % — p aid  O ct. 1910 an d  sam e a m o u n t q u a r . since to  and  Including A pril 1 1911.
R O A D .— O perates a b o u t 10 m iles In c ity  of V incennes. 56, 70-lb . T  ra il. S tan d ard  gauge. V arious extensions h av e  been proposed.
E A R N IN G S .— F or ca len dar y ear 1910, gross, $63,259; n e t, $21,491 Interest,*  $10,000; d iv idend , $3,500; su rp lus, $7,991. In  1909, gross, $62,838; n e t, $24,947; In te res t, $10,000; su rp lus. $14,947.
O F F IC E R S .— P res.. S . A. C ulbertson; V .-P . and  M gr., S . S . Bush; S ec ., S . H . O wen.— V . 88. p. 1004. ^ ________

WACO, TEXAS.
W A CO  S T R E E T  R A IL W A Y  CO .— A tro lle y  ro a d .l t  Is con tem plated  th a t  com pany  will be tak en  over b y  th e  S ou th ern  T rac tio n  Co. (see u nd er Dallas) w hen th a t  com pany  Is Incorporated . 

^ , 9 IlcJ^ N IZ A T IO N .— Inco rp . In T exas on Ju n e  22 1911 and  took  over th e  Citizens R ailw ay Co. Owns a n d  o pera tes  en tire  s tre e t railw ay  system  and  e lectric  pow er p lan t In W aco. In  a dd ition  owns real e sta te  In h e a r t  of business d is tric t of W aco. Supplies th e  W aco Elec. A Gas Co. (an  allied com pany— see V . 92, p . 233) w ith  e lec tric ity . Franchises  e x ten d  to  1941 and  1976.
STOCK AND BON DS.—  Date. Interest. O utstanding. M a tu rity .Com mon $300,000 ($100)_____     $300,000 ___________Pref $200,000 ($100) 7%  cum .............    200,000 ..........1st m tge $500,000 ($ l,0 0 0 ) .c j  1911 G J-D  5 0 0 ,0 0 0  Ju n e  1 1916) I n t .  a t  S t. Louis U n. T r. Co., S t. L ., tru s te e . 2d m tge $500,000.......................................................  250,000 ......................B onds.— F irst m tge . bonds arc  su b . to  call a t  p a r  and  in t. on 30 d ay s’ notice . T hey  arc  g u a r. p . A I. by end o rsem en t by J .  F . S trick lan d , Osce Goodwin and  M. 13. T em ple ton , all of D allas, T ex . V. 93, p . 230.
E A R N IN G S .— F o r cal. y ea r 1910, gross, $141,268; n e t a fte r  taxes , $59,318; In te rest, $30,000; su rp lus, $29,318.
O F F IC E R S .— P res ., J .  F . S trick land ; V .-P . and  T reas., Osce Goodwin; S ec ., J a s . P . Griffin; M gr., R . B . S tlch tc r, all of DaUas. V . 93, p . 230.

W A RREN , MASS.
W ARREN B RO O K FIELD  & SPEN CER STREET R Y .— O perates 20 miles of track  betw een W arren , W est W arren . Brookfield. W est B rookfield, N orth Brookfield and  SDeneer. 17 passenger cars . S tock . 5150,000. Bonds. *125.000. C urrent liabilities, Ju n e  30 1911, *81.655. E arn ings for y ear ending Ju n e  30 1911, gross, *58.434; n e t, *14,745: charges, *14,770; deficit, *25. Pres. & Ocn. M gr., H ob t. R cdford , Law rence; V .-P ., Ewen R . M cPherson, Cam bridge; Sec. an d  T reas.. A ugustus N ickerson, B oston.

W A RREN , PA .
W A R R E N  & JA M E ST O W N  STRE ET R Y .— A  trolley  road .
O R G A N IZ A T IO N .— Inco rpo ra ted  In New York a n d  P ennsylvania  an d  consolidated Ja n . 15 1904. P riv a te  righ t of w ay. excep t In Jam esto w n , where com pany has a  50-year franchise and  3 or 4 m iles of public  rig h t of w ay , for which p erpe tua l franchises a re  held . ^
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D ec 'l 1 .1 %  Dec’l l .  2 H  Dec 1 1951 , Y .. trustee

Col. R y .  2d m tge ($500,000) g f 1898 " 5 g A-O 500,000 O ct 1 1914 ($500) n o t su b jec t to  call c* { In te res t a t  Am erican S ecu rity  A T ru s t Co

STOCK AND BONDS—  Date. In terest. O utstandlno. M a turityS tock . $200,000 ($100)...................................... ...........  $200,000 J a n  ' l l , 2%F irs t m ortgage  $300.000------/  1904 5 J - J  300.000 J u ly  11934(.In terest a t  W arren  (P a.) T ru s t Co., T rustee .Second m ortgage  $100,000 1 1908 f» % 100.000 Jan  1 1918gold , n o t re d e e m a b le _____/In te re s t  a t  W arren  (P a.) T ru s t Co., T rusteeD ividends.— In  1908, 4% ; In 1909, 8% ; In 1910, 8 % ; In 1911. J a n . ,  2 % . none since to  J a n .  1 1912. ■
E A R N IN G S .— For 12 m on ths ending Ju n e  30 1911, gross, $96,211; n e t, $43,666; In terest a n d  taxes, $24,987; su rp lu s, $18,679.
R O A D .— O perates 21H  m iles of tra c k  from  W arren , P a . ,  to  Jam e sto w n , N . Y. E nters  W arren  over trac k s  of W arren  S tree t R y . Does an  express business. S tandard  gauge. 7 0 -lb. rails. 6 cars.
O F F IC E R S .— Pres, and Gen. M gr., D avid  H . Slgglns; V .-P ., H om er M. P reston ; Sec. and  S up ., S . Q. Sm ith ; T re a s ., Jo hn  M. Siegfried, all of W arren .— V. 85. p . 1520; V. 86. p. 482.

W A RSA W , IN D .
W IN O N A  IN T E R U R B A N  R Y .— A  trolley  road.
O R G A N IZA TIO N .— E n tire  com m on stock  Is held by d irec to rs . F ra n chises a re  for 50 years. Leases th e  W inona A W arsaw  R y. ($10,000 stock and  $44,000 bonds), o pera tin g  4 H  m iles of track , for 99 years from  J a n . 1 ’10 
STOCK AND BONDS— Date. interest. Outstanding. M a turityC om m on. $600,00 0 ($ 10 0 ) ............................................ See te x t .....................P ref, $600,000 6 %  c u m ......................_ ...............  $600,000 .......... ...........Goshen Dlv 1st in tg e  $750,- \  1905 5 g J - J  750.000 Ju ly  1 1925000 gold ($500 and $1.000) J In t . a t  F irs t T ru s t A Sav. B ank , C hic.. T rus. P eru  Division Ilrst m ortg ag e ,/ 1906 A-O 1,593,700 O ct 1936$2,000,000, go ld __________i U nion T ru s t Co., Ind ianapolis , In d .,T ru s tee .B onds .— Uosnen Division bunds are  a lien only on th e  section  of road between W arsaw and  G oshen. Are su b jec t to  call a t  105 and  In t. on an y  In t. d a te . Peru Division bonds a ie  a  lien only  on section  of road betw een Peru and W arsaw .E A R N IN G S .— F o r fiscal y ea r end ing  A ug. 31 1911, gross, $204,403; n e t, $69,729. In  1909-10, gross, $166,889; n e t, $58,662.R O A D .— O perates 70 m iles betw een  G oshen an d  P eru . Leases 4 H  m iles of track  betw een W arsaw  an d  W inona L ake.O F F IC E R S .— P res ., II. J .  H einz, P ittsb u rg h ; V .-P . A G en. M gr., W . D. F razer, W arsaw ; Sec. and  T re a s .,H . C. A nderson, P ittsb u rg h ; A sst. Sec. and  T re a s., J .  C. S chade, W arsaw ; S u p t ., C. F . F ran k lin , W arsaw .— V. 87, p . 1359. ________ __ ___________

W ASHINGTON, D . 0 .
W A SH IN G T O N  R A IL W A Y  & E L E C T R IC .
O R G A N IZ A T IO N .— Inco rpo ra ted  as th e  W ashing ton  A G reat Falls Elec trie  R y. Co. Ju ly  29 1892 by special A ct of Congress; nam e changed  to  W ashing ton  R y . A E lec tric  F eb . 1 1902. On Feb. 4 1902 purchased  th e  assets of th e  W ashington T rac tion  A E lectric  Co., sold a t  foreclosure N ov. 24 1901. and  reorganized accord ing  to  p lan  In V. 73, p . 554. Franchise  p erpe tua l 
STOCK AND BON DS—  Date. Interest. Outstandlno. M a turity .C om m on, $6,500,000 ($100)......................................  $6,500,000 ~  .............P ref, 5 % , $8,500,000 ($100)................ J D  8.500.000Consol m o rtg ag e ,$17,500,0001 1902 4 g J D  *10.243 350($1,000 A $500) g o ld___ c*/ In t .  a t  U. S . M tg. A T r. C o.. NCol. R y . 1st m tg  ($500,000)1 1894 6 A-O 500.000 O ct 1 1914cu r ($500 A $1,000) n o t)  In te re s t a t  A m erican S ecu rity  A T ru s t C o.,su b jec t to  ca ll................. cA rj W ash ing ton , tru s tee‘ * ~  -  * _ ................... 1898 " ‘ ~($500) n o t s u b je c t_________I W ash ing ton , tru s tee .M et. R E . 1st m tgo ($1,850,-1 1895 5 g F-A  1,850,000 F eb  1 1925000) gold ($1,000) n o t su b -[In te re s t  a t  B altim ore T ru s t A G uaran tee  Co., Ject to  ca ll_____________ c* J tru s te e , B altim ore,
* Includes $851,600 held  In com p an y ’s treasu ry .Stock and Bonds . —T he p referred  stock becam e cum u la tiv e  on Ju n e  1 1904; $1,500,000 of th e  consol, bonds w ere reserved  for extensions an d  Irapr’ts  and  th e  balance for th e  re tirem e n t of underly ing  liens. E n tire  Issue Is su b jec t to  call upon 3 m on th s’ no tice  on a n y  In terest d a te  a t  105 A In terest A p ortion  of th e  p ro p e rty  covered b y  th e  M et. R R . 1st m tge . m ay  be sold a n d  proceeds app lied  to  a  sink ing  fund  for th e  re tirem e n t of th e  bonds a t  n o t exceeding 110 a n d  In te rest. B onds can n o t be d raw n.D ividends .—T he first d lv . on  p ref., 2 >$%, was paid  Dec. 1 1904 to  holders of vo ting  tru s t  certificates (V. 79. p . 2149), and  2 ^ %  has been paid  sem ian n u a lly  since th en  to  and  Including D ec. 1911. On com ., 1st d lv ., 1% , was p aid  Dec. 1 1909; In 1910, 2 % ; In 1911, Ju n e , 1% ; D eo., 1% .

P otom ac E lectric P ow er C om pa n y.B O N D S— Date. Interest, outstand ing. M a tu rity .1st m ortgage $4,000,000 goldl 1904 5 g J  D $1,700,000 Ju n e  1 1929
$ 1  000 )................................c*J Com mercial T ru s t Co., Jersey  C ity , trustee .Consol, m tg . $7,000,000 gold! 1006 5 g J - J  4,235,000 Ju ly  1 1936($1,000) g u a ra n te ed ____c*j C om m ercial T ru s t C o., Je rsey  C ity , tru s teeB onds .— Of th e  $7,000,000 new  consols, $1,700,000 a re  rese rved  for prior liens. T hey  a re  g ua ran teed , prln. and  In t. , by  W ash . R y . & E lectric  Co. A sinkino  fu n d  of 2%  per a nn u m  of bonds o u ts tan d in g  began J a n . 1 1908. See V. 83. p . 100. No m ore bonds can be Issued u n d e r 1st m ortgage .

R O A D — T he W ashing ton  R y . A Elec. Co. con tro ls  th e  p rinc ipal s tree t railroads In th e  D istric t of C olum bia and  also th e  P o to m ac  Elec. Pow er Co., which alone Is o pe ra tin g , o r au tho rized  to  ope ra te . In th e  natio na l cap ital, and  th e  G reat Falls Pow er Co. w ith  undeveloped  w ate r pow er on P o tom ac R iver. T he railroad  com panies have  158.67 miles of trac k  (all under elec trie  trac tio n ) , while th e  e lectric  ligh t com pany  has 154 m . of subw ays w ith ab o u t 668 .4 . m o f d u c ts , being added  to  each d ay . besides m any  m iles of overhead w ires. T he following show s th e  to ta l o u ts tan d in g  stock  of the companies controlled and  th e  a m o u n t of th e  to ta l  shares acquired  In each In s tance  by  the W ashing ton  R y . A E lectrlo  C o^up  to  D ec. 31 1911.
N am e of Com pany—  Mileage.A nacostla  A P otom ac R R ...........23.91G eorgetown A T enally tow n R R -  8.68B rlghtw ood R a ilw a y .......... ............12.48W ashing ton  W oodslde A F orestG len R ailw ay A P ow er------------- 2.91W ashington A R ockville R y -------11.50City A S uburban  R ailw ay .............41.54W ashing ton  A Glen Echo R R -------------
T ota l ra ilroads---------------------- 101.02L ighting—P otom ac E lectric P ow er_________ _____ $5 ,0 0 0 ,0 0 0G rea t Falls Pow er C«
T ota l all com panies---------------------------$9,833,500T he W ashington R ailw ay  A E lectric  ow ns th e  following bonds of the c o n stitu en t com panies, w hich, to ge the r w ith  th e  shares of stock owned abo v e, are  pledged u nd er th e  $17,500,000 consol, m ortgage; $100,000 (en tire  issues) 1st and  2d m tgs. of th e  G eorgetow n A T enally tow n R y.; $100,000 (en tire  Issue) of th e  second m tge . 6s of th e  B rlghtw ood R y.; $32,000 of th e  $40,000 1st m tg . 6%  bonds of th e  W ash. W oodslde A Forest G len R y . A Pow er; $45,000 (en tire  Issue) 1st m tg . bonds of th e  W ash. A Rockville R y .; $200,000 1st m tg . and  $50,000 2d m tg . (entire  Issues) of th e  W ashington A Glen E cho R y . T o ta l, $527,000.T he C olum bia R y. and th e  M etropolitan  R R . w ere acqu ired  F eb . 4 1902, by deed In fee sub ject to  th e ir  m ortgage d e b t. T hese roads have  53.66 miles of track  In add ltton  to  th e  foregoing.Latest E arn ing s .— F o r 12 m os. end . D ec. 31 1911, gross, $4,352,671; n e t , a f te r  tax e s , $1,942,467.E A R N IN G S .— On all p roperties for ca len dar years . R ep o rt for 1910 In V . 02, p . 590

O th er Incom e— ---------
T o ta l Incom e— --------F ixed charges---------------D lv . on  pref. stock  (5% )

CapitalStock.$2,000,000200,000108,500

A m ountOwned.$1,993,250160,300108.250

A m 't  not Owned. $6,750 39.700 250
25.00050.000 1,750,000200.000

25.00050.000 1.506.300197,150

N oneNone153,7002,850
$4,333,500 $4,130,250 $203,250

.$5,000,000 . 500,000 $5,000,000333,400 None$166,600
$9,833,500 $9,463,650 $369,850

1910. 1909. 1908. 1907.$4,123,560 $4,080,064 $3,720,573 $3,385,7492,151,829 2,110.579 1,856,171 1,748,753
$1,971,731 $1,969,485 $1,864,402 $1,636,09623,310 10,602 37,526 42,353
$1,995,041 $1,980,087 $1,901,928 $1,679,3491,280,398 1,230,293 1,177,492 1,107,228425,000 425,000 425,000 425,0002% ) 130,000 (1 % )65,000

$159,643 $259,794 $299,436 $147,121

O F F IC E R S .— P res ., C larence P . K ing; V .-P . an d  C om pt., W . F .  H am ; T re a s ., C . E . B row n; S ec ., F . J .  W hitehead . General offices, 14th and  E a s t  C apitol s ts . ,  W sh ln g ton .— V. 86, p . 230, 1045, 1161, 1221, 1441; V . 87. p . 40; V . 88, p . 94G, 997; V. 89, p. 1349; V. 90, p . 561, 973; V. 01, p . 917; V. 92, p . 396, 590; V. 93, p . 165.in  ttie  following we show th e  o u ts ta n d in g  bonds of th e  c o n s titu e n t com panies excep t w here th e  com panies have been m erged or w here th ey  a re  owned by th e  W ashing ton  R ailw ay A E lectric .
(1) A nacostla & P otom ac R iver R R ,— U nderground e lec tric .Date. interest. Outstanding. M a tu r ity .BO N D S—  1899 5 g A-O $2,970,000 A pr l 10491st M $3,000,000 g ----------- c*l In t .  a t  B altim ore  T r. A G uar. C o., T ru s tee .($1,000), sinking fu n d ____) May be called a t  112Of th e  above bonds, $462,000 are g u a ran teed , p . & I. by  W ash . R y . A E lectric . V. 87, p . 36. $21,000 have been canceled.
t2) B right wood R ailw ay ,— A tro lley  road .
BON DS— Date. Interest. O utstanding. M a tu rity .1st m tg  ($1,000), g ............c *1 1892 6 A O $250,000 O ct. 1 1912l In te res t a t  C en tral T ru s t Co., N . Y ., T ru s tee .(3) W ash ing ton  VVoodside & Forest Glen R ailw ay  & Pow er C o,— O verhead  tro lley . T he W ashing ton  R ailw ay A E lectric  C om pany owns $32,000 of th e  $40,000 first m tg . $500 coupon 6%  bonds; In te rest p ay ab le  Ju n e  a n d  D ecem ber a t  W ash ing ton  Loan A T ru st C om pany; due Ju n e  1 1917.(4) C ity  & Suburban  R a ilw a y — U nderground electric  and  overhead  tro lley . B onds, first m tg . 5%  gold, $1,750,000. D enom ination  $1,000, coupon. D ate , A ug. 1 1898; In terest payab le  F eb ru ary  an d  A ugust a t  B altim ore T ru s t A G uaran tee  C o., T ru s tee . M atu rity  A ug. 1 1948. T he  bonds have  a  s. f. of $25,000 yearly  from  a n y  su rp lus rem ain ing  a f te r  p a y m ent of 6%  on th e  stock , b u t 'th e  bonds can n o t be called . Receiver- sh ip—  In  O ct. 1001 receiver was ap p o in ted . On Feb. 1 1902 In te res t d efau lted , b u t was paid  la te r In th e  m onth  by  th e  tru s tee . V. 74, p . 428. R eceiver w as d ischarged on  S ep t. 22 1905. On O ct. 19 1910 acqu ired  th e  W ash . Berw yn & L aurel Elec. R y . (9 miles) from  th e  W ash. B a lt. A A nn ap . E lec . R R . V. 91, p . 947.
BALTIM ORE & W ASHINGTON TRA N SIT  CO. OF M ARYLAND.Receivership .— In  A ug. 1911 A rth u r  L . Shrevc of B alt, w as ap p o in ted  receiver. In  J a n . 1912 a  p lan  of reorgan iza tion  w as being form ed .
O R G A N IZ A T IO N .— R oad was rebu ilt In 1910 and  extended  a b o u t 2 miles fu rth er  Into th e  D istric t of C olum bia to connect w ith  F ou rteen th  S t. line of th e  C apital T rac tion  Co. An extension Into M aryland of a b o u t 5 m . Is being con stru c ted . T he com pany  has a do p ted  self-propelled cars , o pera ted  by th e  M ay system . S tock au th o rized , $1,000,000 ($50); Issued. $100,000. F irst m tge . 5s a u th .,  $250,000 gold; o u ts ta n d in g , $90,000. Old m tge . of $50,000, Issued w hen road  was equ ipped  as trolley road , re tired .
O F F IC E R S .— P res ., H enry  W . W illiam s, B altim ore; V .-P ., W illiam  A . Mellon, W ash.; S ec ., H ow ard F isk , W ash .; T re a s ., N orton  M. L ittle , W ash .
C A PITA L  TRA CTIO N .— An underground  tro lley  road .
O R G A N IZA TIO N — In  th e  fall of 1895 absorbed  th e  W ashing ton  A G eorgetow n an d  Rock Creek com panies. See V . 61, p. 283, 328. 588.In  O ct. 1909 shareho lders were being offered a t  p ar $1,440,000 a dd ition a l 1st 5s of 1907. V . 89. p . 918.
STOCK AND BON DS— Date. Interest. O utstanding. M a tu r ity •S tock . $12,000,000 ($100).................... Q -J $12,000,000 J a n .*12 ,1 ^New first m ortgage . $6,000.-1 1907 5 g J-D  5,039,500 Ju n o  1 1947000, gold ($500)---------------c / l n t .a t  Union T r.C o .o f th e  D .of C ..W ash .,T rusBonds.—A re n o t su b jec t to  call. P a r t  of th e  bonds Issued w ere used to  redeem  th e  $1,080,000 o u ts tand in g  4 %  bonds of th e  1900 Issue.D ividends— In 1898, Ju ly  1. 75 cen ts; O ct. 1. 75 cen ts; In 1899, 4 d iv idends of 75 cen ts each ; In 1900, 3 ^ % ;  In 1901, 4% ; In 1902, J a n . ,  1% ; A pril, 1% ; J u ly , 1 % , and  on A ug. 20 an  e x tra  d iv idend  of $4 per share  was paid  from  proceeds of sale of old pow er house; O c t., 1% ; In 1903, 4 % % ; In 1904, 5% ; In 1 90 5 ,5 « % ;  1906-1911, lnc l., 6%  a n n .In  1 0 1 2 ;Ja n .,l  M % .
R O A D .— U nderground tro lley , double trac k , 25.960 m iles; overhead  tro lley , 5.53 miles, double track . T o ta l leng th  of road , 57.450 m iles of single tra c k . O perates 246 closed m oto r cars, 133 open m o to r cars , 126 closed tra ile rs , 124 open traile rs , 2 m all, 9 snow  sweepers, 5 san d  cars , 20 m lsc.; to ta l , 671 cars . 80 to  104-lb. ra il.
R E P O R T .— F or cal. years. R ep o rt for 1910 In V. 92, p . 456. Calendar Cross N et Other Interest D lvs. Balance,Year—  E arnings. (overtaxes) . Income. Charge. (6% ). S u rp lu s .1910...............$2,226,150 $1,006,080 $14,518 $200,000 $720,000 $100,5981909...............  2,024,484 1,005,774 29,294 151,937 720,000 *163,131
• $40,752 was charged , o u t of su rp lus, to  renew als In 1909.I n  1910, 51,307,792 revenue a n d  16,934,756 tran sfe r passengers were ca rr ied , agan lst 46,900,599 a n d  16,897,876 respectively  In 1909.
O F F IC E R S .— P res., Geo. E. H am ilton ; V .-P ., H . H urt; 2d V .-P . and  Gen. M gr., D. S. Carll; Sec.. H . D. C ram pton ; T reas., R . D. Simm s; Chief E ngineer, J .  H . H an n a .— V. 82, p . 803, 926; V. 84, p . 390, 1307. 1365; V. 86, p . 337, 476; V. 88, p . 659. 918; V. 90. p . 166, 621; V. 02, p . 3 94 ,456 .
W A SH IN G TO N -V IRG IN IA  R A ILW A Y  CO.— U nderground  tro lley  InW ashington, overhead  ou tside.O R G A N IZ A T IO N .— Incorp . In V irginia  on Ju n e  22 1910. On O ct. 20 1910 m erged Into  th e  W ashing ton  A lexandria  A M t. V ernon R y . (stock $1,500,000) an d  W ashing ton  A rlington  A Falls C hurch R y . (stock $500,000). H as p riv a te  rig h t of w ay; franchises In cities p erp e tu a l.On M arch 17 1911 In te r-S ta te  Com m erce C om m , h an d ed  dow n a  decision aga in st th e  W ash. A lex. A M t. V ., reducing  th e  faro for single tr ip s  from  W ashing ton  to  certa in  po in ts on  line betw een W ash , an d  A lex an d ria  from  15 to  10 cen ts . V. 92, p . 796.
STO CK  AND BO N D S—  Date. Interest. O utstanding. M a tu rity .Com m on. $2,000,000 ($100)...........................................$1,378,300 N ov ’11,1 HP ref., $1,000,000 ($100)seet x t ____ M-N 1,000,000 N ov ’11,1 HW ash Alex A M t Vcr 1st Ml 1905 5 g M-S 2,350,000 Mch 1 1955$2,500,000 ($1,000) g - .o * J ln t .  a t  R eal E sta te  T ru s t C o., P h ilad elp h ia . W ash A rlington  A Falls C hurch R y . Issues—1st m tge $100,000 go ld . 1895 6 J - J  100,000 J u ly  119252d m tge  $350,000 ...................  1903 5 A-O 250,000 A pril 1 1953F irs t consol m tge $1,000,-1 1908 5 g M-S 490,000 S ep t 1 1958• 000 gold ($1,000)____c * / ln t .  a t  G irard T ru s t Co., P h lla ., tru s te e .Stock.— P ref. Is e n titled  to  cum . d lv s . of 3%  for y ear end ing  N ov. 1 1911, 4%  for n ex t y ear and  5% y early  th e re afte r. B oth  p re f. a n d  com . a re  listed  on P h ilad elp h ia  S tock E xchange.B onds.— Of th e  W ash . A lex. A M t- V er. 1st M ., $100,000 ore in  treasu ry  an d  $50,000 are  reserved for ex ten . A Im p. a t  80%  of cost. T he  bonds a re  su b j. to  call on any  In t. d a te  a t  110 an d  In t. , u pon  3 m os.’ no tice . See V. 80, p . 1176. $350,000 W ash . A rl. A F . C. 1st consols a rc  reserved  for p rio rliens, $112,000 a re  In trea s .; rem ainder a re  for b e tte rm e n ts , A c. B onds were g u a r ., p . A 1., by  endorsem ent by  W ash . A lex. A M t. V er. R y . S u b j. to  call on an y  In t. d a te  a t  105 an d  In t. on  3 m os.’ notice.D ividends.— Initia l d lv . on p ref.— 1 M % — paid  M ch. 15 1911; N ov ., 1 H % ‘> O n com . 1st d lv .— 1% — paid  Mch. 15 1911; N ov ., 1>$% .
E A R N IN G S .— F or fiscal y ear end . Ju n o  30 1910, gross, $505,923; n e t ,  $273,737; In t . , ren ts  A taxes, $190,271; su rp lus, $83,466. In  1909, gross, $439,551; n e t, $218,822; In t., ren ts  A taxes , $159,629; su rp lu s, $59,193.
R O A D .— O perates from  W ashing ton , D . C ., to  A lexandria , M t. V ernon, A rlington , F t .  M eyer, R osslyn. C larendon, V ienna an d  F a irfax . T o ta l  track , 54.03 m iles. S tan d a rd  gauge.
O F F IC E R S .— P res ., C. P . K ing, P hlla .; S ec ., J .  B . H oelm an , W ash .; T reas. a n d  C om pt., W . I I .  L aw ton; G en. M gr., R . W . K ing .— V . 91, p .1097, V . 92, p . 597, 796, 1376.
W A SH IN G T O N  BALTLW ORE & A N N A P O L IS  E L E C T R IC  R R .— Asingle-phase electric road .
O R G A N IZ A T IO N .— In co rp . In M aryland on Ju n o  5 1905. On M ch. 30 1911 am ended  Its c h a rte r  and  took over th e  W ash. B alt. A A nnapolis E leo. R ailw ay, sold a t  foreclosure (V . 92, 796, 957) and  th e  B altim ore T erm . Co., per p lan  In V. 91. p . 1328, 1386. P r iv a te  rig h t of w ay .T he com m on stock has been deposited  u n til A pr. 1 1914 w ith  a  m anagem en t com m ittee  consisting  of Geo. T . B ishop, Geo. R . Sheldon an d  F ran k  H . G inn. V. 93, p . 231.
STOCK AND BONDS—  Date. Interest. O utstanding. M a tu rity .C om m on. $3,000,000 ($50)•_ .........................................$3,000,000 .........................P ref $2,500,000 ($50) 6%  n o n -c .................................... 1,460,000 ......................F irs t m ortgage $7,500,000f 1911 5 M-S 5,000,000 Mch 1 1941($ 1 ,0 0 0 )...............................c* { In t. a t  Clove. T ru s t Co., C lcve., or Safe D ep.I A ru s t  Co., B altim ore. M d.
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Stock and R onds.— P rcf. stock Is red . a t  110. B onds are  su b j. to  call a t  105 on a n y  In t. d a te .E A R N IN G S .— F or y ear end . Ju n e  30 1011, gross, $182,571; n e t, $97,818; ln t. and  taxes, $67,138; su rp lu s, $30,680. In  1909-10, gross, $179,257; n e t, $89,423; ln t. a n d  taxes , $92,098; deficit, $2,675.H O A D .— O perates 110.77 m l'es of trac k  betw een B altim ore, W ashingto n  and  A nnapolis, of w hich 13.91 miles are  o pera ted  u nd er c o n trac t. E n te rs  W ashing ton  over track s  of W ash. R y . A Elec. Co. 80-lb. T  rails . S tan d a rd  gauge.
O F F IC E R S .— P res ., Geo. T . B ishop; Clove.; V .-P ., F . H . G inn, C levc.; S ec ., Geo. W . W illiam s, B alt.; T re a s ., Geo. A . Craig, T oledo, O .; Gen. M gr.,J .  J .  D oyle, B a l t — V . 92, p . 957, 1375; V. 93, p . 231, 287, 409.
GREAT FALLS & OLD DOMINION RR. CO.
O R G A N IZ A T IO N .— Inco rpo ra ted  In V irginia In 1900. S tock autho- rlzed , $2,000,000; o u ts ta n d in g , $1,000,000 ($50). R oad 14.19 miles from W ash ing ton , D. C ., to  G reat Falls, Va. T o ta l trac k , 28.34 m iles. S tan d a rd  gauge; 70 and  80 lb . rails . P res ., Jo h n  R . M cLean; V .-P ., R . H. G oldsborough; Sec. and  T reas., W m . B. O rm e.

W ATERLOO, IOW A.
WATERLOO CEDAR FALLS &  NORTHERN RY.—Trolley and steam.
O R G A N IZ A T IO N .—Inco rpo ra ted  In Iow a In 1895 as W aterloo A Cedar Falls RaD. T ran sit; nam e changed  to  above tn 1904 by am ending  artic les of Incorporation . O perates a t  W aterloo  In connection  w ith  Chicago G reat W estern R R ., th e  Illinois C entral and  th e  Chic. R . I .  A P ac . Franchise  p e rp e tu a l.
STOCK AND B O N D S— Date. Interest. O utstanding. M a turitvS tock . $2 ,500 ,0 0 0  ( $ 1 0 0 ) ..............  . . . .  $1,875,000 ...................F irs t m tge gold $6,000,000/ 1910 5 J - J  1,900,000 J a n  1 19 4 0($ 1 ,0 0 0 ) .......... .................... c M In t. a t  F irs t T r. A S av . B k ., C ldc., tru s tee .
B onds .— R em ain ing  bonds can be Issued a t  82 of cost of ex tensions. S ub ject to  call upon 60 d ay s ' notice on or a f te r  J a n . 1 1915 a t  105 an d  ln t. A nnual s ink , fund of 2%  of bonds o u t a fte r  Dec. 31 1912. V. 90. p . 850, 915; V. 93, p . 528, 591.
R O A D .— Owns a n d  opera tes  61.43 miles of track , of which 31.66 miles (only 16.41 miles being under franchise) a re  w ith in  cities and  rem ainder on p riv a te  right-of-w ay outside  c ity  lim its. 60 and  75-lb. T  rails. S team  equ ip m en t, 4 locom otives and  43 cars . E lectric  equ ip m en t, 4 locom otives, 52 cars and  necessary  w ork cars, snow  plows, sweepers, Ac.
E A R N IN G S .— F or 12 m onths ending Ju n e  30 1911, gross, $290,775; n e t, a fte r taxes, $153,405; ln t. , A c., $72,687; su rp lus, $80,717.O F F IC E R S .— P res.. L. S . Cass; V .-P ., J .  F . Cass: T reas. and  A ud ito r, W . I I .  B urk; S ec., F . E . Farw cll; Gen. M an., C. D . Cass.— V . 87. p . 1665; V. 90, p . 700, 850, 915; V. 93, p . 528, 591, 873.

W A TER V ILLE, M AINE.
W A T E R V IL L E  F A IR F IE L D  & O A K L A N D  R Y .
O R G A N IZ A T IO N .— Inco rp . In M aine In 1902 as th e  W atcrv lllc  A O akland S t. R y ., b u t In 1911 Increased Its stock from  $100,000 to  $500,000 ($100) an d  changed  nam e to  p resen t title . V. 93, p . 1602. T he $400,000 add itiona l stock w as tu rn ed  over to  the C entral M aine Pow . Co. to  pay  th a t com pany  for hav ing  re tired  o u ts tand in g  bonds of the W atcrv lllc  & O akland S t. R y . and  for p rocuring  th e  conveyance of th e  s tre e t  railw ay  p ro p erty  form erly  belonging to  th e  W atcrv lllc  A Fairfield R y . A L . Co. T he Centra l M aine Pow er Co. assum es and  agrees to pay  all liens, claim s and  Incum brances of every  k ind  a tta c h in g  to  th e  p ro p e rty  form erly  owned by  th e  W atcrv lllc  A Fairfield R y . A L ight Co., so th a t  th e  W atcrvlllc  Fairfield A O akland  R y. now  owns both  railroads, which connect a t  W atcrv lllc. V . 93, p . 1790. W a tc rv . Fairfield A O akland R y . has no bon d s.
R O A D .— E x ten d s  from  Fairfield th rough  W atcrv lllc  to  O ak land , 10.85 m iles. S tan d ard  gauge. 58 to  90-lb. T  an d  g irder rail.
O F F IC E R S .— P res ., H arv ey  D . E ato n ; S ec ., Lewis G. W hipple; T reas., Charles F . Johnson ; G en. M gr., R alph J .  P a tte rso n .— V. 93, p . 1602, 1790.

W AYNESBORO, PA .
C H A M B E R  SB URG G R E E N C A STLE  & W A Y N E SB O R O  ST RE ET R Y .—  A tro lley  road .
O R G A N IZ A T IO N .— Inco rpo ra ted  in P en n sy lv an ia  o n  J u n e  17 1901; also owns a  tu rn p ik e  road , 43 m iles, c ap ita l, $100,000. and  an  e lectric-light p lan t, c ap ita l. $30,000.
STO CK  A N D  BON DS—  Date. Interest. O utstanding. M a tu r ity .C om m on $300,000 ________________  __________ $300,000 __________P referred  $300,000, non -cum ........................................... 3 ''0 ,000  ______F irs t m ortgage $300,000 go ld ) 1903 5 g J -J  300,000 Ju ly  11933($100 and  $500)------------ c * J In te re s t a t  C ham bcrsburg  T ru s t C o., T ru s tee .Second m ortgage $300.0001 1907 5 g A O  300.000 O ct 1 1937($100 and  $500) gold ------c * J In t. a t  C ham bcrsburg  T ru s t C o ., T ru s tee .B onds.— F irs t m tge . bonds have  no sinking fund and  bonds a re  n o t su b je c t to  call. 2d m tge . bonds are  su b jec t to  call on any  In t. period In or a f te r  1912 a t  105. No sinking fund .
E A R N IN G S .— F or y ear end ing  Ju n e  30 1911, gross, $67,416; n e t, $33,608; fixed charges, $32,501; su rp lus, $1,107.
R O A D .— O perates  30 miles of track  betw een C ham bcrsbu rg . G reencastle  a n d  Penn M ar. G auge, 5 f t . 2 H In. 70-lb. T  and  80-lb. g irder rail. A 3-m lle extension  Is u nd er con stru c tion  from  P enn  M ar to  Illghfleld , M d., th en  to  Blue R idge S um m it, of which 2J4 miles to  Illgh lleld  an d  R ed B ridge P ark  is In opera tio n .
O F F IC E R S .— P re s ., Geo. B. B eaver, W aynesboro; V .-P ., R . w .  R am  sa y , C ham bcrsburg; S ec., H . 13. M cN ulty, C ham bersburg; T reas , W . B. S to ttlem e y c r. W aynesboro: G en. M gr., R . D . Scfton, W aynesboro .— V. 85, p . 1338; V. 90, p . 236; V . 92. p . 186.

W EBB CITY, MO.
SO U TH W E ST M ISSO U R I R A IL R O A D  CO.
O R G A N IZ A T IO N .— O rganized under th e  general railroad  laws o f Missouri, and  on S ep t. 1 1906 acquired  the S outhw est M issouri E lec tric  R y . and  the W ebb C ity  N orth ern  E lec tric  R R .
STO CK  A N D  BON DS—  D ate. Interest. Outstanding. M a tu rity .Stock $5,000,000................................. ........................... $3,500,000 ......................G eneral and  refunding  m ort-1 1906 5 g M-S 787,000 S ep t 1 1931gage $5,000,000 gold ($1,-1 I n t .  a t  H arrisbu rg  (Pa.) T ru s t C o., T ru s tee .000) ................................. .........J o r N ational B ank  of Com m erce, N . Y .W ebb C ity  N orthern  m tgcl 1905 5 g M-S 200,000 S ep t 1923$200,000 gold ..................... c i l n t .  a t  Safe D cp. A T r. Co., P i tts ., T rustco .S ou thw est M issouri E lcotrlc i 1903 5 g M-S 1,150,000 S ep t 1 1923I ly  refunding  and  e x ten -[H arrisb u rg  T ru s t C o., H arrlsb ., P a ., T ru s tee .slon in tgc $1,500 ,000 .......... J In t .  payable a t  N a t. B k. of Com m erce, N . Y.
B onds.— Of th e  $5,000,000 new  bonds, $1,350,000 a rc  reserved  fo r prio r Mens and  $2,863,000 for Im provem ents and  extensions.E A R N IN G S .— For y ear end ing  A ug. 31 1911, gross, $596,121; n e t, $295,079; ln t. , $108,674; su rp lus. $186,405. Y ear end ing  A ug. 31 1910, gross, $579,555; n e t, $273,567; In terest. $109,304; su rp lus, $164,263. _ R O A I> .— O perates 75 miles of track  connecting  C arth ag e , C arterv llle , W ebb C ity , P ro sp erity . P o rto  R ico , D uenweg-O ronogo, Neck C ity , P urcell. A lba , Jo p lin , V illa H eights and  C hitw ood , all In M issouri, and  G alena In K ansas.

.n 0.iF' F IC E .?S ,' r . P r” - * nd T reaa .. A. H . R ogers. Jo p lin , Mo.; V .-P .. H. Z. W aljow er, H arrlabu rg , P a .; S ec ., A. G. K nlsely, of H arrisbu rg , P a .— V . 77, p. 38* V 80. p. 1872; V. 83. p. 752.

E A R N IN G S .— F o r fiscal y ear end ing  Ju n e  30:—  Gross. N et. Int.dc Taxes. S u rv lu s .19 1 1 - ...................................................$141 ,973  $5 3,436 $51,631 $1 ,8051910..................................................  141.069 63,718 57,487 6,231
R O A D .— In  o pera tion  from  L cnape, th ro u g h  Wes^ C hester, to  Downlng- lon and  G allaghervlIIe. 18 m .; gauge. 5 f t . 2 ^  in .; ra ils , 70-lb . T ; 20 cars . Extension L cnape to  K enneth  Square was com pleted  O ct. 1 1904. An extension from  G allaghervlIIe to  Coatesvllle com pleted  N ov. 5 '06 . T ota l trac k , 30 m .
O FF IC E R S.;— P res .. M eyer Scham berg; S ec ., Jo nas  R lce‘; T re a s ., Geo.D. W oodslde, all of Philadelphia ; S u p t., E . W . Goss, W est C hester.— V . 84. p. 340,  392.

W EST CHESTER, PA .
T H E  W E S T  C H E S T E R  S T R E E T  R A IL W A Y  CO.

1,1 P en n sy lv an ia  A ug. 4 1890. Own* 
d  c C'*M  H e#t *  P o ," ;r Co- a n d  th e  Ooatcevllle E lectric L igh t H ea t A Power d o . Franchise, pero e tu a l.

o t^ v ° « 9 ^ n n Innn?v tm D 3 — DaUl' Interest. OutstaniHno. MaturUti S tock $1,000,000 ($50 )----------- . . . .  «i non non
F irst m tg  $1,000,000 ($1 ,00 0 // 1902 5 g F-A 1 ,0 0 0 ,0 0 0  A ug” i ” i 9 3 2gold - . . . . . . .  C l in t ,  a t  W est End Go Phiia tniNtpAnonets.— No oinking fund  an d  b o n d , n o t S u b je c tto  M l'. ' ’ *

W EST CHESTER & W ILM INOTON ELECTR IC  R Y .
In  1909 con tro l o l com pany  changed h ands.
O R G A N IZ A T IO N .— A conso lidation  on M arch 28 1908 In P ennsy lvan ia  of th e  W est C hester & WUm. E lec. R y. of P a . (ch a rte red  Dec. 14 1907 In P en?.) a n d  th e  W est C hester & W llm . E lec. R y. of Del. (ch arte red  J a n . 24 1908 In D elaw are). P roposes to  connect W ilm ington  and  W est C heater, 17 m iles. P r iv a te  rig h ts  of w ay a lread y  secured . P roposes to  carry  fre ig h t as well as passengers.
STOCK AND BONDS.-—- v D a t e .  I n t e r e s t . O u t s t a n d i n g .  M a t u r i t y .Stock com m on $450,000 ( $ 5 0 ) ....................................  380 sharesPreferred  $50,000 ($50)...................... 5 % N one.1st m tge $500,000 gold .............1 1908 5 A-O $500,000 A pril Y I 9 3 8J l n t .  a t  Sec. T r. A SafeD ep.C o., W llm ., tru s tee  
Stock and B onds.— Bonds h av e  a  sink ing  fund of 20%  of n e t earn ings, and  a re  su b jec t to  call a t  105 a f te r  5 years.
O F F IC E R S .— P res.. Louis D alm as; Sec. an d  T reas., C. P . F au ce tt; Chief E n g ., S t . G . H . Cooke; W itherspoon  B ldg ., P h lla .— V 87 p 40* V . 88, p . 102. '

W H E EL IN G , W . VA.
W H E E L IN G  T R A C T IO N .— A  trolley  road .
O R G A N IZA TIO N .— R eorganized J a n . 1 1901 as a  conso lida tion  of th e  W heeling R y ., th e  Bellaire B ridgeport A M artin ’s F erry  R y. and  th e  M oundsvllle Benwood A W heeling R y. C om pany  owns a  trlfie  over 39- 40ths of th e  c ap ita l stock of th e  C itizens’ S tree t R ailw ay  C o., an d  leases sam e for 99 years. Owns th e  en tire  c ap ita l stock  o f th e  S teubenv ille  A W heeling T rac tion  Co. Owns th e  c ap ita l r tock  o f th e  W heeling  A W estern  R R . and  th e  Bellaire S outh  W estern T rac tion  Co. See la tte r  com pany  below. V. 83, p. 563, 753. In  J a n . 1906 acqu ired  con tro l of P an h and le  T rac . In  J a n .  1911 increased  a u th . stock  from  $2,000,000 to  $2,500,000. Franchise Ordinance A dopted .— On May 29 1907 th e  o rd inance  am ending  th is  com pany’s franchise w as passed bv  th e  C ity  Council. V . 84, p. 1369 
STOCK A ND  BON DS—  Dale. Interest. Outstanding. L ast d iv , A c .Stock $2,500,000 ($ 10 0 ) ........................  Q-J $2 ,000,000  J a n l5 ’12.1 X  %W heeling T rac tio n  1st m tg l 1931 5 g J - J  1,750,000 J a n  1 1931$2;500,000 ($ 1 ,0 0 0 , $500 )) C leveland T ru st C o .. C leveland, tru s tee ...—  v : - - r ...............  . . c * i  In te re s t a t  N a t. B ank  of C om m erce, N. Y.WheeMng R y 1st m tg  $500 ,-/ 1892 6 g  M-S 500,000 S ep t 1922000 gold $1,000 —  - - — c* iln t . a t  C entral T ru s t C o., N Y. C ity , tru s tee . Bellaire B ridgeport A M artin sl 1893 6 g A-O 150,000 O ct 1 1913F© ny 4 $150,000 iSubJ. to  call on an y  In terest d a te .gold  $1,000 .............- c * A rjIn t .  a t  F arm ers  Loan A T ru s t, N. Y .. trustee .M oundsvllle Benwood & j 1897 6 A-O 100,000 O ct 1 1927W h e elin g ..................................ISubJeot to  call a t  p a r .
B onds .— Of th e  new $2,500,000 m tg ., $750,000 Is reserved to  re tire  prior liens. Can be called on an y  In terest day  a t  105 upon  30 d ay s ' notice. T he W heeling R y . 1st 6s are  su b jec t to  call a fte r  S ep t. 1 1912.
D ividends .— F irs t d iv ., 1 % . w as paid  J a n . 10 1903, a n d  1% w as again  paid  J u ly  1 1903. N one to  J u ly  1909. w hen 1% was paid ; In 1910, J a n . ,  1 % ; M ay.

lifli> SJ a n  * Y x ' y 11 1011, J a n ” 1% : AprI1, 1%: J u ly ' 1% ; ° c t ”  1 % ‘ *n
E A R N IN G S .— F or cal. y ea r 1909, gross, $674,396; n e t. $303,351. In  1908, gross, $608,716; n e t. $278,802.
R O A D .--O pe ra te s  44.2 miles of trac k  In W heeling and  su bu rbs, e x te n d ing to  B ridgeport. M oundsvllle, Bellaire, Benwood and  M artin ’s F erry .
O F F IC E R S .— P res ., T . H . C onderm an, 407 W a ln u t S tre e t. P h lla .; V .-P ., H. W. P eterson  and  J .  J .  Holloway; Sec. and  T re a s ., W. A. Shirley. G en. M gr., G. O. N agle.— V. 84, p . 1369; V. 88. p . 946, 1561; V . 02, p . 706, 882; V. 93. p . 1727.
(1) S te u b en v ille  & W h ee ling  T ra c tio n  Co.
O R G A N IZ A T IO N .—T his com pany  In S ep t. 1903 acqu ired  by  deed all th e  p roperty  of th e  S teubenville  Mingo A Ohio Valley T rac tio n  C o., sub ject to  th e  $ 150,000 bonds of t h a t  com pany  In ta b le  below. V. 81, p . 1101. 
STOCK AND BONDS—  Date. Interest. O utstanding. M a tu rity .Stock $650,000 ___________    $500,000    . .F irs t m tg  $650,000 g u a r gold ) 1905 5 g M-N 500,000 M ay 1 1935($ 1 ,0 0 0 )----------------------- .  l in t ,  a t  D ollar Sav. A T r. Co., W heellng .trustecS teub  Mingo A Ohio Val 1st I 1000 5 g J -J  150,000 J a n  l  1920nitg  $150,000 g ($1.000) .c*  l in t ,  a t  th e  T ru st Co. o f Am erica. N.Y .tru stee .
B o n d s . — Of th e  $65«>.000 new bonds. $150,000 a rc  reserved for p rio r liens. T he new bonds are  su b jec t to  call a t  102 A ln t. No s ink . fu n d . T hey  are g u a r. p rh i. and  In t. b y  end . by  W heeling T rac . Co. E n tire  Issue of S teu b en ville Mingo A Ohio V al. bonds Is su b jec t to  call a t  p a r  on 3 m os.' notloe.
R O A D .— O perates 17.6 miles of trac k  from  W heeling to  B rillian t. The extension  to  M artins F erry  Is com pleted  and  In opera tion  as far as R ay- and . O . Pow er house Is located  a t  B rillian t.— V . 81, p . 1101.
(2) P an h and le  T rac tion  Co.
In  J a n . 1906 con trol w as acqu ired  by  th e  W heeling T rac tio n  C o., which owns all b u t 6 shares of stock .
STOCK AND BONDS—  Date. in terest. O utstanding. M a turity .S tock  $500,000 ($100).......... .. ............................ .. $500,000 _ .*0 ,d / 1903 5 if A-O 441,000 A pril 1 1933($ 1 ,0 0 0  and  $500)--------- © M int, a t  K nickerbocker T r. C o., N . Y„ tru s tee .
B onds .—A re su b jec t to  call on an y  In terest d a te  to  1912 a t  103 a n d  ln t., th ereafte r a t  p a r  and  ln t. on 30 d ay s’ notice.
R O A D .— O perates 17.5 miles of trac k  from  W heeling to  LeazurevlUe, m ostly  on p riv a te  rig h t of w ay . C ounty  franchises  a re  p erp e tu a l. S ta n d a rd  gauge; 70-lb. T  and  90-lb. g ird er rail. ^
(3) B ella ire  S o u th  W e ste rn  T ra c tio n  Co.
O R G A N IZ A T IO N .— Incorpo rated  in  O hio . S tock  is owned b y  th e  W heeling T rac tio n .
STOCK A N D  BON DS—  D ate. Interest. O utstanding . M a tu r ity .S tock , com , $500,000 ( $ 1 0 0 ) . . ...............................  See te x t  _________1st m tg e . $500,000. gold! 10 0 6  5 g M-N $65,000 N ov 1 1926($1 ,00 0 )..........................rA c * j ln t .  a t  D ollar S av .A T r.C o ., W heel'g , T ru s t.
B o n d s . — R edeem able a t  102. Bonds a re  g uaran teed  p . & 1. b y  th e  W heeling T rac . Co.; th ey  a re  to  be used to  con stru c t th e  ro ad .
R O A D .— O perates 2 m iles from  B ellaire to  Shadysldc.
(4) W heeling & W estern  R y.
O R G A N IZ A T IO N .— Incorpo rated  In Ohio In M arch 1901. S tock  ($500.000) Is owned b y  th e  W heeling T rac tio n . B onds, a u th . ,  $500,000; Issued. $235,000. Owns 7 H  miles or trac k  betw een  W heeling Creek te rm inu s  of W heeling T rac tio n  Co. to  B arto n , O hio.
C IT Y  &  ELM  G RO VE R R .— A  trolley  road .
In  Ju n e  1910 con trol of road  changed h ands and  officers elected as below. V. 90. p . 1613.
O R G A N IZ A T IO N .— Incorpo rated  In W est V irginia  an d  ow ns con tro l of th e  C ity  R ailw ay  Co., th e  W heeling A E lm  G rove R y ., th e  W heeling P ark  A ssociation and  th e  S ub u rban  L ig h t A W ate r Co.
STOCK A ND  BON DS. D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .Stock $2,000,000 ................... - ..........................................$2,000,000 ........................Cons coll tru s t  m tg  $2,500,-1 1906 5 g J - J  1.074.000 Ju ly  1 1936000 gold ($1,000)-------------- J l n t .  a t  U nion T ru s tC o ., P ittsb u rg h , tru s tee .U nderly ing liens ...........- - - - - -  - - .............................. 200.500 Mch 11928W heeling A Elm  Grove 1st Ml 1901 5 A-O 794,500 A pril 1 1931$ 1 ,0 0 0 ,0 0 0  ($ 1 ,0 0 0 ) g .._ c *  J ln t .  p ay . a t  W heeling T itle  A T r. Co .tru s te e
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ELECTRIC RAILWAYS [V O L . LX X X X IV .US
B ands.— Of th e  $2,500,000 new  bonds, $1,000,000 a re  reserved to  re tire  p rio r liens. A rc su b jec t to  call on a n y  In terest d a te  a t  105 a n d  In t. V. 83, 

p. 491. T he  au th o rized  a m o u n t of th e  W heeling A E lm  Grove R y . m tge . was o rig inally  $1,250,000. b u t was reduced  In S ep t. 1906 to  $1,000,000. V. 83, p . 379, 491. 625.
E A R N IN G S .— F or ca l. y r . 1910, gross, $353,064; In 1909, g ross,$360,578. 
R O A D .— O perates 32 miles of track  In W heeling an d  to E lm  G rove, P o in t Mills an d  W est A lexander.
O F F IC E R S .— P res ., Jo s . S peidel, S r.; V .-P ., H al Speidel; S ee ., Chas. M adden; T re a s ., A . S . L is t.— V. 83, p . 379, 491, 625; V . 85, p . 654; V. 90. p . 1613.

W ILM INGTON , D E L .
NEW CASTLE &  DELAWARE CITY TRACTION CO.O R G A N IZ A T IO N .— Inco rpo ra ted  In 1911 and  took  over th e  N ew castle a n d  D elaw are C ity division of th e  W llm . N ew castle A S ou th ern  R y ., sold J a n . 14 1911 to R o b t. H . R ichards, rep resen ting  bondholders (V. 91, p .1712; V . 92. p . 324). In  S ep t. 1911 nego tia tions for purchase  of road  from  bondholders w ere under w ay.R O A D .— Com prises a b o u t 11 m iles.
WILMINGTON SOUTHERN TRACTION. CO.O R G A N IZ A T IO N .— Inco rp . on J a n .  24 1911. A cquired  th e  W ilm ington a n d  N ew castle d ivision of th e  W llm . Ncw c. A S ou . R y ., sold In foreclosure.
STO C K  AND B O N D S.—  D ate . Interest. O utstanding. M a turity .Com m on $250,000 ($100).................................................. $250,000 ......................P ref $100,000 ($100) 6% n on -c u ........ .................... 100,000 ......................F irs t m tgc $250,000 goldl 1911 5 g F-A  150,000 F eb  11941($500 A $1,000)....................c / I n t .  a t  T r . Co. of A m ., N . Y ., T ru s tee .Bonds  a re  sub. to  call on an y  In t. d a y  a t  102 A In t.
R O A D .— O perates a b o u t 6 m iles betw een  W ilm ington  a n d  N ew castle. 
O F F IC E R S .— P res ., J .  E . W allace; Sec. an d  T re a s., W . J .  W all; Gen. M gr., J .  T . H am ble to n .

W ILM INGTON , N . 0 .
T I DEWATER POWER CO.
O R G A N IZ A T IO N .— Inco rpo ra ted  In 1907 In N orth  C arolina. On O ct 17 1907 leased th e  C onsolidated R ailw ays, L ight A Pow er Co. for 99 yearr (see term s below ). Owns all of th e  p re f. stock  of la tte r  com pany  a n d  also 3,492 shares of 3,500 shares com m on s tock .
STO CK  AND B O N D S.—  Date. Interest. O utstanding. M a tu rity .C om m on $600,000 .................................. A-O $600,000 O c t ' l l .  3%P ref $600,000 5% c u m ..........................  See te x t .  595,900 See te x t.F irs t m ortgage $2,000,000 1 1909 5 g J J  300,000 J a n  l 1«49($1,000) go ld ......................c M In t. a t  Carnegie T ru s t Co.. N . Y .. T ru s te eB onds.— M ortgage covers railw ay In W ilm ington owned by  com pany extensions to  th e  gas and  e lec tric  p lan ts  of Consol. R ys. L t. A Pow. Co m ade bv  T idew ate r Pow er C o., also stock  of Consol. R ys L t. A Pow Co. au d  lease executed  b y  la tte r  com pany  to  fo rm er. A dditional bonds m ay be Issued a t  85% of cost of new p ro p e rty  a n d  ex tensions, b u t only  when n et earn ings equal 50% m ore th an  In t. on all bonds o u t a n d  Including a m o u n t to  be Issued. B onds a rc  su b jec t to  call on and  a fte r  J a n . 1 1914 In en tire ty  only a t  4 weeks’ notice a t  105. S ink , fund  of 1% s ta r ts  1914. V. 89. p. 471.D ividends.— 5% per ann u m  Is being paid  on p ref. (H %  m o n th ly , om itting  J a n .  and  J u ly ) . On com ., 1st d iv ., 2 % , p aid  A pr. 1910; O c t., 2% ; In 1911, A pril. 3% ; O ot., 3 % .
E A R N IN G S .— Y ear end ing  D ec. 31 1910, gross. $316,213; n e t, $125,870! charges, $50,240; su rp lu s. $75,630. In  1909, gross, $275,171; n e t. $98,110! oharges, $49,734; su rp lu s, $48,382.
O F F IC E R S . -P re s ..  H ugh M acRac; V. P .,  M. F . H. G ouverneu r; 2d V P . M J .  Ileyer; S ec ., H. W oollco tt; T reas.. I t . J . Jones; Gen. Mgr.. A. B. Skeldlng. ‘ V . 85, p . 42, 1144; V . 86 , p . 1161. 1468; V. 89, p . 471.
(1) Consolidated Railways, Light & Power Co.
Lease.— On O ct. 17 1907 was leased to  T idew ate r Pow er Co. for 99 years. R en ta l Is In t. on bonds and 5 % on o u ts ta n d in g  com m on and  preferred  stock
O R G A N IZ A T IO N .— Inco rpo ra ted  In N orth  C arolina on A pril 24 19U2 aud  Is a consolidation  of th e  W ilm ington S tree t R y ., W ilm ington  Gas Light Co.. W ilm ington A Sea Coast R R . W ilm ington D um m y L ine and  th e  Wll m lngton E lectric L igh t Co. O perates  en tire  s tre e t ra ilw ay , e lec tric  light and  gas system s of th e  c ity . All franchises s ta te d  to  be p erp e tu a l; s tre e t railw ay franchise Is exclusive un til 1937.
STOCK AND BO N D S— D ate. Interest. Outstanding. M aturityCom mon $350,000 ($100)........ ................................... $350,000 See te x t .P referred  $150,000 5%  c u m u - l ............................. ... 100,000 See te x t.la tlv c  ($ 1 0 0 ) .......................... /F irst m tg  $600,000 gold ($50, J 1902 5 g  J - J  543.000 Ju ly  11932$100. $ 5 0 0  a nd  $1,000). __c l in t ,  a t  .Safe Dep. & T r. Co., Balt.,M d., trustee  
B onds.— A sinking fu n d  com m enced Ju ly  1 1904, to  which 1% per annum  of o u tstand in g  bonds Is payab le  un til 1914; 1 H % an n u a lly  until 1924 and 2% per annum  th ereafte r. Proceeds to  be Invested In th e  bonds a t  not exceeding 105 and  In t. , b u t bonds a re  n o t su b je c t to  call. $57,000 bonds have  been  re tired  by th e  sinking fund .
R O A D .— Owns 26.03 miles of trac k , 1 50 miles of which a ro le a se d to  the A tlan tic  Coast Line R R . Co. until 1936. 39 cars. 56, 60 an d  72-lb . Trail. In  1910 supplied  23,000 Incandescen t lights; 122 a rc  ligh ts  a n d  589 tu ng sten  lam ps. l ia s  19.4 miles of gas m ain s .— V . 85, p . 40. 1143.

W INONA, M INN.
WINONA RAILWAY & LIUHT CO.—A trolley road.
Is con tro lled  by  th e  L a Crosse W ater Pow er Co.Receivership .— On A ug. 15 1911 Ju dg e  C. A. W illard In U. S . D Ist. C ourt a t  M ilwaukee a pp o in ted  H ow ard Morris of Mllw. rece iver. V . 93, p . 287, 470. In te re s t on first m ortgage  bonds Is in  d efau lt.
O RG A N IZA TIO N  - In c o rp o ra te d  In W est V irginia on M arch 4 1890. C ontrols all electric-ligh ting  an d  e lectric  pow er business In W inona. In a d d ition  to th e  s tree t railw ay . S tre e t railw ay franchise  exp ires In 1933 and  e lectric  light franchise  In 1929. Owns th e  M innesota L ig h t A Pow er Co. T he la tte r  has no bonds o u t.
STOCK AND B O N D S.— D ate. Interest. O utstanding. M a turity .Stock  com m on $400,000 ($ 1 0 0 ) ------  ---------------  $400,000 ----------------P ref $200,000 ($100)........................................................... 67,500 ...................1st m tgo $500,000 gold) 1907 5 g J - J  500,000 J a n  1 1927($1,000) sinking fu n d ___c * / ln t .  a t  Old Colony T ru s t C o.. B oston, T rus.
B ands.— Can be called a t  105 an d  In t. on an y  In t . d a y . S ink ing  fund began Ja n . 1 1910 w ith  not less th au  $5,250 and  Increases g radually  until 1922, w hen $10,500 Is paid ; $10,500 Is again  p aid  u p  to  and  Including 1925. 
R O A D .— O perates 6.75 m iles of trac k  In W inona. 40 60-lb. T  rails 
O F F IC E R S .— P res .. W . J .  Ferris; V .-P ., D . R . N Iver; Sec., O rlaudo H olw ay; T reas., E . G . B oyn ton ; G en. M gr., R . M . H ow ard .— V . 93, p . 287, 470.

W INSTON-SALEM , N . 0 .
WINSTON-SALEM RAILWAY & ELECTRIC CO.—A tro lley  road  . In  N ov. 1899 th e  road was purchased  by th e  Fries Mfg. A Pow er Co. and  conso lid a ted  w ith  It.
O R G A N IZ A T IO N , A c.— Incorp  in 1891 for 99 years . Franchise  Is p erp e tu a l.
STOCK AND B O N D S.— Date. Interest. O utstanding . M a tu rity .s to c k , com . $600,000 ($100)......................................  $600,000 ......................P re f  6%  non-c. $100 ($ 1 0 0 ,0 0 0 ) ...............................  100,000 ............. .1 st ra tg . $5 0 0 ,0 0 0 , g ($ 1 ,000) r 10 0 0  s  p- .r ,r  noo noo J a n  11940o p tio n al a t  1 1 0 ____J ------ l i n t ,  a t  T ru s t Co. of A m cr., N . Y ., tru s tee .
R O A D .— O perates 11.84 miles of track , 277 a rc  a n d  24,937 incandescen t ligh ts , and furnishes pow er for m an u fac tu rin g  pu rp  ses. Also a  50-ton Ice p la n t, p a rk  and a ttra c tio n s . 41 cars . Including tra ile rs .

• E A R N IN G S .— F o r fiscal y ear end ing  N ov. 30 1911, gross, $274,837; n e t, a f te r  taxes , $81,663; In te res t, $25,000; su rp lus, $56,663. In 1910, cross, $258,962; n e t, a fte r  taxes, $77,126; in te re s t, $25,000;_surplus, $52,126, •

O F F IC E R S .— P res ., H . E . Fries; V .-P ., W . A . B lair a n d  F . H . F ries Seo. and  T reas., B. J .  P fohl; all of W Inston-Salera.— V. 74. p . 1088, 1091.

W ORCESTER, MASS.
WARE & BROOKFIELD ST. RY.— A trolley road.
O R G A N IZ A T IO N .— Inco rpo ra ted  In M assachusetts In O ct. 1905, and  Is successor to  th e  H am pshire  A W orcester S t. R y ., sold on S ep t. 30 1905
STOCK AND BON DS—  D ate. Interest. O utstanding. M a tu r ity .S tock ............................................................................... ....  $100,000 ......................i lam p  A W or 1st m tg , $135,- \  1901 5 g J - D  135.000 Dec 11921000 gold ($1,000)----------- c * j ln t .  a t  A m cr. T ru s t C o., B oston, T ru s tee .B onds.— No s. f. and  bonds a re  n o t su b jec t to  call.
E A R N IN G S .— F or y ea r end ing  J u n e  30 1911, gross. $31,195; deficit from  o pe ra tio n , $485; charges, $7,328; to ta l deficit, $7,813.
R O A D .— O perates 12 miles of track  betw een W are and  W . B rookfield, and  betw een VVare and  G llbertv llle, and  connects w ith  th e  Springfield A E aste rn  S t. R y. a n d  W arren  Brookfield A Spencer S t. R y. 12 pass. cars .
O F F IC E R S .— P res ., C has. N . B arn ard . B oston; T reas., E . W . G ilbert, B oston; S u p t., Jo h n  F . L am b ert.— V . 81, p . 777, 1175.

YOUNGSTOW N, OHIO
REPUBLIC RAILWAY & LIGHT CO.— (See m av on vane  129). O R G A N IZ A T IO N .— Incorp . In New Jersey  on  Juno  27 1911. T his com pany , by th e  acqu isition  of over 99%  of th e  o u ts tan d in g  stock  of the M ahoning A Shenango R y . A L igh t C o., has th e  ownership o r con tro l of th e  p roperties of th e  following com panies (V. 93, p . 46):

Co.
Co.

S haron  A New Castle S t. R y . Co.(Pa.) S haron  Gas A W ater Co.S haron  & W heatland  S t. R y . Sharpsv lllc  E lectric L igh t Co. S henango Valley E lectric  L t. Shenango Valley S t. R y . Co. T rum bu ll E lec tric  R R . Co.V alley S tree t R y . Co.W heatland  S tre e t R y . Co. Y oungstow n Cons. Gas A Elec. Co. Y oung. P k . A Falls S t. R y . Co. Y oungstow n-Sharon R y. A L t. Co. Y oungstow n A S haron  S t. R y . Co.

M ahoning A S hen . R y . A L t. Co.M ahoning V alley R y . Co.M ahoning V al. So. E a s t. R y . Co.M erchan ts’ L t. . l i t .  A Pow er Co.M ineral Ridge A Niles T rac tio n  Co.New Castle E lectric  Co.New Castle E lec tric  S t. R y . Co.New Castle A Lowell R y . Co.New Castle A Lowell R ea lty  Co.New Castle A M ah. S t. R y . Co.New Castle T rac tio n  Co.P enna. A M ahoning V alley R y . Co.S haron  A New Castle R y . Co. (Ohio)S haron A New Castle R ys. Co.T he con tro lled  com panies own and  opera te  ab o u t 150 miles of trac k  m id w ay  betw een P ittsb u rg h  a n d  Lake E rie  In th e  cities and  In terven ing  te rrito ry  of th e  M ahoning and  Shenango valleys: and  also the e lectric  ligh ting  system s of Y oungstow n, New C astle, S haron , Ac. P rac tica lly  all the P en n sy lv an ia  railw ay  franchises  a re  perp e tu a l. Franchises In Y oungstow n have recen tly  been renew ed for 25 years. T he m ost Im p o rtan t In tc rurb an  franchises In Ohio expire  from  1945 to  1950. 53 m iles of track  Is on p riv a terig h t of w ay .Com m on stock  Is held  in v o ting  tru s t .
STOCK AND BONDS—  Date. Interest. Outstanding. M a tu rity .Com m on $7,500,000 ($100).......................................... .. $6,360,000 . . .  _____P ref 6% cum $ 10 ,000 ,000($100)___  Q -J 15 5 ,2 0 0 ,0 0 0 Jan .l5 ’12,l HM ahA Sh R A L  1st con ref M f 1905 5 g J - J  4,510.000 J a n  l 1916$10,000,000 g ($1,000). -C *l New Y ork T ru s t C o , New Y ork, T ru s tee . P a A M V 1st and  refunding) 1902 5 g M-N 1,952,000 May 1 1922m tg , $2,750,000, gold \ In t . a t  H arris, Forbes* A Co., New Y ork .($ 1 ,0 0 0 )-------------- -------- c*J U. S. M ortgage A Trust Co.. N . Y ., tru s te e .New Castle T raction  1st m tg] 1897 5 g M-N 000,000 May 1 1927$500,000, gold ($1.000)_c*\ In t . a t  U nion T r. C o., P ittsb u rg h , tru s tee .N C E lec Co 1st M, $200,000, g 1897 5 g 20 0 .0 0 0  Mch 11927Y-S R y A L t 1st m tg  $2,500. 1900 5 g J - J  2.262.000 J a n  11931000 ($1,000) gold s f ____c ' j l n t .  a t  N . Y. T ru s t C o.. N. Y .. tru s te e .Sh A New Castle 1st m tg ,] 1901 ft g J -J  315,000 Ju ly  1 1931$500,000, g. ($1,000), s f[ In te res t a t  New Y ork T ru st C o., N Y , tru s te e , g uar, p and  l ---------------- c*JM ahoning Valley S E 1st f 1903 5 J - J  103.000 Ju ly  1 1923m o r tg a g e ................................. (Law rence S av . A T r. Co., New C astle, P a . ,I trustee .V alley S tre e t R y first m o rt-j 1892 6 M-N 50,000 N ov 1 1912g a g e .............................. ........... /U n io n  T ru s t Co., P ittsb u rg h , T ru s tee .V alley S tre e t R y 2d m ort-J 1894 6 J - J  4,000 J u ly  1 1914g a g e _____________________ /U n io n  T ru s t Co., P ittsb u rg h , T ru stee .Y oungst P ark  A Falls S t R y) 1898 5 J - J  194,000 J a n  1 1919first m ortg ag e____________/M ercan tile  T ru s t C o., P ittsb u rg h , T ru s tee .
B onds.— Of th e  P en n . A M ah. V al. R y . bonds, $750,000 a rc  reserved to  re tire  prior liens of like am o u n t; a  s ink . fd . of $50,000 per a n n . began N ov. 30 1911. Bonds purchased  for s . f. a re  canceled . $48,000 have  been purch ased . T he Y oungstow n-Sharon first m ortgage bonds can be called a t  115 an d  In te rest on  an y  In te rest d a te ; $178,000 have  been acquired  by  sink , fund and  $60,000 a re  held as coll, under M. A S. 1st con . ref. m tge . F or lien covered by  these bonds, see " S tre e t R ailw ay” Section of Ju n e  24 1905. T here a re  also $500,000 Y .-S . R y. A L t. 2d m tge . Income 5<, all of which arc  deposited  u nd er th e  M ah. A Shcn. 1st cons. ref. m tg e . T he S haron  A New Castle bonds are  su b jec t to  call a t  115 and  In t. on any  Int d a te ;’ $35,000 have  been acquired  by  s ink . fu n d , and  $150,000 a rc  held as coll, u nd er M. A S .  cons. ref. m tge . For lien of these bonds sec " S tree t R ailw ay” Section of Ju n e  24 1905. Of th e  $10,000,000 M ah. A S hcn . 1st consol, and  ref. bonds, $5,490,000 a re  reserved to re tire  all p rio r liens. Redeem able a t  105 and  In t. on a n y  in t. d a te . V. 89. p . 1597.D ividends.— On p ref. I q u a r . has been p aid  slnco o rg an iza tio n . 
E A R N IN G S .— Of con tro lled  com panies fo r y ear end ing  A pril 30 1011 (after e lim inating  In ter-com pany  earn ings), gross, $2,226,417; oper. ex p . A fixed charges, $1,765,954; su rp lus, $460,463. For cal. y ear 1910, gross, $2,202,223; oper. exp . A fixed charges, $1,756,535; su rp lus, $445,688.
R O A D .— O perates a b o u t 150 miles of tra c k , com prising  s tre e t railw ays In and  betw een Y oungstow n, W arren , Niles. Low ellsvllle, L ea v ltts -  burg , G irard , S tru th ers , E denburg  and  H ub b ard  In Ohio, and  New C astle- S haron, S outh  S haron. W h eatland , W est Middlesex and  S harpsvlllc  In P enn  , also th e  ligh ting  properties of Y oungstow n, New C astle, S haron  a n d  Sharp*- vlllo, w ith  lighting  con trac ts  covering In terven ing  and  neighboring d is tr ic t! , 246 cars.
E X E C U T IV E  C O M M IT TE E.— H en ry  II. W ehrhano, C hairm an; A nson W . B urchard , Sam uel M cR oberts, Geo. A. G alllver and  H arrison  W illiam s.
O F F IC E R S .—P res., Jam es Parm elce; V .-P ., De F orest Candce; V .-P . A T reas!, Geo. A. Galllver; Sec.. G. F . R avcnel.Officers of M ahnning  A Shenango Railw ay  A Light (operating  co m p an y ).—  P res ., N orm an  M cD. C raw ford , Y oungstow n; V .-P ., Geo. A . G alllver; S ec ., Leighton C alkins, N . Y .; T reas., E . G. D unlap , Y oungstow n; A ud ., E . D . G au lt, Y oungstow n.— V . 93, p . 46, 872, 1026.
YOUNGSTOWN & SOUTHERN R Y .— A tro lley  road . 
O R G A N IZ A T IO N .— Incorpo rated  In O hio on May 9 1903 under th e  G eneral R ailroad Law s. C ontrols 7,000 acres of coal lands.
STOCK AND BON DS— Date. Interest. O utstanding. M a tu rity .S tock . $1,800,000 ($100)  $1 .HOO.OOO ............. - 1st m tg , $1,500,000, gold] 1903 5 g A-O Sec te x t  O ct 1 19ZJiJ  1.000), « f ..............  . cV In te res t a t  New York Trust Co., tru s teeB o n d s .— I t  Is u nderstood  th a t  $1,178,000 bonds have been certified and  d elivered  to  th e  com pany . A s. f. of 5% p er a n n . of bonds o u ts tand in g  com m enced a fte r  5 years . See V . 77, p . 2160. B onds n o t su b jec t to  call.R O A D .— O perates a b o u t 20 miles of road from  Y oungstow n, to  L ecton ia . 70-lb . T  ra il. A n extension  from  C olum biana th rough  New W aterfo rd  to  E as t P alestine  Is proposed.O F P IC E R S .— P res ., Jo hn  S tam b au g h , Y oungstow n; V .-P ., C has. B oo th , Y oungstow n; Sec. an d  T reas., D avid  T od d , Y oungstow n; G en. M gr., E . H . R au p p .— V. 80, p . 2400. ________

Y O RK , PA .
YORK RAILWAYS.— A trolley  road .
O R G A N IZ A T IO N .— Inco rpo rated  In P ennsy lvan ia  N ov. 15 1907 as a consolidation  of p roperties o pera tin g  In York and  v ic in ity . V. 85, p . 1403. Franchise perp e tu a l.T he following com panies have been conso lida ted  o r m erged:Y ork S tree t R ailw ay  C o., York Ilav en  S tree t R y . Co.,W rlghtsv llle  A York S tree t R y . Co. R ed Lion A W indsor S tree t R y . C o.;York A D over E lectric  R y . C o., H anover & Y ork S tree t R y . Co,York A D allastow n R y . Co..
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130 ELECTRIC RAILWAYS | V O L . LXXXX1V,
Owns e n tire  c ap ita l stock  of E dison E lec tric  L ig h t Co. an d  Y ork S ub u rban  L an d  Co.; also all of stock  of York S team  H ea ting  Co. V. 85, p . 1463. T he Edison E lec tric  L ig h t Co. does a  m a jo rity  of tho  ligh t, h e a t a n d  pow er business In Y ork.On M arch 21 1911 sh areho ld ers  a u th . an  Issue of $700,000 1-2-yr. coll, t r u s t  n o tes  (see below ). V . 92, p . 796, 882.
STOCK AND B O N D S— D ate. in terest O utstanding. M a tu rity .C om m on $2,500 000 ($ 5 0 ) . . . .  ............................... $2,500,000 ................. ..P re f  $2,000,000, 5%  cum  ( $ 5 0 ) ------------- -------------- 1,600,000 J a n  ’ 12, 2%1st m tge & coll t r  $10,000,0001 1907 5 J-D  3,490,000 Dec 1 1937gold ($ 1 .0 0 0 ) .....................o* j G uar. T ru s t & Safe Dep Co., P h lla ., T ru stee .C olljtru st n o tes  $700,000 g o ld . 1011 6%  537.000 1-2-years
Stock and  B onds.— P ref. stock  Is cum ula tive  3 years from  d a te  of Issue. T he stock  of th e  controlled  E dison Eleo. L igh t Co. and  Y ork S ub u rban  L an d  Co. a re  dep o sited  as add ition a l secu rity  for th e  bonds. $521,000 bonds

a re  In trea su ry  an d  th e  rem ain ing  bonds can on ly  be Issued u nd er ce rta in  res tric tio n s . No sink ing  fu n d . See p a rticu la rs  of bonds, p ro p e rty , A c., In V. 87, p . 40. S tocks an d  bonds a re  listed  on  th e  P h lla . S tock  E xch an g e. V. 89. p. 412. Coll, t r u s t  notes a re  secured  b y  deposit of 1st M . bonds.D ividends .— In itia l d lv . on p re f.— 1% — paid  Ju ly  1911. In  1912, J a n . ,  2 % . Gross N et Other Charges Depre- D ies. B a l.,Year—  E arn s. E arns. Inc . & Taxes, c ia tio n . (1 % ). S u r .1910-11 . . .$ 6 8 1 ,1 8 5  $320,591 $4,448 $244,074 $14,637 $16,000 $50,3271909-10 . . .  638,459 293,241 4,093 227,660 13,761 . . . . . .  55,912
R O A D .— Owns a n d  opera tes a b o u t 82.06 m iles of track  cen tering  In Y ork , Including a n  In tc ru rb an  line betw een H an o ver an d  Y ork , 18.8 m iles.
O F F IC E R S .— P res. & G en. M gr., G ordon Cam pbell: S ec ., M . G . S tees: T rc a s ., E . A . B arn ltz .— V . 87. p . 40, 481; V . 89, p . 412; V. 90 n 1G9* V 9 9 p . 796, 882, 1637; V . 93. p . 106, 941; V . 94, p . 125.
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E L E C T R IC  R A IL W A Y S
IN

IS L A N D  PO SSE SSIO N S A N D  F O R E IG N  C O U N T R IE S

HAM ILTON, ONTARIO.
DOA11NION POW ER & TRANSM ISSION CO.
O R G A N IZ A T IO N .— Incorpo rated  In C an ada  on J a n . 11 1007. Owns or co n tro ls  th e  H am ilton  C a ta rac t P ow er, L igh t to T rac tio n  Co. (V. 76, p .1407 ; V . 80, p . n i l ,  1303) and  all th e  e lec tric  lig h t a n d  pow er business in H am ilto n , S t. C ath arin es an d  In te rven ing  te rr i to ry : also th e  en tire  s tre e t railw ay a n d  ln te ru rb an  lines in  H am ilto n  an d  su rro un d ing  c o u n try . V . 84, p.

#° O n 6J u ly  25 1011 C ity  of H am ilton  vo ted  to  issue $500,000 bonds for a m unicipal ligh t an d  pow er p lan t. V . 03, p . 407. Up to  J a n . 1012 bonds h ad  n o t been  Issued.
STOCK A N D  BO N D S—  Date.O rd in ary  stock (3 1 0 0 )------------------P reference (5 1 0 0 ) --------------------------L im ited  preference

Interest. O utstanding. M a turity________  52,608,000 ....................3,673,100 see te x t5,100,000 see te x tP rcf. Is en titled  to  6%  for 3 years from 1907 and 7 %  th ereafte r.1007 5 g A -0  3,012,000 See t e x t .H arris T r . to Sav B ank of Chicago, T ru s tee . 1903 5 A-O 3 ,158.000  A pril 1 1043I n t .  In H am ilton  to N . Y . N a t. T r. Co., L td ., T oron to , tru s tee . C allable a t  110 in t. beginning A pril 1 1923.B onds o f subsid iary  c o m p a n ie s ____ _______  £3,855,000 _________

1st m ortgage , 525,000,000(1 1 .0 0 0)  , gold .............o*H am  Oat P L & T r  Co, L td ,1st to ref M 55.000.000 gold(3 1 .000)  ....................... -c*

£  Includes 33,158,000 H am . C at. P . L . to T . Co. bonds.
B onds .— Of th e  525,000,000 m ortg ag e  310,000,000 m ay  be Issued, w ith  th e  app ro va l of th e  t ru s te e , for n o t exceed ing  80 % of cash  cost of extensions an d  add ition s  an d  th e  rem ain d er for n o t exceed ing  75 % . T he en tire  o u ts ta n d in g  issue, b u t n o t an y  p a r t  th e reo f, can  be called a t  107 H  and  In t. on A pril 1 1917 or a n y  coupon d a te  th e re a fte r  on 60 d ay s’ no tice . T he bonds m atu re  317,000 an n u a lly  from  A pril 1 1914 to  1921 an d  534,000 annually  from  A pril 1 1922 to  1931. and  th e  rem ain ing  31.174,000 are  due A pril 1 1932. T hey  a re  secured  b y  all th e  p ro p e rty  ow ned th ro u g h  d eposit of stock  a n d  bonds w ith  tru s tee , «Scc. T he H am ilton  C a ta rac t Pow . L. to T r.C o. L td .,  bonds a rc  p rio r to  bonds a n d  stock of D om . Pow . to T ran s . Co.
D ividends.— 6%  was p a id  on p referred  In 1907: In 1908, 3%  was paid- Tw o dividends of H of 1% have also been paid  on lim ited  p ref. stock- I n  Deo. 1908 it  was decided to  o m it d iv . on both  classes of p ref. stock- Sec V . 87, p . 1478. N one to  J a n . ' l l .  w hen 3 H %  p aid  on  pref.; Ju ly . 

3 H % -E A R N IN G S .— Of com pany  and  subsid iary  cos. for calendar years.Year—  Gross. Over. E xp . N et. Interest. P ref. D iv. B a l.,S u r .1910 51,022,398 51,061,075 386J.323 5327.566 (3^ )5 1 24 .5 2 1  5409,2361009 I I  1,691.606 963,949 727,747 332,774 .............  394,973
R O A D .— C ontrols 22 miles of single trac k  in  H am ilton  and  61 m iles of ln te ru rb an  lines. A road  to  B ran tfo rd  (22 miles) was p u t  In opera tion  M ay 23 1008. Owns a  42,000 horse-pow er hydro-e lectric  s ta tio n .
O F F IC E R S .— P res ., J .  R . Moodle: V .-P ., Jam es D ixon: Sec. 6s Gen. M gr. W . O. H aw kins; T reas., Jo h n  K nox .— V . 84, p . 560, 508: V. 87. p . 873, 1478; V. 88, p . 504; V. 90, p. 626: V. 92. p . 659, 1176; V. 03, p . 407.

HO NO LU LU , H A W A II.
HONOLULU R A P ID  T R A N SIT  & LAND CO.—T ro lley .
O R G A N IZ A T IO N .— Inco rpo ra ted  In H aw aii In Ju ly  1898. F ranchise  runs for 30 years from  1901, an d  p erm its  th e  carry ing  o f freight and  m all as well as passengers.In  1903 purchased  th e  H aw aiian  T ram w ays Co. (having o u ts tan d in g  £65,000 stock  and  £30,000 6%  d eb e n tu re s , and  com prising  1 2 H m iles of trac k ); p ay m en t being m ade by  th e  Issue of 5150,000 6%  bonds of th e  R apid  T ra n s it Co.: 910 shares o f preferred  stock and  359.150 In cashIn  1909 th e  P earl H arb o r T rac . Co. w as inco rpo ra ted  w ith  5100,000 stock , 99.3%  owned b y  H onolulu  R ap id  T ra n s it , for th e  purpose of extend ing  th e  R ap id  T ran s . C o.’s line to  N aval S ta tio n  a t  Pearl H arb o r.
STOCK A ND  BO N D S— D ate. Interest. O utstanding. M a tu rity .C om m on. ’151,250,000 ( 5 1 0 0 ) /____ 4 Q-M 31 5800.000 D ec 3 l’l  1,1 HP ref. 6 % , J 1 ____ <6 J-D  31 350.000 D ec 3 1 ’l l , 3I 1902 6 g M-N 620,000 M ay 1 1927F irst m ortgage , 3 1 ,0 00 ,0 0 0 ,(In te re s t a t  U nion T ru s t C o., S an  F rancisco ,gold (51,000) .  .................c* I tru s te e , a t  N ational C ity  B an k . New Y ork,l o r a t  com p an y ’s office, H onolulu .
Bonds.— 3286,000 bonds a re  reserved  for extensions a t  th e  ra te  of 310,000 per m ile , o r  for acqu isition  of o th e r s tre e t  railw ays: 394,000 have  been redeem ed a n d  canceled . All bonds m ay  bo called on May 1 1917. o r on an y  In te res t d ay  th ereafte r. F or bon d s n um bered  from  1 to  460, 3 % of th e  a m o u n t o u ts ta n d in g  shall be se t aside each y ea r from  May 1 1907 to M ay 1 1926 as a  s ink in g  fu n d . F or th e  rem ain ingbonds (num bered  461 to  1,000), on  th e  1st d ay  of May a fte r  th e ir  Issue a n a  each y ear th e reafte r  till 1926, such sum s shall be set a p a r t  th e  p rinc ipal and  In te re s t of w hich com pounded  a t  5%  w ould equal th e  p a r  value o f th o  a m o u n t of bonds th en  Issued and  o u ts tan d in g  as a  sinking fund . T hese sink ing  funds to  be used respectively  In th e  purchase of th e  bonds for which th ey  a re  c rea ted , a fte r  adv ertis in g  or In th e  open m ark e t, a t  a  p rice n o t to  exceed a  4%  basis, o r a t  such h igher price as m ay  be agreed  upon  betw een th o  com p an y  and  th e  tru s te e . See V. 74, p . 1251.
D ividends.— Six per cen t is being paid  on pref. stock . O d com m on D ec.31 1903, 1% ; In 1904. 4% : In 1905. 4% : In 1906.3 % ; In 1007. 3% : In 10084% ; In 1909, 4 % ; 1910, 4 % ; in 1911, M ch., 1 «^%; Ju n e  ,1 H % ;S c p t .,  1 M % ; D eo., 1 !^% .
R E P O R T .— F or years ending Dec. 31:Cal. Gross N et Other In t. , taxes. P f.d iv . D ividend on Balance, year— earns. earns. in r. depr'n . A c . (6% ). com. stock, surp lus.1 9 1 0 ..  3453.853.5222,738 56.854 5101,279 321.000 (4% )532.000 375,3131 9 0 9 .. 413.025 205,169 7,637 104,366 21,000 (4% )32 .000  55,4401 9 0 8 .. 382.130 170.154 7,797 95.458 21,000 (4% ) 32.000 20,493Passengers carried  in  1910, 9 ,110,267, aga in st 58,381,404 in  1909.
R O A D .— O perates  23.88 m iles of track . G auge, 4 f t .;  85-lb. rails: 45 vea- tlbu led  m oto r cars; 1,020 h . p . g enerato rs .
O F F IC E R S .— P res ., L . T . Peck; 1st V .-P ., L . A. T hu rs to n ; 2d V .-P ., G. P . Castle: S ec., A. L . Castle; T reas., C. H . A therton : A ud ., W . M. G raham ; M gr., C. G. B allen ty n e .— V. 77. p . 2035; V 82. p . 1268; V. 86, p . 794, 981; V. 88, p . 1002; V . 90. p . 976; V . 92, p . 795, 881.

H A L IF A X , N . S.
H A LIFA X  ELECTR IC  TRAM W AY C O .. LTD.
O R G A N IZ A T IO N .— C hartered  M arch 20 1808. Owns th e  N ova Scotia Pow er C o., L td .,  th o  H alifax  S t. R y . C o., th e  H alifax  111. & M otor Co. a n d  tho  yaa com pany . Franchises a re  perpe tua l; s tre e t railw ay  franohlso Is exclusive for 20 years. O peration  began In F eb . 1896.
STOCK AND B O N D S.—  D ate. Interest. O utstanding. M a tu rity .Stook 81,800,000  .......... .................. Q -J 81,400,000 J a n ’1 2 ,2 %M orteage J600.000 __________ 1896 5 J - J  600,000 1916
R E P O R T .— F or y ear end ing  Deo. SI:Year—  arose. N et. Interest. D ies ., etc. Surp lus.1 9 1 0 ......................{477,109 8230.478 830.000 898.000 8102,4781909 ...................... 447,880 207,974 30.000 88,130 92,844
R O A D .— Owns 13.18 miles of trac k . S tan d ard  gauge; 60-lb. T  and  80- lb . g irder rails; 42 cars.
O F F IC E R S .— P res ., D avid M acKeon; V .-P ., J .  J .  P ay z an t a n d  W . n . Rosa; C ontroller, J .  R . B lackett: Sco.. W . J .  DoBlols; Q en. M gr., J .  W . C rosby.— V. 89. p . 1223; V. 92. p . 461.

HAVANA, CUBA.
HAVANA E L E C TR IC  R Y .— A tro lley  road .
O R G A N IZ A T IO N .— T his com pany  w as Incorporated  In Now Jersey  on J a n . 6 1890 for th e  purpose of acqu iring  th o  H av ana  C ity  R y. to O m nibus O o., which was organized In 1876. F ranchise  ru n s  u n til 1958, C om pany has also tho  righ t to  carry  freight over p arts  of th e  sy stem .
STOOK AND BON DS— Date. Interest O utstanding. M a tu r ityCom, 37,500,000. f p . 3100...................  Q -F  37,463,630 F eb  *12, 1 « %P rf 6%  non-o, 55.000,000, 3100 ..........  Q -F  5,000,000 F eb  ’12, 1 H %Consol M, 310.000.000. gold) 1902 5 g F-A 0 .634,000 Feb l 1952(5 1 .000) .  s f ................. c*«fcr/ C entral T ru s t C o.. New Y ork , T ru stee .
B onds.— Of tho consol, bonds of 1902, 3366,000 h av e  been canceled . A s ink ing  fu n d  com m enced J a n . 1 1906 on tho  o u ts tand in g  consols. Bonds m ay  bo called for sinking fund  a t  105 to In t . , and  en tire  Issuo can  bo redeem ed a t  105 to In t. on an y  In t. d ay  upon  fl m os.’ n o tice. Sec V. 74,6.1 2 5 1 . I n t .  payable  a t  com pany 's  office. T hey  aro  listed  on N . Y Stook xchange. V . 86, p . 918.
D ividends.— F irs t d iv . on pref. (1% ) w as paid  A pr. 1006, an d  1% again  paid  J u ly  1906 and  1% O ct. 1906; In 1007. 5% ; 1908 to  1911, lncl., 6% p er a n n . In  1912, F eb ., 1 H % . On com ., 1st d iv .. 1% , paid  J a n . 15 1909; M ay, 1% ; A ug., 1% ; N ov., 1% . In  1910, 5 ^ % .  In  1011, 6 % . In 1912, F eb ., 1 H % .
R E P O R T .— T he gross earn ings of th e  rallw jiy and  stage properties of tho I la v a n n  E lec. R y . Co. for cal. y ear 1910 were 32,656,980, aga in st 52,488,647 In 1009. Gross earns, from  railw ay were 52,272,603; oner, exp ., 31.057,209; not earnings from  railw ay , 51.215,304; n e t earn ings from  s tages, 375.945; to ta l  n e t earn ings, 31,291,339; fixed charges, 3450,408; d lvs. (6% ) on prof, stook , 5300,000; d iv . (6% ) on com . s tock , 5447.821; su rp lu s, 393.110
R O A D .—O perates 51.5 m iles of trac k . H ad  D ec. 31 1910, 272 passenger cars , 2 express cars, 80 fre igh t cars, 10 elcotrlc locom otives an d  3 w ork oars, 179 s tages, 1,478 an im als .
O F F IC E R S .— P res ., W arren  BIcknell. C leveland; V .-P ,, D avid  T . D avis, New Y ork: V .-P . a n d  G en. M gr., F ran k  S tc ln h a rt. H av ana : See. an d  T reas., H. K racm cr, 55 L iberty  S t., N. Y .— V. 86, p. 547. 915, 918; V. 88, p. 158, 6 2 4 ,7 4 4  1061,1499; V. 90. p . 1 0 4 4 ,1 4 9 0 ,1 6 10 ; V . 92, p . 6 5 9 ,1 0 3 2 ,1558.

KINGSTON, JAM AICA.
W EST IN D IA  ELECTR IC  C O — A trolley  road .
O R G A N IZ A T IO N .— Incorpo rated  1897 In Jam a ica . In  1907 to ok  over th e  ligh ting  business on a  ren ta l basis. Franchise  exp ires J a n . 1 1928.
STOCK A N D  BON DS—  D ate. Interest. O utstanding. M a tu rity .S tock , 3800.000 (3100)...............................................  3800.000 J a n ’12.1 H %F irs t m ortgage , 3600,OOOf 1808 5 g J -J  600,000 J a n  1 1928(3500), go ld ........................c*( M ontreal T ru s t to D eposit C o.. T ru stee .N o t su b jec t to  call. ( In te re s t  a t  B ank  of M ontreal, M ontrea l.
D ividends .— F irs t d iv idend  on stock— 1 % —paid  A pril 1 1908 and  1% was again  paid J u ly  1 and  O ct. 1 1908. In  1909, 4 H % .  In  1910, 5% ; In  1911, 5 % . In  1912, J a n . ,  I H % .
R E P O R T .— F or years end ing  D ec. 31:Year—  Gross. N et. In t.A R en ts . Taxes. D ividends. S urp lus.1910............5240,067 5129.773 342.000 57,136 (5% )540,000 540.6371909............ 236,065 121,121 42.000 7,236 (5% )40 .000  31,885Passengers carried  In 1910, 4 ,797,956, aga in st 4,845,660 In 1909. 
R O A D .— O perates 24 m iles of track  In and  a round  K in g sto n , Jam a ica . G auge. 4 f t . 8 H  In 90-lb. g lide r a n d  60-lb. T . rails.
O F F IC E R S .— P res.. Jam es H utchison; V .-P .. G. J  Crowdy; S e c . ,H .E . Flower; C om p., R alph  C arm an: Gen. M gr., W . H . T ltte n so r .— V . 84, p . 340, 694, 1553; V. 85. p . 215 ; V . 86. p . 722, 803; V . 88, p . 687, 788; V . 92, p . 727.

LONDON, CANADA.
LONDON STREET R A ILW A Y  CO.— A tro lley  ro a d , in co rpo ra tedu n d e r th e  laws of C anada In 1873. T he d irec to rs on O ct. 24 1911, It Is s ta te d , v o ted  to  Issue th e  rem ain ing  3198,000 stock . V. 93, p . 1191. Up to  J a n . 1912, how ever, stock  h ad  n o t been Issued.
STOCK AND BON DS—  D ate. Interest. O utstanding M aturity .S tock , 3750,000, (340 )..........  J - J  3552,000 J a n  '12 . 3%F irst m ortgage , 3750.000. 1 1896 5 g M-S 575,000 Mch 8 1025gold (31,000) ................... c*J T oro n to  General T ru s ts  C o., tru s te e .
Bonds .— T he  rem ain ing  5175.000 can  only  be Issued for 66 2-3% of a c tu a l cost of add itions and  extensions, w hen n et earnings a re  equal to  10% of all bonds o u t . Including th ose  to  be Issued: b u t to ta l d eb t m ust not exceed520,000 per m . of single track . V. 78, p 2384. I n t .  is payab le  a t  th e  C an ad ian  B ank of Com m erce, T oro n to . In  each of th e  10 years preceding m a tu r ity  5% of bonds shall be draw n by lo t an d  redeem ed a t  p a r  on 40 d ay s’ no tice .
D ividends .— In  1901 8%  was paid ; In 1902, 8%  ; 6%  In 1903. 1904, 1905 an d  1906. In  1907 divs. om itted  on accoun t of s trik e . In  1908 to  1911, ln c l., 6%  per an n .; in 1912, J a n . ,  3 % .
R E P O R T .— Y ears end ing  Deo 31:Gross. N et. Charges. D ivs. (6% ). S urp lus1910 ........................3256,278 374.087 328,750 533.120 312.2171909 ........................ 243,359 73,529 28,888 33,078 11,563
R O A D .— O perates 33.25 miles of tra c k . S tan d a rd  gauge. 56, 73 and  75-lb. T  and  girder ra il. 49 m oto r cars; 4 tra ile rs .
O F F IC E R S .— P res .. H . A . E v e re tt . C leveland. O .; V .-P ., T . I I .  Sm all- m an , L ondon, O nt.; Sec. and  T reas., J .  W . W illiams; G en. M gr., C. B . K ing, L ondon , O n t.— V. 78, p . 2334, 2384; V. 82, p . 1157; V. 92, p . 462; V . 93, p . 1191.
LONDON & LA K E E R IE  R A ILW A Y  & TRANSPORTATION CO.
O R G A N IZ A T IO N .— In co rp . In C anada In 1909 as successor to  th e  S o u th w estern  T rac tio n  C o., sold on O ct. 20 1909. V . 89, p . 1281.
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STOCK AND B O N D S. D ate. Interest. Outstanding. M a turity .S tock . $2,000,000 ($100)................................................. $2,000,000 .........................1st M $700,000 gold ($500) J 1910 5 g J-D  700,000 Ju n e  1 1950N ot su b jec t to  c a ll----------- l i n t ,  a t  T ru s ts  & G uar. Co., L td .,  T o r ..T ru s t.
R O A D .— O perates from  L ondon to  P o rt S tan ley  v ia  S t. T hom as, 28 m iles, of w hich 14 m iles on p riv a te  righ t-of-w ay .
O F F IC E R S .— P res ., W in . K . George; Sec. an d  T reas., T . H . P u rd o m . Office, L ondon , C an .— V. 89, p . 1280; V. 90, p . 1171, 1363.

MANILA, P .  I .
M A N IL A  ELE C TR IC  R A IL R O A D  &  LIU H T1N O  C O R P O R A T IO N .
O R G A N IZ A T IO N .— Inco rpo ra ted  In C onnecticu t on Ju n o  26  1903, and owns stocks and  bonds of th e  M anila Elec. R R . & L igh t C o., hav ing  a  50 y ear franchise from  March 24 1903, p rac tica lly  th e  en tire  stock of th e  Unlo- T ru ck  Co. and  of th e  C om panla de los T ran sv las  de F IlipInas, and  over 98% of th e  stock of “ E lec trlc lsta ,”  a Spanish  com pany  having a  50-year fra n chise for e lec tric  ligh ting  and  en tire  c ap ita l s tock  of M anila S ub u rban  R ys. Co. Besides doing th e  s tre e t railw ay  business, supp lies ligh t and  pow er for p riv a te , m unicipal and  G overnm en t use. M unicipality  m ay  acqu ire  prop e r ty  a fte r  25 years on a v alua tion  fixed by n e t e arn ings, th e  Suprem e Court of th e  Is lands being referee . S tock  an d  bonds a re  listed  on th e  New York a n d  L ondon  S tock E xchanges.On Dec. 6 1909 Increased au tho rized  stock  from  $6,000,000 to  $8,000,000; new  stock  to  be 6% cum . p ref. V. 90, p . 372.
STOCK AND BONDS— Date. in terest. O utstanding. M a turityS tock , com , $6,000,000, $100............... Q -J $5,000,000 D ec ’12, 1 ^P ref. $2,000,000. 6% c u m .................... ...............-  N one ________F irs t lien and  col. t r ,  $5 000,1 1903 5 g M-S 4,991,000 Mch 1 1853000, gold ($1 ,000 )............ c * / ln t .  a t  E q u itab le  T ru s t C o., N . Y ., tru s te e .
B onds.— A sinking  fu n d  of H %  of bonds o u ts tan d in g  began Mch. 1 1908 and  run s  un til 1917; th ereafte r 1% of bonds o u ts ta n d in g . T he fund Is to  be Invested  In th e  bonds a t  not m ore th an  105 a n d  In te rest, a t  which price they  a re  su b jec t to  call for th e  purpose. A re redeem able as  a  whole a t  105 and In terest on  or a fte r  Mch. 1 1928. V. 82, p. 218.
D ividends.— In  1906, 3 % ; In 1907, 3 % ; In 1908, 4 % ; In 1909, 4 % : In 1910, 4 % . In  1911, A p r., 1 H % ; Ju ly , 1 'A% ; O ct.. 1M % ; D ec., 1 H % .E A R N IN G S .— F or 12 m os. ending O ct. 31 1911, gross, $1,436,073; ne t, $792,315; fixed charges, $276,808; s ink , fun d , $27,997; rep lacem en t and  renew al fu n d , $76,667; su rp lu s, $410,843.
R O A D .— O perates 40 miles of track  (exclusive of M anila S ub u rban  R ys. Co.) In th e  c ity  and  subu rbs. Including a line of 5 miles to  M alahon; opened In A pril 1905; 70 lb . T  and  92 lb. g irder rails. Owns 85 single and 10 dou b le tru c k  cars.
O F F IC E R S .— P res ., C has. M . Sw ift, D etro it; V ice-P residents, F . I I . R eed  an d  J .  I I .  P ard ee , New  York; S ec., T . W . M offat; T reas., R . B . M archan t. O perated  u nd er m anagem en t of J .  G. W hite & Co., Ino ., N ew  Y ork .— V. 83. p . 752; V. 84, p . 102, 220, 868; V. 85, p . 282; V. 90. p . 772; V . 92, p . 725, 1311; V. 93, p . 1668.
(1) M anila S uburban  R ailw ays Co.
O R G A N IZ A T IO N .— Inco rpo ra ted  In C onnecticu t. F ranchises run  for 47 years from  J a n . 30 1906. Docs b o th  passenger and  freight business. E n tire  o u ts tan d in g  stock ($530,000) Is owned by  th e  M anila E lec. R R . & L tg . C orp ., which guaran tees th e  bonds, p rln . & In t. See V. 84, p . 220. I n  Dec. 1909 Increased a u th . stock from  $500,000 to  $1,000,000. V. 90. p. 372.
STO CK  AND B O N D S— D ate. Interest. O utstanding. M a turityS tock . $1,000 000 ..........................  ............ Sec te x t. .................F irs t m ortgage , $2 ,500 ,000,J 1906 5 g M-S $558,000 S ep t 1 i94flgold ($1,000) -------------- c* 1 New Y ork T ru s t C o.. T rustee .
B onds.— A re g u a r . , p . and  I . . by th e  M anila Elec. R R . & L tg . Corp. Are su b jec t to  call a fte r  S ep t. 1 1928 and  to  purchase for sinking fund since S ep t. 1 1911 a t  n o t to  exceed 105 an d  ln t . ,  a t  which price bonds can be be d raw n  by  lo t. See V . 84, p . 220.
R O A D .— O perates 8 miles of track  from  M anila to  F o ri W illiam  M cK inley  and  Pasig . Will build o th e r  lines In subu rbs of M anila.— V. 84. p. 220.

M O N T R E A L , C A N A D A .
M O N TR E A L T R A M W A Y S  CO.
A m algam ation .— In  J a n . 1912 It was repo rted  th a t  a  p lan  of am algam ation  of the M ontreal T ram w ays Co. an d  the C anadian  L t.  & Pow . Co. had  been decided u pon , p rov iding  fo r a  new  holding com pany— the M ontreal T ram w ays & Pow er Co. (chartered  la  L ondon , E n g .)— to  take  over the com m on stock  of th e  absorbed  com panies. T he shareho lders of th e  M ont. T ram w ays Co. a n d  C an . L t. & P aw . Co. will receive 1 K  shares of M ont. T ram w ays & Pow er Co. for each share of th e ir  stock . V . 94, p . 207.
O R G A N IZ A T IO N .— C hartered  In 1911, an d  acqu ired  by  m erger th e  M ontreal S tree t R y ., M ontreal P ark  & Island  R y . and  M ontreal T erm inal Co. (V . 93, p . 871, 1324), th e  la st two com panies being subsid iaries to the M ontreal S t. R y . S tockholders of th e  M ontreal S t. R y . had  th e  option  of receiving for each sh are  of th e ir  stock (a) $87 50 In cash , $160 In 5% deb en tu re  stock  a n d  $20 In com . stock of M ont. T ram w ays Co., o r (b) $250 In 5%  d eb en tu re  stock  a n d  $20 In com . stock of M ont. T ra m . Co. V. 93, p . 1022. T here was a lso  a n  a lte rn a te  option  th a t  for each 5 shares of S tre e t R y . stock  holders receive $1,250 In 5% d eb . stock  and  $100 In com . s tock  of T ram w ays Co. V. 93, p . 1106. Owns and  controls en tire  s tree t railw ay  system  In M ontreal, Including all th e  subu rbs, on Island  of M ontrea l, excep t a b o u t a  m ile of In tc ru rb an  line en tering  th e  c ity .P rincipal franchise  is, in th e  opinion of counsel, unlim ited  as to  tim e. T he c ity  has th e  rig h t, in 1922, o r a t  a n y  5-year In terval th e reafte r, to  p u rchase  portions of th e  p ro p e rty  a t  a n  app ra ised  v alua tion  plus 10% .
STOCK AND BON DS.—  Date. Interest. Outstanding. M a tu rity .S tock , com m on............ ............. ........................... .........  $2,000,000 ......................D eb entu re  s to c k .....................................  5% 16,000,000 ............ ......1st & ref m tge $75,000,000 gl 1911 5 J - J  10,445,000 J u ly  1 1941($500&$1,000) P ay  In L o n -[lia rrIs  T r. & S av . B k ., Chic., T ru s tee . N a t. don p&I In £ = $ 4  86 2-3 .c*  j T r. Co., L td ., M ontreal, C o-Trustcc. S terling  deb M ont S t R y .l  1893 4 H  F-A 681,333 A ug 1 1922secured by  tru s t  d eed _____/In te re s t  a t  B ank of M ontreal, L ondon, Eng.M ont S t R y  deb  $1,500,000 gl 1902 4 « g M - N  1,500,000 N ov 1 1922($100, $500 a n d  $1,000) _ c* /In te res t a t  B ank  of M ontreal, M ontreal. M ont S t R y new d eb en tu res! 1908 4 M -N £460,000 M ay 1 1922£460,000 ( £ 1 0 0 ) . . .........._ . / I u t .  a t  B ank  of M ontreal, M ontreal, C an.,t a n d  L ondon , E ng land .
B onds.— Of th e  1st & ref. bonds $3,273,000 a re  reserved to  re tire  under” ly ing bonds (the re  being also $1,147,000 in cash  deposited  in add ition  for th is p u rp o se). R em ain ing  bonds are  for ex ten s. an d  a d d ’ns a t  n o t exceeding  75%  of cost u nd er ce rta in  res tric tio ns . R ed . as en tire  Issue (bu t n o t a n y  part)  a t  105 an d  In t. on a n y  In t. d a te . I n t .  payable  In N . Y ., Chic., M ontreal and  L ondon. V. 93, p . 1163. U nder a t ru s t  deed , M ontreal S tre e t R y . debs of 1902 a n d  debs of 1908 a rc  of equal ran k .
E A R N IN G S .— Of com bined properties for y ea r end . S ep t. 30 1911, gross, $5,318,620; n e t, a fte r  taxes, $1,824,838; ln t. , $721,150; balance, $1,103,688.
R E P O R T .— F or M ontreal Street R y . for years end ing  S ep t. 30. F or 1911 re p o rt see V. 93, p . 1319.
September 30—  1911.Passengers c a rr ied _____ 118,268,080Gross rece ip ts ...................... $4,775,301O pera tin g  expenses________________ 2,679,806
N et e a rn in g s ................$2,095,495R eceived from  M. P . <& I .  1 14,808
T ota l Incom e__________ $2,210,303Deduct—P er c en t of earn s, to  c ity  $335,194I n t .  on bonds and  loans 185,087R en ta l of leased lines___ 7,122C ontingen t fu n d _______  250,000F ire  Insurance fu n d ____ 25,000T axes _________________ 56,500

D iv idends (10%)...........Sl.ooo.ooo
T ota l d e d u c tio n s ____$1,858,904S u r p l u s _______________  $351,398

1910.107,241.400$4,352,5512,455,301
$1,897,25085,878
$1,983,128

$278,085175,4216,472250,00025.00048.000 
$1,000,000 
$1,782,978$200,150

1909.95,376,373$3,874,8382,255,019
$1,619,81955,607
$1,675,426

$260,203179,7255,821175,00025,000
$976,332

$1,622,081$53,345

1908.90,746,032$3,677,4322 ,158.304
$1,510,03872,011
$1,591,049

$242,431207.1875,020175,00025,000
__ $900,724 
$1,555,302 $35,687

a P rio r to  1909-10 taxes  were Included In o pe ra tin g  expenses.

R O A D .— O perates 230.97 miles of track . In  1904 co n trac t w as m ade w ith  th e  M ontreal L igh t, H ea t & Pow er Co. fo r a su pp ly  of pow er.
O F F IC E R S .— P res., E . A . R obert; S ec., P a trick  D ubce.— V . 93, p . 229, 871, 940, 1022, 1324, 1463; V . 94, p . 207.

N E T H E R L A N D S  (H O L L A N D )
N E T H E R L A N D S T R A iU W A Y S  C O R P O R A T IO N .— An electric road .
O R G A N IZ A T IO N .— Inco rpo ra ted  In C onnecticu t on D ec. 11 1902. Owns th e  en tire  Issue of cap ita l stock  (600,000 guilders) of th e  E ersto  N ederlandsche E lectrlsche T ram  M aatschappy  (F irst N eth crland  T ram  C om pany), which owns all of th e  s tre e t railw ays In th e  c ity  of H aarlem , H olland , w ith  th e  exception  of 2 m iles of horse ra ilroad , and  a  lino to  Z an d vo o rt, on th e  N orth  S ea , th e  second la rg est D utch  seaside reso rt.T he N etherlands T ram w ays C orporation  also owns th e  en tire  cap ital stock  of th e  E lectrlsche Spoorweg M aatschappy , which Is o pera ting , u n d e r concessions from  th e  G overnm ent of th e  N eth erland s, a  dou b le-track  electric  railroad  from  th e  cen tre  of A m sterdam  to  H aarlem , a d istance  of ab o u t 12 m iles, th us  com pleting  a th rough  line from  A m sterdam  to Z an d vo o rt. T he bond issue of th e  com pany , 3,000,000 gu ilders , 4%  ($1,200,000), was all p laced and  Is owned In H olland . I t s  stock  w as subscribed for a t  p a r  by th e  N etherlands T ram w ays C orpora tion , th e  p resen t ow ner of th e  s to ck , and  th e  cost of th e  rea l e s ta te , franchises an d  construction  of d oub le-track  road from  H aarlem  to  A m sterdam  has been defrayed  p artly  by  th e  sale of th e  com pany 's bonds above m entioned  and  p a rtly  by  sale  of Its stock  to th e  N etherlands T ram w ays C orporation .
STOCK AND BONDS—  Date.Com mon $2,000,000 ($100)............Pf 5% cum  $1,500,000 ($100)............E lec Spoor M aatschappy  m tg l 3.000,000 gull ($1.200,000) ) 1903 (1 ,0 0 0  guilders)......................J

Interest. Outstanding. M a tu rity ._______  $2,000,000 ..................................... 1,500,000 ......................(2,752,00014 J - J  i guilders /  J a n  1 1953
B onds.— B onds aro  su b jec t to  call a t  p a r . T he E erst N ederlandscheE lectrlsche T ram  M aatschappy  has two Issues of bonds o u ts tan d in g  aggreg atin g  $383,600.
E A R N IN G S .— F or calendar y ear 1909 (Incl. sub . cos.), gross, $215,281; n e t, $65,196; o th e r  Incom e, $21,469; charges, $48,055; su rp lu s, $38,610.
R O A D .— Owns 6.8 miles In C ity  of H aarlem ; 1.8 m iles, H aarlem  to B loem endaal; 6.6 m iles double trac k , o r 13.2 miles single trac k , from  H aarlem  to  Z andvoort; 12 m iles double trac k  from  H aarlem  to A m sterd am : to ta l , 45.8 m iles.
O F F IC E R S .— P res ., G. L . Bolssevaln, N . Y .; V .-P ., W . B ark llc  H en ry , P h lla .; S ec ., W . P ax to n  L ittle , N . Y .; T reas., F ran k  D onohue, N . Y .; — V . 76, p . 331; V . 90, p . 560.

N I A G A R A  F A L L S , C A N A D A .
N IA G A R A  ST. C A T H A R IN E ’ S & TORON TO R Y .— E lectric  and  steam  road .
O R G A N IZ A T IO N .— Incorporated  In C anada In 1899. A conso lidation  of th e  N iagara  C entral R y ., th e  N iagara  Falls W elsey P ark  & Clifton T ra m way Co. and  th e  P o rt D alhousle S t. C ath a rin e ’s & T horold  E lec tric  S tre e t Ry. F ranchise perp e tu a l. Owns and  opera tes  N iagara  S t. C a th a rin e ’* & T oron to  N avigation  Co.: also tran sp o rts  freight.Shareho lders v o ted  In 1910 to  m ake an  Issue of 2d m tge . bonds a t  ra te  of $10,000 p er m ile to  N a t. T ru s t C o., L td .,  T oron to , tru s te e . V. 90, p . 54, 1296.
STOCK AND BONDS—  Date. Interest. Outstanding. M a tu r ity .S tock , $1,000,000 ................................. ............. $025,000 ......................Railway  F irs t m ortgage , gold f 1890 5 g M-N 1,073.000 Nov 1 1929($1,000) ($1,000 or £2051 In t . a t  C anadian  B ank of C om m erce, T o rOs. 8 d .) ------------------------- c* I o n to , and  B ank  o f S co tland , London.I N ational T ru s t C o., L td ..  T o ro n to , tru s tee .Second m ortg ag e ..........................  1910 .................... N one ......................N avigation  Co. F irs t m ort-1 1903 5 g M-N $200,000 Nov l 1929gage, $250,000 ($1,000) ) In t .a t  C anadian  B k.of C om .,Toronto& N . Y.(£205 9s. 8 d .) , go ld ------c* / N ational T ru s t C o., L td .,  T o ro n to , tru s te e .In te res t also a t  B ank of S co tlan d . London.
B onds.— Of th e  Railw ay  bonds $20,000 per m ile Is au tho rized  and  Issued. See V. 82, p. 869. T he Navigation  bonds a re  g ua ran teed  by th e  R ailw ay , p. & l . ,  by Indorsem ent. N either Issue Is sub ject to  call.
R O A D .— Owns and  opera tes  59.7 miles of track . R uns from  P o r t  D al- housle on L ake O ntario , passing th rough  S t. C atharines, M erritton , T horold  *nd N kigara Falls, O n t., to  Falls View, O n t. A n ex tension  of 12 m iles from  T horold  th rough  F on th lll to  W elland, and  one of 8 miles from  W elland to  P o rt Colborne have  been com pleted . V. 89, p . 1281. M ain line has been replaced w ith  80-lb. ra il. 36 pass, cars , 24 fre igh t cars , 3 electric  locom otive, 3 electric  snow -plows and  5 m iscellaneous cars . Also owns tw o steam ers. Perm ission to  build several extensions has been g ran ted  by  th e  D om inion P arliam en t.
R E P O R T .— For years end ing  Dec. 31:Year—  Gross. Over. E x p . N et. Charges S urp lus1910 ......................$338,761 $250,719 $88,042 $79,131 $8,9111909 ...................... 299.942 207,297 92,645 74,898 17,747
O F F IC E R S .— P res ., D. B . H an n a , T oron to ; V .-P ., J .  D . M orton, T oronto : S ec .-T reas., A . J .  M itchell, T oro n to , C an.; A sst. Seo. & T reas., R . C. V aughan; Gen. M gr., E . F . Selxas, S t. C ath a rin e ’s .— V . 82, p . 869; V. 87. p . 97; V. 89, p . 1281; V. 90, p . 54. 1296.

O T T A W A , C A N A D A .
O T T A W A  E LEC TRIC R Y .— A  trolley road.
O R G A N IZ A T IO N .— Inco rpo ra ted  In 1894. Is  a  conso lidation  of th e  O ttaw a  C ity  P assenger R y . and  th e  O ttaw a  E lec tric  S tre e t R y .
STOCK AND BONDS—  Date. Interest. Outstanding. M a tu r ity .Stock $2,000,000 ($100)...................... Q -J $1,247,700 See to x t.F irs t m ortgage  $500,000 gold ( 1897 4 g J - J  500,000 J u ly  5 1922($ 1 ,0 0 0 )----------------------- c*{ In te re s t  a t  com pany 's  office. T ru s tee  Isl T oronto  G eneral T ru sts  C orpora tion .
B onds.—-Are n o t su b jec t to call; 10% of tho Issue In excess of $350,000 m ust be re tired  In each of th e  10 years preceding m a tu rity .
D ividends.— From  1893 to  1906, 8%  per ann u m ; In 1905, 2%  ex tra ; In 1900. 4%  ex tra ; in  1907. 12% ; In 1908. 12% ; in 1909, 12% ; in  1910, 12% ; In 1911; 12% ; In 1912, J a n . ,  2M %  and  2%  e x tra .
E A R N IN G S .— F or years end . Dec. 31. P ass, carried  1910, 10,967,334.Year—  Gross. • N et. Conting. Acct. D ividends. S u rp lu s .1910...................$748,709 $220,683 $41,000 $149,724 $29,0591909...................  677.357 197.855 36,120 149,724 12,011
• F igures of n e t earnings a re  a f te r  d ed uction  of In te res t on bon d s, taxes a n d  m ileage paym en ts .
R O A D .— O perates 45 miles of track  In c ity , and  to  H ull, Rockllffe, B rltann la -o n -th e-B ay  and  G overnm ent E xperim en ta l F a rm . H as a park  of 60 acres a t  B rltann la -on -the-B ay . S tan d ard  gauge R alls, 56, 72 and  80-lb. T  a n d  g irder.
O F F IC E R S .— P res ., T . A hearu; V .-P ., W arren  Y. Soper; Seo. & T re a s ., J a s . D. F raser; S u p t., J .  E . H utcheson .— V 86, p. 338; V. 88. p . 376 ' V . 90, p. 447; V. 92. p . 462, 1179.

P O N C E , P O R T O  R IC O .
PONCE EL E C TR IC  CO .— Inco rpo ra ted  In New Jersey  In 1902. Owns th e  securities of th e  Ponce R y . & L igh t C o., which owns th e  railw ay  betw eenPonce an d  th e  P lay a  an d  does th e  en tire  ligh ting  an d  pow er business o f Ponce an d  th e  P lay a . Also owns 100 acres of shore p ro p e rty  a t  the P lay a , to  be used as  location  for the only  deep -w ater w harf In the h arb o r. R ailw ay fanchise  expires In 1961, e lcctrlo-light franchise  In 1963 a n d  w harf franchise  in  1997.
STOCK AND BONDS—  D ate. Interest. O utstanding. M a tu rity .Stock $500,000 ($100).................................................  $500,000 ......................Collateral tru s t  first m ortgage) 1902 6 g M-N 2 2 8 ,0 0 0  May 1 1927$750,000 g o ld .................. o* J ln t .  a t  Boston S . D . & T r. C o., B oston, T rue .
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Jan ., 1912.J ELECTRIC RAILWAYS 133
n n tu l i  A re su b jec t to  call as a  whole a t  105 and  In terost on  an y  In te rest• . . .  ■ i , . . .. rtf * Vs rt nn ll rn am m inf o f K/inilO 111' .d a te . A sinking  fu n d  of 1 % per ann u m  of th e ^ n tlro  a m o u n t of J ionds be- 

‘5 opera tiv e  Maram o  oncra tiv e  May l 1903 anil Is Invested  In th e  bonds a t  n o t m ore than  107 4  an d  ln t. $22,000 bonds have been canceled b y  th is  fun d  to  D ec. 31
1911.

E A R N IN G S .— F or 12 m os. end ing  Deo. 31 1911 (com bined com panies), em ss $135,074: n e t, $61,625; ln t. a n d  taxes, $38,825; s ink , fun d , $2,500; surplus; $20,300. In 1910, gross. $129,487; n e t, $63,947; ln t. & taxes , $37,686; s ink , fund , $2,500; su rp lu s, $23,761.
R O A D .— O perates 4 .8 miles of trac k  betw een  Ponce and  P o rt Ponce. 60-lb. rails . 11 cars. G auge, 1 m etro .
O F F IC E R S .— P res ., F rederick  S . P ra t t ;  V .-P ., F ran c is  J .  H ovey; T reas., I lcn ry  B . Saw yer; Sec., C lem ent R . F ord ; T ransfe r A gents, S tone  «  W ebster, B oston, M ass.— V. 74, p. 268, 478.

PORTO RICO R A IL W A Y S  CO .. L IM IT E D .O R G A N IZ A T IO N .— Inco rpo ra ted  In C anada O ct. 1005 and  | 'a a 5 e<|iilre( th e  San J u a n  L igh t & T ra n s it Co. an d  P orto  Rico Pow er & L igh t Co. and  C aguas T ram w ay  Co. C ontrols all th e  electric  railw ay , e lectric  llfiTht and  pow er business of San Ju a n . S an  T urce  am i Rio P ledraa; also ligh ting  system  In cities of Com erlo, llayam on , C atano , C arolina, Caguas, R io G rande, F aja rdo , H um acao , Y abucoa, G urabo , Juncos a n d  o tlic i towns in  cas t end  of Island. Its  ligh ting  franchises In S an  J u a n  an d  S an  T urce  a ra  norno tual T he  W ater Power an d  C aguas T ram w ay franchises a te  foi 01) years from  1006 T he s tree t railw ay  franchise runs u n til 1059. A n express service was Inaugura ted  In 190S In con ju nc tion  w ith  P orto  R ican b xp rcssC o .On N ov. 2.1 1910 shareholders voted  to Increase p ro f, stock from  5500.000 
to  $1,000,000. V . 91. p . 1513. _  . „C ontract__A co n trac t has been m ade (expiring 1910) w ith th e  P orto  R icanLeaf T obacco Co. under which th is railroad  will get all th e  form er s freight 
betw een Caguas and  San J u a n  for ten  years.

STOCK A ND  B O N D S ' Date. InU re,t. Outstanding.
m 11 t” oonRo o n 5 1 00)°7% cum " “ I Q -J 500.000 J a n ’12, I XP f .5 1 ,00 0 .0 0 0  (5 1 0 0 ) 7 /̂o Cum. ion(| 5 2,877,000 Nov 11936
F lm r im 0rS eC'  l o t . 'a t  M ontreal T ru  t  C o., T ru s tee ,o n u u i .g u iu  ............. (Mon

53.000.000( 1906{ lo t .  a .  —---------- —  - — r  J  _lM ontreal a n d  H alifax , o r M ctropol. B k..T or
non ,it — A re su b jec t to call a t  105. Sinking fund of 1 % of bonds Issued „b?s one V ear's  in te res t on canceled bonds began N ov. 1008. 5123,000 honds canceled.y B onds are  listed  on M ontreal and  T oro n to  Stock ex ch an g es. 
D ividends.— F irst d lv . on p re t.. 1 « % .  p aid  J a n ,  10 1910. an d  sam eam o u n t q u a rte rly  slnei1 to  and  Including J a n . 1912. O n com . 1st d lv ., 1 /U, 

p aid  O ct. 1011. In  1912. J a n . ,  1% .
R EPO R T *— For calendar years: , _Y e a r - -  Cross. N et. Bond in t. S in k . Jd. P ref. d lv. S u rp .1910 . .  8501.002 5207,759 5M 0.813 526,617 520,036 573 693

19 0 9  400,0*1 19 4 ,3 4 4  1 4 8 ,3 2 5  2 3 ,0 0 5  2 ,7 4 9  2 0 ,2 0 5

R O A D — O perates from  S an  Ju a n  to  R io P led ras, 9 m iles, e lec tric . S tan d a rd  gauge. An extension  of 18 miles to C aguas, which Is being o pera ted  by  s team -m eter gauge w as com pleted  In 1908.
r , n't,’! p i r n <5 P res W M. A ltkcn . M. P ..  M ontreal; V .-P ., D . E . Thom-' " J  ^ ^ T o r o n to -  Sec , F . C. C larke, M ontreal; G en. M an ., P . W . Teele, n  on iiVeo Office m  S t. Jam es S t., M ontreal, C an .— V. 88. p. 1082; V 80. P. 226, 594; V. 90, p 54; V. 01, p. 1513; V. 92, p . 726; V. 03, p . 707.

QUEBEC, CANADA.
Q U E BE C R A IL W A Y . L IO H T . H E A T  & P O W E R  C O .. Ltd .
rm rjA N T Z A T IO N .— In co rp o ra ted  In C anada on N ov. 19 1909 as a  con

gS i r  %  % X S S  8 ^ PCrt,CS,(0Vue8b9eoPJa1eBq°uU: C artier E lec tric  Co S S ebM  G as'coV  I C anadian  E lec tric  L igh t Co.
ThM eaoom panIes do  an  electric-ligh t and  pow er, gas and  s tre e t railw ay  

buslneM  ta  Q ueheo a nd  surroundm goParbheS|.onda a n d  j 2 500 000 stock  of 
Q uebec & S aguenay  R y. C o., an d  In tu rn  Issued 52,500.000 of Its own bonds to  n ay  for sam e. V. 92, p . 882, 528. Theso bonds wilt p rov ide  for th e  Q uebco-Saguenay lino, e x ten d in g  56 H  m iles from  C ape T ou rm cn te  to 
M urray  B ay .

o -rn n w  AND BON DS—  Date. Interest. Outstanding. M aturityctnoif t i n  rtflO 000 i(S100) - . Q -J15 $9 9 9 9 ,5 0 0 Jan .l5  ’12,1 %Consol Id a  t  cd° °mor t  gage . $10.- f 1009 5 g  J -D  4 .995’,400 Deo. 1 1939.°  000 000 g  ($100? $ 5 0 0  a n d  ln t .  a t  M ontreal T ru s t C o.. M on t., tru s tee ,2? °nnn? S ____< B ank  of S co tland . L ondon, E n g ., o r R oyal$ i,uuu j ----------------  ( B ank  of C anada, Q uebec.
r\ . . Gam 1 at M $2 500 000) 1911 5 F-A  2,500,000 F eb . 1 1941<̂ liVnka fdD1Vp1 & l payable  I n j ln t .  a t  Dom inion of C an . T r. Co., M ontreal,• frjin rs n r C anadian  tout o-J T ru s ., o r a t  office of R . F orge t. P aris . Qim U y. L H  A P ncw m tgcl 1912 5 J - J  25,000,000fr. 30 years.
n .u .h 're 'r v 10 lT T powot ls t{  1899 5% 2,000,000 Ju n e  1 1923Q m  voldy 5 2  500  OOM5 1 0 0 , l l n t .  a t  B k . of M on t.. M ont.; U n. B k. of C an. H n S 01?,1 noo) ' o{ Q uo., o r R oy . B k. of C an ., Q uebec.5500, 51.000)......................u { ,2*08 ...................  250,000 Ju ly  1 19i:

100,000 A pr 1 1912M ontm orency E leo. Pow . Co. 
I s s u e s .......................... —  — l

189318971898 150.000 A pr 1 1913849.000 Deo 1 1941issues - - - - - - - - - - -  --p  er) 1901 5 J-D  849,000 Deo 1QU,Ci“ : / n !  ," o o <'oo ($1,000).VTrust Co. of A m erica, N. Y ., tru s tee , i m ' i i  i i  V c - J I n t .  a t  Royal B k. of C anada, Quebec.r .t.C o .V m o 'r tg ig o .. 1901 6 M-3 16 310,000 S ep t 1( C anada, Quebec
Cap’ E leb rL t.'C o .. m o r tg a g e .. 1901 o m -s  10  310.000 S ep t 11915

Stock  is listed  In P aris .n~ .il*  — Consol m tge . 5s of 1909 a rc  red . a t  105 a n d  In t. on an y  ln t. day  iK 1 9 1 4  $3,659,000 of th e  bonds a re  reserved to  re tire  u nder- ̂Y . .  . 1 m . * aaa #rt *« avfanolnna n nil norm I I  ̂  i O IIS • OCC V .9 1 ,to  retire  M ontreal

o pe ra tin g  c o n trac t. H as also acqu ired  th e  T acarcp ag u a  tram w a y  lines (11 miles) a n d  In tc ru rb a n  T clcp . Co. (hav ing  concession ru n n in g  to  1959, exclusive u n til 1929). V. 93, p . 1463. T he gas a n d  clcc trlc-ligh t franchise  exp ires 1945, gas franchise being exclusive un til 1945 an d  e lectric  ligh t un til 1915, w ith  a  m onopoly  for public  ligh ting  un til 1945. T elephone franchise  exp ires 1928 a n d  Is exclusive; sec V. 83, p . 214. R io d e  Janeiro  T ram w ay  concessions were ex tended  In 1907 un til 1970 and  give exclusive privileges un til 1940 in very  large a rea  of c ity . Franchises for d is tribu tio n  o f electric  energy for ligh ting  a n d  pow er service were a lso  ex ten ded  to  1990. Concession to  develop pow er Is p e rp e tu a l. B oth stock  a n d  bonds a rc  listed  on the T oro n to  S tock E xchange. V . 86, p . 1044; V. 88 , p . 507; a n d  stock  Is listed  also on th e  London S tock  E xch an g e. V . 93, ). 528. In  April 1909 second m tgo . bonds were listed  on L ondon  S tock Exchange. V. 88, p . 883. Sec descrip tion  of p ro p e rty  In V . 87, p . 97. O n Dec. 1 1 1907 stockholders v o ted  to  increase a u th . s tock  from  $40,000,000 to  $50,000,000, of which $5,000,000 will be o tfered  to  p re sen t shareho lders—‘ new for 8 o ld . V. 93, p . 1669, 1463.
STOCK AND BON DS— Date Interest. Outstanding M aturity .S tock , $50,000,000 ($100). . .  . Q -F $40,000,000 F c b ’12 1 M %F irst m ortgage , $25,000,000.) 1905 5 g J-.J 25,000.000 1935($100 $500 and  $1 000) l in t  payable  In T oro n to , N. Y ., & L ondon.g o ld ........................, ........... . . . jN a t io n a l  T r. C o.. L td .. T o ro n to , tru s tee .Second m tge bonds sec te x tf  1908 5 A-O £5,000,000 A pril 1958(£100) .......................... ........... N a t. T r . Co., L td ., T oron to , tru s te e . I n t .  a t{ C an . B k. of C om ., L ondon , and  In C anada, i P aris and  Brussels.Ja rd ln  B ot. T ram . 1st m o rt-f  1911 5 J - J  £1,200,000 J u ly  1 1951gage £1,400,000 (£100) -_c N a t. T ru s t C o., L td .,  T oron to , C an ., tru s tee .{ In t. a t  offices of C an. B k. of Com m erce In I L ondon , New Y ork a n d  T oro n to .
B onds .— A sink ing  f  und  on 1st M . of 1%  per a n n . of bonds o u t began  In 1910. T he 2d M . debs, a rc  su b j. to  call on 3 m os.’ notice as a  whole o r a n y  p a r t  a t  105; also su b jec t to  sink ing  fund  draw ings beginning A pril 1 1918. A utho rized  Issue of 2d m tge . bonds Is n o t lim ited , b u t bonds m ay  be Issued to  p ar value of bonds of th ree subsid iary  com panies o u ts ta n d in g  A pril 1 1908 upon  deposit o f said  securities w ith  tru s te e . V . 92, p . 596, 726 Ja rd im  Botanlco 1st M. bonds a re  red . a t  102 4  and  In t. on 3 m a s .’ notice. S ink ing  fund begins In 1912. £800,000 a rc  listed  on London S tock  E xch .V . 93, p . 1786. R io dc Jan e iro  T ram , L igh t & Pow er Co., L td .,  u n d e rtakes to  p u t aside scm l-annually  a  sum  sufficien t to  m eet ln t. a n d  sk . fd . on Ja rd im  B otanlco bonds; V. 93, p. 528.
D ividends .— F irs t d lv ., 1% , paid  N ov. 1909; In 1910, F e b . ,1 % , M ay. 1% A ug .. 1 N ov .. 1 4 % .  In  1011, 5 % . In  1912, F eb ., U % .
E A R N IN G S .— F or 12 m os. ending D ee. 31 1910, gross, $10,960,180; n e t , $5,393,092; o ther Income. $40,484; tlxed charges, $3,096,133: s ink , and  gen. reserve funds, $550,000; d lv . ( 4 # % ) ,  $1,462,438; su rp lu s, $324,705. In  1909, gross earn ings, $7,527,559: n e t. $3,068,307: o th e r  Incom e, $370,188; charges, $2,288,887; d iv idend  (1% ), $311,909; su rp lus, $837,699.
RO A D  AND P L A N T .— O perates 212.93 m iles of trac k  in  business a n dresidential sec. of c ity  and  adjo in ing  d istric ts . Incl. scenic road 2.33 miles, owning a  hotel on Corcovado M ountain . H as 810 passenger a n d  186 fre igh t cars . C apaeitv  of pow er s ta tio ns , 50,000 h . p . C om pany w as supp lying  on Dec. 31 1910 to  C ity of R io dc Jane iro  36,221 h . p. In m oto rs. 5,252 arc  lam ps, 173,417 Incandescent lam ps and  1,475 v en tila tin g  fans. See V . 86, p. 1285; also V. 87. p . 97. In  Dec. 1910 h ad  4,859 telephones In service. Gas sales In 1910, 23,996,375 cub ic m eters.
O F F IC E R S .— C hairm an of B d., S ir W illiam  M ackenzie, T oron to ; P res ..F . S . Pearson; V .-P ., A. M ackenzie. R . M. H orne-P aync. E. R . W ood an d  Z. A, Lash; R es. V .-P ., A lexander M ackenzie; Sec., J .  M. S m ith ; G en. M gr.,F .  A . H un tress . Main office, 9 T oro n to  S t., T o ro n to .— V. 90, p . 843, 850, 1364, 1610; V. 01, p . 464; V. 92, p . 59. 596, 726, 1103, 1637; V. 93, p . 528; 1192, 1387 ,1463 , 1069. .

f ifn v  bonds an d  51,345.600 a rc  for extensions and  acqu isitions. Seo V. 01, Ilf th e  Quo RyT. L t .  & Row. 1st M. 5500,000 are rese rved  to  ret E P o w e r  Co. Issues. Q ucbcc-Saelnaw  Dlv. bonds are red p em . a t  a i.» ,.......r -n  i s  to  1 0  a t  p ar an d  accrued  In t. T he new Q uebec R y . , L . , I I  & P mortittBC Is for extensions and  add ition s. Sec V. 03. p . 1726; V. 94. p . 209.
D ividends.— Initia l d lv .— 1% — p aid  A pril 15 1911; Ju ly . 1% ; O ct.. 1% . 

In  1912, J a n . ,  1%*R E P O R T .— F or years end ing  Ju no  30. F o r 1910-11 rep o rt sec V . 94, p .
Zr°un. .30 Gross N et M isccll. F ixed  D ies. Org'n D al.,v fn r —  F a m in e s . E arns. C redits.a Charges. (2% ). E x p . S u rp .,9 H M  1 51 280,127 5018,220 5111,109 5456,329 5199.990 510.681 562..1211909-to" 1 127,052 483.389 .................... .............. ....................... - - - - - - a Inc ludes m lsc. Income from  subsid iary  com panies earn ings p rio r to Ju ly  1 1009. 5 1 0 0 .0 0 0 . an d  su nd ry  In terest earn ed , 511.109.

n n \ n __Owns 17 miles of trac k  in Q uebec an d  a  su b u rb an  railw ay  (opo rated  bv*steam  and  e lectric ity) from  Q uebec to  Cape T ou rm cn te . 30 miles of w hich 0 m iles a ro  double t r a c k . 50 and  70-lb . T  rails; uauge, 4 f t. 8 H InAn extension  from  Cape T ou rm cn te  to  M urray  B ay . 50 H miles (to  be oper 
b y  s tea m ). Is under con stru c tion .

o m r e n m __P res .. R odolplic F o rg e t, M .P .. M ontreal; V .-P .. L om en  xvobator Q uebec' S ee.. G- Jo h n s to n . M ontreal; A sst. See., P . H am el ouemco — V 89 p 1281. 1598; V. 91, p . 95. 215. 1328: V . 92. p . 528. 060 882; V 03. p . 100, 1022. 1192. 1726; V. 04, p . 203. 209.

RIO D E JA N EIR O , B RA ZIL .
R IO  D E  JA N E IR O  T R A M W A Y . LK 1H T & P O W E R  C O .. L T D .

a  MI7ATTON — Incorporated  undei th e  laws of C anada In Ju n e  1 9 0 4  th e  R io de Janeiro  Gas Co. and  four s tre e t  railw ay p ro p e rtie s  (the  vm a^B abel T ram w ay Co., the Sao C hristovao  T ram w ay  C o., th e  C am s I Irhanos T ram w ay  Co. and  the C om panla F errocarrll C artoca). Owns antlro  °$1 000  000  cap ital stock  of Rio de Jane iro  T elephone Co. Also eSLni.0 5> wAt^r’now er S lan ts , gas p lan t and  e lec tric  ligh t an d  pow er p la n t. ?n  i »0 0  i m ? c K d  con trol of th e  F erro  CarrII do Jard im  B otanlco  (V 88, p . 883) and  conso lida ted  It w ith  tho  T ra m ., L t.  & I ow . Co. u nd er an

SAO PA ULO, B RA ZIL.
TH E  SAO PA U L O  T R A M W A Y . L IG H T  & P O W E R  C O .. L T D .— A nelectric road .
O R G A N IZA TIO N .— Incorpo rated  In th e  P rov ince of O n ta rio , C an ada , In 1899 and  owns an  extensive system  of electric  roads an d  electric-ligh ting  and  pow er business In Sao Paulo  B razil. S tock  and  bonds w ere listed  on London S tock  E xchange In Ju ly  1905. V. 81, p. 614. In  N ov. 1906 autho rized  stock  was Increased from  $7,500,000 to  $8,500,000 (V. 83, 

d. 1230), an d  stockholders were offered th o  $1,000,000 new stock  a t  p a r . See V. 83. p. 412. In 1907 purchased S a n ta  A nna R y .. a narrow  gauge mule line, which has been electrified. C om pany h as  secured a n  exclusive 30 y ear concession for d is tribu tio n  of light and  pow er In m un icipality  of Sao B ernardo . On Dec. 27 1907 shareholders Increased au tho rized  stock from  $8,500,000 to  $10,000,000. V. 86. p. 53.
STOCK AND BONDS—  Date. Interest. O utstanding. M a tu r ity .S tock . $10,000 000 ($100)...................  Q-J $10 000.000 J a n . ’12, 2 4P erpetual c o n s o lid a te d d e b e n - )____  M-S 2 £600,000 P erpetualtu re  stock  Issued F eb . 1 9 1 1 /In tc re s t payab le  In L ondon  and  T oro n to . F irs t m ortgage . $6 ,000 ,000,J 1900 5 g J-D  6,000,000 Ju n e  1 1929gold ($500).......................... cM N atlo na l T ru s t C o.. L td .,  T o ro n to , tru s te e .
Stock.— P erp . d eb . stock Is redeem , a t  105 on 6 m os. notice. T rustees aro  B ritish  E m pire  T r. Co., L td ., L ondon, an d  N a t. T r . Co., L td .,  T oro n to .
Bonds.— Inte res t Is payable  a t  th e  C anadian  Bank of C om m erce In L ondon , E ngland , and  N at. T ru s t C o., L td .,  T o ro n to , O n t. No sink ing  fund  and  bonds arc  n o t su b jec t to  call.
D ividends.— In  1902, 3 H % : In 1903, 5M % : In 1904, 7 4 % :  In 1905, 8%  In 1906, 8% : In 1907, 8 4 % :  in 1008, 9 4 % :  In 1009, 10% ; In 1910, 10% ; in 1911, 10% ; In 1912, J a n . ,  2 4 % .
R E P O R T .— F or ca l. y ea r 1910, gross. $2,949,293; n e t, $1,986,955; charges. $383,862; d lvs. (10% ), $999,992; renew als, $200,000: su rp lus, $403,101. In  1909, gross, $2,439,486; n e t, $1,592,859; charges. $371,987; d lvs. (10% ), $978,867; renew als, $150,000; su rp lu s, $92,005.
R O A D .— O perates a p p ro x . 105 miles of track , all In c ity  of Sao Paulo , B razil. 90-lb. g irder and  55 and  62-lb. T  ra il. H as franchise also to  do a fre igh t business. On Deo. 31 1910 supplied  75,990 aro  a n d  lnoan* descent lam ps.
O F F IC E R S .— P res., S ir W illiam  M ackenzie; V .-P s ., F rederick  NIcholIs and  Z. A . Lash; See., J .  M. S m ith , all of T oron to ; A . M ackenzie, R esiden t V lee-Pres. a t  .Sao Paulo; M gr., W . N . W alm sley, Sao P au lo .— V. 88, p . 507, 1561 ,1615; V 90, p . 1166: V. 92, p . 189, 264, 1103; V. 93, p . 941, 1325.

TORONTO, CANADA.
TH E  TORON TO R Y .— A  trolley  road .
In  1911 an  a rran gem en t was effected w hereby th e  T oron to  R y . Co., T oro n to  E lec. L t. Co., T oron to  Pow er Co., a n d  th e  E lectrical D evel. Co. w ere b rought u n d e r one a dm in is tra tiv e  con tro l, a n d  will in fu tu re  be w orked p rac tica lly  as one en terprise .
O R G A N IZ A T IO N .— Incorporated  In 1892 and  acquired  by purchase  th e  old T oron to  C ity S tree t railw ays a n d  th e  exclusive privilege to  w ork s tre e t railw ays In th e  c ity  of T oronto  for a  te rm  of 30 years from  S ep t. 1 1891 (w ith th o  exception  of two small reservations In th e  A ct which a re  believed to bo of no im p o rtan ce ). a privilege which has since been ratified  by A ct of tho L egislature of O ntario . In Oct 1902 stock was Increased to  $7,000,000 for th e  purpose of tak in g  over th e  T oron to  & Y ork R ad ia l R y .,  th e  en tire  cap ita l stock  of which It owns. G uaran tees t h a t  com p an y ’s bonds, p rln . an d  In t. • V. 79, p . 1463. In  April 1906 a m o u n t w as fu rth er  Increased to $8,000,000 and  on A ug. 24 1911 stockholders voted  a n o th er  increase to $ 1 2 ,0 0 0 ,0 0 0 , and  also the p ay m en t of a  stock  d iv idend  of $1,000,000. S tockholders were allowed to  subscribe for $2,000,000 of th e  s tock  a t  p ar. V. 93. p . 230, 470. Also con tro ls th e  T oro n to  Pow er Co. (which con tro ls th e  E lectrical D evelopm ent Co. of O ntario , w ith  pow er house, A c., a t  N iagara Falls, and  T oron to  E lec tric  L igh t Co.)
Favorable D ecision.—T h e  Judicial com m ittee  of th e  P riv y  Council in  L ondon rendered Judgm ent favorab le  to  th e  com pany  w ith  reference to  Its c h a rte r righ ts . See V. 84, p . 1249. And again  In 1910 com pany  w as upheld  In Its In terp re ta tio n  of ag reem ent.
Paym ents to the C ity .— As to  ann u al pay m en ts  to  th e  c ity , see "S u p p le m e n t” of M ay 1898. P aid  to  c ity  in  1910, $727,480; In 1909, $640,281; In 1908, $578,995; 1907, $542,091; 1906, $467,365; In 1905, $405,639.
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134 ELECTRIC RAILWAYS (V O L . L X X X M Y .
STO CK  A N D  BON DS—  D ate. Interest. O utstanding. Last d lv ., A c.S tock  512,000.000 (5100)_____ _____  Q -J 511.000,000 J a n . ’12,2%T oro n to  S t. R y. d eb en tu res___1881 6 J - J  000,000 Ju ly  1 18141st M, 54 860,000, 5 & £ .1  1802 a4 H i t  3.229,634 A ug S l 1921535.000 per m ile........_ .cM T ru ste e s , G .A .C o x ,T o r.,& R .B  A ngus, M ontT oro n to  & Y ork R ad ia l R y  f 1904 5 g A-O 1.640,000 O ct 1 18191st M .g  (51.000). g u a r ..c « l  N ational T ru s t C o., L td ., T o ro n to , tru s tee .„  ................................. U n t. a t  B ank of M ontreal. T oron to  and  N. YT o r Pow Co L td  deb  s tk .s to r l’g 1008 4 H  J - J  £397,894 Ju ly  6 1918T or Pow er Co cons deb  stock) 1911 4 H  M-N 4,000,000 1941525,000,000 g u a r p  & 1 b y lB rlt lsh  E m p ire  T ru s t Co., L td ., L ondon .T oro n to  R y  Co 5 & £ --------J T rustee .E lec Devel Co 510,000.000] 1003 5 510,000,000 Mch 1 19351st m tge (5500). g ..........o ' l l n t .  a t  C an. B k . of C om ., T o r., N Y . & Lon.T o ro n to  E lec L ig h t m o r t g a g e .____ 4 M %  1,000,000 _____ _____
a In te res t an d  principal on sterling  bonds p ay ab le  F eb . 28 and  A ug. 31 a t  B ank of S co tlan d , L o th b u ry , L ondon, E. O.
S in k in g  F un d .— T h e  com pany Is obliged to  redeem  5%  o f Its to ta l  bond Issue by  draw ings a t  p ar yearly  from  A ug. 31 1911 to  1920.
B onds .— 1T he 1st M. covers en tire  p ro p e rty , su b jec t to  p ay m en ts  due th e  c ity  and  the deb en tu res, to  retire  which 5600,000 llrsts a re  reserved. Uondr a rc  listed  on  L ondon  S tock  E xchange.T he d eb . stock  of T oron to  Pow . Co. Is g ua r, u nco n d ., p . & I., b y T o ro n to  R y . Co. Secured by  52,000,000 bonds an d  four-filths of com . shares of E lec . D evel. Co. of O ntario , L td . S . f . for sam e equal to  o ne-ten th  of stock  o u t Is payablo  a n n . V. 87, p . 286. E lec. D evel. Co. bonds have  s . f. which began In 1911 of 51 per y ear fo r each e lectrical h . p . so ld . V . 88, p 1316. Of th e  T o r. Pow . Co. cons. d eb . stock , 511.000,000 a re  reserved  to re tire  like a m o u n t of E leo. D evel. an d  T o r. E lec. L t.  bonds, a n d  rem ainder a rc  for e x ten s. an d  Im p 'ts  a t  80%  of cost. S . f. begins In 1913, calcu la ted  to  re tire  whole of stock  a t  m a tu r ity  a t  105. I n t .  Is p ay ab le  In L ondon  and  T oro n to . See V. 93, p . 1328.
D ividends.— In  1898, 4 %; In 1899, 4 %: In 1900, 4 % ; ln l9 0 1 .4 W ? S ' In1002 to  1905 Inch, 5% per an n .; In 1906, 5 )4 % ; In 1907, 6% ; In 1008 6%“ In 1900, 6 H % : In 1910, 7% : In 1011, J a n . ,  1 H % ; A p r., 1 K % ; J u ly , I k %•' In A ug. declared  a  51,000,000 stock  d lv . (V . 03, p . 470); O ot., 2% ; in 1912 J a n . ,  2%> '
R O A D .— O perates 114 m iles of track ; 69, 73 and  90-lb. g irder a n d  70-lb T  ra ils . Owns 800 cars , of which 661 a re  m oto r cars . *
R E P O R T .— F o r calendar years;Gross. x V e t. Charges. D ividends. P av’g. •S u rn lu s1910. .$4 ,377,116  $2,139,928 $845,728 $560,000 $83,041 $651 1601 9 0 9 .. 3.926,828 1,930,914 756,404 560,000 82,128 532 3821908._ 3.610.273 1.721.226 692.870 479,514 81.158 467!o84x  Inc ludes o th e r Incom e.• O ut of th is . $150,000 w as ded u cted  In 1909 and  1908 and  cred ited  to  a co n ting en t acco un t. R evenue passengers In 1910, 109,415,264; transfers 43,630,756, ’ '
O F F IC E R S .— P res ., S ir W illiam  M ackenzie; V .-P ., F rederic  Nlehniio- M gr., R o b t. J .  F lem ing; Sec. T re a s ., J .  C. G race.— V. 87, p 286- V 8ft p . 153, 560. 687; V 90, p . 692; V. 02, p . 323, 87G, 1033; V. 93 n  230 W  409, 470.732. 1325. ’ 1,47 *

W IN N IP E G , MANITOBA.
W lN N IP E d  ELECTRIC R Y .— A tro lley  road .
O R G A N IZ A T IO N .— Inco rpo ra ted  In M anitoba In 1904 and  Is a  consoll d a tlo n  of ‘he W innipeg E lectric  S t. R y. and  th e  W innipeg G eneral Powei Co. Controls S uburban  R ap id  T ran sit Co. a n d  W innipeg Selkirk & Lake W innipeg R y . and  guaran tees bonds of those com panies, p rln . an d  Int v - ,8.?.’ p : 134B- O perates th e  entire  s tre e t railw ay , gas and  electric  business of W innipeg and  S t. Boniface. On Ju ly  20 1907 d irec to rs v o ted  to  Increas( cap ita l stock  from  54,500,000 to  56.000.000. Franchises  aro p erp e tu a l and

s tre e t railw ay  franchise  Is exclusive In W innipeg u n til 1927 an d  In S t. Boniface u n til 1943.In  J u ly  1911 C ity  Council recom m ended th e  purchase  of th e  com pany  a t  $2o0 per $100 sh are , p rov ided  an  a u d it  of th e  books show ed sufficient earn ing pow er. V . 93, p . 287. In  O ct. 1911 th e  recom m endation  w as Indefinite ly  p ostp on ed . V. 93, p . 1023. In  J a n . 1912 nego tia tions w ere p en d ing  for th e  purchase  of th e  p ro p e rty  by  new  in te res ts . V. 93, p . 1192. 
STOCK A ND  B O N D S -- Date. Interest. Outstanding. M a turityS tock  $6,000,000 ($100) ------  Q -J $6,000,000 J a n .’12, 3%P erp e tu a l d eb en tu re  s t o c k . .7 ------  4 H  A-O 2 £500,000 See te x t__ 1 B ritish  E m pire T ru s t C o., L ondon , T rustee .1st re f  m tge , $5,000,000,gold ,J 1905 5 g J - J  4 ,000,000 J a n  2 1935® .............- - — c* l i n t ,  a t  B ank  of M ontreal. M ontreal and  N .Y .

I?™ 1? / m te e * * 1,000,'^  1808 8 e  J - J  1,000,000 J a n  11927
000 ($500)............................... \ In te re s t a t  B ank  of M ontreal, M ontreal.
Stock.— T he $1,500,000 stock  autho rized  Ju ly  1907 was offered to s to c k - holdeis on o r before S ep t. 15 1907, payable  10%  on subscrip tion  an d  10%  

N.o v ' 15 aud  D ec- 1007 and  J a n - nnd F eb . 1908, and  6 .66%  March 15 1908, the rem ain ing  33.34 % to  be paid by the c red iting  of $500,000 to  be taken  from  profit and  loss acco un t. V. 85, p. 406. T he d eb en tu re  stock Is repayab le  a t  no fixed d a te , b u t Is su b jec t to call a t  105 an d  In terest. V. 88, p . 626. L isted  on L ondon  S tock E xchange, V. 91, p . 1448.
th o  new $5,000,000 m ortgage , $1,000,000 aro  reserved to  re tire  th e  first 5s. T he R oyal T ru s t Co., M ontreal. Is tru s te e . T he  new bonds a re  n o t sub ject to  call, b u t 1 of bonds o u ts ta n d in g  Is payab le  to  a  sinking  fu n d  from  1915 to  1924 Inclusive a n d  2% from  1925 to  1934 Inclusive. See V. 79, p . 2698.

E A R N IN G S .— F or ca l. y ea r 1910, gross, $3,284,342; n e t, $1,629,508; fixed charges. $694,739; d lvs. (10% ), $600,000; su rp lus, $334,769. I n  1909,rross, $2,623,731; n e t, $1,303,066; fixed charges, $439,661; d lvs. (10% ). 600,000; su rp ., $263,405. ’ 1 / 0 , 8Passengers carried  In 1910. 31,369,421. a g a in st 26,382,773 In 1909. 
R O A D .— O perates 111.6 miles of track , Including S ub u rban  R ap . T ran sit Co. an d  W innipeg Selkirk  & L ake W innipeg R y . H as 226 cars and  27 tra ile rs  Com pleted In 1907 a  30,000 h .-p . w ater-pow er p lan t.
O F F IC E R S .— P res ., S ir W illiam  M ackenzie, T oron to ; V .-P ., S ir W illiam  S ec- & T rea s., F . xMorton Morso, W innipeg; M gr.. W ilford P h illip s.— V. 88, p . 508, 626; V. 90, p . 561; V. 91, p . 1448; V . 92 p . 598, 1376, 1501; V. 93, p . 287, 1023. 1192. ' *
(1) Suburban Rapid Transit Co,
O R G A N IZ A T IO N .— O rganized In 1902 In M anitoba . C ha rter gives com pany  r ig h t to  o pera te  th e  telephone and  te legraph  lines a n d  to  dispose of e lectric  lig h t, h ea t an d  pow er. Franchise. 35 years from  1002 a n d  1» exclusive. W innipeg E lectric  R y . controls road  th rough  ow nership of s to c k .

s t ?ok?5i EooAo S o . . _ D a“:  !_nu_ T :  0 scea ? o « 1'-
F irs t m ortgage  (51.000) g .c - lR o y a l  T ru s tC o .,  M on^reSil^Trusteo'11 *8**I In te re s t  a t  B ank of M ontreal. M ontreal, Tor- „  , . ,  , ont.°- Ncw Y ork , or L ondon . E ng .B onds.— Are guaran teed  p rln . and  In t. by  W innipeg E lectric  RyT Add!- t  ona bonds m ay  be Issued a t  ra te  of n o t exceeding $20,000 p er m ile a d d itiona l ro ad  bu ilt.
c h a ^ S ^ T t e ^ 5: ^ . 1810' ^  ,5 M 1 6 :  n e t ' *2 I ’009= »«<»

R ° A D .— E m braces 10 miles of trac k  from  W innipeg to  H ead lng ly  on 
i!do nof E v e r. ° v f  l e "  p °  i ! «  VCr and  beyond th o  C lty  P arlt th e  sou th  

(2) W innipeg  Selkirk & Lake W innipeg R y.

of com p an y ’s S M 0 ? o i ) 7 b < ^ ^  f e a l T o i T  A  S? 5  7 2 5 -n e t . 540.083; llxe.1 charges, 532.64™ suVplus. 57,43»f ' ^  *75’725’
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J an ., 1912. J NEW COMPANIES—ABBREVIATIONS, ETC. 135

N E W  C O M PA N IES.
The following furnishes a reference to the volume and page of the "Chronicle” where Information can be found concerning a number of companiesnot represented In this Issue of the "Electric Railway Section." These 

advanced sufficiently far to warrant the presentation of a regular statement to secure full returns.
Aberdeen Southern & Huron Ry. V. 87, p. 1532.
Alabama Traction Light & Power. V. 04, p. 22.
Allegheny & Northwestern St. Ry. V. 03, p. 520.
Alton Jacksonville  & Peoria Ry. V. 01, p. 1765; V. 03, p. 588, 030, 1021, 1323.
Angelo P ow er & Traction C o. V. 88, p. 1407.
Ardmore (Okla.) Traction Co. V. 00, p. 013.
Aroostook Valley RR. V. 00, p. 107.
Ashoville Rapid Transit Co. V. 88, p. 503.
Astoria Seaside & Tillamook Ry. V. 00. p. 1 0 1 2 .Atlanta & Carolina (Electric) Ry. V. 04 p. 205.
Aurora Do Kalb & Rockford RR. V. 87, p. 165, 543, 1603.Bakersfield & Ventura Ry. V. 83, p. 1227; V. 84. p. 50: V. 87. p. 543. 
Bingham Central Ry. V. 0 2 , p. 1 1 6 .Bloomsburg Millville & Northern. V. 03, p. 1021.
Bogota (Columbia) City Ry. V. 01, p. 1765.Boston & Eastern RR. V. 03, p. 43.
British Columbia Electric Ry. V. 87, p. 1603; V. 80. p. 720, 777; V. 01, 

p. 045, 1024, 1710; V. 02, p. 880; V. 03, p. 345, 1323, 1667, 1785; V. 04, p .205.
Brooklyn & North River RR. V. 04, p. 205.
Brunswick Terminal & Ry. Sec. V. 80. p. 528,1667; V 00, p. 53,625; V. 02, p. 321. 1030.
Bryan (Tox.) & College Interurban Ry. V. 01, p. 710.California Midland RR. V. 03, p. 520, 606, 705.
Capo Breton Electric Co. V. 02, p. 1108.
Carolina Valley RR. V. 87, p. 1532.
Catskill (N. Y.) Traction Co. V. 02, p. 055.
Cheyenne (VVyo.) Electric R y . V. 03, p. 1500, 1785.Chicago Aurora & De Kalb RR. V. 80, p. 502; V. 01, p. 517.Circuit Terminal Ry. V. 03, p. 323.
Citizens' Light &  Transit Co., Pino Bluff, Ark. V. 00, p. 076.
City Island Ry. (N. Y.). V. 03. p. 1068.Clarksville (Tenn.) Street Railway & Light Co. V. 80, p. 2457; V. 87, p. 06. 
Cleveland Barberton Coshocton &  Zancsvillo Ry. V. 80, p. 410. 
Cleveland (O.) Underground Rapid Transit. • V. 01, p. 1385; V. 02, p. 1031;V. 02, p. 1701: V. 03, p. 407.
Columbus Urbana & Western Ry. V. 03, p. 1785.
Consolidated Ry. & Pow. Co., Fayetteville, N.C. V. 00, p.848,1170,1013. Dallas Interurban Electric Ry. V. 80, p. 503.
Dallas Southern Traction. V. 04, p. 123.
Danbury & Harlem Traction Co. V. 88, p. 204.
Dayton (O.) Power & Lt. Co. V. 02, p. 1564.
Dayton (O.) Street Ry. V. 87, p. 1532; V. 02, p. 725.Dedham (Mass.) & Franklin Street Ry. V. 03, p. 1786. •
Denton (Tex.) Ry. & Light. V. 88, p. 1400.
Detroit Lansing & Qrand Rapids Elec. Ry. V. 80, p. 003.
Eastern New York RR. V. 04, p. 123.Elmira Corning & VVavcrly Ry. V. 01, p. 1710.
Eric & Union RR. V. 88. p. 1127.
Everett & Tacoma Ry. V. 00, p. 1101.
Fitzgerald & Ocilla Elec. Ry. V. 88, p. 1400.
Fresno Hanford & Summit I^ikc Interurban. V. 02, p. 1636.Gainesville Whitesboro & Sherman Ry. V. 83, p. 402; V. 87, p. 414. Gettysburg Transit Co. V. 80, p. 721.
Hammond Chicago Heights & Southern Traction Co. V. 01, p. 276. Hocking-Sunday Creek Traction. V. 01, p. 1766; V. 02, p. 1400. 
International Transit Co. (Saultc Ste. Stc. Marie, Ont.). V. 03, p. 580. Iowa City Ottumwa Sc Southwestern Elec. Ry. V. 80, p. 1668 
Kentucky Railway Traction. V. 80, p. 721.
Lake Erie Sc Youngstown Ry. V. 80, p. 003.Las Vegas Ry. Sc Power Co. V. 88, p. 1061.
Lima-Honeoye Electric Light & Railroad. V. 86, p. 857; V. 01, p. 580.

re either newly organized companies the affairs of which have not yet 
egardlng them, or else companies from whloh It has not been found possible

Lima Urban Ry. V. 84, p. 1551; V. 85, p. 160, 1270; V. 86. p. 1224; V. 87, p. 1420; V. 88, p. 1253; V. 80, p. 1347; V. 00, p. 1230.
.Manhattan Bridge (N. Y.) Thrco-Cent Fare Line. V. 91, p. 1 5 4 , 1 7 6 7 . 
Menominee Sc Alarinette Light & Traction Co. V. 80, p .1 1 4 2 ; V. 00. p. 627. Mexican Light & Power, Ltd. V. 03, p. 1380.
Mexican Tramways Co. V. 01, p. 04, 307; V. 03, p. 226, 408, 1387.Mexico (Mo.) Santa Fe & Perry Trac. V. 00, p. 1614.
Alincral Wells Electric Co. V. 01, p. 307.
Atinn. St. Paul Roch. & Dubuque Elec. Trac. V. 02. p. 1100; V. 03. p . 731. Alississippi Valley Interurban Ry. V. 03, p. 1534; V. 0 4 , p. 207.Alissouri Water Light & Trac. Co. V. 01, p. 3 9 .
A lontercy & P acific  G rove Street R a ilw ay Sc E lectric P ow er Co. V. 8 4 ,p. 1552; V. 85, p. 346; V. 87, p. 1089.
Alontercy (Alex.) Ry.. Lt. & Power. V. 03. p. 105, 527.
Alontgomcry Rapid Transit Co. V. 89. p. 1542; V. 0 2 , p. 1500; V. 93, p.796. Alt. Vernon (Ohio) Railway Sc Light Co. V. 87, p. 286, 936, 1420. Nevada County Traction. V. 93. p. 527.
Nevada (Mo.) Water Light & Traction Co. V. 91, p. 39, 276.
N. Y. Auburn & Lansing RR. V. 85, p. 160; V. 02, p. 262; V. 03, p. 45. Northern Electric Ry. (Scranton, Pa.). V. 02, p. 188, 462. 
Northumberland Co. (Pa.) Ry. Sc Light. V. 03, p. 1600.Oakland & Antioch Ry. V. 92, p. 595.
O akland A n tioch  & E astern. V. 02, p. 057.Ogden Rapid Transit. V. 88, p. 1062.
Park ersbu rg (W. Va.) & Ohio V alley E lec. R y . V. 02, p. 1375, 1566 
Pasadena R apid T ran sit. V. 80, p. 1411; V. 01, p. 7 1 7 .
Paul Smith’s Electric Lt., Power & RR. V. 03, p. 106. .Pelham Park Ry. V. 03, p. 1669.
Pennsylvania Sc Alaryland St. Ry. V. 87, p. 1421.
Philadelphia Sc Suburban Elevated RR. V. 89, p. 504; V. 00, p. 628. 
P h oen ix  (A riz .)  Ry. C o. V. 02, p. 1437.
Puebla Tramway, Light Sc Power Co. V. 85, p. 723; V. 03, p. 286. 1726. 
Railway Sc Light Securities Co. (Boston). V. 85, p. 341; V. 87, p. 409 '• V. 80, i). 229: V. 90. p. 168, 913, 015: V. 03. p. 286, 470.
Richmond (Va.) &  Henrico Ry. V. 90, p. 1615; V. 01, p. 276. 
Rochcster-Corning-Elmira Traction Co. V.86, p.1226; V.87, p.416, 1664. 
Rockland South Thomaston Sc Owl’s Head Street Ry. Co. V. 83, p. 0 ;V. 84, p. 340, 627; V. 87, p. 1480.Sabine Tram Co. V. 88, p. 1314.
St. Francois County Ry.. Farmington. Mo. V. 80, p. 1340; V. 01, p. 510.
St. Louis Alontesano & Southern Ry. V. 88. p. 1501; V. 01. p. 155.San Joaquin Valley Electric Ry. V. 03, p. 408.Scranton & Binghamton Ry. V. 92, p. 180; 1244.
Scattle-Tacoma Short Line. V. 80, p. 412; V. 00. p. I l l ,  3 7 3 .Shelburne Falls (Alass.) & Colrain Street Ry. V. 0 2 , p. 189.
Sherbrooke (Quo.) Ry. & Pow. V. 00, p. 1426; V. 01, p. 95; V. 03, p.230, 500. ,
Somerset (Ky.) Water, Light Sc Traction Co. V. 92, p. 323.
Southern Traction Co. of Illinois. V. 80, p. 412; V. 0 2 . p. 1637.
Springfield (111.) & Jacksonville  Electric Ry. V.89,p.44; V .91,p .398,464. 
Springfield  W ilm . Sc Cincinnati Ry. V. 88, p. 1255.
Springfield (O.) & Washington Ry. V. 03, p. 1535, 1601.
T am pa (Fla.) & Sulphur Springs T raction . V. 93, p. 287.
Toledo Ann Arbor & Detroit Ry. V. 85, p. 347. 470; V. 87. p. 1358. Toledo Columbus Springfield Sc Cincinnati Ry. V. 89, p. 666.
T oron to  Suburban R y . V. 03, p. 400, 1192. _____
T renton  L a kew ood  Sc A tlantic Ry. V. 88, p. 1003.
Twin City Sc Lake Superior Ry. V. 90, p. 237.
U nited Rys. (P ortlan d . Ore.). V. 89, p. 1412; V. 90, p. 1297, 1364.
United Service Co., Scranton, Pa. V. 01, p. 407; V. 93, p. 707.
Utica Southern Ry. V. 80, p. 1669.
Washington (D. C.) Spa Spring & Grctta. V. 88, p. 1063.
Windsor Essex & Lake Shore Rapid Ry. V.86, p.482, 670; V.87, p.1534.

A B B R E V IA T IO N S , ETC.
T h e  te r r a s  n n d  a b b r e v ia t io n s  e m p lo y e d  in  th is  S U P P L E M E N T  a re  e x p la in e d  in  th e  fo l lo w in g :

"STOCK AND BONDS.”—Under thoso words .re  shown—
"S T O C K ."— The amount of stock authorUca  immediately follows tho word "stock," and against this Is the par value of slnglo shares For example- JStook, *200,000 (*100),’ means stock, total Issue authorized by charter or by Act of Legislature. *200.000, divided Into shares of *100 each- "f n "' following the amount given as outstanding means "full paid." 1 ’
“Prof.’ means "preferred stock." "Prof. 8%  cum." means preferred stock entitled to dividends of 8% per annum, such dividends If not paid  

accumulating, all dividends duo and unpaid to be paid In full for each and every year before the common stock receives anything. "Pref 8 %  n o n -  
cum." means simply that the stock Is entitled to 8 %  per annum If earned, but that It unearned In any year the dividend for that year wUl not be paid subsequently.

“BONDS.” "M ort.' or "M." means mortgage. "Consol." or "con. M.” means consolidated mortgage. "Qen. M." means general mortgage- 
The amount next following is tho total authorized amount that can be Issued under the mortgago. The word "gold" Is usually spelled out, but In some Instances Is contracted to “g .," while "cur." means currency.

"Conv." means convertible Into stock. "S. f." means sinking fund, "o." moans coupon; "c*" means coupon but may be registered as to prln* elpal; " r” means fully registered (no coupons), "r*” means registered, convertible Into coupon bonds: "o»*r*" means rcglsterablo In either form 
and convertible from registered to coupon or the reverse; and "o’ &r" means that registered certificates without ooupons as well as coupon bond, are 
eutstandlng. Tho letters "p. in.” mean per mile, so *15,000 p. m. means that tho Issue of bonds Is restricted to *15.000 for each mile of track. "Guar.” means guaranteed, and "guar. p. & 1. (end.)" means guaranteed as to principal and Interest, the guaranty being endorsed on each bond. '

"DATE."—Tho dato of Issue on the face of the bonds Is Indicated under the word "dato.”
"INTEREST."—Under this heading Is glvon tho rato per cent yearly of tho Interest payable on the bonds or (If guaranteed) of the dividend p ay a b le  

on the stock; also tho months when the Intorest or dtvldond Is payable; thus. "6 J-J' means *55 per annum payablo January and July; correspond
ingly "F  A" Is used to mean February and August; "M-S" moans March and September, and so on; while "Q-J" means quarterly beginning In J a n u a ry  
and "Q-F” quarterly beginning In February. (The day when the Interest payment Is due can generally be determined by noticing when the loans maturo, the day of the month there given being In most cases the sarno as for ono of the Intorest datos )

"HOAD.”—The word "track means in Street Railway parlance all track, whether main line, siding, switch or second track. "Rails are 80-lb. girder" means that each rail weighs 80 pounds to the yard.
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Page.A b e rd e e n  S ou th ern  A H uron  R y ___________ 135* *d am sto w n  A M ohnsville E l. R y .— SeeU nited  T raction  (R eading ).................... 05A kron Bedford A Cleveland R R .— See N orth ern  Ohio T rac tio n  A L igh t Co______________  5A kron W adsw orth  & W estern  R y .— See N orth .Ohio T ra c t. A L t. Co______________________  5A labam a C ity  G adsden A A tta lla  S t. R y _____51A lab am a T ra c t, L igh t A P o w e r ......................135A lbany  A H udson R R .— See A lbany  S ou .R R . 58 A lbany R y .— See U nited  T raction  (A lbany) 5A lb any  S outhern  R R _______________   58A lbla (Iowa) In te ru rb a n  R y _________________  7A lfr. L t. A Pow er Co.— See A tl. Sh. R y ______ 112A llegheny A Bellevue— See F ed . S t. A PI. V ..1 0 0  A llegheny Belle. A P e r . R y .— See U nited  T rac .100A llegheny A N orthw estern  S t_________________ 135A llegheny S t.— See Federal S t. A P leas. V a l- -100 A llegheny T rac tio n — See Cons’d  T rac . System  looA llegheny Valley S tree t R y ........................  123A llentow n El. L . A P .— See L ch. V al. T ra n —  7A llentow n A R eading  T rac tio n  Co............ ...........  7A llentow n A S la tln g t’n— See Leh. V al. T r a n .-  7 A llentow n A S ou th  A llentow n B ridge Co.— SeeLehigh Valley T ra n s it Co__________________ 7A dcntow n A S outh  A llentow n S tree t R y .—See Lehigh Valley T ra n s it Co______________  7Alliance E lectric R y .— Sec S ta rk  E lec. R R —  7A lton  G ranite  A S t. L . T rao . Co.— See E as t S t.Louis A S ub u rban  Co________________________48A lton  Jacksonville  A P eo ria ---------------  -13aA lton R y . Gas A Elec. L t.— See E as t S t. LouisA S uburban  Co.............................................- - - - -  48A lton R y . & 111.— See E . S t. Louis & S ub . C o. 48 A ltoona A Logan Valley E lec tric  R y .— See A m erican R ys. Co_________________________
A m erican R ailw ays Co________________ - - - - - -  8 '1A m csbury  A H am pto n — S ec N . H am . E lec.R y. 57A m sterdam  S tree t R R --------------------- -  - -  -  - - -  -  7A nacostla A Potom ac R iver R R .— See W ash .R y . A E lectric .................................. - - - - - 1 2 8A nderson E lectric S t. R y .— See U nion T r. Co. 9 A nderson  T rac tio n  Co.— See G recnv. S p a rtan b .A A nderson R y __________________________   33Angelo Pow er A T ra c tio n ------------------------------- 13oA nniston  E lectric  A Gas Co------------  9A rdm ore S t. R y .— Sec Cons. T rac . of P lttsb -_ 1 0 0A rdm ore (Okla.) T ra c tio n -----------------   135A rkansas Valley R y . L igh t A P ow . Co--------- 108A rlington  H eights M otor R y ----------------------------120A roostook Valley R R ------------------ - —  - - - - - - - 1 3 3A sbury  P ark  A Sea G irt R R .— See A tlan ticC oast E lectric  R y __________________________  0A sheville E lectric Co------------------------------------   9A shland  (W ls.) L igh t, Pow er A S tree t R y .—See Ironw ood A Bessem er R y . A L t. Co—  60A sheville R apid  T ra n s it_______________________135A sh tabu la  R apid  T ra n s it--------------------------------  9A storia  Elec. Co. (O re.)— S ee P a c . P ow .A L t ColOfiA sto ria  Seaside A Tillam ook R y ---------------------135A tchison R y. L ig h t A Pow er-------------------------  9A thens (Ga.) E lectric  R y .— See A thens R y .A E lectric  C o ---------------   JA thens R y . A E lectric  Co------------------------------  9A tho l A O range S t . R y -------------------------- 56A tla n ta  A C arolina R y --------- -- - ------------------- I 3 3A tla n ta  Consol. S t. R R .— See G a. R y .A E le c .-  9 A tla n ta  G. L . Co.— See G a. R y . A E lec - - - - -  »A tla n ta  N orthern  R y .— See G a. R y . A E l. Co. 10 A tla n ta  S t. R R .— See G a. R y . A Elec. C o . - — 9A tlan tic  Avo. R R .— See B klyn . R ap id  T ran . 19 A tlan tic  C ity A O cean C ity  C o .— - - - - - - - - - - -  10A tlan tic  C ity  A O cean C ity  R R .— See A tlan ticC ity  A Shore R R __________________________ 10A tlan tic  C ity  A Shore C o ---------------------------------10A tlan tic  C ity A Shore R R ......................................  10A tlan tic  A S ub u rban  R y ...............— .................. 10A tlan tic  Coast E lectric  R y ----------------------------- 9A tlan tic  Shore Line R y .— See A tl. Shore R y_ .112A tlan tic  S hore R y ____________________________ 112A uburn  A N orthern  E lec. R R . (w ith m a p ) . -123 A uburn  A Syracuse E lectric  R R . (w ltn m a p ) . 123 A ug. A A iken R y .— See A ugusta-A lken  R y .A E le c tric .........................................    10A ugusta-A lken R y . A E lectric  Co------------—  10A ugusta  (Mo.) H allowed A G ard iner R R .—* _Sec Lew iston A ugusta  A W a te rv -------------------65A ugusta  (Ga.) R y . A E lec tric  Co. See A ugustaA iken R y . A E lec---------------------------- —  - - -  10A ugusta  (Ga.) R y . A E lec t. C orp.— See A u-gusta-A lken R y . A E lec— --------- ---------- 10A ugusta  W ln throp  A G ard iner R y .— SeeLew tston A ugusta  A W atcrv llle  S t. R y --------65A uro ra  Do K alb  A R ockford R R ----------- - - - - - 1 3 5A uro ra  E lgin A Chicago (w ith m ap )................... 28A ustin  (Texas) S tre e t R a ilw a y - - ---------------------- 10
p a b y l o n  R R .— See S ou th  Shoro TYac --------89D aden  A S t L . R R .— See U nited  R ys. C o . - . l  11 B akersfield Gas A E lec. L t.  Co.—See SanJo aq u in  L t. A Pow . C orp------- —  --------- 10Bakersfield A K ern  E lec. R y .— See S an  Jo aq u inL t. A Pow. C orp____________________________ 10Bakersfield A V en tura  R y -------------------- - — I 3?B a lt . A A nnap . S h o rt Line— See M aryl’d  R y s . 11 B altim ore  Catonsvllle A E lllco tt’s Mills P ass.R R .— See U nited  R ys. A Elec. Co................... 10B altim ore  H alethorpo  A E lkrldge R y ------- - 11B altim ore  A N orth ern  E lectric  R y .— SeeU nited  R ys. A E lectric Co----------------------- 10B alt. Sparrow s P o in t A C hesapeake R y - - - —  11 B altim ore  T erm . Co.— See W ash. B alt. A A n n .126 B altim ore  T rac tio n — See U nited  R ys. A E lec. 10B altim ore  A W ashington T ra n s it---------------------12GB angor Power Co.— See B angor R y . A E l------11B angor R y . A E lectric  Co____________________  11B arre  A M ontpelier T rac tion  A P ow er--------------11B artlesv ille  (Okla.) In te ru rb a n _________________11B ath  S t. R y .— See Lew iston A ug. A W a te rv .-  65B ato n  Rouge E lectric  Co______________ _____ - 12B ay  C ounties Pow er Co.—See Pacific Gao AE lectric  C orpo ra tion ----------------- 114B ay  S ta te  S tree t R y. (w ith M ap)..............................16B eatrice  (Neb.) E lec tric  Co.............................  12B eau m o n t T rac tion  C o .----- - - - ------------------ 12B eaver Valley T rac tio n — Sec P hlla . C o .- - - - - - 1 0 2B ellalre B ridgeport (O.) A M artin ’s F erry  S tre e t R y .— See W heeling T ra c tio n . 127B ellalre South  W estern  T rao . C o.— See W heelIng T rac tio n _______ _ —  ------------------ -- 127B ellevue W ater A Fuel Gas L igh t Co.— See C ln. N ew p’t  A C ovington L t. A T ra c t. C o .-  40 B elton  A T em ple T rao . Co.— See S . W . T r. C o .124

Page,
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6 0 8  C h e s t n u t  S t .  P h i l a d e l p h i a

U t i l i t i e s  D e p a r t m e n t
Inv estig a tio n s an d  R ep o rts  m ade of E leotrlo  R ailroad , E lectric  L igh t an d  Gas p roperties an dof p ro jected  developm en ts. , ,E n tire  engineering a n d  construction  work In connection  w ith  new developm ents or reo rgan iza tions, M ethods w orked o u t for o b ta in in g  high efficiency of o pera tion .

I n d u s t r i a l  D e p a r t m e n t
In d u s tria l P lan ts  exam ined  and  rep o rts  m ade recom m ending Im provem ents an d  Introducing  m odern  shop  m ethods, to  effect th e  g re a tes t econom y of m anufaoturo  an d  a d m in is tra tio n .Now In d u s tria l P lan ts  designed, con stru c ted  and  equ ipped .

J. G. White & Company
IN C O R P O R A T E D

E N G IN E E R S —C O N T R A C T O R S
4 3 - 4 9  E x c h a n g e  P l a c e ,  N e w  Y o r k ,  I V .  Y .

F i r s t  N a t l ' » n n l  B a n k  B i d s  ,  C h i c a g o ,  I I I .  A l a s k a  C o m m e r c i a l  B l d g . ,  S a n  F r a n c i s c o ,  C a l .
ENGINEERING DEPARTMENT

S ep ara te  M echanical, E lectrical, C ivil, Irrig a tio n  a n d  H ydrau lic  E ngineering 
D ivisions. R eports  m ade on P ublic  U tilities  for B ankers an d  In v e s 
to rs . Act as C onsulting o r Supervising  E ngineers.

MANAGEMENT DEPARTMENT.
Electric  R ailw ays, E lectric  L ight a n d  Pow er P lan ts . Gas W orks, W a te r  
W orks. Irrig a tio n  S ystem s, A c., o pe ra ted .

CONSTRUCTION DEPARTMENT.
E lectric  R ailw ays, E lec tric  L ight and  Pow er P la n ts , S team  R ailroads, 
W a te r W orks, Gas W orks, Irrig a tio n  S ystem s, A c., A c., designed and  
b u ilt.

FINANCE DEPARTMENT.
A ssistance given In financing m eritorious en terprises  fo r Publlo Scrvloe 
U tilitie s , tran sp o rta tio n  or In d u s tria l purposes.

LONDON CORRESPONDENTS
J .  C .  W H I T E  S c  C O . ,  E t d . ,
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Sab ine  T ram  Co................  135acram cn to  E lectric  Gas A R ailw ay— SeeC alifornia Gas A E lect. C o rp o ra tio n ............. 114S acram ento  S hort Line R y.— Sec O akland  R ys. 87Saginaw -B ay  C ity  R ailw ay ................................   54Saginaw  City Gas Co.— Sec Mich. L ig h t Co___54Saginaw A F lin t R y --------------------------------------111Saginaw  Valley T rac tio n —See Saginaw -B ayC ity  R a ilw a y ..............................    54S t. A lbans S tree t R y .......................  I l lS t. Charles S tree t R R .— Sec New O rl. R ys. Co. 81S t. F rancois C ounty  E lec tric ...............................  135S t. Joseph  R y ., L ig h t, H eat A Pow er (Mo.) _ 111 S t Louis Cable A W . R y .—See S t. L. A Sub 111 S t. Louis D ecatur A C ham p. R y .—See Bloom ington  D eca tu r A C ham paign_________  _ 23S t. Louis E lec. B ridge C o.—Sec 111. T rac . C o._ 25S t. Louis Elec. T erm ina l Co.......................................23S t. L . A M cr. R iver R R .—See U nited  R ys. C o.111S t. Louis M ontcsano A S o u th ern _____________.135S t. Louis A N ortheastern  R y .— See S t. LouisSpringfield A P eo ria .........................  25S t. Louis A S t. Charles Bridge Co____________112S t. Louis S t. Charles A W estern  R R .— SeeMissouri E lectric R R ............ ............................. 112S t. Louis A Spring. R y .— Seo S t. Louis Springfield A P eo ria ..................................... 25S t. Louis Springfield A Peoria R R ___________ 25

Paoe-S t. Louis A S ub u rban  R y .— See U nited  R y s .C o .1 11S t. Louis T ra n s it— See U nited  R y s---------------- 111S t. P au l C ity  R y .— See Twin C ity R ap . T ra n s . 72 Salem  A E aste rn  R y .— Sec S tark  E lec. R R - -  7Salem  A W akefield— See B ay S ta te ...................... 10S alt L ake A Ogden R y ................. - - - - - - -  - - - 2San A ntonio Gas A E lec tric—See So. L t  A T r 112 San A ntonio T ra c .— See S outhern  L t. A T ra c .112S an  B ernard ino  In te ru rb a n  R y ................................67San B ernardino Valley T rac tio n  Co----------------  07S an  Diego E lectric  R y --------------------- -------- — 112S andusky  N orw alk A Mansfield E lectric  R y - -  87S andusky  F rem on t A Southern  R y ......................37S an . W in. A A m her. R y .— See D et. U n. R y s . 46 Sanford A Cape Porpoise R y .—See A tlan ticShore R y- - . . ..................................... 112San Francisco E lectric  R ys.— Soe R ailroads APow er D evelopm ent Co.........................................116San Francisco  Gas A E lectric C o-------------------- 116S an  F ran . N apa A C allstoga R y ------------------- 117San Francisco O akland  A San Jose Cons. R y . 87 San F rancisco  A San M ateo E lectric— SeeU nited  R R . of San Francisco  — ------------- 117San Francisco Vallejo A N ana Valley R R .— SeeS. F . N apa A Callstoga R y -------------- ---------- 117S an  Jo aq u in  L igh t A Pow er C orpo ra tion ---------- 10S an  Jo aq u in  Valley E lectric R y ---------------------- 135San Jose-Los G atos In te ru rb a n  R y .— Seo P en in su la r R y _________________________________ 117San Jose R ailroad s.......... ...............................  117S an  Jose  A S an ta  C lara R R .— Sec S an  JoseR R s ----------------------   117S an  Jose  A S an ta  C lara Co. R y .— Sec S an  JoseR R s ................     117S an  Jose S h o rt Line R y .— See O akland  R y s . .  87 Sao P au lo  T ram w ay  L ign t a  pow er C o. .133  S ara to g a  T ra c tio n —Sec H udson  V alley Ry__ 5S av an n ah  E lectric  Co........................ - .................. -117S av an nah  T h u n de rb o lt A Isle  of H ope R y .—Sec S av an nah  E lectric  Co.....................................117S chenec tady  R y ..... ...................................................... l l ‘>Schuylkill A D auphin  T rac tion  C o................... .1 0 6Schuylkill E lectric  R y .— See E a s t. P enn , R ailw a y s ..............................................................    106Schuylk ill H aven  A O rw lgsburg S t. R y .— SeeE as t. P enn . R y s____________________________106S chuylkill R y. Co.......... ..............................................  52Schuylkill T rac tio n  (G lrardv lllc , P a . ) .....................  54Schuylkill Valley T rac .— See R eading  T ran . Co. 95Scioto V alley T rac tio n  Co.......... .................   39S cran to n  A B ingham pton  R y ....................... 135S cran to n  A C arb . T ra c .— See S cran to n  R y ____91S cran ton  D unm ore A Mo. T k — Sec S cran tonR y ..................................................................................... 91S cran ton  A P ltts to n  T r.— Seo S cran ton  R y ___91S cran to n  R y .— See A m er. R ys. Co----------------  91Sea Beach R y .— Seo B rooklyn R . T . .....................19Sea C oast T ra c tio n .— See A tlan tic  CoaRt E le c ..  9Seashore E lec tric  R y ., A sbury  P a rk — See A tlan tic  Coast E lectric  R y_ _________________  9S ea ttle  C ity  R y .— Sec S ea ttle  R y .......... ...............118S ea ttle  E lectric  C o________________    _118S ea ttle -E v e rc tt T rac . Co.— See P ac . N orthw .T rac tio n  ................. ...... ............. _............................118S eattle  R y .— See S eattle  E lectric  C o--------------118

• • Paoe.S ea ttle  R enton  A S ou thern  R y . Co___________119S cattle-T acom a In te ru rb a n — See P ug e t SoundElectric  R y ................................   119S cattle-T acom a Pow er Co______________ 118Seattlc-T acom a S ho rt L ine___________________ 135S ea View R R .— See B rooklyn U nion E l ................20Sea View R R .— See R hode Is lan d  Co________ 80Second A venue R R . (N . Y .)______ __________ 84Second A venue T ra c tio n — See U nited  T rac tio n  100 Second A T h ird  S t. P ass. R y .— See U nion T r_  94Sedalla  L igh t A T rac tio n  Co ................... ............119Selm a S tree t A S ub u rban  R y ................................119S even teen th  A N in e teen th  S tre e t P assenger„  R y — Seo U nion T rac tio n  S ystem ___________ 94S eventeenth  S t. Incline P lane  Co........................... 102Sbam oklu  A M t. Carm el T ra n s it C o . . ................ 119S haron A N ew castle R ys.— See R epublic  R ailway A L ig h t_______ ______ ______ _________128Shaw nce-Tecum seh T rac tio n  Co_______________119Sheboygan L igh t, Pow er A R y .— See Sheboygan  R ailw ay  A E lectrlo  Co_________________ 120Sheboygan R ailw ay  A E lectric  Co........................ 120Shelburne Falls (Mass.) A Colraln S t. R y _____135.Sherbrooke (Quo.) R ailw ay A P ow er_________135Shore L igh ting  Co............ ..............................  77Shore Line E lec t. R R .— See T arry to w n  W hiteP lains A M am aroneck_______________________85S hreveport T raction  Co......................... ................... 120S ierra A San F rancisco  Pow er Co____________ 116Sioux C ity  Service Co__.......... .............................. __120Sioux C ity  T rac tio n — See S ioux C ity  Ser. C o. _ 120S ixth  A ve. R R .— See New Y ork R y s________ 84S late  Belt E lec tric  S tre e t R y __________________ 90S latlng ton  S t. R y .— See L ehigh V alley T r a n . .  7S nyder A v. S t. R y .— .Sec P h lla . R ap . T r a n . .  92Som erset U nion A M iddlesex L igh ting  C o ____77Som erset (K y.) W a te r, L t. A T ra c tio n ________135Som erville H orse R R .— See B oston E l. R y . .  14 S outh  Bend A So. M ichigan R y .— See S ou thernM ichigan R y .......... .....................................   120S outh  B rooklyn R y .— See B rooklyn  R apidT ra n s it------------     19South Chicago C ity  R y .— See Cal. A S o .C h .R y . 29 S ou th  C ovington A Cln. S t. R y .— See C incinn a ti N ew port A C ovington R y .......................... 40South  F erry — See B roadw ay A S eventh  A v e ._  84S outh  Jersey  G as, E lectric  A T ra c tio n _______ 77S outh  M iddlesex S t. R y .— See M iddlesex ABoston S t. R y ......................................     16S outh  O range A M aplewood T ra c tio n ______ 78S ou th  Side E l. R R . C hicago...............................32S outh  Shore A Boston S t. R y .....................................17S outh  Shore T ra c tio n .................................................... 89S outh  Y uba W ater Co.— See P ao . Gas A Elec.Co............ - ...........- .............................................. - H 4S outhern  B oulevard R R .— See U nion R y ------85S ou thern  Cal. Gas Co.— See Pao. L t.  A Pow .Corp. of Los A ngeles................... — .................. 67S ou thern  E lec. R y .— See U n. R y s . of S t. L . .1 U  S ou thern  E lec tric  Securities Co.— See U nitedP ublic  U tilities Co------------- .  .  . .  83Southern  L ight A T raction  Co. (N atchez)— SeeSouthern  Railw ay A Light Co---------------------- 73S outhern  L igh t A T rac tio n  (San A n to n io )------112Southern  M ichigan R y — ........................- ............120

1 2 0 0 -Volt D. C. Railway System
Flexibility, low first cost, savings in operating expenses, 
and the reliability of the 1200-volt system have resulted 
in the standardization of this system for interurban roads.
In Use on the Following Roads, Operating 300 Cars Over 900 Miles of Track 5
C e n tr a l C a lifo r n ia  T r a c t io n  C o. 
P it t s b u r g h  H a r m o n y  B u tle r  & N e w  

C a s tle  E le e .  B y .
S h o r e  L in o  E le c tr ic  B y .
S u p u lp a  I n te r u r b a n  B a i l  w a y .  
I n d ia n a p o lis &  L o u is v il le  T r a c t io n  C o. 
D a v e n p o r t  & M u sc a t in e  B y .  C o.

O a k la n d  & A n t io c h  E le c .  B y .
F t .  D o d g e  D e s  M o in es  & S o u th e r n  B y .  
O re g o n  E le c tr ic  B y .  C o.
I n d ia n a p o lis  C o lu m b u s  & S o u th e r n  

T r a c t io n  C o.
S o u th e r n  C a m b r ia  B a i lw a y  C o. 
A r o o sto o k  V a lle y  B a i lw a y  C o.

W a s h in g to n  B a lt im o r e  & A n n a p o l is  
E le c tr ic  I la i lw a y .

S o u th e r n  P a c if ic  B a i lr o a d .
M ilw a u k ee  E le c .  B y .  & L t .  C o . 
N a s h v i l le  & G a lla t in  B y .
K a n s a s  C ity  C la y  C o u n ty  & S t .  J o e  

E le c tr ic  B y .

General Electric Company
Largest Electrical Manufacturer in the World

Principal Office Schenectady, N. Y.
3325

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 4 2 I N D E X  T O  R A IL W A Y S [V O L . LXXXX1V.

S ou th ern  Ohio T ra c tio n —See CIn.. D ay tonT oledo T ra c tio n ...................  39S o u th ern  P ennsy lvan ia  T rac tion  Co.................... 96S ou th ern  R ailw ay A L igh t Co 7,1S ou th ern  S tree t R y ___ 29S o u th ern  T rac tion  Co. of Illinois........................... 1 3 5S ou th ern  T rac tio n — See P t ’gh R ys. C ol I I I I 1 1  98 S o u th ern  T rac tion  (D allas). 40S ou th ern  W isconsin R y . Co.......... I_ 69S ou thw estern  S t .  R y .—See P hlla . R ys. C o .1 .1  97S ou th w estern  (Tex.) T rac tio n  Co.......... .............. 124S outhw estern  T rac tio n —See L ondon  A L ake„  E rie  R y . A T ran spo rta tio n  Co_____________ 131S ou th  W est M issouri R ailroad ________________127Spokane A In land  E m pire R y . ................................ 120S pokane T erm inal C o ...S e e  S pokane A In lan dE m pire R y ______ __________________________ 120S pokane T rac tion  Co.— See S pokane A In landE m pire  R y ...............................  120Springfield B elt R y . Co.— See S t . L . S pgf. A Peo. 25 Springfield (111.) C onsolidated  R ailw ay— SeeU nion R ailw ay . Gas A E lec tric ......................... 121Springfield & E a s t. S t. R y .— See SpringfieldS tre e t R ailw ay____________________  _ _ _ _ 81Springfield E lectric  R y . (V t.) ...............................121Springfield (111.) A Jacksonv ille  E lectrlo  R y__135 Springfield A N orth eastern  T rac tio n  Co.__.__ 25 Springfield (Ohio) R y .— See A iner. R ys. C o . .  91 Springfield (111.) R ailw ay  A L ig h t Co.— SeeU nion R ailw ay , Gas A E lec trlo ........................121Springfield R y . Cos.— See New E ng  In v e s t ^
Springfield (M oT  R y ." A L i g h t 86 Springfield (Mass.) S t- R y .— Sco New E ng .In v e s t. A S ec....................... .........  .  81Springfield (Mo.) T rac tio n — See SpringfieldR y . & L igh t Co...................................... .. 86Springfield T roy  & P lqu a  R y . .............................  1 2 1Springfield (O.) A W ashing ton  R y _______  1 3 5Springfield W ilm ington A C incinnati . .  135Springfield A X enia R ailw ay ................... 1 2 1S tam ford  S tree t R R .— See Conn. Co______ " I  79S ta n d a rd  E lectrlo  Co.— See Cal. G. A El.C orp ..........................    114S ta rk  E lectric  R R ________  7S ta te n  Island  M idland R y ....................................... 121S teinw ay  R y.— See N . Y. A Queens Co. R y . .  66 Steubenv ille  A E ast L iverpool R y . A L t. C o . .  48 S teubenville  M ingo A Ohio Valley T rac tio n —S e e S teu b . A W heel. T ra c .....................................127Steubenville  T rac tio n  A L igh t Co — See S teu benville A E ast L iverpool R y . A L t. Co_____ 48S teubenville  A W heeling T rac tio n  Co.— SeeW heeling T ra c tio n ..... ...................    1 2 7S tillw ate r A M echanlcvllle— See H ud . V al. R y . 5S tock ton  E lectric R R ________________________ 121S ub u rb a n  R ailroad  (Chicago)______________ ."  3 2S ub u rban  R apid  T ran sit Co. (W innipeg)...........1134S u b u rb an  R ap id  T ra n . S t. R y .. P ittsb u rg h ,

P a ................................................................................... 102

_ _ „ _ Paae.Suffolk S yn d ica te_________        89Suffolk T rac tion  Co____________  89S usquehanna R y . L t. A Pow er Co.......... ............. 63S u tro  R R .— See U nited  R R . of S an  F ranc lsco .116  S u tte r  S t R y .— See U nited  R R . of S an  F ran cisco ................................   1 1 6Syracuse L ake  S h . & N or. R R . (w ith m a p ) . . .1 2 3S yracuse  R ap id  T ra n s it R y _______________  1 1 0Syracuse A S outh  B ay E lec. R R .(w lth  m ap) 123 S yracuse  A S u b u rb an  R R ..................  1 2 3

T acom a R y . A P .— See P ug e t S . E l. R y ____J19a m p a  E lec tric  C o ........................  1 2 3T am p a  A S u lp h ur Springs T r a c t i o n ! ! ! ! ! ! ! ” " 135 T am aq u a  A P ottsv llle  E lectric  R R .— See E as t.P en n . R y s ....................................................  m eT arry to w n  W hite  P lains A M am . R y  " 85T au n to n  A B rockton S tre e t R ailw ay— SeeOld Colony S tree t R ailw ay______________  1 oT au n ton  A P aw tu ck e t S t. R y ..........  ’ ~ ~ 1 2 3T au n to n  S tree t R y .— See Globe S t. R y _ ! ! ” ” ” 1 7  T ay lo r A vc. R R .— See U nited  R ys. of S t. L " i l lT em pleton  S tre e t R y ......................................  ”  59T erm inal Pow er Co_____________________________35T erre H au te  Ind ianapolis A E aste rn  T rac tionC o ........................................................ _.............  59T erre  H au te  T rac tion  A Light Co................... I I  59T erre  H au te  & W estern  R y . Co.— See T erreH au te  T raction  A L ig h t........................... 59T exas T rac tion  Co............................................  40T hird  A venue R R . (N . Y .) ................................I I  8 5T h irteen th  & F ifteen th  S ts. P ass. R y .— SeeU nion T rac tion  S y s te m . . ....................................  94T h irty -fo u rth  S t. C rosstow n R y .— See NewY ork R y s .....................................................................84Toledo A nn A rbor & D etro it R y ............................135Toledo Bowling Green A S outhern  T ra c tio n__ 124Toledo C olum bus Springfield A C incinnati Ry_135 Toledo E lectrlo  S tre e t R y .— See Toledo R ailw ays A L ig h t-----------------------------------  1 2 1Toledo F a y e tte  A W estern  R y __ ~"l24Toledo A F ind lay  S t. R y .— See Toledo BowlingGreen A S o u th ern ________________   1 2 4Toledo F osto rla  A F ind lay  .  " 1 2 5'ro ledo  F rem on t & N orw allt St".*'fly".— SeeL ake Shore E lec______  3 5Toledo Gas L ight A Coke Co.—'See”f  ofedo” RyV.& L ig h t ....................    12 4Toledo H eat A L ight Co.— See T ol. R ailw aysA L igh t........................  . .1 2 4Toledo A In d ian a  T ra c tio n __________________ 1125Toledo A M aumee— See M aum ee V alley R ailways A L ig h t............................................................124Toledo P ort Clinton A Lakeside R y  Co.............125Toledo R ailw ays A L igh t Co.............. _..................124Toledo T ra c tio n —See T oledo R ailw ays A L t.Co----------------------------------------------   12 4Toledo U rban  A In tc ru rb a n  R y .— See ToledoBowling Green A S ou th ern  T ra c tio n ................12 4T oledo A W estern  R R _______________ _______ 12 4

ITonaw anda E lectrlo  R R .— See In ternationa?*7* ’
1 T ra c tio n .......... ............................................................... 2 1T onaw anda S t. R R .— See in te rn a tio n a l T ra c . 21T opeka E dison Co.— Sec 111. T ra c ........................... 25T op eka  R y ................................................................  2 5T oro nto  (Canada) R y ........................................  1 3 3T oronto  A S ub u rban  R y__  13 5T oronto  A York R adia l R y .— See "TorontoR y. (C a n a d a ) ..............................   1 3 3T orrlng ton  A W in . S t. R y .— See Conn. Co____79T rac tlo u al Co. of New Je rse y ________  _ 2 1T ran sit D evelopm ent Co.— See BrooklynR apid  T ran sit Co ...............................  19T rappe  A L im erick  E lec.— See R ox . Chest.H ill A N orristow n.......... ........... .................... ...... 99T ren ton  B risto l A P hiladelphia  S tre e t R y  97 T ren ton  Gas A E le c t.— See So. Jersey  Gas!E lectric  A T ra c tio n _________________ 7 7T ren ton  H am . A Ewing— See T ren to n  S t .  Ry". 96T ren ton  Lakewood A A tlan tic_____________  1 3 5T ren ton  A M ercer Co. T rao . C o r p . . .......... .........I  90T ren ton  A New B runsw ick R R .— See Elizab eth  A T ren ton  R R ________________________ 1 2 5T ren ton  New H ope A L am bcrtv llle  .St. R y .—See New Jersey  A P en n sy lv an laT rac tlo n  C o. 125 T renton Penn ing ton  A Hopewell S tree t R y .—See T ren ton  S tree t R v .......... ........  96T ren ton  (N . J .)  S tre e t R y ............................................96T rl-C lty  R y .— See T rl-C lty  R y. A L t. Co.......... 40T rl-C lty  R ailw ay A L ig h t Co. (w ith M ap)____40T rin idad  E lec . T ran sm . R y . A Gas—Sec F ed era l L t. A T rac . Co_________________ 86T rl-S tato  R y . A E lec trlo_____________ 48T roy C ity R y .— See U nited T rac . (A lb a n y )-- !  5 Troy Hill P ass . R y .— See F ed . S t. A P . ValleyP. R y ........................................................................... 1 0 0Troy A New England R y ..................................... 1 2 5Tuscaloosa B elt R y .— See B lrm . A Gulf R y . AN av . Co................  1 2 5T us con R ap . T r .— See F ed . L t. A T rao .............86T uscaraw as T rac . Co.— See C an.-A k. Cons. R y. 5T w enty-Second St. A All. A v. P ass. R y ............ 93T w en ty -E igh th  A T w en ty -N in th  S tree ts  Crosstow n R R . (N . Y .) ................................................ 85T w en ty -th ird  Avo. Elec. R y .— See O ak. T ra c t. 87 T w en ty -T h ird  S t. R y .— See New Y ork R y s . .  84Twin C ity A L ake Superior R y ______________  135Twin City R apid  T ra n s it .......................... 7 2Tw in S ta te  Gas A E lectric  C o ...............................  1 7

¥ Tnlon Consolidated E levated  R R ., C h ic a g o .. 32 ^ n lo n  D epot R R . (St. Louis, M o .)— Sec8 U nited R ailw ays Co......................................... l i tnlon E lectric (D u b uq u e)___________________  46
nlon E lev. R R .— See N orthw este rn  E lev ____32Union Gas A Elec. C o.— See T w in  S ta te  GasA Electric Co.............................................................  1 7U nion L igh t, H ea t A Pow er Co.— See Cincinnati N ew port A C ovington ............................. 40U nion Loop— See U nion E levated  R R . .............32

H .  M .  B Y L L E S B Y  &  C O M P A N Y
Engineers—Managers

D e s i g n — C o n s t r u c t — O p e r a t e
A r t i f i c i a l  G a s  S y s t e m s  
S t r e e t  R a i l w a y s  
W a t e r  W o r k s  
E l e c t r i c  L i g h t  P l a n t s  
I r r i g a t i o n  S y s t e m s

N a t u r a l  G a s  S y s t e m s  
I n t e r u r b a n  R a i l w a y s  
W a t e r  P o w e r  P l a n t s  
T r a n s m i s s i o n  S y s t e m s  
D r a i n a g e  S y s t e m s

Examinations—Reports

2 0 6  South La Salle Street 
Chicago
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£ a ns ' R y v T Sce U nion T rac . S ystem  F % fi  U nion R ailw ay . Gas & Eleotrlo (111.1 U nion R y. of New Y o r k . . .  '  *5!
U nion R y .— See W ilm ington & C hester T r io '  '  on Un on S tree t R y. (New B e d f o r d ,K s  ) "  ~SUnion T rac t on Co. mnfrm/iriiie, “  J -------  79U nion T raction  Co. (Cotteyvllle. K an  ) -----  iSUn on T rac tio n  Co. (S an ta  Cruz) ’ .............. ,? 7U nion T rac tio n  Co. of In d ian a  ........................ n ZU nion T rac tio n  (P h llade lnh la  "p «"i.......... ........... ®U nited  E lec tric  Co. of N . J  ’ a , ) ....................U nion U tilities Co --------- -------------------U nited  Gas & Elec. C o .- 73.jcu A.uuisvuie &
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N. E. Cor. Broad and Chestnut Sts. 
Philadelphia

27 Pine Street, New York
Members Now York and Philadelphia Stock Exchange

Careful consideration 
given to propositions 
for consolidating or 
reorganizing operat
ing properties^ serv
ing populations of 
100,000 and over.

Graham & Co.
b a n k e r s

435 CHESTNUT STREET, PHILADELPHIA 
H i g h - G r a d e  I n v e s t m e n t  S e c u r i t i e s

S t r e e t  R a i l w a y s  F i n a n c e d
Coupons, Interest and Dividends Collected.

Interest Paid on Deposits Subject to Check.
Securities Bought and Sold on Commission.
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Bankers
Members of the Philadelphia and New York Stock Exchanges 

321 Chestnut Street, Philadelphia
SPECIALISTS IN THE STOCKS AND BONDS

Bangor Railway & Electric Company Chattanooga Railway & Light Co.Columbus Railway & Light Co.Commonwealth Power, Railway & Light Co. 
Consumers Power Co.Denver & Northwestern Railway Co.
East St. Louis & Suburban Co.Eastern Tennessee Power Co.
Evansville Gas & Electric Co. Union Railway Gas &

OF THE FOLLOWING COMPANIES
Grand Rapids Railway CoLewiston Augusta & Watervllle St. Ry
Peoria Light CompanyPortland Railway Light & Power Company
Rockford & Intcrurban Railway Co.Saginaw-Bay City Railway Co.St. Joseph Ry. Light, Heat & Power Co.St. Joseph & Savannah Intcrurban Ry. Co. Springfield Railway & Light Company 

Electric Co.
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