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CLEARING8—FOR SEPTEMBER, SINCE J a N. J , AND FOR WEEK ERUING SEPTEMBER 30

Clearings at—

Now York.............
Philadelphia..................
Pittsburgh.................
Baltimore....................
Buffalo______________
Albany...........................
Washington ...............
Rochester----------------
Scranton......................
Syracuse............. .........
Reading........................
Wilmington.................
W ilkes-Barre________
Wheeling , _____
Trenton ..............
Harrisburg..........
Y o r k ................................
E r ie ..................................
C.rcensburg....................
Binghamton.................
C hester.................... - - ­
Altoona...........................
Franklja------------
Frederick.......... ...
Beaver County, Pa - - -
Lancaster*___________
Norristown---------------

Total Middle..........
Boston ........................
Providence_______
Hartford____________
New Haven.................
Portland_____ ______
Springfield....................
Worcester__________
Fall R iver................ ..
New Bedford________
Low ell______________
Holvoke............... .........
Bangor. ......................

Total New England
Chicago........................
Cincinnati__________
Cleveland__________
Detroit...........................
Milwaukee__________
Indianapolis...............
Colum bus----------------
Toledo______________
Peoria______________
Grand Rapids----------
D a v to n -------- -----------
E van sville------
Kalamazoo............... ..
Springfield, III_____
Youngstown...............
Fort W a y n e___
A k ro n _________
Rockford ..........
Lexington..........
Oulncv...................
Bloomington..........
Canton........................
Springfield, O _____
South Bend...............
Decatur ____________
Mansfield_____ ______
Saginaw........................
Danville_______
Jackson............ ...........
Jacksonville, 111____
L im a ______________
Ann Arbor____ _ _
Adrian ......................
I,analog * ____ ______
Owensboro...............
Flint.........................—
Garv.............................

Total Middle West 
Details of Pacific and

Total Pacific..........
Total other Western

St. Louis__________
New Orleans______
Louisville.......... .........
H ou ston_____
Galveston  .......... . .
Richmond .......... ..
Savannah _________
Fort W orth________

■ A tla n ta ......................
Memphis__________
Nashville _________
N orfolk ____________
Birmingham.............
Augusta___________
Knoxville .................
Jacksonville.......... ..
C hattanooga___
M obile....................
Little Rock_____
Charleston_______
Oklahoma____________
M acon.............................
Columbia_____________
A ustin ________________
Beaumont __________
Columbus, G a ..............
Wilmington, N. C . . .
Vlcksburg ____________
Valdosta........ ................
Gtlthrle.......... ................
Jackson_____ _________
Meridian.........................
T u ls a ...............................
M uskogee......................

Total Southern____
Total all......................
Outside New York.

7.184,0.77,144 
580,758,339 
19(5,758,460 
139,784,091 

41,789,776 
25,695,167 
20,035,503 
17,660,180 
10,587,768 
8,480,205  
6,499,799  
6,605,794 
5,809,718  
7,438,922  
0,313,752 
5,583,576 
3,658,705  
3.749,936 
1,947,247 
2,280,000  
2,315,353  
2,120,953 

882,237 
1,263,071 
2,082,479 
3,904,691 
1,052,626 

§7291,081,775 
600,720,733 

27,921,000  
16,482,551 
10,903,829 
8,073,665  
8.390,238  
9,554,872 
3,994.784 
3,577,288  
2,223,147 
2,535,194 
1.979,614 

6947988,301 
1,140.200,007 

104,681,650 
80,087,698 
76,512,754 
59,202,233 
36,063,658  
22,180,500  
17,054,839 
13,203,167 
10,641,185 
8.407,315  
9,709,104 
2,881,658  
4,032,568 
6,243.030  
4,117,319
6.072.000  
3,177,503 
3,122,215
2.830.722  
2,698,853
4.301.723 
2,201,602
2.330.766  
1,808,138
1.833.000 
2,453,989  
1,728,449 
1,898,371 
1,141,893 
1,021,978

607,903
155,819

1,408,342
1,451,003
1,347,109
I ,  030,280 

T ,638,6471303 
Other Western

491.450.033
593.555.033 
317,432,804

74,511,702 
49,199,528 
77,480,530 
54,212,500  
29,371,844 
35,509.184 
25,207,330 
51,640,080
20.421.766 
16,194,432 
13,261,386
9,739,725

I I ,  800,400 
7,77.8,245

10,618,429 
8,223,161 
5,357.821 
0,302,915  
7,500,948 
6,040,080  

10,906,213 
3,561.100  
7,100,574  
2,372,789 
1,989,730 
3,312,192  

900,717 
725,000 
863,471 

1,424,173 
1.393,943 
2,310,354 
3.1 61 ,0 11 

s c i , 113,990 
12.589.769,595 

5.401,792.451

S
0,231,014,945  

570,039.541 
201,721,883 
128,011,600 
38,711,725  
25,852,617 
25,095,849 
14,997,383 
10,507,237 
8,702,896  
5,956,901 
6,135,232  
5,545,206 
6.592,563 
5,979,706 
5,504,171 
3,040,708  
3,368,074 
2,599,370  
2,127,990  
2,164,023  
2,062,501 
1,047.970 
1,090,667 
2,239,597 
4,081.635 

Not Included 1 
7,314,407.361

574,187,293 
28,616,700  
14,086,681 
9,834,669  
8,381,292 
8,087,771 
9,287.978  
4.229,672 
3,591,355  
1,945,109 
2,305,327 

Not Included 
li0 5 ,153",847

+  15.3 
+  1.9 
— 3.9  
+  9.2 
+  7.9  
— 0.6 
+  3.6 

+  17.8 
+ 0.8 
— 2.5 
+  9.1 
+  7.7 
+  4.8 

+  12.8 
+  5.0 
+  0.3 
+ 0 .5  

+  U .3  
— 25.1 

+  7.2 
+  7.0  
+  2.0 

—  15.7 
+ 1 5 .2  
— 7.0  
— 4.3  

njotal 
+1374  

+ 4 .8  
— 2.4 

+  12.2 
+ 10.9 

+  3.5  
+  3.7 
+  2.9 
— 5.0 
— 0.4 

+  14.3 
+ 10.0 

In total

Nine Months. Week ending September 30.

hie. or 
Dec.

1,080,841,543
98,607,950
76,000,526
74,502,566
52,150,843
37,660.082
23,240,200
16,485,920
13,048,020
11,400,291

8,502,501
8,434,075
2,740.200
4,036,229
5,799,484
4,213,703
3.750.000  
3,170,070  
3,002,074 
2,090,280  
2,493,085 
4,078,316 
2,200,838 
2,183,227 
1,990,716 
1,846,202 
2,250,884 
1,047,869 
1,654,097 
1,202,783 
1,491,833

035,892 
132,293 

1,504,455 
1,483,602 

Not Included 
Not Included 
17555,702,132 

on page 917 
401,795,410  
630,875.590  
287,089,372 

66,893.877 
48,162,321 
67,987,907
36.100.000  
27,080,577 
28,540,919 
26,905,135 
39,507,002 
16,065,932 
15,300,163 
10,859,216 
10,112,401
8,801,701
7,100.712
9,112,408
7,029,570
5,502,580
5,665,108
6,203.148

10,098.235
4,003.441
3,521,925
6.459.204 
2,401,102 
1,057,508 
2,215,251

999,973
704,019

1.020.204 
1,783,541 
1,162,400

Not Included 
No! Included 

.'o,'.370,092  
1 1.395,370,132 5" 104:3557487

$
68,676,922,004

5,727,223,458
1,888.110.090
1,294,028,138

381,144,603
228,336,200
271,830,394
163,975,235
106,303,398
94.724.207 
58,709,271 
58,694,405 
52,841,978 
60,083,373 
60,245,850 
50.294,747 
36,004,788  
32,014,736 
22,220,389 
20,103,300  
21,162,579 
17,901,421
9,044,671

10,714,615
18.944.207 
43,094,078  
17,658,598

+  4.5 
+  5.5 
+ 6.2 
+  6.2 + 2.6 

+  13.5 
— 4.2 
— 4.6 
+  7.1 
+  1.0 —7.1 
— 0.1 

+  15.1 
+ 5 .1  

+  14.8 
+  7.6 
— 2.2 

+  01.9  
+  0.2 
+  4.0  
+ 5 .4  
+  8.2 
+  5.5 

+  0.04 
+  6.7 
— 9.4 
— 0.7 
+  9.0 
+ 4 .9  

+  14.8 
— 9.0 
+  8.7 
— 1.4 

. +  17.8 —6.) 
— 2.2 

In total
111 total

+  5.3

79,368,199,297
6,117,578,470

295,313.400
107,348,216
113,010,239

75.303.007 
83,052,518  
89,204,174  
41,148,712
37.187.984 21,111,100 
22,618,133 
10,840,248

"‘77002,870,01!) 
10,311,563,270 

953,237,550  
740,514,344 
711,4 tl),355 
513,505,918  
331,287,731 
219,440,200  
184,400,907 
110,897,462 
100,632,353

84.843.007 
91,203,756  
26,039,430 
40,097,449 
46,229,296 
40,512.486 
42,941,140
30.396.984 
38,017,657 
20,282,727 
25,954,499  
40,461,977 
21,720,161 
21,001,237 
17,331,102 
10,036,109 
23,413,253 
16,136,625 
17,212,628 
11,948,872 
14,654,332
0,734,550  
1.565,734 

14,042,315 
16,870,152 
11,812,080 

7,883,518

S
73,531,302,065  

5,733,204,274  
1,936,320,471 
1,164,637,621 

373,653,242 
223,551,437 
268,555,295  
156,673,595 
102,511,228 
91,508,154 
60,477,925 
59,085,173 
63,122,288 
67,587,153 
59,208,988 
48,095,219 
30,487,070 
32,425,078  
21,758,659 
18,288,243 
21,009,424 
17,288,344 
9,785,641 
9,732,875  

18,725,239 
38.344,911 

Not Included In 
84,110,25 1,701 

6,110,106,644  
295,450,300  
103,808,013 
100,394,504 
74,409,534 
85,161,724 
86,811,347 
41,638.187 
40,478,033 
18,718,379 
21,456,072 

Not Included
7,044 40,397

10,429,865.755 
928,755,650 
745,802,822 
692,053,192 
481,313,345 
351,511,209 
230,525,200 
165,040,46/ 
114,687,548 
102,362,558 
84.744.8v7 
84,390,749
20.014.173 
39,520,540  
42,666,973 
89.239,329  
36,680,800 
30,680,751 
31,546,146 
24,687,351 
24,373,345 
37,864,035 
20.800,209
20.307.173 
18,894,887
15.755.914
22.940.915 
17,777,380 
10,620,530 
12,030.803 
13,015,647
7,049,840  
1,375,913 
4,736,312 

16,596,494 
Not Included 
Not Included

+  6.4 
— 5.9 

+ 10.8 
+  11.1 

+  2.4 
+  14.0 
+  50.2 

+  8.5 
+ 2 4 .0  
— 6.3 

+  30.9 
+  27.1 

+  5.8 
+  22.1 
— 3.7 

+  34.1 
+  0.6 

+  16.5 
+  17.0 
— 3.7 

+  12.3 
+  20.9 
— 31.3 

+  268.6 
+  1.1 
+  9.9 
— 1.3 

+  20.0 
+  49.6 
— 9.3 
+  3.0  

— 15.4 
— 20.1 
+  19.9 

In total 
In total 

+  14.6 
+  10.5

-1-4.7

1 1,907,461,853

4,231,048,487 
5,080,770,540 
2,824,070,072 

728,710,999 
508,914.191 
467,035,241 
302,149,500 
287.731,610 
189,310,310 
217,057,280 
434,403,498 
231,839,495 
162,782,064 
118,042,565 
93,327,155 
81.941,848 
06,099.567 

107,157,757 
72,503,642 
54,840,045 
67,657,231 
62,778.373 
77,359,124 

119,810,376 
32,320,778 
89,087,240 
21,886,409 
15,451,277 
27,852,885 
10,860,141 
6,623,972 
7,703.514 

18,286,717 
11.644.54J 
23,771,353 
24,875,204 

~YT517.851,419 
118,168.207,62 
49.4n 1.285 557

14,927,504,540

4,140,319,024
5,375,753,430
2,724,574,077

691.826.300 
604,6/0 ,689  
478,706,205 
254,221,500 
281.719.395
16.1.535.300 
235,775,598 
374,856,488 
210,301,482 
148,798,239 
110,428,140
93,895,007
71.023.608 
63,327,747 
00,384,584 
05,864,375 
54,314,294 
61,285,116 
59,600,472 
89,348,961 
36,551,362 
31,438,946 
57,071,483 
23,871,280 
13,289,704 
20,099,309 
10,622,917
5,793,054

11.955.608 
17,542,106 
10,970.010

Not Included 
Not Included 
7 ,069,72 1,706 

122,674,098,109 
T<TT42 7 "6  34a

ITT* 'Faith* Clearings by Telegraph mid Canadian  C learin gs 011 page 917. *Not Included In total for month and nine months; comparison lncomi lete.
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THE FINANCIAL SITUATION.
The loose way of talking in which Attorney-General 

Wickersham has been indulging is having a bad effect 
upon his subordinates. This week United States Dis­
trict-Attorney Henry A. Wise has been emulating his 
example and been making some perfectly amazing 
statements—such as at other times and under other 
circumstances no one would have supposed could 
qmanate from a law officer.pf flip, Government. Mr. 

AYise addressed an audience of baj^plerks on Wednes­
day night at the opening meeting of the Savings Banks 
Section of the New York Chapter of the American 
Institute of Banking at Lexington Avenue and 35th 
Street, and had for his subject "Banks and Bankers.”

Though Mr. Wise knew beforehand that he was to 
speak and his name was down on the official program 
he admitted he came unprepared. Nevertheless, after 
apologizing for this, he went on and talked in a most 
reckless fashion, apparently without weighing his 
words at all. He said he had found in most of his in­
vestigations that dishonesty in bank management 
generally comes from above and not from below. The 
records would show, he declared, that there are more 
bank presidents, bank cashiers and other officers 
charged with crimes than the lesser employees. The 
Morse case, of course, is good authority for this view, 
and other cases of rascality on the part of high bank 
officials are not lacking. As a matter of fact, however, 
the actual extent of wrongdoing on the part of either 
bank officials or bank clerks is surprisingly and 
creditably small.

But the District Attorney did not stop here. He 
worked himself into a fever of excitement and maligned 
the whole banking community in the city because of 
some incidents alleged to have followed as the result 
of the prosecution of Charles W. Morse, President of 
the defunct National Bank of North America. Pie said 
that he had noticed that when an investigation had 
been started into a bank’s affairs or management 
those employees who knew nothing about the matter 
and had absolutely nothing to tell the Grand Jury 
were able to retain their positions afterward, "while 
of those who did testify before the Grand Jury or 
the petty jury none are occupying banking positions 
to-day.”  Proceeding along these lines, he added:

_ "Now, gentlemen, I think that this is a shocking- 
situation. I have said so frankly to various bankers 
whom I have met and I have talked it over with them. 
Surely it should be just the other way. * * * Let
me tell you that this standard was followed in the 
case of the Bank of North America. Do you know 
that of the employees who testified in the Morse case, 
not one is employed to-day in the banks of this city?

"Yet they are the very men whom bank presidents 
should be seeking out most eagerly. There are none 
better fitted. They demonstrated that by the course 
they took. And I think it is a shame that they should 
for doing the right thing, be cut off from pursuing the 
very career for which all their early training had pre­
pared them.”

■ ' . u i/.. yip-; U:;Tuiy >riO bh:.;.u
Mr. Wise has since said. that.lie did not megryto in­

sinuate or charge that there exists or has existed some 
general understanding among the bankers of this city 
whereby employment should be denied to those bank 
employees who might give evidence for the Govern­
ment in the prosecution of bank officials. But he did 
not qualify in any other way the statements attributed 
to him in the daily papers, and he expressly declared 
that he had no desire to retract anything he had said. 
Thus the reflections which in his vehement declama­

tion he cast upon bankers as a body stand unex­
punged. In the broadest possible way he throws out 
the intimation that it is not safe for a bank employee 
to testify regarding wrongdoing concerning which the 
employee has knowledge, because thereby he makes it 
impossible to find employment for himself in the bank­
ing .field.

There is something peculiarly offensive and inex­
cusable about this libel upon the banking community, 
seeing what tremendous efforts have been made By. the 
Clearing-House banks in recent periods to uproot ras­
cality and prevent bad banking practices? The 
course of the banks in that regard, indeed, ought to 
have shielded bank management against unfounded 
accusations of this kind.
_ R any one should be cognizant of what has been done 
in this respect during the last four years—what zeal 
has been displayed in promoting sound banking meth­
ods and making crime and irregularities in banking im­
possible—it is the District-Attorney for this Federal dis­
trict. He cannot be unaware of what was done in 1907 by 
these same banks to uncover weak spots. He cannot 
have forgotten how resolutely the Clearing-House auth­
orities insisted at that time on the complete elimination 
from official position and from the boards of directors 
of all banking men who had been engaged in or con­
nived at questionable proceedings or had shady repu­
tations. Nor can it have escaped his notice that our 
Clearing-House officials have been keeping up the 
good work since—that the door has been opened for the 
admission of the trust companies to Clearing-House 
membership and that a Clearing-House examiner at a 
large salary and with a large corps of assistants has 
been installed for the very purpose of ferreting out ir­
regularities.

\ et while those in control of the city’s banking insti­
tutions are thus actively engaged trying to discover 
and detect anything of a questionable nature, the Dis­
trict Attorney goes on record as saying that bank clerks 
in possession of incriminating evidence run a great risk 
in gi\ ing publicity to their knowledge. There is a 
pretty close analogy between Mr. Wise’s characteri­
zation of the banking fraternity and the characteri­
zation of industrial combinations by his official superior 
Mr. Wickersham. The latter by his reckless and un- 
guaidccl talk has put all large industrial combinations 
under doubt and suspicion simply because jbhe U. S. 
Supreme Court, has decreed that the Standa;;<,i|Oil Co. 
and the Amciican tobacco Co. are illegally organized 
Mr. Wise on his part has (eypn if ho may not have so 
intended) cast suspicion upon the integrity of bank 
management because a few employees of a wrecked 
bank have found it difficult or impossible to procure 
employment in their old sphere of activity.

One can conceive of many reasons why it would be 
difficult for employees of a bank involved in scandals 
to obtain positions with other banking institutions 
whether they had testified to any condemned transac­
tions or not. Any one, connected with such an unfor­
tunate institution wop j(d, in the estimation of many 
be smirched more or less by thgt.very fact. Then 
also, the seniority rule that so generally prevails in 
bank management under which promotions are made 
from the bottom up, and vacancies are rarely filled 
from the outside, would militate against all idle 
employees. But has not Mr. Wise had proof enough 
of the sincerity of bank management in the course of 
his official duties ? Could he have carried on his prose­
cutions at all without the assistance that he received 
from the Clearing-House authorities?
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But the District Attorney went further than merely 
to. impugn the integrity of bank management. He 
undertook to arouse antagonism on the part of bank 
employees against the executive management of the 
banks. He exhorted bank clerks to organize, form 
a species of union and be ready to act collectively and 
to go on strike. In other words, he counseled readi­
ness for revolt on the specious plea that if the em­
ployees did not connive at wrongdoing they might 
los&Dheir jobs. Here are his remarks on this point:

“Wiiy wouldn’t it be a good thing for you men of 
the American Institute of banking to form a league 
which should be in protest against such a standard? 
If any bank employee refused to take any part, how­
ever small, in the commission of an act in violation of 
the banking laws, and if he lost his position for his 
pains, the members of such a league would all walk 
out. It would be a real contribution to good banking 
and good citizenship.”

Most reprehensible, however, was the District At­
torney’s attempt to create a feeling of discontent. He 
had listened to a number of discourses and the reading 
of some of the various papers which come up at these 
meetings of bank clerks, and could not resist the temp­
tation to make a sally on a subject wholly disconnected 
with bank irregularities. We are quoting from the 
account of his remarks given in the “ New York Times” :

“ He confessed that when he gathered how much 
knowledge of finance and of commercial law the bank 
clerks were exhorted to acquire, he was led to wonder 
how much they were paid, and whether or not they did 
not feel like saying, with Andrew Jackson’s servant, 
when replying to his master’s criticisms:

“ ‘Egad, do you expect all the virtues for $13 a
month?’ t ,

“ This anecdote was received with the greatest de­
light.”

It will be observed that the District Attorney here 
creates the impression that a vast amount of learning is 
required of bank clerks, and that in return these clerks 
get poor pay.1 We believe it to be a fact that bank 
clerks are not overpaid. But the studies they are 
pursuing are not for the purpose of qualifying them in 
the clerical positions they are holding, but to render 
them capable for advancement and filling positions 
higher up. Bearing this in mind, the District Attor­
ney’s reference to the matter was not alone uncalled 
for, but1 was irrelevant. He no doubt derived satisfac­
tion hfeWfcver, from the fact that His remark was 
received “ with the greatest: delight.”  Perhaps some 
of the employees preseiit had sense enough not to 
take it seriously, but th£general effect of such talk is 
to create dissatisfaction, and it ought to be carefully 
avoided, particularly on the part of the law officers 
of the Government. But if the Attorney-General 
yields to a propensity to make himself “ solid” with his 
auditors, it is hardly to be expected that those under 
him will resist an inclination to do the same thing. In 
politics, unfortunately, it seems to be the fashion just 
now to stir up things—to spread the seeds1 of rcV'olt; 
no matter what the conseqlMc'es.11 Veril^Yvb'Have 
fallen upon evil'da^s.

First at one foreign centre and then at another the 
financial settlements have been arranged without 
a single failure of importance being announced. 
The current week, indeed, has brought a marked 
relaxing of tension at the three leading cities, 
and less nervous times are now expected, although 
London in all probability will have to give up a large 
quantity of gold to the Continent, to South America,

to Egypt and to other countries. At Berlin the turn 
for the better was reached Hy last Saturday and on 
Monday there was a more comfortable feeling in Lon­
don banking circles. But Paris had to face heavy de­
mands on Thursday, and events there were watched 
with considerable anxiety. New York was called upon 
-to send a second shipment of gold, amounting to $2,­
000,000, on Monday, and the Bank of France pur­
chased $1,000,000 on the same day in the open mar­
ket at London. FoFd {M e1 it looked as if there would 
be an extensile flo\V 6f gold towards France, but as tHe 
crucial date approached the exchanges moved against 
rather than in favor of Paris, and no more gold has 
been engaged at any point. French bankers, with 
their characteristic foresight and prudence, had not 
postponed precautionary measures until the last mo­
ment. It was found on Thursday that adequate 
funds were on hand to meet all requirements without 
sending the discount rate above 33^%—a figure well 
below that ruling at London, Berlin, Vienna or Brus­
sels. Sterling in Paris rose more than six centimes 
above the minimum of the previous week, going on the 
settlement day to 25fr. 19J^c. The Bank of France 
statement, as drawn up on Wednesday evening, 
showed less drastic changes than those earlier reported 
by the Imperial Bank of Germany. Gold was down 
only $515,000 and silver $1,840,000, note circulation 
was enlarged by $40,000,000 and discounts and ad­
vances increased $19,000,000. Before the next return 
is compiled the expansion in circulation will probably 
have been corrected to some extent. The institution 
is less strong than it was a year ago, but is abundantly 
able to cope with all the demands that may devolve 
upon it. The payment of very high rates for loans in 
the closing days of September was simply part of the 
protective program. Reports that Paris had, on offi­
cial instructions, utilized a large sum in aiding Berlin 
financiers to tide over Oct. 1 drew from French Gov­
ernmental circles a semi-official note that the Govern­
ment had not intervened in any way to assist the settle­
ment of month-end accounts at foreign centres.'

At Berlin, despite patriotic efforts to belittle the 
gravity of the banking position, the strain was very 
severe. This was reflected not only by the abnormal 
rates offered for foreign assistance—rates which at­
tracted large sums from New York as well as from 
other places—but by the weekly statement of the 
Imperial Bank issued on Monday. The changes were 
accepted as the most noteworthy ever sustained in 
one week since the organization of the institution. A 
cash loss of $39,000,000 was less remarkable than 
an increase in note circulation of $154,000,000 and an 
almost equally notable extension of loans and dis­
counts—$ 145,000,000. Since then, however, the open 
market rate for spot bills has fallen to 4% and 
money is worth only about the same as in New York. 
It is estimated that preceding the close of the quarter, 
Germany paid off about $150,000,000 of the French 
balances held there, leaving only one-third, of that 
sum unpaid. One enthusiastic German correspond­
ent, in referring to this1 a!chievhmerit:; says’ihe la'ct “ that 
this could be done without causing any disturbance in 
the German money market or any exports of gold to 
France, is one that affords striking proof of the finan­
cial strength of our position in the world’s money 
market. Germany has actually gained above $26,­
000,000 in the international gold movement this year 
. . . notwithstanding that the merchandise import
balance to the end of August was not less than $233,­

1000,000.” The final settlement—it is necessary to use
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the word “ final, 
settlements—of the Moroccan dispute should, when 
reached, allow both Berlin and France to return to 
normal conditions. 1 he Tripolitan war is not expected 
to beget serious international complications.

London, our correspondent informs us, has not been 
tible to maintain a bullion reserve of $200,000,000, the 
figure which is regarded as ample and one comfortably 
passed last month. The decrease this week amounted 
to $12,500,000 and the total reserve fell $15,000,000. 
During the next few weeks the withdrawals of gold 
from London will afford an indication of what may be 
expected in regard to future changes in the Bank rate 
there, and also, we might add, the position New York 
will occupy in reference to international movements 
of gold. That there will be onerous demands made 
upon the British capital appears to be a foregone con­
clusion, and the weekly arrivals of new bars from the 
mines of South Africa may not be sufficient to meet 
them; hence it is possible that New York will remit 
considerable amounts , as there is a superabundance of 
money here and rates are below those obtainable in 
London, a position that has already led to the purchase 
by local bankers of long sterling bills to be held until 
maturity as investments. The Bank of England’s 
ratio of reserve, though pulled down to51j^%, is the 
highest recorded at this season since 1901, and is nearly 
5% above the early-October average of the last decade. 
There is, therefore, no present cause for anxiety.

After paralyzing Irish commerce and almost pre­
cipitating another general strike in the United King­
dom, the strike on the Irish railroads was settled on 
Wednesday, when the men agreed to return to work 
without insisting upon their original demand that no 
traffic be handled for a lumber firm which had a dis­
pute with some of its men. The railroads also refused 
to dismiss those employed to take the place of the 
strikers, although the}'- agreed to reinstate at once 90% 
of the latter and to engage the remainder as vacancies 
occur. The settlement was not reached until a con­
gress of the Amalgamated Society of Railway Servants, 
the body which ordered the strike, unanimously voted 
at Carlisle, England, to bring about a national strike 
within twenty-four hours unless the Government with­
drew the Royal Engineers working on the Irish roads 
or took active steps to terminate the dispute. The 
terms as finally arranged show that the men were not 
able on this occasion, despite their threats, to have 
their own way entirely. The Amalgamated Society 
occupies in Britain a place such as the new Federation 
of Labor Unions aspires to gain in this country. Its 
methods have incurred severe censure, but its power 
is so great that Government officials of the radical type 
have not been above truckling to it, with what conse­
quences the country has recently been obliged to 
realize.

Lord Claude Hamilton, Chairman of the Great East­
ern Railway, in condemning before the Railway Com­
mission the tyranny of the Amalgamated Society, de­
clared that only 10% of his company’s staff belonged 
to the society, whose officials depended for their main­
tenance upon creating ill-will and insubordination. 
Recognition of the unions, he asserted, would result 
in a chaos that would be followed by commercial dis­
aster. No sooner was the seven-year conciliation plan 
of 1907 adopted than the union leaders realized that a 
long period of conciliation meant a loss of membership, 
and they accordingly started a campaign for the re­
pudiation of the agreement. They had thus forfeited

all right to be trusted in the future. Union officials 
and members who broke agreements should be fined 
heavily or imprisoned, and organized labor, in his 
opinion, ought to be held pecuniarily answerable for 
encouiaging breaches of contract. We are not yet pre­
pared to go quite as far as that in this country. The 
view here is that union labor is simply being misled, 
and that when the wage earners are made to see how- 
unreasonable and how unsound is their attitude in 
cases of this kind, their own sense of right will lê id 
them to impose restraint upon their leaders.

The British Home Secretary, Winston Churchill, 
who has been in sympathy with most of David Lloyd- 
George’s attempts to placate the working classes, 
delivered an ingenious speech before his constituents 
at Dundee, Scotland, on Tuesday evening. Dundee is 
the centre of the jute industry, employs many thous­
ands also in linen mills, and is essentially dominated 
in the matter of votes by the laboring people. Without 
their support Mr. Churchill could not hope to retain 
his seat. Consequently, instead of roundly con­
demning the high-handed action of the railroad and 
other strikers in England, he sought to account for, 
to justify even, the unrest among labor, and to explain 
why better wages had become necessary. That the 
theory he propounded is not fantastic many econom­
ists have for years been willing to admit; yet the 
propriety of talking in such a strain under all the 
existing conditions is open to question, for the effect 
upon labor in Scotland cannot but be unsettling.

“ Pricesof food and necessaries” ,said Mr.Churchill to 
his working-class audience, “ have risen in the last 
fifteen years more than wages. That is an undoubted 
fact which every employer who is a worthy citizen 
and wishes to be a good captain of industry is bound 
to face and do justice to. It is quite true that prices 
of foodstuffs have not risen in these islands in any­
thing like the same proportion that they have done in 
the United States or in the protected European 
countries. So also the expression of discontent in 
cliis country has been much less violent and danger­
ous. Apart from the protective tariff which foreign 
countries have established, I think the rise in prices 
is probably due to the enormously increased output 
of gold. In 1850 the total gold output of the world 
was only £7,500,000 sterling. In 1909 it was £93,­
500,000 sterling. That means that gold has become 
less valuable, that a sovereign buys less clothes, less 
food, or less fuel than in former days. The increase 
of the gold output, which is no doubt useful to com­
merce and credit, produces a rise in prices, but while 
prices can be raised quite easily to meet the new 
conditions which have generally been produced, 
wages move only very slowly and very jerkily, and 
very often after fierce quarrels between employer 
and employed.”

Obviously, many of his hearers would at once con­
clude that demands for higher wages were in order. 
The economic position in Britain has already been so 
shaken and is to-day so volcanic that it little needs 
gratuitous aggravation from ambitious politicians. A 
similar remark could be aptly applied to conditions 
in the United States.

On the subject of peace and war the Home Secretary’s 
statements were less open to criticism. Ho em­
phasized that “ States and governments to-day find 
themselves bound together, interlaced and inter­
woven one with another, by the tenacious network 
of trade interests, of commercial transactions, of

as there have been several tentative
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intercommunication, of reciprocal insurance, and of 
friendly connection. They find themselves standing 
upon the dizzy and precarious platform ol intci- 
national credit and complex artificial industry, a 
platform which, were it to collapse or be violently 
overturned, would produce consequences which no 
man and no monarch can foretell.”  Restraining 
influences were so steadily multiplying that he .be­
lieved the day would surely come when the world’s 
pegee would be guaranteed. Happily, the forces 
of restraint were strongest with the strongest nations; 
Great Britain, Germany ' and France, the leading 
Powers, were the very ones who would find the most 
difficulty in breaking peace with one another and 
would have the most to lose and the farthest to fall if 
rupture occurred. He vehemently denied that the 
British Government had ever uttered or written “ a 
single syllable, publicly or privately, which could 
retard or obstruct” a settlement of the Moroccan 
controversy.

Italy has waged naval warfare with the success that 
was to be expected against a foe so impotent on sea 
as Turkey, and already an Italian Governor has been 
placed in charge of Tripoli. No sooner was war declared 
by Italy than the Turkish Ministry fell, and since then 
Constantinople has been engaged chiefly, not in op­
posing the bombardment by the Italian warships, but 
in appealing to other Powers to intervene. All re­
quests have heretofore been rejected, but it is under­
stood that once Italy takes full military possession of 
Tripoli, international etiquette will permit of other 
governments offering their services to bring about 
peace. The course of events during the week has not 
been easily followed, owing to the contradictory i c -  

ports received and the extremely vigilant censorship 
established by Italy. The known facts can be briefly 
presented.

Immediately following her declaration of war on 
Friday last, Sept. 29, Italy issued a lengthy statement 
intended as an explanation and a justification of her 
precipitate action; but the impression produced 
throughout the world was far from favorable to Italy, 
inasmuch as the grievances enumerated were not at all 
of a gravity demanding reparation by the sword. 
Here is how the document concluded:

“ The limit had been reached, the violent attacks, 
beyond all measure injurious, of the Turkish Ottoman 
press 'the systematic resistance and the utter lack of 
good faith in the subordinate authorities, the extraor­
dinary series of incidents and complaints of all kinds, 
augmenting day by day, have finally shaken and tired 
public opinion, the press, the Parliament and the 
Government of Italy.

“ Italy now was compelled to give up any and every 
hope of a peaceful settlement with Turkey, haying 
lost faith in the many vain words and mendacious 
promises given by Turkey in the last years, having 
lost patience, decided to abandon her policy of for­
bearance, which might be reproached as a sign of 
weakness and an acknowledgment of inferiority, has 
firmly resolved to obtain with the greatest energy the 
respect of her own rights and the protection of her 
own interests.

“ The blame will fall upon those who for the last 
three years have daily provoked us, causing by way of 
small or serious incidents an atmosphere of hostility 
in the several provinces of the Empire, and especially 
Tripoiitana, thus rendering uncertain the safety of 
the Italian subjects and dangerous the carrying on of 
the peaceful commerce of Eritrea in the Red Sea.”

The Italian fleet at once began to sweep the Med­
iterranean. Numbers of Turkish vessels were cap­

tured, but the main body of Turkey’s navy was re­
ported to be safe in the Dardanelles. With a flourish 
and ceremony scarcely demanded by the strength ol 
the opposition, Italy’s squadrons prepared to bombard 
Tripoli. There was at first a feeble response from 
guns unable to fire more than half the distance to the 
attacking party. It was discovered that the in­
habitants had fled and that the defence had for the 
most part retired to what was described as a strong 
position 50 miles inland. The Italian shells reduced 
to ruins the forts. of'the city and a detachment, was 
sent ashore to investigate conditions. Meanwhile iio 
reply had been made to demands that the city sur­
render. On Thursday it was announced that the 
Italian colors had been raised over Tripoli. The 
occupation by sailors, Gen. Spingardi, the Minister of 
War, declared would be followed by the army, “ which 
is anxious to demonstrate that in its organization and 
efficiency it is equal to the navy and will stand com­
parison with the armies of the first-class Powers."

Yesterday’s dispatches announced the occupation of 
Tripoli and the establishment of a new government for 
the territory, chiefs of the local Arab tribes having 
voluntarily surrendered and begged for the cessation 
of the bombardment.

News is so fragmentary and so untrustworthy that 
the lapse of some little time will be necessary to gain 
an accurate idea of what has been taking place. The 
one fact which stands out clear is that Turkey has 
offered no effective opposition to the depredations of 
Italy’s large fleet, which is now in complete command 
of the Mediterranean waters and ready to attack any 
Turkish vessels that may venture forth from the Dai- 
danelles.

Last Sunday’s election in Mexico resulted, as was 
clearly foreshadowed, in the triumph of Francisco I. 
Madero, whose selection for the Presidency will be 
formally announced when the Presidential electois 
meet on the loth inst. Doubts were expressed as to 
the success of Madero’s candidate for V ice-President, 
Jose Pino Suarez, Governor of Yucatan, but later dis­
patches indicate that lie polled more votes than either 
Dr. Francisco Gomez or De la Barra, the latter being 
the favorite of the Catholic Party, which would like 
to see Madero succeeded by the Provisional President. 
As we recorded last week, Gen. Reyes suddenly left 
Mexico on the eve of the election. His departure was 
followed by reports that, in conjunction with ex-Presi­
dent Diaz, he was planning a new revolution to over­
throw Madero. The attack, it was said, would bo 
engineered from Han Antonio. However, on Tliurs- 
day evening Gen. Reyes issued a statement at Nov 
Orleans', where he had arrived during the day from 
Havana, denying in the most emphatic terms the 
reports connecting him with any contemplated revo­
lutionary junta. He explained that he fled from Mex­
ico because his life was endangered by the “ growing- 
conditions of anarchy fostered by the recent revolu­
tion,”  but added that he would continue to take an 
active interest in Mexican affairs. rI he people, he 
declared, were greatly disappointed in Madero, who 
had not given opportunity for a free election, but had 
absolutely controlled the election machinery and had, 
instead of destroying the Cientificos, as promised, 
actually joined hands with them.

The cotton-ginning and cotton-condition reports 
issued by the Government on Monday served to con­
firm in the minds of most of the trade the conviction
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that the current crop, barring unforeseen disaster 
hereafter, would exceed any heretofore raised. And 
that belief was further''strengthened by the weekly 
weather report, issued on Tuesday, covering a date 
one week later than the monthly condition report, 
and which indicated the continuation of warm sun­
shiny weather in the belt, with but little rain, greatly 
favoring the maturing and picking of the staple. 
As a result of these various developments there has 
been a further decline in the value of cotton in the 
vah'ous markets of the country utfnd at the close last 
nfight middling uplands was quotedaat 9.95 cents on 
the New York Exchange, the lowest price recorded 
since April 2 1909.

The ginning statement, of course, it is to be ex­
plained, can in no sense be taken as an indicator of the 
size of the crop; but when, as in the present case, it 
shows so very large an amount of the staple put into 
merchantable condition in so short a time thus early in 
the season, it does denote a forwardness in maturity 
that removes some of the anxiety as to the possibility 
of damage from frost. It appears there had been 
ginned to September 25 this year no less than 3,­
663,066 bales, or over a million bales more than to the 
same date in any previous year, the total for 1910 
having been only 2,312,074 bales, for 1909 and 1908 
a little over 2]/2 million bales and for 1907 but 
1,532,602 bales. In all States except Mississippi, 
Tennessee and Aikansas this year’s ginning to Scptem- 
bei 2.) was in excess of last year, and in Texas, where 
the crop was known to be especially advanced in 
maturity, the amount reported is nearly 400,000 
bales greater than for the same period of 1910. Large 
gains are also to be noted in the Carolinas, Georgia 
and xMabama.

The cotton-condition report, which was made 
public at noon on Monday, or two hours later than 
the ginning statement, was naturally a market factor, 
and on account of its comparatively favorable charac­
ter tended to depress prices moderately. Deteriora­
tion, as is invariably the case in September, was 
shown during the month, but it was much less than 
usual, the general condition of the plant on Septem­
ber 25 this year being given by the Department of 
Agriculture as 71.1% of normal, against 73.2% a 
month earlier, or a decline of only 2.1 points, whereas 
for the years 1906 to 1910, inclusive, the falling off 
averaged 5.7 points. Furthermore, condition is 
appreciably better than on September 25 last year, 
when it was reported at 65.9%, and decidedly higher 
than in 1909, when the status of the crop (58.5) was 
the lowest lor the date named since monthly reports 
were first issued. Moreover, it is to be noted that 
current condition is 1.4 points above that of Septem­
ber 25 1908—the season of record production, when 
the yield proved 13,828,846 bales, with the area 12% 
less than at present. This latest report taken in 
connection with the weekly weather report issued 
subsequently has, as intimated above, been construed 
as pointing to a new record in yield, :and consequently 
a crop more.1 • than? sufficient to Supply the world’s 
consumptive requirements for the year—hence the 
further easing off of prices for the staple.

Bank clearings for the month of September reflect 
slightly increased activity in mercantile affairs. At 
Nevr York, of course, the rather important gain dis­
closed as contrasted with last year is to be accounted 
for in considerable measure by the noticeable increase 
in the aggregate of share ales at the Stock Exchange

lesulting fiom the noteworthy liquidation that was a 
featuie most of the month. The larger clearings else­
where, however, are as a rule to be explained solely 
by an augmentation in the volume of ordinary busi­
ness, the comparatively large gains at many South­
ern points, moreover, being a reflection of the phe­
nomenally free movement of cotton. Our compila­
tion which appears on the first text page of this issue 
shows that 101. of the 144 cities furnishing compara­
tive returns of clearings have larger totals than for 
September of the previous year, with the gainshq>v- 
ever, light in the main. Some leading cities  ̂ of 
course, continue to record losses, although with, but 
few exceptions, these are small.

Largely as a result of the gain at New York, the 
increase in the country as a whole for September, as 
contrasted with 1910, is 10.5%, cutting down to 
3 ./%  the loss for the nine months of the calendar year 
1911. Compared with 1909, there are declines of 
7.1% and 1%, respectively, but compared with 1908 
the gain for the nine months reaches 27.2%. Outside 
of New Yoik there is a moderate but satisfactory aug­
mentation for the month—4.7 % — and for the period 
since Jan. 1 there is an increase of 0.7%, contrasted 
with last year, and comparison with 1909 or 1908 for 
either the short or long period is quite favorable to 
1911. At New York, owing mainly to the greater ac­
tivity in stock dealings, the month’s aggregate for 
this yeai exhibits an important increase over a year 
ago, but there is a loss of 6.6% for the nine months, 
v hich in turn finds partial explanation in the heavier 
aggregate of share sales for the period last year. 
Speculative activity in 1909 is also responsible for the 
loss of 7.9% this year’s nine months’ total shows as 
compared with then.

liansactions on the New York Stock Exchange were 
appreciably heavier in September than in the corre­
sponding month of last year, but as the activity in 
share dealings was in the nature of liquidation, the 
activity was at the expense of values, many leading 
issues making notable declines and falling to the low 
point of the year. The month’s dealings in stocks 
were 17,395,957 shares, comparing with 7,673,529 
shares last year, 19,981,675 shares in 1909 and 17,582,­
499 shares in 1908. The nine months’ total, however, 
was only 92,294,988 shares, or much below any year 
since 1900 and very materially smaller than in 1906, 
1905̂  and 1901, Bond transactions were likewise 
heavier than in11910 in September but lossithan in 
1909 or 1908. The sales of all classes of bonds for 
the period since Jan. 1 this year, at 639 million dol­
lars, compare with 484 millions in 1910 and 1,026 
millions in 1909. At Boston the September 1911 
share sales moderately exceeded those of the 
month last year, but for the nine months the total 
reaches only 5,314,624 shares, jagainst 9,309,335 
shares.

In sharp contrast with the indifferent returns for 
the United States, the clearings exhibits for the Do­
minion of Canada continue of the same satisfactory 
icharaotbr ;as‘ in earlier t urionths of the year. For the 
fourteen Canadian cities included in our compilation 
from which comparative figures are received, the ag­
gregate for September 1911 exhibits ait increase over 
the like period of 1910 of 8.9%, Calgary and Edmon­
ton being conspicuous for ratio of gain. The total 
for the period since Jan. 1 is 16% greater than that 
for 1910. Compared with 1909 the gains are 32.6% 
and 42.4%, respectively.
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The New York Cotton Exchange’s answer to those 
who have for some time criticised its contract for 
future deliveries and its failure to adopt the Govern­
ment’s standard types was very forcibly presented 
by Mr. George W. Neville, President of the body, at 
the convention of the National Association of Cotton 
Manufacturers on Friday last, September 29. Taking 
exception to the charge that cotton manufacturers 
who purchase contracts for future delivery are gam­
blers and speculators, Mr. Neville in effect said the 
rettl-'(speculators were those who did not hedge the 
sale oDgoods by purchases of contracts and thus insure 
themselves against fluctuations in prices of the raw 
material.

Answering the criticism that unmerchantable or 
undesirable cotton is delivered under the New Yorl 
contract, he said in part: “ The cotton that is delivered 
on contract in New York against sales for future 
delivery always has been, is and will continue to be 
equal to the ‘Standard American Classification’ (as 
exactly as experienced men can determine it)  ̂ as 
adopted by all the American exchanges in 1874. This 
will be so until such time as other carefully established 
standards may be substituted therefore.” This in 
considerable measure explains the failure of the 
Exchange to adopt the Government standard types 
The unwillingness to change, Mr. Neville indicates, is 
“ because in the judgment of the board of managers 
their adoption would do to the farmers of the South, 
particularly in the Atlantic States, a great injustice.” 

Mr. Neville touched upon other points at some 
length, including the matter of fixed differences, over 
which there has been much controversy, stating 
very clearly the position assumed by the Exchange. 
Reports from Manchester, Vt., where the National 
Association Convention was held, are to the effect that 
Mr. Neville’s frankness and forcibleness in answering 
the critics of the Exchange seemed to make a deep 
impression upon those present.

Discount rates in London are now quoted, after 
firmness during the week, at 3% %  f°r sixty-day and 
4% for ninety-day bills to arrive, against 4 to 4)4%  
a week ago, while the spot rates are 3% %  for sixty 
days and 3% %  for ninety days. Paris quotes 3)4% , 
the same as the minimum at this time last week. 
Berlin is now willing to accept spot bills at 4% , but 
for bills! to arrive the terms are 4)4% . The Bank 
of The! fNetherlands having" advanced its rate from 
3 % to 4%, the open market charge for negotiating 
bills at Amsterdam has moved up to 3% % . At 
Brussels, where the Bank rate is 5)4 %, the private 
quotation is 4% to 5%. At Vienna 4)4 % is named.

The Bank of England met some competition for the 
new gold offered in the open market on Monday, the 
Bank of France having taken £200,000 of the total 
consignment of £1,000,000. The large addition to the 
London Bank’s supply of the metal was not nearly 
sufficient to offset the exports. These, our special 
correspondent informs us by «able>, amounted during 
the Bank week to no less than £1,770,000, besides 
which there were large shipments to the interior of 
Great Britain. The weekly statement showed a 
bullion loss of £2,495,342 and a total shrinkage in re 
serve of £3,052,000. Ordinary deposits decreased£843, 
000 and public deposits £848,000, while loans were re 
ducedby£800,000. There was an increase of £1,499,000 
in Government securities. These changes caused a de­
cline in the ratio of reserve to liabilities from 55.35% 
last week to 51.40% this week. The total amount

of bullion held by the Bank was £39,064,231. Since 
Thursday morning £300,000 gold has been sent to 
Turkey, £10,000 to South Africa and £20,000 to 
Egypt, against purchases over the counter of £466,000. 
The outflow is expected to continue quite heavy for 
the present. Our special correspondent also furnishes 
the following details of the movements into and out 
iof the Bank for the Bank week: Imports, £178,000, 
wholly bought in the open market; exports, £ l,/7 0 ,- 
000 (of which £420,000 to Egypt, £640,000 to 
Turkey, £650,000 uto'{Strath America and £60,000. 
to various destindtidxns), and shipments of £903,000 
net to the interior of Great Britain.

Money in New York is unlendable, using the term 
in its accepted sense. Such a state of affairs in the 
opening week of October has rarely been paralleled. 
Yet it is not at all mysterious. For months—in fact, 
throughout the whole year—trade has been so back­
ward that mercantile requirements have been far be­
low the average. Ruthless liquidation in stocks oc­
curred during September, causing many margined 
holdings to be sacrificed, thus reducing the necessities 
of speculative borrowers to such an extent that call 
loans in many cases were not renewed, the time money 
on hand being adequate to carry all open accounts. 
The marketing of crops, which ordinarily entails con­
siderable demands for currency from New York banks, 
has so far been financed by out-of-town resources, 
there having been a gain shown week after week in 
the local banks’ operations with the interior. The 
flotations of new securities have fallen to the lowest 
levels recorded in recent years. The peisistent hos­
tility of the Government has discouraged our financiers 
to a degree never before known, and as a natural re­
sult new enterprises on a large scale are scrupulously 
avoided. The buffeting to which the railroads have 
been subjected by authorities not always able 01 dis­
posed to take a broad view of transpoitation affaiis 
has stopped, or at least greatly curtailed expendituies 
on extensions or other avoidable work. And, lastly, 
until a week ago there had been no outflow of gold to 
Europe or to South America. To add to the plethoric 
state of our market, the country’s monetary circula­
tion was swelled last month by $13,270,000, the total 
being now $3,242,182,715.

Under all these circumstances it is not to be won­
dered at that rates have ruled low and that our bank­
ers have sought opportunities to lend in European 
cities on a scale seldom witnessed. New York banks 
and trust companies carrying huge amounts of deposits 
are at present confronted with the difficult task of 
finding desirable employment for the funds entrusted 
to their charge. The security markets are so unsettled 
that caution is exercised in that direction; there is a 
pronounced dearth of prime commercial paper, no mat­
ter what terms are offered; time money is not wanted 
even at a shade under 4% for six months or at 3% %  
for three months; and call loans are now being renewed 
at the utterly.>lunvemunerative charge of 2%. The 
surplus reported; last Saturday by theilGlearing-House 
banks (exclusive of tiHst<Companies) was $19,218,250, 
an unusually high figure for the closing day of̂  Sep­
tember. This week there were two transfers of $100,­
000 each to New Orleans, and $2,000,000 gold was 
shipped to Paris; but other demands have been negli­
gible. The stock market latterly has acted less ner­
vously, the harvests are under way, one railroad note 
issue was announced, large sums have been put out 
abroad, and London may shortly take gold, so that
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there is at least a prospect that the applications for fa 
cilities will increase as the month progresses.

Call money went below 2% on Monday, the first 
business day of the month, but the renewal rate was 

Zo- On the three following days the maximum 
quotation was only 2% % , while the low and ruling 
rate daily was 2%. Yesterday the range was 2% 
to 2%%, with the final loan made at 2% % . The 
average rate for the week lias been only a shade above 
2%, which is extremely low for the first week in Oc- 
tobei. Ihc detailed range for time money is now 
■> to 3% %  lor sixty days, 33^ to 3%.% for ninety days 
and 3% to 4% for four, five and six months. Most 
of the business for the shorter periods is done at the 
asking figures, but 4% is not often paid for the longest 
dates when the collateral is of the highest grade. For 
sixty days’ endorsed bills receivable the range is 
4M to 4% % , for ninety days 4%  to 4% %  and for the 
best four to six months’ single name bills 43^ to 4% % ,
with 5%  and upwards named for less attractive 
qualities.

[VOL. L X X X X Iil .

Foreign exchange bankers are taking advantage of 
the comparatively high value of money in London by 
purchasing GO days’ sight bills, or, rather, 70 days’ 
date bills, and holding them here until maturity, 
when, if necessary, the bills can be used as demand. 
Ninety days’ bills, with the additional time added on 
to allow for the journey across the Atlantic, are also 
being utilized in the same way, though not to quite 
the same extent. This plan, it may be well to ex­
plain,^ tantamount to relieving London, at least tem- 
poiarily, of demands which would otherwise have to 
bo met. Instead of these bills being forwarded for 
immediate acceptance, they are retained here, and in 
many instances the whole transaction is consum­
mated on this side, the drawer of the bill paying it to 
the local holder. In this way the stamp charge of 
one-half per mill is saved, a saving which, if repeated 
at the end of every sixty days, is equivalent to about 
1-3 of 1% per annum. As the discount rate in London 
has been between 3%  and 4%, as compared with 2% 
for call money and 3% %  for sixty-day loans here 
the holding of these 70 and 100 days’ date bills is a 
fairly profitable form of investment. And of course 
it carries with it the not inconsiderable advantage of 
fluidity, since a bill can be discounted at any time 
before its maturity.

The obstinacy with which sterling clings to the 4 86 
minimum for demand and 4 86% for cable transfers 
is coming to be viewed as remarkable. “ Rates 
should go lower, but don’t,”  said one well-known 
exchange banker. He ascribed the present firmness 
in part to the operations in long bills already referred 
to, but even after making allowance therefor, he could 
not understand why the marketing of our cotton and 
gram crops should not depress exchange. Now that 
the monetary tension in Europe is subsiding, the effect 
may be felt by our exchange market, especially if the 
return to normal conditions abroad, should lead to the 
re-purchase of American stocks at their current low 
prices. The differences of,opinion which still prevail 
over the handling of cotton bills of lading are leading 
to unpleasant developments in certain directions, 
borne of the powerful English banks will not accept 

fils which do not define the accompanying merchan­
dise,  ̂thus throwing, according to the recent Court 
decision, the responsibility for the merchandise upon 
the New York banker. A number of institutions here 
will not agree to such terms and are holding aloof. On

the  ̂other hand, a very prominent trust company is 
willing to comply with the English bankers’ exactions, 
and as a result it is now doing an enormous business 
in these bills. The general exchange market was only 
moderately active until yesterday, when there was 
so keen an inquiry that rates advanced %c.

Compared with Friday of last week, sterling ex­
change on Saturday was weaker, with demand quoted 
at 4 8B10@4 8615 and cable transfers at 4 8655® 
4 8660; sixty days’ was unchanged at 4 8275 @4 83 
On Monday the market opened firm but reacted' later 
on large receipts of cotton bills, demand declifihig to 
4 8595@4 86, cable transfers to 4 8645@4 8650 and 
sixty days to 4 8240®4 8250. On Tuesday, after 
opening unchanged, rates weakened on dull trading; 
in the afternoon, however, the tone became firmer, 
demand closing at 4 86i0©4 8615 and sixty days at 
4 8250@4 8260, though cable transfers declined to 
4 8635@4 8645. Sterling advanced on Wednesday, 
after early weakness, to 4 8650@4 8655 for cable 
transfers and 4 8275 @4 8285 for sixty days; demand 
fell to 4 8605@4 8610. On Thursday exchange ruled 
firm on slightly higher levels, with demand at 4 8605 
@4 8615, cable transfers at 4 8655@4 8660 and sixty 
clays at 4 8280@4 8290. On Friday investment buy­
ing of long bills was the feature; after demand had 
sold at 48634 and cable transfers at 486% , the market 
closed at 4 83@4 8315 for 60 days, 4 8615@4 8620 for 
demand and 4 8665@4 8670 for cables. Commercial 
on banks was quoted at 4 82% @4 82% and documents 
for payment 4 82% @4 83. Cotton for payment 
langed Irom 4 82@4 82%, grain for payment from 
4 82% @4 83.

The following gives the week’s movement of money

Week ending October 0 1911. Received by 
N. Y. Banks.

Shipped by 
jV. Y . Banks.

Net Interior 
Mevement.

Currency . $6,317,000
1,717.000

$6,593,000
1,809,000

Loss $240,000  
Loss 02,000

Total gold anti legal tenders $8,091,000 58,102,000 Loss $308,006

With the Sub-Treasury operations and gold ex­
ports the result is as follows:

Week ending October 0 19 11 . Into
Banks.

Out of Net Change in 
Banks. Bank Holdings.

Hanks' Interior movement, as above. 
Sub-rreas. oper. and gold exports..

Total gold and legal tenders_______

38.094.000
22.400.000

58.402.000 Loss 3308,000
27.900.000 Loss 6,500,000

$30,191,000 $30,302,000 Los? $5,808,000

The following table indicates the amount o f ’bullion

Banks of
Oct. 5 1911. Oct. 0 1910.

_____ Gold. Silver, j Total. Gold. | Silver. | Total.

Franco ]
Germany 
Russia a . .
Aus.-Hunb
Spain____
Italy d ___
Neth’lands 
Nat. Uelgd 
Sweden 
Swltz’land 
Norway

>Total week 489,851.001 
Prev. week 499,917,050 103,254.947 593,100,851484.530,789  

100,292,79^000,210,453 494,020,827

33,041,190 l07,‘028!910 
;45,390,«50  

7.247.000152,030,000  
12,505,000 08,043,000 
31.000,000 47:359,000 

41.831,000 
11,888,900
7.990.000
4.448.000  
0,229,000  
2,023,009

105,355,723 589-,880,512 
100,841,823 600,862,050

thaM a* t ^ a m L f n l V  D,a'lk ° f Russla lnoludes tll« balance held abroad -  that Is. the amount held for Russian account In other Continental banks The 
proportion so held, and consequently duplicated In the above statement. Is about 
one-seventh ol the total this year, against about one-eighth a year ago.

, J ‘ !r„,Ar : r HUT r,!' n Bank Statement Is now Issued In Kronen and Heller 
° f Guiden and Kreutzef. The reduction of the former currency to sterling 

Pou ds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
London. In order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 Instead of 20.

d rhe division (between gold and silver) given In our table of coin and bullion lu

T , T » , 0' lta'y aml lMg,w" 13 made fro" ‘ tllc estimate we are able to
obtain. It Is not claimed to be accurate, as the banks make no distinction In their

r ,  V CtUrQ\ merely reportln« thc totHl gold " nd «Hver: but w^ ^ lle v e  th . division we make Is a close approximation
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the irritations to which the citizens of all other nations
THE WAR IN THE MEDITERRANEAN.

At the outbreak of any really important war, two 
questions at once arise for the consideration of the 
world at large. The first is political; it concerns the 
probable outcome of the conflict, as regards not only 
the fortunes of the actual belligerents, but in a larger 
sense the relations of the neutral Powers, to the com­
batants and to one another. The second has to do 
with the war's probable effect on the markets of the 
world and on the permanent movement of finance. 
As a rule, neither of these probabilities can be safely 
judged offhand at the beginning of hostilities. The 
tendency is on such occasions, if one may judge by the 
greater number of such episodes in the past, to over­
estimate the dangers. Thus, the outbreak of our 
Spanish War of 1898 led at once to expression of doubt 
regarding our navy's condition and regarding possible 
foreign intervention. The announcement of the Japa­
nese War of 1904 was followed by harassing doubts as 
to what would bo the mutual position of France and 
England, which were respectively backing the two 
opponents. When the Franco-Prussian War broke 
out, there were several weeks of real apprehension 
over the possibility that the rest of the European 
Powers might be entangled in the contest.

On most occasions, financial expectations have gone 
as far beyond the real probabilities of the case as did 
the political apprehension. The most notable excep­
tion of recent years in both regards was perhaps the 
Boer War of 1899, when Europe’s markets, though at 
first uneasy and unsettled, returned at once to equa­
nimity, on the belief that the contest would be short 
and unimportant, only to discover later that political 
and financial experts had erred on the side of optimism. 
It was not until General Gatacre surrendered to the 
Boers, in the last weeks of December, that the diplo­
mats began to talk of a serious blow at England's 
international prestige and the money markets fell into 
wild convulsion.

The present case is in some ways unlike any other re­
cent episode of the kind. Perhaps on no previous occa­
sion of the sort has criticism of the Government which 
brought on war been so world-wide and so outspoken. 
Newspapers of England, of the Continent and of 
the United States have taken common ground in 
discussing Italy’s action as deliberate provocation 
of a conflict. The Italian Government, put thus 
on the defensive, has set forth its own apology for 
declaring war. The Ministry’s manifesto, distrib­
uted to the New York newspapers on Sunday, points 
out, with somewhat laborious effort at detailed 
specification, instances where Italian firms in Arabia 
were prevented from doing business, where Italy’s 
merchants have been hampered, where natives in 
Tripoli had, accorning to the allegation, been for­
bidden to patronize the branch of the Bank of Rome, 
and, finally, where an Italian girl had been forcibly 
abducted and required to adopt the Mohammedan 
faith, without subsequent explanation or apology to 
Italy. These, and the very familiar charge of pro­
crastination in the diplomacy of Turkey, are summed 
up with the more or less offhand conclusion that the 
Italian Government is “ now compelled to give up 
every hope of peaceful settlement with Turkey.”

Wo think that most people here and abroad, who 
read this manifesto, accepted it as merely Italy’s effort 
to put her best foot forward and to construct a plausi­
ble excuse. No one outside of Italy had heard of 
these things beforehand, except as he had heard^of

had been subjected in the Turkish provinces, as a result 
of the laxity of Turkish rule and the anti-Christian 
prejudices of Moslem communities in Africa and Asia 
Minor. Until last week’s twenty-four-hour ultimatum, 
the world had not learned of grave formal demands by 
Italy for reparation. Almost any other Government 
might have gone to war with Turkey on the basis of 
similar allegations; but most of them, in such supposa- 
ble case, would, we imagine, have devoted something 
more of attention to the preliminaries which justify 
such action in the eyes of the outside world. But the 
truth is, very few people familiar with the antecedent 
circumstances had any doubt that the real motive 
in the case was Italy’s feeling that, with the rest of the 
northern coast of Africa already occupied, through 
ownership or protectorate, by other European Powers, 
it was time for the Government at Rome to seize on the 
territory opposite to Italy. Diplomatic circles have 
made no secret of their own conviction that during 
several years the Italian Government has been endeav­
oring, in one way or another, to pick a quarrel with Tur­
key such as would make the present Italian undertak­
ing diplomatically defensible. The morality of the 
episode must, therefore, be left to individual opinion. 
We hardly think, however, that much light is thrown 
on that aspect of the question by the argument, set 
forth this week in one of the New York newspapers, 
to the effect that last week’s English and German 
criticism of Italy is unwarranted and hypocritical, be­
cause both those States have once indulged in this 
form of “ land-grabbing.”  Aside from the fact that 
Italy’s course of action has had far less of manifest 
excuse from the argument of public necessity, we 
scarcely see how the reasoning that nations which 
have done wrong in the past have no business to do 
anything but condone all similar offenses in the future 
would help toward international good morals.

When we consider the actual outlook for the war, 
political and financial, the case is somewhat different. 
Events, even' of the few days since the declaration 
of hostilities, have pretty plainly proved that Turkey 
is in no position to offer other than nominal resistance. 
That her fleet is hopelessly outnumbered by the 
Italian armanent could not be doubted for a moment. 
With Italy in command of the Mediterranean, and 
with the contest limited to Tripoli, the Turkish army, 
which under other circumstances might have offered 
formidable resistance, is practically eliminated from 
consideration. Barring accidents not readily to be 
foreseen— chief among which, perhaps, are possible 
trouble in the Balkans or a possible Mohammedan 
uprising in Africa—the conflict should be short. 
Tripoli has already been seized, and Turkey appears 
to be awaiting a decent opportunity for making terms.

But the most important factor in the incident is 
the attitude of the rest of Europe. Germany, which 
has so often seemed to play a role of trouble-maker in 
recent European diplomacy, appears in this episode 
as the urgent intermediary for peace. There is 
nowhere any thought of German diplomatic intrigue 
as a cause of the present outbreak; the anti-Italian 
attitude of the German press, despite the fact that 
Italy is the formal ally of Germany, proves that 
beyond dispute. Other governments, though more 
or less fettered by their special treaties with Italy, 
give as plain indication that they heartily deprecate 
continuance of the war. There could bo no plainer 
indication of the fact that war is just now distasteful, 
not only to the European people, but to the govern-
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various cabinets when the imaginary crisis of Morocco 
was in view, and their attitude when confronted with 
the real crisis of Tripoli, is instructive in a high 
degree.

I* inancial derangement since the outbreak of the 
Mediterranean war has been singularly slight. Public 
securities on the English and Continental markets 
dropped a trifle in price, then recovered all their loss. 
EV^n Turkish bonds, which fell ;ten points on the 
outbreak of the war, have recoVfere&’four points since. 
Notwithstanding that this unexpected incident 
occurred on the eve of the much-dreaded October 
settlements on the European markets, money has this 
week actually been easier throughout most of Europe 
than it was a week ago, and sterling exchange in the 
French and German markets, which would naturally 
have reflected any apprehension in those markets, has 
moved steadily in London’s favor.

This reassuring reception of the war news is partly 
a result of the political circumstances already referred 
to. But perhaps it is even more a result of uncon­
scious financial preparation for the news. The 
incidents of the past few weeks on Europe’s markets 
have been extremely singular. The Morocco trouble, 
it is probably safe to say, was never taken very 
seriously by the governments. But, contrary to the 
usual experience, it was the people of the two States 
most immediately concerned who got immediately 
out of hand. Instead of demanding war, they fell into 
panic when they thought war imminent. It is 
altogether probable that the much-talked-of French 
withdrawals of capital from Germany were the result, 
not of politics, but of home finance—the French 
market having discovered that it had loaned with 
somewhat excessive freedom on the outside markets, 
at a time when certain commitments of its own had 
involved an unexpected strain. But the ordinary 
citizen could not be expected to understand all this. 
The incidents in “ high finance” set the public imagin­
ation loose. The run on the German savings banks 
some weeks ago was one illustration of the outside 
public’s attitude; the apparently well-confirmed 
reports of actual hoarding by French bank depositors 
is another.

Perhaps it was not unfortunate, in more ways than 
one, that these unexpected incidents should have 
brought financial sentiment to a head. They gave 
a distinctly new and better turn to the Morocco 
negotiations; but, more than this, the sudden move­
ment to safeguard the financial situation prepared 
unwittingly for the real war news of last week. Both 
at Berlin and Paris, liquidation on the Stock Exchanges 
and preparation on the money markets has been 
thorough. The Imperial Bank of Germany, in its 
weekly report of Monday last, showed that credit 
arrangements of wholly unprecedented scope had 
been elected. Loans and discounts had expanded 
in a week by the hugW'SUin of $144,000,000; note 
circulation had inclha^d $15^0of))GOO; ahd this 
occurred in the face of'a $39;0G ,̂(000 shrinkage for the 
week in the cash reserve/ The Bank of France1 on 
Thursday reported increase of §40,000,000 in out­
standing circulation and §19,000,000 in loans. All 
borrowers in need had apparently been provided for. 
But even before these extraordinary reports were 
issued, Continental markets were themselves making 
plain the fact that the crisis, such as it was, had not 
only been prepared for, but, so to speak, had been 
over-prepared for.

Ihe essential fact, then, in the financial events of 
the first week since the declaration of war by Italy 
has been the market’s testimony to the soundness of 
the financial position generally, since the past month’s- 
liquidation. The reassuring fact, from a political 
point of view, is the indication that the much more 
sefious Morocco episode is really ended. Just what 
th£ larger outlook can be said to be in the Mediter­
ranean War, as regards the colonial extension policy, 
the future administration of Tripoli by Italy, and,‘hot 
least of all, the political future of the Turkish GhVbfftî - 
ment, suggests remote biit by no means unimpbrtant 
problems. It may be, indeed, that the reconstruction 
or the downfall of the existing Turkish government, 
under its people’s exasperation at a humiliating out­
come of the war, will make history of far greater 
and far more lasting importance than the result of 
Italy’s skirmishes on the coast of Tripoli.

ATCHISON’S FAVORABLE SHOWING. 
President Ripley of the Atchison Topeka & Santa Fe 

Railway makes no comment in the annual report 
either on existing conditions or on the prospects for 
the immediate future. The results in the report, of 
course, speak for themselves, and it will be admitted, 
we think, by everyone that they are extremely grati­
fying? more particularly bearing in mind the adverse 
influences against which the road had to contend. 
Gross earnings for the twelve months increased $2,­
571,921, expenses were added to in amount of §1,006,­
432 and the net earnings gained §1,565,489. We need 
hardly say that few large railroad systems are able to 
show improvement in net for the twelve months under 
review. The company found it possible to make an 
appropriation out of earnings for additions and better­
ments in the sum of a round §5,000,000, and even then 
there remains a surplus of §315,778 on the operations 
of the year over and above the requirement for the 
6% dividends on the common shares. This is not only 
a very encouraging showing in itself, but is much better 
than any one would have thought possible at the open­
ing of the year. The appropriation for additions and 
betterments is §1,000,000 larger than for the year pre­
ceding, but of course is not up to that for the year be­
fore, when the company was able to set aside no less 
than §9,000,000 for additions and betterments.

In seeking to * account 'for the cncouragmg^/exhibit 
made, it is apparent at the outset that traffic condi­
tions in the territory tributary tb the lines of the Atchi­
son system were more satisfactory than in the case of 
most large systems in the United States. So far as 
annual reports for these other systems have yet come to 
hand, there has been in nearly every instance distinct 
evidence of the presence of trade reaction. The Atchi­
son traffic statistics, on the other hand, reveal scarcely 
a trace of the presence of any setback to trade. Nor 
did the Atchison sustain a falling off in its agricultural 
tonnage, as did some of the systems which traverse 
the spring-wheat districts of Minnesota and of North 
and South Dakota. Asti matter‘of'‘fact, the traffic of 
the Atchison makes a favorable comparison with the 
preceding year under nearly all the leading heads. Of 
grain alone 1,506,649 tons were moved in 1910-11, 
against 1,270,103 tons in the year preceding. Of agri­
cultural products generally (including grain) the ton­
nage was 4,487,885 tons, against 4,022,464 tons. Of 
animal products 1,555,453 tons were transported, 
against 1,383,875 tons. Even the mineral tonnage 
was maintained at a slightly better figure than in the
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year preceding, 5,697,938 tons having been moved, 
against 5,695,071 tons. The lumber tonnage alone 
declined in any material degree, 2,232,957 tons of forest 
products having been handled, against 2,363,782 tons. 
Of manufactures, the aggregate was 3,523,822 tons, 
against 3,561,637 tons; of merchandise, 1,377,156 tons, 
against 1,348,447 tons, and of miscellaneous commpdir,, 
ties 160,376 tons against 131,942 tons. Altogether, 
20,093,719 tons of freight were carried in 1910-11, 
aggjpst 19,448,590 tons in 1909-10, the tonnage move- 
meflbpne mile, however, bping a. trifle less than in the 
year previous. It was this stability of the company’s 
freight traffic (with positive growth in certain direc­
tions), together with the further expansion in the pas­
senger revenues (these having been 827,204,867, 
against 825,437,181), that enabled the company to 
raise its aggregate gross earnings, which even the pre­
vious year had been the largest on record, to a new 
high total.

At the same time the augmentation in expenses the 
previous year was of such magnitude as to make it 
possible to keep further increase in 1911 within 
reasonable limits. In this previous year gross earn­
ings had increased 810,727,478, while net had actually 
declined 81,539,147, owing to an augmentation in 
expenses of no less than 812,266,625. The increase 
then was heavy under all the different heads, the 
addition in the case of maintenance of way and struc­
tures having been 84,922,729. The large additions 
under that head paved the way for some reduction in 
that account in 1910-11; we find that the outlays on 
way and structures were cut down in amount of 
81,747,349. These maintenance expenditures were, 
nevertheless, on a liberal scale, and have only twice 
been exceeded in the past. They averaged 81,551 per 
mile, which compares with 81,795 per mile in 1909-10, 
but with only 81,315 per mile in 1908-09 and 81,499 in 
1907-08. In 1906-07 the average was 81,648 per mile, 
and this last is the only other year showing larger per 
mile expenditures for maintenance of way and struc­
tures. ,4 .

Except for the saving of 81,747,349 under the head 
of maintenance of way, the aggregate increase in 
expenditures in the late year would have exceeded the 
gain in gross revenues, leaving a loss in net earnings, 
as in the case of most other roads. The transportation 
expenditures increased 81,361,694, while 81,126,098 
more was .spent upon maintenance of equipment than 
in the year preceding. Tlie outlay on equipment 
account was both absolutely and on a per-mile basis 
the largest ever recorded. , ; It figures out 81,612 per 
mile, against 81,569 in 1909-10 and 81,419 in 1908-09, 
and no more than 81,270 in 1906-07 and in 1905-06. 
Apportioned to the different classes of rolling stock, 
the equipment expenditures averaged 888 per freight 
car, 81,158 per passenger car and 84,544 per locomo­
tive.

Increasing efficiency of operations likewise enabled 
the management to keep expenses down within certain 
limits. In the late year the nVerage train-load;was 
brought up to 400 .tons. This-compares; with>388 
tons in 1909-10 and 366 tons in 1908-09. The trains 
earned 83 19 per mile run in the year under review, 
against 83 00 in the year preceding and 83 05 in the 
year before.

The Atchison has a progressive management and its 
new capital needs each year are of great extent. 
Except for the way the system has been enlarged and 
extended, its traffic and revenues could never have 
been so wonderfully increased within such a brief

period of time; for while in the latest year gross oper­
ating revenues were 8107,565,1,15, ten years before, in 
1900-01, they were only 854,474,822. In the twelve 
months covered by the present report the new capital 
expenditures were no less than 832,106,811. Such 
outlays, of course, mean large additions to the out­
standing security issues. Accordingly, it is no sur­
prise to find that the net increase in funded debt during 
the twelve months was 827,096,867, this being repre­
sented by the emission f>i convertible 4s of 1940. i 
Judging by the pp,$jt,; new capital issues of this kind 
must continue in the future. Growth and develop­
ment can be attained in no other way. Nor is there 
any doubt that these added outlays will yield profitable 
results—provided always that Governmental policies 
shall not prove too seriously detrimental.

THE CHICAGO & NORTH WESTERN RAILWAY.
The annual report of the Chicago & North Western 

Railway Co. illustrates in a striking manner the trying 
conditions under which railroad operations have to be 
carried on at the present time and what a great 
change in that respect has occurred within more 
recent years. If we limit ourselves in our examination 
to the results for the last two years, the nature and 
extent of the change is only partly disclosed. As it 
happens, the differences between these two years in 
gross and net results are relatively slight. Gross 
earnings have increased 8742,501; expenses record an 
augmentation of 8859,091, and consequently the net 
shows a decrease of 8116,590. This last is a decline 
of only about one-half of one per cent, and hence the 
observation would seem natural that this great railroad 
system had perhaps suffered less from the rise in 
operating costs than most other large systems. The 
truth is, however, there was a prodigious augmenta­
tion in the expense accounts of this road in the pre­
ceding year, this augmentation having been due in a 
measure to the prevalence at that time of special un­
favorable conditions which were not repeated in 1911. 
In view of this latter fact, the further increase in the 
total of expenditures,despite the saving of these extra 
outlays, affords noteworthy testimony to the rise i* 
operating costs.

In our review of the report for the preceding year 
we directed attention to the part played by rising 
expenses in the operations of the road. We pointed 
out that while there had been, as compared with the 
year before, a great increase in the volume of trans­
portation service rendered, the effect had been abso­
lutely nil as far as any addition to net earnings was 
concerned. As a matter of fact, there had been an 
actual decrease in net. In other words, the extra 
business had not been productive of any increase in 
profits, in which particular the company found itself 
poorer off than in the twelve months preceding, when 
the volume of traffic was much smaller. In other 
words, gross earnings increased from 865,978,471 in 
4908-09 to 874,17(5,684 in 1909-40, butqm.fAce of this 
gain of over 88,000,000()in gross, net earnings had 
fallen off from 822,787,231 to 822,022,065. Following 
this result for 1909-10, we now find for 1910-11 some 
further diminution in net, notwithstanding an addition 
of another three-quarters of a million dollars to the 
gross. Hence, to get a correct idea of what is going 
on, it is necessary to combine the results for the two 
years. Looked at in this way, w'e find that gross 
earnings for 1910-11 at 874,918,185 compare with only 
865,978,471 in 1908-09, showing an expansion in two
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years of, roughly, $9,000,000; but despite that fact 
the net earnings are nearly a million dollars less, being- 
only $21,905,475 for 1911, against $22,787,231 for 
1909. Ihis, too, is before deducting the taxes, which 
keep rising all the time, and which for 1911 were 
$3,116,033, against $2,714,631 for 1909.

Tn part explanation of the great augmentation in cxr 
ponses in 1909-10, the report for that year pointed out 
that the cost of locomotive fuel had been materially 
added to by the severe weather conditions of the winter, 
resulting in transportation irregularities which pre­
vented the delivery to the road at the usual receiving 
points of an adequate and reliable supply of fuel from 
the company's coal fields in Southern Illinois, and also 
made necessary the purchase of a considerable tonnage 
in the open market. Then, too, the prolonged sus­
pension of mining operations in the bituminous coal 
fields of Illinois and Iowa during the latter part of that 
fiscal year also entered as a factor into the increased 
cost of fuel. In the year now under review weather 
conditions were mild and the other drawbacks enum­
erated were also absent; yet expenses further in­
creased nevertheless, as we have already seen. That 
there was some saving, for the reasons mentioned, be­
comes plain from a study of the expense accounts. It 
is not generally recognized that unfavorable weather 
conditions add to the maintenance outlays as well as 
to the cost of conducting transportation, yet the addi­
tion in that way on a system of the size of the Chicago 
& North Western is often of large magnitude. We 
find that the company spent upon maintenance of way 
and structures in 1910-11 only $10,602,073, against 
$10,774,337 spent in that way in 1969-10. This might 
ordinarily mean a cutting down of the maintenance 
expenditures to that extent. In this instance, how- 
evei, no less than $536,330 of the decrease is found in 
the sum charged for the removal of snow and ice; fur­
thermore, only $170,388 of expense was incurred in 
snow removal in the latest year, against $706,719 in 
the year preceding.

For maintenance of equipment somewhat more was 
spent in 1910-11 than in 1969-10. The largest ad­
dition, however, to the expenses was in the cost of 
conducting transportation. Here there was an in­
crease of $1,159,206 and this, too, notwithstanding 
several items of expenses in 1969-10 had been of 
unusual magnitude, for the reasons already set out. 
The so-called general expenses also increased—in 
amount of $339,910. Of course higher wages were 
one of the principal items in the additions to the 
expenses. The management practiced economy and, 
with the contraction in business, cut down the force 
of its employees. In this way a substantial decrease 
in expenses was effected, but unfortunately nearly 
all the saving in that way was wiped out by the 
higher rates of wages paid. The operating expenses 
for the latest year included $29,949,940 paid for labor 
in all departments as compared with $30,150,911 
paid during the preceding fiscal year. When the 
figures are examined, however, it appears that there 
was a decrease on account of less time worked by 
employees of $1,312,287, but that on the other 
hand $1,111,316 was added to the amount paid 
out for labor by reason of the higher rates of com­
pensation allowed wage-earners.

We have stated that total gross earnings in the latest 
fiscal year were further increased in amount of $742,­
501. In the freight revenue, however, there was a 
decrease of $511,881. Furthermore, the number of 
tons of freight carried declined from 39,339,739 tons in

1909-10 to 30,/33,526 tons in 1910-11, while the 
number of tons carried one mile receded from 5,562,­
587,719 tons to 5,433,696,684. This decrease must 
undoubtedly be ascribed to the depression in the 
iion and steel trade and the resulting shrinkage 
of the company’s mineral ore tonnage, of which 
the load in piosperous years delivers large amounts 
at the upper Lake ports.

The falling off in total tonnage is of importance 
chiefly as showing that trade reaction had some effect 
in cutting down the road’s business. On the whole, 
however, the freight traffic was remarkably well main­
tained, while in the passenger traffic there was further 
growth, and other items of revenue also increased, with 
the result that total revenues were raised to a new high 
level. Hie trouble was entirely with the net results 
from the business. When it is pointed out that net 
earnings diminished, the full extent of the hardship 
imposed by such a state of things is not disclosed. 
In the development and extension of the Chicago & 
North Western system, the management are obliged to 
Put out large amounts of new capital from year to year. 
It follows that to meet the interest or dividend charges 
on this additional capital gains in net revenues are ab­
solutely necessary if the income status is to bo main­
tained on an even keel. Instead of this extra net, 
profits are actually falling off, and thus the result is 
doubly unfortunate and doubly disappointing.

As an indication of the extent of the new capital 
additions, it should be noted that $30,502,800 of new 
stock was issued in the preceding fiscal year, but only 
a half-year's dividends on the new stock figured in the 
accounts for that year. In the twelve months under 
review the full amount of the dividends had to be met 
on the enlarged amount of stock. In other words, 
the dividend requirement in 1901-11, with no change 
in the rates of distribution, was $10,899,615, against 
only $8,764,503 in the fiscal year 1908-09. In the late 
yeui theie weie no further additions to the outstanding 
share capital, but on the other hand the company sold 
$22,500,000 of its general mortgage bonds of 1987, 
bearing 4% interest. Only $6,482,000 of this new 
debt went to retire existing bond issues, and thus there 
was a net increase in the funded debt for the twelve 
months of $16,018,000. This means, of course, larger 
charges for interest. What disposition is made of the 
new funds is evident from the fact that no less than 
S14,/ 05,400 was spent upon new construction during 
the last twelve months, the new Chicago passenger 
terminal alone taking $4,188,062 of this. Further­
more, the company increased its advances to proprie­
tary, affiliated and controlled companies for construc­
tion, equipment and betterments during the year by 
$5,924,351.

In face of the larger requirements for dividends 
and fixed charges the income account for 1910-11 
shows a surplus on the operations for the twelve 
months, over and above the call for the dividends (at 
the rate of 7% on the common stock and 8% on the 
preferred stock), in amount of $1,703,485. That, 
obviously, is not a bad showing, all things considered! 
And yet, in any broad view of the situation, the fact 
cannot be ignored that not so very long ago the 
company found it possible to set aside large amounts 
out of earnings for expenditures for new construction 
improvements and permanent additions, and even then 
had a considerable surplus left over. That practice is 
now frowned upon by the Inter-State Commerce 
Commission, but, even if it were not, surplus revenues 
are no longer of sufficient magnitude to admit of such
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appropriations— at least not on the scale formerly in 
vogue. It is only five years ago, namely 1905-06, 
since the company made a specific appropriation of 
$6,000,000 out of surplus earnings in that way. After 
setting aside that sum out of income, a balance re­
mained for that year on the operations of the twelve 
months over the dividend requirements in amount of 
$2,316,6 9. For 1910-11 the balance of income over and 
above the dividend requirements, we have seen, is 
$1,703,485, and this without any allowance whatever 
foi’ improvements or additions. The difference be­
tween the two amounts furnishes an idea of the 
transformation which has occurred during this short 
interval of five years from causes entirely beyond the 
control of the management.

THE LOUISVILLE <fc NASHVILLE REPORT.
The Louisville & Nashville Railroad has an advan­

tage in being located in the South, where there has 
been wonderful development in recent years and 
where growth continues even now at a time when 
business reaction is having a repressing effect in 
practically all other sections of the country. The 
result is that the annual report for the year ending 
June 30 1911 discloses further substantial addition to 
gross revenues on top of the gains of previous years. 
On the other hand, this important system, in common 
with other roads throughout the whole length of 
the land, had to contend with a great rise in operating 
cost, due to higher wages and to advances in many 
other items entering into operating accounts. The 
effect has been that the increase in gross receipts has 
not been productive of any addition to the net. On 
the contrary,the aggregate of the net is actually very 
much smaller than it was in the year preceding, 
notwithstanding the larger amount of transportation 
service rendered. In this respect, therefore, the 
experience of the Louisville & Nashville has been like 
that of other roads. It seems important to bear this 
latter fact in mind, for the income account of the 
company is on the whole highly satisfactory, and 
yet it would be a mistake to assume that the managers 
liave had easy conditions of operations and been free 
from the cares and trials that have beset the managers 
of other properties.

Stated in brief, there was an increase of $1,560,359 in 
gross revenues, but expenses ran up in amount of 
almost million dollars, and consequently the
amount of the net fell off almost $2,000,000 and 
stands at only $15,513,918 for 1910-11, against 
$17,447,803 for 1909-10. The augmentation in ex­
penses has been a continuing feature, too. Going 
back twelve months further we find that while in the 
two years from 1908-09 to 1910-11 gross operating 
revenues have risen from $45,425,891 to $53,993,740, 
the net revenues, notwithstanding this increase of 

million dollars in gross, have actually declined 
from $15,798,391 to $15,513,918. Owing to the 
great rise in expenses, most other roads in theUnited 
States have cut their maintenance expenses heavily, 
and had the Louisville & Nashville management 
followed the same policy, it could have presented a 
much more satisfactory comparison of the net. . But 
there was no necessity for such a course in its case, 
as the company had an ample margin of surplus to 
encroach upon above the dividend requirements. 
Therefore, the maintenance expenditures have appar­
ently been kept on a normal basis, possibly being 
a little above rather than below the average. At

all events the augmentation in expenses, as com­
pared with the year preceding, has extended to all the 
different groups of expenditures, though the largest 
increase is found in the transporation column. Upon 
maintenance of way and structures the outlays in 
1910-11 were $9,178,192, against $8,172,166; upon 
maintenance of equipment they were $9,490,759, 
against $8,559,104, while cost of conducting trans­
portation was $17,588,595, against $16,030,238.

The late year’s gross WVenuos were far the largest 
in the history of the company. The net earnings, 
as just shown, fell much below the total of the previous 
year. The further addition to gross in 1910-11 
followed as the result of additions in both the passenger 
and the freight departments. This is a more important 
circumstance than might appear. We have stated 
that the South has been enjoying continued trade 
activity notwithstanding business reaction has been 
experienced in other sections. It must not be sup­
posed, however, that in certain departments of in­
dustry there was not a shrinkage, the same as elsewhere. 
We have reference to business in general when wo speak 
of continued activity and development. For over a 
year past the iron and steel trade throughout the 
United States has been sharply depressed and as there 
are important iron districts in the South, more par­
ticularly in Alabama and Tennessee, these, too, have 
shared in the reaction and been unable to maintain 
their business at maximum figures.

As a matter of fact, though the Louisville & Nash­
ville’s freight earnings were substantially higher than 
the amount for the year preceding, the volume of the 
freight tonnage was not quite up to the previous year’s 
level. For instance, the number of tons carried in 
1910-11 was only 29,619,932 tons, against 30,155,217 
tons in 1909-10, being a decrease of 1%%, and the 
number of tons carried one mile was only 5,095,052,668, 
against' 5,119,038,899 tons, the falling off here, 
however, being less than one-half of 1%. The loss 
was thus quite small. The noteworthy feature is 
that in face of this loss the earnings from the freight 
trains were $39,095,390, against $38,438,721. The 
gain followed entirely because the road realized 
slightly better rates. The fact may not be generally 
appreciated, but the Louisville & Nashville is obliged 
to move traffic atl ow figures. Notwithstanding the 
betterment in that respect in the late year, the average 
realized was only 7.67 mills per ton per mile. And this 
compares with 7.51 mills per ton per mile in 1909-10, 
being an improvement of 2%. Going back further, 
however, we find that the average in 1908-09 was 
7.63 mills and in 1907-08 7.79 mills.

It is evident from the better rate obtained that there 
must have been a falling off in the proportion of low- 
class freight; that would follow, of course, from a 
diminution in the shipments of coal and other minerals 
as a result of the prostration of the iron and steel 
trade. On the other hand, there was also apparently 
an absolute addition to the higher-class tonnage—that 
bearing the best rates. One source of such increase 
was presumably the cotton traffic. Last year’s cotton 
crop was by no means a full one, but at least it was in 
excess of the decidedly short crop of 1909. On much 
of this cotton tonnage, too, the road gets a large haul, 
and this would explain the much smaller percentage 
of falling off in the tonnage moved one mile than in the 
tonnage handled. As evidence of continued activity 
in trade in general and of further development in the 
South itself, we have another addition to the passenger 
traffic. In the number of passengers carried there
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was an increase as compared with 1909-10 of 6.31% 
.and in the number carried one mile of 7.25%.

dim effect of rising expenses on operating results is 
seen in all directions. For instance, though the 
freight trains earned $2 11 per mile run, against $2 08 
the previous year,the net earnings per mile run were 
only 57 3-10 cents, against 66 9-10 cents, and whilb 
the earnings per ton per mile was 7.67 mills, against 

mills, the net per ton pe^rpile was only 2.08 mills, 
ragainst 2.41 mills. In lij^,,1(manner, though the 
passenger trains earned $1 34 penimile, against $1 30, 
the net per mile was only 40 cents) 'a’gainst 43^  cents. 
Yet operating efficiency is being steadily promoted. 
The train-load was slightly smaller in the late year 
(this being presumably due to the change in the 
proportions of different classes of freight); yet the 
average was 275 tons (the system embraces much 
branch mileage), which is only 3 tons less than in the 
preceding year and compares with only 263 tons in 
1908-09 and but 234 tons in 1907-08. ' 

Notwithstanding the loss of nearly $2,000,000 in 
net earnings in the late year, the surplus available 
for the shares was $8,555,332, whereas the call for the 
7%  dividends on the $60,000,000 of outstanding stock 
was only $4,200,000. Thus the company holds an 
exceptional position of income strength. Towards 
the close of the fiscal year—that is in April 1911— 
it sold $10,000,000 of Atlanta Knoxville & Cincinnati 
Division bonds, the sale yielding $9,100,000 net. 
As a result of this sale the company held at the end of 
the fiscal year on June 30 1911 $15,198,310 of cash 
on hand (not counting cash standing to the credit of 
special funds), against only $9,113,468 on June 30 
1910. The total of the working assetson June 30 1911 
(eliminating materials and supplies on hand) was 
$40,518,954, while the working liabilities were only 
$6,017,300, though there were also $3,682,286 of 
liabilities accrued not due.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S.
— The public sales of bank stocks this week aggregate 250 

shares and were all made at the Stock Exchange. No trust 
company shares were sold. The table below, given in our 
usual form, shows the actual sales of New York City bank 
stocks made during the week at the Stock Exchange. Ex­
tensive tables reporting the bid and asked quotations, de­
posits, surplus, &c., of banks and trust companies in all im­
portant cities in the United States are published monthly 
in the “ Bank and Quotation” Section, the October issue of 
which accompanies to-day's “ Chronicle.”  Bid and asked 
quotations for all New York City bank and trust company 
stocks are also published weekly in another department of 
the paper, and will be found to-day on pages 923 and 924.
Share:;. H A N K S— N ew  York. L<no. H ioh. Close. Last previous sale.
183 Com m erce, N at. Hank o f ___108 1 0 8  195 S ept. 1 9 1 1 —  2 0 0

55 Fourth N ational H ank_____  203 205 205 S ept. 1911____ 203
10 M erchants’ N at. B a n k --------- 182 182 182 I )cc . 1910—  180

— The plan for the creation of the National Iteserve Asso­
ciation as revised by the Currency Commission of the American 
Bankers’ Association, is the basis of an appeal which F. O. 
Watts, President of the Bankers' Association and President 
of the First National Bank of Nashville, has addressed to (he 
bankers in the Southern territory, from Maryland to Texas. 
Mr. Watts urges his confreres to use their influence to 
arouse their business friends and thefi'^tipresentatives in 
Congress to the importance of keeping banking and currency 
legislation out of politics. In his plea he states that “ non­
partisan organizations of business men are now working to 
keep this legislation out of politics,”  and foremost among 
these,.he adds, is the National Citizens' League for the Pro­
motion of a Sound Banking System, He points out also 
that President Taft, recognizing the importance of the legis­
lation to the whole country, asks that it be made a national 
and not a party issue, and Mr. Watts gives it as his opinion 
that “ no section could do more than the South towards mak­
ing and keeping the subject non-partisan, and no one interest 
could exert a greater influence in the South than its bankers.”

The subject is to have prime consideration at the annual 
convention next month of the American Bankers’ Associa­
tion at New Orleans, and in seeking the support of the 
Southern bankers to preserve it from non-partisanship, 
Mr. Watts says:

It Is tltc p u ipose  o f  the officers to m ake the m eeting notable b y  having the 
author o f  the plan for m onetary reform  as the guest o f  honor and havin g  
that su b ject In ail phases, discussed by  fifteen o f the leading bankers 
o f the cou n try . .

iiO-Tt-seems that bankers are practica lly  a unit In the acceptance o f the plan 
for the N ational Iteserve A ssociation  and such differences as exist seem to 
be over details and Involve no principle. Th e disposition , therefore. Is to 
lay aside preconceived  notions o f m inor Im portance and present a solid fron t 
In a d v oca cy  o f  the plun as revised b y  the Currency Com m ission-.of-1 the 
A ssocia tion . .

W ill y ou  jo in  with other bankets w ho arc activ e ly  Interested tllefliselves 
b y

(1) G oing to  the con ven tion  In New Orleans?
(2) U sing you r Inlluence tow ard m aking It the Issue, In pub lic and 

private discussion, which Its Im portance Justifies?
(3) Seeking to  have others understand the truth that all bankers, 

w hether from  the m oney centres or the agrlcutural sections, have the 
greatest and Identical Interest In the proposition  that will bring and keep 
prosperity?

(4) U rging Its consideration as a non-partisan measure that should be 
supported  by  all parties?

(5) W riting and having others w rite to  you r Senators and R epresenta­
tives, urging their Interest and support In a non-partisan  way?

Ex-Senator Nelson W . Aldrich, it is announced, has re­
drafted his plan which is intended to correct the defects in 
the national monetary system. In his revised plan, Mr. 
Aldrich is said to have sought to meet the suggestions and 
overcome the criticisms directed against his earlier draft. 
Mr. Aldrich, who has been abroad some weeks, was a pas­
senger on the Baltic, which left London on the 5th inst. It 
is understood that the hearings of the National Monetary 
Commission will be resumed about the 16th inst.

I he essential features of the plan for currency reform 
drafted by ex-Senator Aldrich were approved by the Ne­
braska Bankers’ Association at its recent convention at 
Omaha, in the following resolution, which carried by a 
vote of 94 to 26.

“ R esolved , T h at It Is the opin ion  o f the N ebraska Bankers’ A ssociation  
assem bled, that the suggested plan for m onetary  legislation presented by  
Senator A ldrich  to the N ational M onetary  Com m ission, as am ended by the 
E xecu tive  Council o f the A m erican  H ankers’ A ssociation  at the N ashville 
m eeting, em bodies In Its main outlines a satisfactory  rem edy for  the exist­
ing deficiencies In our banking system , and that we unanim ously  recom ­
mend to the Senate and H ouse o f  R epresentatives the adop tion  o f  a bill 
contain ing the essential features o f  this plan at the earliest possible date 
and before the necessity for  such legislation shall have been forced  upon 
the attention  o f  the cou n try  b y  the recurrence o f  such a financial collapse 
as It Is designed to prevent.

— Efforts are being made to ascertain whether the banks 
of the country are in favor of a system by which the banking 
institutions can issue the money orders of the American 
Bankers’ Association. At a recent meeting in this city 
the Committee on Express Companies and Money Orders 
formulated a money order system and outlined the details 
of the plan in a circular letter which all the banks throughout 
the United States will receive this week. The object of the 
plan is to enable the banking institutions to sell a money 
order under the auspices of flic American Bankers’ Associa­
tion which will answer all the purposes now served by those 
of the express companies and the Post Office Department, 
thus retaining this business /for the banks. Wh^p Joseph 
Chapman Jr. of Minneapolis, who is Chairman of this 
Committee, receives replies from the various banks, he 
will report the general opinion ip the matter to the Executive 
Committee of the American Bankers’ Association at the 
Annual Cconvention this November at New Orleans. The 
American Bankers Association, through the Bankers Trust 
Co. of New York, has established a successful system of 
travelers’ personal checks, and now it is proposed to compete 
with the expres's companies and the Post Office Department 
in money orders covering the remittance of any sum in 
dollars and cents.

— The Post Office Commission which is inquiring into the 
question of handling second-class mail matter resumed its 
public hearings in the 8'enatc Office Builjing at Washington 
on Sept.. .2.9, Adjournment was taken Aug. 25. The Com­
mission is composed of Associate Justice Charles E. Hughes 
of the U. S. Supreme Court, Chairman; A. Lawrence Lowell, 
President of Harvard University, and II. A . Wheeler, Vice­
President of the Union Trust Co. of Chicago.

— A new investigation into the failure of the Columbia 
Bank & Trust Co. of Oklahoma City, Okla., which occurred 
in September 1909, was begun on Sept. 27 in the office of 
State Examiner and Inspector Charles A. Taylor. The 
session is an executive one and the proceedings secret. 
The “ Oklahoman” of the 28th ult. states that “an investi­
gation of the affairs of the defunct bank was begun several
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months ago by Deputy Valentine, and while not officially 
confirmed, it is said that a shortage of $40,000 has been 
found, with which a former employee of the State Banking 
Board was connected.”

— According to the view of the Kentucky Court of Appeals 
respecting the statute holding stockholders liable for twice the 
amount of their bank holdings, assignees or trustees of failed 
banks cannot legally bring suit to enforce the double liability. 
The creditors, the Court holds, are the ones through whom 
a suit of this character must be brought. The opinion whs 
given in the case of the Farmers’ Bank of Wickliffe, K y ., 
against G. P. Scott, a stockholder, who contended that the 
a^signpe. could not force hiintojm y double the amount of his 
interest in the bank.

— The program which has been prepared for the meeting 
of the Savings Bank Section of the American Bankers' 
Association has come to us this week from Secretary W . H. 
Kniffen Jr. The Section will hold its session on Thursday 
November 23 and the following is the order of proceedings:

Meeting called to order by President Robinson.
In voca tion .
G reetings.
President's Address.
Report of Executive Committee.
Report of Secretary.
Report of I.aw Committee.
Report of Committee on Membership.
Report of Committee on Methods and Systems.
A ddresses—
“ The Ethics of the Savings Bank,”  Wm. E. Knox,[Comptroller Bowery 

Savings Bank, New York.
"Banks and Bankers, Their Ways and By-Ways as They Appear to Jack 

Lafalence," J. J. McLoughlln, Attorney, New Orleans, La.
Address.—Topic to be announced (—) J. F. Sartorl, President Security 

Savings Bank, Los Angeles, Cal.
"The Public and the Savings Bank Idea,” E. St. Elmo Lewis, Adver­

tising Manager, Burroughs Adding Machine Company, Detroit, Mich.
"Efficiency of Supervision,”  Hon. A. B. Chapin, Bank Commissioner for 

Massachusetts.
Symposium, “ The Internal Audit of a Savings Bank,” conducted by 

Mr. Chapin.
Business session— 12:30.
Nominations and Elections.
Installation of Officers.
Adjournment at 1 o’clock.
Meeting of Executive Committee Immediately after adjournment.
— The State Banking Department has moved its New York 

City office from 52 Broadway to the Down Town Building, 
GO Broadway.

— The New York State Bankers’ Association, through its 
Secretary, William J. Henry, announces the personnel of its 
various committees for the year 1911-12 as follows:

I .  — Committee on Legislation.
Ledyard Cogswell Jr., Chairman, Vice-President New York State Na­

tional Bank, Albany, N. Y.; O. II. Cheney, Vice-President Pacific Bank, 
New York, N. Y.; A. W. Thompson, Cashier Rondout National Bank, 

<n Kingston, N. Y.; Chas. A. Miller, President Savings Bank of Utica, Utica, 
N. Y.; Chas.' H. Sabin, Vice-President Guaranty Trust Co. of New York, 
New York, N. Y.

I I . — Committee on Education.
Fred. I. Kent, Chairman, Vice-President Bankers’ Trust Co., New York, 

N. Y.: J. II. Perkins, Vice-President National Commercial Bank, Albany, 
N. Y.; Frank L. SnlfTen, Manager Brooklyn Banking Department, Title 
Guarantee & Trust Co., Brooklyn, N. Y.

I I I .—  Committee on Transportation.
WalterrE. Frew, Chairman, President Corn Exchange Bank, New York, 

N. Y.; Jos. T. Talbert, Vice-President National City Bank, New York, N.Y. 
Wm. E.lPi/rdy, Asst. Cashier Chase National Bankj (ftew York, N. Y.; Chas. 
N. Harrlsi.Cashier City National Bank, Gloversvillc, N. Y.; P.obt. L. Fryer, 
President Manufacturers’ & Traders’ National Bank, Buffalo, N. Y.

I V .— Committee on'Arrangements <1012 Convention).
John A. Klocpfcr, Chairman! President Union Stock Yards Bank, Buf­

falo, N. Y.; Thos. J. Swanton,'President National Bank of Commerce, 
Rochester, N. Y.; W. W. BrunJage, Cashier Bank of Hammondsport, Ham- 
mondsport, N. Y.; Ii. J. Donahue, Cashier National Bank of Ogdcnsburg, 
Ogdcnsburg, N. Y.; S. It. Bell, Cashier Larchmont National Bank, Larch- 
montjHN. Y.

v.—Committee on Protection Against Criminals.
Address the Secretary, Wm. J. Henry, 11 Pine St., New York, N. Y.

V I.— Committee on Currency Rejorm.
Elliott C. McDougal, Chairman, President Bank of Buffalo, Buffalo, 

N. Y.; Gilbert G. Thorne, Vice-President National Park Bank, New York, 
N. Y.; Ruel W. Poor, President Garfield National Bank, New York, N. Y.; 
Ledyard Cogswell, President New York State National Bank, Albany, N.Y. 
Seymour Van Santvoord, President Security Trust Co., Troy N,,Y.; Plftyd
M. Johnston, President Poughkeepsie Savings Bqnk, Poughkeepsie, N. Y.;' 
1). M. Pratt, President Second National1 flank, ^Elmira,''N. Y .’ " ; i j

V II .— Committee tin'Revision o] ihd'&onstltution anitHy-IMtifs'.' "■ [
Jas. G. Cannon, Chairman, President Fourth Natlonal.Banft, Now York,

N. Y.; F. W. Hyde, Cashier National Chautauqua County Bank, James­
town, N. Y.; D. W. Tomlinson. President Bank of Batavia, Batavia, N. Y.

— W . J. Yancey, a member of the failed cotton firm of 
Knight, Yancey & Co. of Decatur, Ala., was expelled from 
membership in the New Orleans Cotton Exchange on the 
5th inst. The failure of the firm in April 1910 and the con­
sequent uncovering of alleged fraudulent bills of lading was 
chiefly responsible for the controversy which has resulted 
between American and foreign interests over the bill-of-lad- 
ing question.

— The annual meeting of the New York Clearing-House 
Association on Tuesday was marked by the election,, for the 
first time in its history, of tfiust company representatives 
to its standing committees. This, change comes about 
through the recent admission of the trust companies to mem­
bership in the Association. Otto T . Bannard, President of 
the New York Trust Co., was made a member of the Clear­
ing-House Committee; Clarence H . Kelsey, President of the 

{Title Guarantee & Trust Co., has become a member of the 
Conference Committee; Benjamin Strong Jr., Vice-President 
of the Bankers Trust Co., is a member of the Nominating 
Committee; Samuel S. Cohover, President of the Fidelity 
Trust Co., is oh'tlife-'iGhmftiitJted<bn Admissions, and J6hn 1. 
Waterburyy PreSMlentFQf the Manhattan Trust Co., has-be­
come a member of the Com^iittee on Arbitration.

The resignation of Wiljiam A . Nash as Chairman of the 
Clearing-House Committee occurred at the meeting, and in 
recognition of his services in behalf of the Association the 
following resolution, offered by James G. Cannon, President 
of the Fourth National Bank, was adopted:

W hereas, M r. W illiam  A . Nash, w ho retires at this tim e as Chairm an o f  
the Clearing-H ouse C om m ittee, has ln dcfa tlgab ly  labored In the Interests 
o f  this A ssociation  fo r  m any years, com m en cin g  w ith m em bership on  the 
Com m ittee on  Adm issions In 1881. H e served for  tw o terms as President 
o f  the A ssociation ; sixteen  terms as a m em ber o f  the C learing-H ouse C om ­
m ittee, live o f  said terms as Its C hairm an. H e has served contin uously  as a 
director o f  the C learing-H ouse B u ild ing C o. since Its Incorporation , and 
was a m em ber o f the original com m ittee  h aving charge o f the planning and 
erection  o f  the present building; he was also a m em ber o f  the L oan Com ­
m ittee o f  1803. It was largely due to  M r. N ash's efforts durlDg the past 
year that the Interests o f  the Clearing H ouse banks and trust com panies 
were harm onized, resulting In the adm ission  o f the trust com panies to  this 
A ssociation . -

W hereas, Mr. Nash has presented to  this A ssociation  an oil painting de­
pleting the Loan Com m ittee o f  1893 In session, thus preserving to  the A sso­
cia tion  the portraits o f  the m em bers o f  that C om m ittee, w hose services were 
o f such great public value during a period o f serious financial stress.

Resolved, T h at the A ssociation  record  Its sincere appreciation  o f  the long, 
conscientious and valuable services rendered b y  M r. W illiam  A . N ash, and 
that the thanks o f  the A ssociation  be  tendered him  for  his valuable g ift 
o f the painting o f the L oan C om m ittee o f  1893.

Resolved, T h at these pream bles and resolutions be entered In full u pon  the 
m inutes and an engrossed co p y  thereof, signed b y  the President and Secre­
tary o f  the A ssociation , be presented to  Mr. N ash.

The total Clearing-House transactions for the year ended 
Sept. 30 1911 amounted to $96,808,683,205, against $106,­
749,253,036 the previous year, which litter were the highest 
on record. The 1910-11 total was made up of $92,420,120,­
092 exchanges and $4,388,563,113 balances. While the 
clearings for the current year are not as great as those for 
1909-10, the balances shown in the present report are the 
highest ever recorded. The average daily transactions 
(combined balances and exchanges) during the past year 
were $319,500,605; the largest transactions on any one day 
during the year were those for Jan. 4 1911, when the total 
was $618,918,688, and the smallest transactions on any one 
day in the year amounted to $159,438,279 on April 15 1911. 
The largest daily transactions on record are those for Nov. 3 
1909, the figures for that date being $764,133,942. The 
membership of the Association now consists of 33 national 
banks, 17 State banks and 16 trust companies. The Assist­
ant Treasurer of the United States at New York also makes 

•his exchanges at the Clearing-House. The make-up of the 
various committees for the ensuing year is as follows:

Clearing-H ouse Com m ittee— Frank A . V andcrllp , President N ational 
C ity Bank; Jam es G . Cannon, President F ourth  N ational Bank; W alter E . 
Frew , President Corn E xch ange Bank; R ichard  D clafleld, President N a­
tional Park Bank; O tto T . Bannard, President N ew  Y ork  Trust C om pany

Conference C om m ittee— A lexan der G ilbert, President M arket & F u lton  
N ational Bank; Frederick B . S ch cn ck , President L iberty  N ational Bank; 
W illiam  W oodw ard , President H anover N ational Bank; Sam uel W oo lv cr - 
ton . President Gallatin N ational Bank; CJarence H . K elsey. President T itle  
G uarantee & Trust Co.

N om inating C om m ittee— H enry A . Sm ith , V ice-P resident N ational B ank 
o f  C om m erce; Christian F . T lctjen , President W est Side Bank; G eorge F . 
Baker Jr ., V ice-President First N ational Bank; B en jam in Strong J r .. 
V ice-President Bankers Trust C o.; D avid  H . R ow lan d , President N a­
tional Butchers’ & D rovers’ Bank.

C om m ittee on  A dm issions— Ruel W . P oor , President Garfield N ational 
Bank; Charles E lliot W arren, V ice-P residen t L incoln  N ational B ank; Joseph 
B . M artlndalc, President Chemical N ational B ank; Sam uel S. C on over. 
President F idelity  T rust C o.; PletTc Ja y , V ice-P resident Bank o f  the M an­
h a tta n  C o . . ; •!/ 98 JJ ,. • a y :  . .id

A rbitration  ,C om m lt^ e ^ F o rr ,eat .II.. Parker, N ew  Y ork  Pro­
duce E xch ange b a n k ; W iniam 'C . D uncan,' President G reenw ich Bank; S cott 
Foster) President P eople's BtffiJft'Prank 'Ov Roe'; V W ^F fesidcftt ' M echanics & 
M etals N ation a l Bank; John I . W a te fb u ry , President M anhattan Trust Co.

The following are the re-elected officers of the Association: 
President, A . Barton Hepburn, Chairman of the board of 
directors of the Chase National Bank; Secretary, Edward 
Earl, President of the National Nassau Bank; Manager, 
William Sherer, and Assistant Manager, W . J. Gilpin.

— A bronze tablet commemorating the services rendered 
by two of its former presidents, namely, Alexander E. Orr 
and the late Morris K . Jesup, in bringing about the erection 
of the present building of the New York Chamber of Com-
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merce, was unveiled at the first regular monthly meeting of 
the Chamber on Thursday. The tablet bears in life-size 
bas relief the portraits of the two men, and is inscribed as 
follows:

n ils  building was n otably  prom oted b y  presidents Orr and Jesup. Its 
erection  Was m ade possible b y  the liberality o f  the m em bers. Th e dedi­
ca tory  address was m ade N ov . 11 1902 b y  G rover Cleveland in the presence 
o f  President R oosevelt and a distinguished com p a n y . The trustees o f the 
real estate In charge o f  the construction  w ere M orris K . Jesup, A lexan der 
E . Orr, Sam uel D . B a bcock , John  C rosby B row n, Cornelius N . Bliss, John 
S. K ennedy , Charles Stew art Sm ith . The arch itect was Jam es B. Baker 
and the builder Charles T . W ills. “ Th e N ew  Y ork  Cham ber o f  Com m erce 
stands for the trium phs o f peace at hom e and a b roa d .”

James G. Cannon, Chairman of the Executive Committee, 
in a narration of the movements through which the construc­
tion of the building was accomplished, referred to the rais­
ing of the necessary funds during Mr. Orr’s administration 
and to its construction when the Chamber was under the 
presidency of Mr. Jesup. Mr. Orr, now in his eightieth year, 
was present at Thursday’s meeting, and feelingly responded 
to the honor accorded him.

— The first statement since the new management under 
the leadership of Clark Williams reorganized the Windsor 
Trust Co. of this city, issued under date of September 29, 
shows that the deposits have increased from $4,490,537 
on June 7 to $0,897,293 September 29, or over 50 % , and 
the total assets in the same period have risen from $5,­
949,950 to $9,577,071, or over 00 % . The board has been 
strengthened and the capital, surplus and profits increased 
to $2,009,291.

— Supreme Court Justice Giegerich on the 3rd inst. set 
aside a verdict obtained by George W . Young against the 
United States Mortgage & Trust Co. of this city. Mr. 
Young had brought suit to recover $158,000 from the 
company, on a claim of 5 %  of its profits between 1902 to 
1905, while he was its President. Judgment in favor of 
Mr. Young was granted by a jury last spring, but this is 
set aside by Justice Giegerich’s ruling. Mr. Young’s claim 
was based on an alleged agreement made under a resolution 
of the directors of the company to allow him a participation 
in the profits in addition to his salary of $25,000. It is 
stated that under this agreement he had received $70,000 
bonus in the eighteen months prior to 1902. While it is 
claimed that the resolution stated merely that Mr. Young 
was “ to have participation in the net profits of the company 
during the pleasure of the board,” Mr. Young maintained 
that 5 %  was the understood amount. In deciding in favor 
of the company, Justice Giegerich based his action on the 
ground that the resolution did not in terms provide a 5%  
participation as long as Mr. Young remained with the 
company, and because in the semi-annual reports of the 
institution to the Banking Department, the participation 
was not mentioned as a liability of the company.

— Charles S. Sargent Jr., a member of the firm of Kidder, 
Peabody & Co., has been chosen to succeed the late Horace
E. Garth as a director of the Mechanics' & Metals National 
Bank of this city.

— A portrait of the late Edward King, the former Presi­
dent of the Union Trust Co. of this city, has recently been 
placed on the walls of the main banking room of the institu­
tion at 80 Broadway by the direction of the trustees. The 
portrait, which is a faithful likeness of Mr. King, was painted 
by Charles Frederick Naegele, the New York artist. Mr. 
King, well known as the President of the Union Trust Co., 
died on Nov. 18 1908, after thirty-five years' service as its 
executive officer. He began his business career in 1853, after 
his graduation from Harvard, entering the banking firm 
of James Gore King’s Sons. In 1872 he served as President 
of the New York Stock Exchange, and during the panic of 
1873 was made President of the Union Trust Co. He also 
served as Chairman of the Committee of Trust Companies 
which came into being at the time of the 1907 panic for the 
purpose of extending aid to institutions requiring assistance. 
Mr. King was a man of strong character and very interesting 
personality.

— Richard B. Ferris, formerly Vice-President of the Bank 
of New York, N. B. A ., died at his home in Pelham, N. Y . 
on the 5th inst. Mr. Ferris had been associated with the 
bank for fifty years; he entered its employ in 1849, and when 
he retired in 1899 was voted a gift of $1,000 and a pension of 
$3,500 a year for life. He had served the institution suc­
cessively as bookkeeper, teller, Assistant Cashier and Vice­
President. Mr. Ferris was born in 1827. He was a Civil 
War veteran.

— The first dividend to the depositors of the Borough Bank 
of Brooklyn Borough since its suspension on April 7 1 9 1 0

was paid on the 2d inst. The disbursement was authorized 
by Supreme Court Justice Clark on the 28th ult., and amounts 
to 10% . Justice Clark’s order also allowed the payment in 
full of 1,029 depositors, who had $5 or less on deposit with 
the savings department of the institution at the time it 
closed its doors. The Brooklyn “ Eagle” states that when 
the bank suspended it owed depositors $1,370,000, this total 
including some picferred claims which have already been 
discharged. The moneys due the city and State departments 
were paid by the surety companies shortly after the bank's 
suspension. The tofal assets on Sept. 15 1911 are reported 
to have been $1,201,111 and the liablities $883,890. The 
receipts from April 7 1910 to Sept. 15, together with the 
cash on hand at the time of closing, amounted to $1,142,762, 
while the disbursements are said to have been $1,048,­
267, leaving $94,495, which is the amount now being dis­
tributed.

three new indictments were handed down against 
David A. Sullivan, former President of the Mechanics’ & 
1 raders Bank, on the 29th ult. as a result of the inquiry into 
the failed Union Bank of Brooklyn Borough, which repre­
sented a reorganization of the Mechanics’ & Traders’ . Mr. 
Sullivan was indicted in August on a charge said to allege 
forgery in the third degree. Of the new indictments, it is 
stated that two charge grand larceny and one forgery in the 
third degree, and in the latter he is indicted jointly with 
Charles N. Smith, formerly Assistant Cashier of the bank. 
Another indictment growing out of the investigation handed 
down on Friday the 29th ult. is against Gilbert Elliott, a 
lawyer and real estate operator of Brooklyn, who is said to 
be charged with perjury. The following statement with re­
spect to the charges against Messrs. Sullivan and Smith was 
given out by District Attorney John F. Clarke:

One Indictm ent against D avid A . Sullivan for grand larceny charges that 
In the m onth o f  O ctober 1007 he as an officer  o f  the M echanics’ & T raders’ 
Bank had In his possession a prom issory dem and note m ade by the A sh ford 
C om pany for the sum o f 520,000. T h is note was Indorsed b y  the Ashford 
C om pany and Its officers and was given  to Sullivan to be placed as collateral 
security for a loan which the bank had given to a Mrs. Maske.

The Indictm ent alleges that Sullivan, Instead o f placing this note as col­
lateral for the M aske loan In the M echanics’ & Traders’ Bank, took  the note 
to  the H om e Bank and placed It w ith other collateral In that bank and se­
cured a loan o f  525.000.

The other charge o f  larceny against Sullivan Is that on or abou t Ju ly  1 7  
1 07 he as an officer o f  the bank received from  G ilbert E lliott bonuses 
am ounting to  $12,485; that these bonuses were the property  o f the M echan­
ics & Traders B ank, and that he appropriated this m oney to  his ow n use. 5 

This Indictm ent against D avid A . Sullivan and Charles N. Sm ith for 
forgery  In the third degree deals w ith the v is it  o f  Sullivan to  the A tlantic 
A venue branch one night In F ebruary 1907.

Charles N. Sm ith was Assistant Cashier o f the bank, and was to ld  by 
Sullivan that a representative o f the Banking D epartm ent w ould be at the 
A tlantic A venue branch the next day  to  exam ine the books w ith reference 
to  bonuses which were paid on  certain large loans.

Th e books failed to  show  entries o f tw o bonuses. T w o credit tickets 
w ere m ade out that evening anti other tickets destroyed., TI10 destruction 
o f these credit tickets constitutes forgery .

In explanation of the indictment against Mr. Elliott, the 
District Attorney said:

The Indictm ent for perjury against G ilbert E lliott arises ou t o f an action 
which was begun b y  the U nion Bank and the Essex & Lee Co. against Ells­
w orth E. Ilogart. In July 1907 Sullivan and the d irectors executed a note 
for $150,000, which was carried In the bank as an asset. This note was sub­
sequently divided  up b y  each d irector taking an Individual note for  $16,000 
od d . In  D ecem ber 1907 B ogart dem anded the surrender o f his note and 
threatened Sullivan w ith exposure. Sullivan, to  appease B ogart, sent for 
G ilbert E lliott and had E lliott assign a m ortgage which was held b y  the 
Essex & Lee Co. for $28,000 to Bogart as security. B ogart took  the assign­
m ent o f  the m ortgage, believing that this w ould relieve him from  liab ility 
on the $16,000 note.

A fter the bank closed E lliott dem anded the m ortgage back , claim ing 
that he, as President o f the Essex & Lee C o., had no authority  from  the 
board o f directors to  m ake the assignm ent. B ogart refused to  surrender 
the m ortgage. A n  action  was begun b y  G rout & G rout to  com pel the sur­
render o f the m ortgage and an app lication  was m ade to  the Suprem o Court 
for an Injunction restraining B ogart from  disposing o f or collectin g on the 
m ortgage. On the application for the Injunction G ilbert E lliott m ade an 
affidav it In which he swore that when he executed  the assignm ent o f  the 
m ortgage It was w ithout authority from  or know ledge o f  the board o f direc­
tors o f  the Essex & Lee Co. Th e Indictm ent charges that this statem ent 
was false and untrue, and alleges perjury.

Mr. Sullivan, who was already under $15,000 bail on the 
first indictment, furnished $2,000 additional bail on each of 
the other indictments, making in all $21,000. Mr. Elliott 
was released under $5,000 bail. Edward M. Grout, former 
President of the Union Bank, who had previously refused to 
appear at the hearings in response to a subpoena, went before 
the investigating committee on Thursday, and in a state­
ment which he read to the investigators offered to furnish 
them evidence on certain questions. In this statement he 
said:

I refused to obey your subpoena six weeks ago because you refused to In, 
form me as to what Items or transactions you wished to Inquire Into and to 
afford me access to the books and papers of the bank. But during the past
six weeks your proceedings here have given  me w hat you  refused to  g ive__
that Is, som e Inform ation as to  the su b jects  o f  Inquiry— and b y  search In 
other records and papers and Inquiry o f  others acquainted  with tho m atters
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I have been able to prepare myself with Information on many of these 
subjects.

Despite Mr. Grout’s readiness to take the stand, he was 
advised that the day’s calendar was already filled and that 
he would be notified when he is wanted.

— While not as yet open for business, the interests in the 
Cartaret Trust Co. of Jersey City have peifected its organi­
zation, having elected the following officers: William C.
Heppenheimer, President; ltobcrt E. Jennings, Vice-Presi­
dent, and George 13. Fielder, Secretary and Treasurer. The 
proposed formation of the institution was noted iu these 
columns last April. The company has an authorized capital 
of $ 1 0 0 ,0 0 0  and the stock was issued at $ 2 0 0  per share. 
Mr. Heppenheimer, its President, is also at the head of the 
Trust Company of New Jersey, at Hoboken, and the People's 
Safe Deposit & Trust Co. of Jersey City.

— An order confirming the final report of John E. Lanning, 
receiver of the Monmouth Trust & Safe Deposit Co. of Asbury 
Park, N. J., was signed by Chancellor Pitney at Trenton on 
the 27th ult. Mr. Lanning reports total receipts of $391,­
833, out of which dividends of 5 2 % %  have been paid. There 
is a balance on hand of $45,830, and Chancellor Pitney directs 
that this be applied in distributing a further dividend of 
1 2 % %  to the creditors, with an allowance of $3,000 for the 
receiver and $500 additional to his counsel. Creditors and 
stockholders are required to show cause on Dec. 26 why the 
receivership should not be terminated. The institution sus­
pended in February 1903.

— William Grosvenor was elected a director of the Indus 
trial Trust Co. of Providence at a meeting of the board on the 
26th ult.

— A certificate incorporating the Cosmopolitan Trust Co. 
of Boston has been granted by the Board of Bank Incorpora 
tion. The institution is to have a capital of $200,000.

— The twenty-fifth anniversary of the Fourth Street Na­
tional Bank of Philadelphia occurred on Thursday, the 
4th inst. During the quarter of a century it has been in 
operation the bank has had but three presidents, namely 
Sidney F. Tyler, now Chairman of the Board; the late 
Richard II. Rushton; and E. F. Shanbacker, who succeeded 
Mr. Rushton in the presidency in Jan. 1910. Since it began 
operations the institution has raised its capital from $1,500, 
0 0 0  to $3 ,0 0 0 ,0 0 0 , and has created surplus and net profits 
(Sept. 1) of $6,498,154. Its deposits are close to fifty 
million dollars— $49,708,408 being the amount reported 
under the call of Sept. 1, when the resources aggregated 
$62,117,562. The officials associated with Messrs. Tyler and 
Shanbacker are James Hay, B. M. Faires and F. G. Rogers, 
Vice-Presidents; It. J. Clark, Cashier; W . A. Bulkley and 
W . K . Hardt, Assistant Cashiers.

— William T. Murphy was elected President of the German­
town Trust Co. of Philadelphia at a special meeting of the 
directors on Sept. 28. Mr. Murphy, Avho succeeds the late 
Edward Mellor in the presidency, has been with the institu­
tion over twenty-one years, having started with the organi­
zation during its first year of business. The directors have 
also elected Clarence C. Brinton as Secretary and Treasurer 
and II . Norman Perkins Assistant Treasurer.

— F. Howard Smith, Secretary and Treasurer of the 
Standard Roller Bearing Co., has been elected a director of 
the National Bank of Germantown at Philadelphia.

— With the resignation of Albert D. Fell as Secretary and 
Treasurer of the Land Title & Trust Co. of Philadelphia, after 
having served twenty years in that capacity, the directors 
have elected him Secretary of their board in recognition 
of his fidelity. The vacancies created by Mr. Fell's resigna­
tion have been filled by the election of Lewis P. Geiger Jr. as 
Treasurer and Louis A . Davis as Secretary, while Albert 
P. Rippey has become Assistant Treasurer.

— A majority of the creditors of the bankrupt firm of Nor­
man MacLeod & Co. of Philadelphia is said to have assented 
to a settlement on Thursday. The proposition, it is stated, 
provides for the payment of 50 cents on the dollar. A peti­
tion in bankruptcy was filed by the firm on June 26, and a 
statement filed at the time placed the liabilities at $1,182,173. 
Walter Penn Shipley is trustee for the creditors.

__The Tacony Trust Co. of Philadelphia, which early in
the year raised its dividend rate from 8  to 1 0 % , has now 
placed its stock on a 1 2 %  basis with the declaration of a 
semi-annual payment of 6 % . The capital of the company 
is $ 1 5 0 ,0 0 0 .

— The directors of the Workingman's Savings Bank (t  
Trust Co. of Allegheny have added $100,000 to the surplus

fund, making the earned surplus now $800,000. The 
capital of the institution is $ 1 0 0 ,0 0 0 .

— Advices from Washington, D. C., within the past week 
announce plans relative to the proposed organization of a 
new national bank in that city. The name selected for the 
prospective institution is the Security National Bank, and 
the present intention is to start with a capital of $2 0 0 ,0 0 0  
and a surplus of $40,000, the selling price of the stock being 
fixed at $120 per share. James Trimble, formerly Vice­
President of the United States Trust Co. of Washington, 
will, it is stated, be President of the bank.

—James D. Chambers, Manager of the bond department 
of the Union Savings Bank & Trust Co. of Cincinnati, will 
retire from that post on the 16th inst. to assume the manage­
ment of the bond department of the Commonwealth Trust 
Co. of St. Louis. Mr. Chambers has been connected with 
the Cincinnati institution for five years.

— This week marked the thirtieth anniversary of the 
entrance into the banking field of George M. Reynolds, 
President of the Continental & Commercial National Bank 
of Chicago. Mr. Reynolds’s banking career dates from 
Oct. 2 1881, when he entered the service of what is now the 
Guthrie County National Bank of Panora, Iowa, which is 
owned by the Reynolds family, and in which he is a director. 
Mr. Reynolds became President of the Continental National 
of Chicago in 1906, having previously served as both its 
Vice-President and Cashier. With the creation last year 
of the Continental & Commercial National Bank, as a result 
of the consolidation of the Continental National and Com­
mercial National banks, Mr. Reynolds was elected to the 
presidency of the enlarged bank. .

— Two small Oklahoma banks— the Citizens’ State Bank 
of Covington and the First State Bank of Shattuck— closed 
their doors on the 29th ult. W . L. Helton is President of the 
Covington institution, and it is stated that members of his 
family own the principal stock in both banks. According 
to the Omaha “ Bee,”  Mr. Helton was one of the framers 
of the deposit-guaranty law of Oklahoma. The capital of the 
Covington bank is reported as $10,000 and its deposits as 
$60,000, while the Shattuck bank is said to have a capital of 
$25,000 and deposits of $75,000.

Canadian Bank Clearings.— The clearings of the Canadian 
banks for the month of September 1911 show an increase over 
the same month of 1910 of 8 .9 % , and for the nine months

Clearings al-

Cnnada—
Montreal___
Toronto - 
W innipeg-- -  
Vancouver
O tta w a ------
Quebec..........
H a lifa x ------
Hamilton.

Edmonton -

Lethbridge

Septembei.

1 Inc. or
1911. 1910. I Dec.

S S 1 %
178,712,213 178,028,287 +  0.4
140,784,761 125,910,038 +  11.8
86,640,717 76,951,048 +  12.5
47,008,109 40,428,521 +  16.3
16,251.033 16,616.851 — 2.2
10,342,726 9,791,940 +  5.6
0,576,992 7,133,228 — 7.8
9,506,300 8,310,695 +  14.3
5,495,413 6,373,635 — 13.8

10,905,562 11,584,411 +  46.5
5,276,589 5,051,741 4*4.5
9,652,304 7,984,304 +  20.9

10,231,000 6,308,052 +  60.7
0,611,958 4,814,792 +  37.3

2,038,024 ..........
2,245,615 1,932,970 +  16.2

Not includ. in tot.
3,384,972 Not Includ. in tot.
1,855,493 Not Includ. In tot.

Total Can. 550,056,331

Nine Months.

1.692.700.044
1.338.994.044 

749.795,073 
390,506,702  
153,117,981

95,322,707
02.856,47:
87,715,002
50,732,425

152,123,173
52,080,900
98,778,850
80,516,004
49,209,937

Inc. or 
Dec.

S
1,536,114,614 
1,383,360,547 

021,213,673  
319,100,839  
143,394,057 
89,101,079  
73,479,828  
72,314,040  
57,818,752  

100,508.019 
49,302,940  
72,246,702 
48,390.779  
33.547,433
13,456,814 ...........

1,932,976 ...........
__ Not Included In total

24.817.496 Not Included In total 
20,518.001 Not Include i In total

19,963,295

%+ 10.2 
+  17.6 
+  20.7 
+  22.4 + 6.8 + 6.9 
— 14.5 
+  21.3 
— 1.9 

+ 4 2 .8  
+  5.6 

+ 3 6 .7  
+  60.4 
+  46.9

505,353,549, + 8 .9  5,030,608 ,446(4,360,959,311 + 1 6 .0

* Not Included In totals: comparison Incomplete.
The clearings for the week ending Sept. 80 make a 

satisfactory comparison with the same week of 1910, the in­
crease in the aggregate having been 1 .1 % .

Clearings at-

Cnnada—
M o n tre a l........ ...........
Toronto.........................
Winnipeg :----------------
Vancouver..................
O ttaw a............... - —
Q uebec.........................
H alifax.......... ..............
H am ilton----------------
St. John........ ..............
Calgary ......................
London ......................
Victoria......................
E dm onton ...............
lle g ln a ........................
Brandon......................
Lcthbrldgo.................
Saskatoon................. .
Moose J a w .-----------
Brantford .......... ..

Week ending September 30.

S
1910.

42,130,000 45,352.528 — 7.1
30,128,18b 32,153,715 — 6.3
21 ,246,2S3 19,444.487 + 9 .3
11,706,064 ; 9,433,800 + 2 4 .1
3,063,179 ; 3.804,379 — 3.7
2,217,12.8 2.295,471 —3.4
1,527.277 1.570,528
2,130,938! 2.021,424 + 5 .4
1,143,5781 1,444,103 — 20.9
3,588,454 2,792.016 + 2 8 .5
1,118.952 1,123,917 — 0.4
2,049,834 1.556,258 + 3 1 .7
2,173,876 1,290,652 + 6 8 .4
1,651.827 920.582 + 7 9 .4

480,605 470,447 + 2 .2 !
498,767 379.203 + 3 1 .4 !

1,363,460 Not include d in tot al. 
818,693 Not Include d In tot al. 
373,005 Not Include d in tot al.

Inc. or 
Dec.

36,575,421
30,753,286
18,179,994
6,544,020
2,943,807
2,095,589
1,717,084
1,767,429
1,418,307
2,497.719
1,066,270
1,339,387
1,050,578

1908.

30,779,900
23,570,247
14,193,703
3,636,086
3,177,332
2,226,260
1,486,796
1.364,033
1,233,712
1,316,800
1,103,884

804,596
709,037

W a l  Canada.................. 127.460,948 126.053.570 + 1 .1  107.949.623 85.022.793
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Clearings by Telegraph— Sales of Stocks, Bonds, &c.—
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 

the length of the other tables is crowded out once a month, 
the figures are received by telegraph from other leading 
cities.

Clearings— Returns by Telegraph.
Week ending Oct. 7 .

New Y o r k ........ .....................
B oston _____________ II I I I
Philadelphia______
Baltimore.. . . .  _ i j .  H I .............................7 "
Chicago .
St. Louis 
New Orleans

Seven cities, 5 days 
Other cltle3, 5 days

Total all cities, 5 days______________
All cities, 1 day____________________H H

_  Total all cities for week......................  83,382,958.202

Pacific and Other Western Clearings brought forward from 
first page.

Clearings at—

San Francisco.
Los Angeles___
Seattle ______
Portland_____
Spokane______
Salt Lake City.
T acom a______
Oakland______
Sacramento___
San Diego____
Fresno . . . ____
Stockton _____
San Jose............
B o ise________
Pasadena.........
North Yakima
K e n o ..............
Coeur d ’Alene.
Ogden .............

Total Pacific

Kansas City.
Minneapolis. .
Omaha______
St. Paul_____
Denver______
St. Joseph__
Dos M oines..
Sioux City___
W ichita_____
Duluth_______
Lincoln .........
Topeka ______
Davenport__
Cedar ltaplds
Fargo _______
Sioux Falls__
Colorado Spgs.
Pueblo ______
F rem on t_____
H astings_____
Aberdeen_____
Helena ______
Waterloo ____
Billings ...........
Joplin................

Tot. Oth.W c 593.5-.5 033 030.875.590 ~~— 5S> .YO8 0 I7 7 O J546 ̂ J 7 5 J 5 3 A U

Clearings at—

San Francisco___________
Los Angeles____________
Seattle.................................
Portland ........ ..................
Spokane .............................
Salt Lake City__________
Tacoma_________ _______
O akland.............................
Sacram ento........................
Fresno....................................
Stockton _______________
San Jose............................
Pasadena_________ ______
North Yakima...................
R e n o________ ________

Our usual monthly detailed statement of transactions on 
the New \ork Stock Exchange is appended; The results 
for the nine months of 1911 and 1910 arc given below:

Descrip­
tion.

Nine Months 1911.

Par Value 
or Quantity.

Actual
Value.

92,291,988
.88,305,762,175 87,916,906,581 
< 8553,756,500 8533,533,987

3,112,000 3,219,192
82,028,000 82,117,727

1,460,600 3,800,317

T o ta l.. -j$8,946,119,27588,539^577^8 04

Aver.
Price.

95.3
96.3 

103.4 100.1 
260.2

95.1

Nine Months 1910.

Par Value 
or Quantity.

130,161,975 
811673,439,800 

S147,570,200 
8324,700 

35,681,950  
960,500

Actual
Value.

\Avcr. 
SPrice.

$11,309985,363 96.9 
$435,589,042 97.3 

8347,057106.9  
35,581,003 99.7 

2,065,888 215.1

812157,977,150$U 783,568,353)~96J)

Ihe volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1911 
and 1910 is indicated in the following:

SALES OF STOCK AT T H E  N E W  Y O R K  STOCK E X C H A N G E .

M'th Number
of

Shares.

1911.

Values. .Number
of

Shares.

1910.

Vaues.
Par. Actual. Par. 1 Actual.

Jan .
Feb..
Moll.

10,416,526
10,194,217
6,823,868

S
907.563.575 
902,448,900
619.067.575

$
872,467,419
879.948,718
600.479.4S0

24,538,649
16,012,626
14,988,171

. §
2.255.810,775
1,423.073,275
1.336,803,725

3
2,236,641,564
1,407,743,928
1,327.470,419

lstqr 27,1-34,Oil 2,429,080,350 2,352.895,017 55,539,451 5,015,693,775 4,971,861,911
April
May
June

5,369,350  
11 +  15,578 
10,508,100

471,409,900
983.924,050
951,730,450

456,396.404
971,047,984
940,178,916

14.089,03'
11,918.978
16,292,870

'.279.487,675
1,055,491,350
1,452,465,025

1.256,488,974
1,001,681,480
1,385,474,622

2d qr 26,993,328 2,407,064,400,2,367,623,304 42,301,4872,787,434,050 3,046,645,076
6 m’s 54,427,939 4,836,144,750 4,720,518,921 97,810.941 8,803,127,825 8,618,506,987
July
Aug.
Sept.

5,476,559
14,994,533
17,395,957

503,137,300
1,371,600.250
1,594,873,875

480,492,746
1,308,437,416
1.401.457,498

14,251,713
10,392,788
7,673,529

1,284,761,925
919,409,950
666, 110,100

1,235,461,645
855,016,748
600,999,980

3d qr 37,867,049 3,469.617,425 3,196,387,60032,321,030 2,870,311.975 2,691,478,370
9 m’s 92,294,9,88 8,305,762,175 7,916,906,581 130161971 11073,439,800 11309,985,363

The following compilation covers the clearings by months 
since Jan. 1 :

M O N TH LY CLEARINGS.

Total Pacific....................

Kansas City_________
Minneapolis........ ................
O m a h a .............................
St. Paul..................................
D enver__________________
s t . 'Joseph____ m u m :
Des Moines_____
Sioiix City____
w icw ta.
D u iu th ............................ : :
Lincoln................  n
T opeka.................... ...........
D avenport........................
Cedar Rapids....................
Fargo __________________
Colorado Springs.___. .
Pueblo___________________
Frem ont______________7..
Hastings _______________
Aberdeen____  '  " "
H e le n a .............
Waterloo___'
B luings.............: : : : ...........

105,830.672

48,683,356
25,030,232
14.623.677
10.004.677 
8,262,235 
5,959,475  
3,944,450  
2,4 6,135 
3,352,767  
5,737,988  
1,396,147 
1.221,566 
1.627,380 
1,091,620

738.029
700.000 
573,088 
249,208 
180,988
260.000  

1,019,799
981,701
180,000

107,194,038

52,502,302
25.794,525
15.834,157
10,830,813
9,437,417
5,869,784
3,461.071

872.274
685.000 
506,237 
258,880200.000 
400,000 
919,177 
951,884 
116,027

lac. or 
Dec. 1909.

% S
+ 2 .: 43,157.552

+  19.7 12,288,491
— 8.1 11.854,141

+  23 .t 7.800,000
— 8.f 4,655.621
+  4.5 5.722,116

— 22.6 6.261,688
— O.f 1,799,837
+  3.3 1,033,740
+  8.5 617,995

+  44.4 548,924
—  1.5 510.000

+  25.3 450,927
+  1.5 352,430
+  4.0

+ 3 .6 97,049,462

— 7.5—0.6 
— 7.7 —7.0 
-1 2 .5  
+  1.5 

+  14.0

Total othrr W estern.. 138.885.1 IS1144.434.065

49,126.783
28,473,756
15,936,318
11,710,153
9,548.956
5,717,617
3,816.349

— 8.3 3,091,470
i + 6 .5 2,806.541

+  15.9 6.685.243
—  1.7 1,432,250
+  1.4 1,184,799

+ 3 0 .5 1.485,745
+  1.5 1,027,949

— 15.4 703.264
+ 2.2 690,000
+  1.3 639,549
— 3.7 367.689
— 9.5

— 31.4
+  10.9 813,513

+  3.1
+  55.1 241,560

— 3.8 145,619,804

Month.
Clearings, Total All. Clearings Outside New York.

1911. 1910. % 1911. 1910. %

Jan . .  
Feb . .  
Mch . .

8
14,476,209.784
12,251,508,563
13,’451,984,608

S
17,174,732,652
13,133,952,233
15,053,917,520

—  15.3 
— 6.7 

— 10.0

S
5,945,961,211  
4.955.343,115  
5,830,383,701

S
5,925,056,671
4,982,812,172
6,007.733,917

+  0.3 
— 0.6 
— 2.9

1st qr. 40,179,702,955 45.362,602,415 — 11.4 16,731,688,033 16,910,202,760 — 1.1
April . 
May .  
June .

12,382,727,993
13,608,702,320
13,S13,415,S22

14,045,487,677 
13,178.504,840 
13,841,75S,765

— 11.8
+ 2 .5
— 0.2

5,411,915,500
5,548,078.310
5,597,880,955

5,703,725.505
5,371.635,283
5,477.437,653

— 5.1
+ 3 .2
+ 2.2

2d qr. 39,701,846,135 41,065,751,282 — 3.3 16.557.874,705 10,552.798.441 +  0.02
6 mos. 
July . 
Aug . .  
S e p t..

79,881,549,090
13,050.997,907
12,645,891,029
12.589,769,595

86,428,353,697
13,312,852,487
11,537,521,793
11.395,370,432

— 7.6  
— 2.0 
+  9.6  

+  10.5

33,289.562.798
5,535,161.493
5.261,708.815
5,404,792,451

33.469,001.201
5.434.185,690
5,075.253,966
5,101,355,487

— 0.5 
+  1.8 
+ 3 .8  
+ 4 .7

3d qr. 38,286,658,531 3G,245,744,712 +  5.6 10.201.722.759 15,073,795,143 + 3 .2
9 mos. 118168,207,621 122674,098,409 — 3.7 49,491.285,557 49,142,796,344 + 0 .7

236,711

82,340,070

40,647,681
28,764.590
12,310.620
10,752,069
8,009.047
5,099,916
3,145.965
2,603,044
1.281,885

1.2801713 
1.017.064 
1,482.593 

838,395 
509,588 
700.000 
488,321 
371,416

715,615

161,008

The course of bank clearings at leading cities of the country 
for the month of September and since Jan, 1 in each of the 
last four years is shown in the subjoined statement:

(000,000s 
o nlttcd.)

B A N K  CLEARINGS A T LEAD IN G  CITIES

-----------------September---------------------------------- j an. 1 to Sept. 30 -

Chicago ............... .

Philadelphia_____

Cleveland________
New Orleans_____
Minneapolis..........
Louisville________
D etroit----------------
Milwaukee.............
Los Angeles..........
Providence ..........

B uffalo..........
St. Paul____
Indianapolis
D enver..........
R ichm ond...
M em p h is___
Seattle.............
H a rtfo rd ___

1911. 1910. 1909. 1908. 1911. 1910. 1909.
S $ S S $ .? • S

6,231 8.478 6,782 68.677 75.531 74,560
.  1,140 1,081 1,130 971 10,312 10,430 10,180

574 624 558 5.118 6,110 6,136
. .  581 570 600 497 5,727 5.733 4.995

288 283 245 2,824 2,725 2,463
- 197 • 205 196 105 1,888 1,390 1,693- 205 194 171 149 1,758 1,708 1,280

99 100 96 953 929 999
128 110 102 1,294 1,165 1,049
224 205 167 1,881 1,925 1,702

-  81 70 73 00 747 740 630
- 75 67 64 53 729 692 609
- 95 114 97 113 713 808 658
-  49 49 45 42 509 505 476
- 77 75 62 50 711 692 557
- 59 52 48 47 514 481 436
- 70 62 51 39 093 595 490
- 28 29 27 24 295 295 273
- 67 71 62 51 564 627 539
- 42 39 40 33 381 374 340
- 42 44 48 41 384 417 357
- 36 38 33 30 331 352 307- 39 42 36 33 329 362 335
- 29 27 28 24 288 282 257
- 20 16 16 16 232 210 183- 49 48 55 40 404 447 41 ft
- 16 15 14 12 167 164 137- 26 24 26 21 233 238 241
.11.589 10,482 12,722 10.401 109.656 114.479 112 3(14. 1,001 913 820 663 8.512 8,195 7'009

902
903 

1,305
554
549
726
432
494
393
365
236
438
301
346
275
291
214
170
300
124
176

Total all............... 12,5!'0
Outside New York. 5,405

5,593

11,395 13,542 11,124 118,168 122,674 H 9 3 1 3  92877  
5,164 5,064 4,342 49,491 49.143 4+ 7 4 7  38,293
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English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London, xs reported by cable, have been as follows the past week:

London.
Week ending Oct. 6 . Sat.

Silver, per oz ........................._d. 24 5-16
Consols, 2 %  per cen ts........... 77%

For account.................................77%
French Rentes (In Paris), fr. 93 .77%  
Amalgamated Copper C o ..
American Smelt. A  Retin. Co. 63 %
* Anaconda Copper Co......................  6%
Atch. Topeka & Santa Fe___ 101 'A

Preferred..................... 104 A
Baltimore & Ohio........................... 96 A

Preferred__________________ 89
Canadian Pacific......................... 230
Chesapeake & Ohio.................... 72
Chicago Great Western..............18
Chicago Mllw. & St. P a u l .- .l lO H
Denver & Rio Grande................2 2 %

Preferred..................................... 48
U rio ..................................
• First preferred......................... 50)4

Second preferred.....................41 %
Illinois Central............................ 139
Louisville & Nashville..............143
Missouri Kansas A  Texas____ 28 %

Preferred............................  06
Missouri Pacific.......... .................37
Nat. R R . of M ex., 1st pref.. 68

Second preferred................. 30
N. Y . Central & Hudson IIIv. 104 A  
N . Y . Ontario A  W e ste rn ... 3 9 'A
Norfolk A  Western....................... 104 A

Preferred _________________ 91
Northern Pacific..................  116%
c Pennsylvania..........................61 %
« Reading....................................7 0 %

a First preferred.......... .........46
a Second preferred.................. 46 %

Rock Island....................................... 23 )i
Southern Pacific................  108%
Southern Railway...................  25%

Preferred ................................65
Union Pacific.............................. 162%

Preferred ................................93
U. S . Steel Corporation_______ 61%

Preferred __________________112
Wabash .......................................  10%

Preferred ___________________21%
Extended 4s________________ 53 %

a Price per share, ft £  sterling.

Mon.
24%
77 3-16

Tues.
24%
77%

Wed.
24%
77%

Thurs.
■ 24 5-16 
77 7-16

Fri.
24%
77%

. 77% 77 3-16 77 7-16 77 9-16 77% 77 11-16

. 93.77% 94.10 94.22 Vi 94.10 93.95 93.95

. 49% 52,% 52 51 50% 51%

. 63% 65% 66% 66 65 05%
- 6 Vi 6% G% 6% 6% 6%
.104% 105% 105% 105% 106 107%
.104% 105% 105% 105% 105% 105%
- 98% 97 97% 98 97% 98%
. 89 89% 90 90 90 90
.230 231% 233 233 % 233 233%
. 72 73% 73% 73% 72% 73%
. 18 18% 18% 19 19 18%
.110% 112 110% 109 109 110%
- 22% 22% 22% 23 23 23
. 48 48 48 48 48 47
. 31 31% 31% 31% 31 31%
- 50% 50% 50% 50% 50 Vi 51
- 41% 42 42 42 42 42
.139 139 139 139 140% 141
.143 144% 144% 144 144% 144 Vi
- 28% 28% 29% 29 Vi 28% 29%
. 66 66 66 66 65% 60
. 37 38% 39 39 39 38%
. 66 67 67 68 68 68
. 30 30 Vi 30 31% 31% 31%
.104 Vi 100 100 Vi 107 107 107%
- 39% 40 39% 39% 39% 39%
.104 Vi 105 105% 105 104% 104%
. 01 _ . 91
.116% 117% 117% 117 117 % 118
- 01% 62% 61% 61% 61% 01%
- 70% 72 71% 71% 70% 71%
. 46 40 46 46 40 46 .
- 46% _ _ 47 _ _ _ _ - -
- 23% 24% 24% 24% 24% 24%
.108% 109% 109% 109 109 Vi 109%
- 25% 26% 27 27 20% 27
. 65 60 66% 07 66% 00%
.162% 165 Vi 164% 163% 163% 104%
. 93 93 93% 93% 93% 93%
- 61% 63% 62% 01 60% 61%
.112 113% 113 112% 112% 113
. 10% 11% 11% 11% 11% 11%
- 21% 22 22 22% 23 23%
. 53% 54% 55 55 55 55%

C om m ercial and IXXiscellawenxxsfJrmg
D IVIDENDS.

The following shows all the dividends announced for the 
future by large or important corporations:Dividends announced this weelc are printed in  italics.

Name of Company.
Per

Cent.
When

Payable.

Railroads (Steam).
Atchison Topeka A Santa Fc. com. (quar.) 1 % Dec. 1
Central RR. of New Jersey (quar.)---------- 2 Nov. 1
Cleo. Cin. Ch. A St. L.. pref. (quar.)_____ i% Oct. 20
Delaware Lackawanna A Western (quar.) 2 % Oct 20
Georgia Railroad A Banking (quar.)------ 3 Oct. 15
Grand Trunk, guaranteed.......... - ................... 2 Nov. 11

First and second preferred........................ 2% Nov. 11
Great Northern (quar.)-------- --------------------- 1 % Nov. 1
Gulf A  Ship Island (quar.)................ ........... 1 Oct. 1
Kansas Cltv Southern, pref. (quar.)_____ 1 Oct. 16
Minn. St. Paul A H. S. M., com. A  prof. 3 % Oct. 16
N. Y . Central A Hudson River (q u a r .).. I X

1
Oct. 16

18
1Northern Pacific (quar.)_________ _________ 1 % Nov.

Pitts. Cln. Ch. A St. L ., com. A  pf. (qu ) 
Reading Company, second preferred____

1% Oct. 25
2 Nov. 10

Rome Watertown A Ogden, guar, (quar.) . . 1 % Nov. 15
St. Louis A San Fran., ls( pref. (quar.).. I Nov. i
Southern Railway, preferred......................... 1 Oct. 30
Toledo St. L. A Western, pref. (q u ar.).. 1 Oct. 16
United N ./ RR.ACanal Cos.,guar.(qu.) 2 % Oct. 10
Western Maryland, pref. (quar.)................. 1 Oct. 20

Street and Electric Railways.
Auburn A  Syracuse Elec. R R ., pref. (qu.) 1 % Oct. 16
Aurora Elgin A Chic. R R ., com. (quar.). % Oct. 10

Preferred (quar.)................... ......... .............. 1% Oct. 10
Boston Suburban Elec. Cos., pref. (quar.) SI Oct. 16
Brooklyn City RR. (quar.).......... .................... 2 Oct. 16
Cln. Newp. A C ov. L. A  Trac., com. (qu.) i% Oct. 15

Preferred (quar.)........................................... i% Oct. 15
Columbus (O.) Rg.. pref. (quar.).................. i% Nov. 1
Dallas Electric Corp., first pref. (No. 5 ) . . 3 Oct. 9

Second preferred (No. 8) ........................... 3 Oct. 9
Denver A  Northwestern Ry. (quar.)------ 2 Oct. 10
Easton (Fa.) Cons. Elec. Co. .
Ft. Smith Light & Trac., pref. (qu ar.)..
Georgian)/. A Elec. , -pref. (guar.)..........—
Lehigh Valley Transit, preferred...............
Manchester (N. II.) Trac., L. A P. (quar.)
Mexico Tramways (quar.)................................
Milwaukee Elec. Rg. A Lt., pref. (quar.).. 
New Orleans Rv. A Light, pref. (q u a r .).. 
Ottumwa Railway A  Light, pref. (quar.). 
Philadelphia Company, common (quar.).

Common (extra)..............................................
Public Serv. Invest., pref. (qu.) (No. 1 0 ) ..  
Quebec Rg.. L. lit. A Peso., Ltd. (quar.).. 
Republic lty. A  Light, pf. (quar.) (No. 1) 
IUo do Janeiro Tram., L .A  P.. Ltd. (qu.) 
Seattle Elec. Co., com. (quar.) (No. 13) 
Virginia Railway A  Power, com. (No. 1). 
Washington-Va. R v ., com. and nref_____

2k1%1%121%1%1%1%1%%

Nov.
Oct.
Oct.
Nov.
Oct.
Nov.
Oct.
Oct.
Oct.
Nov.
Nov.

Rooks Closed. 
Days Inclusive.

Holders 
Holders 
Oct. 10 
Holders 
Oct. 1 
Sept. 23 
Sept. 23 
Holders 
Oct. 1 
Holders 
Holders 
Holders 
H <lders 
Holders 
Holders 
Holders 
Nov. 1 
Oct. 14 
Holders 
Holders 
Sept. 21 
Holders

of rec. 
of rec. 

to
of rec. 

to 
to 
to

of rec. 
to

of rcc. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 

to 
to

of rec. 
of rec. 

to
of rec.

1 %  Nov. 
1 Oct. 
1 %  Oct. 
1%  Nov. 
1 %  Oct. 
1 Oct.

i Holders of rec.
I Sept. 23 to 
) Sept. 23 to 
1 Holders of rec.
' Oct. 4 to 
' Oct. 1 to 
1 Oct. 1 to 

Holders of rec.
\ Holders of rec. 

Holders ot rec. 
Holders of rcc. 

1 Holders of rec. 
16 Holders of rec. 
20 Oct. 11 to 
10 Holders of rec. 
14 Holders of rcc. 

1 Oct. 16 to 
31 Holders of rec. 
10 Oet. 1 to 
16 Holders of rec. 

1 Holders of rcc. 
1 Holders of rec. 
1 Holders of rec. 

16 Holders of rcc. 
16 Holders of rec. 

1 Holders of rec. 
16 Holders of rec. 
20 Holders of rcc. 

1 October

Nov. 3a 
Oct.20a 
Oct. 25 
Oct. £a 
Oct. 15 
Oct. 26
Oct 26 
Oct. 18a 
Oct. 9 

Sept.30a 
Sept.22a 
Sept.21a 
Oct.3 la 
Oct. 0a 
Oct. Ida 
Oct 21a 
Dec. 1 
Nov. 13 
Oct. 14 

Sept.30a 
Oct. 1 
Oct. 5a

Sept.30a 
Oct. 9 
Oct. 9 
Oct. 3a 
Oct. 16 
Oct. 15 
Oct. 15 
Oct. 14a 
Oet. 4a 
Oct. 4a 
Oct. 1 
Oct. 21 
Sept. 30 
Oct. 20 
Oet. 31a 
Oct. 2a 
Oct. 31 
Oct. 20 
Oct. 10 
Sept. 30 
Oct. 2a 
Oct. 2a 
Oct. 14a 
Sept. 30 
Sept. 30 
Oct. 10 
Oct. 2a 
Oct. 7a 18

Name of Company.

Street and Electric Railways (Concluded).
West Penn Traction, pref. (quar.)________
Wheeling Traction (quar.)...........................

Hanks.
Fifth National (quar.) (No. 145)________
Produce Exchange, New York (No. 5 3 ) . .  

Trust Companies.
Union (quar.)......... ........................................

Fire Insurance.
North R iver.....................................................

.Miscellaneous.
Alliance Realty (quar.)---------------------------
Amcr. Agrlcul. Client., pref. (No. 25)___
American Gas A Electric, pref. (qu ar.)..
American Glue, com m on ........... ..............

Common (extra)______________________
Am . Light & Traction, com. (quar.)______

Common (payable in common stock)____
Preferred (quar.)-----------------------------------

American Locomotive; pref. (qnar.)____
American Malt Corporation, preferred___
American Malting Go., preferred......... ......
Atner. Seeding Machine, common (quar.)

Preferred (q u a r .).____________________
Amcr. Shipbuilding, pref. (quar.)_______
Am. Smelt. A Refg., com. (qu.) (No. 32)
American Telep. A Teleg. (quar.)..............
Amer. Typefounders, common (q u a r .)..

Preferred (quar.)................................... ..
Amcr. Woolen, pref. (quar.) (No. 5 0 ) . .  
Anaconda Copper Mining (qu.) (No. 44). 
Associated Gas A Electric, pref. (quar.). 
Associated Merchants, first pref. (quar.).

First preferred (extra)_________________
Second preferred (qu ar.).........................
Second (preferred (extra)........................

Bell Telephone of Canada (quar.)..............
Bell Telephone of Pennsylvania (qn ar.).. 
Canadian Westinghouse,Ltd.(qu.)(No.27)

Extra ________________________________
Central Coal A Coke, com. (quar.)...........

Preferred (quar.)_____________________
Central A South American Teleg. (quar.)
Chicago Pneumatic Tool (quar.)________
Claflln (H. D .), common (quar.)________
Commonwealth Edison (q u a r .). . ..............
Corn Products Refining, pref. (quar.)___
Cugahoga Telephone, pref. (quar.)_______
Dayton Ptwer A  Light, pref. (quar.)...........
Delaware Lack. A Western Coal (quar.).
Detroit Edison (quar.).................................
Distillers’ Scour. Corp. (quar.) (No. 3 6 ).. 
Distilling Co. of America, pref.(quar.).. 
du Pont (Is.I.) de Nemours Powd. pf.(qu.)
Eastern Steamship (quar.)______ _____
Eastman Kodak, common (e x tra )... 
Edison Elec. III., Boston (qu.) (No. 9 0 ) . . .  
Electrical Securities Corp., pref. (quar.). 
Electrical Utilities Corp., pf.fqu.) (No. 6)
General Electric (q u a r .)..............................
Goldfield Consol. Mines (quar.) (No. 13).

E x tra ________ ___________________ _
II arblson-Walker Refrae., pref. (quar.)___
Ingersoll-Rand, com m on _______________
Int. Buttonhole Sew. Mach, (qu.) (No.56) 
Internal. Col. Mills Corp., pref. (quar.).. 
Internal. Harvester, com. (qu.) (No. 7 ).
International Nickel, common (quar.)__

Preferred (quar.)__________________
International Paper, preferred (quar.) 
Internat. Smokeless Pow. A  Chem., pref. 
Internal. Steam Pump, pref. (qu.) (No.50) 
Kansas City Rrctceries, pref. (quar.)..
La Rose Consolidated Mines (quar.).........
Massachusetts Gas Cos., edmmon (quar.) 
Massachusetts Lighting Cos.fqu.) (No.32)
Mexican Light A Power, Ltd. (quar.)___
Mexican Telegraph (quar.)___________
Michigan State Telep., pref. (quar.)____
Mountain Stales Telep. A  Teleg. (No. 1 ) . .  
National Biscuit com. (auar.) (No. 62).
National Carbon, common (quar.)_____
National Fire Proofing, preferred (quar.).
Nebraska Telephone (quar.)_____________
New York Dock, preferred....................
Niagara Falls Power (quar.)____________
Nlpissing Mines Co. (quar.)........................

Northern States Power, preferred (quar.) 
Nova Scotia Steel A Coal, com. (qu ar.)..

Preferred (quar.)..................................... ..
O lahom i Gas & ' lee., pref. (quar.)____
Otis Elevator, com m on'fquar.)__________

Preferred (quar.)........................ ...............
Pacific Telep. A Teleg., pref. (quar.)____
Pay-as-You-Enler Car Corp., pfd. (q u .)..
Pennsylvania Salt Mfg. (No. 97)________
Pittsburgh Coal, pref. (quar.)......................
Pope Manufacturing, preferred (qu ar.)..
Procter A Gamble, preferred (quar.)____
Quaker Oats, common (auar.)___________

Preferred (quar.).......................................
Reece Buttonhole Machine (qu.) (N o.102) 
Rhode Island Perk. Horseshoe, pref. (qu.). 
San Diego Cons. G.as A Elec., pref. (qu .).
Shawlnlgan Water A Power (quar.)______
Southern New England Telephone (quar.)
Standard Milling, preferred (No. 17)____
Standard Underground Cable (quar.)____
Union Bag A Paper, pref. (qu.) (No. 50) 
Union SwitchASignal.com.A pref.(quar.) 
United Cigar Stores, Corp. of (qu.RNo.O)

Extra ........................ ........ .........................
United Dry Goods, common (quar.).........
United Electric Securities, p r e f .. ................
United Fruit (quar.) (No. 49)___________
United Gas Improvement (quar.)_______
U. S. Industrial Alcohol, pref. (quar.)___
U. S. Printing of N. J., pref. (quar.)____
United States Rubber, tom. (quar.)_______

First preferred (quar.)-------------------------
Second preferred (quar.)_______________

U. S. Smelt., Ref. A Min., con*, (quar.).
Preferred (q u a r.).......... — .....................

U. S. Worsted, pref. (q u a r .)............. ........
Va.-Carolina Chem., pref.(qu .)(N o.64 )..
Vulcan Detlnnlng, preferred (quar.)_____
Western States Gas A Elec., pref. (quar.) 
Western Union Teleg. (quar.) (No. 170)
Westlnghouse Air Brake (quar.)................

Extra ________________________________
Special ....................................... .................

Westlnghouse Elec. A Mfg., pref. (quar.) 
WhUe(.I.G.)A Co. Inc, pref.lqu.) (No. 34)

Per
Cent.

When
Payable.

Books Closed. 
Days Inclusive.

1 % Oct. 16 Oet. 8 to Oct. 16
I Oct. 14 Oet. 1 to Oct. 15

3 Oct.
Oct.

2
4 16 Holdrjw ef rec. Oct. 3

1 2 % Oct. 10 Oct. 5 to Oct. 9

5 Oct. 10 Oet. 4 to Oct. O

2 Oct. 16 Holders ef rcc. Oct. IT
3 Oct. 16 Holders of rec. Sept.30tr
1 % Nov. 1 Oct. 21 to Nov. 1
2 Nov. 1 Holders of rec. Oct. 23-
I Nov. I Holders of rec. Oct 23
2 % Nov, 1 Oct. 17 to Oct. 31

2 %  stk Nov. 1 Oct. 17 to Oct. 31
1 % Nov. 1 Oet. 17 to Oct. 31
1 % Oct. 21 Sept. 22 to Oct. 20

«2 Nov. 2 Oct. 20 to N ov. 0
S1.24A Nov. 1 Oet. 20 to Nov. 0

1 Oct. 15 Holders of rec. Sept.30a
1 % Oct. 15 Holders of rcc. Sept.30a
1 % Oct. 14 Sept. 17 to Oct. 15
1 Oct. 16 Sept. 28 to Oct. 3
2 Oct. 16 Holders of rec. Sept.30u
1 Oct. 16 Holders of rec. Oct. 10c
1 % Oct. 10 Holders of rec. Oct.lOa
1 % Oct 16 Sept. 23 to Oct. 5
60c. Oct. 18 Holders of rcc. Oct. 6a
1 % Oct. 16 Holders of rcc. Sep .30a
1% Oct. 16 Holders of rcc Oct. 7a

% Oct. 16 Holders of rec. Oct. 7a
1 % Oet. 16 Holders of rec. Oct. 7a

% Oct. 16 Holders of rcc. Oct. 7a
2 Oct. 14 Holders of rec. Sept. 25
1 % Oet. 16 Oct. 6 to Oct. 16
1 % Oct. 10 Oct. 1 to Oct. 9

% Oct. 10 Oct. 1 to Oct. 9
1 % Oct. 14 Oct. 1 to Oet. 15
1% Oct. 14 Oct. 1 to Oct. 15
1 % Oct. 7 Holders of rec. Scpt.30a
1 Oct 25 Oct. 15 to Oct. 25
1 % Oct. 16 Holders of rec. Oct. 7a
1 % Nov. 1 Holders of rec. O ct.l4o
1 Oct. 16 Holders of rec. Sept.30a
1 % Oct. 31 Oct. 16 to Oct. 30

*1.50 Oct. 16 Holders of rec. Sept. 30
2 % Oct. 16 Holde rs of rec. Sept ,3lto
1 % Oct. 16 Holders of rec. Oct. 2«

% Oct. 31 Sept. 28 to Oct. 18
1 Oct. 30 Sept. 28 to Oct. 18
1 % Oct. 15 Oct. 15 to Oct. 25
1 % Nov. 1 Holders of rcc. Sept. 46
7 % Dec. 1 Holders of rec. O ct.Sla
3 Nov. 1 Holders of rec. Oct. 16
1 % Nov. 1 Oct. 28 to Nov. &
1 % Oct. 16 Holders of rec. Sept.30a
2 Oct. 14 Holders of rcc. Sept 2a

30c. Oct. 31 Holders of rcc. Sept.30a'
20c. Oct. 31 Holders of rec. Sept.30a

1 % Oct. 20 Holders of rce. Oct. 10
251 Nov. 1 Holders of rec. Oct. 16a
1 Oct. 10 Holders of rcc. Oct. 6
SI Oct. 15 Holders of rce. Sept. 30-
1 % Oct. 14 Holders of rec. Scpt.26e<
4 Dec. 1 Nov. 14 to Dec. 1
1 % Nov. 1 Oct. 14 to Nov. 1

% Oct. 16 Oct. 5 to Oct. St
4 Nov. 15 Holders of rec. Nov. 4c
1 % Nov. I Holders of rcc. Oct. 2t"
1 %
2

15
Oct. 20 Oct. 1 to Oct. 17

1 Nov. I Holders of rec. Oct.l4cj
1 % Oet. 16 Holders of rec. Oct. 2a
1 Oct. 16 Oct. 8 to Oct. 15
2 % Oct. 14 Holders of rec. Sept.30a
1 % Nov. 1 Oct. 15 to Nov. ]

*1.36 Oct. 15 Holders of rec. Sept. 30
1 % Oct. 14 Holders of rec. Sept.28a
1 % Oct. 14 Oct. 5 to Oct. 15
1 Oct. 16 Holders of rec. Oct. 6
1 % Oct. 10 Oct. 1 to Oct. 10
1 Oct. 16 Holders ef rec. Oct. 2o
2 Oct 16 Holders of rec. Sept ,30a
5 Oct. 20 oct. 1 to Oct. 17
2 % Oct. 20 Oct. 1 to Oct. 17
1 % Oct. 10 Holders of rec. Sept. 30
1 % Oct. 14 Holders of rec. Sept. 30
2 Oct. 14 Holders of rec. Sept. 30
1 % Oct. Hi Holders of rcc. Sept. 30
1 Oct. 16 Holders of rec. Sept. 30
1 % Oct. 16 Holders of rcc. Sept. 30
1 % Oct. 15 Oct. 1 to Oct. 16
1 % Oct. 15 Holders of rec. Oct, 10
6 Oct. 14 Holdersofrec. Sept. 25
1 % Oct. 25 Holders of rec. Oct. 12
1 % Oct. 31 Holders of rec.Oct .25da
2 Oct. 14 Sept. 24 to Oct. 15
2 % Oct. 16 Holders ol rec. Oct. 2a
1 % Nov. 30 Holders of rec. Nov. la
? • let 16 Holders of rec. Oct. 5
1 Oct. 14 H< Iders of rec. Oct. 25a
H i Oct. 16 Holders of rec. Sept. 30
1% Oct. 20 Holders of rec. Oct. 7
1 % Oct. 14 Oct. 1 to Oct 15
2
3

Oet. 31 Oct. 25 to Oct. 31

1 Oct. 16 Holders of reo. Sept.30a
3 Oct. 10 Oct. 1 to Oet. 10
1 % Oct. 16 Oct. 3 to Oct. 16

% Oct. 16 Oct. 3 to Oct. 16
2 Nov. I Holders o» rec. Oct. 25

*3.50 Nov. 1 Holders of rcc. Oct.17a
2 Oct. 14 Holders of rec Sept. 23a
2 Oct. 14 Holders of rcc. Sept. 30
1 % Oct. 15 Holders of rec. Oct. 7
1 % Nov 15 Nov 5 to Nov. 15
1 Oct. 31 Holders of rcc. Oct 16tf
2 Oct. 31 Holders of rec. Oct. 16c
1 % Oct. 31 Holders of rec. Oct. 16a
1 Oct. 14 Holders of rec. Sept. 30
1 % Oet. 14 Holders of rec. Sept. 30
1 % Oct. 15 Oct. 2 to Oct. 14
2 Oct. 16 Oct. 1 to Oct. 15
1 % Oct. 20 Holders ef rcc. Oct. 10a
1 % Oct. 16 Holders of rec. Sept 30

X Oct. 16 Sent. 21 to Oct. 12
2 % Oct. 10 Sept. 24 to Oct. ID

Oct. 10 Sept. 24 to Oct. 10
1 Oct. 10 Sept. 24 to Oct. TO
1 % Oet. 16 Holders of rre. Sep ,30a
1 % Nov. 1 Holders of rec. Oct.20a

a Transfer bonks cot closed, ft Lee* Income tax. d Correction. /  On account o f  
accumulated dividends, g Declared 4 % , payable 2 %  Nov. 2 1911 to holders of 
record Oct. 19 1911, and 2 %  May 2 1912 to holders of record April 19 1912. 
h Dividend ot *2.48 declared, payable *1.24 Nov. 11911 to holders of record Oct. 
1911. and, 81.24 payable May 1 1912 to holders of record April 19 1912 f Pay­
able In common stoek. fc On amount paid In (*25). *
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Auction Sales.— Among other securities, the following, not usually dealt in  at the Stock Exchanges, were recently sold at 
auction in New York, Boston and Philadelphia:

By Messrs. Adrian H . Muller & Sons, New York:
Shares. Per cent. Shares. Per cent.

25 The John Good Cord.&M.C0.I “  ~ —  "
20 Amer. Extractor Co_________ > $ll lot
86 Southern Invest. C o ........... ._  J
12 Del. Lack. & W . Coal Co.......... 312
40 Lassen Realty Co.. $5 e a ..51 ,000  lot 

,100 N . Y . Transfer Co.........................20 , ___ _______ __________
By Messrs. Francis Henshaw & Co., Boston:

Shares. $ per sh. I Shares. S per sh.
2 Old Boston Nat. Bank............... 125K ‘ ‘ ~
4 Naumkeag Steam Cotton C o. .140
7 Butler Mill........................ ................ 133

10 Pere Marq. RR. Co., com_____ 12 M .......... ........
By Messrs. R . L . Day & Co., Boston:

Shares. $ per sh. | Shares.

Shares.
U. S. Shipbuilding—

86 Common and $100 scrip____ }S10 lot
86 Preferred and S100 scrip____ J

Bonds. Per cent.
$20,000 Iron Clad Mfg. Co. 6s,

1935; Jan. 1910 coupons on.S2,700 lot

10 Assabet Im pt. Association____51
3 Hartford Fire Ins. Co_________ 718

Bonds. Per cent.
$3,000 Swift & Co. 1st 5s, 1914____ 100>S

15 Bev iy Nat. Bank____153K -155H
1 Webster & Atlas Nat. B a n k ...  175

15 York Manufacturing Co.......... .135
1 Mass. Cotton Mills............. ........... 118

16 Amoskeag Mfg. Co_________ . . .3 7 5 K
110 Warren Bros. Co., com ., $50 ea.25-26

S per sh.
4 Estabrook-Andcrson Shoe Co.,

preferred...................... ................97
25 Merrlmac Chemical Co_________ 101H

1 Barristers’ llall Trust____ 82 *  Int.
1 Factory Buildings’ T r u s t . . .90 & Int. 

01 Plymouth Cordage Co. rights.20-20K
By Messrs. Barnes & Lofland, Philadelphia:

Shares. $ per sh.
27 Merchants’ Warehouse Co_____ 150
24 Phlla. Bourse, com ., $50 each. 4
25 Real Estate Tr. Co., com_____ 60
18 Real Estate Tr. Co., pref.99J<-99V% 
16 Nor. Liberties Gas Co., $25 ea . 4 4H 
50 Kaatcrsklll Pav. Brick Co., pf.$8 lot
28 Avonmore Ld. & Im pt. Co.,

$50 each_____ ____________ S20 lot
100 Union Cattle C o______________ .$3  lot
125 New Eng. Loan & Tr. C o ..$ 7 K  lot

1 Mercantile Library Co_________  1
300 Valenclana Mg. Co., $10 each.$4 lot

20 No. Amer. Underground Tel.
& Elec. Co................... ...............$3 lot

500 Butte Gohl-Cop. Mg. Co., $1
ea ch ____________  _$2 Iot

100 Montgomery-Sho. Cons. Mg. Co..
$5 each............... ..........................$10 lot

2 Franklin Trust Co.. $50 ea ch .. 55 
62 Rlttenhouse Tr. Co., $50 each. 52

2 Fire Asso. of Phlla., $50 each. . 340K  
32 Mechanics’ Ins. Co., $25 each. 4 7 ^
22 Phlla. City Pass. Ry. Co___. . .1 5 6

5 Fair. Pk. & Hadd. Pass. Ry.Co. 61
15 Ridge Ave. Pass. Ry. Co.......250
15 Bergner & Engel Brew. Co.,com 50%
5 John B. Stetson Co., com.......... 520

30 German Theatre Realty Co., 
SlOeach......................................... 4

Shares. $ per sh
4 Standard Ice Mfg. Co., com  1
4 Standard Ice Mfg. C o., pref 55

20 Prudential Loan Soc., $10 e a ..  12
5 Chester (Pa.) Nat. Bank.............185%

25 Fourth Street Nat. B a n k ..302-302%
2 Union Nat. Bank______________ 210%
2 Girard Trust Co............... ........... 1023

32 I’ enna. Co. for Ins., &c., &C..GOO 
5 %  Independence Tr. Co.,

$50 each.......................... 01-64%
6 Commonwealth T . I. & T . C o .240

50 West End Tr. Co., $50 e a c h ..112%  
10 United Security L. I. & T . C o .133%  
60 Equitable Trust Co.....................100-101

666 2-3 Tegley Tire Chain Co.,
S50 each.................................... 5200 lot

Bonds. per cent.
S3,500 New Jersey Gas Co. 1st 5s 

1940................................................. 8 8 % -8 9 %
54.000 Phil. Sub. Gas & Elec. Co.

1st & ref. 5s, 1960.............................. 91
$500 Altoona Gas Co. 1st 5s, i 9 3 2 ..  96 %  
$1,700 Young Amusement Co. 6s,’ 19 61 
$5,000 Lew. Aug. & Watery. St. Ry.

5s, 1937.................................................   85
$1,000 Spgfd. Water Co. 5s, 1 9 2 6 ..100 
$1,000 No. Spgfd. W at. Co. 5s, ’28 .100
54.000 Allegheny (City) 5s, 19 13 ..100

By Messrs. Samuel T . Freeman & Co., Philadelphia
Shares. $ per sh.

3 Chester Co. Pub. Scrv. Co., p f. 90
4 13th & 15th Sts. Pass. R y. C o .258

900 Tecopa Mining Co______________  12c.

Bonds.' Percent.
$1,000 Altoona Gas Co. 1st 5s, 1932 99 
$1,000 Spgfd. W at. Co. cons. 5s, ’26 100 
$400 No. Spgfd. W at. Co. 5s, 1928.100

Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending Sept. 30. The figures for the separate 
banks are the averages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given.

For definit ons and rules under which the various items are

D E T A IL E D  RETU RN S OF TR U ST COM PANIES.

Trust Cos.
00s omitted.

Surplus. Loans.
Average.

Specie.
Average.

Legals.
Average.

On Dep. 
uilhC.H 
Banks.

Net
Deposits.
Average.

Reserve.

S $ $ $ 3 $ %M anhattan___ 2,331,4 17,712,0 1,834,0 53,0 2,088,0 12,189,0 15.4 +  14.6B ro o k ly n ____ 2,397,2 17,288.0 1,630,0 407,0 2,800,0 13,160,0 15.4 +  17.7B a n k ers______ 12,860,9 130,504,0 13,662,0 571,0 11.403,0 94.840,0 15 .0+ 10 .7U.S.M tg.& T r. 4,446,4 35,491,0 3,171,0 786,0 6,983,0 25,772,0 15.3 +  21.1A sto r .................. 1,043,1 16,808,0 1,900,0 25.0 1,492,0 12,897,0 1 4 .9 +  9.9
Title Guar.&Tr 11,429,9 35,830,0 1,950,0 1,237.0 2,979,0 20,782,0 15.3 +  12.3
Guaranty.......... 22,977,9 150,210,0 16,047,0 1,368,0 13,839,0 110,587,0 15.7 +  11.1
Fidelity_______ 1,272,4 7.077,0 590.0 231,0 701,0 5,413,0 15.4 +  11.9
Lawyers’!'. I.&T 6,453,8 19,488,0 1,595,0 868,0 1,713,0 14,745,0 16 .7+ 10 .3
Columbia_____ 1,813,1 15,032,0 1,586,0 100.0 1,506,0 11,160,0 15.1 +  11.9
Standard _____ 1,426,3 15,541,0 2,048,0 24.0 2 , 122,0 15,285,0 1 3 .5+ 12 .9
Peoples............. 1,727,4 10,481,0 1 ,868,0 395,0 2,469,0 14,906,0 15.1 +  14.9
New York____ 11,183,3 47,267,0 4,927,0 109,0 3,441,0 31,507,0 1 5 .9 +  9.8
Franklin .......... 977,4 11,874.0 1,265,0 378,0 1,137,0 10,665,0 1 5 .4 +  9.5
Lincoln _______ 582,0 9,101,0 1,023,0 229,0 956,0 8,198,0 15.2 +  10.4
Metropolitan.. 6,107,4 23.155.0 2,474,0 13,0 3,655,0 15,434,0 16.1 +  19.1

Totals, Avge-_ 89,029,9 568.859,0 57,570,0 6,794,0 59,410,0 417,609,0 15.4 +  12.4

Actual figures Sept. 30 566,172,0 58,087,0 6,791,0 59,093,0 410,470,0 15.5 +  12.4

The capital of the trust companies Is as follows: Manhattan, $1,000,000; Brooklyn; 
$1,000,000; Bankers. $5,000,000; U. S. AItge. & Trust, $2,000,000; Astor, $1 250,­
000: Title Guarantee & Trust, $4,375,000: Guaranty, *5 ,000 .000: Fidelity, $1,­
000.000: Lawyers’ Title Ins. & Trust. S4.000.000: Columbia, $1,000,000: Standard, 
81,000,000; People’s, $1,000,000; New York, 3 ,000,000 Franklin, $1,500,000: 
Lincoln $1,000,000; Metropolitan, $2,000,000; total, S35 ,125,000.

SUMAIARY COVERING BOTH B A N K S AN D  TR U ST COMPANIES.

Week 
ending 

Sept. 30
Capital. Surplus. Loans. Specie. Legal

Tenders.

On Dep. 
with C.H. 

Banks.
Net

Deposits.
Averages.

B a n k s___
Trust cos.

T o t a l . . .
Actual.

B a n k s___
Trust cos.

Total___

S
135,150,0
35,125,0

S
190,199.0 
89,029, J

S
1,354,087,0

568,850,0

$
290,911,0

57,570.0

$'
76,362,0

6,794,0

3

59,410,0
1,380+58,0

417,009,0

170,275,0 285,228,9 1,922,946,0

.............^1,354,034,0

.............| 560,172.0

348.481.0

288.109.0  
58,087,0

83,150,0 69,410,0

75,228,0* _______
6,791,0 59,093,0

1.797.767.0

1.376.475.0  
410,470,0

............. .............1.920,206,0 346,190,0 82,019,0 59,093,0 1,792,951,*

The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following:

For definitions and rules under which the various items 
arc made up, see “ Chronicle,”  V. 8 6 , p. 316.

STATE BAN K S AND TR U ST COMPANIES.

made up, see “ Chronicle,”  V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies.

D E TA ILE D  R ETU R N S OF B A N K S.
We omit two ciphers (00) in all cases.

Banks.
00s emitted.

Capital. Surplus. Loans.
Average.

Specie.
Average.

Legals.
Average.

Net Depos­
its. Aver.

Re­
serve.

S $ $ S %
■ Bank of N . Y . 2,000,0 3,657,6 21,154,0 3,869,0 977,0 19,043,( 25.4
Manhattan Co. 2,050,0 4,413,4 32,700,0 8,553,0 1,423,0 37,450,1 26.5
Merchants’ ___ 2,000,0 1,887,9 21,005,0 4,089,0 1,372,0 21,593,( 25.2
Mech.& Metals 6.000.C 8 ,3 17,f 55,241,0 12,088,0 1,286,0 53,308, ( 25.0
A m erica_____ 1,500,0 6,134,4 2G,283,0 5,725,0 2,171,0 27 ,008 ,C 28.5
City ................. 25,000,0 27,475.2 185,298,0 51,031,0 6,200,0 191,743,t 30.1
C h em ical____ 3,000,0 0,799,9 30,297,0 5,911,0 1,084,0 28,381,0 20.7
Merchants’ Ex 600,0 574.6 6,802,0 1,512,0 159,0 6,853 ,C 24.8
Gallatin_______ 1,000,0 2,538,9 8,759,0 1,331,0 446,0 13,934,0 25.6
B u tch .*  Drov. 300,0 156.7 2,505,0 557,0 07,0 2,216,0 28.1
Greenwich___ 500,0 874,5 8,114,0 2,101,0 210,0 0,199,0 25.1
Am . Exchange 5,000,0 4,624,3 41,481,0 7.286,0 3,320,0 40,495,0 20.1
Commerce____ 25,000.0 15,532,1 143,810,0 24,040,0 7,842,0 122,391,0 20.5
M ercantile___ 3,000,0 2,771,7 14,032,0 1,824,0 1,015,0 10,822,0 20.2
Pacific ............. 500,0 930,8 4,217,0 477.0 401,0 3,693,0 25.4
Chat. & Phen. 2.250,0 1,160,3 15,830,0 2,756.0 1,160,0 15^557,0 25.2
People’s _____ 200,0 470,9 2,046,0 460,0 149,0 2,144,0 28.3Hanover_____ 3.000,0 12,744,2 69,363,0 16,368,0 4,875,0 78,314,0 27.1Citizens’ Cent. 2,550,0 1,882,8 21,773,0 4,901,0 024,0 20,913,0 26.4
Nassau ............. 500,0 590,5 9,584,0 1,794,0 797,0 10.972,0 23.0
Market & Fult. 1.000,0 1,799,5 8,957,0 1,344.0 •1,177,0 0,009,0 27.9
Metropolitan . 2.000,0 1.572,3 12,130,0 2.923,0 257,0 12,526,0 25.3
Corn Exchange 3.000,0 5,557,8 49,360,0 8,970.0 6,442,0 58,906,0 26.1
Im p .*  Traders 1,500,0 7,580,4 25,571,0 4,174.0 1,660,0 22,892,0 25.4P a r k _________ 5,000,0 12,947,5 82,755,0 20,265,0 1,391,0 85,418,0 25.3East River___ 250,0 98,2 1,540,0 214,0 117,0 1,487.0 22.2F o u rth _______ 5,000,0 5,783,4 32,439,0 7,804,0 1,900,0 35,532,0 27.3Second _______ 1,000,0 2,290,2 13,428,0 3.136,0 125,0 12,002,0 25.2F irs t_____ . . . 10,000,0 21,189,3 114,580,0 25,209,0 2,833,0 108,015,0 25.9Irving Exch . 2.000.0 1,901.1 23,961,0 4.308,0 2,186,0 25.648,0 25.3Bowery _____ 250,0 794,9 3,451,0 823,0 67,0 :{,r>D6,o 24.7N . Y . County. 500,0 1,681,1 8,447,0 1,321,0 661,0 8,365^0 23.6German-Amer. 750,0 717,7 4,061,0 801,0 215,0 3,830,0 26.5Chase_________ 5,000.0 8,444,5 90,428,0 17,745,0 6.960,0 100.520.0 24.5
Fifth Avenue. 100,0 2,227.3 12,623,0 2.517,0 1,200,0 14,228,0 26.1German Exch.. 200,0 888,4 3,780,0 321,0 585,0 3 ’701,6 24.4Germania____ 200,0 1.041.2 5,581,0 1,242.0 50.3,0 0,613,0 26.3Lincoln ______ 1,000,0 1.667,6 15,486,0 3,538,0 1.052,0 17.487,0 29.6G arfield_____ 1.000,0 1,234.9 8,550.0 1,767.0 428,0 8,577,0 25.5Fifth ..............._ 250.0 517,4 3,734,0 533,0 393.0 3,747,0 24.7M etropolis___ 1.000,0 2,125,7 12,341.0 1,251,0 1,850,0 12.394 0 25.0West Side____ 200,0 1.064,0 4.440,0 1.064.0 221,0
Seaboard........... 1.000,0 2,082,1 21,845,0 4,894,0 2.024,0 25,067i0 26 9L ib erty______ 1,000,0 2,709,5 10,897,0 3,896,0 954,0 17.496 V)N .Y . Prod.Ex. 1,000,0 797,4 8.200,0 2,143,0 476.0 9,848 J) 26 5S ta te ............. .. 1,000,0 967.5 16.017.0 4.888,0 349,0 20,402,0Security_____ l.ooo.o 485,0 10.432,0 2,221,0 1,190,0 13,649 0Coal & Iron___ 1.000,0 440,5 6,172,0 1,315.0 609.0 0,672 6Union E x c h .. 1,000,0 952,9 8.906,0 825,0 1.385,0 8,831 ’6Nassau, Bklyn 1.000,0 1,083,2 7,540,0 1,550.0 200,0 7.312,0 25I2
Totals, Avge. 135,150.0 196,199,0 1354,087.0 290.911,0, 70,302,0 1380,158,0 26.6
Actual figures Sept. JO. .................. IJ54,034,0 288,100,0 75,228,0 1376,475,Oj 26.4

Week ended Sept. 30.
State Banks 

in
Greater N. Y .

Trust Cos. 
in

Greater N. Y.

Stale Banks 
outside of 

Greater N . Y.

Trust Cos. 
outside of 

Gnatir N . Y .

Capital as of June 7 .............
$

23,275,000
S

62,200,000
$

9,453,000
$

9,525,000

Surplus as of Juno 7 _____ 38,912,100 178,697,600 11,631,137 11,999,889

Loans and investments. 293,636,200 1,104,210,400 102,399,000 155,646,000
Change from last week. — 1,156,600 — 10,198,100 +  172,800 — 15,400

Specie .......... ................ 52,269,300 115,301,000
Change from last week. +  1,335,300 +  938,000 ..................- ......................

Legal tenders & bk. notes 25,014,900 10,814,300
Change from last week. + 391 ,200 — 23,000 .......................

D e p o sits ........ ............. 343,916,200 1,207,749,900 107.326,800 163,103,500
Change from last week. — 446,700 — 7,287,000 — 383,100 — 70,600

Reserve on deposits.......... 95,983,200 135,907,000 21,125,300 22,508,000
Change from last week. +  1,005,300 +  1,278,400 — 241,200 +  23,400

P. C. reserve to deposits. . 28 .1% 16.6% 20.6 % 14.5%
Percentage last w eek.. 27 .8% 16.3% 20.8% 14.5%

+  Increase over last week. —  Decrease from last week.

Note.— “Surplus" includes all undivided profits. “ Reserve on deposits’’ includes, 
toe both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies In New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo­
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held In trust for it by any public department 
The State banks are likewise required to keep a reserve varying according to loca 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend­
ment of 1911) by bonds or obligations of the City or State of New York, and ex­
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held In trust
fnr it dv anv nuhlio <iohn»•♦ montfor it by any public department.

Reserve Required for Trust Companies 
ana State Banks.

Location—

- Trust Cos.-
Total
Reserve

Of
which

15% 25%
15% 10% 20%.
15% 10% 15%

-15% 15% 20%.
-15% 15% 15%
.10 % 5 % 15%

—Suite Banks—  
Total o f  
Reserve which

15%10%
7%<20%

15%6%

. uiV/Uiatiuu ui iiallUIUU UaiiKH In tl)C
O -v f -v . House amounted to $49,959,000, and according to actual figures wns 
<50,337,000.

The Banking Department also undertakes to present sepa­
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below as are 
also the results (both actual and averago) for the Clearing-
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House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York.

N E W  Y O R K  C IT Y  B A N K S A N D  TR U ST COMPANIES._____________

Week ended Sept. 30—

Capital IN at. banks 
| Sept. 1 - ­

Surplus 1State banks
J June 7 ------

Loans and Investments 
Change Irom last week

D epo sits.........................-
Change Irom last week

Specie ........................ ..
Change Irom last week

Legal tenders............... -
Change Irom last week

Banks: cash In v a u lt.. . 
Ratio to deposits------

Trust cos.: cash In vault

Aggr'te money holdings 
Change Irom last week

Money on deposit with 
other bks. & trust cos. 
Change Irom last week

Total reserve-..........
Change Irom last week

Surplus CASH reserve 
Banks(above 25%) - ­
Trust cos.(abovel5%)

Total ........................ - - ­
Change Irom last week

%  ol cash reserves ol tr
Cash in v a u l t . . . - ------
Cash on dep. with bks.

Total ........................

Clear .-House 
Members. 
Average.

$
170.275.000

285,228,900
1.920.206.000  

— 5,437,000

1.792.951.000  
— 7,165,000

346.196.000  
— 3,688,000

82.019.000  
— 887,000

363.337.000  
26.40%

64.878.000

428.215.000  
— 1,475,000

Slate Banks & 
Trust Cos. not 
in C.-H. Aver.

59,093,000  
+  814,000

170.275.000

285,228,900
1.922.946.000  

— 8,648,000

1.797.767.000  
— 8,177,000

348.481.000  
— 1,773,000

83.156.000  
— 671,000

367.273.000  
26.61%

64.364.000

431.637.000  
— 2,444,000

59,410,000  
+  403,000

Total of all 
Banks ATrust 
Cos. Average.

487,308,000
— 3,661,000

19,218,250
2,408,600

21.624.850
— 2,67,0.250

ust COS—  I'

28 .01%

491.047,000
— 2,041,000

22,233,500
1,722.650

35,156,000

93,638,100
613,113,100
— 4,792,200

a606,871,200  
— 5,368,900

63,513,600
+ 3 7 ,7 0 0

611,238,600
— 156,600

13,004,000
13.89%

61.748.200

74.752.200  
— 118,900

21,362,700  
— 254,700

Boston and Philadelphia Banks.— Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia:

W f oval two ciphers (00) in all these figures.

$
205.431.000

378.867.000  
2,536,059,100
— 13,440,200

2,404,638,200
— 13,545,900

411,994,600
— 1,735,300

94,394,600
— 827,600

380.277.000

126,112,200

506,389,200
— 2,562,900

80,772,700  
+  148,300

Banks.
Capital

and
Surplus.

Loans. Specie. Legals. Deposits, a Circu­
lation.

Clearings.

Boston.

Sept.2 3 . .  
Sept. 3 0 . - 

Philp.. 
Sept. 9 . .  
Sept.1 6 ..  
Sept.2 3 . - 
Sept.3 0 . .

$
41.350.0
41.350.0
41.350.0
41.350.0

60.105.0
60.105.0
60.105.0
60.105.0

$
217.460.0
217.948.0
218.145.0
218.068.0

279.762.0
279.335.0
279.162.0
280.087.0

S
24.964.0
26.806.0
26.840.0
25.546.0

. 77,91 
7G.7 
76,8. 
76,5i

~ $
3.716.0
3.704.0  
3 906,0
3.728.0

53.0
18.0 
40.0 
B7,0

S
261.488.0
266.648.0
266.613.0
265.152.0

332.186.0
334.944.0
334.343.0
335.194.0

7.020.0
7.060.0
7.054.0
7 .011.0

15.350.0
15.361.0  

t 15,336,0  
i 15,312,0

$
117.399.4  
145,492,7
147.341.1 
138,341,3

110,597,9
135.680.1
138.886.5
141.161.6

a Includes Government deposits and the item "due to ouier uaiuu..
Government deposits amounted to $3,109,000 on September 30, against $3,106,000  
on September 23.

Imports and Exports for tho Week.— The following are 
the imports at New York for the week ending Sept. 30; also 
totals since the beginning of the first week in January.

96,114,900
— 373,600

23,956,150
— 503,250

15.41%
12.45%

27 .86%

15 .25%
1.61%

16.76%

587,161,900
— 2,414,000

-4- Increase over last week. —  Decrease from last week. j«n/>dforip«

the average and the actual llgures. 6 Includes bank note3.

The a v e r a g e s  of the; New York City Clearing-House banks 
and trust companies, combined with those for the State bapks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past.

COMBINED RESULTS OP B A N K S AND TR U ST COMPANIES IN  
G R E A T E R  N E W  Y O R K .

For week. 1911. 1910. 1909. 1908.

Dry goods-----------------------------
General merchandise------------

T o ta l............................. ............
Since January 1.

Dry g o o d s - - - - - - - ------ .---------
General merchandise------------

_ $2i630.154 
13,125,813

$2,799,672
11.178,575

$2,888,262
13,929,156

$2,732,835
11.418,872

$15,755,967 813,978,247

$105,429,753 8118,801,790  
544,932,685 572,392,911i

$10,817,418

$127,425,507
517,271,870

$14,151,707

$91,385,915
376,159,991

Total 39 weeks------ ----------- $650,362,438 $691,194,701 $644,697,377
i '

$467,545,906

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 30 and from Jan. 1 to date:

E XP O R T S FROM  N E W  Y O R K .

For week. 1911. 1910.. 1909. 1908.

For the week. . . -------- -
Previously reported. -----------

Total 39 weeks......................

$17,472,978
561,646,657

$13,325,169
481,566,091

$11,887,437
443.087.043

811,536,074
469,040,394

$579,119,635 $494,891,260 $454,^74,480 $480,575,468

The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 30 
and since Jan. 1 1 9 1 1 , and for. the. corresponding periods in 
1910 and 1909:

E XP O R TS AND IMPORTS OF SPECIE A T  N e W Y O R K ,'

We omit two ciphers in all these figures.

Entire Res. 
llQldi>m.\on Deposit.

S
518.451.9
512.864.8
513.881.3
520.061.3
523.533.0  
518,600.4!
506.983.0
507.850.9  
508,952,1'
506,389,2

We omit two ciphers (00) in all these figures

Banks.

New York City.
Manhattan <fc Bronx. 

Washington Heights. 
Century
Colonial --------------------
Columbia_____________
Fidelity.......... ................
Jefteraon.......... ..............
Mount Morris________
Mutual------------ -----------
P la za ---------- ------- -------
Twentv-thlrd W a rd ..
Yorkvllle .............
New Nethcrland - - - -
natWrV Park National 
Aetna National - - - - - - 1
Borough of Brooklyn. 

Broadway - - - - - - - - - - 
Manu(acquirers N a t ..  
Mechanics*.......... - - - ­
National City.....
North Side......................
First1 National...............

Jersey City.
First National------------
Hudson County Nat’l
Third National----------

Hoboken.
First National...............
Second National..........

Totals Sept. 30 ------
Totals Sept. 2 3 - . - .  
Totals Sept. 1 0 - ,- - -

' Exports. _ ' Im ports."
r ! o d d .
IS. : . ■ . . Week: . Since-JavA ■ -Week. Since. Jan A
it. , . . --- ;----------- -r—— '—
—- Groot * Tlritn.in ______ ■ +. ■■■ ■ ‘ - .  > _• $73,067

Great ----------------------------------------------
1 France ------------ - - - - -------------------

Germany ________________--------- - - - ­
.5 west Indies ___-----------------

$1,492',507

156

$1,492,507
, ......3,600

1,67^,450 $43,331

493,456  
2,578  

1,362,486

Mexico • — ---------- ..................... :........- ­
.3 south America------------------ --------- - - -

1.5 All other countries—  .......... ................
49,666 1,451,661

172,250

267,532  
' 53,158 

26.271

5,802,351  
2,423,877  

' 1,620,959
>.4

Total 1 9 1 1 - - - - _______- -  - ­
i 7, nPritnl 1Q10 ____ - ..................... -

$1,532,607
130,500

$4,795,268
44,853,953

$390,292
69,978

$1L778.774
20.333,193

6,971,810
5.5 . Total 1 9 0 9 - - - - - - ................. ..............
10  ■

200,250 76,894,692 199,725

Silver. $796,169
104,700

. ' " " I s o  

"2 6 6

834,509,527
2,199,334

167,149
90,538

'26',401 
0,848

$170,928ig Great Britain---------------- -------------------
France ............... ........... 4+-.-----------------

KS Germany -----------------------------------------
, . West Indies. T------------ ----------------------
“S. Mexico -------------------- -------------------------

South A m erica .-...................... ..............

$2,350

" " 8 9 2
18,897
79,423
21,584

11,702
25,761
37,135

2,695,160
1,321,993
1,254,345

Total 1911------ ------------- ----------------- $901,256 $30,993,797
32,650,531

$123,146
53,317

$5,517,024
3,574,750

Total 1909. ________ ______ ________ 895,005 .34,948,193 43,999 3,789,646

US. — -----------------:— ------- ---------------------- -— -------------  .

—  O f  the above imports for the week in 1911, $12,000 weret llb  tlUw.v v/ '
American gold coin and $2,600 American silver coin. 

5,0
1,0 -*— — ---------------------- --- —2,0 .

| j>  g a u k i n g  a n d  f i n a n c i a l

Diversify Y o u r  Investments
entitled - "Judicious-....  • •• O.llfWrite for our clrcuh treats the abovp subject .In ,,

Spender Trask & Co. |
43 GXCBAN0B PLACE.--- NEW YORK. 

Chicago, III. Boston. Mass. Albany. N. Y. 
Members New York Stock Exchange.

Investment," whloh

) 7,521,0 7.315,0 14,190,0 -89,257,0. 
) 7.419,0 7*372,0 15,296,0 
) 7,448,0 7,351,0 15,443,0

W H I T E ,  W E L D  & -C O .
89,310,0
S9;i62 ,0 5 N ASSA U  S T R E E T : 

• N E W ! Y O R K

TflE ROdKERY 
-C H IC A G O
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f S J a t t k m '  ( § < t ? e t t e ,

[ V o l . LXXXXIII .

Wall Street, F riday Night, Oct. 6 1911. 
The Money Market and Financial Situation.— Business 

at the Stock Exchange has settled back into normal con­
cern ns this week and the volume is, therefore greatly 
reduced. The excitement, which ran high throughout
month : !rl0 °  t September, subsided at the end ofthi month and a more rational spirit now prevails.

nd, notwithstanding the existence of actual war in the
: X “ n «fnd tho fa,% that the Morocco case is not yet
sontiinint T oled ! ““ ,<’* ‘0<U K m o m  tm  «*« <*■*»*>

, 5  P.cr^aP3» in importance is the greatly improved 
m^uation abroad. The German Bank reported a 

large ieduction of reserve, as did also the Bank of England 
cr,f!13 whlch was impending two weeks ago has been 

averted and an equilibrium is rapidly becoming established 
and interest rates at all the important financial centres abroad 
are lower, the international situation was such as to call 
tor a transfer of funds from this centre and $2,000 000 "old 
was exported early in the week. Next in importance is the 
Government report on the cotton crop, which shows a much 
smaller shrinkage than is usual in September, and which 
would appear to point to a yield of 14,000,000 bales— the 
largest ever harvested.

A review of the iron industry shows an increase in the
FnHnai™0 -  of which js encouraging, and the textile

idustry, especially in New England, is daily becoming more
Th ef' M fter a PT 0d of r e a c te d  or suspended operations. 
Ihe strike of mechanics on the Harriman lines is, if we except
was a^tidpated? m0IS °  ’ causin8 ^ .d istu rb an ce than

,.A 3 f«J*na5 m*U-ch disc»ssion recently of possible or probable 
<ii\ idend reduction, we have this week United States Rubber 
common stock restored to the dividend-paying list.

1 rom whatever cause, there undoubtedly is a morehopeful 
feeling quite generally existing in business caudles 1
durine then weekken , A >r ca!l [oans on tho Stock Exchange 
from \  S  to 2 l X /  m°C ? a? d bond collaterals has ranged oin 1 4  to 2 Y i/ ( To-day s rates on call were 2 0 2  lJ?°7
^ f f s e S t s ^ f ^ ^ a ^  f  4 % ® 4 % %  for 60 to 90-dfy  endorsements, 4 ^ @ 4 % %  for prune 4 to G months' single

Tho und i5 a« d upwards for good single names.
1 he Bank of England weekly statement on Thursday 

showed a decrease in bullion of £2,495,342 and the percental 
0 fT w l ° W } ,abl,ities was 51.45, against 55.54 last w e e k .

.Scnt ^r^T h e^farF k A f Aemams/ “ ‘Changed at 4 % , as fixed 
<?epc. " 1 •, , 1 uC-Bank of France shows a decrease of 2,575 000 
francs gold and 9,200,000 francs silver. ’ ,UUU

H H W  yoUK CLEARIN G -H O U SE B A N K S.
_________ (Not Including Trust Companies.)

pcrll^O premlum‘.n°Mo n t r .°r S1-'000 premlum- Louta. 3e.
State and Railroad Bonds.— Sales of SIoIa hmuic.

Board include $10,000 New York 4s, 1961, at 103 y2 §8 400 
lenessee settlement 3s at 97M to 98 and $223,000 Virginia 
Gs deferred trust receipts at 57 to 00. 8

the transactions in railway and industrial bonds steadily 
increased during the week up to the close on Thursday 
owing to a heavier movement day by day in the American 
Tobacco issues These lost a part of their recent advance 
thc 6s closing 1 point lower than last week. '

the third Aye. RR. trust receipts have been in request at

WaVta 3 T SrefPnr Pv t Tlf y ,cl0SC " T ly “ Wgher
practically all the a r /S g t o  in ^ m m th y

fractionaHj^lotver?^ *»« » « * „  /a n f

Un! ted Bcnds.— Sales of Government bonds at the
rc°  aiar?m I3 /tedrn) ®1,000 Panama 3s afc 102%  and $500 3s re at l U i y .  Closing prices have been as follows: for yearly range see third page following.

Interest i Scrt. I Oct. 
Tertcds BO 2

2s. 19.,0 
2s. 19.30 
3s, ISO}-- 
3s, 190f- 
4s, 1925 
4s, 1925. 
28, (936 
3s, 1901

.....................registered Q— Jnn
----------------------coupon Q— Jnn
18--------------registered Q
1 8 .....................coupon Q ___
- ................... registered Q— Frb
..........................coupon Q
Panama Canal regls Q

*100% »IOO%
n o o %  * 100%

Ffb *101 TtJ *101 lx? 
-Frb *101 >3 *101 %  

113 J t *113?* 
■Feb *115?* *113%  
Frb *100,',' *100 ’ (

-Panama Canal____ Q— Mch *102%  *102?

Oct.
3

*100%: *100% 101% 101%) 
*113 ?*!113?* | *100% 102%

Oct. Oct. Oct.
4 5 6

*100)4 * 100% * 100%
* 100% * 100% * 100%
* 10 1% * 10 1% " 101 %
* 10 1% * 101% * 10 1%
*113?* *113?* *113?*
*113?, *113?* *113%
* 100% * 100% * 100!*
* 102?-* * 102?-* * 102%

Capital................... _
■Surplus____________
Loans and discount.,-
■Circulation...................... n

• r*et deposits__________ _
Specie ______  L
Legal tenders_________

Reserve held.......... .......L
25%'£of deposits.......... _

■Surplus‘reserve.......

1911.
Avcranes for 
week endin'/ 

Sept. 30.

$
135.150.000
190.199.000

1.354.087.000
49.959.000

1.380.158.000
290.911.000

70.362.000

367.273.000  
345,039,500

22,233,500

Differences
from

previous week.

Bee.
Inc.
Uec.
Dec.
Dec.

Dec.
Dec.

3.175.000
303.000

7.112.000
2.723.000

735.000

3.458.000  
1,785,500

Dec. 1,072,500

1910
Averages for 
week ending 

Oct. I.

1909.
A verages for 
week ending 

Oct. 2.

* This Is tho price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.— The stock market
relatively ^narrow " ° S  ab° V,'> »■»! fluotuaMoSShave‘ !& .*  relatively narrow, fhe recovery from recent low prices
which began last week continued during the early part of this 
week, but the market softened on Wedn^day u n S r the in­
Pacific °Northern P » ? f fesS ili the case of St- Paul, Union i acme, northern Pacific and Reading. On Thursday a
firmer tone developed, however, and prices moved up to 
about the highest of the week. As a result of the week's 
operations, all except six of a list of 24 active stocks are 
higher than we last reported them.

A few issues have been exceptionally strong, including 
Atchison, Canadian Pacific, New York Central and several 
industrial issucs-all of which close with a not gain of about 
3 Points. On the other hand, St. Paul has been notably
nf°5kfnSe nng T eti than Thon tho cnitre Iist was an average of 5 to 10 points lower than to-day.

Of the industrials, U. S. Rubber was conspicuous for an
Rubber6 nn f<I ? r ?  ' P° in t*’ a larSe Parfc &  which it retains. Rubber preferred is 3 points higher and Consolidated Gas
i g  Z t r APO' ” ‘ S W,thin th 0  Stool common is

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: r  or daily volume of business see page 932.

132,350,000 127,350,000
193,297,900 177.371.S00

1,285,410,400 1,309,706,200
47,189,600

1.278.674,000
261,007,600
67,815,300

329,422,900
319,143,500

10,279.400

51,555,200
1,327,406,500

267,420,700
69,122,600

330,543,300
331,851,625

4,691,675

— w A M a :  morning t T m l

Foreipi Exchange.— After showing quiet firmness during 
S  ' closed with a sharp rise to-day, demand

touching 4 8 6 J4  and cable transfers 4 8 6 % .
six ty  d a v a n r t ^ R T  ni110? fo,t Htc.rlllur c s ohangi* were 4 8 3 ,%  for
were 4 8 2 9 0 0 4  83 15  for sixty  da v s ' 4  V o  t ?  <?xchamrc
9 4  8675 for cables. C o S r o l h l ^  ‘ n<1 4 8fi6/ ’
for  paym ent 4 82 %<5>4 83 . Cotton for paym en t 4 'T  ,/ locV " 'on 'sfor paym ent 4 S S % 0 4  8 3 . paym ent 4 82<u/4 8^ ? ,  and grain

». 20°%  S  1 -10 for'fong0a n t /5 ^ 8 %  1- 3 2 fS 'Sh aJt® ®  r  21
sho" tCr" ’Am al'kS, wcrc !M 5-10  for fo n g  and 94 1 3 - 1 i 5 94? ; ^
t-10 iorlCrt? V* aDkers’ eullders wcrc 40 i-1(i Pics I-10@40 % less

high and 25% 1 OoAlow ° ' ’ 5 m °'' wcck’8 a5f- l»Kc.
h 4 ” 5d n̂ t a 'M ^ * ? o w . T' ° nt,0a 2 0 m ‘ 5 0 H p r -: WCRk’« range 2 0 m . 51 % p f. 

^ r ^ c l g n  w eb a n g e  for the gepk  follows

4 80 H " '
4 8595

STOCKS.
Week ending Oct. 6.

American Snuff, pref 
Batopllas Mining 
Chic & East ill, pref.II
Comstock Tunnel______
Cuban-Amer Sugar, nfd 
Detroit United 
Homestake Mining. I 
Norfolk Southern 
Southern Ry— M *  q  

stock trust certls 
Standard Milling, pref. I 
United Cigar Mfrs, prof. 
VulcanDctlnnlng, pref-.

Range for Week. 

Twncest. , Highest.

600 101% Oct 2,102 Oct 
1,400 SI?* Sept 30| S2 Oct 

100 100 Oct 6 100 Oct 6 
1,500; 20c. Sept 30; 20c. Oct 4

200: 96 Oct 6 96 Oct 6
100 70 Oct 5 70 Oct 5
100 82 Oct 2 82 Oct 2
100 45 %  Oct 2 45 %  Oct 2

Range since Jan. 1 .

100; 82 %  Sept 30 
100! 51 Oct 6 

10,106)5 Oet 
200! 60 Oct

82 %  Sept 30 
5 1 Oet 6 

106%  Oct 3 
60 Oct 4

! lowest. Higl

96 Aug 104
S l% Aug 82%

100 Oct 100
20c. Feb 34c.
88 % Jan 90
66% Sept 74
81?* Sept 87
45% Oct 60

80 Sept 82 %
50 July 52

100% Sept 106%
50 Jan 70

May
Jaa
Oct

May
Sept
Feb

May
Mch

Sterling, Actur.l—  ”  Striv Dans 
H igh for tho week .  * s s i s
I.ow  for the w e e k ___ 4 82 ?* ■

Parts Bankers' Francs —
H igh for tho w e e k . . . 5 20 %  less 1-16  
L ow  for tho week . . . 5  21 % less 1-16  

Germany Bankers' Marks—
High for the wepk___  94 5 -1G
Low for the w e e k ___  94 %
r .Amsterdam Bankers' Guilders—
High for the w eek___  3 9 )*
Low  for tho week . .  39 13-16

5 18 %  plus I-32  
5 18 %  less 1- 1 1;

9 4 %

Cables.
4 8 6 ?*
4 8040

5 17 %
5 1 8 %  plus 1-32

04 13-16 less 1-32 9 4 %
95 less 1-32

40 1-10 plus 1-16 4 0 %  plus 1-32
. -  • -  - ................ 40 1-16 4 0 %  less 1-32

oh a n ie  E X C H A N G E .-—T h e follow ing are the rates for dom estic ex -
n e? S ?  underm entioned oltles at the close of the week; (Ihleago 10c 
45b > ;  i t i o u n t' Boston, 5o. per S1 .000 discount. San Francisco 

31 L0f! °  prem ium . Savann ah , buying, 3 -1 0 %  discount- soiling
S t o ' o o nS,r i .° I3!Tnf C l a l 7 5 ? ' pcr 5 1 l0 0 °  discount? bank, Si per 51,000  prctmmix. CSiarleston, buying, par; selling. 1 -1 0 %  premium

m o°rW  df Mar^ t . — There wiismi) feature of moment in the 
market for outside securities this Week. Business was ex­
tremely dull and price movements limited. American To­
bacco continues prominent, the announcement of the filing 
of the reorganization plan probably on Monday of next 
week, with a possibility of being submitted to-morrow
VonnSi°Aadd!tJlon,al mt9 rost- The stock gained 10 points to 
42U, but sold down irregularly after this, touching 3 9 7  
to-day. The close was at 407. The passing of the divi­
dend on Intercontinental Rubber com., though largely dis­
counted by the recent decline, was followed by a loss of 8 
pPi a t 3  to and a recovery to 19 1̂ . The close to-day was 
at 1 •>/ 4 ■ there were no sales of Standard Oil stock reported 
Studebaker com., sold at 54^  and 55 and United Cigar 
Mfrs. com moved up from 41 to 42 K - Chicago Sub wav 
rose from 1%  to 2 % , then declined to 1 lA ,  with the close to- 

B °nds were quiet. N. Y . Westchester & 
Boston Ry. 4 j^s moved up from 97 to 97%  and Oregon- 
\\ ash. RR. & Nav. 4s from 91%  to 92. Southern Bell Telen 
5s improved from 97 %  to 98M and eased off finally to 9 s '
f '  J02Vy 4m-S -VeakKncd fro,n 102^f,tO lP2^  and recovered to KM .*. Mining shares were dull. A few transactions 
were recorded in Braden Copper at 4 ^  and AM. Butte 
Coalition weakened from 15 to 14% . Giroux advanced
l ° l ? l 3r ^  r  4 and ^reacted to 3 %  the close to-day being at 
-3 11-16. Greene Cananea was off from 5'V to 5  V, fimGhinn- 
to-day at 5 %  Inspiration rose from 5 %  to 6 u '  the fina  ̂
figure to-day being i)yH. Nipissing sold up from 7 ^  to 7 E  

Outside quotations will be found on page 932
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
O C C U P Y I N G  T W O  P A G E S

STOCK*— HIGHEST AND LOWEST SALE PRICES.

Saturday 
Sept. 30.

102% 1033s 
10212 1021” 
120% 120';; 

9-1 95l.|
S7% 87% 
7-1 7-1%

22-lla 225-3.1 
7214

Monday 
Oct. 2

*255
71

*1(1
*37
*18

37

270
71*2
25
40
19
373.1

107% 109% 
*111% 147 

1413.1 1413.1
*190
*125
*152

1%
*1

*55
*90
*44
*70
*03

*100
*500

221->
46%
*9

*18
30
493S
41

200
140
155

1%
5

59
100

40 
75

igT
510 

2 2 % 
47 
11 
22 
3012 
4934
41

102 103
1021» 102% 

*120 122 
9I'>8 9533 

*S0 SO 
73% 7333 22134 220%

:____  72%
*255 270

71% 72% 
* 10%

,37
*18%
*30 
108% 109% 

1140 140
141% 11134 

*190 200
*125 140
*142 155

* 1%  2% 
*4% '

*55

]223,s 1237g 
40% 403g 

* 10% 11

5%
59

109
40
75

*90 
*44 
*70 
*03 

*100 103
*500 540

*2l-3| 22% 
47% 47% 
*9 11

*19 21
30 303.!
4934 49% 
41 41%

123 123%
47% 4 
11% 11% 

* 9 3 % ------

Tuesday 
Oct. 3

102%  102%  
*102 103

121 121 
95 90%

*80 89
7334 74% 

220 227
* ____  72%
*255 270

71% 7134 
*16% 25 
*35 40
*18 19

37% 373g 
100% 109 
145 145
141% 141% 

5200 200 
*125 140
*152 155

* 1% 2% 
*4 %

*55

102% 103% 
10278 103 
121 121 
95% 95% 

*S0 89
73% 75 

220% 22834
____  72%

*255 270
70% 71 

*10% 25 
*35 40
*18 19
*301

*90
44

*70
*63

*161
*500

*2 2
40%
*9

*19%
30

5%
59

100
44
75
75

165
540

22%
47
11
21
303.1

4834 493.1 
*40 41%
123 124
47 47%

*1138 12% 
*93% .

Wednesday 
Oct. 4

105% 107% 
147 147

*141 
*195 

130 
*142 

* 1% 
*41* 

*55 "  
*90 

45% 
*75 
*03 
161 

*500 
*2 2  

47 
*9 
19%

142
200
130
155

2%
5

59
100

45%
78
75

161
540

23
47
11
20

Thursday 
Oct. 6

102% 1043s 
102% 1027s 

*120 121%  
95% 90 

*86 88 
73% 74% 

226% 227%
* ____  72%
*255 270

70% 71% 
*16% ~ 
*35 

18
*35% .
1053, 107% 

+145 149

25
40
18
37%

142
200
140
155

2%
5%

2978 30% 
*48% 49% 
*40 41%
122% 123% 
40% 47 

*11 12% 
*97 .

14
*195 
*128 
*142 

* 1%
*4%
57% 57% 

*90 100
§45% 45% 

75 75
*63 - - ­

§100% 100’s 
*497% 540 

22% 22% 
40 40
*9% 12% 

*18 24
29% 30% 
491.1 4938 

*40% 41% 
122% 123% 

40% 47 
* 11%  12% 
*93% . . .

104% 105% 
§1031.3 103% 1205s 1221* 

95% 90% 
*80 87%

74% 74% 
220% 227%

* ____  72%
*255 270

71% 71% 
*16% 25 

40 40
18% 18% 
30% 30% 

100% 107% 
*145 100

142 142%
*190 200
*130 140
*142 155

* 1% 2% 
*4% “
59

135% 135% 136% 130%
143t 15% 15 15%
43% 44 43% 45-%
-11% 42 42% 43

*18 19 *18 10
*37 381* *30 3S%
*72 80 *72 80
*27 29U *27 29%
*01 09 *60 04

12 12 *10% 12%
*24 28 *25 30

Friday 
Oct. 6

Sales o/ 
ihe 

W'ek 
Shares

534
GO

100
47
80

100

*90 
47 

*73 
*63 

5100 
*497% 500 
*21% 22% 
*45% I 

*9%
*18 

301s

35,800
703

1,150
13,020

100
4,800

25,080

4,125

200
000

1,100
72,490

275
1,579

3
10

100

40% 
121 
24
3058

49% 497s 
41% 41% 

123% 125 
47% 47% + 11% 12% 

*93%
101%  101%

400
100

410
1,000

Railroads
A tch Topeka & Santa Fe

Do p r e f ____________
A tlantic Coast Line R R . .
I Baltimore & O h io_______
* ’ Do p r e f ____________

Brooklyn Rapid T ran sit, 
anadian Pacl _
anada S o u t h e r n ______

Central of New Jersey___
Chesapeake & O h io______
Chicago & Alton H R . .

Do pref______________
Chic Gt W est trust ctfs

D o prer trust ctfs______
Chicago Mllw ft St Paul .

Do pref 
Chicago ft North Western  

Do pref 
Chic St P Minn & Om aha  

Do pref 
Chic Un Trao ctfs stm pd

D o pref ctfs stm p d ___
Clevc Ctn Chic & St L ___

Do nrct_________________
Colorado <5; Southern_____

Do 1st preferred______
Do 2d preferred

300
20,750

2,700
700

11,030
2,530

136% 1 3 7 " 130% 136%
15 15% 1434 15%
44% 45% 45 40
43 43% 43% 43'%

*18 19 *18% 19
*36 38% 38 38
*72 80 *72 SO

28% 28% 233.1 20

STOCKS
N E W  Y O R K  S T O C K  

E X C H A N G E

D elaware & H u dson___
elaware Lack ft W e s t .  

Deliver ft Rio G rande.
Do pref______________

Duluth So Shore ft Atlan  
Do pref

Range since January 1. 
On basts of 100-sliare arts

99‘ i Sep 27 
lur)S4 ja n  3 
117 .lan 3 
93% Sep 29 
85% Aug JO 
72 Sep 13 

195% Jan 3 
02 Mch 3 

200 Aug24  
68% Sep 25 
15 A ug 28 
37 O ct 2 
17 Sep 13 
36 Sep 13 

105% Oct 
141 Sep 14 
138% Sep 
l97 A u g30  
130% Apr 20 
152 Feb ts 

1% Sep 30 
4% Sep 11 

48% Sep 15 
94% J 'ly  
4.3 Sep 23 

x O Sep 25 
a;63 Sep l5 
159% Sep 20 
605 Sep 25 

21% Sep 14 
44 Sep 14 

9% Sep  
19% Sep 27

E Do 1st preferred___
Do 2d preferred___

Great Northern pref...........
Iron Ore properties___

Green Bay ft W .d e b  ctf B

Havana Electric-----------
Do preferred______

Mocking V alley----------------
l lllnols Central...................
I nterboro-M etrop v t ctfs

Do pref----------------------
Do pref vot tr c tfs-------

Iowa C e n tra l..
Do preferred

C Ft S ft M tr ctfs,pref

,irt” I 27% Jan Ll
1 ...................  * 4558 Jan 12

35 Jan 9 
119 Sep 25 

43% Sep 22 
11 Aug 28
93% J ly 22
93% Jan 12 

128 Mch 24 
132 Jan 3 

13% Sep 22 
39% Sep 
39% Sep 14 
15 M ayi2  
28 Apr 24 
74 Apr 
25% Sep 25 
61% Sep 26 
10 Sep 25 
25 Sep 1 

151 Sep 14 
4973 Aug  

130% Sep 14 
131% Sep 22 
21% Apr 20 
35 Mch 13 

x 124% Sep 22 
147 O ct ‘  
87% J ’ ly 
27 Sep 20 
02% Sep 25 
33% Sep 1 ‘ 

140% Jan 19 
60 A ug 23 
2573 A u g 28 

r997g Sep .1  
48 Sep 14 
98-% Sep 25 
82% Aug25  

12078 Sep 14 
37% Sep 25 
99% Sep 25 
85% Apr 18 
39%  Jan "  

110% Sep 25 
103 Jan 11

ansas City S o u th e rn ..
Do preferred_______

T ake Eric ft W e s te rn .. 
Do preferred

Lehigh V alley_____
Long Island______
Louisville ft N a sh v ille .. 
M a n h a tta n  Elevated  

Inneapolls ft S t Louis
Do preferred__________

Minn St 1“ ft S S M arie___
Do preferred_________
Do leased line c t f s . .

Mo Kansas & T e x a s_____
Do preferred_________

Missouri Pacific__________
ash Chatt ft St L ou is.
at R ys of Mex 1st pref

Do 2d preferred___
N Y  Central ft H u d s o n ..
N Y  Chic ft St Louis_____

Do 1st preferred 
Do 2d preferred.

N Y N H ft H artford_____
N Y Ontario ft W e ste rn .
Norfolk & W estern ______

Do adjustm ent p r e f . .  
Northern Ohio Trac & Lt
Northern Pactflo________
O a c lllc  Coast C o_______

Do 1st p referred .. 
Do 2d p referred ..

P en n sylvan ia____________
Plttsb Cln Chic ft S t  L - -  

Do preferred_________
R e a d in g _________________

1st preferred_______
2d preferred_________

Rock Island C om pany—  
Do preferred----------------

S t L ft San F r, 1st p ref.
Do 2d preferred____

St Louis S o u th w estern ..
Do preferred__________

Southern Pacific C o---------
Southern v tr ctfs s tm p d . 

Do pref do
r P exas '& Pacific_________
1  hlrd Avenue <N Y ) —

Toledo Railways ft L t ___
Toledo St L ft W e s te rn ..

Do preferred 
Twin City Rapid T ran sit.
U nion Pacific___

Do preferred 
Unit R ys In v 't  of San Fr

Do preferred__________
Vlrglnh , tv <v P ow er.____

Do preferred___ _______
W a b a s h __________________

Do preferred______
W estern Maryland B y ___

Do preferred__________
W heeling ft Lake E r i e . . .

Do 1st preferred______
Do 2d preferred________

W isconsin Central..............

Range Jot Previous 
Year 1910

Highest.

116% J’ne 
10.')i-> J 'ne 1 
132% J 'ly  19 
109% J ’ ly  14 
91 Jan 4 
84% J’ ly A) 

247 J ’lV 21 
§69 M avis  
285 Feb 21 

80% Feb 
31% Mav23 
53 Jan 19 
25% J ’ ne 6 
49% Feb  

1 >3% Feb 
1551* Feb 
150% J 'ne 12 

§209 Jan 
144 J’ ne 12 

>100 Mch 27 
3% Feb  
7% Feb 

60 Jan 18 
98 Feb 1 
00 J an 18 
82 J 'n e 30 
76% Mch 2 

17478 J ne 8 
560 J ’ ne 5 

35 Feb 15 
74 Feo 21 
15-% Mch 30 
30% M ch 30 
38% J ’ly  
01% J ’ ly 
49% J ly

140 J'ne 8 
0 (% Feb 2 
15% Jan 17 
96% J ne 19 

101% O ct 0 
134 Apr 29 
147 J ’ ly 31 

20% Feb 10 
66% J ’ly i9 
65% J 'ly  19 
22 Sep 7 
42 Sep 
70 May 4 
37% J ’ne 13 
09% J 'ne 13 
16% J’ne 10 
40 Jan 13 

181% Feb 
03 Jan lo 

150'- J ’ ly  ly 
1421* Jan ly 
42% Sep 
68% Sep 

152% M ch 30 
100 Mch 30
yo% Mch 15 
38% J'ne 14 
09 J ’ne 10 
03 FeD 15 

16) J 'ne 14 
72% Jan 20 
38% Feb 15 

115% Feb  
05 Jan ly 

101% Mch 20 
00 Jan 27 

151% Feb 23 
407S J ly 22 

110% J ne2o 
yl%  J ’ ne 8 
54% A u g 15 

137% J’ ne 8 
102 Jan 10

oo-% J’ ly 
r«7 J ’ ly 
1021- J ’ ly
100% See 

87% Sep 
68% Feb 

170% Feb
00% J ’ ly 

248 J ’ ly 
05 Aug 
23% J ’ ly
64% J ’ne 
19 J ’ lV 
40 J ’ ly 

113% J ’ne 
143 Sep
137% J ’ ly
203 J ’ne 
140 Apr 

§ 100 Apr  
2% Dec 
4% Sep 

01 Nov
Sep
J’ ly
J ’ly
Aug

124% Jan  
104% Jan 
137% Jan 
119% Jan 

Jan 
82% May

202% NOV 
70 Jan 

312 Jan 
U2 Jan 
06% Jan 
09 Apr  
3078 Jan 
04% Jan 

158% J an 
172% Jan  
182% Jan 

5 Jan  
1021- Feb • 
170% Feb 

t% J an 
12% Jan  
32% Mote 

104 Jan  
05% Feb 

Mch  
Jan

.49% J ’ ly 
490 J 'ly  

28% J’ly 
62% J ’ ly
10 J ’ ly 
17 J ly 
iy%  J ’ iy 
35 J ’ ly 
26% J ’ly 

u s  J ’ ly
45 J iy
11 Aug  
88% Juu 
92 May 

112 J'ne
124 J'ly  

14% J ’ ly 
411-  J ’ly

J'ne
J ’ly
Aug
J ’ ly
AUtf
J'ne

37% Dec 
173% Dec 
00 J ’ iy 

131% J’ly
123 J ’ne
23 
40 

114 
144 
z8G% Sep 

27 J’ ly

J ’ ly
SeD
J’ly
J ’ne

67
41

125
60

J'ly
J ’ ly
J ’ ly
F’tb

yo% J ’ ly 6 
118% Sep 25 
yo% Sep 20 

102% Sep 25 
134 Sep 2 
88 Mch  
90% Sep 20 
2234 Sep 22 
44 Sep 25 
69 Sep 1U
37 Sep 25 
24 Jan 13 
69% Jan

104% Sen 25 
24:< 1 Sep 28 
01% Jan 11 
22% Sep 22 

734 Aug 25 
63S Aug  

17 Sep 11
38 A ug 20 

104 Sep 15 
153% Sep 26

89 Sep 13 
28% Sep 25 
62 Sep 25 
37 Sep 8 

Sep 20 
Sep 29 
Sep 27 

48's A pr 18 
75 Jan 14 

2% Sep 28 
7 Sep 25 
3 A ug 23 

48 Sep 22

23% J ’ly 
105% J'ly
55% May

§101 J 'ly
8234 Apr 

140 Apr 
38% Aug
88% J ’ly  
88 F’eb 
3 r Feb  

111% Aug  
100 Oct

77
10
19

102 Jan 11 
130% Feb 2 
100 Jan 17 
112 Feb 1 
1617j J ’ ne 

92 J ’ ly  14 
lo 1 Mav ‘ 

3433 J ’ne 14 
08% J ’ne 14 
0 9%  J ’ly  27 
49% J ’ly  19 
34 F’cb  
72 J ’ uC20 

1203s J ’ ne 20 
33-% J ’ly  19 
75% J ’ ly 20 
30 ‘4 Feb 21 
141* J'ne 9 

81* Jan 17 
24% Feb  
53”s Jan  

111 F'eb 
192% J 'ly  22 
90 J ’ ly 24 
4j  Feb 20 
70% M ill 22 
45 A pr 24 

§83 Apr 23 
183s Feb 23 
40% Feb 23 
00 J ’ly  
88% J’ ly  24 

0% Feb 
17-% Feb 3 

8 Feb  
72% May

105 Fel 
122% J ’ly 
89 J ’ ly 

n o  Oct 
130% J'ty 
*85 Aug  

87 J'ly  
227S J 'ly  
64 J'ly  
58 Aug  
34% Aug  
18% J ’ ly 
61% J ’ ly 

103% J ’ ly 
18 J "  
43 J 
22% J 
61* J' 
5% J 

1. J 
4234 J ’ 

103 J’ 
1521,1 J 
88% J ’; 
23% J 
47 J ’

12% J
;*>% j
40 
07

185
020

52
81

Jan  
Mch  
Jan 
Jan  

1834 Jan 
4% Jan 

34% Jan 
6284 Mch 
42 Mch 

1437* Jan 
80% Jan 
18% Mch 
97% A pr  
99 .a n  

140 O ct  
147 Jan  
25% Jan  
027s Jan

30 Jan* 
54% Jan
80 Feb  
44% Jan  
71 Jan  
2534 Jan  
0234 J an  

180 N o v  
70% Apr  

15934 Jan  
143 O ct  
533* Jan  
80 Feb  

145 Mch  
155% Mch 

s,2% Jan  
51% Jan 
74*g Jan 
73% May  

140 Nov  
723* Nov  
37% N ov  

128 Mch 
GS7* N ov  

10934 Jan 
08 Jan 

162 Mch 
50 Jan 

1083* Mch 
01% Mch 
40% Deo 

1453* Jan 
11834 Jan

118 Jan
1381* Mch 
1043* Mch
ilo  Mch 
172% Feb  
93% Feb 

110% Jan. 
57% Jan 
92% Apr 
73 Jan 
60 Jan 
34% Jan 
77% Jan 

tl38%  Jan 
33% Jan 
75 Jan 
3G34 Jan 
19% Jan  
1534 Jan 
543* Jan 
72% Jan 

117% Jan 
20434 Jan 
10334 Jan 

42% Jan 
7233 Jan

J’ l
AUg
Apr
J

ly

2 734 ,ian 
61 Jan 
543* Mch 
77 DOO 
10 Jan  
23 Jan 
13% Jan 
04 N ov

BANKS AND TRUST COMPANIES—  BROKERS’ QUOTATIONS.

BidBank*
New York . 

A etna . . . . . I  180 
America 11.. 
Am er Uxcli 
Battery Pk
BoweryH___
BronxBorol 
B ronx Nat 
Bryant Pk T 
Butch ft Dr 
Century 1|.. 
Obaso ______

590
250
115
370
30U
180
155
135

65

185
005

155
380

100
142
155
575

Banks
Uh tftt’ Uem. 
Iheisea ExT. 
nemlcal . .  

htlzcns’ Oti
-Ity ................
’oal ft Iron 

Golonla 1|.. 
;otuinbla H 
omm ercc . 

Corn lix 1%. 
Hast River 
Fidelity 1|--

Bid Ask Bank) Bid Ask
108 Fifth AveH. 4100 4350
200 Fi th ........... 300 350
440 450 First ________ 073 080
100 100 Fourth . . . . t205
430 440 ia lla t ln ___ 335 34)
150 10O la r ile ld ___ 295 300
40J ierm -A m  1] 140 145
375 400 ierm ’ n Exll 485 .. - .

f 193 1198 iermaula 1|. 551 675
310 320 Gotham  . . .  

Greenwich 1]
150 155

115 120 240 250
165 1/5 H anover___ 035 045

n be rty .

icrcantlle

BU Ask
285
575 . . . .
215 __
145 155

575

340 350
255

s t-'Ol 1263
150 160
162% 16/%

1 182 —

Banks
detropolls 1 
Metropol ’ ill 
Mt M om sH .
■lutual 1j___
N assau ____
New N eth .1  
Sew Y orkG . 
New York .
Paclficl]_____
. 'a r k _______
People’s U -. 
P ia z a U .. . . .

Bid
370
193
250
285
300
210
•909
”00
270
357%
240
060

Ask
386
202
260
296

220 ' 
976 
310 
280 
365 
250

Bank*
Prod e.xcb V
R e s e r v e ___
<eahoard . .
>econil_____
Security*]^
m e r m a n .. .
state \ ___
23d W ard !]. 
U d o o  L x c . 
Wash H ’ ts ‘  
West Side „ 
v orkvllic H.

Bid
170
90

415
385
15>
135

175*
170
275

Ask
175
98

<«r
160

260*

ISO*

05Q' 
— -<

d h?F lrsV to U U m c n t pM d. Sol'd a Y p r ^ a to  ^  ^
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STOCKS— HIGHEST AND LOWEST SALE SLICES

Saturday 
Sept 30

Monday 
Oct 2

{214 214
*5% 6% 

*16 17% 
48% 50% 

*46 48 
*84 ____

*205 215 
*5% 7 

*16 19% 
50 51% 
47 47%

51 62 
*95% 100

511, 52% 
*95% 100

82% 
44

*100
49

*99
*200

*3%
*18-1,
*17

* 8%
*26
35

*104

831
443j

1161
491

103
210

3-1,
23
19
9

28
3&1,

106
*3% 4

*40 43
*82 84

62% 641.1 
* 10012 10112 

*28 30
114% H612 

•1 1 1  116% 
I 33I4 13312 

961,i 97% 
28% —  
8712 

*2312 
31%

*2712 
*53

Tuesday 
Oct 3

9% 
8212 
45 *100 
49 

*99 
*200  

3I2 
*19 
*17 

{9  
*26 

3512 
*104

93.
8312
45's

1161­
493,

103
210

31
23
19
9

28
359

107

1912
5114
48

130
*9

*28
2U4

*90
1712

*26

291,i 
8712 
2512 
32 
2912 
55 

130 
10 
30ts 
2H4 
94 
1712 
2612

*312 4
42 42

*82 84
63% 647,. 

* 100% 10H2 
29 29

*114% 116 
*114 1163

1331 
96%
29%

*87 
*2378 

32 
2834 
55

13334

*205 215
*5% 7

*15 
49%

*45 
*90 

51% 52 
*96 10134

9% 91
83 83
45% 451» 

*113 116 ‘
50 50%

*99 103
*202 210 

*3% 334
*19 “

W ednesday 
Oct 4

23
17%
8%

28
36%

133% 134
11%  11%
75

*30%
*15%
*48
140

75
31%
25
60

1493,,
38% 38% 
76% 7634 

5% 5%
102 1023s

4%
14%
9%

4678
28%
82

*115
*3%

*14 
9%

4673 
27 
81%

102% 102% 
*81% 84 
*7238 74 

75 75
*108 110 

16% 17 
126 126% 

* 120% 128 
*13% 15 
*90 94

46-% 46% 
•105 108

16 16% 
*50 60

" 26% 30% 
*35%  38% 

*102% 103% 
101 101 
*17 
*77%
*27%
{95%

*130
*9

*28
21%

{93%
17%

♦26%
134
* 11%
*74%
*30
*15%
*48
149
*38%

'"5 %
103

297t
88
251
32%
29-%
56

135
10
30%
21%
933,
1778

13*4”
12%
76
31G
25
60

149%
41%
79%

5%
103

1734 
8%

*26 
*35%
105% 105% 
*334 4

*41 43
*82 84

63% 64% 
101 101 
30 30

*115 116
*114 116

133% 133% 
96% 97% 

*28%
*86%
*24 

32%
28
56%

*131
*9

*2821%
+92

173,
267S

30
90
20
32%
28
56%

135
10
30%
21%
90
17%
27

215
6

19%
50%
48

*205 
6

*16 
48%

*45 
*90 

51 52%
*95% 100

* 9% e% 
82% 82% 
45% 45% 

*113 116
49% 50% 

*99 103
210 210 

*3% 33,
*19 22%
*17

* 8%
26%
35%

105
*3

18
9

27
35%

105
5

42% 42% 
82% 82% 
62% 64 

*100 101 
30 30

*114 116
*114 116

133% 134% 
95 96
29%
88

Ttlvry ay 
Oct 5

6
*16%

48%
*46
*90

51%
597%

!>%
*82%

46%
*113

6
19% 
50% 
48

53% 
97% 
978 

833, 
46% 

116 
49% 49% 

*99 103
*205 212

4
22 
18 
9 

27
35%

17%
80
29
95%

155 155
*27 29

* -------103%
12% 1234 
22%  22%  
85 85

129 129
*30 38

33 33
87 87%

*90 95
•106% 110 

5% 578
*40 50

97% 97% 
*102 102U

{13% 133, 
*41 
*84 
*60
38% .

1063, 106% 
*70 75

60% 6178 
106% 111 

40% 41 
45*% 46% 

>115 119
>139 143

76% 7738 
62% 62% 

»110 114

4%
15
10%
4678
30
84

*3%
15 
*91>>
467j

*25 
*80 
102% 1023, 
*82 84
*72% 74 
*74% 751 

*108 110 
167s 17 

*124 126
127% 127% 
*1334 15% 
*90 94

4834 46% 
*105 109

16 16%
*50 -

65%
3034 
38%

134% 1301,,
11%  11%

*23
32

*28
56%

*!3 2

*28
21

*92
17%

*261;

30%
88
26
32
29%
57%

135
9

30%
21
94
173,
27

*3%
*19 
*17%

* 8%
27 
35

*104% 106% 
*33, 4

*41 43
*82 84

62 6378
* 100% 101% 

31% 31% 
115 115

*114 116
1333s 134% 
95% 961 
30%
8734 

*23 
31%

*27 
*53%
133

F t. d ay 
Oct 6

*205 215
51s 

10% 16% 
49 50%

*46 48
*90 

52% 5438 
*98 10134
*93, - ­
83% 84 
47 48%

*113 116
50% 51% 

*99 103
*206 212

7434
31%

*15%
*48

747S
31%
25
60

148% 149% 
38% 38% 

*75% 78% 
51., 5%

101%  102%  
117 117

102% 103%

45
90
68
39%

*17
78% 

*27%
*95

5155 '
*27

*12%
22%
85 

*129 
*37 
*32%
*85 

91
*100% 110 

*5 7
*53 58

97% 97% 
*102 102%

18%
78%
28
96

m
30

103%
12%
223,
85

131
38
333,
89
91

*3%
*14 

*9%
46%
29

*81%  
* 102% 102% 
*82% 84 
*72% 74 
*74% 75% 

*100 110 
16% 17 

*124% 1273, 
* 120% 128 

*13% 15 
*90 94

46%
*105 

16%
♦50 

65%
31%

*36%
104

46%
109

16%
60
66
31%
39%

104

517
*78
*28
951,,

17
80
29
95%

13
*41
*85
*60

40
107
*71

60%

13
45
90
68
423,

108%
77%
62%

109% 110.1, 
40% 41% 
47% 48%

*140 
77 

*63 
*11 0

148
77.%
64

114

*154% 156% 
*27 30
*90 103%

123, 12% 
*22% 23 
{85 85

*129 131
*37 39
*32% 33% 
87% 87% 
90 90

*106% 110 
*5% 6%
51 53

*973, 100 
*102 102%  

11% 12%

1343, 136 
113-j 11%

*74%
30%

*15%
50

147% 148 
*37% 39% 

75% 75% 
5% 5%

102 102

*3%
*14 

*91»
*40 

27%
813,

102% 102% 
83 83
723, 723, 
74% 74% 

*106 110 
17 17

126 126% 
*1201, 129% 

*13% 15 
92 92
46%

*105 
16%

*50 
66%
30%
38 

*103

46%
109

16%
65
66%
30%
38%

104

*9%
*28

21%
*92

17%
*26
135%

11%
75%

*30%
*15%
*48
147
*38

753,
6%

102

30%
88%
20
32
29
57%

133
10
30%
21%
94
17%
27

137%
11%
75%
31%
25
62%

1483,
41%
753,

5'%
1021,

*3%
* 20%
*17%

* 8%
27 
35 

*104 
*3%

*41%
*83 

627g 
1013, 1013, 
32 32%

*115% . . .  
*114 116

1337s 134% 
95% 96% 
31 — ■
88%

+24 
*31%
*27

4
24
18
9

27
35

106
4

42%
84
64%

4%
15
10
47
30
83

*17%
*77%

281,
{95%

17%
80
28%
95%

*41%
*84

427S 4478 
108 108 
75 75
601, 62% 

1083, 110 
40% 41% 
473, 48%

*14 0 ' 146 
77% 77% 

*62 643,
♦111 114

*155 156%
*27 30
*90 103%

12% 123, 
22%  22 %  

*83 84%
*128% 130 
*37 40

32% 33 
87 87

+90 95
108% 108% 

6 6 
{53 53
*973, 99 
102 102% 

11% 1138

*3%
*14 

*9%
*46 
*27 
*80 
102% 1023, 
84% 84% 

*72% 74 
*73% 75% 

*106 110 
17 17%

125 125
+ 120% 129% 

*13% 15 
93 93
46 46

{107%  107% 
16 16% 

*53 "
66%
30%
39 

104

56
673,
31%
41%

104

56%
*134 

*7%
*28 

21%
{93 

173,
27

137% 138% 
11%  12

31%
88%
26
32
29
57

138
10
20ia
21%
93
1778
27

76
31%

*15%
*48

76
31%
25
621

149% 149% 
*38 41
*75 763,

5% f%  
102% 103%

*3% 4
*14 15

9-% 9
*46 47
*27% 30 
*80 83
102% 103 
84% 84% 

*723, 74 
*73% 75 

*106 110 
177s 18

1247s 125% 
* 1201,  129% 

*14 15
92 92
46 46%

*105 109
18% 16% 
54 - ­

§67%
30%
403,

salts 01 
the 

Week 
Sac.res.

STOCKS
N E W  Y O R K  ST O C K  

E X C H A N G E

15
600
200

72,231
300

3 l’ 80d
50

1,900
1,340
5,400

4,650

125
200

100
150
400

1,020
300

300
100

64,200
300
900
400

8,724
9,540
1,550

700

1,100
600

1,200
400
100

1,950
70

4,400
400

10,750
1,500

550
500

" i d o
1,900

200
200

9,100
4,300

100

300
200
500
500
300

1,000
400
100
200

55
67%
31%
42%

104% 1043,

*17%
*77%
+28%
*94%

17%
80
29
96

43%
91
69
44%

§43%
*84 
*06 

42%
108.% 109 
74 74%
587S 60% 

108% 109% 
40% 403, 
47 48%

*115 117
*142 148

703, 81 
02 623,

*111% 114

§155% 155% 
*27 28
------  103%

12%  12%  
22%  22%  
83 83

*128% 130 
38 38
32% 33% 

*85% 86% 
*90 97

*106% 110 
*5 7

*50 58
*97
102
*11
*41
♦85
*67

42%
109
75
5838

100
102

12%
45
90
70
44

109
75
60%

*17 17%
79% 79% 
29 29
95% 95%

* ____ 114
*155 156%

27% 27% 
*90 103%

123, 123,
*22% 2278 
{84 84
131% 131% 
*37 38

333, 333, 
86% 89 

*91 96
*106% 110% 

*5 6
{52 52

975S
102

117g
45
90
70
45%

108-8 1093g 
40% 41 
40% 47% 

*116 119 
{150 150

79% 80% 
*01 03
114 114

97%
{102

11%
*41%
*85 
*67

44% .
1081, 1093, 
75% 75% 
58% 60% 

109 109%
40% 41*g 
48 48%

*116 119
149 {152 
793, 81 

*62 63%
•1I33| 120

2,848
1,000

100
25

200
015

10
3,400

300
810

3,100
3,600

650
200

25
300
410
240

liame since .iamw.ni 1 
On basis o' WO-sharc tots

In dustnal&M iscellaneous
A dam s E xpress________

11 !s-Ch a im e rs_________
D o pret_____________

Am algam ated C o p p e r .. 
Am er Agricultural Chem

Do pref_______________
American Beet Sugar

Do pret_____________
American Can_______

Do pref__________
American Car & Foundry

Do pref_______  _
American Cotton Oil*

Do pref__________ *
American Express 
American Hide & Leather 

Do pref_____
American Ice Securities! 
American Linseed .

Do pref_________
American Locom otive

Do pref______  **
American M alt Corn

Do pref___________ ! “ ! *
Am er Smelters Sec pref B 
Am er S m eltin g *  Refining

Do pref..............................
Am er Steel Found (n ew ). 
American Sugar Refining

Do pref..............
American Telepli & Teleg  
American Tobao (new ), pf 
American U’o o te n ..

Do pref_______ - I I I I I !
\mer W riting Paper, nrl. 

nAnaoondaCoppcr Pars25 
I Bethlehem S te e l ..
'  ’  Do pref______

Brooklyn Union Gas 
Brunswick T e r m *  R y Sec 
Butterick Co__  

entral L e a th e r .!
Do pref________

rfChino Copper_____Par $5
Colorildo Fuel & Iron 
Consolidated Gas (N Y)~  
Corn Products Refining *

Do pref_______
Distillers’ Seourlties*Corp 
‘•’ederal Mining & Sm elt’g

Do pref____  K
cneral E lectric. _ ” ” d 

Gen M otors vot tv c tfs '
Do pret vot tr c tfs . * 

Goldfield Con M . Par S10 
nt H arvester stk tr efts 

Do pref stk tr c tfs .
Int Mcr Marine stk tr ctfs

Do pref______
International Paper"

Do pref_________________
Internat Steam  Pum p

Do pref______________ I I
Laclede Gas (St L) c o m . 
M ackay Companies "

Do pref____________ H I
M ay Departm ent Stores*

Do pref_________________
ilaml Copper___ P~ar~S5
Tational Biscuit_______

D o pref_________ "*
N at Enam el'g  & Stam p ’s

Do p r e f . . ............
National Lead_______ *

Do pref__________
dNev Cons C opper. P a r is  
New York Air Brake 
North Am erican Co (new) 
p a c ific  M a i l . . .  '
1  acific Telep & Teleg”  
People’s G L  & C (Chic)* 
Philadelphia C o(P ittsb ’ h) 
Pittsburgh Coal C o .

Do pref______  * ~
Pressed Steel Car

a\

N1

210
100

* 7~570 
1,200 

525 
200 
100 

1,100 
1,100 

200 
100 
450 
320 
500 
410 

1,205 
50

69,500
1,050

900
888,900

12,85710,220
6,400

195
27,000

600
100

Pnfr™erV,,?e Coi~P 0*f*N* j l  Pullman Com pany
O a llw a y  Steel SprI5£” IDo pref__________

dR ay ConsCopper Par"5 I 0
Republic Iron & Steel

Do pref__________
C ea rs, Roebuck*&*Co” " 
O loss-Shcffleld Steel & Jr 
dlen nessee Copp .Par  525
I ex as Co (T h e)......................
j ] nderwooo Typew riter.
V  D o pref...........................
Union Bag & P a p e r ..

Do pref_________________
United Dry Goods Cos 

Do pref________________
V S Cast 1 Pipe & Fouudr

Do pref................................
United States E xpress___
U S Realty & Im provem ’t 
United States R u b b e r ...  

D o 1st pref.
Do 2d p r e f . .

United States Steel
Do pref__________

dUtah Copper___ P a r 'j i o
Virglnla-Carollna Chem  

Do p r e f . . . ________
W ells Fargo C o .I I I I  

estern Union T e leg . 
W estlngh’seE l& M fg assen 

Do 1st pref.................

§209 Sep 29 
5% Oct 

16% Oct 
443, Sep 25 
443, Sep 25 

1013, Jan 
39% Jan 12 
92% Jan 9 
8% Jan 6 

77 Jan 5 
42% Sep 28 

114% Moh 13 
45% Sep 26

100 May 2 6 
201 Sep 26 

3% Sep 22 
18 Sep 25 
le%  Aug2b  
8 A i lg l l  

26% Oct 4 
33 i8 Sep 25 

104 Apr lb 
3 Sep 25 

31% vico b 
82 Sep 26 
56% Sep 25 
983, Sep 27 
2j Sep 25 

112% Sep 26 
111 Jim 5 
131% Aug3U  
87 Aug 24
27 Sep 14 
86% Mcb 29 
241- Sep 20

529 Sep 26 
26 Sep 21 
54 Seo 25 

*129 Sep 15 
8% Au<M5

28 Feb 16 
183, S tp  25 
91% Sep 25

510% Sep 25 
25 Sep 23 

1283, Sep 25 
103, Sep 
73 Sep 27
29 Sep 
15 Sep 26 
47% Sep 14

142 Sep 22 
37% Sep 27 
15 Sep 26 

*$51, Sep 29 
99% Sep 20 

115 Sep 22 
3% Sep 

14 Aug 30 
9 Sep 

■14% May 15 
27 Sep 27 
80% Seo 27 

101% Sep 25 
82 Sep 15 
72 A ug 11 
70 Apr 2b 

1073, Sep 21 
516% Sep 2b 
117% Jan lo 
124 Jan 20 
14 Sep 25 
85 Jan 6 
42% Sep 25 

104 Sep 22 
515% Sep 26 

51 Sep 20 
04 Jail 10 
23% Apr 24 
35 Sep 22 

101% A u g 25 
99 Sep .3  
17% Jun 
673, Jan 
25 Sep 25
91 Sep 21 

115 Aug 10
154 Sep 23 
26% Sep 14
92 Jan 3 

512 Sep 26
21% Sep 25 
81% Sep 22 

125% Sep 21 
.14 Sep 25 

*30% Sep 20 
81 AUK31 
63 Mch2U

103 MchJl 
5% Sep 22

53 Oct 3 
97% Sep 2.i 

1003, Seo 25 
11 Sep 25 
40% Sep 25 
85 Sep 25 
05% Jan 25 
30% Sep 25

104 Sep 25 
60 Sep 23 
51% Sep 25

103% Sep 25 
538 Sep 25 

43% Sep 25 
114 Sep 25 
139 Sep 25 
71% Apr 18 
58% Sep 25 

1 10% Aug 1 ■

5245 Apr  
93, Mny31 

34 te n  
71% J ’ne 
60% May 

103 Feb 
56-% Aug  

100% J ’ne 
12% May 
8S7a Ma> 
68% J'ly

120 May 23 
023s Feb  

105% Feb  
255 Jan 

5 J'no 
26-% J ’ne 
253, J ’ly 
12% Feb 
34 Feb  
43% M ay22 

1103, Mch 
0% Jan 

43% J ’ ly 
89% J’ lv 
83% J ’ne 

108 J ’uo 
52% Feb 

122% Feb 
119% Feb 
153% J ’no 
10. May 
36% Mell 
96% J ’ne 
34% Feb 

*41% J ’ne 
38% Aug  
603, J ’ ly 31 

145% J ’nc 
103, Feb 1 
31 Mol)30 
33% Feb 

105 Feb lo 
S263, M ayl 

3trig Feb 
148<i J ne 

153, May 17
86 M ty2  
38% Mch 
30 Feb 16 
u0% M ay lu

108% M ay2: 
513, Aug  
86*8 Aug  
S7<8 Jan 

129-% Mav 
128% May 

57g Jan 3o 
19% J ’ne 1 
13% Jan 3 
6638 Jan I 
44 Feb  
90% J ’no 12 

114% Jan 
95 Feb  
77 Mch 7
87 J ’n e2o 

113% J ’ ne t 
822<8 J nc2b 
141 Apr 
130 Feb
22 J ’ ly 24 

1003, J ’ ly 22
69 Feb 

1093, A ug 15 
521% J’ nfc 14
70 Feb  
703, May 18 
31% J ’ ly 31 
64% Jan 31

109 Jan lu 
118% J ’no 
23% J ’UO 
90% J 'ly  26 
37% J ’ne 21 

102'i, J ’ne 16 
120 Feb 
103 Jan 30 
30 J ’n e l ,

103 J 110I
818% M avl8  

35% Feb 6 
9938 Feb 

192 Feb  
56% Feb 

844 J ’ne 13 
136% Feb 1 
i l l  J ’n e26 
1137„ J ’ ly 28 

9 Feb  
59% Jan 30 

108 J'ne20  
107% J ’ ly 7 

19 Feb 3 
r61 Feb 23 

§105 Jan 27 
793, May 29 
47% Mch I 

115% J 'ly  7 
7u Mch 1 
82% Feb 6 

120% Feb 4 
$52% J ne 14 

703g Feb 28 
128% Mch 15 
177 May2b 
84% Mav24 
79 May29 

123 Jan 5

Hanot tor Previous 
year 1910

Hv/hest

{-3 5  Dec 
7% J ’ ly 

27 Aug  
65% J ’ ly 
35 J ’ly 
99% Apr 
24 J ’ ly 
89 J ’ly 

6% ) ne 
62 J ’ly 
39% J ’ ly 

109 J n ; 
*2% J ’ ly 

100 Dec 
§230 Dec 

3% Sep 
19 Sep 
103g Dec 
'-0% J ly 
25% J ’ ne 
29 J ’ ly 

102% Aug 
3% Dec 

28% J'ne 
82 J 'ly  
613g J 'ly  
98% J ’ lv 
38 J ’ ly 

111% Oct 
111% Dec 
1203. J ’ lv 
90% J ’ly 
25% J'ly  
90% Deo

$30% J ’ ly 
21 J
49 

125 
8 

28 
25%
99% J ’ ly

ue
A U g
J'ly  
J'uo 
J 'ne

iy

22% J ’ ly 
122% J'ly  
1^% J ue 
10% J ’ ly 
15% J ’ ly 
12 Oct 
37 Oct 

134 J ’ ly

'270 Jan 
15 Jan 
543, Jail 
903, 1 an 
49%; Oct 

103 Jan 
47% Jan 
95% J ’no 
l3 7g Ian 
82% NOV 
727g ,a n  

120 Alch 
693, Mch 

107 Oct 
*320 Jan 

8% Jan 
477g ..an 
29% Mch 
173, ja n  
4078 .,'an 
62% Jan 

115 Jan 
8 Feb  

48 Mch 
907g ja n  

104 Jan 
1123, Jan 
66 Jan 

127% Feb 
124 Feb 
1433g Feb 
993, Mch 
39% Mch 

104 Mch

854 ,ian 
34/8 Oct 
05 ja n  

164% Jan 
18% Jan 
33 Jan 
483, Jan 

109% Alch

$73, Oct 
*83% Feb 

11. Aug  
4% J ’ly

12% J 'ly
9 J 'ly

.’ 1% J ’ly 
36% J 'ly 
78% J ly 
933, J 'ly  
79 J ’ly 
71 J ’ ly

00 Jan 
10O3S Jan 
23% Jan 
8038 Jari 
363, ja n  
60 Mch 
88 Jan 
607g Jan

$9% Sep 
125 Jan 

129 Jan 
7% Jan 

2433 Jan 
10 Jan 
61% Jan 
04% Jan 
903, ja n  

116% Jan 
98 Oo* 
783, Oo*

100 Aug  
ls3, J ’ ly 
14 Sep 
84 Oct 
40% J ly 

1013, J ’ ly 
17% J'ly  
69 J'ne 
30% N ov  
2278 J ’ ly 
30 J ’ ly 

103 J ’ ly 
84 J ’ ly 
13 J ’ly 
60% J ’ly 
25 J ’ly 
90 J'ly

J'ne  
J ’ly

z90% Sep

166
28

27 J ne 
823, J ’ly 

160 J’ ne. 
481, Dec 

5193[ J ’ ly 
131 Oct

119% Deo 
126 Jan
28% Jan 
96% ja n  
89% Jan 

110% ja n  
$223g Oo* 

95% ja n
84 j  an 
43% Jan 
46% Jan

U63g ja n  
106% Jan 
273, ja u
85 Jan 
•IDs Jan

107% Jan .

200 Jan 
61% Jan 

107 Jan

J'ly 
62% Dec 
90 Aug 
991, Aug 
14% J’ly 
49 J’ne 

§93% Dec 
643, J ’lv 
27 J ’ ly 
99 J ’ ly 
69% J ’ly 
61% J ’ly 
10% J ’| v 
9% j 'n e  

47 Feb 
117 J ’ly 
144% Dec 
60 J ’ ly 
49% J’ ly 
10 Mav

457g ja n  
104% Jan 
190 N ov  
86% Jar. 

840% Jan 
144 Oct

13% Jan 
73 Jan 

122 Jan 
1137g Jan 
32 Jan 
84 Jan 

145 Jan 
84% Jan 
62% Jan 

110% Jan 
84 Jan 
91 Jan 

12538 Jan 
$001, Jan 

06% Oo? 
129% Jan 
106 .'an  

78% Mch 
82% Jan 

130 Feb

BANKS AND TRUST COMPANIES— BANKERS* QUOTATIONS.
Banks

• Br-okiyn 
Broadway ? 
Coney Isl’ d?
First .........
HlitsldeH... 
Homestead? 
Manufac’rs 
Mechanics’? 
Montauk ?J 
Nassau___

Bid Ask Banks Bid ASK
Brooklyn

385 400 Mat Vylly___ 280 295____ 155 4orth Side ?! 150 170290 300 Feople s ___ 158 105— 126
100

I’ rosp’ctPk?' 135 155

415 430 Trust Co’ s
225 240. 160 N Y City

>212 225 As t o r ______ 350 360
Bankers’ T- 085 695

Trust Co’ s 
N Y City 

Vvv-iv l r ._  
Central l'r_ . 
Columbia . .  
Commercial
E m p i r e ___
Kqult’ ble Ti 
Karra L0& 1
F id e lity ___
Fulton . . . .

t s i i i  nedvJ? f ! ^ a„ pn '?es: no sa,cs on tnis ‘ ‘ ay - {L ess than 100 shares. TSale at Stock Exchange or at auction this week. * ...............................

Bid Ask Trust Co’ s
C uar'ty tr

142% 148 Guardian Tr
1000 l HO H u d s o n ___
300 31J K nlckerbki
105 Law T  1& Tr
300 315 Lincoln Tr
495 505 viaiiuattan
-• . . 1500 vletropol’ t'i.

217l-> 2221- v ic tu a l____
300 310 Jut Ad’ no 

\'Y L lle & l

Bid Ask
790 800
100 115_ 150
383 295
240 250
12) 132
390 410
4 /0 480
132%
130 14*0

tU7d

Irust Co’s 
.4 V 1’rusi
’a v o y . . ____
Standard Tr 
Titled 11A Tr 
Tr Co of Am 
union Tr . .  
US Mtg&*'T> 
Unit States 
A ashington 
vVestchestei 
vVlndsor . .

Bid
690

75
390
480

12*3*0
405

1125
300
150
195

Ask
000

4*0*5*'
490
370

1250
475

1150
3 /5100
200

s Ex-stock dividend! ^Voanlcs'm arked^wSth'r! p a ^ r a ^ h  M s t ’ate 1 , ^ “ ° ^  PCr
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New York Stock Exchange—Bonl Record, Friday, Weekly and Yearly
y „ „ .  ,  i m » .  M M  . /  qiuttn* . . M  - «  . M M ,  M  « "

BONUS
N. Y. STOCK EXOHA SOB 

WtCKK KNliINu OCT 0

t ,  ,•>, « , .v e r i iu i .i »
U b  28 consol regiatered .d l930
U S 2soon aoi coupon----- <(1930
U a 3a registered . . . . . . . . k l9 } 8
U 8  3sooupou ....................... * 1 9 } °
U 8  3s oou small bonds—mIU I»  
U 8  4s registered—. — —.1 9 2 6
U 8  4s coui>ou.........................
n f* Pan (Mil 10-31) rr 28.fcl’ '3' 
U  S Pan Canal 3s g ............ 1961

F oreign  «»overiim«*ui 
A rgen tin e— Internal 6so t 1909 
Chineso (H uku ang) B y 6s 
Imperial Japaucsv uuVeri.uiit

sterlin g  ioai. 4 4 » ............ 1926
2U series 4 4 « ....................)'•’* “

Sterling ioan 4 . i ................11)31
Repuliol Cuba 6s exleu u e U i-

E xternal loan 4 4 s .......... 1J4P
3nn Puuioitsrazili tru st6s 1919 
U s  oi -Mexico h i h u# ol IMWi 

Gold 4s ol 1U04....................IW64

^1Q
p Price Week’* I s

tr iiia * Range or O QCQCQ
Oct n 1 IassI sa le

I Rang*
.Vince

January )

q-j

n
g-F
g-F

g-F
Q N 
Q-8

Bin A s k  Lou High N t Low High 
1004 100% lm % Apr 11 .... l " l  % 1"1 *•
100 4 ......  100% Sop’ l l  ... 100% 10P.
101 4  .0 2 4  I o l%s«p ’ l l  .... H>1% 1034
1014.....  101 V Aug' 11
............... 101 4 J’ ly ‘ 10
113*4 I 14 4  H37» Aug'11 
113*4 11 4 S 113% Aug'11 
loo i, 100*4 100 4 J'ue’ l l 
lb2% 102% 102% Sep ’ ll

101 % l«-2*.
... 113\ 110 
... 113*4 1 IB* 
... 1004 1004 
«1 101 >b 103

.... 197 Hals 
07 4 sale

97
974

97
07 V

II

06*4
97 4

9909

M-N
11-N
M-N
M-N
M-N
M-N
MS
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
Nov
Nov
M-N

Wlnto am i City S ec u rities
N Y City—4 4 » .......................I9 60  M .a

4 %  Corporate Sloe a .........loot) ivi-N
4%  Corporate sUion. —  1068
N ew  4 4 s ................................f'*57
New 4 4 s .............  1 ;;U
4 4 %  Corporate Stock . . l o o 7 
4 4 %  assessm l bonds—— 1917
4 %  Corporate sto c k ----- 100 7

N Y  State— i s ......................... 196*
Canal Im provem ent4s..lUtiO

So Carolina •» -as <iu-4o.........
X’onn new setUemeut 3 s . . 1013 
Virginia lunu oeut 2-3a—.10 91  

6s UeierroU Brown Bros o ils .

K n itron e
.  laoama C om  nee s o  lty 

A .laO a .VInil Beo A t  Coast Bine 
Albany Ob susu sec iieids hum  
A lleg W est Bee Buu it 6b r
Ann Arbor 1st g 4 s ......... /iioofi
AtCh'JL'A b P c— Ueu g 48 .100 6

Registered.............................looo
Adjustm ent g 4o........... /rlOOo

B egistereu .................... /U 006
Stanuieii.........................../ilou o

Conv 4s issue ol 1 0 0 9 ...1 9 6 6  J-ti
Oouv g 4a.......   lobo j-1 )
Conv 4s (issue of l9 io).iU O O  J-D
10-yeat conv k 6s .......lol7 J-|i
Debentures 4s Series J .1 0 1 2  F A

aeries k .............................. 1013 f -a
East Oltla Div 1st g 4a—1028 M- 8
HUort Bine 1st 4s g .......... 196a J - j
■■j He Pres Ob Pll 1 st g 6 s .i0 4 2  Al-S 

Atl K n ox Ob N Bee B A  N I 
Atlantic Coast 1st g 4 s ./i l0 6 2  M -8  

Ala 411(11st gu gold 6 s . .  1028 M-N 
Bruns<v> VV 1 s t gu g 4s . .1 0 3 a  J-J 
Charles Ob Sav ia t g  i s . .1 0 3 0  J-J
B da JN cou g 4 s .................61963 M-N
9av it A  W 1st gold 68—1034 A-O  

1st gold 6 s . . . . . . . . . . . . .  1034 A-O
8U 8p  UcaOb U gu g 4s . .  1918 J - J 

Atlantic Js Duuv arc South Uy 
Auatni Ob N VV sec Sou Pueinc|
BiUidfcOhiopriorig3 4 s . l0 2 5  J -J

Registered...................0.1026 g-J
Gold 4 * .................................111048 A-O

■Registered.....................ulU4S g-J
Pitts J uno 1st gold d s .. .  1030 J - j  
P JuiiO bAlD iv 1st k 3 4 s l 9 ‘Jo M-N 
P L I i *  W V aS ysror 4a l94 1 M-N 
South w Div 1st g 3 4 s . ..1 0 0 6  J -J

R egistered ....................Ml 02 5 g-J
Uen d u o  it 1st o g 4 4 s —1030 M-S 
01 Bor Ob W con 1st g 6s 1033 A -o  
aiouon u iv 1st «u  g us. -1010 F-A 
Ohio Rlvor U R  1st n 68 .193 6  J-U

General gold 6 s .............. 1937 A-O
Pitta Ciov A  'lo l 1st g 6s 19U3 A-O  
Pitts <b w  eat 1st g 4 s . --1 9 1 7  J * J 
StatJel Uy 1st g u g 4  4 s  1943 J-JJ 

BeeonCreek Bee a  1 C *  a  
Bellev Car nee Illinois Cent 
Bruns *  W est Bee A tl Coast B 
Bultalo xN * Be Brie Bee c-no 
Bulialo U As P gou g 6 a .. . l » 3 7

C o n so l-1 4 s ...................... . . 1 9 6 /  M-li
All &  W eal le t  g 48 K U ..1098 A-O  
Ul<ti 61 alt ia t gu g 6 s . . ..1 9 4 3  J-J 
Hooh &> Pitta 181 g 6 s . . .1 9 3 1  F-A

Consol 1st g 6s ...............1933 J -o
Bull *  8usq  iat ret g 4 s .U l9 6 i J - J 
Bur C It tS> N Bee C it 1 & P I
Clan 8o  le t ext 6 i .............. 1913 J-J

■I3U 6a...................   1913 M-S
R e g istered ... . . . . . . . . . . 1 9 1 3  M -8

Carl) <fc 8haw u Bee ill Cent 
Oaroliua Ceul Bee Bead A ir B 
Oed u  la  b *  N Bee u c  UdbN  
Oen Branou tty Bee Alo Pao 
Oeut ol Ua 11U 1st g 6 s . .p l0 4 6  E-A  

Consol gold 6 a .. . . . . . . . . . 1 9 4 6  M-N
Registered......................... 1046 M-N

1st prot income g 6 s . . . .p l 9 4 6  Oct
Stamped................................

3u prel uicomo g 6 s . . . .p l 9 4 0  Oct 
2d p tel Income g 6s  stamped . . . .  
3a prei income g 6 s— p l9 4 6  Oct

F A t  P37s sale 937„ 94 | 9 93% 96**
J J i 03 93% 934 Sep’ l l  .... 03q 954
J . J t  86*4 8 7 4  66% Bop "11 . . . .  86% 9"
M S l .....  103 102% 1014 9 1024 104
If.A t 90 4 97 4 97 s Sep *11 .... P7 4 l " 0
j  - j  |t 974 >*7*8 o; 4 Sep ’ l l  .... 97 97*,
g.J » 90% 9041 96% *0*, 4 9 5 4  98
J-Ol ....... 8.*%l 8 9 4  A ug’ l 1 . . . .  8 9 4  9 4 4
l T hese are pr ices u n me 6 ans of 4*5 to

102% Salt
90 % •'Hit

1(10 Sale
107 108
102 4 .....
108 4 10*0 
li)2 4 1"3 4
09 4 lai 

103% lb3 4

97 98

102 4
O'* 4 
904 1«>0 I

108 108%
102 4 Aug* til 
108 ln34
103% Sep ’ ll 
99% U»o 4 

||i3 4 1034
104 Sep’ ll

102% 14 100% 103 
1004 110 98% 1004 10 904 1O"4 

88 106% 1094 
... 101% 103 

6 100 4  109% 
... 102 103
34 90% 1004 
10 10-% 103% 
... 103% 1064

98 08 1 90 98
88 Sep ’ l l .... 80 804
67 00 217 40 67 4

80 80 %  
98% *slf
.....  97 4
914 914

9 1 4  Sole

iod" Bale 
01) Sale 

107 4  3alt

103

, 964 
, 93 4  
109

06% 90
1074.....
92 ........

138 .....
U34 Sale

.......... 1 -4  4

.......I l l
07 100

80 Sep’ l l
98% 99
9 7 97
0 1 4 Sep’ l l
0'̂  Jui. *10 
914 91%

114% J’ne’ l 1 
104 4  1064
97%

‘ I®5* . , - ,,i9»% Jan iO, 
H0  ̂J’ly 111 
98 Aug’ l 1 . 
03% 034

10a4 J n« *1[.
05% 96%

108% Aug 11 , 
95 4  31 ai 11|

91% * "*93 4 
128 J’ne’ U
110% da) ’ 11
07 Sop’ ll'

1736
78%
98
97
90%

8609 h 
08% 924

91% Sale
....... 03 4

9g% 3aic

n'2*4 **.*-"
87*

48 90% 92 
.... 105 1'4%
00 103% 115% 

904 507 00 4 105% 
108 1 61 1064 1164

ll«t!\D '
N. T. STOCK itXOHANGK 

WtCKK KNDINbOCTO
H \

Price 
triiiav 
Oct ft

Meek’s
Banue or 
Last sale

111 B a n g * 
Bine*

qq January 1

....II 99 4 99% 
,...l 00 974
20 92 4 94 4 

.... 1084 109 4

18 93% « 6 % 
.... 108 108% 
.... 964 964

02 91% 90% 
124 4 120 
110% 111 4 
07 97 4

M-S

ou% 
9o 490

8 8 4
100 4 
1074
101 4
107 4  1104 
104 U 0 %

97 4.81 .

103
, 112%
107%

26

01 % 91%'
9 l 4 May’ ,l 
974  93%
93 % J’ly *11 .... 

112 4  Dec 1 " ; .... 
Aug 11 . . . .  

90 4  90 4  12
00% 00 % 3
8 0 4  A p r ’ lo  

103 Alar’ IO.... 
110 Dee’ l 0 .... 
102%  Fob ’ l l  . . . .
1004 Apr 11__
100 J’ly ’H .... 
1134 Aug’ l 1 ....
97 4 Sep’ l l ___

100 Nov’04__

914 93 
914 91%
974 994 
97 98%

87%
ill)
834

88% 
02 4 914

Oelllol >,a Bit—( con /
3d prel income g os stamped.| . . . .  
Chall DlV pui uiuu g 48.1961 J-U 
Mae db Nor Uiv 1st g 6 s .1040 J-J 
Mid Gads AU UIV 6s....1947
Mobile bit 1st g 6s.......1040

leu UUift B ol ua col g 6s 1037 
eu lo l N J geii’ i gold 6a.1987

Registered............... ,a l087
Ain Dock 3b Imp gu os .. 1921 
tie 3e tiud U gen gugds 1020 
Bell 3b Wilks B Coal 6 s . .1912 
N Y 3b Bong Br gen g 4s 1041 

Cent Paouiu Bee 00 Paoilio Co 
Cent Vermont ls lg u  g 4s.elu20 
Chas 3b .->av Bee Atl Coast uine
Cites 3b Glim gold Os.........al911

Gen luuduig 3b unpl&a. 1020 
1st cousoi g o s . . . . . . . . . . . 1930

Uegisiered.. . . . . . . . . . . .  1039
General gold 4 4 s ... ... ..1 9 9 2

Keg la le re o ... ... . . . . . . .  1092
Convertible 4 4e ............ 19d0
Bi- ^an«iy let 4a.............1041
coal uiv Uy let >.u 4s . . lu io  
Craig Valloy rat g 00....1040 
Potta Creek Br 1st 4s..lt)40
U 3s A UIV 1st OOU g 4S.. 1089 

2u consol g 4 s .. . . . . . . . .  1089
Warm apr val 1st g 6s..1041 
Greenbrier Uy la lg u g is  '40 

CU1C 3s Ait Liu rel g 3s...1949 
U a u u ta y  1st uen 3 4 s ...l9 o 0  

itegistoren.... . . . . . . . . . 10oo
Clue nun3s ^—Ueuv u 4s 1022 

Illinois Uiv 3 4 s . . . . . . . . . 1949
Uegisiered.... . . . .  ....1949

His Uiv 4 s ....................... 1949
Iowa Uiv suik lurid 6s..1919

Bulking luud 4s.............1910
Neoraska extension 4s.r927

Uegisiered............ .....1027
Boutuwesteru uiv 4 s .... i9 2 i 
Joint bonds Bee Great North 
Deuoouue 6a... . . . . . . . . .1 9 1 3
General 48............   1068

Clue3s c. llirel 3s impg 4a 19&5 
1st consol g Os.. . . . . . ....1034
General cousoi 1st o s ... .  1937

Registered............ .....1037
Clue 3s ru u c  uy iat os.1030 

Chicago <k ixne Bee Brie 
Ohio Gt Western lat 4s...I960 
(jure iu 3s tst/uisv re, u s ...io4 i

Ueiuiniiug gold 5s..........1947
Reluudlug 4s Senos C ..19i7 

Clue iuu 3s Bou ou-jr 4a..1950 
Cuio olu 3s ot P term g os 1914 

General g 4s senes A . .#1089
Uegisiered...................31989

Geuenug 3 4a senes u.eii)39
25-yr do oen 4a ................ 1931
Chiu 3s i. on UIV g 08....1921 
Clue 3s M.O UlV 111V oa...1920
Clue <is P W is lg o s .......1021
CM&PUgOtS istgu 4s.l040
Uaa .. IV -so g OB............1916
Dubuque Div ls t a f  Os.lbJu 
sal os oou asau g o s . . . . .1924 
naciusse 3b U 1st 6S .... 1919 
Wis 3b JlUUi Div g 5s....1021 
Mil 3b No isl cons 6 s ....1913

Extended 4 ‘-js....... ....1913
Chiu3s Northw tons 7 s ... .  1016 

Extension 4 s . .. ...1880-1920
Registered.......... 1880-1920

General gold 3 4 s .. . . . . . . 1987
Registered . . . . . . . . ...p l9b7

General 4 s ...................... i ‘J8

87

102%  102%  
10*'4 109 4 
l r 6 1094 113% 113% 
97% 97 4

108 ..........
1 1 4 4 .........
115 110%....  00
102 Sale 
1004 Sale

U 2% May’ l l  .... 112% 113 
lt)7 % A u g ’ l l  . . . .  In 7 % 108%  
P7 reu’ l l . . . .  97 9 7 4

103 r i y u s .................................
U 4 3 . J 'ue’ U  . . . .  1 1 4 4  114%  

Mar’ l l  .... 1104  110% 
72 Mar’ l l ) .................

J-J
J-J
M-N
J-J

T .j
j -j
M-N
M-S

Q-F

A-O 
J-J 
M-N 
M-N 
M-8 
M-S 
F-A 
J D 
J-U 
J-J 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S

M-N
M-8
J-J
A-O
M-N
M-N
J-J

M-S 
J ■
J- 
J- 
J-J 
J 
J-J 

J 
J 

J-J 
J-J 
J-J 
J..I 
J-J
j .1
J-J
J-J
J-J
J-J
J-D
J-D 
(J-F 
F-A 
F-A 
M-N 

7 g -F  
. M-N

A t k  Low  H tu li B o  L ow  H ig h
.......  85 4 Oct’ id
884 V8 %J’ly ’U

............... 100 Aug'' 1
.......1(17 4 116 Nov’115
..............109% Mhv’ 1 1

101%.......102 Sup'll
1204  121 121 8ep ’ I 1
120 120% 120% Sep ’ 1 1
lu4 .......100 4 l'ut’ 11
100 ............... ................ .........
1004 .....  1004 Aug’ 1 1 .... 1004 1004
004 1004 1004 Aug’ l l  .... 1004 100%

0 0 4 ' 8 8 4  Sep '11

..... 'loo Nov’ id.

87% 884 
106 4 1004

108% 109%
1014 10s 
no  4  126 
120% 123 4 
1004 108%

874 92%

103 4 104 |1034 Sep 11110% 111 % 111 % Sep .... 1 4 13 %
* . 1 1 2  111% M a y " 1 . . . . I 'l  1 1% 111%
ib*o% toi '  ....  ........ "

dale

100% *"0 ‘
100 May' 1 1 . . .
92% .3 61
g7 M a) ’ I l

1(12% 1 00 4  
1 3 4

7 100% '0 2  
100 100 

02 % 074 
67 89

884824 894 88 4 J’he’ l l ---
UO 104 4 ,102% J ly 11 ....; 102% 103100
78 83
95 06
8 8 4  9 2 %| 024 

100 108 4113%
80 4 .........
70 71
00 07

jun 00 
95 4 Sep 11

..........  09%
87% Sale

*93% 9*0*' 
104 4 ....

0 j % sale  
98 sale

.un'Oo 
Out ' 1 0 . 
Sep ’ 11

09%.

95 
70 
00
76 (let '119 
011% Sep ’ 11 
37 4 »88B Sep'10 
09 99

105% J’ly 11 
011% 00 %  3
98 93 I 1
Ug •, M ar’ 1 l l . . . .  
y« Feb 111__

r . l

J

'*04** **96** 
9 0 4  92%

. . . .

. . . .
8

**70** *7*3% 
05 7 1 4

. . . .  
,1 ‘ 8

'0 9  99% 
8 7 4  8 8 4

L i
084 i*oo%

106 % 196%
99% 99% 
96% 100 
98% 98% 
00 00

101 101% 101 Sep ’ l l ' . . . . !100% 1014
05 % Sale 95% >'0 I 65 1 96% 98
804 81 4  80 80 2 1 80 83

123 126 120% Aug'111....M26% 127
108% 1004 109 ssepl >....'109 111%

103% 1 1__ 108% 108%
100% Aug’ 11 ....I 100% 110%109

824 83
128

107

90 9l%
♦ lol

08 4 bale

101%  
100 4

109 
100 4

1-1 1014103% 
2 1 004  101%

100%Jau’ l l  __  100% 100%

111% . . . .
lt)7 4 109 
I06 107 4

03

02 98

11 3 4  A u g’ l l  , 
100 Sep M l ,  
107 J ’ l y ’ l l  
07 S e p ’ ll

112% 1144 
107% 110 
107 107
06 103

106 4  Muy’ l l  .... li:0% 1064 
03 03 1 4 03 100%

100 May’ l l  .... 100 10<)
1U0 J’uo'll . ... ' 85 102

ULukuig luud O s ...1 8 7 0 - /9 2  1 A-O
Registered.............1879-102 < A-O

Sinking luud 6 s. . .1 8 7 9 -1 u- 6 A -O  
R e g is te r e d ..... . .1 8 7 0 -1 9 2 9  A-O

D ebenture 6 s ....................... 1921 A-O
xtegistered......................... 1021 A-O

Sinking luud dob os.........1033 M-N
Registered........................1933 M-N

M il B odo.W est 1st gOs 1921 M-S 
E x t Cb luip slu ud  g 6 a  1929 F-A  
Aaiiiund Div 1st g 8 a ..l0 2 6  M-S
Mich DlV 1st g Os...........1924 J

Ohio Rock is l db Pao Os...1 9 1 7  J • J
Registered................ . . . . 1 9 1 7  J -J

General gold 4 s ................... 1088 J
R egistered .. . . . . . . . . . . . 1 0 8 8  J

Ketuniliug g 4 s ................ 1034 A-O
CoR trust Series J 4s . . . .1 9 1 2  M-N

M. -.8....................................... 1916 M-N
N 4 s ....................................... 1010 M-N
0  48 ........................................ 1917 M-N
p  4 8 ........................................1918 M-N

Ohio R 1 *  Pao HR 4a . .21)02 M-N
Registered...................... 2002 M N

It 1 Ark/fe Boula 1st 4 4 s  1934 
uur d  ito i n — 1st g 6 s .1931

R egistered .......... . . . . . 1 0 3 4
C K lF db N W 1st gu 6 s . 1021 
M 6b St B 1st gu g 7 s . .  1927 

Olioo Ok 6b G geu g os .01919
Couaol gold 6 a . . . . .........

K eok es u cs A1 1st 6 s . . . .1 9 2 3  
Jhio o t  u  6b N g  nee i l l  Cent 
Jliic St b  6b Pitta nee Penn Co 
lluo S t P >1 6b u  con O s ... 1931) 

Cons Os reduced to 3 4 s .  1930

83 83
1 2 0 % SOP ’ l l '  
109% Aug ll 
05% a P' 11 
91 % u 1 7» 

Sep ’ 11 
98% 98%

1! 82 80% 
....111264 128% 
.... 107% H I 
....'I 95 96%
1 0 ' 91% 93% 
. .  102 102%

20
99 s  Jan ’ I l 1. . . .I

01 014 91 u i‘«! 20

08 99%
9 0 4  99 4
H6 4  88%
01 93%

100

10u% |('tf% Aug l l '___ 100% 107
1 0 0 4  108% A|ii 11 . . . .  108% }0®  
106% 106 A u g ’ l l  . . . .  Inti 1 7 %  
94% 9.1 s  93 4  18 93 4 ,9 ®

.......103% 1034 Aug’ lll.... 103% 108%
U 3 4 .......l)34r>ep U .... 113% 1)4%
..............1] 1 , % Aug 11 .... 117% H7%
..............|106 Aug 11|... 1,106 I06

.......li)0% -up 111....I 106% 107%
.....  ........102 Sep’ l l ! . . . . 1 102 103%
iuu** ! ..... 100% Aug’ l l  .... 100% )U0%
10.) 109 4 11*9 -y •«;’% 8 1084 113.
98 9»4 «8  8 »P !)

* ....... 97 Vi 09 4  Aug 111
80 San. 86 q>d..... I 934 Apr'09

* *0*7*% 9*7% 97% «a I
111% .......112 Jau ,!!’ ....
1 10^ 11 1 % NoV 00.... ................
lo7 % " I ..J l()7 % J 'h e 'il__  106 J))7%
103(4...... 107% 51 ay 11 .... 107% H»7%
1034 105 ,106% Sep ’ l l  .... IU4% lUb%
..............I 0O4  reo’ 101....ii............••••

ll)7 4 .— . 107 Aug’ l l 1 ..'107 1094
loo io7%Aut ’ u : . . .  1 0 7 4 1 0 8 4
113 114% 114 “ 4 I 3 114 )}®4
lU0% 1 10% 1 10% Aug 11 .... IO0 4 H I

1 42 (u Feb’02 ....................
............... l l *  J’ly ’ l l  .... 118 118ibT - . . . .  108%«ep l l . . . .  108% 110
107 4 ...... 109 Aug’1 0 .

97% 99%
L . J 07 09%

23
)' 1

85 4 88%

ll S0 
‘  '

1)7 % 99 4
112 112

96 4  

*8*9*

06
06

Buie

....... 97

(j 96 4 » 8%96% 0d |
98% Feb’10 .... .......
88% ^9% 8 1 1 87 4
974J’ly ’ lo I ....

90 

*9*7 4

M.
-O 

A-O  
A-O  
J-D  
J -J 
M-N 
A-O

J-D
J-D

97 4  97 4 ' II  98%
94 Deo‘U0'....i...............
944 -)1»)’ 10 ....I...............
d4%J’no’ l l __ | 91% 94*4
70%  71 % IX111 70 4  77
76 4  J ’ ly H  ..J ! 7 4 4  76%

__________9 2 '4 02  4  20  02 4  94
109%.......111% Aug’ * 1 .... 111% l i2 %

. ...... I2 0 4  Mut’08 . . . . i l . . . ............
ioi* 1..... 105% Sep 'll ...J'106% 1084

’ **.*. 102% A u g ’ l L - -  1*0*24 j*0*2%

....... 954
71 %  sale |

02 4  sale

108 4  1084 Sep ’ l l  ..
00 101 I 90 Sep 11

1084 109 4 
90 103

123% 125% 123 
. 9388

123 I 
Dee'03 ,

6 123 125%

illlsCELIiASKOUSi uo.NDS—Continued on Next fage.

Struct Hallway
Brooklyn Bap Tr K &a......

1st refund conv g 43. ...200*- 
Bkcity lat cou 5s. 1910.1941 
Bk g  Co Jb s con gu g 6a.l J41 
B kQ C o* S let 6s.v ..)94l 
Bklyn bn El 1st g 4-5a.lJ6o 

Slumped guar 4-5a— 1960 
Kings Co El lat g 4a....1940

Stamped guar 4s.......194.
Naaaau Eleo gu g 4a ....19b) 

Oonn By 6b Blat<fc rel g4 4a 61
Stamped guar 4 4 s ......... 1951

Det United la t con g 4 4a. 1082 
Havana E lec couaol g  68.1952
Inter-Met coll 4 4a.......... 19./6
Inter Bap T 6s Ser A. — 1952 
Internal Trao coll tr 48-1941* 
Manila Eleo 1st A coll 6a. 1963

A-O
J-J

J
6-N
J-J
i* -A 
F-A 
F-A 
F-A 
J-J 
J-J 
J J 
J-J 
FA 
A-O 
M-N 
J
M-S

1034104 
83% Sale 

. . . j . .  101%

101) 101
100 l o l
844......
844 ....

....... 78
100% .......
101 102

98% 101) 
79 4 8al» 

102 10 2 7,
....... 73
90 —

101 104
83% 83%

101% J’ly >lj
100 Sep’ l l
100%* *100%
1 0 1 101
85 85
86 86 
78% Sop ’ ll

101% Apr'll
101 %Sep ' l l
80 Sop’ l l  
9.'% 99%
78 79%

102 1024 
67% Mar’ lo 
98 Mny’06

102 104%
82% 83% 

101 4103  
190 100

i*U04 1*0*3% 
ld()% 103
81% 8.i
82 4  85% 
78 81

101% 101* 
101 102%  
81) 82*. 
944 99*- 
77% 83 

I0 i% io n

Street Hallway 
Met St By gen col tr g 6a.1997 

Kef g 4s..................... .2002
Bway6b7tll AV lstogus 1043 

; Col6n 0Ul AV 1st gd g 68.1993 
Bex A v 6b F F lstgu g os 1003 
Third Ave BB con gu 4a 200u 

CeutTr Cocertls atmpd... 
Third Ave By lat g 6s..193- 

N Ori By A 1A oen 44a .*199- 
St Jos Ry Bt H A P 1st g os 3. 
' i  Paul City can con g: ua 193. 
i'ri-City By A Bt let a f 6s.l92.
u ndorground of Bon 6s...)J2<

4%s..... .......................
0 mou El (Ohio) 1st g a
United Bya St B lat g
United BBS San Fra f 4a. 192

♦ No price Frldayt latear.Uiia weak. 11 Flat. «Due Jan <i Due At.r snueMsv iiDoeJ’n* /iDite . It

F-A 754 Sale
AO
J-D 984 100
M-S ♦...... 1004
M-S
J-J ...........

00 bait
J-J 103 111
J J ....... &ii%
M-N 98
J-J lo5 .....
A-O
M-N

06 074
J-J 05 90

....... 014
AO
J-J 76% Sale
A-O 05% 08

74
40
99%

75%’

A"l
ou Jan’ l l  
00% Sep ’ ll 
64 % 65 %
02*4 064

ltid% Sep ’11 
8 1 % A u g ’ l l  
98 Nov’Oh 

1004 A p r  i l
97 4  97
98 Apt’* >0
96 4 Aug’tl 
58 Aug' 11 
84 bet '08 
76% 764
064 054|

24! 73% 79 
464 <8 
0 3 4 1 0 2 %  

100 101 
09 %  1004 
69 70 4
58% 70% 

100%i l l  
84 87%

1 0 0 *  *1*0*6%
97% 99

75 76%
65% 72%

v Duo N ov *  O p tio n  Sake i

90%
38%

97
65%
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BONDS 

N . T . ST O C K  E X C H A N G E  
____W rkk Knoinm O ct  6

Ohio 8 t P  M <fc O —f Lon t 
Ch fcit P  t& Minn l 8t g 6s 1918  
^for W isconsin 1st 6 s . . .1 9 8 0  
8 t P A  8 c ity  1st 8 6 S ...1 9 1 0  

Ohio A  W est I ml g«n g tin <71932
Oonsol 50-year 4s ...............1052

Chic A  \V Jlicti nee Peru Marq 
Ohoc O it G all See C it l A  P 
Oln U A  M git gold 4 4 s . . .10 37  

Cin L> A  i 1st gu 8 6 s . ..104 1
0  Find A  F t W  J st ku 4s 8 .’ 23 
Clll i A  W  le t  ku k 4 S .I9 5 3
1 nit uec *  W  1 st e 6 s . ..1 9 3 5

1 st guar gold 6h..............1935
O l  Bt E A  < see U O C A  Ht 1 
Oin m a c  see U C C Ht l,
Cleariiehl A  Alan see h K A ,f  
Olev c m  C A  - t  D sen k 4 s 1993  

Cairo i)iv  1 st gold 4 s . . . .1 9 3 9  
Cin VV A  A1 Miv 1st y 4 s . 1991 
St i .  M lv ls tc o i  tr b 4 s . .  199(1

Registered........................ 1990
Bor A  Coi 111v 1st g 4 s . . 1940  
W VV Vai Uiv 1st g 4 s . . .  1940 
0  1 Bt 1. A  C oonsol 6 s . .1 9 2 0

1st gold 4s ............... ........«l93ti
R egistered ................. *19 30

Cm H A  Cl coll i s t  8 6s. .1 9 2 3  
O C C A  i cousoi 7 » . . . . . . 1914

Cousoi sink fu n d 7 s . . . . l 9l 4
General consul nolo Os. 1934

Registered...................1934
Ind BL A  VV ist pro! 4 s .1940 
O lu d  A  W 1st pi 5s . ..<<1933 
Peo A  East ls l  con 4s . ..1940

Incom e 4 s .........................J990
d e v  A  M arietta see Penn k u  
d e v  A  Pitts See Penn Co
Col .Midland 1st g 4a.......... 194 'j
Colorin', j  A  Mou 1st g 4a * ' i 9vj<i 

iteiuud A  ext 4 4 s . . . “ I l0 3 5  
F t VV A  Den C 1st 8 tiu” l v»iSi 

Colum A  Greenv see ao ity  
Coi A  H ock Vai see mock Vai 
Col A  lo i  see lloclt Va*
Coi Conn A  i'eriu see -N A  W 
Oouu A  Paa Kiva 1st g 4 s 1943 
Cuba K it 1st 50-yr 5 g . , . .  1962
O ak a  G t So see C M  a  s t  p 

alias A  Waco see M R A  1 
Del Mach A  W estern—

M orn s A  Essex 1st 7 s . . . 1914
1st consol guar 7s .........1916

Registered..................... 1916
1 st ref g u g 3 4 a .............2000

N  3t Lack a  VV 1st O s...192 1
Construction 6s .............193 ;.
Term  A  im p r o v e 4 s ... .  192i 

W arren 1 st ref gu g 3 4 s . 2000 
Del A  U u u  1st Pa u iv 7 » .i9 1 7

Registered................. 1917
lO .yrcon v  deb 4a.............191G
1st Uen equip g 4 us . . . .  1922
1st A rei 4 s ............................1943
A lo  A  Bus oonv 3 4 s .........1910
Mens A  SaratOxa I s t 7 s .i9 2 1  

Del itiv K U  BruiKo See Pa Hit 
D sn v a  K o r  1st con g 4 s .1930

Consol gold 4 4 s ..................1930
Im provem ent gold 6s . . .  1923
1 st o  refunding 6s .........1956
Bio Gr Juno is t  ku g os . 1939  
K 10 Qr ao 1st gold i s .  ..194U

Guaranteed..................... 1940
Bio Gr W est 1 st g 4 s ___1939

M gean u col trust 4 sA .1 9 4 9  
Utoli Cent 1 s t gu g 4s «191  

D es Aloi a  b t u see M a  Ht x. 
Des Mot Uu By 1st g 6 s . . 1917 
D ot A  MaoK 1st Uou g 4 s .1996

WOld 4 » ....................................1996
D ot ao— o  a  iu v  1st g 4s . i 94i  
Dui A  iron R ange la t O s ..1937

Beglsterod............................1937
2d 6a........................................19 1 0

D al abort Mine See hi or Pao
D m  ao ahoru a  a u  g o s . . 1937 
L 'a sto i M inn see a t  P M A  .0 
A-mst l  eu Va A  Ga see ao Ky 
Elgin Joi A  Hast 1st g 6s . 1941 
Elm C o n  a  Ho See Men a  N y 
Erie 1st consol gold 7 s . . . .1 9 2 0  

N Y  A  B rie 1st ext g 4s 1947
2d ext KOld 6s ...................1949
3d ext gold 4 4 s ...............1923
4tii ext gold 6s .................I9gu
5tli ext gold 4 s .................1923

N Y D R A W  1st g fd 7 s l l9 2 0  
Erie 1st con g 4s p r io r ..1990

Registered.....................loop
1st cousoi gen lien g 4s i 99o

Kegistored..................... ipyy
Penn coll tr g 4 s .......... 1961
50-year conv 4 . A  . . . .1 9 6 3  

GO aeries U .1953  
Bull H y A  Erie is t  7 s . .1910  
Clue A  Erie 1st gold 6 s . .1 9 3 2  
Clev A  Maiion Vai g 6s .lt )3a 
Dong Mock consol g O s ..1936 
Coai A  K u  1st cur gu 08.1922 
Muck a  Im p 1st cur Os..19 1 .,
H y A  Green e  ku g o s .1941 
«  Y 8 us A  VV 1st ret os .19 3  <

2d gold 4 4 s ....................... 19 3 ,
General gold 6a............... I 94u
Term inal 1 st gold 6 8...19 4 3  

M id of N  J 1st ext 6s ..1 9 4 u  
WllkiVs Ea i s i  gu g o s ...1 9 4 2  

E v a  ln u  1 st con gu  g o s . .  1920

Hm ,
•123 ..

; i a S ! 2 's'
00*. 02*,

Price Week's Rfinqt
Pei day Range or I  ^ SinceOct 6 Last sal» January

103
.10 1
105

0 1 7s 92*4

i
90 1
90 ..

" 00”  "
105 4 ........

9 6 4  ..
9 5 * 4 ..

107 . .
>06 . . .

1 2 1 4 : : :

69%  
06 4 

06 4  Sale 
.......... I l l ’s

05 4

-N 100
-L) 1094 100 4
•D id)" .....
• J 113 4 113
-A 100
-N 97 4 .......
•S ......1 i*iIf*
-D 07 ' *074
• J 101*4

08*4 Hale 
90 HaJe 

122 4  ..........

914

00*4
Bale

....... “7*2*4

**88*4
83

100
02
00

06

. . . . . .
*1*0*0 *

...........109

100

102*4 107*4 
06 .......

......... 1207i
86*4 38 
83 4  86 
70 77

....... 77 4
8 8 4  sai»
82 4 a ale 
76 Bale

122 125

101*4 rrrn
101 ........
1014 1014
*70 .......
80 85

1 1 0 4 ..........
l l n  ...........

97 4 1 0 0  4

Low Htab 
124*, Mar’ l l  
12 0 4  May’t)9 
11 l*i A ng ’ t t 
103 4  Sep ’ l l  
9 2 4  Aug’ l l

10 14  j - i y u
1113 J’ ly 'H  
88 M ar’ l l  
8 « 4  Sep ' l l  

104 S e p ’ ll  
107 4  D e o '02

924 92\
92 Feb ’ l l
93 4  I -e e l  
02 Sep ’ 1 
01 Mo: ’07  
90 D ec’09 
9 1 4  D eo’ l

105 4  A ug’ l 
96 k Sep '1 
90 Aug’ l 

ln 7 4  1<>7 
107 4  A ug’ l

1 2 64  Feb ’V

94"*  j*’iy*’*08

Sep ’ l l  
96 
07 4 

Sep ’ 1 1

100 May’ 10

I07»r J’ly ’l l  
1094 Sep ’ l l  
1114 Deo’ 10
91 Jan’ u 

116 4  J'ne'l 1
107 4 Guv’ l l
98 98

102 4 Feb’03 
1164Aug*n 
149 Aug’Ol 
97 4 07 4

1014 Sep’u 
9 3 4  98 ■„
90 90

124 M ay’ l l

9014 Sep’ l l
93 Sep 11
984 Aug’n  
85 86

I0 i\ Mar’ l l  
01 4 Aor’ l] 
85 M ar’OS 
88 Sep’ l l  
344 J’ne 11 
07 J a n ’112

110 Sep ’04
94 Sop ’ 1
95 J’ne’ l 1 
70 Aug’l 1

l 0 8 4 J 'l y ’ H  
IO6 4  -Viar'oo 
104 F e b ’ 11

108 Jan’ l l

112 J’ly ’H

118*1 Sep ’ l l  
1 0 1 4  J ’ue 11 
1 0 5 4  M a y  11 
104 J 'ly ’ 1 
IU8 4  J ue’ i i  
09 4  J ’ne’ 11 

118 Gel ’ 10 
80 86
8 3 4  Sep’ l l  
7 6 4  7 6 4
77 j ’l y ’ 11 
88 4  88  4
82 82 4
76 76 4

111 J’ne’l 1
113 Aug ii  
111 Apr i l  
121*4 May’l l  
111 Apri l  
190** J a n ’ U
102 4 Sep ’ l l
103 4  Aug 11 
1 0 0 4  Meo’uO

83 J’ ly ’ l l
110  May’ l l
110 4  Sep ’ 11 

0 0 4 -vug’ l l

No.\ 1,010 Hiqh
— • 124 126 4

1 1 '*i 112  4
108 109 4

»2 4  0 34

101

B

11124 104*1 
88 88  
88 884  

103 105

6 02 95— 92 92.... .......... 91*4 94

....
105*4 ib*fi»4.... 90 97

4 i'00** 1 0 7 *.
— • 107 4  1 0 7 4

m i
1 2 6 4  12 5 4

....
* 91) 03
2 40 0 1 4

1 60 69
29 94*4 9 7 4
60 96 08*4

1 1 1 4  113

1074108*4 
10 9 4  111*,
" O f  *91*“  
1 16 4  1104 
197 4  107 4 
I 08 09 4

! i i 6 4  i i e '

10 ! 0(34 100
. . .| l ( ) l  102
73 j 9 74  100 4 

804  044 
123*4 124 4

90 01
98 98
084 101 
84 4 93k, 

104 % I044 
614 614

B O N D S
N7 Y . STO C K  E X C H A N G E

W k kk  Kn d ix h  OOT 0

J-D
w -J 
J -J

Bid Ask
1 1 1 4 ........
100 ........
107 4 1 1 2  

00 .........

9 7 4
95
8 3 4

100
90

98
125

Sale
“ «l4

90

J -J

...........106

" 0*84 !.*:.*.*

'95 " "97*
112 ...
128 4  ........ .
1 2 6 4  . . .  .
112 4 1 1 4
113 ..........

90  91

24

19

8 7 4  92 
83 4  8 5 4

83 4  95 
70 70

1 0 7 4  1 0 9 4

ib T *  i ’0'4 *

103 108

112 112

1 1 8 4  120*8 
1 0 0 4  191*8 
1 0 4 4 1 0 8  
! i o i 4  k m  
106 10G

09 4  004

....................... 110 J ’ne’ 1 1 1'

8 4 4  00 
8 2 4  >-0 
73 u 70*4 
77 77
80 91

2 9 , 73 02
44 ! 69 80  4

. . . . ' 110*4 i n * .  
. . . .  1104 , 113 
. . . .  H I  111** 
....Jjl24*4 125

ib*J»8 ib*o"J 
. . . .  1 9 0 4 1 0 2 4  
. . . .  10 1*4 10 4 4

" "  "83** 87*4 
. . . .  110 110 
. . . .  110 4  110 4  
. . . .  00U .1O 14  
. . . .  110  1 1 0 4

Erie a  Pitts see Perm Co 
E vsiih a  V H 1st cons 68.1921

1 st general gold 6s ...........1942
M t Vernon 1st gold 6s . .  1923 
Sutl Co Krauch 1st g 5 8 .193 0  

E'argo A  So see Ch M A  a t P 
l lint A  Pero M See Pore Mur 

il ” V *  Penm  see «ea Air Dine 
Florida K Coast 1st 4 ,4 s . .1 9 5 9

V, D Co lMl * 4 7941bt VV A  Bio Gr 1st g 4 s . . .  1928 
, 'at H.ar A S A  seeS oP acC o
1 Tal H A  a o f l S 8 2 1 st 58.1013
Georgia A  A la  See sea  A  Dine 
Ga Car A  Nor See sea  A  Dine 
Georgia Pact ho See Ho Ky 
wiia V G A  N’ or See So Pao Co 
G oar A  U sw egat See H V cent  
G ray’s P t l'erin See s t  I S VV 
Gt N or— lst&  rel 4 4 s  " A ”  1961 J -J

C 13 A  C con ir 4 s ...............I0 g l| j j
Kegistored. A ...................... 19 2110 . J
St Pam  51 A  Man 4 s . . . .  1933 J . J

1st cousoi gold Os...........103,'i
Registered.....................1933
Reduced to gold 4 4 s  1933

Registered.................1933
Mont ext 1st gold 4 s . .  1937

Registered................. 1037
E M m u N o rM iv ist g 4 s !0 4 S  
Minn Onion 1st g 6s . .  1922 
M ontC  1st gu g 8s . . . .  1937

Registered..................... 1037
1st guar gold 6s . " " 1 9 3 7  

W ill A  a F 1st gold 6ii 103-3 
Greenbrier Ry See d ie s  A  O 
u m i.te -> i is t r e iA tw  6s 01952 

_i onsaum 10 see N V N a  A  n  
■ *ook  Vai 1 s t o o n s g 4 43.1009  
Registered............................ 1Uyy
Cnl £  X 4 8 ..1 9 4 8  A -OCol & lo i  la t  ©X 4 8 ......... 1U65 F  A

H oust e  a  vv le x  ass ao P a c r  
H ohsi A  le x  Cen see Ho Kao Col 
U ou s B elt A  Perm 1st 6s .  1037 J .J  

iiinoia Central 1st g 4 s . . l 0 6 l j  J . J
Registered....................... 1061 J .J

is tg o iu  3 4 s........... : : : :  m i  j . j
Registered........................19611 j . j

Extended 1st g 3 4 s ........1951 A -0

Purohaaedlines 8 4 s ___ 1952 J .J
D .N C A  ie x  gold 4s . . .1 9 6 3  51.N

Registered........................ iy 5a m -N
Cairo Bridge gold 4 s___ I9 6 0  J -P
i,om sv M iv A T erm g 3 48.1063 j . j 1
5lidilie Miv reg 6s .............1921 F-A
Ulualxu Miy 1st g 3 s .........1961 F -A
Bt Dome M ivAterm  g3 s. 1961 J . J

.........................U '61 J -J
— ..................  1961 J -J

Registered..................... 1951  j . j

Spring D iv 1st g 3 4 s . . .1 9 5 1  J -J  
W estern Dines 1st g 4S ..19 61  F -A  9 0 "  eiuV
Bellov a  Car 1st 6a.........1923 J -D  1 1 7 4

f9 a w  1st g 4 * .. .1 9 3 2  M-8  9 4 % ..........
Ctno a t D A  N  O g  6 s . . .1 9 6 1  J -D  l i a  ?

ttjjglatereu......................... i y 5 x j.x>
Gold 3 4 s ............................. 1961 J-D
M e u ip h M iv l8 t g 4 s .. .l 9 6 1  J -D  

Inrt , A8t *fu 8 4 s - „  1931 U -Slud Rl A  W est 5w (JU U  A  a t D

Price
tYiday
Oct n

Week's 
Ranqe or 
Last sale

Low Hum 
1 11 4  1 1 1 4
102's A u g ’ l 1 
114 A pi 06  
95 J ’ne’08

93 7a 90  
92 A u e’ 10 
83 4  A ug’ 11

97 4  J ’ne’ l l

100
U6«g

1004

17

Range 
Since 

January l
Imw  Hxa/k 
1 1 1 4  113 
101 102%

93 0S<4

*8*3*4 *84*4

9 7 4  9 8 4

42 100 1004
6 4  188, 95 4  08 

..j 0 6 4  9 8 4  

..II 08 4  99 4  

..jjl2 5  1 2 7 4

I.*| io 6 ................

101

03 4  Sep 
09 4  • ’ l l

I 2 5 4  Sep ’ 1 1 
132 A p r ’i>9 
105 S e p ’ U  
10,3*4 .r  uf.’< ip

9 8 4 S e p  ’ l l ___ I 0 54
08 -x no 1 1 . . ..I  08
004 Jan ’ 1 - . . . J ! ........

1 1 6 4  vug’ i 1 . . . .  1 n 4 i l 6 4  
12a>- H ep’ l l  . . . .  127 1 2 8 4  
1 3 6 4  M ayild . . . .  . .
11 2*x Hep 11 ; ; . . ' i l  12 4  1 "l*2*4 
112 4  Sep ' l l  ................... -

100 4

9 8 4
98

92 A u g ’ 11

1 0 1 4  1 0 1 4  1 0 1 4
109 4  Hep ’ lib 

06 M ar’ l l  
00 Fob’ l l

112 41124

...JJ 8 8 4  02

2 101 1 0 3 4

.......101
102 4 .........
1 0 0 4 .. .
00 ...
«0  . . .

0 9 4 ...........
04 4  ..........
06 4  dale

........... 86 4
98U.......
04 4 ..........

0 6 4

LOl J’ l y ’ l l  . . . .  10 0 4  1 0 1 4  
lul Aug’ l 1 . . . .  1004  103
00 Sep ’ 11 .... 100 100
01 Aug’ l 1 .... 804 01
80 Apr’ l l  . . .J  89 
034May’00. 1
80 J’ly ’00 ....: \
904 Aug' 11 .... 9a”” '
98S Aug 11__  9 8E
064 004, 86 064
87 F ob 'll.... sa
»8 \ sep’a : ; ; :
04Ji J uu 'l l  ....
07 4 Fob l ’ ....

... 87 4 86 4 Sep 'l l  ....
1057» .......123 -ii ay '09 ...

764 704 J’ue'11;....I 76 4 704 
764 Jan’ ll-....I 754 764

89

9S7o
084
98
87

97 4  0 8 4
94*4 0 4 4
90 07 4
8 5 4  8 7 4

80*4

110
...................114
84 4  87
06 97
86 . . . .

87 4  May 11 . . . I
101 4  c o l  ’99I...J
100 N o r ’O O ....!

90 06 I 1 ................. ....
117 4  May’ lO . .  . . .

0 6 4  Oct ’ 10 . . . .  .......... ............
1 1 3 4  Sep ’ l l  . . . .  H 8 4  117  
i l 4 b en ’ l l  . . . .  l i a  110  

90 Mot ’00........

80** *87*i

9 5 4  8 6 4

07 u Mar’ ld1****!.......“ “ IT
08 J ’ ly ’08  . . . .  “ n i l .........I

06

66 00  
»A 7« J’ne’ l !

78 4  Sale 73 4  7 4 4
63 Oor ’no

9 8 4  90 08*4 09
08 4  9 0 4  99 09

S e p ’ l l 1. . . . ' 1 06 9 0 4
' 2 107 4  109

3 101 103
63 7 1 4
0 1 4  0 6 4

7 8 4  7 4 4

0 8 4  i*03“  
9 6 4  «0*4

, "0M “ “ * ^ . ,^ l | g ? i s  iS «  a w
James F A  Clear 1st 4s... 1959 j .d  5 !5 ,
IV 10 A. *̂ ,<i u **<* D a a  JX a .......  a4 *
,4V *m A  M ich see 'Pul a  o  U 
K  c  b t a a  At see a t  D A  a F 
K C A M R A B  6<esatDAaF 
Ran C A  PaciUo See A1 K. A  T  
Ran City aou 1st gold 3 s . .  i9 6 0  a n

Registered............................ .. J'J7
Ref A  im pt 6 s ..........A pr 1960 j . j

Kansas City Term l 1st 4s lOeu j  t 
E entuoKy c e n t see D A N  1 1  
Reok A  lies M o see O R  1A P  I
Ruoxville A  Ohio see Bo Ry I

1 .  i - i  !? ,?  1 1 0 4 1 0 9 4  j ; i y ; n  .  J  1 0 8 4 1 1 1 4
N o rtn o h io  1st KUK 6 * . .  ii)4d A O  ln«3 105 104 *jjJ ly 4 1  . . . .  104 Sj

D a i io A M l c h a  SeeN  v ’ c e n t A " °  * ...........1 1 0 4  May 11 . . . .  1 0 8 4  110*4
Deli Vai N V 1st gu  g 4 48 .1941/ j . j  in 5 a.

Registred\8.l. ^ . ^ : : : { ^ |  « 4 4  Aug’ l l  “ II *0*3*4 *04*4

^ o i u  .........A - °  i o » “  -•*—  i*o*i*4 F ob ’Vo m i  m i n  m m
i S r g S  tfWc;*n*t*‘o*lN J, A *°| 10014 ...........’00 ■

Deb A  W likesb see Cent of N  J 
Deroy A  Caney Vai see Alo P 
txmg Mock sea Erie

‘  ' " ■ I B S ' ,  S 3  l o e m - u - n . . . .

- a — r a - K g n s ' : :
100 A u g ’ II 

0 0 4  Get ’00 . . . .  
98 .May’ l l . . . .

1 0 4 4  ’ ’0 8 . . . .

10941124
0 2 4  * 9 0 4  
9 3 4  100

102
1064 
64 4

....... 06
1004......

00

Unis and ICIecti-lo Idgh t
D Co 1st g 6 s . . .1947  

Bn1/ 1? U Ga3 i s l  cou x 68 .1945Buhalo Gas 1st g 5 s .............194 ,
Columbus Gas 1st g 5 s . . ..19 3 2
nUJ*.*?11 CUjr 01 aj*K “ * ..........1025
S ' V ' r ®  lev K 0 8 . . . 191H
lx? ^  V ? 1 ^ l “ t eon g 6 s . . 1935 
Gas A  Elec Derg Co c g 6s.l94t>

1st g 0 8 ...1 9 1 6  
U MUaa 11,1 "  6 8 -1 9 4 9  Kan City (Alo) Gas 1st g 6s 1922 

K in gs Co El x. A  P g os .. 19 3 ,
Purchase money 0 s . . . . . . * 9 9 ,
Ed El 11 Ran iatcon K ly;ls.

Lac Gas DOI a t  X. i s t  g 6 s .« i 9 i ,
Rei and ext 1st g 5 s .........1934

M ilw aukee G as D 1 si 4s in .
K ew ark Con Gas g 6 s . . . “ .1948

* N o  price Friday, latest bid and asked this w eek."" *  Due Jan

lU ^ C E L K A N K O t is  UO.NM.-r—C ontinu ed  on N ext P a g e .

Ferry gold 4 4s " “ Il923 M-8  ,,,,,
Gold 4s.............  .......to ll  j  n ••n,” ’  1 u .1

S r ;tq & a ::E !S S S iI  ” •••ss
ms■ JSltea.-rgffl; »  ^ S f H  S  m 2

03 964

101
100 
JUI)
102 
08 90*,

..........li)4 3
1 1 4 4  1 1 0 4....  00
11.2*4 1*14 4 
ibUu UU
..........  00
1 0 3 4  ..........

108 1064
60 4  8®P '11

1004  8 e p ’Vl' 
0 6 4  Bep ’0b 

106 Bep *11
61 4  OCt ’Ul

100 Oot ’Oi 
103 H ep’ l l  
0 7 7* j ’ ne’ l l 

105 S e p ’ l l  
116 B ep ’ l l  
89 M ay’ l l

103 X03 
1004 KU
00 Aug’ 11

104 J’ne'l 1

io5»4 VtiZK 
604  u;<\

lob** i*oT

106*4106

(las and lClectrio Light 
N Y G B D H A P g  6s. ..1948 

Purobaso money g 4s... 1949 
Ed El Hi 1st cons g da..l99j  

N VA14EI DAP lstcon g 0sl93u 
N Y a  Rich Gas 1st g 68.1921 
Pacific G A Elec Co c’al G A E 

corp unilym-i A rel 5s x,’3 , 
Peo uas a  c 1st cou g Os.1943

Refunding gold 6s........ 1947
CbG-DACkelstgugds 1937 
Con G Coot Ch 1st gu g 63.’3e 
Ind Nat Gas A Oil 30-yr 5s ’3k 
Mu Fuel Gas lsl gu gos.194 , 

Philadelphia Co conr 6s ..1919 
■Syracuse Diglitiug 1st g 6s.’5l 
Union Elec L A P  Lstg6s.l93”

Ref A ext ts ................ 1933
Westchester Light’ * * 6a.l96u

b Due Feb a Due Apr «Due AlaJ A Due J’ly

I04 1
9 9 ’

1„3 
977,
"14 106 

‘ 13*4 116 ' 
»7>4 90

l o j  1U4 
100 I 03 
00 91

1004 104

102 Sale
874

1124
8 0 4

00 4100

96
1*18*4
...... ib2"*,‘
1024 lo4
101 102*4

......

m m i"09“
* 9b*4 ......
96 #74

1044

102 10 J
87 87

112 4 1:24 
1 0 1 4  M ay’ 11 
97 4 J’ly ’09
95 S e p ’ l l  *3 91*4 06

119 4  M ay’ I I . . .  11 01 *11 94  
l ( U 4 a e p ’ l l  . . . .  I0 1 4 1 0 2 4  
102 4  A u g ’ l l  . . . .  i „234 i 0 o ?  
102 Sep 11 .... 101 102
90 Mar I I . . . .  HO 91*4 

101 4  A ug’ l I . . .  10041014 
10 J ue 1 1 .... lu4 110^ 
98 Aug’ l 0
98 4 Sep Ml .... 984 106'
° J y.:1,1 113 »*'<

1054| 21)104 1064 
P D u e A u *  q Due Meo s Option 'Sat*

16 10141044 
87 3 9 4

H I  112*4 
1014100
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B O N D S

M. Y .  STO C K  B X C H A H Q B  
WttRK IVtNDINii OCT 6

L on g Island—(Lon)
H  Y  A  It B 1st k 6e.........1927
N o rS h  B 1st con g g u 5 s o l9 3 2  

Louisbm a A  A rk 1st g 6b. 1027 
Loutsv di NU811V XOU li Os. 1930

Gold os..................................... 1037
Unilietl gold 4 s ................... 1040

Bogie tereil......................... 1040
Coll trust gold Os...............1031
K 11 A  N ash 1st k Ob. . . . 1010 
L C ln  A  b ex gold 4 * s .  ..1 0 3 1  
N O & M 1st i^oni On.. . .1 0 3 0
N O A M  2d (told tin.........1030
Padujali & Morn dlv 4b.. 1040  
Peusucuia Div (told 0 8 . . .  1020
St b  Div 1st gold Os.........1021

2d gold 3s ........................... 1080
A tt Knox it Cm div 4 s . .  1065 
A ll KUOX it Mur 1st K 081040  
Hem ler i id g e ls t a lg d s .lO O l  
Kentucky Oeul gold 4 h. .  1037 
L A N  &  M A  A11st g 4 *H 1046 
b A  N -south  M joint 48 .1062  
N  Fla A s  1 st gu k 6 s . . .  1031' 
N A C B d g e g o u g u  g 4 * s  1046 
Pons A  A ll  1st gu g Os..1021  
S A  A A la  con gu g 6 s . .  1030  

b A  J ell Bilge Co gu g 4 s . .  1046 
L N A  A  Cli bee C 1 A  b  
\/l aliou Cum bee L  B A  11 h 
BJLanhaUau tty cousoi 4h.10 00

P.egisiereu..................... 1000
Stmpd tax ex em p t.. 1000 

M anila ltK —Sou lilies 4 s . 1030 
M O K 'p lA  r> V see A 1 Cent
M oz Cent cons g 4s .............i o n

1st cons 1110 k 3 s .......... a l0 3 0
2d conn 1110 g 3s trust re e ls .. 

M ex Intel nut 1st con g 4 s .1077  
Stamped guaranteed.. .10 77  

M id i c e n t bee A  1 Cent 
Mid 01 K J bee lu'm  
MU b  b A  YY bee Clilo A  N VV 
MU A  xN ortii bee c n  M A  s t  P 
Minn A  St I. 1st gold 'i s . .  1027 

Pacino Kx 1st gold Os. ..10 2 1
1st consol gold 6 s ................1034
le t  and rotund gold 4 s . .  1040 
Dea M A  P i u  1st gu 4 s . . . ’35 

Mllin A  St b  gu bee ll C K A  A 
M S t P A S S M  con g 4 in tg u ’38  
M S S M A  A 1st g 4 m l gu 1020  
Minn Liu bee st l' .0 A M  
M ississippi Cent 1st 5 s . . .  1040 
Mo ivun A; le x  rat g 4 s . . .1 0 0 0

2d gold 4 s .............................piOOU
1st ex t gold 6s..................... 1044
1st A  relunu 4 h................... 2004
Gen s 1 4 His....................... 1030
Ht b  Div 1st ret g 4 s . . . .2 0 0 1  
Dai A  W a 1st gu g 6 s . . .1 0 4 0  
Kan C A  Pae 1st g 4 s . . .1 0 0 0  
M o K i )  1 1st gu g 6 s . . .1 0 4 2
l l  K  A  Ok 1st gu 6 s .........1042
M  K  A  T  01T  1 St gu g 6 s . 1012 
Slier toll A  00 1st g u g  68 .1043  
T e x  A  Okla 1st gu g 6 s . . .1 0 4 3  

Mo Pacific 1st con « Os . . .1 0 2 0  
T ru st gold 6s stam ped .al017

B egm terea .....................alO lV
1st 00U gold 6 s ..................... 1020
40-year gold loan 4s .........1046
3d 7s ox td at 4 !0................. 1938
1st A  ret couv 6 s ..............toot
Ceut Ur Ity 1st gu g 43 .1010  
Oen urauoli U P i s t g 4 s .l0 4 g  
Leroy A  C V A  b  l s t g 6 s  1020  
Pao H ol M o 1st ex  g 48 .103 3  

2dextuuded gold 6 s . ..1 0 3 8  
8 t  b  lr  A1A Sgou cou g 6s l0 3 1  

Ucu con stamp gld  g 6s 1031 
Unified A  rut gold i s . .  1020 
lU v A  U D iv 1st g 4 s . .  1033 

Verdi V 1 A  W 1st g 63 .1020  
Mol) A  Ohio new gold Os..1027  

1st extension gold 0s ../ilO 2 7
Goucrm gold 4 s . . ............... 103e>
Moutgum Div 1st g 6a ..i'J47  
St b  A  Cairo coti g 4 s ..«1 0 3 6

Ouaruuteed g 4s .............1031
A 1 A O  coll 48 bee Southern 

Mohawk A  Alai bee a  1 c  A  u 
Mouougauuia lliv  bee U A  O 
Mont Ceut bee St P M A  Al 
M organ’ s ba A  1’ bee s  P Co 
M orn s A  E ssex bee Del b  A  YY
N ash Chat A  St b  1st 7s . 1013

1st consol gold 6u...........102e
Jasper Urauoh 1st g Os..1023  
M oM  M YV A  A i 1st Os..1017  
T A P  Branch 1st O s.. ..1 0 1 7  

Nash Flor A  sliet bee b  A  
N at ltys ol Alex pr l4 * s l U 5 7

Guar geu 4 s .......................... 1077
N atot M ex prior lien 4 * h.  1020

1st cousoi 4s ......................... 1051
N o w l i c t l )  bee N Y A  u  A  tl 
N J Juno it It bee N Y Cent 
N Y lik in  A  Alan Bch bee b  1 
N Y Cent A  H Klv g  3 * 8 .1 0 0 7

Itegistered......................... 1007
Debeu g 4 s ........................... 1034
bake Shore coll g 3 His. . .1 0 0 s

itegistered......................... 1008
M ich Cent 00U g 3 * h___ 1008

itegistered......................... lo o s
Beech creek  1st gu g 4 s .1030

K O g iste re u ....................1030
2d gu  gold 6 s ................. .1 0 3 0

H r
M

Price 
Friday 
Oct 6

Bui Ask
M-S 102 105
Q-J 103 ..........
ll-S 96 9 8 *
J-D
M-N

118 1 1 4 *

J -J 9 8 *  Salt
J -J .......... 0 3 *
M-N 1 0 8 * ..........
J -D
M-N

I l l  118

M-S
M-S

J-D
fl-0
M-N
M-S
J-J

J -J
J -J

J -J
J-D  
F -A  
M-N 
M-S 
J -J  
A-O  
-M-N 
F-A  
A O  
M-N 
M S  
j -a 
M-S 
Al-N 
M-S 
M-S 
F-A  
M-S 
M-N 
M S 
I*-A 
J-D  
J J  
F-A  
J -J  
A-O  
A -0  
J -J  
M-N 
M-S 
J-D

t i
F-A

w

J -J
A-O
J-J
J-J
J-J

; - j
A-O
J . j
A-O

J -J
J -J
M-N
F-A
F-A
F-A
F-A
J -J
J -J
J -J

........... 80

101 103
71 73*s

..........  81

9 7 * ..........

97 07S.
84 *  86

........102

..........  80
85*4 Saif 
78 78*3

1 0 6 * ..........
8 8 *  8 9 *

.......... 10tf»<

.........110
102 103

♦IIIIII i o T
100 Si 107 
100 *  bale

IIIIII io*0Vi
73 7 4 *....  00
8 5 *  80*4 
39 90*8

..........  8 3 *

......... 102
9 6 *  Sale

..........109*8
106S) Sale

.......... 81*9
82** 8 2 *

ii9** ia T
114 117
86 87

luo .........

' 91*9 ’ i fa *

1 0 4 * 1 0 5

9l>* 91*9 
33*8 86

......... 100
78 30*9

Weekfi 
Range or
Last sale

Lou Hi gn 
105 A p r ’07 
lod  J ’ iy ’ 1 1 

97*8 Sep ’ l l
112 S o p ’ l l  
1 1 2 s  J’ ue’ 1 1

08*8 90*4
07*4 N ov’ 10 

108*4 Sep ’ l l
111 Sep *11 
105** J ’ly ’ l l  
121 Sep '11 
1 IS 0* Feb ’ ll

Oft Sep* 11 
105*4 M ar’ ll
113 Sep ’ 10 
71 *9 F eb ’ l l  
92 *  Sep ’ 11

112 V. May’ * 1 
100 A n r ’ l l
04 *9 A u g ’ 1 1 

103 D ec ’ 10 
00 A uk’ 1 1 

108*9 May l l

110 Jan ’ l l
111 Si J ’ ne’ l l  

01*9 A u g ’ l i

96*» 08*4
104 Apr 06  
07 07>»

100 May’ l l  
31*8 Alay’ lu 
25 Si A p r ’00 
77 Mar’ 10 
79 N o v ’ 10

130 Aug* 11 
110*8 A u g ’ U  
106 J ’ly ’ l l  
71 VI
81** A ug’ 11

97 *9 Sep *11 
08 Sj Jan ’ lu

081, Mar’ l l  
9 7 *  9 7 S
84*, 80
00 4  00*9
78 78
8 4 *  86*,
70 *  A u g ’ 11 

105*. A ug ’ 11 
801, A lg’ t l

107*4 sep  ’ 11 
1 0 7 *  Sep ’ 1 1 
106a* A ug’ l l  
1 0 3 ^  May’ l l  
104 b e p ’ U  
lU O i,Sep ’ 11 
Oil a, loo*, 
00 M ar ’ 10 

100 V Sep ’ l l  
76 S e p ’ U  
001,  M a y 'll  
8 4 *  »6
02 J 'n e 'U  
87 *  May’ lo

110 Mar’05
08 00*9

10 8*, M a y '11 
10tt*« 106*9
111  H ep'00  

82*, Sep 11
82*4 ,

102 Sj J a n ’ lo  
120 S e p ’ ll  

e«p ’ l l  
Sop 1 1 
A p r ’ 11 
Mill’ ll

Range
Since

January 1

103*9 106 
94 98*4

112 116*9
112*9 1 1 2 s  
08*9 99*8

108*4 ib*9»4* 
111 113
104*8 106 V 
118*4 129*1 
USOgllH** 
96 00*9

105*4 105*4

71**9 "71*9  
92 03*4

112*» 112*9 
100 106 

04 06

n o  n o  
I l l s  112*9
01*9 94

90 9 8 *

60

03*9 Mar’ l l

104»„ Sep ’ l l
...... 3. A u g '11

7.  N ov ’ 10 
D eo ’ 10 
J ’ly ’04

100*4
1 1 6 V
108*9-

Lou Uig/l

88 01 
108*9 112**

06*9 98*9

09*% ICO

130 130
110*8 110*8 
105 100
05 76
80 81*9

05*4 08

08*9 
00 Si
83*4
90S.
78
83*9
78

106*8
8 0 S

107*4
100*4
102*4
103*9
103
1O0S

09*»

9 3 S
98
86

103*9
83
88
79*4

106*e
0n*9

1 1 0 s
108
106*8
106*9
105*9
111
102S

100*4 102 
76 82
0 6 S 9 0 S  
84 000,
02 93*«

96 98*4
1 0 8 S 1 0 8 S  
IO 0S  108*8

82 *4 87 Ts 
8JS 8b*S

1 8 0 *  i.22**
114 110*4

80 87 
n o  11 0S

81 81 
0 3 S  9 4 S

104«, 1 0 6 S  
1 0 9 S 1 1 1

91 91
83 8 0 S

100*4 F eb ’ l l  , 
7 8 S S e p ’ l l

91 96 S
0 83 80*4

. . .  100*4 100*4 

. . .  7 8 S  8 3 S

67 S 88 ! 87*4 88
..........  87*8 86  S o p ’ l l

03 Sule , 0 2 S  ->3 1
78 S Sale I 78  70 '
7 0 S  7 0 S  77 S o p ’ l l  
7 0 S  bale , 7 0 S  77
76 78  15 S e p ’ l l
00*9 ..........  0 8 * , D e o ’ 10

.......................  00  M a y 'l l
1 O 0 S .........................................

25 87 00
. . .  80  80*9

8 0 2 S  94 S  
l l  78 8 0 's

. . . .  75 70*«
64 7 0 S  7 9 S 

. . . .  76 78

90 99

B O N O S
N . T . S T O C K  B X C H A N S I  

w s k k  KNDiwd Oc t  0

% 2

M
A-O
J -0
J-D
M-S
F-A
M-N
A-O
A-O
A-O
J-D
A -O
F -A
M-N
J -J
J-J
J-J
J-J
A-O
J -J
j-r i
J-D
M-S
M-N
J -J
J -J
A-O
J -J
J -J
J . J
M-S

»
J . J
u -s
M-N
A-Oi
J -D
A -O
A-O
M-N
J . J
J -J

M-N

Price 
iriit ay 

Oct 6

N  Y  Cent <& H  K—(Conj 
u e e c n c r K x t ls t g  3 s s 6 1 9 6 1  
Cart & Ad 1st gu g 4 s . ..1 9 8 1  
G o u v * O s w e ls t g u g 68 1942 
Moll A  Mai 1st gu  g 4 s . . 1991 
N J J unc H gu 1 st  4 s . . .1 9 8 0  
N Y as Harlem  g 8 *98. . .2 0 0 0  
W U  North 1st g 6 s . . .1 9 2 7  
N Y <S> f u  1st con gu g 4 h 1993  
Nor & M ont ls t g u  g 6 8 .191 0  
Fine Creek rog guar 08 .103 2  
it YV S ilicon  Is to x t  5 s ./i l9 2 2  
Oswe <s> It 2d gu g 6 s . . .e l9 1 6  
K Y V ifeO T U la t g a g 6 s .l 9 1 8  
LtuMand 1st con g 4 S 8 ..1 9 4 1  

OgifebCliaiu l s t g u 4 s  g l9 4 8  
Hut-Cauad 1st gu  g  48 .194 9  

8t laiw  <ii Adir 1st g 6s .  1990
2d gold Os........................... 1990

Utica «S> Ulk i t iv g u g 4 s .l9 2 2  
bako Shore gold 3 S s . . ..1 9 9 7

itegistered..................... 1997
Debenture g 4 s ...............1928
25-year g 4 s ......................1931
K a A & O  it ls t g u  0 5 8 .1 9 3 8  
Mahon C’ l l i lt  1st 6s . .  1934  

P itts <s» b  Krie 2d g 6 s .a l9 2 8  
Pitts M oK  <S> Y 1st gu Os. 1932

2d gu ards........................... 1934
M cK eesdi B V i s t g  6s 1018

M ich Cent 6s ......................... 1031
Itegistered..................... 1931

48............................................. 1940
itegistered..................... 1040

J b d i  S 1st g 3 S s .........1961
1 st g 3 S a ........................... 1952
20-year deb 4 s ..................1020

B at C <Se Slur i s t g u g 3 s .  1980  
N Y Chi00s St b  1st g 4 s  1937

itegistered....................... .1 0 3 7
Debentures 4 s ................. 1931

W est snore 1st 4a g u . . . 2301
Itegistered......................... 2301

N Y <b Green w iiako bee lin e  
N Y & H ai bee N  Y C <S> Hud  
N Y back Ji W bee D b  <&> YV 
N Y b  b  ba YY’ bee K n e  
N Y ifa b o u g B r bee C e n to !N  J
N Y N a  *  H —N on  con 4 s . ’6 0 ____

Couv doben 3*us............... 1206 ! J .J
Couv dubon o s ....................19481 J - J
Harlem  -P tC h es 1st. 4 s l0 6 4  M-N  
cen t N  E n g  lat gu 4S ..19 61  J .J  
HousaLomc K eon g 6s . .  1037 M-N 
N ll  do Derby con oy 6s.lU 18 M-N 
Providence seo  deb 4 s . .  1067 M-N 

N Y di N orth bee N Y C <b H  
N Y o  di YV rei l s t g  4 s . .g l0 9 2  M-S

iieg is 06,000 ouly...........p l0 9 2  m -8
Geoeral 4 s ........................... 1055 J -D

N Y do t-ut bee N  Y O <& H  
N Y di it B bee bong island  
N Y S di W bee lin e  
N Y T e x  do Al bee So Pao Co
N or di South 1st g 6a.......... 1941 M-N
N ori di W ost gen g Os.........1931 M-N

Im provem ’ tdi ext g O s ..1 0 3 4 'F-A
Now  itiver l s t g  6s .........1932 A-O
N  di YV ity 1st con g 48 .199 0  A-O

llogistorcd......................... 1990 A-O
D iv ’l 1st l di gen g 4 s . . .  1944 J - J
10-26 year couv 4 s___ 1932 J .D
Pocah C di C joint 4 s . .1 9 4 1  J -D

C C di X  1st gu g  6 s ...........1922
Scio V A N  K 1st gu g 4s 1989 

N orth iUiuois bee Chi di N W  
N o rm  Ohio bee L  E rie A  YV 
Nor Pao— Prior lien g 4 s . .19 97

Itegistered......................... 1997
General aeu gold 3s____«2U47

itegistered ..................... a2047
St Paui-Dul D lv  g 4 s___ 1090
D ui Short b  1st gu  6 s . .  1916 M-S  
C B A  w coll tr 4s O'ddGtNoi'i 
St P A  N P gen g 0 S .. . .1 9 2 3  F -A  

itegistered certiilc’s . .1 9 2 3  Q .F  
St Paul A  Dul 1st 6 s . . . .1 9 3 1  F -A

2d 6 s ..................................... 1917 A -O
1st consol go ld 4 s ...........1908, J-D

W asn Cent 1st g  4 s ...........1948
N or Pao Ter Co 1st g Os..1 9 3 3  
N or lty Cal bee So Pao 
N or YVis bee C St P  M  A  O 
N or A  M out bee N  Y Cent
U lu u  A  YV bee C C C A  St b  

nio itiv  li lt  bee Balt A  G 
Ore A  Cai bee So Pao Co 
ore  sn ort bine bee U n Pao 
Oswego A  Homo bee N Y C 1
Ija o  Coast CO 1st g 6 s . . . .1 9 4 0  J-D  

ao 01 M issouri bee M o Pao 
Peuu HH 1st real est g 4 s .!9 2 3  M-N

Cousoi gold 6s ............ . . . . 1 9 1 9  Al-S
Cousoi gold 4 s ......................1943 M-N
Convertible g 3*as............ 1912 M-N
Convertible g 3 *as............. 1916 J -D
Consol gold 4 s ................... 1948 M N
A lleg  Var gou gu  g 4 S ...1 9 4 2  M-S  
D it It It A  B g e l s t g u 4 s g . ’30 F -A  
PlUlaUal A  YV 1st g 4 s . .  1943 M-N 
SOU Bay A  So 1st g 6 s . . .19 24 ' j  . j  
U N J itlt  A C a u g e u 48 .194 4  M -S  

Peuu Co— Guar I s t g 4 * a s . l 9 2 1 j . j
itegistered.........................1921 J . j

Guar coll trust reg.L937 M -S  
Guar 3*ftscolt tr ser B . . .  1941 F -A  
X r Co certil’s gu g 3*118.1910 M-NI
Gu 3 *ys tr ctfs C ................ 1942 J -D
G u 3*s8tr  ctls D .................1944 J -D

bui 
84 > ,.

95»* 100  
90 .........

........... 9 ?* ,

120
.10 8**  
. 106*,

86 92

♦108 110

0 9 7, ..........
88 89
87 88*4
93 Sale 

*92*4 93

111 . . .  
107 » , ..........

123 124

110
100

116

..........  88*t
86*4 88*, 

..........  81*4

09*8 Sale
98*11........
80 90*8
00*4 b a it
97*8 sale

........... 03
90Y, 04  

120 bale

r

Weekfe 
Range or 
Last bale

8 ,

Low High 

9 7 * , A p r ’ o"'

99*8 M ar’ l l
105 uet '02  
90*8 F e b ’ l l

108 Oct ’00 
07*8 A ug’ l l

i» " i »-j Jan *’ o*9 
10 7S  Aug 11
106 Jan ’Os
104 J ’ue’ 10

88\ l ’ lv ’ l l  
86 S e p ’ l l  
92 J'ne’oy 

J ’ue’O0 
F e b ’ 08 
J’ ue’ l i  
S e p ’ l l  
S e p ’ l l  

83

115
125 
100 
90  
88 
92*4 
02*11 92 7i

l l l i .  Mar’ l l
100 D eo ’09  
130*, J a n ’00

11 A p r ’ l l  
19 J 'ue’UO 
99 J ’ne’ U  
98 D eo ’00 
90 J’ n eoa  
86*4 S e p ’ l l  
0 1 >4 S e p ’ n

09*8 90*4
100 D ec’09
90*8 8« p ’ l l
07*8 00*4
97*8 97*4

92 92
90 *e 9 0 * , 

129*, 130

92 *, 02°* Sep ’ 11
U 2 7, .......... 113*, J ’ne’ U
101**,_____ 107 A u g ’00

86*4 87 M a y ' l l

94*, 95 94*, 04*,
92 03*4 94S Feb’ l l

_____  92*« 9 1 V A u « ’ l l

108 ........... 10 3*, J a n ’ l l
122*4 ........... 1 2 4 *  J’ne’ l l
124 1 2 8 *  124 S e p ’ l l

- I 2fl J ’ly  *11
0 8 *  08*4
08 J a n ’ l l  
9 2 * S e p ’ l l  

1 0 3 *  i 0 3 a« 
8 9 * , 90

106 N o v ’ 10

124 126
08*4 0 8 *

' V i * " 9 2 *  
102*4 104 
9 0  91

9 7 * 88*1

100 Sale

69 Sal*
7 0 *

‘ V « “ 98

9 9 *  100
0 8 *, «»■* 
68*  1*9
08 Sep ' 11
98 b e p 'l l
99 F en ’ io

115*4 1 1 7 *  1 1 6 *  B ep ’ l l
115 ...........1 1 6 *  Aug 11
107 .......... 110 J ’ue’ lo
1 0 1 * .......... 102»« J’ne 11
.......................  98*4A pr 10

00 . . . . . .  91 *» iip r ’ l l
111 ...........I l l  Sep * n

Rang* 
Sine«

January 4

1 1 0 *  1 1 1 *

Low JH$k

09"  "Vo^i 

V u *  "V o S  

0 7 *  " 0 7 *

10 7*  n o

0 8 *  9 8 *  
8 6 *  9 0 *

00*4 100  
88 00 
8 7 *  89  
9 2 *  06  
0 2 *  0 4 *

i l l  111

9 0  99

8 6 *  «9  
0 1 *  03

09 1 0 0 *

8 0 *  ’ 9 2 *  
9 7 *  1 0 1 *  
9 7 * 1 0 0 *

92 9 4 *
89 100*

1 2 b * 1 3 4 *

9 9 * "  9*3*5 
1 1 3 * 1 1 2 *

8 4 *  Vi"’
0 4 *  97  
9 4 *  0 4 *  
0 1 *  92 %

1 0 3 * 1 0 3 *  
1 2 4 * 1 2 4 *

. . .  124 127

. . .  1 2 4 * 1 2 6  
4 ; 0 7 *  0 9 *  

. . . m 93 98

. . . I  0 1 *  04  
74 1 0 0 * 1 0 9 *  
13 i 8 8 *  0 0 *

III * 1iTd* " V i ?

58  9 8 * 1 0 0 *  
6 08  9 0 *
3 68 7 1 *

. . .  69 6 9 *
! 96  98

105 1 0 5 *  105 Sep *11

o y * i o o * i o o * s e p , n l
...........n o  lu 8 j ’ne’ l l
..........  1 0 2 *  1 0 3 *  J’lie’ l l

0 9 *  9 9 *  9 9 *  9 9 *
0 6 *  bale 1 0 6 *  96*4

102* 102* 102 102* 
99*  100*  00*  A p r ’ l l

100 ........................................
...........1 0 1 * 1 0 2  Sep T l
1 0 2 * ........... 102 aau '03
..........  1 0 2 *  1 0 3 *  May’1 0
1 0 2 * ...........  1 0 3 *  1 0 3 *
....................... 10 2*  M ar’ l l

.. . .  115* 116* 

.. . .  115* 116*
IIII i ’0’2*  ilia*
i in  r v i *  "V i*  

111 1 1 1 *

___  106 108

. 1 0 0 * 1 0 2  
103 108

. . . .  103* 103*
44 9 3 *  0 9 *

100 9 5 *  9 7 *  
8 102 104*

.. . .  0 9 * 1 0 0 *
. . . .  1 0 1 *  1 0 2 *

8 1 0 3 *  1 0 4 *  
. . .  1 0 2 *  1 0 2 *

# J

yo

90 Aug 1 J ....................
88* J ' i y ’ i i  . . . .  »8
9 7 *  S o p ’ l l ___  97
87 A a g ’ lU ....................

89
8 7 *

88 S e p ' l l . . . .  S3 "•ST"

Coul nnd Iron
B u d A S u sq  Iron » t  Os----- 1932

D ebenture 6 s ..................a 1026
Cor ti Oo 1 b o  geu s i g n s . .  r04r> 
Col I n d u ls t A  coll 6s g u ..  1934 
Or itiv  com  A  C l s t g 6 s . .  1919  
K an  A  H  C A  C I ni s r g 6s. 1001 
Pocah Con Collier le ts  i 5s.’ 57 
St L  itock 51t A  P 1st 6s. 195ft 
Sunduy creek  Co g 6 s . . . .1 9 4 4
Term Com gon 6 s ................. 1051

Tenn D iv 1st g 6 h.........a l0 1 7
Birin D lv  IstcoiiAol 6 s . .1017  
Cah O 51 Co 1st gu g 68 .1022

V ictor Fuel 1st s 1 6 s .......... 1053
V a iro n  Coal A C o ls t  g 6s. 1949  
Bln mil him ■■ ring .v  luduMirini
AH ls-Chalm ers 1st 6 s .........1U36
Anu A g  Chem le t  o 6 s .........1928

J-D
M-S
F-A  
F-A  
A-O  
J-J  
J-J  
J-J  
J J 
J -J  
A-O  
J-J 
J-D  
J -J 
M-S

J -J 
A -O

A llS C K liL  4NEOLT.S B O N D S —Continued on  N e x t P a g e

B ln n u f ictiiriu g  &  In d u stria l
Aui Cot GU ext 4*118.............1916 Q-F

Doben 6 s .............................. 1 9 3 1 M-N
Am  Hide A  b  1st s i  g 6 s . .1 9 1 9  M -8  
Atner Ice Mecur deb g 6 s . .  1920 A-O  
A m  Smelt 8 'Curities s 1 68 .1926 F -A  
A m  Spirits Aug l s t g  6 s . .191^  M-b 
Am i'nread 1st col t r 4 s ..l9 1 :>  J-J
Am  Tobacco 40-yr g 6 s___ 1944 A-O

T ru st Co etts.............................................
4 .̂...............................................1951 F-A
T ru st Co etts.............................................

A m  YV ritg Paper . Ht s 1 6 s . 191V ' • J 
Baldw boco YVorks m t os. 194 M-N  

>elll Steer 1st ext s i  6 S ..1 0 2 ' .
'ent beather20-year g 5 s .l9 2 . 4-
ons 1 Tobacco g 4 s ............ I 9 5 i  F -A

corn Prod Ket s £ g Os___ 1 9 3 1 rt-N
1st 20-year s t 6a................1934 M-N

07 .......... 97 F e b ’ l l 96*4 97
00 J ’ l y ’ l l  

100 A u g ’ 11
00

..........  90 0 7 * 1 0 2 *
74 76  
00 ..........

74 74 
1 0 2 *  Apr'OO
09 0-*

"” i 73 7 9 *

99 101 6 09 09
..........  8 6 * 85 A p r ’ l l _ 84 85
..........  81 8 4 *  J ’ ne’ 11 

78 Feb '07  
li*2 S e p ’ ll  
103*4 Sep T l  
1 0 3 *  Sep ”  1 
110 Jan ’09

. . . . 83 80

1 0 1 *  1 0 2 * 102 1 0 4 *
1 0 3 *  104 . . . . 1 0 3 * 1 0 5 *
1 0 3 * 1 0 4 * _ 1 0 3 * 1 0 6
.......... 110 . . . . ..........
..........  80 8 7 *  May’ l l ___ 87 8 8 *

9 4 *  O o* UO* Sep ’ l l 0 1 * 08

6 0 *  Sale 6 6 *  08 82 6 0 * 79
1 0 1 * 1 0 1 * 1 0 1 *  1 0 1 * 7 101 1 0 2 *

9 7 * 9 8 * 9 7 * 9 7 * 3
06 96 90 6

8 8 * 0 0 * 08 9 0 * 11
70 71 74 S e n ’ l l

1 0 1 * Sale 1 0 0 * 101 s "b*5
09 101 0 9 * 1 Sep ’ l l ____

. . . . . . 94 9 3 *  A u g ’ l 1
3558113 Sale 113 1 1 3 *

113 bale 1 1 2 * 1 1 3 * 133L
8 8 * dale 8 7 * 80 1327
83 Sale 8 7 * 8 8 * 2o4
8 9 * 8 a * 8 * * 8 9 * 13

103 . . . .  . 1 0 3 *  J’l y ’ l l . . . .
0 1 * 92 9 1 * 92 0
06*4 Sale 05 06 * 114
t 8 * 8 .' 8 7 * 8 7 * 4
0 6 * 9 7 * 0 7 *  Sep T l . . . .
9 5 * 9 0 * 0 6 *  S e p ’ l l

9 7 *  9 8 *
96 97*
9 6*  100 
66 78

100 104
9 9*  102 
9 2*  9 3*  

1 0 2 *  115 
104* 114* 
7 0 *  0 3*  
8 5 *  8 9*  
89* 9 1*  

102* 103* 
8 6*  9 8 *  
05 100
8 1 *  80 
96 0 7 *
0 6 *  9 7 *

No pnoa Friday; latest bid and asked. oDueJau ODuoFeb « Due May g  Duo J 'ne A Due .1 ’ly IcDoe Aug o D u e o o t  o D a a X o v  <r Due Dee /F la t.
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B O N U S
Jf. Y . S T O C K  E X C H A N G E  

W eek  e nd in u  ocrr 3

w
U S Pries

Friday
Oct 6

A -o  
IT-A

J . j

2?enu3> urauia Co—(Con)
Guar 15-36 year g 4 s . . . .  1931 A .0  
01 A  M ar 1st pen ft 4 V s ..1 9 3 5  M-N 
C l *  P g en  g u g  4 Vs ser A . ’42 J .J

Series B .............................1942 A -O
Series C 3 V s .................. 1948 M-N
Series D 3 V s .................. 1950 F-A

Erie *  Pitts gu g 3 Vs 11.1940 J j
Series (J................................1940 J .J

Gr K *  l ex 1st g u g  4 Vs 1941 J . j  
P itts i  t W  &  O 1st 7 s . . .  1 9 1 2 'J .J

2 a 7 s ...............................I . . .1 9 1 2  J .J
„•>*! 7 » ................................. -U 012 .A -O
Pitts Y *  Asli 1st con 6 8 .192 7  M-N 
P C C  A S t L g U 4 V s A . . .1 0 4 o lA -O

S e n e s  B guar........... . . . . 1 9 4 2  A-O
Series U guar..............................1942 M-N
Series D 4sg u a r............. 1945 M-N
Series guar g___1949 F-A
S on e s G  4o gu ar......... 1957 M -N

O S t u *  P 1 st cou g 58 .193 2  A -O  
P en sa c o la *  A tl nee L A  Nusn 
Peo &  East nee C C C A  St L
P e o *  Pek Uu 1st g 6 s___ 1921

2u gold 4 V s........................01921
Pore M arquette— Kef 4 s . .1 9 5 5  j . j

R etundlng guar 4 s ..........i96 5  J .J
Olios vy *u u » ................» ...19211 j - o
F lint A  P M (i  6a................19201 A-O

1st cousot gold 5 s ..........19 ’Ju!m -N
P t Huron JJiv i s l g  6 s . 1939 

S a g TU a*  H l s lg u  g ,48.1931  
Phil B *  \V nee Penn It It 
Philippine Ry ls i  3u-yr s 14s ’37 
Puts Cm *  St Li se e  Peuu (Jo 
Pitta Clove As T o l nee B &  o  
Pitts Ft VV *  Cli nee Penn Co 
Pitts M c K e e s *  V neeX  VCen  
Pitts SU *  L  E 1st g 6 s . . .  1940

1st consol gold 6 s ...............1943
P it t s *  W est nee B A  u
1 > calling Co geo g 4 s .........1997
IV  Registered.........................1997

Jersey Cent coU g 4 8 . . .  1961 
Kensseiaer A  sa r  Nee D A  tl 
Rtoli *  Ban nee South tty 
Ltlcli *  M eek nee Southern  
Rio « r  W e st nee lieu  *  K10 Gr 
Roch *  Pitts nee B u  *  P 
Rome W a t *  Ug nee H y  Cent 
Rutland nee n 2  Cent 
Wing T u s *• 11 nee Peru Marq  
O t  Jo a  U r i e l  1st g 4 s . . .1 9 4 7  
dt L  *  Cairo nee Mob *  uiuo 
dt L *  Irou M ount nee Al P 
dt L  M Br nee T  Hit A  ot S t 1. 
dt Bouts *  s  b’— je u g  6 8 .103 1

Generul gold 5 s ...................1931
St e  *  s  b Hit cons g 4 s . . ’90

Geu 16-20 yr as ............1927
Soutnw D iv 1st g 6 s . .1 9 4 7
Refunding g 4 s ............... 1961

K O f t  s  *  11 Cong 0 8 . .1928  
K  C F t  S A  Al Ity ret g 4s 1930  
K C *  M I t *  B ls t g u o s .1 9 2 9  
O z’ r k A  C h e  la t g u 5 s g .1913  

dt Louis So nee Illinois Com  
dt L  S W 1st g 4s Ud o t ls .1989  

2d g 4s luo oouu Otts...J1A989
Cousol gold 4 s ......................1932
G ray's P tX er  lu tg u g  os 1947  

dt Paul *  Bin nee A  or Paciiic 
St P M u m  *  M an nee G t Nor  
dt P  *  A  or Pao nee A  or Pac 
dt P *  S' x c ity  nee c  S t P M * u  
d A  *  A  Pass 1 s t g u g 4 a . . .  1943 J-J 
3 b A  N P 1st amit 1 g 6 s . 1919 j  J 
day b *  W est nee A U  Coast L  
dcloto Val A  N b. nee A or *  w  
Seaboard A  L s  4s stamped ’ 6u A-O

A d ju s tm e n t6 s ................0IU49 F -A
A U -B irm  3 0 -y r is t  g 4 a .« i9 3 3  M-S 
Car c e n t 1st cou g 4 s . ..194 9  J-J 
Fla Cou *  Pen 1st g 6 s .1 9 1 s  J • J 

1st land gr ext g 6s . . .1 9 3 0  J-J
Consol gold 6s.............. 1943 J-J

Ga *  A la  Ky 1st con 6 s o l9 4 6  J -J  
Ga Car *  A o  1st g u g  6a 1929 J -J
deal) *  Ron 1st 6s.............1920 J - J

a her SUr *  So nee M K. *  X  
S U S p O C a A G  nee A tl Coast L 
doutuern Pacillo Co—

Gold 4s iCeiil Pao c o ll) .1:1949
20-year couv 4 s .............. 01920
Cent Pac 1 st rel gu g 4s 1949

Registered..........................1949
M ori guar gold 3 V a ..« 1 9 2 9  
Through s t  L  1st gu 4s '64 

G 11 *  S  A  M &  P 1st 6 s . .  1931 
Gila V G A  A  1st g u g  5 s . 1924 
Houa E *  W  T  1st g 68 .193 3

1st guar 6s red.............1933
H A  T  C 1st g 6s int g u ..l9 3 7  

Consol g Os m t g u a r ...19 12  
Gen gold 4s m t g u a r .. 1921 
W a c o *  A  W iliy  1 s t g O s ’3o 

A A A  W 1st gu g 6 s . . . .1 9 4 1  
M organ’s L a A  T  1st 7a .191b

1st gold Os......................... 1920
A o  ot Cal guar g os ........... 1938
Ore A  Cal 1st guar g 5 s .1927
So Paoot Cal— Os E ...........1912

1st gold Os F ....................1912
1st cou guar g 5s ............1937

So Pac coast 1st gu 4s g .1 9 3 7  
dan F ran T erm l 1 st 4 s . . i 960 
T e x * A u a a b L n v ls t g 0 3 .1 0 i2

Cou gold os....................... 1943
So Vac .Kit 1st ret 4 s ...........1956

Put ASH
93

A-O
J -J

1 1 2 * 4 .......... H 2 t8 May’ l l  . 
9 3 V  J iy y7 .

J-J 97 V  9al«
8 1 

9 7 V  6 7 V
J-J 97 V A p r ’ l 1 .
A O *97* V .......... 97 V Hep ’ l l  .

J .J
J -J
J -J
M-N
A-O
J -J
M-N
A-O
A-O
A -O

M-N
J . J
J-D

0

103 >9 
lOO1®
106 V . . . .  

90 . . . .
90  . . . .
90 . . . .  
90 . . . .

..........105
1 0 1 4 ..........
1 0 1 V .........
101 V ..........

10 5 ’ a 107 Hi 
105 V  107 V
105 .

97 .
928* .
97

113 V
9 8 ’*

..........  99
60 *9 74 V  
60*9 6d

i To v  iV6*,‘

.*.**.*.*.* U S * '

........... 90

84 87 V

Weskfs
Range or 
Last dale

;-?3

Low High A'o 
98 S e p ’ l l . . . .  

110  -Ian ’05 . .
1 10*4 Jan ’ 09 . .  
1093« J ’ l y ’09 . .  

98 A ug’09 . .  
90 M ay'0 8 . .  
90*9A p r ’ l l  . .  
98*4 Apt ’04 . .  

105 S e p ’ l l . .  
103 J ’ no’ l 1 . .  
103** F e b ’ l 1 ... 
101*4 Sep ’ l l  . . ,  
109 May’ 10 . .  
105 V  lo.»V  
1 0 6 4 s e p ’ l l  . . .  
loti J’ ue 11 . . .  

98®g D ec ’ 10 . . .  
93 V A ug’ l 1 . . .  
O n V S e p ’ 11 . . . .  

n a s i J ' i y ’ i i  . . . .

109 May’ l l '
93 c, Jan ’ l l  
70 J 'lV ’ H  
67 A u g ’ 11 . . . .  

100*4 A p r ’ l l  . . . .  
100*4 J’ ue’ l l . 
103 M a r ' l l .

93 A u g ’ 11 .

84 89

118 1191,
107 *9 8ale 

8d 92  
86*4 dan.

lo o  .........
77 78

116 V  116 7g 
7bV  7 9 -,

99*4

90 V 91 90*a 91
79 83 "0 80
79 Salt* 7 7 V 79 V

♦07 l 0 1 V A Pr’ 07

87 V Sale 
9 9 *4 ........

J -D  
M-S 
F-A  
b’ -A 
J -L  
A-O 
M-N 
M-N 
M-N 
M-N 
J-J  
A-O  
A-O 
Vl-N 
J-J  
A O 
J -J  
A-O  
J -J  
A-O  
A-O  
M-N 
J -J  
A-O  
M-S 
J -J  
J-J

105 V UO

92 Sale 
96 *9 dale 
96*4 96*4

.......... 96*-.
90 Sale 

.......... 92

......... lu a v

104 .........
104 .........
109V 110

06  
♦ 115

9d*4

100*4 .

ibT *

109*4 112's
89 92 *9
90 V San

100 *a........

94 V  Sale

80 80*9 11

40

Rangs
Nines

January

Lom Hign 
0 7 V  99

90*9 91

104*4 106 
103 104
103 V 103 V  
101*4 10 1»,

i o s v  i 07*.
105*9 107*4 
106 106

91*4 “ 93 V 
98 V  99 V  

113 113 V

109 109
93 *9 93
66 76*4
67 7 6 V 

100 V 100*1 
109*4 HO*, 
100 l OH

93 103V

89

119’ s A u g ’ 11 
107*9 l " 71-!
9d S o p ’ l l  
85*9 85*4

100*4 M ar 11 
77 7 7 v

n o v  J ’i y ’ 11 
7 s  V  •'«

lOo *4 D ec ’ 00 
98 V S e p ’ l l

8 0 V  87*4
104 Oct *09

84 88

112*4 112 V

96*,
97*4
96

98 V
97V
98

86*9 90

118 11 9V  
2 107 108
,.|l 90  91
9 1 85*9 90  

1003. 101*4 
13 77 83
. . .  116 117*-,

7 7 V  81

21

88 V Sale HfiV 86 V
76V 7 6 -, 76 V 76
85 86 V 86 A u g ’ l 1

98 91*4 A pl ’ 1 1
.......... .......... 103 M ay’ l l

104*.| 105*, A p r ’ l l
106 V 104 _ 104

104 V Sep ’ l l  
109 May’ l l

9 0 V  °2
95 V 9 5 ’ ,
96*4 96 V
97 F e b ’ lu 
90 90
93*4 Aug’ 11 

1U7 V A ug' 1 1
103 May’ l l  
LOo J'lio’ l l
104 V A u8 ’ H  
109\  A u g’ I 1 
107 V a eP ’ l l
90 S o p 'l l  
19*, M ar’ lu  

107 *9 J an 09 
12 V Sep ’ l l  
U  M ar’ l l  

112 b e o ’07 
102 J ’ l y ’ l l
101 V May’ l l  
1 1 4 V  B e e '04  
U d  Ai»y’ u7 

90 J ’ly u a  
90 V  90 V

101 v S e p  ’ l l  
10 1V  May’ ll  

9 3 V  9 4 V

97 V 99 V

89 V  
78  
76 V

92*.,
83
81V

80 83V

4 84-V 
2 74 V

80*4
— 91*4
. . .J  102

88
82
87
91*.

103

. . . . 1 105*4 106V  
1 I04 104*4

IU4 106  
109 109

90 V 93 V  
94 V 100
96 97 V

90 92
92 93V

106 V 108*4
103 103
105 106*4
104 V 195 
109 V U0*4
107 V 109 V 

93*4 96

. .  112  v  115 V 

. .  I l l  i l l

102 102 
101 V 102 V

1 9 0 V  93 V 
. . .  101 V 10LV 
.  .. I0 1 V  103 
77 U3V 98

BO N  DM
NT. T . S T O C K  E X C H A N G E  

W eek E ndinm O ct  6

Southern—1st con g  5 s . . . .1 9 9 4  j . j
R egistered...................... 1994 j . j

Develop A  gen 4s Ser A .  I960 a - 0  
M ob A  Ohio coll tr g 4 s . .1 9 3 8  M-S 
M em  B iv 1st g 4 V -6s . . .  1996 j . j
S t Louis div 1st g 4 s___ 1961 j .  j
A la  Cen R 1st g 6s ...........1918 j .  j
A tl A  Banv 1st g 4 s .......1948 J . j

9d 4 s ...................................1948 j . j
A tl A  yad 1st g guar 4 s .1949 A-O
Col A  G reeny 1st 6s .......1916 j . j
E  T  Va A  Ga B iy g 6s . .  1930 J .J

Con 1st gold os............. 1956 M-N
E Ten reor lieu g 6s ....... 1938 M-S
Ga .Midland 1st 3a........... 1946 A-O
Ga Pao tty 1st g Os..........1922 J .J
Knox A  Ohio is t  g 6 s . . .1 9 2 5  J -J  
Mob A  Bir prior den g os 1946 j . j

M ortgage gold 4s .......... 1945 J .J
R ich A  Ban con g 6 s . . . .1 9 1 6  j . j

Deb 6s stamped..............1927 A-O
Rich A  A1 eon 1st g 4 s . . .1 9 4 8  M-N 
So Car A  Ga 1st g o s . . . . 1919 M-N 
Virginia -ilid ser C us. . . 1 9 1 i>im -S

Series B 4 -o s .................. 19 2 1 |m -S
S en es E o s ........................1926 M-S
General os ........................1936 M-N
V a  m So’ w’ t 1st gu 5s.2Uu3 j . j  

1st cons 6u-year O S..1958 a -0  
W u a  W 1 st oy gu 4 s . . 1924 F-A  
W eat N U 1st con g Os..19 141J - J 

S A  -N A m  nee e  a  .N
Spokane lu ternat 1st g 6s 1966 j . j | 101 104

Pries 
Friday 

Oct (f

Rla ask
105 V  Salt.

77 Sale 
85 88

1 0 6 V ........
87 V  sale 

107 V 110 V
82 V ..........
82*4 82*4

106*4
n r * 4 ..........
109V  1 u  
104 106*,
02 V 72

.......... 113
1 U  110

Weekfs 
Range or 
Last Hale

..........  79 V

ibT* 1*0*5*
71 V ........

.......... 104

95 98 V
88 ...........

^  iy

. . . .  11 1 V 1 12 
97

*107*4

110*4 . 
46

100 .

103*4 105 
90 v 92

90 V 
87 s, 
61

*89 V 
106

97 V 
94 V

09»4
76 1

I or A  ol a t  L 1st g 4 V S ..1 9 3 9  A -O  * ...........100 V 105
X 1 st cou gold 0 8 ... .1 0 9 4 -1 9 4 4  F -A  ‘

Gen reiunu s l g » s ...........iu o3 J .J
.. i? ^  u 8 °  Tor gu g 6 s . 1930 A -O  
lu x  A  N u  nee So Pae (Jo
I’ex A  Pao 1st gold 6s .........2000 J -D

2d gold m e 6 a . . .— ____ .a20U0 Mar
La Biv B e  m l g o s ........ 1931 J . j
W MlU W a  -N W  1st gu 03 'JO F A

Pol A B C  ts t  g 6 s ................. 1936 J - J
Wedteru B iv 1st g o s . . .19 36  A -O
General gold o s ...................4935 j .p ,
Kan A  M 1st gu g 4 s . . . .1 9 9 0  A -0

2d 20-year 6 s ....................1927 j . j
Pol P a w  jlsi gold 4 s___ 1917 j . j
Pol St E A  W pi lieu g 3 V s .1926 J .J

oo-year gom 4 s ................... i9 6 0  A -0
Coll tr 4s g Ser A ............ 1917 F -A

Tor Haul A  Bull i s l g  4 s ./t l9 4 0  J -U
U lster A  Bei is tc o u  g 6s 1928 J-D

1st retunu g 4 s .............1962 A -O
Uu Pao U U  a  i gr g 4s . . .1 9 4 7  J .J

Registered..........................1947 J -J
20-yr couv 4 s ....................... 1927 J-J
1st A  ref 4 s .........................02008 M -8
Ore Ry A  -Nav cou g 4 s .1946 J-D  
Ore sn ort Erne I s lg  6 s . .1 9 2 2  F-A

1st domain g 6 s ................. 1946 J -J
Guar reiuuu 4 s ................1929 J -D

R egistered..................... 1929 J -D
U ta n A  -Nor gold 6 s . .1 9 2 6  J -J  

U m  JN J R It A  C CO nee Pa R R 
Utah C em rai nee Rio Gr Wes 
U ta n A  North nee Un Paoillo 
Utica A  Black R nee N 2 Bent 

anualia cousol g 4s . . . .1 9 5 5  F -A  
Consol 4s Series B ...1 9 6 7  .U-N 

V era C i u z a P 1st 6 u i v s .  1934 J -J  
Ver Vai Ind A  W nee M o F 
Virginia Mid see Souta Ry
\ \  auasn 1st gold 6a.........1939 M-N
"  2U gold 6s .....................1939 F-A
Debenture series B .........1939 J -J
1st lieu equip s (U g 6 s . .1921 M -3  
1st lieu 60 yr g term 4 s .1954 J -J
1st rel and ex t g 4s ___ I9 6 0  J .J
B e l A  On E xt i s l g  6 s . .19 41  J .J  
Bos -Horn Biv 1st g 4 s . .1 9 3 9  J-J
Um B iv  1st g 3 V s.............1941 A -O
'Pol A  Ch BIV 1st g 4 s . . .  1941 M -3  

W ab Pitts Term  1st g 4 s .1964 J-D  
Cent A  o ld  Eol IT Co certts.
Co umbia T r Co c tls ..................

Low Hiaa
1115 V  ll*5V
105 Sep Ml 
76 V 77 
85 SB

109 A u g ’ l l  
87 V 87*4

107V  N or’ IP 
,90 V  May’ l l  
82 V J ’ ly ’ i l

l o s s  S e p 'V i  
108*4 J’ ue’ l 1
110 - hi, h i
106 V  Sep ’ i 1 
06 N ov’09

l >3 S e p ’ l l  
1 1 6 s  May’ l l
105 V N ov ’
82 -Nov’08

1047g Sep ’ 11 
104 V •''**9 ’ 11 
71 Mar’ 11 

103 Sep ’ 1 1 
112  Oi l ’03  
104*4 J’ neTI
106 Mar 11 
lo 7 V  Aug 11
1**8 v  J’ ly ii 

96 V 97 V 
91 F ob ’ l l  

104*, J’ ly ’ l l

102 V A p r ’ l l 
‘ ‘  S e p ’ l l

A u g ’ l I 
96 Sep 11

108 V b e o ’ l 1

110V 116V
| 7u M ar’ lo  
1 99 V A p r ’ 11 
106 V N o v ’04
109 bep V 1
112 . ’09
103 V Sep 11

166

. K 11 
97 Sep T 1 
94 S e p ’ l l  
87 V Sep 1 1 
67 V i>7 V 
76 V Sep ’ 1 1 
8u n  J ’ ly 11 

105 H ep ’ l l  
84 V 86 V 86 V J ’ ly ’ 1 

lo  l V ’ ale lo o V  10 , 1.
....................  1 OuV Sep ’ 1 1
101*4 'i,*l« lo o ’ ,  iO l*4 

9 7 V S a le  | 9 6 v  97V
9 3 \  94 V 94 94

113 U 4 V  l i3 V  113V

12

Rang*
Nine* 

January l

l.o it• Higtk
104 V 109 V  
106 105
74*4 8 0 V
85 88

108*4 109 V 
88 V 89

p n v  9 0 V  
82 v  82 V

105 V 107** 
I07«» 108V  
109 V  1 12 
105 107

113** *114** 
1 15 V H 6

92 V 93

10S ..........

97

93
94 

108

>13
Jan ’om 
M a y 'll

2U gum 4 s ...............................1954 J -D
T ru st Ei» corn s.........................

W arren nee Bei Eao A  W est  
W ash Bent nee -Nor Pac 
W ash B A  W nee southern  
W ash T on al 1st gu „ V s .. 1945 F-A  
W est Maryland 1st g 4 s . . .1 9 6 2  A -O  
W est A  2 A  Pa 1st g 6 s . .19 37  J-J

Gen golu 4 s ........................... 1943 A-O
incom e o s ........................... <tl943 Nov

W est N o  Ear nee Soutu Ry , 
W heel’ g A  E  E is t  g 6 s . . .1 9 2 6  A -O  

W heel B iv 1st gold o s . .1 9 2 8  J -J  
E xleu  A  Im p gold u s .. .1 9 3 0  F-A
R R  1st cousol 4s .................1949 Al-3

•20-year equip s t 6s . . .1 9 2 2  J .J  
W ilkes a  East nee Erie 
WU A  Sioux F nee s t  P M A  M 
W'lS E eu l 60-yr la tgou  4s 1949 J -J  

S u pA  B u id lv A  term l s l 4 s ’J6 M-N
T e le g r a p h  and T elephone !

A m  Telep A  Tel coll tr 4s 1929 J -J
Eouvertibie 4 s ......................p j jo  m . 3

Comm- r lE a o lo  , s t g 4 s . .2 3 9 7  o  J 
M l ch ota le  l'elep let 6 s . .1044  F-A 
-N y  T elep  I s t A g e u s  t 4 *as. ’39 M-N
Pac T e l A  Tel 1 st o s .......... i jj  j j . j
W est Union col tr cur 6 s .1938 J .J  

b d and real est g 4 *ss ... i9 6 0  M-N
Couv 4s, Series A ............ 19 36  M-N
M u t Un T el gu ex t 6 s . . .1 9 4 1  M-N

..........107
95 96
____ 105

100 . . . .  
86 

56 
107

98 N ot ’08 
97 V  May' 1 * 
90 J ’he’ l l

106 V 107 V  
96 99
98 A p r ’ U  

lOO S e p ’ l l  
I 83 B e e ’ Id 

Sale | 62 V 66 V
.......... lo 7  Sep 11

81 V May’ l 1 
76 J ’ ly 'U  
85 M a y 'l l  
4 1 V  4 i  
40  42 V
40 41*,

1 S e p ’ l l  
IV  Sep 11

68 V 74 V 
..........  86

4*2 V Sale
40  ...........

..........  IV
1  . . .

v ..........  87
86*4 sule

8 8 V  M ar’ l l
86 V 86-4

♦............L0J*4 1o9*4 i iie’ l 1
88  88 V  b8°* A u g ’ l 1

......................| 34 b’e o ’07

103 104 V 101 V A u g’ 11
.......... 104 102 *«Sep ’ l l
......... 103 102 J’ue’ lu

82 V 84 V  82 y  32 V 
96 V ..........  9 8 - jF e h ’ l l

iU l s C E U ,A N E O U 8  B O N  Un—C on clu ded .

Sale 92V 93
9 1 -a sole 9 1 V 9 1 V

00 00 V 89 V 90
106 10 7 1U6 V 106

82 83 V May’ ! l
luo 100s 99*4 Sep ’ 11

99 V s,H«) 99*4
98 Salo 97*, 08

101 V iV/J ^ lu l S o p ’ l l
94 V 04 V 04 V

103 10 4 V 104V 1 6 . V
.......... 101 V 104 J’ ue’ l i

101’ g 105 V  
IO l V 165 
71 71

103 10 4V

104 V 164 V 
106 106
107 108
108 110  
94 V 67 V

ibTv i"o*6*

102 102<V
105 105<V 
l 10*4 I I 2V
96 *» 98  

108 V 108 V

110 H I* *

418

63

99 V 06 V 

108*4 i 10 V

10 L V 103 V
90  62
96 V 
90 
87 V 
67

93  
04  
MOV 
74 V

7 5 V  H IV  
87 9 0 V

106 106  
8 6 V  8 5 V  

100 10 2V  
99 V 160 V  

100 U O V  
96*4 Oh V 
0 3 V  0 7 V  

1 13 116V  
109V  U 3 V  
92 V 00

163 108

o*6v  "o T v
90 00

1 0 8 V 110  
96 101
98 98

109 104

47 7 1 V
107 v  108 V 
81 8 1 V
70 V 76 V
86 85
4 1 V
69 V 
39 V 

1
V

88V
86

49 V
50  
60
7V
8

00
88V

109 V H 6 V 
88 V 88*4

103*4 105 
102 V 104V

82 86  
98 V 09 V

92 V 
9 1 V

93»*
93

...J

8 0 V  02 V
104 V 113 V  
83 V 83 V 
98 101
98V 1U U V  
97 99*4
U9V 103 
94 V 98 V

103 10 4V
104 10 4»,

lU aiuitncturintt, *& Industrial
Cuban- A m  or Sugar colltr 6s ’ 1 8 
D istil .--eo Cor couv i s t  g 6n. ’27 
E I du Pont Pow der 4 v s . .  193b 
Gen c-iccinc ueu g 3 V s . . l 9 4 i

10-yr y. deb Os.......................1917
Gon’l M otors 1 s t  lion 6 s . .  1 9 15 
lu t  Paper c o  1st con g Os.1916
•Consol conv s  f g 6 s .........1935

In t S t Pump 1st s t o s . . . . l 9 2 y
Lackaw steel ist  ir us___ 1923

1 s t  can 5s Series A . . . .  195i 
S-your convur lble 5 a .. 1916 

N at Eiiatu A  stpg ist 5s . .  192:>
N  X A ir  crake iso conv 6s '2 8  
R y Steel Spgs 1st s  t 5 s . . .  1 0 2 1 
Repub 1 A s  IstA C o ltro S . 1034

10-3Uyear7)S s f .................1941
Texas Co conv uob 6s ___1931

♦ Mo price ifriday; latest'bid and asked this week. ftDue^Feb- ^

A -0
A-O
J-D
F-A
J-D
A-O
F-A
J.J
M-S
A -0
M-S
M-S
J-D
M-N
J -J
A O
A -0
J-J

9 6 V .........
71 Sale 
85 Sale

........... 84

...........149 V,
07 V sale  

1 0 2 V 103 
82,V 83  V 
91 V 92
97 97 V 
8 0  Salt- 
89 V  91*,

....... 94*4

..........  99

........... 98 V
1 0 2 V ..........
........ . 91 H
98  Sale

97 Sop ’ 1 
70 V  71 
84 Ni 86  
82 J’no’ l l  

148 148
97 V 98  

102*4 102*4 
8 3 -aSep ’ l l  
9 2 V S e p  ’ l l  
97 97
80  80  
99 00
94 V 94 V
99 99
98 V  S o p ’ l l  

102 V  A u g ’ 11 
94 A u g  1 1 
96 97 V

05V  97
114 70*4 86

2 82 V  86 V
81 82

1 146 167
3b 97 V 09*4

3 101 104 V. T1T 83 87
9l*a 96

1 96 V 99 V
1 70 88*4
6 UO 96

lu 04 V 95 V
1 98*4 lu 5_ 97 V 09

102 7, 103 V
91 96

13 96  97 V

-Uanulacturing ifc Industrial
J t> Realty A  ic o u v d e b g 6 s ’24 
U B Ruuuer 40-yi cou tr 6 s .’ i s  
J -j stee i Corp— t coup .a i9 6 3  

St 10-60 y i os. ( reg . . a l 9 U3 
/H -Car Chum is t  lo -y r o s  1923  
W est Electrio is t  6s Deo 1942 
•y ealiu0 nouso E  A  .a s  1 os ’3 l  

.u isc e m u ie o u s
Adams Ex coi tr g 4a.......... 194o
Armour A E o  ls t ie a ie s t4  ’•js’3ti 
Bush Term inal 1st 4 s . ...190 4

Consol 6a................................ 1955
Int Meroan M arine 4 V s ..19 22  
in t N avigation  1st a t 5s.i92i>  
ilorris A  Co xst s 1 4 v s . .  1939 
N V Dook 60-yr la t  g 4 s . .  1951 
Tub se rv  Corp -V J geu 6 s . l9oi. 
W ash W ater P ow  m t 6 a ..i9 3 9

J .J
J -D
M-N 
M N 
J - D  
J-J  
J-J

M-S
J-H
A -0
J . J
A-O
F-A
J .^
F-A
A-O
J . J

89V 89*, 
104 Sale 
101V  Sale

ioo** i*o*i* 
1U1 V 102 V 

90 V sale

85 86
91V  92
96 92
97 9 8 V  
63 V  " hi*

.........  81*.

........... 01 V
82 V 86  
93 m, salt  

loo  .........
Due Apr «D u e M&y p D u o J ’no A D u e j ’ ly  *D u e  A u g  oUue je t  p Uuo Nov

89 V 89*, 0 87V 91
103 104 29 101*4 105
101 V 101 *4 602 luo V 106 V
.61*8 loi*» 4b luo LOOV
10d 101 4 y «7, 102*4
1U2 102 V lu ,U0V 162V
00 v 91*4 15 90V 95V

84 86 7 83 V 01
91V 91V 3. 91V 93 V
92 Sop’ ll 06 93V
98-i Sop ’ 11 ... 97 100V
ti# *«j 64 62 63** 68*4
80 Sep ’ 11 . ... 78 82 v
uu34 J’ly 11 '0*« 92
82 sep ’ 1 1 82 V 90w3;*n 93*4 13 93 oav

102V Mart 1 .... ,02 V 162 V
j Option 4ai«
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly
STOCKS— HIGHEST AND LOWEST SALE PRICES.

Saturday 
Sept 30

*160 185
*1 3
*3

*20
*85
*86

20?$ 2G's 
9«2 y>2
675 5"$
17$ 17),

*15 19

Monday 
oa  2

•160 185
*1 3
*3

*23
*85
*86
*2012 27'4 

•yia 10

*40
83$

*42

40>2
834

48

!)5$ 9:>X
8234 83Ir 

*300 305
*130 . . .

*106 108 
13313 133!X 
*40 44

*6412 69 
*51 61
*1 Us 
*6
447$ 44'$

*118 120 
*162 . . . .  

13312 1331
1138 H ;|.S

99 100
*100 10012 

*5112 63 
1003s 10012

40 40
* ____  90
*125 127
*126 128

10314 10314 
12912 1293.1 

♦116 11712
993s 99-t, 

*180 187
*105 1051;

1>2 1'2 
C03.i 6134 

*18 20

Note.— O

*2 
57s 
1*4 

*15 
*40 

878 
*43

57g
17g

19
4012

87g
48

flSg
83

*300
*130

*48
106
13312
*40

£
8334

305

*52
1081
13312

44

*160 185
*1 3
*4 0

*20 25
85 85

*86 95
*27 2714

*914 1014 
6 6
178 214

*15 19
*40 41

*834 014
*43 48

93.1 934
83 83

*300 305
130 ____
*48 52

*106 108 
*133 1330

41 41

*64
*50
*1
*6
46U

•118
‘ 160
13312

U38

66
61

1»4
9

4612 
120 
165 
133 7S 

113*

100
10012
*5H 2
10278

101
101

5234
103

127
*126
*100
*117

10J3$ 
129U 
117 
993.J 

*180 
lOolo 
♦ It* 
61 

♦ 16

42
90

127
128 
105 
119 
103-3$ 
130 
117 
100 
187 
1051

134
621
18

Tuesday 
Oct 3

Wednesday 
Oct 4

*160 185
*1 3
*4

*20
86

*86
27

66
*50

*1
♦6
46

6014
61

114
8

461
120 120 

*160 165
133*s 134

101 101 
1001* 10034 
*52 53

41 41
90 90

*125 127
126 128

10312 1U.SV 
12912 130 

*117 117*2
100 lOOIjj 

*180 187
*10412 1051;

1*4 1®4
CO'2 6134 

*16 18

> longer ren

*9U 10i4 
*5*s 61

2is 2l4 
*15 19
*40 41

834 834
*43 48

*912 934
♦82l2 83 

*300 305
*130

*48
*100
*133

44

52 
108 
13312 

44

68
50
*1
*6
4512

*119
*160

69-3$
51

l"
45l2

120
165

13478 1351$

101
100*4
53

101
IOO84

53

125
•126

41
90

126
128

IO3I4
129<8
117
100

*180
*105

1*4
59i8

*10

1033$ 
129-s 
11712 
10018 
187 
10512

1*4
C0i8
18

Thursday 
Oct 5

Last Sale 
Last Sale 
Last Sale 
Last Sat: 

*86 88 
Last Sate 

*2014 271.1 
*91.1 IOI4
*5«$ 014

134 2
Last Sale 
Last Sate 
S-i4 834 

*42 48

95s 95s
82i2 821s 
Last Sate 
Last Sale 
Last Sate 
Last Sate

134 134
*43 45

Last Sale 
68I4 6834 

*50 51
1>S l's  
Last Sale 

46 46
120 120 

*162 165
135 1351;

Friday 
Oct 6

Sales 
o f  Vie
Week

shares

STOCKS
C H IC A G O  S T O C K  

E X C H A N G E

190 Apr’ 11 
11* July’ l l  
i Juiy’ l l  
24 Sept’ l l

*80 88 
12 Sept’ l l  
*2014 2714

*914 1014
*55$ 614

H2 168 
15 Sept’ l l  
40 Sept’ l l

"4 2 ” 42""

978 978
84 84

260 Fob’ ll  
130 Sept’ l l  
50 Sept’ l l  
IO6I2 Sep’ 11

*43* *45** 
431* July’ l l  

0734 68 
*50 51

,yi4 * jfufy’I i  
46 40

120 120 
1047S 1647s 
13412 13512

Last Sate 
100 101 
10078 101 
53 63

10214 10214 
Last Sale

*40 ____
90 90

*125 127
Last Sale 
Last Sale 
Last Sale 

10312 103-3$ 
12914 130 

*118 119
100 100 

Last Sate 
1051* 105E 

134 134
5834 GUIs 
Last Sate

tiooa o( less

78 Jan’ 11

155-i, lo'i
5234 527S 

10312 10312 
50 Aug’ 11 

4U 2 4U 2 
90 90

*125 127
126 Sept’ l l  
101 Sept’ l l  
119 Sept’ l l  

104 10412
1J012 13112 

*118 119
U934 9>J78 

187 Sept’ l l  
106 100

*5834 *601 
18 Sept’ l

41

***55
50

150
1,170

120
50

250
435

75
256

641
160
lOo

440
120
10

1,652
45

350
519
149
300

50
130
7o

624
2.296 

63
1.297

65
325

2,086

Railroads
Chicago City K y ______ 100
Chicago & Oak P a rk . 100

L)o pref______________100
Chic Elcv R ys com _______

Do pref--------------------------
Chic Rys part ctf “ 1” ___
Chic Rys part ctf " 2 ” ___
Chic R ys part ctf “ 3 ” ___
Chic Rys part ctf " 4 ” ___
Chicago S u ow ay______ 100
Kans City Hy & L t__100

Do pref______________loo
Streets W  Stable C L .1 0 0  

Do prei______________100

Miscellaneous
American Can_________ 100

Do pref______________100
American Radiator__100

Do p r e f . .___ . . . . . 1 0 0
Am er Shipbuilding___ loo

Do pref______________100
Amer Telep & Teleg______
Booth Fisheries com _____

Voting trust ctf--------------
Do pret--------------------------

Cal & Chic Canal & D .1 0 0
Chic Brew’ g & M alt'g-------

Do pref______________
Chic Pneum atic T o o l . 100 
Chicago Telephone— 100
Chic Title & Tru st___ 100
Com m onw ’ th-Edison .1 0 0  
Corn Prod Ref Co c o m . . .

Do do pref-------
Diamond M atch----------100
U .rt Su.inner & Marx p i.
Illinois Brick___________100
lnternat Harvester Co . .
Masonic T e m p le---------------
M cCrum -iiow ell C o— 100

Do pref_________________
National B i s c u i t . . .— 100

Do pref_. . . ____ .1 0 0
N at'onal Carbon--------- 100

Do pref_____________ 100
People's Gas L&Coke.lOO  
Sears-Hoebuck c o m . .100

Do pref____________100
Swift & C o______________100
The Quaker Oats C o . .  100

Do pref____ _______100
Unit Box Bd & P C o .100 
United States Steel c o m . 
W estern Stone_______ 100

Range since January 1 
On basts 01 10O-share tats

185 Jan 11 
l l 2 J'nelG  
3 J ’ne 16 

21 J ’ly 12 
85 J ’ ly 19 
80 Apr 29 
2034 May 13 

8 M ay 13 
4i2 Men 1 
l i 2 Sep 22 

15 Sep 25
39 Sep 26 

8J2 J'ne 1
40 J ne 1

9 Jan 16 
7678 Jan 7 

265 Jan 9 
12612 Men 9 
50 Sep 26 

106i2 Sep 6 
1313$ A ug30  
35 A pr 28 
38 J ’n ei4  
60 Sep 22 
4912 Apr 24 

1 J ’ iy 20 
312 M fh27  

391* Sep 22
115 Jun 25 
151>2Jan 6 
113 Jan 19

113s Sep 30 
7» oitn 18 
921* Feb lu 

100 Sep 22 
4978 Sep 26 
99U Sep 20 
47 Jan 18 
40 Sep 30 
90 O ct 3 

117i4 Jan 17 
123 Jan 3
100 Aug 18 
117 Sep 13
101 Sep 27 
12334 Sep 21
116 Sep 25 

9734 Sep 26
165 Mch 7 
10212 Feb 1 

U 2Sep 1 
52 Sep 25 
18 Sep 14

Highest.

1212 M ay 9 
887$ J ne 2 

265 Jan 9 
131 J’ly  26 

79 Feb 6 
113 M ay 18 
152i4 J ’ne 12 

69>4 Mcll 4 
6734 Men 9 
82 M ch2l 
52 Feb 2 

l i4 J 'ne 7 
534 J 'ne 9 

55i2 Feb 23 
12412 J ’ll-. 24 
170 J ’ne u 
1378,) J ’ly  16 

1538 J ’ne 15 
78 Jan 18 

105i2 J 'ly  iu 
10JJ8 J ne 2 

70 Jan 20 
129 M ay 6 
60i8 A u g 2 
67 Jan 3 

Feb 2 
A pr 7 
M chJl 
Mcb 14 
Mcb 23 

1085$ Jan 19 
19234 Jan 31 
122 M c n li  
104 J no 6 
193 J ’ne 29
10712 J ’ly  21 

7 Jan 3 
8178 Feb t  
25 Jan 27

98
140
130
120
120

Range tor Previous 
Tear 1910.

6U38 Sep 
1114 Sep 

8 Mav 
3 Mav 
2ig J ’ ne 

20 Aug  
69 Feb  

7 J ’ly 
40 J ’ly

6»g J ’ne 
62i2 J ’ly 

240 Apr  
126 J ’iy 
72 Feb 

107 Aug 
13U4 J ’ ly 
31 J'ne 
29 Aug  
66 J ’ne 
46 Dec 

1 Feu 
3 Sep 

25l2 J ’ly 
llo  Mai 
142 Aug  
10si2 J ’ 1? 

13‘2 J ’ ly 
70i4 Apr 
8212 Sep

Highest.

100 Jan  
36 Jan  
16 Jan  

9ig J an 
6I4 Aug 

39 Jan  
7784 Mcb 
543g Jan 

104 Jan

135g Jan 
82 Jan  

261 Dec  
135 A pr  
84ig M ay  

1I 2 Jan  
142is Mcb 
43 Dec  
41 Dec  
74 Jan 
55 F ee  

1 Feb  
3 Sep 

47 Dec  
137 Jan 
163 Alch 
12112 Jan  

2284 Jan  
82 Feb  

12 Jan

Oo J ’ lv ol Mcb
9478 Aug 115 N ov
4312 M e n 40 Jan
40 Mcb 671 Dec
93 J 'n “ 1023, Apr

101 Aug 11J Dec
113 J ’ ly 125 Jan
104 Fen il5 O ct
112 Feo 123 N ov
103 J 'ly 11534 Jan
148 Feb 18634 N ov
1161* Aug 122 Mch
100 Dec 10'Jf’s Jan
155 J ’lv 186 Feb
101 J'ly 106 Jan

514 Apr 1538 J an

16 J ’ne 2638 Deo

Gnica£0 bond Record
b o n d s

C H IC A G O  ST O C K  
E X C H A N G E  

Week ending Oct. 6

Amer Strawb’d 1st 6s. 1911
Armour & Co 4
Booth Fish Co UebO 5s’ l7

Deb ? 5s......... ......... 1924
Sink Fd Ueb6s tr r o e . .  

Calumet & South Chicago
Ry 1st 5s__________ 1927

Cass av *  r u 1st, u  5s 12 
Ohio Board o( Trade 4sl 927 
Chicago City Ry 5a...1927 
Cblo Oonsoi Br 8a Mlt 6 s . . .  
Ohio Consoi Trao 4 v*s 1939 
Chic Auditorium 13(5*1929 
Chicago Elev Ry 3S..19U  
Ohm Jo Hit lac ,d g js. 1 j 4 j  
Ohio No Snore Elec 6S.IJ12 
Chic Hue Tool 1st 5s.al92l
Cblo Ry 5s....................1927

Ohio tlys 4-5s series ’‘ A” 
Ohio ilys 4-5s series ” B" 
Chlo Rys 4-5s series “ O’ 
Cblo Rys coll 6s. ..191.1 
Chlo Rys Fund 6 s ..1913 
Chic Rys Tern Ctfs 1st 5s 

Ohio i l l  4  F ItH 4 S ..2092 
Collat trust g 5 s .. .  191 j  

Ohio Telephone 5 s . . . . 1923 
Commoniv-Edison 5a. 1943 

Chlo Edison deb 6 s .1913
1st g 5s____July 1926
Debenture 5s____1920

Common iv Elect 5$Ol»43 
Dla Match Con dbfts— 1920 
Illinois Tunnel 5s— .1928 
Kan City Ry & Light 

Co 5 s . . . . . . . . . . . . 1 9 1 3
Knlck’ b’ ker Ice 1st 5s 1928 
Lake St Kl— 1st 3s . ..1928 

Income 4 s . . . . . - - - 1 9 2 -
Metr vV Side El—

1st 4s...................... 1938
Extension g 4S ....1938

Morn *  Co. . H .___1039
North West Kl 1st i s . .  1911 
Northwestern Gas LlgVit &

Coko Co 5a_______ .192“
Ogden vias o s . . . . . . . 1 94.,
Pearsons- Taft 5a___..1913

4 .4 0 s ____________
4.60s Series E ._ . .
4.80s Series F__._

CO ems l. 00 v  o s .iu s .i
Reloading g 5s____1947
Cblc Gas l.&C 1st 5s 1937

Union El (Loop) 5 s . .1 9 4 . 
United Box Hoard col fl ~ 

General mtgc 6 s .—

Nota. .— Accrued Interest

Inter- Price Week's ti'ds Range
esi Friday Range or Sold for

Period oa . 6 Last Sale Year 1911

uu Aik low H Igh No. IjOw Ulya
r - A

• U t 'o ir*  Sale*
1001? Jail'll 
9 U 2 9U 2

. . . . 100's 100i2 
9 l l2 933$

.  j 
j * j
A * O

100 Mcb' 1 
100 Mch 11 
9812 A p r'll . . . .

991$ 100 
90 100 
981$ 99

F -  A f 0814 0918 99I4 July'11 . . . . 99U 9914
J • J IOU4 Oct’09 . . . . . . . .  . . . .
J - U 100 May’07 . . . . ____  . . . .
F - A f l 0278 aalo 10234 1027$ 9 1021$ 1027$
J - j 103 Apr’04 . . . . . . . .  . . . .
J - U 60 Apr’OU . . . . . . . .  . . . .
F - A *____ 9884 Jan’06 ____ ____  . . . .
J -  J ___ 973$ Hep’ l l . . . . 075$ 997$
4  - a . _ 94i2 Dec'09 . . . . ____ . . . .
A - O 87 Foh’uO . . . . . . . .  . . . .
J -  J 1 89 90 89 Sop’ l l ____ 8714 91
F - A :  99 'a SHc 9912 99 *4 17 973$ 100
A - U ____  9418 94 Sep’ l l ____ 93'$ 95I4
J - D 8 734 Sole 8714 8 734 26 82'$ 8912
1- - A 91 Sep 11 . . . . 90 91
F • A 110.P8 Sale 1003$ 1003$ 6 99>$ 1007$
H • A 100 . . . . 100 Jan 11 

993$ Sep'11
____ 100 100

07 97iz . . . . 9734100
4  - ri 6612 Aug’08 . . . . . . . .  . . . .
4  • 8 0612 July’On . . . . . . . .  . . . .

J * U 1 102 Sale 102 102 2 102 10312
*1 * b 1102">8 1027a 1027$ 1027$ 17 100l2 1031$
J • J 1007$ Nov’ 10 . . . . . . . .  . . . .
\ -  O 100 Feb’ 11 . . . . 100 100
•V - b 1003$ Ang'OJ 

102^ Sep’ 11
. . . . . . . .  . . . .

4  -  6 -------102i4 . . . . 10084 1027$
- - - - - 104 105 10J34 10J34 2 103U 10734
1 -  U . . . .  ------ 80 Dcc’ 08 — .....................

•\ -  N t 88 91 9734 Hay’ l l 953$ 9734
A -  (J 100 May' 11 9734 100
J . J 86 Halo 86 86 1 77 8912
Feb ------- ------- 16 May'06 — .....................

F -  A 85 851* 861$ Sep’ l l  
817$ Sep’ l l

821$ 8634
J • J 78'$ 8 7$
f • J t 89 f8 Sale 897$ 897$ 5 8934 9184
M -  S ------- ------- 100 July" 11 — 961$ 100

Q -  M f 99 ^  Sale 993$ 997. 10 9912 100
,1 • N t 93'8 Sale 931* 937„ • 92 9414
I -  I- 98i2 ------ 1008$ Mch’OV _ ____
4  • £ 95 ------ 90i2 Mch’ K ____
4  - N 96 ------ 97 Fell’ lb ____
4  • N 971* - - - - 9812 Mch’ lf ____ _ T _ _ J:_'1̂
\ - O t i l  684 1171; 1213, May’O'. . . . _ _
M -  8 1017$ sale 1017$ 102 1 1013, 10234
J - J 103 U Sde 1031$ 10J14 < 1027$ 10J12
1 • D 101 102 10112 6ep'l 10D* 102
4 -  N ____  10U 10U* July', 10U2 10138
J - J t 05'4 ^ lle 951.1 951, 93 958,
1 - J
A - C

1100U 1003, IOOI4 100L 
88 Apr’ ll . . . :

100 1017$

i ’ - ' j : : : :  —
70 Apr’ ll 
60 Mcn’ l

. . .
. . . *56* *6*0*’

;  -  j ioi34 1021 1025$ A ug'l . . . 10034 103

mus be added t< a 11 Chicago ond prices

Cmcago bailies and Trust Companies

NAME
Dtctaena Record

Calum et N ational______
Chicago C ity --------------------
Contl’ tal & Com m  N a t .  
Corn Exchange Natlona.
iJouglas S t a t e ..i_________
Drexel S ta te_____________
Drovers’ Dep N ational.
Englewood S ta te ________
First N ation al__________
First N at E n g lew o o d .. 
Foreman Bros B ’ k’g C o . 
Fort Dearborn National 
Hibernian B’ k’ g A ss’ n . .
tiaspar State B ank_____
bake View State__________
La Salle St N ational—  
Live Stock Exch ’ge Nat
Monroe N ational________
N at Bank of R e p u b lic ..
National C ity ____________
National P ro d u c e______
North Avenue S ta te—  
North S id e -State Sav'gs
North W est S tate______
People’s S tk  Yds S ta te .
Prairie S ta te_____________
S e c u r it y _________________
South Chicago sa v in g s .
South Side S ta te_______
State Bank of C hicago.
Stock Yards Savings___
Union Bank of C hicago. 
W ashington Park N a t’ l
W endell S tate__________
Central Trust Co of 111.. 
Chicago Sav Bk & T r__  
Chicago Title <fc T r u s t . .  
Citizens Trust & Savings 
Colonial Trust <So Saving  
Cout & Comin T r & Sav 
Drovcrs'Trust& Savlngs
v Far well Trust C o---------
First 'Trust & S a v in g s .. 
Ft.Dearborn Tr& Sav Bk 
Guarantee Trust it S a v .  
Harris Trust & Savin gs.
Home Bank & Trust------ .
Illinois Trust & Savings 
Kenwood Trust & Savgs 
Lake View T ru st&Savgs 
.Merchants’ Loan& Tr Co 
M etropolitanTrust &Sav 
Michigan A v c  Tr C o . . .  
M ld-O lty Tr & Sav B k .
Northern Trust C o-------
N orth-W estern  Tr&Sav  
Old Colony Tr & Sav Bank 
People's T r & Sav B k . .  
Pullman Trust & S avgs. 
Sherldan T r & Sav Bank 
Standard Tr & Savings -  
Stockm en’s Trust & Sav
Union Trust C o_________
vVest’ n Tru st & Savings 
W est Side T r& Sav Bank 
W oodlaw n T r& Sav Ban

* Old a i . asUM >r-\x<-m sd.es were uiad. on iw.uay. t wpi l (Close ol uusln si mr natl i..al oauka and 6«pt. 2 t o ^ m c  01 ouwm^) .0
prlc - Friday late, price till wees. .  Due Dec. 31. c E x- look d vJJend^of 33 1-3 % ._  *  , %, n n 2 i i „ ’  “ i l S , . ®prlo! Friday late, pries till week. .  Due Dec. 31. eu u o  i .no. c i$x- ock u vi.icuu ui 
monts Q-F. 1 In audit.on. th- erulvaien: of 4 %  more came from First Trust & aving* Ba -k. 
Trust & Havings Bank, v Company to be dissolved; see V. 93, p. 768, 704. tc March 31 1911.

State uis.ilutious. J No 
tt aiso eu-jt iu y uiviuouus aro paid Q-J, with extra pay-

t jane ” 0 1*11. 14 In addition, the equivalent cl 1%  came Jixlj Find 
v June 8 1911. sSept. 8 1911. -
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BOSTON STOCK EXCHANGE—Stock: Record, Daily, Weekly and Yearly
____________ SHARE PRICES—NOT PER CENTUM PRICES.

Saturday 
Sept 30

*10214 1023. 
*220U 221 

125 125
*210 

*9912 100 
*295

Monday 
Oct 2

103% 103%j*l02% 10234

*12 
*71  

! *9
*50  

*15 9  
*

.* 2 7 l '
125
159
*92

.*135
1S%
87%

1313)

125
162
93

Ytf
89

1321,

*212
*18 7  188

*331,i .  . .  
110 110 

*100 . . . .  
15914 lGOf. 
*901.1 91 

*102
*85 851-

*10013 100%

106'  101)1;
*3*8 334,
141* 14% 

115 116
114% 115 
1327$ 1333

8714 871S

*  _ 150
*912 10

* 281 "  283""

’ 8914 89% 
*90 97

<*224% 227 
*3 4

104 104
*107 110
*144 . . .
*  ____  102

63i2 651*| 
154% 155

*102 103
22012 22012 
124% 125 

*216 
997$ 100 

*295 . . .*12
*70 H

9 9
50 50

*159 . . .
*------ 111
*271 . .

1251.1 12.r 
102 102

*135" III 
19 1934
88*4 9OI4 

132 13212

*213" III 
187 188
*3314 . . .  

*10S 110
100 . . .  
1597$ 101%
*9014 9114
162
8510*

47
100

334
*14
115

8­
100

47
IOOI4

33,
1412

115
115l2 115U 
1333* 13378

871,3
7%

16

871?7‘2
16

149?$ 1497$
*934 10 
89 89

*283 285
149l2 1497s 
89-1,, 90 
90% 9 0 a 

*224*$ . . .
3 3

103 104

Tuesday 
Oct 3

1027, 1027$ 
*102 103

22012 221 
124% 125 

*210 
991.1 100 

*295 
*12 
*70 

*9 101a
*50 51 ^

*159% . . .
* -----------111
‘271 . . .
I25I4 1253a 
162 162 
*92 
135 

19 
89%

132

93

191 
901,t 

1321,

*212 
187 187%
*3314 . . .  
103 110
100 . . .  
159% 161 
*90 901?
162 .
85% 851J 

1001.  1001?

471.1 471., 
100 1001,, 

S.'s 3-1; 
14 14%

115 115
1157.1 110 
13313 133V

87-1,8%1014

100
29

*23
183

42
26%
C014

1002914
30

184
423,,
27
61-1.

10912 110-1, 
19 19

*95 96

412
3

25
507a
213.

.98

.70

*4
3

24I2
48U
21l2

% 5
*15 151

4812 491 
380 380

*8 9
•------- .05

50%
SI4 97S 6l2334

27%
5-i4

107
*144

65

110

102
051

154% 15412 
*13 1312

9912 100 
*29 20V
*23 30
185 183
42 42l2
2073 207a 
6 1 625„

109*4 11018 
17 18

*95 95%

50 V 
S14 

10 
612 
4

27124
63j

6*2
53)

25U
*3I2

"*514
.60

"•lilt
*3912

163$2l4
7*4

F

2 
40 
16*8 
2V 

. 778
2312 2312‘ 45841.

*1%
*36l2
*84

8*468
12*4

* .8 0
7*4

*24*
2*2

22
312

8214
481.)

"liv
401$
*1I2
*5
90 

•  .95

1*4
37
90

8*4
60
123t

1
7*4

24
21Z

23
312

321,
4014

Ta
401a

2
6

901

*4>j
3

24*4 
5014 
2112 
.90 

* .50 
5

4I2
3%

24-3?
5118
22

.99

.70
51,

10
89

285
1481­
90

87*g 
*73)
16U

150*
10

*88 
*283 

143 
90
963j 901$ 

*224% 227 
*3 4

*103 104
*107 110
*14412 1443,
* _____  102

657j 66 
15412 155 
*13 14

993, 100 
*29 30
*23 
18.8 
42 
26*4 
60*3 

109

Wednesday 
Oct 4

103 1031a
*102*4 103 ~
22012 2201 
125 125

*210
100

*295
*12
*70
*9

*50

100

1012
61

*1591* .
* ------- 111
*271 . . .

120*4 125-1) 
1621* jin  
*92 93
13-5 . . .

19 19
89I2 3912 

13214 1321,

* 212"  ‘ 
187 
*331 
10S 
109

Thursday 
Oct i

110
100

158*4 1587$ 1591* 160
901.)*89*4 

102 
85 851a

1001$ 101

47 471,
100 10014 

3% 33,
*14 1412
11412 115 
1141* 115%1 
13314 1341,

8712
*744

*10

ISO"
*912 10

*17
*95

30
189
42
263)
62

IO9I4
19
9512

280 283
148 1183$
90 90
901.) 90V

*:i" ~~4 
10314 10.»4 
107 107
Ml*., 1443,

* _____  102
65>2 65-Ij 

154*, 155 
*12.1, 14

99*4 
2912 

*29 
187 
42

*26-*4 
59

147$ 15 15 15
48% 49* 48 49

390 395 385 390
*8 9 * 8% 9

.05 * .05
*50" 50 50 50

8%
97$ 
012 

.  3*4 
28 

7>\ 
18l2
**4
6*4
6

33

512
97$
63,
37$

23
63,

1812
1
e*,J

_ . 82% 83
13% 13 13%

. . . . 3*4 3*4

. . . . *2 2%
20 25% 26

4 *3% 4
. . . . 7 7

6 *5 5%
.70 .58 .60

*17

* . * U4
16
*2

171,
2

39
10'8

2%
7 ,Jt» 77$ 

2312 2414 
412 4*4

*4-V 
* l l 2 

*30>2 
84 
♦SI, 
60 
127$ 

* .80 
7*g 

.60 
24*4 

212 
♦20 

31, 
313$ 
46
* 2'io
12
40*$
*U 2
*51$
89
,95

47$
I*,

3712
84

9
60
127$

1
7H

.80
21**4

2'aj
22

314
32
461,
23d

12
41

1*4
6

90
.95

4
3

2412 2412 
4912 6U4 
2U 2 2214 

.65 .80

.50 .70
5 5

512
97$
0*4

3**.0

Sl2
97$
03,

3 lsi
28

5*4
1S12
99

67$
6%

2712 
6*4 

18U 
.95 
*6%

61$
3312 33l2
83*4 84 

'12*4 13 
3*$ 3-V|

*17$ 2I4
2412 251$ 

3*4 33,
7
5

.50
167$
* 114
38
16

2<a
73$

7
5

.50
17

2
38
I 6I4

2's
7*4

233, 24%  
*4l2 4*4

4-V 45$
*U 2 13,
36!2 30la 
83 83
*83$
00
127$

.99
71,

.60
*233,

212
*20

*3>$
3U 2
46

2
1 H2 
407$ 
* U 2 
*5 
8812 
.95

9
60
127$

.99
73$|

.80
24

21^
22

3'aj
31%
46
2't«
11*4
4 H4

6
90
95

997$ 
29% 
30

188% 
42 ^  
27 
60% 

108-1.) 109 
*17 18%
*95 95%

4
27$

*23% 24%  
4834 4 9%

103 103
Last Sola 

220 2201 
125 125
216 210 

99-1) 100 
Last Sale 

*12 
Last Sate 

*9 101
*50 51
160 100

>____  111
Last Sc>'

12 4 12
162 102 

Last Sale 
Last Sale

18*4 187s
*89 90
133 132-1,

Last Sale 
Last Sale 

187 187
Last Sale 

*108 110 
*100

Last Sale 
Last Sale 

85% 851 
100% 100%

*4S 48
100 1001.) 
*3% 3*.,

*14 15
114% 115% 
115 116
133% 134% 

Last Sale 
88 88
* 7 3 4 ____

*16 16% 
Last Sale 

'150% . . .  
*9% 10

Priday 
Oct 0

104% 104%, 
101 Sep’ U 
*220 221 
*125 125
*216 . . .

99% 99*4 
298 Aug’ l 

14 14
Sep111 

10%  
51 

160 
109 

272 Ju ly 'll 
*125% 126% 

101 161 
12 Sep'11 
135 Sep’ U  

19 19%
90 90

132% 133 
140% Sep’ U  
212 July’ l l  
*187 187%
33% Sep’ 11 
*108 109

Sales 
of the 
Week 

Shares

___ STOCKS
B O S T O N  s t o c k  

E X C H A N G E

75
*9

*50
160
109

159 V 160% 
90 SepTl 
104 June’ 11 

85% 85 
100 $ 101

*280 285
148 148
00 90
97 97

226% 226 
*3 4

*103 104
100 106 
1441.) 145 

Last Sale 
*06% . . .  
155 155

13 13
991) 100 

*29 30

46% 473, 
99% 99% 

3% 3-V
14 14

110-4 116% 
115% 115% 
1331$ 134% 

28% SepTl 
88% 8S% 
*7-% S% 

*10 "4 16%
JulyTT

* 1 5 0 % ____
* 9 <) 10
88% 88% 

283 283
149% 149% 
901.) 90% 
97 97

38
513

2,395
1,070

586

3
1,440

507
15

98
479
400
100
878
160

4,983

29
187
42
27
58-V

29 
188 

42 
27 
601,1

*109 109*8
17% 20 
95% 95%

227
4

105
145

20%
.70
.60

5
4

213,
.7*
.09

5

14% 14%
477$ 485$ 

380 300
* 8% 9

.05
60%

5%
93)
6*,

50 
6'*
9%
63)
334 

27%
5*4 

18*4 
.99 

6%
0'$ . .

* 3 2 % ____
*83% 84 

12*4 12*4 
35$ 3>' ^  

♦17$ 2%]

37$
27%

5*4
18*4

7
6*t#

23%
3-V

*6*4
*5
.35

* 10%
* 1%

*38
101.)
*2
♦7%
235$

4'S
*4%
* 1%
36

*82
*85$
00
127$

.90
7

.60

25
33-d
7*S

.43 ' 
17 

2 
40 
16!d  

2% 
73.) 

24% 
4% 
47$
Uz| 

36 H 
85

9
60
127*

1' ,
7

.89
*23% 24% 

2%  2%
21

3%
31%
40
*2

* 11% 
40 
♦ 1% 
*5

♦ 88
.95

31
3%

31%
46%
2%
12
40

2
6

90
4>5

*4 4% *4 41..
3 3 3 3V

♦23 24% 24% 29 "
48*4 49% 49% 59
193) 21 20% 21
.50 .70 .50 .50

♦ .60 .70 *.60 .70
4% 47$ *4% 5

*334 4 4 4
14% 14% 15 15
48 49

380 387
*812 9 
Last Sale 

80% 501.)
5%
9%

* 6%
3%

28
53*

*18
*3$
7
6%

33
♦82%
* 12%

3V

«%
9%

3-V
28

6-*4
181)

1%
7
6%

33%
84
13
3-V

Last Sale 
237$ 24%

227 
*3

16*"
145 

103% SepTl 
66% 66% 

155 150%

993) loo  
*29 293)
*28 30
187% 187% 
42 42 *
27 27
58% 60% 

109 109%
19-1, 20 
95% gg!$

532
12

140

. Railroads 
Atch Top  & Santu F c .1 0 0

Do p re.__________  100
Boston & A lb a n y___ 100
Boston E levated_____ 100
Boston & Low ell_______109
Boston & M aine___  100
Boston & Providence. 100 
boston Suburban El Cos

Do pref___  _______
Boston A W ore Elec Cos

Do p r e ________
Chic June R y & Us’y I I S o 

D o pref.
Connecticut R lv e r ll 'lO O
Fitchburg, pret'_______ 100
Ga R y A E le c tr ic .. 100

Do p re.....................  100
Maine Central_______ 100
Mass Electric C os. 100

Do pref_____________100
N Y  N  H A ilartford .10 0
Northern N H __________100
Norwich A VVor pref.100
Oh! C olony____________ 100
Rutland pref___________ 100
Seattle E le c tr ic .. "100

Do pref................. I I 100
Union P a eltlc .. 100

B o prei....................1 100
Vermont A M ass_____100
W est en d  s t _ _  50

Do p r e f . . . H i m  50 
Miscellaneous 

-\mer Agrlcul Ctiem
D pref_________2 "

Amer Pncu Service
Do pref_ ~~

Am er Sugar R e f li 'I '"
Do pref___

Do pref.

48% 48*) 
390 399%

87$ 10 
.05 Sept’ l 

61 51
6*j
9%
6%

♦3-V 
29 

63,
18%

6
10

7%
3*4

29
6*4

183)
1%
7%

* 3*4
* 6*4

6
.35 

♦ 17
Last Sate 

39 39
161$
2%
77$

23%
*4-1$
*45$
* 1%

*35
82

8%
*53
* 12%
*.90

7

161$

I'8
24

6
47$
1%

37
83

8%)
60
13

1%
7

**4

33%
81 
13
3»t« 33,

Sept’ r  
25 26

6% 6%
.40 .50

Last Sale 
*23% 25

2%
♦20%

3%
31%
40
*2

* 11%
*41

2%
22

3%
31%
40%

21$)
12
41%

Last Sale 
IjOst Sale 

89 90
* .9 »  .95

*17% 18 
1% Sept'l 

40 40
16%
23$
75$

*24 
43,
47$
1%

37 
88 
*9 
60

* 12%
*1

7 7%
.60 Sept’ l l  

21 27
2%

22 %
*3%

16%

7®$
24%

5
47$
1*4

37
93
10
61
13

2%
26

3%

40 40%

117$ "ll7$
403) 40 V  

l I5n SeptT l 
47$ Sept’ l l  

89% 90 
.90 .95

Do pref_____________ 100
Boston I<and___________  10
Dumb Telep A TelegllOO

50 East Boston L an d_______
100 Eastern S te a m s h ip ... 100

59 Edlsou Elco Ilium ___ 100
169 General E lectric........... 100
734 Massachusetts GasCoslOO
423 Do p .e f .........................100

54 Mergenthaler Lino___ 100
22 Mexican T e le p h o n e .. 10 
49 N E Cotton Y a r n ..  100
29 Do pref........................100
40 N E Telephone_______ 100

PaclOo Coast P o w e r .. 100 
235 Portland (Me) Elec luO
255 Pullman C o___  100

20 Reece Button-H ole "  10
327 Swift A C o_______  " 100
118 Torrlngton_______ I ” I  25

10 Do prof___________ I  25
508 United Fruit__________IlOO

2,826 Un Shoe Maoh C orpI” 25
372 Do pref______________25

37,060 U S Steel Corp______ IlOO
352 Do prof____ too

1,200 W est Telep A T e le g " " l 00
Bo pref................... . 1 0 0

. . Minina 
Adventure Con 25
Algom ah M ining! 25
A llouez_____________ m  25
Am algam ated Coppe’rlOO  
‘ i* Zinc Lead A S m . 25 

Arizona Com m ercial. 25 
Bonanza Dev Co 10 
BosACorbCo )ASIIMvf 5 
Butte-lialaklava C op . 10
Butte Coalition___  " 15
Calumet A A r iz o n a "  10 
Calumet A H e o la .. '  25
Centennial_______  “ “ 25
Cons Mercur G o ld lH *  1 
Copper Range Con Co" 100
D a ly -W est_________  20
East Butte Cop M in "’  10

Ram/e since January 1, 
On basis o'. 100-share tats

H’yhest.

99
292

12
72

100*8 Sep  
101 Sep 
219 Apr 
124% Sep 23 
207 Feb 

Sep 14 
Me 1)2 
Sep 
Jan 
Feb 1 

38% Jan 
156 A pr 29 
10/  M ehl7  
265 Jan 31 
125 Apr 111 
117% Jan 23 
86 Feb 2 

135 Sep 20 
14 Apr 20 
83-1, Jan 

127 '4 Sep 14 
139 Jan l 
210 Jan 20 
183 Mob 15 
32 Jan 2 

105% Apr Is 
*97% Mch 1 
153% Sep 25 
90 Mch 
56 Mch 
85 Seu 29 
0) Aug 1/

101' 46 Sep 25
100 90 Jan t

50 3 ■ Aug 25
50 12% Aug 25

loo 112 Sep 25
100 111*4 Jan 6
100 131% A ug30
100 27 Sep 19
100 X80 Mch 29

30

100 
1,921 
1,861
5,886 
4,230 
2,751 

200 
810 
260 
850 

1,224 
109 
720

"443 
715

1,861 ____________
1,610 Frank i n ____  * 25
2,046 Giroux Consolidated! 5 

236 Granby Consolidated. 100
1,440 Greene Cananea____  20

338 Hancock Consolidated 25
350 Helvetia Copper______ 25
450 Indiana Mining_______ 25

1,775 Inspiration Copper 10
427 Island Creek Coal_____ 1
90 Do pref____________ 1

1,470 Isle Royale Copper 25
485 Kerr Lake.................... 5

____ Keweenaw C o p p e r .II 25
2,917 Lake Copper C o______ 25
1,880 La Salle Copper 25

85 Mason Valley Mines .  5
360 Mass Consol_____ 25

2,350 M ayllow er_______ . H I  25
40 Miami Copper. 5

............M ich igan _______ H U "  25
170 M ohaw k__________  "  25
903 Nevada Consolidated!
475 New Arcadian Copper 25
309 Nlplsslng Mines_______  5

5,184 North B utto__________  15
1,144 North Lake_____________ 25

85 Ollbway Mining______ 25
200 Old C olon y_____________ 25
115 Old Dom inion Co_____25
107 O s c e o la ______________  25
115 Parrot Silver A C o p . 10
579 u incy___________________ 25
185 Ray Consol C o p p e r .. 10 
100 Santa Fe Gold A C o p . 10

1,788 S h a n n o n ___________. . .  10
-------South Utah M A S . . .  5
636 S u p e r i o r . . . .___ . . . . .  25
495 Superior A Boston Min 10
257 Tam arack _______________ 25
437 I’rin lty__________________ 25
548 U S Smelt Ref A M in . 50
510 D pref_____________ 50
150 U tah-A pex Mining___  5
570 Utah Consolidated___  5
559 Utah Copper C o ._____10

--------Vlo o r la ___________ . . . . .  25
-------- W in o n a __________ . . . . .  25

248 W o lve rln o______ _____   25
110 W y :in 'o t t _______________ 25

7% O ct 2 
15% Sep 25 
6% Jan 13 

145% Jan 10 
7% Jan 18 

78% Feb 3 
275 Sep 9 
142 Sep 22 
87% Jan „ 
94% J 'n e 27 

211 Jan 
3 O ct 2 

103% O ct 4 
105 O ct 6 
37 Jan 11 
96 Jan 9 
62*4 JTv 29 

153 Sep 25 
*12 Jan 6 

9734 Sep 20 
29 Sep 29 
27 Mob 23 

180 Mch 13 
40% Aug 20 
26% Sep 20 
5 U4 Sep 25 

103% Sep 22 
15 Sep .6  
89 Jan 23

Tlfi% J ’ ne 
105 J ’ ne 20 
226 Feb 
130% Aug  
218 Sep 
122-V Feu 
jOU Mch 

10 Alch 
76% J'ne 2 
13 J ’ ly 13 
53 J ’ ly 

165 A ug  
115% JTy 25 
272 J IK 
130 Jan 
104 Oct 
93% J'ue 1 

215 Jan 1 
24 . / ’no
961$ J 'ly  | 

151% Feb 
142 Mch 

J ’ly 1 
Jan 
Feb 
Feb  
Aug 2s 

192% J ’ ly 12 
951$ Mav 12 

164 J ’ne 16 
93 Mcll 22 

105 Jan 10

213
189
43

112
104

00% Mavlh  
105% Mch 

0% Jan 20 
19% Jan .11 

122 Feb 
120% Mav 19 
153% J ’ ne < 
30% Mch. 2 
96% J'ne 1.
11 May 29 
26 Jan 31

8% Apr .9 
169% J ne 1

12 Mav 
95% Aug 22

292% Feb 3 
167-i| M av29 
901j A u g J 
93 Mch 25 

235 A ug 3 
4/8 Jan 31 

19 Mch 14 
116% Men 13 
160‘ ? J ’ne 111 
105 J ’ne 8

45
300

8
.05

•Bid  anti asked price . d ro w  stock. cA ssT paid  u Ex-stoos dir, /1 Ex-rlguts. a E^uTv*aad'rigtits.

4 Sep 22 
278 A u g 24

21 Aug 23 
44-1) Sep 25 
10% Oct

% Sep 11 
.50 Jan 

3-1.) A u g 24 
3% A u g 29 

14 Aug 25 
Sep 25 
Sep 20 
Aug 24 
Jan 

46*4 Sep 25 
3 Feb 
87$ A u g 25 
5% Aug24  
3-1$ Seo 22 

26 A ug 25 
5% Mch 10 

17 Sep 26 
*4 Sep 21 

6% A u g 23 
5*$ Sep 22 

29% May 9 
82% Sep 25 
11% Aug23  
3»i« Oct 

1*4 MavlO
22 Aug 24 

3 Aug 17 
6% Apr 24 
4% Aug 24

20 Feb 18 
107$ Sep 28 

1% Sep 22 
36 Apr 18 
16 Sep 25
2 Aug 16 
7% JTy 24

20 Sep 25 
3V A u g 23 
3% A u g 25

■50 Jan 5 
34% Sep 25 
81 Sep 22 

77$ Sep 22 
55 Sep 22 
12 Sep 25 

•V Apr 20 
7 O ct 4 

.60 Sep
21 Aug 17 
2% Sep 8

20 Sep 8
3 Sep 13 

30*$ Sep 25 
45% Aug 26

2 Mch 10 
9*4 Jan 20 

38 Sep 25 
1 Aug 17 
4% Aug24 

88% Oct 3 
.95 O ct 2

7% J'ne 16 
11 J ’ ne 13
39 Jan 
71*$ J ’ne 19 
30-V J ’ ne 
ls *8 J ’ ne 1

.75 Mav22 
16% Mav27 

6% Jan 1 
20% M ay2 
63 J'ne 

545 Jan 
15% Jan 

.15 J 'ne 16 
09*4 Eeb 

6% J ’n e 2l 
14*4 J'ne 24 
14 J'ne  
8% Feb 

43% J 'n e 2 
7% J’ne 19 

30% J ’no 19
2 Feb 

10 J 'ne 2
9* 1 May 27 

40-V J 'ne 3 
91 J ’ ne 
19% J ’ne 13 
7% Jan • 
3l4 J ’ne 15

40 J 'ne 13 
6 Jan

10% \inv29 
« lo  J ’ne 19

3 f la y  18 
227$ j 'n e 21
3% Jan 

53 J ’ne 15 
21% J 'ne L5 

4% A Dr 28
11*$ Eeh 17
36% J ’ne * 

9*4 J ’ne 3 
8% J ’ne ' 
3% J ’lv 10 

49 J 'ne 13 
124 Jan 

13 May’22 
74 J ’n e 21 
18-V Jan 

1*4 J ne 10 
12>) Feb 2 
l ‘ io May 18 
42% Jan 3 

8% J'ne 16 
62 Jan 3 
5 Jan 3 

40% J ’ne 14 
49% J ne 0 

3%J'no 15 
20 J ’ ne 14 
62 J 'ne 14 

2% Feb 7 
9% Feb 0 

122 Feb 10 
3 Feb 0

Range tor Prevtotu 
Year (1910),

Highest.

91% JTy 
<7% A n /  

215 J'ne

49% Oct 
105 Sep 

87$ Feb 
24 Feb  

127*8 Mch 
124 Mch 
M373 N ov  
39% Mch 

lu4% Mch 
11% Jan 
28 Jan 

8% Jan 
162% Mch 
11*8 -lan 
86 O ct  

292%. N ov  
100% Jail 
91*8 N ov  
97 Mch  

226 Nov  
0*4 M ay  

124 Jan 
115 Jan 
138*4 Deo 
100 Jan

Feb
Aug

3034 Dec 
84% Nov  
13% Vlay 
*6 Sep 

3 J ’ly 
28% J ’ ly 

„% Deo

10 Feb 
14*4 Sep  
68 Feb 
90*4 Jan 
40% Jan 
60*4 Jan 
70 Mob 
24% Jan 
18% May 
28% Jan 

103 Jan

33*4 O ct  
90 NOV 
28% Jan  
11 Jan 
0*1 Jan  

04% Jan 
19 Jan
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Price 
Friday 
Oct. 6

Weeps 
Range or 
Last Sale

1|
bid Ask Uno High No

A -O 101% 101% 8
J -J 90 Sale S9% 901s Mi
V1-S 106 107 106 106% 21
J -J 99*4 98i.| 1
M-N ','8 100% -C
J -l) 40 44 •14 S e p ’ ll —
A -O 98% 99 

91 91*4
99 99 4

Nov 91% Sep '11 __
M-N 91 91% 92 .May’ l l __
J -D 113 J ’ l v ’ l l __
J -D 110*3 M ch '11 __
J -J 60̂ 4 Sale 05 67 7
J -J  
J - J .................... IOOI4 M ch’09 

104% Oot ’ON
—

J -J 103 “ Jan ’ l l __
M-N 111*8 Sep ’ 11 —
g - F 89*8 Sale 88% 89*8 12
A -O 7103 O ct ’0 / __
A -O 99 Feb ’ ll
M-N 100% Sep ’ l l __
I: - A 99% Sep ’ l l —
M-N 99% M a y 'l l __
M -S 99% Feb ’ l l __
J -J 87*sSep ’ ll —
J J 101% Sale 100% lOU.t 3
A -O SSI4 8UI4 88 % Sep ’ l l ----
J -J i l l  Jan ’ l l —
I J 113% Feb ’ l l —

M-N 100% J ’lie '11 —
J -D 9 8 % ____ 99D 99% 3
J -D 971-Sep ’ l l __
M -N 100% A u g ’09
A -O 97 M ch ’ l l __
A O 85% 85*i 2
M-N 97 98% 98% Sep 'l i __
M -S 103% Apr '05 __
M -S 96 Apr ’08
A -O 128 J’ l y ’ l l __
A -O MO Ar>r ’05
A -O 97% 98% 97% Sep ’ l l
J -J 90 Sale 95\s 96 38
Q -J 95*4 Sale 95% 9534 13

BO N D S
B O S T O N  S T O C K  E X C H A N G E  

W eek Ending O ct. 0

A m  Agricul Chcm 1st 5s— 1928 
A m  Telep & Tel coll tr 4 s . .1 9 2 9

Convertible 4s------- -------------- 1906
A m  W rit Paper 1st s t os g - -1 9 1 9  
A m  Zinc L A  S ileb 8 s . — J01 .> 
A rlz Com Cop 1st conv 8 s . .1 9 2 0  
Atcli Top & S Fe gon g 4s .1 9 9 5

A djustm ent g 4s------- July 1995
Stam ped _________ July 19J.>
50-ycar conv 4s ...............19o.)
10-year conv 5s . . .  . .1 9 1 7  

A tl Gulf A W  i SS I lines 5S.19M)
Boston A Lowell 4 s ..................1J1'<
Boston & Maine 4 H s . ........... 1944
Bur A Mo Itiv cons 6 s . . . .1 9 1 8  
Cedar Hap A Mo H 1st 7 s . .  1910 
Cent Verm t 1 st g 4 s . . .M a y  1920
0  13 & Q Iowa Div 1st 5s----- 191)

Iow a D lv 1st 4 s ...................
Debenture 5s-----------------
Denver Hxten 4s----------------
Nebraska Extefn 4s----------- J927
13 A S  W s I 4 s ..........................}921
Illinois Div 3 ' . j s . .  . - . - - 1 9 4  

Chic Jet lty  A  Stk Yds os. .1 9

V/U 1VJL Dv x. * ' '  ■ '
Ch & No Mich 1st g u .O s ...
Chic A  W  Mich gen 5s............lJ M

remt Elk A Mo V 1st i 
Unstamped 1st 8 s . . .  

ienci'ai Motors 1st 5-y 
It Nor C 13 & Q coll tr . 

Registered 4s.................

Range 
S rice

100% 1021a 
8912 92 

104 11U2
90 983.J
98 122% 
30 92%

991
91%
•92

109% 113 
108% 110% 
G33.1 73

103 103%
111% 1113.j 
87% 90%

10034 101% 
99% 100 
98% 99% 
99% 99% 
87% 88% 

109 "  102% 
88% 9034 

114 114
113% 113% 
9811 101 
99l-> 101% 
97% 97%

97 97
85% 87% 
9534 98%

127% 128

97% _99% 
95% 9S*4 
95% 98

BOND S
T O N  S T O C K  E X C H A  

W eek Ending O ct. 6

Kan C M A  B gen 4s

Marq Hough A Ont 1st 6 s .

relephor

Gold 4 s__________

N G E
si
H e

Price ■ 
Friday 
Oct. 6

WeeP: 
Range err 
3ast Sale

3 :K • O .C

Rid Aik Low H ij/It No.
1913
1917

A -O
A -O

100% Sale 100% 100'4 
117 A p r ’08

5

1925 A -O 94*4 Feb '11 —
1928 M-N 116% Sale 116*2 116*2 

92 A u g  ’ 11
4

1934 M -S 92 _____ ____
1934 M -S ____  91 89 A u g '11 ____
1929 A -O 102%------- 102 M ch ’ l l ____
1912 A -O 102*4 Feb ' 11 ____
1912 A -O 101% Sep ’05 

115 J ’n c ’08
____

1925 A -O -----
1929 J -J 99% 100 100 100 12
1917 J -J 99% M ay’ ll ____
1929 E -A 09 Sale 99 99 10
1915
1916 
1945

A -O
A -O
J -J

.................... 101*8 M ch ’ ll  
lOORSep '08 
98*4 Sep Ml

. . . .

_______ ____
.1939 A -O __________ ____ _________ ____
.1934 J -J 75 Oct ’ 10
.1956 J -J 96*4 M ay’ ll ____
.1948 J -J 129% 129% 2

1924 F -A 101 Apr ’09 ____
.19 46 J -D 98% Sep V j
.1922 F -A 113 113 1
.1912 J -J 08 J ’n e ’ l l —

1919 J -J 103 Jan ’ l l . . . .
.19 52 J -J 70*4 Dec TO —

1930
1919

F -A
M -N
J -J
M -S
J -J

104 _____ 104%Sep ’ l l  
91*2 A u g ’ l l

—
.19 29
.19 18
.19 47

.................... 97 Apr ’0, 
100*4 Mch ’ 10 
10078 100%

—
1

.19 27 J -J 104*8 Apr '11 ____

.19 23 J -J 96% 96*4 96*4 Sep ’ ll __

.19 25 J -J ____ 96 96 Sep ’ l l ____
1963 M-N 101% 101% 1

.19 15 E -A _ 99 % Sep ’ l l ____

.1914 M -S 100% M a y 'l l ____

.19 16 M-N 98*2 Apr 'lu ____

.19 17 F -A 99 A u g '11 ___

.1 9 3 2 J -.l 08*2 Sale 98% 99 8

.19 49 J -J .................... 93% Jan ' l l —

Low
100

Range 
Since 

lanuary 1

High 
102 %

94% 94% 
115 I I 684
92 93%
88 90

102 103 
10234 102*4

99% 100% 
09% 99% 
99 103

10134 102

98% 98*4

9634 99% 
129% 134*4

113 1147g
98 9834

103 103

104”  105 "  
U1 93

10038 101 
104*8 104% 
95% 97%  
98 967g

100 106 
9S% 991g 

100% 100%

98% 99 
96*4100 
93% 93%

~NOTI2.__ Buyer pays accrued Interest In addition to the purchase price lor all Boston Bonds. « No price Friday; latest bid and asked. T1 Elat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices— Not Per Centum Price>

Saturday 
Sept. 30

Monday 
Oct. 2

*89
90%

*71%

* . . . .

* __
*17%

90%

73 *

27%

GO
18

*8812 .
*96 98*4

* ____  9
72% 73

*44
43%
11%

*50%
33

♦72%
7

2212
85%
79%
87ie
22%
59%
50
16%
21%
09%

* 5 u io
49%
84%

44%
43%
11%
51
3.3
73%

7
22*4
85%
79*4
87io
22%
60%
50
10%21%
09-%

6
49*4
84%

*25 27%

* ____  GO
*17% 18

44
43%
11%
51

*32%
*72%

*22%
85%
79%
*8%
21
60

*49%
16%
21%

G0l%e
5*4

49%
85

44
43%
11%
51
33%
73%

*2*3*
80
79-%

8*4
22%
6OI4
50%
16*4
21%

70‘ iii
5%
4938
85

Tuesday 
Oct. 3

* 88% 90% 
*90 97

* 8*4 9
72% 72%

*25 27%

+____ GO
*17% 17%

44 44
43% 43% 
1153 11*4 
61 51

*33 33%
*7234 73% 

*6% 7
*221.1 23 

8G 80% 
78% 70% 
* 8% 8*4
22%  22%  
G0% 60-% 
50 50
1G% 1G34 
2 134 22 
69*8 70 
5% 5‘ % 

49% 49% 
81*4 81%

Wednesday I 'Thursday 
Oct. 4 Oct. 5

*88% ____
90% 9G%
* 8*4
72

*2 5 '
* ____

*53

9*8
72

27%
85
GO
18

433g 4353 
43% 431.1 
11% IP ; 
61 51
33% 31 
73 73
*0% 7
22%  22%  
86%  86%  
78% 79 

8%  8%  
22% 22% 

GO1 in 60 ‘t6 
*1934 50% 

10% 161 
21%  21 % 
69 093s
5*.t 5>%o 

49*3 49% 
84*1 «434

*89 -------
90*4 96*4 

* ____  ~
72

125
*25

*50* 
* ____

72
125
27%

56
17%

*43*4 44% 
43 43
11*8 11% 
50*4 51 
3334 333.,
73
*6%
23

73
7

21%
86% S6% 
78% 79
*8
221->

8%
22%

00‘ ia 60*8 
49*4 50 
10*4 17 
21*8 21*4 
68% 69% 

0 6 
49% 49% 
84% 85%

Friday 
Oct. 6

*90% 93 
98*4 9634 
*83.i 9
72 72

125 125
*25% 27 
*80 85

56 50
*17% 18

*10
44
43

11
44%
43%

Sales 
0/  the 
Week 

Shares

ACTIVE STOCKS

(For Ronds and Inactive
Stocks see below)

Baltimore
Con Gas E l L  A P o w .100

106 Do pref _______ 100
H ouston O il__________ 100

945 Do pref .............. 100
60 Northern Central------- 50

Seaboard C om pan y . .1 0 0
Do 1st pref_____100

450 Do 2d pref_____100
United R y  A E lectric. 00

Philadelphia
American Cem ent_____50

*U34 11% 
51 51%
3334 34% 
74 74
*7 7%
24% 25 
86 87

78u ie 79% 
8%  8%  

22%  22%  
CO‘is 60% 
*50% 51 

17 17
21%  21%  
68% 693s 

6 ~ 
49% 4934 
843.i 85%

43
840

1,684
1,123
1,878

410
,50

3,690
445

1,298
570
044

4,141
283

1,981
2,800
8,314
3,039
1,561

798

Range Since 
Jan. 1 1911

American H a llw a y s .. 50
Cambria Steel_________ 501
Electric Co of Am erica 10 
Elec Storage B a tte r y .100 
Gen Asphalt tr c tfs— 100 

Do pref tr c tfs . 100 
K eystone Telephone. 50 
Lake Superior C orp__100  
Lch C A  N av tr c t f s . .  50
Lehigh V alley___________50
Leh V Trans tr ctfs .  .  50 

Do pref vot tr ctfs 50
Pennsylvania H R ------- 50
Ptilladel Co(Pittsb) . .  50 
Philadelphia Elec||._ 25 
Phil li  T  vot tr c t f s . .  50
R eading________________  50
Tonopah Mining______  1
Union Traction-------------- 50
Union Gas lin p t— - -  50

64 Jan 0 
89 Jan 9 

7 ,\lch31
45 Feb 8

121 Jan 11
21 Jan 4 
80 Jan 6 
43% Jan 4 
16% Jan 9

10 Sep 18
42 Jail 5 
40% Sep 22 
11% Jan 4 
48% Jan 3 
23% A u g 25 
68 A u g 26

7 Sep 6 
21% Sep 14 
831-. J’ne29  
7534 Sep 14 

6% Jan 11 
18% Jan 16 
593g Sep 25 
48% Sep 21
16 Jan 19
17 Apr 18 

00liiB Sep 25
5% J’ ly  28

43 Jan 3 
84% Sep 25

ll.ghcs:

94 May29j 
101 Sep 18 

10 Aug 15 
79 J’ ly  31 

130% .1 ’ ne 26 
28 % J 'n e  3 
88% J ’ne 3 
02 J no 3 
lu7s J ly 20

17% Jan 
45% Jan  
48% Peb 18 
12% Jan 14 
56% J 'no 15 
843., Jan 10 
837g Jan 30 

9% Jan 10 
32 Feb 6 
93 Jan 14 
90% Feb 3 

9% J ’ ly 15 
2 4 % J 'n e  9 
65 Feb 2 
59% J ’ne _
18 J ’ly  10
24% A ug 1 
8034 Feb 10 

8% Jan 17 
5234 A ug 1 
89*s J an 9

Range for Previous 
Year (1910)

115

Mch 
Mill 
Sep 
J ’ly 
Jan 

18% J ’ly 
72% Feb 
40 ” Occ
12*8 May

17 Dec  
4i*.i J ’ lr  
40% J ’ly  
11% J ’ ly  
42 J ’ne 
19% J ’ ly  
61 J ’ ly  

7 J ’ ly 
15% J ’ne 
86 J ’tie 
62% J’ ly 

3% J ’ue 
12i» Jan 

ftl'Tu J ’ly
42 J ’ne 

J13% Feb 
15 Apr  
05% J ’ ly 

6% Jan 
38 Oct 
79 J ’ ly

Highest

04% Dec  
90 J ly  

9 N o v  
51 Dec

132 Feb 
27% Jan  
80% Jan 
47 Jan  
16i« Deo

28 Jan  
50 Jan  
53% Jan  
12% Jan  
64% VI oh 
34% Dec 
84% Jan  
13 Jan  
297g Dec  

123 Jan  
121% Mch  

6*4 Dec 
20 Dec 

69To Mch  
53% Jan  
16% Mch 
28% Jan 
86 Feb  
9%o May  
5234 Jan  
95% Jan

P H IL A D E L P H IA Rid Ask

Inactive Stocks
American Milling------------lo
Cam brla Iron - - - - - - - -  -8 0
Central Coal & C o k e .. 00

Preferred -----------------  17
Consol Trac of N J ------- *yu

1%
43
78
78
75

1*8

*81 " 
80

H untington A B 1 ------- *>o
P referred ..............—  -*>**

Indiana Union T r .  — 100 
Insurance Co of N A —  % 
Inter Sin Pow A C h em .50  
Interstate Rys. pref— 10 
Kentucky Securities..1 0 0

P referred ____________100
Keystone Telep v t c — 50

P referred _____________ 59
Keystone W atch C ase.100

14

‘ 20%

15

*2*0%

15
65

*31%

16%
60

Mlnehi'h A Sciiuyi H —  50 
N at Gas Elec Lt A  P o .10 0

P referred ____________100
North Pennsylvania___ 5U
Pennsylvania Salt______ 50
Pennsylvania Steel___ 100

P referred ______  100

20
70

‘ 9078

PUUa Co (Pitts) pref___ 50
Phil German A  N o rris ..5 0
Phlln Traction................... 50
Railways General............lo
Tonopah Belm ont D c v . . l  
United Cos of N J - . . . 1 0 0  
United Trac Pitts p re f.50 
Virginia R y A P o w .. .1 0 0  

Preferred - - - - - - - - - 1
W arw ick Iron A S t e e l . .  10 
W ash lngton -V a R y - - -1 0 i

42

‘ 82*
10
7%

237
40
40%
77%

9%

4212
151*2
83
11
7*8

*41%
78*2
10

W est Jersey & Sea S n .-5 (  
W estm oreland Coal— -•>*
W ilkes Gas A  Elcc------- 100
York R ailw ay__________ •;*

P referred _____________ 50

—  - . . . .

7
21%

8

P H IL A D E L P H IA  Bid Ask P H IL A D E L P H IA

Bonds
Prices are all "and 

interest"
A lt & L  V  Elec 4 H s’ 33F -A  
A m  Gas A  Elec 5s ‘0 7 .F -A
A m  Rys 5s 19 17--------- A -0
Atl O Elec ref 5s 1 9 3 8 .M-S  
BergAEBrew  1st 6s’21 J-J 
Bethleh Steel 6s 1 9 9 8 .Q -F  
Choc 3c Me 1st 5s 1 9 4 0 .J-J 
Ch Ok 3c G gen 5s 1919 J-J 
Con Trac of N J 1st Os ’33 
Del Co Rys tr ctfs 4s’49J-J 
Elec A Peoples T r  tr c t f s . .  
Fr TacJcIl 1st 5s 1940. J-J 
Gen Asphalt 5s 1 9 1 6 .M-S  
Indtanap R y  4s 1 9 3 3 ..J -J
Interstate 4s 19 43___ F-A
Keystone Tel 5s 1935.J -J  
Lake Sup Corp Inc 5s’ 2 4 .0  
Lehigh N av 4 Hs ’ 1 4 ..Q -J  

Gen M 4 H s g 192i_(Q-F  
Leh V C 1st 5s g 1 9 3 3 .J-J 
Leh V ext 4s 1st 19 48 .J -D

Consol 6s 1923______ J-1)
Consol 4 H s 1923___ J-D
Annuity 6s___________J-D
Gen cons 4s 2 0 0 3 . .M-N  

Leh V Tran con 4s ’35 J-D  
1st series A  4s 1 9 3 5 .M-S  
1st series B 5s 1935 M-S  

MarketStEI 1st 4s’ 55 M-N  
N atLiI3cP  scr B 5s ’ 19 J-J 
New Con Gas 5s 1 9 4 8 .J-D  
N Y PU A No 1st 4s’ 39 J-J

Income 4s 19 39_____M-N
Pa A N Y Can 5s '3 0 .A -O  
Penn Steel 1st 5s ’ 1 7 .M-N  
People’s T r tr ctfs 4s 1943 
p Co 1st Jccoll tr 3s’49 M-S 

Con 3c coll tr 5s ’ 51 M -N  
Phil Elec gold tr c tfs .A -O  

Trust ctfs 4s 1949 . .J -J  
P & E gen M 5s g ’2 0 .A -O  

Gen M 4s g 1 9 2 0 .. .A - O

83%
94%

103

87*4

82%

84
60%

84

66
81*4
61

147
97*4

92%
102%
97%

103
791

108%

98

97%

92%
102%
98

103%
7934

Ph A Read 2d 5s 1933 A -O  
Ex Im n M 4s 1 9 4 7 .A -O  
Terrnin 1 5s g 1 9 4 1 .Q -F  

P VV A 1) col tr 4s ’21 . .J -J  
Read Trac 1st 6s ’3 3 . . J-J 
Roch R y A  L  con 5s’ 54 J-J 
Spanlsh-Am  Ir 6s ’2 7 . .J -J  
S tau ’d Gas A E 6s’ 25 M-N  
Stand Stl W k s 1st5s’28 J-J 
U Trac Ind gen 5s ’ 19 .J-J  
Un R ys T r ctfs 4s’ 4 9 . .J -J  
United Rys In v 1st coll tr

s f 5s 1926__________ M -N
VVclsbach s f 5s 1 9 3 0 ..J -D  
W ll-B  G3cE con 5s’ 55 .J -J  
York R y s 1st 5s 19 3 7 .J -D

B A L T IM O R E  
Inactive Stocks 

Ala Cons Coal A  Iron . 100
P refe rre d ____________ 100

A tlau  Coast L  (C o n n ).100
Canton C o-----------------------100
Georgia Sou 3c F la ------- 100

1st preferred_____. . . 1 0 0
2d preferred_________ 100

G -B -J  Brewing_________ 100
Seaboard Air Line_____100

P referred ____________ 100

Bonds
Prices are all "and 

interest"
Balt City 3 H s 1 9 3 0 .. .J -J

4s 1954 -1955___ Various
5s 1916......................... M -N

Auacostla 3c Potom  5s A -O  
A tl Coast L(C t)ctfs 5s J -D

Ctfs of Indebt 4s------- J-J
5-20 -yr 4s 1925______JM

B S P  & C 1st 4 H s ’ 53 F -A  
Balt Trac 1st 5 s ’ 2 9 . .M -N  

No Balt Dlv 5s 1942 J -D  
Car Pow 3c Lt 5s 1938 F -A  
Cent lty  cons 5a ’3 2 . .M -N

Rid Ask

100*8
117

94%
76

81%
90

95
101*4
104
100

92%

109%

76%

82

65

90%

iio

BALTLMORE
C lty  E x tA Im p  5s ’ 32 M -S  
Chas City R y % t  5s’ 23 J-J 
Chas R y G 3c El 5s ’99 M-S  
City A  Sub 1st 5s 1922 J-D  
City A Sub(W as) 1st 0s ’48 
Coal A  C R y 1st 5s ’ 19 A -O  
Coal A I R y  1st 5s ’ 20. F -A  
ColAGrnv 1st 6s 1910 J-J
Consol Gas 5s 1939 J-D

Gen 4 H s  19 54____ A -O
Cons G E 3c P 4 H s ’35 J-J 
Fair A Cl Tr 1st 5s’ 3S A -O  
Ga 3c Ala 1st con 5s ’45 J-J 
Ga Car3cN 1st 5s g ’29 .J-J  
Georgia P 1st 6s 1 9 2 2 ..J -J  
Ga So 3c Fla 1st 5s ’ 4 5 .J-J 
G -B-S  Brew 3-4s ’ 5 1 .M -S  
Knoxv Trac 1st 5s ’28 A -O  
M acon R yA L t 1st 5s’ 53 J-J 
Md Elec R y 1st 5s ’31 .A -O  
Memphis St 1st 5s ’4 5 .J-J 
Mt Ver Cot Duck 1st 5 s . .  
Npt N 3c O P 1st 5s’38M -N  
Nor3cPort Tr 1st 5s’36 J -D  
North Cent 4 H s 1 9 2 5 .A -0

Series A  5s 1926_____J-J
Series B 5s 1926_____J-J

Pitt Uu Trac 5s 1 9 9 7 ..J-J  
Poto Val 1st 5s 1 9 4 1 ..J -J  
Sav Fla 3c W est 5s ’34 A -O  
Scab Air L 4s 1 9 5 0 . . . A -O

A djust 5s 1949_____F -A
Seab A Roan 5s 1 9 2 6 . .J-J 
South Bound 1st 5s . -A -O  
U El L A P  1st 4 H s ’29 M -N  
Un Ry 3c El 1st 4s ’49 M-S

Incom e 4s 1949___ J-D
Funding 5s 1936— J-D 

Va Mid 3d ser 6s ’ 1 6 . . M -S  
4th ser 3-4-5s 1 9 2 1 .M -S  
5th series 5s 1 9 2 6 ..M -S  

Va (State) 3s new ’ 3 2 .J-J 
Fund debt 2-3s 1991 J-J 

W est N C con 63 1914-J-Jj 
W ll 3c W eld 5s 1 9 3 5 . . .J -J

Did Ask

103
— 96%

. . . . 105

101%
105
108% 109
95*2 98
85% 86
99 99%

104*4 105
112% —

*40% 40%

98 _
97*x 98
98% __
74 75

86 87%

i io *

105 —

86%
70

85%
62
84%

105%

87
76%

94%
85*4
62%
84*4

.. 111%
'Bid and asked; no sal03 on this d a y . H E x -d lv .&  righ ts. || $15 paid, t  $13 H  paid.
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Volume of Business at Stock Exchanges
TRANSACI lO -S  M  I'Hti NEW YORK STOCK EXC H AN G E

OAICY WEEKI y  a n i > y e a r l y

Week ending 
Oct. 0 m i .

Saturday _____ _____
Monday  ________’
Tuesday______
Wednesday . . . . ! ! "
Thursday_______ 2222
Friday . . . . . . . . . ____

- Total...................... I 2,322.052 t2J4.U50.3UOl *13,913,500

Railroad.
<br.

Ronds

2.077.500
2.003.000
3.111.500
2.718.000

Salt* at
New Yon* stock 

Rxehange

Stocks— No, sh ares...
Par value__________

Bank shares, p a r . . . . .  
Bonds.

Government b o n d s ...
State bonds__________ _
RH. and mlsc. bonds..

Week ending Oct. 0,

1911. 1910

2,522,052 2.245,301
*234,956,300 $201,323,300

*25,000 1120,700

*1.500
*495,400 *548,500

13,943,500 11,787,500

State
Bonds.

0 . 8. 
Bonds

*175,000
101,000 * 1,000
75,000
20,000
42.000
82.400 500

*495,400 *1,500

Jan. 1 to Oct. 0.

1910

94.542,583
*8,514,990.775

*1.407,500

*3,113.500
82,348.400

505,047,500

132.407.275 
*ll,874,7U9,300  

*892,000

*327,200 
30.230.450 

459.357,700
Total bonds...............  *14.440.4001 <12,330,0001 *051,109,4001 14U5 .i i i a :isi.

D AILY TRANSACTIONS AT THE BOSTON AND PH ILAD ELPH IA  
EXCHANGES,

Week, ending 
Oct. 0 1911.

Saturday______ . . . . . .
Monday_________ ____
Tuesday_____________
Wednesday_______ . . .
Thursday____________
F r id a y ..._______ . . . .

Total ____ ________

Boston. Philadelphia.
L'lied
xhnrti

0 nluted 
shares

Bond
sales

Listed
shares

U muted 
shares

Bond
sales

8,980
16,074
14,504
15,587
13,043
22.955

3.377
7,293
3,860
7,139
6.892
6.893

*26,000
34.000
18.000
72.000
41.000 
01,500

3,127
6.472

13,987
8,495

12.U50
13.112

0,390
10,934
10,893
10.430
8.737

12,365

*37,500 
38,090 
20,(MU 
21,000 
30,000 
49,700

91,203 35,500 *252,500 58,149 69,701 *197,630

Electric Companies
Chicago Edison Co—See Ch 
Gr’l West Pow 5s 1 9 4 0 ..J-J 
» Kings Co El L & P Co. 100 
N.irragan (Prov) El C o .. .5 0  
V Y 4 0  G I L *  Pow Co. 100

Preferred ................. .......lo ■
Cnlted Electric of N J ._  100

Isi g ts 1949.................J-|)
Western Power com____ loo

Preferred ........................ loo

Telegraph and Telephone
s Amer Teieg A C a b le ...lo o  
e Central a  So A m er.. loo 
loin n’l Cn Tel (N Y ) . . .2 5  
impire *  Bay .State Tel 100 
Franklin ............... .............]Qo
* Gold *  Stock Teieg.. .  lOo
e Northwestern Teieg 50
Pacoto A Atlantic.............. 25
* Pao Telep & 1’eleg pref ioo
Southern *  Atlantic_____ 25

Ferry Companies
B A N Y 1st 04 1911_____J-J
N Y A E R Ferry stk._ 100

1st 5s 1922......................M-N
N Y A Hob 5s May ’40' J-D 

Hob Fy 1st 5s 1 9 4 0 ..M-N
N Y A N J 5s 1940...........J-J
10th A 23d SU Ferry____100

Ut mtge 5s 1919_____ J-D
i Union Ferry stook_____ 100

< 1st 5s 1920............... il-N

Short-Term Notes 
A-nal Cop 53 Apr 1 19 13 .. 
American cig s —

8er U 4s Mch 15 1 2 . .M-S 
Balt A Uhlo 4 4 s  1913 J-l) 
Bethk'b Steel 0s 1 9 1 4 ..M-N 

bes A Ohio 4l2s 1914.J-l) 
Cnlo A Alton 5s 1913..M -S  
•In Ham A  D 4s 1913 J -l
•:rie 0s Apr s 1914. . a '-O

Bla
uago

82*2121
*S2

52
73
85
77
33l201

88

5”
9814

104
98
25
68
21
94

Inactive and Unlisted Securities
All bond prices are now "and interest’ except where marked 1 f .”

Street Railways
Nett York City

Con 01 1 1 S e e  Stock 
B’way Surface 1st 5s gu 1924 
Cent’l GTosstown stock .. 100

1st mtge Cs 1922____ ,V1-N
Cen Pk N A E Rlv stook. 100 
Ohrtstopb’l A lOthStstk 100 
Qol A Ota Ave 5a— See Stock 
Dry Dock E B A B—

1st gold 5s 1932____  J-D
Scrip 6s 1914................. F-._

Eighth Avenue stock ., loo
Scrip 6s 1 9 1 4 ............ F

43d A Gr St F’y stock. ,100 
42d St M A  St N A v e .. . lo o  

2d Income 0s 1915.__J-J 
Inter-Met— See Stock Exch 
Lex Av A  Pav F 5s— See Stk 
Metropol St Ry— See Stk 
Ninth Avenue stock. . . . 100
Second Avenue stock___loo

Consol 5s 1948.......... .. F- .
« Sixth Avenue stock. ..10 0
Sou Boulev 5s 1945____ J-J
80 Fer 1st 5s 1919_______A- .
Third Avenue RR—See Stk 

Tarry W P A M 5s 1928. 
Y ’kers St RR 5s 1940 A-O 

*8th A 29th Sts 5s '9 0 ..A -O  
Twenty-third St stock .. 100
Onion Ry 1st 5s 1942___F-A

Westchester 1st 5s '43 J-J

Brooklyn.
Allan Avenue UR—

Con 5s g 1931................A -0
»  U A W E os 1933. . . I a -O
Brooklyn City Stock____ 10

Con 5s—See Stock Exch 
Bklyn Hgts 1st 5s 1941 A-u  
Bklyu Queens Co A Sub—  

e 1st g 5s '41 op 1910 J-J 
« 1st con os ’41 op 'lo  M-N 

Bklyn Rap Tran— See Stock
Coney (si A  Bklyn____ loo

1st cons g 4s 1 9 4 8 ... '.J-J
Con g 4s 1955.................. j - j
Brk C A N 5s 1939 .. J-J 

Kings Co El 4s— See Stock
Nassau Elec pref_______ loo

1944............................A-U
1st 4s 1951—  See Stock 

N W 'b'g A  Flat 1st ex 4 4 s  
Btelnway 1st 0s 1 9 2 2 .. . j - j

Bid Ask

10U 15 21
J-. 65 66
10 l.'O 140
J- 99 101

Other Cities
Buffalo Street Ry__

1st consol 5s 1931. F-a
Deb 0s 1917............." a -u

Columbus (O) St Ry____ 100
Preferred_____________ 100

Colum Ry coil 5s 1932* J-J 
Crosst’n 1st 5s 1 9 3 3 ..J-D

* Conn Ry A Ltg com___ 100
e Preferred . . .  • 100
1st A  ret 4 4 s —See Stock 

Grand Rapids Ry pref .100  
« Loulsv St 5s 1930 j . j  
Lynn A  Bos 1st 5s 1924 j -D
* New Orl Rys A L g t . . ‘ l 00

e Preferred.................... '100
Gen M g 4 4 s  1935—'See s

a Pub Serv Corp of N J— See 
Tr ctfs 2 %  to 8%  perpe, 
North Jersey St K y ._ l0 0

1st 4s 1948................M-N
Cons Tract of N J____ ion

1st 5s 1933................J-L

Exc
101

’ 8*0' 
10
DO

Exc

97
1 30 
275 
95 

190

40
tnge
Exc
Exc
150

5
’ 4o 
120 
05 
85 

Exc 00 
81 
15 

190 
102 
68

101
98

100
mge

J8

97 
95

EXC
48
75
75
98 

Exc

foT
Exc

90
10O

1031­
1031­
82
92*4

I023j
102
73
80

Exc
80

IO544 
105 
35 
75 

Ex 
Stk I 
102 
05 
77 
75 

103

list 
list 
list 
175 

10 
48 

120 
7 5 
95 

list 
80 
85 
15 

215 
103 
75

104b
105
8314

Id.)
105 
75 
82

list
85

ioel4
106 
421?

list
xllsi
103

7 o "
70

104

Street Railw ays

Pub Serv Corp N J icon) 
New’ k Pas Ry 5a ‘3 0 . .J-J
Rapid Tran St Ry____ loo

1st os 1921...............A-i
J C Hob A  Paterson—
_ <» 8 1949..................M-N
So J Gas El <fc T rao.. 100

Gu g 5s 1953____ M-S
No Hud Co Ry 0s 1914 j - j

5s 1928_____ _______ j . j
Ext 5s 1924............. Al-N

Pat Ry con 0s 1931..J.
2d 0s opt 1914____ A „

So Side El (Ohio—See Ch 
Syracuse R T  5s 1940 . .M -s  
Trent P A  H 5s 19 43 .. J-U 
Cnlted Rys of St L—

Com vot tr otfs_______ 100
« Preferred __________ loo
Gen 4s 1934— See Stook 

Unit Rys San Fran—See Stk
Wash Ry A El Co.............100

Preferred_____________ loo
4s 1951________________j - d

Has Securities

„  New York
Cent Un Gas 5s 1927 J-,
Con Gas (N Y)— See Stook
« Mutual Gas.................  ioo
New Amsterdam Gas— ”

1st consol 5s 1948____ J^l
N Y A E R Gas 1st 5s ’44 J-J

Consol 6s 1945................j - j
N Y A  Richmond U a s "lo u
Nor Uu 1st os 1927____ M-N
e Standard Gas c o m ., ioo

e t'refe r e d _______ " m o
1st 5s 1930.................. '.m - n

Other Cities.
Am Gas A  Elec com____ 60

Preferred..................... . ’ so
Amer Light A  Tract____ luu

Preferred..........................lou
Amer Power A L . com .100

Preferred______________luu
Bay state Gas.......................50
Blugh’ton (N Y) Gas Wks

1st g 5s 1938.................. A-U
Brooklyn Un Gas—See Stk 
Buffalo City Gas stock ,. 100 

1st 5s 1947—See Stock
Cities Service Co.......... .. loo

Preferred ......................... 100
Con Gas of N J Os 1930 .J-J 
Consumers’ L 11 A  Pow—

5s 1938..........  J-D
Denver Gas A Elec____ 100

Gen g 5s 1949 op____ M-N
Elizabeth Gas Lt Co____ 100
Essex A Hudson G a s .. lOo 
Gas A El Bergen C o . . .1 100 
a Gr Rap 1st 5s 1915 F-A
Hudson Co Gas.............* ioo
Indiana Lighting Co____ 100

4s 1958 op____  .  j?-a
Indianapolis Gas 50

1st g 5s 1 9 5 2 ..." a -O 
lack.son Gas 5s g 1937.-A -O  
e Lilolede Uas— See Stock E

e Preferred____________ 100
Madison Gas 0s 19 20 .. "a -U
Newark Gas 6s 1944____ Q-J
Newark Consol Gas____ 100

• Con ;  5s 1948____  'j -D
No Hudson L H A  Pow—

5s 1938........................... a -O
Pacific Gas A  E. com . 100 

Preferred . . . .  '100
Pat A  Pas Gas A  E le c .. 100

eCoa g 6s 1949.......... M-a
St Joseph Gas 5s 19J7..J-J

107
235
102

7412 
127 
971- 101l2

11)2 
99 

115 
101

icago102
90

9
39i4

Exc
Exc

39l2
8734
8414

101
Exc

108
240

751 - 
132
9 8 l2|

102<2

uidson Companies—
0s Feb 1 1913............ F-A
6s Oct 15 1 ,1 3 . .  A A 015  

I nt a  Gt No 5s Tr Co etrs 
K C Ry A Lt 0s ’ 1 2 . . .  \1-S 
Minn A St L g 5s 1 9 1 3 ..F-A 
•lo Kan A Tex 5s May l ’ l i 
MoP ciac 5s 1914 . .  .  j - d 
Nat Rys of Mex 4Ma’ i3J-D  
1 N Y c  Lines Eq 5s ’ U - ’22 

4 Us Jan 1912-1925 
N Y cent 4Ms 1 9 1 4 .. ALs 
N Y N H A H 5s Jan 1912

4 M» Mch 1 1912____ i\\ s
3t L A S F 5s 1913____M-S

5s June 1 1913 o p t ..J -l)
South Ry g 53 1913____ F-A
Tidewater 0s. 1913, guar 
Wabash 4 Ms 1 9 1 3 ...  M-N 
West Telep A T  5s ’ 12 F-A 
Westlngh’se El A M 0s 1913 

«5 %  notes Oct 1917-A-O

103
list
103
98

3js4
list
list
40
8834|
85

, Railroad
I Chic Peor a  St L—

Prior lien g 4 Ms ‘30.M -S /  88 
Con mtge g 5s 1930 .. J-J /  40
Income 5s. July 1930____ 1 ______

Chicago S u b w a y ..____ 100 l l j
Northern Securities S tu b s.. 97
Pitta Bess A L K . . ..............50 *32

Preferred...........................50 *04
| e Railroad Securities Co­

lli C stk tr ctfs aer A . .  62 90
leaboard Company— See Ba It Ext 
West Pac 1st 5s 1933..M -S  80i2

*65
*42
295
105
74
81

*5-10

98 
Exc 

4 
Exc 

09 
70 
92

100
220
92 

300 
132
84

iuo
131
31
05

7 8 "
91

xen 11
93 

105 
120
97

1031

100
66
87
94 

lo l
91

I0512

100

9934
100
9J78
99
9834
98s8

KKHj
07i4

9814
98l4
94 
91 
9412 
98l2 
U5I4 
98

4I2%
« l '2 %

100>8
iOOig
100
98
07l2

100
101
95

100ls
1013S
941?

Ask
list 
840 

1231 • 
80 
57
77 
90
78 
34l2 
o3

Industrial and Miscel
Adanu Exp g 4s 1947..J -D  /  83
Mi meek Mining.................25 *155

102i . ii Alliance Realty.................100 125
2 Amer Uank Note c o m .. 60 *45

Preferred_____ _______ 50 *50
Mnerlcan Book................100 165
•A nBrake ShAFily comlUU 82

•Preferred....................... ioo 122
American Brass.................. loo 118
American Chicle com___100 235

Preferred ......................... lou z lo i
Am Graphophono com .-lOO 5

Preferred______________loo 25
Amer Hardware.. . . . . 1 0 0  137 
Am Malting 6s 1914".. J-D ««>■
Aiuer Press Assoo’n____ 100 90
•Amer Snuff com _______100 226

» Preferred....................10 1 102
Am St Found new—See S a E

6s 1935........................... A-O 100
Deb 4s 1923.................... F-A 63

American Surety.......... . . . 5 0  280
.. American Thread pref-. .5  *5

3S| | \m Tobacco Co com____ 100 400
Amer Typef’ders com___100 47

Preferred ______________ 100 98
Deb g 6s 1939.............M-N 99

Amer Writing Paper____ 100 2
ePreferred — See Stock Ex cb’ge 
• 1st s f g 5 s ’ lured 1J5J-J 89i2 

Atl Gif A W 1 SS Lines.. 100

City Investing Co.

♦ Per share. 5 Basts. « Sells on Stock Excnange, bat not very active.

16 17
..J -J 05 07
.100 16 25

75 90
.  60 70 90

115 125
2I7I2 252

.100 120U 121I2
riu0'2 I68l2

*3% 334
.  15 *1412 151?
.100 2 314

50 65
.100 125 140
-100 134 137
.100
.100 10 25
.  100 700 SlXi
Stoe t Exe list
-100 05

85 95
-100 90 93

88 95
87 92

-100 66 69
-100 3 4

20 | 27
A-U /  36 40

Industrial and Miscel
« Crucible Steel__________100

e Preferred....................... loo
Davls-Daly Copper C o ., lo 
s Diamond Mate 1 > O...10 0  
dul’ont (E 1) do Nem Po 10b

e Preferred____________ ion
• Gold 4 Ms 1930____ J-i,

Electric Boat________juo
Preferred . .  . .  iuo

Empire Steel...............H I  lot)
Preferred............. I ! ! ! ! l U 0

• General Chemical.. 100
83 e Preferred.......... . . I  "lo o

116 Gold Hill Copper____ " "  \
Greene-Cananea . . . " I  20

79 Guggenheim Explor'nlliuo
45 • Hackensack Water Co—

11H Ret g 4s ’52 op 1912 ..J -J
114 Hall Signal Co com______ 100
75 Havana Tobacco C o . . , . l o o
97 Preferred..........................ion
95 1st g 5s June 1 1922 J-D /

lecxer-Joues-Jewell Milling 
1st 0s 1922.................... M-S

08 Herrmg-Hall-.Mar n e w ..loo
. . .  Hoboken Land A Imp__100
60 1st 5s Nov I'lll).................
99i4 Hooking Val Products Co—

105 1st g 5s 1961.........................
Houston u n ..........................iuo

Preferred..........................100
1 In ersnll-Rand 00m ..10 0

e Preferred.......................100
Intercontinental Rubber 100 
lnternat’1 Banking Co 100
International Nickel____ 100 :

100i4 Preferred___  mu
1st g 5s 1932. . ' . " . ' " " a -U 

100 International Salt '  iuo
100>* 1st g 5s 1 9 5 1 .. - .  A-O ■
100I8 International Sliver '  loo
«»*4 Preferred.................. mu 1
99l4 1st 03 1048.............  " j - D  I
08-x Interim Smelt A Refg..lOU 1

‘ 00's Jones A Laugblln Steel Co
98 1st s f g 5s 1939____M-N i

• Lackawanua Steel_____iuo
9S34 a 1st con 5s 1950_____ Al-a
09 t Deb 6s 1915................M-s
97 Lanston Monotype. .  100 2
94 Lawyers’ Mtge C o . . . I . . 100 - 
05i4 Leb a  WIlkes-B Coal 5U 2
9834 a Lorlllard (P) pref.......... luu 1
90 Madison Sq Garden.. ..10 0  .
»8,!? 3d 0s 1919............... . : . i l - N  .

4i4%  Manhattan Transit.............20
" 4%  * May Dept stores— See Sts E 
I0.)i2 a Miami Copper— Se- Stock 
I00i2 Monongahela it C o a l.. .  50
looi2 Preferred............................ J50 »
98i2 Mortgage Bond Co_____ iuo 1
98i2 Nat Bank of Cuba___I ..10 0  -

100i4 e National surety .  "lo o  2 
toil4 I Nev-Utah Min A S * m " "  lo
97 « New Central Coal______ I20 .

IUUI3 1 New York Dock_____ " l o o  .
lOlSg e Preferred ................. I mo I
9712 N Y Mtge A Security., lot) 2

N Y Transportation___1.20  ■
Nlles-Bem-Pond c o m .. 100 I
Nlpissing Mines........................5 1
Ohio Copper C o . . ............ lo •
« Ontario Sliver................. 100
Otis Elevator com________ lou (

Preferred..........  100 I
Pittsburgh Brew ing.!”  50 *;

Preferred_____ ________ 60 *-1
i Pittsburgh Steel p ref..lo o  1
Pope Mfg Co com________ 100 4

Preferred........................... mu i
Pratt A Whitney pref.. 100 t
Producers Oil......................... mu J
rltay consol Copper — Sec S tk
Realty Assoc (Uklyid . . .  100 11
Royal Bak Powu c o m ., loo H

Preferred................. .. '100 It
Safety Car Heat A L t . .  loo 11 
leneca M ining.. .  '  go *
Singer Mfg C o . _ . . . I ” Im u 2£ 
louth Iron A 8 com. .  100

Preferred_____________ mu
Standard Cordage  lou

1st M g 5 s ’31 red .. .A -U  / 1 
Adjust M 5s Apr 1 1931 .. / 

Standard Coupler c o m .. 100 3
Preferred............................ lou lu

a Standard Milling C0. . . 1UU 1
/Preferred..................   mu 4
'  1st 6s 1930..................M-N . .

standard UU of N J ____ lou 62
Standard Oil ex-subsldlar’ s 32 
Standard Oil Subsidiaries.. 2 / 
Studebaker corp e o m .,10u 5

Preferred___ ______. . l o  10
Sulzberger A Sous c o  i)7! l 0u 9
Swift A  Co— See Boston Stk Ex 

1st 5s. See Cnlcapo Stk Ex 
Texas Company—See stock Ex 

e Texas A Pacific C oal.,100 9
• Texas Paclflc Land Tr 106 8
Title Ins Co of N Y ._  . . lo u  12, 
Tonupah Min (N e v a d a )... 1 +,
Trenton Potteries com__iuo

Preferred new ...............luu £l
Trow Directory____  mu 2

sUnderw’d Typewriter—  See Stk 
Union i'ypewriter com. .luu 3t

1st preferred..........  mo i lo
2d preferred____  ioo «,■

United Cigar M fr s . :. : :* i (x ,  4]
,i*uL re,f?rred.......................1UU lotUnited Copper.. . .  mo ]

Preferred.......................!m o  t
U S Casualty............._ l ” luu 21£
U S Envelope com____  100 73

Preferred............... . . .I lO U  110
U i Finishing___________ luO 90

Preferred.......... ..............lou 103
1st g 5s 1919_________ J-J 100
Con g 5s 1929_________ J-J |)£

a U S In Just Alcohol . . .1 0 0  22
e Preferred____________ luu * 8a

U S Steel Corporation—
Col tr s f 5s 1951 opt ’ l l  .  114
Col tr s f 5s '61 not o p t .! 114

U S Tit Uu A Indein____ luu 100
Westchester A Bronx Title

A  Mtge Guar.................. 100 160
Westlngh'so Air Brake. 6u 143 
Worthingt’u Pump pref loo 100

70l2

I00>2 
40 
80 
9134 
9012

.55

94
60
15

n 4
103
33
70

95 
Hat 
90l2

84
170
135
46
52

88*
U8I2
122
245
103

’ Jo”
142
1011?
100

105”
l is t
102

00
285

6U
409

60
101
102

kS4
list
893.1

8I2

/  Pi at price, n Nominal t Sale price. <New stock, x Kx-dlv. vEx-rignts.
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R A I L R O A D  G R O S S  E A R N I N G S .

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly return* 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns o) the electric railways are brouyht toyether separately on a subsequent paye. ____________________

ROADS

Ala N O & Tex Pnc- 
N O ft Nor East. 
Ala & Vicksburg. 
Vicks Shrev ft P. 

Ala Town ft North.
Ann Arbor............
Atch Topeka ft S Fe 
Atlanta li -m ft At1 
Atlantic Coast Line 
0 Baltimore ft Ohio 

I! ft O Ch Ter Hit 
Bangor & Aroostook 
Boston ft Maine—  
Brld*eton & Saco R 
Hu IT Rooh ft Plttsb
Buffalo & Susn----
Canadian Northern.
Canadian Pacific__
Central ot Georgl i_. 
Central of New her.
Central Vermont__
Ches ft Ohio Lines.
Chicago & Alton__
Chlo Burl ft Quincy 
V Chic Great West. 
Chlo Ind ft Loulsv. 
Chlo Mllw ft St Paul 

Ch Mil ft PugSd. 
•Clilo ft North West 
vChlo St Paul M ft U
Chlo T H ft S E___
Cln Ham & Dayton 
Colorado Midland.. 
Colorado ft South..
Copper Range____
Cornwall_________
Cornwall ft Lebanon
Cuba Railroad___ •_
Delaware ft Hudson 
Dei Lack ft West.. 
Denv ft Rio Grand 

Western Pacific.. 
Denver N W ft Pac. 
Detroit Tol ft Iront 
Detroit ft Maoklnac 
Dul & Iron Range.. 
Dul Sou Sh & A tl.. 
El Paso ft Sou West
E rie .....................
Fairchild ft N E —  
Fonda Johns & Glov 
Georgia Railroad.. 
Grand Trunk Syst.. 

Grand Trk west. 
Dct Or Hav ft Mil 
Canada Atlantic. 

Great Northern Syst 
Gulf ft Ship Island.
Hocking Valley___
Illinois Central___
Internat ft Grt Nor. 
a Interoceanlo Mex..
Iowa Central_____
Kanawha ft Mich.. 
Kansas City South. 
K C Mcx ft Orient.. 
Lehigh Valley 
Lexington ft East.. 
Loulslana ft Arkan 
Loulsv Hend ft St I. 
s Loulsv & Nashv.. 
Macon & Blrmlng'm 
Maine Central 
Maryland & Penna. 
a Mexican Railway.
Mineral Range.......
Min neap ft St Lou 
Minn St P ft S S M i 

Chicago Division] 
Mississippi Central, 
u Mo Kan ft Texas.
Missouri Pacific----
Nashv Chatt ft St L 
a Nat R.vs of Mex .1. 
Nevada-Cal-Oregon.
Nevada Central___
N O Great Northern 
N O Mobile ft Chlc. 
I N Y O  & Hud Rlv 

Lake Shore ft M S 
n Lake Erie ft W. 
Chic Ind ft South 
Michigan Central 
Cleve C C ft St L. 
Peoria ft Eastern 
Cincinnati North. 
Pitts ft Lake Erie 
N Y Chlo ft St L. 
Tol ft Ohio Cent. 
Tot all lines above

Latest Grose Ram  n is

Wts* >r 
Month.

curren.
Year

Ith wk Aug  
Ith wk Aug  
Ith wk Aug
A u g u s t___
Ith wlcSept
A u g u s t___
•id wk Sept
A u g u st___
A u g u s t___
A u g u st___
A u g u s t___
A u g u s t___
fulv ...........
Ith wk Sep 
August . . .  
1th wk Sep 
Ith wk Sep 

3d wk Sept
luly ........... 2
fuly ...........
1th wkScpt 
1th wkSept
l u l y ........... 7
id wk Sept 
1th wkSept
A u g u s t___ 5
A u g u st___ t

A ugust . . 7
A u g u st___ l
August . . .  
August . : . l  
fuly
Ith wk Sep
f u n o ______
A u g u st___
July ............
A u g u st___
A u g u st___
August . .
1th wk Sep
ruly ...........
2d wk Sept 
id wk Sept 
1th wk Sep
July ...........
id wk Sept
July ...........
A u g u s t___
A u g u s t___
A u g u s t___
A u g u s t___
4th wk Sep 
id wk Sept 
Jd wk Sept 
3d wk Sept 
September
A u g u s t___
A u g u s t___
A u g u s t___
Ith wk Sep 
1th wkSept 
3d wk Sept
luly ...........
A u g u st___
2d wk Sept
A u g u st___
fuly ...........
A u g u st___
A u g u s t___
1th wkSep
A u g u st___
A u g u st___

A u g u s t___
1st wk Sept 
td wk Sept 
id wk Sept 
1th wkSept

A u g u st___
Ith wkSept 
Ith wkSept
A u g u s t___
1th wkSep i 
3d wk Sept
f u n e ______
fuly ______
W k  Sept 16
August ___
A u g u s t___
A u g u s t___
A u g u s t___
A u g u s t___
A u g u s t___
A u g u s t___
August —
August ___
A u g u s t___
A u g u s t___
A u g u s t___

$
116,743

54,065
47 ,746
11,660
61 ,950

.867 ,640
C3.203

.120 ,22 3
.290,515
143,817
271,530

,230 ,739
4,914

298,236
219,739
506.000  

,08 1 ,00 0
304.600  

.388,754  
351,988  
895,991  
318,168  

,042 ,05 0  
30 7,16 5  
170,232

.495,461

.35 1 ,41 0

.35 3 ,35 5
.328*152
159,800

,004 ,309
155.399  
414,102

60,890
15,879
34,901

257,787
.982 ,748
.240 ,37
685.400  
422,085

31 ,208  
30 ,720  
33,229  

907,456  
04,485  

527.069  
,38 8 ,15  i 

1,727  
96,382  

257,276  
.330,952  
130,398  

50 ,660  
43 ,526  

.398 ,993  
105,790  
713.468  

,551 ,55 5
345.000202,101

87,284  
276,641  
799 040  

32 ,717  
,423 ,485  

47,414  
105,409  
110,231 

,515 ,04 5  
12,837  

999.350  
43 ,270

139.600  
15,8 17

113,576
738,527

76,038  
991,833  

t .499 .000  
1,019,634  
1 ,470 ,84 ' 

10,807  
7,294  

131,705  
35,824  

9.521,081  
1,655,514  

544,700  
304.511  

2.7 73 ,6 37  
2,8 16 .4 18  

294,534  
132.152  

1,528,183  
1,013,504  

507,736  
24092030

Previous
Year.

$
115,427

58,938
53,438

8 ,5 90
51 ,845

9.0 09 .3 59  
51 ,726

2,0 69 ,7 50
8,5 50 ,0 60

135,540
229,224

1.202 .360  
5,221

20 9 ,25 5  
2 0 ),7 0 7  
45 3,30 0

2 .9 33 .0 00
250.000  

2,3 17 ,5 06
274,329
927,867
310,728

7,0 87 ,5 70
318,180
171,829

5 ,9 98 ,3 07
1,170,652
7 ,2 32 ,5 79
1,442,235

224,834
90 2,30 7
157,346
509,657

71 .213  
15,927  
36,882

206,870  
1,893,664  
3,0 81 ,9 96  

688,70  )

26 ,822
54 ,147
33 ,510

1,195,053
70 ,295

584,959
5,3 28 ,5 26

2,018
97,403

240,673
1.237.013  

125,624
45 ,127
41 ,837

5.291,922
163,634
755,458

5.328.014
354.000  
193,617

81 ,419
266,196
85 4,28 0

33 .213  
1,137,999

40 ,985
130,141
105,211

1,451,671
10,849

935.612
42 ,822

189,700
16,045

160,139
560,699

75,451
965,716

1.508.000  
953,549

1,506,194
9 ,353
6,016

147,521
34 ,679

9.1 26 .1 07
4,670,234

518,433
263,355

2,7 69 ,3 58
2 ,821 ,754

342,662
136,229

1,604,261
958.360
505.840

23746573

luly 1 to Latsst Date

Current
Year.

5
551.116  
254,572  
22 5 ,23 6

20 ,903
603,080

16 ,889 ,28 5
670,225

4 ,3 7 5 ,2 3 8
15 ,611 ,672

26 8.80 5  
501,522

8 ,0 47 ,9 79
4,914

2,5 85 ,6 22
415.116  

4 ,4 7 2 ,9 5 0
29.917 ,722
2 .8 6 4 .1 2 7  
2,3 88 ,7 54

351,988
8 ,0 1 7 ,2 6 0
4 .0 1 2 .9 2 3  
7 ,0 4 2 ,0 5 0  
2 ,9 8 7 ,2 1 5  
1,750,401

10 ,539 ,998
2.6 95 ,0 64

13 ,551 ,521
2 ,4 9 1 ,7 3 9

302,509
1,8 80 ,6 73

155,399
3 ,7 3 7 ,7 8 3

698,583
32,788
34,901

620,452
3 ,7 50 ,1 88
6,303 .271
6,4 51 ,0 02

42 2,08 5
318,287
407,809
317.884
907.456  
770,446  
527,009

10 ,287 ,75 7
3 ,397

190,202
484,478

13,149 ,610
1.520 .028  

509,337  
500,259

18,143,861
322,292

1.317.924  
10,079 ,707

2 ,3 10 ,5 80
2,149 ,361

765,911
276,641

1 .5 58 .028
323.805  

0,515 ,141
47 ,414

20 6,14 7
21 2,42 6

13 ,5 7 9 ,2 7 ;
23 ,420

1,8 84 ,8 07
77 ,357

1,4 27 ,1 00
107.456  

1,0 80 ,0 85  
6,8 08 ,2 28

148.884  
7 ,2 0 8 ,7 3 !

13 ,757,741
1,990 ,139

10,175 ,747
87 ,754
84,014

131,705
381,131

18,335 ,300
8 ,7 7 0 ,5 5 6

998,632
579,371

5,1 63 ,8 50
5,4 10 .6 04

550,326
233.680

2 .9 1 8 .1 2 8  
1.9 15 ,3 25

9 5 0 ,3 2 .
4 5 ,832 ,16 8

Previous
Year.

3
577,686
28 4,36 0
257.855

15,479
509,091

1 7 ,090 ,89 8
598,168

4 ,2 17 ,8 14
10 ,097 ,793

27 1.58 7
443,384

7 ,9 5 3 ,5 9 5
5,224

2 ,5 4 5 ,1 9 5
392,342

3 ,5 9 8 ,0 0 0
17 ,239 ,54 5
2 ,7 0 7 ,4 1 8
2 ,3 1 7 ,5 0 8

274,329
8 ,5 9 9 ,3 5 5
3 ,9 46 ,4 54
7 ,0 8 7 .5 7 0
2 ,9 2 0 ,4 3 7
1,718.726

11 ,339 ,842
2,3 12 .7 24

13 ,749 ,23 5
2 ,7 2 3 ,2 0 3

428,953
1 ,7 06 .7 40

157,340
4 ,3 0 3 ,9 9 7

747.861
34.254
36.882

44 0.31 0
3 ,5 0 0 ,8 7 6
6,0 89 ,9 32
6 .4 88 ,0 47

295,152  
479,090  
3 1 9 .1 10 

1 ,1 95 ,0 53  
87 0 .12 5  
584,959  

10 ,003 ,78 0  
4 ,099  

193,149  
45 9 .21 5  

1 1 ,172 ,90 0  
1 ,2 7 5 ,3 8 5  

411,186  
416,147  

17.062 ,952  
315,361  

1 ,4 15 ,0 50  
10 ,132 ,80 5  

2 ,3 5 7 ,3 7 9  
2 ,0 94 ,6 94  

768.750  
2 0 6 ,19 s  

1 ,6 99 ,7 47  
37 3,85 5  

6 ,0 1 4 ,2 1 6  
40 ,985  

243,518  
20 1,49 6  

13 ,379 ,03 8  
22 ,428  

1,7 62 ,1 59  
76 ,837  

1 ,6 5 6 ,1 0 0  
167.472  

1 ,2 45 ,9 93  
6 ,0 8 7 ,5 7 3

151,104
7 ,0 92 .0 24

13 ,002 ,036
1.8 83 ,2 13

15 ,589 ,378
102.527

60 ,096
147,521
340,173

17 ,454 ,586
8 ,7 0 0 ,1 2 0

974,811
509,841

5,281,241
5 .1 9 7 .8 3 5  

011.280  
237,081

3 .1 3 2 .8 3 6  
1,8 47 ,3 59

96 8,81 6
4 4 ,910 ,68 2

ROADS.

N  Y  N  H  ft H a r t . .  
N Y Ont & Western  
N Y Susq & W e s t . .  
Norfolk S o u th e rn .. 
Norfolk ft W estern .
Northern Pacific___
Pacific Coast C o . . .  
Pennsylvania H R ..  

Balt Ches & Atlan  
Cum berland V ail.
Long Island...........
M aryl’d Del ft Va 
N  Y Phlla ft Norf 
Northern Central. 
Phlla Balt & W . .  
VV Jersey ft Seash 

Pennsylvania Co—  
Grand Rap & Ind 
Pitts Cln C h & S tL
V a n d a lla _____
Total lin e-—  

E ast Pitts & E .  
W e  it Pitts ft E 
A ll E a s t *  W est

Perc M arquette_____
Raleigh ft Southport 
Reading Com pany  

Phlla ft Reading. 
Coal ft Iron C o . .
Total both cos___

Rich Fred ft Potom  
Rio Grande J u n o ..  
Rio Grande South ’ n 
Rock Island L in e s ..
Rutland ________
St Jos ft Grand Isl’d 
St Louis ft San Fran 

/C h lo  ft East III.
Total all lines____

St L  R ocky M t & P . 
St Louis Southw est. 
San Ped L A & S L .  
Seaboard Air L in e .. 
Southern Pacillc Co 
Soutnern R a h w a y .. 

Mobile ft O h i o . . .  
Cln N O ft T ex Pa 
A la  Great S ou th . 
Georgia Sou ft Fla 

Tenn A la  ft Georgia
Texas ft Pacific____
Tidewater ft W e st. 
Toledo Peor ft W est 
Toledo St L ft West 
Tom blgbee V a lle y ..  
Union Pacific S y s t . 
Virginia ft So West
W a b a s h ..................
W estern M arylan d . 
W heel & Lake E rie. 
W ichita Falls ft N vV 
W rlgh tsv ft Tennllle 
Y  azoo ft Miss Valley

Latest Gross Earn inns.

Ween or 
MenPl.

A u g u s t___
A U kJSt___
A u g u s t___
A u g u s t ___
August —
A u g u s t___
July ...........
A u g u s t___
A u g u s t___
A u g u s t___
A u g u s t___
August . . .
A u g u s t___
A u g u s t___
August —  
August —
A u g u s t___
August . . .
A u g u st------
A u g u s t___

A u g u s t___
A u g u s t___
A u g u s t ___
A u g u s t___
A ugu st —

A u g u s t___
A u g u s t ___
A u g u s t ___
July ............
J u n e ______
Ith  wkSept
A u g u s t___
A u g u s t___
A u g u s t___
A u g u s t___
A u g u s t___
August . . .
A u g u s t___
4 th wk Sep
July _____
3d wk Sep
A u g u s t___
Itn wk Sep 
4 th wkSept 
3d wk Sep 
3d wk Sept 
3d wk Sepr 
1st wk Sept 
Ith wk Sep 
August . . .  
4 th wkSept 
Ith wkSept
A u g u s t___
August —
V u g u s t___
Ith wk Sep

J u l y ............
V u g u st___
May
A u g u s t___
August . . .

Various Fiscal Years.

Delaware ft H udson__________
N Y  Central & Hudson R iv e r .e . 

Lake Shore ft Michigan South  
Lake Erie ft W e s te r n .n ..  
Chicago Indiana ft Southern.
Michigan Central...................—
Cleve Cln Chicago ft S t Louis
Peoria ft Eastern___________
Cincinnati N orthern----------
Pittsburgh ft Lake E r ie ...  
New York Chicago ft St Louis
Toledo ft Ohio Central____
Total all lines............................

Pennsylvania Railroad........... .
Baltim ore Chesap ft A tla n tic .
Cum berland V alley________
Long Island________________
M aryland Delaw & V irg in ia .. 
N Y Philadelphia ft N orfolk .
Northern Central__________ . . .
Philadelphia Balt ft W a s h . . .
W est Jersey ft Seashore______

Pennsylvania Comvanj__________
Grand UayJtij ft Indiana_____
Pitts Clncln Ohio & S t L ou is.
V auda'la  ......... ............... ...........
Total lines— E ast Pitts ft Erie 

W e st P itts*  Erie 
All lines E  ft W .

Rio Grande Junction---------------
R u t la n d --------- --------------------------

fexas ft P a n W i-------- —  —

Current Previous 
Year. Year

5 ,5 9 8 ,0 2 0  
951,498  
34 2,83 0  
200,531  

3,491,861  
5 ,5 23 ,7 36  

724,461  
13743668  

48,511  
235,102  

1,160,112  
22 ,584

311.381  
1,085,087  
1,683,961

871,814
1,970,462

503,539
3,5 91 .3 92

883,092

20621931
10402138
31024069
1,510,401

14,052

3 ,6 82 ,1 90
1,980 ,389
3 ,6 62 ,579

200,903
82 .416
14,202

5,762 ,512
319,533
152.381  

3,5 55 .7 86  
1,373,791  
1,929,577

136,130
320,000
728,770
417,337

11406015
1,706,194

269,629
185,182

85,371
47 .223

2 ,856
530,721

10,270
35 ,506
79 ,750

8 ,263
7 ,7 5 0 .8 9 5

149,962
785,908
587.920
765.610

62,668
25 ,528

810,490

5 ,5 3 9 ,9 4 3
97 1 ,41 6
30 9,71 6
233,198

3 ,1 5 5 ,8 3 3
1,257,748

815,604
14149013

50,290
274,437

1 ,054 ,892
2 0 ,698

310,629
1,1 18 ,0 87
1,7 96 ,9 24

902,334
5 ,3 3 7 ,5 3 0

505.374
3 ,0 94 ,6 98
1,0 02 ,3 15

21109065  
10956956  
32126021  
1,4 52 ,6 42  

12,542

3,0 89 ,9 08
1 .0 0 0 . 105 
5 ,5 9 0 ,0 1 3

193,453
89 ,8 8 6
17,533

3 ,0 9 9 ,2 8 0
333,419
164,805

3,0 41 ,5 49
1,395,941
3,037 ,491

108,378
31 6,00 0
62 8,82 0
377.811

11748658
1.576 .32 ., 

277,431  
182,507
82.961  
45 .828

1,638  
524,624  

7,197  
4 5,533
73.961  

6,894
8 ,4 7 9 ,4 7 4  

11 1 ,433  
84 4 .54 0  
63 5,11 0  
697,170  

52 ,517  
20 ,061  

719,924

Period.

Jan 1 to A u g 31
Jan 1 to A u g 31
Tan 1 to A u g 31
Jan 1 to A u g 31
Jan 1 to A u g 31
Jan 1 to A u g 31
Jan 1 to A u g 31
■Jan 1 to A u g 31
fan 1 to A u g 31
ran 1 to A u g 31
ran 1 to A u g 31
ran 1 to A u g 31
Jan 1 to A u g 31
Jan 1 to A u g 31
Jan 1 to A u g 31
Jan 1 to A ug 31
ran 1 to A ug 31
ran 1 to A u g 31
ran 1 to A u g 31
ran 1 to A u g 3)
Jan 1 to A u g 31
Jan 1 to A u g 31
ran 1 to A u g 31
ran 1 to A u g 31
ran 1 to A u g 31
ran 1 to A u g 31
ran 1 to A u g 31
ran 1 to A u g 31
ran 1 to A u g 31
Deo 1 to June 30
ran 1 to A u g 31

1 to Aug 31

July 1 to Latsst Date.

Current
Year.

10 ,795 ,72 8  
1,884,011. 

6 6 0 ,19„ 
515,584  

6,545 ,574  
10 ,756 ,580  

724 461 
26 ,484 ,72 . 

80,424  
470,698  

2 ,403 .477  
40,868  

617,774  
2,0 14 ,0 05  
3 .2 97 ,519  
1,7 25 ,9 36  
9 ,3 99 ,3 46  

930,073  
0,8 01 ,3 96  
1 ,719 ,526

3 9 ,9 4 8 ,34J 
19 ,680 ,362  
59 ,668 ,703  
2 ,8 77 ,2 78  

28 ,110

7 ,1 58 ,9 87  
3 ,6 59 ,6 02  

10,818 ,589  
200,903  
984,694  
140,552  

10 ,833 ,27 0  
632,538  
300,017  

6 ,8 30 ,6 49  
2.6 00 ,4 88  
9 ,4 3 1 .1 3 7  

251,352  
2 ,7 6 8 ,9 4 7  

728,770  
4 .4 9 5 ,0 3 3  

2 2 .277 .90 2  
15 ,457 ,283  
2 ,6 8 7 ,9 8  
2 ,1 2 6 ,1 4 5  

973,851  
516,483  

23 ,819  
3 ,8 1 1 ,2 4 8  

17,859  
32 0,33 7

1.0 43 .7 92  
15 ,567

15 ,079 ,24 4
27 8,16 5

7 ,6 9 7 ,4 2 8
587.920

1.380 .793  
980.691

4 6 ,347
1,541,661

Current
Year.

%

13,974 ,198  
37 ,144 ,02 9  
31 ,521 ,59 9  

3 ,5 2 2 ,7 9 9  
2 ,4 5 2 ,2 1 7  

19 ,223 ,204  
19,830 ,489  
2 .1 14 ,6 04  

774,309  
9 ,8 5 5 ,4 2 5  
7,3 07 ,1 31  
3 ,0 5 8 ,5 9 7  
166810323  
101810407  

191,683  
1,861,981  
7.0 86 ,8 72  

89 ,842  
2 ,2 1 6 .2 2 0  
3 .2 2 1 ,8 0 8  

12 ,416 ,85 7  
4 ,3 1 3 .3 2 2  

3 2 ,038 .75 5  
3 ,2 7 5 ,2 3 0  

24 ,8 5 3 .0 0 2  
6 ,4 8 9 ,5 1 5  

140891881  
6 9 .643 ,80 7  
216535688  

503,564  
2 ,2 0 8 .3 6 7  

10 .744 ,60 3

Prev cms 
Year.

1 0 ,8 0 9 ,5 7 5  
1 ,9 12 ,8 72  

60 4 ,52 0  
44 6 .1 2 5  

6 ,0 7 0 ,1 9 8  
1 2 ,505 ,08 5  

81 5 .6 0 4  
2 7 ,067 ,40 8  

88,401  
530,962  

2,219,7 .47  
3 8 ,378  

663,872  
2 ,0 8 3 ,1 8 0  
3 ,5 0 8 ,1 0 3  
1,7 14 ,2 68  

10 ,115 ,09 0  
95 3 ,48 0  

6 ,8 4 1 ,0 1 3  
1 ,8 2 2 ,6 5 4

10,852 .902
20 ,488 ,918
81 ,341 .81 9
2 ,8 2 4 ,1 5 3

24 ,278

7 ,0 58 ,6 73  
3 ,3 9 9 ,7 6 9  

10.458 ,442  
193,453  

1 047 ,042  
163,312  

11 ,410 ,21 9  
626,752  
3 0 5 ,31 0  

6 ,9 8 5 ,2 1 2  
2 ,5 3 0 ,9 7 9  
9 ,5 1 6 ,1 9 2  

33 5,07 3  
2 ,9 0 3 ,6 6 5  

62 6 ,82 0  
4 ,1 9 6 ,9 6 8  

2 2 ,9 6 3 ,9 3 0  
14,864 ,121  
2 ,6 3 7 ,0 7 5  
2 ,1 3 3 ,3 4 9  

98 7 ,96 7  
521,268  

18,071  
3 ,8 1 7 .9 6 0  

14,381  
341,046  
979,094  

14,299  
1 6 ,396 ,12 9  

20 2,88 7  
7 ,8 4 0 ,2 4 2  

6 3 5 ,11 6  
1,327 ,9  67 

538,037  
38 .2 1 0  

1,391 542

Previous
Year.

13 ,068 ,291
14 ,425 ,38 4
32 ,413 ,25 4

3 ,5 4 5 ,6 9 2
2 ,4 3 5 ,5 9 9

19 ,268 ,644
19 ,379 ,102

2 ,2 0 3 ,0 3 8
82 7,94 8

11 ,416 ,45 6
7 ,2 9 6 ,8 5 4
3 ,1 3 4 .5 0 1
166346470
105616282

192,077
2 ,0 22 ,7 04
6 .5 3 3 .7 6 0  

8 5 ,963
2 .3 5 6 .4 5 0
8 .2 2 1 .4 5 1  

12,570 ,671
4 .1 38 .7 61  

3 5 ,8 8 2 ,9 3 3
3 ,3 7 6 ,5 0 3  

2 6 ,569 .68 9  
6,6 98 ,5 82  

150726135  
7 5 ,3 2 0 ,3 7 3  
226046507  

55 5 ,81 6  
2 ,1 0 3 ,0 9 6  

1 1 ,2 4 8 ,6 3 .4

AGGREGATES O F  G R O S S  E&RNItfGS— Weekly ani Monthly.

vfeeklw Summaries.

3d week 
4 t h : week 
1st week 
2d week 
3d week 
Ith  week 
1st week 
2d week 
3d week 
4 th week

July
July
Aug
Aug
A ug
Aug
Sept
Sept
Sept
Sept

(45 roads). 
(43 road i). 
(43 roads). 
(41 roads). 
(44 roads). 
(46 r o a ls). 
(43 roads). 
(39 roads). 
(42 roads). 
(29 roads).

CuPnt Year prev's Year Inc. or Dec.

S
13 .803 ,319
19,242 ,625
13 ,998 ,504
14 ,372 ,845
14,532 .817
21 ,627 ,27 2
14,514 ,399
15 ,216 ,428
15,415 ,536
18.275 ,187

13 ,471 ,939
18.322 .999
13 .473 .619
13 .923 ,276
14 .087 .32 7
2 1 .007 .98 5
13 ,983 ,23 5
14.517 ,572
15 ,001 ,430
17 ,811 ,569

+  33 1 ,2 8 0  
+ 9 1 9 ,6 2 8  
+  52 4 ,88 5  
+  44 9 ,56 9  
+  47 5 ,49 8  
+  519,2871 
+  551,1641 
+  693 .856 , 
+  1 1 1,128  
+  183 .61 81

2 .4 8
5.02
3 .9 0
3 .2 3
3 .3 8
2 .9 5
3 .9 5  
4.81  
2.78  
2.62

MonPtl't Summaries. icu r ’n. Year\pret‘ s Year lne. or Dec.

M lteiis Cure. Yr. 
N o v e m b e r ..2 4 1 .2 7 2  
December . .2 1 1 ,3  51 
Jaauary . . .2 4 2 ,4 7 9
F eoru ary___ 212.640
M a r c h .._____242,683
A p r i l ..............2 12,933
M a y ................. 213 ,170
Juoo ________22 2 ,82 3
J u l y ................. 23).:>7J
A u gu st______ 8 9 ,7 )9

Prev.
237,
238,
238, 
238
238
239,
239 
218, 
22 ),

87,

379 215  
195 221 
9811 71

8 !
53 9 ,12 0 247 .
,833 ,301 220, 
,057 .017 210  
,083 .257 202  
,997.4.81 238  
,177 .123 223  
,612.771 231 
,351 .432 222 
,7 5 1 ,9 8 3 ,2 2  5 
,282,1871 69

5 6 1 .47 0  
870.151  
80 8 .2 4 7  
,492 .120  
33 6.80 9  
709,811  
,131.874  
,963,317  
,3 95.733  
,05 7 .03 9

Inc. or Dec. %

s
+  994.650 0.5 0

+  15 ,965 .15 3 7 .2 3
+  4 ,2 4 8 ,7 7 0 2.0 1

— 3 ,4 5 6  863 l .78
— 1 1 ,3 3 9 ,1 2 8 4 .7 8

— 7 ,5 2 3 ,6 8 8 3 .3 3
— 1,6 97 ,1 03 2 .0 0
— 7 ,1 0 3 ,8 9 5 3 .2 0
— 1,5 53 ,6 52 0.6 8
+  2 .2 2 5 .3 9 8 3 .2 2

a M exican currency c Includes the Boston ft A lb an y , the New York ft O ttaw a, the S t. Lawrence ft Adirondack and the O ttaw a ft N , Y .  R y .;  
the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce C om m ls slon. /  Includes E vansville ft Terre H auts  
and Evansville ft Indiana R R . 0 Includes the Cleveland Lorain ft W heeling R y . In both years, n Includes the Northern Ohio R R . P Includes 
earnings of Mason City ft F t Dodge and W isconsin M innesota ft Pacific. S Includes Louisville ft A tlantic from July 1 1909 and the Frankfort ft 
Cincinnati from N ov . 1 1909. t Includes the M exican International from  July 1910. t* Includes th e T exas Central. * Includes not only operating 
revenues, but ulso all other receipts.
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Latest Gross Earnings by Weeks.— In the table which 
follows we sum up separately the earnings for the fourth week 
•f September. The table covers 34 roads and shows 2 .96%  
increase in the aggregate over the same week last year.

Fourth week o f September.

A n n  A rb o r_________________________
Bullalo R ochester & Pittsburgh
Canadian N orthern_____________
Canadian Pacific________________ I
Chesapeake & O h io__________
Chicago & A lto n __________
Chicago Ind & Louisville___
Colorado & Southern .
Denver & Rio G r a n d e .. .................
D etroit & M ackinac______
Grand Trunk of Canada

Grand Trunk W estern _____
Detroit Gr H av & M llw _____
Canada A tla n tic_____ _ ,

International A Great Northern  
Interoceanic of Mexico
Louisville & N ash ville_________
ilin neap S t  P & S S M _________

Chicago D ivision_____________
Missouri Kansas & T e x a s______
Missouri Pacific__________________
M obile & O h io ___________________
National R ailw ays of M exico .
Rio Grande Sou th ern __________
St Louis Southw estern_________
Southern R a ilw ay_______________
Texas & Pacific__________________
Toledo Peoria & W e ste rn ______
Toledo S t Louis & W estern ___
W a b a sh ______________________

T otal (29 road s)____
N et Increase ( 2 .6 2 % ) .

1911 .

3
6 1 ,959  

2 9 8 ,23 6  
5 0 6 ,00 0  

3 ,0 6 1 ,0 0 0  
895,991  
3 1 8 ,16 8  
170,232  
411 ,10 2  
*8 5 ,4 0 0  

3 3 ,229

1 ,3 3 0 ,9 5 2

34 5 .0 0 0  
202,101

1 ,5 1 5 ,6 4 5

73 8 ,5 2 7
991 ,83 3

1 ,4 9 9 ,0 0 0
2 6 9 ,02 0

1 ,4 70 ,8 42
14 ,202

32 0 .0 0 0  
1 ,7 0 0 ,1 9 4

830,721
3 5 ,5 6 6
7 9 ,7 5 0

78 0 ,90 8

1 8 ,2 7 5 ,1 8 7

1010.

$
5 1 ,8 4 5

2 6 9 ,2 5 5
4 5 3 ,3 0 0

2 ,9 3 3 ,0 0 0
9 2 7 ,8 0 7
31 0 ,7 2 8
171,829
50 9 ,05 7
68 8 ,70 0

3 3 ,5 1 0

1 ,2 3 7 ,0 1 3

3 5 4 .0 0 0  
193,617

1 ,4 5 1 ,6 7 1

5 0 9 ,69 9
9 6 5 ,7 1 6

1 ,5 0 8 ,0 0 0
277 ,43 1

1 ,5 0 0 ,1 9 4
17 ,553

3 1 0 .0 0 0  
1 ,5 7 0 ,3 2 0

524 ,02 4
4 5 ,533
73 ,901

84 4 ,5 4 0

17 ,811 ,56 9

Increase. Decrease.

3 $
10 ,114
28 ,981
5 2 ,7 0 0

12 8 ,00 0
3 1 ,876

7 ,4 4 0
__________ 1,597

9 5 ,555
3 ,3 0 0

281—

9 3 ,939

9 ,0 0 0
8 ,4 84

6 3 ,974

16 3,828
2 6 ,1 1 7

9 ,0 00
7 ,8 02

____ _ 35 ,352
3,351

4 ,0 0 0
123,808

6,0 97
9 ,9 6 7

5,789
57 ,632

728,331 2 6 4 ,71 3
463 ,61 8

For the third week of September our final statement 
covers 42 roads and shows 2 .78%  increase in the aggregate 
over the same week last year.

Third week of September.

Previously reported (36 ro a d s). 
A tlan ta  B irm ingham  & A tlantic
Chicago Great W estern  ________
Chicago Ind & Lou isville________
Georgia Southern & Florida___
Iow a C e n tr a l____________________
M inneapolis & S t L o u is_________

T ota l (42 road s)________________
N et Increase ( 2 .7 8 % ) ____________

1911. 1910. Increase. Decrease.

S 8 S 5
14 ,626 ,86 8 14 ,175 ,30 9 08 0,638 23 5 ,0 7 9

63 ,208 5 1 ,7 2 6 11,4 82
30 7 ,1 0 5 3 1 8 ,ISO 11 ,015
170,232 171 ,82 9 1,507
4 7 ,2 2 3
87 ,284

11 3 ,57 6

4 5 ,8 2 8
8 1 ,4 1 9

16 0,139

1,395
5 ,8 65

4 6 ,5 6 3 .

1 5 ,4 1 5 ,5 5 6 1 5 ,0 0 4 ,4 3 0 70 5 ,38 0
4 1 1 ,1 2 6

29 4 ,2 5 4

For the month of September the returns of 28 roads show 
as follows:

It will be seen that there is a gain on the roads reporting 
in the amount of $2,017,100, or 3 .5 4% .

Net Earnings Monthly to Latest Dates.— The table fol­
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week:

-------- Gross Earnings------------------ Net Earnings---------
Current Previous Current Previous

Roads. Year. Year. Year. Year.
$ $ 5 $

A la  Tenn & N o r th .............. A u g  1 1 ,660  8 ,5 9 0  5 ,811 4 ,1 7 5
July 1 to A u g 3 1 ------------ 2 0 .9 0 3  15 ,479 10 ,126  7 ,5 74

A tlanta  BIrm & A t l .b . - A u g  2 5 4 ,6 9 5  23 0 ,0 7 9  6 8 ,870  50 ,186
July 1 to  A u g 3 1 .............. 4 8 7 ,8 2 2  4 4 2 ,9 9 0  122,271 104 ,994

A tlantic Coast L in e .a  A u g  2 ,1 2 0 ,2 2 3  2 ,0 6 9 ,7 5 0  36 8 ,8 6 4  42 7 ,1 5 6
July 1 to A u g 3 1 ............... 4 ,3 7 5 ,2 3 8  4 ,2 1 7 ,8 1 4  85 9 ,4 0 5  894 ,571

Bangor & A roostook ------- A u g  2 7 4 ,5 3 0  2 2 9 ,2 2 4  9 2 ,424  67,681
July 1 to A u g 3 1 ............... 5 0 1 ,52 2  4 4 3 ,3 8 4  146 ,18 0  124 ,152

B oston & M a in e .b .............. A u g  4 ,2 3 0 ,7 3 9  4 ,2 0 2 ,3 6 6  1 ,3 54 ,0 36  1 ,4 62 ,9 48
July 1 to A ug 3 1 .............. 8 ,0 4 7 ,9 7 9  7 ,9 5 3 .5 9 5  2 ,2 8 0 ,7 3 1  2 ,0 2 0 ,0 2 9

B uff & Susq Railroad.b -Aug  16 1 ,55 4  141 ,90 2  4 4 ,212  2 3 ,189
July 1 to A ug 3 1 ..............  3 0 2 ,3 7 4  28 2 ,44 1  7 0 ,119  6 1 ,4 9 7

B u ll & Susq Railwau. b . .A u g  5 8 ,1 8 5  5 9 ,8 0 5  d ef4 ,0 93  8 ,7 5 2
July 1 to A u g 3 1 ..............  11 2 ,74 2  109 ,901 d cf8 ,1 84  9 ,9 1 7

Central of G eorgia, b -------A u g  1 ,0 4 7 .7 7 9  9 8 3 ,8 2 6  d 21 4 ,95 7  d251,473
July 1 to A ug 3 1 -----------  2 .0 2 5 ,9 0 7  1 ,9 9 1 ,8 4 4  d 478,271 d554,503

Chesapeake & O h io .b . . .A u g  3 .0 1 9 ,1 3 2  2 ,9 4 9 ,3 2 8  1 ,1 3 6 ,3 3 0  1 ,1 3 1 ,1 9 4
July 1 to  A u g  3 1 ................  5 ,7 36 ,7 21  5 ,6 3 8 ,0 2 3  2 ,0 9 6 ,6 4 3  2 ,1 0 6 ,7 3 2

Chicago & A lt o n .a ..............A u g  1 ,4 0 2 ,4 5 5  1 ,4 6 0 ,6 4 4  S419.053 $521,551
July 1 to A u g  3 1 ..............  2 ,7 1 7 ,3 5 6  2 ,6 3 1 ,6 3 6  $826 ,721 $849 ,133

Chic M llw & St Paul b - .A u g  5 ,4 9 5 ,4 6 1  5 ,9 9 8 ,3 0 7  1 ,3 1 8 ,6 7 5  1 ,722 452
July 1 to A u g 3 1 ..............1 0 ,5 3 9 ,9 9 8  11 ,3 3 9 ,8 4 2  2 ,6 7 3 ,0 8 5  3 ,2 9 0 ,4 3 8

Chic Mllw & Pug Sd b A u g  1 ,3 5 1 ,4 1 0  1 ,1 70 ,6 52  551,910  583,017
July 1 to A ug 3 1 .............  2 ,6 9 5 ,0 6 4  2 ,3 1 2 .7 2 4  1 ,1 7 2 ,9 0 4  1 ,1 52 ,3 34

C o rn w a ll.b ................................ A u g  15 ,879 1 5 ,927  8 ,6 2 6  7 ,2 00
July 1 to A u g  3 1 ..............  3 2 ,7 8 8  3 4 ,2 5 4  17 ,939  16 ,483

Cuba R R .................. A u g  2 5 7 ,7 8 7  2 0 6 ,8 7 0  110 ,43 6  84,491
July 1 to A u g 3 1 ------------ 5 2 0 ,45 2  44 0 ,3 1 0  22 9 ,7 8 8  2 0 2 ,92 3

Delaware & H u d s o n .b - .A u g  1 ,9 8 2 ,7 4 8  1 .8 9 3 ,6 6 4  9 3 3 ,4 1 2  818 315
Jan 1 to A ug 3 1 ............... 1 3 ,9 7 4 ,1 9 8  1 3 ,068 ,29 1  5 ,4 4 6 ,6 8 8  5 .1 2 0 A 7 5

Dela Lack & W e s te r n .b .A u g  3 .2 4 0 ,3 7 7  3 ,0 8 1 ,9 9 6  1 ,2 4 9 .9 9 9  1 ,2 3 3 ,6 4 0
July 1 to A u g 3 1 -----------  6 ,3 0 3 ,2 7 1  6 ,0 8 9 ,9 3 2  2 ,3 6 2 ,6 6 1  2 ,4 8 5 ,0 6 9

Denver & Rio G r a n d e .a .A u g  2 ,1 8 8 ,0 8 6  2 ,2 0 0 ,4 2 2  63 0 ,6 4 0  70 5 ,69 9
July 1 to A u g 3 1 ..............  4 ,1 6 5 ,7 0 2  4 ,2 5 0 ,1 4 7  1 ,1 4 7 ,4 6 2  1 ,4 0 6 ,3 3 7

D uluth So Sh & A t l .b . - A u g  30 4 ,6 0 2  3 3 6 ,4 7 9  9 9 ,6 7 9  126,587
July 1 to A u g  3 1 ..............  584 ,93 8  6 4 8 ,46 2  182 .87 6  243 ,111

Great N o rth e rn .b ................ A u g  6 ,0 0 0 ,9 5 0  5 ,8 7 5 .5 6 8  2 ,8 6 9 ,9 9 6  2 ,5 2 7 ,2 0 6
July 1 to A u g  3 1 .............. 1 1 ,7 4 6 ,8 6 8  1 1 ,6 6 8 ,0 3 0  5 ,4 1 0 .1 7 6  4 ,6 2 1 ,1 8 3

H ocking V a l le y .................... A u g  7 1 3 ,4 6 6  7 5 5 ,4 5 8  31 7 ,14 9  331 ,32 2
July 1 to A u g  3 1 ------------ 1 ,3 1 7 ,9 2 4  1 ,4 1 5 ,6 5 0  530,241 587 ,493

f  Interoceanic of M e x . . .A u g  7 7 2 ,24 8  75 2 ,5 4 9  278 ,331 299 859
July 1 to A u g  3 1 ..............  1 ,4 9 6 .8 9 8  1 ,4 6 2 ,6 9 2  51 5 ,568 558 ,67 0

Louisville & N ash ville -b  A u g  4 ,5 9 3 ,0 8 3  4 ,5 6 7 ,2 6 7  1 ,4 4 2 .6 3 4  1 338 462
July 1 to A u g 3 1 .............  8 ,8 7 9 ,8 3 1  8 ,7 6 8 ,8 6 7  2 ,6 7 0 ,7 7 5  2 ,4 0 8 io i 1

M ineral R a n g e .b ...................A u g  6 5 ,4 4 9  6 4 ,3 6 6  16 ,339 5 291
July 1 to A ug 31 ..............  1 2 4 ,16 3  122 ,50 0  2 3 ,092  d ef9A 2 7

M ln n eap St P & S S M - a -A u g  1 ,3 8 6 ,6 0 4  1 ,1 8 3 ,4 0 9  554,631 441 262
July 1 to  A ug 3 1 ..............  2 ,7 0 5 ,1 9 5  2 ,4 1 2 .0 0 4  1 ,0 54 .2 76 893’,100

-------- Gross Earnings
Current Previous 

Roads. Year.
M . S t .  P . & S . S . M . (Cone!) %

Chicago D ivision . a _A u g  83 0 ,1 9 5
July 1 to A u g  3 1 ______  1 ,6 0 5 ,2 9 0

M ississippi C e n tra l.b _A u g  7 6 ,038
July 1 to A u g  3 1 ...........  148 ,884

M o K an  & T e x a s .a ______ A u g 2 ,3 8 1 ,0 3 4
July 1 to A u g  3 1 .............. 4 ,5 3 5 ,6 9 7

N ash Chatt & S t L . b - . - A u g  1 ,0 1 9 ,6 3 4
July 1 to A u g  3 1 _______ 1 ,9 9 0 ,1 3 9

g N a t  R ys o f M e xico____ A u g  5 ,3 9 1 ,9 6 9  _
July 1 to  A u g  3 1 ----------- 10 .9 7 4 ,7 7 7  1 0 ,465 ;i.3 6

c N  Y  Cent & IIud R iv  b .A u g  9 ,5 2 1 ,0 8 1  9 ,1 2 6 ,1 0 7  o c .n o > . .
Jan 1 to A u g  3 1 -----------0 7 ,1 4 4 ,0 2 9  0 4 ,4 2 5 ,3 8 4  1 8 ,2 2 4 .6 1 5  l o ’,2 3 5 !l0 4

Lake Sh & Mich S o .b .A u g  4 ,6 5 5 ,5 1 4  4 ,6 7 0 ,2 3 4  2 ,2 1 0 ,1 9 9  1 592 363
Jan 1 to  A u g  3 1 .............3 1 ,5 2 1 ,5 9 9  3 2 ,4 1 3 ,2 5 4  1 0 ,2 1 6 ,0 9 4  ’ ’

5 ,1 8 8 ,7 8 8

e L ak e E  & W estern  b A u g 54 4 ,70 0  54 8 ,4 3 3  18 2 ,65 8
Jan 1 to  A u g 3 1 - 3 ,5 2 2 ,7 9 9  3 ,5 4 5 ,6 9 2  6 5 3 ,2 7 8

Chic Ind & S o u t h .b ..A u &  304 ,51 1  2 6 3 ,3 3 5  69,797
Jan 1 to A ug 3 1 . 2 ,4 5 2 ,2 1 7  2 ,4 3 5 ,5 9 9  538 ,581

M ichigan C e n t r a l .b . . .A u g  2 ,7 7 3 ,6 3 7  2 ,7 6 9 ,3 5 8  1 ,239,589
Jan 1 to A u g  3 1 -------------1 9 ,2 2 3 ,2 0 4  1 9 ,2 6 8 ,6 4 4  5 ,4 3 9 ,2 3 3

Cleve Cln Chic & S tL  blAug 2 ,8 1 6 ,4 1 8  2 ,8 2 1 ,7 5 4  1 ,01 0, 16 1
Jan 1 to A u g  3 1 ------------ 19 .8 3 6 ,4 8 9  1 9 ,3 7 9 ,1 0 2  5 ,0 1 9 ,7 9 6

Peoria & E a s t e r n .b -.A u g  29 4 ,5 3 4  3 4 2 ,0 6 2  9 3 ,2 0 0
Jan 1 to A u g  3 1 ------------ 2 ,1 1 4 ,6 0 4  2 ,2 0 3 ,0 3 8  37 9 ,3 2 1

Cincinnati N o r t h .b - . -A u g  132 152 136 ,22 9  33  883
Jan 1 to A u g  3 1 ..............  7 7 4 ,3 6 9  8 2 7 ,9 4 8  8 2 ,2 3 9

P itts & Lake E r ie .b - .A u g  1 ,5 2 8 ,1 8 3  1 ,6 0 4 ,2 6 1  785 201
Jan 1 to A u g  3 1 ..............  9 ,8 5 5 ,4 2 5  1 1 ,4 1 6 ,4 5 6  4 ,8 52 ,’009

N  Y  Chic & S t L . b - . - A u g  1 ,0 1 3 ,5 0 4  9 5 8 ,3 6 0  35 1 ,5 2 8
Jan 1 to A u g  3 1 ------------ 7 ,3 0 7 .1 3 1  7 ,2 9 0 .8 5 4  1 ,9 0 9 ,5 2 6

Toledo & Ohio Cent b A u g  50 7 .7 3 0  50 5 ,8 4 0  222 330
Jan 1 to A u g 3 1 ..............  3 ,0 5 8 ,5 9 7  3 ,1 3 4 ,5 0 1  863',270

Total all lin e s .b ______ A u g 2 4 ,0 9 2 ,0 3 0  2 3 ,7 4 6 ,5 7 3  9 ,7 8 1 ,0 9 9

9 ,7 7 3 ,7 5 3  
16 6 ,5 5 5  
78 6 ,2 5 8  

43 ,281  
01 0 ,45 4  
79 4 ,0 7 4  

5 ,4 4 8 ,4 3 5  
7 3 7 ,11 3  

4 ,2 0 6 ,9 9 2  
1 1 2 ,4 8 6  
590 852  

3 8 ,6 8 #  
10 7 ,81 2  
9 0 3 ,7 2 8  

0 ,2 2 3 ,6 8 4  
26 5 ,8 7 1  

2 ,2 3 9 ,4 0 6  
2 0 0 ,0 6 8  

1 ,0 7 3 ,5 2 4  
7 ,5 9 6 ,1 2 1

Jan 1 to A ug 3 1 . . V . . .1 6 0 ,8 1 0 ,5 2 3  166 .340 ’,47 0  4 8 !l7 8 !o 2 8  47;41<L273

Month of September. 1911. 1910 . Increase. %
Gross earnings (28 r o a d s)___ >9,199,890 5 7 ,1 8 2 ,7 0 9 2 ,0 1 7 ,1 0 0 3 .5 4

Pennsylvania Lines—

Jan 1 to

Jan 1 to A u g  3 1 . 
N  Y  Phlla & N o rf.a

Jan 1 to Aug

P ennsylvania C o .a ____
Jan 1 to A u g 3 1 .  

Grand R ap & In d .a  
Jan 1 to A ug 31

Jan 1 to Aug

T o ta l-

Jan 1 to A u g 31 .

July 1 to  Aug 
Grande Soutlu  
July 1 to Aug

July 1 to A ug 3 1 . . '  
Chicago & E ast 111 
July 1 to Aug 31

Southern R ailw ay—  
Cin New Oi l & T ex  P 

July 1 to A ug 3 1 . 
A labam a Gt South .I  

July 1 to A ug 3 1 . 
Georgia South & Fla 

July 1 toA ug 3 1 .  
Tidew ater & W e s t .b .

July 1 to A ug 3 1 . 
Toledo St L  & W e st .a  

July 1 to Aug 3 1 .

July 1 to A u g  3 1 . .

-A u g 9 5 1 ,4 9 8 97 1 ,4 1 0 3 2 9 ,1 9 6 3 7 0 ,8 8 7
1 ,8 8 4 ,0 1 0 1 ,9 1 2 ,8 7 2 64 1 ,3 5 0 7 0 4 ,2 9 2

-A u g 3 ,4 9 1 ,8 6 1 3 ,1 5 5 ,8 3 3 1 ,3 8 7 ,3 2 6 1 ,2 0 2 ,9 3 1
6 ,5 4 5 ,5 7 2 6 ,0 7 0 , ’ 98 2 ,4 8 2 ,4 9 8 2 ,1 8 9 ,2 3 0

-A u g 5 ,5 2 3 ,7 3 0 0 ,2 5 7 ,7 4 8 2 ,3 0 8 .2 9 4 2 ,5 7 5 ,3 7 5
. . . . . 10 ,756 ,58 9 1 2 ,5 0 5 ,0 8 5 4 ,2 1 1 ,6 4 8 5 ,0 5 8 ,0 4 #

, .A u g l3 ,7 6 3 ,0 0 8 14 ,1 4 9 ,0 1 3 3 ,7 0 1 .0 8 7 3 ,9 2 4 ,3 0 1
------- 1 0 1 ,81 0 ,4 07 105,616,282 2 3 ,2 5 3 ,4 0 7 2 0 ,0 9 3 ,6 3 3
-A u g 48 ,511 5 0 ,296 2 4 ,0 7 7 2 4 ,7 0 7

191,083 192,977 4 0 ,133 4 0 ,168
t .A u g 23 5 .1 0 2 27 4 ,4 3 7 0 9 ,834 113 ,14 7
— 1 .8 61 ,9 81 2 ,0 2 2 ,7 0 4 4 9 1 ,09 3 0 8 4 ,99 7
..A u g 1 ,1 00 ,1 12 1 ,0 5 4 ,8 9 2 431 ,04 3 330,041

7 ,0 8 0 ,8 7 2 6 ,5 3 3 ,7 0 0 1 ,4 8 6 ,3 4 8 1 ,3 0 1 ,9 8 3
i.A u g 2 2 ,5 8 4 2 0 ,6 9 0 7 ,5 9 0 7,1 45

8 9 ,842 8 5 .963 d cf0 ,223 dcf2 ,529
-A u g 311,381 31 0 ,0 2 9 100 ,92 8 9 0 ,749

— 2 ,2 1 6 ,2 2 0 2 ,3 5 0 ,4 5 0 47 5 .3 0 4 70 0 ,0 7 7
t , 00 5 ,0 8 7 1 ,1 1 8 ,0 8 7 140,135 20 8 ,9 5 0
8 ,2 2 1 ,8 0 8 8 ,2 2 1 ,4 5 1 839 ,20 1 1 ,1 00 ,0 31

i.A u g 1,083 ,901 1 ,7 9 6 ,9 2 4 45 0 ,4 9 7 447,382
12 ,410 ,85 7 12 ,570 ,07 1 2 ,5 0 1 ,8 6 2 2 ,4 7 8 ,4 8 8

a A ug 87 1 ,8 1 4 9 0 2 ,3 3 4 31 9 ,3 7 3 4 1 7 ,87 4
— 4 ,3 1 3 .3 2 2 4 ,1 3 8 ,7 6 1 1 ,0 0 5 ,5 4 6 9 9 5 ,9 8 0
-A u g 4 ,9 7 0 .4 0 2 5 ,3 3 7 ,5 3 6 1 ,7 52 ,3 82 1 ,9 1 5 ,1 3 6

3 2 ,038 ,75 5 3 5 ,8 8 2 ,0 3 3 8 ,6 0 2 ,9 7 0 9 ,8 4 8 ,5 9 3
-A u g 503 ,53 9 505 ,37 4 157,023 119 ,73 4

— 3 ,2 7 5 ,2 3 0 3 ,3 7 0 ,5 0 3 5 1 0 ,39 7 41 9 ,8 3 8
l A u g 3 ,5 9 1 ,3 9 2 3 ,6 9 4 ,0 9 8 1 ,0 85 ,9 81 1 ,0 4 0 ,4 4 2
............2 4 ,8 5 3 ,0 0 2 2 6 ,5 0 9 ,0 8 9 5 ,9 3 8 ,3 0 7 5 ,0 7 9 ,5 9 7
-A u g 88 3 ,0 9 2 1 ,0 0 2 ,3 1 5 193 ,37 0 2 5 2 ,5 6 7

— 6 ,4 8 9 ,5 1 5 0 ,0 9 8 ,5 8 2 1 ,1 0 8 ,7 7 2 1 ,1 8 0 ,6 2 9
_A u g 2 0 ,6 2 1,931 2 1 ,1 6 9 ,0 0 5 5 ,5 2 3 .1 4 1 5 ,8 7 8 ,5 8 3

-------14 6 ,89 1 ,8 81 150,720 ,135 3 0 ,8 4 3 ,5 5 1 3 4 ,3 8 3 ,6 2 7
-A u g 10 ,402 ,138 1 0 ,9 5 6 ,9 5 6 3 ,3 2 1 ,9 9 6 3 ,4 5 3 ,3 8 5
---------6 9 ,6 4 3 ,8 0 7 7 5 ,3 2 0 ,3 7 3 1 6 ,8 2 9 ,9 0 4 17 ,7 2 5 ,0 0 0
« A u g 3 1 .0 2 4 ,0 69 3 2 ,1 2 6 ,0 2 1 8 ,8 4 5 ,1 3 7 9 ,3 3 1 ,9 0 8
.- '- .2 1 .0 ,5 3 5 ,0 8 8  2 2 0 ,0 4 0 ,5 0 " 4 7 ,0 7 3 ,4 5 5 5 2 ,1 0 8 ,0 2 6
-A u g 14 ,052 12,.j42 5,3 32 3 ,7 93

2 8 ,1 1 0 2 4 ,2 7 8 10 ,398 6 ,4 4 7
-A u g 4 8 ,0 3 5 5 4 ,8 0 8 12 ,022 19 ,182

9 2 ,9 0 6 10 9 ,58 0 2 4 ,251 3 8 ,4 7 0
3 1 9 ,53 3 3 3 3 ,4 1 9 114 079 115 405

2 ,2 0 0 ,3 0 7 2 ,1 0 3 ,0 9 0 54 4 ,6 5 5 60 5 ,34 4
.A u g 3 ,5 5 5 ,7 8 0 3 ,6 4 1 ,5 4 9 1 .2 1 7 .0 8 0 1 ,2 30 ,7 21
— 0 ,8 3 0 ,6 4 9 6 ,9 8 5 ,2 1 2 2 ,2 2 3 ,5 1 2 2 ,1 9 5 ,0 7 3
) A u g 1 .3 73 ,7 91 1.395 ,9 41 45 4,85 1 51 0 ,1 2 0

2 ,5 3 0 ,9 8 0 85 8 ,5 1 1 88 0 ,85 1
-A u g 4 ,0 2 9 ,5 7 7 5 .0 3 7 ,4 9 1 1 ,6 7 2 ,8 4 0 1 ,7 4 0 ,8 4 2
— 9 ,4 3 1 ,1 3 7 9 ,5 1 6 .1 9 2 3 ,0 8 2 ,0 2 3 3 ,0 7 5 ,9 2 5
A ug 130,130 108,378 4 3 ,0 3 2 5 3 ,6 3 3

25 1 ,3 5 2 33 5 ,0 7 3 8 1 .3 9 7 107,101
-A u g 9 3 4 ,7 2 0 90 0 ,1 7 8 2 5 3 ,8 3 5 190,096

1 ,7 5 5 ,9 4 7 1 ,8 7 0 ,6 0 5 4 5 6 ,3 0 4 37 3 ,2 6 3

> A u g 8 0 4 ,1 8 9 8 3 4 ,6 0 4 3 10,886 3 7 1 ,5 6 7
— 1 ,5 5 7 ,4 5 0 1 ,5 7 7 ,7 5 8 6 2 8 ,8 3 6 06 3 .8 2 6
-Aug 3 6 4 ,1 4 4 3 8 0 ,0 5 8 112,841 124,138

72 0 .4 8 8 74 0,02 1 2 2 8 ,6 4 8 21 2 ,12 2
A u g 187,368 191,792 3 3 ,1 1 9 43 .08  6

3 7 8 ,7 6 9 3 8 3 .7 8 3 7 0 ,8 1 2 8 3 ,0 1 0
.A u g 1 0 ,270 7 ,1 9 7 2 ,9 0 0 1,091

17 ,859 14 ,381 3 ,7 22 1,994
■Aug 37 5 ,7 9 7 3 0 4 ,7 4 4 0 1 2 5 ,5 7 4 0 1 2 0 ,1 1 171 1 ,3 2 3 05 3 ,0 8 6 0 2 1 1 ,1 7 1 p 213,201
-Aug 8 ,2 6 3 0 ,8 9 4 3,281 2 ,5 2 9

15 ,507 14 ,299 6,233 5 ,6 0 3
IN D U S T R IA L  C O M P A N IE S . 

- Gross Earnings-

Compantes.
Current

Year.
5

Previous
Year.

------Net Earnings--------
Current Previous

A bington  & Rockland Elec
L ight & P o w e r .b ____ A u g  9 ,0 5 2  8.493

Jan 1 to A u g  3 1 _______  6 3 ,3 4 8  59 ,670
Am erican E x p r e s s .b .. .J u n e  1 ,8 4 6 ,4 0 0  1 ,7 70  439

July 1 to June 3 0 _______ 2 2 ,3 6 2 ,4 5 8  19 .790 ,50 0
A tlantic Gulf & W est Ind SS Lines—

Subsidiary C os.................A u g  1 ,3 64 ,6 25  1 ,3 43 .1 52
Jan 1 to A ug 3 1 ..............  9 ,9 9 7 ,0 2 2  9 ,4 9 5 ,1 5 9

Blackstone Val G & E .b .A u g  8 9 ,5 4 5  81 376
Jan 1 to A u g  3 1 ..............  722 ,58 1  607 ’,033

Edis El III (Brockton) b .A u g  2 5 ,819  2 3 ,3 1 0
Jan 1 to A ug 3 1 ------------ 22 2 ,8 2 9  191 ,78 6

F all R iver Gas W o r k s .b .A u g  3 4 ,972  3 0 ,4 3 6
Jan 1 to A u g  3 1 ..............  275 ,031 2 7 6 ,4 6 4

Year.
5

2 ,3 8 0
15 ,576

240 ,90 1
3 ,3 3 7 ,2 5 2

22 2 ,2 4 3  
1 ,8 4 4 ,8 5 9  

4 6 ,8 9 8  
36 8 ,72 4  

9 ,2 39  
9 3 .6 8 0  
13,331  

11 0 ,30 *

Year.
?

3 ,221
18 ,581

30 1 ,3 0 4
2 ,9 2 0 .0 1 5

29 0 ,5 4 7  
2 ,0 3 1 ,0 9 *  

4 1 ,1 4 0  
3 3 6 .1 1 *  

9 ,0 2 9  
8 5 .8 9 7  
16 ,014  

117,352
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-------- Gross Earnings------------------ Net Earnings--------

Current Previous Current Previous
Roads. Year. Year. Year. Year.

5 5 5 $
Houghton Co Elec L t .b - A u g  2 0 ,7 4 3  18 ,260  11 ,161 8 ,0 1 0

Jan 1 to A u g  3 1 ________ 180 ,42 3  171 ,50 0  0 8 ,6 0 5  8 6 ,493
Lowell Electric C o r p .b .A u g  2 7 ,5 6 6  3 1 ,6 6 7  1 0 ,804  12,031

Jan 1 to A u g  3 1 ________ 27 5 ,3 2 0  2 7 1 ,07 9  118 ,48 7  11 5 ,220
Sierra Paclilc E le c , b - - - A u g  5 1 ,1 4 0  4 5 ,6 3 6  3 3 ,7 6 5  3 1 ,430

Jan 1 to A u g  3 1 ________ 3 7 6 ,2 4 5  36 6 ,7 5 2  24 7 ,8 9 8  24 0 ,8 4 7
W ells, Fargo E x p r e s s .b .Ju n e  1 ,1 6 4 ,0 6 8  1 ,1 0 4 ,7 4 0  2 0 3 ,7 5 4  228 ,714

July 1 to June 3 0 ________ 13 ,5 1 8 ,5 7 4  14 ,385 ,93 1  2 ,4 9 5 ,7 8 *  3 ,2 0 5 ,4 1 2

a N et earnings here given arc after deducting taxes.
b N et earnings here given are before deducting taxes.
c Includesjthc Tloston & A lb a n y , the N . Y .  & O ttaw a, the S t. Lawrence & 

Adirondack and the O ttaw a & N . Y . R y ., the latter of which, being a Cana­
dian road , does not m ake returns to the In ter-State Com m erce Com m ission.

d A fter  allowing for outside operations and taxes, operating Income for 
A u g . 1911 was 5 2 0 4 ,7 4 5 , again st 5 2 1 3 ,8 3 4 ; from July 1 to A u g . 31 was 
33 98 ,8 71  In 1911, against 54 78 ,9 14  last year.

• e Includes the Northern Ohio R R .
/In c lu d e s  E vansville & Terre H au te and E van sville  & In diana.
g These results are In M exican currency.
p For A u gu st m iscellaneous charges to Income were 5 2 5 ,7 0 7 , against 5 1 7 ,­

153 In 1910, and for period from  July 1 to  A u g . 31 were $3 9 ,55 4 In 1911, 
against $2 6 ,1 7 5  In 1910.

s A fter allowing for m iscellaneous charges to  Income for the m onth of 
A ugu st 1911, total net earnings were 5 3 5 5 ,7 0 6 , against $4 38 ,7 53  last year, 
and for period from  July 1 to  A u g . 31 were $ 6 9 6 ,7 9 5  this year, against 
$ 7 33 ,6 19 .

Interest Charges and Surplus.
— Int., Rentals, & c .—  — Bat. oj Net Earns.—  

Current Previous Current Previous
Roads. Year. Year. Year. Year.

5 5 5 $
Bangor & A roostook _____A u g  10 3 ,4 4 3  9 3 ,8 4 5  * 3 ,3 4 5  *d e f0 ,0 5 6

July 1 to A ug 3 1 .............. 2 0 7 ,9 6 0  18 7 ,3 0 4  *d e f2 9 ,5 1 2  *d cf2 0 ,52 1
B ull & Susq Railroad— A u g 15 ,328  15,171 * 3 0 ,5 8 7  * 9 ,5 0 7

July 1 to A u g 3 1 .............. 3 3 ,9 6 0  3 1 ,9 9 6  * 3 9 ,5 0 7  * 3 2 ,0 1 8
B u d  & Susq Railway____ A u g  6 ,5 1 9  6 ,6 3 0  * 1 8 ,1 6 9  * 3 4 .4 5 9

July 1 to A ug 3 1 . ......... 1 2 ,489  1 2 ,1 1 6  * 3 7 ,0 9 7  *5 9 ,1 3 4
Cuba R R ...................... .......... A u g  6 0 ,1 2 5  3 6 ,6 6 7  50 ,311  4 7 ,8 2 4

July 1 to A u g  3 1 .............. 1 2 0 ,2 5 0  7 3 ,3 3 3  10 9 ,5 3 8  129 ,59 0
Denver & Rio G r a n d e ....A u g  5 0 3 ,61 2  4 8 1 ,8 8 4  (1199,268 d278,179

July 1 to Aug 3 1 ...........  8 9 0 ,3 5 9  9 4 7 ,4 8 8  (1327,155 d 608,113
Duluth So Sh & A t l ---------A ug 9 5 ,3 7 0  9 6 ,4 1 0  * 9 ,9 7 0  *3 5 .2 6 1

July 1 to A u g 3 1 .............. 19 0 ,27 1 193 ,35 3  * 3 ,2 4 2  * 6 2 ,3 4 9
Mineral R a n ge...................... A u g  12 ,648  13 ,792 * 4 ,9 7 7  *def7,2G 2

July 1 to A u g  3 1 ________ 2 5 ,3 4 6  2 6 ,4 2 6  *2 8 8  *d c f3 3 ,0 7 5
M o K an  & T e x a s .................A u g  5 3 2 ,7 9 4  5 1 3 ,47 6*d efl 18 ,097  * d e f7 3 .621

July 1 to A u g 3 1 _______  1 ,0 5 8 ,1 3 1  9 7 9 ,6 6 7 *(le f3 9 1 ,9 13 *d cf4 5 ,5 5 2
N  Y  O n t & W e ste rn _____A u g  1 1 4 ,70 8  126 ,49 2  2 1 4 ,4 8 8  25 0 ,3 9 9

July 1 to A u g  3 1 ________ 2 1 5 ,9 8 9  23 3 ,1 1 3  425 ,26 1  5 3 1 ,17 5
Norfolk & W estern ______ A u g  4 9 9 ,2 0 7  5 0 3 ,03 6  * 9 4 4 ,7 4 6  * 7 5 2 ,6 2 7

July 1 to A u g  3 1 ..............  99 9 .8 6 3  1 ,0 0 0 ,4 8 7  * 1 ,5 9 0 ,6 1 3  * 1 ,2 7 5 ,0 3 2
Rio Grande Southern___A u g 1 8 ,9 7 5  19 ,625  *d e f6 ,9 0 0  *d cf228

July 1 to A ug 3 1 .................  3 7 ,8 2 0  3 9 ,0 5 5  * d e f l0 .0 1 5  * 3 .1 0 9
S t Louis R ocky M t & P .A u g  3 0 ,5 2 9  0 2 ,8 4 0  2 0 .7 0 3

July 1 to A ug 3 1 ________ 6 1 ,0 3 4  66 ,371 2 0 ,3 6 3  4 0 ,7 3 0
S t Louis S outhw est______ A u g  19 3 ,24 3 180 ,86 7  * 1 1 3 ,6 7 9  * 3 5 ,2 8 8

' July 1 to A u g  3 1 ____   3 8 5 ,2 3 4  36 8 ,5 1 3  * 1 8 2 ,9 5 9  *4 7 ,4 5 1
I N D U S T R I A L  C O M P A N IE S .

— Int., Rentals, & c .—  — Pal. of Net Earns.—  
Current Previous Current Previous

Companies. Year. Year. Year. Year.
$ $ $ 5

A bington  & R ockland Elec
Ligh t & Pow er_______ A u g  586 814 1 ,7 96  2 ,4 0 7

Jan 1 to A u g  3 1 ________ 5 ,0 3 8  6,121 10 ,538  12 ,400
A tlantic Gulf & W e st  Ind SS Lines—

Subsidiary C o s.................A u g  158 ,353 16 4 ,76 0  6 3 ,8 9 0  13 1 ,7 8 7
Jan 1 to A u g  3 1 ..............  1 ,1 0 7 ,6 8 9  1 ,1 6 8 ,3 3 7  7 3 7 ,1 7 0  86 2 ,7 5 9

Blackstone Vail G & E _ .A u g  3 0 ,1 5 2  3 0 ,222  16 ,742 10 ,918
Jan 1 to A u g  3 1 _______  2 3 9 ,8 7 4  2 3 5 ,9 9 4  12 8 ,8 5 0  100 ,11 6

Edls El 111 (B r o c k to n ) ..A u g  5,011 4 ,8 6 4  4 ,2 2 8  4 ,1 6 5
Jan 1 to A u g  3 1 _______  3 8 ,9 8 2  3 3 ,2 8 2  5 4 ,6 9 8  5 2 ,615

Fall R iver Gas W o r k s ..A u g  3 ,8 8 5  3 ,1 6 7  9 ,4 4 6  12 ,847
Jan 1 to A u g  3 1 ________ 3 2 ,1 8 4  2 8 ,1 6 5  7 8 ,0 7 6  8 9 ,1 8 7

H oughton Co Elec L t ___ A u g  6 ,8 68  5 ,0 24  4 ,2 9 3  2 ,9 8 6
Jan 1 to A u g  3 1 _______  4 5 ,4 0 0  4 0 ,0 2 5  5 3 ,2 8 9  4 0 ,468

Lowell Eleo Light C o rp .A u g  4 ,6 2 9  4 ,8 0 3  0 ,1 7 5  7 ,1 68
Jan 1 to A ug 3 1 ________ 3 7 ,5 6 9  3 7 ,6 6 8  8 0 ,9 1 8  7 7 ,552

Sierra Pacillc E le c tr ic ..A u g  4 ,3 4 5  6 ,0 29  2 9 ,4 2 0  25 ,401
Jan 1 to A u g  3 1 ________ 4 0 ,9 8 7  4 5 ,828  2 0 6 ,91 1  195 ,019

d These figures afe after allowing for other Income and for discount and 
exchange. The sum of 5 1 0 ,0 0 0  Is deducted every m onth from  surplus and  
placed to the credit of the renewal fund.

*  A fter allowing for other Income received.

ELECTRIC RAILWAY AND TRACTION COMPANIES.

Name o 
Road.

Latest Gross Earnings. Jan. 1 to latest date.

Week, or 
Month.

Current
Year.

Previous
Year.

Current
Year.

Previous
Year.

5 5 $ 5
Am erican R ys C o ------- A u g u s t ___ 427 ,59 8 408,011 2 ,8 1 3 ,9 8 4 2 ,6 7 8 ,4 7 9
cAur Elgin & Cldc R y A u g u s t ___ 189.282 178,73c 1 ,1 76 ,7 70 1 ,0 99 ,8 87
Bangor R y & Elec Co A u g u s t ___ 00 ,018 58 ,065 380 ,37 4 30 7 ,37 8
Baton Uomrc; EIoc Co An e u s t ___ 9.9 96 9,1 5 : 75 .044 70 ,944
Bingham ton Railw ay J u l y ______ 3 8 ,107 37 ,330 2 1 8 ,06 4 204 ,88 1
Brock <5c Plym  St R y A u g u s t ___ 14.872 16,057 8 1 ,588 82 ,154
B klyn  Rap Tran Syst J u n e ______ 2045 ,384 1922.192 1 1 ,113 ,04 7 10 ,380 ,39 6
Cape Breton Elce C o. August ___ 29 ,834 30 ,777 213,184 207,201
Carolina Pow A  Lt Co A u g u s t ___ 2 5 ,455 23 ,726 2 2 0 ,06 2 183,309
Cent Pk N & E R l v . . In n o ______ 57 ,747 50 ,179 30 6 .47 7 3 0 0 ,68 8
Central Penna T r a c .. A u g u s t ___ 7 7 ,896 78 ,790 5 7 7 ,23 7 55 4 ,91 0

A u g u s t ___ 8 3 ,990 77 ,085 0 1 4 .12 0 57 3 .92 5
Clcvc Palne3v & East July --------- 4 1 ,2 0 7 4 1,880 20 5 ,0 1 5 195,459
Clcv Soutliw  & Colum August — 11 0,42 7 107,002 73 9 ,0 5 9 08 2 ,7 3 0
Colum bus (Ga) III Co A ugust . . . 39 ,573 39 ,328 31 4 ,7 8 0 29 0 ,7 9 2
Coney Island & Bklyn l u n e --------- 154,490 147,508 709 ,97 8 668,301
Dallas Electric C orp. August — 129,851 118,257 1 ,0 2 3 ,8 3 7 91 7 ,8 0 9
Detroit United R y ___ 2d wk Sept 193,458 177,084 7 ,0 0 0 ,1 6 3 6 ,5 0 1 ,9 4 8
I) D E B fc B att(R ec) Line ------- 50 ,923 51 ,623 298 .82 4 29 6 .8 2 4
Duluth-Superior Trac A ugu st . . . 103,279 101.983 7 4 6 ,81 0 71 7 ,1 5 7
E ast St Louis & S u b . August — 193.413 215 ,31 6 1,480,821 1 ,5 4 5 ,5 1 3
El Paso Electric _ August — 50 ,588 40 .897 4 3 6 ,4 5 7 40 5 ,1 8 6
Falrm  & Clarks Tr Co August — 04,241 56 ,696 40 8 ,89 9 3 8 3 ,9 6 0
42 d S tM & S N A v  (Reel lunc ______ 142,890 123,578 752,788 0 6 4 ,40 3
G alv-H ou ston  El Co. A ugust — 142,326 124,764 990,731 855,991
Grand Rapids R y C o . A u g u s t ___ 105.274 111,814 76 5 ,70 6 755 .64 2
H avan a Elec R y  C o. W k  O ct 1 4 5 ,360 40,154 1 ,7 79 ,0 47 1 ,0 24 ,0 94
Honolulu Rapid Trnn

& Land C o ........... .. J u n e ............ 4 2 ,707 37 ,860 24 0 ,2 1 9 2 2 1 ,55 7

Name oj 
Road.

Illinois Traction C o . .  
Interboro R ap T ra n s.
.Jacksonville Klee C o . 
Lake Shore Elec R y .  
Long Island E lectric. 
M ctronolltan St. (Rec) 
MIlw El R y  & Lt C o . 
Mllw L t . IIt  & Tr C o . 
M ontreal Street R y . .  
Nashville R y  & Light 
New Orleans R y  & L t  
N Y  C ity  Interboro.
N Y  & Long Island Ti 
N  Y  & Queens County  
Norf & Portsm  Tr Co 
Northern Faston & \\ 
No Caro Pub Serv Co 
N orth Ohio Trac & L 
North T exas Eiec C o. 
Northw est E lev C o _ .  
Ocean Electric (L I) 
O klah om a C ity R y . .  
Paducah T r  & Lt Co. 
Pensacola Electric Cc 
Phila R ap Trans C o . . 
Port(O re) lly .L & P C o  
Puget Sound El C o. 
Richm ond L t & R R .  
Rio de Janeiro Tram  

Light & Power Co 
St Joseph (Mo) R y .L t  

H eat A  Power C o . 
Sao Paulo T r, L & P 
Savannah Electric Co
Seattle Electric C o___
Second A ven ue (Rec) 
Southern B oulevard . 
Sou W isconsin  R y  Co 
Staten  Isl’d M idland. 
T am pa Electric C o . .  
Third Avenue (R e c ). 
Tolcdo R ys & L t C o . 
Toronto R ailw ay Co 
T rl-C lty  R y  & L ig h t. 
Twin City R y *  Light 
Underground El Ry  

of London—
Three tube lines___
M etropolitan D Ist. 
United T ram w ay s.

Union (R e c ).................
U n lon R v.G & E O olIU )  
United R y s of S t L . .  
United R R s of San Fr 
W estchester El (R oe ' 
W h atcom  Co Ifv  <fc L t  
Yonkers R R  ( R e c ) . .  
Y ou n gst & Ohio R lv .

Latest Gross Earnings.

Week or Current Previous
Month. Year. Year.

$ 5
A u g u s t ___ 28 .534 29 ,708
J u n e ______ 37 5 ,8 7 0 3 2 4 .16 9
J u l y ______ 56 1 .60 6 506 ,90 7
J u n e ______ 23 63 ,0 79 23 21 ,0 79
A ugu st ___ 44 .564 4 7 .042
J u l y ______ 135,300 132,032
J u n e ______ 19.876 19,069
T u n e___ __ 11 69 .2 82 1 1 15.478

J u n e ______ 41 8 .8 2 3 3 8 8 ,17 4
June .  ___ 103,839 9 6 ,072
A u g u s t ___ 44 3 ,10 8 3 9 8 ,82 8
A u g u s t___ 154,254 146,038
J u n e ______
J u n e ______ 26 ,013 20 ,54 3
June . .  . . 35,541 3 3 ,8 9 6
r u n e ______ 118.956 102.391

J u n e ______ 185,342 166,823
A u g u s t ___ 17 .445 17.189
July ______ 21 ,122 17.674
A u g u s t ___ 272,624 26 3,14 9
A u g u s t___ 135.529 119 8 13

J u n e ______ 176,820 181,760
t u n c _____ 13.42-' 12 ,079
J u n e _____ 5 7 ,105 6 1 ,397
A u g u s t ___ 21 ,4  09 2 0 ,779
A u g u s t ___ 2 3 .5 5 5 2 4 ,177

1794 ,089
A u g u s t ___ 521 ,26 2 47 9,944
A u g u s t ___ 155,665 173,988
J u n e ______ 35 ,651 3 2 ,2 5 7

A u g u s t ___ 1149,851 1027,931

A u g u s t ___ 92 ,959 8 9 ,773
A u g u s t ___ 30 3,79 6 2 5 8 ,70 4
A u g u s t ___ 58 ,680 5 6 ,870
August .  . 44 8 ,8 83 4 7 9 ,57 3
•Tune______ 8 6 .283 6 3 ,8 9 7

11 ,969 10,371
A u g u s t ___ 16 ,720 17 ,106
•June___ __ 2 8 ,3 8 ? 2 5 ,2 9 9
A ugu st . . . 56 .407 50 ,340
J u n e ______ 321,828 29 4,99 0
3d wk Sept 35 ,112 3 3 ,476
A u g u s t ___ 421 .95? 380.939
A ugu st — 21 5 ,4 7 7 20 4,86 2
3d wk Sept 147,797 146,769

W k  Sept 30 £ 1 2 ,7 6 0 £ 1 2 ,1 2 0
W k  Sept 30 £ 1 1 ,2 5 3 £ 1 0 ,6 4 9
W k  Sept 30 £ 6 ,5 4 7 £ 6 ,751

282 ,12 6 24 3 .2 3 0
A u g u s t___ 25 4.8  12 2 32 .494
• J u ly ............ 1016 ,759 98 8 ,08 0
A u g u s t ___ 67 3.743 630 .80 3
T u n e ______ 57 ,176 5 0 .157
A ugu st ___ 3 2 .337 32,4 70

65,951
A u g u st.___ 2? 320 21 .281

Jan. 1 to latest dale.

Current
Year.

204.222 
2 ,2 9 0 ,1 5 3  
3 ,8 1 1 .5 9 6  

1 5 ,480 ,66 2  
3 7 7 .68 7  
69 3 ,8 8 5  

9 2 ,147  
6 .6 8 6 .9 0  
2 ,4 0 1 ,3 1 4  

489 ,33 2  
3 ,1 8 9 ,7 5 7  
1 ,1 6 1 ,0 4 3  
3 ,3 3 7 ,4 3 3  

137,810  
177,179  
587 .59  

1 ,0 1 1 ,7 9 2  
1 13 .677  
14 0.45 8  

1 ,7 7 3 ,7 3 1  
1.04 1.916  
1 ,1 01 ,6 80  

3 >.769 
30 1,20 7  
170,428  
187,722

4 .1 7 9 ,7 7 8
1 ,1 80 ,2 79

159,748

8 ,4 0 3 ,5 6 2

7 1 5 ,65 6  
2 .2  7 1 ,490  

45 2 .98 2  
3 ,6 1 6 ,3 4 4  

42 4 ,6 6 8  
5 7 ,265  

1 2 8 ,32 0  
117,428  
448 ,44 3  

1 ,7 7 8 ,9 6 9

3 ,0 5 2 .9 6 8
1 ,7 3 7 ,7 9 7
5 ,6 5 4 ,0 2 3

.£525,270  
£ 4 5 0 ,5 4 3  
£ 2 6 1 ,7 7 9  
1 .1 7 1 ,3 6 5  
2 .0 1 8 ,1 9 9  
6 ,8 4 1 ,9 9 8  
5 ,1 3 9 ,3 9 0  

27 4 ,8 7 0  
24 0,84 2  
3 2 7 ,04J 
152.602

Previous
Year.

$
210,7311 

1 ,9 6 7 ,3 7 8  
3 ,3 5 1 ,4 0 3  

15 ,0 6 2 ,8 3 7  
377 ,41 4  
6 5 8 ,7 5 *  

8 5 ,6 2 7  
6 ,4 16 ,8 31  
2 .2 4 9 ,4 7 3  

457 ,09 4  
2 ,8 6 3 ,0 3 2  
1 ,1 7 8 ,5 3 *  
3 ,1 4 2 ,2 9 4  

103,793  
1 5 9 ,96 6  
50 6 ,8 1 6  
9 3 2 ,4 3 *  
10 8,72 7  
116.951  

1 ,6 1 2 ,5 0 4  
9 2 3 ,3 7 6  

1 ,0 9 6 ,2 1 8  
3 4 ,288  

2 8 9 ,3 1 3  
1 6 1 ,72 6  
1 7 6 ,19 8

3 ,6 1 6 ,2 8 0
1 ,2 8 4 ,7 2 7

146,682

7 ,0 5 1 ,0 0 7

67 4 ,71 5  
1 ,8 8 9 ,7 4 4  

41 6 ,5 8 4  
3 ,6 7 4 ,8 2 2  

37 9 ,6 6 8  
49 ,971  

1 1 9 ,30 5  
108,232  
4 14 ,236  

1 ,6 4 7 ,8 1 8

2 ,7 6 7 ,3 5 8
1 ,6 0 0 ,7 1 6
5 ,4 2 7 ,7 7 3

£ 4 9 3 ,2 7 9
£ 4 1 8 ,8 4 8
£ 2 5 1 ,2 8 1
1 .0 3 7 ,7 4 5
1 .8 9 5 ,8 3 2
6 ,5 9 0 ,1 4 4
5 ,0 1 3 ,2 9 9

2 3 0 ,1 0 5
2 6 5 ,5 1 0

1 3 3 ,2 6 *
c These figures are for consolidated com pan y.

Electric Railway Net Earnings.— The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week.

'T oss  Earnings- -Nct Earn ings-

Roads.

B aton  R ouge E le c t , b ___ A u g
Jan 1 to A u g  3 1 ------------

B rockton & P iy m .b _____A u g
Jan 1 to A u g  3 1 ________

Cape Breton E le c t , b ___ A u g
Jan 1 to A u g  3 1 ________

C hattanooga R y  & L t .a .A u g

Colum bus (Ga) E 'e c t .b .A u g
Jan 1 to A u g  3 1 ________

C om ’ w ’h P R & L iM Ich ) a .A u g
Jan 1 to A u g  3 1 _______

Consumers Pow (M ich) a .A u g
Jan 1 to A u g  3 1 ________

D a” as Elect C o r p .b ____ A u g
Jan 1 to A u g  3 1 ________

D etroit U n lt e d .b _______ A u g
Jan 1 to A u g  3 1 ..............

E ast St Louis & S u b .a . -A u g

E l Paso E l t c . b __________ A u g
Jan 1 to A u g  3 1 ________

G alvcst-H ou st E le c .b - -A u g
Jan 1 to A u g  3 1 ------------

H oughton Co T r a c t .b - .A u g
Jan 1 to A u g  3 1 _______

Jacksonville E le c t .b ____ A u g
Jan 1 to A u g  3 1 ________

N ashville R y  & L ig h t .a -A u g
Jan 1 to A u g  3 1 _______

Northern Texas E l . b ___ A u g
Jan 1 to A u g  3 1 ________

Paducah T r & L ig h t .b - .A u g
Jan 1 to  A u g  3 1 _______

Pensacola E le c t .b ________A u g
Jan 1 to A u g  3 1 ------------

Porto Rico R y s -----------------A u g
Jan 1 to A u g  3 1 ...............

Puget Sound E le ct, b — A u g
Jan 1 to A u g  3 1 ------------

Savannah Elec b ------------ A u g

Seattle E le c t , b ................... A u g

T a m p a  E le c t .b -----------------A u g
Jan 1 to A u g  3 1 ..............

T oron to R a i lw a y . . ............ A u g
Jan 1 to A u g  3 1 ..............

Tw in -C ity R ay T r a n .b - .A u g
Jan 1 to A u g  3 1 ..............

Union R y G *  El (11 1).a .A u g
Jan 1 to A u g  3 1 ..............

W estern  O h io.......................A ug
July 1 to A ug 3 1 ..............

W h atcom  Co R y & L t .b -A u g  
Jan 1 to A u g  3 1 ..............

a N et earnings here given are after deducting taxes, 
b N e t earning* h«r« given are befroe deducting taxes.

Year.
S
9 ,9 9 6

75 ,644

Year.
$
0 ,1 5 5

7 0 ,944

Year.
5
3 ,8 0 4

2 8 ,3 9 0

Year.
5
3 ,3 0 0

2 5 .0 4 4
14 ,872
8 1 ,588

1 6 ,057
8 2 ,1 5 4

6 ,5 3 7
2 4 ,5 4 8

8 ,5 9 8
2 5 ,3 9 0

29 ,834
21 3 ,18 4

3 0 ,7 7 7
20 7.20 1

1 4 ,807
9 7 ,1 4 6

1 5 ,074
9 2 ,0 3 7

8 3 ,9 9 0
6 1 4 ,12 0

7 7 ,0 8 5
57 3 ,92 5

3 3 ,5 7 9
2 5 6 ,32 4

3 3 ,6 0 0
23 7 ,5 6 9

3 9 ,573
31 4 ,7 8 0

3 9 ,328
2 9 0 ,79 2

18 ,301
17 0 ,25 6

2 2 ,7 8 8
1 5 6 ,75 6

4 4 0 ,6 9 5
3 ,5 0 7 ,1 7 1

42 3 ,1 9 9
3 ,2 6 7 ,0 0 0

170,661
1 ,4 7 1 ,3 4 5

182,124
1 ,4 1 7 ,9 5 5

176,989
1 ,4 8 8 ,2 6 7

154,585
1 ,2 8 8 ,7 7 6

6 8 ,287
7 0 6 .9 4 5

6 5 ,4 4 8
61 6 ,5 5 5

129,851
1 ,0 2 3 ,8 3 7

11 8,25 7  
91 7 .80 9

4 5 ,9 6 7
3 5 8 .26 3

3 5 ,6 2 0
28 2 ,3 9 3

98 7 ,53 3
6 ,7 1 5 ,1 7 0

89 9 .01 4
6 ,1 8 1 ,6 8 0

33 8 ,11 6
2 ,4 2 3 ,1 8 0

31 1,151
2 ,2 3 6 ,3 0 7

193,413
1 ,480 ,821

2 1 5 ,3 1 6
1 ,5 4 5 ,5 1 3

8 1 ,5 4 7
635,311

9 8 ,0 2 8
08 3 ,9 0 1

50 ,588
43 6 ,45 7

4 6 ,8 9 7
40 5 ,4 8 6

2 0 ,1 0 0
1 8 4 ,12 7

1 6 ,1 6 7
171 ,19 2

142,326
990,731

124 ,76 4
855 ,99 1

6 6 ,129
41 0 ,74 8

5 8 ,8 3 2
32 7 ,4 0 2

2 8 ,534
20 4 ,22 2

2 9 ,708
2 1 0 ,73 9

1 5 ,345
9 7 .219

16,171
9 7 ,8 3 2

4 4 ,564
3 7 7 ,68 7

4 7 ,042
37 7 ,41 4

2 0 ,7 0 3
168,978

19 ,942
174,792

15 4,254
1 ,1 6 1 ,0 4 3

146,038
1 ,1 7 8 ,5 3 9

60 ,783
5 0 9 ,56 7

5 8 ,2 8 9
4 9 0 ,0 6 8

135 ,52 9
1 ,0 4 1 .9 1 6

119,813
9 2 3 ,3 7 0

0 5 ,944
495,521

5 5 ,8 6 0
4 2 0 ,3 5 0

2 1 ,4 6 9
170,428

2 0 ,7 7 9
1 6 1 ,72 0

9 ,3 72
7 5 ,4 1 9

8 ,9 7 3  
64 329

2 3 ,5 5 5
18 7.722

2 4 ,177
176,198

8 ,1 3 7
7 0 ,1 0 0

9 ,6 9 5
7 2 ,337

6 4 ,647
48 9 ,55 1

4 6 ,239
36 0 ,0 2 5

2 9 ,9 9 3
24 8 ,8 3 4

2 0 ,193
183 ,14 5

15 5,60 5
1 ,1 80 ,2 79

173.988
1 ,2 8 4 ,7 2 7

5 9 .004
3 6 1 .90 4

7 3 ,8 2 0
44 1 ,7 3 4

58 ,680
45 2,982

5 0 ,870
41 6 ,08 4

18 ,349
147,694

1 8 ,1 9 0
1 4 3 ,83 8

448 ,86 3
3 ,6 1 6 ,3 4 4

4 7 9 ,5 7 3
3 ,0 7 4 .8 2 2

2 0 8 ,4 2 0
1 ,5 7 6 ,1 3 7

2 2 0 ,8 2 4
1 ,4 9 3 ,7 9 4

56 ,407
44 8 .44 3

50 ,34  6 
41 4 .2 3 5

2 6 .2 5 6
2 1 2 .8 7 7

2 5 ,2 7 5
183,375

42 1 .95 3
3 ,0 5 2 ,9 6 8

38 0 ,93 4
2 ,7 6 7 .3 5 8

2 1 0 .99 1
1 ,5 0 1 ,5 9 0

185,051
1 ,3 3 3 ,9 7 8

67 1 .32 4
5 ,1 6 3 ,3 4 3

66 0 .6 5 6
4 ,9 2 5 ,5 1 5

354,281
2 .5 7 9 ,9 5 1

36 2 ,3 3 3
2 .5 6 0 ,4 7 0

25 4 ,8 1 2
2 ,0 1 8 .1 9 9

23 2 ,4 9 4
1 ,8 9 5 .8 3 2

112.335  
8 3 0 .0 2 0

9 9 ,6 9 9
7 6 6 ,7 5 5

58 ,918
113 ,48 7

5 0 ,0 0 0
107 ,88 0

3 0 ,0 9 7
5 7 ,483

3 0 ,0 2 4
5 6 ,3 8 5

3 2 ,3 3 7
246 ,84 2

3 2 .4 7 0
2 0 5 ,5 1 0

16 ,180
1 0 9 ,05 0

1 1 ,4 0 6
1 0 2 ,54 2
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Interest Charges and Surplus.
— Int., Rentals, & c .—  — Bal. of Net Earns.—

Roads.
Current

Year.
$

Previous
Year.

$

Current
Year.

$

Previous
Year.

$
2 ,0 4 2

16,131
1 ,9 4 5

15 ,551
1,822

12,265
1 ,3 5 5
9 ,4 93

1 ,474
12 ,412

1,601
1 4 ,076

5 ,063
12,136

6 ,9 97
11,314

6 ,182
46 ,9 1 7

6 ,1 7 4  
• • 4 6 ,9 8 4

8 ,6 2 5
50 ,229

8 ,9 0 0
4 5 ,0 5 3

20 ,3 3 3
157,799

18 ,554
1 4 5 ,9 8 6

13 ,246
9 8 ,5 2 5

15 ,0 4 6
91 ,5 8 3

10 ,414 • • 1 7 ,887  
13 0 ,3 1 6

7 ,8 8 7
85 ,041

• 4 ,901  
2 6 ,4 4 0

• 105 ,532  
8 3 1 ,26 3

• 101,538
• j 8 2 0 ,1 2 6

6 5 ,129
64 0,08 2

80 ,5 8 6
59 7 ,82 9

4 0 ,2 4 3
31 0 ,9 3 8

3 6 ,1 2 9
2 9 8 ,7 2 3

2 8 ,044
39 6 ,0 0 7

29 ,3 1 9
31 9 ,83 2

2 5 ,5 1 8  
• 2 1 6 ,6 4 0

• 2 5 ,6 5 9
• 2 1 1 ,5 0 3

20 ,449
141,623

9 ,961  
■ 7 0 ,8 9 0

• 176 ,839  
1 ,4 1 1 ,4 9 4

17 8,46 4  
• 1 ,3 3 2 ,3 1 8

X 175.275  
x l , 125,624

X 148.002  
X l ,00 6 ,05 2

• 4 5 ,7 3 0  
36 5 ,9 3 9

46 ,5 3 1  
• 3 6 5 ,4 5 0

• 35 ,808
• 26 9 ,37 2

5 1 ,497  
• 318,451

• • 8 ,3 4 3  
6 6 ,343

£ 8 ,2 1 5  
•. 166,842

■ 11 ,817  
11 7,77 9

7 ,9 52
104,350

25 ,2 0 0
19 8 ,90 0

2 5 ,9 6 5
186,791

40 ,9 2 9
21 1,84 8

32 ,8 6 7
140,611

7 ,7 5 6
54 ,514

E 6 ,6 38  
51 ,224

• 7 ,5 89  
42 ,7 0 5

{ 9 ,5 3 3  
46 ,608

12 ,3 6 5  
« 88 .0 6 9

9 ,4 94  
• 7 4 ,7 4 7

8,3 38  
• - 80 ,9 0 9

10,448
10 0,04 5

33 ,911
26 8 ,9 2 8

3 3 .3 9 0
2 6 8 ,8 6 6

26 ,872
2 4 0 ,6 3 9

24 ,899
221,202

• 26 ,0 0 9
• 20 1 ,76 1

2 0 ,3 0 0
15 4,76 5

3 9 ,9 3 5
29 3 ,7 6 0

. 35 ,560  
2 6 5 ,5 8 5

• • 7 ,8 2 8  
62 ,299

7 ,071
56 ,294

1,544
13,120

.. 1 ,902  
8 ,0 3 5

• • 5 ,860  
■ \ 47 ,3 2 5

| 5 ,2 4 4  
4 0 .0 3 6

• 2 ,2 77  
■ 2 8 ,775

4 ,451
32 ,301

• 51 ,879
• 40 0 ,7 9 5

5 2 ,1 4 5
40 6 ,3 2 1

7 ,1 2 5
dcf38,891

2 1 ,6 7 5
3 5 ,4 1 3 ’

18 ,342
147,311

18 ,182
143,721

7
383

8
117

11 6,26 0
91 0 ,84 6

11 1,08 1
8 7 3 .0 0 4

92 ,1 6 0
66 5,29 1

109,743
62 0 ,7 9 0

6 ,6 03
52 ,8 5 8

5,9 58
4 0 ,0 2 4

19 ,653
160,019

19 ,317
143,351

C140.079 
c l , 120,633

C140.113 
c l , 121,367

2 1 4 ,20 2
1 ,4 59 ,3 18

222,220
1 ,4 3 9 ,1 0 3

62 ,402
48 8 ,4 7 5

9 7 ,9 2 7
4 6 5 ,4 2 9

49 ,033
3 4 7 ,5 4 5

41 ,772
30 1 ,32 6

• 2 0 ,228  
40 .3 4 5

20 ,4 3 1
4 0 ,7 1 0

9 ,8 6 9
17 ,138

9 ,5 9 3
16,675

• 9 ,1 7 7  
64 .8 5 3

8 ,9 0 5
69 ,6 2 4

7,0 09  
• 4 4 ,197

2 ,5 0 0
32 ,9 1 9

B aton R o u ge 'E lec_______A uk
Jan 1 to A u g  3 1 _______

Brockton & P ly m o u t h ..A u g
Jan 1 to A u g  3 1 ________

Oape Breton E lec_______A u g
Jan 1 to  A u g  3 1 ________

Chattanooga R y  & L t_ _ A u g
Jan 1 to A u g  3 1 ________
in . us (Ga) E le c_____A u g
Jan 1 to A u g  3 1 . ............

m ’w ealtbP R  & L (Mich) A u g
Jan 1 to A u g  3 1 ________

1 Pow er (M ic h )A u g
Jan 1 to A u g  3 1 . ............

alias E lect C orp________ A u g
Jan 1 to  A u g  3 1 ________

Detroit U n ited ___________A u g
• Jen  1 to  A u g  3 1 ________

E ast St Louis & S u b _____ A u g
Jan 1 to A u g  3 1 ________

E l Paso Elec C o ___________A u g
k- Jan 1 to  A u g  3 1 ------------
G alveston-H ouston  E l . -A u g
K* Jan 1 to A u g  3 1 ------------
H ou gh ton  Co T r  C o--------A u g

Jan 1 to A u g  3 1 ------------
Jacksonville E le c ------------ A u g
ft.-. Jan 1 to  A u g  3 1 ..............
Nashville R y  & L i g h t . . .A u g

Jan 1 to A u g  3 1 ------------
Northern T exas E le c — A u g
It- Jan 1 to A u g  3 1 ...............
Paducah T r  & L ig h t_____A u g

-J a n  1 to A u g  3 1 ----------
Peasacola E lectric________ A u g  •

Jan 1 to A u g  3 1 ------------
Puget Sound E lec ...............A u g

Jan 1 to A u g  3 1 ________
Savannah Electric C o___ A u g

Jan 1 to A u g  3 1 . ............
Seattle E lectric___________A u g

Jan 1 to A u g  3 1 ________
T a m p a  E lectric___________A u g

• • Jan 1 to  A u g  3 1 ________
T w in -C ity  R ap  T ra n _____A u g

Jan 1 to A u g  3 1 . ............i
Union R y , Gas & E l (U l)A u g

Jan 1 to A u g  3 1 ________
W estern  O h io____________ A ug

July 1 to A ug 3 1 ------------
W h a tc o m  Co R y  <5c L t - .A u g  

Jan 1 to A u g  3 1 ------------

x  A lte r  allowing for other Income received, c Includes d lvs. on prcl. stk . 

New York Street R a ilw ays.
Street Rv. Revenue- Expenses Net from Other

& Taxes. Operation. Inc.
19 11 . 1910. 1911. 1911. 1911.

5 $ $ $ $
H udson & M an h at.Ju n e . 2 3 7 ,9 2 0 20 2,67 1 10 8,03 8 129.882 8 3 ,4 8 5
In tcrb  R  T  (S u b ).  .J u n e . 1,1 0 9 ,2 9 5 1 ,0 5 9 ,9 7 5 5 5 6 ,4 6 0 5 5 2 ,8 3 5 2 7 ,432
In terb  R  T  (E le v ).J u n e .l ,2 5 3 ,7 8 3 1 ,2 6 1 ,1 0 4 6 7 5 ,3 7 5 57 8 ,4 0 8 2 ,6 4 9
B rooklyn R ap T r . .J u n e .2 ,0 4 5 ,3 8 4 1 ,9 2 2 ,1 9 2 1 ,2 8 0 ,4 2 5 76 4 ,9 5 9 4 4 ,4 5 0
M etropolitan  S t — J u n e .l .1 6 9 ,2 8 2 1 ,1 1 5 ,4 7 8 8 6 7 ,5 7 4 30 1 ,7 0 8 12 ,2 3 5
Cent Pk N & E R ._ J u n e . 57 ,747 56 ,179 62 ,6 7 4 d e f.4 ,9 2 7 42
Second A ven u e— J u n e. 8 6 .2 8 3 63 ,897 66 ,4 1 9 19 ,864 3 ,1 7 0
Third A v e n u e ..  . .J u n e . 32 1 ,82 8 29 4 ,99 9 17 7,51 1 14 4 ,3 1 7 992
D D E  B w ay & B ..J u n e _ 5 0 ,923 51 ,623 50 ,859 64 846
42d St M & S N  A v .J u n e . 14 2 ,89 0 123,578 9 5 ,6 3 5 4 7 ,2 5 5 3 ,6 3 6
N Y C  Inter b o ro . .J u n e . 26 ,0 1 3 2 0 ,543 19,412 6 ,401
Southern B ou ’e v .-J u n e . 11 ,969 10,371 6 .7 7 7 5 ,1 92
U n io n ..................... . .J u n e . 28 2 ,1 2 6 2 4 3 ,2 3 6 176,882 10 5,24 4 133
W estchester E le c ..J u n e . 57 ,1 7 6 50 ,1 5 7 46 ,802 10 ,3 7 4 285
Y o n k e r s .............. . . .J u n e . 65 ,951 94 ,879 d ef.2 8 ,9 2 8 483
L on g Island E le c .-J u n e . 19 ,876 19 ,069 15 ,647 4 ,2 2 9 38
N  Y  & L  I T r a c .- .J u n e . 3 5 ,541 3 3 ,8 9 6 19 ,925 1 5 ,615 42
N  Y  & Q ueens_____J u n e . 1 1 8 ,95 6 102,391 91 ,7 9 9 2 7 ,1 5 7 285
O cean Elec (L  I ) . .J u n c . 13 ,424 12 ,079 6,9 26 6 ,4 9 8 ______
Coney Isl & B k ly n .J u n e . 15 4 ,49 0 147,508 12 3 ,94 2 30 ,5 4 8 4 ,0 88
R lch m ’d L t & R R .J u n e . 35 ,651 3 2 ,2 5 7 57 ,1 5 4 d ef.2 1 ,5 0 3 14 ,784
Staten  Isl M idland .J u n e . 28 ,383 2 5 ,2 9 9 2 7 ,7 2 7 656 82

Operations—  19 10 -11 .
Passengers carried______  1 1 ,726 ,80 4

1 0 0 9 -1 0 .
1 1 ,0 3 0 ,0 2 7

1 9 08 -00 .
1 0 ,1 1 2 .2 4 6

1 9 07 -08 .
10 ,641 ,341

ANNUAL REPORTSo
Annual Reports.— An index to annual reports of steam 

railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will not include reports in the issue of the “ Chronicle” in which 
it is published. The latest index will be found in the issue 
of Sept. 30. The next will appear in that of Oct. 28.

Louisville & Nashville Railroad.
(,Report for Fiscal Year ending June 30 1911.)

The annual report of the Board of Directors (Mr. H. Wal­
ters, Chairman, and Mr. M. H . Smith, President) is given 
at length on subsequent pages; also the income account and 
balance sheet.

The statistics for four years have been compiled for the 
“ Chronicle” as below:

R O A D  A N D  E Q U IP M E N T .

A verage m iles.operated . 
Equipment—

L o c o m o tiv es ........................
Passenger cars......................
Freight, & c .. cars..............
R oadw ay c a r s ....................

1 9 10 -11 . 1909 -10 . 1908 -09 . 1907 -08 .
4 ,5 9 8 4 ,5 5 4 ! .393 4 ,3 4 8

971 928 899 896
611 590 573 572

44 ,564 4 3 ,019 11,720 4 0 ,589
1.618 1,429 1,421 1.50,3

Pass, carried one m i le . .5 1 1 ,6 6 0 ,7 5 2  4 7 7 ,0 5 0 ,9 4 0  4 3 3 ,6 8 4 ,0 6 6  4 4 5 ,1 5 1 ,3 3 9
R ate per pass, per m ile . 2 .2 7 5  cts. 
Freight (tons) c a r r ie d .. 2 9 ,6 1 0 ,9 3 2  
F gh t.(ton s) carr. 1 m ile .5095052668  
R a te per ton  per m ile—  0 .7 6 7  cts.
A v . train-load (rev.) tons 
E arn, per rev . p ass, tr .m  
E arn , per rev . fg h t. tr.m  
Gross earnings per m llc .

Earnings from—

2 .2 6 3  c ts . 2 .3 2 0  c ts . 2 .3 7 9  cts. 
3 0 ,1 5 5 ,2 1 7  2 4 ,4 0 3 ,0 5 2  2 3 ,2 5 6 ,5 0 2

5119038809 42 55 98 133 5  4020348694  
0.751 c ts . 0 .7 6 3  c ts . 0 .7 7 9  cts. 

278 263
$1 .3 0 5 9  • $ 1 .2 8 5 5
$ 2 .0 8 9 5  $2 .005 4
$1 1 ,5 1 3  $ 1 0 ,3 4 0

E A R N IN G S A N D  E X P E N S E S .
19 1 0 -1 1 . 1 9 0 9 -1 0 . 1908 -09 .

5
$1 .3 4 5 7  
5 2 .113 8  
$1 1 ,74 2

234  
$1 .347 3  
$1 .820 7  
$1 0 ,26 3

1907 -08 .T
F r e ig h t ____________________ $ 3 9 ,0 6 6 ,0 3 4  $ 3 8 ,4 2 1 ,7 7 9  $ 3 2 ,4 6 5 ,9 6 9  $ 3 1 ,33 4 ,0 41
Passengers_________________  1 1 ,6 4 1 ,3 0 9  1 0 ,7 9 6 ,9 9 8  1 0 ,0 6 2 .5 3 5  1 0 ,5 9 0 ,9 4 8
M a l l_________________   86 9 ,4 1 4  8 6 5 ,9 6 6  8 5 4 ,8 0 0  83 1 ,5 3 0
E x p r e s s ____________________  1 ,4 46 ,3 11  1 ,4 0 9 ,2 0 5  1 ,2 0 7 ,7 6 7  1 ,1 2 4 ,0 5 6
M iscellan eou s_____________ 9 7 0 ,6 7 3  03 9 ,43 4  8 3 4 ,8 2 0  73 8 ,80 6

T otal oper. reve n u es.$ 5 3 ,9 9 3 ,7 4 1  $ 5 2 ,4 3 3 ,3 8 2  $ 4 5 ,4 2 5 ,8 0 1  $ 4 4 ,02 0 ,2 81
Operating Expenses—
‘ ‘  ----------- --- $ 8 ,1 7 2 ,1 6 6

8 ,5 5 9 ,1 0 4
M aln t. of w ay & s t r u c ..  $ 9 ,1 7 8 ,1 9 2
M aln t. of equ ipm en t___  9 ,4 9 0 ,7 5 9
Transportation expenses 1 7 ,5 8 8 ,5 9 5  1 6 ,0 3 0 ,2 3 8
Traffic expenses_________  1 ,1 2 4 ,5 9 9  1 ,1 2 0 ,5 1 6
G e n e ra l___________________  1 ,0 9 7 ,6 7 7  1 ,1 03 ,5 54

$ 5 ,2 5 7 ,0 3 8
7 ,8 3 2 ,0 2 1

1 4 ,5 8 7 ,7 7 3
0 9 9 ,6 5 5
95 1 ,01 2

$ 6 ,2 9 1 ,1 0 9
0 ,0 2 0 ,1 2 7

16 ,1 9 6 ,6 8 5
1 ,0 5 6 ,2 7 9
1.0 30 ,0 91

Operating expenses. .$ 3 8 ,4 7 9 ,8 2 3  $ 3 4 ,9 8 5 ,5 7 9  $ 2 9 ,6 2 7 ,4 9 9  $3 3 ,59 4 ,2 91  
P .c .  oper. ex p . to earn s. (71 .27) (66 .72) (65 .22) • (75 .29)
N et operating rev e n u es.$ 1 5 ,5 1 3 ,9 1 8  $ 1 7 ,4 4 7 ,8 0 3  $ 1 5 ,7 0 8 ,3 9 2  $ 1 1 ,0 2 5 ,0 9 0

Receipts— "

Outside operations (net)

IN C O M E A C C O U N T .
■ 1 9 10 -11 . 19 0 9 -1 0 . 1908 -09 . 19 07 -08 .

.$ 1 5 ,5 1 3 ,9 1 8 $ 1 7 ,4 4 7 ,8 0 3 $ 1 5 ,7 0 8 ,3 9 2 ' $ 1 1 ,0 2 5 ,9 9 0
) 40 ,4 0 3 121,232 def .7 5 ,5 5 5 43 ,061

$1 5 ,5 5 4 ,3 2 1 $ 1 7 ,5 6 9 ,0 3 5 $ 1 5 ,7 2 2 ,8 3 7 $ 1 1 ,0 6 9 ,0 5 1
1 ,9 3 8 ,0 8 9 1 ,6 0 2 ,6 3 2 1 ,4 37 ,9 92 1 ,3 9 3 ,7 6 0

.$ 1 3 ,6 1 6 ,2 3 2 $ 1 5 ,9 6 6 ,4 0 3 $ 1 4 ,2 8 4 ,8 4 5 $ 9 ,6 7 5 ,2 9 )
:. 1 ,9 7 9 ,6 7 9 1 ,7 3 3 ,3 6 3 1 ,3 95 ,1 24 1 ,2 7 7 ,6 0 7

T otal Incom e____ _____ $1 5 ,5 0 5 ,9 1 1  $ 1 7 ,6 9 9 ,7 6 6  $ 1 5 ,6 7 9 ,9 6 0  $ 1 0 ,9 5 2 ,8 9 8
Deduct—

$ 6 ,0 8 8 ,0 1 9  
118,061

Interest on bonds_______ $ 6 ,059 ,89 1
N . & D . R R . ren t_______  136 ,694
Other ren ts_______________ 3 0 8 ,55 3
Sinking fu n d _____________  2 3 3 ,20 4
General Interest_________  ________
T o S . & N . A _____________  3 0 2 ,2 3 6
R es’ve for doubtful accts ______ ■ 1 •_____________
D ividends_________________ (7 )4 ,2 0 0 ,0 0 0  (7 )4 ,2 0 0 ,0 0 0

T otal deductions______ $ 1 1 ,2 4 0 ,5 7 8  $ 1 1 ,4 8 6 ,5 1 0  $ 1 0 ,3 9 2 ,0 3 4
Balance, surplus_______ . $ 4 ,3 5 5 ,3 3 3  $ 6 ,2 1 3 ,2 5 6  $ 5 ,2 8 7 ,9 3 5

28 9,33 1
2 6 6 ,2 4 0

, 52 3 ,95 9

$ 5 ,9 9 5 ,0 1 3
11 8,06 1
3 0 3 ,2 5 5
2 6 4 ,3 0 2

41V ,4 03

•3,30o",666

$5 ,8 8 2 ,2 5 2  
118,061  
235,874  
25 1 .79 2  

0 ,7 3 3  
Cr. 10 3 ,41 6  

4 3 ,676  
• 3 ,3 0 0 ,0 0 0

$ 9 ,737 ,97 4
$1 ,2 1 1 ,9 2 4

GENERAL BALANCE SHEET JUNE  30.
[For further details of 1911 balance sheet, sec page 946.

1911. 1910.
Assets—  $ S

Road & equ ip.. 173,642.922 171,127,177
Securities_____  11,758,974 11,434,319
Ad van. for con­

struction, & c. 5,636,075
Misc. investm’ts 18,279.381
Cash........ .................15,198,310
Bonds in treas. .  10,501,000  
Marketable bds. 8,397,384  

2,667,382  
456,773 
983,717 

4,976,824  
2,482,146  
2,458,651  

500,000  
910,447

3,617,277
15,938,155
9,113,469

19.844.000
6.961.389
2.811.389  

388,241
1,018,474
4.856,078
4,484,587
1,742,211

505,350
994,760

6,482,713
11.299.000

T o t a l________ 275,867,739 272,618,589
— V. 93, p. 469, 4

Loans & bills rec 
Traffic, &c.,bals
Agents, &c..........
Material & supp. 
Misc. accounts-.  
Temp.advan.,&c 
Special deposits. 
Sinking funds. .  
Other def. debit 

items ............... 1,195,753
Conting. assets. 15,822,000

1911.
Liabilities—  S

Capital s t o c k ...  60,000,000  
Funded d eb t.-.155 ,339 ,757  
Traffic, &c.,bais 275,784 
Vouch. & wages 3,614,715  
Matbred int.,&e. 1,799,651 
Mat. fund. debt. 72,100  
Misc. accounts- - 255,050
In t., &c., accr’d 2,883,704  
Taxes accrued.. 798,582 
Oper. reserves. _ 719,434
Other def. credit

ite m s________
Add’ns to prop’y 

through In c .. 2,281,570  
Sinking fu n d s.. 267,072 
Prqflt and lo ss .. 31,246,881  
Contingent lia­

bilities _______ 15,822,000

1910.
S

60,000,000  
155.374,557 

305,734  
3,936,026  
1,804,699 

231,100 
190,820 

2,823,087  
681.195 
843,123

491,439 5,153,816

2,300,171
212,667

27,462,794

11,299,000

Total ...............276,867,739 272,618,589

Atchison Topeka & Santa Fe Ry.
(Report for Fiscal Year ending June 30 1911.)

The remarks of President Ripley are printed in full on 
Subsequent pages. Below we give comparative statistics 
and income account for four years and the balance sheet for 
two years prepared according to new method of accounting.

O PERATIO N S,
1910-11 .

A ver, mileage op erated . 10 ,350  
Equipment *—

L o c o m o tiv es_____________   1,997
Passenger cars------------------  1 ,475
Freight cars_______________ 64 ,023
Miscellaneous cars---------  626

Operations—
Passengers carried---------  1 4 ,1 0 1 ,0 7 6
Pass, carried one m ile . .1 2 6 9 0 7 6 3 9 0  
R ate per pass, per m ile . 2 .1 4 4  cts.
Freight (tons) c a r r ie d .. 2 0 ,0 9 3 ,7 1 9  
F gt. (tons) carr. 1 inlle.rt 6 ,9 8 1 ,4 6 7  
Rate per ton per m ile .-  1.028 cts.
A v . rev. traln-load(tons) 4 0 0 .3 5
Earn, per pass, train m .  $1 .21
Earn, per fgh t. train m . $3 .1 9
Gross earnings per m ile . $1 0 ,39 3

floats, a 000s om itted .

EAR N IN G S,
1909-10 .

&C.
19 08-09 . 10 07 -08 .

9 ,0 1 6 9 ,7 9 5 9 ,4 1 5

1,923
1 ,375

1,872 1,872
1 ,176 1,193

57,781
495.

54 ,698 55 ,108
298 292

1 3 ,6 7 5 ,3 4 3 1 2 ,6 0 5 ,6 9 7 1 1 ,230 ,90 4
1236975839 1108004215 1028770786

2 .0 5 6  cts. 2 .0 5 2  cts. 2 .1 0 4  cts.
1 0 ,4 4 8 ,5 0 0 1 7 ,220 ,59 7 1 6 ,610 .91 2

7 ,0 1 2 ,8 0 6 6 ,2 6 0 ,1 7 3 6 ,2 6 3 ,2 5 7
1.015 cts. 1 .0 26  cts. 0 .9 8 7  cts.

3 8 8 .8 0 3 6 6 .0 6 3 5 4 .9 7
$1.21 $1.21 $ 1 .1 7
$3 .0 0 $3 .05 $2 .8 4

$1 0,58 8 $9 ,6 2 4 $9 ,6 2 5

oats, 1 river steamer,' 4 tugs and 5 car

IN C O M E  ACCO UNT.
Operating Revenues—  1 9 10 -11 . 1900 -10 . 1908 -09 . 1907-08 .

F r e i g h t - . .  ______  .$ 7 1 ,7 8 7 ,2 0 1  $ 7 1 ,1 0 4 ,0 5 6  $ 6 4 ,2 1 2 ,6 3 8  $ 6 1 ,8 4 8 ,6 3 9
Passenger ________________  2 7 ,2 0 4 ,8 0 8  2 5 ,4 3 7 ,1 8 2  2 2 ,7 3 4 ,5 0 5  2 1 ,0 4 3 ,4 2 7
M ail, express and m is c ..  8 ,5 7 3 ,0 4 7  8 ,3 6 1 ,9 5 7  7 ,3 1 8 ,5 7 4  7 ,1 2 5 ,7 3 0

Total oper. revenues.$107,565,116$104'iQ03405 $94,265,,717: $00,617,706
Operating Expenses—1 ! • . 1 ' • ' •• •

M aint. of way & s t r u c . .$ 1 0 ,0 5 9 ,7 8 7  $ 1 7 ,8 0 7 ,1 3 6  $12.884,'4 0 7  '$ 14 ,1 20 ,8 28
M aln t. of equ ipm en t___  1 6 ,6 8 0 ,1 4 0  1 5 ,5 6 0 ,0 4 7  1 3 ,903 ,89 7  14 ,246 ,62 1
Traffic expenses_________  2 ,2 4 9 ,8 0 0  2 ,1 1 4 ,2 6 1  1 .0 04 ,8 22  1 ,7 9 6 ,2 6 4
Transportation expenses 3 3 ,1 8 3 ,5 2 0  3 1 ,8 2 1 ,8 2 5  2 6 ,0 7 4 ,8 6 4  2 8 ,3 9 5 ,0 9 0
General expenses________ 2 ,5 8 8 .9 0 0  ^ 2 ,4 5 8 ,5 5 1  2 ,1 2 7 ,2 0 5  2 ,0 7 0 ,0 1 2

Total oper. expense..$ 7 0 ,7 6 8 ,2 5 2  $ 6 9 ,7 6 1 ,8 2 0  $ 5 7 ,4 9 5 ,1 0 5  $ 6 0 ,6 2 9 ,9 1 5  
P . c . oper. exp . to r e v . . (05 .79) (60 .44) (00 .99) (66 .91)
N et operating revenue _$ 3 0 ,7 9 6 ,8 6 4  $3 .>,,-31,37o $ 3 6 ,7 7 0 ,5 2 2  $2 9 ,0 8 7 ,8 8 1  
T axes ____________________  3 .4 7 4 .0 0 7  4 ,0 0 0 ,4 1 9  3 ,0 1 5 ,2 1 9  3 ,2 4 4 ,5 9 6

Operating Incom e_____$ 3 3 ,3 2 2 ,2 5 7  $ 3 1 ,2 2 4 ,0 5 6  $ 3 3 ,7 5 5 ,3 0 3  $ 2 6 ,7 4 3 ,2 8 5
Incom e from  Investm ’ ts. 8 1 3 ,0 0 0  1 ,2 45 ,9 72  342,2471
Interest, discount, & c - -  1 .3 9 4 .2 7 6  1 ,3 04 ,0 8 3  8 1 6 ,1 2 8 / 67 1 ,9 7 4

Total Income ________ $ 3 5 ,5 2 0 ,6 2 3  $3 3 ,77 5 ,0 11  $ 3 4 ,9 1 3 ,6 7 8  $ 2 7 ,4 1 5 ,2 5 9
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Deduct—  10 10 -11 . 1 0 00 -10 . 1 0 08 -09 . 19 07 -08 .

Interest on  bonds_______ $ 1 2 ,7 1 2 ,3 1 0  $ 1 1 ,0 8 4 ,1 5 1  $ 1 3 ,5 4 8 ,0 8 2  $ 1 2 ,5 7 9 ,3 0 2
Rentals of tracks, & C - - - 6 2 2 ,9 1 0  2 7 ,701  8 9 ,2 3 0 ]
Hire of equ ipm en t______ 622 ,491 1 ,2 9 2 ,7 2 0  77 0 ,82 6j- 1 ,1 57 ,0 71
Advances to sub. c o s—  2 0 0 ,8 3 5  4 4 ,6 5 5  87.549J
Preferred d lvs. ( 5 % )   5 ,7 0 8 ,6 9 0  5 ,7 0 8 ,6 9 0  5 ,7 0 8 ,6 9 0  5 ,7 0 8 ,6 9 0
Com m on d iv id e n d s ..(6 % )9 .9 3 2 ,4 6 0  (6 )9 ,6 4 8 ,0 3 0  (5 )5 ,1 5 2 ,5 5 0 (5 ^ )5 6 6 2 6 0 7  
Vpprop. fuel rcs’ vo fund 4 1 4 ,1 4 0  7 0 3 ,2 1 8  15 8 ,2 3 0  81 ,3 7 8
Additions & betterm ents 5 ,0 0 0 ,0 0 0  4 ,0 0 0 ,0 0 0  9 ,0 0 0 ,0 0 0  34 0 ,33 2

T otal -  .............. .......... $ 3 5 ,2 1 3 ,8 4 5  $ 3 3 ,4 0 9 ,1 6 5  $ 3 4 ,5 1 5 ,1 5 7  $ 2 5 ,5 2 9 ,3 8 0
B alance,"surplus_____ . . .  $ 3 15 ,7 78  $ 3 6 5 ,8 4 6  $ 3 98 ,5 21  $1 ,8 8 5 ,8 7 9

G EN ER A L B A L A N C E  SH E E T  J U N E  30 .
1911. 1910.

. Liabilities—  s  $
Common stock. 168,430,500 165,518,500 
Preferred stock. 114,173,730 114,173,730 
Funded d e b t . . .329,101,820 302,004,953 
Fuel res've fund 1,431,077 1,016,916

1,660,998 
3,630,416

Assets—  $ o
U R ., fran., &c.,
»  incl. stocks,

bonds, & c ..0587,133,715 554,842,912 
Invcstm’ts, new

acquisitions. -  11,984,269 10,377,576
Other invest’ ts . 10,169,780 11,960,465
Marketable sec’s 1,193,383 
Mater. & su p p .. 16,256,771 
Traffic balances. 1,193,460  
Agents & conduc . 5 5 1,480
0 .  S. Govt_____  350,224
Insur. prepaid.. 131,140 
Prepaid rentals. 303,848 
Adv. collat. cos. 416,210 
Mlsc. def. debit

Item s________  507,264
Mlso. accounts.. 3,345.920  
Cash on hand.&c 36,204,747  
Deposit for fuel 

reserve fu n d .. 1,431,077

275,788 
18,386,494 
1,016,889 

750,396 
359,632 
116,781 
322,742 
721,484

446,129
4,525,368

34,814,895

1,016,916

Total assets— 671,173.293 639,934,407

Accrued tax es..
Interest accrued 
Coupons not pre­

sented ________
Pay-rolls_______
Pref. dlv. Aug. 1 
Audited vouch.
Traffic balances.
Unclaimed divi­

dends .......... ..
Miscellaneous ac­

counts _______ 1,577,292
Def. credit accts. 426,058 
Expend, for ad­

ditions & bett. 18,280,921 
Proflt and loss— 20,566,707

630,665
3,836,874
2,854,345
3,714,453

831,820

25,617

1,856,292
3,554,424

622,500
3,544,621
2,854,345
7,256,159

911,054

28,605

2,337,508
742,136

13,280,921
20,231,804

Total liabil’s .0 7 1,173,293 639,934,467

a Consists in 1911 of railroad, franchises and other property. Including 
stocks, bonds, tec., $ 5 6 4 ,6 5 0 ,5 3 7 , and expenditures for additions and better­
m ents, construction, & c ., during current fiscal year, $ 3 2 ,5 6 8 ,7 7 4 ; to ta l, 
$ 5 9 7 ,2 1 9 ,3 1 2 : less reserve for accrued depreciation, $ 1 0 ,0 8 5 ,5 9 7 ; balance, 
as above, $ 5 8 7 ,1 3 3 ,7 1 5 .- - -V . 9 3 , p. 5 2 6 , 40 6 .

Missouri Kansas & Texas Ry.
(Report for Fiscal Year ending June 30 1911.)

On subsequent pages will be found the report of Chairman 
Edwin Hawley and Presided A , A . Allen, also the detailed 
income account, balance sheet, profit and loss account and 
other tables. The operations for the late year include 
the Texas Central R R ., the Denison Bonham & New Orleans 
R R . and the Dallas CJeburne & Southwestern R y., as fully 
explained in the report. Below we give comparative in­
come account and statistics for several years and compara­
tive balance sheet. .Statistics .— The comparative figures of operations, earn­
ings, &c., have been compiled for the “ Chronicle” as follows:

O PERATIO N S A N D  F IS C A L  R ESU LTS.
1910-11 . 1 9 09 -10 . 1908 -09 .

Miles operated, avera ge- 3 ,3 7 7  3 ,0 7 2  3 ,0 7 2

Pe^Benxcrn carried...........  6 .0 4 4 .1 5 4  5 ,5 8 0 ,5 7 0  5 ,5 7 5 ,2 6 1
Pals? carried 1 m ile_____3 9 1 ,0 6 5 ,3 3 4  3 6 1 ,4 9 2 ,4 7 4  3 4 8 ,2 0 0 ,7 1 2  3 1 0 ,5 2 9 ,9 0 8
Rate per pass, per m ile . 2 .2 8  cts. 2 .1 3  cts. 2 .0 0  c ts . 2 .0 4  cts.
Tons freight carried_____ 8 ,1 6 5 ,4 0 6  7 ,4 8 6 ,8 4 0  7 ,3 5 7 ,0 8 9  "
Tons freight carr. 1 m . . 1605999502 1622081439 1618116929
Rate per ton per m i l e . . .  1 .1 3  cts. 1 .0 5  cts. 1 .04  cts.
Gross earnings per m ile . $ 8 ,6 0 7  $ 8 ,6 4 0  $ 8 ,2 3 6

E A R N IN G S. E X P E N S E S , &C.
1 9 08 -09 .

$ 6 ,9 6 4 ,0 8 9  
1 6 ,8 5 2 ,8 4 0  

1 ,4 8 3 ,9 8 6

1907 -08 .
3 ,0 72

5 ,1 04 ,2 91

6 ,4 4 2 ,6 3 0  
1524135814  

1.01 cts. 
$7 ,579

Earnings—  1910-11 .
P a sse n g e r__________________ $ 8 ,9 2 3 ,2 5 9
F r e ig h t . .______ ___________  1 8 ,1 8 4 ,6 6 4
M all, express, & c_______  1 ,9 5 7 ,3 7 0

1909 -10 .
$ 7 ,6 8 1 ,7 4 5
1 7 ,093 ,56 7

1 ,7 8 4 ,0 3 4

1907 -08 .
$ 6 ,3 4 3 ,9 3 5
1 5 ,4 0 0 ,0 0 6

1 ,5 3 9 ,7 2 8

Gross oper. reve n u es.$ 2 9 ,0 0 5 ,2 0 3  $ 2 0 ,5 5 9 ,3 4 6  $ 2 5 ,3 0 0 ,9 1 5  $ 2 3 ,2 8 3 ,6 6 9  
Expenses—

- - .................................  $ 4 ,0 9 5 ,7 9 3
3 ,3 1 0 ,7 9 5  

66 4 ,41 9  
1 0 ,2 2 3 ,6 7 4  

89 1 ,3 6 8

M aintenance of w ay, &o. $ 3 ,0 0 0 ,6 4 3  
M aintenance of equ lpm ’t 3 ,5 5 0 ,3 9 3
Traffic expenses................. .  7 4 2 ,6 2 8
Transportation expenses 11 ,409 ,36 1  
General expenses------------ 1 ,0 0 3 ,4 9 0

$ 3 ,3 7 0 ,1 4 9
3 ,3 7 9 ,0 8 3

587,451
9 ,4 9 6 ,8 5 4

8 3 3 ,8 6 9

$ 3 ,0 2 7 ,0 0 5
3 ,0 4 9 ,6 0 9

59 8 ,65 4
9 ,0 1 5 ,8 5 5

7 4 0 ,92 4
T o t a l_________ __________$ 2 0 ,6 0 6 ,5 1 6  $ 1 9 ,1 8 6 ,0 4 9  $ 1 7 ,6 6 7 ,4 0 6  $ 1 6 ,4 3 2 ,1 0 7

Per cent of exp . to earns. (70 .90)  
Net operating revenues- 8 ,4 5 8 ,7 7 8
Taxes accrued-------------------- 1 ,0 0 5 ,6 49

O perating Incom e------- $ 7 ,4 5 3 ,1 2 9
Outside oper. net d e b it . D r .0 6 ,6 0 4
Rentals received.................  8 2 ,0 2 6
Interest, & c ., on Invest’s 2 2 1 ,7 5 6
Hire of equ ipm en t............ 1 2 7 .9 1 1

Gross Incom e-------------------$ 7 ,8 7 8 ,2 1 8
Deduct—

Tnt accrued on b o n d s ..  $ 4 ,8 4 8 ,2 9 0
Other interest — - ..............  4 5 2 ,4 9 0
H ire of e q u ip m e n t.-------  - - - - - ­
Discount on sec u rities .. 14 1 ,54 8
R e n t a ls .............. .................. -  0 82 l 84

T otal deductions............,S ? ,I 2 2 ,5 i5
Net Incom e----------- ------------- $ 1 ,7 7 3 ,7 0 6
DIvs. on pref. stock , 4 %  52 0 ,00 0
T e x . Cent. pf. d lv s ., 0 %  V 1 .020

(72 .24)
7 ,3 7 3 ,2 9 7
1 ,0 1 2 ,9 1 8

(69 .83)
7 ,6 3 3 ,5 0 9

9 6 7 ,3 0 9

(70 .57)
6 ,8 5 1 ,5 6 2

6 8 8 ,2 4 3
$6 ,3 6 0 ,3 7 9  
D r .$ 1 1 ,77 1  

70,1721  
2 3 9 ,4 7 0 /

$6,666,200 
D r .$1 3 ,6941  

19 5,12 9 j-

$ 6 ,1 6 3 ,3 1 9

3 8 1 ,4 2 3

$ 6 ,6 5 8 ,2 5 0  $ 6 ,8 4 7 ,6 3 5  $6 ,5 4 4 ,7 4 1

$ 4 ,8 0 1 ,3 5 5
11 ,032
9 9 ,0 8 0

7 0 5 ,3 2 6

$ 4 ,7 7 0 ,6 3 4
8 3 ,0 1 9
7 7 ,2 7 8

53 0 ,4 0 8

$4 ,6 5 8  628  
3 1 ,4 3 3

(x)

5 0 7 ,4 6 6
$ 5 ,6 1 6 ,7 8 7
$ 1 ,0 4 1 ,4 6 3

52 0 ,0 0 0

$ 5 ,4 6 1 ,3 3 9
$ 1 ,3 8 6 ,2 9 6

52 0 ,0 0 0

$ 5 ,1 9 7 ,4 6 7
$ 1 ,3 4 7 ,2 7 4

5 2 0 ,00 0

$ 8 6 6 ,2 9 6  $ 8 2 7 ,2 7 4

1911. 1910.
Assets—  3 S

Road & equip.0207,145,262 191,293,283 
Scour, pledged—

Balance, surplus______ $ 1 ,2 5 2 ,6 8 6  $ 5 21 ,4 63
v Reported In operating expenses In 19 07 -08 .
U Th is Is 5 %  on the preferred stock In the hands of the public. 

CO N D EN SED  G EN ER AL B A L A N C E  SH E E T  J U N E  30 .
1911.

Liabilities—  $
M.K.&T.com.stk 63,300,300  
M .K .& T .p f.stk . 13,000,000  
Stock of sub. cos 34,300  
Funded d e b t . . .  126,635,000 117,849i000 
Loans and bills

payable--------- 91,386
Traffic,&c.,bals. , 194,183 
Vouch. (Sewages. 2,345,058  
Matur. int,, & c . 490,070
Miso. accounts.. 99,512  
Unmat. Int.,& c. 1,046,848  
Taxes accrued— 346,480  
Acct. of provi­

dent fu n d s ...  100,621 
Other def. credit

Item s...............
Add’ns to prop.
Sinking fun ds..

Prop.,&c.,cos 
Issued or ass’d 

Miso. Invest'ts— 
C ash .......................

128,141 
1.180,583

.Lpan^d; bills reo 52,908  
TrfdfIc,&c.,baIs.T 1,656,080 

.Miso, accounts.-/1 .

. Agents, A c . . . . .  380,861
Mater. & su p p .. 2,383,927  
Secure. In treas.
Uncxtlng. dlsc’t 

on fund. debt.
Sinking funds—
Provident funds 
Other def, debit 

item s---------—

244,864

323.942
904,513

98,836

4,223,473  
1,500,000 

127,901 
1,688.393 

65.207 
/  154,738 
11,141,983 

393.719 
2,934,429  
1,407,144

148,078
92,221

168,320 213,023

1910.
S

63,300,300  
13.000,000 

1,600

356,198  
2,752,359  

504,268 
117,688 
937,018 
120,810

95,233

78,383 
1,563,430  

190,395 
Profit and lo ss .. 65,783,632

Seaboard Air Line Ry.
(Report for Fiscal Year ending June 30 1911.)

On a subsequent page are given at length the remarks o 
President Meldrum and Vioe-Prcsident and General M ni*ge 
Hix. Below are the comparative statistics, income a.coun 
and balance sheet for several years: . . .

”  O PE R A TIO N  A N D  F IS C A L  R E SU L T S.
1 9 1 0 -1 1 . 1 9 0 9 -1 0 . 1908 -09 .

Average miles operated_________  3 ,0 3 7  2 ,9 9 7  2 ,9 93
Passengers carried (N o .) _______  4 ,5 7 3 ,5 3 2  4 ,1 0 3 ,7 4 9  3 ,6 6 8 ,2 9 2
Passengers carried 1 m ile______  2 2 1 ,0 5 8 ,3 5 0  1 9 6 ,9 1 4 ,7 0 4  17 4 ,53 6 ,5 21
A v . rate per passenger per mile 2 .1 4 2  cts. 2 .1 5 9  cts. 2.162  c ts.
Earns, per passenger train m ile $ 1 .1 7 5 6 0  $ 1 .0 9 6 4 9  $1 .034 98
Tons carried ( N o .) ..........    8 .8 8 2 ,1 9 1  8 ,1 3 1 ,4 0 2  7 ,1 9 5 ,1 8 2
Tons carried 1 m ile_______________ 1 ,2 7 5 ,6 5 1 ,6 5 1  1 .2 2 4 .8 8 4 ,6 2 9  1 ,0 9 0 ,7 3 6 ,6 1 1
A v . rate per ton  per m ile________ 1.160  c ts . '  ‘
A v . tons per train m ile ( N o . ) . .  21 9 .6 6
E arns, per freight train m ile___  $ 2 .5 4 8 8 0
E arns, per m ile o f road --------------  $7 ,172

IN C O M E  ACCO U N T.
Operating revenue—

Passenger...................................
Freight . . . _______________
M all, express, & c-------------

13,187 
1,584,668 

175,462 
4,175,800

T o t a l............... 215.305,598 205,283.592 T o t a l ................215,305,598 205,283,592
. a. A fter deducting accrued depreciation on existing equ ipm en t, $ 8 7 6 ,2 2 9 .

b A fter adding $1 2 0 ,5 3 3  for profit and loss of T exas Central R R . as of 
'.Idne 30 1910; $ 3 2 9 ,6 5 5  for adjustm ent of additions and betterm ents of that 
com pany and $ 2 5 ,56 2  m iscellaneous; and deducting $ 6 8 ,1 7 2  for deprecia­
tion prior to July 1 1907 on equipm ent destroyed; $ 3 7 ,5 0 0  for discount on 
notes and $ 1 4 ,93 3  miscellaneous — V . 9 3 , p . 343 .

1 ,1 33  cts. 
22 2.81  

$2 .5 2 4 6 0  
$ 6 ,6 9 7

1 .1 1 8  c ts .
2 0 5 .8 6

$2 .301 12
$5 ,8 9 2

Operating expenses—

Traffic expenses----------------
Transportation expenses. 
General expenses................. ..

Incom e from  ren ts. 
Other Incom e________

Deductions—
Interest: Funded d e b t . .  

Receiver’s certificates.

Other Interest---------
T a x e s ...................................
Rents lease of road —  
Rents other property .
Hire of equ ipm en t-------
Outside operations—

1 9 1 0 -1 1 . 1 9 09 -10 . 19 0 8 -0 9 .
4 ,7 3 5 ,5 0 4 4 ,2 5 1 ,3 9 5 3 ,7 7 3 ,7 3 0

14 ,8 0 1 ,9 6 9 1 3 ,879 ,05 9 1.2,192 ,137
2 .2 4 4 ,5 3 1 1 ,9 38 ,3 18 1 ,6 6 8 ,6 2 9

$ 2 1 ,7 8 2 ,0 0 4 $ 2 0 ,0 6 8 ,7 7 2 $ 1 7 ,6 3 4 ,4 9 6

$ 2 ,8 3 6 ,5 7 7 $2 ,7 3 3 ,9 6 1 $2 ,5 6 6 ,7 3 8
2 ,8 8 4 ,9 5 3 2 ,7 5 7 ,6 1 6 2 ,4 5 2 ,0 7 4

71 1 ,8 3 9 68 9 ,02 8 605,921
7 ,4 2 3 .6 7 7 6 ,3 8 1 .3 9 7 6 ,0 0 9 ,7 7 0

62 3.52 1 594,071 5 8 2 ,30 0

$ 1 4 ,4 8 0 ,5 6 7 $ 1 3 ,1 5 6 ,0 7 3 $ 1 2 ,2 1 6 ,8 0 3
$ 7 ,3 0 1 ,4 3 7 $ 6 ,9 1 2 ,6 9 9 $ 5 ,4 1 7 ,6 9 3

9 4 ,928 8 5 ,4 5 4 7 1 ,5 8 7
51 ,025 4 1 ,5 6 2 38 ,701

$ 7 ,4 4 7 ,3 9 0 $ 7 ,0 3 9 ,7 1 5 $5 ,5 2 7 ,9 8 1

$3 ,0 5 9 ,1 0 2 $ 3 ,0 5 5 ,3 3 8 $ 3 ,3 7 3 ,6 1 7
141,701 3 0 0 ,1 4 9

J- 1 ,2 4 8 ,9 7 5 • 832 ,650
J- 2 8 6 ,8 0 0 28 7,33 1 31 3 ,8 0 8

12 ,309 37,501 2 0 1 ,6 3 8
8 1 8 ,0 0 0 7 4 8 ,4 0 6 69 4 ,7 2 9

5 1 ,0 0 0 51 ,0 0 0 4 8 ,9 2 5
1 0 9 .1 1 6 1 0 8 ,22 0 10 5 ,45 6
14 3,87 4 9 ,1 7 7 3 9 ,842

10 ,2 5 0 3 3 ,3 5 6 13 ,682
Is 1 7 8 ,63 7 10 5 ,00 0

$ 5 ,9 1 8 ,0 6 3 $ 5 ,4 0 9 ,6 8 0 $ 5 ,0 9 1 ,8 4 6
$ 1 ,5 2 9 ,3 2 7 $ 1 ,6 3 0 ,0 3 5 $4 3 6 ,1 3 5

E igh t m on th s’

Assets—
Road, eq., &c— al52  
Securities owned—62 
Leased rail & mat’l 
Pref. stk. In treas. 1 
Com. stk. In treas.
Cash .........................2
Traffic, &c., bals. 
Loans & bills rec. 
Mlsc. accou n ts...  
Agents & conduc’s 
Mat’ls & supplies. 
Claims In suspense
Advances, & c____
Unexting. disc, on

securities ...........10
Oth.def.deb.items

proportion.
B A L A N C E  S H E E T  J U N E  3 0 . 

1911. 1910.
S 5

,146,732 150179,934 
,212,570 2,150,821  
365,471 316,897

,105,900 1,105,900
496,600 496,600

,243,270 1,620,260
301,575 233,938

37,904 62,413
601,011 568,923
300,336 318,396

,332,603 1,100,746
238,968 245,000
317,948 311,761

,031,883
251,980

6,195,000
488,554

T o ta l_________ 171,984,751165,385,143

Liabilities—
Common stock 37
Preferred stock 25
Bonds (see ” Ry. &

In d ." Sec .)____ 93
Equip, trust notes 5 
Traffic, &c., bals. 
Loans & bills pay. 
Audited vouchers.
Wages unpaid------
Accrued Interest.. 1 
Matured interest. 
Bonds, & c ., mat’d
Reserve funds____
Res’d for stk. of 

proprietary cos.
Accrued taxes-------
Miscellaneous-------
Profit and loss____ 4

1911.
S

,516,000
,000,000

,819,500
.456,790
408,390
953.900
634,069
722,186

,305,929
721,714
174,000
417,189

32,426
348,912
361,413
,112,333

1910
S

37,516.000
25,000,000

89,282,500
6,178,000

318,249

685^446
652,783

1,269,388
735,496

54,000
495,304

39,960
344,574
273,869

2,539,575

T o ta l..................171,984,751165,385,143

a A fter  deducting $1 ,0 7 2 ,2 1 1  reserve for accrued depreciation of equ lpm ’ t.
b Securities owned Include In 1911 those of proprietary, affiliated and 

controlled com panies pledged, $ 6 0 3 ,3 1 3 , and unpledged, $ 2 4 9 ,3 8 6 , and 
other securities pledged, $ 1 ,0 4 8 ,9 7 9 , and unpledged, $ 3 1 0 ,8 9 2 . - V .  9 3 . 
p . 47 0 , 166.

. Northern Pacific Railway.
(Report for Fiscal Year ending June 30 1911.) ^ '

Below we give the income account as appearing in the 
pamphlet report. The text and further data will be given 
another week.

IN C O M E  ACCO U N T.

Average miles operated .
Operating revenue—

F r e ig h t ...... .................. ..........
P a sse n g e r ...... ........................
Other rev . from  tra n sp .

R c v . other than tra n sp .

Per m ile (average)---------
Operating expenses—

P. c . op . ex p . to  o p . rev.

dining & cafe cars &
resta u ra n ts____________
T o ta l met revenue_____

T axes a c c r u e d .. .................
O perating Incom e________
D lv s. & ln t. on secure., 

In t. on dep. & rentals
received _______________

Hire of equ ipm en t----------
Gross Incom e----------------
Deduct—

R entals paid --------------------
In t. on funded d eb t-------
In t. and com m ’s on new  

stock su b sc rip tio n s..

N et Income for y e a r . .  
A pprop . for Insur. fu n d .

N et surplus for y e a r .. 
— V . 9 2 , p . 1500. •

19 1 0 -1 1 .
5 ,9 5 0

$
4 3 ,3 3 2 ,9 1 8
17 ,2 7 8 ,8 1 3

3 ,4 5 6 ,0 6 2

1909 -10 .
5 ,7 65

$
4 8 ,7 5 8 ,7 3 6
2 1 ,3 3 3 ,3 1 3

3 ,6 7 1 ,8 1 7

1 9 08 -09 .
5 ,671

$
4 7 ,0 7 3 ,3 0 5
1 7 ,3 3 0 ,6 0 8

3 ,4 1 6 ,1 0 2

1 9 07 -08 .
5 ,6 33

$
4 6 ,4 2 3 ,8 3 6
1 8 ,1 3 3 ,2 3 8

3 ,0 6 5 ,0 7 6

6 4 ,0 6 8 ,6 9 3
8 4 4 .1 3 9

7 3 .7 6 3 .8 6 6
7 r>i

6 7 .8 2 0 .0 1 5 6 7 .022 .15 1
*26

6 4 ,9 1 2 ,8 3 2
10 ,909

7 4 ,o 2 o ,o 2 0 
12 ,928 12,071

00, (.^ .o ,o /7  
12 ,110

8 ,0 6 5 ,4 6 3
7 ,9 1 1 ,2 3 1
1 ,1 2 7 ,2 3 3

2 1 ,6 0 1 ,4 7 8
1 .0 2 4 .3 5 6

1 0 ,8 4 2 ,9 5 5  
8 ,9 9 2 ,1 3 7  
1 ,0 3 6 ,4 0 4  

2 4 ,0 4 5 ,1 9 7  
1 07 -  ->«•>

7 ,8 4 7 ,0 5 0
7 ,8 4 5 ,6 8 9

91 9 ,1 9 9
2 0 .3 0 5 .6 2 1

8 ,7 6 2 ,2 9 7
8 ,5 7 2 .7 1 7

80 7 ,84 9
2 0 ,6 5 9 ,1 1 9. . 0* -,01

3 9 , / 2 » ,  iol 
(61 .20)  

2 5 ,1 8 3 ,0 7 1

4 0 ,«o . ..i /O
(61 .71)

2 8 .5 3 8 ,4 2 1
(55 .54)

3 0 ,4 4 0 ,7 4 3
(58 .40)

2 8 ,3 7 9 ,9 9 3

4 4 1 .8 0 3 ' 6 0 2 ,4 7 5 4 2 9 :3 5 9 6 4 0 .9 2 5
2 5 ,6 2 4 ,8 7 4

3 ,2 9 6 :7 9 7 ’
> 2 9 ,1 4 0 ,8 9 6  

3 .6 2 2 .0 0 0
3u,<W o.iu£  

2 .M 7  RS5
2 u ,u2 u ,919

2 .7 (7 .4 8 6
2 2 ,3 2 8 ,0 7 7 2 5 ,0 1 8 ,8 9 6 2 8 ,0 2 2 ,2 6 7 20,01)3,433

1 . . .
4 ,7 3 3 ,3 3 5

6 0 7 ,0 9 4
3 ,7 9 5 .7 2 7  

1RO 578
3 .2 4 5 ,4 1 9  

/ir,4 913
3 ,9 7 5 ,7 6 3  

1 38 380
2 7 ,6 6 8 ,6 0 6 2 9 ,4 /0 ,2 0 1 dH ,V la .tfUd o u ,4 i / ,a /7

5 6 1 ,1 4 9
6 ,6 6 5 ,0 9 0

5 0 9 ,9 2 8
6 ,6 6 9 ,0 1 4

3 3 7 ,1 3 6
6 ,7 7 5 ,0 0 3

3 1 8 ,7 1 8
7 ,0 9 8 ,9 0 8

1 7 ,3 6 0 '6 6 6 1 7 ,360 "b 00
3 ,2 6 8 .4 1 6

1 4 .1 0 5 .0 0 0
3 ,1 0 6 ,8 8 3

1 0 .8 5 0 .0 0 0
2 4 ,5 8 6 ,2 3 9 2 4 ,0 4 8 ,9  *2 2 4 . rt 1,040 2t.u S 4,oU 9

3 ,0 8 2 ,2 6 7 4 ,9 3 6 ,2 5 9 7 ,5 3 4 ,3 0 0 9.U 43.068
2 .7 8 4 .9 5 0

3 ,0 8 2 ,2 6 7 ~ 4 .9 3 6 .2 5 9 7 .5 3 4 ,3 5 0 6 ,2 5 8 ,1 1 8
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Wabash Railroad Co.
(Report for Fiscal Year ending June  30 1911.)

The usual comparative tables were given last week (p. 8 6 S). 
Pres. F . A . Delano, Chicago, Sept. 2 0 , wrote in substance:

Results.— 'The gross revenue tor the year was $ 2 9 ,8 8 4 ,0 3 7 , being an in­
crease of $9 97 ,9 82  over the previous year. The gross operating' expenses 
were $ 2 2 ,3 0 6 ,1 8 3 , an increase of $ 1 ,8 2 9 ,9 6 0 , leaving a net operating revenue 
of $ 7 ,5 1 7 ,8 5 4 , which was a decrease of $ 8 3 1 ,9 7 9 .

Thus it will be seen th at, although the gross revenue (nearly §3 0 ,0 0 0 ,0 0 0 )  
was greater than at an y previous tim e, and about § 1 ,000,000 more than in 
the previous year, the operating expenses, for various reasons, were much  
larger than in 1910, so that there was an actual decrease in net earnings 
of over $ 8 0 0 ,0 0 0 . H igher wage scales accounted for about § 4 9 5 ,0 0 0 ; 
equipm ent depreciation charges accounted for $ 4 8 6 ,0 0 0  m ore; fuel for loco­
m otives for $ 1 5 0 ,0 0 0 , ow ing to higher average price of coat per ton; an d, 
lastly , the Increase in traffic fully accounted for the rem ainder.

Freight traffic of classes requiring prom pt m ovem en t, and com petition  
between lines for this kind of business, as well as a proportionate diminution  
in h eavy, slow -m oving business, such as coal, caused a further reduction in 
tons per train m ile over an y one of the last three y e a rs.n et tons per train  
being 3 6 4 .7 7 , as against 3 8 6 .5 2  In 1908.

Wanes.— T o grant an increase in wages at such a tim e as this was m ost 
u nfortunate, but the com p an y was com pelled to pay substantially the sam e  
scale of wages as was paid by other Im portant system s traversing the sam e  
territory. The advances were m ade only after protracted conferences, or 
after m ediation under the Erdm an A c t had been resorted to.

■ Taxes.— The increase in taxes was about § 7 0 ,0 0 0 , or to $ 9 2 0 ,8 7 2 .
Shortage of Rolling Slock.-— -The item of “ hire of equ ipm en t”  debit in­

creased to the very  high total of §1 ,0 2 4 ,3 9 0 . This represents mileage paid 
for the use of refrigerator and fruit-line cars as well as the excess of per 
diem paym ents for the use of foreign railroad cars, over the receipts accruing 
to your com p an y from  the sam e source. Th e com pany had during the 
entire year a large surplus of coal equipm ent, the coal business being 
stagnan t, but It was during m ost of the tim e short of other classes of 
equipm ent, and therefore used a greater num ber of foreign cars. The  
necessity of having additional box cars is very pressing, but the directors 
have not seen their w ay clear to authorize the purchase of tills equipm ent. 
H ow ever, with an increasing volum e of business, there seem s to be no 
escape for the paym ent of a large sum  annually for the use of equipm ent.

Reserve for Depreciation.— In conform ity with the requirements of the 
In ter-S tate  Com m erce Com m ission, there was charged to operating expenses 
and credited to “ reserved for accrued depreciation,”  § 6 4 9 ,6 3 5 . Th is, 
added to the am ounts heretofore charged to operating expenses, aggregates 
§ 2 ,5 2 8 ,2 5 6 , which is carried as a liability in the balance sheet under the 
above heading and fully covers, it is believed, not only the so-called annual 
depreciation, but also the value of locom otives and cars that have gone out  
,of existence, owing to extrem e age or because they were obsolete.

Status.— Speaking in general term s o f the com p an y ’s present condition  
and future prospects, it is gratifying to point ou t that it has reached an 
earning capacity of practically §3 0 ,0 0 0 ,0 0 0  gross, or approxim ately § 1 2 ,0 0 0  
per mile— being about double the figures of twelve years ago— and tills has 
been accom plished with only a moderate increase in facilities.

A t  the sam e tim e this very lack of facilities, such , for exam ple, as insuffi­
cient double track and car and locom otive equ ipm en t, in large measure  
accounts for the higher ratio o f operating expenses. E very  investigation  
of W abash  conditions, and there have been m an y by  both interested and  
disinterested parties, confirms the statem en t that the property as it stands 
has been well m aintained, but that It m igh t, if cash were available for 
needed betterm ents and Im provem ents, greatly increase its earning capacity  
and decrease its operating ratio. Th e W ab a sh , witii its short lines between  
>St. Louis and Kansas C ity , S t. Louis and O m aha, S t. Louis and Chicago 
S t. Louis and D etroit, Chicago and D etroit, Chicago and T oledo, Kansas  
C ity and Toledo, Kansas C ity and D etroit, lags behind Us com petitors, both  
n volu m e of business and in the cost of doing it. because it lias not the 

adequate facilities.
Th e difficu lty  is a financial one and has been beyond the power of the 

m anagem ent to rem edy. W h a t  sum s were available from  incom e for 
Im provem ents (there were § 1 9 2 ,8 0 9  thus spent In the year now under 
review) were used for that class of expenditures which was required by law  
or to satisfy the dem ands of safety  or public convenience, and not such as 
would increase carnlng3 or im prove operating efficiency. T h e m anagem ent 
of the property believe thoroughly in its future and sec the great advantages 
which would accrue by liberal expenditures for additions and betterm ents 
to property and equ ipm en t, but it appears to bo im practicable to finance 
such im provem ents at the present tim e.

Wheeling *  Lake Erie and Wabash-Pillsburgh Terminal.— Negotiations 
lookin g to the settlem ent of the indebtedness of these com panies to your 
com p an y have been in progress for a considerable tim e, and an early  
adjustm ent o f these long-pending m atters Is hoped for In the near future 
Th e fact that your com pany has been com pelled to go w ithout an y return 
on these investm ents has been a serious burden In the last four years.

[E xtraordin ary repairs and renewals included in operating expenses 
aggregated §2 7 8 .9 5 8  (notably cars re-built, § 1 2 9 ,6 4 1 ) . A dditions and 
betterm ents charged against Income am ounted to (net) § 1 9 2 ,8 0 9  and those 
charged against capital account to § 2 1 5 ,9 7 3 .— E d .]— C om pare V . 9 3 , p . 866

Chicago Subway Co.— Illinois Tunnel Co.
(Report for  19 Months ending July  1 1911.)

. In connection with the reorganization plan outlined on a 
following page, there have been made public (1 ) substantially 
the following summary of the report of C. O. Frisbie, agent 
of the receivers, covering the 19 months from Dec. 1 1909 to 
July 1 1911; and (2) a statement of the securities, &c., held 
by public and pledged as collateral other than receivers’ debt:

Improvements.— There have been added to the Tu nn el property during  
the above period connections with the follow ing properties- Chicago  
Dock Property, C ity H all, M erchants’ Loan & Tru st C o ., La Salic H otel 
new public receiving station  N o . 4 , P eople’s Gas L igh t A  Coke C o .. McCor­
m ick Building. Grand Trunk R y ., New Sherm an H otel, Harris Tru st & 
Savings I3ank B ld g ., N ational C andy Co. Connections are also under con­
struction with Mandel B rothers’ new building, Rothschild Buildtn«- North  
A m erican Buildings Otis Building and M ailers’ Building.

Equipment.— Locom otives In service, 117; locom otives rented and ou t of 
service, 17; eoal, freight and other cars, 3 ,0 0 1 .

Track Mileage anil Connections.— These aggregate 5 8 .842  miles viz • 
Freight house connections, 6 .0 4 7  m .; business houses and coal connections 
Including disposal station s, 2 .9 7 0  m .; mail connections, 1 .016 m y  street 
and Intersections, 4 5 .4 9 4  m .; river tunnels, 3 .3 1 5  m .

T h e shafts (railroad) constructed (and tunnel connections therewith com ­
pleted) n u m b er58 and th esh afts (com m ercial houses) constructed (and tunnel 
connections therewith com pleted) num ber 33 .

Telephone Department.— There arc at present eight exchanges as follows- 
Chronicle Building, 175 W e st W ash ington  S t .; Chemical Bulldim - 11 7  
North Dearborn S t .; "B ro o k s  ”  . .„ , i ...
“ P ly m o u th ,”  237  South Pi
“ W e st S id e ,”  W e st M o n r o e ______________  . ___
39th  S t .; “ Stook Y a rd s ,”  41 70  South  Ila lstcd  S t.

Estimate of Telephone Earnings.— T h e present capacity of these clvht 
exchanges is for 2 7 ,2 0 0  telephones (of which more than 2 0 ,0 0 0  arc in actual 
•peratlon) with an ultim ate capacity of 4 2 ,0 6 0  telephones.

On the basis of an installation of, sa y , 2 4 ,0 0 0  telephones, the gross annual 
earnings should am ount to at least § 1 ,200,000, as against which m ust be 
charged the cost of operation, allowance for depreciation and taxes and  
com pensation  to the c ity , say  a m axim um  of § 8 0 0 ,0 0 0 , or not of §400 000 

Based upon the assum ption that the reorganized com pany will proceou 
to develop the system  steadily up to, say , 5 0 ,0 0 0  telephones (which will be 
the conduit capacity and the power board capacity when the pending con­
struction contracts have been com pleted), the gross earnings at that tim e  
should am ou nt to at least $ 2 ,4 0 0 ,0 0 0  and net Income to at least $t 200 000 

In the foregoing estim ate no account has been taken of earnings from lo n g ” 
distance connections through which entrance is being secured Into a large 
num ber o f cities and tow ns in Illinois, as well as, through the Interstate  
Independent Telephone Telegraph C o ..in to  S t. Louis, Kansas City and other 
points In the States adjacen t to Illinois. There Is also In contem plation  
connection with the Independent Telephone Co. in South Bend Ind  
which will open up the eastern territory and M ichigan points. ’ ’ ’

T o  the telephone earnings are, of course, to be added earnings from  the 
freight and other departm ents.

west, vvasiungiun o r .; cnem icai Building, 11 7  
rook s,”  cor. Jackson Boulevard and Franklin St • 
P lym outh  Place: “ North S ide ,”  148 Maple S t ’ ’ 

:oc and Paulina G ts.; “ Cottage G rove ,”  625 East

Earnings from Dec. 1 1909 to July 1 1911, Exclusive of Telephone Department.
_  , , _.................. Tunnel Co. Dock.
Gross incom e ("T u n n e l C o .”  Includes W arehouse Co.) § 1 ,233,674 §1 2 6 ,5 6 3  
E x p e n s e s ...................................... . . .........................................................  1 ,2 0 7 ,4 7 0  115 ,92 5

Balance, surplus......... ......................................................................  $2 6 ,2 0 4  §1 0 ,6 3 8
Th e surplus earnings of the com bined properties (exclusive of telephone  

departm ent) at the present tim e are averaging about § 7,000 per m on th .
Existing Securities— Held by Public and Pledged as Collateral.

[Interest accrued to D ec. 1 1909 , D ate of Receivership.]
B y  Public.

Tunnel C o. 1st 1J. 5s___________  .§ 1 ,1 0 5 ,0 0 0
Loan  agreem ent N o . 1 _______________ 5 ,5 0 0 ,0 0 0

• D o N o . 2 _______________ 4 ,0 0 0 ,0 0 0
Prom issory n otes______________________  ___________
Purchase m oney n otes_______________ 2 2 4 ,5 0 0
Car trusts A  and B ______  .  _ _
Stock (§2 6 ,0 0 0  in litigation )_______ In litigation

W arehouse C o. n otes___________________  _
Capital sto ck ______ ____________________ ______ 1 . 1

Construction C o. s to ck  _____________  _ _
Subw ay C o.— 1st lien M . 5 s_________  1 5 ,8 7 0 ,6 6 6

Guaranties, T unnel, & c ., n otes___  ___
Loan agreements N os. 3 , 4 and 5 . .  3 ,0 0 0 .6 6 6
Capital stock ..........................................  4 4 ,9 8 1 ,2 0 0

Pledged.
§2 8 ,8 9 5 ,0 0 0

1 ,0 9 4 ,2 9 6
2 6 0 ,4 5 0
37 7 ,9 8 5

2 9 ,9 9 7 ,4 0 0
2 ,7 6 6 ,4 7 8

1.000 shares
5 .0 0 0  shares 

6 , 000,000

Accr’d Ini. 
§3 ,4 7 2 ,5 0 0

23 4 .6 6 7
2 4 0 .66 7  

3 5 ,472  
2 2 ,1 3 8  
3 1 ,615

2 8 0 ,88 8

72 1 ,7 5 0

191,417

Mote.— O f the $ 3 0 ,0 0 0 ,0 0 0  Illinois Tunnel bonds, § 1 ,1 0 5 ,0 0 0  are he'd by  
the public, §1 5 ,8 7 0 ,6 0 0  are deposited under the first lien indenture of tile 
Chicago Subw ay C o. and the rem ainder are pledged under loan agreements 
N os. 1 , 2 and 5. Th e § 9 ,5 0 0 ,0 0 0  loan agreements N os. 1 and 2 are (with  
other obligations) guaranteed by Chicago Subw ay Co.

Tiie Issue o f § 3 ,5 0 0 ,0 0 0  receiver’s certificates 'of 1910 was described i*  
V . 9 0 , p . 77 1 . A n  additional S t ,0 0 0 .0 0 0  issue was authorized lu July 1911 
and partly  Issued. See V . 93 , p-. 3 4 6 .— V . 93 , p . 2 8 6 .

American Railways, Philadelphia.
(Report for Fiscal Year ending June 30 1911.)

The remarks of President J. J. Sullivan are given at length 
on subsequent pages; also the Treasurer's report and the 
balance sheet. The latter shows in detail the holdings of 
stocks and bonds in the subsidiary companies.

The total number of passengers carried was 86,675,437, 
showing an increase of 10,103,331, or at the rate of 1 3 ^ % .  
The gross earnings of the subsidiary companies were $4,049,- 
18S(without the Johnstown Traction Co.), showing a gain of 
$243,765, or 6 .5 1% . In addition to paying all operating 
expenses, fixed charges, interest and taxes (including the 
new Government tax, $7,840), there was spent 18%  of the 
gross earnings in maintenance and a special appropriation 
was made to depreciation fund of $39,910. The net income 
of the American ltys. Co. after these deductions amounted 
to $422,487, out of which was paid 6 %  dividends, amounting 
to $381,7S7, leaving a surplus of $40*701, which, added to 
the previous surplus, makes that amount $554,188.

Comparative tables compiled for the “ Chronicle”  follow:
S T A T E M E N T  FOR FIS C A L  YE A R  E N D IN G  J U N E  30 .

Incom e Irom subsid . cos. 
M iscellaneous incom e___

19 10 -11 .
§8 0 5 ,9 0 3

4,451

19 0 9 -1 0 .
§6 2 3 ,1 0 4

7 0 ,5 1 4

19 08 -09 .
§4 0 8 ,6 0 2

58 ,452

1907 -08 .
§4 7 9 ,0 2 9

19,728

Gross in com e_______
Gen. e x p ., legal ex p ., &c.
T axes _________  .
Interest on funded d e b t. 
Dividends paid (6 % ) ___

§8 1 0 ,4 1 4
§5 ,5 2 6
12,000

37 0 ,40 0
38 1 ,78 7

$6 93 ,0 78
§5 ,6 7 5

9 ,5 0 0
$2 5 ,2 0 9
34 2 ,0 7 3

$ 5 2 7 ,1 1 4
§1 ,5 6 2

8 ,5 0 0
2 0 6 ,3 2 3
3 0 5 ,7 0 0

§4 9 8 ,7 5 7
S2.291
13 ,500

155,854
30 5 ,7 0 6

Total deductions______
B alance, surplus for year

§7 6 9 ,7 1 3
§4 0 ,7 0 1

§6 8 2 ,4 5 7
§ 11,220

§5 2 2 ,0 9 1
§5 ,0 2 3

§477 ,35 1
§2 1 ,4 0 #

BALANCE SHEET JUNE  30.
1911. 1910.

Assets—  8 S
Stocks and bonds

owned ...............«16 .36l,016«13 ,609 ,811
b Dills rccoiv., &e_ 2,818,748 3,110,914
Furn. & fixtures..  
Engineering Dept.

instruments____
Fire Insurance fund

Investments____
Interest accrued.. 
Fidelity Trust Co., 

trustee Ohio Val. 
El. Ry collateral
trust 5s_________

Cash on hand____

5,574 4,966

5,325 6,480

229,667 201,449
80,483 25,849

34,672
125,333 119,461

T o ta l.................... 19,660,818 17,077,030

1911.
Liabilities— $

Capital stock_____  6,303,150
Cap. stock scrip .. 356,000  
Coll, trust bonds—

Conv. 5 %  bonds 2,435,500  
5 %  bonds 1917. 2,500.000  
Johnstown coll. 1,500,666 
Ohio Vail. c o ll.. 2,000,000  
Lynchb.A Roan. 987,500 

Trustee Scranton
Ry. pf. stk. 5 s . 1,499,000

Bills payable..........  1,070,000
Vouchers,*o., pay. 75,698
Accident Ins. rund 33,235
Fire insurance fund 231,683
Taxes & int. accr. 60,864
Profit & loss, aurp. 554,188

1910.
S

6,363,000

2,435,50#
2.500.000
1.500.000

987,50#

1,499,000
943,500

48,604
30,984

200,512
53,40#

515,924

T o ta l....................19,660,818 17,077,93#

a See list in "Electric Railway” Section.b Chiefly advances to subsidiary companies.— V . 93, p. 795, 526.

Intercontinental Rubber Company, New York.
(Report for Fiscal Year ending Ju ly  31 1911.) 

Secretary Walter Dutton, Oct. 2 , 1911, wrote in substance:
During th e 'a te  fiscal year quarterly dividends of 1 H %  have been paid o *  

the outstanding pref. stock and four dividends of 1 %  each have been paid 
on the outstanding com m on stock and in addition thereto the outstanding  
preferred shares have been reduced to § 1 ,2 5 0 ,0 0 0 , thereby reducing the 
dividend charge ahead of the com m on stock § 5 2 ,5 0 0 , so that it is now only  
§ 8 7 ,5 0 0  per annum . The com pany lias no bonded or floating debt and its 
net ijulck assets exceed the am ount of Its outstanding pref stock .

W h ile the profits for the year am ount to $ 2 ,6 4 0 ,5 1 9 . from  which dlv dends 
were paid am ounting to § 1 ,2 9 9 ,4 9 0 , leaving a net am ou nt, less depreciation  
(§ 1 3 7 ,1 4 6 )  added to surplus of §1 ,2 0 3 ,8 8 3 , your directors feel that the 
unsettled conditions In M exico, which m ay ailect both the cost ot operation  
and the delivery and gathering of the shntb (your raw material) Justify 
extrem ely  conservative action at this tim e. It seems wise to them  to 
accum ulate the surplus for future developm ent rather than to disburse 
it in dividends or to retire a further am ount of pref. stock , which would b« 
the regular course in norm al tim es based upon the results obtained during 
the past fiscal year.

Your directors are also of the opinion that the high prices o f rubber 
which have prevailed on our contracts for the past several years m ay suffer 
a decline during the com ing period, as is evidenced In so m an y other staple  
com m odities. T h ey  also feel that tile investors In your securities will 
appreciate the conservative decision to pass the dividend on the co m m o i  
stock until such tim e as conditions ju stify  its resum ption .

IN C O M E  A C CO U N T YE A US E N D IN G  J U L Y  31 .

Gross profits. 2 .7 1 4 ,2 5 5  2 ,3 0 9 ,7 0 5
A dm inistra. &

gen. e x p . . .  7 3 ,7 3 0  101,011

N e t profits. 2 ,0 4 0 ,5 1 9  2 ,2 0 8 ,1 8 4

N et profits. . .  2 ,6 4 0 ,5 1 9  2 .208 ,184
C o m .d tv s .(4% ) 1 ,1 61 ,2 40
Pref. d iv s .(7 % ) 138,250 *912 .441

B a l., s u r . . .  1 ,3 4 1 ,0 2 9  1 .3 3 8 ,74J

*  Includes paym ent of accum ulated pref. dividends.
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1911 . 1010 .
A. suets • $ ^

Investm ents _ .90,193,524 30,040,404 
A ccts . & notes

rec. aclv. to
sub. cos___
Sundry ,  

C a s h __________

1 ,7 8 7 ,7 0 9  2 ,4 73 ,9 12
2 ,6 7 5  146,403

1 ,3 9 3 .1 4 5  1 ,1 31 ,5 18

T o t a l . ............3 3 ,3 7 7 ,1 4 3  3 3 ,7 0 2 ,3 8 7

1911 . 1010 .
Liabilities—  $ $

C om . s t o c k ..2 9 ,0 3 1 ,0 0 0  2 0 ,0 3 1 ,0 0 0  
Pref. s t o c k . . .  1 ,2 5 0 .0 0 0  3 ,1 5 0 ,0 0 0
M iscellaneous. 2 1 ,584  3 1 ,021
D lv p a y a b le . 29 >.310 _______
Gen. res. a c c t . 1 ,0 5 0 ,0 0 0  1 ,0 5 0 ,0 0 0
Surplus________ *1 ,7 3 4 ,2 4 9  530 ,36 6

T o ta l.............. 3 3 ,3 7 7 ,1 4 3  3 3 ,7 0 2 ,3 8 7

•A fter deducting $1 3 7 ,1 4 6  for accounts charged o il.— V . 0 3 , p . 47 3 .

Pittsburgh Steel Company.
(Report for Fiscal Year ending June 30 1911.)

INCOME ACCOUNT YEARS ENDING JUNE  30. 
1010-11. 1909-10.

$ S
Sales........................... 11,567,748 11,500,005
Inventory end year 1,046,008 840,091

12,014,446 12,340,096 
Inven. beg’ng yr . 840,001 075,177

11,774,355 11,670,919
Materials & oper.

cost(lncl. rep.,&c.) 9,297,540 9,311,039  
Selling & gen. exp. 1,209,554 1,103,108

1910-11. 1909-10.
s s

Net profits________  1,207,252 1,255,812
Mlsc. Income (net) 5,024 28.782

Total net Income 1,273,176 1,284,594
Deduct—

Int. on 1st & gen.
M. bds.(since rct'd) 110,620 254,485

Mlscell. Interest.. 75,043 115,187
Common dlvs_____  400,779 479,520
Pref. dlvs. CA'AVo) 245,120  ..........................

Net profits..........  1,267,252 1,255,812 Total deductions 933,568 849,192
Balance, surplus.................................................................................... .. 339,008 435,402

Assets—
♦Real est., pl’t,&c 
tilths, of sub. C03..
Cash _____________
Notes receivable.. 
Accts. rec. (n e t).. 
Loan <fc advances. 
Materials & supp. 
Prepaid charges..

June 30 ’ l l$
13,336,519

330,000
905,939

79,759
1,458,509

864,108
2,123,679

0,913

BALANCE SHEET.
Dec. 31 To  

8
13,251,194

330,000
880,576
105,948

1,554,483
843,706

2,485,520
41,098

June 30 ’ l l  
Liabilities—  $

Preferred stock___ 7,000,000
Common stock___ 6,000,000
Subscription receipts

on common____  484,270
Chicago real est. M. 30,000
Time & dem. loans 950,000
Accts. payable___ 1,028,807
Dlvs. pay. Jan. 1 . 129,660
Profit and loss___  3 ,4 82 ,5S9

T o ta l....................19,105,380 19 ,498 ,5311 T o t a l . . .

♦Patent rights nro not valued.— V . 92, p. 1037.

Dec.31 TO 
S

7,000,0000 , 000,000
294,460

30,000
1,511,197
1,338,524

119,880
3,204,470

------ 19,105,380 19,498,531

GENERAL INVESTMENT NEWS
RAILROADS, INCLUDING ELECTRIC ROADS.

Alton (111.) Jacksonville & Peoria (Electric) Ry.—Receiver­ship.— W . W . Butler was recently appointed receiver at the 
request of Edgar M. Davis and Arthur Davis.

Som e of the stockholders end creditors. It Is reported, object to the re­
ceivership and propose to take steps to have sam e set aside. —V . 93 , p . 588.

.Atlantic Northern & Southern Ry.— Sale.— The road was 
sold at receiver’s sale for §402,050 at Atlantic, la ., on Sept. 27 
to George Adams, of Council Bluffs, Iowa.

Th e paym en t. If m ade, will. It Is stated , he sufficient to  protect all the lien 
holders and som e of the Judgment creditors. Th e purchaser savs that he 
proposes to extend the line from T ie y n o r  to A tlan tic  and through Guthrie 
Centre to Des M oines.— V . 93 , p . 8 7 0 .

r. Bangor & Aroostook RR.— Bonds S o ld — A. 13. Leach & 
Co., N . Y ., Chicago, Bost. & Phila., and Adams & C o., N . Y . 
and Boston, have recently placed the residue of the $1,800,­
000 1st M. 5 %  gold bonds covering the St. John River exten­
sions. These bonds are dated 1909 and due Aug. 1 1939, 
and they were offered at par and int. Principal and interest
F. & A. in N . Y . and Boston. Par $1,000 c*&r.
Condensed i.ettcr of President FianUIIn W . Cram. Bangor. Alay 9 1911*

Th e S t. John River extension extends along the S t. John R iver, the 
houndary between the United States and Canada, from V an  Ilm en  to S t. 
Francis, via Grande Isle, M adaw aska, S t. D avid ’s, Frenchvllle, F t . K ent  
and S t . John, all In M aine, say 60 m iles. R alls. 70 lb s .; water courses are 
crossed with steel bridges; grades light. This valley has long been operated  
b y  farm ing population; the soil Is rich, and with adequate transportation  
facilities the agricultural advance should he rapid. Th e wealth of 
forest on the main S t. John River, and Its tributaries above the extension, 
Insures to such lum ber manufacturers as shall establish them selves on the 
extension a supply of logs for an Indefinite period......V . 9 3 , p . 7 9 5 , 40 6 .

Boston & Lowell RR.— Stock.— See Boston & Maine R R . 
below.— V. 92, p. 1177.
[.(.Boston & Maine RR.—Purchase.— Acting under authority 
granted by the Mass. RR. Comm, last April (V . 92, p. 1108), 
the company purchased on Aug. I 1911 2,800 shares of Bos­
ton & Lowell RR. stock from F. S. Moseley & Co., at an 
average of $220 52 per share, amounting in all to $017,448 41.

This Issue of 2 ,8 0 0  shares of B . & L . stock was approved on Feb. 28 1911. 
T h e proceeds were applied towards paym ent for perm anent additions and 
Im provem ents m ade In accordance with the lease to the 11. & M . K i t .  
(V . 0 2 , p. 2 5 9 , 1 1 7 7 .)— V . 93 . p . 73 0 , 228.

Boston Revere Beach & Lynn RR.— Dividends Now P aid  Quarterly.— The directors on Sept. 23 voted to declare divi­
dends quarterly instead of semi-annually in Jan. and July, as 
heretofore, a quarterly distribution of 1 >£% having been 
therefore made on Oct. 2. The 0 %  annual rate has been 
maintained since July 1907.— V. 91, p. 1384.

Buffalo Rochester & Pittsburgh R y .— Ncw Equipment.—  
The company has ordered 1,500 50-ton steel coal cars and is 
negotiating a purchase of 10  locomotives. An equipment 
issue will later be aria r, fed cover ng same.— V. 93, p. 343,351.

Chesapeake & Ohio Ry. of Indiana.— Discharge of Receiver • f  Old Com pany.— Judge Landis, in the U. S. Circuit Court 
at Chicago, has entered an order discharging James P. Good­
rich as receiver of the Chicago Cincinnati & Louisville R R ., 
of which this company is successor. The’ proceedings are 
ancillary to those tiled at Indianapolis.— V. 93, p. 104.

| Chicago & Alton RR.— Neio Director.— H . E. R. Wood, of 
Chicago, has been elected a director to succeed George II. 
Ross.— V. 93, p. 400, 44.

Chicago &  Milwaukee Electric RR.— Amount Due under Mortgage.— The decree of foreclosure under the Wisconsin

Division mortgage, as signed by Judge Grosscup, shows th« 
amounts due and payable under the same as follows:

Principal of bonds, $ 5 ,0 0 0 ,0 0 0 ; 5 %  Int. from Jan. 1 1909 to entry of 
decree, $ 0 8 9 ,5 2 3 ; unpaid Inf. coupons, due Jan. 1 1908, $ 1 2 5 ,0 0 0 ; 5 %  in t. 
or $1 2 5 ,0 0 0  from July 1 1908 to entry of decree, $ 2 0 ,3 6 5 ; unpaid Int. cou­
pons due Jan. 1 1909 , $ 1 2 5 ,0 0 0 ; and Int. at 5 %  from Jan . 1 1909 to entry  
or decree, $ 1 7 ,2 3 9 . The total due for prln. and in t. to entry of decree Is", 
therefore, $ 5 .0 7 7 ,1 2 7 .— V . 03 , p. 73 0 , 56 2 .

Chicago & Oak Park Elevated R y.— Report.— The Chicag*
“ Economist” in its issue of Sept. 30 reports for the year end­
ing June 30 1910 (not 1911), as follows:
June 3 0 . Operating Net Oper. Other Int., Rents Balance,
. ..Y„caJ —  Revenues. Revenue. Income. & Taxes. Deficit.
1 9 0 0 -1 0 ------------------   $8 02 ,5 81 $ 2 34 ,2 32  $3 7 ,79 8  $ 4 7 4 ,1 8 7  $ 2 0 2 ,1 5 7
10 0 8 - 0 9 . .  786 .60 1  269 ,591 3 8 ,852  4 5 0 ,7 3 5  142,202
, , , c T „ deficit on June 30 1910, after credits aggregating $66 ,84 1  and 

debits of $ 2 6 8 ,2 2 2 , was $ 8 5 8 ,1 3 5 .— V . 93 , p . 666, 40 7 .

Chicago Rock Island & Pacific Ry.— Offering of Equip­ment Bonds.— White, Weld & Co., New York and Chicago, 
are offering, at prices to yield 5 % , the unsold portion of 
$1,575,000 Rock Island Improvement Co. guaranteed equip­
ment trust gold 4j/£s, $2,240,000 Rock Island Improvement 
Co. guaranteed equipment trust gold 4 ^ s ,  series B, and 
$300,000 Ch. R. I. & P. Ry. Co. equipment trust gold 
4J^s, series F. Trustee in each case, Bankers Trust Co.

The above bonds are secured as follows:
(1) llock Island Im vt. Co. Gold 4 *<;.<?. Guaranteed, P .&  I .,  it/ Endorsement.

(а) Dated Jan. 3 1965 (int. J . & .T.). M aturing S 22 5 .00 0  seini-aim uallv  
(J. & J .) to and Including Jan . 1 1915 . Originally authorized, S 4 ,50 0 ,00 0 : 
paid, $ 2 ,9 2 5 ,0 0 0 : outstanding, $ 1 ,5 7 5 ,0 0 0 , covering equipm ent th at cost 
originally $ 4 ,5 0 2 ,8 9 1 , v iz .: 50 locom otives, 1,000 40 -ton  box cars, 475  4 0 -to »  
coal cars. 500 30-ton  furniture ears, 250 dum p ears, 250 H art c on v . ballast 
cars, 2 postal ears, 7 com bination baggage and m all ears, 10 chair cars, 
10 passenger coaches and 1,500 30 -ton  refrigerator ears.

(б) Dated N o v . 1 1905 lin t. M . & N .) .  M aturing $ 2 8 0 ,0 0 0  scm i-annuallv  
(M . & N .)  to and Including N ov . 1 1915 . O riginally authorized, $ 5 ,6 0 5 ,0 0 0 -  
paid, $ 3 ,3 6 5 ,0 0 0 - outstanding, $ 2 ,2 4 0 ,0 0 0 , covering equipm ent that 
originally cost $ 5 ,6 4 9 ,1 9 6 . v iz .: 10 chair cars. 6 combine.; ion ears. 2 750  
box cars, 5 mall cars. 6 com b, baggage and pass. cars. 2 com b , parlor cars. 
5 observation and library ears, 3 double-plow  distributing cars, r, com pound  
passenger locom otives, 30 coaches, 17 baggage ears, 250 furniture cars 
75 0  stock cars, 2 com b, baggage ears, 7 dnlng ears, 4 com b , dining cars ’ 
247 H art cou v. baliast cars, 58 consolidation locom otives and 11  Pacific- 
type Idcom otlvcs.
(2) Chicago Rock Island & Pacific Ry. Co. Equip.Trust Gold 4 A s. Series F .

D ated A u g  1 1011 . Interest F . te A .  Authorized and outstanding.
.•>360.000. due In .semi-annual Installments of $12 ,000 each from F eb . 1 1912 
to A u g . 1 1926 , Inclusive. Par $ 1 ,0 0 0 . This Issue covers equipm ent c o st­
ing $4 0 0 ,2 5 2  35  (upon which a cash paym ent o f $40 ,25 2  35 , or 10 % ,  has 
been or will be m a d e ). v iz .: 24 60 -ft . steel postal cars, 11 7 0 -ft . steel baggage  
and m all cars and 6 4 0 -It. steel postal ears.

The bankers have already placed a majority of the above 
issues.— V. 93, p. 4G9, 345.

Chicago Subway Co.— Earns., &c.— Sec “ Ann’l Reports.”Plan of Reorganization Dated Oct. 2  1911.— The general re­
organization committee, consisting of Henry W . de Forest, 
Louis C. Krauthoff and William S. Tod, with Calvert Brewer 
as Secretary, 55 Cedar St., N . Y ., has issued a plan of reor­
ganization dated Oct. 2 1911. To participate therein the 
holders of the bonds of the Illinois Tunnel Co. and the holder* 
of the bonds or capital stock of the Chicago Subway Co., are 
notified that they must deposit their bonds and all unpaid 
coupons, and their ofcrtificatcs of stock signed in blank, and 
duly stamped for transfer, with the National City Bank, 
depositary, 55 Wall St., on or before Nov. 15 1911. '

Ui I 'lc in .
Properties Treated.— (a) Illinois Tunnel C o ., the owner in Chicago of 

tunnel and telephone franchises, tunnels under public property, certain  
rolling stock , telephone system  and Chicago dock property, (ft) Chicag* 
W arehouse &. Term inal C o ., owner of the tunnels, elevators, & c ., on pri­
vate property connecting the tunnel system  with private properties; and  
also of contracts with various railroads covering access to their freight 
houses, unloading tracks, & c ., and of the tunnels, elevators and other  
appliances constructed b y  It on such railroad property, (c) Illinois Tele­
phone Construction C o ., which owns no physical property, its disposition  
Involving m erely an adjustm ent liquidation of accounts, (r?) Chicag*  
Subw ay C o ., which has acquired: (1) Tunnel Co. stock (entire Issue except 
26  shares in litigation), 29 9 ,7 7 4  shares: (2) W arehouse Co. stock (all). 
1 ,0 0 0  shares; (3) Construction Co. stock (all), 5 ,0 00  shares: (4) Tunnel C o. 
bonds (principal), $ 1 5 ,8 7 0 ,0 0 0 ; (5) Tunnel Co. notes (principal), $ 1 ,0 9 4 ,­
29 7 ; (6) W arehouse C o. notes (principal), $ 2 ,7 6 6 ,4 7 7 ; (7) purchase m oney  
note of Tunnel C o. (principal), S 2C 0.450; (8) ear trusts A  & 13 (principal), 
$ 3 7 7 ,9 8 5 ; (9) Tunnel C o. bonds (principal), $ 2 5 ,0 0 0 ; (e) the Subw ay C o. 
has also acquired, as pledgee, Tunnel bonds. $ 1 3 ,0 0 0 ,0 0 0 .

Assessments.— Th e assessm ents, aggregating $ 5 ,2 9 9 ,0 6 0 , will provide  
In cash for outstanding receivers’ certificates ($ 3 ,5 0 0 ,0 0 0 ) and interest 
thereon; receivers' notes (auth . issue $ 1 ,0 0 0 ,0 0 0 ) and interest thereon; 
receivers’ obligations, ad justm ents, claim s arising out of telephone con­
struction, allowances to receivers, trustees, counsel, & e ., reorganlzatio* 
expenses and working capital o f new com pany.

Only $8 40 ,5 00  Existing Obligations to Remain Out.— It  Is contem plated  
that the new com pany will acquire (cither directly or otherwise) all th« 
properties of the several com panies, free of all Incumbrances except th«  
$ 0 1 6 ,0 0 0  Chicago Dock Co. m tge. and Chicago dock purchase m on ey note  
of Tunnel C o ., $22 » ,500 ; and except such as i- .av be charged by the Court.

Securities of New Company and Distribution Thereof.
First Mortgage 5 %  SO-Year a  old Bonds, $ 2 4 ,0 0 0 ,0 0 0 , redeemable 

on an y  Interest date at par and In t., v iz .:
(a) Series A  bonds (superior In Hen to the $ 4 ,0 0 0 ,0 0 0  Ser. B) .$ 2 0 ,0 0 0 ,0 0 *
T o  cover assessm ents___ ______________________________$ 5 ,2 9 9 ,0 6 0
For other cash requirements of reorganization,

future betterm ents, extensions, tec_____________ 1 4 ,7 0 0 ,9 4 0
(ft) Series B bonds In part exchange for $ 7 ,0 0 0 ,0 0 0  o f the loan

agreem ent obligations (on condition below sta te d )_____________  4 ,0 0 0 ,0 0 *
Preferred Stock (5 %  n on-cu m ulative), to be issued on ly  in ex­

change, $ for $ , for principal of Tunnel and Subw ay bonds on
which the assessment shall be paid________________ _______________  3 0 ,5 0 0 ,0 0 *

Common Stock, to be distributed one share thereof for every
tw o shares of Subw ay stock (assessm ent p a id )___________________  2 2 ,5 0 0 ,0 0 *
Loan Agreement Obligations.— Th e holders shall receive in satisfaotlo*  

therefor the following: (a) For the $ 5 ,5 0 0 ,0 0 0  6 %  note Issued under lo a *  
agreem ent N o. 1, the $ 7 ,5 0 0 ,0 0 0  Tunnel bonds (principal) pledged under 
said agreem ent, (b) For the $ 7 ,0 0 0 ,0 0 0  6 %  notes Issued under loan agree­
m ents N o s. 2 , 3 , 4 and 5 , $ 4 ,0 0 0 ,0 0 0  Series B new 5 %  30 -year gold bonds, 
and the $ 6 ,000,000 principal of S u bw ay bonds and $ 2 5 ,0 0 0  face principal or 
Tunnel bonds pledged under said agreem ents N os. 3 , 4 and 5 , but only  
upon condition that the holders of the obligations secured by said four  
agreem ents will surrender all other collateral >eeu>itie>- Ik M  ’ hereunder.

In respect of the assessm ents and for all other purposes of this p lan , the  
holders of said $ 7 ,5 0 0 ,0 0 0  Tunnel bonds and of said $ 6 ,0 0 0 ,0 0 0  Subw ay  
bonds and $ 2 5 ,0 0 0  Tunnel bonds shall be deem ed to be holders of said 
bonds as of the date of this plan.

T h e aforesaid loan agreem ents were m ade with L . C . K rau thoff, trustee, 
to secure five 6 %  notes as follow s: (a) N otes of Illinois Tunnel C o .: N o . 1. 
S e p t. 15 1906, $ 5 ,5 0 0 ,0 0 0 : N o . 2 , June 1 1907, $ 4 ,0 0 0 ,0 0 0 . (ft) N otes of 
Chicago Subw ay C o .; N o . 3 , June 28 1908, $ 1 ,0 0 0 ,0 0 0 : N o . 4 . N o v . 30 1808. 
$ 1 ,5 0 0 ,0 0 0 ; N o . 5 . M ay 29 1909, $ 5 0 0 ,0 0 0 ; total. $ 1 2 ,5 0 0 ,0 0 0 .
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Terms of Exchange

Holders for Each Amount I f  They — W ill Ileceive--------
5100 000 lid. Oulstand. Pay Assess. "A'TSonrls. Pfd.Stk. Com.
Chic. Subw ay s to c k _ $ 4 4 .0 8 1 ,200 $ 5 ( 5 % )  $5 _____ $50
Subw ay b o n d s______  2 1 .8 7 0 ,0 0 0  100 (1 0 % ) 100 $ 1 ,0 0 0  _____
Tunnel bonds . ...........  8 .6 3 0 ,0 0 0  100 (1 0 % ) 100 1 .000 _____

Note.— Th e “ am ou nts ou tstandin g”  here Include the $ 7 ,5 2 5 ,0 0 0  Tunnel 
bonds and $ 6 ,0 0 0 ,0 0 0  Subw ay bonds to be given, as above stated , In part 
satisfaction of the $ 1 2 ,5 0 0 ,0 0 0  loan agreem ent obligations.

P aym e n ts of assessm ents m ust be m ade at the N a t . C ity Hank of N . Y . ,  
as depositary . In Installm ents as called for b y  the com m ittee.

Th e plan shall becom e effective whenever it shall be declared operative 
by the com m ittee. I f  not declared operative prior to  April 1 1912 , the plan  
will be abandoned.

See also “ Annual Reports”  above.— V . 93, p. 28G.
Cleveland Short Line R y.— Description of Belt Freight Line. 

— See “ Engineering Record” of N. Y .,  Sept. 30.— V. 92, 
p. 1178.

Cuban Central R ys.— Called.— The £99,365 6 %  2d deben­
ture stock, called for redemption on Oct. 2  1911 at 105 & int., 
will be paid at office of Glyn, Mills, Currie & Co., 07 Lombard 
St., London, E .C ., on any day (except Saturday) between 
11 a. m. and 3 p. m. Compare V . 93, p. 163.

Delaware & Eastern RR.— Reorganization Plan Approved. 
— The Public Service Commission on Oct. 5 approved the 
plan of reorganization of the 1st M. bondholders, providing 
for the formation of the Delaware & Northern R R ., with 
$1,000,000 authorized common and $250,000 6 %  cumulative 
preferred stock (V . 93, p. 588).

• R epresentatives of the com m ittee announced that It does not Intend to  
build the extensions allowed under the certificate granted to the Schenec­
tady A M argaretville R R . and the Hancock and Hast Branch R R .,  but 
will try to m ake the present road a successful venture. A fte r  the Incorpora­
tion of the new com pany an application will be m ade for au th ority to Issue 
stock as outlined In the reorganization p lan .— V . 9 3 , p . 58 8 . 527 .

Easton (Pa.) Consolidated Electric Co.— Dividends Re­sumed.— A semi-annual dividend of 2 %  has been declared 
on the $1,500,000 capital stock ($25 per $50 share paid in), 
payable Nov. 1 to holders of record Oct. 21. Cash divi­
dends of 2 Yi%  each were paid in Oct. 1906 and April and 
Oct. 1907, but none since. Compare V. 87, p. 226, and 
V. 83, p. 687.— V. 92, p. 794.

Erie Railroad Co.— Notes Sold to Retire M aturing Notes.—  
The company has sold $4,550,000 3-year 5%  gold notes, 
Bankers Trust Co., trustee, dated Oct. 1 1911; interest A .& 0 . 
The proceeds are to be used to retire the $3,000,000 Erie & 
Jersey R R . notes due Dec. 1 and maturing obligations of the 
Genesee River R R . The note issue is secured by the $4,­
000,000 Erie & Jersey R R . 1st M. 4 %  bonds and $3,000,000 
Genesee River R R . 1st M. 4 %  bonds, which cover the two 
new cut-offs built at a cost of over $13,000,000 and now in 
active use (V . 89, p. 1086; V. 91, p. 1032). The notes were 
taken by J. P. Morgan & Co., First Nat. Bank and Nat. City 
Bank.— V. 93, p. 587, 163.

Grand Trunk Railway of Canada.— 0  ficers.— The follow­
ing appointments are announced:

(1) E . H . F itzhu gh, President of Cent. V t . R y .,  Sou th . N ew  England R y .,  
A c ., (2) W illiam  W aln w rlgh t. Senior V lce-Pres. of Gr. Trunk and 2d Vice­
President of the Grand T ru nk Pacific: (3) M . M . R eyn olds, Vice-President 
of Gr. Trunk and 3rd Vice-Pres of Grand T runk Pacific; (4) Other Vice 
Presidents of Gr. Trunk R y .:  How ard G . K e lly , In charge of construction, 
transportation and m aintenance; .1. E .  D alrym ple, In charge of traffic, 
and R . S . Logan .— V . 93 , p. 46 9 .

Hudson & Manhattan RR.— Tax Decision.— The Court of 
Appeals on Oct. 3 affirmed the decision of the lower courts, 
which reduced the valuation of that portion of the property 
subject to special franchise taxes to 89%  of that fixed by the 
New York State Tax Commission. Compare Y . 91, p. 790; 
V. 90, p. 1425.— V. 93, p. 871.

Illinois Tunnel Co.— Plan— Earnings, &c.— See Chicago 
Subway Co. above, also under “ Annual Reports” above.—  
V. 93, p. 589, 346.

International & Great Northern Ry.— Receiver Discharged 
— Ncio Mortgage Filed and Bonds Registered.— Judge McCor­
mick in the U. S. Circuit Court on Sept. 26 discharged Pres. 
Thomas J. Freeman as receiver of the old company. The 
Texas R R . Comm, on Sept. 27 approved the application to 
register $13,750,000 of the new 30-year “ first and refunding”  
5 %  bonds, per plan V. 92, p. 1310, the new mtge. to the 
Central Tr. Co. of N. Y ., as trustee, being filed on Sept. 29.

Th e am ou nt of stock to bo Issued b y  the new com pany will depend upon  
the valuation to be allowed by the Com m ission, which the com pany Is seek­
ing to have fixed at about $ 3 5 ,0 0 0 ,0 0 0 .— V . 93 , p . 7 9 6 , 73 1 .

Iowa Central R y.— Proposed Lease.— A special meeting 
has been called for Dec. 19 to act upon a proposed lease of 
the road to the Minneapolis & St. Louis. The latter com­
pany is to act thereon Dec, 18. See below.— V. 93, p. 731.

Kansas City Southern R y .—Report.—
•June.SO Gross Net (af ter , Other Fixed Pref.Div. Balance,

Year Earnings. Taxes). Income. Charges. ( 4 % ) .  Surplus.'
1910-11 : .$ 9 ,9 9 5 ,1 7 4  $ 3 ,2 2 9 ,2 9 7  $1 30 ,4 59  $ 1 ,6 9 5 ,0 9 7  $ 8 4 0 ,0 0 0  $8 2 4 ,6 5 9  
1009-10 . .9 ,5 9 4 ,6 5 2  2 ,9 8 2 ,2 9 4  9 4 ,4 5 3  1 ,5 85 ,3 26  8 10,000 651 , i21 
— V ; 92 , p ., 1375.

Knoxville Sevierville & Eastern RR.-— New President.—  
The receiver having been formally discharged, W . J. Oliver 
has been elected President, succeeding C. S. McManus. 
—  V. 93, p. 589.

Lehigh Valley Transit Co.-—Purchase.— President Stevens 
has purchased for the company the Montgomery Traction Co. 
of Lansdale, Pa., whose line runs from Norristown to 
Lansdalc; 14 miles of track; capitalization S250,000 each 
of stock and bonds.— V. 93, p. 871.

Maine Central RR.— Guaranty, &c.— The shareholders will 
vote Oct. 18 on authorizing (1) the guaranty by Maine Cen­
tral and Boston & Maine jointly of principal and interest on 
Portland Terminal Co. bonds, issue not to exceed $10,000,-

000. (2) On purchase by Maine Central R R . of the stock
of the Sandy River & Rangeley Lakes RR.

Sandy River & Rangeley Lakes R R . (V . 8 6 , p . 60 4 . 1467 ; V . 93 . p . 40 8 , 
589) owns 88 A miles or road and operates under contract the Eustis R R .,  
15 m iles. Capital stock au th . and Issued, S2 4 1 ,6 0 0 , In 5100 shares. Bonded 
d eb t; 1st M . gold 4s of 1908, a u th ., S I .0 0 0 ,0 0 0 ; due F e b . 1 1028 , but calla­
ble on an y ln t. date after, it Is said, F e b . 1 1913; outstanding .June 30 1910, 
$ 7 3 0 ,0 0 0 ; ln t. F . A A .  at Gardiner, M e ., and First N a t . B an k . B oston .—  
V . 03 . p . 731 , 72 6 .

Minneapolis & St. Louis RR.—Lease of Iowa Central— New Securities.— A special meeting has been called for Dec. 18 to 
act upon (1) a proposed lease of the Iowa Central by the 
Minneapolis & St. Louis; (2) to authorize an increase of 
$8,000,000 pref. and $9,000,000 common stock; (3) the 
authorization of a new $75,000,000 mortgage under which 
bonds may be issued for refunding, for contemplated new 
construction and for future acquirements.

The proposed new bond issue Is to constitute a first lien on the subsidiary  
line, the M innesota D akota & Pacific R y . (V . 9 1 . p . 1630; V . 8 2 , p . 1102), 
which Is to be absorbed by the M inneapolis A S t. Louis and its bonds 
retired. It will also be a first lien on the new construction contem plated , 
future acquisitions and a general Hen upon all existing properties of the 
M inneapolis & S t . L o u is . See V . 9 3 . p . 4 6 9 , 66 6 .

Montgomery (Pa.) Traction Co.— Sold.— See Lehigh 
Valley Transit Co. above.— V. 81, p. 508.

Montreal Tramways.— Sale of Bonds.— Harris, Forbes & 
Co., together with N. W . Harris & Co., Boston, and Harris 
Trust & Savings Bank, Chicago have purchased $10,000,000 
“ first and refunding mortgage” 5 %  bonds of the Montreal 
Tramways Co., the new corporation which will own all of 
the street railway properties in the city of Montreal. 
The proceeds of the bonds will be used in connection with 
the purchase of the property of the Montreal Street Ry. Co. 
and the retirement of part of the latter company's bonds. 
The bonds will be offered for sale by the bankers in the near 
future. Compare V. 93, p. 871, 229.

National Railways of Mexico.— New Directors.—
Ignacio de la Barra, G ustavo M adero, M anuel U rquldl and Jose Simon  

have been elected directors to succeed Jose Y . LIm antou r, E . C. Creel, 
Richard H oney and M. G. R lbon, all “ retired .”  W alter  T . Rosen of the 
firm of Ladenburg, Thalm ann A Co. has also been elected a director to 
succeed Ernst T h alm an n, who “ resigned.” — V . 9 3 , p . 7 9 6 , 66 6 .

New York &  North Shore Traction Co.— New Securities.— 
The Public Service Commission will hold a hearing on Oct. 14 
on the application to issue $1,500,090 bonds and $771,764 
additional stock to provide for construction which has been 
done but not paid for. ..........................................

U pon the granting of the application It Is proposed to retire at once the 
outstanding $3 50 ,0 00  bonds under m tge. of 1907 and to Issue bonds under 
a new m tge. There is now $1 5 0 ,0 0 0  stock ou tsta n d in g .— V . 9 1 , p . 871 .

Oakland (Cal.) Railways.— All Sold.— The $2,500,000 6%  
4-year collateral trust bonds offered last week by E. H . 
Rollins & Sons, it is announced, have all been disposed of, 
a considerable amount going abroad.Bonds.— The bonded debt of the constituent companies, 
less amounts in sinking funds, is $16,771,000, viz:

Oakland Traction C o ., $ 1 0 ,1 1 6 ,0 0 0 ; S . F . O akland A San Jose Consoli­
dated R y .. $ 6 ,0 8 7 ,0 0 0 : E a st Shore A Suburban R y . C o.. $ 5 6 8 ,0 0 0 . In­
cluding the $ 2 ,5 0 0 ,0 0 0  Oakland R ailw ays notes, $ 2 ,5 0 0 ,0 0 0 , the total 
debt In hands of public Is $ 1 0 ,2 7 1 ,0 0 0 . See V . 93 , p . 87 2 .

Omaha (Neb.) & Council Bluffs (Electric) Railway &  
Bridge Co.— Decision Sustaining Inter-State Commerce Com­mission.— The United States Commerce Court has rendered 
a decision sustaining the Inter-State Commerce Commission 
in ordering a 10-ccnt passenger rate over the bridge between 
Omaha and Council Bluffs.

The Court held that the Com m ission had authority to Hsue th c o rd c r .a s  
the business Is of an Inter-State character, and that the sam e Is reasonable. 
Compare V . 8 9 , p . 1597 .

Oregon-Washington RR. & Navigation Co.— New Track­age.— A press dispatch from St. Paul on Sept. 30 an­
nounced the signing of a contract by which this dependency 
of the Union Pacific has obtained from the Hill interests the 
right for 999 years to the equal use of the tracks of the 
Oregon Trunk R R . (Spokane Portland & Seattle Ry.) and 
stations between Metolius and Culver Junction and between 
Redmond and Bend, altogether 52 (or 2z?) miles. Interest 
charges and operating expenses are to be divided equally. 
This will avoid the necessity of a parallel line. James J. Hill 
on Oct. 5 drove a golden spike to mark the formal comple­
tion of the Oregon Trunk Line to Bend.-—V. 93, p. 408.

Pennsylvania Co.— Bonds Called.— 1,334 ($1,334,000) cer­
tificates of the 3 Yi%  gold loan of 1901, maturing Nov. 1 1916, 
for payment, at par, on Nov. 1 at Girard Trust Co., Phila­
delphia, trustee.— V. 92, p. 1311.

Portland (Me.) Terminal Co.—Bonds.— The Maine R R . 
Com. has been asked to sanction a $10,000,000 bond issue.

O f the new bonds, $ 3 0 0 ,0 0 0  will no doubt be reserved to retire tin; $3 0 0 ,0 1 0  
1st M . 4 %  bonds o f 1887 -89 , Issued by the com pany under Its form er nan c 
of Portland Union Railw ay Station  C o. and guaranteed Jointly by the 
Boston A M aine and M aine Central. See official statem ent V .  9 2 , p. 1566 .

Rates.— M inneapolis Flour Rate Reduction Rescinded.—  
The Western roads, which last month announced the reduc­
tion of rates on flour from Minneapolis to New York, to be 
effective Oct. 6, have, at the protest of Eastern lines, 
rescinded the order. Compare V. 93, p. 731, 287.

Decision.— The United States Commerce Court has over­
ruled the order of the Inter-State Commerce Commission re­
ducing the rate for the transportation of lemons from Cali­
fornia to Eastern points of from 31 15 to $1 per 100 lbs. 
in carloads.

Th e Court states that the action of the Commission w t.s based entirely 
“ upon an assumed authority to protect the Industry from foreign com pe­
tition .”  The reduction Wav m ade on the ground that uni ss the lower rates 
were put In force, California lem ons could not com pete with sim ilar produce 
Imported from foreign countries. The Court denies the right of the com - 

I mission to E.sue an order on such grounds. The reasonableness of the rate 
it Is reported was not passed u pon .— V . 0 3 , p . 7 3 1 , 2 8 7 .
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St. Louis Southwestern Ry.—Re-elected.— At the annual 
meeting on Oct. 3 all of the old directors were re-elected, the 
effort of Frank J. Gould to obtain rcprcsentation^bcing 
unsuccessful. Compare V. 93, p. 732, 868.

Sandy River & Rangeley Lakes RR.—Sale.— See Maine 
Central RR. above.— V. 86, p. 1467.

San Francisco Vallejo & Napa Valley (Electric) RR.—Sale 
Oct. 30—Further Data.—The Mercantile Trust Co. of San 
Francisco, successor of the British-American Trust Co. as 
trustee under mtge. of Oct. 1906, will sell the property at 
auction on Oct. 30 at the Merchants’ Exchange, San Fran.

There are $ 1 ,5 0 0 ,0 0 0  bonds outstanding and the holder of $ 1 ,4 7 0 ,0 0 0  
has asked to have the principal declared due, Interest having been defaulted  
on m any of the bonds April 22 1910. Th e decree of sale was entered by the 
Sup . Court of N apa County A u g . 21 1911 . T h e system  comprises ;13.84 
m iles of m ain track , extending from  V allejo  v ia  N ap a to S t . H elen a.—  
V . 9 3 . p . 007 .

Sao Paulo (Brazil) Tramway, Light & Power Co.— Deben­
ture Stock.—The company, it is understood, has arranged to 
dispose of a further £150,000 of perpetual consolidated 
debenture stock, making £450,000 of the issue outstanding. 
Compare V. 92, p. 264, 1103.

Sedalia (Mo.) Light & Traction Co.— Notice to Bondholders. 
—The bondholders’ committee, Otto T. Bannard, Chairman, 
by advertisement on another page announces:

A  decree of sale has been entered and the sale Is expected to take nlace 
in the near future. The property will probably be bid in by the com m ittee, 
and In that case bondholders who do not deposit their bonds will receive 
oidy their pro rata share of the am ount bid, less expenses and receiver’s 
obligations. Undcposited bonds will bo received at the N . Y .  T ru st C o ., 
2 0 B road S t ., on or before O ct. 10. The com m ittee represents more than  
$5 0 0 ,0 0 0  of the total Issue of $ 7 4 9 .0 0 0 .— V . 93 , p. 40 .

Spokane Portland & Seattle Ry.— Joint Use.— See Oregon- 
Washington RR. & Navigation Co. above.— V. 92, p. 957.

Third Ave. RR., New York.—Earnings.— As published:
Results for Years Ending June 30 .

[In cluding Third A v e . R R .,  Union R y .,  42d S t. M an . & S t. N . A v e . S t. 
R y .,  Dry Dock E ast B ’w ay & B attery  R R .)

19 10 -11 . 1909 -10 .
R eceipts—  $ $

Gross earn ings. .7 ,0 0 2 ,7 7 7  6 ,5 7 0 ,0 8 7  
N et e a r n in g s .. .2 ,4 0 9 ,3 7 5  2 ,3 1 9 ,3 2 5  
Sales of p o w .,n et 04 1 ,5 5 8  581,401
R ental of e q u ip . 154 ,809 145 ,583
In t. & m ls c e ll ..  18 ,980  2 4 ,8 2 0

Deductions—  
In t. on fund, d ’t 
In t. on loans &

m o r tg a g e s___
T a x . & c a r ltc ’ses 
Hire eq u ip ., <fcc_

1910 -11 .
$

40 9 ,5 0 0

187,479
5 1 8 ,34 9
242,551

Total d e d u c -- l .4 1 7 .8 7 9  1 ,3 02 .3 32
T ota l in c o m e .3 ,2 8 4 ,7 8 2  3 ,0 7 1 ,1 3 0  Surplus_____. .1 ,8 6 6 ,9 0 3  1 ,7 08 .8 04

Digest of Statement by Receiver Wiiitridgc.
For the fiscal year ended .lune 30 last there was left a balance of $ 1 ,8 6 0 ,­

000 after the paym ent of Interest on underlying securities and taxes, Includ­
ing franchise taxes. There was paid out $8 8 ,0 0 0  for legal expenses, which 
w ould not have been necessary If the com pany were not In the hands of a 
receiver; also the Interest on $ 2 ,5 0 0 ,0 0 0  receiver's certificates and the In­
terest on $0 0 0 ,0 0 0  notes issued In paym ent of back franchise taxes. A lto ­
gether there would have been a balance of about $ 2 ,1 4 0 ,0 0 0  applicable to  
Interest on the securities of the new com pany.

Since July 1 the $ 6 00 ,0 00  notes have been paid o(T. Prior to July 1 
$ 1 ,0 0 0 ,0 0 0  of the $ 3 ,5 0 0 ,0 0 0  receiver’s certificates were redeem ed, leaving  
the am ount now outstanding $ 2 ,5 0 0 ,0 0 0 .— V . 9 2 , p . 1567.

Toledo Railways & Light Co.— Negoliations with City Con­
tinued.— The directors on Sept. 28 authorized President 
Lang to represent the company in franchise negotiations on 
basis of a resolution approved by City Council Sept. 7.

Th e Council resolution provided for the appointm ent of a su b-com m ittee  
of five to act In connection with a com m ittee of the com pany In going over 
Its books to determ ine what rate of fare would give a reasonable return on 
Its Investm ent; In other words, to determ ine whether the com pany could  
operate its lines profitably on a 3-eent fare. The Council com m ittee con­
sists of M ayor W h itlock , Councllmcn Merrell, Hobson, Spitzcr and City  
Solicitor Cornell Schrolbcr. Mr bang says that the com pany has always 
been willing to continue franchise negotiations.— V . 9 3 , p. 590 , 108.

Tonopah & Goldfield RR.—Report.— For year:
June  3 0 . Operating Net Other Interest, Balance,

Year— Revenue. R evenue. Incom e. Taxes . ct-c. Surplus.
1 9 1 0 -1 1_______ .5 7 8 8 ,9 7 0 $228 ,041 $3 ,298 $100 ,151 $ 0 5 ,1 8 8
1 9 0 9 -1 0 ._  ____ .. . 7 8 9 ,20 5 20 4 ,0 6 5 3 ,7 72 180,102 2 7 ,7 3 1
— V . 9 1 , p . 1031 .

Union Pacific RR.-—Strike.—-According to the official
estimates the strike that began on Sept. 30 called out about 
50% (say 3,650) of the shopmen on the Hardman lines, 
with five crafts involved, and 63% (or 8,217) on the Illinois 
Central system, on which nine crafts arc participating.

There are said to be m any applicants for the vacant positions. On the  
Illinois Central the strike has been accom panied b y  acts of violence which 
have m ade necessary the calling ou t of S tate m ilitia. Tem porary restraining  
orders also were obtained from the Fcdreal courts to prevent Interference 
with the com p an y ’s affairs. The union leaders claim ed that 3 0 ,0 0 0  joined  
In the strike. See V . 93 . p . 8 7 3 .

United Railways Investment Co.— Neio Head.— Mason B. 
Starring, formerly President of the Northwestern Elevated 
RR. of Chicago, has been elected President, to succeed Ernst 
Thalraann of Ladcnburg, Thalmann & Co.— V. 92, p. 1318.

Wichita (Kan.) Railroad & Light Co.—Stock.— This West 
Virginia corporation on Sept. 29 increased its authorized 
capital from $300,000 to $1,500,000.— V. 67, p. 1162.

Wrightsville & Tennille RR.—Report.—
June 3 0 . Operat'g Net (after Other Fired

Year — R evenues. T a res). Jncome. Charges.
1910-11 _____$3 27 ,1 12  $ 8 7 ,19 8  $1 ,584  $2 1 ,2 7 5
19 0 9 -1 0 1 1 ............ . . 3 0 1 , 1 7 8  9 5 ,9 6 4  1,109 13,184

Dividends B a t., 
( 0 % ) .  Surplus. 

$3 6 ,0 0 0  $ 3 1 ,50 7
3 0 ,0 0 0  4 7 ,8 8 9

York (Pa.) Railways.—Earnings.—-For 9 mos. end.Aug.31:
N in e Months, ending 

A u g . 31—
1 9 1 1 ........... .......................
19 1 0 .............................

’ A fter deducting

O'oss 
E  irntngs.

_____$5 01 ,1 89
______  47 0 ,74 3

other incom e.— V .

N et * F ired  Chgs.
Earnings. & T a xes(n et). 
$2 3 4 ,7 0 2  $ 1 7 9 ,2 6 0

2 1 0 ,8 4 9  107 ,75 9
03 , p . 10 6 .

Bat.,>
S urp .

$ 5 5 ,4 3 0
19,090

INDUSTRIAL, GAS AND MISCELLANEOUS. 
Amalgamated Copper Co.— Anaconda’s Smelter Output.—

TJ)S. 1911 . 1910. I Lbs 1911 . 1910.
J a n u a r y ------- 2 1 ,0 0 0 ,0 0 0  2 0 .1 5 8 ,0 2 3  | J u n e --------------2 1 ,8 5 0 ,0 0 0  2 3 ,2 5 3 ,0 8 1
February . . .2 0 .9 0 0 ,0 0 0  2 1 ,0 0 1 ,2 4 7  July ... ..............2 1 ,0 3 2 ,0 0 0  2 2 ,3 7 7 ,9 0 5
March ______ 2 1 ,9 0 0 ,0 0 0  2 2 ,8 1 1 ,7 4 5  A u gu st -------- 2 2 ,5 0 0 ,0 0 0  2 2 ,9 9 9 ,7 2 1
April ...............2 1 ,5 0 0 ,0 0 0  2 1,892,151 Septem ber . .2 1 ,3 0 0 ,1 0 0  2 1 ,0 0 0 ,1 7 0
M a y .............. . .2 2 ,1 0 0 .0 0 0  24 ,810 ,59 31   ------------------------

T otal for nine m o n th s . . . . . . . .  19 1 ,7 0 2 ,1 0 0  2 0 1 ,0 3 7 ,5 9 6
— V . 9 3 , p . 007 . 317 .

American Express Co.— Decision.—Judge McPherson, in
the Federal Court on Sept. 16, vacated the temporary in­
junction previously granted restraining the State from putting 
into effect the reduction of 6 to 8% in rates ordered by the 
Iowa State Board of Railroad Commissioners, the express 
companies, it is stated, having failed to prove that they 
are unremunerative.

Th e new rates go Into effect N o v . 1 and will rem ain in effect until final 
hearing of the case on Its m erits.

The Illinois W arehouse & R R . Com m ission recently ordered an average 
cut of about 2 5 % ,  applying to  all classes of sh ipm ents, effective O ct. 1. 
— V . 9 1 , p . 1387 .

American Locomotive Co.—Bonds Called.— All of the out­
standing $562,500 1st M. 5% bonds, dated Nov. 1 1897, 
which were issued by Dickson Mfg. Co have been called for 
payment at 102J^ and int. on Nov. 1 at the Farmers’ Loan 
& Trust Co., trustee.— V. 93, p. 587.

American Silk Co.—Reorganization.— A syndicate through 
the firm of W. S. Roberts & Co. of N. Y . City has, it is 
stated, purchased 82% of the outstanding $500,000 1st M. 
6% bonds secured by Clifton Mills Nos. 1 and 2 at Weehaw- 
ken, N. J., now being foreclosed.

The new syndicate has also acquired the follow ing m ills, which form erly  
belonged to the Y ork  Silk M fg . C o., the controlling interest of whose stock  
was in the treasury of the Am erican Silk C o .: Y ork  Silk M ill. Monarch Silk  
M ill, Diam ond Silk Mill and W in dsor Silk M ill, located a t  Y ork , P a .; Car­
lisle Silk M ill, at Carlisle, P a ., and M iddletown Silk M ill, M iddletow n, Conn.

The bond issue of $7 5 0 ,0 0 0  on the Y ork  property  has been foreclosed 
and the new syndicate has purchased from  the bondholders’ com m ittee  
of the Y ork Silk M fg. Co. all of the properties. T h is will give the new Ar­
lington Corporation 8 mills with 1 ,7 00  loom s for w eaving dress and tie silk, 
2 throwing plants for throwing and spinning raw silk , with 10 0 .000 spindles: 
a com plete finishing plant, as well as som e w ell-established and popular 
trade-m arks, and the plants will have a producing capacity of popular 
brands of dress silks In excess of $ 5 ,0 0 0 ,0 0 0  per an nu m .

A new com pany will be organized under th e nam e of the Arlington T e x ­
tile Corporation, which will sh ortly execute to the S tate  Street Trust C o .. 
B oston, a first m tge. to secure an authorized Issue of $ 2 ,5 0 0 ,0 0 0  6 %  bonds, 
of which am ount $ 2 ,0 0 0 ,0 0 0  will be Issued at once. Authorized capital 
stock of the new com pany to be $ 2 ,5 0 0 ,0 0 0 , all of one class, of which $ 2 ,­
0 0 0 ,0 0 0  Is to be Issued at present.

The syn dicate, consisting of old Am erican Silk C o. security holders. In­
cludes Benj. P. Cheney, B osto n : J. N . S m ith , President Boston W oven  
Hose ft, Rubber C o.: Sam u el Appleton and J . N ew ton S m ith , B oston: 
S. C. D u nh am , President Travelers’ Insurance C o .. H artford : E . P . M et­
calf. President A tlantic N ation al B ank, Providence: Jam es H . Caldwell. 
President T roy Trust C o ., T roy , N . Y . :  Gerardus S m ith , President Schen­
ectady Trust C o ., S ch en ectady, N . Y . ;  B . F. Spinney. President Security  
Trust C o ., L yn n , and about 20 other subscribers.— V . 9 2 , p. 1638 .

American Steel Foundries Co.—Earnings.— For the
11 months ending June 30 1911.
N et earnings__________________$618 6 1 3 1 Interest on bonds In sinking
O ther Incom e_________________  4 7 ,7 2 »|  f u n d _______________ __________$53,708

--------------  B ond sinking fu n d __________  100 ,776
T otal Incom e____ __________ $660 342 D e p re cia tio n __________________  224 ,814
Deduct—  I -----------------

Interest on d eben tu res_____ $126 ,0161 Total deductions___________ $664 ,518
In t. on honds o u ts ta n d in g .. 159,234 |Surplus _______________________  $1 ,791
— V . 9 3 , p . 107.

Amoskeag Manufacturing Co.—Report.—
Rece’ ved from  Cost of Guar- Interest Net Dirs. Hal..

Sa'es. M anuf’g. antee. Chgs. Profits. ( 1 2 % ) .  Sur. 
June 30 Y r — $ $ $ $ $ $ $
1 9 1 0 -1 1 . .2 1 ,5 5 9 ,3 3 9  2 0 ,5 3 4 ,0 0 4  7 8 ,919  a224,591 7 2 1 ,8 2 5  6 9 1 .2 0 0  3 0 ,6 2 5  
1 9 0 9 -1 0 . -2 0 ,4 7 7 ,1 3 0  2 0 ,0 6 0 ,0 3 3  69 ,882  5413 ,752 76 0 ,9 6 7  6 9 1 ,2 0 0  6 9 ,767

a Decrease, b Increase.— -V . 8 7 , p . 1602.

Arizona Commercial Copper Co.—Proposed Consolidation. 
— See Superior & Boston Copper Co. below.— V. 93, p. 732.

Arlington Textile Corporation.— See Am. Silk Co. above.
Blackhawk Light, Heat & Power Co., Vincennes,tlnd.—

Decision.— See Vincennes Light & Power Co. below and in 
V. 93, p. 110.

Calumet & Hecla Mining Co., Boston.— Merger Abandoned. 
—The management announced yesterday the abandonment 
of the proposed consolidation of the company with its sub­
sidiaries. The directors say in part:

Counsel cannot state when final decisions either for or against the pro­
posed consolidations m ay be had. I t  h as, how ever, been m anifest from  
the beginning th at delay would alone, if of sufficient length, com pel the  
abandonm ent o f the plan. Because of the great advantages th at would 
result from a consolidation, your directors have felt It their duty  to go on 
with the plan until It becam e entirely clear th at it should be abandoned. 
This tim e. In our opinion, has arrived, and we have therefore Instructed  
the proxies of this com pany to vote against the consolidation at the  
meeting of the stockholders of the Laurlun Com pany called for N ov. 16.

'V alu ation  of property of the parent co m p a n y  as set forth In the plan Is 
held to be conservative and borne ou t by actual conditions and stock­
holders arc assured there Is no cause for uneasiness.]— V .9 3 ,  p . 53 0 , 3 4 8 .

Computing-Tabulating-Recording Co., New York.— Divi­
dends Received.— This company, organized in July last, has 
received dividends from its constituent companies aggregat­
ing $63,074, as follows: International Time Recording Co., 
3% on common stock and \%%  on pref.; Tabulating Ma­
chine Co., 2 ^ %  on com. and 5% on pref.; Computing Scale 
Co., 1 ^ % .— V. 93, p. 668 288.

Consolidated Gas, Electric Light & Power Co., Baltimore. 
— New Director.— Van Lear Black, First Vice-President ofthe 
Fidelity Trust Co., Baltimore, has been elected a director to 
succeed S. Reading Bert on, who resigned.— V. 93, p. 798.

Dayton (O.) Power & Lighting Co.— Officers.— President 
and Gen. Manager, F. M. Tait; Vice-Prest., E . P. Matthews; 
Sec., L. K. Funkhouser; Trcas., C. L. Campbell.

Dividends.— A quarterly div. of $1 50 per share for the 3 
mos. ending Sept. 30 is announced on the pref . stock, payable 
Oct. 16 to holders of record Sept. 30. Transfer agents, 
Knickerbocker Trust Co., N. Y ., and Dayton Savings & 
Trust Co. Securities issued: Pref. stock, $587,500, and 
common, $2,803,000 (par $100); 1st & ref. M. 5s of 1911 
due June 1 1941, $3,454,000. See V. 93, p. 107.

Edison Electric Illuminating Co. of Boston.— Mortgage, 
(fee.— On Oit. 10 the stockholders will vote on authorizing:

1 . A  m ortgage on land In B osto n , lvln g betw een M a ss. A v . ,  C ottage S t ..  
Norfolk A v . and the N . Y .  N . I I . & I I .  R R . ,  to secure th e  purchase price
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thereof and the expense o f erecting build ngs thereon. 2 .  Th e sole, con vey­
ance or lease of such portions of tho com p an y ’s real estate as the dlrccto .s  
■lay  from  tim e to tim e determ ine not to be n e e d e d 'for the business.

Report.— For fiscal years:
June  30 Gross Net Other In t. A  JOivi- Balance,

Year—  Earnings. Earnings. In c. T axes. ten d s. Surplus.
1 9 1 0 -1 1 ______5 5 ,2 5 7 ,9 1 3  $ 3 ,0 1 4 ,6 3 7  $7 8 ,2 7 2  $7 8 7 ,9 1 2  * § 1 ,8 0 7 ,0 3 5  $4 37 ,9 62
1 9 0 9 -1 0 . - -  4 ,7 0 9 ,4 5 6  2 ,6 0 2 ,2 2 8  8 0 ,2 0 2  7 1 3 ,2 8 0  * 1 ,5 5 5 ,5 9 0  41 3 ,5 4 8

* 1 2 %  In 1 9 10 -11 , 1 1 %  In 19 0 9 -1 0 .— V . 9 2 , p. 1314 .
[T h e c o m p a n y ,It Iscxplained has expended over $ 1 0 0 ,0 0 0  in thepurchase  

uf 10 acres of land at Dorchester and will expend about § 5 0 0 ,0 0 0  in build­
ings for its construction and operating departm en ts.— E d .]

Fond du Lac (Wis.) Water Co .—City Electors Vote to Buy 
Plant.—See “ Fond du Lac”  in the “ State and City” de­
partment.— V. 93, p. 733, 107.

Granby Consolidated Mining, Smelting & Power Co.— New
Directors.— The following have been elected directors:

W m . A .  Paine of B oston , President of the Copper R ange C o ., E . P . Earle, 
President of the N lpissing Mines Co. and A .  C . Flum erfeld, executor of the 
Miner estate anti form erly President.— V . 9 3 , p . 79 9 .

Hocking Valley Products Co.— New Securities Ready.— 
The new securities are now ready for delivery at the Bankers 
Trust Co., 7 Wall St., in exchange for certificates of deposit 
representing securities and claims of the old company (Col.& 
Hocking Coal & Iron Co.), per plan in V. 91, p. 874. An 
advertisement says:

T h e sinking fund rights reserved to 1st M . bondholders of the old com pany  
arc not yet capable of ascertainm ent. Instrum ents representing such rights 
will be Issued. B onds for $1 0 0 0 , S500 and 8100 will be issued. The lirst 
(July 1911) coupons of bonds of H ocking V alley Products Co. will be paid 
at Bankers T ru st Co. -V . 9 3 . p . 8 7 4 .

Intercontinental Rubber Co., New York.— Dividends on 
Common Stock Suspended.—The directors announced on 
Oct. 2 that they had decided, notwithstanding the good 
showing made by the annual report (sec a preceding page) 
to suspend the 1% quarterly dividends begun in Oct. 1910 
on the $29,031,000 common stock.

This action . It is stated . Is a conservative measure adopted on account 
11) of the unsettled conditions In M exico, which m ay affect the cost of 
•Deration and tho gathering of the gugula shrub and (2) the possibility tha  
the high price of rubber prevailing for several years past m a y  not be m ain­
tained. See the aforesaid report.— V . 93 , p . 173.

International Cotton Mills Corporation, New York.
Offering of Convertible Notes.— The City Bank of Syracuse 
offered on Sept. 30 at 9 ^  and int. a small block of the $2,­
003,000 6% convertible gold notes dated July 1 1911 which 
were originally brought out by Blair & Co., New York.

Dividend Reduced.— The directors have declared a quar­
terly dividend of 1% on the 7% cum. pref. stock, payable 
Oct. 15 to holders of record Sept. 30. In Dec. 1910 and 
April and July 1911 1% %  quarterly was paid.

T h e directors say that the reduction was m ade in view  of the general 
business conditions and In line with the policy th at is being adopted by m ost 
« f  the textile m anufacturing concerns of the cou n try .— V . 92 , p . 1639.

Macon (Ga.) Gas Co.—Bonds Called— New Bonds, (fee.—  
This company, which transferred its water plant to the city 
(for $699,000) on Oct. 2 and has now changed its name from 
Macon Gas Light & Water Co. to Macon Gas Co., has called 
its $450,000 mtge. bonds of 1889 for redemption, principal 
and interest, on Nov. 1 1911 at Fidelity Tr. Co., Phila.

Th e bonds will also be cashed at the trust com pany prior to N ov. 1 with  
Interest to date of p aym en t. See advertisem ent on another page.

Th e Georgia R R . Com m ission has been asked to sanction an issue of 
§ 6 0 0 ,0 0 0  new I f f  M .  bonus for extensions and im provem ents and $2 00 ,0 00  
additional com m on stock to retire pref. stock of sam e am ou n t. Th e capi­
tal stock was recently: Authorized, $300 cun com m on  and ‘‘ 6 0 0 ,0 0 0  5 %  
n o n -cu m . p ef. (par of share* § 1 0 0 ) ; out tam ’ l g , all th com m on, 
§ 2 3 1 ,0 0 0  1st pref. and §2 1 0 ,0 0 0  2nd pref. Th e pref. shares nave been re­
ceiving their full d ividend. Miles of m ains, about 50 ; consum ers, say 3 ,5 0 0 ; 
n et price of gas, $ 1 .2 5 . P res., H . T . Pow ell, M acon; T re a s., Stuart W o o d , 
40 0  Chestnut S t . .  Philadelphia.

Macon (Ga.) Gas Light & Water Co.—Bonds Called, &c.—  
See Macon Gas Co. above.— V. 93, p. 668, 108.

Merchants’ Heat & Light Co., Indianapolis.— Stock.—This 
company has increased its authorized capital stock from 
$500,000 (all common) to $3,000,000, of which $1,000,000 is 
common and $2,000,000 pref. Of the new stock, $500,000 
pref. will now be issued (par $100 a share).— V. 90, p. 631.

Minneapolis General Electric Co.— Neio Plant.— The new 
12,000k.w.steam power station, replacing the one destroyed 
last Jan., was placed in operation Aug 1.— V. 92, p. 666.

Monongahela River Consolidated Coal & Coke Co., Pitts­
burgh.—Transfer of Lands.—Tenders Asked for Bonds.—  
Extension.— See Pittsburgh Coal Co. below.— V. 93, p. 232.

Mountain States Telephone & Telegraph 0o.—First Divi­
dend.— An initial dividend of $1 36 per share (1.36%), cover­
ing 2 1-3 months, or at the rate of 7% per annum, has been 
declared on the $18,397,400 stock, payable Oct. 15 to holders 
of record Sept. 30.— V. 93, p. 474, 412.

Phelps, Dodge & Co.—Copper Reduction.— The production 
of copper by the Copper Queen, Detroit and Moctezuma 
mines, owned by Phelps, Dodge & Co., for the nine months 
ending Sept. 30 1911 was 89,S37,954 lbs., as follows:

P ounds. 1911. 1910. I Pounds-— 19 11 . 1910 .
J a n u a r y ______  9 ,7 8 9 .6 3 9  1 0 ,6 3 3 ,6 2 0  J u n e ......................  9 ,7 7 7 ,1 2 0  9 ,9 1 8 ,3 7 2
F e b ru a ry _____ 9 ,8 5 7 ,9 3 2  8 ,6 5 3 ,1 6 6  D u ly ............ ..............  9 ,8 0 9 ,2 5 1  1 0 ,519 ,13 5
March ----------- 1 0 ,1 9 7 ,5 1 6  9 ,7 8 6 ,7 2 6  (A u gu st . . .  . . .1 0 ,8 6 1 ,1 8 9  9 ,8 8 7 ,6 1 8
April .............. 9 ,7 9 3 ,8 1 7  9 ,4 8 0 ,1 5 0  Septem ber .. .  9 ,9 1 0 ,1 0 0  10 ,116 ,77 3
M a y ------------------ 9 ,8 3 2 ,3 0 0  10 ,038 ,177|  ------------------------------------------

Total (pounds) for nine m on th s.............................. 8 9 ,8 3 7 ,9 5 4  89 ,0 3 3 ,9 3 8
Custom  ores business added a further am ou nt for the 9 m onths of the 

current year of 8 ,8 8 1 ,2 5 2  lb s ., against 1 7 ,8 0 1 ,5 7 2  lb s . in 19 10 .— V . 93 , 
p . 60 0 . 35 0 .

Philadelphia Electric Co.— Officer.— II. C. Lucas is now 
Treasurer, succeeding the late W. P. Conover Jr.—V. 92,
p. 1026.

Pittsburgh Coal Co.— Transfer of Lands.— It is announced 
that the sale of property by the Pittsburgh and Monongahela 
Coal & Coke companies to the H. C. Frick Coke Co. was

completed by the transfer of the properties and the payment 
of the consideration on Sept. 30. The Union Trust Co. of 
Pittsburgh has purchased the $18,000,000 bonds issued by 
the Frick Co. on account thereof.

Extension of Time.— The required 90% of minority pref. 
stock of the Monongahela River Consolidated Coal & Coke 
Co. has, it is stated, assented to the plan of merger with the 
Pittsburgh Coal Co., but the full 90% of the common stock 
has not yet assented. The time for making deposits has, 
therefore, been extended to Oct. 10, at which date it is 
hoped that at least 90% of the common stock will also have 
been deposited.

Tenders for Bondss—The Union Trust Co.of Pittsburgh as 
trustee of the Pittsburgh Coal Co. of Pennsylvania mortgage 
dated January 1 1904 and also of the Monongahela Company 
mortgage dated March 27 1900 will receive tenders for the 
sale of bonds thereunder to exhaust the sums of $8,817,574 
and $500,000, respectively. Tenders must be received on or 
before Oct. 31 and Oct. 12 respectively.— V. 93, p. 875, 474.

Railway Steel-Spring Co., New York.— Purchase—Sale of 
Bonds.— In connection with its purchase of the plant of the 
Interocean Steel Co., the company has sold to Harvey Fisk 
& Sons, New York, the entire authorized issue of $3,500,000 
1st M. 5% gold bonds (Inter-Ocean plant) dated Oct. 1 1911, 
due Oct. 1 1931, but redeemable on any interest date at 
105 and int. Par $1,000 c*. Standard Trust Co. of N. Y ., 
trustee. Int. A. & O.
Abstract of Letter from President F. F. Fitzpatrick. N. Y., Sept. 14 1911.

Properties Owned Prior to Purchase of Inter-i ccan Plant.
The com pany owns and operates 11 thoroughly modern plants v iz .: 

Five steel-spring plants at P ittsburgh, Philadelphia, O sw ego,
D etroit and East S t. Louis, annual capacity . __________________ 13 5 ,00 0  tons

Five steel car-wheel plants at Pcpew , N . Y . ,  Pullm an, III.,
H udson, N . Y . .  Scranton and Denver, annual c apacity_____0 9 ,5 0 0  wheels

Tire plant at Latrobe, P a ., annual ca p a city ______________________  9 0 ,0 0 0  tons
E xcep t for $ 3 ,8 0 8 ,0 0 0  purchase m oney bonds on the Latrobe plant, all 

the, aforesaid plants are free from any encumbrance O n Dec. 31 1910
th e 'n e t liquid assets of the company were ovtr  §4 ,4 7 5  COO. T h e steel car 
wheel p lant at Denver, capacity 7 ,5 0 0  wheels yearly, i. the property of 
a Colo ado corporation whose entire capital stock is ow ned.

Present Bond Issue.— The purpose of the present bond Istue Is to finance 
the purchase from  the Inter-Ocean Steel Co. of 80  acres of land a t Chicago 
H eigh ts, 111., and located thereon the modern plant com pleted tills 
past year especially adapted to the m anufacture of steel tires and equipped  
with m odern m achinery suitable for such purposes. This com pany has long 
felt the need of such a plant located In the W e st. Th e annual capacity, 
now about 3 5 ,0 0 0  tons, m ay be Increased, with a jiroportlonatcly small 
additional expense, to over 50 .000 tons.

These $ 3 ,5 0 0 ,0 0 0  bonds will he a direct obligation of tho R ailw ay Steel 
Spring Co. and specifically secured by a first lien upon said real estate and  
plant and also by an annual sinking fund of $ 1 2 5 ,0 0 0 , beginning 1014, 
for the gradual retirem ent of the bonds.

Including the present issue, the ioial bonded debt of the com pany Is 
$7 ,: 0 8 ,0 0 0 . The assets as shown by the balance sheet of Dec. 31 1910
were over $ 3 5 ,0 0 0 ,0 0 0 . Th e bonds are followed b y  $ 1 3 ,5 0 0 ,0 0 0  pref. stock  
and $ 1 3 ,5 0 0 ,0 0 0  com m on  stock , m arket value Is about § 1 7 ,5 0 0 ,0 0 0 .

Earnings.— Th e net earnings of tho com pany for the calendar year 1910 
applicable to fixed charges am ounted to § 1 ,9 5 0 ,9 0 0 , or more than five 
tim es the interest charges upon all outstanding bonds. Including this Issue, 
while from  organization In F e b . 1002 to Dec. 31 1910, the net earnings 
averaged over $ 1 ,7 0 0 ,0 0 0  annually. I t  Is estim ated that the Inter­
Ocean plant will add from § 5 0 0 ,0 0 0  to §60 0 ,00 0  to the net earning capacity, 
providing total net earnings of about seven times the total Interest charges. 
D ividends of 7 %  per annum have been paid on the, pref. stock since organ­
izations. Sec last annual report in V . 92 , p . 5 9 2 .— V . 9 3 , p . 7 3 3 .

Shreveport (La.) Gas, Electric Light & Power Co.—
Electors to Vote on Construction of Municipal Plant.— Sec 
“ Shreveport”  in “ State and City” department.— V.90,p,703.

Superior & Boston Copper Co., Boston.—Consolidation.— 
The company’s stockholders on Sept. 30, by a vote of 157,512 
shares (par $10 a share), with none opposed, authorized an 
increase in the limit of capital stock from $3,000,000 (of 
which $350,000, par value, in treasury) to $6,500,000, and in 
the number of directors from five to nine, with a view to 
absorbing the Arizona Commercial Copper Co.

OJJet to Arizona Stockholders. One share of b . & B . stock , par §1 0 , 
paid in 55 , is offered for each two shares of the §3 ,0 0 0 ,0 0 0  stock of the 
A rizona com pany on condition that the stockholders of record O ct. It  sub­
scribe at par by O ct. 28 for S . & B . 6 %  1st M . convertible bonds (§6 0 0 ,0 0 0  
auth .) to the extent of §100 bonds for each 20 shares (par §25  each) of A ri­
zona stock held,subscriptions payable 5 0 %  O ct. 28 and 5 0 %  N o v . 2 8 .

Bonds dated N o v . ! 1911, due N o v . 1 1921, but callable at 1IO and Int. 
on 90 d ays ’ notice. I ’ ar §1 0 0 , §50 0  and § 1 ,0 0 0 , convertible after N o v . 1 
1912 and before N o v . I 1916 Into stock ; 120,000 shares of S . A B . stock , 
par value §1 0 , $5 paid In, to be deposited In escrow on or before N o v . 1 1911, 
to provide for conversions on basis ol’ §10 0  bond for 20 shares o f stock . 
Strong hanking interests have underwritten this bond issue.

oner to Bondholders.— Holders of the §1 ,0 0 0 ,0 0 0  1st M . 6 %  10-year  
convertible bonds ol the A rizona Commercial Copper C o ., dated July 1 1910, 
have the privilege on or before O ct. 10 of depositing said bonds at B oston  
Safe Deposit & Trust C o ., to be exchanged for 20 0 ,0 0 0  shares, par valu e §1 0 , 
§5  paid In, of S . & B . stock on basis of one $500 bond for 100 shares of stock . 
Unless 7 5 %  of the bonds assent, the offer will be w ithdraw n.

Assessment.— Th e s .  A  B . com pany lias called an assessm ent of 50c. on  
each o " Its outstanding shares, payable O c t. 25 . Tills will m ake §5  paid in 
on all these shares and will leave the com pany not only free of debt, but also 
with approxim ately $8 0 ,0 0 0  cash and § 00,000 par value of Its stock In treas.

Abstract of Official Circular, Dated Sept. 7 1911.
Th e consolidation means Increased acreage and should m ean great 

econom ies In operation. Th e sm elter of the A rizona Commercial should  
ultim ately be operated profitably when supplied with the ores of the com ­
bined properties and the railroad of that com pany will serve in the opening  
of claim s as well as affording transportation for other properties In this 
section. The $6 0 0 ,0 0 0  new cash will perm it of an aggressive cam paign of 
developm ent work, thus placing the consolidated com pany In a position to 
produce a larger tonnage of ore at a greater profit than would be possible 
for either com pany operating alone.

[W h ile the directors of both com panies approve the foregoing plan, com ­
m ittees of holders of stock anil bonds of the Arizona com pany arc endeavor­
ing to put through a plan to reorganize as a separate corporation with 
3 0 0 ,0 0 0  shares or stock ( a r $ 5 ) ,o f  which 140,000 shares would be exchanged  
for the $ 1 ,0 0 0 ,0 0 0  bonds, 120 ,000 shares, share for share, for the existing  
stock on payment, of assessm ent of $3 per share, and 4 0 ,0 0 0  shares to remain  
in treasury. Th is plan Is contingent on deposit of 7 5 %  of the bonus with 
A m er. T r. C o ., B oston , and necessary underwriting. -E d .]  V . 9 3 , p. 7 3 1 .

U. S. Finishing Co.—Report.— For year end. June 30:
Fiscal Gross Net Interest Depre- P f .Bit'S. Com. Dies. Hoi.,

Year—  Ileccipls. Heceipts. on Bds. ciatlon. ( 7 % ) .  ( 4 % ) .  Surp.
1910-11 - - $4 ,94  1,968  $ 5 61 ,7 53  $1 7 2 ,5 0 0  _______ $2 1 0 ,0 0 0  $1 20 ,0 00  $ 5 9 ,25 3
1 9 0 9 - 1 0 . -  5 ,1 22 ,2 01  75 1 .0 0 3  175 ,850 $ 8 6 ,51 0  2 1 0 ,0 0 0  8 0 ,0 0 0  2 0 1 ,6 3 4

Queen Dyeing Co.
1 9 1 0 - 1 1 . . $7 70 ,7 05  $1 38 ,8 81 $ 3 7 ,5 0 0  $ 6 ,389  $3 5 ,0 0 0  _________ $ 5 7 ,99 2
1 9 0 9 -1 0 - .  77 6 ,5 1 0  110,431 3 7 ,5 0 0   ______  3 5 ,0 0 0  .............. 37 ,931
— V . 0 3 , p . 5 3 8 .

For othe Items see pagas 9*9 and 009.
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LOUISVILLE & NASHVILLE RAILROAD COMPANY

SIXTIETH ANNUAL REPORT— FOR THE FISCAL YEAR ENDED JUNE 30 1911.

Louisville, K y., October 4 1911.
To the Stockholders of the Louisville tfc Nashville lilt.Company.

The Board of Directors of your Company respectfully 
submits the following report for the fiscal year ended June 30 
1911:

1 .

MILEAGE.
Lines Owned and Operated.

(1) Owned— Property deeded________________ ___________ __ . . .3 ,5 0 7 ,7 5
(2) Operated but not ow ned—

(a) Operated as owner o f entire Capital S to c k ___ 544.45
(b) Operated under lease.............. .....................  _ .1 1 8 .0 7
(c) Operated for account of ow n ers_____ I H I I 2 2 1 .8R
(d) Operated under trackage arrangem ents 2 1 6 .5 3

---------- -1 ,1 0 1  83
t3) Ow ned, leased to N . C . & S t . L . R y .— ■ operated under

trackage arrangem ents......... .............. .................. ..........  ...... ....... 5.40
(4) Owner of entire Capital Stock , property operated  

separately —operated by this Com pany under trackage 
arrangem ents . . . _________ _____ ____________ ___________________ 6.45

T otal operated ____ ______________________________________ __________
Average m ileage operated during the year. 4 .5 0 8 .3 0 .

II. Lines Operated Under Their Separate Organiza­
tions in which this Company Owns a Majority of the 
Capital Stock or is Interested as Joint Owner or Lessee.
.Nashville C hattanooga & S t. Louis R ailw ay (a m ajority of

the Capital S tock  owned) .............................. 975  85
Central Transfer Railw ay & Storage C o ., Louisville (one-

half of the Capital Stock owned) _ _ ........  ,G7
Georgia Railroad and Dependencies (Interested as joint

l e s s e e ) . ........ .......... .................................. .......... .............................................57 1 .00
Chicago Indianapolis & Louisville R ailw ay (a m ajority  of 

the Capital Stock owned Jointly with the Southern
Railw ay C o ) ____________________ ________________________________ o io .o o

Louisville Henderson <Sj S t. Louis R ailw ay, less m ileage of 
Louisville & N ashville Railroad operated under trackage 
arrangements (a m ajority of the Capital Stock owned) 181.70  

W oodstock  & Blocton Railw ay (one-half oC the Capital
Stock ow n ed)______ . . .  . -- ----------------- -------------------------- ----------- 7 .73

Less— Mileage used by this C om p an y under trackage 
arrangem ents—

W oodstock & Bloctoti R ailw ay . _ 7 .73
Nashville Chattanooga & S t. Louis Railw ay. . . .  50 .74  
Louisville Henderson & S t. Louis R a ilw a y . ___  .20

M iles.

1,(521.50

----- 2 ,2 0 4 .8 5

III. Lines Owned by this Company but Operated by 
Other Companies.
Paducah & M em phis D ivision (leased to N ashville  

C hattanooga & S t. Louis R ailw ay at 5 per cent
on cost o f R o a d )______ ___________ __________  __________254.20
Less— Mileage operated by this Com pany under

trackage a rra n g e m e n ts ._____________________ _____  5.4(5
------------ 2 4 8 .74

Clarksville & Princeton Branch— G raccy, K y .,t o  
Princeton, K y . (leased to Ohio V alley  R ailw ay Co. 
a t  51 2 ,0 3 0  70 per annum ) . __________________ . . .  20 .71

T otal m ileage_________ ___________________________ _______ ____ _________ 7,
Total m ileage June 30 10 1 0___________________________________________ 7,

Increase.

Accounted for as follow s— •
A dditions—

K entucky H ighlands R ailroad .....................................
\ lortons-Atklnson Cut-oir, Henderson D ivision- 
Sundry net addition s_____________________________

BONDED DEBT.

1 5 .8 8
8 .1 7
7 .3 4

3 1 .3 0

Bonded D ebt June 30 1910, total Is s u e ......... ...............
Bonds Drawn for Sinking Bunds—

Redeem ed —
E vansville Henderson & Nashville

Division G o ld __________________________ $ 100,000
General M ortgage G o l d . . ...........................  4 0 3 ,0 0 0
Pensacola & A tlantic  Railroad First

Mortgage G o ld _______ ____________   80,000
Pensacola Division First M ortgage Gold 19 ,000

$6 6 8 ,0 0 0

.3 1 5 5 ,3 4 4 ,5 0 0

Drought forward______________________  _
U nredeem ed (N o t Presented for P aym en t)— ............

General M ortgage________________  $3 8 ,0 0 0
E van sville  Henderson & N ashville

Division G o l d . . . _____________  _ 4 ,0 0 0
Pensacola & A tlantic  Railroad First

M ortgage G o l d . . .  --------------------  __ 2 ,0 0 0
Pensacola Division First M ortgage Gold 1 ,000

84 5 ,00 0

$155,344.50#

B onds Issued—
Unified Fifty -year 4 per cent G o l d .____ $5 9 0 ,0 0 0
A tla n ta  K n oxville & Cincinnati Division

4 per cent Gold . ---------------------------------  8 4 ,0 0 0

5 7 1 3 ,0 0 *

6 8 0 ,0 0 *

r. , _ 53 3 ,0 0 0D educt—
Henderson Bridge C om pany First M ortgage bonds, 

drawn for Sinking Fund— -Unredeemed June 30  
1910, redeemed during this fiscal year and paid  
Into Sinking F u n d . --------------------  . ------------ 1 ,0 0 *

N et decrease from  last y e a r __________

Bonded D ebt June 30 1911, total Issue.
T able II I)  _ . ..................................................

Less—
Bonds Owned (see Table V . ) -

In  T re a su ry __________  —  .
Deposited In Trusts as Collateral .
H eld in Sinking Fu nds---------------------------

(See Balance Sheet
.5 1 5 5 ,3 1 2 ,5 0 *

----------5 1 0 ,5 0 1 ,0 0 0
............ 7 ,0 7 9 ,0 0 0
---------- 8 4 9 ,0 0 0

— ----------------$ 1 8 ,4 2 9 ,0 0 9

Total O utstanding Bonded D ebt In hands of public,
June 30 1911 _______  ______ ________ ______ .5 1 3 6 ,8 8 3 ,5 0 *

T otal O utstanding Bonded D ebt In hands of public,
June 30 1 9 1 0 ____  ___________  ______________________ 1 2 7 ,6 2 7 ,5 # *

Increase In Bonds outstanding In hands of public------------ $ 9 ,2 5 6 ,6 * *
A ccou nted for as follows 

B onds Sold—
A tla n ta  K n oxville & Cincinnati Division 4 per

cent G old . . . . .  . .  ...................................  5 1 0 ,0 0 0 ,0 0 *
A d d —

H enderson Bridge Com pany First M ortagagc  
B onds, drawn for Sinking Fu nd— U n ­
redeemed June 30  1910 . redeemed during  
this fiscal year and paid Into Sinking Fund 1 ,0 0*

„ 5 1 0 ,0 0 1 ,0 0 *
D edu ct—

Bonds drawn for Sinking Funds, 
including Redeem ed and Unre­
deemed bonds . . . .$ 7 1 3 ,0 0 0

B onds purchased for Sinking Funds 5 5 ,000

L ess-
$7 6 8 ,0 0 0

Bonds withdrawn from Treasury and  
canceled for Sinking F u n d s ___  . .  2 3 ,0 0 0

7 4 5 ,0 0 0

Increase as shown above _______ ____________________________ $ 9 ,2 5 6 ,0 0 *

GENERAL RESULTS.
The General Results, as given in detail in Table No. 1, 

are here summarized.
Operating R even ues__________  __________________5 5 3 ,0 9 3 ,7 4 0  78

Less O perating E xpenses, 7 1 .2 7  per c e n t . .  3 8 ,4 7 9 ,8 2 2  61

N et Operating R evenues, 2 8 .7 3  p ercen t _________________ $ 1 5 ,5 1 3 ,9 1 8  17
T a x e s -------  . . -----------  ---------------- ------ -- 1 ,9 3 8 ,0 8 9  20

O ther In com e—
From  R e n ts______
From  Investm ents .
From  In terest...... ...............
From  Outside O peration s.

1 3 ,5 7 5 ,8 2 8  97

$6 57 ,5 86  97  
9 1 1 ,1 8 2  54 
41 0 ,9 0 9  49  

4 0 ,4 0 3  41
2 ,0 2 0 ,0 8 2  41

T otal Incom e ......................................................................................... .$ 1 5 ,5 9 5 ,9 1 1  38
Deductions from  Incom e -

Interest on Bonded D ebt . . .  S 6 ,059 ,801 06
R e n t s . . ......................... .. .............................................. 4 4 5 ,2 4 0  90
Sinking F u nds. . . . . . . . . . _______  23 3 ,2 0 4  50

South & North A labam a U R , C om pany surplus (Included 
In a b o v e ).............. ..........  . . .  _______ ___________________

6 ,7 3 8 ,3 4 2  46  

$ 8 ,8 5 7 ,5 0 8  92

30 2 ,2 3 6  21

N et Incom e carried to Profit and Loss A c c o u n t_______  $ 8 ,5 5 5 ,3 3 2  71
Th e balance to credit of Profit and Loss A ccou nt am ounts to $ 3 1 ,5 1 3 ,9 5 3 . 

For details see Table N o . I I .

GROWTH OF TRAFFIC 
The growth of traffic for the past ten years is shown by the following table:

Years.
Average

Miles
Operated.

Operating
Itevenues.

Operating
Expenses.

Net
Operating
Itevenues.

Operating 
Revenues 
Per M ile.

Operating 
Expenses 
Per M ile.

Net Operating 
Revenues “ 

Per M ile.

P . C. o) E xp. 
to Operating 

Revenues.
10 01 -19 02 $ 3 ,3 2 6 .7 5 $ 3 0 ,7 1 2 ,2 5 7  37 $ 2 0 ,9 0 2 ,4 3 7  84 $ 9 ,8 0 9 ,8 1 9  53 $9 ,231 91 $ 6 ,283  14 $ 2 ,9 4 8  77 6 8 .0 6
19 02 -19 03 3 ,4 3 8 .9 3 3 5 ,4 4 9 ,3 7 7  84 2 3 ,9 7 0 ,8 1 2  44 1 1 ,4 7 8 ,5 6 5  40 10 ,308 26 6 ,9 7 0  43 3 ,3 3 7  83 67 .62
10 03 -10 04 3 ,6 1 8 .1 9 3 6 ,9 4 3 ,7 0 2  73 2 5 ,1 4 1 ,0 4 8  27 1 1 ,8 0 2 ,2 4 4  40 10 ,210 57 6 ,9 4 8  G5 3 ,261 92 68 .0519 0 4 -1 9 0 5  . 3 ,8 2 0 .3 1 3 8 ,5 1 7 ,0 7 0  72 2 6 ,4 0 0 ,0 2 0  97 1 2 ,0 2 7 ,0 4 9  75 10 ,066 37 0 ,9 2 3  12 3 ,1 4 3  25 6 8 .7 71 9 0 5 -1 9 0 6 ____ 4 ,1 3 0 .9 1 4 3 ,0 0 8 ,9 9 6  23 3 0 ,9 3 3 ,4 0 3  71 1 2 ,0 7 5 ,5 3 2  52 10,411 50 7 .4 8 8  29 2 ,9 2 3  21 7 1 .9 21 0 0 6 -1 9 0 7 . . . 4 .3 0 6  33 4 8 ,2 6 3 ,9 4 5  20 3 5 ,7 8 1 ,3 0 2  54 1 2 ,4 8 2 ,6 4 2  66 11 ,207 67 8 ,3 0 9  00 2 ,8 9 8  67 74 .141 0 0 7 -1 0 0 8 .............. 4 ,3 4 7 .8 0 4 4 ,6 2 0 ,2 8 1  16 • 3 3 .5 04 ,2 01  05 1 1 ,0 2 5 ,9 9 0  11 10 ,262 72 7 ,7 2 6  73 2 ,5 3 5  09 7 5 .2 91 9 0 8 -1 0 0 9 .................... 4 ,3 0 3 .1 1 45 ,4 2 5 ,8 0 1  45 • 2 9 ,6 2 7 ,4 9 0  48 1 5 ,798 ,39 1  07 10 ,340  20 0 ,7 44  08 3 ,5 9 6  18 6 5 .2 21 0 0 9 -1 0 1 0 ...................... 4 ,5 5 4 .3 0 5 2 ,433 ,38 1  04 • 3 4 ,9 8 5 .5 7 8  78 1 7 ,4 4 7 ,8 0 3  16 11 ,512  94 7 ,6 81 88 3 ,8 3 1 ,0 6 0 0 .7 21 9 1 0 -1 0 1 1 ...................... 4 ,5 9 8 .3 9 5 3 ,9 9 3 .7 4 0  78 • 3 8 .4 7 9 ,8 2 2  61 15 ,5 1 3 ,9 1 8  17 11 ,741 88 8 .3 6 8  11 3 ,3 7 3  77 7 1 .2 7

•Does not Include A dditions and Betterm ents heretofore Included In Operating Expenses
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RAILS.
The rails in main track operated, except trackage rights, 

are shown below:
M iles.

Steel R ails—
Under 58 H pounds per yard__________________________________ 143.38
58 H  pounds per yard __________________________________________  519 .87
80 to 85 pounds per yard ______________________________________ 3 4 5 .93
88 pounds per yard ________________________________ . ___________  6 3 .5 8
70 pounds per yard______________ 1 ,3 9 0 .2 9
80  pounds per ya rd _____________________________________________ 1 ,9 1 1 .6 5
85 pounds per yard _____________________________________________  10 .46

141 pounds per yard _____________________________________________  1-30
• ---------------- 4 ,3 92 .4 4

Iron  R a lls ...................... ....................................... ............................................. -61

T o t a l ........................................................................................................... .....................4 ,3 9 3 .0 5
T o  which add—

Operated under trackage arrangem ents-----------------------------  2 2 8 .4 5

Total m ileage owned and operated-------------------- -- — ............— 4 ,6 2 1 .5 0

The rails in main track owned, operated by other com 
panies are shown below:
Steel Ralls—

56 pounds per y a rd --------------------  --------------------------------------------  l - a -15
58 pounds per y a rd ------------------------------------------ --------------------- “ •06
60 pounds per y a rd ------------------------------------------------------- .------------ 102.60
68 pounds per ya rd --------------------------------------------------------------------  16 .99
80  pounds per y a rd — -------------------------------------------------------------  6 .8 5
85 pounds per y ard -------------------- -----------------------------------------------  20 .71

Less portion of Paducah & M em phis Division used b y  L . & N . 
R ailroad under trackage arrangem ents...................... ................

274 .91

T otal m ileage operated by  other com panies- 2 6 9 .4 5

ADDITIONS AND BETTERMENTS— ROAD.
During the year there were charged to Property Invest­

ment, Road, expenditures for additions and betterments 
as follows:
Right of way and station

g r o u n d s - - - ...................  3128,695 73
Heal estate............... —  - —  12,384 00
Widening cuts and Dlls------- 73,775 91
Protection of banks and

drainage__________ -  8,202 84
Grade reductions and

changes of line.......... .........  563,027 14
Tunnel im provem en ts-.--- 12,232 85 
Bridges, trestles and culverts 50,325 25 
Increased weight of r a i l . .— 110.6(2 95 
Improved frogs and switches Cr. 1,863 01 
Track fastenings and appur­

tenances .............................. -  10,073 58
B a lla st_____________________  Cr.4,994 65
Additional main tracks------- 131,776 20
Sidings and spur tracks------  328,963 76
Terminal yards--------------------  163,477 38
Fencing right of way.......... -  18,367 63
Improvement of crossings

under and over grade------- 437 95
Elimination of grade cross­

in gs_____________ 14,483 00

819,497 31Interlocking apparatus------
Block and other signal ap­

paratus..................................
Telegraph and telephone

lines............ ........... - .............. 135,883 42
Station buildings and tlxtures 156,271 72 
Roadway machinery and
to o ls ............................................
Shops, engine house and

turn-tables...........................
Shop machinery and tools--
Water and fuel stations------
Other additions and better­

ments ___ - ............................

39,706 20

11,049 57

174,576 96 
105,402 35 

27,263 92

75,641 72

Total for year ended June
30 1911 fsco Table V I ) .32,365,291 68

Total for year ended June
30 1910.............................  1,890,462 33

Increase- . 1 . ........ .............. 3474,829 35

ADDITIONS AND BETTERMENTS— EQUIPMENT.
The following expenditures for additions and betterments, 

equipment, were charged to Property Investment, Equip­
ment, during the year:
Charges:

Locom otives—  __________
60 bought or b u l l t j - . ______ -----------------  $ 8 7 6 ,1 0 0  98
E q u ip p in g  with air whistles and steam ­

heating ap pa ra tu s. ------------------------------- 523 02

Passenger Train Cars—  •
31 bought or b u i l t . . -----------------------------, _______  $2 21 ,8 82  13
E quipping postal car No.' 54 with electric

ligh ts_____________ ________________________ . . .  800 00

Freight Train Cars—
2 ,6 8 3  bought or b u i l t . . . - . ------------------: --------- $ 2 ,2 0 6 ,4 1 0  87
Expenditures on new cars not c o m p le te d .. 1,308 44
E quipping cars with air brakes...........................  1,867 02
For net am ou nt o f adjustm ents of original

cost of cars In service July 1 1 9 0 9 -------------- 3 ,4 48  92

W o rk  E quipm ent—
2 75 -ton  wrecking cranes_________ . ___________  $2 4 ,0 7 0  00
100 Roger ballast cars______- - - - - ___________  139 ,14 6  33

..................................... 12 ,800  57

$8 7 6 ,6 2 4  00

22 ,682 13

>13,035 25

1 self-propelling pile driver.
6 passenger train cars changed to work

equipm ent .2 .__________ __________________
170 freight train cars changed to work

equipm ent _________ ___________________________
E quipping cars with air brakes.............. .............

Credits:
Locom otives— 17 destroyed or so ld --------------
Passenger Train Cars— 4 destroyed or so ld .
Frelght Train Cars— 964 d e stro y e d .--------------
W o rk  E quipm ent— 60 destroyed or so ld -------

4 ,5 4 4  18

54 ,134  66 
2 6 ,8 2 3  18

26 1 ,5 1 8  92

$ 3 ,5 7 3 ,8 6 0  30

- $1 65 ,8 34  7S
.  17 ,328  78
.  50 5 ,26 7 32
- 20 ,271  48

Passenger Train!Cars—  it
E xcess cost of ,heatiflg .apparatus rem oved

over cost o f new apparatus in stalled -------
6 changed to work equ ipm en t-------------  —

Freight Train Cars—  , t u
170 changed to w ofk  equ ipm en t1 .  -  ‘rr - - - -

d d fl jg te a  h '
Total .creflltsj - v. - , - —.f i * - ,M r d  i

$ 9 ,7 0 3  63 
1 1 ,617  50

N e t charges to A dditions and B etterm ents, E qu ip m en t,
for the year____________________________________________________ $ 2 ,7 5 8 ,7 9 5  94

A d ju stm en t of equipm ent acquired with new lines during
the fiscal year ended June 30 19 1 0 _________________ ; _________  325 00

T otal charges for the year. T able V I --------------------------------------$ 2 ,7 5 8 ,4 7 0  94

S O U T H  & N O R T H  A L A B A M A  R A I L R O A D  C O M P A N Y .
Credits:

Freight Train Cars—
4 destroyed or so ld _______________-______________________________  $ 2 ,6 3 8  88

Total Credit for the y e a r ____________________________________  $ 2 ,6 3 8  88
There was no equipm ent acquired b y  the South & North A la b a m a  R ail­

road C om pany during the year.
• E Q U I P M E N T  O W N E D .

Lou Isvtlle& N ash - 
vllle R R .:

On hand July 1
1910 ________

B ough t & built 
Changed ______

Changed ______
D estroyed or 

s o l d _________

So

O n h an d_______

& N o . A la ­
bam a R R .:  

On hand July 1 
1 9 1 0 _________

D e stro y e d _____

On h and_______

Locomotives. Pass. Cars.

878
60

590
31

4 2 ,7 7 5
2 ,6 8 3

621

Freight Cars.

170

064

4 5 ,4 5 8

1,134

4 4 ,324

Work Equip’t .

1,4 29
103
176

-1 ,708

60
60

1,648

RESERVE FOR ACCRUED DEPRECIATION 
EQUIPMENT.

Credits:
Depreciation—  .

L o c o m o tiv e s ________________  $4 1 5 ,3 8 0  03 .
Passenger Train C ars--------- ------------------------------------ 7 0 ,7 4 0  01
Freight Train C ars___ 1 .2 47 ,2 44  32
W o r k  E qu ip m en t_________ 'k .— ■------- .I--.-'-' 2 6 ,8 2 3  74
Floating E q u ip m en t-------------------------------------------------------- 82 88

"R enew als—
For 17 locom otives destroyed or sold —  
For 4 Passenger Train  Cars destroyed or

sold ________________ ________________________
For 964 Freight Train Cars destroyed —  
For 60 W ork  Cars destroyed or so ld -------

$ 1 ,7 6 0 ,2 7 0  98

$1 1 ,2 4 5  62

10 ,957 17 
2 1 0 ,5 5 0  32  

7 ,0 5 6  74

87 08 ,7 02  36

21 ,321  13

‘8 $ , 0 1 0 ,8 7  

$8 15 ,0 64  36
= - ~ = ^ L

2 3 9 ,8 0 9  85

T otal charges to Operating Expenses for Dcpreola-
tlon and R enew als_______________________ - - ________ $ 2 ,0 0 0 ,0 8 0  8.'!

Depreciation on Dining and Special Cars— Dining Cars
charged to O utside O perations----------------------------------------------  3 ,8 4 5 .1 6

T otal am ount charged to Operating Expenses and to
O utside O perations__________________________ __________ _ —  $2 ,003 ,9« .5  Q0

Balance June 30 19 1 0______ . ............................ , .$ 1 4 ,6 0 5 ,2 5 5  60
A m ou n t of entries m ade during this fiscal 

year to adjust Reserve for Accrued D e­
preciation to June 30 1910—  . ,
Freight Train Cars_____ ______ _ - ________ 2 ,8 2 3  92

---------------------------- 1 4 ,6 0 8 ,0 7 9  52

Total Credits to R eserve for Accrued D e preciation . .$ 1 6 ,6 1 2 ,0 0 5  51 
Charges:

For original cost of equipm ent destroyed or sold , credited  
to Additions and Betterm ents —

L o c o m o tiv e s_______ _________:_____i ,  . . .  $1 65 ,8 34  78
Passenger Train Cars_______________ _______ 17,328 78
Freight Train C a r s . - . .  ------- - - ........ ..........
W ork E q u ip m e n t.................................... —  - -  20 ,271  48

Accrued Depreciation on Cars changed  
to W o rk  E quipm ent:
Passenger Train C ars. . $4 ,864  73

• Freight Train Cars...... .......... .. 63 ,402  42

$7 08 ,7 02  30

6 8 ,2 0 7  15
77 6 ,06 9  51

Balance to credit of Reserve for Accrued Depreciation—  _
E qu ip m en t, Juno 30 19 1 1 ___________________________ , ----------- $ 1 5 ,8 3 5 ,0 3 6  00

S O U T H  & N O R T H  A L A B A M A  R A I L R O A D  C O M P A N Y . 
Credits: ,

Depreciation—  ___ _____„ „
L o c o m o tiv e s ......................................... ........... .. $29 ,694 96
Freight Train C ars—    — , -  8 ,771 21

"R enew als—  ,
For 4 Freight Train Cars destroyed

$38 466 17 

010 16

T otal am ount charged to Operating E x p e n s e s .- - - - - -  $4 0 ,4 7 6  33
Balance June 30 1910, Including am ou nt of entries, $ 6 1 

281 29 , m ade last year to ad just Reserve for Accrued  
Depreciation to June 30 1 9 0 9 - - -  --------- — :------------------ 144,604 24

Charges: s . "
For original cost of equipm ent destroyed—  

Freight Train C a r s ....................... ............. - - - - -

$ 1 8 5 ,1 7 0  57

2 ,6 3 8  88

Balance to credit of Reserve for Accrued D e p r e c ia t io n -  
E quipm ent, South  & North A la b a m a  R ailroad, June 30

111 \
$182 ,531 69

"T h e  difference between these credits and the arpounts shown as R enew ­
als In T able I X  is due to credits to Renewal Accounts for Salvage from  
iocom otlves and cars destroyed, and on account of char'gqs to other com ­
panies for cars destroyed on their lines, also to debits and credits to Renewal 
A ccou nts occasioned by adjusting the difference between depreciated value, 
according to the Superintendent of M achinery’s ' appraisem ent, of cars 
changed from one class to another, and the depreciated value shown by  
E quipm ent Depreciation R egister.

MAINTENANCE OF EQUIPMENT
The average cost per mile for repairs to equipment for the past ten years has been as follows:

1901-1902
Cents.

1902-1903
Cents.

1903-1904,
Cents.

1904-1905 .
Cents.

1905-1906.
Cents.

19 06-1907 ,
Cents'.

1907-1008 .
Cents.

19 08-1009 .
•Cents.

1909-1910.
Cents.

19 10 -19 11 .
Cents.

L ocom otive repairs, per m ile.
Passenger Car repairs, per m ile______
Freight Car repairs, per m ile . .  - .  - 1, .

6 .2 26  
1 .429  
• .700

6 .5 6 0
1.4 10

.800

6 .962
1.267

.880

6 .7 4 7
1 .290

.820

9.1 02
1.646

.865

7.771  
1.546
l .o iq

9 .0 0 0  
1.542  

.918 .

8 .0 9 2 ' 
1.1,190, 
- .74 5

7 .8 84  
j .292
,.730

8 .4 92
1.591

.$35
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All equipment of the Company in revenue service is provided with both air brakes and automatic couplers, except freight 
equipment, which is equipped complete with automatic couplers only. The number of freight cars equipped with air brakes 
is 44,437, or 99.72 per cent.

The following table shows the equipment on hand at the close of each of the past ten fiscal years:
L O U IS V IL L E  & N A S H V I L L E  R A I L R O A D  A N D  O P E R A T E D  L I N E S .

■ ~ , .  .1 ... •
19 0 1 -1 9 0 2 . 19 02 -19 03 . 1903 -19 04 . 1 9 0 4 -19 05 . 19 05 -19 06 . 19 06 -19 07 . 19 07 -1908 . 19 08 -19 09 . 19 09 -19 10 . 19 10 -1911 .

L o c o m o tiv e s ________________  _____________
Passenger Cars......... ................................................
Freight Cars------------------ , -------------------------------
W o rk  E qu ip m en t__________________________

589
462

2 4 ,8 8 0
580

605
471

2 8 ,118
705

676
501

3 0 ,9 0 5
779

705
515

33 ,241
1,149

745
535

3 6 ,6 3 3
1,2 89

865
559

3 9 ,5 2 8
1,4 52

896
572

4 0 ,5 8 9
1,503

899
573

4 1 ,7 2 0
1,421

928
590

4 3 ,0 1 9
1,4 29

971
611

44 .564
1,648

PAYMENTS TO BE MADE ON ACCOUNT OF SINKING 
FUNDS 1911-1912.

N ew port & Cincinnati Bridge C o-----------------------------July 1 1911 51 4 ,0 0 0  00
Henderson Iiridge C o -----------------------------------------------------A u g . 1 1911 8 ,4 0 0  00
P en sacola D ivision -------------------------------------------------------- S ep t. 1 1911 2 6 ,2 5 0  00
E van sville  Henderson & N ashville D ivision_______ D ec. 1 1911 121 ,000 00
Pensacola & A tlan tic  R ailroad ------------------------------------- F e b . 1 1912 9 5 ,7 0 0  ('0
Ocncral M ortgage______________________________________June 1 1912 57 9 ,7 0 0  00

Total .........................- .......................... ............................. ..........................................58 4 5 ,0 5 0  00

GUARANTIES.
The Company has guaranteed, by endorsement or by 

agreement the following obligations of other Companies:
Issued. A nn ’l Charge

South & North A la b a m a  R R . C o. Consolidated  
M ortgage 5 %  Gold Ronds—

E ndorsem ent covers principal and In te rest.-$ 1 0 ,0 0 0 ,0 0 0  00 $ 5 0 0 ,0 0 0  00  
Louisville & Nashville Term inal C o. First M tge.

4 %  Gold Ronds—
E ndorsem ent, m ade jo in tly  and severally  

with Nashville C hattanooga & S t. Louis 
R y .,  covers principal and Interest of bonds
Issued................................... - ________________________ 2 ,5 3 5 ,0 0 0  00 10 1 ,4 0 0  00

Louisville & N ashville-Southern, M onon Col- 
la t 'ra l T o ln t4 %  Gold Bonds—

This ( om  >any and the Southern R y . C o. arc 
each uciole for one-half of the principal and  
Interest of bonds Issued, $ 1 1 ,8 2 7 ,0 0 0 . One  
year's Interest, $ 4 7 3 ,0 8 0 ; this C om pan y’s 
liability one-half. Should either C om pany  
default In Its obligations to the other In re­
spect of the bonds of this Issue, the pledged  
shares of stock belonging to such C om pany  
so In default shall becom e and be the prop­
erty of the Com pany not In default, which 
thenceforth shall be liable In severalty upon
all covenants contained In the bonds________ 5 ,9 1 3 ,5 0 0  00 23 6 ,5 4 0  00

N ashville & Decatur R R .,  R ent Dividend—
Under lease of this property the paym ent of 

7 Vi% annual dividend to stockholders is 
guaranteed as ren t. A m o u n t of Capital
Stock , $ 3 .5 5 3 ,7 5 0 --------------------------------- -------------

Terminal Railroad Association of S t. Louis—
O ne-fourteenth of interest on $2 0 ,3 9 4 ,0 0 0  

General Mortgage 4 %  Gold Ronds now out­
standing— one year’s Interest, $ 8 1 5 ,7 6 0 .
L . & N . R R . C o .’s proportion, one-fourteenth  

Georgia Railroad Lease—  . , . . ,
This C om pany Is liable Jointly with the A tlan ­

tic Coast Line R R . C o. for the yearly rent, 
under the lease or the Georgia R R .,  
am ounting to $ 6 0 0 ,0 0 0 . This C om pany’s
liability per an n u m ........................................... ..

Memphis Union Station  C om pany—
5 %  Collateral Gold Notes due N o v . 1 1 9 1 1___  1 ,5 0 0 ,0 0 0  00 7 0 ,i
Secured by deposit of $ 2 ,0 0 0 ,0 0 0  First M tge.

4 %  50 -Y e a r  Gold Ronds of the M em phis 
Union Station C om p an y . Endorsem ent 
m ade Jointly and severally with Nashville  
C hattanooga & S t . Louis R y .,  Southern  
R y . C o ., S t . Louis Iron M ountain & South­
ern R y . C o. and S t. Louis Southwestern  
R y . C o ., covers principal and Interest of 
the notes and bonds Issued.

R E D U C T IO N  O F  G R A D E S . N A S H V I L L E  T O  H E N D E R S O N .
The reduction of grades on the Henderson Division between 

Guthrie and Henderson, commenced in the fall of 1909 and 
referred to in last year’s report, is well under way. The 
preparation of the roadway was completed on June 30 1911, 
except for about three (3) miles at Casky, three (3) miles 
near Crofton, and one (I) mile at Itobards. The construc­
tion work at Casky and Robards was discontinued during 
the winter of 1910-1911, in order to lessen the interruption of 
traffic, while the work near Crofton, from its magnitude, 
required additional time. The track has been laid and is in 
operation over nearly all of the prepared roadway. The 
entire work will be completed and in operation in September 
1911, thus accomplishing the plan, upon which work was 
begun in 1902, for obtaining lighter grades for the traffic to 
and from Chicago and the Northwest.
K E N T U C K Y  H IG H L A N D S  R A I L R O A D , E X T E N S I O N  M IL L V IL L E  

T O  V E R S A IL L E S .

In March 1910 construction was commenced of a line to 
connect the Kentucky Highlands Railroad at Millville with 
the Louisville & Atlantic Railroad at Versailles, for the 
purpose of obtaining a more direct route from Louisville to 
Versailles, Richmond and Kentucky River points, including 
Irvine ahd Beattyville. The line was completed and placed 
in operation on May 1 1911, the mileage being 9.42.
S E C O N D  T R A C K  A N D  R E D U C T IO N  O F  G R A D E S . C O V IN G T O N  t 6  

P A R IS .

In consideration of prospective traffic, on account of the 
extension of the Lexington & Eastern Railway to the Elk- 
horn coal fields, work has been undertaken to reconstruct 
the Kentucky Division between Covington and Paris, Ky., 
a distance of 78.7 miles. The work undertaken contem­
plates a double track low-grade railroad, together with  ̂a 
gravity yard at DeCoursey, 7 miles south of Cincinnati, ahd 
the enlargement of the tunnel at Covington. The grades 
ado ted are .3 per cent compensated opposed to north bound 
tra ic and .5 per cent compensated opposed to southbound 
traffic. It is expected that the work will be completed by 
January 1 1913 and contracts have been let with that end in 
view. r >

' A T H E N S  & T E L L IC O  R A I L W A Y .
In March 1910 a company was organized under the name 

of the “ Athens & Tellico Railway Company” ,which purchased 
the property and franchise of the Tellico Railway Company, 
operating the road to June 30 1911, under its own organiza­
tion. The line extends from Athens, Tenn.,to Tellico Plains, 
Tenn., a distance of 22.4 miles, crossing the Louisville & 
Nashville Railroad at Englewood, Tenn. When the road 
was purchased it was without terminal facilities at Athens. 
During the year there has been constructed and put into 
operation a new entrance into Athens, together with ample 
terminal facilities. There have also Been many trestles 
filled along the line. The property, rights and franchise of 
the Athens & Tellico Railway Company were conveyed to 
the Louisville & Nashville Railroad Company by deed dated 
June 30 1911 and, commencing with July 1 1911, the road 
will be operated as part of the system.

F R A N K F O R T  & C IN C IN N A T I R A I L W A Y .

The suit, mentioned in last year’s annual report, relative 
to the acquisition of the Frankfort & Cincinnati Railway by 
this Company has not been finally disposed of. The opera­
tions and mileage are included in this report, and the accounts 
are still being kept in such manner that a proper accounting 
may be made, if required.

S A L E  O F  A T L A N T A  K N O X V I L L E  & C IN C IN N A T I D I V . B O N D S .
During the month of April 1911 there were sold $10,000,000 

of Atlanta Knoxville & Cincinnati Division bonds, which 
yielded the Company net $9,100,000.

Attention is called to the report of the ComptrollerTor the 
details of the year’s business.

The Board acknowledges the fidelity and efficiency with 
which the officers and employees of the Company have 
served its interests.

For the Board of Directors,
H. WALTERS, Chairman.
M. II. SMITH, President.

H A S K IN S  & S E L L S , 
CE R TIFIE D  P U B LIC  A C C O U N T A N T S. 

30 Broad Street, N ew  Y o rk .

New York, September 28 1911. 
Henry Walters, Esq., Chairman of the Board, Louisville & 

Nashville Railroad Company, 71 Broadway, New York. 
We have examined the books and accounts of the Louis­

ville & Nashville Railroad Company for the fiscal year ended 
June 30 1911, have verified all cash and security balances by 
count or by comparison with receipts and certificates of 
deposit, and have examined carefully all details of revenues 
and expenses and all charges to capital accounts, and

We hereby certify that the accompanying General Balance 
Sheet and statements of Income and Profit and Loss are 
correct, and truthfully set forth, respectively, the financial 
condition June 30 1911 and the results from the operation 
for the period shown.

H A S K IN S  & S E L L S ,
Certified Public Accountants.

REPORT OF THE COMPTROLLER,
A C C O U N T IN G  D E P A R T M E N T , L O U IS V IL L E  A  N A S H V IL L E  R R . CO.

Louisville, Ky., September 28 1911. 
Mr. M. H. Smith, President. >

Dear Sir.— I submit herewith statements showing the 
financial condition of the Company, and the results from 
operation for the year ended June 30 1911, as set forth in 
the following tables:

No. I— Income Account.
No. II— Profit and Loss Account.
No. I l l— General Balance Sheet.
No. IV— Bonded Debt and Estimated Interest Charges 

for 1911-1912.
No. V—Securities Owned by the Company.
No. VI— Property Investment, Road and Equipment. 
No. VII— Operating Revenues, Operating Expenses and 

Net, by Months.
No.VIII—Total Operating Revenues, Operating Expenses 

and Net.
No. IX— Operating Expenses, in Detail.
No. X — Passenger and Freight Statistics.

Very respectfully,
CHARLES HAYDON,

Comptroller.

260 ,53 1  25  

58 ,268 57

30 0 ,0 0 0  00
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TABLE NO. 1— INCOME ACCOUNT.
Operating Incom e—

Rail Operations—
Operating R evenues—

R even ue from  transportation_____.  $ 5 3 ,6 0 7 ,0 7 8  22
R even u e from operations other than

transportation --------------------------  3 8 5 ,76 2  56
T ota l operating revenues....................................................$ 5 3 ,9 9 3 ,7 4 0  78

Operating Expenses—
M aintenance of w ay and structures___  9 ,1 7 8 ,1 9 2  27
M aintenance of equ ipm en t_____________  9 ,490,759 30
Traffic expenses----------------------------------------  1 ,1 24 ,5 98  79
Transportation expenses.............. ...............  1 7 ,5 8 8 ,5 9 5  03
General expenses_________________________  1 ,0 97 ,6 77  22

T otal operating expenses 7 1 .2 7 % ______________________  3 8 ,4 7 9 ,8 2 2  61
_  .  N et operating revenues 2 8 .7 3 % ......... .................. ............. -T lsT siS .O lS - 17
Outside operations—

Revenues __________________________
E x p e n s e s ___________________  _

3 8 8 .97 2  82 
3 4 8 .50 9  41

Surplu s. 4 0 ,403  41

Total net revenues.............................. .......... .................................. $ 1 5 ,55 4 ,3 21  58
T a x e s ------- ---------------------------------------------------------------- _ . ---------- 1 ,9 38 ,0 89  20

Operating Incom e-------------------------------------------- -----------------$1 3 ,6 1 6 ,2 3 2  38
Incom e from  R ents—

Clarksville A Princeton Branch_______  $ 1 2 ,03 9  70
Paducah A  M em phis D ivision_________  20 6 ,5 0 6  20
E q u ip m e n t ..................     36 0 ,0 8 0  37
Various sources_______________________________  7 8 ,9 6 0  70

$ 6 57 ,5 86  97
In com e from  In vestm ents—

Chicago In d . A  l.oalsvllle I ly .  S t o c k ..  $2 3 6 ,8 3 0  12
N ash . C h att. A  S t. Louis R y . S to c k ... 43 0 ,65 6  00
Charleston Term inal Co. B on d s________ J2 ,0 00  00
Louisville Property C o. B on d s_________  6 4 ,000  00
W h olesale M erchants W arehouse Co.

B o n d s ------------------------------------------------------  19 ,900 00
Cairo & Thebes R R . Co. B on d s________ 2 0 ,320  00
Lexington A  Eastern R y . C o. B o n d s ..  63 ,444  91
Sundry Bonds and S tock s................. .. _ 64 ,031 51

Interest from  Various. Sources (n e t).
$9 11 ,1 82  54 

41 0 ,9 0 9  49
1 ,9 7 9 ,6 7 9  00

R eserve for Accrued D epreciation— Credit­
W a y  and Structures, e tc _____________  .  $ 3 ,034  427 53
E q u ip m e n t--------------------------------------------------  1 5 ,8 3 5 ,0 3 6  00

Securities:
Securities of Proprietary, A ffiliated  and 

Controlled Com panies— Pledged—
Stocks (T able V , ) . . ______________________
Funded D ebt (Table V . ) ________________

1 8 ,8 69 ,4 0 3  53 
$ 1 7 3 ,6 4 2 ,9 2 2  18

$2 50 ,7 28  48 
1 , 200,000  00

From  which Deduct—
Charges against Incom e—

Interest on bonded d eb t-----------------------------  $ 6 ,0 5 9 ,8 9 1  06
R ents paid for lease of roads—

A dditions and Betterm ents on N ash­
ville & Decatur R R . . .  . .$ 1 8 ,6 3 2  55 

Guaranteed dividend on
N ash . A  D ec. R R . s to c k . 118,061 25

$1 3 6 ,6 9 3  80
R en ts of other roads_____37 ,511 59

$ 1 5 ,5 0 5 ,9 1 1  38

$1 7 4 ,2 0 5  39
R ents for tracks, yards and

other facilities (n e t)_____2 7 1 ,04 1  51

Sinking Fund Charges—
Direct paym ents for which no bonds

are received_____________________________
Accrued prem ium s on bonds drawn for

sinking fu n d s .______ ____________________
Accrued Interest on com p an y ’s bonds 

In sinking fu n d s_______________________

6 ,5 0 5 ,1 3 7  96

$ 6 ,7 3 8 ,3 4 2  46

South  A North A lab am a R R . Co surplus 
for year Included in a b o v e________________

$ 8 ,8 5 7 ,5 6 8  92 

3 0 2 ,2 3 6  21

N et Income transferred to credit Profit & Loss acct . .  $ 8 ,5 5 5 ,3 3 2  71

TABLE NO. II.— PROFIT AND LOSS ACCOUNT.
CR EDITS.

Balance to credit of this account June 30 1 9 1 0 .$ 2 7 ,675  361 00 
Sinking Fund Paym ents for which no bonds ’

are to be received, charged to Incom e A cc ’ t . n o  400 00  
Interest accrued on C om pany’s Bonds In

Sinking F u n d s ...............................................................  49 ,9 0 4  50
Georgia Railroad lease—

Incom e from operation__________ $10,761 00
Incom e from  securities__________  6 0 ,369  50

7 1 ,130  50
Unpaid am ou nts on A udited  Pay-rolls and

Vouchers prior to July 1 1906, closed o il___
Sale of lands in State of Al b am a...... .................. ..
A m ou n t of Interest accruing on advances to 

the Cairo & Thebes R R . C o. prior to July 1
1910 __________________ ____________________________

Balance In account, “ Reserve for General
P urposes,”  closed ofT__________________________

A d ju stm e n t of accounts representing material
In private sidings_______________________________

M iscellaneous credits_____________________________
N et surplus from operation for year ended  

June 30 1911, transferred from  Incom e A cct. 8 ,5 5 5 ,3 3 2  71

3 5 .7 0 0  62 
2 6 ,0 9 6  79

98 ,083  15 

6 9 ,099  13

4 6 ,2 5 5  35  
3 5 ,393  01

D EBITS.
Cash D ividend 3 H % ,  payable F eb. 10 1 9 1 1 ..  $ 2 ,1 0 0 ,0 0 0  00  
Cash Dividend 3 H % ,  payable A u g. 10 1911 2 ,1 0 0 ,0 0 0  00
Discount on A tlan ta  K noxville & Cincinnati

Division Bonds sold during the ye a r_______  9 0 0 ,0 0 0  00
A d ju stm en ts of accounts of Georgia R R . Lease

for prior y e a r s . . . ----------------------------------------------  115 ,71 0  30
Expenditures for A dditions and Betterm ents  

on the Nashville A  Decautr R R . during the
year ending June 30 19 1 0_______ ______________ 2 4 ,522  89

Sundry net rentals accruing prior to July 1 1910 9 ,8 81  06
Expenditures for prelim inary and experim ental

surveys— charged o i l . . ............................................  8 ,1 6 6  59
M iscellaneous d e b it s .______ _________    1,122 66
Appropriated  surplus— am ou nt Invested In 

Sinking and R edem ption
F u n d s _______________________ $2 67 ,0 71  95

Balance to credit of Protlt and
Loss A ccou nt June 30 1 9 1 1 . 3 1 ,2 4 6 ,8 8 1  31

----------------------------- 3 1 ,5 1 3 ,9 5 3  26

-$ 3 6 ,7 7 3 ,3 5 6  76

-$ 3 6 ,7 7 3 ,3 5 6  76

TABLE NO. III.— GENERAL BALANCE SHEET.
DR A SSE TS .

P R O P E R T Y  IN V E S T M E N T :
■ Road and Equipment:

In vestm ent to June 30 1907—
R o a d ........... .......................................... ....................$ 1 3 9 ,4 7 1 ,3 4 2  11
E q u ip m e n t....................................... ..................... 3 6 .0 7 2 ,0 0 4  83

$ 1 7 5 ,5 4 3 ,3 4 6  94
In vestm ent since June 30 1907—

R o a d ........................................... ............................ $ 1 0 ,8 8 0 .4 2 5  95
E qu ip m en t............................................. ................ 6 ,0 88 ,6 12  82

$ 1 6 ,96 9 ,0 38  77
.$ 1 9 2 ,5 1 2 ,3 8 5  71

$ 1 ,4 5 0 ,7 2 8  4*
Securities Issued or A ssum ed— Pledged—

Funded D ebt (Table V . ) _ . _____________  $ 7 ,0 7 9 ,0 0 0  e*
Securities of Proprietary, Affiliated and  

Controlled Com panies— U n pledged—
Stocks (Table V . ) . ................ ..........................  2 ,5 0 4 ,2 4 5  90
I-unded D ebt (T able V . ) ________________  7 2 5 .0 0 0  00

T , , $ 3 ,2 2 0 ,2 4 5  90— 1 1 ,7 5 8 ,9 7 4  38Other Investments:
A dvances to Proprietary, Affiliated  and  

Controlled Companies lor Construc­
tion, Equipm ent and B e tte r m e n ts .. $ 5 ,6 3 6 ,0 7 4  62 

M iscellaneous Investm ents—
Physical Property................. .............................  $ 2 ,2 2 9 ,0 2 6  71
Securities— Pledged (T able V .) ________ 1 1 ,3 6 1 ,5 7 7  37
Securities— U npledged (Table V  )—

S tock s--------- -----------  $ 3 ,2 8 0 ,2 1 3  82
Funded D e b t___________  1 ,2 4 1 ,2 8 2  83
M iscellaneous.............. 166 ,68 0  45

-------------------------- 4 ,6 8 8 ,1 7 7  10

W O R K I N G  A S S E T S : 1 ^ 7 9 , 3 8 1  T i - M .0 1 5 .4 5 5  8*

Cash -----------------------------   $ 1 5 ,1 9 8 ,3 1 0  25
Securities Issued or A ssum ed— H eld In

Treasury— Funded D ebt (Table V . ) . .  1 0 .5 0 1 ,0 0 0  00
M arketable Securities— Funded D ebt

(Table V ) _______________    8 ,3 9 7 ,3 8 3  91
Loans and Bills R eceivable________________  2 ,0 6 7 ,3 8 1  68
Traffic and Car Service Balances Due

from  Other C om panies___________________  45 6 ,7 7 3  27
N et Balance Due from  A gen ts and Con­

ductors _____________    98 3 ,71 7  22
Miscellaneous Accounts R eceivable______  2 ,1 62 ,4 71  78
M aterials and Supplies______________________  4 ,9 7 6  824 16
Other W orking A ssets--------------- ------------------  151 .91 6  67— 4 5 ,4 0 5 ,7 7 8  94

A C C R U E D  IN C O M E  N O T  D U E :
Unm atured Interest. D ividends and R ents R e c e iv a b le .. 16 7,75 7  2 $ 

D E F E R R E D  D E B IT  IT E M S :
A d van ces—

Tem porary A dvances to Proprietary,
Affiliated  and Controlled Com panies $ 2 ,4 1 2 ,3 0 0  73  

W ork in g  F u n ds____________ 40 344 n

Special D eposits____________ . .  _
Cash and Securities in Sinking and R e­

dem ption Funds—
Com pany Bonds (Table V . )   .
Cash, e tc ........................................... .. .

$ 2 ,4 5 8 ,6 5 0  83 
5 0 0 ,00 0  00

$8 4 9 ,0 0 0  00 
6 1 ,4 4 0  68

$ 9 1 0 ,4 4 0  68
Other Deferred D ebit Ite m s...................... 1 ,1 9 5 ,7 5 2  72—  * .0 6 4 ,8 5 0  23

C O N T IN G E N T  A S S E T S :
South A North A labam a Railroad Co.

5 %  Consolidated Gold Bonds outstand­
ing, endorsed b y  Louisville A  Nash­
ville Railroad C o ______________ ___________  $ 7 ,2 9 2 ,0 0 0  09

L . A N . Term inal Co. 50-year 4 %  Gold 
Bonds outstanding, endorsed by Louis­
ville & Nashville Railroad Co. and 
Nashville Chattanooga A  S t. Louis R y . 2 ,5 0 0 .0 0 0  00  

M em phis Union Station Com pany 5 %  Col­
lateral Gold Notes guaranteed by the  
Louisville A Nashville R R . Co. and 
other Interested Railroad C om panies. 1 ,5 0 0 ,0 0 0  00

South A North A labam a Railroad Co. In­
terest D ividend on Preferred S t o c k . . .  4 ,5 3 0 ,0 0 0  0 0 — 1 5 ,8 2 2 ,0 0 0  00

$27 5 ,8 6 7 ,738  78

L IA B IL IT IE S ,
S T O C K : * *

Capital Stock—
Com m on Stock:

Full shares ou tstandin g_________________$ 5 9 ,9 1 7 ,2 0 0  00
Fractional shares ou tstan d in g______  720 00
Original stock and subsequent stock .

dividends unissued.....................  8 2 .0 8 0  00

M O R T G A G E , B O N D E D  A N D  S E C U R E D  D E B T :
Funded Debt—

M ortgage and Collateral Trust Bonds (Tabic I V .) :
Owned by C om p an y----------------- ----------- $ 1 8 ,4 2 9 ,0 0 0  00
O utstanding In H ands of Public _ 13 6 ,8 8 3 ,5 0 0  00

„  $ 1 5 5 ,3 1 2 .5 0 0  00
Plain Bonds, Debentures and N o t e s . .  2 7 ,2 5 7  00

$ 6 0 ,0 0 0 ,0 0 0  00

W O R K I N G  L I A B I L IT I E S :
Trarflc and Car Service Balances Due to

Other Com panies...................... ........................
Audited Vouchers and W ages U n p aid___
Miscellaneous Accounts P a y a b le ...............
M at Interest. Dlvld and Rents U n paid.
Matured M ortgage, Bonded and Secured

D ebt Unpaid (Table I V .) ________________
Other W orking L ia b ilities ...............................

A C C R U E D  L I A B I L IT I E S  N O T  D U E -  
Unmaturcd Interest, Dividends and

Rents P ayable____________________ ________  $ 2 ,8 8 3 ,7 0 4  16
Taxes A c c ru e d .......................................................... 70 8 ,58 2  32

D E F E R R E D  C R E D IT  IT E M S :
Operating Reserves .............................
Other Deferred Credit Ite m s.....................

1 5 5 ,3 3 9 ,7 5 7  00

$275 783 95  
3 ,6 1 4 ,7 1 5  03 

104,696 96  
1 ,7 99 .6 51  04

7 2 ,1 0 0  00  
150,352 58

$ 7 19 ,4 34  02 
49 1 ,43 8  93

6 .0 1 7 ,2 9 9  56

3 .6 8 2 ,2 8 6  48

1 ,2 1 0 ,8 7 2  95
A P P R O P R IA T E D  S U R P L U S :

A dditions to Property since June 30 1907
through Incom e or S u r p lu s .. .................... $ 2 ,2 8 1 ,5 6 9  53

Reserves from Incom e or Surplus—
Invested In Sinking and Redern. F u n d s. 267 ,07 1  95

P R O F IT  A N D  L O SS: " 2 ,5 4 8 ,6 4 1  48
Balance ............................. ......................... ................................................ ..  3 1 ,2 4 6 ,8 8 1  31

C O N T IN G E N T  L I A B I L IT I E S :
South A North A lab am a Railroad Co.

5 %  Consolidated Gold Bonds outstand­
ing. endorsed b y  Louisville A Nash­
ville Railroad C o .............. ..................................  $ 7 ,2 0 2 ,0 0 0  09

L . A N . Terminal Co. 50-year 4 %  Gold 
,  Bonds outstanding, endorsed by Louis­

ville A Nashville R R . Co. and Nash­
ville Chattanooga A S t. Louis R ailw ay 2 ,5 0 0 ,0 0 0  00  

McmDhis Union .Station C om pany 5 %  Col­
lateral Gold Notes guaranteed by tho 
Louisville A  Nashville R R . Co. and  
other Interested Railroad C o m p a n ie s .. 1 ,5 0 0 ,0 0 0  00  

Interest Dividend accrued on South A  .
N orth  A labam a R R . C o. Preferred Stock 4 ,5 3 0 ,0 0 0  00— 1 5 ,8 2 2 .0 0 0  00

$ 2 7 5 ,8 0 7 ,7 3 8  78Tabic VI.
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TABLE NO. IV.— BONDED DEBT LOUISVILLE & NASHVILLE RAILROAD CO. AND SUBSIDIARY LINES, AND
ESTIMATED INTEREST CHARGES FOR YEAR 1911-1912.

(Including also Guaranteed Dividend on Stock Nashville & Decatur Railroad.)

M ORTGAGES ON RAILR O AD S.

Y ellow  R iver R R ..  1st M tg ----------- - -  -  - - - - -
E van s. H en d . & N a sh v . D lv ., 1st M ., Gold 
Pensacola D ivision, First M tg ., G o ld .- - - -  
.Southeast & S t. Louis D lv ., 1st M .. G o l d . .  
Pens. & A tlantic  R R .,  1st M tg ., G o l d . . . . .  
New Orleans & M obile D lv ., 1st M ., G old. 
N ew  Orleans & M obile D lv ., 2d M ., G o l d . .  
General M ortgage, G o l d . . .  —  - - - -  - - - - - ­
Th e Gallatin & Scottsvlllc R y ., 1st M .,G old  
Henderson Bridge C o., 1st M tg ., G o ld .—  
L ou . C ln. & L ex. l t y ., Gen’I M te ., G o l d . . .  
Flrst M ortgage, llfty -ycar, Gold —  - - - - - ­
N ash . Flor. & Shcf’d R y .. 1st M tg ., Go d ._  
Birm ingham  M in. R R .,  1st M tg ., G old —
A lab am a Mineral R R ..  1st M tg ., G old -------
U nified, fifty -year. G o l d - . - - - - - - -  —  - - - -
N ew p. & Cln. Bridge C o., Gen 1 M tg ., Gold 
L . & N . and M. & M . R y ..  1st M tg ., G o ld . 
L & N , P ad. & M em . D lv ., 1st M ., G old . 
A tla n ta  K n o x . & N or. R y .. 1st M „  G o ld ..
A tlan ta  K n o x . & Cln. Division, ( .o ld ----------
Southeast & S t. Louis Dlv .. 2d M „  G o l d . .  
K en tu ck y Central R y ..  1st M tg ., Gold . . . .  
A tl. K n o x . & N or. R y .,  1st Cons. M ., Gold

Real Estate Mortgage.
S t. Louis P roperty, 20-year 1st M ., G o ld ..  

Collateral Trust Ronds
First M ortgage T rust, Gold ---------
* L . & N .-S o u ., M onon Collateral Joint, 

G o ld ------------------------------------------------------------------

Total Interest Bearing Bonded Debt.
L . & V . RR. C o --------------------- ------------

Ronds Outstandim, Matured or Drawn Jor 
Sinking Funds. Not Presented. 

A lab am a & Florida R R .' (old C o .) , First M. 
Mobile & M ontgom ery R y .,  Incom e Bonds 
City of Louisville, Lebanon Branch E x t  n .
L ou . Cln. <& L e x . R y .,  First M tg ------------------
N ashville & Decatur R R .,  First M ortgagc. 
Lou. C ln. & L e x . R y ., Second M ortgage. 
F ive-T w en ty Collateral Tru st “ 1903”  Issue
Lou. fc N ash . Sinking Fu nd, G o ld -------------
E van s. H en d . <& N a sh v . D lv ., 1st M ., Gold 
E v a n s. H en d . & N ash v . D lv ., I s t M . ,  Gold
General M ortgage, G o ld ----------- --------- -------
General M ortgage, G old __________________ -
General M ortgage, G o ld ---------------------------------
Pensacola D lv ., 1st M tg ., G o ld --  - 
Pensacola &, A tlan tic  R l l . ,  1st M tg ., G old-

Total Bonds due and unnald, L .&  N .R R  . 
Mortgages on Railroads Operated, Controlled 

Through Ownership oj Capital Stock.
B ay M lnctte & Ft. Morgan R R . 1st M .,G o!d  
Ow ensboro & Nashville R y .,  1st M ., G old . 
Morganlleld <Ss A tlan ta  R R .,  1st M ., G o ld .

Mortgages on Railroad not Owned but Oper­
ated by L. A N . Railroad, 

a South & North A labam a R R .,  C ons..G old  
South & N orth  A lab am a R R .,  Im p ., Gold

Mortgage on Property not Owned but Oper­
ated by L. & N . Railroad, 

b Louisville & N ash . Term inal C o ., lstM .,G .
Stock on which Dividend is Guaranteed. 

N ashville & D ecatur R ailroad_______________

T otal estim ated Interest charges 1911-12

Authorized.

15 0 .00 0
2 .4 0 0 .0 0 0

60 0 .00 0
3 .5 0 0 .0 0 0
3 .0 0 0 . 000
5 .0 0 0 . 000
1 .0 0 0 . 000  

2 0 , 000,000
5 0 0 ,00 0

2 ,000,000
7 .0 0 0 . 000
3 .5 0 0 .0 0 0
2 .5 0 0 .0 0 0
5 .0 0 0 . 000
3 .1 5 0 .0 0 0

7 5 .0 0 0 . 000
1 .5 0 0 .0 0 0
5 .0 0 0 . 000
5 .0 0 0 . 000
1 .5 0 0 .0 0 0

5 0 .0 0 0 . 000
3 .0 0 0 . 000
7 .0 0 0 . 000
2 .2 8 0 .0 0 0

2 0 9 ,5 8 0 ,0 0 0

G50.000

7 ,0 0 0 ,0 0 0

7 ,7 5 0 ,0 0 0

14 ,7 5 0 ,0 0 0

2 2 4 ,9 8 0 ,0 0 0

50 0 .00 0
2 ,000,000

50 0 .00 0

3 ,0 0 0 ,0 0 0

10,000,000
2 ,000,000

12 ,000,000

3 ,0 0 0 ,0 0 0

3 ,5 5 3 ,7 5 0

Issued.

5
150.000

2 .4 0 0 .0 0 0
60 0 .0 0 0

3 .5 0 0 .0 0 0
3 .0 0 0 . 000
5 .0 0 0 . 000
1 .0 0 0 . 000

1 2 .5 9 7 .0 0 0  
3 0 9 ,00 0

2 ,000,000
3 .2 5 8 .0 0 0
1 .7 6 4 .0 0 0
2 .0 9 6 .0 0 0
3 .9 2 9 .0 0 0
3 .1 5 0 .0 0 0

6 3 .4 4 4 .0 0 0
1 .4 0 0 .0 0 0
4 .0 0 0 . 000
4 .8 3 6 .0 0 0
1 .0 0 0 . 000

2 3 .9 1 1 .0 0 0  
3 ,0 0 0 ,0 0 0
6 .7 4 2 .0 0 0
1 .2 8 0 .0 0 0

15 4 ,3 6 6 ,0 0 0

6 1 7 ,00 0

5 ,1 2 9 ,0 0 0

5 ,9 1 3 ,5 0 0

11 ,0 4 2 ,5 0 0

1 0 6 ,0 2 5 ,5 0 0

22 5 .0 0 0
1,200.000

5 0 0 .00 0

1 ,9 2 5 ,0 0 0

10,000,000
1 ,9 2 0 ,0 0 0

1 1 ,9 2 0 ,0 0 0

2 ,5 3 5 ,0 0 0

3 ,5 5 3 ,7 5 0

Redeemed 
or Drawn 
Jor Pay­

ment.

10,000
1 , 210,000

2 9 5 ,00 0

1 ,0 4 0 ,0 0 0  

77361",666

17 ,000

780 ,00 0

10 ,7 1 3 ,0 0 0

10 ,713 ,00 0

Owned by 
L. & N. RR. 
Company

S
14 0 ,0 0 0

7 ,0 0 0

20,000
30 9 .0 0 0
8 1 9 .0 0 0

”  is", 666
100.000

3 .9 2 9 .0 0 0
3 .1 5 0 .0 0 0
5 .5 5 4 .0 0 0

21 7 ,0 0 0
1,000

3 ,6 6 6 ,0 0 0
2,000

3 8 ,000

1 7 ,9 7 4 ,0 0 0

4 2 4 ,0 0 0

3 1 ,0 0 0

45 5 ,0 0 0

1 8 ,4 2 9 ,0 0 0

Outstanding 
in Hands oj 

Public.

1 ,1 90
298

3 ,5 0 0
1 ,9 60
4 ,9 1 3
1,000
5 ,2 1 6

,000
.000
,000
000
000

.000
000

1,181,
3 ,2 5 8 ,
1 .749 ,
1 ,9 96 ,

57 ,873 ,
1 ,400 ,
4 ,0 0 0 ,
4 ,6 19 ,

999,
2 0 ,2 4 5 ,

2 ,998 ,
6 ,7 04 ,

500,

1 2 5 ,67 9 ,0 00

6 1 7 ,00 0

4 ,7 0 5 ,0 0 0

5 ,8 8 2 ,5 0 0

22 5 .00 0
1 , 200,000

500 .00 0

1 ,9 2 5 ,0 0 0

2 .7 0 8 .0 0 0
1 .9 2 0 .0 0 0

4 ,6 2 8 ,0 0 0

3 5 ,0 0 0

1 ,9 7 9 ,6 0 0

10 ,587 ,50 0

1 3 6 ,88 3 ,5 00

2,000
4 .0 0 0
1.000 
2,000 
8,000

100
5.0 00
1.000 
1,000
4 .0 00
1.000  
2,000

3 8 ,000
1,000
2,000

S 72 .100

7 ,2 9 2 ,0 0 0

7 ,2 9 2 ,0 0 0

2 ,5 0 0 ,0 0 0

1 ,5 7 4 ,1 5 0

Maturity.
Inter­

est.
%

Coupons Due.

Estimated 
Interest 

Charges Jor 
Y r.19 11 -12

Jan 1 1919 4
$

D ec. 1 1919 6 June 1, D ec. 1 6 7 .5 5 0
Moh. 1 1920 6 M ch. 1, S ept. 1 16 ,630
M e t . 1 1921 0 M ch. 1 , S ept. 1 21 0 .0 0 0
A u g . 1 1921 6 F e b . l .A i i g .  1 11 5 ,42 5
Jan. 1 1930 6 Jan. 1, July 1 2 9 9 ,5 8 0
Jan. 1 1930 6 Jan. 1, July 1 6 0 ,0 0 0
June 1 1930 6 June 1, D ec. 1 3 1 0 .3 2 5
July 1 1931 4 Jan. 1, July 1
S ept. 1 1931 6 M ch. 1, Sept. 1 6 8 ,1 1 0
N o v . 1 1931 4 A M ay 1, N o v . 1 14 6 ,6 1 0
M ay 1 1937 5 M ay 1. N o v . 1 8 7 ,4 5 0
A u g . 1 1937 5 F eb. 1, A u g . 1 9 9 ,8 0 0
N o v . 1 1937 5 M ay 1, N o v . 1 _____________
July 1 1940 4 Jan. l .J u l y  1
July  1 1940 4 Jan. 1, July 1 2 ,3 1 4 ,8 8 0
July 1 1945 4 A Jan. 1, July 1 6 3 ,0 0 0
S ep t. 1 1945 4 A M ch. 1, Sept. 1 1 8 0 ,00 0
F eb . 1 1940 4 Feb. 1, A u g . 1 1 8 4 ,76 0
D ec. 1 1946 5 June 1, Dec. 1 4 9 ,9 5 0
M ay 1 1955 4 M ay 1, N o v . 1 8 0 9 ,8 0 0
M ch. 1 1980 3 M ch. 1, S ept. 1 8 9 ,9 4 0
July 1 1987 4 Jan. 1, July 1 2 0 8 ,16 0
M ch. 1 2002 4 M ch. 1, S ept. 1 2 0 ,000

5 ,4 6 1 ,9 7 0

M ch. 1 1910 5 M ch. 1, S ept. 1 3 0 ,8 5 0

N o v . 1 1931 5 M ay 1, N o v . 1 2 3 5 ,25 0

July 1 1952 4 Jan . 1 , July 1 2 3 5 ,30 0

47 0 ,5 5 0

5 ,9 6 3 ,3 7 0

July 1 , 1867
Jan. 1 1890
Oct. 15 1893
Jan. 1 1397
July 1 1900
O ct. 1 1007
April 1 1909
April 1 1910
D ec. 1 1900
Dec. 1 1910
June 1 1909

June 1 1911
Sept. 1 1910
F eb . 1 1911 ............ ............. —

July 1 1930 4 Tan. 1, July 1
N o v . 1 1931 6 M ay 1, N o v . 1
June 1 1932 4 June 1, D ec. 1

A u g . 1 1936 5 F eb . 1, A u g . 1 3 6 4 ,6 0 0
A u g . 1 1036 5 F eb. 1 , A u g . l

36 4 ,6 0 0

D ec. 1 1952 4 June 1, D ec. 1 1 0 0 ,00 0
lOuarani’d 1
t by L.& N .J 7 A Jan. 1, July  1 118,061

6 ,5 46 ,0 31

* T otal am ount of bonds authorized $ 1 5 ,5 0 0 ,0 0 0 , Issued $ 1 1 ,8 2 7 ,0 0 0 , of which this C om pany’s liability Is on e-h alf. O f the L . & N . proportion of 
the outstanding bonds, $ 1 ,4 9 7 ,0 0 0  are registered as to both principal and Interest, and the interest thereon Is payable quarterly, on January 1, April 1 
July 1 and October 1.

a Principal and Interest guaranteed b y  Louisville & N ashville Railroad C om pany.
b T h is property Is operated Jointly by this Com pany and the N ashville Chattanooga & S t. Louis R ailw ay, the principal and Interest being jointly  

guaranteed by the two railroad com panies.

TABLE NO. V.— See next page.

TABLE NO. VI.— PROPERTY INVESTMENT, ROAD AND EQUIPMENT.
R oad  and E quipm ent Juno 30 1910 was—

R o a d . . . . . . .............................................. - .....................................- .......................................................................................... - .......................... ............. ..................$ 1 4 8 ,0 9 5 ,6 1 7
E q u ip m e n t _____________ - ----------------------------------------- -------------------------------------------------------- ---------------------------------------------------------------------------- 3 9 ,4 0 2 ,1 4 6

T o  which add the follow ing: ■

* Additions to  Property since June 30 1907 , charged to Profit and L oss-------------------- ---------- ------------------  -  $ 5 5 ,8 6 8  73
A tlan ta  K u u . vlll ^  N o n m r n  Railw ay— Construction A c c o u n t -...................... .....................................- - - ............. 4 5 ,6 0 5  79
New L ire , M oicons to A tkin son, K y ----------------------------------------------------------------------------------------------------------------------- 1 5 9 ,03 5  03
Straight Creek B ranch ------------------------ -------------------------------------------------------------------------------------------------------------------------- 2 5 ,3 8 4  35
A dditions and Betterm ents (see page < 4 4 j ____  ______ _____ _________________________________$ 2 ,365 ,29 1  68
L ess— A m ou nts Included In above account of South & North A labam a R R .,  N ash­

ville & Decatur Railroad, E lkton  & Guthrie Railroad and Glasgow R a ilw ay______  2 9 0 ,5 1 2  76
- .......... ................... 2 ,0 7 4 ,7 7 8  92

Sundry other Charges................. ............................................................... .................................. ........................................................ .. 1.091 26

$ 2 ,3 6 1 ,7 6 4  08
Less*—Credits!

• A dditions and Betterm ents— Nashville & D ecatur R ailroad, July 1 1907 to June
30 1910 -------------- -------------- ---------------------------------------- -------------------------------------------------------  $ 9 9 ,66 2  30

A dditions and Betterm ents— Shclbyvllle Bloom field & Ohio H R . July 1 1907 to
June 30 19 11 .........................................................................- .........................................................................  j -297 j>8

• Sundry other Credits............................- .............- ............................................................................................. ................. 653_64 ^  ^  ^

. --------------------------  2 ,2 5 6 ,1 5 0

** Bough t, bu ilt, or otherwise acquired during year (see page 9 4 4 )_____________________________________________.____________ - - . -  2 ,7 5 8 ,4 7 0

T o ta l, as per T able N o . I I I .—

* * *  E qu ipm en t i l l . . . ...................................................... .........................................................................................................................................  4 2 .ie o .o i7

-$ 1 8 7 ,4 9 7 ,7 6 4  21

5,014,G 21’ 50

-$ 1 0 2 ,5 1 2 ,3 8 5 .7 1
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TABLE NO. V.— SECURITIES OWNED.

In Treasury. Pledged.
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Grand
Total.

Louisville & Nashville Issues— $ 5 5 $ $ $ S $ S $ 8 $

14 0 .00 0  
7 .0 0 0

2 0 .000
3 0 9 .0 0 0

140,000
Pensacola D iv ., 1st M tg ., G old , 6 % ___ 7 ,0 00

2 0 ,000
Gallatin & S cottsv . R y .,  1st M ., G ., 4 %  
Henderson Bridge C o ., 1st M tg ., 0 % . .

30 9 ,0 0 0
8 1 9 ,6 6 6 8 1 9 ,0 0 0 81 9 .0 0 0

1 5 ,000 15,000
Birm ingham  Mineral H R ., 1st M tg ., 5 %  
N ash . F lo . & Shcf. R y .,  1st M ., G .. 5 %  
A labam a Mineral R R .,  1st M tg ., 4 %  . .
Unified 5 0 -Y e a r  4 %  Gold M ortgage-------
L . & N .,  P . & M . D iv . 50 -y r . 4 % ,  G ., 1st 
A tl . K n o x . & N o r .R y ., 1st M .. 5 %  G . .

3 ,9 2 9 ,0 0 0 3 ,9 2 9 ,0 0 0 3 ,0 2 9 ,0 0 0
100 ,00 0 • 100,000

3 ,1 5 0 ,0 0 0 3 .1 5 0 ,0 0 0 3 ,1 5 0 ,0 0 0
5 .5 3 9 .0 0 0  

21 7 ,0 0 0
1,000

3 .6 6 6 .0 0 0

15 ,000 15 ,000 5 ,5 ,4 ,0 0 0
2 1 7 ,00 0

1.000
3 ,6 6 6 ,0 0 0

S . E . & S t. L . D iv ., 2d M tg .. G old, 3 %  
K entucky C en t. R y .,  1st M tg ., G ., 4 % _  
Five per cent First M tg . Tru st Gold —  
L . & N .-S o u ., M onon, C oll., 4 %  J o in t . . 
N . O . Mobile & T exas R y .,  1st M .,  0 % .

2 ,6 66 2,0 00 2 ,0 00
3 2 .0 0 0 5 ,0 00 1,0 00 0 ,0 0 0 3 8 ,000

4 2 4 ,0 0 0 4 2 4 ,0 0 0
3 1 ,0 0 0 3 1 ,000

7 ,0 0 0 7 ,0 00 7 ,0 00

1 0 ,5 )1 .0 0 0 3 .1 5 0 ,0 0 0 3 ,9 2 9 ,0 0 0 7 ,0 7 9 ,0 0 0 7 ,0 0 0 5 .0 00 18 .000 8 1 9 ,0 0 0 81 9 ,00 0 18 ,4 2 9 ,0 0 0

Issues of Other Companies. 
Subsidia.ru Companies.

B ay M in. & F t . M . R R „  1st M ., 4 % ,G .  
Morganfleld & A tl . R R ..  1st M tg ., 4 % .  
Owensboro & Nash. R y .,  1st M tg ., 0 % .  
South & N orth  A la . R R .,  5 %  C o n .M .,G .

225 .00 0
500 .00 0

2 2 5 ,00 0
500 ,00 0

.................... ............... 1 ,2 0 0 ,0 0 0 1.200.00Q
500 J 66 .............. .............. . . . . . . .............. .............. 1 ,2 00 ,0 00

5 0 0 ,00 0

7 2 5 ,00 0 1 ,2 0 0 ,0 0 0 1 ,2 0 0 ,0 0 0 50 0,00 0 2 ,4 2 5 ,0 0 0

Marketable Bonds.

Cairo & Thebes R R . C o ., 1st M tg ., 4 %  
Carrollton & W orth vllle  R R . C o ., 5 % .  
Charleston T erm . C o ., 50 -y r ., 4 %  G o ld . 
Central Transfer R y . & Storage C o .. 5 %  
Jenifer Iron & Coal C o .. 2d M tg ., 5 % . .  
L . & N . Term inal C o ., 50-year, G old ,4 %
Louisville Property C o .. G old, 4 % ----------
Monroe Railroad, 1st M ortgage. 4 %  —  
M uhlenberg C o .. K y .,  5 %  R e fu n d in g .. 
N ash . C hatta . & S t. Louis R y . Is s u e s ,.
N ational Coal & Iron C o ., 5 %  ------------ .
South  & North A la . R R . ,5 %  C o n .M .,G _  
South & North A la . R R .,  Im p ., 5 %  G .
Southern Iron & Steel Co. Issu es------------
SIoss Iron & Steel C o ., 1st M tg ., 0 %  —  
W holesale M erchants’ W areli. C o .. 5 % .

1 .0 24 .0 00  
8 0 ,830

300 .00 0  
10 ,000  
22 ,300
3 5 .0 0 0

1 .6 00 .0 00
3 4 .0 0 0
10 .000
65 .000
50 .000  

2 ,2 0 8 ,0 0 0  
1 ,9 20 ,0 00

103,078
4 3 .0 0 0

3 9 8 .00 0  
12 ,930

—
8 9 ,850

30 0 ,0 0 0
10 ,000
2 2 ,300
3 5 ,000

1 ,0 00 ,0 00
3 4 ,0 0 0
10,000
65 .000
50 ,000

2 ,2 0 8 ,0 0 0
1 ,9 20 ,0 00

108,078
4 3 ,000

3 9 8 ,0 0 0
12 ,930

8 ,4 3 9 ,7 5 0 8 .4 3 9 ,7 5 9

Le.lger V alue, M arketable B onds (see
8 ,3 9 7 ,3 8 3

1 ,5 3 4 ,0 0 0
1 .2 4 1 ,2 8 2

8 ,3 9 7 .3 8 3

Owned as Investment.

L exington  & Eastern  R y . C o. issues , 
Ledger Value (see Balance S h e e t) . . .

’ '

—
1 ,2 4 1 ,2 8 2

G /an d  T otal B o n d s .--------- . . .  . .  . 10 ,5 0 1 ,0 0 0 10698 759 3 ,1 5 0 ,0 0 0 5 ,1 2 9 ,0 0 0 8 ,2 7 9 ,0 0 0 5 0 0 ,00 0 7 ,0 0 0 5 ,0 00 18 ,000 8 1 9 ,0 0 0 84 9 ,0 0 0 3 0 ,8 2 7 ,7 5 9

* For Stocks held b y  Central Tru st C o .. Trustee under Unified M ortgage, see table below.

STO CKS.

In Treasury. Pledged.

Grand
TotalProprietary 

and Controlled 
Companies.

Owned
as

Investment.

•Central Trust 
Co. Collateral 

for Unified 50- 
Year 4%  
Bonds.

Standard Trust 
Co. L . & N .-  

Sou., Motion 
Collateral 

Joint Bonds.

Farmers' Loan 
it  Trust Co. 

Collateral under 
N. O. M .  it  T. 

Mtgs.

Total Pledged 
Owned as 

Investment.

$ 3 2 ,50 0  00  
12 ,500 00  
2 5 ,0 0 0  00  
2 5 ,900  00

$3 2 ,5 0 0  00 
1 2 ,5 0 0  00
2 5 .0 0 0  00 

• 2 5 .0 0 0  00
2 5 .0 0 0  00 

110,650 00
3 0 .0 0 0  00
2 5 .0 0 0  00 

1 ,9 3 6 ,7 0 0  00 
4 ,9 0 3 ,4 5 0  00

12 4,500 00
2 5 .0 0 0  00 
17 ,275  00 
8 2 ,3 0 0  00
2 8 .0 0 0  00

5 0 0 .0 0 0  00 
3 ,3 0 0  00

2 5 .0 0 0  00 
5 ,0 00  00

100.000 00 
100,000 00 
77 6 ,08 1  03

1 ,6 3 1 ,3 8 5  50
1 5 .000  00
13 .000  00
5 0 .0 0 0  00

1 .0 7 9 .6 0 0  00
7 .1 7 7 .6 0 0  00  

193,124 90
5 4 ,8 0 0  00 
4 6 .1 0 0  00 

2 ,000,000 00 
1 ,1 3 5 ,2 3 3  33 

6 1 ,7 1 7  82 
2 0 5 ,8 0 0  00 
120,000 00

5 0 .0 0 0  00

65 00  
6 7 ,9 0 0  00

$2 5 ,0 0 0  00
110,650 00 

3 0 ,0 0 0  00
Central Transfer R ailw ay & .Storage Co — 2 5 ,0 0 0  00

a $ I ,9 3 6 ,7 0 0  66 
a 4 ,8 9 8 ,4 5 0  00

a% 1 ,0 3 6 ,7 0 0  66 
a l , 8 0 8 ,4 5 0  005 ,0 00  00  

124,500 00
2 3 .000  00 
17 ,275 00 
8 2 ,3 0 0  00
2 8 .000  00 

500 ,00 0  00
3 ,3 0 0  00

L/IUUlIlIlilll 1ULC1” 1 Cl IUU1U1 1V1V. L/U . • A i t i  . -

Lexington Union Station C o ., Preferred___
Lexington Union Station  C o ., C om m o n -------

2 5 ,000  66 
5,0 00 00 

100,000 00 
100,000 00

L ou lsv . H ea d . & S t. Louis R y .,  Preferred . - 7 7 6 ,08 1  03 
1 ,6 3 1 ,3 8 5  50

15 .000 00
13 .000 00
50 .000  00

Missouri & Illinois Bridge & B elt R a ilroad .

1 ,9 7 9 ,6 0 0  00
1 .6 7 6 ,1 0 0  00 $ 5 ,5 0 1 ,5 0 0  66 5 ,5 0 1 ,5 0 0  00

193,124 09
5 4 ,800  00 
4 6 ,1 0 0  00

South & North A labam a Railroad, Preferred 
South & North A lab am a R ailroad, Com m on

2 ,000,066 66 
1 ,1 2 7 .4 0 0  00

2 ,000,000 66 
1 ,1 2 7 ,4 0 0  007 ,8 33  33 

6 1 ,717  82
Term inal Railroad Association of S t. L o u is . 20 5 ,8 0 0  66 

120,000 00 
50 ,000  00

65 00
Sundry stocks, roads operated as part of the

Sundry other sto ck s ...................... ............................... 6 7 .9 0 0  00

T o ta l.................................................................................- $ 2 ,8 2 8 ,5 8 0  99 $ 5 ,4 2 1 ,8 4 2  68 $ 3 ,6 2 8 ,0 0 0  00 $ 6 ,8 8 5 ,1 5 0  00 .............................. $ 1 5 ,4 6 4 ,0 5 0  00 $ 2 3 ,7 1 4 ,4 8 2  67
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STOCKS.

In Treasury. Pledged.

Grand
Total.Proprietary 

and Controlled 
Companies.

Owned
as

Investment.

*Central Trust 
Co. Collateral 

for Unified 50- 
Year 4 %  
Bonds.

Standard Trust 
Co. L . & N .- 
Sou., Monon. 
Collateral 
Joint Bonds.

Farmers’ Loan 
& Trust Co. 

Collateral under 
N . O. M . & T. 

Mortgages.

Total Pledged 
Owned as 

Investment.

Drought Forward______________________________

Ledger Value (sec Balance S h e et).................

Stocks with Trustees—

Owensboro & N ashville R a ilw ay_____________

$ 2 ,8 2 8 ,5 8 9  99 

2 ,0 0 4 ,2 4 5  90

$ 5 ,4 2 1 ,8 4 2  68 

3 ,2 8 3 ,2 1 3  82

$ 8 ,6 2 8 ,9 0 0  00  

5 ,3 5 5 ,5 4 3  75

9 6 3 ,4 0 0  00  
2 5 0 ,7 2 8  48 

1 9 ,750  00
98 0 .0 0 0  00
28 5 .0 0 0  00

1 .5 0 0 .0 0 0  00
98 5 .0 0 0  00

1 .9 6 9 .0 0 0  00
100 .00 0  00 

2 ,9 3 9 ,7 0 0  00
58 9 ,2 5 6  00 

2 ,4 1 2 ,6 0 0  00
3 .9 8 5 .0 0 0  00 

6 1 5 ,0 0 0  00

$ 6 ,8 3 5 ,1 5 0  00 

6 ,0 0 6 ,0 3 3  62

$ 1 5 ,4 6 4 ,0 5 0  00 

1 1 ,3 6 1 ,5 7 7  37

9 6 3 ,4 0 0  00  
2 5 0 .7 2 8  48 

19 ,750  00
9 8 0 .0 0 0  00
2 8 5 .0 0 0  00

1 .5 0 0 .0 0 0  00
9 8 5 .0 0 0  00

1 .9 6 9 .0 0 0  00
100 .00 0  00 

2 ,9 3 9 ,7 0 0  00
58 9 ,2 5 6  00  

2 ,4 1 2 ,6 0 0  00
3 .9 8 5 .0 0 0  00

6 1 5 .0 0 0  00 
71 1 ,8 0 0  00
50 1 .00 0  00

$ 2 3 ,7 1 4 ,4 8 2  67  

1 7 ,1 4 6 ,0 3 7  03

9 6 3 ,4 0 0  00  
2 5 0 ,7 2 8  48  

1 9 ,750  00
9 8 0 .0 0 0  00
2 8 5 .0 0 0  00

1 .5 0 0 .0 0 0  00
9 8 5 .0 0 0  00

1 .9 6 9 .0 0 0  00
1 0 0 .00 0  00  

2 ,9 3 9 ,7 0 0  00
5 8 9 ,2 5 6  00  

2 ,4 1 2 ,6 0 0  00
3 .9 8 5 .0 0 0  00

6 1 5 .0 0 0  00  
7 1 1 ,8 0 0  00
5 0 1 .0 0 0  00

Ledger Value (see Balance Sheet) ______
Henderson Belt R ailroad_______________________
Southeast & S t. Louis R ailw ay_________ _____
Pensacola R ailroad . _ ---------------- --------------------
L ou lsv . Cln. & Lexington R y .,  Preferred___
L ou lsv . Cln. & Lexington R y ., Com m on —
A labam a Mineral R ailroad____________________
Louisville R ailw ay Transfer--------- ---------- --------
M obile & M ontgom ery R a ilw a y .. ----------------

Birm ingham  Mineral R a ilr o a d .................... —
New Orleans M obile & T exas R ailw ay______
N ashville Florence & Sheffield R y —  -------
Pontchartraln R ailroad_________________________ $ 7 1 1 ,8 0 0  00
Henderson Bridge C o......... .............— ..................... 50 1 ,0 0 0  00

T otal (Ledger Value Included In R oad  and 
E quipm ent on Balance S h e et).. ______

Miscellaneous.

W ood stock  & Blocton R y .— Certificate of 
Indebtedness ------------------------------------------------ -- 9 ,701 45

$ 1 6 ,8 8 1 ,3 0 6  00 --------- ----------------- $ 7 1 1 ,8 0 0  00 $ 1 7 ,5 9 3 ,1 0 6  00 $ 1 7 ,5 9 3 ,1 0 6  00  

9,701
50

3 4 8 ,6 9 2  45
Lexington & Eastern R y . C o.— Deferred 

D ebenture Scrip______  __________  ______ 34 8 ,6 9 2  50

T o ta l_____________________________________________ $9 ,701 45  

9 ,7 0 1  45

$3 4 8 ,6 9 2  50 

1 5 6 ,9 7 9  00

$ 3 5 8 ,3 9 3  95  

1 6 6 ,6 8 0  45Ledger Value (see Balance S h eet)_______

Grand Total Stocks and M iscellaneous Sc- 
curlties ______ __________________________________ $ 5 ,7 7 0 ,5 3 5  18 $2 6 ,4 7 3 ,6 0 6  00 $ 6 ,8 3 5 ,1 5 0  00 $7 11 ,8 00  00 $ 3 4 ,0 2 0 ,5 5 6  00 $4 2 ,6 2 9 ,3 8 2  62

• For Bonds held by Central Trust C o ., Trustee under Unified M ortgage, proceeding page. 
a This C om pany’s share, or one-half of stock owned jo in tly  and pledged.

TABLE NO. VII.— GROSS OPERATING REVENUES, OPERATING EXPENSES AND NET BY MONTHS.

14 ,021.50 m iles. Average operated during year 4 ,5 9 8 .3 9  m iles.]

July 1910  
A u g . ’ ’ 
S ep t. ’ ’ 
O ct. "  . 
N ov. “  . 
Dec. “  
Jan. 1911. 
Feb. "  . 
March “  
April ’ ’ 
M ay “  
June “

Totals

Months. Freight. Passenger. Mail. Express.
Other Passenger 
Train Revenue.

$ 2 ,970 ,99 4  93 
3 ,2 5 0 ,2 5 2  96  
3 ,2 9 0 ,0 0 4  46  
3 ,6 2 4 ,3 0 2  38 
3 ,6 7 9 ,9 1 4  79 
3 ,4 2 7 ,4 8 2  56 
3 ,2 8 6 ,1 3 2  56 
2 ,9 8 5 ,0 0 0  22 
3 ,6 3 9 ,7 1 8  17 
2 ,9 4 7 ,1 7 9  31 
3 ,0 6 0 ,5 0 5  06 
2 ,9 0 4 ,5 1 6  49

$9 85 ,9 48  57 
1 ,0 71 ,3 17  85  
1 ,0 5 9 ,1 5 6  43 
1 ,0 12 ,4 22  37  

8 9 9 ,65 6  72 
1 ,0 25 ,9 44  48 

94 8 ,92 4  37 
90 8 ,84 0  01 
95 2 ,07 7  05  
89 6 ,84 2  07 
93 7 ,21 1  64 
94 3 ,0 6 7  00

$ 7 2 ,70 8 ,2 9  
72 ,681  27  
72 ,6 8 6  52 
72 ,527  75  
72 ,674  29
7 2 .685  49  
72 ,679  43  
7 2 ,610  16
7 2 .685  43 
72 ,341 81 
71 ,936  49 
71 ,197  51

$ 9 8 ,6 9 8 ,1 6  
94 ,352  33 

103,773 64 
128,709 18 
130,070 48 
167,530 31 
122,601 32 
114,004 04 
12 0 ,99 5  13 
128,730 40  
114,908 33  
115,271 60

$ 1 7 ,55 5  20  
16 ,202  40  
19 ,448  51 
25 ,754  38 
2 0 ,9 8 5  03 
15 ,753  37 
18 ,097 39 
15 ,609 52 -  
18 ,845  18 
23 ,091  22 
2 3 ,6 5 3  79 
2 2 ,275  62

$3 9 ,0 6 6 ,0 3 3  89 $ 1 1 ,6 4 1 ,3 0 9  16 $8 69 ,4 14  44 $ 1 ,4 4 6 ,3 1 0  97 $2 37 ,331  61

Months.
Other Revenues 

from Transpor­
tation.

Revenues [mm  
Other Operations 
than Transpor­

tation .

Total Operating 
Revenues.

Operating
Expenses.

Net Operating 
Revenues.

Per Ct. of 
Expenses 

to
Revenues.

July 1 9 1 0 ..  _______________________________________

S ep t. “  _________________ ________________________

N o v . “  ---------------- ------------ ----------------------------------
Dec. “  ................................................ .............................
Jan. 19 1 1 __________________________________________

April "  ................... .........................................................
M ay * 1.811!---------------------------------------------------------
June “  ......................... ...................................

T otals ________________ ______ _ —  •-

$2 6 ,8 7 9  25  
2 9 ,5 7 4  55 
2 8 ,9 2 7  65 
29 ,441  27 
3 8 ,9 2 5  90 
3 0 ,1 7 4  03 
2 6 ,4 2 2  18 
2 3 ,2 3 8  11 
3 0 ,2 5 8  46  
2 8 ,3 2 3  58 
3 0 ,0 1 5  4 0 
2 5 ,3 9 7  71

$ 2 8 ,81 5  20 
3 2 ,8 2 5  74 
3 6 ,2 7 3  41 
2 9 ,7 4 6  89 
2 8 ,9 3 9  65 
3 2 ,1 0 5  09 
3 3 ,0 0 2  49 
3 1 ,9 7 9  06  
3 4 ,0 0 4  58 
3 0 ,8 5 3  02 
3 3 ,7 8 5  85  
3 2 ,7 7 0  92

$ 4 ,2 0 1 ,5 9 9  66  
4 ,5 6 7 ,2 6 7  09 
4 ,6 1 0 ,1 7 0  62 
4 ,9 2 2 ,9 6 4  22 
4 ,8 7 1 ,1 7 2  86  
4 ,7 7 1 ,6 7 5  33 
4 ,5 0 8 ,4 5 9  74 
4 ,1 5 1 ,8 8 1  12 
4 ,8 7 4 ,6 7 4  00 
4 ,1 2 7 ,3 6 2  61 
4 ,2 7 2 ,0 1 6  62 
4 ,1 1 4 ,4 9 0  91

$ 3 ,1 3 2 ,0 5 0  68 
3 ,2 2 8 ,8 0 5  32 
3 ,1 7 2 ,6 8 9  54 
3 ,2 2 5 ,9 3 0  70 
3 ,2 4 3 ,4 0 4  31 
3 ,1 9 8 ,0 9 5  19 
3 ,2 7 6 ,0 6 9  40  
3 ,0 8 8 ,8 0 2  62 
3 ,2 7 3 ,1 2 3  26 
3 ,1 9 1 ,0 2 9  01 
3 ,2 7 3 ,7 8 8  98 
3 ,1 7 6 ,0 2 7  60

$ 1 ,0 6 9 ,5 4 8  98 
1 ,3 38 ,4 61 77  
1 ,4 37 ,4 81  08  
1 ,6 9 7 ,0 2 7  52 
1 ,6 2 7 ,7 0 8  55 
1 ,5 7 3 ,5 8 0  14 
1 ,2 3 2 ,3 9 0  34 
1 ,0 6 3 ,0 7 8  50 
1 .6 0 1 ,5 5 0  74 

9 3 0 ,3 3 3  60 
9 9 8 ,2 2 7  64 
9 3 8 ,4 6 9  31

7 4 .5 4
7 0 .6 9
68 .82
6 5 .53
6 0 .58
6 7 .02
7 2 .6 6
7 4 .4 0
6 7 .1 5
77 .31
7 6 .6 3
7 7 .1 9

34 7 ,5 7 8  15 $3 8 5 ,7 0 2  56 $53,993,741) 78 $ 3 8 ,4 7 9 ,8 2 2  61 $ 1 5 ,5 1 3 ,9 1 8  17 7 1 .2 7

TABLE NO. VIII.— GROSS OPERATING REVEN U ES, OPERATING EXPEN SES, AND N ET.

Sources.
Per Cent of 

Gross 
Revenues.

Gross Operating 
Revenues.

Operating
Expenses.

Net Operating 
Revenues.

2 1 .5 6 0
.336
.018

1.610
2 .6 7 9

.076

.011

.013

$ 1 1 ,6 4 1 ,3 0 9  16 
181 ,45 3  26  

9 ,7 4 3  45  
8 6 9 ,41 4  44 

1 ,4 4 6 ,3 1 0  97  
4 1 ,1 5 0  08 

4 ,9 8 4  82 
7 ,1 5 8  49

Excess baggage r e v e n u e -------  -------------------- ------------ ------------  —  ...... .....................................
Parlor and chair car revenue-------  ------------------------------------- --------  ------------ ---------------- - .
Mail r e v e n u e _______  . ----- -----------------------------  -------------------------- ----------- --------------
Express revenue___________________- - - - - - ....................- - .......................  .  .................
Milk revenue...........................  . .  -------  ----------- -------------------  . ____
Other passenger train r e v e n u e .- .................. .......................  _
Special service train revenue— passenger......................... ................. . --------- .iii - ...............- .............

Total passenger train revenue________________________ . _ $ 1 4 ,2 0 1 ,5 2 4  67 
3 9 .0 6 6 ,0 3 3  89 

2 6 ,983  69  
3 1 1 ,06 2  97 

2 ,3 7 3  00

$ 9 ,9 8 0 ,3 2 6  16 
2 8 ,4 9 9 ,4 9 6  45

$ 4 ,2 2 1 ,1 9 8  31 
1 0 ,5 6 0 ,5 3 7  44  

2 6 ,9 8 3  69 
31 1 ,0 6 2  97 

2 ,3 7 3  00

2 0 ,2 4 4 ’ 24  
4 7 ,3 8 1  46  

7 ,2 5 4  43 
155 ,09 4  76  

6 ,5 8 5  80  
59 ,648  90  
11,758 07  
3 ,5 7 0  88 

8 1 ,3 0 5 .7 8

Freight r e v e n u e------- ---------- ----------------------------------------------------------- 7 2 .3 5 3
.050
.576
.004

Special service train revenue— freigh t. . . : _ __________________ _
Switching r e v e n u e ------- . . . . ------------  ------------------------------------------  j
Miscellaneous transportation revenue........... ...............................

T otal revenue from transportation______ ______________ ------- -- -  _________$ 5 3 ,6 0 7 ,9 7 8  22 
2 0 ,2 4 4  24 
47 ,381  46 

7 ,2 54  43 
155,094 76 

6 ,5 8 5  80  
5 9 ,648  90  
11,758 07  

/  3 ,5 7 0  88 
\ 8 1 ,3 6 5  78

.038

.088

.013

.287

.012

.110

.022

.144

- 7 - - * ................. -T elegraph______  .  . . . _____  —  ------  ----------- --------

Miscellaneous _______________________ _______ - - - - .........................
Joint facilities -D r ___________  _________________________ ____ _____  l
Joint facilities— Cr__ ________________ ___________________________

T otal revenue from operations other than transportation $3 85 ,762  56

T otal operating revenues. .......................................... ........................ 100 .000 $ 5 3 ,9 9 3 ,7 4 0  78 $ 3 8 ,4 7 9 ,8 2 2  61 $ 1 5 ,5 1 3 ,9 1 8 .1 7
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TABLE NO. I X .— OPERATING EXPEN SES.
E X P E N D E D  F O R

Maintenance of Way and Structures—  Amounts.
S u p erin ten d en ce_____________      $3 46 ,0 82  80
B a lla s t__________________________________________________________________  28 0 ,24 8  53
B allast— E x tra o r d in a r y ..___________   3 ,041  36
T ie s_______________________________________________________________________  1 ,0 7 8 ,3 0 8  09
T ies— E x tra o rd in a ry _________ ___________________ .  _ _____________  365 58
R a l ls ________________________________________________________  341 ,951 36
Ralls— E x tra o rd in a ry ________________________________________________ Cr. 395 67

■Other Track M aterial_____________ ___________________________________  35 1 ,09 7  43
■Other Track M aterial— E xtraordin ary____________________________ 177 02
R oadw ay and T ra c k ___________________________________________________ 2 ,5 6 8 ,1 4 9  35
R oadw ay and Track— E xtraordin ary_____________________________  8 5 ,1 7 4  52
R oadw ay and Track— Assessm ents for Public Im p ro v e m e n ts. 7 7 ,882  34

C leaning Right of W a y __________ ____________________________________ 151,251 79
R em oval of Snow , Sand and Ic e ____________________________________  8 ,1 13  04

Tfihrlelf—  E xtraordinary V . '  I I I  I I I  M I !  I T  H rI I‘111111111 'l 11 Cr. 32 ’ 141 62
Bridges, Trestles and C ulverts_________________________  1 ,0 63 ,4 94  32

-,B& dzes, Trestles and Culverts— Extraordinary, >fj i — i .  141 ,515 24
.Over and Under Grade Crossings________________ 1 . . i .  13 ,432 94

■ O ver and Under Grade Crossings— E xtraordinary )-, i t '— —  --------------------
Grade Crossings, Cattle Guards and S igns___________ 6 3 ,265  89
Grade Crossings, Cattle Guards and Signs— E x tra o rd in a ry .. 152 64
R ig h t of W a y  Fences_________________________________________________  52 ,964  73
R ight of W a y  Fences— E xtraordin ary------------------------------------------ --------------------
Snow  and Sand Fences and Snow sheds------------------------------------------  --------------------
Signals and Interlocking P lan ts----------------------------- -------------------------- 72 ,181  33
Signals and Interlocking Plants— E xtraordinary------------------------- 13 70
Telegraph and Telephone L in es____________________________________  24 ,852  76
Telegraph and Telephone Lines— E xtraordin ary________________  615 44
Electric Power Transm ission__________ _____________________________ _____________
W a te r  S tation s_______________________ ________ ______________ *--------------  111 ,098 18
Fuel S tation s____________________   57 ,067  56

S h o p s, Englnehouscs, & c______ ___________________________________ . . .  167 ,768 37
Station , Office and Other Buildings______________________________  3 7 8 ,86 2  07
Buildings, Fixtures and Grounds— E xtra ord in ary_____________  2 2 ,1 9 9  17
Buildings, Fixtures and Grounds— A ssessm ents for Public

Im provem ents_______________________________________________________  8 ,5 03  56
Docks and W h a rv es_______________________________________ __________-  53 ,004  45
Docks and W h arves— -E xtraordinary_____________________________  _____________
R oadw ay Tools and Supplies_______________________________________  9 0 ,7 2 5  80
Injuries to  P ersons___________________________    4 3 ,006  37
Stationery and P r in t in g ..--------- ------------    2 0 ,1 3 5  22
Other E xpen ses_______________________________________________________  2 ,2 72  51
W a y  and Structures— D epreciation------------------------------------------------- 1 ,3 8 8 ,7 0 0  00
Maintaining Joint Tracks, Yards and Other Facilities— D r-----  26 7 ,5 2 7  88
M aintaining Joint Tracks, Y ards and Other Facilities— C r— C r .189,511 25

T o ta l..................................................... $ 9 ,1 7 8 ,1 9 2  27
Maintenance of Equipment—

Superintendence .  -----------------------    $2 85 ,6 84  23
Steam  Locom otives— Repairs________________________    3 ,0 2 0 ,2 4 6  68
Steam  Locom otives— R enew als_____________________________________a*Cr.5 ,7 3 0  99
Steam  Locom otives— D epreciation.....................    4 4 5 ,0 7 4  99
Electric Locom otives— R epairs____________________________________  ___________j .
E lectric L ocom otives— R enew als__________ ________ ______________  _____________
Electric L ocom otives— D e p r e c ia tio n .._________ ____________ _____  _____________
Passenger Train Cars— R epairs_____________________    640 ,17 2  46
Passenger Train Cars— R enew als____________     *5 ,2 3 5  01
Passenger Train Cars— D epreciation__________________________________  7 0 ,7 4 0  01
Freight Train Cars— R epairs___________    3 ,3 3 7 ,5 3 0  98
Freight Train Cars— R enew als...... .................    *24 ,306  93
.Freight Train Cars— Depreciation_____________________________________  1 ,2 5 6 ,0 1 5  53
Electric E quipm ent of Cars— R epairs____________________________ _____________
Electric E quipm ent of Cars— R enew als_________ _________________ _____________
Electric E quipm ent of Cars— Depreciation______________________  _____________
F loatin g Equipm ent— R e p a ir s .. ^_______________________ ________ _____________
Floating Equipm ent— R enew als......... .......................... ............................  .........................
Floating E quipm ent— D epreciation----------------------------------------------------  82 88
W o rk  E quipm ent— R epairs_____________________________________________ 56 ,554 65
W ork E quipm ent— R enew als________________________________________a*Cr.5 ,7 13 62
W o rk  E quipm ent— D epreciation_______________________________________  26 ,823  74
Shop M achinery and T o o ls----- -----------   208 ,78 2  66
Power Plant E q u ip m e n t. _________ ______________ ____________________ _____________
Injuries to Persons--------- -------------     2 3 ,0 4 6  23
Station ery and P rinting_________________________________________________  3 4 ,279  13
Other E xp en ses_______________________________________________________ 3 ,9 6 1 7 7
M aintaining Joint E q u lp m en tat Term inals— D r-------------------------  64 ,460  77
M aintaining Joint E quipm ent at Term inals— C r-------------------------Cr. 794 67

T o t a l . --------------------------- ---------------------------------- ------------ --------------
Traff ic Expenses—

Superintendence— Passenger__________________________________
Superintendence— Freight--------------------------------------------------------
Outside Agencies— Passenger--------------------------------------------------
Outside Agencies— Freight------------------------------------------------------
A dvertising— P assen ger..  ------------------ -------------------------------------
A dvertising— Freight---------------------- ------------------------------------ --
Traffic Associations— Passenger---------------------- ---------------------
Traffic Associations.— F reigh t--------------------------------- ---------------
Fast Freight Lin es-------------------- ------------------------------------------------
Industrial and Im m igration Bureaus--------- --------------------------
Stationery and Printing— Passenger------------------------------------
Stationery and Printing— F reight----------------------------------------
Other E xp en ses---------------------- ------------------- --------------------------------

9 ,4 9 0 ,7 5 9  30

$9 0 ,1 9 0  00  
20 9 ,0 9 9  93 
143 ,59 3  91 
2 3 6 ,3 0 0  25  
164,700 29 

17 10 
4,8 64 95  

18,907 03 
4 0 ,7 0 5  10 
4 1 ,4 3 7  60 
2 7 ,927  37 

146,488 60 
360 06

T o ta l...................................... ........................................................................
Transportation Expenses—

Superintendence .  ____________________ ________________ ___________—
Dispatching Train s................. .......................... .................... ...............................
S tation  Em ployees— Passenger--------------—  ---------------------------- ----
Station  Em ployees — F reight___ ______________________________. ' --------
W eighin g and Car Service A ssociation s____________________________
Coal and Ore D ocks_________________________________________ ________
Station  Supplies and E xpen ses______________________________________
Y ardm asters and their Clerks_______________________________________
Y ard  Conductors and B rakem en_________________ _________________
Y ard  Switch and Signal T enders. ________________________________
Y ard  Supplies and E xpen ses.............. .. ..........................................................
Y ard  E n g in em en l______________________________________________________
Enginehouse Expenses— Y a r d ---------------------- .......... .................. .............
Fuel for Y ard  L ocom otives------------------ --------------------------------------------
W ater for Y ard  L ocom otives---------------------- ---------- ----------------------------
Lubricants for Y ard  L ocom otives-----------------------------------------------------
Other Supplies for Yard L ocom otives----------------------------- ---------- —
Operating Joint Yards and Term inals— D r ---------------------------------
Operating Joint Yards and Term inals— Cr ---------------------------------
M otorm en ----------- ----------------------- -------------------------------- --------------------------
R oad Enginem cn— Passenger___ .------ -------------.,------ ---------- ---------------
R oad  Enginemen-i-f-Frelght. . . ___________________ ------------------- -- -  -  -
R oad Enginem cn— M ixed   . . . . . _____UJ 1L‘>JiL-J1 . _ .  .U
Enginehouse E xpem ^etH -U o^d; i » ; + +  A  - h »>
Fuel for R oad LpcoiBQtlves— passen ger,.. , . .  r ---------------------------
Fuel for R6ail Locom otives—  F r e ig h t ..  1 .  J.'.   ---------------- : .  _ _
Fuel for Road Locom otives— M ix e d .-------------------------------------------- :
W ater for R oad L ocom otives_______________________________________
Lubricants for R oad Locom otives— Passenger-----------------------------
Lubricants for Road Locom otives— F reight______________________
Lubricants for Road Locom otives— M ix e d _______________________
Other Supplies for Road Locom otives— Passenger--------------------
Other Supplies for R oad Locom otives— Freight-------------------------
O ther Supplies for Road Locom otives— M ix e d ___________________
Operating Power P lan ts................. .................................................................
Purchased Pow er----------------------------------------------------------------------------------
Road Trainm en— Passenger...........................................................................
Road Trainm en— Freight------- ---------- ------------------------------------------------
Road Trainm en— M ixe d --------------------------------------------------------------------
Train Supplies and Expenses— Passenger..............................................
Train Supplies and Expenses— F reight---------------------- ----------------- --
Train Supplies and E xpenses— M ixe d ------------------------ -------------------
Interlocker and Block and O ther Signals— O peration ----------------
Crossing Flagm en and G atem en____________________________________
Draw bridge O peration .............. ..................... .....................................................

$ 1 ,1 2 4 ,5 9 8  79

$282  
443  
465  

1,979  
77

,180 46  
,184 99 
,512 41 
,791 60 
,679 9 1

159
291
856

47
28

476
108
325

29
8

12 
. .  913  
C r.93

511 01 
326 25  
579 73 
356 45  
907 60 
118 05  
273 41 
790 28 
021 65 
912 83 
333 12 
381 46 
290 59

601 
1,661 

86 
510  
672  

2,061 
■. .91 

186 
22 
52 

1
24,
6 6 ,

2 ,

,908 80  
709 04 
,860 08 
,678 01 
416 09 
330 09 
922 31 
621 43 
317 31 
359 67 
764 29 
197 48 
610 02 
041 47

527
1,968

99
339
220

3
25,
75,
28,

613 70 
185 27 
914 22 
610 83 
269 27 
452 01 
392 11 
556 05  
367 52

Amount brought forward_____ _____________________________________ $1 5 ,7 7 3
Clearing W rec k s_______________________________________________________  89
Telegraph and Telephone— O peration_____________________________  60
Operating Floating E q u ip m e n t.____________________________________ • ______
E xpress Service________________________________________________________  _____
Stationery and P rinting________    228,
Other E xpen ses___________________________    19,
Loss and Dam age— Freight____________________   443 ,

667 72
551 09  
710 17

Loss and D am age— Baggage
D am age to P roperty___________________________________
D am age to Stock on R ight of W a y — P a ssen g er ..
Dam age to Stock on Right of W a y — Freight_____
Injuries to Persons (not E m ployees)— Passenger
Ilijliriesto  Persons (not E m ployees)— Freight___
Injuriesito Em ployees— Passenger__________________
Injuries to Em ployees— F reigh t____________________________________  268
Operating Joint Tracks and Facilities— D r ______________________  75
Operating Joint Tracks and Facilities— Cr  .........................Cr.44

T o t a l . ........................... •------------ ----------------- ----------------------- ------------------- $ 1 7 ,5 8 8 ,5 9 5  03
General Expenses—

Salaries and Expenses of General O fleers_________________________ $129
Salaries and Expenses of Clerks and A tjp n d a n ts________________  489

,463 09 
,662 50 
679 40  
,968 45 
,026 78 
832 63 
411 49 
690 12 
445 36 
551 02 
725 00  
018 33 
808 12

General Office Supplies and E x p e n s e s ,._________________________  .2.5
Law  E xpen ses____________________ _.  A'fCl _■:_______________ _______333
I n s u r a n c e . . _____________ _____________________ _______________ ■_■---------- 1
Relief D epartm ent E xpen ses--------- ----------------- --------------------- ---------- -  • --------
Pensions_________________________________________________________________  12
Stationery and P rinting___ _______       48
Other E xpen ses------------------------   47
General A dm inistration  Joint T racks, Y ards and Ter­

m inals— D r ___________________________    11,
General A dm inistration  Joint Tracks, Yards and Ter­

minals— C r------------------ ---------- ------------------------------------------------------------- Cr. 2,

781 53 
760 28 
221 78 
589 21 
832 80

129 04 
929 24 
014 06

633 49

214 21
T o t a l .   ....................................................................................................................$ 1 ,0 9 7 ,6 7 7  22

Total Operating E xpen ses____________________________________ $ 3 8 ,1 7 9 ,8 2 2  61

•The difference between am ounts shown as charged to Operating E x ­
penses on account of Renewals and Table I X  is due to credits to Renewal 
A ccou nts for salvage from  locom otives and cars destroyed and on account 
of charges to other com panies for cars destroyed on their lines, also to  
debits and credits to Renewal A ccou nts occasioned by adustlng the 
difference between depreciated valu e, according to the Superintendent of 
M achinery's appraisem ent, of cars changed from one class to another, 
and the depreciated value shown by E quipm ent Depreciation Register.

a Credit balance In A ccou nt 47— Steam  L ocom otives— Renewals, Is due 
to excess of value of scrap credited to tills account over depreciated valu es, 
as per inventory, of locom otives destroyed during the year. Credit 
balance in A ccount 65— W ork  E quipm ent, Renew als, Is due to excess value  
of scrap credited to this account from work equipm ent retired over de­
preciated values of work equipm ent destroyed during the year.

TABLE NO. X .— PASSENGER & FREIGHT STATISTICS.
T O T A L S  A N D  A V E R A G E S  F O R  T H E  Y E A R  C O M P A R E D  W I T H  

T H E  P R E V IO U S  Y E A R .

Passenger Traffic. 19 10 -19 11 . 19 09 -19 10 .
P .C .  of 

Inc. ( + )  
or Dec. (— )

Mileage of road o p e ra te d .. _ _n 4 ,5 9 8 .3 9 4,554.110 +  .9681
N o. of miles run by rev. trains!) 9 ,6 2 1 ,5 3 4 9 ,2 8 1 ,4 6 2 +  3 .0 6 4 0
N o . of miles run by c a r s _______ 5 2 ,063 ,34 1 4 9 ,9 0 0 ,3 8 2  ill;) +  4 .1 4 6 7
N o . of cars in each tra in ----------- 4 .9 3 4,91,

11 ,0 3 0 ,0 2 7  n
+  .4073

N o. of passengers carried .  . . 11 ,7 2 6 ,8 0 4 +  6 .3171
N o. of miles each pass, was carr 43 .63 43.2,5 +  .87 86
N o . of pass. carr. 1 m i le _______
N o. of pass. carr. 1 m . per mile

51 1 ,6 6 0 ,7 5 2 4 7 7 ,0 5 0 ,9 4 0 +  7 .2 5 5 0

of road ................  ........... .......... .. 111,270 104,747 +  6 .2 274
N o. of pass. carr. In each tra in . 4 8 .4 8 46.81 +  3 .5 676
N o. of pass. carr. In each c a r . . 14 .30 13.98 +  2 .2 890
E arns, from passenger tra ins, .c $ 1 4 ,2 0 1 ,5 2 4 .6 7 $ 1 3 ,3 0 8 ,9 4 8 .9 0 +  6 .7 0 6 6
Operating expenses, passenger. $ 9 ,9 8 0 ,3 2 6 .1 6 $ 8 ,8 6 0 ,8 1 4  98 +  12 .0344
N et earns, from pass, tra ins— $ 4 ,221 ,19 8 .51 $ 4 ,4 4 8 ,1 3 3 .9 2 — 5.1018
Earnings per mile of ro a d --------- $ 3 ,0 8 8 .3 7 $ 2 ,9 2 2 .2 8 +  5 .0 836
Expenses per mile of ro a d . .  — $ 2 ,1 7 0 .4 0 $ 1 ,9 4 5 .5 9 +  11 .5548
N et earnings per mile of r o a d . . $9 1 7 .9 7 $ 9 76 .6 9 — 6.0121
Earns, per rev. train m ile . .c ts . 134.570 130.595 +  3 .0 438
E x p . per rev. train m ile . . .c ts . 94 .571 8 6 .9 4 8 +  8 .7 673
N et earns, per rev. train m .c ts . 3 9 .999 4 3 .6 4 7 — 8 .3 5 8 0
Earnings per car mile ____ .cts . 2 7 .277 2 6 .623 -r 2 .4 5 6 5
Expenses per car m ile. . . cts. 19 .169 17.725 +  8 .1 4 6 7
N et earnings per car m ile ..c t s . 8 .1 08 8 .8 98 — 8.8 784
Earnings per passenger, .(L e ts . 99.271 9 7 .8 8 7 +  1.4139
E arns, per pass, per m ile ..c t s . 2 .2 75 2 .2 03 +  .5303
Fercent of exp. to pass, e a r n s ..  

Freight Traffic.
7 0 .28 66 .58 +  5 .5572

N o. of miles run by rev .tra in s.e 
N o. of miles run by m ixed reve-

1 7 ,562 ,80 4 1 7 ,480 ,01 7 +  .4357

nuetrtilns_______  .  ------- -C 9 3 1 ,76 8 90 9 ,51 7 +  2 .4 4 6 5
N o. of miles run by cars, loaded 2 5 9 ,4 8 1 ,6 4 4 2 5 3 ,6 0 0 ,2 8 0 +  2 .2 949
N o. of miles run by cars, em pty  
N o. of miles run by cars, loaded

1 2 1 ,18 1 ,1 90 110 ,89 7 ,9 18 +  9 .2 727

3 8 0 ,6 6 2 ,8 3 4 3 6 4 ,5 5 8 ,1 9 8 +  4 .4 1 7 6
N o. of cars loaded in each train 14.03 13.79 +  1.7404
N o. of cars em pty In each train  
No. of cars loaded and em pty in

0 .5 5 6.03 +  8 .6 2 3 5

each train _______ 2 0 .58 19.82 +  3 .8 345
Percentage of loaded car m ile-

°  68 .17
ltd iv 1

age to total car m ileage---------
Percentage of em pty car mile-

69 .58 L— 2.0 264

age to total car m ileage--------- 31 .83 3 0 .42 +  4 .6351
N o. of tons c a rrie d .. - . -------- 2 9 ,6 1 0 ,9 3 2 3 0 ,1 5 5 ,2 1 7 — 1.7751
N o. of tons carried one m ile—  
N o. of tons carried one mile per

5 ,0 9 5 ,0 5 2 ,6 0 8 5,1 19 ,038 .89 9  

1 ,1 2 4 ,6 0 1

— .4686

mile of r o a d ._______ ____ ____ 1 ,1 08 ,0 08 —  1.4229
N o. of miles each ton was carr. 172.01 169.76 +  1.3254
N o. of tons in each t r a in . ........ .. 275 .49 2 7 8 .2 7 — .9990
N o. of ton3 in each loaded ca r . 
N o. of tons In each loaded and

19.04 20 .18 — 2.6 759

13 .38 14.04 t-r4.7009
Earns, from freight rev. trains. $ 3 9 ,0 9 5 ,3 9 0 .5 8 $38,43 8 ,7 21  .23 +  1.7084
Operating expenses, freigh t. . $ 2 8 ,4 9 0 ,4 9 6 .4 5 $ 2 6 ,1 2 4 ,7 6 3 .8 0 +  9 .0 900
Net earns, from fght. rev. trains $ 1 0 ,5 9 5 ,8 9 4 .1 3 8 1 2 ,3 1 3 ,9 5 7 .4 3 — 13,0522
Earnings per mile of r o a d _____ $8,501 .97 $ 8 ,4 4 0 .0 9 +  .7332
Expenses per mile of r o a d .. . . $ 6 ,1 9 7 .7 1 $ 5 ,7 3 6 .2 8 +  8 .0441
Net earnings per mile of road $2 ,30  1.26 $2 703.81 —  14.7773
Earns, per rev. train m ile ..c t s . 21 1 .38 8 208 .95 0 +  1.1668
E xpen . per le v . train m ile . .c ts . /  154.096 142.012 +  8 .5091
N et earns, per rev. train m .c ts . 5 1.292 06 .938 — 14 .410 3
Earnings per car m ite______ cts. 10 .270 10 ,544 — 2 .5 9 8 0

•Expenses per car m ile______ cts. 7 .4 87 7 .1 6 6 +  4 .4 795
N et earnings per car mile .cts> 2.783 3 .3 7 8 —  17.6140
Earnings per to n ______‘_____ ctsi O' 131,990 127,469 +  3 .5 467
E xpenses pci^tQn........ .............c ts . 9 6 .217 8 6 .034 +  11 .0615
N et earnings per to n . . .c t s . 35 .773 4 0 .8 3 5 —  12.3962
Earnings per ton per m ile ..c t s . .707 .751 +  2 .1 3 0 5
Expenses pet ton per m lle .c ts . .559 .510 +  9 .6 073
N et earns, per ton per m lle .c ts . .208 .241 — 13.6929
Percent of exp . to fgt. earn s___

Total All Traffic.
Gross earns, per mile of road—

7 2 .90 67 .96 +  7 .2 690

Passenger, freight & m lsc ___ $ 1 1 ,7 4 1 .8 8 $ 1 1 ,5 1 2 .9 4 +  1 .9885
Opcr. exp. per mile of road . $8 ,368 .1  1 $ 7 ,0 8 1 .8 8 +  8 .9331
N et earnings per mile of ro a d . . $ 3 ,3 7 3 .7 7 $ 3 ,8 3 1 .0 6 — 11 .936 4

fiscal year.
b Miles run by m ixed revenue trains should bo added to Passenger Train  

Mileage in arriving at results per train m ile of Passenger Traffic.
c Includes m all, express, excess baggage, parlor and chair car, m ilk, other 

passenger train, and special service passenger train revenue.
d Excludes m all, express, excess baggage, parlor and chair car, m ilk, 

other passenger train, and special service passenger train revenue.
e Miles run by m ixed revenue trains should be addeil to Freight Train  

Mileage In arriving at results per train mile of Freight T raffic ,
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MISSOURI KANSAS & TEXAS RAILWAY COMPANY

AN NU AL REPORT FOR TH E Y E A R  EN DED  JUNE 30TH 1911.

New York City, September 11 1911. To the Stockholders of M issouri Kansas & Texas Railway Co.: 
The Directors and Officers of your Company submit JlhFP-r 

with their report for the fiscal year ended June 30 lOllV'j';; ! 
The operations of the railway system, composed of-^1’ 

Missouri Kansas & Texas Railway Company,
The Missouri Kansas & Texas Railway Co. of Texas, 

Iftt/Texas Central Railroad Company,)'■  The Denison Bonham New Orleans Railroad Co.,
‘ *^;&be Dallas Cleburne & Southwestern Railway Company, 
webe1 as follows:

1911. 1910.
(Includes Texas (Texas Central 

Operating Revenue—  Central R R .). UR. not incl.).
Freight ______________________ $ 1 8 ,1 8 4 ,6 6 3  74 $ 1 7 ,0 9 3 ,5 6 6  92
P assen ger_____________________  8 ,9 2 3 ,2 5 9  32 7 ,6 8 1 ,7 4 4  92
M all - _______________ 6 1 8 ,6 2 0  35  52 5 ,95 2  69
E x p r e s s ______________________  8 3 6 ,2 4 2  27 76 0 ,77 4  28
M isc e lla n e o u s_______________  50 2 ,5 0 7  87 4 9 7 ,3 0 7  44 _______

T o ta l________________________ $ 2 9 ,0 6 5 ,2 9 3  55 $ 2 6 ,5 5 9 ,3 4 6  25 + $ 2 ,5 0 5 ,9 4 7  30

Increase ( + )  
or Decrease (— ). 
+  $1 ,0 9 1 ,0 9 6  82 

+  1 ,2 41 ,5 14  40 
+  92 ,6 6 7  66 
+  75 ,4 6 7  99 

+  5 ,2 00  43

Operating Expenses—
M aln t. W a y  and Structures $ 3 ,9 0 0 ,6 4 3  24 $ 4 ,0 9 5 ,7 9 3  45
M aintenance of E quipm ent 3 ,5 5 0 ,3 9 2  86 3 ,3 1 0 ,7 9 4  06
Traffic E xp en ses____________ 7 4 2 ,62 8  01 6 6 a ,419 32
Transportation E xp en ses. _ 11 ,409 ,36 1  43 10 ,2 2 3 ,6 7 3  80
General E xpen ses__________  1 ,0 0 3 ,4 9 0  11 89 1 ,3 6 7  56

— $ 1 9 5 ,1 5 0  21 
+  23 9 ,5 9 7  90  

+  78 ,2 0 8  69 
+  1 ,1 8 5 ,6 8 7  63 

+  112,122 55

T o ta l_______________________ $ 2 0 ,6 0 6 ,5 1 5  65 $ 1 9 ,1 8 6 ,0 4 9  09 + $ 1 ,4 2 0 ,4 6 6  56

N et Operating R e v e n u e s ._ $ 8 ,4 5 8 ,7 7 7  90 $ 7 ,3 7 3 ,2 9 7  16 + $ 1 ,0 8 5 ,4 8 0  74  
Less— T a x e s ________________  1 ,0 0 5 ,6 4 8  69 1 ,0 1 2 ,9 1 7  82 — 7,2 6 9  13

6 ,6 0 4  17
Less— Outside Operations,

N et D e b i t - . ............-  __________________

Operating In com e_______ $ 7 ,4 4 6 ,5 2 5  04
A d d — Other In com e_______  43 1 ,69 2  69

$ 7 ,4 5 3 ,1 2 9  21 $ 6 ,3 6 0 ,3 7 9  34 + $ 1 ,0 9 2 ,7 4 9  87

11 ,7 7 0  80 — 5,1 6 6  63

$ 6 ,3 4 8 ,6 0 8  54 
30 9 ,64 1  81

+  $ 1 ,0 9 7 ,9 1 6  50 
+  12 2 ,05 0  88

T otal Corporate In com e-, $ 7 ,8 7 8 ,2 1 7  73 $ 6 ,6 5 8 ,2 5 0  35 + $ 1 ,2 1 9 ,9 6 7  38
Charges—

Interest on B on d s____________ $ 4 ,8 4 8 ,2 9 0  07
Other In terest_______________ 4 5 2 ,4 9 0  22
D iscou nt on Securities-------  141 ,547 55
H ire of E q u ip m en t-------------- (See Note)
R e n t a l s - . . . ________________ - 66 2 ,1 8 3  81

T o ta l Charges_____________$ 6 ,1 0 4 ,5 1 1  65
Net Cor^lbratc In c o m e .-  $ 1 ,7 7 3 ,7 0 6  08

Less—
Dlvlderids on Preferred

S to c k (4 % ) $ 5 2 0 ,0 0 0  00 --------- ---------------
Dividends on  

T e x a s Cen­
tral R R .C o .
P ref. Stock  
Outstanding

B a la n c e ---------
A verage mileage In opera­

tion —
Gross Operating Revenue

per m i l e ___________________
O perating Expenses per mile 
N et Operating R evenue per

m ile_________________________
Ratio of E x p . to R evenue.

1 ,0 20  00_____ 5 2 1 ,02 0  00
_________ $ 1 ,2 5 2 ,6 8 6  0 8 '

$ 4 ,8 0 1 ,3 5 5  00  
11 ,032 18

9 9 ,0 8 0  25 
70 5 ,3 1 9  74 

$ 5 ,0 1 6 ,7 8 7  17 
$ 1 ,0 4 1 ,4 6 3  18 '

52 0 ,0 0 0  00

$ 5 2 1 ,4 6 3  18

+  $ 4 6 ,9 3 5  07  
+  44 1 ,4 5 8  04  
+  14 1 ,54 7 55 
— 9 9 ,0 8 0  25  
— 4 3 ,1 3 5  93 

+  $4 8 7 ,7 2 4  48 
+  $ 7 32 ,2 42  90

_  + 1,020 00
+  $731 ,2 22  90

3 ,3 7 7  m iles 3 ,0 7 2  miles

$ 8 ,6 0 6  83
6,102 01
2 ,5 0 4  82 
7 0 .9 0 %

$8 ,6 4 5  62 
6 ,2 4 5  46

2 ,4 0 0  16 
7 2 .2 4 %

Note.— $ 1 2 7 ,9 1 0  74 received for Hire of E qu ip , and ln cl.

M IL E A G E .

+  305 miles

— $38 79 
— 143 45

+  104 66 
— 1 .3 4 %  

In Other In com e.

The mileage operated by the system increased 322.88 
miles during the year, as follows:
T exas Central Railroad, m ain line, W a c o  to R o tan , T e x a s____ 20 8 .0 2  miles
T exas Central R ailroad, branch line from  D eLeon to Cross­

plains com pleted during y e ar---------------------------------------------------------  4 0 .7 0  “
E xtension  W llbu rton  D ivision, O klah om a-------------------------------------- 12.81 “
Spur, K iow a to P ittsburg, O klah om a----------------------------------------------  3 .8 5  "
Changes In lin e------- ---------- ---------- ---------- -----------------------------------------------  .57 “

T ota l 
Less—  

Short 
Short

;ning line, Paola, K ansas, to Stevens, O k lq . - l .9 3  miles 
m lng.line, Fallls to Luther, O klah om a----------- 1.14 “

3 .0 7

N et t o t a l  . .3 2 2 .8 8  miles

T H E  D E N I S O N  B O N H A M  <& PtEW  O R L E A N S  R A I L R O A D  C O M P A N Y .

The Denison Bonham & New Orleans Railroad Company 
owns a line of road extending from a connection with the 
Missouri Kansas & Texas Railway Company of Texas at 
Bonham Junction, Texas, southeasterly a distance of 24.15 
mile!? to Bonham, Texas, a town of considerable importance 
on the Texas & Pacific Railway. Since the construction of 
this line it has been operated by the Missouri Kansas & Texas 
Railway Company of Texas for account of its owners, and its 
mileage has been included in the operated mileage of your 
system during preceding years. The issued and outstanding 
capital consists of $25,000 stock and $350,000 first mortgage 
5 %  bonds, all of which your Compapy Acquired 6 n May;24t}i 
1911. The Railroad Commission-of Texas has valued tlije 
property at $375,265; or approximately $15,026 ft mile. :

, T E X A S  C E N T R A L  R A I L R O A D  C O M P A N Y . ' ’

The acquisition by your Company of the capital stock of 
the Texas Central Railroad Company, and the characteristics 
of that property, were referred to at length in the annual re­
port for 1910. Its income account for the fiscal year ended 
June 30 was as follows:

. . ,  Inc. ( + )  or
1911. 1910 . Dec. (— ).

Gross In c o m e ______________________ $ 9 82 ,9 52  90 $ 1 ,0 1 4 ,2 7 5  36 — $3 1 ,3 2 2  46
Operating E xpenses and T a x e s . 7 5 6 ,1 7 5  00 7 3 6 ,5 3 6  44 + 1 9 ,6 3 8  56

N et E a rn in g s___________________  $ 2 26 ,7 77  90 $ 2 7 7 ,7 3 8  92 — $5 0 ,96 1  02
Less Interest, rentals and other

deductions_______________________  7 8 ,4 1 0  07 6 5 ,5 4 5  39 + 1 2 ,8 6 5  58

S u r p lu s ...................................... ..........  $ 1 48 ,3 66  93 $ 2 1 2 ,1 9 3  53 — $6 3 ,8 2 8  60

The decrease in gross earnings occurred by reason of the 
total failure of crops on the we ’| rn|end of this line, due to a 
protracted drought. The wisdom of the purchase of the se­
curities of that company, however, has been amply demon­
strated by the large amount of tonnage interchanged with 
other lines of your system which in former years has gone 
to our competitors, and prospects at this writing art£j$J$il- 
lent. vijiimH

During the year the'Texas Central completed its extefisiibn 
of 41 miles from De Leon to Cross Plains. A considerable 
cotton tonnage is expected to move over this branch.

The Texas Railroad Commission increased its valuation of 
the Texas Central Railroad $856,687 35 as of May 6 th, 1911, 
making the total valuation $6,059,355 58, or $59,355 58 in 
excess of its capitalization, which on June 30 1911 aggregated 
$6 ,0 0 0 ,0 0 0 , composed of $2 ,0 0 0 ,0 0 0  first mortgage bonds and 
$4,000,000 capital stock. The increase represents the Com­
mission's valuation of the Cross Plains extension and of other 
additions and betterments to the property.

FINANCIAL.

The outstanding secured debt of your system, as shown by 
the Condensed Balance Sheet, increased $8,786,000 during 
the year, as follows:
Outstanding bonds of T exas Central R ailroad C om pany,

taken up on system  balance sh eet___________________  __ $ 1 ,2 0 2 ,0 0 0  00
M . K . & T . R y . Co. T w o -Y ea r  5 %  Secured Gold N o te s_____  1 2 ,8 5 0 ,0 0 0  00
M . K . & T . R y . Co. O n e-Y ear 5 %  Secured Gold N o te s_____  3 6 8 ,0 0 0  00

Less—  $ 1 4 ,4 2 0 ,0 0 0  00
5 %  Gold N otes of June 1910, r e t ir e d _______ $ 3 ,6 0 0 ,0 0 0  00
4 H %  Equipm ent bonds retired______________  1 ,000  00
M . K . & T . R y . Co. General M ortgage 4 *^%

bonds pledged under Consolidated M t g e ..  1 ,5 8 7 ,0 0 0  00 
M . K  & T . R y . Co. First and Refunding  

M ortgage 4 %  bonds pledged under Con­
solidated M ortgage____________________________ 44 6 ,0 0 0  00

-------------------------- 5 ,6 3 4 ,0 0 0  00

N et Increase_______________________________________________________  $ 8 ,7 8 6 ,0 0 0  00

No bonds were sold during the year. The condition of 
the investment market for some time has precluded a sale of 
bonds by your Company at prices satisfactory to your man­
agement. Accordingly, your Company’s money require­
ments have been met by means of short-term loans.

$10,000,000 One-Year 5 %  Secured Gold Notes of Missouri 
Kansas & Texas Railway Company were issued and sold on 
Aug. 1 1910. The proceeds were used in acquiring $3,000,­
0 0 0  first mortgage bonds which were issued by the Missouri 
Kansas & Texas Terminal Company of St. Louis to discharge 
its indebtedness; to reimburse your Company for expendi­
tures made in acquiring capital stock of Texas Central Rail­
road Company, including the payment of your Company's 
three months' note for $3,600,000; and to provide funds for 
the purchase of additional equipment. These $10,000,000 
of notes were called for payment on May 1 1911, oh which 
date a sum was deposited with the trustee of the note agree­
ment sufficient to pay the principal of said notes with inter­
est.

$12,850,000 Two-Year 5 %  Secured Gold Notes of Missouri 
Kansas & Texas Railway Company were issued and sold 
during the year. These notes arc part of an authorized is­
sue of $16;000,000, dated May 1 1911, maturing May 1 1913. 
They arc secured by pledge of your Company’s Consolidated 
Mortgage 5 %  gold bonds. The proceeds of the sale of these 
notes were devoted to the redemption of the $ 1 0 ,0 0 0 ,0 0 0  
One-Year Notes referred to in the preceding paragraphs and 
to meet expenditures for additions and betterments to your 
property.

$17,730,000 Missouri Kansas & Texas Railway Company 
Consolidated Mortgage 5%  Gold Bonds were authenticated 
under the mortgage and delivered to your Company as fol­
lows:
For corporate purposes--------------------------------------------------------------------  $ 5 0 0 ,0 0 0  00
A gainst the pledge o l General M ortgage bonds________________  6 ,6 3 9 ,0 0 0  00
A gainst the pledge of First and Refunding M ortgage B o n d s. 4 4 8 ,0 0 0  00  
A gain st General M ortgage bonds retired by Sinking F u n d ..  4 3 3 ,0 0 0  00  
In reim bursem ent of expenditures m ade for acquisition of 

securities of M issouri K ansas & T exas Term inal Com pany
of S t. L ou is________________________________________________________  4 ,5 1 7 ,0 0 0  00

A gainst pledge of capital stock of T exas Central Railroad C o . 4 ,5 0 0 ,0 0 0  00  
In reim bursem ent of expenditures m ade for additions and

betterm ents _______________________________________________________  6 9 3 ,0 0 0  00

T o ta l________________________________________  $ 1 7 ,7 3 0 ,0 0 0  00

Of the above-mentioned Consolidated . Mortgage bonds, 
$16,452,000 were on June 30 1911 held by the trustee of the 
note agreement of May 1 1911 to secure the $12,850,000 
Two-Year Gold Notes referred to above, and $1,278,000 were 
in your Company’s treasury.

General Mortgage bonds to the amount of $5,052,000 and 
First and Refunding Mortgage bonds to the amount of $2,000 
were authenticated and delivered to your Company upon 
certificates of expenditures for new equipment and additions 
and betterments to your property north of Red River. All 
of these bonds were on June 30 1911 in possession of the trus­
tee of the Consolidated Mortgage, under which they are 
pledged.

$798,000 First Mortgage 5 %  bonds of Texas Central Rail­
road Company were authenticated by the trustee of the 
mortgage and delivered to that Company upon certificates
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showing the completion of extensions as authorized by the 
mortgage. These bonds have been approved by th e‘Rail­
road Commission of Texas and are available for sale.

The Condensed Balance Sheet shows that during the year 
Property Investment increased $10,778,106 2 1 , while out­
standing capital liabilities only increased $8,818,700, a differ­
ence of $1,959,406 21.

O P E R A T IO N S .

It is gratifying to note a very satisfactory increase in the 
gross earnings of your system during the fiscal year under 
review, notwithstanding the unfavorable commercial and 
agricultural conditions which existed. This is significant of 
the steady development of the territory served by your lines. 
The earnings of the old lines of the system, excluding the 
Texas Central Railroad, were as follows:
F r e i g h t ..............
Passenger __
M a l l ......................
E x p r e s s _______
M iscellaneous _

.$ 1 7 ,0 2 7 ,3 6 4  47 . 
. 8 ,5 8 5 ,0 5 1  71 ,
. 5 8 7 ,03 0  00,
- 8 0 4 ,0 7 4  24 ,
.  48 1 ,22 2  45 ,

Increase

Decrease

$ 5 3 3 ,7 9 7  55 or 3 .1 2 %  
9 0 3 ,9 0 6  79 “  1 1 .7 7 %

0 1 .0 8 3  91 "  1 1 .7 3 %
4 3 ,2 9 9  90 “  5 .6 9 %
16 .084 99 "  3 .2 3 %

Total $ 2 8 ,0 8 5 ,9 4 9  47 , Increase $ 1 ,5 2 6 ,0 0 3  22 or 5 .7 5 %

The increase in freight earnings is due entirely to a larger 
movement of cotton and cotton-seed products resulting from 
the increased production in 1910, and of oil, fruits and vege­
tables and miscellaneous and less than carload freight.

There were substantial decreases in the revenue from live 
stock, coal, lumber, grain and brick, lime and cement. The 
protracted drought, the cutting up of the large ranges and 
the growing practice of shipping cows and calves to market 
have tended to curtail shipments of live stock. The coal 
traffic was adversely affected by the strike of miners, which 
extended into September 1910, the use of natural gas and 
oil as fuel, the mild winter of 1910 and by competition with 
cheaper coal from other districts. The production of lumber 
at mills located adjacent to the lines of your system is rapidly 
decreasing, due to scarcity of timber. Grain exports through 
Galveston were not of material volume last year.

Including operations of the Texas Central Railroad for the 
fiscal year under review, the freight earnings of the system 
were .$18,184,663 74, an increase of .$1,091,096 84, or 6 .38% . 
Tons of revenue freight carried increased 678,566 tons, or 
9 .0 6 % . The average rate per ton per mile was .$.0113, as 
against $.0105 last year. Freight and mixed train mileage 
decreased 364,566 miles, or 4 .8 6 % . Revenue tons per train 
mile were 225, having increased 8.79 tons, or 4 .0 7 % . Reve­
nue tons per loaded car mile were 13.99, as against 14.03 the 
previous year. The average haul per ton on revenue freight 
was 196.68 miles, a decrease of 19.98 miles, or 9 .22%  
Earnings from passenger traffic were $8,923,259 32, an in­
crease of $1,241,514 40, or 16 .16% . Total passenger train 
revenue, including mail and express, increased $1,418,590 9 5 , 
or 15.65% . Revenue from passengers constituted 30.70%  
of the total operating revenue of the system. This ratio of 
passenger earnings to total earnings is high, and while the 
increase is due in some part to the development of your terri­
tory, it results principally from the popularity which your 
lines have gained with the traveling public through safe, 
efficient and adequate service. The total number of pas­
sengers carried was 6,044,154, an increase of 463,584, or 
8 .3 1 % . The average haul per passenger was 64.70 miles. I 
The average rate received per passenger per mile was $.0228, 
as against $.0213 in the preceding year.

Operating expenses (including Texas Central’s) were 
$20,606,515 05, an increase of $1,420,466 56, or 7 .4 0% . 
The ratio of expenses to earnings was 70 .90% , as against 
72.24%  the previous year. The best thought of your man­
agement is constantly upon the question of reducing operat­
ing costs without impairment of the property and service. 
The problem is not easy of solution, but it is expected that 
a gradual improvement will be brought about.

Expenditures for “ Maintenance of Way and Structures”  
during the year were $3,900,643 24, a decrease of $195,150 21, 
or 4 .7 6 % . I his decrease is not due to any skimping of 
maintenance, but rather to the fact that the expenditures of 
this account during the previous year were unusually high. 
The roadway and structures have been well maintained.

“ Maintenance of Equipment,” including that of the Texas 
Central, cost $3,550,392 8 6 , an increase of $239,597 90, or 
7 .2 3 % . This increase was occasioned chiefly by the larger 
amount of rolling stock in service.

“ Traffic Expenses” were $742,628 0 1 , an increase of 
$78,208 69, or 11 .77% . A considerable portion of this in­
crease is accounted for by the inclusion of Texas Central 
Railroad Company’s expenses. There has also been some 
enlargement of the soliciting organization, made necessary 
by the keenness of competition.

“ Transportation Expenses” were $11,409,361 4 3 , an in­
crease of $1,185,687 63, or 11 .60% . This increase may be 
attributed to higher wages, higher cost of fuel, excess cost of 
water supply occasioned by the protracted drought, and in­
clusion of Texas Central Railroad’s expenses.

“ General Expenses” were $1,003,490 1 1 , an increase of 
$112,122 55, or 12 .58% . The increase is due mainly to the 
inclusion of Texas Central Railroad’s operations and to the 
employment of additional clerical labor in the general offices

There were no extraordinary difficulties encountered in 
the physical operation of the property during the year, except 
hose growing out of the coal strike, which extended over 

u wo and a half months, and the shortage of water.

P H Y S IC A L  C O N D IT IO N S .

1 he general policy of improvement has been continued 
throughout the year, and the property is in good physical 
condition. Satisfactory progress has been made in the work 
of renewing wooden trestles and culverts in concrete, 
Strengthening bridges, enlarging shops and other buildings, 
constructing new terminals and extending existing ones re­
newing rail and ballast, constructing additional tracks, and 
increasing the general facilities to meet the demands of the 
increasing business and the growth of the territory contiguous 
to your lines. The expenditures for new construction, equip­
ment and improvements on the system lines aggregated 
$7,457,115 75, a detailed statement of which is set forth on 
page 30 of pamphlet-report.

The grade reduction and double-track work between 
Atoka and Red River was completed. With the new he$yy 
consolidated freight locomotives, the trainload on this -sec­
tion (46 miles) has been increased to 2,620 tons, which is 
1,346 tons more than the same locomotives could have hand­
led prior to the grade reduction, an increase of 105.65% . On 
the Stringtown revision, north of Atoka, the only work yet 
to be completed is the ballasting of 4)^ miles of second track. 
This revision, in connection with the section extending south 
from Atoka, provides a continuous double-track low-grade 
line from Stringtown to the Red River, 53 miles. The Lime­
stone Gap revision, north of Stringtown, has been completed 
and is in operation. The completion of the Stringtown and 
Gap revisions enables the new heavy locomotives to haul 
1,800 tons from McAlester to Kiowa, an increase of about 
17% , and 2 ,0 0 0  tons from Kiowa to Atoka, an increase of 
about 57 % .

The construction of the new freight terminals at St. Louis, 
including train yards, roundhouse, coaling plant, freight 
house and other facilities, was practically completed, and 
they were put in use about June 1 . These terminals are 
amortg the most modern and complete in America. The 
freight house is equipped with an electric telpherage system 
for handling freight between wagons and cars. This inno­
vation has already demonstrated its practicability and 
worth, particularly in the saving of time and the handling of 
heavy and bulky shipments.
tt ?L0W l,n*on depot and terminal facilities of the Joplin 
Union Depot Company at Joplin, Missouri, were cpinpleted 
and put in use. Your Company owns a one-fourth interest 
in the Depot Company. 17

The new passenger terminal at Denison, Texas, \^as com­
pleted and is now in operation. Its cost was $250,000. It 
is also used by the St. Louis & San Francisco and Houston <fc 
Texas Central railways.

The terminals at Junction City, Kansas, were enlarged and 
re-arranged during the year, including the construction of a 
new brick roundhouse and other facilities.

Arrangements were made to use the new union passenger 
terminal of the Houston Belt & Terminal Company at 
Houston, Texas.

I he Denison car shops, which were destroyed by fire in 
January 1909, have been rebuilt on a much larger scale, and 
many improved facilities have been added. The Sednlia 
car shops have also been extensively improved, a new freight 
car shop having been built and the blacksmith shop and other 
buildings greatly enlarged.

At Muskogee a new freight depot and transfer shed, with 
offices, was built. The construction is of brick and rein­
forced concrete, thoroughly fireproof, and the building is 
large and commodious. New depots were ereoted at Caddo, 
Osage and Greenwood, and station buildings at 18 points 
were rebuilt or improved. The freight house at Kansas 
City was extended 180 feet, and a crane installed. A large 
number of miscellaneous structures were constructed dr re­
built. Many improvements were made in the water-supply.

New eighty-five pound rail was laid on 55 miles 4,887 feet 
of road, relieving sixty-six pound rail, which was used to re­
place fifty-two pound rail in branch lines and for side tracks 
and repair work. Seventy-three miles of track Were newly 
ballasted, and 131 miles were re-ballasted. Embankmnets 
were widened on 30 miles and ditching was completed on 
326 miles of road. Thirty-six miles of side and yard (rfacks 
were constructed. Nineteen lineal miles of new wire fence 
was built and 393 lineal miles of fence was rebuilt; 1,574,784 
cross-ties and 965 sets of switch-ties were used. A large 
amount of bridge work was done, and a number of light 
bridges were replaced; 67,567 yards of concreto work was 
done, which included the renewal of wooden trestles and 
culverts on several divisions.

New equipment 
the following:

Locom otives—  
Passenger __
F r e ig h t ____
Switching __

R O L L IN G  S T O C K .

received during the fiscal year comprised

Additions
to List — For Replacement—  

Purchased. Purchased. Built. Total.

12 
44 

0

12
-14

9

T o t a l ________  Q5
Passenger Cars—  ......................................

ninlnt? Cars____  a
Chair Cars...........   15
C o a c h es_______ I 15
Dairernere Cars _     10
Com bination Coach a n if  M ali C ars! 0 
Postal C a r s____  _ 5

-  #5'

-  4
-  15
-  15
-  10
-  6
1 C

Total 35 .36
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Additions •

to List — For lleplaccment
Purchased. Purchased. Built. total.

Freight Cars—
B ox Cars_____________  _________ 1 ,000 433 1,433
Furniture C a r s .________________ . _ 300 107 407
Refrigerator C ars---------------------- 3 3 .
Autom obile C ars________________ . . .  200 200 400
Side Dum p C ars________________ . . . .  175 175
Stock C ars. ------------------------- _ 10 10
Gondola Cars ___________ . . .  325 50 375
Coal and Stock C ars____________ 37 37
Coal C a rs____________________  . . 211 211
C a b o o ses_________________________ .  . .  50 18 . 08

. Flat Oars--------- --------------------------- . . .  100 50 29 J T79

Total . . ________ _______ ____ 2 ,1 50 300 848 3,2 98
W ork  Cars—

Side Dum p Ballast C a r s .------- ____  75 75
Ballast C ars--------------------------------- 36 36

i S jWcador ______ _______________
, Steam  W r e c k e r --------- ------------

Pile D r iv e r ______________________

____  1 t
. . .

" 1
1
1

Derrick — -------—  -----------------
Tool Cars ................... .......... . . .  . .

1 1

Business C ar...........  ...................... ..................... 1 . . . 1

T o t a l -------------------- — ................ -------  78 1 40 1 19

Arrangements were made to purchase or build the follow­
ing equipment, to replace all destroyed equipment as of 
Jan. I 1911: 10 locomotives, 1 combination coach and mail 
car, 1 officers’ car, 149 box cars, 17 refrigerator cars, 21 fur­
niture cars, 2 combination coal and stock cars, 39 coal cars, 
31 flat cars, 8  stable cars, 8 cotton cars, 7 ventilated box cars, 
2 ditchers and 18 cabooses.

G E N E R A L  R E M A R K S .

On the whole, your Company’s affairs progressed materi­
ally during the past fiscal year. Gross and net earnings in­
creased in the face of many disadvantages; mileage increased 
9.93%  by extensions into proven territory; the physical con­
dition of the property was greatly improved by proper main­
tenance, and by additions and betterments more numerous 
and substantial than in any previous year; no new legislation 
of a nature specially harmful to railroads was enacted in any 
of the States through which your system extends, though all 
of their legislatures were in session; the Inter-State Com­
merce Commission affirmed the increased freight rates of the 
Southwestern lines, while denying increases in some sections 
of the country and making reductions in others.

While the commercial depression which prevailed during 
the year ivas not favorable to beginning new enterprises, 245 
new industries of various kinds were established along the 
lines of your system, representing an estimated capital in­
vestment of $4 ,573,070 and employing 3,130 workers. 
There was considerable oil and gas development in Texas and 
Oklahoma during the year, some of the old fields having been 
extended and new discoveries made.

The immigration into your system’s territory of farmers 
from Northern and Eastern States has continued. These 
farmers are making substantial improvements, and as they 
are using the most modern farming methods, their operations 
should be of benefit to your Company. During the year 
vour system operated two special trains for the benefit of the 
farming communities along its lines, one of these trains carry­
ing lecturers on agricultural topics and the other being run 
in the interest of the breeding and marketing of hogs.

No serious reductions were made in freight rates on your 
lines during the year. The rate situation, however, remains 
complicated by the legislation of recent years and by orders 
of Federal and State commissions and by court proceedings. 
The making of rates is no longer controlled by the carriers, 
and so long as they are fixed by order of governmental bodies 
on complaint of shippers and localities, many changes may 
be expected. In the long run this will amount to no more 
than a  readjustment of rates, or the substitution of a stand­
ard fixed by the Government,for standards fixed by the rail­
roads. Some of these rates may be lower than at present 
and some of them may be higher, but taken as a whole they 
must bo remunerative. This is a law of economics which 
cannot bo evaded. The pity is that during the process of 
adjustment the railroads risk losing a large amount of revenue 
which can never be recovered, and thus development is re­
tarded. The Inter-State Commerce Commission rendered 
several decisions of importance to your Company during the 
year, chief among which was that sustaining the advanced 
commodity rates promulgated by the Southwestern lines 
in August 1908, and permitting certain advances in class 
rates. A decision of the United States Supreme Court to the 
effect that traffic passing over the wharves at Galveston, 
Texas, is inter-Statc commerce, is of great importance to 
your system.

In the suit which your Compafiy is prosecuting in the 
United States Court of Claims to recover its land grant in the 
Indian Territory (now the State of Oklahoma), the Govern­
ment’s demurrer to your Company's petition has been argued 
and submitted to the Court, and it is hoped that a decision 
will be rendered some time this autumn upon the re-convening 
of the Court.

There is at this date a favorable prospect for increased 
earnings during the coming season. While the oats, corn 
and wheat crops are short, indications point to a large pro­
duction of cotton. There is no feeling of alarm in business 
circles along your lines, and there is every reason to believe 
th a f thc steady and healthy development of the territory 
served will continue during the coming year.

On June 17 1911 Mr. II. J. de Marez Oyens of Amsterdam, 
tlolliftad, a' Director of your Company since its reorganiza­

tion, died. Appropriate resolutions of regret and sympathy 
were adopted by the Board.

On Aug. 1 1910 Mr. George T. Cutts was appointed Comp­
troller of the Company in place of Mr. II. W . Maguire, who 
retired on account of ill-health.

The officers and employees of the Company have dis­
played their customary loyalty and zeal in the operation of 
the property.

Statements and tables are appended which present the de­
tails of your system’s accounts and operations.

Respectfully submitted,
ED W IN  H A W L E Y , 

Chairman of the Hoard.
A. A . ALLEN , President.

C O N D E N S E D  G E N E R A L  B A L A N C E  S H E E T  F IS C A L  Y E A R  E N D E D  
J U N E  30T II 1911.

ASSETS.
Property Investment—

Cost of Road and E quip­
m ent ______________________ $ 2 08 ,0 21 ,491  89

Less Accrued Depreciation  
on E xisting Equipm ent,
Credit ____________________  87 6 ,22 9  43

------------------------------$ 2 0 7 ,1 4 5 ,2 6 2  46
Securities of Proprietary,

A ffiliated  and Controlled
Com panies, P ledged____ $6 49 ,3 60  00

M iscellaneous Investm ents 128,140 95
------------------------------ 7 7 7 ,5 0 0  95

----------------------------- $ 2 0 7 ,0 2 2 ,7 0 3  41
Working Assets—

C a s h ______________________ .. . $1 ,1 8 0 ,5 8 2  74
Loans and Bills Receivable 52 ,908  23
N et Balance Due from  

A gen ts, Train Auditors
and Conductors__________  38 0 ,8 6 0  66

M iscellaneous Accounts R e­
ceivable ___________________  1 ,6 5 6 ,0 8 0  10

M aterial and Supplies____  2 ,3 8 3 ,9 2 7  05
------------------------------$ 5 ,6 5 4 ,3 5 8  78

Securities in Treasury,
Unpledged—

Securities of Proprietary,
Affiliated and Controlled
Companies _______________ $2 26 ,2 72  00

Securities Issued or A s ­
sum ed _________________  18 ,592  17

Deferred Assets—
W orking Funds— Advanced $1 ,282  04
R ents and Insurance Paid

In A d v a n c e _______ _______ 2 5 ,179  02
U nextlngulslicd D iscount

on Funded D e b t ._______ 323 ,04 2  45
Cash and Securities In 

Sinking and Redem ption
Funds ____________________  90 4 ,5 1 3  28

Cash and Securities In
Provident Funds _______  9 6 ,8 3 6  16

Other Deferred Debit Item s 131 ,858 82

24 1,864 17

1 ,4 88 ,6 11  77
7 ,3 8 2 ,8 3 4  72

T o ta l. $ 2 1 5 ,3 0 5 ,5 9 8  13

LIA B IL IT IE S .
Capital Stock—  

iM. K . & T . R y . Co. Com ­
mon S t o c k . . . . __________  $ 6 3 ,3 0 0 ,3 0 0  00

M . K . & T . R y . C o. Pre­
ferred S to c k .......................  13 ,0 0 0 ,0 0 0  00

Stock Subsidiary Com panies 3 4 ,3 0 0  00

Funded Debt__________ ________ _______________

Working Liabilities—
Loans and Bills Payable $9 1 ,38 5  55
Traffic and Car Service 

Balances Due to Other
Com panies __________  . .  191,183 01

Audited  Vouchers U n p a id . 1 ,3 27 ,8 73  61
Audited  W ages U n p a id .. 1 ,0 17 ,1 84  94
Miscellaneous A ccou ntsP ay-

able _______________________  99 ,511  01
M atured Interest, D ivi­

dends and Rents Unpaid 4 9 6 ,07 0  00

Deferred Liabilities—
U nm aturcd Interest, D ivi­

dends and Rents Payable $1 ,0 4 6 ,8 4 8  30
Taxes A c c r u e d ______ . _____ 346 ,47 9  53
L iability on A ccount of

Provident F u n d s_________  100,621 46
Other Deferred Credit Item s 78 ,383  36

Appropriated Surplus—
A dditions to Property Since 

June 30  1907, through
Incom e ___________________  $ 1 ,5 6 3 ,4 2 9  84

Reserves Invested In Sink­
ing and R cdem . F  nds 19 0 ,394 53

Profit and Loss Balance

$ 7 6 ,3 3 4 ,6 0 0  00  
1 2 0 ,6 3 5 ,0 0 0  00

---------------------------- $ 2 0 2 ,9 0 9 ,6 0 0  00

$ 3 ,2 2 0 ,2 0 9  02

1 ,5 72 ,3 32  65
------------------------ 4 ,7 9 8 ,5 4 1  07

$ 1 ,7 5 3 ,8 2 4  37 
5 ,7 8 3 ,0 3 2  09

--------------------------  7 ,5 3 7 .4 5 0  46

T otal $ 2 1 5 ,3 0 5 ,5 9 8  13

The Com pany Is also a guarantor, jointly with eleven < tiler 
R ailw ay Com panies, of Kansas City Term inal Railw ay Com ­
pany First M ortgage B on d s. ................ .... .......... .$ 2 0 ,0 9 4 ,0 0 0
and jointly with three other R ailw ay Com panies of Joplin
Union Depot C om pany. First M ortgage B on d s_______  ____  65 0 ,0 0 0

P R O F IT  A N D  LO SS, A C C O U N T  F O R  T H E  F IS C A L  Y E A R  E N D E D  
J U N E  30T1I 1911.

Balance to Credit of Profit and Loss June 30th  1 9 1 0 . — $ 4 ,1 7 5 ,8 0 0  38
Texas Central R R . C o .. Profit and Loss June 30th  1910 _ 12 0 ,53 3 43
Balance for Year Brought Forward from  Incom e A c c o u n t ..  1 ,2 5 2 ,6 8 6  08  
Additions for Y ear—

A djustm ent of A dditions and Betterm ents, Texas Central
R R . C o __________________________________________________________  3 2 9 ,6 5 5  06

Securities Taken Up and Adjustm ent In V a lu e s .. .  2 0 ,5 4 2  17
Miscellaneous . . .  5 ,0 1 9  67

$ 5 ,9 0 4 ,2 3 6  79

Deductions for Y ear—
Depreciation Prior to July 1st 1907 on  E quipm ent De­

stroyed . .  . _____  ...................... . . .  . . $ 6 8 ,1 7 1 0 1
Southwestern Coal & Im provem ent Co. Sinking Fund

Transferred to “ Appropriated S u r p lu s ". .  . . .  . . . .  14 ,032  79
Discount on N o tes. ... 3 7 ,0 0 0  00

$1 2 0 ,6 0 4  70

Balance to Credit of Profit and Ix>ss June 30th 1911. . 8 5 ,7 8 3 ,6 3 2  09
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THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY

SIXT E E N T H  AN NU AL REPORT— FOR TH E FISCAL Y E A R  EN DING  JUNE 30 1011

Office of The Atchison Topeka tfc Santa Fe Railway System, No. 5 Nassau Street, New York City.
September 19 1911.To the Stockholders:

Your Directors submit the following report for the fiscal 
year July 1 1910 to June 30 1911, inclusive.

Thcr Lines comprising the Atchison System, the operations 
of'jtoFtffch are embraced in the fblto^fing!, statements, are as 
fof&ws: ■ ' '- ' o,

June 30 1911 . June 30 1910. 
A tchison Topeka & Santa Fc R a i lw a y .- -  7 ,5 4 9 .6 9  m iles. 7 ,4 3 9 .6 4  m iles. 
R io Grande & E l Paso R ailroad-------

Eastern R ailw ay of New  M e x ico ----------------
Pecos & N orthern T exas R a ilw a y --------------
Pecos R iver R a ilroad _________________________
Santa Fe Prescott & Phoenix R a ilw ay . __
Southern K ansas R ailw ay of T e x a s-----------
Texas & Gulf R a ilw a y -----------------------------------
G ulf & In terstate R ailw ay of T e x a s______
Concho San Saba & Llano V alloy Railroad

. 20 .21  “ 20 .21

. 1 ,5 3 7 .4 8  “ 1 ,5 18 .1 8
225.21  " 225.21

. 29 6 .12  “ 2 2 5 .29
54 .24  “ 54 .26

36 4 .24  “ 2 5 7 .40
124.92  “ 124.92
96 .1 4  “  
7 1 .9 7  “  

l 6 0 .1 5  "

96 .14

1 0 ,4 0 0 .3 7  “ 0 ,9 6 1 .2 5

Increase during the year 439.12 miles.
The average mileage operated during the fiscal year ending 

June 30 1911 was 10,350.13 miles, being an increase of 433.80 
miles as compared with the average mileage operated during 
the preceding fiscal year.

In addition to lines covered by this report there were com­
pleted on June 30 1911 242.64 miles of additional line, all of 
which will be ready for operation in the near future.

The Company also controls, through ownership of stock 
and bonds, other lines aggregating 101.78 miles, and is in­
terested jointly with other companies in 578.72 miles.

For detailed statement of present mileage and of changes in 
mileage since last Annual Report, see pages 38 to 43 of 
pamphlet report.

INCOME STATEM ENT.
The following is a summary of the transactions of the 

System for the years ending June 30 1910 and 1911:
m 1 9 1 0 . 1911 .
T otal operating revenues____________________ S 10 4 .99 3 .19 4  67 $ 1 0 7 ,5 6 5 ,1 1 5  62
Incom e from  other sources_________________  2 ,5 5 0 ,0 5 5  49 2 ,2 0 7 ,3 6 6  07

Expenses, Including taxes, rentals and

Fixed charges, including accrued Interest

have been deducted:
Dividends on Preferred Stock—

N o . 25 (2 \4%) paid F eb. 1
1 9 1 1 --------------------------------- $ 2 ,8 5 4 ,3 4 5  00

N o . 20 C2 W ’/o) paid A u g .I
1 9 1 i: _'____________________  2 ,8 5 4 ,3 4 5  00

Dividends on Common Stock—
N o. 21 (1 yi% )  paid Scp t.l

1 9 1 0 _______________________ $ 2 ,4 8 2 ,7 7 7  50
N o . 22 (1 y2% ) paid D ec. 1

1910 ----------------------------------- 2 ,4 8 2 ,7 7 7  50
N o . 23 (1 y % ) paid M c h .l

1911 ----------------------------------- 2 ,4 8 2 .7 7 7  50
N o . 24(1 H % )  paid June 1

1911 ---------------------------------  2 ,4 8 4 ,1 2 7  50

.$ 1 0 7 ,5 4 3 ,2 5 0  16 
[ $ 1 0 9 ,7 7 2 ,4 8 1  69

. 7 5 ,1 3 3 ,3 1 4  54 75 ,6 8 9 ,0 9 4  83

$ 3 2 ,4 0 9 ,9 3 5  62► $ 3 4 ,0 8 3 ,3 8 6  86
J
. 1 1 ,984 ,15 1  36 1 2 ,7 1 2 ,3 1 9  31

. $ 2 0 ,4 2 5 ,7 8 4  26 $ 2 1 ,3 7 1 ,0 6 7  55

s follow ing sum s

»

i
- $ 5 ,7 0 8 ,6 9 0  00

Appropriation  for Fuel Reserve F u n d _____
Appropriated for A dditions & Betterm ents

9 ,9 3 2 ,4 6 0  00  
41 4 ,1 3 9  59 

5 ,0 0 0 ,0 0 0  00

Surplus carried to Profit and L o ss___________________________
Surplus to credit of Profit and Loss June 30

1910 - - - - . A ____________ ___________ ________ $ 2 0 ,2 3 1 ,8 0 3  67
A dditions to Profit and Loss A cc o u n t_____ 19 ,125  00

2 1 ,0 5 5 ,2 8 9  59 

$ 3 15 ,7 77  96

2 0 ,2 5 0 ,9 2 8  67

Surplus to credit of Profit and Loss June 30 19 1 1__________ $2 0 ,5 6 6 ,7 0 6  63

Income from sources other than earnings from operation 
consisted of interest on cash in banks and sums collected as 
interest and dividends upon bonds and stocks of companies 
the operations of which are not included in the System 
accounts.

During the fiscal year the sum of 8240,000 in cash was 
received as the net proceeds of sales of land embraced in the 
Santa Fe Pacific Land Grant, but this was directly written 
off the book values of Railroads,. Franchises and Other Prop­
erty,, and the transaction does not a-PPP^S, in the Income. 
Account.

CAPITALi-STOOK AND FUNDED D EBT. ■:
The outstanding''Capital-Stack (^ducting stock in treas­

ury) on June 30 1910 consisted of:
C o m m o n -------------------------------------------------------------- $ 1 6 5 ,5 1 8 ,5 0 0  00
P refe rre d ------------------------------------------------------------- 1 1 4 ,1 7 3 ,7 3 0  00
_ • , ------------------------------ $2 79 ,6 9 2 ,2 3 0  00
Issued during the year:

C om m on S tock  Issued In exchange for Convertible Bonds 
retired------------------------------------------------------------------------------------------ 2 ,9 1 2 ,0 0 0  00

Capital Stock outstanding June 30 1911: •
C om m o n _______________ _______  .  $ 1 6 8 ,4 3 0 ,5 0 0  00
P refe rre d __________________________ _______1 1 4 ,1 7 3 ,7 3 0  00

------------------------------ $ 2 8 2 ,6 0 4 .23 0  00

The outstanding Funded Debt of the System (deducting 
bonds in treasury) amounted on June 30
1910 t o ...............- .................................................................. ......................... $ 3 0 2 ,0 0 4 ,9 5 2  71

T h e follow ing changes In the Funded D ebt occurred 
during the year:

Obligations Issued:
.Convertible 4 %  Bonds— Issue of 1 9 0 9 ._  $ 9 6 7 ,7 5 0  00

i Convertible 4 %  Bonds— Issue of 1 9 1 0 ..  2 9 ,3 0 7 ,6 1 7  29

O bligations Purchased or Retired:
Serial Debenture 4 %  B onds, Series H ___

Scries I ___
Series J ___

Convertible 4 %  B on d s______________________
Convertible 5 %  B onds______ ____________
Miscellaneous D ivisional Bonds'.

. i o u  i 0  j D p c

$ 3 0 ,2 7 5 ,3 6 7  29

$ 7 ,0 0 0  00  
8 1 ,0 0 0  00

10 5.00 0 00  
2 ,6 5 9 ,0 0 0  00

2 5 3 .0 0 0  00  
73 ,5 0 0  00

(U HJ 41901

Increase of Funded D ebt__________1______________________  $2?,096,867 29
Total System Funded Debt outstanding June 30 1911____$329,101,820 00

I n t e r e s t  ch a r g e s  f o r  th e  y e a r  e n d in g  J u n e  3 0  1 9 1 2  w ill b e  
a p p r o x im a t e ly  8 1 3 ,4 2 6 ,2 0 0 , o r  a n  a v e r a g e  m o n t h ly  c h a r g e  
o f  a b o u t  8 1 ,1 1 8 ,8 5 0 .

C A P I T A L  E X P E N D I T U R E S  A N D  R E D U C T I O N  O F  
. B O O K  V A L U E S .

T h e  t o ta l  ch a r g e s  t o  C a p ita l  A c c o u n t ,  a s  s h o w n  b y  th e  
G e n e ra l B a la n c e  S h e e t , a t  J u n e  3 0  1911  a g g r e g a t e d  8 6 0 9 ,­
2 8 7 ,7 6 4  1 8 , a s  c o m p a r e d  w ith  8 5 7 7 ,1 8 0 ,9 5 3  11 a t  J u n e  3 0  
1 9 1 0 , a n  in cr e a s e  d u r in g  th e  y e a r  o f  8 3 2 ,1 0 6 ,8 1 1  0 7 , w h ic h  
a n a ly z e s  a s  fo l lo w s :
Construction and acquisition of new mileage. Including the acquisition of 

bonds and stocks of other railway and terminal companies:
Atchison Topeka & Santa Fc lty ___________  $36,751 75
Arizona & California R y ___________________  41,177 64
Bradshaw Mountain R R ___________________  21,993 64
Cane Belt R R __________________ ___________  1,000 00
Concho San Saba &  Llano Valley R R _____  191,668 94
Eastern R y. of New M exico......... ........ ........... 3,468,483 50
Fullerton & Richfield R y __________________  86,362 34
Garden City Gulf & Northern R It________  530,838 79
Grand Canyon R y _________________________  27,111 94
Gulf Beaumont & Kansas City R y ______ _ 70,440 00
Gulf Colorado & Santa Fc R y_____________  1,724,535 66
Houston Belt &  Terminal R y ____ _ - 10,390 80
Kings River R y ------------------------------------------- 159,306 48
Prescott & Eastern R R ______________ ______ 64,803 68
St. Joseph Terminal R R _____________ ______ 24,640 10
Santa Fc Dock & Channel Co_____________  618,124 86
Sunset Western R y ________________________  33,289 94
Texas & Gulf R y ____________ ______________ 6,909 23
Wichita Union Terminal R y ________________ 2,500 00

----------------------. $7,120,329 29
Additions and Betterments— System Lines:

Right of Way, Station Grounds and Real
Estate____________________  $132 047 27

Widening Cut3 and Fills, Including "Protec- ’
tlon of Banks----------------- ---------- ----------------  403,081 18

Grade Reductions and Changes of Line____ 1,301,946 22
Bridges, Trestles and Culverts_____________  796,505 33
Ballast, Including co3t of spreading and put­

ting under track_________________________  1,145,989 38
Increased Weight of Rail__________________  448,209 97
Frogs, Switches, Track Fastenings and A p­

purtenances --------------------------------------------  668,092 11
Additional Main Tracks____________________  3,757,509 85
Sidings and .Spur Tracks___________________  639,709r<M
Terminal Yards_____________________________ 387,309 80
Track Elevation, Elimination of Grade 

Crossings and Improvements o f Over and
Under Grade Crossings----------------------------  191,778 93

Interlocking, Block and Other Signal A p­
paratus--------------    338,233 42

Telegraph and Telephone Lines____________  206,801 03
Buildings, Shops, Dock and Wharf Property 1,199,677 20
Shop Machinery and Tools_________________  179,673 01
Additional E qu ipm ent--___________________ 13,383,752 46
Betterments to Equipment_______     M.957 60
Other Additions and Betterments---------------  633,230 62

---------------------- 25.866,624 42
ruel Lands and Other Properties:

Fuel Lands______________   $155,000 00 -n o
Ice Plant. San Bcrii&httno----------------  69,010 18 -I b
Tie and Timber Lands__ . . . ----------1 ' ---------  85,904 23 ■ ' >q/.M
Real Estate held for future u s e - - - : -------- 214,334 85 > ! ■
Miscellaneous Item s------- -----------------------  163,778 20 i

.........................................  688,027 4 6
Other Investments_______________________ A L . . ___________  803,867 41

Total C h a rges-,............ .............J - P A 5 _________________ $34,478,848 58
Reduction of Book Values:

Cano Belt R R ______________________________  $ 1,000  00
Gulf & Interstate R y. of Texas___________ 7,479 00
Gulf Beaumont & Kansas City R y_______  72,500 00
Santa Fe Pacific R R .— Land Sales________  240,000 00 .
Santa Fe Prescott & Phoenix R y ---------------  ‘86,797 32
Sunset R R __________________________________ 33,000 00
Santa Barbara Tie & Pole Co_____________  29,348 42
Texas Tie & Lumber Preserving Co------------  27,749 57
Reserve for Accrued Depreciation__________  1,874,163 20

----------------------- 2,372,037 51
Net Increase In Capital Account during the year____$32,106,811 07

M AINTE$A$^QF
Thu following, statement -sivows 

ating Expenses for Maintenance 
year since July 1 1896:

EQUIPMENT.
the sums charged to Oper- 
of Equipment during each

Year ending June 30
Average Operated 
1—  Mileage.

Total
Expenditure.

Expenditure 
Per M ile.

1 8 9 7 . _________ _________ $3 ,4 4 3 ,8 8 4  82 $534 45
1 8 9 8 . ......... .......................... 4 ,6 5 0 ,2 7 7  00 671 75
1 8 9 9 . . ...................................____ 7 ,0 3 2 .6 2 4 ,8 1 0 ,7 9 5  64 684 07
19 0 0 ............- ............... .......... 5 ,2 6 7 ,8 3 2  40 717 56
19 0 1 ................. ...................... 6 ,2 5 7 ,4 5 0  57 801 49
1 9 0 2 . ......................................____ 7 ,8 5 5 .3 8 7 ,8 0 4 ,0 5 1  25 1,001 22
1 9 03_______ ________ _____ ____ 7 ,9 6 5 .1 3 8 ,5 1 0 ,5 4 3  09  

1 0 ,0 0 6 ,1 3 5  41
1 ,068 48

1 9 04 ...................... .................____ 8 ,1 7 9 .5 9 1 ,223 31
19 0 5 ........................................ ____ 8 ,3 0 5 .4 0 10 ,9 1 4 ,8 6 4  47 1 ,314 19
1 9 06 ................. ...................... 10 ,7 2 0 .0 4 0  43 1,271 05
1 9 07 ......... ............................... 1 1 ,779 ,84 6  64 1 ,270  34
19 08 ........................................ 14 ,240 ,621  44 • 1,513 18
1909........................................ 1 3 ,0 0 3 ,8 0 7  37 1 ,4 19  51
1 9 10 ........................................ ____ 0 ,9 1 6 .3 3 1 5 ,5 6 0 ,0 4 7  44 1 ,569 13
1 9 11 ........................... ............. - .1 0 ,3 5 0 ,1 3 16 ,6 8 0 ,1 4 5  45 1,612 17
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For the year ending June 30 1911 maintenance charges, 
including renewals and depreciation, averaged as follows:
Per locom otive-------------------------------------------------- ----------
Per locom otive mile.--------------------------------------------------
Per passenger car, Including m all and express
Per passenger car m ile---------------------------------------------
Per freight c ar----------------------------------------- ------------------
Per freight car m i l e --------------------------------------------------

8 4 ,544  54
.1580 

. 1,158 10
.0130 

88 38 
.0083

The foregoing average maintenance charges include,. ?t 
proportion of unlocated expenditures for Maintenaheenof 
Equipment charged to Superintendence, Shop Machinery and 
Tools, Injuries to Persons, Stationery and Printing, Other 
Expenses and Maintaining Joint Equipment at Terminals.

The following charges were made to Additions and Better­
ments in respect of additional equipment purchased and built 
during the year and in respect of payments made for equip­
ment received during prior years:

90 L ocom otives-----------------
119 Passenger-Train Cars. 

8 ,7 5 3  Freight-Train C a r s ...
154 Miscellaneous Cars------

1 F erry -B oat -----------------

$2 ,9 5 2 ,1 5 7  37 
1 ,3 43 ,8 94 03 

1 0 ,6 0 6 ,4 9 9  40 
178,207 16 
36 6 ,2 5 5  63

$1 5 ,4 4 7 ,0 1 4  19

Less— V alu e of equipm ent retired during the year as follows:

22 L ocom otives----------------
20 Passenger-Train Cars

2 ,5 1 9  Freight-Train Cars,
23 Miscellaneous Cars

1 Car F lo a t_____________

$349 ,531 23 
3 7 ,363  77 

1 ,6 55 .1 14  86  
18,060 87 

3 ,1 85  00
-----------------------  2 ,0 83 ,2 61  73

$ 1 3 ,3 8 3 ,7 5 2  46

A statement of the locomotives in service and of their 
tractive power will be found on page 37 of pamphlet report.

Fiscal Year 
Ending 
June 30 .

Average
Miles

Operated

Gross 
Revenues, 
including ' 

Income Jrom 
Other 

Sources.

Expenses, 
including 

Taxes, 
Rentals and 

Other 
Charges.

Interest on 
Bonds.

Net
Revenue.

1897 (18 m o s .)___
1898 ______  ________

6 ,4 43
6,9 36

$ 4 4 ,5 3 2 ,6 2 8
3 9 ,3 9 6 ,1 2 6

$ 3 6 ,0 3 8 ,4 5 5
3 0 ,5 1 3 ,5 5 3

$ 8 ,4 4 0 ,3 8 7
7 ,0 4 5 ,9 8 8

S53.785
1,8 36 ,5 84

1899 _________ 7 ,0 32 4 0 ,7 6 2 ,9 3 3 2 9 ,3 3 2 ,9 6 4 7 ,2 4 1 ,9 7 2 4 ,1 8 7 ,9 9 7
1900 ______ 7 ,341  

7 ,8 07  
7 ,8 5 5  
7 ,9 6 5  
8 ,1 79  
8 ,3 0 5  
8 ,4 3 3  
9 ,2 73  
9 ,4 1 5  
9,794 ,. 
9 ,9 1 0  ' 

10 ,350
11 o i  o r

4 6 ,4 9 8 ,8 9 9 2 9 ,4 1 4 ,4 2 7 7 ,3 4 5 ,1 6 6 9 ,7 3 9 ,3 0 4
1 9 0 1 ______ 5 4 ,8 0 7 ,3 7 9 3 4 ,5 0 2 ,0 3 9 7 ,8 3 0 ,8 1 0 12 ,474 .52 9
1902 ______ 60 ,2 7 5 ,9 4 4 3 6 ,2 7 2 ,4 3 2 8 ,4 3 8 ,9 8 5 15 ,564 ,52 6
1903 _________ 6 3 ,6 6 8 ,3 9 0 4 0 ,6 3 5 ,5 7 6 9 ,1 3 4 ,4 8 5 13 ,898 ,32 9
1904 .  ______ 69 ,4 1 9 ,9 7 5 4 4 ,6 4 1 ,4 3 4 9 ,4 1 8 ,7 7 0 15 .359 ,771
1905 .  ______ 6 9 ,1 8 9 ,7 3 9 4 7 ,8 3 5 ,8 8 3 9 ,6 1 1 ,5 1 0 1 1 ,742 ,34 6
1906 _________ 7 9 ,3 9 0 ,7 4 9

94 ,436 ,57 4
91(28 9 ,77 0

m - M n n

5 1 ,0 3 5 ,3 5 5 10 ,622 ,18 4 1 7 ,733 ,20 9
1907 _______ 6 1 ,7 7 9 ,9 1 6 11 ,487 ,93 4 2 1 ,1 6 8 ,7 2 3
1908 .........................
1909 ....................
1 9 1 0  ______________

6 5 ,0 3 1 ,5 8 2
6 1 ,4 5 8 ,0 1 9
75 ,1 3 3 ,3 1 4

12 ,579 ,301
13 ,548 ,081
11 ,984 ,15 1

13 ,678 ,886 '
20 ,41,7 ,090
2 0 ,4 2 5 ,7 8 4

1 9 1 1 ____________ 10 9,77 2 ,4 81 75 ,6 8 9 ,0 9 4 12 ,712 ,31 9 21 ,371  ;007

The following statement shows the gross operating revenues 
of the System (exclusive of income from other sources) per 
mile of road operated for each fiscal year since July 1 1896:

Year ending June 30—
Gross Operating 

Revenues.
Average per 

M ile o] Road.

1897 _____________________________________________ $ 3 0 ,6 2 1 ,2 3 0  10 
3 9 ,2 1 4 ,0 9 9  24 
4 0 ,5 1 3 ,4 9 8  63 
4 6 ,2 3 2 .0 7 8  23

$ 4 ,7 5 2  04
1898 _____________________________________________ 5 ,6 53  69
1899 __________________________________________ 5 ,7 6 0  80
1900 ____________________________________________ 6 ,2 97  49
1901 __________________ ______  __________ 5 4 ,4 7 4 ,8 2 2  61 

5 9 ,1 3 5 ,0 8 5  53 
6 2 ,3 5 0 ,3 9 7  28

6 ,9 77  41
1902 __________________________________________ 7 ,5 2 7  97  

7 ,8 2 7  92 
8 ,3 34  31 
8 ,2 3 2  70

1903 _____________________________
1904 ________ __________________ 6 8 ,1 7 1 ,2 0 0  18
1905 ______________________ ________ 6 8 ,3 7 5 ,8 3 7  25
1906 _________ ______________________________ 7 8 ,0 4 4 ,3 4 7  25 9 ,253  55
1907 __________ ________ _______ 9 3 ,6 8 3 ,4 0 6  91 10 ,102 65
1908 .............................. ..................... 9 0 ,6 1 7 ,7 9 6  38 9,624 82
1909 __________ _________________ 9 4 ,2 6 5 ,7 1 6  87 

10 4 ,9 9 3 ,1 9 4  67
9 ,624 00

1910 ________________ ______________ 10 ,587  91
1 9 1 1 _____________________________________________ 1 0 7 ,5 6 5 ,1 1 5  62 10 ,392 63

MAINTENANCE OF W A Y  AND STRUCTURES.

The following statement shows the sums charged to Oper­
ating Expenses for Maintenance of Way and Structures 
during each year since July 1 189G:

Average Operated Total Expenditure
Year ending June 30—  Mileage. Expenditure. per M ile.

1897 _____________
1898 _____________
1899 _____________
1900 _____________
1901 _____________
1902 _____________
1903 _____________
1904 _____________
1905 _____________
1900____
1907____

. 1908____
1909 _____________
1910 _____________
1911 _____________

6 ,4 43 .8 1  
6 ,9 3 6 .0 2  
7 ,0 3 2 .6 2  
7,341 .34 
7,807.31  
7 ,8 5 5 .3 8  
7 ,9 6 5 .1 3  
8 ,1 7 9 .5 9  
8 ,3 0 5 .4 0  
8 ,4 3 3 .9 9  
9 ,2 7 3 .1 5  
9 ,4 15 .0 1  
9 ,7 9 4 .8 6  
9 ,9 1 6 .3 3  

10 ,350 .13

$ 6 ,2 8 2 ,9 2 3  15 
8 ,2 8 1 ,3 9 7  88 
7 ,6 7 2 ,1 0 7  62 
6 ,3 5 4 ,3 7 2  10 
6 ,4 3 3 ,8 4 0  36 
0 ,1 4 1 ,4 0 0  39 
9 ,3 0 4 ,8 9 2  04 
9 ,1 7 0 .2 3 4  07 

1 1 ,3 85 ,4 18 33 
12 ,475 ,40 7  97 
15 ,286 ,06 2  00 
14 ,120 ,82 8  02 
1 2 ,8 8 4 ,4 0 6  81 
17 ,8 0 7 ,1 3 6  20 
1 6 ,059 ,78 0  90

$975 03 
1,193 97 
1,090 93 

865 56 
824 08 
781 82 

1,168 20 1,121  11 
1,370 85 
1,479 18 
1,648 42 
1,499 82 
1,315 43 
1,795 74 
1,551 65

The following statement shows the development of the 
freight and passenger revenues of the System since July 1 
1896:

Year Ending June 3 0 —
Freight
Revenue.

Passenger
Revenue.

1897 ____________________  ______________________ $ 2 2 ,0 6 7 ,6 8 6  77 $ 5 ,5 7 4 ,2 8 8  31
1898 __________________ .  ______________________ 2 8 ,5 8 8 ,7 1 6  76 7 ,3 4 7 ,3 6 1  59
1899 .  ____________  .  ______________________ 2 9 ,4 9 2 ,5 8 6  65 8 ,1 2 6 ,1 4 1  85
1000 ___________________ ____________ ____________ 3 3 ,7 2 9 ,3 3 2  83 9 ,3 34 ,6 61  57
1901 .  .  ________ - -  _______________________ 3 9 ,0 5 2 ,5 5 7  43 11 ,6 7 8 ,0 1 7  25
1902 .  .  ___  . .  .  ______________________ 4 1 ,8 1 5 ,6 0 7  05 13 ,4 3 9 ,3 8 4  57
1903 ______  _____________  - - 4 4 ,6 2 2 ,4 3 8  71 1 3 ,4 6 9 ,9 8 5  78
1904 _ _ ______________________  ____________ 4 7 ,7 6 2 ,6 5 3  23 15 ,4 3 3 ,7 7 3  63
1905 _ ______ ____________________________________ 4 7 ,4 0 8 ,9 8 2  36 

5 4 ,5 9 8 ,9 0 2  82 
6 5 ,5 0 0 ,3 0 9  42
6 1 .8 4 8 .6 3 8  51
6 4 .2 1 2 .6 3 8  10 
7 1 ,1 9 4 ,0 5 5  59 
7 1 .7 8 7 ,2 0 0  89

1 6 ,0 4 5 ,3 8 0  27
1900 _ ______ _____________________ _____ ________ 1 8 ,0 1 3 ,9 8 8  56 

2 1 ,1 7 1 ,6 2 9  08 
2 1 ,6 4 3 ,4 2 7  49 
2 2 ,7 3 4 ,5 0 5  32 
25 ,4 3 7 ,1 8 1  98  
2 7 ,2 0 4 ,8 6 7  66

1907 ______________________ _____ ______________  .
1908 ______  _______________________________
1909 . . .  _______________________________________
1910 __________________________ _________________
1911 _____________________________________________

COMPARISON OF OPERATING RESULTS.
The following is a statement of revenues and expenses of 

the System for the fiscal year ending June 30 1911 in com­
parison with the previous year:

Year ending Year ending Increase ( + )  or 
Operating Revenues—  .7 ««c 3 0  1911. June 30 1010. Decrease (— ) .

Freight ___________________  $71,787.200 80 $71,194,055 59 +$593,145 30
Passenger_______    2 7 ,2 0 4 ,8 0 7  60 25 ,4 3 7 ,1 8 1  98 + 1 ,7 0 7 ,6 8 5  68
M all, Express and M iscel­

laneous __________   8,573,047 07 8,301,957 10 + 211,089 97

T otal Opcr. Revenues.$107,565,115 62 $104,993,194 67 _+$2,571,920 95

Operating Expenses—

M aintenance of W a y  and
S tru c tu re s_____________

M aln t. of E q u ip m e n t___
Traffic E xp en ses_________
Transportation Expenses 
General E xpen ses------------

$ 1 6 ,0 5 9 ,7 8 0  90  
16 ,680 ,14 5  45  

2 ,2 4 9 ,8 9 8  69 
3 3 .1 8 3 ,5 2 0  09 

2 ,5 8 8 ,9 0 0  44

$ 1 7 ,8 0 7 ,1 3 6  20  
15,560ifl47 44 

2 ,1 1 4 ,2 6 0  49 
3 1 ,8 2 1 ,8 2 5  23 

2 ,4 5 8 ,5 5 0  52

Total Opcr. E xp en ses. $7 0 ,7 6 8 ,2 5 1  57 $6 9 ,7 0 1 ,8 1 9  88

N et Operating R even u e . $3 0 ,7 9 6 ,8 6 4  05 $ 3 5 ,2 3 1 ,3 7 4  79
Ratio of Opcr. Expenses

to O perating Revenues 65 .79  66 .44

— S I,747,349 30 
+  1,126,098 01 

+  135,638 20 
+  1,361,094 86 

+  130,349 92

+  $1,006,431 69 

1 $1 ,565, 189 26 

—  .65

The following averages arc deduced from tables set forth 
on pages 32 and 35 of pamphlet report.

The average tons of freight per loaded car mile decreased 
from 19.08 to 18.92, or .84 per cent.

The average tons of freight carried per freight-train mile 
increased from 388.80 to 400.35, or 2.97 per cent.

The average freight revenue per freight-train mile increased 
from $3 00 to $3 19, or 6.33 per cent.

The average passenger revenue per passenger-train mile 
was $1  2 1 , or the same as in thfc previous year.

The average passenger-train revenue per passenger-train 
mile decreased from $1 53 to $1 51, or 1.31 per cent. !

The tons of freight carried one mile (revenue and company) 
decreased 242,574,954, or 2.63 per cent, while freight-car 
mileage (loaded and empty) decreased 8,963,680, or 1.30 per 
cent, and freight-train mileage (freight and mixed) decreased 
1,291,745, or 5.44 per cent.

The number of passengers carried one mile increased 
32,100,551, or 2.60 per cent, while passenger-car mileage 
increased 6,175,217, or 4.91 per cent, and the passenger-train 
mileage (passenger and mixed) increased 1,509,636, or 7.19 
per cent.

The following is a consolidated statement of the business 
of the System for each fiscal year during the period since 
January 1 1896:

TR E A SU R Y.
Neither this Company nor any of its auxiliaries has any 

notes or bills outstanding.
The Company held in its treasury on June 30 1911 $36,­

204,747 06 cash, and had available $3,780,000 General Mort­
gage Bonds, including bonds not yet certified by the Trustee. 
The Company also lias in the treasury unpledged a large 
amount of stocks and bonds of other companies, of which part 
are carried in the balance sheet as Investments and part are 
included under Railroads, Franchises and Other Property.

The remaining installments of principal of subscriptions 
to Convertible Bonds, issues of 1909 and 1910, aggregating 
$30,275,367 29, referred to in the last annual report, were 
received during the year.

FUEL R ESERVE FUND.
The fund has been increased during the year by earnings 

derived from certain fuel properties as follows:
A m ou n t to credit of Fund June 30 1 9 1 0 .______________________ $ 1 ,0 1 6 ,9 1 5  80
A dded during the year_______________________________________________  41 4 ,16 1  55

In Fund June 30 19 1 1 ___________________________________________ $ 1 ,4 3 1 ,0 7 7  35

W EST TE X A S CONSTRUCTION.
Reference to the construction of lines in West Texas was 

made in the last annual report. Of the line between Coleman 
and Lubbock there were completed and opened for traffic 
during the year 17.54 miles, Lubbock to Slaton Junction. 
Rails between Coleman and Slaton Junction have been laid 
and it is expected the entire line between Coleman and Lub­
bock will be completed and opened for traffic by November 1 
1911. The branch line, Slaton Junction to Lamesa, a dis­
tance of 5 4  miles, was completed and opened for traffic 
October 1 1910, and the line Lometa to Edfen, a distance of 
98 miles, has been completed to Brady, a distance of 6 6  miles, 
and was opened f0> traffic September 11 1911'

The .work of reducing the grades and curvature of the San 
Angelo Branch of the Gulf Colorado & Santa Fe Railway 
between Temple and Coleman has been pushed throughout 
the year, the work between Temple and Lometa being prac­
tically completed. The improvement of this branch will 
facilitate the handling of traffic between points on or near 
the Gulf of Mexico and the Pacific Coast, for which traffic 
the line between Coleman and Lubbock, in connection with 
the railways of other companies comprised in the System, 
will afford a new trunk line.

The new West Texas mileage, above referred to, goes 
through a very important territory, which as yet is almost 
entirely undeveloped. It is reasonable to anticipate that by 
virtue of this new mileage this part of the State of Texas will
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enjoy great development and that the System eventually 
will derive substantial benefit from such development and 
also from the new through business which it is believed will 
result from the opening of this new through line between the 
Pacific Coast and the Gulf of Mexico.
G ARDEN CITY GULF & N O R TH E R N  RAILROAD.

This line, 38 miles in length, extending from Garden City, 
Kansas, on your main line, to Scott City, Kansas, the former 
terminus of the Great Bend Branch, was acquired during the 
year and is now being operated by The Atchison Topeka & 
Santa Fe Railway Company as a part of the System, under 
ease dated July 1 1911.

KINGS R IV E R  R A IL W A Y .
An extension of the Fresno County Railway from Wahtoke 

to Piedra, Fresno County, California, has been constructed 
during the year under the charter of the Kings River Railway 
Company. The extension is 11 miles in length and was com­
pleted and opened for traffic March 19 1911, as of which date 
it was leased to The Atchison Topeka & Santa Fe Railway 
Company and is operated as a part of the System.

LATON & W ESTERN  R A IL W A Y .
This line, extending from Laton to Lanare, Kings County, 

California, a distance of 15 miles, constructed during the year 
and opened for operation February 22 1911, has been leased 
by your company for a term of five years, with option of 
purchase at any time during that period.

SANTA FE DOCK & CH AN NEL CO.
This company was organized during the year to take over 

and operate dock facilities at Port Bolivar, Texas, formerly 
owned by The Gulf & Interstate Railway Company of Texas.

SUNSET W ESTERN  R A IL W A Y .
An extension of this line in a northerly direction from 

Fellows to Shale, Kern County, California, to serve more 
adequately the Midway Oil Field, has been constructed 
jointly with the Southern Pacific Company. This extension 
is 2.25 miles in length and was completed and opened for 
traffic April 20 1911.

AD D ITIO N AL M AIN-TRACK M ILEAGE.
The mileage of second track in operation on June 30 1911 

was 687.58 miles, as compared with 526.95 miles at the close 
of the preceding fiscal year, being an increase of 160.63 miles.

S E C O N D  T R A C K  W O I tK  IN  P R O G R E S S  
Missouri Division—

Mention to Carrollton. M o _________________
Lines West oj Albuquerque—

RIto to Laguna, N . M_
M cCartys to Horace, N .M
F lagstad  to W illiam s, Arlz .................... ..............
Supal to Falrvlcw , Arlz .  .................

.25 .6 4  m iles.

0.16- “  
10 .82  “  
3 2 .9 7  “
10 .57 “

_ 8 0 .1 6  “  
In addition to the above, second-track work has been 

authorized on the Lines west of Albuquerque for a distance 
of about 40 miles in the vicinity of Needles, California, and 
extensive grade reductions and changes of line have been 
authorized preparatory to the construction of additional 
second track between Albuquerque and Gallup. Most of 
this work will be completed by the close of the present fiscal 
year, when second main track in operation will approximate 
816 miles.

The death of Mr. Paul Morton on January 19 1911 de­
prived the Board and the stockholders and bondholders of 
this Company of a strikingly effective and valuable repre­
sentative. Although only fifty-three years old, he had spent 
thirty-eight years in active business life, and all that he 
achieved served to make singularly complete his training for 
the post of Director of this Company. His long railroad 
career, eight years of which were in the service of the Com­
pany as its Vice-President, gave him an intimate knowledge 
of its affairs and all aspects of the railroad problem, which, 
with his integrity and soundness of judgment, gave to his 
directorship a value which cannot be over-estimated.

Your Directors take pleasure in again recording their 
appreciation of faithful and efficient service rendered by 
officers and employees.

ED W A R D  D. R IP L E Y , President.
(I'or statistical tables, sec under Anim al R eports on a preceding p age.I

SEABOARD AIR LINE RAILWAY COMPANY

ELEVEN TH  AN NU AL REPORT— FOR TH E FISCAL Y E A R  ENDED JUNE 30 1911.

New York, September 28, 1911. To the Stockholders of the Seaboard A ir Line Railway:
The Board of Directors submits the following report of the 

operations of your property for the year ended June 30 1911:
G E N E R A L  IN C O M E  A C C O U N T  R A I L  A N D  W A T E R  L I N E S  F O R  

Y E A R  E N D E D  J U N E  30 1911 .
1911. 1910. Increase.

Gross R e ven u e------------------------ $ 2 2 ,6 0 6 ,4 5 2  72 $ 2 0 ,8 5 6 ,3 7 3  81 $ 1 .750  078 91
Operating Expenses & Taxes 15 ,999 ,85 1  84 1 4 .5 4 2 ,0 8 3  48 1 ,4 5 7 ,1 6 8  3G

Operating In com e----------------------- $ 6 ,6 0 0 ,6 0 0  88 $ 6 ,3 1 3 ,0 9 0  33 $292 910 55
Other I n c o m e ,. .....................  147,419 56 137 ,83 6  07 9 ,5 8 2  89

Total In com e............  $ 6 ,7 5 4 ,0 2 0  44 $ 6 ,4 5 1 ,5 2 7  00
In te r e s t -------------------------------. . .  4 ,6 0 7 ,1 8 0  04 4 ,3 5 4 ,5 2 0  04
Rentals and Other Deduc­

tions from  In com e__________  3 1 7 ,6 5 4  50 20 1 ,7 5 2  38

$3 02 ,4 03  44 
25 2 ,6 6 5  10

115,002 12

Total D eductions_____________  $ 4 ,9 2 4 ,8 4 0  54
Surplus Incom e over Charges 1 ,8 2 9 ,1 7 9  00 
Surplus Incom e Rail L in e s ..  1 ,7 0 7 ,9 0 5  01 
Surplus Incom e W a ter  Lines £  121,214 89

$ 4 ,5 5 6 ,2 7 3  32 
1 ,8 95 ,2 53  68 
1 ,7 3 5 ,0 3 5  33  

160,218 35

$ 3 68 ,5 67  22 
*6 0 ,0 7 3  78 
*2 7 ,0 7 0  32 
*30 ,0 0 3  46

* Decrease.
x  O u t of this year's surplus there w as set aside $4 5 ,0 0 0  and out of the  

1910 surplus $5 0 ,0 0 0  as a reserve fund for B etterm ents and Im provem ents.
The Gross Revenue increased 8 .3 9 % , Operating Expenses 

and Taxes 10.02%  and Operating Income 4 .6 4% .
Tile Operating Expenses of Rail Lines, exclusive of Taxes, 

were 66.48%  of the Gross Revenue, as compared with 65 .55%  
the previous year; and, including Taxes, 70 .23%  of Gross 
Revenue, as compared with 69.28%  for the preceding year.

„  M IL E A G E  O P E R A T E D .
The m ileage of the Seaboard A ir  Line R ailw ay and subsidiary lines
.  in operation on June 30 1010 w as...................... .................................. .. 3 015 30

Extensions, & c ., constructed during the year____________________ H I  ’ 29]33

3 ,0 4 4 .7 2  
. 1 .46Trackage ............................................................ .................................. ..................

Mileage In operation on Juno 30  1 9 1 1 ____  __________  ____  3 04(T l8
M ade up as follow s: " ’ ‘

Mileage Owned—
Seaboard A ir Line R ailw ay and brandies .  __________  2 980 50

Leased Lines—  ' '
M eldrim , G a ., to  L yon s, G a ______ 57 65

Trackage—  . . , .  r u m . .
H ow ells, G a ., to A tla n ta , G a _____.  .................... „ . 3 .00
H ilton, N . C .. to  N avasSa, N . C ' 2 40
In Birm ingham , A la ., and vicinity .  . 15 11
Near M ulberry, F la ....................  ̂ 1 46

Deduct—  o .u o u z i
Am elia Beach brauch, leased to Street R ailw ay C om pan y at

Fcrnandlna, F la _______________________ ________ ___________________  2 .00
Gibson, N . C ., branch, leased to  the N orth & South Carolina

. R ailw ay ...........................................  to  13
Sliver Springs, F la ., branch, leased to the O cala N orthern R y .  1.90

-------- - 14 .03
T otal mileage operated June 30 10 11 3 046 18

Sidings (Including 18 .26  miles sidings on Leased Lines and T rack age)’ 7 2 0 .1 2  
F U N D E D  D E B T .

There were outstanding at June 30 1911 819,000,000 of th e 
Company's 4 %  Refunding Mortgage Bonds issued during 
the year to provide funds for the retirement of obligatio ns

which matured May 1 1911, and for additions, betterments 
and improvements to the property.

The maturing obligations thus paid were as follows:
M ortgage and Collateral Tru st 5 %  Three-year Gold Bonds $4 651 000 
R e fu e lin g  Collateral Trust 5 %  Gold B onds____________________ II. 10 ',000’,000

There were also sold an additional $4,000,000 of Refund­
ing Mortgage bonds for later delivery, but prior to Jan. 1 1912 
the proceeds to be used for the retirement of equipment ob­
ligations, ror additions, betterments and improvements to 
the property, or for reimbursement to the Company of ex- 
pendituies therefor, and for general corporate purposes.

Attention is called to the report of the Vice-President and 
General Manager and to the financial, operating and traffic 
statistical tables submitted by the Comptroller, appended 
hereto as a part of this report.

The accounts for the fiscal year were examined by Messrs. 
Haskins & Sells, Certified Public Accountants.

N. S. MEL DRUM,
President.

' TO - - j y j ;
Extracts from the report of Vice-President and General 

Managar C. H. Hix.
E Q U IP M E N T .

The equipment of the railway has been maintained during 
the year at a cost of $2,884,953 15.

Included in this cost is $49,804 66, representing the value 
of equipment destroyed or retired from service, which was 
credited to Cost of Equipment. There is also included in 
the Cost of Maintenance $286,409 05 for depreciation, which 
was credited to Reserve for Accrued Depreciation.

The average cost of repairs per locomotive and per car 
owned for the year was as follows:

Locom otives .............................................. — ....... .$ 2 ,5 4 2  80
Passenger c a r s . . ................. .......................................  763 59
Freight cars......................................................................  58 59

1910
260

« . ------ / — — ------ / ....................... -  duringthis fiscal year.
A new Equipment agreement, Series “ M ,” was entered 

into on May 25 1911 for the purchase of: 10 Freight Looo- 
motives, 10 Passenger Coaches, 3 Postal Cars, providing for 
the issue of trust obligations aggregating $348,790, maturing 
in twenty years and bearing interest at the rate of 5 %  per 
annum. Of this equipment the following were received dur­
ing the fiscal year: 10 Freight Locomotives, 10 Passenger 
Coaches.

During the year there were built at Portsmouth Shops, 
and put into service, to replace trust equipment destroyed: 
122 Flat Cars.

In addition to the above there were purchased .and deliv­
ered: l Floating Pile Driver, 1 House Barge.
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Roadway, track and structures of the railway have been 
maintained at a cost of $2,836,577 33, which represents an 
expenditure per mile of road amounting to $933 99.

32.71 miles of new sidings and extensions of existing sid­
ings were constructed, and there were deducted by removal 
and changes of old sidings 7.66 miles, making a net increase 
over previous year of 25.05 miles.

The tie renewals were 1,192,852 cross ties and 1,084 sets of 
switch ties, and the cost, $476,259 60, was charged to oper­
ating expenses.

129.68 miles of new 75-pound steel rail were laid in the 
main-line track, releasing therefrom 58, 60, 65, 70, 75 ,80 
and 85-lb. worn rail, and there was charged net to Operat­
ing Expenses $66,046 02 and to Capital Account $87,439 33.

263,724 cubic yards of gravel and slag ballast were put 
under main-line track at a cost of $182,352 6 8 , of which 
$171,219 25 was charged to Capital Account and $11,333 43 
to Operating Expenses.

6,469 lineal feet of wooden trestles were filled in, and of 
the total cost thereof, including culverts, $38,681 84 was 
charged to Operating Expenses.

The filling in of Lincoln Street trestle at Columbia, S. C., 
was commenced in April this year and of the approximately
185,000 yards necessary to complete the filling, 116,000 yards 
have been put in up to June 30.

Work has been done on thirty bridges, replacing with steel 
or strengthening the same for heavy traffic. Of this number, 
twenty have been completed and the remaining ten will be 
finished by June 30 1912.

Eleven of the above-mentioned bridges were authorized 
during this year, and three of the eleven have been completed.

Of the bridges completed, the principal ones are:
Length.

H utchinson Island lift bridge. Savannah, G a ______________  .  l .i i  feet
Lincoln Street viaduct, Colum bia, S . C _______ ____________ _____  _ 4 ,9.11 “
O verpass bridge, M onroe, N . C _____________________________ _ 501 “
Lancs’ Creek bridge, near Peachland, N . C _____________  _ 230 “
R ich ardson ’s Creek bridge, near W in gate , N . C _______ I I I I I I I I I I  204 “

The expenditure for bridge work named above was $204,­
784 08, of which there was charged to Capital Account 
$147,446 19 and to Operating Expenses $ 5 7 ,3 3 7  89.

Authority has been received to replace with steel or 
strengthen for heavy traffic thirty-three bridges other than 
those mentioned above. Contracts for fourteen of this num­
ber have already been let and the work will begin imme­
diately.

N E W  E X T E N S I O N S .
Extensions to the Company's line in Florida have been 

completed during the year as follows:
The extension from Edison Junction to McDowell and 

Agricola, 12.34 miles.

The extension from Nichols to Mulberry (including 1.41 
miles of trackage), 4.99 miles. . .

An extension of the Dunnellon line South to Buttgenbach 
mine No. 35, including the Withlacoochee River cut-oli at 
Dunnellon, 12.46 miles.

A spur from the main line of the Early Bird Branch, near 
Early Bird, to phosphate mine of Dutton Phosphate Co., 
1 mile.

Construction has also proceeded on the extension from 
Fruitville to Venice, approximately 17 miles, and a further 
extension of the Dunnellon line to Inverness and the Holder 
& Southern Phosphate Co.'s mines is well under way, ap­
proximate length of main line, 8  miles. j  . . .

Construction has alsp, begun on a spur to Camp's Barr 
mines, from South' Dunnellon extension, approximately 2 
miles. .

• G E N E R A L  R E M A R K S .
Additions to terminal facilities at Richmond, Manchester, 

Wilmington, Fernandina and Jacksonville, mentioned in 
last year’s report, were completed, and work on additional 
facilities of this character is now in progress at Raleigh, Wil­
mington and Savannah. Also improved union passenger sta­
tion facilities are in progress at Weldon, N .C ., and Tampa,Fla.

The work of putting permanent concrete lining in Roper, 
Divide and Hardwick tunnels on the Birmingham line has 
also been completed.

A modern brick and steel wheel, rod and boiler shop has 
been constructed at Portsmouth, Va., to replace the old 
wooden building, which was destroyed by fire.

Work on the elimination of the remaining portion of Lin­
coln Street trestle at Columbia, S. C., in addition to the via­
duct mentioned under the head of Bridges, is well under way, 
349 feet of steel having already beea erected. 146 industrial 
sidings and extensions to industrial sidings already existing 
have been constructed or are in process of construction.

51 depots and freight stations have been constructed or 
substantially added to during the year.

32 passing tracks have been constructed or extended, or art- 
in process of construction.

6 6 8  miles of new telephone line, for dispatching trains, 
have been authorized, and the work of constructing sam<- 
is in progress. .

Mechanical coaling stations have been provided at Ham­
let, N. C., Waldo, Fla., and Wildwood, Fla., and a new me­
chanical hoist has been erected at Howells, Ga., to replace 
hoist which was destroyed by fire.

Respectfully submitted,
C. H . H IX ,Vice-President and General Manager.

IFor statistical tables, see under Annual Reports on a preceding page.I

THE AMERICAN RAILWAYS COMPANY

T W E LFTH  AN N U AL REPORT— FOR FISCAL Y E A R  EN DED  JUNE 30 1911.

To the Stockholders of The American Railicays Company:
The President, on behalf of the Board of Directors, pre­

sents the following report for the year ended June 30 1911:
The total number of passengers carried was 86,675,437, 

showing an increase of 10,103,331, at the rate of 13]4 per 
cent. The gross earnings of the Subsidiary Companies were 
$4,049,188 42 without the Johnstown Traction Company, 
showing a gain of $243,764 91, an increase of 6.51 per cent.

After*paying all operating expenses, fixed charges, interest 
and taxes (including the new United States Government 
tax, amounting to $7,839 61), we have spent during the year 
18 per cent of the gross earnings in maintenance of way and 
structures and maintenapee of equipment, in order to keep 
the properties up to the highest standard. In addition to 
the regular charges for depreciation there was made a special 
appropriation to this fund of $39,909 8 8 , leaving the amount 
to the credit of the “ Depreciation Reserve Account” of the 
Subsidiary Companies $529,551 72. The net income of The 
American Railways Company amounted to $422,487 43, out 
of which was paid 6 per cent dividend on $6,363,150, amount­
ing to $381,786 75, leaving a surplus of $40,700 6 8 , which, 
added to our previous surplus, makes that amount $5 5 4 ,­
187 67.

The credit in our Fire Insurance Fund has been increased 
during the year in the sum of $31,171 42, making the 
amount in that fund $231,247 96.

The Accident Insurance Fund shows a credit of $33,!237 17; 
a gain for the year of $2,250 69, with the claims pending 
somewhat below normal.

During the year the Company bought the control of the 
Ohio Valley Electric Railway Company, acquiring about 99 
per cent of its capital stock. That company owns the street 
railways and operates the same from Guyandotte, W . Va., 
to Huntington, W . Va., in and through Huntington to Ceredo 
and Kenova, W . Va., to Catlottsburg and Ashland, K y ., and 
from Coal Grove to Ironton, and to Hanging Rock, O, The 
purchase includes the control of all of the capital stock of the 
Consolidated Light Sc Railway Company in all of the West 
Virginia towns, the Ashland Electric Light & Power Com­
pany and the Ironton Electric Company, whLh does all the 
lighting from Coal Grove to Hanging Rock, O.

We also purchased the electric light plant at Bellwood, 
Blair County, Pa., and consolidated it with the Home Elec­
tric Light & Steam Heating Company of Tyrone, Pa.
A I.T O O N A  & L O G A N  V A L L E Y  E L E C T R IC  R A I L W A Y  C O M P A N Y

During the year the gross earnings increased $45,506 15- 
The wages of our employees were increased $10,000. Be­
tween Hutchinson's Curve and South Altoona 1,014 feet oi 
additional track’ was built to facilitate movement of cars- 
1,700 feet of new 7-inch 70-pound girder rail, replacing lighteF 
rail, was built, 2,400 feet of track re-paved and repaired • 
The entire line to Hollidaysburg was re-surfaced and 1,100 
feet of dry wall was built to support the roadbed. On the 
Tyrone Division 674 feet of new track was built. At East 
Tyrone the track was extended from Twenty-second Street 
to Twenty-third Street on Columbia Avenue. Between 
Bellwood and Buena Vista 10,900 feet of track was re-built, 
east of Buena Vista 16,400 feet was ballasted. At Bald 
Eagle Creek Bridge new steel stringers and creosoted wood 
pavements were installed. Material used was as follows:

12,468 ties, 38 tons 7-inch rail, 133 kegs spikes, 367 con­
tinuous joints, 490 barrels cement, 300 tons sand, 10,555 tons 
crushed stone, 10,600 paving bricks, 7,000 feet of 350,000 
C. M. cable was installed, 2 miles of 500,000 C. M. feeder on 
the Hollidaysburg Division, 2  new B. & W . boilers, 320 
horse-power each, were installed in the power house.

A new Columbia car hoist has been bought for the repair 
shop; also an armature winding machine and a device for 
removal and replacement of steel ; tires.

H O M E ; E L E C T R IC  L I G H T  & S T E A M  H E A T IN G  C O M P A N Y .
This company shows an increase in gross receipts of about 

20 per cent. During the year several extensions were made 
to accommodate the public demand for lighting.

C H IC A G O  & J O L IE T  E L E C T R IC  R A I L W A Y  C O M P A N Y .
For the year the gross receipts were $482,490 05, showing a 

decrease of $5,306 99. The Cass Street track was re-built 
and second track extended through subway and paved. 
15 per cent of the Orphans’ Home line was re-built. 3,264 
new ties were put in place. Moen Avenue 1,700 feet of track 
was re-built. Hickory Street 750 feet of rail replaced by a 
heavier section and ties renewed. Tie plates were installed 
between Joliet Bridge and Iron Works and Dcllwood Park.
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New storage track was built at Summit. . Track re-surfaced, 
new passenger platforms built at New Cemetery, near Alt. 
Forrest. 7,500 feet of right of way fence was built.. .Many 

f the crossovers and curves were repaired or renewed. New 
ouble track on Chicago Street was connected with Joliet 
ub-station switchboard by 1,000,000 C. M. underground 

cable. Many new iron poles were placed, replacing wooden 
ones. The light and power lines were extended in Argo and 
Summit. 2 new double-truck and 4 single-truck cars were 
purchased, also 1 new sprinkler and snow-plow. 1 combina­
tion flat and gondola car and 5 second-hand cars were added 
to the equipment. 69 battery tanks were replaced, repair 
shop was enlarged, new wheel lathe, armature bander, 26- 
inch /drill press, power hack-saw and portable floor crane 
were added to the shop equipment.

S C R A N T O N  R A I L W A Y  O O ^ lM ^ .Y .
The gross earnings increased $64,862 97. The tracks were 

extended on different streets, 8,650 feet laid on steel ties on 
concrete construction and paved. 10,180 feet of track was 
re-built on concrete construction and steel ties and paved. 
4 miles of track was laid on the new county road on con­
crete construction and paved. On the Aloosic Lake Railroad 
9  miles of track was re-built, longer sidings installed, track 
bonded, trolley poles and wire erected and operation begun 
in May 1911. 10  new steel double-truck cars with motors
were bought. A new double-truck work car was built and 
new express car is nearly completed. 186 automotoneers 
were installed. A new coal conveyer was purchased. 44,575 
feet of 3-0 trolley wire was used, besides the 9 miles to Moosic 
Lake. New sub-station cars were placed on the Aloosic line. 
30 cars were overhauled and made practically as good as new.

T H E  P E O P L E S  R A I L W A Y  C O M P A N Y .
The gross income increased during the year $21,027 83. 

The track on the White Line, Soldiers’ Home Loop and from 
Loop to Germantown Street has been lined and surfaced and 
one-third re-tied. Germantown Street, from Lakeview to 
Euclid Avenue has been re-built with 7-inch tee rail and 
paved. Several crossings of steam railroad tracks were 
repaired and a new one installed. On Alain Street, at the 
monument, new turnout was built and electric switch in­
stalled. Repairs were made to girders and supports of Canal 
Bridge on First Street. 6  new manganese crossings were 
installed on the C. C. C. & St. Louis RR. on Bolander 
Avenue and Aliami Chapel Road. 5 new single-truck pay- 
within cars were bought and arc in use. 10  double-truck 
cars are being re-built.

T H E  S P R IN G F IE L D  R A I L W A Y  C O M P A N Y .
Gross earnings increased $18,278 55. On account of the 

city doing a large amount of street paving, we were obliged 
to re-build our tracks, using new 6 -inch rail on steel ties in 
concrete and new brick paving. On Yellow Springs Street, 
8,019 feet; AIcCreight Avenue, 2,751 feet; College Avenue,
I ,  938 feet; West Alain Street, 3,495 feet. On the following 
streets that we operated on we were enabled to use the old 
rail, but had to provide steel ties, laid in concrete and paved 
with brick: Pleasant Street, 3,713 feet; East High Street,
I I , 476 feet; North Alain Street, 2,638 feet. All of the rail­
road crossings were renewed on account of steam railroad 
improvements. New crossings have been installed with the 
Pennsylvania ItR ., also with the Big Four, and 4 new cross­
ings with the Ohio Electric. 3,495 feet of trolley wire was 
renewed. Cars have been repaired and painted.

R O A N O K E  R A I L W A Y  & E L E C T R IC  C O M P A N Y .
During the year the gross earnings increased $61,728 02. 

New double track was built to the Park and track re-located. 
An extension of 5,304 feet of track was built around the hill 
west of Virginia College. An extension of 1 1-5 miles of 
track was built to oblige the Virginia Heights Corporation 
and the Raleigh Court Corporation, the two corporations 
paying the cost of the extension. Track was re-built on 
Randolph Avenue and on Dale Avenue. The electric light 
and power lines were extended to new territory; a number 
of new lamps, meters and transformers were installed. A 
new work car and a new snow sweeper were bought. A 
number of automotoneers were installed. The tail race was 
improved and coal trestle re-built. A motor-driven pump 
was installed. At Alountain Park a keeper's cottage was 
erected and the Skating Rink was re-built.

L Y N C H I3 U R G  T R A C T IO N  & L I G H T  C O M P A N Y .
The gross earnings increased $20,038 36. During the year 

an extension was built to Fairview Heights. Changes were 
made on track on Taylor Street. A new light and power line 
was built to Thorn Hill Wagon Works. New arc-light cir­
cuits were erected. New gas main& were built and many 
improvements made in thd system. ; t'.ibitl"

GRIDGEX'dfr & AtitidviLLfe.T ’is^ij'llo'lSf c o m p a n y . .
The gross earnings increased $5,718 63. During thd year 

cars Nos. 10 and 11 were re-built. 3,835 new ties were 
placed in the track, 30 newqooles were erected, general repairs 
were made and the maintenance of all the property kept up 
to the highest standard.

B R I D G E T O N  E L E C T R IC  C O M P A N Y .
During the year a determined effort was made to increase 

the business, which met with considerable success. The 
gross earnings increased $9,042 98. Several line extensions 
were made to reach the new customers, also considerable 
power customers were obtained. This feature of the business 
is likely to have much more growth in the future. Con­
siderable additions were made to the steam plant.

The purchase of the Ohio Valley Electric Railway Com­
pany has added to our car equipment 56 cars, with 36 new 
ones bought during the year, which gives us on the different 
roads owned by the Company a total of 784 cars and 415 2-5 
miles of track.

All of the properties are in a satisfactory condition.
All of which is respectfully submitted.
By order of the Board of Directors.

J. J. SU LLIVAN, President.
...... TH E AAIERICAN R A IL W A Y S COAIPANY.

T R E A S U R E R 'S  R E P O R T  F O R  F IS C A L  Y E A R  E N D E D  J U N E  30 10 11 . 
Incom e—

Incom e from  Sub-C om panies____________________________ $ 8 05 ,9 62  79
M iscellaneous In com e_______________________ ___________ .  4 ,451 07■_____

Gross In c o m e ,. . . ..................................... .......... .......... .................................... $810 ,& i'$1&'0
Deductions fro m  Incom e—  , '

General E xpen ses______________________ , 1 : ______________  $3 ,891  24
Legal E xpen ses_______________________ 2 __________________  424 20
Depreciation of office furniture and of Engineering

In stru m e n ts__________   1 ,210 99
T a x e s _______________________________________________________  12,000 00
Interest on Funded D e b t________________________________  3 7 0 ,4 0 0  00

T otal deductions from  In c o m e____________________________________  3 8 7 ,9 2 6  43

N et In com e________________________________________________________________$ 4 2 2 ,4 8 7  43
Dividends p aid _______________________________________________________________  3 8 1 ,7 8 6  75

S u r p lu s _____________ _____________________________________________ : _____$ 4 0 ,70 0  68
Surplus June 30 19 10____________________________________ $5 15 ,9 23  70
A dju stm en ts during year________________________________ 2 ,4 3 6  71

---------------------  51 3 ,4 8 6  99

Surplus June 30 1 9 1 1 ...................................... .......... .......................... . . .$ 5 5 4 ,1 8 7  67

W A LTE R  W . PER K IN S,Treasurer.
E . & o .  E . ___________________

G E N E R A L  B A L A N C E  S H E E T  F O R  T H E  F IS C A L  Y E A R  E N D E D  
J U N E  30 1911.

A S S E T S .
Owned bu the Value on A .It  

Total Issue. A m . Hus. Co. Co. Books.
$ $ $

A ltoona & Logan V alley Electric
R y . Co. capital stock-____________1 ,5 0 0 ,0 0 0  00 1 ,5 00 ,0 00  00 4 0 3 ,7 5 0  00

A ltoon a & Logan V alley Electric
R y . Co. Gen. M . 4 *.$ %  Bonds .3 ,5 0 0 ,0 0 0  00 2 0 0 ,0 0 0  00 18 0 ,0 0 0  00

Bridgeton Elec. Co. capital s to c k . 2 5 ,0 0 0  00  2 5 ,0 0 0  00 1 7 ,2 7 0  44
Bridgeton & M illville Traction Co.

capital s to c k ______________________ 50 0 ,0 0 0  00 50 0 ,0 0 0  00 , .45 9 ,36 4  32
Chicago & Desplalnes Valley Elec­

tric R y . Co. capital s to ck __________ 1 ,1 0 0 .0 0 0  00 1 ,1 0 0 ,0 0 0  00 5 8 ,1 9 3  34
Chicago & Desplalnes V alley Elec. ■,;>■

R y. Co. 1st M . 5 %  B onds______ 1 ,0 0 0 ,0 0 0  00 1 ,0 0 0 ,0 0 0  00 . | 8 0 0 ,0 0 0  00
Chicago & Joliet Electric R y . Co.

capital s t o c k _____ ____  2 ,3 0 0 ,0 0 0  00 2 ,3 0 0 ,0 0 0  00 12 1 ,6 7 6  42
Chicago & Joliet Electric R y . Co.

General M tge. 5 %  B o n d s ........... 1 ,6 0 0 ,0 0 0  00 1 ,6 00 ,0 00  00 1 ,2 8 0 ,0 0 0  00
Chicago Railw ays Co. stock , par­

ticipating certificates____________ ____________  ____________ 9 4 ,1 6 6  67
Dcllwood Park Co. capital s t o c k . .  1 5 0 ,00 0  00 15 0 ,000 00 150 ,00 0  00
T h e Franklin Real Estate Co. capi­

tal sto ck ____________________________ 10 ,000  00 1 0 ,000  00 1 0 ,0 0 0  00
Johnstown Passenger R y . Co

capital Stock______________________2 ,0 0 0 ,0 0 0  00 1 ,9 0 0 ,0 0 0  00 2 ,1 5 8 ,7 3 9  29
The Am erican Railw ays Co. Johns­

town Collateral Trust 5 s_________ 1 ,5 0 0 ,0 0 0  00 15 ,000  00 1 3 ,800  00
Lynchburg Traction & L igh t Co.

capital stock ______________________  7 5 0 ,0 0 0  00 75 0 ,0 0 0  00 7 5 1 ,1 2 3  65
Lynchburg Traction & Light Co.

Consolidated M ortgage 5 s_____1 ,7 5 0 ,0 0 0  00  140 ,000 00 11 9 ,00 0  00
Ohio V alley Electric R y . Co. capi­

tal sto ck __________________________.2 ,0 0 0 ,0 0 0  00 1 ,9 6 1 ,4 7 5  00 1 ,7 9 4 ,4 9 9  27
Consolidated Light & R y . Co.

capital sto ck ______________________ 5 0 ,0 0 0  00 50 ,000  00  5 0 ,0 0 0  00
A shland Electric L igh t, H eat &

Power Co. capital s to c k _________  3 2 ,0 0 0  00 3 2 ,0 0 0  00 3 2 ,0 0 0  00
Ironton Electric Co. capital s to c k . 500 00 500 00 500 00
Th e Peakland Corporation capital

stock . . .  ______  5 0 ,0 0 0  00 5 0 ,000  00 4 8 ,2 8 0  21
Th e P eople’s R y . Co. capital stock 2 ,5 0 0 ,0 0 0  00 2 ,5 0 0 ,0 0 0  00 2 ,7 3 4 ,2 2 8  50
R oanoke Traction & L igh t Co.

capital s to ck ______________________ 1 ,0 0 0 ,0 0 0  00 97 5 ,0 0 0  00 7 8 1 ,1 2 3  65
Th e Springfield R y . Co. capital

s to c k ________________________________ 1 ,0 0 0 ,0 0 0  00 99 4 ,4 0 0  00 3 0 ,9 5 9  16
The Springfield R y . Co. 1st M .

6 %  B on d s_________________________ 50 0 ,0 0 0  00 50 0 ,0 0 0  00 5 0 0 ,0 0 0  00
Scranton R y . Co. capital stock ,

p referre d __________________________ 1 ,5 0 0 ,0 0 0  00 1 ,4 9 9 ,2 5 0  00 1 ,4 9 9 ,2 4 0  50
Scranton R y . Co. capital stock , "

com m on ____________________  2 ,0 3 9 ,9 0 0  00 1 ,9 9 8 ,4 5 0  00 2 ,0 0 1 ,6 0 0  13
Carbondale R y . Co. Gen. M . 5 s . . .  80 0 ,0 0 0  00 30 0 ,0 0 0  00 2 6 2 ,5 0 0  00

Total cost of stocks and bon ds.............. ...............................................1 6 ,3 6 1 ,0 1 5  55
•Bills receivable, accounts receivable, & C _. j ...................................  2 ,8 1 8 ,7 4 7  88
Office furniture and fixtures---------------- - u . u .O l ....................................  5 ,5 7 4  22
Engineering D epartm ent Instrum ents...................... .. ....................... 5 ,3 2 4  75
Fire Insurance Fund Investm ents--------------------------------------------------- 2 2 9 ,6 6 7  09
Interest and dividends on bonds and stocks ow ned, accrued

but not d u e____________________________________ ______ •--------------------  8 0 ,4 8 2  55
Fidelity Trust C o ., Trustee Ohio Valley Electric R y . Co.

Collateral Trust 5 s ---------------------------------------------------------------------- -- 3 4 ,6 7 2  50
Cash on h and___________________________________________________________  125 ,333 35

19 ,6 6 0 ,8 1 7  89

• Chiefly advances to Subsidiary Com panies.
L I A B I L I T I E S .

Capital stock ......................................................... - .............................- ............... $ 6 ,3 6 3 ,1 5 0  00
Capital stock scrip___________________________________________________ 3 5 0 ,0 0 0  00
Collateral Trust Convertible Gold 5 %  B onds, due 19 11______  2 ,4 3 5 ,5 0 0  00
Collateral Trust Gold 5 %  B onds, due 1 9 1 7 ---------------------------------  2 ,5 0 0 ,0 0 0  00
N ofU  Y o tk  -Trust C o ., T ru stee Scranton R y . Co. preferred

stock , 3 s . . tu * _________« ♦ > - . - * ------------------- --------------------------------  1 ,4 9 9 ,0 0 0  00
The American Railways Co. Johnstown Collateral .Trust 5 %  .

Gold' B o n d ^ .' . . ...................... .. ib ________________ ______________  1 ,5 0 0 ,0 0 0  00
The American Railways Co. Ohtb Valley Electric Railway Co.

Collateral Trust 5 %  Gold B on d s----------------------------------------------  2 ,0 0 0 ,0 0 0  00
The Am erican Railw ays Co. Lynchburg & Roanoke Collateral

Trust 5 %  Gold B on d s------------------------------------------------------------------  9 8 7 ,5 0 0  00
Bills payable_________________________________________________ _______-  1 ,0 7 0 ,0 0 0  00
Vouchers p ayable-------------------------------------------------------------------------------  7 0 ,3 7 9  70
Bills audited , but not p a id ...........................................................................  5 ,3 18  72
Accident Insurance fu n d ------------------------------------------------------------------  3 3 ,2 3 5  17
Fire insurance fu n d ______________________    2 3 1 ,68 2  96
T axes, accrued but not d u e-----------------------------------------------------------  19 ,465  76
Interest on funded debt, accrued but not due'___________________  4 1 ,3 9 7  91
Profit and loss, surplus as per operating report------------------------- 55 4 ,18 7  67

$ 1 9 ,6 6 0 ,8 1 7  89

W A LTE R  W . PER KINS,Treasurer.
E . & o .  E .
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S T O C K S  O W N E D  B Y  T H E  A M E R I C A N  R A I L W A Y S  C O M P A N Y  

J U N E  30 1911.
— Total

N am e of Com pany—  Issued.
A ltoon a & Logan V alley Electric

Railw ay C om p an y_______________ 3 0 ,000
Bridgeton Electric C o _______________ 250
Bridgeton & M illville T rac. C o ___ 10 ,000
Chicago & Joliet Electric R y . C o .2 3 ,0 0 0  
Chicago & Desplalnes V alley  Elec­

tric R ailw ay C om p a n y___________ 11 ,000
Chicago Railw ays Co. Participat­

ing Certlllcates, Scries 3 ____ . .  _____
Chicago Railw ays Co. Participat­

ing Certificates, Series 4 _______ ____
Dellw ood Park C om p an y__________  1,500
The Franklin R eal E state C o _____ 100
Johnstown Passenger Railw ay C o .4 0 ,0 0 0  
Lyn ch burg Traction & Light C o . .  1 5 ,0 0 0  
Ohio V alley Electric Railw ay C o _2 0 ,0 0 0  
Consolidated Light & Railw ay Co 500  
Ashland Electric Light & Power Co 320
Iro n to n 'E le ctric  C o ________________  5
Th e Peakland Corporation_______  500
Th e P eople’s R ailw ay C o __________ 2 5 ,0 0 0
R oanoke Traction & Light C o____ 10,000
The Springfield Railw ay C o _______ 10 ,000
Scranton R ailw ay C o ., P referred .3 0 ,0 0 0  
Scranton Railw ay C o ., C o m m o n .4 0 ,7 9 8

5 1 8 ,2 9 6 ,0 7 5  00

Shares— • Par Total
Owned. Value. Par Value.

3 0 ,0 0 0  » $50 $ 1 ,5 0 0 ,0 0 0  00
250 100 2 5 ,0 0 0  00

10 ,000 50 5 0 0 ,00 0  00
2 3 ,0 0 0 100 2 ,3 0 0 ,0 0 0  00

11 ,000 100 1 ,1 0 0 ,0 0 0  00

2 ,5 0 0

625 '
1 ,5 0 0 100 150,000 00

100 100 10 ,000 00
3 8 ,0 0 0 50 1 ,0 00 ,0 00 00
1 5 ,000 50 7 5 0 ,00 0  00
1 9 ,6 1 4 .7 5 100 1 ,961,4 75 00

500 100 5 0 ,000  00
320 100 3 2 ,000  00

5 100 500 00
500 100 5 0 ,000  00

2 5 ,0 0 0 100 2 ,5 0 0 ,0 0 0  00
9 ,7 5 0 100 97 5 ,0 0 0  00
9 ,9 4 4 100 99 4 ,4 0 0  00

2 9 ,9 8 5 50 1,4 9 9 ,2 5 0  00
3 9 ,969 50 1 ,9 9 8 ,4 5 0  00

B O N D S  O W N E D  B Y  T I IE  A M E R I C A N  R A I L W A Y S  C O M P A N Y  
J U N E  30 1911.

N am e of Com pany—  Total Issu e. Owned.
Th e Am erican Railw ays C o. Ohio V alley  Col-
_ i]a t9ral T ru st 5 s --------- -----------------------------------------$ 2 ,0 0 0 ,0 0 0  00 52 00 ,0 00  00
The Am erican Railw ays C o. (Johnstown) Col­

lateral Trust 5s 1930 ........... .............  1 ,5 0 0 ,0 0 0  00 1 5 ,0 0 0  00
A ltoon a & Logan Valley Electric R ailw ay Co.

4 'A per cent Gold B on d s--------------- -------------------  3 ,5 0 0 ,0 0 0  00 2 0 0 ,0 0 0  00
Chicago & Desplalnes V alley Electric R ailw ay

C o. First M ortgage Gold 5 s ----------- . . . _____  1 ,0 0 0 ,0 0 0  00 1 ,0 0 0 ,0 0 0  00
Chicago & Joliet Electric R ailw ay C o. General

M ortgage 5 s -----------------------------------------------------------  1 ,6 0 0 ,0 0 0  00 1 ,6 0 0 ,0 0 0  00
Carbondale R ailw ay C o. General M ortgage 5 s . 8 0 0 ,0 0 0  00 300 000 00
L yn ch burg Traction & Light C o. 5 per cent

Consolidated M ortgage-------------------------- ------- ----- 2 5 0 ,0 0 0  00 1 4 0 ,00 0  00
Th e Springfield R ailw ay C o. First M ortgage 6

per cent Gold B on d s-------------------- ---------- ------------- 50 0 ,00 0  00 50 0 ,00 0  00

_ , , ---- JLUiU
L yn ch burg Traction  & Light C o .: Issued.

Lynchburg W a te r  Power C o______ 1 ,0 0 0
R oanoke Traction & Light C o.:

R oanoke R ailw ay & Electric C o . .  5 ,0 00  
Jam es R iver W a ter  C o_____________  5o

R oanoke Railw ay & Electric C o.:
Roanoke Traction & Light C o___ 10 ,000
Roanoke Am u sem ent C o ., Inc  
R oanoke Gas & W a ter  C o . .
Roanoke Industrial & Agricultural

A sso c ia tio n ______________________
Roanoke Country Club Trust

C ertificates_______________________  _
A cm e Building C o r p o ra tio n ..H I  H I "

Scranton Railw ay C o.: ’
Treasury Stock Scranton .Railway  

Co. (Com m on Stock) received In 
exchange for securities of un­
derlying Com panies__________  4 0 ,798

Lackaw anna V alley Traction Co 4 ,0 0 0
Scranton & P ittston  Traction C o ___ 9 ,7 61  H

Scranton & Carbondale Trac. Co 5 ,0 00  
Scranton Dunm ore & M ooslc

Lake R R __________________________
M t. Vernon Electric S t. R y . C o . I 480  
The Stark Land C o__________________

Shares— -  Par Total
Owned. Value. P ar Value.
1,0 00 $100 $ 1 0 0 ,0 0 0  00

5 ,0 00 $100 $ 5 0 0 ,0 0 0  00
50 100 5 ,0 0 0  00

$5 0 5 ,0 0 0  00

250 $100 $2 5 ,0 0 0  00
5 100 500 00

10 100 1 ,000 00

40 25 1 ,000 00

8 25 200 00
5 100 500 00

8 2 8 ,2  00 00

798 $50 $3 9 ,9 0 0 00
4 ,0 0 0 100 40 0 ,0 0 0 00
9 ,7 29 50 4 8 6 ,46 2 50
5 ,0 0 0 100 5 0 0 ,00 0 00

250 100 2 5 ,0 0 0 00
480 50 2 4 ,0 0 0 00

28 10 280 00

$ 1 ,4 7 5 ,6 4 2  53

B O N D S  O W N E D  B Y  S U B S I D I A R Y  C O M P A N IE S  JU N E  30 1911.
_  , ,  . . ,,, „  „  Total issu e. Owned.Bridgeton & M illville Traction C o.:

Bridgeton Electric Co. 1st M ortgage 5 s ................. $ 2 5 0 ,0 0 0  00 $250 000 00
Scranton Railw ay C o.:

The Lackaw anna V alley Traction Co. 1st M ort­
gage 6 s ----------------------------------------------------------------------  115 ,00 0  00 11 4 ,50 0 00

Scranton & P ittston  Traction Co. 1st M ort. 6 s .  3 5 5 ,5 0 0  00 60 000 00
R oanoke R ailw ay & Electric C o.:

Shenandoah Club 2 0 -Y e a r  2d M ort. 5s, $50 each 1 0 .000  00 100  00
Ohio V alley Electric Railw ay C o.:

The A m erican Railw ays Co. (Ohio V alley  5 s ) . _ 100 ,00 0  00 10 0 ,00 0 00

$5 2 4 ,6 0 0  00

$ 3 ,9 5 5 ,0 0 0  00

S U M M A R Y .
Par V alue of S to c k -------------------- ------------------------- ---------- ------------------- $ 1 8 ,2 9 6 ,0 7 5  00
Par V alue o f B on d s_________ _____________________  ________________ 3 ,9 5 5 ,0 0 0  00

Total Par V a lu e-------------------------------------------------------------------------------$ 2 2 ,2 5 1 ,0 7 5  00
Book Value (as per General Balance S h e e t)______________ _____ $ 1 6 ,3 6 1 ,0 1 5  55

F I R E  IN S U R A N C E  F U N D  IN V E S T M E N T  A C C O U N T  O F  T I I E  
A M E R I C A N  R A I L W A Y S  C O M P A N Y  J U N E  30 1911.

Car Value.
The Am erican Railw ays C o. Collateral Tru st 5s, due 1 9 1 7 ____  $ 4 6 ,0 0 0  00
Th e Am erican Railw ays C o ., Johnstow n, Collateral Trust 5 per

cent Gold B on d s-----------------------------------------  5 ,0 0 0  00
'Hie Am erican R ailw ays C o ., Lynchburg & R oanoke, Collateral

Tru st 5s______________   1 ,5 00  00
Bridgeton & M illville Traction C o. 1st M ortgage 5 s _______________ 16 ,000  00
Roanoke Traction & Light Co. IsbM ortgage & Collateral T r . 5s 2 5 ,0 0 0  00
Lynchburg Traction & Light Co. 5 per cent Consol. M ortgage 1 10 ,000 00
Philadelphia Electric C o. 4 per cent Gold Trust Certificates 15 ,000  00
Scranton R ailw ay C o. Preferred Stock 5 per cent Gold Trust

C ertificates--------------------------------------------------------------------------------------------  2 4 .0 0 0  00
Union Traction Co. of Philadelphia, 250 Shares______ _________   12 ,500 00

$2 5 5 ,0 0 0  00

S T O C K S  O W N E D , B Y  S U B S I D I A R Y  C O M P A N IE S  J U N E  30 1911 .

------ Total Shares—
A ltoon a  & Logan V alley  Electric Issued. Owned. 

R ailw ay C o.:
H om e Electric L igh t & Steam

Bridgeton & M illville Traction C o.:
Bridgeton Rapid Transit C o---------
Bridgeton & M illville Turnpike Co

Par
Value.

Total
Par Value.

1,180 1,160 $50 $58 ,00 0 00
1,300 1,300 50 65 ,000 00

$1 23 ,0 00 00

1,000 1,000 $100 $1 00 ,0 00 00
377 377 25 9 ,4 2 5 00

$1 0 9 ,4 2 5 00

Philadelphia, Ju ly  19 1911.
M r. J . J . Sullivan, President, The American Railways Com­pany, Philadelphia:

Dear S ir .— In pursuance of the resolution of the Board of 
Directors, wc have examined the securities owned by The 
American Railways Company, also of the Subsidiary Com­
panies, together with the securities held for the Fire Insur­
ance Fund Investment Account of The American Railways 
Company, and we find them to be as stated in the Annual 
Report of the Treasurer, dated June 30 1911.

Respectfully,
(Signed) E . C L A R E N C E  M IL L E R ,  

W I L L I A M  F . H A R R I T Y ,  
M O R R IS  W . S T R O U D ,Auditing Committee.

Land Title Building,
Philadelphia, September 11 1911.

To the Board of Directors of The American Railways Company:Gentlemen.— We hereby certify that we have audited the 
books and accounts of The American Railways Company 
and all of the Subsidiary Companies for the fiscal year ended 
30th June 1911, and have found the same to be correct and 
creditably kept.

The foregoing Income Account and Balance Sheet are in 
accordance with the books of the Company.

We have examined the securities of The American Rail­
ways Company and those of the Subsidiary Companies and 
find the list as given in this Report to be correct.

Yours respectfully,
(Signed) L Y B R A N D , R O S S  B R O S . & M O N T G O M E R Y ,Certified Public Accountants.

United Shoe Machinery Corporation.— Suits.— Charles A. 
Strout, receiver of the Goddu Sons Metal Fastening Co., a 
Maine corporation, on Sept. 3Q filed in the U. S. Circuit Court 
at Boston a suit for $2 ,0 0 0 ,0 0 0  damages against the United 
Shoe Machinery Co. and Pres. Winslow and V. Presidents 
Hurd and Brown for violations of Sherman Anti-Trust Law.

Th e com pany Is one of those m entioned In the recent Indictments as 
having been driven out of business by conspiracy and m onopolization of the 
shoe m achinery business. Harry hi. Cllley, another m anufacturer m en­
tioned In the Indictm ents, has a suit pending for $ 3 0 0 ,0 0 0 .— V . 9 3 , p . 8 0 1 .

The M assachusetts Suprem e Court on S ept. 6 sustained the demurrers 
and dismissed the suit In equity to com pel the Shoe M achinery Co. and 
Individual defendants owning a large m ajority of the stock of the Goddu  
Co. to account for alleged w rong-doing as stockholders In and officers and 
directors of the Goddu C o. Th e opinion by K n ow lton , Judge, was given In 
“ Banker & T radesm an ”  of Boston of S ep t. 2 3 .— V . 9 3 , p . 8 0 1 , 73 4 .

United States Rubber Co., New York .— Dividends Re­sumed on Common Stock.— The directors on Thursday de­
clared a quarterly dividend of l ^  on the $25,000,000 com. 
stock, payable Oct. 31 to holders of record Oct. 10:, This is 
the first div. on the'cem. shares declared since April 1900.

Previous Dividend Record.
’ 9 3 . ’9 4 . ’ 9 5 . ’9 6 . ’97 . ’ 98 . ’99 . ’00 . ’0 1 . ’0 2 -’

Com . . . 0  0 2 j4  0 2 0 2 2 -----------------
1st p re f,------------------------8 %  yearly----------------------- 1 None
2d p ref--------------------------------- — Issued In 1905-----------------------

0 3 . ’04 . 
— N on e  

\ 'A

’0 5 . ’0 6 -’ 10.

8 % 
1 'A 6

yrly .
yrly.

Statement by President Samuel P. Colt, New York, Oct. 5 1911.
N otw ithstanding the fact that for som e years past the surplus net earnings 

of the U . S . Rubber Co. has been considerably in excess of the sum  
required for dividends upon Its pref. stocks, the directors have felt It for 
the best interests of the com pany, for reasons from tim e to tim e stated , 
to defer the paym ent of dividends upon the com m on stock.

W h ile  thus far In our present fiscal year there has been a falling olT In 
certain lines of business of the com pany, owing to general conditions, other 
lines show a substantial gain, thus insuring from the entire business of the 
com pany and Its subsidiaries not less than an average product and profit 
for the year.

This being so. the board have felt justified In resuming at this time 
quarterly dividends upon the com m on stock , and have declared a dividend  
of 1 % . payable O ct. 31 19 11 .— V . 93 , p. 734.

United Verde Copper Co.— No Dividend.— Owing to the 
disturbance in the foundations of the works at Jerome, 
Ariz., and the necessity of removing the plant (which has 
resulted in a decrease of output during the past months) 
and the low price of copper, the company has decided to 
omit the suual monthly dividend of 75. cents per share on 
the $3,000,000 stock (par $10) which would have been 
payable Nov. 1 . Compare V. 82, p. 1160.

Vincennes (Ind.) Light & Power Co.—Lease Annulled .—  
A final decree annulling the company’s lease of the property 
of the Black Hawk Light, Heat & Power Co., and discharging 
Earle II. Buck as receiver for the Vincennes Light & Power 
Cq .,. was entered i# the Federal Court at Indianapolis on 
fScpt. 29. The “ IndianapolisJ^ews” says;
' The receivership suit was brought by  th e Black H aw k  C o. last N ovem ber  
a violation of the lease being charged. B y  the decreh th e  lease is declared  
forfeited quid tlje title to the pl.Tnt.wlth all m ains, service pipes and other 
appurtenances covered by the lease Is declared re-invested In the Black  
H aw k C o ., free from any claim s of the Vincennes C o. Th e final report of 
the receiver shows that since N o v . 1910 receipts have been $ 6 3 ,8 4 3 . O f 
this $3 9 ,9 5 0  has been paid the Black H aw k Co. under the terms o f the lease. 
Other disbursem ents totaled $ 2 1 ,92 2  and M r. Buck held $1 ,971 which goes 
to the Vincennes Light & Power C o. See also V . 93 , p . 110.

Virginia Iron, Coal & Coke Co.— New Officer.— John B. 
Newton, Vice-Pres. and Gen. Mgr., has been elected Presi­
dent to succeed Henry K . McHarg, who has retired. Henry 
K . McHarg Jr. has been elected Vice-Pres. and Gen. Mgr. 
to succeed Mr. Newton.— V. 93, p. 801.

Westinghouse Air Brake Co.— New Director.— Morris S. 
Rosenwald of Chicago has been elected a director to succeed 
George C. Smith, who resigned.— V. 93, p. 801, 794.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



960 TIIE CHRONICLE
Wilmington (N. C.) Sewerage Co.— Neiv Bonds.— Sale to C ity .— The stockholders will vote on Oct. 12  on issuing 

bonds for the construction of additional sewers and selling 
the property to the city, subject to the mortgage.

T h e City Council on S ept. 28 accepted the agreem ent between the 
city  and the com p an y's bondholders,as drawn by the latter's counsel. Tlu  
plan provides for the sale of the p 'an t at a valuation of 5 1 6 0 .0 0 0 , the present 
bondholders to purchase.the new bonds for the com pletion of the sewerage 
system , such bonds to be sold at not less than par. The c ity , It is under­
stood , will be given som e years to liquidate the d eb t, but the sale apparentl v 
is to  take effect sh ortly .— V . 73 , p . 188.

— The chartered accountant firm of Marwick, Mitchell & 
Co. announce that they have entered into an association 
\Vith W . B. Peat & Co., who conduct, a world-wide business 
as chartered accountants, With head offices in London. As 
ii: consequence a new firm, styled Marwick, Mitchell, Peat & 
Co., has been formed to consolidate the business of the two 
firms in the United States, Canada and Europe, exclusive 
of Great Britain. The English business of the new firm will 
be conducted from offices connected with those of Peat & 
Co., under the management of Marwick, Mitchell's London 
partner, and the Scotch business from the latter’s offices in 
Glasgow. W . B. Peat, who thus becomes a member of the 
firm, has served as President of the Institute of Chartered 
Accountants in England and Wales for two terms. The 
New York office of Marwick, Mitchell, Peat & Co. is at 79  
Wall Street. Its other offices here and abroad are located 
in Boston, Philadelphia, Washington, New Orleans, Pitts­
burgh, Chicago, • Milwaukee, St. Louis, Kansas City, St. 
Joseph, St. Paul, Minneapolis, Salt Lake City, Spokane, 
Montreal, Winnipeg, London, Middlesborough, Barrow-in- 
Furness, York, Cardiff, Leeds, Darlington, Glasgow and 
Paris, it is also expected to open offices in the near future 
in San Francisco and Vancouver.

A publication just issued, bearing the title “ Capital In­
vestments in Canada,” by Fred. W . Field, offers in book 
form articles from the pen of Mr. Field which have appeared 
in “ The Monetary Times of Canada.” It is the author’s 
view that the volume furnishes the “ first authoritative and 
approximately correct data” regarding the investment of 
British, American and foreign capital in Canada. An idea 
as to how fully he has covered the subject may be gained 
from the captions of the various chapters. Six of these 
chapters are devoted to facts bearing on “ British,” “ Ameri­
can,” “ Foreign,” “ French,” “ German,” and “ Other Coun­
tries” investments in the Dominion, and there is, further­
more, submitted information and statistics as to “ Canadian 
Government Borrowings in London,” “ Municipal Borrowings 
in London,” “ The Financing of Canadian Railroads,” “ In­
dustrial Investments in Canada,” “ Investments in Cana­
dian Land and Lumber,” “ Investments in Canadian Mines,’ 
“ Canada’s Credit Abroad,” “ Canadian Banks, British and 
Foreign Capital,”  “ The Relation of Trade to Borrowed 
Money,” “ Canada and International Finance,” &c., &e. 
The work is published by the “ Monetary Times” at Toronto 
and the price is $2 50 per copy.

— George T. Boggs, formerly Vice-President of the Rock 
Island Company, has formed a partnership with Thomas 
Bird Dixey, under the firm name of Dixey, Boggs & Co., 
with offices at 30 Church St., to continue the general busi­
ness of public accounting heretofore carried on by Mr. 
Dixey alone. Mr. Boggs is widely known among the leading 
financial interests of New York and other financial centres, 
having been connected with the Rock Island Co. since the 
formation of that company. Mr. Dixey is a certified public 
occountant under the laws of New York and was formerly 
manager for one of the largest accounting firms in .the 
country, retiring to become the chief accounting officer of 
the Delaware & Hudson Co., which position lie resigned 
an Jan. 1 190S to return to the public practice of his pro­
fession. He was at one time President of the New York 
State Board of Examiners of Certified Public Accountants.

— An issue of §2,500,000 Oakland Railways 6 %  collateral 
trust 4-year gold notes was offered Sept. 28 in all important 
markets by E. II. Rollins & Sons, of Boston, New York, 
Chicago, Denver and San Francisco. This offering adds 
another important corporation to the list of California public 
service properties with which this house is identified, and 
indicates the marked confidence of the firm in the soundness 
of fundamental financial conditions. It was announced on 
Monday that all the notes had been placed, partly abroad. 
See advertisement in last week’s “ Chronicle.”

— Redmond & Co. are offering Portland Ry. Co. first and 
refunding 5 %  gold bonds, due 1930. These bonds are an 
underlying issjub of the Portland R y ., Light & Power Co., 
and are secured bv a mortgage covering 140 miles of single 
track in the City of Portland, Ore., on 7 5  miles of which they 
are a first mortgage and subject on the remainder to prior 
liens limited to §1,477,000. See advertisement on another 
page. Circular mailed on request.

— C. E. Denison & Co., Boston and Cleveland, have 
issued a four-page circular describing a number of municipal 
issues which they are offering. Copies will be mailed on 
request.

— C. E. Mackay and K . B. Kissam have formed a copart­
nership under the firm name of C. E . Mackay & Co., with 
offices at 15 Wall St. This firm will specialize in Brooklyn 
and Long Island securities.

[VOL. LXXXXI1,.

^ h c  C P o m m e m a l 3 p m .e s .
COMMERCIAL EPITOME.

Friday Night, Oct. 6  1911.
Though consumption does not approach producing cat- 

pacity, trade makes no really bad showing as measured by 
bank clearings, credits and failures, despite whatever ad- • 
lhitted drawbacks in the shape of war'and high cost of living 
there may be in the general situation. The export business 
in iron and steel has increased. The cotton crop seems to be 
the largest in the history of the country.

Codec, Brazil................ ............. .
vet. l i o n . S ept. 1 1011 . n, t. 1 1y l o :

. iu F .7 6 8 ,0 4 2 1,8 0 0 ,7 2 6 ,.2 * 2 5 1 ,1 0 7
Codec, J a v a . . ___ . .. . . . "  3 4 ,1 0 9 2 6 ,3 7 5 2 0 ,3 4 1
Codec, other 2 0 7 ,5 3 7 2 3 6 ,4 5 7 271 ,38 4
S u g a r ................... ............................  . . nil nil 3 1 ,3 0 0
H id e s ........... 7 ,9 0 0 10 ,300 8 ,C00
Cotton .  _ ____ . . . _____  . . . . . .  56 ,438 5 8 ,0 8 6 58 ,973
M anila h e m p _______  __________ __ 4 ,2 6 6 6 ,1 32 2 ,0 0 0
Sisal h e m p ........................ .. ........... . . 116 908 082
H o u r_________  _________ _________ ____  4 5 ,8 0 0 3 7 ,3 0 0 6 2 ,600

LARD has continued relatively easy as to prices, owing to 
the bearish statistical situation; prime Wastern here 9.G5c., 
refined for the Continent 9.85c. South America 10.70c.! 
and Brazil in kegs 11.70c. Futures have latterly been 
steady in sympathy with some firmness in the grain markets.

D A I L Y  C L O S IN G  P R IC E S  O F  L A R D  F U T U R E S  IN  N EW  YORK.Ctrtt IX/frt.yt 'Vatstn 11//>/# T.'*- 7Sat. M o n . Tues. W ed. T h u n . F r i.
O ctober delivery______  0 .3 0  0 .0 0  0 .0 0  0 .0 0  8 93  0 .0 0
January delivery............_ 0 .0 0  0 .0 0  0 .0 0  9 .0 0  8 .0 6  9 .0 0

D A I L Y  C L O S IN G  P R IC E S  O F  L A R D  F U T U R E S  IN  CHICAGO.
Sat. M o n . Tues. W ed . T h u n . F ri.

October d e liv e r y ...  _ .  8 .0 5  9 .0 0  8 .8 5  8 .8 7  H  8 .8 7  A  8 .8 5
January d e liv e r y ...  8 .8 5  8 .8 5  8 .8 2  8 .8 5  S .S I'A  8 .8 5

PORK has been dull and slightly lower; mess here $17 
$17 50, clear $16 75 to $17 50 and family $19 50 to $20. Cut 
meats have continued steady* with a fair demand; pickled 
hams 1 2 to I2% c., pickled bellies, clear, 1 2 to 13% c. 
Beef has continued steady and in fair request; mess $12 to 
$12 50, packet $12 50 to $13, family $13 50 to $14 and extra 
India mess $18 50 to $19. Tallow quiet, with City still 
quoted at 6 ^ c .  Stearincs easier at 10 % c. for oleo and 
1 0 > 2  to 11c. for New York lard. Butter has been firm; 
creamery extras 29 to 29j^c., firsts 26 to 21 Cheese 
firm with State, whole milk, colored, fancy 14%  to 143^c. 
Eggs higher as high grades are still scarce; Western firsts 
2 2  to 24c.

O IL.— Domestic linseed has been stagnant, but the under­
tone is steady. City, raw, American seed, 92 to 93c.; boiled 
93 to 94c. Calcutta, raw, 98c. Cottonseed has declined un­
der the pressure of crude supplies; crop accounts arc favora­
ble. Winter 5.65c., summer white 5.65 to 6.50c., crude, 
immediate, 4.20c. Cocoanut still nominally 11c. for Cochin 
and 10c. for Ceylon. Corn quiet at 6.45 to 6.50c. Lard 
dull, with prime quoted at 82 to 8 6 c. and No. 1 extra 60 to 
64c. Cod very steady; supplies are small and in strong 
hands; Newfoundland 55 to 56c. and 52 to 54c. for domestic.

COFFEE on the spot has advanced, with futures on strong 
bull support. Rio No. 7, 14j^c. and Santos No. 4 15%c. 
Futures have reached new high levels  ̂on some bullish crop 
news and strong bull support; the foreign markets havo been 
firm as to prices. Closing prices were as follows;
O cto ber. . - 1 3 .0 5 ®  ia .0 6  
N ovem  b er. 13.03 ®  13 .05  
December 1 2 .0 8 ®  13 .00  
January _ _ 1 2 .0 3 @ 1 2 .9 5

February .1 2 .7 7 ®  12 .70  
March .12 .71  ®  12.72  
April . . 'F J .1 2 .7 0 ®  12.71  
M a y ----------- 1 2 .7 0 ®  1 2 .71

J u n e _______1 2 .7 0 ®  12.71
J u ly ______________ .12 .70®  12.71
A ugu st .1 2 .7 0 ®  12.71
Septem ber 1 2 .7 0 ®  12.71

SUGAR.— Raw has been steady* Philippine crop accounts 
arc favorable but Europe has sent bad reports. Centrifugal, 
96-de rees test, 5.86c.; muscovado, 89 dogreos test, 5.36c., 
molasses, 89-dcgrces test, 5.11c. Rofined, granu.ated, 
6.75c.

PETROLEUM has continued in good demand from both 
domestic and foreign sources. Rofined, barrels 7.35c., 
bulk 3.85c. and cases 8.85c. Gasoline in 100-gallon drums 
18%c.; drums $ 8  50 extra. Naphtha, 73 to 70 degrees,'in 
100-gallon drums, 10% c.; drums $ 8  50 oxtra. SpiritsjjW 
turpentine 53c. Rosin $ 6  50 for str.inod.

TOBACCO.— Trade in tobacco has continued quiot, as 
manufacturers are purchasing only from hand to mouth. 
There have been some rumors that the present plans for the 
dissolution of the American Tobacco Co. will fail of fulfilment. 
A 10-year agreement, it is asserted, lias been formed among 
the leading producers of hurley tobacco.

COPPER has shown some firmness of prices on tlio near-by 
delivery, although later positions are weak; foreign markets 
have displayed some irregularity. Lake still 12%@1'2% c ., 
electrolytic 12%  to I2% c. and standard 11.85c. Tin!has 
ai;ain risen on bullish activity; spot here 40% c. Spelter 
still 5.90c. Lead 4.45c. Pig iron has been less active and 
at times rather weak. The chief demand appears to be for 
pipes. No. 1 Northern $15 25 to $15 50, No. 2 Southern 
$14 50 to $14 75. Steel products have shown fair activity, 
chiefly, however, for structural steol shapes, and there has 
been a good export trade.
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C O T T O N .
Friday Night, Oct. 6 1911.

TH E MOVEMENT OF TH E CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
444,027 bales, against 4 ;7,525 bales last week and 327,031 
bales the previous week, making the total receipts since 
Sept. 1 1911 1,594,662 bales, against 1,276,410 bales for 
the same period of 1910, showing an increase since Sept. 1 
1911 of 313,252 bales.

Receipts at— S a t. At on. Tues. W ed . Thurs. F r i. Total.

G a lv esto n . ______ 23 ,211 27 ,243 37 ,699 2 1 ,604 16,221 2 0 ,4 8 5 146,463
Port A rth u r____ _____' _____ _____
Texas C ity , & c . . 2 1 ,200 _____ __ 15,598 36 ,798
New O rleans____ 4 ,579 1,648 4 ,7 6 6 5 ,3 00 4,53:1 5,074 2 5 ,900
Mobile _______ . 2,7.38 2 ,1 16 4 ,7 80 1,817 2 ,4 64 2 ,3 9 5 16 ,316
P en sacola_______ 6,314 _ _ _ _ _____ 6 ,3 14
Jacksonville, &c. 45.3 95 100 625
Savannah ____  . 23 ,959 18 ,658 2 7 ,650 13 ,025 19,117 75 ,946 118,955
B r u n sw ic k --------- 7 ,0 50 _____ 6 ,5 0 0 4 ,6 3 0 18,180
C h a r le sto n --------- 3 ,6 58 6 ,4 83 3 ,4 56 3 ,1 5 8 .3,902 3.381 24,0.38
G e o rg eto w n _____

2 .150
135 135

4 .9 10 4 ,5 5 3 3 ,9 34
3 ,2 2 0

3 ,9 37
5,142

4.27N 23 ,762
25 ,732N o rfo lk .............. .. 4 ,6 2 5 5 ,1 18 4 ,5 28 3 ,0 99

N ’ port N ew s, &c. __ __ _____
New Y o r k . . . . - ___ -  -  -  _ __
B o s t o n ...... ............
B a ltim o re-----------

— — 25 2
782

27
782

Philadelphia------- — — — — — ......’ ......
T otals this w ee k - 9 9 ,9 1 4 66 ,271 87,67.3 5 9 ,183 55 ,318 75 ,668 4 4 4 .0 2 7

The following shows the 
since Sept. 1 1911, and the 
last year:

week's total receipts, the total 
stocks to-night, compared with

I*.
1911 . 1010 . Stock.

October 6 . This
W eek.

Since Sep  
1 1911.

This
W eek.

Since Sep  
1 1910. 1911 . 1910.

G a lv esto n ________ 146,46.3 666 ,32 3 128.903 0 2 9 ,95 7 0 7 ,780 100,303
Port A rth u r______ 7 ,5 00 0 ,8 57
T exas C ity , A c . . .36,798 ,39,521 7,4.31 17 ,137 13 ,750
New O r le a n s ...- . 2 5 ,900 74,15.3 21 ,608 67 ,357 51 800 2 6 ,2 0 7
M o b i le ______ _____ 16,316 40 ,792 11,411 2 9 ,6 2 2 2 0 ,792 2 2 ,7 5 5
Pensacola...... .......... 6 ,314 12,514
Jacksonville, & c . 625 1,504 547 1,351
.Savannah ____  _ I t 8 ,0 55 40 2 ,8 4 6 97 ,064 308 ,22 4 132,852 9 1 ,5 1 5
B ru n sw ick___ u_t-
Charleston 1.

18,180 51 ,405 3 ,5 68 2 4 ,179 8 ,7 67 0,19.3
2 4 ,038 85 ,818 2 0 ,300 54,284 43 ,802 ,30,078

Georgetown . l l . 135 135 50 85
42',276W ilm ington  . . . . 2 3 ,762 75 ,806 3 9 ,587 87 ,808 27 ,100

N orfolk______ i q J . 2 5 ,732 73 ,370 18,638 4 5 ,576 27 ,209 13,128
N e w p'tN ew 'i, A c. 138 204

8 6 ,363 77 ,443New Y o r k ___ 362 1,220
B o s to n _______ 27 125 37 1,021 3 ,0 5 0 1,108
Baltim ore_______ 782 2,3 54 298 1,438 1,802 603
P h ila d e lp h ia _____ — .............. — .............. 3,0.38 2 ,6 2 5

T o ta l______ _____ 44 4 ,0 2 7 1 ,594 ,662 3 4 9 ,50 2 1 ,2 7 6 ,4 1 0 525,260 41 4 ,41 4

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons:

Receipts at— 1911. 1910 . 1909. 1908. 1907. 1906 .

Galveston — 140 463 128,903 159,711 117,217 •19,4.35 147,921
P t.A rthu r.& o. 36 798 7,431 784 2 ,4 02 275 0,431
Now O rleans. 25  90 i 21.G08 43,8.33 4 8 ,633 2 8 ,6 1 6 5 1 ,240
M obile ,  ______ 10 316 11,411 14,066 1.3,901 11,062 5 ,1 10
Savannah . . . 1 1 8 ,9 ,.5 97 ,064 99 ,082 8 9 ,3 9 6 7 6 ,9 2 6 7 1 ,146
Brunsw ick___ 18 ,180 3 ,5 68 11 ,569 11,249 12,27.3 4 ,6 4 8
Ch'aNeston.&o 2 4 ,1 7 3 2 0 ,4 1 0 18 ,278 10,579 1.3,989 13 ,305
W ilm in g to n . . 2 3 ,762 3 9 ,5 8 7 3 4 ,3 4 0 25 ,4  54 17,600 2 1 ,5 9 5
N o r fo lk --------- 2 5 ,7 3 2 18,638 3 0 ,577 2 1 ,7 1 6 19,1 10 2 2 ,7 9 5
N ’ port N ., &c _______ 348 286 103 1 03
All others_____ 7 ,7 4 8 882 6 ,0 27 2,7 84 970 708

T otal this w k . 44 4 ,0 2 7 34 9,50 2 41 8 ,0 1 5 3 4 3 ,61 7 25 0 ,4 5 5 3 4 5 ,06 2

Since S ept. 1 - 1 ,5 04 ,6 62 1 .2 76 ,4 10 1 ,5 13 ,1 28 1 ,3 6 4 ,0 7 0 9 8 0 .57 8 1 ,3 3 2 ,0 7 5

The exports for the week ending this evening reach a total 
of 403,5 SO bales, of which 19 ,201 were to Great Britain, 
50,366 tcf)France and 155,013 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1911:

Week ending October C 1911. 
Exported to —  .

From Sept. 1 1911 to October 0 1911. 
Exported to—

Exports
from — Great Conti- v w Great Conti-

Britain. Fr’nce. ncnl. Total. Britain. France. nent. Total.

G alveston------ 89,222 17,050 53,101 159,739 278,683 80,418 178,709 537,810
Port A rthur.. 2,506 5,000 7,500

Texas CltjL&c, 11.90C 9,300 30IJ 21,506 11,900 9,300 050 21,850
New Orleans,. _ _ 6,414 0,414 21,588 14,513 13,472 49,603
M obile.......... 4,611] 4,619 4,619 3,606 8,219
Pensacola ____ 3,773 2,541 6,314 9,973 2,541 12,514
Savannah ____ 44,972 17,500 47,495 110,027 125,841 34,918 85,053 246,412
Brunswick____ 8,198 11,596 19,794 29,698 31,231 60,929
Charleston------ 6,800 __ 10,300 17,100 6,800 29,503 36,303
W ilm ington... 10,492 10,483 20,975 18,934 25,245 44,179
New York------ 7,374 3,199 8,376 18,949 40,997 15,406 43,418 99,881
Boston ............. 9,841 __ 428 10,209 16,719 _____ 1,825 18,544
Baltimore------ 1,010 710 5,710 7,430 1,110 710 20,597 22,417Philadelphia . . — - - -  - .300 300 ---- — 2,797 2,797
»San: Franelsco. — —

" 1 5 6
•-------- 6,658 6,058

Seattle r* . . - - ..... — ,150 ■ iT irr 1.000

Total . . . . . . 198,201 50,366 155,013 103,580 580.'3G2 157,896 449,358 1 ,1 /0 ,016

Total 1910____ 150,109 43,123 99,084 292,976 438,691 117,494 355,094 912,179

H AND BOOK FOR D AILY CABLE RECORDS OF 
AMERICAN, EAST IN D IAN , EG YPTIAN  AND BRA­
ZILIAN COTTON STATISTICS, &c.— The forty-first annual 
issue of the “ Hand Book for Daily Cable Records," issued 
by Comtelburo, Limited, of London, Liverpool and New 
York, has reached us this week. While practically no new 
features have been added to this issue, the publication, as 
heretofore, is very comprehensive in character, and is 
consequently a very valuable book of reference. The book 
contains, of^ course, the usual very full statistics of the 
American, East Indian, Egyptian, Russian and Brazilian

crops, the pages being so arranged that the daily and weekly 
figures for this year as received can be inserted side by side 
with those for the previous year. It will be found on sale 
at the office of Comtelburo, Limited, 16 Beaver Street, N . Y .

Our telegrams to-night also give us the following amounts 
of cotton on shipboard, not cleared, at the ports named. 
We add similar figures for New York.

Oct 0 at—

On Shipboard, S o t Cleared for— .1

Leaving  ] 
Stock. <&

Great
Britain. France

Ger­
m an y.

Other
Foreign

Coast-  
loisc. Total.

New O rleans. . 5,471 3 ,1 27 101 8 ,3 07 69 17,075 31 ,791
G a lv e s to n _____ 2 2 ,738 1,336 7,0 63 11,056 1,124 4 3 ,3 2 3 51,4 57
Savannah _____ i ■ 3 ,6 0 0 8 ,0 0 0 2 ,0 0 0 14 ,200 118,852
C h a r le s to n ___ ____ _ 8 ,0 0 0 8 ,0 0 0 3 5 ,8 6 2
M o b ile _________ 4 ,0 0 0 400 3 .5 0 0 7,9 00 18.892
N o r fo lk _______ ______ _ _ 11,502 1 1,502 15 .767
New Y o r k -___ 3 ,0 00 1,500 2 ,2 0 0 3 ,0 0 0 9 ,7 00 7 6 ,663
Other ports — 2 1 ,000 2 .0 0 0 2 0 ,0 0 0 1,000 — 4 4 ,0 0 0 14,482

T otal 1 9 1 1 .. 56 ,209 11,963 4 9 ,4 7 0 2 3 ,363 14 ,695 155,700 3 6 9 ,7 6 6
Total 19 10 . . 53 ,187 8,371 50 ,088 12 ,252 17 ,340 141,238 27 3 ,1 7 6
Total 1 non 55 .466 33.211 56 .483 14,321 2". 3 2 ’ •85.892 399.1 79

Speculation in cotton for future delivery has been on a fair 
scale at declining prices, owing to factors which have here­
tofore proved so depressing. In other words, the market 
has still felt the weakening effect of the large receipts, both at 
the ports and the interior towns, generally favorable weather 
and an outlook which seems to point to a very large crop—  
not improbably the largest ever grown. The Government 
reports last Monday were a blow from which prices have not 
fully recovered. On the contrary, they have produced an 
impression that this crop is so large that, barring unforeseen 
contingencies, still lower prices are likely to be witnessed. 
On the basis of the report on the crop condition— i .e . ,  71.1, 
against 65.9 Sept. 25 1910, 58.5 in 1909 and 66.5 as the 10- 
year average— crop predictions range from 14,000,000 bales 
and upward, some even touching 16,000,000 bales and be­
yond. Although it is recognized that attempts to get at the 
real size of the crop at this time of the year are necessarily 
futile, the belief is so widespread and deep-seated that the 
crop is enormous that there is little, if any, speculation for a 
rise. Rallies in prices from time to time are traceable more 
to covering of shorts than to any other class of buying. The 
ginning up to Sept. 25 reached the unheard of total of 3,663,­
000 bales, against 2,312,076 for the like period last year, 
2,568,150 in 1909 and 2,590,639 in 1908, which was the high 
record for the period mentioned up to that time. With a 
ginning of unparalleled quantity and the condition well above 
the 10 -year average, spinners as a rule have been inclined to 
buy from hand to mouth. On the other hand, the Lan­
cashire reports have been optimistic, showing an active 
trade, while in this country there has been some improve­
ment, though trade conditions still leave very much to be 
desired. Yet it is noticeable that spinners’ takings 
make a good showing, Liverpool spot sales have been large, 
exports from this country have been heavy, and at times 
even prominent members of the bear party have deemed it 
prudent to cover, first because prices have already had a 
very sharp decline, and according to the law of markets seem 
entitled to at least a temporary rally; and, second, for the 
reason that rumors of impending cold weather or frost 
created more or less nervousness on the short side. The 
premium on December has also had a more or less steadying 
effect. From now on it is expected that weather news may 
prove more or less of a factor, especially as the frost-date ap­
proaches, though many believe that, owing to the unusual 
forwardness of the crop, frosts this year will do less damage 
than usual. To-day prices declined under continued selling 
by the South and selling by prominent Waldorf-Astoria and 
Wall Street traders on good weather and big receipts. Spot 
cotton has been dull, declining 45 points during the week to 
9.95c. for middling uplands.

The rates on and off middling, as established Sept. 13 1911 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows:
F a ir .........................c . 1.50 on
Strict mid. fair____1.30 on
Middling fair.............. 1.10 on
Strict good mid_____0.06 on
Good middling_____ 0.44 on
Strict middling_____ 0.22 on

Middling............... c .  Basis
Strict low mid____ 0.25 off
Low middling...........0.00 off
Strict good ord_____1.05 off
Good ordinary_____1.75 off
Strict g’d mid. tgd .0 .35 on

Good mid. tinged.c. Even 
Strict mid. tin ged ..0.15 oft
Middling tinged___0.25 off
Strict low mid. ting.0.60 off 
Low mid. tinged.. 1.50 off 
Middling stained..0 .7 5  oft

The official quotation for middling upland cotton in the 
New York market each day for the past week has been:

Sept. .30 to Oct. 6— .  Sat. M on. T u cs. W e d . T h urs. Fri.
M iddling u plan d s________________10..35 10 .20  10 .20  10 .20  1 0 .10  9.95

N E W  Y O R K  QUOTATIONS FOR 32 YEA R S.
1911 c. . . .  0.95 1903.C. : . . .  9.50I1895.C .  9.12 1887.c ____ 9.44
1Q10. .14.15 1902-1 _ _ i .  8 .9011894__ i.jl. . 6.25 1880_______ 0.44
1909. - .1 3 .3 0 1901.- ____ 8.38! 1 8 0 3 .J . . .J . 8.31 1885_______
1908.. . 9.05 1900 . . . ____10.8811892. . 8.12 1 8 8 4 . . .  . IQ.12
1907. - .11 .75 1899. ____ 7 .3H  1891________ . 8.69 1883___ .10.56
1906. . . - .10 .80 1898. . ____  5 .44(1890_______ .10.38 1 8 8 2 . . . .11.38
1905. -. . .10 .20 1 8 9 7 . . . ____  6.62 11889. . .10.75 1881 . . . .11 .75
1904........ . . . 1 0 . 4 5 1 8 9 6 . . . . .  .  8 .12)1888_______ .10.31 1 8 8 0 . . .  . .11.31

M ARKET AND SALES AT N E W  Y O R K .

Spot Market 
Closed.

Futures
Market
Closed.

S atu rday___
M on day_____
T u esday ___
W ed n esd a y . 
Th ursday . .  
F rid ay______

Quiet, 5 p ts. d e c . .  
Q uiet, 15 pts. d e c . .  
Quiet ..............................

S te a d y _____
Barely s t e a d y ..

Quiet _______
Q uiet, 10 pts. d e c . .  
Q uiet, 15 pts. d e c . .

V ery stea d y___
S te a d y __________
Barely s t e a d y ..

T o t a l ___

S A L E S .

S pot. Conlr’ct Total.

12

400
1,600

12 2 ,8 0 0

12
800

400
1,600
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FU TUR ES.— The highest, lowest and closing pri 
New York the past week have been as follows:
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1911. 1910. 1909. 1908.
24 4 .0 0 0 28 0 ,0 0 0 596 ,00 0 27 4 ,0 0 0

7 ,0 0 0 6 ,0 00 10 ,000 12,000
18 ,000 13 ,000 3 8 ,0 0 0 2 8 ,0 0 0

26 9 ,00 0 29 9 ,0 0 0 6 4 4 ,00 0 312 ,00 0
12 ,000 10,000 11,000 2 0 ,000
4 4 ,0 0 0 3 2 ,000 7 5 ,000 8 9 ,000
51 ,000 4 3 ,0 0 0 107,000 3 7 ,000
2 ,0 0 0 2 ,0 0 0 2 ,0 0 0 4 ,0 0 0

15 ,000 8 ,0 0 0 12 ,000 15 ,000
13 ,000 17 ,000 8 ,0 0 0 12 ,000
4 ,0 0 0 2 ,0 0 0 3 ,0 0 0 10 ,000

141,000 114,000 21 8 ,0 0 0 18 7,000

4 1 0 ,0 0 0 4 1 3 ,00 0 8 6 2 ,00 0 49 9 ,0 0 0
2 8 ,0 0 0 66 ,000 3 4 ,0 0 0 50 ,000

795 ,71 3 584 ,27 6 74 7 ,95 6 6 6 7 ,14 0
19 ,000 3 5 ,000 3 4 ,000 2 7 ,0 0 0
4 3 .0 00 7 3 ,000 66 ,000 6 4 ,000

28 6 .0 0 0 27 0 ,0 0 0 109,000 2 1 7 ,0 0 0
525 2 46 44 1 ,41 4 584,981 52 1,46 8
3.'9  703 22 3 ,53 2 32 1,709 3 6 8 ,156

7 3 ,7 6 0 6 7 ,309 50 ,313 5 4 ,1 1 7

2 ,5 1 0 .4 4 2 2 ,1 4 6 ,5 3 1 2 ,7 8 9 ,9 5 9  2 ,46 7 ,88 1

TH E VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only.

October 6—
Stock at L iverpool__________ bales.
Stock a t L o n d o n ___________________
Stock a t M an ch ester_______________

Total Great Britain sto ck ______
Stock at H am burg'__________________
Stock a t B re m e n _________ __________
Stock at H avre______________________
Stock at M arseilles__________________
Stock at B a rc e lo n a ________________
Stock at G enoa______________________
Stock a t T r ie s te _____________________

T otal Continental stock s------------

T otal European stock s__________
India cotton  afloat for E u rop e___
A m e r. cotton  afloat for E u r o p e ..
E gy p t,B ra zil,& c .,a flt .fo r  E u rope.
Stock In A lexandria, E g y p t______
Stock In B om b ay , I n d i a ._________
Stock In U , S . p o r t s _______________
Stock In U . S . Interior tow n s_____
U . S . exports to -d a y _______________

T otal visible su p p ly_____________
O f the above, totals of Am erican and other descriptions are as follows: 
Am erican—

Liverpool stock _______________bales.
M anchester sto ck ___________________
Continental sto ck ___________________  _ _____
Am erican alloat for E urope______  79 5[7 i;i
U . S . port stocks___________________  52 5 ,26 6
U . S . Interior s t o c k s _______________ 35 0 ,7 0 3
U . S . exports to -d a y _______________

Total A m e ric a n _____________ ____
East Indian, Brazil, <fee.—

Liverpool sto ck ______________________
London stock _______________________
M anchester stock___ _______________
Continental stock _____________ _____
India afloat for Europe'. <_______ J .
E g y p t, Brazil, & c ,, afloat.
Stock In A lexandria, E g y p t . ; r r - 
Stock In B om b ay , Itfdla.-. . . t  .  .  .

T otal Edst India, A c ___________
T otal A m e ric a n __________________

T otal visible su pp ly_____________
M iddling U pland, L iverpool______
Middling U plan d, N ew  Y o r k _____
E g y p t, Good Brow n, L iv e rp o o l..
Peruvian, Hough Good, Liverpool
Broach, Fine, L iverpool__________
T ln ncvelly , Good, L iverpool_____

Continental imports for the past week have been 5 3 ,0 0 0  
bales.
j? The above figures for 1911 show an iecrease over last week 
of 267,888 bales, a gain of 393,911 bales over 1910, a de­
crease of 249,517 bales from 1909, and an excess of 72,561 
bales over 1908.

12 1,000 20 7 ,0 0 0 51 3,00 0 169,000
12 ,000 10 ,000 30 ,000 2 0 ,0 0 0

101,000 7 1 ,0 0 0 189,000 124,000
79 5,71 3 5 8 4 ,27 6 74 7 ,95 6 66 7 ,1 4 0
52 5,26 6 41 4 ,4 1 4 584,981 521,4 68
35 9 .70 3 22 3 ,5 3 2 321 ,70 9 3 6 8 ,1 5 5

7 3 ,760 6 7 ,309 54 ,313 5 4 ,117

1 ,9 8 8 ,4 4 2 1 ,5 77 ,5 31  12 ,416 ,9 59 !1,923,881

123 ,00 0 7 3 ,0 0 0 8 3 ,000 105,000
7 ,0 0 0 6 ,0 0 0 10,000 10 ,000
6,0 00 3 ,0 0 0 8 ,0 00 8 ,0 0 0

4 0 ,000 4 3 ,0 0 0 2 9 ,000 63 ,000
28 ,000 6 6 ,000 3 4 ,000 50 ,000
19 ,000 , i’ i 3 5 ,0 0 0 34 ,000 2 7 ,000
4 3 ,0 0 0 7 3 ,0 0 0 66 ,000 64 ,000

2 8 6 ,0 0 0 2 7 0 ,0 0 0 109,000 2 1 7 ,00 0

i 5 ^ i!d 6 o 569 ,00 0 3 7 3 ,0 0 0 5 4 4 .00 0
1 ,9 8 8 ,4 4 2 1 ,5 77 ,5 31  :2 ,4 16 ,9 5 9 1 ,9 2 3 ,8 8 1

2 ,5 1 0  442 2 ,1 4 6 ,5 3 1  ;2 ,7 8 9 ,9 5 9 2 .4 6 7 .8 8 1
5 .5 9 d . 7.88(1. 7 .2 7 d . 4 .9 6 J .
9 95c. 14 .50c . 1 3 .55c. 9 .0 0 c .

10 7 - ' 6d. 12 U d . 10 m . 8 H d .10 .25d . 1 0 .5 0 d . 8.50(1. 8.30(1.
5 1 l -1 6 d . 7 5-16(1. 6 H A. 4 13-16(1.

5 H 5 d 7 3 -1 6d . 6 7-16(1. 4 11-16(1.

AT TH E IN TER IO R  TOW NS the movement— thatjis, 
the receipts for the week and since Sept. 1 , the shipments 
for the week and the stocks to-night, and the same itemsjfor 
the corresponding period for the previous year— is set out in 
detail below.
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The above totals show that the interior stocks have in ­creased during the week 86,323 bales and arc to-night 136,171 
bales more than at the same time last year. The receipts 
at all the towns have been 58,430 bales more than the same 
week last year.

OVERLAND MOVEMENT FOR TH E  W E E K  AND  
SINCE SEPT. 1.— We give below a statement showing the 
overland movement for the week and since Sept. 1 , as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years arc as follows:

October 6 —
Shipped—  W eek,

Via S t. L o u i s . . .............. .......................... 1 ,766
V ia C a ir o _____________________________  2 16
Via Hock Islan d______ ___________ _________
Via L o u isv ille_______________________  t ,1 28
Via Cincinnati _____________________  1,084
V ia Virginia p oin ts.,_______ . . .  1,597
Via other routes, A c _______________ 7 ,1 12

Total gross overland______
Deduct shipm ents—-

Overland to N . Y . ,  B oston,
Between Interior tow ns-------
In land, & c., from South —

1911-------------

W eek.
4 ,6 1 7

964
150

1,148
854

1,482
4 ,8 6 3

Since  
Sept. 1. 
10 ,660  

3 ,1 6 4  
250  

2 ,7 4 3  
1,281  
4 ,1 8 0  
9,3 24

Total to be deducted ------------------  3 ,0 66

..Yi 2 ,9 3 3 2 8 ,627 14 ,078 3 1 ,602

. .  809 2 ,8  11 335 3 ,6 79

. .  957 1,876 2 ,1 0 7 2 ,7 6 5

. .  1 ,300 7 ,1 60 5,581 1 1,483

. .  3 ,0 6 6 11,877 8 ,0 2 3 17 ,927

Leaving total net overland * ------------ 9 ,8 6 7  16 ,750 6 ,0 5 5

* Including m ovem ent by rail to Canada. :)r,

The foregoing shows the week’s net overland movement 
has been 9,867 bales, against 6,055 bales for the week last 
year, and that for the season to date the aggregate net over­
land exhibits an increase over a year ago of 3,075 bales.

In  Sight and S pinners’
Takings. Week.

Receipts at ports to O ct. 6 ________44 4 ,0 2 7
Net overland to Oct. 6 _____   9,867
Southern consu m ption 1 to O ctvidi. 4 2 ,0 0 0

Total m ark eted ____________ ,il'.’ [ :.4 0 5 ,8 9 4
Interior stocks in excess______8 6 ,3 2 3

Since  
Sept. 1. 

1,594 ,662  
16,750  

185,000

l ,7 0 fM l2 ' 
2 59,'26 6

-1 9 1 0 -

W eek.
34 9 ,50 2

6 ,0 55
4 0 ,0 0 0

Since  
S ep t. 1. 

1 ,2 7 6 ,4 1 0  
1 3 ,675  

17 3,000

Cam e Intb sight during w eek. .5 8 2 ,2 1 7  . . . ______  45 4 ,3 8 8
T otal In sight O ct. 6 ______________________  2 ,0 5 5 ,6 7 8  ......... ..

N orth , spinners’ takings to O c t. 6 .  38 ,311  144,275

Movement into sight in previous years:
2 4 ,2 0 6  172 ,815

Week—  Bales.
1909— O ct. 8 ................... 553 ,03 7
1908— O ct. 1 0 . .   48 4 ,3 4 0
1907— O ct. 1 1_________________ 37 0 ,3 4 0
1906— O ct. 12_________________ 43 5 ,54 9

Since S ept. 1—  Bales.
1909— O ct. 8 . . .................... 2 ,0 5 2 ,7 5 7
1908— O ct. 1 0 -----------------1 ,8 78 ,8 09
1007— O c t. 1 1 ----------  1 ,4 43 ,7 56
1906— O c t. 1 2 ----------------- 1 ,7 80 ,6 96

QUOTATIONS FOR MIDDLING COTTON AT OTHER  
M ARKETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week.
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Closing Quotations fo r  M iddling Cotton on—

October 0 . ” Sat'day. M onday. Tuesdau. W ed'day. Thursd'y. F rid a y.

G a lv e s to n ___ __ 1 0 % 1 0 % 1 0 % 1 0 % 1 0 % 10
N ew  O rleans. 10 9-1(5 10 3 -16 10 10 10 9 %
M obile 10 10 9 13-16 9 13-16 9 13-16 9 %

9 9 -160 15-16 9 13-16 9 1 1-16 9 %  
9 %

9 %  
9 %C harleston______ 10 9 % 9 % 9 9-16

W ilm in g to n ____ 10 9 % 9 % 9 % 9 % 9 9-16
1 0 %
1 0 %
10.60

9 %
1 0 %
10 .45

9 %  
1 0 %  
10 .45

9 13-16 9 %
1 0 %
10 .35

y m
1 0 %
1 0 .45

1 0 %
1 0 .2 0 -P h iladelp h ia___

1 0 %
1 0 %

10 9 %
1 0 %

9 %
1 0 %

‘) 15 -16 9 13-16  
1 0 %M em phis ______ 1 0 % 1 0 %

1 0 %
1 0 %
1 0 %

1 0 %
10

1 0 %
10

1 0 %  
10 %

1 0 %
10

1 0 %
9 13-16H ouston ______

Little R o c k .i___ 1 0 % 10 10 10 10

N E W  ORLEANS OPTION M A R K E T .— The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

Sat'day, 
Sept. 30 .

M onday, 
Oct. 2 .

Tuesday, 
Oct. 3 .

W ed'day  
Oct. 4 .

Thursd'y, 
Oct. 5.

F rid a y, 
Oct. 6.

October—
Range ____ 9 .9 9 -.0 7 9 .8 1 -.9 7 9 .7 0 -.8 7 9 .8 3 -.0 0 9 .8 2 -.9 7 9 .7 5 -.8 0
C lo s in g .______ 10 .00-.01 9 .8 3 -.8 4 9 .8 6 -.8 8 9 .9 9 -.0 0 9 .8 3  — 9 .7 4 -.7 6

Novem ber—
R a n g e ___ __ . 1 0 .04 -.06 9 .8 8 -.9 6 9 .8 0  — 9 .9 6  — —  ©  — —  ©  —
Closing_______ 1 0 .02 -.04 9 .8 0 -.8 5 9 .8 0 -.8 7 9 .9 9 -.0 1 9 .8 3 -.8 5 9 .7 0 -.7 2

December—
Range _______ 1 0 .06 -.13 9 .8 6 -.0 3 9 .7 4 -.9 8 9 .8 0 -.0 3 9 .8 5 -.0 2 9 .7 0 -.8 0
Closing_______ 1 0 .0 6 -.0 7 9 .8 7 -.8 8 9 .8 9 -.9 0 1 0 .0 2 -.0 3 9 .85 -.8  6 9 .7 0 -.7 1

January—
Range _______ 10 .1 2 -.1 9 9 .9 2 -.0 8 9 .8 0 -.0 0 9 .9 0 - .08 9 .9 1 -.0 7 9 .7 4 -8 5
Closing----------- 1 0 .1 2 - . 13 9 .9 3 -.9 4 9 .9 4 - .9  5 1 0 .0 7 - .08 9 .9 1 -.9 2 9 .7 4 -.7 5

February—
—  ©  —R ange _______ —  ©  — ---- ©  ---- —  ©  — —  ©  —

Closing----------- 1 0 .1 7 -.1 9 9 .9 8 -.0 0 9 .9 9 -.0 0 10 .1 2 -.1 4 9 .9 6 -.9 8 9 .7 8 -.8 0
M arch  —

R ange _______ 1 0 .2 7 -.3 5 1 0 .08 -.23 9 .9 5 -.1 3 10 .0 7 -.2 3 1 0 .0 5 -.2 2 9 .8 5 -.0 0
C lo s in g .______ 1 0 .27 -.28 1 0 .08 -.09 1 0 .09 -.10 1 0 .2 2 -.2 3 1 0 .0 5 -.0 6 9 .8 8 -.8 9

A p ril—
—  @  —R ange ------- —  ©  — —  ©  — —  ©  — —  @  — —  ©  —

Closing----------- 1 0 .31 -.33 10 .1 2 -.1 4 1 0 .1 3 - . 15 10 .2 6 -.2 8 1 0 .0 9 - . i l 9 .9 3 -9 5
M a y —

R ange ------------ 1 0 .4 1 -.4 5 10.2 1-.37 10 .10-.24 1 0 .21 - .3  5 1 0 .1 9 -.3 5 1 0 .0 1 -.1 3
Closing ___ 10 .40 -.41 1 0 .21 -.22 1 0 .21 -.23 1 0 .3 4 -.3 6 1 0 .1 8 -.2 0 1 0 .02 -.03

J u ly—
Range _______ 10.52 — - ■  @  ~ —  ©  — —  ©  — 10 .40  — —  @  —
Closing _____ —  <§>■ — 1 0 .32 -.34 1 0 .3 1 -.3 3 —  ©  — 1 0 .2 8 -.3 0 10 .1 2 -.1 4

T one ...-
S p o t __________ Q uiet. Q uiet. E a sy .

S teady .
S teady . 

V ery s t ’ y
S teady . Steady.

O p t io n s ______ S teady . S teady . Barely st Steady.

TH E AGRICULTURAL D EPARTM EN T’S SEPTEM­
BER REPO RT.— The following statement, showing the con­
dition of cotton on Sept. 25, was issued by the Department of 
Agriculture Oct. 2 :

The Crop Reporting Board of the Bureau of S tatistics of the United  
States Departm ent of Agriculture estim ates, from the reports of the corre­
spondents arid agents of the Bureau, that the condition of the cotton  crop 
on Sept. 25 was 7 1 .1 %  of a norm al, as com pared with 7,1.2 on A u gu st 25  
1011, 65 .9  on Sept. 25 1010, 5 8 .5  on Sept. 25 1909 and 66 .5  the average of 
the past ten years S ept. 25 .

Com parisons of conditions b y  States follow :

Stales—
Sept. 25  

1911.
A u g . 25  

1011. 1910.
— Sept. 25  

1909. 10-y r . A v .
Virginia _ ______ . .  87 96 78 71 75
North C arolina______ . .  77 76 72 70 72
South Carolina_____. . _  73 74 70 70 71
G e o r g ia ____________  __ . .  79 81 68 71 71
Florida____________ . .  75 85 66 67 70
A la b a m a _____ . .  73 80 67 62 67
M ississippi . .  62 70 63 53 67
Louisiana _ _ . .  66 69 51 39 63
T exas .............. . . .  71 68 63 52 61
A rkansas _____. . .  70 78 68 54 67
T e n n e sse e___ _____ . . .  77 88 73 ■ 68 73
M issouri . . . . .  _ _ .  80 88 75 : 72 74
O k la h o m a _____________ . .  60 62 70 55 68
C a lifo r n ia _____________ . .  100 100 90 _ _ _ _

United S ta tes______ . .  71 .1 73 .2 65 .9 58 .5 66 .5
For the purpose of com parison. the condition of the cotton  crop In the

United States for the past ten years Is given below: 
Years—  M a y  25 . June  25 . July  25 . A u g .2 5 . Sept. 25 .

1910 .................................. . . .  8 2 .0 8 0 .7 7 5 .5 72.1 65 .9
1909 ____________________ . . .  81 .1 74 .6 71 .9 63 .7 5 8 .5
19 0 8 ____________________ . . .  7 9 .7 81 .2 8 3 .0 76.1 69 .7
1 9 0 7_____________________ . . .  7 0 .5 72 .0 75 .0 72 .7 67 .7
1 9 0 6 _______ _____________
1 0 0 5 ______ f  ...................... .

. . .  8 4 .6 83 .3 8 2 .9 77 .3 71.fr

. . .  77 .2 77 .0 74 .9 72 .1 71 .2
19 0 4______ , _____________
19 0 3______ _______________

8 3 .0 8 8 .0 9 1 .6 84 .1 7 5 .8
. . .  74.1 77.1 79 .7 8 1 .2 65 .1

1 9 0 2 _____________________ . . .  95 .1 84 .7 81 .9 64 .0 58 .3
1 9 0 1 ____  ____ . . .  . . . . . .  8 1 .5 81 .1 77 .2 7 1 .4 6 1 .4

A verage 1 9 0 1 -1 9 1 0 . . .  8 0 .9 79 .4 7 3 .5 6 6 .5
The Oct. 1 or Sept. 25 averages in earlier years for all the 

States were, according to the Agricultural Department, as 
follows: 67.0 in 1900; 62.4 in 1899; 75.4 in 1898; 70.0 in
1897; 60.7 in 1896; 65.1 in 1895; 82.7 in 1894; 70.7 in 1893; 
73.3 in 1892.

W E A T H E R  REPORTS BY TELE G R A PH .— Our ad­
vices by telegraph from the South this evening denote that 
with the general continuation of favorable weather, the pick­
ing and marketing of cotton has made excellent progress 
during the week.

Galveston, T ex .— Weather conditions have been favorablb' 
for picking. Light rains have fallen in some spqtioiis of the! 
State. There has been rain on one day during the week, the 
precipitation reaching fifteen hundredths of an inch. The 
thermometer has averaged 8 6 , the highest being 98 and the 
lowest 74. Month’s rainfall 3.45 inches.Cuero, Tex .— There has been rain on two days during the 
week, the rainfall being eighteen hundredths of an inch. The 
thermometer has ranged from 72 to 99, averaging 8 6 . Sep­
tember rainfall seventeen hundredths of an inch.Dallas, Tex .— Dry all the week. Average thermometer 85, 
highest 99, lowest 71. Month’s rainfall 2.21 inches.Henrietta, Tex .— We have had no rain during the week. 
The thermometer has averaged 85, the highest being 97 and 
the lowest 72. September rainfall eighty-two hundredths of 
an inch, m

Huntsville, Tex.— There has been rain on one day of the 
past week, the rainfall reaching ninety-five hundredths of an 
inch. The thermometer has averaged 85, ranging from 72 
to 97. Month’s rainfall 2.88 inches.Kerrville, Tex.— Dry all the week. The thermometer has 
ranged from 72 to 95, averaging 84. September rainfall 
forty-three hundredths of an inch.Lampasas, Tex.— There has been rain on one day during 
the week, to the extent of eleven hundredths of an inch. 
Average thermometer 84, highest 97, lowest 70. Month’s 
rainfall 1 .2 2  inches.Longview, Tex.— There has been rain on one day during 
the week, the precipitation being eighteen hundredths of an 
inch. The thermometer has averaged 83, the highest being 
96 and the lowest 70. September rainfall sixty hundredths 
of an inch.Luling, Tex.— We have had rain on two days of the week, 
the rainfall being eleven hundredths of an inch. The ther­
mometer has averaged 85, ranging from 73 to 96. Month’s 
rainfall fifty-three hundredths of an inch.

Nacogdoches, Tex.— Dry all the week. The thermometer 
has ranged from 6 6  to 96, averaging 81. September rainfall 
fifty-three hundredths of an inch.

Palestine, Tex.— Rain on one day of the week, with rainfall 
of forty hundredths of an inch. Average thermometer 82, 
highest 94, lowest 70. Month’s rainfall fifty-eight hun­
dredths of an inch.

P aris, Tex.— Rainfall for the week nine hundredths of an 
inch, on one day. The thermometer has averaged 84, the 
highest being 97 and the lowest 70. Month’s rainfall twenty- 
six hundredths of an inch.

San Antonio, Tex.— Rain on one day of the week to the 
extent of ten hundredths of an inch. The thermometer has 
averaged 84, ranging from 74 to 94. September rainfall 
one hundredth of an inch.

Weatherford, Tex.— Rain has fallen on one day during the 
week, the rainfall reaching nine hundredths of an inch. The 
thermometer has ranged from 73 to 95, averaging 84. 
Month's rainfall 2.98 inches.

Ardmore, Okla.— We have had rain on one day the past 
week, the rainfall being thirteen hundredths of an inch. The 
thermometer has averaged 82, the highest being 95 and the 
lowest 70.Marlow, Okla.— Dry all the week. The thermometer has 
averaged 81, ranging from 6 8  to 95.Tulsa, Okla.— We have had rain on two days during the 
past week, the rainfall being fifty-one hundredths of an inch. 
The thermometer has ranged from 59 to 96, averaging 78.Alexandria, La.— It has been dry all the week, the precipi­
tation being fifteen hundredths of an inch. Average ther­
mometer 81, highest 94, lowest 69.New Orleans, La.— There has been rain on two days during 
the week, to the extent of twenty-six hundredths of an inch. 
The thermometer has ranged from 74 to 93, averaging 84. 
Month’s rainfall 5.48 inches.Shreveport, La.— There has been rain on two days'of the 
week, to the extent of eighty-seven hundredths of an inch. 
The thermometer has averaged 83, ranging from 73 to 93.Vicksburg, M iss.— We have had no rain the past week. 
The thermometer has ranged from 70 to 92, averaging 82.M eridian, M iss.— There has been no rain during the week. 
Average thermometer 79, highest 92, lowest 6 6 .Yazoo City, M iss.— There has been no rain during the 
week. The thermometer has averaged 81, the highest 
being 96 and the lowest 67.Fort Smith, A rk.— Rain has fallen on two days the past 
week, the rainfall reaching seventy-four hundredths of an 
inch. The thermometer has averaged 79, ranging from 
64 to 94. ■Helena, A rk.— We have had light rain on one day of the 
past week, the rainfall being thirty hundredths of an inch. 
The thermometer has ranged from 65 to 90, averaging 79. 
Month’s rainfall eighty-nine hundredths of an inch.Little Rock, A rk .— There has been rain on one day during 
the week, the precipitation being one inch and fifty hun­
dredths. Average thermometer 77, highest 90 and lowest 64. 
Month’s rainfall 6.43 inches.

Texarkana, A rk.— There has been no rain during the week. 
The thermometer has averaged 82, the highest being 94 
and the lowest 70.Chattanooga, Tenn.— It has been dry all the week. The 
thermometer has averaged 76, ranging from,61 to 92.

’Memphis Pert^.^Pidking and ginfling afcc active, but 
marketing has been interfei’ed with by the railroad strike. 
There has been rain on two days during the week, the rainfall 
being four hundredths of an inch. The thermometer has 
ranged from 62 to 90, averaging 79. September rainfall 
sixteen hundredths of an inch.Nashville, Tenn.— Rain on one day of the week, to the 
extent of six hundredths of an inch. Average thermometer 
74, highest 90, lowest 58.Mobile, A la.— Fine weather in the interior and picking 
and marketing are active. We have had no rain the past 
week. The thermometer has averaged 82, the highest being 
93 and theflowest 72. Month’s rainfall 4.09 inches.Montgomery, A la .— Unseasonably hot and dry all the 
week, but ideal picking weather. The thermometer has 
averaged 82, ranging from 69 to 95.SI
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. .Selma, A la .— We have had hot and dry weather all the 
week. The thermometer has ranged from 6 8  to 90, aver­
aging 79. 'M adison, F la.— Dry all the week. Average thermometer 
82, highest 93, lowest 70.Tallahassee, F la.— There has been no rain during the past 
week. The thermometer has averaged 81, the highest 
being 93 and the lowest 70.Atlanta, Ga.— There has been no rain the past week. The 
thermometer has averaged 80, ranging from 6 6  to 94.Aiigusta, Ga.— It has rained on one day of the week, the 
precipitation reaching one hundredth of an inch. The ther­
mometer has ranged from 69 to 92, averaging 80.Savannah, Ga.— Rain on one day of the week to the extent 
of sixteen hundredths of an inch. Average thermometer 
81, highest 94, lowest 69. Month's rainfall 4 inches.Charleston, S . C.— There has been rain on one day during 
the week, the precipitation being one inch and eighty-one 
hundredths. The thermometer has averaged 81, the highest 
being 92 and the lowest 70.Florence, S . C .— Dry all the week. The thermometer has 
averaged 76, ranging from 63 to 90.Spartanburg, S . C.— We have had rain on tyro days of the 
week, the rainfall being thirty-two hundredths of an inch. 
The thermometer has ranged from 53 to 91, averaging 72.Charlotte, N . C.— There has been rain on one day during 
the week, the precipitation being one hundredth of an inch. 
Average thermometer 72, highest 89, lowest 55.Raleigh, N . C.— Rain on one day of the week to the extent 
of twenty hundredths of an inch. The thermometer has 
averaged 69, ranging from 50 to 8 8 .

COTTON CONSUMPTION AND OVERLAND MOVE­
MENT FOR MONTH OF SOPTEM BER.— Below we 
present a synopsis of the crop movement for the month 
of September for three years:

1911 . 1910. 1909. .

Gross overland for S e p te m b e r .____ bales 17,312 20 ,524 13,549
N et overland for S eptem ber----------------------- 7 ,5 1 5 7 ,620 7 ,1 20
Port receipts In S ep tem ber. -------------------- 1 ,2 5 0 ,5 4 9 926,908 1 ,0 37 ,3 86
Exports hi Septem ber---------------- ------------------- 954 ,49 2 619,453 655 ,45 0
Port stocks on S ep t. 3 0 ---------------------------------
Northern spinners’ takings in Septem ber

4 2 8 ,75 9 3 7 5 ,82 0 485 ,99 0
106,499 148,609 9 1 ,590

Southern consum ption In Septem ber_____
O verland to Canada In Septem ber (In-

150 ,00 0 133,000 225 ,00 0

eluded In net overland) ................... .........
Burnt N orth  and South in Sep tem b er___

6,0 59 3,2 97 3 ,9 4 0

Stock at N orth . Interior m arkets S ep t. 30 1 2 ,9 4 5 5,591 9 ,5 00
Cam e In sight during Septem ber__________
Cam e In sight balance se a s o n .______________

1 ,5 9 2 ,0 6 4 1,181,451
10 ,950 ,881
12 ,132 ,33 2

523.57

1 ,4 27 ,5 06
9 ,2 2 3 ,4 5 5

10 ,650 ,96 1
520.17Average cross weight of bales________ ___ 5 2 7 .28

Average net weight of bales________________ 5 0 3 .2 8 4 9 9 .5 7 496 .17

IN D IAN  COTTON MOVEMENT FROM ALL PORTS.—  
The receipts of cotton from Bombay and the shipments from 
all India ports for the week and for the season from Sept. 1 
for three years have been as follows:

[ October 5- 1911. 1910. 1909.

33 Receipts at—
Week.

Since 
Sept. 1.

1 Since 
Week. Sept. 1. Week.

Since 
Sept. 1.

Bombay........................................ 5,000 20,000 3,0001 21,000 8,000 23,000

Total all—
1911____
1910____
1909____

MANCHESTER M A R K E T.— Our report received by 
cable to-night from Manchester states that the market is 
steady for yarns and quiet for shirtings. Spinners are con- 
sideered to bo well under contract:. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison:

W ORLD 'S SUPPLY AND TAKING S OF COTTON.—

Cotton Takings. 
Week and Season.

1911. 1010 .

W eek. S eason . W eek. S eason .

Visible su pply S ep t. 2 9 __________ 2 ,2 72 ,5 54

582,317
5.0 00
4.0 00  

2 0 ,000
9.0 00

1 ,8 90 ,3 05

4 5 4 ,38 8
3 .0 0 0
4 .0 00  

34.00Q  
12,000

Visible supply S ep t. 1 ........ ..........
Am erican In sight to O ct. 6 ____
B om bay receipts to  O ct. 5 ____
Other India sh lp ’ ts to O ct. 5 . .  
Alexandria receipts to O ct. 4 . .  
Other su pply to O ct. 4 * _______

T otal su p p ly .............. .......................
Deduct—

Visible su pply  O ct. 6 _____________

1 ,0 03 ,4 18
2 ,0 5 5 ,6 7 8

2 0 ,0 0 0
3 3 .0 0 0  
3 5 ,2 0 0
3 2 .000

1,495 ,5 14  
1 ,6 35 ,8 30  

2 1 ,0 0 0
2 4 .000
7 1 .000
3 1 .000

2 ,8 92 ,7 71

2 .5 4 0 ,4 4 2

3 ,7 7 9 ,2 0 6

2 ,5 4 0 ,4 4 2

2 ,3 9 7 ,6 9 3

2 ,1 46 ,5 31

3 ,2 7 8 ,3 5 3

2 ,1 46 ,5 31

T otal takings to O ct. 6 __________
O f which A m erican __________ _
Of which o t h e r ...... .......................

35 2 ,32 9
228 ,32 0
124,000

1 ,238 ,854
01 0,65 4
31 9 ,2 0 0

2 5 1 ,1 6 2
192,102

59 ,000

1 ,1 31 ,8 22
8 5 1 ,8 3 2
28 0 ,00 0

* Em braces receipts In Europe from  Brazil, S m yrna , W e st Indies, &c.

S H I P P I N G  N E W S . — A s  s h o w n  o n  a  p r e v i o u s  p a g e ,  t h e  
e x p o r t s  o f  c o t t o n  f r o m  t h e  U n i t e d  S t a t e s  t h e  p a s t  w e e k  h a v e  
r e a c h e d  4 0 3 , 5  0  b a l e s .  T h e  s h i p m e n t s  in  d e t a i l ,  a s  m a d e  
u p  f r o m  m a i l  a n d  t e le g r a p h i c  r e t u r n s ,  a r e  a s  f o l l o w s :

Total dales.
N E W  Y O R K — To Liverpool— O ct. 4 — A driatic, 4 ,7 1 9  u pland, 2 ,6 1 5

foreign, 40 Sea Islan d ______ _________________________________________  7 ,3 74
T o H avre— Sept. 3 0 — R ocham beau, 3 , 1 9 9 . . ______________________  3 ,1 9 9
T o  Brem en— O ct. 4— Prlnz Friedrich W ilh elm , 15 0_____________  150
T o H am burg— O ct. 2 — President Lincoln, 7 9 9 ___________________  799
T o A ntw erp— Sept. 29— V aderland, 1 ,8 7 7 ______ __________________  1 ,877
T o Barcelona— O ct. 2— Venezia, 100_______________________________ 100
To Genoa— Sept. 2 9 — Principe dl P iem onte, 1 ,8 0 0 ; Prlnzess

Irene, 1 ,4 0 0 ______ _________ _________ ____________ !....... .............................  3 ,2 0 0
T o N aples— Sept. 29— Prlnzess Irene. 4 5 0 ___ O ct. 2— Duca

degll Abruzzt, 5 0 0 ___O ct. 3 — San G iovanni, 1 ,2 0 0 ___________  2 ,1 5 0
T o Leghorn— S ept. 29— Perugia, 1 0 0 ........................................................  100

G A L V E S T O N — T o Liverpool— S ept. 2 8 — Tripoli, 1 3 .3 7 0 ___Sept.
2 9 — Com edian. 1 1 ,295 ; Y o la , 9 .1 5 2 . . .O c t .  4— Civilian, 2 1 .-
1 0 4 . . . O ct. 5— D enis, 1 0 ,641 ; RIoJano, 1 0 ,0 5 7 _________ _______7 0 ,615

T o M anchester— Sept. 30— Asuncion de Larrlnaga, 1 2 ,6 0 7 _____12 ,607
To H avre— Sept. 29— M tddleham  Csatle, 5 ,9 2 4 ___ S ept. 3 0 —

M IramIchi, 1 1 ,1 3 2 ____________________________________________________  17 ,056
T o Brem en— Sept. 29— H lllglade, 1 0 ,128 ; P ontop , 5 ,7 9 4 ___

O ct. 5 — B ltschln, 3 ,5 0 9 .__________ ______________ _______________19,431
To H am bu rg— O ct. 2— A lbion , 3 ,5 4 0 ______________________________  3 ,5 4 0
T o R otterdam — S ept. 29— Lord R oberts. 1 ,9 3 0 __________________ 1 ,930
T o Antw erp— Sept. 29—  M lddlcham  Castle, 2 ,4 1 2 _______________ 2 ,4 12
T o Reval— Sept. 2 8 — Glcnarm H ea d , 2 ,1 1 0 ........................... ................ 2 ,1 1 0
T o N arva— Sept. 2 8 — Glcnarm H ead, 1 ,0 0 0 ______________________  1,000
To S t. Petersburg— Sept. 2 8 — Glcnarm H ead, 2 ,9 8 8 ____________  2 ,9 8 8
T o Barcelona— Sept. 2 8 — Giulia, 6 ,1 0 0 ___ Sept. 29— A spro-

m onte, 2 ,6 2 5 __________________________________________ ___________ . . .  8 ,7 2 5
T o Venice— Sept. 28— Giulia, 1 ,1 5 0 ___________________________ 1 ,150
T o Trieste— Sept. 2 8 — Giulia, 1 ,3 5 0 _______ ________________________  1 ,350
T o  Genoa— Sept. 29— Asprornonte, 8 , 8 2 5 . . ________________ 8 ,8 2 5

T E X A S  C IT Y — T o Liverpool— Sept. 3 0 — Logician, 1 1 , 9 0 0 . . . . . . .  11 ,900
T o Havre— Sept. 3 0 — M orazan. 9 ,3 0 0 __________________________ . . .  9 ,3 0 0
T o M exico— O ct. 4— City of Tam pico , 300 ______ ___________ . . . .  300

N E W  O R L E A N S — T o Brem en— O ct. 0—-T am plcan , 4 ,4 0 0 __________  4 ,4 0 0
T o  H am burg— O ct. 3— Bosnia, 2 , 0 1 4 . . ---------------- -------------------------- 2 ,0 1 4

M O B IL E — T o Liverpool— Sept. 2 9 — Y u catan , 4 ,6 1 9 ________________  4 ,6 19
P E N S A C O L A — T o Liverpool— Sept. 3 0 — E . O . Saltm arsh . 3 ,7 7 3 . .  3 ,7 7 3

T o H avre— Sept. 3 0 — E . O . Saltm arsh, 2 ,5 4 1 ...... ...............................  2,541
S A V A N N A H — To Liverpool— Sept. 29— Brctw alda, 1 0 ,9 7 8 ___

S ept. 30— Glcnaffrlc, 8 ,7 9 0 ; P athan, 2 ,8 8 1 ; tJrldola M endel,
9 ,1 5 4 ___ O ct. 5— Glcnm orag, 8 ,4 3 9 . ............... .......... ............................. 40 ,242

To M anchester— O ct. 5— H om ew ood , 4 ,7 3 0 ______________________  4 ,7 3 0
T o H avre— S ept. 2 9 — Elaine, 1 0 ,6 7 7 . . .O c t , 4 — Agnello Ct-

am pa, 6 ,8 8 3 ______________________________   17 ,560
To Bremen— Sept. 29— .South A ustralia , 12 ,517  —  Sept. 3 0 —

Berwlndm oor, 7 ,7 74 ; D rum cralg, 11 ,177 ; K Irkdalc, 1 3 ,6 6 5 . .  45 ,133
T o Antw erp— Sept. 3 0 — P athan , 11 5 _______________________________ 115
T o B om b ay— Sept. 3 0 — Glcnaffrlc, 7 9 7 ___ O ct. 5— Glcnm orag,

1,450 __________________________________________________________   2 ,2 47
B R U N S W IC K — T o Liverpool— O ct. 3— M edian, 8 ,1 9 8 ..........................  8 ,1 98

T o Brem en— Sept. 3 0 — Frederlke, 1 1 ,5 9 6 ______ ________ __________11 ,596
C H A R L E S T O N — T o Liverpool— Sept. 2 9 — M edian, 6 ,8 0 0 _________  6 ,8 00

To Brem en— O ct. 3 — C lv eg ro v e , 1 0 ,3 0 0 ........................... .............. . .  10 ,300
W IL M IN G T O N — To Liverpool -Sept. 3 0 — D onnelly, 1 0 ,4 9 2 _______  10,492

T o Brem en— O ct. 4— Stanlleld, 1 0 ,4 8 3 ------------------------ ---------- --------  10,483
B O S T O N — To Liverpool— Sept. 2 9 — Canadian, 3 ,1 0 8 . . .S e p t ,  3 0 -

Sagam ore, 2 ,5 3 5  Oct. 3 — Cym ric, 3 ,7 0 0 — ................................. 9 ,3 43
T o Manchester— Sept. 2 9 — Iberian, 4 9 8 _ _ ...................... ........................ 498
T o Genoa— Sept. 29— Canopic, 4 2 8 ------------------------------------------------  428

B A L T IM O R E — To Liverpool—  Sept. 29— V edam orc, 1 ,0 1 0 . ............ 1 ,0 10
T o H avre— Sept. 29— Philadelphia, 7 1 0 ------------------------------------------  710
T o Brem en— O ct. 4 — N cckar, 4 ,8 6 0 . ----------------------------------------------- 4 ,8 0 0

. To H am burg— Sept. 3 0 — Pretoria, 8 5 0 ------------------------------------------  800
P H IL A D E L P H IA — T o Copenhagen— Sept. 2 6 — K en tu cky, 3 0 0 . .  300
S E A T T L E — T o Japan— Sept. 3 0 — Panam a M aru, 1 5 0 . ......................... 150

Total ........................................................ - - ....................................................................... 40 3 .5 8 0

L I V E R P O O L . — B y  c a b l e  f r o m  L i v e r p o o l  w e  h a v e  t h e  f o l ­
l o w i n g  s t a t e m e n t  o f  t h e  w e e k ’ s  s a l e s ,  s t o c k s ,  & c . ,  a t  t h a t  p o r t :

S ept. 15.
Sales of the w eek--------------bales. 4 4 ,0 0 0

O f which speculators t o o k ..  1,000  
O f which exporters took —  - •

Sales, A m erican ________________  2 6 ,0 0 0
A ctu al ex p o rt.............................   4 ,0 0 0
Forwardeel .  ...........    7 1 ,0 0 0
T otal sto ck — E stim ate d --------- .2 8 1 ,0 0 0

O f which A m erican ...... ..........  138 ,000
T ota l Imports of the w eek-------  18 ,000

O f which A m erican ...............   10,000
A m ou n t a tlo a t______________  169 ,00 0

O f which A m erican _______  .1 4 6 ,0 0 0

T h e  t o n e  o f  t h e  L i v e r p o o l  m a r k e t  f o r  s p o t s  a n d  f u t u r e s  
e a c h  d a y  o f  t h e  p a s t  w e e k  a n d  t h e  d a i l y  c lo s i n g  p r ic e s  o f  
s p o t  c o t t o n  h a v e  b e e n  a s  f o l l o w s :

Sept. 2 2 . S ept. 2 9 . Oct. 6 .
3 4 ,0 0 0 3 4 ,000 7 2 ,000_ 1,000 2 ,0 0 0

1,000 3 ,0 0 0 3 ,0 0 0
2 2 ,0 6 0 2 4 ,0 0 0 52 ,000

5 ,0 00 5 ,0 00 5,0 00
6 9 ,000 6 7 ,000 8 4 ,000

27 4 ,0 0 0 28 3 .0 0 0 2 4 4 ,00 0
132,000 148,000 121,000

6 6 ,0 0 0 8 0 ,0 0 0 4 8 ,0 0 0
5 3 ,000 7 3 ,000 3 8 ,000

197,000 29 8 ,0 0 0 44 9 ,00 0
173,000 27 3 ,0 0 0 4 2 8 ,0 0 0

1911. 1910. Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.

8 X  lbs. Shirt- Cot'n 844 lbs. Shirt- Cot’n i!
32i Cop inns, common Mid. 32s Cop inys, common Mid. 12:15 Good Good Good Good
Ttcisl. to finest. Upl-s Tivist. to finest. Vpl's P. M. Dull. demand. demand. demand. demand. demand

d. d. s. d. s. d. d. d. d. s. d. s. d. d. Mid. upl’ds 5.86 5.75 5.61 5.G5 5.73 5.59

^ ltf 944 ® 10 VS 5 7 4 4 0 1 0  744 6.69 1054 . © 1144 5 0 @ 1 0  754 8.26 4,000 14,000 14,000 12,000 14,000 12,000
25 OH @ 1044 5 8 @ 1 0  8 6.88 1044 @ 1144 5 6 4 4@ 10  8 8.14 Sptc.&exp. 1,200 1,000 1,000 1,000 1,000 600

Sept
1 OH @ 10% 5 844©  10 9 G.95 10% @ 1144 5 6 @ 1 0  8 7.97 Steady at Steady at Very stea’ y Steady at Weak at
8 9 U  @ 10 54 5 9 @  10 10 7.32 1044 @ 1144 5 544©  10 744 8.03 i 4 pts. 04 4@ 8  pts. at 6 pts. 5 @ 6  pts. 8 to to pts.

15 OH @ 1041 5 9 © 1 0  1044 7.18 1054 @ 1 1H 5 6 @ 1 0  744 _7.98 decline. decline. advance. advance. decline.
22 9 11-16® 1044 5 9 faU0 1044 6.80 10 9 -lG @ U  5-16 5 6 @ 1 0  744 7.82
29 9 7 -16 ® 10H  5 8 4 4 0 1 0  944 6.11 10J4 @ 1 1 5 -1 6 5 6 @ 1 0  744 7.61 Market, l Easy at Quiet at Steady at Quiet at Quiet at Barely st’y

Oct. 4 45 44 @ H p ts 644®  044 84 4© 12 4 44@ 5 >4 3 @ 6  pts. 1044@1244
6 9M @ 10 5 744 s  10 8 5.5U 1 1144 5 7 @ 1 0  9 7.88 P. M. J decline. pts. dec. pts. dec. pts. adv. pts. ady. pts. dec.
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Oct . 7 1911.] T H E  C H R O N I C L E 905
The prices for futures at Liverpool for each day are given 

below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated.

The -prices are given in pence and lOOths. Thus, 5 72 means 5 72-100d.

Sept. 30 
to

Oct. #.
Sat. Mon. Tues. W ed. Thurs. Fri.

12 14 
p.m.

12 XA  
p.m.

12K
p.m.

4
p.m.

12 K  
p.m.

4
p.m.

12M
p.m.

4
p.m.

12 M  
p.m.

4
p.m.

12 K
p.m.

4
p.m.

Sept_____
Sept .-Oct. 
Oct.-Nov. 
Nov.-Dec.

- -I  . 5 72 
3 52 % 
5 48 % 
5 45% 
5 45% 
0 48%  
5 50% 
5 52 % 
5 54 
5 56 
5 56 
5 56 %

45
40%
38
38
41
43
45%
48
50
50%
51

43 
39
36% 
36 % 
39% 
42
44 % 
40%  
49 
49% 
'50

31
28 %
27
27
30%
33
35
37%
39%
40
40 %

31
28%
27%
28
31
33%
35%
37%
40
40%
41

37
3 4 %
34
3 4 %
37
3 9 %
42
44
46
46%
47

3 5 %
3 3 %
33
3 3 %
36
38%
41
43
45
45%
46

4 5 %
42%
10
40
42%
45
47
49
51
51 %
52

44 % 
39
36%
37
39%
12
14
16
'8
18%
49

31
28 % 
26% 
26% 
29
31 % 
33 % 
35% 
37% 
38
38 %

31
27% 
25% 
25 % 
27% 
29 % 
31 % 
33 % 
35% 
36
36 %

Dec.-Jan . 
Jan.-Fet). 
Feb.-Mch. 
Mch.-Apr. 
Apr .-May, 
May-June 
June-July 
July-Aug.

BREADSTUFFS.
# Friday Night, Oct. 6 1911.

FJour has met with a fair local demand and prices have 
been generally steady. At Minneapolis the sales within a 
week have been about 500,000 barrels, making three weeks 
of active business in which ihe sales have ranged from
500.000 to 700,000 barrels per week. In fact for three weeks 
past the total sales foot up something close to 2,000,000 
barrels. Some of the Minneapolis mills have practically 
sold their output, while others have done even better. Some 
of the interior mills have had a comparatively good trade 
with a wide range of territory, though the export demand 
has been.comparatively small. At St. Louis trade has been 
light, both for export and for the home trade. Clears have 
not been in. very good supply at Minneapolis and they are 
firmly held. The total output for the past week at Minneap­
olis, Duluth and Milwaukee • is 416,725 barrels, against 
422,185 in the previous week and 410,180 last year.

Wheat ha,s on the whole moved downward, partly owing 
to more favorable foreign crop advices. Reports from Ar­
gentina are to the effect that the area sown has been in­
creased 10 % ,, that the crops are forward and promise more 
than an average yield and that locusts are not likely to do 
much damage, owing to advanced growth. Foreign markets, 
under the influence of such news, have shown a declining ten­
dency. Also the receipts at the Northwest have been large 
and in four, days the stock at Minneapolis gained 1,425,000 
bush. Moreover, while the breaking out of war between Italy 
and Turkey might seem to be a more or less bullish factor, 
rumors have latterly been persistent to the effect that hos­
tilities are likely to be of short duration, partly through the 
intervention of Germany or some of the other Powers of 
Europe. On the other hand, the weather in this country 
and Canada has been in the main unfavorable, and, accord­
ing to some advices, wheat in Canada has been rotting in the 
shocks, owing to continued wet weather. Minneapolis at 
times has done a good cash trade, especially in the low grades, 
and within three weeks the flour sales on bookings at Minne­
apolis have reached an imposing total. The increase in the 
available supply for the week in Europe and afloat was only
900.000 bushels, against 5,900,000 for the same week last 
year. The total increase in the world’s supply for the week 
has been only 4,069,000 bushels, against 12,388,000 for the 
same time last year. To-day prices eased slightly under 
long liquidation and some predictions of clearing 'weather 
at the Northwest.
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.

Sat. M on. Tues. Wed. Thun. Fri.
No. 2 red-----------------------  loi 1 0 0 'A 0 0 H  100 101% 100
December delivery In elevator____ 104 103% 103 'A 102% 103% 102%

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
„  . Sat. M on. Tues. Wed. Thurs. Fri.
December delivery In elevator___ 98 % 98 % 97 % 97 v> P8 % 98
May delivery In elevator________ 104% 104% 103% 103% 104% 103%
July delivery In elevator..............nom. 100% 100% 99% 100% 100

Indian corn has advanced, both at home and abroad. One 
of the principal factors in the rise has been persistent wet 
weather at the West. Country offerings have been light, 
cash prices have been strengthened by a fair demand, to say 
nothing of the bad weather and the evident disinclination of 
farmers to sell freely. On the other hand, within a day or 
two the interior offerings of both old and new corn have in­
creased somewhat. This is especially true of Illinois and 
Iowa. The country has also sold futures to some extent. 
According to some accounts, about 4,000,000 bushels of new 
corn have been hedged thus far this season by sales of De­
cember. At Chicago contract stocks are 1,881,000 bushels, 
against 597,000 a year ago. To-day prices were lower under 
expectation of clearing weather at the West, long liquidation 
and favorable crop accounts from Roumania.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK

Sal. M on. Tues. Wed. Thurs. Fri.
Cash corn________________________  75 % 76 % 76 76 76 76
December delivery In elevator___ nom. nom. nom. nom. nom. nom.

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO 
Sat. M on. Tues. Wed. 7'hurs. Fri.

October deMvery In elevator______ nom. nom. nom. nom. nom. nom
December delivery In elevator____  64 64 % 64% 64% 65 64%
May delivery In elevator------------ 65% 65% 65% 65% 66 6 5%

Oats have been steady with slight fluctuations. The 
Eastern demand at Chicago has at times been good and 
standard oats have sold at Chicago at 1 y±a. under December 
in store. Cash houses in the middle of the week sold more 
freely, but their offerings were readily taken by speculators, 
who were buying on the idea of a short crop and much higher

prices later in the season. Prices to-day were off slightly, in 
sympathy with other grain.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. M on. Tues. Wed. Thurs. F r i.

Standards.----------- ---------------- 52% 52% 52% 53 53 53
No. 2 white---------------------------  53 53 53 53 % 53% 53%

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO.
Sat. M on. Tues. Wed. Thurs. Fri.

October delivery In elevator------- nom. 46% 46% ^6% 46% nom.
December delivery in elevator-----47% 48 47% 47% 48 47%
May delivery In elevator-----------  50% 50% 50 % 50% 50% 50%

The following are closing quotations:
^LOUR

Winter, low grades___ 53 40@$3 60
Winter patents________ 4 75@ 4 90
Winter straights_______ 4 25® 4 50
Winter clears__________ 4'oo@ 4 25
Spring patents......... . 5 40@ 5 85
Spring straights...........5 10® 5 30
Spring clears.............__ 4 50@ 4 85

Kansas straights, sack.$4 65@55 10
Kansas clears, sacks__ 3 99@ 4 35
City patents__________  6 45@ 6 85
Rye flour..................... 4 75® 5 25
Graham flour_________  3 85® 4 00
Corn meal. Kiln dried.. .  3 70® 3 80

Wheat, per bushel— f .o .b .
N. Spring. No. 1.............. 81 16 %
N. Spring, No. 2.............. 1 1 2 %
Red winter. No. 2________  99%
Hard winter, No. 2...........  1 f 8%

Oats, per bushel, new— Cents.
Standards. _____________  53
No. 2 white_____________  53 %
No. 3 white.....................  53

GRAIN.
Corn, per bushel—  Cents.

No. 2 ............................f .o .b . 7 6 %
Steamer....... elevator Nominal
No. 3..............elevator Nominal

Rye, per bushel—
No. 2 Western._____  Nominal
State and Pennsylvania Nominal

Barley— Malting............ Nominal

The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been:

Receipts at— Flour. Wheat. Com. Oats. Barley. . Rye.
bbls.lWbs. bush. 60 lbs.''bush. 56 lbs. bush. 32 lbs. bushASlbs. fen.56 lbs.

Chicago------ 130,019 381,600 2,311,050 1,709,800 924,100 58,500
Milwaukee.. 73,320 272,330 136,730 283,900 483,600 121,380
Duluth-------- 8,585 1,217,135 7,233 78,495 372,656 49,467
Minneapolis. 
Toledo___ - .......... 4,648,302

194,000
38,183

52,950
45,700
21,478

268,810
60.000
23,421

1,461,880 90,400

Detroit.......... 7,253
- -

Cleveland . . 585 8,964 81,425 41,630 510
St. Louis___ 77,610 277,610 326,745 414,800 126.000 2,200
P eoria_____ 47,700 23,000 208,150 80.000 77,400 4,400
Kansas City. ............. 445,200 159,600 180,200

Total wk. ’ l l 345,072 7,506,324 3,351,061 3.141,056 3,446,146 324,347
Same wk. ’ 10 377,063 7,284,088 3,850.453 3,632,577 2,356,913 110,049
Same wk. ’09 727,584 11,551,780 3,682,938 3,847,082 3,490,768 214,105

Since Aug. 1
■ .— ,—.—

1911.......... 2,887,302 56,705,354 30,015,419 35.667.522 17,394,147 2,119,200
1910.......... 3,272,770 74,324,652 34,507,118 55.819,705 11,903,100 1.407.915
1909_____ 4,677.600 69,137,277 30,307,026 41.682.458 15.677.025 1,855,478

Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 30 1911 follow:

Flour, Wheat, Corn, Oats, Rye, Barley, 
Receipts at—  661s. bush. bush. bush. bush. bush.

New Y o r k ------------  176,407 392,200 481,600 444,975 211,541 39,100
B o s t o n .. .................  32,255 79,378 546,845 94,449 ........... 3,000
Philadelphia..........  73,358 224,268 19,994 134.056 ........... ...........
Baltimore--------------  62,368 211,908 209,983 30,242 893 48,860
New Orleans * ____  31,548 3,600 60,200 69,000 .......................... ..
Newport News____  429 ............. .............  .............  ...............................
Galveston_________  _______  41,000 4,000 _______  ______ . .
Mobile...................... .. 3,000 _______ 4,000 .......................................................
Montreal............... 57,756 497,798 162,392 26,969 4,989

Total week 1 9 11 .. 437,121 1,450,152 1,489,014 799,691 21.7,423 90,960
Since Jan. 1 1911.13,983,496 61,356,973 55,165,322 41,807,239 3186,420 590,190
Week 1910............  426,624 1,185,645 746,117 1,267,408 58,747 6,520
Since Jan. 1 1910.13,248,885 51,012,608 30,453,879 37,886,756 2430,635 599,980

*  Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading.

The exports from the several seaboard ports for the week
ending Sept. 30 are shown in the annexed statement:

Wheat, Com , Flour, Oats, Rye, Barley, Peas,
Exports f  rom—  bush. bush. bbls. bush. bush. bush. bush.

New Y o r k ______  160,381 262,166 83,499 24.503 _____ _____  140
B oston .................. 132,053 309,032 17,205 ............ ..........................................
Philadelphia____ 130,000 112,000 34,000 ....... .............................. . .  3,000
Baltimore.............  320,362 246,855 07,891 ______  - ......................................
New O lean s .................... 86,000 17,698 100 .........  .........  100
Newport News  ....... ................. ......  429 ______  _____  ______________
Galveston............................................... .. 3,197 .............................................................
M ob ile .................. ............ 4,000 3,000 ......... .. .......................... .........
Montreal________  473,000 93,000 16,000 48,000 ..................... .. .........

Total week------ 1,215,796 1,113.053 242,919 72,603 ........... ........... 3,240
Week 1910_______1,091,342 644,033 203,754 28,900 ........... 16,986 1,991

The destination of these exports for the week and since 
July 1 1911 is as below:

---------- Flour------------------------- Wheat------------- ------------- -Com ----------—
Since Since Since

Week July 1 Week July 1 Week July 1 
Exports for week and Sept.30. 1911. Sept. 30. 1911. Sept. 30 . 1911,

Since July 1 to—  bbls. bbls. bush. bush. bush. bush.
United K ingdom .-.1 55 .3 75  1,306,645 782,341 11.849.627 539.746 3,139,188
Continent__________  50,350 543,714 433,455 10.079,198 476,567 2,800,599
Sou. & Cent. Am er. 21,499 227,210   208,935 73,370 427 309
West Indies................. J2.915 282,892   4,719 21,200 493[905
Brit. Nor. Am. Cols. 1,511 15,723 .....................................  53 6 5,043
Other Countries____  1,239 68,935   4,000 1,694 9,434

T o t a l . . ...................242,919 2,445,119 1,215,796 22,146,477 1,113,053 6,895,478
Total 1910 -------------  263,754 1,738,999 1,091,342 10,755,288 644,033 3,201,248

The world’s shipments of wheat and corn for the week
ending Sept. 30 1911 and since July 1 1911 and 1910areshown 
in the following]_____________________ __________________

Exports.

Wheat. Com.

1911. 1910. 1911. 1910. ~

Week 
Sept. 30.

Since 
July 1.

Since 
July 1.

Week 
Sept. 30.

Since 
July 1.

Since 
July 1.

North Amer.
R ussia..........
D anube____
Argentina . .
Australia___
In d ia .............
Oth. countr*s

T o ta l____

Bushels.
3.922.000
1.288.000
2.303.000

936.000
1.168.000

424.000
135.000

Bushels,
41.162.000
27.474.000
23.191.000
15.256.000
12.200.000 
14,858,000
2,627,000

Bushels.
18.945.000
55.984.000  

1 33,504,000
13.752.000
8.784.000

14.552.000
2.334.000

Bushels.
796.000
655.000
289.000

Bushels.
5,657,000

16.552.000
20.868.000  

60,000

Bushels.
3.377.000
2.199.000
7.610.000  

42,053,000

10176000 136,768,000 147,855.000 1,740,000 43.137,000 66^19,000
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T H E  C H R O N I C L E [VOL. LXXXXIII.966
The quantity of wheat and corn afloat for Europe on dates 

mentioned was as follows:

Wheat. Com.
United

Kingdom. Continent. Total.
United

Kingdom. Continent. Total.

Sept. 30 1911. 
Sept. 23 1911. 
Oct. 1 1910. 
Oct. 2 1909. 
Oct. 3 1908. 
Oct. 5 1907.

Bushels.
17.832.000
17.512.000
14.904.000
10.880.000
15.120.000
18.360.000

Bushels.
13.424.000
16.120.000
23.512.000
13.840.000
16.640.000
16.320.000

Bushels.
31.256.000
33.632.000
38.416.000
24.720.000
31.760.000
34.680.000

Bushels.
1.539.000
1.812.000
7.599.000
6.375.000
6.630.000
7.720.000

Bushels.
3.825.000
4.369.000  

11,390,000
5.865.000
5.780.000
3.480.000

Bushels.
5.364.000
6.181.000

18.989.000
12.240.000
12.410.000
11.200.000

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Sept. 110 1911, was as follows:

AM ERICAN  G R AIN  STOCKS.

New York........ ................

Wheat, 
bush. 

.  1,997.000 

.  433.000

Com,
bush.

457.000
344.000

5.000
331.000

53.000
5.000

764.000
48.000

166.000 
3,078,000

Oats,
bush.

755.000
42.000
86.000

663.000
143.000

Rye,
bush.
3,000

Barley,
bush.
2,000

.  409.000
Baltimore_____________ .  2,035.000  

34.000
120,000 1,000

.  216,000
Buffalo . ......................... .  3 ,241,000  

.  1,973,000
1.084.000

425.000
247.000

6.307.000
4.535.000

570.000
742.000

1.175.000
693.000
228.000

1.575.000 
180,000

1.211.000  
333,000

50,000

46.000  
3,000

43.000  
• 11,000

602,000

.  267,000
Chicago............................. .17,680 ,000  

.  1,184.000
55,000

Milwaukee......................
D uluth________________
Minneapolis----------------
St. Louis...........................

.  1,016,000  

.  3,840.000  
.  4 ,783.000  
.  4,614,000  
.  5 ,515.000

68,000
12.000
62.000
77.000

127.000 
3,000

128.000 
268,000  
268,000

75.000

68,000
122,000
88,000

3,000

145.000
733.000
661.000 

42,000

34,000
Indianapolis---------------- .  757,000 

.  1,458.000
4,000

82,000
444,000On Lakes.......... ..............

On Canal and R iver..
.  764,000 
.  459.000

Total Sept. 30 1911. .52 .709 .000 6,339,000 21,044,000 511,000 2,767.000
Total Sept. 23 1911- .51,150 .000 6,867,000 22,236.000 412,000 2,462.000
Total Oct. 11910- .34 ,968.000 5,041,000 18,801,000 353,000 2,444,000
Total Oct. 2 1909- .19,442 .000 3,367,000 12,801,000 458,000 3,593,000

CA N A D IAN  G R AIN STOCKS.
Wheat, Com, Oats, Rye, Barley,

bush. bush. bush. bush.
- 481.000 359,000 20,000

Fort William................. .  1,772,000
.  1,303,000 81,000

Other Canadian............. -  541,000 2,732,000

TotalScpt. 3 0 1 9 1 1 .-  4.037,000 350.000 3,632,000 .............  20 000
Total Sept. 23 1 9 1 1 .. 3,774,000 394,000 4,638.000 .  10 000
Total Oct. 1 1 9 1 0 .. 6.897.000 167,000 650,000 . . .  39 000
Total Oct. 2 1 9 0 9 .- 7,494,000 48,000 195,000 _______ 4 7 ’000

SU M M AR Y.
Wheat, Corn, Oats, Rye, Barley,

hush. bush. bush. bush. bush.
American........................... 62,709,000 6.339,000 21.044,000 511,000 2,767 000
Canadian----------------------  4,097,000 359,000 3,632,000 ............. ’ 20,000

Total Sept. 30 1911.-56 ,806 .000 6,698,000 24.676,000
Total Sept. 23 1911 .-54 ,924 ,000 7,261,000 25,817,000
Total Oct. 1 1910 .-41 ,865 .000 5.208.000 19,457.000
Total Oct. 2 1909 .-26 ,936 ,000 3,415,000 12.996,000
Total Oct. 3 1908 ..34,281.000 3,577,000 7,792,000

511.000 2,787.000
412.000 2,478,000
353.000 2,483,000
458.000 3,640,000
795.000 6,090.000

THE DRY GOODS TRADE.
New York, Friday Night, Oct. 6 1911.

So far as the character of demand and the volume of busi­
ness are concerned, conditions in textile markets generally 
underwent but little change this week. There were, how­
ever, some interesting developments in various directions. 
In the cotton goods trade expectations of a largo cotton 
crop were further encouraged by the two Government re­
ports on Monday, which caused an easier tendency in prices 
of some print cloth yarn goods on contracts; although con­
cessions of about Ysc. a yard were offered on certain con­
structions, buyers were not inclined to operate freely. 
Another noteworthy feature of the primary cotton goods 
market was the greater steadiness in both the finer and 
coarse goods ends. There were indications of less active 
competition for business in fine cotton fabrics, sellers appar­
ently being less willing to accept orders for forward delivery 
on a basis pointing to a probable loss, while the uncertainty of 
mills being able to secure long staple on favorable terms made 
sellers more conservative in booking for distant shipment 
at present prices. The limited supplies of coarse cottons 
and the refusal of mills to take additional business except on 
a basis that affords a reasonable chance of profit imparted 
steadiness to that division of the market. The weakening 
in print cloths was not reflected in the heavy or in the fine 
combed yarn cotton goods. Jobbers continued to buy fre­
quently in small lots for immediate and near-by use, but op­
erated conservatively for forward delivery, especially for 
spring; there seems to be a general desire among them to get 
through the balance of the year with as light stocks as possi­
ble, and they apparently prefer, also, to await a clearer 
outlook for distribution before increasing their stocks to 
any extent. House trade with local jobbers is reported as 
fair, while demand from retailers in the South and West 
is said-to be broadening, with, at the same time, sharper 
competition for business among jobbers, especially in the 
West. Demand for cotton yarns was quiet, unsettled con­
ditions in raw material causing buyers to hold off. Wool 
and worsted fabrics were fairly active.

DOMESTIC COTTON GOODS.— The exports of cotton 
goods from this port for the week ending Sept. 30 were 6,627 
packages, valued at 5526,068, their destination being to the 
points specified in the tables below:

New York to Sept. 3 0 —  Week.
G reat B ritain ________________________________  25
Other E u ro p e a n ____________________________  66
C h i n a . . - _______________ _____________________________
In dia  _______________   64
A r a b i a ____________  1 ,2 80
A f r i c a _________________________________________  184
W e st In d ie s __________________   1 ,177
M e x i c o _______________________________________  151
Central A m e ric a ____________________________ 503
S ou th  A m erica_______________________________ 1 ,368
Other c o u n trie s___________  1 ,809

1911----------
Since 

Jan. 1. 
648 
911

8 0 ,0 0 8
20 ,311
15 ,878
11 ,169
3 0 ,4 3 0

1,785
15 ,1 1 5
44 ,4 8 4
3 0 ,687

Week.
6

13

70
183

43
174

1,427
201

1910----------
Since 

Jan. 1. 
1,569  

716  
57 ,051  

9 ,8 13  
9 ,9 36  
5,6 03  

21 ,5 3 7  
1,533  
9 ,232  

3 5 ,664  
34 ,552

Total ---------- ------------------------- 6,027 251,420 2,117 187,206
The value of these New York exports since Jan. 1 has been 

$17,887,919 in 1911, against $12,852,090 in 1910.
Drills and sheetings were in better request, arid buyers 

found it difficult to gecure oven small lots for immediate 
delivery; stocks in first hands are unusually low, and some 
mills are reported sold up for the next month or two. Heavy 
colored cottons were also in more active demand, with 
limited stocks available, and several mills are understood 
to be provided with orders that will keep them well employed 
for the balance of the year at least. Duplicate orders on 
specialties in fine cotton dress goods have been coming 
forward in an encouraging way, reflecting a broader distri­
bution by retailers. Wash goods for future delivery were 
ordered more freely by retailers. Well-known brands of 
bleached cottons show an improved demand, and some lines 
are stated to be sold ahead for the next sixty days. Ging­
hams were fairly active, but business was unevenly dis­
tributed. Napped cottons continued to move steadily for 
fall requirements. Export trade generally ruled very quiet; 
sellers catering to China trade were a trifle lower in their 
views, but buyers in turn lowered their bids. Print cloths 
and convertibles were rather quiet and somewhat easier, gray 
goods, 38J^-inch standard,are now quoted at 4 ^ c .  to ! % c.

WOOLEN GOODS.— In the primary dress goods market 
the offering of cotton-warp and wool-filled printed challies by 
a prominent manufacturer for spring 1912 and the announce­
ment that another well-known house would place a similar 
line of goods on the market shortly were the principal fea­
tures; domestic manufacturers have not heretofore made 
challies of this description for the general trade; a good appli­
cation was reported on the lines thus far offered. Serges for 
the jobbing and cutting-up trades were in good demand for 
prompt and future shipment, especially cream serges. 
Trade in dress goods as a whole was of fair volume, but more 
or less spotty. Men’s wear lines continued in active call for 
prompt and near-by delivery.

FOREIGN D RY GOODS.— Some improvement was noted 
in the demand for dress linens for spring, while housekeeping 
goods and lines for the holiday trade were fairly active. 
Imported woolen and worsted fabrics were in moderate re­
quest. Spot burlaps were in good demand, scarce and 
firmer; futures rule quiet but firm; light weights were ad­
vanced to 4c., and 10*^-ounce to 5.30c.
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Terms of Subscription—Payable in Advance
For Ono Year .......................................................................................................................$10  00
For Six M on th s.....................................................................................................................  0 00
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European Subscription -lx  months (including postagei............................. 1 00
A nn ual Subscription in London (including postage)...................................£ 2  14 s .
Six M onths Subscription in London (including postage)............................£1 H  s.
Canadian Subscription (including postage! .................................................... $11  CO

Subscription includes following Supplements—
B  ■ nk and Quotation (m onthly) I S tatk and City (sem i-annually) 
Bah.way a m ) Industrial (quarterly) Electric R ailw ay  (3 tim es yearly) 
Railway Eak m . os (m onthly) | Bankers’ Convention (yearly)

Terms of Advertising—Per Inch Space
Transient m atter per inch space (14  agate lin os)............................................... $ 4  2 0

( T w o M onths (■< tim es)..................................  22  00
\ 'Plirna M o t if l ia  II Q t im n a i 9 0  Oil

Standing Business Cards
( Tv ) Til 
4 Si: 
(. Tv

Three M onths (13  t im e s)..................................  2 0  00
Six M onths (2 0  t im e s)..................................  00  00
tw elve M onths (52  tim es)................  —  87  00

C H IC A G O  O F F IC E — Pliny Bar tlett, M3 M onadnock Block; T el. Harrison 4012 
L O N D O N  O F F IC E — Edwards & Sm ith, 1 D rapers’ Gardens, E . C.

W I L L I A M  15. D A N A  C O M P A N Y , P u b lis h e r s ,  
l ' .O . o x O i S  Front. 1». no and Depcyster Sts., New Y ork .

M U N IC IP A L  BOND SA LES IN  SE PTE M BE R .
The total of municipal bonds sold in September was 

$25,601,742. The more important sales included in this 
aggregate were as follows: Jersey City, N. J., .$6,776,000 
4j4js; Spokane, Wash., $1,200,000 4}^s; Emmett Irrigation 
District, Idaho, $1,100,000 6s; Birmingham, Ala., $1,000,­
000 5s; Tulsa County, Okla., $667,667; East Side Levee 
and Sanitary District, 111., $950,000 5s; Long Beach, Cal., 
$850,000 4 ^ s ; Portland, Ore., $850,000 4s; Macon, Ga., 
$700,000 4J^s; San Francisco, Cal., $590,000 5s; Helena, 
Mont., $400,000 5s; Erie County, N. Y ., $325,000 4>^s; 
Muskegon, Mich., $300,000 43^s; Schenectady, N. Y ., 
$300,000 4J^s, and Worcester, Mass., $370,000 4s. These 
issues, it will be noted, constitute about 163^ millions of the 
month's output. In the total given above, $25,601,742, we 
include only permanent loans made by places located in the 
United States. Last month there were also negotiated 
$28,279,819 temporary loans by places in the States, $1,500,­
000 general fund bonds were put out by New York City, 
while $ 1 , 7 1 8 , 4 9 2  debentures were issued by Canadian munici­
palities. The following is a comparison of all the various 
forms of loans put out in September of the last five years:

1911. 1910. 1909. 1908. 1907.
3 S S S

Permanent loans (U. S .) .25.1501,742 18.364.021 23,001,771 34,531,814 47,947,077 
Temporary loans (U. S .> .28,279,819 20,526.236 8,259,055 18,185,449 4,996,164  
Canadian loans (perm’t ) . 1,718,492 2,944,536 1,530,419 3,006,435 681,390
Bonds of U. S. Possessions ..........................................  ..........................................
Gen. fund bds. (N .Y .C .) . 1,500,000 5,000,000 ........ ..........................................................

Total.....................................57,100,053 46,834,793 32,791,245 55,723,698 53,614,631
The number of municipalities emitting permanent bonds 

and the number of separate issues made during Sept. 1911 
were 243 and 363, respectively. This contrasts with 382 and 
502 for August 1911 and with 260 and 365 for Sept. 1910.

For comparative purposes we add the following table show­
ing the aggregates, excluding temporary loans and also issues 
by Canadian municipalities, for September and the nine 
months for a series of years:

Month of For the Month of For the
September. Nine Mos. September. Nine Mos.

19 11 . . . .$ 2 5 ,6 0 1 ,7 4 2 $ 3 13 ,1 71 ,881 19 01____ . S 14 ,408 ,05 6 $99,324 ,001
1910 . . . .  18 ,364 ,02 1 2 3 1 ,9 2 1 ,0 4 2 1900_____ .  4 ,0 33 ,8 99 97 ,194 ,44 1
1909 . . . .  23 ,0 0 1 ,7 7 1 2 7 2 ,38 9 ,4 51 18 9 9 _____ .  7 ,2 0 1 ,5 9 3 95 ,0 2 0 ,4 3 7
1908 . . 3 4 ,5 3 1 ,8 1 4 2 4 3 ,2 4 1 ,1 1 7 18 9 8____ . 6 ,1 7 3 ,6 6 5 83 ,1 5 0 .5 5 9
1907 . . 4 7 ,9 4 7 ,0 7 7 19 9 ,72 2 ,9 64 1 8 9 7____ .  9 ,2 72 ,6 91 106 ,38 7 ,4 03
1906 8 ,9 8 0 ,4 1 8 1 5 3 ,1 5 2 ,3 4 5 18 9 6____ .  3 ,6 9 3 ,4 5 7 50 ,229 ,41 0
19 05 . 9 ,8 2 5 ,2 0 0 1 4 1 ,02 1 ,7 27 1 8 9 5 _____ . 11 ,423 ,212 9 2 ,2 5 3 .9 1 6
1904. 10 ,694 ,671 19 7 ,92 1 ,6 57 18 9 4____ .  8 ,2 4 9 ,3 4 7 9 0 ,4 5 4 ,8 3 6
1903 8 ,7 6 2 ,0 7 9 11 1 ,74 5 ,9 93 18 9 3 _____ .  3 ,8 8 5 ,1 3 7 4 0 ,9 7 4 ,5 6 0
1 9 0 2 .. . . .  9 ,1 7 9 ,6 5 4 11 7 ,6 7 8 ,8 5 5 18 92_____ .  6 ,2 42 ,9 52 6 3 .5 8 3 ,8 3 4

In the following table we give a list of September loans to 
the amount of $25,601,742 issued by 243 municipalities. In 
the case of each loan reference is made to the page in the 
“ Chronicle” where an account of the sale is given.

S E P T E M B E R  B O N D  S A L E S ,
Page. Name. Rate.
9 70 . .  Aiken Co. U . II . D Ist., So. C aro. 6
682 .  -A k ro n , O h io _______________4 A
682 . .  A kron, O h io ............................. 4 A
682 . .  A kron, O h io ................... ..........4 A
6 8 2 . .  A kron, O h io---------------------------4 H
6 8 2 . .  A kron, O h io ....................... .......................... .......................... 4 A
8 9 3 . .  A lb an y  C ounty , N . Y ----  4
6 8 3 . A lbert Lea, M inn. (2 Issues) . . .  4 'A 
1)70. .A lexan d ria  In d . S . D .,  So. D a k . 5
8 2 2 ._ A lg o n a , Iow a--------------------------------- 4Yj
0 0 0 . .A sto r ia , O re________________  ____  •>
8 2 3 . .  A th o l, M a s s _______  ______ 4
8 9 4 . .  A tlantic C ity , N . J ------------- 4
8 9 4 . .  Baraga, M i c h . . ------------- -----r>
8 9 4 . .  Baraga Sch. D lst., Mich . .  . 5
7 4 3 . .  Barberton, Oliio (3 Issues)------------- 5
894__B atcsbu rg S . D . N o. 18 , So. Car. 5
8 9 4 . .  Bedford Sch . D lst. N o . 2 , M ich . 5
8 9 4 . .B cllcfon taln c, O h io___________ _ - 5
744 . .B e n t o n  C ounty , In d . (2 Issues). 4 A
8 9 4 . .  Big Sandy Sch. D lst., VV. V a . . 5
8 2 3 . .  B iloxi, M is s ___________ . 5
8 2 3 . .  B irm ingham , A la _________ _ 5
8 9 4 . -B lyU icvIllc , A r k .................................. 5 A

Maturity.
1921

1012-1921
1912-1914

1914
1912-1914

«1924
d l»1 6 -1 9 2 1

" "l'9'3'l ' "
1 9 1 2 - 1941 

1946

19 1 3 - 1924 

193 f
1913-1926

1041
1012-1932

Amount. Price.
$ 8,000 j/100 .30

8,000 101.606
7 ,9 5 0 100.059

15 ,320 100.489
9 ,0 00 100.077

105,000 101.843
97 ,000 100
3 8 ,000 100.026

5,000
18,000 100
8 0 ,000 100.75
30 ,000 104.234

21 0,00 0 100
30 ,400

6 ,000
2 3 ,470
15,000

7,0 00
8 ,0 00
7 ,2 60

3 0 ,000 100
70 ,000

1 ,0 00 ,0 00 102.101
25 ,000 -----

Page
8 2 3 .
9 7 0 .  
7 4 4 .  
7 4 4 .  
6 8 3 .  
8 9 4 .  
8 9 4 .  
8 9 4 .  
071 . 
7 4 4 .  
8 2 3 .  
8 9 4 .  
7 4 4 .  
8 2 3 .  
8 2 3 .  
8 2 3 .
9 7 1 . 
8 9 4 .  
8 9 4 .  
8 9 4 .  
683 _ 
6 8 3 . 
7 4 4 .  
9 7 1 .  
8 9 4 .  
8 2 3 .  
8 2 3 .  
8 2 3 .  
7 4 4 .  
971 .
8 9 4 .
8 9 5 .  
6 8 3 .  
8 2 3 .
9 7 1 . .
8 9 5 . .

8 2 4 . .

7 4 4 .  
6 8 3 .  
971 . 
071 .  
8 2 4 .  
6 8 3 . 
97 . 
7 4 4 . 
7 4 4 .  
8 9 5 .  
8 2 4 . 
8 9 5 .
9 7 1 .  
7 4 4 . 
6 8 3 . 
971 .
7 4 4 .
7 4 5 .  
8 2 4 .  
7 4 5 .  
6 8 3 . 
6 8 3 . 
8 0 5 .  
8 9 5 .  
8 9 5 .  
8 9 5 .  
7 4 5 .
971 . 
7 4 5 .
8 9 5 .
6 8 3 .
8 9 6 .
972 _ 
8 9 6 .  
8 2 4 .  
8 2 4 .  
8 9 6 .
9 7 2 .
6 8 4 . 
6 8 4 .  
8 9 6 . 
8 9 6 .  
8 9 6 .  
896 _ 
9 7 2 . 
7 4 5 .  
7 4 5 .  
8 2 4 .  
6 8 4 .
I 7 2 .  
8 9 6 .  
8 9 6 .  
8 9 6 .  
97 >. 
8 2 4 .
8 2 4 .  
7 4 5 ­
8 2 5 .
8 2 5 . 
6 8 4 . 
6 8 4 . 
8 9 6 . 
9 7 2 . 
6 8 4 . 
8 2 5 . 
7 4 5 . 
9 7 2 .  
1)72 
9 7 2 .  
7 4 5 .
7 4 5 . 
8 9 6 . 
8 9 6 .  
8 9 6 .  
684 _ 
9 5 2 .  
8 9 6 .  
8 9 6 .  
9 7 2 .
7 4 6 . 
6 8 4 .
6 8 4 ..  
6 8 4 . 
896 .. 
9 7 2 .
8 2 5 ..
8 9 6 . .
8 9 6 . .
8 2 5 . .
9 7 2 . .
9 7 2 . .
6 8 5 ..
8 9 6 . .  
7 4 6 .
8 9 6 . .  
972
9 7 2 . .
8 2 5 . .
6 8 5 . .
8 9 7 . .  
74 6 . .
7 4 6 . .  
825 _ 
825 . 
825 .

Name.
.B o ise  C ity In d . S . D .,  I d a h o ..

.B risto l, P a .

.C am p bell, M o .

.C lallam  Co. S . D . N o . 3 , W ash  
-C larksville , T e n n _______________

Rate. 
.  5

- 414
- 4!4

Maturity. 
d l9 2 1-1931 

1936 
a l9 2 2

Amount.
$ 5 0 ,0 0 0

12 ,500
7 ,5 0 0

1 4 ,115
6 3 ,0 0 0

Price.

100
10 1 .46 6

-  4 y3 

.  5

’21 , ’31 & ’ 34 
(11921-1941 
(11916-1931

3 3 .0 0 0  
6 ,0 00  
4 ,0 0 0

18 .000  
2 2 ,0 0 0  
14 ,000

100
100
10 0 .34 5

.  5 102.22

.  5

.  4 ^
1916-1921 10 ,000

4 8 ,3 0 0
1 2 ,000

100 .40

.  5 1912 -1935 107 .50
5 a l9 1 7 1 4 ,000 103.514

.  5 1921-1931 4 7 ,6 2 0 101.28
(11926-1941 6 0 ,0 0 0 1 0 1 .0 5

.  4 1929 2 5 ,0 0 0 100

.  4 1931 1 2 5 ,00 0 103 .19
- 414 1912-1929 1 7 ,500 103 .18 6
.  5 (11912-1931 6 ,0 0 0 100

.C levelan d , Ohio (2 Issues)______ 4

.C levelan d , O h io___________________ 4 A

414 (11921-1941
a l9 2 4

1941

6 0 ,0 0 0  2/100 
13 5 ,0 0 0  100 .512

1 1 ,000  . . .

-C rooksville , O h io .

-D a y to n , Ohio (9 Issues)____
.D a y t o n , Ohio (5 Issues)____
-D elan o  J t. U . H . S . D . C al.

-E1 Centro U . II . S . D ..  C al_____
-E lm h u rst S . D . N o . 46 , 111..

-E m p ire  Sch . D lst., C al___

-E u la u la , O k la _____________
.F arm d ale  Sch . D ls t ., C al.

.F loren ce, W ls ____________________
-F ranklln villc , N . V __________ II

Ion ia, M ich .

Jordan In d . S . D . N o. 2 4 , M inn.

K alam azoo, M ich. (2 Issues)___

M edford, O re.

M ontclalr, N . J ___

N ew  Philadelphia, O h io . 
N icollet, M in n _________________

North Ton aw anda, N . Y

. 4 )4 

. 4 
- 4 H

. 5 
5

1921
(11913-1923

a l9 1 8

7 ,5 0 0
7 .0 0 0  

10 ,000
5.0 00

75 .000
4 0 .000
3 1 .000

1 0 1 .50

1 0 1 .88
100

(11921-1931 1 0 1 .02 75

87 ,200
. 6 50 ,000 103 .25 6
. 5 H 251 ,00 0 101.264
. 5 d l91 6 -1 93 1 19 ,000 100

|4 % 2,0 00 100
- 5 1 ,500 100

5 1,000 100
15 A 500 100

. 4 H 1941 50 ,000 101.252

. 5 1912-1921 95 0 ,0 0 0 100.27
- 4 A a l9 3 3 2 2 ,5 0 0
. 6 1936 16,500
. 5 7 5 ,0 0 0
. 5 2 0 ,0 0 0 J/102.773
. 6 1 ,1 0 0 ,0 0 0
. 6 1912-1921 5 ,0 00 102.052
. 5 1936 10 ,000 100
• 4 >A 3 2 5 ,0 0 0 100.33
■ 4 A 1912-1941 18 0,000 9 7 .5 3
■ 4 A 1925-1930 2 4 ,0 0 0 10 2.78 3

9 ,0 0 0
5,000 1 0 3 .46

. 4 A 18 ,650 10 0.81 6
12 ,000

. 4 .4 0  1915-1939 5 0 ,000 1 0 0 .0 5
5 1 0 0 ,00 0

. 4 1921 5 0 ,000 1 0 0 .11 4

. 5 d l93 1 -1 95 1 2 0 ,0 0 0
• 4 \4 (11926 4 0 ,0 0 0 1 0 3 .09
. 5 a l9  14 4 ,5 0 0 101.022
. 5 d l 9 16-1951 5 ,0 00 100
- 4 Y, 4 1 ,3 8 5
. 4 154 ,000 10 0.26
. 5 d l91 6 -1 93 1 4 0 0 ,00 0 100
. 5 1941 50 ,000 1 0 2 .67 7

5Lf 1936 100,000 9 9 .5 0
4 H 18 ,000 1 0 0 .00 5
6 2 ,0 00 100

. 4 )1 a l9 21 2 0 ,000 100 .50
14 ,000

. 5 d l92 1 -1 93 1 11 ,500 100
4 H 1961 9 0 ,0 0 0 105 .07
4 Vt 2 8 ,0 0 0 100.214
5 1919 3 ,5 0 0 103.27
414 1961 6 ,7 7 6 ,0 0 0 10 2.328
5 1917-1936 2 0 ,0 0 0 100.50
6 5,5 00 100
5 2 ,5 00 100 .24
5 d l92 1-1 93 1 2 0 ,000 101.01
5 d l9 2 6 -1 9 4 1 3 5 ,0 0 0 102.333
4*4 1912-1916 2 3 ,600
4 1912-1921 2 4 ,0 0 0

.V ar. Various 6 2 ,800 100
2 0 0 ,00 0

5 d l9 2 1-1931 10 ,000 103.561
. 4 V, 1912-1921 18,000

5 1912-1921 2 0 ,5 0 0 103.73
. 5 d l9 2 1-1951 100 ,00 0 100

4 H 3 5 ,0 0 0 100.03
. 6 d l91 6 -1 93 1 10 ,000 1 0 1 .26

5 (11917 1,270 100 .33 9
. 5 d l9 2 1-1931 6 5 ,000 101 .84 6
. 5 8 ,0 0 0 100 .62 5

4*/, 1917-1950 85 0 ,0 0 0 100
4 H 1912-1951 28 0 ,0 0 0 1 0 0 .80
4 1912-1921 2 3 ,5 0 0 101 .53 3
5 1912-1920 9 ,0 0 0 102 .23 5
4 A 2 2 ,376
4 A 70 0 ,0 0 0 100 .38
4 1931 4 0 ,0 0 0 9 7 .3 4
5 d l912-1951 18,000 100
4 d l92 1 -1 93 1 5,0 00 9 9 .0 2
5 1912-1925 19 ,700 100 .84 2
5 2 8 ,5 0 0 104 .30

. 414 1914-1918 100,000 100
4 *4 5 ,500
4 A 4 7 ,000 100
4 a l9 21 7 8 ,000 103 .19 9

5 6 ,000 100
4 A 1913-1922 10 ,000 1 0 2 .10
4 14 1913-1928 3 ,2 0 0 1 0 1 .70
4 1912-1926 3 0 ,0 0 0 1 0 2 .17
4 A roo.ooo 10 2.899
5 5 ,000 100 .10
4 14 1941 7 4 ,250 103.4713
5 2 0 ,0 0 0 2/100.115
5 d l91 6 -1 94 1 13 ,000 102.73
5 2 ,0 2 5 101.77
4 A 1931 4 ,5 0 0 100
6 1931 12,000 103.22
4 14 1931 4 0 ,000 104.587
4 14 1915-1944 30 0,00 0 101.833
6 1931 9 ,0 00
5 K d l92 1-1 93 1 3 7 ,000 1 0 2 .04
5 1913 5 0 ,000
5 d l921-1951 2 0 ,0 0 0
5 d l921-1931 150,000 100 .33
5 d l921-1931 16 ,000
5 1931 5 ,0 0 0
5 3 4 ,2 0 5
4 .4 0 25^000 100
4 A 2 2 ,099
4 A 2 4 ’ 620
4 H d l9 2 1 -1 9 4 l 180 ,00 0 £1 00
6 1913-1917 2 ,5 00 101.04
5 5 0 ,000 103.32
4 100 ,00 0 100
5 4 ,0 0 0 100
5 a 1922 6 ,8 00 106.7644 Yi (Z1914 3 4 ,9 0 0 10 0.58
4 A 1941 2 7 ,0 0 0
4 a l9 1 6 8 4 ,0 0 0 101 .60
4 A 1912-1921 8 ,5 0 0 100.148
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Page. Name. Bate.
8 9 7 . .  N orth  Y a k im a , W a sh _________4 A
8 2 5 . .  North Y a k im a , W a sh ____  .  5
9 7 3 . .  0 .k d a le , Cal. (2 Issues)_ 5
7 4 8 . .  0 .k l e y  S . D ., C a l . ........  _ .  5
74 6-_O g d en sb u rg , N . Y ________________  4
8 9 7 ._ O n ld a  In d . S . D ., So. D a k . .  
8 9 7 -_O rrv llle , Ohio (5 Issues) 4~A
9 7 3 . .  0 .c r p c c k  T w p. S . D .,  N . J _ .  .  5
8 2 5 . .  Palestine, T e x_ 5
7 4 6 . .  Palouse Sch . D lst., W ash .  5
6 8 5 . .  P atton , P a _____________________  4 a
7 4 0 . .  Peabody, M ass_________________ 4
7 4 6-_P c ek sk lll, N . Y ......................  4 w
7 4 6 . .  Perrin Sch. D lst., C a l . . . ........ 6
8 9 7 . .  Pike County, In d ______________ . .
8 2 5 . .  P ik eC ou n ty , O h i o . . ...................4
97 3 -_P lttsb u rg h , P a ______ ______________ 4 M
82 5  Placentia Sch . D lst., C al_______ __
89 7 ._P la ln v llle , C onn___________________ 4
7l6 -_P o rte rsv llle , C al. (2 issues)_______
8 2 6 . .  Port Clinton, Ohio (2 Issues)___ 5
8 2 6 . .  Portland, O re__________________ 4
8 2 6 . .  'Portland, O re______ ________ _ 4
9 7 3 . .  Pulaski, T c n n ___________________  5
8 9 7 . .  Putnam  C oun ty , M o __________ 5
68 5__R a m a p o  Union Free Sch . D lst.

N o . 15, N . Y . ______ ___________ 5
9 7 3 . .  Reed C ity , M ich. (2 Issues)__5
8 2 6 . .R o a n o k e , V a .............................. .......... 4 A
973 .R o b e rtso n  C o. C om . S . D .

N o , 5, T e x ......................................... 5
9 7 3 . .  Rockford Park D lst., I l l______ 4 A
826 . .R o m e , N . Y _______________________  4
7 4 6 . .R o se b u d  C oun ty , M on t__________ 5
8 9 7 . .  R oss T w p ., 111._: _______________5
8 2 6 . .  R ussell, K a n ____ ______________ 5
8 2 6 . _ S t. A lban s, V t . ....................................4
8 2 6 . .  5 . .  A lbans, V t __________________4
9 7 3 . .  5 . .  Johns, O re__________________ —
973 . .S t .  Paul, M in n ____________________ 4
6 8 5 . .  5 .n d u s k y  C oun ty , O h io --------- 4 A
8 2 6 . _San Francisco, Cal. (3 Is s u e s ).. 5
973 . .Sch en ectad y , N . Y ----------- ---------- 4 A
973 . .Sch en ectad y , N . Y -----------------------4 A
9 7 3 . .Sebcw aln g , M ich ------------------------ -- 4 A
7 4 7 . .  5 .n e c a  C oun ty , O h io ................. .....
6 8 5 . .  5 0 . Mills T w p . S . D ., N o . C aro . 6
7 4 7 . .S p ok an e. W a sh . (2 Issues)............4 A
97 3__S ta m b a u g h , M ic h -------------------------5
8 2 6 . .  5 .a n to n , M ich. (2 Issues).........4
6 8 5 . .S tep h en , M in n ____________________  6
8 9 7 . .SteU bf'n  C oun ty , N . Y ....................4 A
9 7 3 . .  5 .ro th e rs, O h io________________  5
8 2 6 . .S tro th e rs, Ohio (6 Issues)________5
82 6 __S u m a s, W a s h ___ __________________  6
8 2 6 .  _Sw am pscott, M ass. (5 Issues)_4
6 8 5 . .  T aylor, T e x .............................  5
7 4 7 . .  T aylor, T e x .................................. .. 5
7 4 7 . .  Terrace Park, O h io ......................5
9 7 3 . .  Terrell, T e x . (2 Issues)_______ 5
8 2 6 _ .T h ie f  R iver Falls, M in n .............. .. 5 A
9 7 3 . .  T oledo, Ohio (2 Issues)_______ 5
8 2 6 . .  T u lsa , O kla . (6 Issues)_______ 5
9 7 3 . .T u lsa  C oun ty , O k la -------------------- •. 5
9 7 3 . .T u lsa  C oun ty , O k la ----------------------  . .
6 8 5 . .  T yron e Sch . D lst., P a _________4
7 4 7 . .  U m atilla  C o. S . D . N o . 6 , O r e ..  5
8 9 8 .  _U n adllla , G a. (2 Issues)______ 6
7 4 7 . .  U nion C oun ty , Ohio (2 Is s u e s ).. 5
8 2 6 . .  U plan d, N e b ____________________ 5
9 7 4 . .V a rd a m a n , M iss___________________  6
8 2 7 . .  Vernon Parish, L a _____________5
9 7 4 . _ Vldalta S . D . N o. 5, L a __________  5
9 7 4 . .  W aln u t Ridge S . D ., W a s h __5 A
8 2 7 . .  W ascoe S . L>., C al________________6
9 7 4 . .  W atertow n  In d . S . D ., S o . D a k . 5
7 4 8 . .  W ayn e T w p . S . D ., O h io ------- 4
7 4 8 . .  W ebster Groves S . D ., M o___ 4 A
9 7 4 _ .W e stfie ld , M ass. (3 Issues)______ 4
8 9 8 . .  W h ittier S . D .,  C a l____________ 5
8 2 7 .  _W lllm ar, M in n ...... ....................... 4 A
7 4 8 . .  W ilson  Creek, W a s h __________  . .
7 4 8 . .  W ob u rn , M ass_________________ 4
7 4 8 . .  W o o d  C oun ty , O h io__________ 5
6 8 6 . .  W ood stow n , N . J --------------------4 A
6 8 6 . .W o o ste r , Ohio (5 Issues)_________ __  .
8 9 8 . .  W ooster , O h io_________________ 4 A
6 8 6 . .  W orcester, M ass________________4
6 8 6 . .  W orcester, M ass________________ 4
7 4 8 . .Y a k im a  Co. S . D . N o . 6 , W a s h . 5 A
8 9 9 . .Y o n k e r s , N . Y ------------------------------- 4 A
8 9 9 . .  Y on kers, N . Y  — .............. ................4 A
7 4 8 . .  Y ou ngstow n, Ohio (10 Issu e s ).. 5
8 9 9 . .Za n esv ille , Ohio (3 Issues)--------- 4

Maturity. Amount. Price.
1931 $50 000 9 6 .5 0
1931 60 000 10 2.685

3 7 ,0 0 0 100
5 ,0 00 100 .50

120 ,00 0 100
1917-1931 7 ,5 00

5 6 ,300 101.113
1932-1942 5 5 ,000 106 .25

<11921-1951 2 0 ,0 0 0 101.05
1931 17 .500 100
1931 12 .000

1912 -1917 3 2 ,000 102 .26
1941 9 5 ,000 100.07

1912 -1916 2 ,5 0 0 100.44
15 ,600 100

1925-1926 7 ,000 100.50
1912-1921 6 0 ,000 1100

4 4 ,0 0 0 102.272
7 0 ,0 0 0  4 A %  ba.
60 ,000 102.783

1912-1921 13 ,000 103 .20
1941 600 ,00 0 9 3 .669
1936 25 0 ,0 0 0 9 3 .6 6 9
1931 2 0 ,000 100 .50

<11913-1916 8 ,0 00

1912-1931 2 3 ,000 105.25
1918-1922 5 ,500 101

1941 120 ,00 0

<11916-1921 1,000
1916 -1930 100,000

1931 160.000 104.548
<11921-1931 125,000 102 .40

1912-1914 18,000
<11921-1931 2 8 ,0 0 0

1921 -1927 3 5 ,0 0 0
1917-1919 15 ,000

2 0 ,000
1941 15 ,000

2 ,4 0 0 100.625
5 9 0 ,00 0 103.78

1912-1931 20 0 ,0 0 0 1 0 1 .79
1912-1931 100,000 102.01
1912-1916 10 ,000 100.10

2 2 ,376 102.044
5,0 00 101

1931 1 ,2 0 0 ,0 0 0 100.57
1915-1919 5,000

10 ,000 9 9 .5 5
1931 5 ,0 00 1 0 1 .12

1912-1917 6 0 ,000 100.023
1920 4 ,5 00 102.552

11 ,550 100.43
<11921-193 l 7 ,0 00 100

106,900 102.349
1,600

1912 -1943 4 ,0 0 0 100
1,360 100

<11926-1951 2 2 ,000 100
1931 4 0 ,000 100

997 *1 0 0
1931 2 9 1 ,00 0
1936 500 ,00 0

167,667
40^000

<11921-1931 15 ,000 1/100
<11926-1939 2 8 ,000 103.075

8 1 ,500
<11916-1931 10 ,000 fob

5,000 100
<11931-1941 4 0 ,000 97 .52

2 0 ,000
15,000 9 8 .75
15,000 103.40

1912-1931 3 0 ,000 101.666
1912-1925 7 ,0 00 100

<11921-1931 2 8 ,0 0 0 100.40
4 7 ,0 0 0 101.45

1926 3 0 ,0 0 0 101.753
1931 4 0 ,0 0 0 100

9 ,0 00
1912 -1920 9 ,0 0 0 101.269

50 ,000 101.887
1921 10,000 101.63

3 2 ,287
1931-1934 17,500 105.33

1921 27 0 ,0 0 0 103.63
19 16 100,000 101.84

<11912-1931 5 ,0 00 1/100
<11916 125,000 101.24

1912-1921 100,000 100.799
100,600

1921 3 0 ,5 0 0

Page. Name. Bale. Maturity. Amount.
8 2 6 . .S e a ttle , W a sh . (8 Issues)________ ___  ______ _____  51 6 6 ,7 4 3
8 2 6 . .  T acom a, W a sh . (6 Issues)_____ 7
8 2 6 . .  T iffin , O h i o . . . _________________ 4
8 2 6 . .  U tah (5 Issues)__________________  5
9 7 4 . .  Y o u n g  C ounty , T exas (J u ly )_5
9 7 4 . .  Y ou n g C o. S . D . N o . 4 2 , T e x . .  5
9 7 4 . .  Y ou n g  C o. S . D .,  T e x . (July)

(2 Issues)_________________________  5

<11921-1951
<11921-1931

<11921-1931

15,112
7 0 ,4 0 0
3 7 .7 5 0
20,000

3 ,5 0 0

100
too
100

1 ,9 0 0  100
All the above sales (except as indicated) are for August. 

These additional August issues will make the total sales (not 
including temporary loans) for that month $.2,82.1,463.

D E B E N T U R E S  S O L D  B Y  C A N A D I A N  M U N IC IP A L I T IE S . 
Page. Name.

7 4 9 . .  Berlln, O n t.
8 9 9 . .  Brandon, M
9 7 5 . .  Brhlgeburg,
8 2 7 . .  B rock, Sask 
9 7 5 . .C astor, A lt a .

8 2 7 . .C ham paign  S . D .,  S ask____

8 9 9 ..II a w a r d e n , s a s k .  
8 2 8 . .Ilo c h cla g a  S . D .,  1

7 4 9 . .M edicine  
7 4 9 . . M t. Laurl 
7 4 9 . .N ap an e e, O n t.

8 2 8 . .  0 t ta w a , O n t ._ ................
8 2 8 . .  O ttaw a, O n t_________
7 4 9 ._P a n g m a n , S ask ______
8 2 8 . .P clee Tow nship, O n t. 
9 7 5 . -Portatre-la-Pralrle. M

9 7 5 .
8 9 9 . .Prince Albert S . D .

8 2 8 . .  Rural M un. of W in slow , Sask  
7 4 9 . .Saskatoon  Pub. S . O ., Sask  
975 .Sm ith  Falls, O n t. (2 issues)
9 7 5 . .  5pallum checn, B . C __

7 4 9 . .  T aber, A lta . (4 Issues)______________
8 2 8 -_T a b c r  S . D ., A lt a _______________
8 2 8 . .  W e st O xford T w p ., O n t _
74 9__W e ta sk lw ln , A lta . (2 Issu e s)..

Kate. Maturity. Amount. Price.
. -  5 1912-1921 $ 3 ,500 100

1931 10 ,000
7 ,5 0 0

4 5 ,0 0 01941 104.837
. .  5 1912-1941 8 ,0 0 0 99 .06
. .  7 1926 2 ,0 0 0

1916 5,0001 98
- 5 A 1931 3 ,0 0 0 J
_ 6 1921 7 ,0 0 0

6 1926 1,000
.  5 1931 2 ,5 0 0
-  5 % 1931 1 ,0 0 0
- 6 1921 4 ,0 0 0
-  4 A 1951 4 5 ,0 0 0 9 9 .2 5
- 4 A 1941 22 7 ,0 0 0 98 .02
- 7 1921 3 ,0 0 0

. .  6 1941 2 ,0 0 0
.  6 1912-1941 19 ,000

, _ 5 8 3 ,0 0 0 10 0 .37 9
.  5 1951 2 2 ,0 0 0

. _ 5 1912-1931 4 ,5 0 0
, _ 5 1912-1931 6.5Q0
.  6 1912-1921 3 0 ,0 0 0
.  4 1931 160,5001
_ 4 1951 8 5 ,0 0 0 ) . 9 7 .5 7
.  4 1941 3 4 3 ,5 0 0 )

6 1926 4 ,0 0 0
5 1912-1931 4 ,0 0 0

_ 5 1942 1 0 0 ,00 0 10 3 .31 7
5 1941 5 ,0 00

- 4 A 1912-1951 10 ,000
_ 5 1912-1941 9 ,5 0 0

1912-1931 2 5 ,0 0 0
1912-1941 3 ,0 0 0

_ 6 1921 10,000
_ 5 1912-1951 3 1 0 ,0 0 0 10 1 .6 3 5
.  5 
_ 5

1931 4 3 ,9 6 4
2 5 ,2 0 0

1,500

9 9 .1 0 9

1936
16 ,000

- 5 A 1941 4 ,0 0 0
1912-1921 4 ,3 28

_ 5 1931 12 ,500 98 .62

T o ta l------------------------------------------------ ------------------------------------ .$ 1 ,7 1 8 ,4 9 2

News Items.
Atlanta, Ga — Vote on Commission Plan of Government.—  

As stated last week (V. 93, p. 893), the election held Sept.27 
resulted in the defeat of the proposition to adopt a new city 
charter providing for the commission form of government. 
The vote, we are now advised, was 2,968 “ for” to 4,963 
“ against.”

Austin, Potter County, Pa.— Village Destroyed by Flood.—  
This village was almost entirely destroyed ‘ last Saturday 
(Sept. 30) by a flood due to the breaking of the dam of the 
Bayless Pulp & Paper Co., a mile and one-half north of 
Austin. The towns of Costello and Waring were also dam­
aged, but in this section the destruction was not so extensive, 
many of the houses being above the level reached by the 
torrent. The property damage at Austin is estimated to be 
over $3,000,000 and about 80 persons are said to have lost 
their lives.

Bremerton-Charleston, W ash.—Election on Consolidation. 
— An election will be held Dec. 6 to vote on the consolidation 
of these municipalities, it is stated.

T otal bond sales for Septem ber 1911 (243 munici­
palities covering 303 separate issu es).................— fc$25,601,742

a A verage date of m atu rity , d S ubject to call In and after the earlier 
year and m ature In the later year, k N ot Including $ 1 ,5 0 0 ,0 0 0  general fund  
bonds of New Y ork C ity and $ 2 8 ,2 7 9 ,8 1 9  of tem porary loans reported, 
and which do not belong In the list, x  Taken b y  sinking fund as an In­
vestm ent v A m t other considerations.

R E V I S E D  T O T A L S  F O R  P R E V IO U S  M O N T H S .
The following items, included in our totals for previous 

months, should be eliminated from the same. We give the 
page number of the issue of our paper in which the reasons 
for these eliminations may be found.
Page. Name 0]  Municipality. Amount.
8 2 3 . .  Boise C ity In d . S . D ., Idaho (A ugu st lis t)____________  $5 0 ,00 0
9 7 2 . .  M inneapolis, M inn. (August lis t)............................................  20 0 ,0 0 0
9 7 3 . .  5 .b e w a ln g , M ich. (A u gu st lis t )--------- ------------------------------  10 ,000
8 9 7 . .  Teton  Co. School D lst. N o . 17 , M on t. (July lis t )--------------------------------------- ---------------------  7 ,5 0 0

We have also learned of the following additional sales for 
previous months:
Page. 
82 2 _ .

8 9 3 .
8 9 4 .
8 2 3 .  
9 7 1 .
8 9 4 .
8 9 5 .
8 2 4 .
8 9 5 .
9 7 1 .
8 9 6 .  
8 2 4 .  
8 2 4 .
8 2 4 .
9 7 2 .  
9 7 2 .
8 2 5 .  
7 4 6 .  
8 2 5 .  
8 2 5 .  
8 2 5 .
8 9 7 .  
8 9 7 .

Name.

.A kron  Sch . D lst., M ich. (July) 

.B oardm an  T w p . S . D .,  O h lo . .  

.D raden tow n , F lorida__________

Hale Centre In d . S . D .,  T e x .

N orth  Star Spec. S . D .,  O h io ..

Rate. Maturity. Amount. Price.
10,

.  4 A $ 8 ,000 100
- 5 1922 10 ,000
- 4 A 01923 5,0 00 102.14
.  5 1941 4 5 ,0 0 0 101
.  6 <11912-1915 2 ,0 0 0 101
- 4 A 94 ,872 101.449
.  5 3 0 ,0 0 0 1/101.59
.  6 1936 3 5 ,000 106
.  5 <11921-1951 10 ,000 100

1912-1921 11,611
1928-1031 2 0 ,0 0 0

dl 921-1941 7 5 ,000 100
_ 4 1917 2 5 ,000
- 4 A 1913-1917 5,0 00 100
.  5 <11916-1926 4 6 ,000 94
- 5 A 1914-1931 12 ,000 101.541
5.) 5 1951 5 0 ,000
_ 4 01948 9 5 ,0 0 0 96 .34
,  5 01915 6 ,5 00 100.384
- 4 A 1913-1921 9 ,0 0 0 101.11
- 4 A 01923 17 ,000 101.70
.  5 <11916-1931 50 ,000 100
r) 5 <119*1-1951 2 5 ,0 0 0 1/101.172

California.— Irrigation Bonds as Savings Bank Investments. 
— The “ San Francisco News Bureau” in its issue of Sept. 27 
prints the following concerning an opinion by the State 
Superintendent of Banks as to the legality of irrigation 
bonds for investment by savings banks:

T h at Irrigation districts organized prior to the A ct of March 9 1911 arc 
not exem pt from the full requirem ents of that A c t, as has been assum ed, 
Is the position taken by S tate Superintendent of Banks W illiam s In the 
matter of the bonds of the M odesto Irrigation D istrict, which he has ordered 
disposed of by one of the Stockton  banks on the ground that they are not 
a legal Investm ent for banks, the requirements of law not having been 
compiled with. Th e A ct provides for the Investigation by a State com ­
mission of Irrigation districts whose bonds shall' be recognized as legal 
Investments for banks, Insurance companies and S tate funds. W illiam s  
contends that the purpose of the Legislature Is clear and that only the 
bonds of such districts as have subm itted a report to the Com m ission, 
received official approval and had their bonds registered bv the State  
Comptroller can be recognized by the Banking D epartm ent as legal Invest­
ments for banks. The A ct Is considered liberal In Us provisions, In that, 
while the Commission m ay pass upon the feasibility of the project, and upon  
the titles to land and water rights, It has no supervision over the construc­
tion and maintenance of Irrigation works. Bonds m ay be Issued up to  
6 0 %  of the aggregate value of the land and water rights and the bonded  
Indebtedness Increased with the Increase of land values.

Five Irrigation districts organized under the A c t of March 31 1897, and 
prior to the later A c t , claim  exem ption . These are the projects known as 
the South San Joaquin, M odesto, Turlock, Oakdale and A lta . Th e San  
Y sldro , near San Diego, and the Im perial arc being organized under the 
provisions of the later A c t , although they have not as yet been officially  
approved by the com m ission.

Fond du Lac, W is.— Purchase of Water Plant Approved by Voters.— By a vote of almost three to one (1,400 to 550) the 
citizens, October 3, ratified a resolution previously passed 
by City Council, accepting the oifer of the Fond du Lac 
Water Co. to sell its plant to the city.

The com pany odcred to sell Its equ ity in the property for the sum of 
$3 2 0 ,0 0 0 , together with the reasonable value of all supplies on hand at the 
tim e of the transfer, and of all additions to the plant and Im provem ents 
m ade since F eb. 1 1910 , and accept paym ent for the plant as follows: 
$2 0 ,0 0 0  cash and the balance in ten equal annual Installm ents, to be evi­
denced by  tim e orders of the c ity , and to bear 5 %  Interest, payable sem i­
annually. The com pany furtherm ore stated that there was at the present 
tim e outstanding apralnst the plant and property bonds to the am ount of 
$ 1 0 1 ,5 0 0 . This su m , according to the com pany's proposition, should 5be
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dcduotod from the final valuation of the whole plant a t  the date of the trans­
fer, the balance being the am ou n t to be paid to the stockholders of the 
water com pan y. ,

Wc are advised that bonds may be issued in lieu of the 
time orders referred to above.

Fremont, Newaygo County, Mich.—Election on Commis­sion Form of Government.— An election will be held Nov. 7 
to vote on the adoption of a new charter providing for the 
commission form of government, according to reports.

Kalamazoo, Mich.— Charter Election.— An election will be 
held Nov. 6 to decide on the question of revising the charter 
for the purpose of establishing a commission form of govern­
ment. It is stated that eight commissioners will be elected 
to revise the charter, which will again be submitted to a vote.

New York City.—Comptroller Prendergast’s Summarized Report of 1910.— Comptroller Prendergast has issued a sum­
mary of the financial operations of the city for 1910, giving 
in concise form interesting and important facts of the city’s 
financial operations during that period. We print below a 
table furnished by the Comptroller showing the funded debt 
of the city as of Sept. 1 1911, classified according to the 
general purposes for which bonds were issued and showing 
the amounts held by the Sinking Fund and by the public:
Classification According Gross Funded , ,

to Function or General Debt, i . e., Purchased and Purchased and 
Purpose—  Total Amount Held by Held by

GROUP " A . "  Outstanding. Sinking Funds. pnublt~ i.
W ater b o n d s ....................... .$ 1 5 0 ,4 1 0 ,5 1 7  70 $ 3 4 ,5 1 5 ,8 0 2  70 $ 1 1 6 ,0 9 4 ,0 5 5  00
Rapid t r a n s i t .- __________  7 3 ,3 0 2 ,3 3 7  28 2 ,5 1 1 ,1 8 7  28 7 0 ,7 9 1 ,1 5 0  00
Docks an d  f e r r i e s . - . - . .* 1 1 0 ,7 8 9 ,9 9 0  00  2 2 ,9 8 8 .7 9 0  00 8 7 ,8 0 1 ,2 0 0  00
Assessm ent bonds (pay- ________ „

able from assessments) 3 0 ,1 9 9 ,8 3 3  45  3 ,9 1 0 ,5 4 8  80 20 ,2 8 3 ,^ 8 4  o9

Totals of Group “ A ” . . $ 3 6 4 ,7 0 2 ,0 7 8  49 $0 3 ,7 3 2 ,3 8 8  90 $3 0 0 ,9 7 0 ,2 8 9  59

GROUP “ R .”
Schools and sites.................$ 1 14 ,1 49 ,901  28
Libraries and sites______  11 ,5 1 2 ,4 0 0  00
City parks and places___  0 3 ,2 9 8 ,9 1 8  58
bridges ______ __________(1) 1 0 4 ,35 5 ,3 73  90
Streets, highways and

trunk sewers__________
Public buildings, v iz .:

H ealth , Fire, Courts,
Police, Correction, & c. 78 ,293  

Sundry other p u rp o se s .. 0 ,3 09  
Various municipal purposes—

U nallotted ____________  1,098

$ 1 7 ,0 3 5 ,0 0 2  11 
1 ,7 1 2 ,7 1 4  90  

1 2 ,821 ,14 1  08 
1 5 ,9 5 5 ,2 0 5  57

$9 0 ,5 1 4 ,9 5 9  17 
9 ,7 9 9 ,0 8 5  10 

50 ,4 7 7 ,7 7 7  50 
8 8 ,4 0 0 ,1 0 8  39

132,015,484 21 29,782,019 80 102,833,404 41

030 51 
,582 24

078 29

1 0 ,1 7 8 ,3 5 0  70  
1 ,0 8 7 ,0 4 2  09

0 2 ,1 1 4 ,0 7 9  75  
5 ,2 2 2 ,5 3 9  55

1 ,0 9 8 ,0 7 8  29

Totals of Group “ B ’ ’ - _ $ 5 1 2 ,2 3 3 ,4 2 9  07 $ 9 5 ,1 7 1 ,5 3 0  91 $ 4 1 7 ,0 0 1 ,8 9 2  10

Hcfuiufing^bonds .............. $ 1 9 ,7 1 0 ,0 4 7  37 $4 28 ,0 71  53 $ 1 9 ,2 8 1 ,0 7 5  84
T o  fund deficiencies In

taxes of 1904 and prior . ,  . . .  . . .  „ „
y e a r s .............................. (2) 1 1 ,000,000 00 .............................. 1 1 ,000,000 00

Totals of Group “ C " . .  $30,710,047 37 $428,971 53 $30,281,075 84

VK. ^ C?,a J P,jV?^H!'•'c ' ‘ °(';t)’ s !)0 7 ,0 4 0 ,154 93  $ 1 5 9 ,3 3 2 ,8 9 7  34 $ 7 4 8 ,3 1 3  257 59 
General fund bonds..(4) 1 0 9 ,0 0 0 ,0 0 0  0 0  1 0 9 ,0 0 0 ,0 0 0  00  .............. .........

Grand totals of funded
d e b t ................. ...............$ 1 ,0 1 6 ,6 4 6 ,1 5 4  93 $ 2 68 ,3 32 ,897  34 $7 4 8 ,3 1 3 ,2 5 7  59

(1) Includes the am ounts expended In the acquirem ent of property for
and In the construction of the new M unicipal Building.

(2) O f these, $8 ,0 0 0 ,0 0 0  were Issued In 1910 and 1911 for deficiencies in
taxes of 1904 and prior years.

(3) Included In the $ 9 07 ,6 40 ,154  93 indicated thus (3) are:
$4 ,420 ,10 6  05 of Corporate Stock notes, the proceeds of which are 

for various municipal purposes;
1 ,0 31 ,0 00  00 Corporate Stock notes for water supply; and

140,000 00 Corporate Stock notes for rapid transit; a total of 
$ 5 ,597 ,10 6  05 which will be funded from  the c ity ’s next sale of 

Corporate Stock.
(I) Represent the am ount of surplus revenues of Sinking Fund N o. 1 

applied towards reduction of current taxation; held by Sinking 
Fund N o. 1.

Of the aggregate total funded debt (3) the following am ounts are exem pt 
under the State Constitution from Inclusion In the debt lim it:
W ater bonds__________________________________________________________$ 1 01 ,4 00 ,395  54
Rapid transit bonds_________________________________________________ 4 7 ,482 ,72 5  18
C ounty b o n d s ________________________________________________________  20 ,223 ,80 3  44

Total bonds ex em pted__________________________________________ $ 1 69 ,1 06 ,924  16

bridges, streets, public buildings— Including hospitals, charities, health, 
fire, police, correction, tec., streets, h ighw ays, & c ., & c., the interest on 
which m ust be provided for b y  annual tax le v y , together with the annual 
installm ents required to am ortize and ultim ately  redeem the principal of 
such bonds.Tentative Values of Real Estate and Personal Property for  
1912.— Conforming with the new law, providing for the col­
lection of taxes semi-annually instead of annually, as hereto­
fore, the Department of Taxes and Assessments on Oct. 1 
opened the assessment books for the first half of 1912. The 
tentative assessed value of real estate (ordinary and cor­
poration) for 1912 is announced to be $7,.‘525,474,003, an 
increase of $19,082,491 over the tentative figures for 1911 
and $147,851,999 more than the final rolls for 1911. We 
give below the estimated figures for 1912, comparison being 
made with both the estimated and the final figures for 1911:

-Tentative Figures- Finnl Rolls. 
1911.

O f the dock bonds (*) It Is probable that at least $ 7 0 ,0 0 0 ,0 0 0  will also be 
exem pted by the Appellate Division  as being fully self-carrying from  
dock revenues.

The Comptroller says:
O f the total am ount of water bonds ou tstandin g there are probably from  

$90 000 000 to $ 9 5 ,00 0 ,0 00  which are self-carryin g. The water revenues 
actually realized each year arc probably sufficient to meet all adm inistra­
tion operation and maintenance charges of the W a ter Departm ent per sc, 
and to provide annual Interest paym ents on and set aside a sum sufficient 
to amortize and ultim ately redeem the principal of from $ 9 0 ,0 0 0 ,0 0 0  to 
$95 000 000 of these bonds. The rem ainder of the water bonds outstanding  
represents to a great extent the am ount which has been expended In the 
Catsklll aqueduct, still In course of construction. It m ay be here stated  
that $ 1 0 1 ,4 0 0 ,3 9 5  54 of water bonds are exem pted from  the debt lim it 
under the provisions of the State constitution.

O f the rapid transit bonds $ 4 7 ,4 8 2 ,7 2 5  18 have been exem pted b y  the 
A ppellate Division In accordance with the provisions of the State Consti­
tution. The lessee of the subway is now paying Interest and annual In­
stallm ents to the Sinking Fund on $ 5 1 ,0 0 1 ,7 1 5 . C onsequently, of the 
total am ount of rapid transit bonds outstanding as shown In the table 
herewith subm itted , nearly $ 52 ,000,000 arc self-carrying.

O f the docks’ and terries’ bonds outstanding It Is probable that the reve­
nues realized by the city from the adm inistration of the Dock Departm ent  
arc sufficient to m eet all adm inistration, operation and m aintenance 
expenses, together with Interest and am ortization charges on at least 
.$70 ,000,000 of said bonds.

The bonds which arc fourth In order o f arrangem ent in Group ’ ’A ”  
arc assessment bonds Issued by the city payable from assessm ents levied 
against property presum ably benefited by the Im provem ents m ade and to  
finance which these assessm ent bonds were Issued. If the total interest 
on these bonds was payable and the entire principal was redeemable from  
the proceeds of spcclai assessments laid for that purpose, It would mean  
that all of these bonds were also fully self-carrying; but as the city in m any  
cases has to assume a certain percentage of the assessm ents levied for 
certain Im provem ents m ade, It follows that only a proportion of these 
assessm ent bonds Is payable, principal and Interest, from  the proceeds o f  
assessments laid for that purpose. A  careful estim ate of the proportion  
of assessment bonds on which interest and principal m ay ultim ately require 
to be provided for by the city would place such at not exceeding 2 0 %  of the 
total am ount thereof shown In Group " A . ”

A  conservative approxim ation, therefore, of the total am ount of self­
carrying bonds contained In Group “ A ,”  based on actual figures and care­
ful estim ates, would Indicate that there arc from $ 2 3 5 ,0 0 0 ,0 0 0  to $ 2 4 0 ,0 0 0 ,­
000 of these which can be so regarded.

The succeeding classifications In Groups " B ”  and “ C "  consist of bonds 
Issued for schools and sites, libraries and sites, city parks and places,

1912. 1911.
Manhattan ../Ordinary real estate.$4,705,161,790 $4,658,546,500 $4,632,553,510 

(Corporate real estate. 94,531,870 104,875,675 80,668,075
Bronx_____ /Ordinary real estate. 560,670,688 544,592,937 540,745,358

(Corporate real estate. 37,656,355 38,808,575 37.033,975
Brooklyn___ /Ordinary real estate. 1,583,035,156 1,586,864.572 1,555,782,483

(Corporate real estate. 23,867,830 26,463,300 23,448,500
Queens........ /Ordinary real estate. 420,853,866 413,805,096 407,358,107

(Corporate real estate. 23,305,922 24,193,045 22,810,845
Richmond__ /Ordinary real estate. 73,895,506 75,714,722 74,886,311

(Corporate real estate. 2,495,080 2,547,150 2,534,900
Total ordinary real estate............$7,343,617,006 $7,279,523,827 $7,211,325,769
Total corporate real estate______  181,857,057 196,887.745 166,496,295

Grand total of real estate.......... $7,525,474,063 $7,476,411,572 $7,377,822,064
T h e  a b o v e  d o e s  n o t  in c lu d e  c o r p o r a t io n  fra n c h is e s  a n d  

a ss e ss m e n ts  o f  ta n g ib le  p r o p e r t y  o f  p u b l i c  s e r v ic e  c o r p o r a ­
t io n s  in  s tr e e ts  a n d  p u b l ic  p la c e s . T h e  a ss e ss m e n ts  f o r  th e se  
a re  m a d e  b y  th e  S ta te  B o a r d  o f  A ss e ss o rs  a n d  re tu r n e d  t o  th e  
T a x  D e p a r t m e n t  o f  th e  c i t y  in  M a rch  e a c h  y e a r .  T h e y  w e r e  
r e p o r t e d  a s  fo l lo w s  f o r  1 9 1 1 : M a n h a t ta n , $ 3 2 4 ,6 5 1 ,1 0 0 ; T h e  
B r o n x ,  $ 2 7 ,4 4 3 ,6 0 0 ; B r o o k ly n ,  $ 1 0 9 ,9 4 0 ,3 0 0 ; Q u e e n s , $ 1 6 ,­
4 0 0 ,4 0 0 ; R ic h m o n d ,  $ 2 ,5 8 2 ,7 0 0 ; t o t a l ,  $ 4 8 1 ,0 1 8 ,1 0 0 .

T h e  to ta l  o f  th e  t e n t a t iv e  p e rs o n a l t a x  lis t  f o r  1 91 2  is  
$ 7 4 9 ,1 2 9 ,5 7 3 , o r  $ 1 0 4 ,7 2 7 ,8 1 3  less  th a n  th e  t e n t a t iv e  fig u re s  
fo r  1 9 1 1 . I n  o r d e r  t o  s h o w  th e  e n o r m o u s  r e d u c t io n s  u s u a lly  
m a d e  in  th e s e  fig u re s  b y  th e  “ s w e a r in g  o f f ”  p r o c e s s , a  c o m ­
p a r iso n  m a y  b e  m a d e  o f  th e  1911  t o ta ls ,  th e  e s t im a te d  f ig u re s  
o f  $ 8 5 3 ,8 5 7 ,3 8 6  b e in g  r e d u c e d  a lm o s t  5 00  m ill io n s , th e  fin a l 
f ig u re s  a m o u n t in g  t o  o n ly  $ 3 5 7 ,9 2 3 ,1 2 3 . In  1 91 0  a lm o s t  
9 0 0  m ill io n s  w e r e  d e d u c t e d  fr o m  th e  e s t im a te d  f ig u re s .

T h e  f o l lo w in g  t a b le  s h o w s  th e  a m o u n t s  fo r  th e  v a r io u s  
c la ss e s  o f  p e rs o n a l p r o p e r t y  o n  th e  1912  l is t , c o m p a r e d  w ith  
th e  t e n t a t iv e  a n d  fina l lis ts  f o r  1 9 1 1 ; th e  fin a l f ig u re s  f o r  1911 
b e in g  d e s ig n a te d  b y  m e a n s  o f  a n  a s te r is k  ( * ) :

Ordinary Personal of — Corporation Pers’l--------- Non-Res. Pers'al—-
Boroughs—  Personal. Estates. Resident. Non-Res. Ordinary. Saxe Law.
Manhattan— $ S S $ $ $

1912___ 258,034,137 135,792,895 124,964,500 37,853,000 19,755,050 3,591,595
1911 ..299,400,491 178,148,450 117,917,100 30,270,100 27,385,215 4,270,295
1911*...117,266,147 55,472,210 74,409.100 24,294,900 14,789,000 3,566,595

Bronx—
1912 _ 2,758,925 4,395,570 2,544,600 81,400 ...............................
1911 _ 5,661,875 4,457,435 2,523,700 96,500 ...............................
1911*... 2,539,225 978,070 1,395,600 74,000 ...............................

Brooklyn— ■ . .  „ „ „
1912 _ 90.158,145 38,084,271 11,336,300 731,800 ............. 45,000
1911 __106,877.750 38,903,305 10,427,700 811,500 ............  52.500
1911*... 39,586.345 8,252,871 7,381,700 591,700 ............. 43,000

Queens—
1912 _ 10,732,250 2,680,600 1,807,000 146,000 ............................
1911 _ 17,138,700 3,085,880 1,482,200 129,000 ..........................
1911*... 3,681,575 585,600 1,001,700 71,000 .............................

Richmond—
1912 _ 1,161,200 1,909,835 500,500 65.000 ...............................
1911___  2.000,740 2,207,450 549,500 60,000 .............................-
1911*... 1,019,540 545,245 318,000 60.000 ...............................

Total 1912.362,844.657 182,863,171 141,152,900 38,877,200 19,755,050 3,636,595
Total 1911.431,079,556 226,802,520 132,900,200 31,367,100 27.385,215 4,322,795
Total 1911*104,092,832 65,833,996 84,505,506 25,091,600 14.789,000 3,609,595

GRAND TOTALS BY BOROUGHS.
Manhattan. Bronx. Brooklyn. Queens. Richmond. Totals.

$ $ S $ S $
1912 ...........579,991.177 9.780,495 140,355,516 15,365.830 3,636,535 749,129,573
1911 ........  657,391.651 12,739,510 157,072,755 21,835.780 4,817,690 853.857,386
1911*..........289,797,952 4,986,895 55,855,616 5,339.875 1,942,785 357,923,123

B o r o u g h  P r e s i d e n t  S e l e c t e d  f o r  Q u e e n s  B o r o u g h .— O n  O c t .  4 
th e  A ld e r m e n  o f  Q u e e n s  B o r o u g h  s e le c te d  M a u r ice  E .  C o n ­
n o l ly ,  a  C ity  M a g is tr a te  o f  Q u e e n s , t o  s u c c e e d  L a w r e n c e  
G ro ss e r , r e c e n t ly  r e m o v e d  f r o m  th e  p r e s id e n c y  o f  th e  b o r ­
o u g h . V .  9 3 , p .  8 9 3 .

N e w  Y o r k  S t a t e . — C o n s t i t u t i o n a l  A m e n d m e n t s .— I n  th e  
“ C h r o n ic le ”  o f  A u g . 1 2 , p a g e  4 2 3 , w e  m a d e  re fe re n ce  t o  th e  
s e v e n  p r o p o s e d  c o n s t i tu t io n a l  a m e n d m e n ts  a n d  o n e  b o n d  
p r o p o s it io n  t o  b e  v o t e d  u p o n  o n  N o v .  7 . W e  p r in t  in  fu ll 
b e lo w  a m e n d m e n ts  N o s . 4  a n d  7 r e la t in g  t o  th e  t a k in g  o f  
p r iv a t e  p r o p e r t y  f o r  p u b l ic  u se  a n d  th e  m a n n e r  o f  m a k in g  
c o m p e n s a t io n  f o r  s u ch  p r o p e r t y .  T h e  m a t t e r  in  b r a c k e t s  
[ ] is  n e w  a n d  th e  m a t t e r  in  p a re n th e s e s  ( )  is  o ld  la w  t o  b e  
o m it t e d .

AMENDMENT NUMBER FOUR,
Amending Section Six o t  Article One of the Constitution so that It shall 

read as follows: . , , , ,
Sec. 6. No person shall be held, to answer for a capital or otherwise 

infamous crime (except in cases of Impeachment, and in cases of militia 
when In actual service, and the land and naval forces In time of war, or 
which this State may keep with the consent of Congress In time of peace, 
and, in case of petit larceny, under the regulation of the Legislature), 
unless on presentment or Indictment of a Grand Jury, and In any trial In any 
court whatever the party accused shall be allowed to appear and defend 
In person and with counsel as In civil actions. No person shall be subject 
to be twice put In jeopardy for the same offense; nor shall he be compelled 
In any criminal case to be a witness against himself; nor be deprived of life, 
liberty or property without due process ot law, nor shall private property 
be taken for public use without just compensation. IVVhen private property 
shall be taken for public use by a municipal corporation, additional adjoin­
ing or neighboring property may be taken under conditions to be prescribed 
by the Legislature by general law. Property thus taken shall be deemed 
to be taken for public use.]

AMENDMENT NUMBER SEVEN .
Amending Section Seven of Article One of the Constitution so that It shall 
read as follows:
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See. 7 . W h en  private property shall be taken fo r 'a n y 'p u b lic  use, the 
cpnipensatlon to be m ade therefor, when such com pensation is not made by  
* ,^-e ’ f  . J ascertained by a ju ry , [by the Suprem e Court with or
w ithout a ju ry], or by not less than three com missioners appointed by a 
court of record, as shall be prescribed by law . Private roads m ay be 
opened In the manner to be prescribed by law ; but In every case the neces­
sity of the toad and the am ount of all dam age to be sustained by the opening  
thereof shall be first determined by a ju ry of freeholders, and such am ou nt, 
together with the expenses of the proceeding, shall be paid by the person 
to  be benefited. General laws m ay be passed perm itting the owners or 
occupants of agricultural lands to construct and maintain for the drainage 
thereof, necessary drains, ditches and dikes upon the lands of others, 
under proper restrictions and with ju st com pensation, but no special laws 
shall be enacted for such purposes. ................................................

Receipts from Secured Debt Tax Law .— The tax paid on 
secured debts during September under the new law, which 
went into effect on Sept. 1, aggregated $740,000, according 
to figures made public at the State Comptroller’s office. 
This indicates the registration of $150,000,000 securities.Special Session of Legislature Adjourns.— The Legislature 
of this State which convened in special session on Sept. 6 
adjourned Oct. 6.

Oklahoma City School District, Okla.— Supreme Court Decides School Bond Case.— The State Supreme Court in an 
opinion by Justice Kane granted to the Oklahoma City Board 
of Education a peremptory writ of mandamus to compel the 
Attorney-General to approve an issue of $200,000 refunding 
school bonds. See V. 93, p. 63.

Perris Irrigation District, Riverside County, Cal.— District Must Redeem Bonds.— According to the Los Angeles “ Times,” 
a decision was rendered Sept. 25 by Judge Wellborn in the 
U. S. District Court compelling this district to redeem 
$200,000 worth of outstanding bonds. The title of the case 
is Amelia S. Quinton et al vs. Equitable Investment Co. et al.

Franklin County (P. O. Columbus), Ohio.—Bond Call.—  
The following bonds are called for payment on Nov. 1 at 
the County Treasurer’s office:
$ 4 ,0 0 0  N o . Fourth S t. im provem ent and extension (Issue N o . 1) bonds. 

D enom . $ 1 ,0 0 0 . D ate July 1 1802. Due $ 2 ,0 0 0  on Jan. 1 In 1012 
and 1013.

4 .0 0 0  N o . Fourth S t. Im provem ent and extension (Issue N o . 2) bonds. 
D enom . $1 ,0 0 0 . D ate July 1 1803 . Due $ 2 ,000  on Jan. 1 In 1012 
and 1013.

2 .0 0 0  N o . Fourth S t. Im provem ent and extension (Issue N o . 3) bonds.
D enom . $ 1 ,0 0 0 . D ate Jan . 1 1804 . Due $ 1 ,000  on Jan. 1 In 1012 
and 1013. ,

600 Kenw ood Ave.' im provem ent (Issue N o . 1) bonds. D enom . $3 0 0 .
Date July 1 1803. Due $300 on July 1 In 1012 and 1013.

600 Kenw ood A v e . Im provem ent (Issue N o . 2) bonds. D enom . $300 .
D ate Jan. 1 1894. Due $300 on Jan. 1 In 1912 and 1913.

750 W yan d o tte  A v e . Im provem ent bonds. D enom . $2 50 . D ate July 1 
1894. Due $250 on July 1 in 1012, 1913 and 1914.

500 Fifteenth A v e . Im provem ent (Issue N o . 1) bonds. D enom . $2 50 . 
D ate July 1 1893. Due $250 on July 1 In 1012 a n d l9 1 3 .

1 .0 00  Fifteenth A v e . Im provem ent (Issue N o . 2) bonds. D enom . $250 . 
Date Jan . 1 1894 . Due $500 on Jan . 1 In 1912 and 1913.

Hawaii.— Bond Call.— Payment will be made Nov. 1 at 
the National Park Bank in New York City of bonds Nos. 166 
to 215 inclusive ($50,000), issued under an Act of Congress 
approved Jan. 26 1903.

Bond Proposals and Negotiations this week
have been as follows:

ACQUACKANONK TOWNSHIP (P. O. Clifton). Passaic County, N. J —
pond Election.— An election will be held N o v . 7 to vote on the question of 
Issuing $3 0 ,00 0  tow n-hall bonds. .

A IK E N  C O U N T Y  H IG H  SCH O OL D IST R IC T  NO. 60  (P . O . Wagencr), 
So. C ar.— Bond Sale.— On S ep t. 30 the $ 8 ,0 0 0  6 %  10-ycar coupon bonds 
( V . 0 3 , p . 607) were awarded to Coffin & Co. of N . Y .  at 1 0 0 .30  and blank 
bonds.

Salem, Marion County, Ore.— Election on Commission Form of Government.— An election will be held Oct. 26, it is 
stated, to vote on the adoption of a commission form of 
government.. ; . ; . . . .  . .; .; .; ; ;  ■ .........

Shreveport, La.— Purchase of Water Plant Proposed.—  
Dallas papers state that the city of Shreveport has made plans 
for the appraisal of the plant of the Shreveport Water Works 
Co. with a view to purchasing the same.

On Oct. 17 a vote will be taken on a bond issue of $310,000 
for a municipal light plant (see item on a subsequent page).

South Omaha, Neb.— Alleged Spurious Bonds.— The 
Omaha “ Bee” of Oct. 1 prints the following concerning 
alleged spurious bonds of the city of South Omaha:

New Y ork attorn eys, acting In the Interests of certain clients who claim  
that city bonds held by them  were repudiated by South O m aha, yesterday  
com m unicated with A ttorn ey Dean R inger, who will act as the local repre­
sentative of the New York law firm In Investigating the m atter.

The New York  people who hold the alleged spurious bonds want to know  
specifically why South O m aha has refused to honor the bonds held by them  
I f  the certificates held by them and the ones In the office of the City Treas­
urer are sim ilar, then the question will be to determine who holds the 
counterfeits. It was said that unless the city  would make a settlem ent 
N ew  York attorneys would start suit against the city.

The m atter Is working out In the way in which the council and city attor­
ney Indicated at the time when the m atter was discussed. A t  that time 
the local officials notified Kountze Ilrothers, fiscal agents at New York , 
that the city had already paid the $ 7 ,300  am ounting to the principal and 
Interest of the bonds In question. The bonds or similar ones are In the office 
of the City Treasurer and are signed by the then M ayor and City Clerk.
1 he city officials determined that If the bonds had already been paid by the 

city It rem ained for the New York holders of the doubtful Issue to take the 
Initiative and show how they obtained the p a p e r . ......................................................

Stockton, San Joaquin County, Cal.—Election on Commis­sion Form of Government.— A new charter providing for a 
commission form of government will be submitted to the 
voters, it is stated, at an election to be held Oct. 10.

Wilmington, No. Caro .— Purchase of Sewer Property Pro­posed.— See “ Wilmington Sewerage Co.” in our “ General 
Investment News”  on a preceding page.
 ̂ Wisconsin.— Suit to Test Nexo Income Tax Law .— The State 

Supreme Court on Oct. 3 granted leave to Harry W . Bolens 
of Port Washington to test the legality of the new income 
tax law.

Bond Calls and Redemptions.
Denver, Colo.— Bond Call.— The following bonds are called 

for payment Oct. 31:
Storm Sewer Bonds.

North Denver Storm  Sewer D lst. N o. 1, bonds N os. 244 to 251 Indus ve  
South Capitol Iflll Storm  Sewer D lst., bond N o. 54.
South Capitol Hill Storm  Sewer D lst. N o . 2 , bonds N os. 83 to 86 Inclusive 
W e st Denver Storm  Sewer D lst. N o . 1, bonds N os. 48 and 40 .

Sanitarg Sewer Bonds.
S u b -D ist. N o. 5 of the E ast Side Sanitary Sewer D lst. N o . 1, bond No 23 
S u b-D Ist. N o. 8 of the East Side Sanitary Sewer D lst. N o. 1, bond No 85 

■ S u b -D ist. N o. 10 of the E a st Side Sanitary Sewer D lst. N o. 1, bonds 
N os. 13 to 15 Inclusive.

H arm an Special Sanitary Sewer D lst. N o . 1, bond N o. 37 .
Improvement Bonds.

Capitol Illll Im provem ent D lst. N o. 5 , bonds N os. 73 to 93 Inclusive 
E ast Denver Im provem ent D lst. N o. 5 , bonds N os. 1 to 33 Inclusive' 
E ast Side Im provem ent D lst. N o. 1, bond N o . 51.
North Side Im provem ent D lst. N o . 1, bond N o . 01.
North Side Im provem ent D lst. N o. 3 , bonds N os. 136 and 137.
North Side Im provem ent D lst. N o . 5 , bond N o . 0.
South Side Im provem ent D lst. N o . 1, bonds N os. 125 and 126.
. . .  „ Paving Bonds.

A lley  Paving D lst. N o . 10, bond N o . 15.
A lley  Paving D lst. N o . 12, bond N o. 15.
A lley  P aving D lst. N o . 2 0 , bond N o. 17.

Surfacing Bonds.
Surfacing D lst. N o . 4 , bonds N os. 1 to 10 Inclusive.

Curbing Bonds.
South Side Curbing D lst. N o . 3 , bond N o . 42 .

Park. Bonds.
M ontclair Park D lst. bonds N os. 380 to 38 5  Inclusive.
Upon the request of the holders of an y of the above bonds received 10 

days before the expiration of this call, the Treasurer will arrange for their 
paym ent at the Mercantile Tru st C o., N ew  Y ork  C ity , but not otherwise.

•ALBANY, Dougherty County, (la.— Bond Offering.— Proposals will be 
received until 12 m . N o v . 15 by Y .  C . R u st, City Clerk, for the $ 5 0 ,0 0 0  
gas-plan t, $ 1 0 ,00 0  park, $ 5 ,0 0 0  street, $ 1 0 ,0 0 0  cem etery, $1 2 ,5 0 0  water 
and sewer and $12 ,50 0  street-im provem ent 5 %  30-year gold coupon tax - 
free bonds (V . 92 , p. 1653). D ate Dec. 1 1911. In t. sem i-annually at the  
Mechanics & Metals National Bank In New Y o rk . Certified check for 
$ 1 ,0 0 0 , payable to the "C it y  of A lb a n y ,”  Is required.

ALEXANDRIA INDEPENDENT SCHOOL DISTRICT (P. O. Alex­
andria) .Harrison County, So. Dak.— Bond Sale.— 'The II. C. Speer & Sons 
Co. of Chicago has been awarded the $ 5 ,0 0 0  5 %  5-10 -y r . (opt.) coup. ref. 
bonds, bids tor which were rejected by the district on June 10 (V . 92 , 
p. 1 6 53 ). D ate July 1 1 0 1 1 .

ALICE INDEPENDENT SCHOOL DISTRICT (P. O. Alice), Nueces 
Comuy, Tex.— Bonds Registered.— On S ep t. 27 the State Com ptroller regis­
tered M u , 0 5 %  bonds. Due 40 years, op t. $ 1 ,0 0 0  yearly.

ALLIANCE, Stark County, Ohio.— Bond Offering.— Proposals will be 
received until 12 m . O ct. 3t by C. O . Silver, City Auditor, for $ 5 ,2 0 0  5 %  
assessm ent bonds. Denom . $500 and $200 . Date Sept. 1 1911 . In t.
M . & S. at the C ity Treas. office. Due 1-3 In 1 ,2  and 3 years. Cert, check 
on a naMonal or State bank for 3 %  of bonds bid for, payable to the "C ity  
of A llian ce,”  required. Bids to be m ade on blanks furnished by the City  
Auditor Purchaser to furnish blank bonds at his own expense.

ANAHEIM UNION HIGH SCHOOL DISTRICT. Orange County. Cal —
Bond Offering.— Proposals will be received until O ct. 15 by the Co. Clerk 
(P . O . Santa Ana) for $3 5 ,0 0 0  5 %  hlgh-school bldg, bonds. A u th . vote 
of 184 to ou at election held Sept. 26 . In t. scm l-an n . Due part each year 
from 5 to 20 years.

ASTORIA, Clatsop County, Ore.— Bond Sale.— On Sept. 25 the $8 0 ,0 0 0  
5 %  20 -yr. gold coup, dam and reservoir bonds (V . 0 3 , p. 823) were awarded 
to S. A . Kean & Co. ot Chicago at 100 .75 . A conditional bid of $ 8 0 ,87 5  
was also received from  W ell, R oth  & Co. of Chicago.

AUGLAIZE COUNTY (P. O. Wapakoncta). Ohio.— Bond Offering.—  
Proposals will be received until 12 m . O ct. 10 by A . E . Schafier for the fol­
lowing 6 %  bonds:
$ 8 ,0 0 0  M uddy Creek Ditch N o . 327 bonds. D ue $ 4 ,0 0 0  July 1 1012 and 

$ 4 ,0 0 0  Jan. 1 1913. .
2 ,0 0 0  Barns Ditch N o . 338 bonds. Due $ 1 ,0 0 0  on Jan. 1 and July 1 

In 1912.
A u th ., Sec. 6480 , Gen. Code. D enom . $ 1 ,0 0 0 . D ate O ct. 1 1 9 1 1 . In t. 

sem i-ann. Bonds to be paid for within 5 days from tim e of aw ard. Cert, 
check for 2 %  of bonds bid for, payable to the County T re a s., required. 
Purchaser to pay accrued Interest.

BAIRD. Callahan County. Tex.— Bonds Registered.— The State Com p­
troller registered on Sept. 27 $ 3 ,0 0 0  lirc-statlon and $ 3 ,5 0 0  water-works 
•>% 5-40-year (opt.) bonds.

_B E V ER L Y , E ssex County, M a ss .— Bond Sale.— On O ct. 5 $ 1 5 ,0 0 0  4 %  
1-5 -y r . (ser.) coup, sewer loan No. 3 , 1911, bonds were awarded to Blake 
Bros. & Co. ot Boston at 1 0 0 .5 2 — a basis of about 3 .8 1 % ,  It Is stated. 
Denom . $1 ,0 0 0 . D ate A u g. 1 1911 . In t. F . & A . at the Old Colony Trust 
Co. of Boston.

BOSTON, Mass.— Bond Offering.- Proposals will be received until 12 m. 
O ct. 19 by C . H . S lattery , C ity T reas., for the following 4 %  reg. tax-exem pt 
bonds, aggregating $ 2 ,8 8 5 ,0 0 0 .
$4 04 ,0 00  rapid-transit (Cam brldgc-connection) bonds. A u th . Chap. 520, 

A cts of 1906 . Due N o v . 1 1056 .
500 .00 0  school-site and bldg, bonds. Due $2 5 ,0 0 0  yearly from  N o v . I 

1012 to N o v . 1 1031 ln el.
3 0 0 .00 0  highway bonds. Due $1 5 ,00 0  N o v . 1 1912 to 1031 lnel.
25 0 .0 0 0  sewerage bonds. Due $1 0 ,00 0  N o v . I 1912 to 1936 lnel.
120 .000 So . Boston m unlclpal-bldg. bonds. Due $ 6 ,0 0 0  N o v . 1 1912 to 

1931 lnel.
8 6 .0 0 0  N o . End branch-library bonds. Due $ 5 ,0 0 0  N o v . 1 1012 to 1017 

lnel. and S t .000 N ov . 1 1918 to 1031 lnel.
8 0 .0 0 0  Fifth W ard playground bds. Due $ 4 ,0 0 0  N o v . 1 1012 to 1931 lnel.
5 0 .000  Twentieth W ard playground bonds. Due $ 3 ,0 0 0  N o v . 1 1912 to  

1921 lnel.-and $ 2 ,0 0 0  N o v . 1 1922 to 1031 lnel.
150 .000 high-pressure fire-service bonds. Due $ 1 0 ,0 0 0  N o v . 1 1912 to 

1926 lnel.
3 9 5 .0 0 0  separate-dralnagc-system  bonds. Due $1 4 ,0 0 0  N o v . 1 1912 to 

1916 lnel. and $1 3 ,0 0 0  N o v . 1 1917 to 1041 lnel.
2 5 0 .0 0 0  N o . Chelsea tem porary-bridge bonds. Due $2 5 ,0 0 0  N o v .4 1912 

to 1921 lnel.
3 0 0 .0 0 0  street-U ghting-equipm ent bonds. Due $ 3 0 ,00 0  N o v . 1 1012

to 1921 lnel.
D enom . $ 1 ,0 0 0 . Date N o v . 1 1911 . In t. M. & N . at the Treas. office. 

Cert, check (or cash) on a Boston national bank for 1 %  of bonds bid for, 
payable to the T reas., Is required.

BELTON, Cass County, Mo.— Bonds Not Yet Sold.— W c  are advised, 
under date of Sept. 29 , that the $ 1 0 ,0 0 0  5 %  street-im provem ent bonds 
have not yet been disposed o f (V . 0 3 , p . 5 4 6 ).

BERKS COUNTY (P. O. Reading), Pa.— Bonds Proposed.—  Reports state  
that this coun ty Is contem plating the Issuance of $4 7 5 ,0 0 0  3 'A%  bridge bds.

BOKCHITO, Bryan County. Okla.— Description oj Bonds.— Th e $12 ,50 0  
6 %  water-works bonds awarded on S ep t. 1 to Geo. Erlcherson at par (V . 93 . 
p . 894) are In the den om . of $500 each and dated A u g . 1 1011. In t. F. & A . 
Due A u g . 1 1936.

BROAD OAKS, W. V a.— Bonds Proposed.—  Petitions are being circulated 
asking for an election to vote on the question of Issuing $ 5 ,000  street- 
im provem ent bonds. It is stated .

BRISTOW, Creek County, Okla.— Bonds Voted.— X  recent election re­
sulted In favor of the proposition to Issue $ 1 0 ,0 0 0  ref. and $ 5 ,000  water 
bonds, according to reports.

BRONWOOD, Terrell County, Ga. Bond Election.— -The election to vote  
on the question of Issuing the $ 10,000 water bonds (V . 0 3 , p. 120) w lll.be  
held N o v . 1. It is stated.
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BUFFALO, N. Y.— Bonds Awarded in Pari.— O f the six Issues of 4 %  reg. 
bonds olfered on O ct. G (V . 9 3 , p. 8 9 4 ), the follow ing were awarded at par 
and Interest:
$ 1 6 0 ,0 0 0  20 -5 0 -y r . (opt.) park bonds to the Marine B ank of B uffalo.

3 0 ,0 0 0  of $1 00 ,0 00  20 -y r . school bonds to private Individuals.
1 0 0 ,00 0  1 -20 -yr. (ser.) water ref. bonds to the G erm an-Am erican Bank of 

Buffalo.
N o other bids were received.
Temporary Loan.— In Septem ber $2 2 ,1 1 7  19 4 %  m onthly local-work  

bonds due Sept. 15 1912 were sold to the Erie Railroad Grade Crossing 
Sinking Fund at par.

BUNCOMBE COUNTY (P. O. Asheville), No. Car .— Bond Offering —  
Proposals will be received until 12 m . N o v . 7 by 3 .  E . Sw ain, A ttorn ey for 
the Board of County Com m issioners, for $ 5 0 ,0 0 0  5 %  20 -year refund, bonds 
In t . sem l-ann. Due 20 years after date . Certllled check for 5 %  of bid 
required. Purchaser to pay accrued Interest. Official advertisem ent 
states that any question as to the validity of said Issue will bo subm itted  
to  the Suprem e Court at the expense of the cou n ty .

CAMDEN. Oneida County. N. Y.— Bond Sale.— On Sept. 18 the $1 8 ,00 0  
light bonds (V . 93 , p . 744) were awarded to J . J . H art of A lb an y  at 100.345
for 4 .4 0 s . Other bids follow:
A d am s & C o ., New York (for 4 .4 5 s )_________________  .  .$ 1 8 ,0 1 5  00
A . B . Leach & C o ., New York (for 4 .5 0 s )____________ .  18,054 00
J . G . Dorrance, Cam den (for 4 .5 0 s )_______________________  _________  18 ,025 00
I .  W .  Sherrill, Poughkeepsie (for 4 .5 0 s )_______________ . .  18,013 50
Ferris & W h ite , New York (for 4 .6 0 s )____________ _ 18 ,003 00
L . C . Sm ith , Cam den (for $ 1 ,440  as 4 s )______  _ _ .  1 ,440 00

D cnom . $ 7 2 0 . D ate N o v . 1 1911 . In t . M ~~&~N.
C A R E Y ,^ W y a n d o t  C oun ty , Ohio.— Bonds Proposed.— A  proposition to  

Issue $5 5 ,0 0 0  sewer bonds is being considered, according to reports.
C A R T E R  C O U N T Y  (P . O . E lizah cth ton ), T e n n .— Price Paid for Bonds.—  

The price paid for the $6 0 ,0 0 0  5 %  15 -30-yr . (opt.) road bonds awarded to  
the II. C. Speer & Sons Co. of Chic. (V . 9 3 , p. 894) was 101 .05 .

C A S C A D E  C O U N T Y  SCHO OL D IS T R IC T  NO. 30  (P . O . G eyser). M on t. 
— Bond Offering.— Proposals will be received until 2 p. m . O ct. 16 by John  
Kernaghan, Clerk of Trustees, for $ 4 ,0 0 0  6 %  coup, school-b ldg, tax-free  
bonds. Dcnom . $500. Date O ct. 16 1911. Int. arm. In Jan. at Great 
Falls. Due O ct. 1921, op t. after 3 yrs. Cert, check for $2 0 0 , payable  
to  the district, required.

C A S C A D E  C O U N T Y  (P . O . Great F alls), M on t.— Bond Offering.— P ro­
posals will be received until 11 a. m . N ov . 6 by Lee Dennis, Co. Clerk, for  
$1 2 5 ,0 0 0  4 > $ %  coup, refund, bonds. Dcnom . $ 1 ,0 0 0 . In t. J . & J. a t  
Treas. office. D ue Jan. 1 1932 . Cert, check for $5 0 0 , payable to T rc a s ., 
required.

C H A M B E R S  C O U N T Y  (P . O. A n ah u a c), T e x . — Bonds Registered.— On  
S ept. 29 the State Com ptroller registered $4 3 ,0 0 0  5 %  10-40-ycar (opt.) 
court-house and Jail bonds.

C H E L S E A , Suffolk C oun ty , M a ss .— Bids.— Th e other bids received on 
Sept. 29 for the $ 1 2 5 ,0 0 0  4 %  20 -yr . school bonds awarded to Estabrook & 
Co. of Boston at 103 .19  (V . 9 3 , p. 894) were as follows'
A dam s & C o ., B oston ------------- 102.79 | Blodget & C o ., Boston ____102.59
R . L . D ay & C o ., B oston------- 102 .769 | Blake Bros. & C o ., Boston .1 0 2 .5 5

D enom ination $ 1 ,0 0 0 .
CHENOA SCHOOL DISTRICT NO. 249 (P. O. Clienoa), McLean County

111.— Bond Sale.— On O ct. 2 the $ 1 8 ,0 0 0  5 %  building bonds (V . 93 , p . 894) 
were awarded to S . A . Kean & Co. of Chicago at 1 0 5 .6 0 . Other bids follow:
W e ll, R oth & C o ., Chicago___$1 8 ,83 7
H . T . H oltz  & C o ., C h ic a g o .. 18,787  
T h os. J . Bolger C o ., C hicago. 18 ,617
C . H . Coffin, C hicago_________  18,481
H an ch ett Bond C o ., C hicago. 18,468  
F . B . H itchcock & C o ., C h ic . 18 ,460
Ulen & C o ., C h ic a g o .. ..............  18 ,407
A . B . Leach & C o ., C hicago. 18.367

Allerton,Greene & K in g,C h ic .$1 8 ,364  
I I . C. Speer & Sons C o., C hic. 18,360  
A .G .E dw ard s& S on s.S t.L o u ls. 18,271  
Harris Trust & S a v . B k.,C hic  18 ,137  
John Nuveen & C o ., C hicago. 18,108  
N . W . Halsey & C o .. Chicago 18 ,018  
W m . R . Com pton C o ., S t . L .  18 ,018

CHILDRESS COUNTY (P. O. Childress), T e x — Bonds Defeated.— The  
election held S ept. 30 resulted In the defeat of the $5 0 ,0 0 0  5 %  R oad  D is­
trict N o . 1 bonds (V . 9 3 , p . 6 8 3 ).

C IN C IN N A T I. Ohio. Bond Election.— A n  election will be held N o v . 7 
to vote on the question of Issuing $2 5 ,0 0 0  hospital bonds.

CLATSOP COUNTY SCHOOL DISTRICT NO. 22 (P. O. Astoria). Ore —  
Description of Bonds.— The $ 2 ,0 0 0  bonds awarded on A u g . 19 to local In­
vestors at 101 (V . 93 , p. 823) bear Interest at 6 %  and are In the dcnom . of 
$500 each. D ate Sept. 1 1911. In t. M . & S. Due S ept. 1 1915 , op t. 
after 1 year.

CLAYSVILLE SCHOOL DISTRICT (P. O. Claysville), Washington 
County, Pa.— Bond Offering.— Proposals will be received until 6 :30  p. m . 
O ct. 20 by F. L . K n o x , S ec., for $1 5 ,0 0 0  4 > 4 %  tax-free bonds. D cn o m . 
$500 . D ate N o v . 1 1911. In t. M . & N . Cert, check for 5 %  of bid re­
quired.-

CLEVELAND HEIGHTS. Ohio.— Bond Offering.— Proposals will be re­
ceived until 12 m . N ov. 7 by H . II. Canllcld, VII. Clerk (P . O . N o. 309  
Beckm an B ld g ., C leveland), for the following 4 * ^ %  coup. Im provem ent
assessm ent bonds:
$26 ,45 1  Highland Road bonds. D cnom . $ 1 ,0 0 0  and $4 51 . Due on O ct. 1 

as follows: $2 ,451  In 1912, $ 2 ,000  In 1913, 1914 and 1915 and 
$ 3 ,000  yrly. from 1916 to 1921 Incl.

2 9 ,000  Taylor Road bonds. Dcnom . $ 1 ,0 0 0  and $9 0 . Due $ 2 ,0 9 0  
O ct. 1 1912 and $ 3 ,0 0 0  yrly. O ct. 1 from 1913 to 1921 lncl.

A u th ., Sec. 3914 , Gen. Code. Date "d a y  of sa le .”  In t. A . & O. begin­
ning April 1 1912, payable at the VII. Treas. office. Bonds to be delivered  
ami paid for within 10 days from tim e of award. Cert, check on a bank  
other than the one m aking the bid. for 1 0 %  of bonds bkl for, payable to the  
V il. T reas., required. Purchaser to pay accrued Interest.

■ CLEVELAND, O hio.— Bond Sale.— During the m onth of Septem ber the  
Sinking Fund Trustees were awarded $1 1 ,0 0 0  4 ) 4 %  street bonds. D ate  
M ay 1 1 9 1 1 . Due M ay 1 1911.

CLINTON, Custer County, Okla.— Bond Offering.— Proposals will be  
received until 8 p. m . O ct. 10 by W . J. A ycock , M ayor, for the $3 0 ,0 0 0  
deep-well, $2 5 ,0 0 0  city-hall and $ 1 0 ,00 0  park-lm pt. 6 %  25-year bonds 
voted Sept. 19 (V . 0 3 , p. 8 9 4 ). Cert, check for 5 %  required.

COLUMBIA ROAD DISTRICT (P. O. Columbia), Mo .— Bids Rejected.—  
A ll bids received on Sept. 23 for the $1 0 0 ,0 0 0  15-year bonds (V . 93 , p . 744) 
were rejected. It Is stated.

CONCORD, Middlesex County, Mass.— Bond Offering.— Proposals will be 
received until 8 p. m . O ct. 9 by G . G . M orrell, Town Treasurer, for the 
following 4 %  coupon tax-free bonds:
$ 6 0 ,0 0 0  school bonds. D cnom . $ 1 ,0 0 0 . Due $ 3 ,0 0 0  yearly on O c t. 1 

from 1912 to 1931 Inclusive.
1 2 ,500  water bonds. Dcnom . $5 00 . Due $500 yearly on O ct. 1 from  

1916 to 1940 Inclusive.
Date O ct. 1 1911 . In t. A . <fc O . at the Old Colony Tru st C o ., B oston, 

which will certify as to the genuineness of the bonds. Their legality will be 
approved by Storey, Thorndike, Palmer & Dodge of B oston, whose opinion  
will be delivered to purchaser. Accrued Int. to be added to bids.

COVVDEN SCHOOL DISTRICT NO. 160 (P.O. Cowden), Shelby County. 
III.— Bonds Voted.— A t an election held recently the question of issuing 
$1 6 ,0 0 0  5 %  school-bldg, bonds carried by a vote of 91 to 3 9 . In t. sem i­
annual. Due $ 1 ,0 0 0  yearly.

CROWLEY, Arcadia Parish, La.— Bond Sale.— W e  are advised that  
Cutter, M ay & Co. of Chicago have been awarded the $ 7 5 ,0 0 0  5 %  coup. 
Sixth W ard and Crowley Drainage D lst. bonds ollered but not sold on 
July 8 (V . 9 3 , p . 547.)

CUYAHOGA COUNTY (P. O. Cleveland), Ohio.— Bond Offering.— Pro­
posals will be received until 11 a. m . N o v . 8 by the Board of Com m issioners, 
J. F . Goldenbogen, Clerk, for the following 4 'A%  coupon Fairm ont R oad  
Im provem ent bonds:
$14 ,25 8  assessm ent bonds. D cnom . $5 0 0 , except one bond of $258 Due 

$258 on April 1 1912 .and $500 each six m onths from O ct 1 1912  
to O ct. 1 1916 lncl., $500 on April 1 1917 and $ 1 ,0 0 0  each six  
m onths from  O ct. 1 1917 to April 1 1921 lncl.

3 6 ,557  cou n ty ’s portion bonds. D cnom . $ 1 ,0 0 0 , except one bond of $ 5 5 7 . 
Due $557 on April 1 1912, $ 1 ,000  on O c t. 1 1912 and April 1 1913  
and $ 2 ,0 0 0  each six months from O ct. 1 1913 to O c t. 1 1921 lncl.

A u th . Sec. 22 9 4 , 22 9 5 , 69 12 , 6912-1 and 69 13 , Gen. Code. Date N o v  1 
1911. In t. A . & o .  at the County Treasurer’s office. A n  unconditional 
certllled check on a bank other than the one making the bid , for 1 %  0 f bonds 
bid for, payable to County Treasurer, required. Bonds to be delivered and  
paid for within 10 days from time of aw ard. Separate bids m ust be m ade  
for each Issue. Purchaser to pay accrued Interest. . . .

D A L L A S , T e x .— Bonds Registered.- The S tate Com ptroller o n ;S e p t . 26  
registered 8 2 5 0 ,0 0 0  4 %  street bonds.

• D A Y T O N , Rhea C oun ty , T cn n .— Bond Offering.— Proposals will be re­
ceived until 2 p . m . O ct. 23 for $ 2 5 ,0 0 0  5 %  30-year water-w orks b on d s. 
In t. sem l-ann. Euclid W aterhouse Is Secretary-Treasurer.

K D ES M O IN E S  C O U N T Y  D R A IN A G E  D IS T R IC T  NO. 1 (P . O . B urlin g­
to n ), Dcs M oines C ou n ty . Iow a.— Bond Sale.— On Sept. 30 $ 2 5 1 ,0 0 0  
(am ount reduced from  $3 08 ,0 00 ) coup, bonds were awarded to  the H arris 
Trust & Savings Bank of Chicago for $ 2 5 4 ,1 7 5  (10 1 .26 4) for 5 y2s A  bid of 
$2 5 3 ,6 2 5  was also received from the Iow a S tate Savings B ank in B urlington. 
D ate O ct. 1 1911 . In t. J & D .

D E X T E R  SCHO OL D IST R IC T  (P . O . D exter). D allas C ou n ty , Iow a.—
No Bonds to Be Issued.— W e are advised that the 5 1 0 ,0 0 0  school bonds 
(V . 93 . p . 547) are not to be Issued.

D U M O N T , Bergen C oun ty . N . J .— Bond Offering.— Proposals will be 
received, It Is stated , until 8 p .m .  O ct. 24 by W . E . C acy, Clerk, lor $4 0 ,0 0 0  
4 K>% school bonds. Certified check for $ 1 ,0 0 0  required.

E A ST H A A IP T O N , H am pshire C oun ty , M a ss.— Bond Sale.— On O ct. 3 
$ 3 8 ,00 0  4 %  l-1 9 -y e a r  (ser.) school bonds were|awarJed to R . L . D a y  & C o. 
of Boston at 102 .347— a basis of about 3 .7  „ .

Other bids follow:
Blake Bros. & C o ., B o s t o n . .1 0 2 .3 0  lEstabrook & C o .. B o sto n _____101 .83
A dam s & C o., B osto n _______ 102.031 Blodget & C o., B o s to n .................101 .78
Geo. A . Fernald & C o., B ost. 102.012 ICurtis & Sanger, B osto n _____100 .86

D cnom . $ 1 ,0 0 0 . Date S ept. 1 1911. In t. M . & S .
E A ST  H A R T F O R D  F IR E  D IST R IC T  (P . O. H artford), Conn .— Bond 

Offering.— Proposals will be received until 8 p . m . O ct. 17 by E . E . K in g , 
Pres, of the B d . of C om m ., for the $6 0 ,0 0 0  4 %  gold coup, (with privilege of  
registration) “ water fun d”  bonds. D enom . $ 1 ,0 0 0 . D ate S ept. 1 1911 . 
In t. M . <& S . at the Security C o ., H artford . Due 20 years, op t. after 10 yrs.

’ E A ST  W A S H IN G T O N  (P . O. W a sh in g to n ), W ash in gton  C ou n ty , P a .—
Bond Sale.— -W e learn that on Sept. 23 the $2 2 ,5 0 0  4 21 M -year (aver.)
coup, sewer bonds (V . 93 , p. 744) were awarded to J. S . & W . S . K u h n , 
Inc , of Pittsburgh.

E D M O N D , Oklahoma C oun ty . O kla .— Bonds Offered by Bankers.— C . E . 
Denison & Co. of Cleveland are offering to Investors $ 5 ,0 0 0  sewer, $ 7 ,000  
water and $ 4 ,500  light 6 %  2 5 -year bonds. D enom . $ 1 ,0 0 0 . D ate June 1 
19 11 . In t. J . & D . at the State fiscal agency In New Y ork .

E L IZ A B E T H , Union C oun ty , N. J .— Bond Election.— A n  election will be 
held In N ovem ber, It Is stated, to vote on the proposition to Issue $ 5 00 ,0 00  
Im provem ent bonds.

E M M E T T  IR R IG A T IO N  D IS T R IC T . Canyon C ou n ty . Idah o .— Bond 
Sale.—-According to reports the $ 1 ,1 0 0 ,0 0 0  6 %  bonds offered but not sold 
on Feb. 25 (V . 92 , p . 675) have been awarded to Chicago Investors.

• E U F A U L A . M cIntosh  C ou n ty . O k la .— Bond Sale.— W e  are advised that  
the $ 9 ,0 0 0  school bonds recently voted (V . 9 3 , p. 547) have been sold.

F A L L S  C IT Y , Polk C ou n ty , O re.—  Bonds Voted.— The election held 
Sept. 25 resulted In favor of the proposition to Issue the $ 5 ,0 0 0  water bonds  
(V . 93 , p . 8 2 4 ). According to reports, the vote was 80 to 2 1 .

F L A T H E A D  C O U N T Y  SCH O OL D IST R IC T  NO. 38 (P . O D a y to n ;, 
M o n t.— Bond Offering.— Proposals will be received until 1 p . m . O ct. 14 by  
M rs. Lillian C. Steere, Clerk, for $ 1 ,3 9 0  school bldg, and furnishing bonds 
at not exceeding 6 %  Int. In t. ann. at Co. Treas. office In K allspell. D ue  
20 years, optional after 15 years.

F L O R E N C E , Flornecc C ou n ty , W is  — Bond Sale.— W e  are advised tha  
the State Bank of Florence has been awarded $1 2 ,0 0 0  sewer bonds.

F R A N K F O R T . R oss C ou n ty . O hio.— Bond Election.— An election will be  
held to vote on the question of Issuing $ 2 5 ,0 0 0  school bonds. It Is stated .

F R A N K L IN  C O U N T Y  (P . O . Russellville), A la .— Bond Election.— It  Is 
stated that the County Commissioners have o ’-dcred an election to be held 
N o v . 1 to vote on the question of Issuing $1 2 5 ,0 0 0  road bonds.
"F R I S C O  IN D E P E N D E N T  SCH O OL D IST R IC T  (P . O . Frisco). Collin 

C ou n ty , Tex.— Bonds Registered.— The State Com ptroller on S ept. 30 regis­
tered the $1 3 ,5 0 0  5 %  20 -40-vcar (o o t.) bonds (V . 92 . p. 17 15 ).

F U L L E R T O N  U N IO N  H IG H  SCH O OL D IS T R IC T . Orange C ou n ty . Cal.
— Bond Offering.— Further details are at hand relative to the olTerlng on 
N ov. 8 of the $ 1 3 0 ,0 0 0  5 %  gold tax-free bldg, bonds (V . 9 3 , p . 8 2 4 ). Pro­
posals for these bonds will be received until 11 a. m . on that day by W . B . 
W illiam s, Co. Clerk. Denom . 5 1 ,0 0 0 . D ate Dec. 1 1911 . In t. payable  
at the office of the Co. Treas. Cert, check for 3 % ,  payable to the Chairm an  
required. Total d ebt, $ 2 2 ,0 0 0 . Assessed val. for 1911, $ 5 ,8 9 3 ,6 9 5 .

F U L T O N  S P E C IA L  R O A D  D IST R IC T  ( P .O .  F u lton ), Callaw ay C oun ty , 
M o .— Bond Offering.— Proposals will be received until 2 p. m . F eb. 15 1912 
by the Com m ission, T . W . L yon s, Clerk, for the $ 1 0 0 ,0 0 0  5 %  road bonds 
voted Sept. 12 (V . 93 , p. 8 2 4 ). D cnom . S I .0 0 0 . In t. M . & S. at S t. Louis 
or Chicago, or elsewhere as desired. Due on March 1 as follow s: 5 6 ,000  
yrly. from 1913 to 1919 lncl., $ 7 ,0 0 0  yrly . from  1920 to 1925 lncl. and $ 8 ,0 0 0  
In 1926 and 1927. Cert, check for $500 required. N o debt at present. 
Assessed v a l., $ 2 ,1 1 3 ,0 0 0 ; actual value (e st .) , $ 1 0 ,0 0 0 ,0 0 0 .

• G A I N E S V IL L E , Alachua C oun ty , F la .— Bond Election.— A n  election  
will be held O ct. 10, according to reports, to vote on the question of Issuing 
$7 5 ,00 0  water-works and street-im provem ent bonds.

G E N E SE O , Livingston C oun ty , N . Y .— Bond Offering.— Proposals will 
be received until 12:30 p . m . O ct. 16 by the Board of Trustees, W m . D 
Shephard, Clerk, for $1 6 ,0 0 0  paving bonds. A u th . election held O ct. 3 
1911 . D enom . $ 1 6 ,0 0 0 . In t. (rate to be nam ed in bid) annually on O c t. 1. 
Due $ 1 ,600  yearly from O c t. 1 1912 to 1921 Inclusive. ■ •

G IL M E R , Upshur C oun ty . T e x .—  Description of Bonds.— Th e $ 1 5 ,0 0 0  
5 %  20 -40-year (opt.) street-lm pt. bonds registered on A u g . 17 (V . 9 3 , p . 
547) arc In the denom . of 5 1 ,0 0 0  each and dated July 1 1911. In t. J . & J.

G R A Y S O N  C O U N T Y  ( P .O .  Sherm an). T e x .— Bond Election .— A n  election  
will be held in the Sherm an District on N o v . 30 , It Is stated , to decide 
whether or not $ 3 0 0 ,0 0 0  road bonds shall be |ssuedt  ,

• G R A V E T T E , Benton C oun ty , A rk .— Bonds Proposed.— This c ity , It_ls 
reported. Is considering the Issuance of $2 5 ,0 0 0  water and light bonds. •

G R E E N V IL L E , W ash in gton  C ou n ty , M iss .— Bonds Defeated.— Th e elec­
tion held A u g. 22 resulted In the defeat of the proposition to Issue the sewer 
bonds and not In favor of sam e, as at llrst reported In V . 9 3 , p . 5 4 8 . It  
appears that the proposition had to be ratified by two-thirds of the reglst 
tered voters, and failed by a narrow m argin. '

G R E G O R Y , Gregory C oun ty , So. D ak .— Bonds Voted.— A t  an election  
held recently, propositions to Issue $ 6 ,0 0 0  school-building and $ 5 ,0 0 0  re­
funding- bonds were favorably voted upon. It Is reported.

G U N T E R . Grayson C oun ty . T e x .— Bonds Registered.— On S ep t. 27  the  
$1 4 ,0 0 0  5 %  5-40 -year (opt.) school bonds (V . 9 2 , p . 1655) were registered 
by the State Com ptroller.

H A IL E Y V I L L E , Pittsburg C oun ty , O kla.— Bond Offering.— Proposals 
will be received until 4 :30  p. m . O ct. 23 by J. P . C reasy, Tow n  Clerk, for 
$ 6 0 ,0 0 0  6 %  25-year water-works bonds. In t. sem i-annual.

H A L E  C O U N T Y  (P . 0 .  Greensboro). A la .— Bond Election.— The ques­
tion of Issuing $1 0 0 ,0 0 0  road-construction bonds will be subm itted  to the 
voters. It Is reported, on F e b . 6 1912 . • •,

H A R D IN  C O U N T Y  (P . O . K o u n tze). T e x .— No Bond Election.— W e  are 
advised by the coun ty authorities that no election was held on S e p t.23 on  
the question of Issuing $1 6 0 ,0 0 0  road bonds (V . 93 , p . .8 2 4 ).

H A R R IS B U R G , Rockingham  C oun ty . V a .— No Action Yet Taken.—  
No action has yet been taken towards tne Issuance of the $ 5 0 ,0 0 0  school. 
Ore-engine, sidewalk and flltratlon-plant bonds (V . 9 3 , p. 5 4 8 ).

H A R R IS O N  C O U N T Y  (P . O. C orydon). Ind —  Bond S a le—  J . T . E lliott  
& Sons of Indianapolis were awarded on O ct. 3 $2 3 ,5 0 0  4 %  funding bonds 
for $ 2 3 ,5 5 3 , m aking the price 1 0 0 .2 2 5 .

H IA W A T H A , Brown C ou n ty . K a n .— BondSale.— On A u g . 28 $11 ,611 40  
5 %  1-10-year paving bonds were awarded to the Morrill & Janes B ank In
H iaw ath a . D ate July 10 1911. In t. J . & J . ................................................ j
• H IL L S B O R O , Hill C oun ty , T e x a s .— Bond O fering.— Proposals will be 

received until 8 p . m . O ct. 17 by J. D . T om linson, M ayor, for $ 1 0 ,0 0 0  fund­
ing, $1 5 ,0 0 0  w ater-system  Im pt. and $ 5 ,0 0 0  sewer ex t. 4 coup, bonds. 
D enom . $ 1 ,0 0 0 . In t. M . & N . Due 40  years, op t. after 15 yrs. Cert, 
check for 3 %  of bid required.

H O B A R T , Kiow a C ou n ty . O kla.— Bond Sale.— Th e Greer C ounty Invest­
m ent Co. was awarded at 9 9 .5 0  for 5 H s  on Sept. 26 the $3 0 ,0 0 0  water, $ 5 0 .­
000 city-hall and $ 2 0 ,0 0 0  city-park  25-year bonds (V . 9 3 , p . 60 9).
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H O R N E L L , Steuben C ou n ty , N . Y .— Bond Offering.— Proposals will be 
received Until 3 p. m. O ct. 10 by E . J . C ox, C ity Clerk, tor $8 0 ,0 0 0  4 )4 %  
coup , water bonds. D enom . $ 1 ,0 0 0 . In t. A . & O. at the City Cham ber­
lain 8 office. Due $ 5 ,0 0 0  yrly. A p r. 1 from  1913 to  1921 incl. and $ 1 0 ,0 0 0  
on A p r. 1 In 1922, 1923 and 19 2 4 , Cert, check for $5 0 0 , payable] to the  
‘City of H orn ell,”  req u ire !.

IR O Q U O IS  SCH O OL D IST R IC T  fP . O . Iroqu ois), K in gsb u rg  C oun ty . 
So. D ak .— Bond Sale. The Grand Lodge, Degree of H onor, A .O .U .W . ,  
has been awarded $ 1 1 ,50 0  5 %  10 -20-year (opt.) bonds at par. D enom . 
$ 5 0 0 . Date A u g . 1 1911 . In t. F . & A .

LO ST N A T IO N , Clinton C ofinty, Iow a .— Bond Salc.— Qn July 24 the
$ 1 2 ,0 0 0  5 y ,%  w ater-w orks bonds (V . 9 2 , p . 1710) were aw arded to Geo. M . 
Bechtel & C o. o f D avenport for $ 1 2 ,1 8 5 , m aking the price 1 0 1 .54 16 . 
D en om . $ 5 0 0 . D ate A u g . 1 1911 . In t. F . & A . Due from  1914 to 1931.

L O T T , Falls C oun ty , T e x .— Bonds Registered.— Th e S tate  Com ptroller  
regstered on S ept. 29 the $ 1 4 ,0 0 0  5 %  20 -40-year (opt.) water-w orks bonds  
(V . 92 , p . 61 0).

L U D L O W , Kenton C ou n ty , K y .— Bond Election.— Propositions to Issue 
$ 1 5 ,0 0 0  street and $15 ,00 0  sewer 4 %  bonds will be su bm itted  to  a vote  
on N o v . 3.

J A C K S O N  C O U N T Y  (P . O . M arian na), F la .— Bond Offering.— Proposals 
will be received on O ct. 17 by C ounty Com m issioners at the office of W .  A . 
M c R a e , Clerk Circuit Court, for $ 1 0 0 ,0 0 0  o f the $ 3 0 0 ,0 0 0  5 %  road bonds 
voted A u g . 1 (V . 9 3 , p. 4 8 5 ). D ate O c t. 1 19 11 . In t . annually on O ct. 1 
a t Treasurer’s office. Due 40 years from  O c t. 1 1 9 1 1 . N o  bonds will be 
sold for less than 9 5 %  off par value.

J A C K S O N  C O U N T Y  (P . O . J ackson ville). O re .— Bonds Voted.— A ccord­
in g to reports, the election held O ct. 2 resulted In favor of the pioposltlon  
to Issue the 8 1 ,5 0 0 .0 0 0  road bonds.

J A C K S O N V IL L E . Duval C ou n ty . F la .— Bonds Voted.— A n  election held 
Sept, 26 resulted In favor of the proposition to issue $5 0 0 ,0 0 0  4 )4 %  im pt. 
bonds (V . 9 3 , p . 6 8 4 ). Th e vote was 248 to 108. D ue $ 2 5 0 ,0 0 0  N o v . 1 
1936 and $ 2 5 0 ,0 0 0  Feb. 1 1937.

J A M E S T O W N . C hautauqua C ou n ty , N. Y .— Bonds Not Sold.— No satis­
factory bids were received on S ept. 28 for $ 1 3 5 ,0 0 0  4 %  bonds. T h ey will 
be re-advertised as 4> 4s. we are advised .

J A S P E R . Pickens C ou n ty , F la .— Bonds Not Yet Sold.— W e  are advised  
that negotiations arc being m ade to dispose of the $3 0 ,00 0  5 %  30-ycar sew­
erage, street and city -hall bonds (V . 9 3 , p. 485) at private sale.

J E F F E R SO N  C O U N T Y  D R A IN A G E  D IST R IC T  NO . 3 . Ark .— Bond Of­
fering.— Proposals will be received until 12 m . O ct. 16 by W . C . H udson, 
Sec. (P . O . Box 6 7 6 , Pine B lu ff), for $3 5 ,0 0 0  6 %  gold coup, bonds. D enom . 
$ 1 ,0 0 0  D ate N o v . 1 1911. In t. M . & N . Due $ 2 ,0 0 0  yrly . from 1922 
to 1926 lncl. and $ 2 ,5 0 0  from 1927 to 1936 incl. Cert, check for $ 3 0 0 , pay­
able to S ec ., required. D istrict has no debt at present.

JENNINGS. Hamilton County, Fla.— Bond Offering.— Proposals will be  
received until 2 p. m . N ov . 1 by J. C. Barnes, T ow n  Clerk, for $ 1 2 ,5 0 0  6 %  
3 0 -y r . bonds. In t. sem i-annual.

JESUP, Wayne County, Ga.— Bond Sale.— On S ept. 1 the $ 2 0 ,0 0 0  5 %  
6-25 -y r . (serial) gold coup, water bonds (V . 9 3 , p . 485) were awarded to 
the H lllycr Trust Co. of A tla n ta  at 1 0 0 .50 .

KANSAS.— Bonds Purchased by State in September.— Th e following  
seven Issues of bonds, aggregating $ 6 2 ,8 0 0 , were purchased yb  the State  
during Septem ber a t par: Int.

Place Issuing Bonds—  Amount. Purpose. Dale. Rate. Due.
Doniphan Co. S. D. No. 5 6 .S I,300 Building____ Sept. 10 1911 5 Jan. 1 1913-17
Harper Co. S. D. No. 51____ 2,500 Building____ Sept. 7 1911 5 July 1 1926
Leoti (City)________ _________ 6.500 Refunding___July 1 1911 5)4 July 1 1931
Ottawa Co. S. I). No. 74____ 1,500 Building____ Sept. 10 1911 6 Jan. 1 1913-17
Spring III11 (C ity ).................... 6,000 Light .............July l 1911 5 July 1 1912-21
Sylvan Grove (City)............... 15,000 W a ter .............Aug. 1 1911 5 A u g .l 1941
Watervlllc (C ity )........ ............30,000 Water & light July 1 1911 5 July 1 1921-41

T h e above bonds are su bject to call at any tim e.
KING COUNTY (P. O. Seattle). W a s h —  Bond Offering.— Further de­

tails are at hand relative to the offering on O ct. 31 of the $ 1 ,7 5 0 ,0 0 0  harbor 
bonds (V . 9 3 , p. 896) at not exceeding 4 ) 4 %  int. Proposals for these 
bonds will be received until 12 m . on th at day by the B d . of Co. C om m 'rs, 
O t to 'A . C ase, Clerk. D enom . $ 1 ,0 0 0 . D ate N o v . 1 1911 . In t. in N ov. 
Due 20 yrs. Bids will be upon tw o propositions— one for $ 8 7 5 ,0 0 0  worth  
of bonds and the other for the whole am ount.

KINGSFREE. Williamsburg County, So. Car.— Bonds Voted.— The elec­
tion held Sept. 26 resulted In favor of propositions to Issue the follow ing bds. 
$ 2 8 ,0 0 0  water-w orks bonds. V ote was 64 to 2 3 .

14 ,000  sewer bonds. V ote was 67 to 2 2 .
Due 40 years, optional after 20 years.

. M A D IS O N  V IL L E ' IN D E P E N D E N T  SCH O O L D IST R IC T  (P . O . M adison- 
ville), M adison C ounty , T e x .— Bond Sale.— Th e S ta t e .School Board has 
bought a t  par and in t. the $1 8 ,0 0 0  5 %  1 -4 0 -y r . (op t.) b ldg, bonds (V . 9 3 ,
p . 5 4 8 ).

MAGNOLIA, Stark County. Ohio.— Bond Offering.— Proposals will be 
received until 12 m . O ct. 19 by P . H . B lazer, VII. Clerk, for $ 1 0 ,0 0 0  4 44%  
w ater-w orks bonds. A u th . Sec. 9 7 , M un. Code. D enom . $2 5 0 . D ate  
O c t. 1 1911. In t. A . & O . Due $500 yearly on O ct. 1 from  1913 to 1932, 
Incl., at the Bank of M agnolia C o., M agnolia, Ohio. Cert, check for 1 %  
of bonds bid for, payable to T rcas., required. Bonds to be delivered and 
paid for within 10 days after tim e of award. Purchaser to pay a c cf’d int.

A 1A R Q U E TT E, Marquette County. Alich.— Bond Sale.— On S ept. 5 the  
$ 1 0 0 ,0 0 0  3 -7 -y r . (ser.) coup, or reg. light and power im pt. bonds (V . 9 3 , p . 
548) were awarded to the 1‘ lrst N a t. B ank of M arquette at par as 4 )4 8 .

A lA S S IL L O N . Stark C ou n ty , O hio.— Bond Sale.— Th e Sinking Fund  
Trustees have been awarded the $ 1 ,6 0 0  city -hall and $ 3 ,9 0 0  strtet-Im p t. 
4 ) 4 %  coup, bonds (V . 9 3 , p. 54 8 , and V . 9 2 , p. 1716).

A 1 A T T E A W A N . D utchess C ou n ty , N. Y .— Bond Sale.— T h e M atteaw an  
S a v . Bank In M atteaw an was awarded $2 6 ,0 0 0  and Isaac W . Sherrill of 
Poughkeepsie $2 1 ,0 0 0  of an Issue of $4 7 ,0 0 0  4 ) 4 %  water and sewer bonds 
at par. D enom . $ 1 ,0 0 0 . D ate A u g . 1 1911. In t. F . & A .

AVILFORD SCHO OL D IS T R IC T  (P . O . Alilford), Clerm ont C ou n ty , O hio. 
— Bonds Voted.— The election held S ept. 26 resulted In a vote of 179 to 154 
In favor of the proposition to Issue the $5 0 ,00 0  school-building bonds  
(V . 9 3 , p. 61 0).

A 1ILLB U R N  T O W N S H IP , N. J.— Bond Election Proposed.— A  petition  
has been presented asking the Tow nship Com m ittee to call an election to  
vote on the question of Issuing $ 2 0 ,0 0 0  m unicipal-building bonds.

A 1 IL W A U K E E  C O U N T Y  (P . O . Alii w aukec), W is .— Bond Offering.—  
Proposals will be received until 3 p. m . O ct. 24 by C. V . Sch m idt, County  
Treasurer, for the following 4 ) 4 %  bonds:
$ 2 9 9 ,9 5 0  Insane-asylum bonds. D enom . $ 1 ,0 0 0 , except one bond of $950 .

Due $ 1 4 ,95 0  N o v . 1 1912 and $ 1 5 ,0 0 0  yrly . on N o v . 1 from  1913  
to 1931 Inclusive.

18 8 .0 0 0  agricultural school bldg, bonds. D enom . 180 bonds of $ 1 ,0 0 0  
each and 20 bonds of $400 each. Due $ 1 ,4 0 0  yrly . on N o v . 1 
from 1912 to 1931 inclusive.

D ate N o v . 1 1911. In t. M . & N . at the Treasurer’s offico.
A lIN E O L A , Nassau C oun ty , N . Y .— Bond Offering Postponed.— The  

offering of the two issues of bonds, aggregating $ 7 ,0 0 0 , which was to  have  
been held O ct. 4 (V . 93 , p . 896) has been postponed until O ct. 2 3 , we are 
advised.

A 1IN N E A P 0L IS , Alinn.— Bonds Refused.— W m . A . Read J: Co. of New  
Y ork  have declined to accept the $ 2 0 0 ,0 0 0  4 %  3 0 -y r . bridge bonds awlirded 
to them on A u g . 10 (V . 93 , p . 486.)

AlOBRIDGE, Walworth County, So. Dak.— Bond Offering.— Proposals 
will be received until 12 m . O ct. 16 by M . T . W oods, C ity  A u d ., for the fol­
lowing 5 %  bonds voted A u g . 29 (V . 9 3 , p. 8 2 5 ):
$ 7 ,0 0 0  water-works bonds. Due $ 1 ,0 0 0  yrly . Jan. 1 from  1925 to 1931 Incl.

3 .0 0 0  city-hall and Jail bonds. Due $5 00  y rly . Jan. 1 from  1916 to 1921
Incl. ,

7 ,5 0 0  sewer bonds. Due $500 Jan. 1 1922 and $ 1 ,0 0 0  yrly . Jan. 1 from  
1923 to 1929 Incl.

Certified check for $200 required.
MONTCALM C O U N T Y  (P . O . Stan ton). Alich.—  Bond Sale.— 'The Green­

ville State Bank of Greenville was .awarded during S ep t. $ 5 ,0 0 0  5 %  road  
bonds at 100 .10 . D enom . $500 . D ate Sept. 18 1911. In t. ann. In Jan. 
Due $500 yrly. after Jan. 1 1913.

K IN G W O O D , Preston C ou n ty . W . V a .— Bonds Not Sold.— N o award 
was m ade on Sept. 9 , we are advised , of $ 9 ,5 0 0  5 %  bonds offered on that  
day.

K O O T E N A I C O U N T Y  (P. O . Cocur d ’ A lene), Idah o.— Bond Offering.—  
Proposals will be received on or before O ct. 9 by D . E . D an by, Clerk, for the 
$ 1 3 5 ,0 0 0  coup, warrant-funding bonds at not exceeding 6 %  int. A u th . 
A r t. 6 , Chap. I I , T itle I I ,  R e v . Codes. D enom . $ 1 ,0 0 0 , $500 or $100 to 
suit purchaser.

K U N K L E  SCH O OL D IST R IC T  (P . O . K u n kle), W illia m s C oun ty . Ohio.
Bonds Not Sold.— On S ept. 30 the following bids were received for the

8 5 ,0 0 0  4 44% 1-10-year (ser.) coupon building bonds (V . 93 , p . 74 5):
H ayden , Miller & C o ., C le v c -.$ 5 ,0 3 2  I Otis & H ou gh, C leveland____ $5 ,012
W ell, R oth Pc C o ., C incinnati. 5 ,0 2 7  I K unkle Banking C o., K u n k le . 5,001  

W e are advised that none of the above bids was accepted.
L A M A R  C O U N T Y  (P. O. P aris). T e x .— Bond Sale.— On Sept. 28 the  

$ 1 0 0 ,0 0 0  5 %  10-40-yr. (opt.) gold coup, or reg. road bonds (V . 93 , p. 684) 
were awarded, $ 5 0 ,00 0  to the Am erican N at. Bank of Paris and $5 0 ,0 0 0  to 
the First N at. Bank of Paris, both at par and Interest. Other bids follow: 
Suthcrltn & Co., Kansas C ity— Par, less $ 4 ,8 5 0 .
W m . R . Com pton & C o ., S t. Louis— Par less $ 4 ,8 9 0  33 .
S . A . Kean & C o ., Chicago— Par less $ 2 ,000 .

L A U R IU A 1, H oughton C oun ty . Alich .— Bonds Voted.-— Tho election held 
Sept. 23 resulted In favor of the proposition to Issue $2 4 ,5 0 0  5 %  funding  
bonds, the vote being 113 to 43.

W e  are not advised as to the result of the vote on the question of Issuing 
the $ 9 ,0 0 0  water bonds subm itted on the sam e day.
1 ■ L E A V E N W O R T H . Chelan C oun ty , W a sh . Bond Election.— A n  election  
will be held O c t. 21 to vote on the question of Issuing $5 0 ,0 0 0  water bonds, 
according to reports.

L E M H I C O U N T Y  D R A IN A G E  D IST R IC T  NO . 1 (P . O . Salm on). Ida —
Bonds Not Sold.— N o bids were received on S ep t. 16 for the $1 5 ,00 0  7 %  
10-20-ycar (opt.) bonds (V . 9 3 . p . 6 8 4 ) . In t. J . & J . W e  are advised that 
these bonds are now being offered at private sale.

L E X IN G T O N , Aliddlescx C ou n ty , Alass.— Bond Sale.— A dam s & Co. of 
B oston have been awarded at 100 .54  $ 6 ,0 0 0  4 %  1-6-year (serial) water 
bonds. It Is stated.

LIA1A, Allen C oun ty , O h io .— Bonds Authorized.— A n  ordinance has been 
passed providing for the Issuance of $ 1 3 ,5 0 0  5 %  Brice A v e . N o. 2 paving  
bonds. D enom . $750. D ate S ep t. 15 1911. In t. ann. at the Sinking  
Fund office. Due $ 1 ,500  A p r. 1 1912 to 1920 Incl.

LIA1ESTONE C O U N T Y  (P . ( ) . G roesbcck), T e x — Bonds Voted.— 1The 
proposition to issue the $1 5 0 ,0 0 0  M exla Justice Precinct road bonds (V . 93 , 
p. 548) carried, It is stated , by  a v ote  of 283 to 240 at the election held 
Sept. 2 5 .

L IV IN G S T O N , Park C oun ty , M on t.— Bond Sale.— On Sept. 25 th e $ 6 5 ,-  
000 10 -20-yr . (opt.) gold coup, funding bonds (V . 9 3 , p. 485) were awarded 
to K in g , Farnutn & Co. of Chicago at 10 1 .8 4 6  and Int. for 5s. The bids 
follow:
King, Farnum  & C o ., Chicago— $ 6 6 ,2 0 0  for 5s.
I t . T . H oltz & C o ., Chicago— $ 6 5 ,7 2 6  for 5s.
Continental Trust C o., Denver— $ 6 2 ,4 6 5  (we are not advised as to what 

rate of Interest).
K in g , Farnum  & C o ., Chicago— $ 6 5 ,0 0 0 , less $ 1 ,9 9 0  for expenses.
N . W . H alsey & C o., C hicago— $ 6 5 ,0 0 0 , less $ 2 ,0 0 0  for expenses.
W e ll. R oth  & C o., Chicago— $ 6 5 ,0 0 0 , less $ 3 ,2 5 0  for expenses.

L O N D O N , Aladison C oun ty . Ohio.— Bond Election.— In Novem ber an 
election will be held, It Is stated , to vote on the question of Issuing $20 ,000  
heating-plant bonds.

LO NG B E A C H . Los A ngeles C oun ty . C al.— Bonds Re-Awarded.— Local 
papers state that the $8 5 0 ,0 0 0  4 .44% 6-39 -year (ser.) w ater-plant-purchase  
bonds sold to the A lam ltos Beach W ater C o. and the Long Beach W ater Co. 

on S ep t. 8 (V . 9 3 , p. 824) were re-awarded to the sam e companies on 
Sept. 22 at par and Int. Th e bonds were re-advertised because of a 
technicality.

LONGAtONT, Boulder C oun ty . C olo .— Bond Sale.— On A u g . 22 516 ,00 0  
5 %  5-15 -year (op t.) clectrlc-llght-w orks bonds were awarded to /th e Farm ­
ers’ N a t. Bank of Longm ont at 9 4 . D enom . $ 1 ,0 0 0 . D ate O ct. 1 1911. 
Interest A .  <5c O

M O R G A N  H IL L . Santa Clara C oun ty , C a l.— Bond Sale.— On S ep t. 1 
the 51 3 ,0 0 0  5 %  bonds offered on A u g. 10 (V . 9 3 , p. 305) were awarded to  
the Bank of Morgan Hill at 10 2 .73 . • D enom . $500 . In t. M . Pc S .

A lOSCOW  IN D E P E N D E N T  SCH O O L D IST R IC T  NO . 5 (P . O . M oscow ). 
Latah C oun ty , Idaho .— Bond Offering.— Further details are at hand rela­
tive to the offering on N o v . 13 of the $ 6 5 ,0 0 0  5 %  coup . bldg, bonds (V . 93 , 
p . 8 2 5 ). Proposals tor these bonds will be received by W . S . M orlcy, 
Clerk B d. of ’I'rustces. A u th . vote of 476 to 127 at the election held S ep t. 7 . 
D enom . $ 1 ,0 0 0 . Date Jan. 1 1012 . In t. J . & J . at the D lst. 'l'reas. office. 
Due 20 y rs ., op t. after 10 yrs. Cert, check for 1 %  of bonds bid for re­
quired.

AlOTT, Hettinger C oun ty , No. D a k .— Bids Rejected.— A ll bids received  
on Sept. 25 for the $1 0 ,00 0  5 ) 4 %  20 -y r . llre-departm ent, water, publlc- 
bldg. and street-lm pt. bonds (V . 9 3 , p. 746) were rejected.

AlO U N D  V A L L E Y , Labette C oun ty , K a n .— Bond Election.— A n  election  
will be held O ct. 9 to vote on the question of issuing $2 5 ,0 0 0  water-works 
bonds. W e  are advised that the election held A u g . 15 was Irregular (V . 9 3 , 
p. 54 9).

AIUSKINGUA1 C O U N T Y  (P. O . Zan esville ), Ohio.— Bond Election Pro­
posed.— An election will be held In the near future, it is state d , to vote on 
the question of Issuing $1 5 ,0 0 0  A von dalc-ch lldren ’s home bonds.

A1YRTLE C R E E K , D ouglas C oun ty , Ore.— Bonds Awarded in Part.—  
W e  are advised that $ 9 ,000  of the $1 7 ,0 0 0  6 %  2 0 -y r . gold coup, tax-free  
water and light bonds offered on A u g . 1 (V . 93 , p. 304) have been disposed of.

N A V A R R E . Stark C oun ty . O h io .— Bond Election.— A n  election to vote  
on the question of Issuing $ 2 5 ,0 0 0  water bonds will be held in N o v ., It Is 
reported.

NESS C IT Y . Ness C oun ty . K a n .— Bond Sale.— W e  are advised th at local 
investors were awarded the $1 6 ,0 0 0  5 %  10 -20-year (opt.) c lec .-llgh t bonds 
voted on A u g . 15 (V . 93 , p. 54 9).

N E W  A L B A N Y . Union C ou n ty . Atiss.— Bond Sale.— Th e II . C. Speer 
& Sons Co. of Chicago was awarded on Sept. 5 the $ 5 ,0 0 0  5 %  20 -y r . school 
bonds (V . 93 , p. 4 8 6 ). D ate S ept. 5 1911.

N E W  BOSTON (P . O . P ortsm outh), Ohio. Bond Offering. - -Proposals 
will be received until 12 m . O ct. 31 b y  R oy If . Coburn, Village Clerk, for 
$ 7 ,3 0 0  4 )4 %  street-im provem ent bonds. D enom . $5 0 0 . D ate Jan. t 
1911. In t. annual. Due $500 each six m onths from  Jan. 1 1920 to Jan. 1 
1927 Incl. Purchaser to pay accrued in t. A like issue of bonds was 
previously offered on S ep t. 15 (V . 9 3 , p. 6 1 0 ). .

N E W  C A ST L E  SCHOOL D IS T R IC T  (P . O. New C astle). Lawrence  
C oun ty , P a .— Bond Sale.— On Sept. 25 $1 8 0 ,0 0 0  4 )4 %  10 -3 0-yr . (opt.) 
bldg, bonds were awarded to the Sinking Fund at par and Int. D enom . 
$ 1 ,000. Date Jan. 2 1911. In t. J . & J.

N E W  C O N C O R D , Aluskinguin C ou n ty , O h io .—-Bond Sale.— On S ept. 21 
the $ 2 ,5 0 0  6 %  2 -6 -y r . (ser.) reg. tax-free deficiency bonds (V . 9 3 , p. 685) 
were awarded to A . C. D um m ond of New Concord at 101 .04 .

N E W  Y O R K  C IT Y .— Bond Sale.— The Sinking Fund of this city during  
the month of Septem ber purchased at par an issue of $ 1 ,5 0 0 ,0 0 0  3 %  general 
fund bonds maturing In 1930.

Th e following revenue bonds and notes (tem porary securities) Were also  
issued during Septem ber:

Interest. Amount.
Revenue bonds, current expenses--------------------------------- 3 H *$ 2 ,4 6 0 ,7 0 2
Revenue bonds, current expenses---------------------------------  3 3 4 -1 00  4 ,0 0 0 ,0 0 0
Revenue bonds, current expenses--------------------------------- 3 }i 4 7 5 ,0 0 0
Revenue bonds, current expenses--------------------------------- 3 )4  1 ,5 0 0 ,0 0 0
Revenue bonds, current expenses......... ...............................  3 3 -1 6  5 ,1 5 0 ,0 0 0
Revenue bonds, current expenses______________________  3 10 ,868 ,00 0
Revenue bonds, special________________________  3 7 -1 6  100 ,00 0
Revenue bonds, special______________________________ - 3 5 ,0 0 0
Corporate stock notes (various m unlc. p u r p o se s ) .. 3 .1 3 0 ,0 0 0

T otal $ 2 4 ,0 8 8 ,7 0 2

• Payable In francs. .
N E W P O R T , Cam pbell C ou n ty , K y .— Bond Offering.— Proposals will be 

received until 12 m . O ct. 18 by C. A . K eslar, City A u d ., for tho $ 1 1 ,0 0 0  
5 %  coup, sewer bonds. D enom . 10 bonds of $100 each and 20 bonds of
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$500 each . D ate July  1 1011. In t. J . A J. at the C ity Treasurer's office 
or Hank o f Am erica, New Y ork . Cert, check  for 5 %  o f bonds bid for, paya­
b le  to  the City of N ew port, required.

B o n d  Election Proposed.— An election will be held. It Is stated, to  vote on 
the proposition  to  Issue $20,000 4 %  20-yr. garbagc-reductlon -p lant bonds. 
D enom ination  $500.

NOBLE COUNTV (P. O. Perry), Okla.— Bonds Defeated.— The proposi­
tion to  Issue $75 ,000 court-hou se bonds failed to  carry . It Is stated, at the 
election  held S ept. 20.

OAKDALE, Stanislaus County, Cal.— B ond S ale.— On Sept. 18 $25,000 
water and $12 ,000 sewer 5%  bonds were aw arded to the First N at. Bank of 
O akdale at par. D enom . o f w ater bond s, $625; sewer bonds, $800. Date 
A uk . 1 1011- In t . J . & D.

SAN MATEO SCHOOL DISTRICT. San Mateo County. C a l—  Bonds De­
fea ted .— The election held Sept. 25 resulted, reports state, In the defeat of 
the proposition  to  Issue the $100,000 4 % %  1-40-yr. site and bldg;, bonds 
(V . 93, p. 740 ).

SANTA BARBARA, Santa Barbara County, Cal.— Bonds N ot S old .— N* 
bids were received on  S ept. 28 for  an issue o f $40,000 w ater-w ork s-ext. 
bon d s, we arc advised.
„  SAVANNAH SCHOOL DISTRICT (P. O. Savananli), Andrew County,
Mo.— B ids Dejected.— Bond Offering.— All bids received on O ct. 2 for the 
$20,000 %  library  and sc h -b ld g ,  bonds (V . 93, p . 550) were re jected , we 
are advised , because o f  an error In the date o f the bonds, proposals will 
again be received , this tim e until O ct. 12, for bonds to  be dated Feb . 2 1912, 
causing the last bond  to  expire w ithin the 20-year constitutional lim it.

OBERLIN, Lorain County, Ohio.— Bonds Not Offered.— W e  are now 
advised that the seven Issues o f 4 y .%  street-paving bonds, aggregating 
$40,900, which were to  h ave been sold  on Sept. 18 (V . 93, p. o i l )  were not 
offered on  that d a y , as the bond  ordinance was previously repealed.

OBION, Obion County, Tcnn.— Bond Offering.— Proposals will be re­
ceived  until 2 p. m. O ct. 18 b y  Board of M ayor and A lderm en for $35,000 
6 %  w ater, light a n d  school bonds. S. J . Harris Is R ecorder.

OKMULGEE, Okmulgee County. Okla.— Bond Election Proposed .—  
R ep orts  state that the City Council has decided to  call an election to  vote 
on  propositions to  Issue $6,000 water and $15,000 park bonds.

OVERPECK TOW NSHIP SCHOOL DISTRICT (P. O. Ridgefield Park). 
Bergen County, N. J .— B ond Sale.— On Sept. 18 the $55,000 5%  21-31-yr. 
(ser.) cou p . b ldg , bonds (V . 93, p . 746) were aw arded to the First N at. 
Hank o f  RIdgelleld Park at 106.25— a basis o f about 4 .5 8 7 % .

OXFORD, Calhoun C ou n ty , A la .— Bonds Not Sold .—  N o award has yet 
been m ade o f the $12,000 5%  2 0 -y r . sewer bonds (V . 93, p . 363), which were 
offered on A ugust 28.

OZARK, Dale County, Ala.— Bonds N ot S old.— W e are advised that the 
$15,000 5%  sewer bonds offered on  Sept. 7 (V  93, p. 550) were not sold.

PERRY COUNTY < P. O . M arion ), A la.— Bonds V o ted —  The election held 
O ct. 2 resulted In favor o f  the proposition  to  Issue the $110,000 road bonds 
(V . 93, p . 611), a ccord in g  to  early returns.

PETERSBURG, D inw iddic County, Va.— Bonds Proposed.— L ocal pa­
pers report that this c ity  Is considering the Issuance of $150,000 4 J^% pub­
lic-im provem ent b on d s.

PIERSON, W o o d b u ry  C ou n ty . Iow a .— Bonds Not Sold.— N o aw ard w'as 
m ade on S ep t. 8 ot the $5,500 5-15-year (op t.) w atcr-im provem cntbonds 
(V . 93, p . 611 ).

PITTSBURGH, Pa.— B on d Sale.— The Sinking Fund Trustees have been 
aw arded at par $60,000 4 U %  South 18th S t. bonds. D enom . $6,000. Date 
S ept. 1 1911. In t. M . & S. Due $6,000 yrly . for 10 years.

PLAQUEMINES PARISH  ROAD DISTRICT NO. 1 (P. O. Buras), La.—  
Bonds N ot S old.— N o aw ard was m ade on Sept. 12, we are advised, o f the 
$60,000 5%  road bonds offered on  that day  (V . 93, p. 611.)

POMONA SCHOOL DISTRICT (P. O. Pomona), Los Angeles County. 
Cal. Bond Election Proposed .— Local papers state that the Hoard o f 
E d u cation  has adop ted  a resolution asking the C ounty Supervisors and 
C ounty Superintendent to call an election to  vote  on  the Issuance o f  $100,000 
gram m ar-school-b ld g , and $100,000 h lgh-school 5%  1-40-yr. bonds.

PU LASKI, Giles County, Tcnn.— Bond Sale.— On Sept. 30 the $20,000 
5 %  20-yr. bonds (V . 93, p. 746) were aw arded to the First N ational Hank 
o f  N ashville at 100.50. O ther bids follow :
S. A . Kean A C o., C h ica g o ..$20 ,060  
A llcrton ,G reen & K Ing ,C hicago 19,562
U lcn  A C o., C h icago_________  19,503
O . IT. Craw ford, C h icago____ 19,421
D avles-B ertram  C o ., C ine 19,400

I I . C. Speer & Sons C o., C h ic .$19,400
W eil, R oth  A C o ., C lncln____ 19,400
Cutter. M ay A C o., C h icago. 19,350 
Inter-State Trust & Hanking

C o., New O rleans_________  19,200
John N uveen & C o., C h icago. 18,608

PULASKI COUNTY (P. O. Alound City), III—  Description o f B on ds.—  
T h e $40,000 (not $50,000 as reported in V . 93, p. 897) reg. court-house 
bonds voted  on  S ep t. 19 bear Interest at 5%  and are In the denom ination  of 
$1,000 each . D ate  N ov . 1 1911. In t. In Sprlnglleld. Due $2,000 N ov . 1 
1912 to 1931 Incl. B onds are tax -exem pt.

R A V E N N A . Portage C ou nty. O hio.— Bond Ofterfnp.— Proposals will be 
received until 12 m . O ct. 30 by W . A . R oo t , Village Clerk, for $11,160 
4 Freedom  St. Im provem ent assessment bonds. A u th . Sec. 3915, Gen. 
C ode. D enom . 10 bonds o f $116 each and 20 bonds o f S500 each . Date 
Sept. 1 1911. In t. M . & S ., beginning M cli. 1 1912, payable at the Second 
N ational Hank o f R avenna. Due S I ,110 yearly Sept. I from 1912 to 1921 
lncl. Bonds to  be delivered and paid for within 5 days from  tim e o f aw ard. 
Certified check for $500, payable to  the Village Treasurer, required. Pur­
chaser to  pay accrued Interest.

RED SPRINGS, Robeson County, No. Car. — B ids Dejected.— N o satis­
fa cto ry  bids were received on Sept. 21 for $35,000 6%  bonds offered on 
that day . A  sim ilar Issue of bonds w as sold on July 11 (V . 93, p. 363).

REED CITY, O sceola  County. Mich.— Bond Sale.—  On Sept. 11 $5,000 
w ater-w orks and $500 refund-park 5%  bonds were aw arded to the Michigan 
Casualty Co. o f  G rand R apids at 101. D enom . 81,000 and $500. Date 
A u g . 15 1911. In t . annual. Due $1,500 A u g . 15 1918 and $1,000 yearly, 
A u g . 15 1919 to 1922 lncl.

REEVES COUNTY COMMON SCHOOL DISTRICT NO. 2. Tex.— Bonds 
Degistered.— The State Com ptroller registered $25,000 5%  40-yr. bonds on 
Sept. 28.

RENSSELAER COUNTY (P. O. Troy). N. Y .— Bond Offering.— Vro- 
posala will be received until 12 m . O ct. 18 by  A . Mac A rthur C o., Treas., 
for $80,000 4 %  reg. Jail bonds, being part o f an authorized Issue o f $200,000, 
$95,000 o f  which was sold on M ay 1 (V . 92, p. 1270). D enom . $1,000. 
Date A u g. 1 1910. In t. F. A A . at Treas. o ffice . Due $7,000 yearly 
beginning A u g. 1 1926. Cert, check  for 2 %  o f  bonds bid for, payable to 
T reas., required. Purchaser to  pay accrued Int. Bonds to be delivered 
and paid for N ov . 1 1911. T h ey  will be certified as to genuineness b y  I), s .  
M ortgage & Trust C o. o f  New Y ork  and their legality approved  by Caldwell, 
Massllch & llced  o f  N ew  Y ork , w hose opin ion  will be delivered to  the pur­
chaser. Proposals to  be m ade on blanks furnished by  the cou n ty .

ROBERTSON COUNTY COMAION SCHOOL DISTRICT NO. 5, Tex —  
Bond Sale. T h e  C ounty Perm anent S ch ool Fund has been aw arded the 
$1,000 5%  5-10-year (op t.)  building bonds (V . 93, p . 550.)

ROCKFORD PARK DISTRICT (P. O, Rockford), Winnebago County. 
III. Bond Sale. A n Issue ot  $100,000 4 'A %  bonds has been disposed of by  
tills d istrict, we arc advised . In t. J . & J . Due $10,000 yearly from  1916 
to 1920 and $5,000 yearly  from  1921 to 1930 Inclusive.

ST. ELAH). Hamilton County. Tcnn.— Bond Offering.— P roposals will be 
received  until 4 p. m. O ct. 24 by H. B . W ilson , M ayor, for $80,000 5%  
30-yr sewer bonds. D enom . $1,000. Date N ov . 1. In t. M . A N . Certi­
fied check for $1,000 required.

ST. JOHNS, Multnomah County, Ore.— Bond S ale.— The Security  Sav. 
Hank & Trust Co. o f T oledo  was awarded during Sept. $20,000 lm pt bonds. 
It is stated.

ST. PAUL. Minn.— Bond S a le .-- T h e  Sinking Fund Trustees have pur­
chased the $15,000 4 %  30-yr. p lay-ground bonds offered on Sent 25 
(V . 93, p . 826.) ‘

SAN BERNARDINO HIGH SCHOOL DISTRICT. San Bernardino 
County, Cal.— Bond Election Postponed.—  W e are advised that the election 
to  v ote  on  the question o f Issuing the $230,000 5%  25-yr. polytcch n ic-h lgh - 
sch oo l bonds, which was to  have taken place O ct. 1 (V . 93, p 826) has been 
deferred to som e future tim e.

SANGER SCHOOL DISTRICT (P. O. Sanger), Fresno County, Cal —
Bond E lection —  The proposition to Issue $6,000 h lgh-school bonds will be 
subm itted  to a v ote  on O ctober 14, It Is reported.

SCHENECTADY. N. Y — B ond Sale.—  On Sept. 29 the 4 y2%  1-20-yr. 
(ser.) reg. bonds (V . 93, p . 746) were aw arded ns follow s;
$200,000 school bonds to R . L . D ay A C o .o f New Y ork  at 101.79 and Int.—  

a basis o f  abou t 4.288%>.
100,000 sewer bonds to  Sutro Bros, A C o. o f  N . Y . at 102.01 and Int., 

a basis o f abou t 4 .2 6 2 % .
O ther bids, based on both Issues, follow :

Parkinson & B urr, N . Y .  _ 101.6533 
M organ , L iverm ore & C o.,

N ew  Y o rk ........................... .101 .47
KttuiUC Bros., N . Y _ 101.419

B lodget & C o.. B oston . . 101.278
E. 11. Rollins A .Sons) N . Y . .1 0 1 .29 
N . W . H alsey A C o . ]
Harris, Forhes A C o., N . Y . . 101.102 
Kissel, K lnn lcutt A Co.. N .Y ..101 .07

SEBEWAING, Huron County, Alich.-—B ond Sale.— On S ept. 4 the $10,­
000 4 'A %  1-5-yr. (ser.) cou p , electric-light bonds were aw arded to the 
D etroit Trust C o. o f  D etroit at 100.10. D ate S ept. 1 1911. These bonds 
take the place o f  those aw arded to  S. A . K ean A C o. o f C h icago, w hich sale 
was never consum m ated  (V . 93, p . 427 ).

SHREVEPORT. Caddo Parish. La.— Bond Election.— A proposition  to 
Issue $310,000 4J^%  1-40-yr. bonds for the construction  o f a m unicipal 
electric-light plant will be subm itted  to  a v ote . It Is stated , on  O ct. 17.

SCIO, Harrison County, Ohio.— B end  Offering.— Proposals will be 
received until 12 ni. O ct. 14 b y  H . E . Johnson , V lll. Clerk, for $2,700 4 'A %  
cou p , tax-free refunding bon d s. A u th ority  S ec. 2701. R ev . Stat. D enom . 
$450. Date O ct. 2 1911. In*. A .  A O . 'a t  the Scio Bank in S cio . Due 
yearly on  O ct. 2 from  1919 to 1924 ln cl. N o . deposit required.

SILVERTON, Hamilton County, Ohio.— B en d  Offering.— P roposals will 
be received until 12 m . N ov . 2 b y  A . A . Sprague, Vlll. Clerk, for $3,502 74 
5%  w ater-m ain assess, b on d s. A u th . Sec. 3845 Gen. Code. D enom . 
$583 74. D ate S ept. 5 1911. In t . ann . D ue $583 74 yearly on Sept. 5 
from  1912 to  1917 incl. Purchaser to  p a y  accrued Interest.

SIOUX FALLS, Minnehaha County, So. Dak.— Bonds Voted.— The 
election held Sept. 26 resulted in fa v or  o f the proposition to  Issue the 
$200,000 sewer and $100,000 water bond s. It is stated (V . 93, p. 550.)

SKAGIT COUNTY (P. O. Mount Vernon), W ash.— N o  Action Taken .—  
N o action  has been taken looking tow ards the re-offering of the $100,000 
road  bonds aw arded to  N . W . H alsey on F eb . 7, but subsequently relused 
b y  them . (V . 93, p. 550.)

SOUTH BETHLEHEM, Northamplon County, Pa — Bond Offering .—  
Proposals will be received until 8 p . m .  O ct. 16 by Adam  Drinker, Chairman 
o f  Fin. C om ., for $40,000 4 y.%  rou p , storm -sew er, police and fire-alarm- 
system  tax-free bonds. D enom . 5500. D ate O ct. 1 1911. In t. A . A O . 
at o ffice  o f  B or. Treas. Due O ct. 1 1941. Cert, check for 5%  o f  bid, 
payable to  B or. o f  South B ethlehem , required.

SPRINGFIELD, Hampden C ou n ty , Alass.— Bond Sale.— On Oct. 6, we 
are advised , the tw o Issues o f  4 %  gold reg. bonds (V . 93, p . 897) were 
awarded to L ivingston , D avis A C o. o f  B oston  as follow s:
$320,000 1-20-yr. (ser.) pub llo-b ldg . bon d s at 104.20— a basis o f  about 

3 .5 1 2 % .
20,1)00 1-10-yr. (ser.) L ocust St. bonds at 102.41— a basis o f  about 

3 .5 1 4 % .
The bids arc reported as follow s (all bidders being o f  B oston ):

A dam s A C o..............................1
S .  A C o__________

103.415

Curtis A Sanger.. _ 
H ayden , S tone A 
B lodget A C o_____

.................. .103.033
C o_______ 102.956
__________ 102.913

E stabrook  A C o __________ ..1 0 2 .6 3 9
E . H . Rollins A Son s_______1 102.639
Perry, Coflln A B u rr_______j
R . I,. D ay A C o . _________ 1102.519
Merrill, Oldham A C o _______J

SPRING GARDEN, Allegheny County, Pa.— Bonds Authorized.— An 
ordinance has been passed provid ing for the Issuance of $8,000 4 A  %  cou p , 
refunding street tax-free bonds. D enom . $1,000. Date N ov . 1 1911. 
In t. M . A N . at P rovident Trust C o. o f P ittsburgh. Due N ov . 1 1931.

STAMBAUGH, Iron County. Alich.— Bond Sale.— W e are advised that 
the $5,000 5%  street bonds w ere authorized b y  a vote  o l 54 to  7 on  Sept. 25 
(V . 93, p. 826) and have been sold . D enom . $1,000. Due $1,000 yearly 
O ct. 1 from  1915 to 1919 incl.

STEPHENS COUNTY (P. O. Duncan), Okla. — Bond Election.— R eports 
state that an election will be held O ct. 31 to  vote  on propositions to  Issue 
$60,000 bridge, $60,000 court-hou se and $5,000 ja il 5%  20-year bonds.

• STRUTHFRS, M ahoning County, Ohio.— B ond Sale.— On S ept. 6 the 
$4,500 5%. 9 -yr . street-lm p t. (v lii. portion ) bonds (V . 93. p. 488) were 
aw arded to the Struthcrs Savings A Banking Co. for  $4,615 (102.55)— a basis 
o f  abou t 4 .6 5 % .

SYRACUSE, N. Y .— Bond Offering.— Proposals will be received  until 
1 p . m . O ct. 10 b y  M . E . M onahan, City C om p., for $146,000 4 J4% 
reg . m unicipa l-im provem ent 1911 bond s. D en om . to  suit purchaser. Date 
S ept. 15 1911. In t. M . & S . at the C olum bia Trust Co., N . Y . Due $7,300 
yearly Sept. 15 from  1912 to 1931 Inclusive. B onds arc exem pt from  taxa­
tion  and will be delivered O ct. 23 1911 unless a subsequent date shall be 
mutually’ agreed upon . Cert, check  for 2 %  o f  bds. bid for, payable to 
the C om pt., required. Proposals m ust be unconditional and m ade on 
form s furnished b y  the c ity . Bonds will be certified as to  genuineness by  
the Colum bia Trust C o. o f  N . Y . Their legality will be exam ined b y  Cald­
well, Massllch A Reed o f  N . Y . ,  w hose op in ion  will be furnished to purchaser.

TERRELL. Kaufman County. Tex.— B on d Sale.— Spltzcr, R ortck A Co. 
o f T oledo  have been awarded at par and Int. th e $12,000 water-w orks and 
$10,000 street-lm pt. 5%  15-40-ycar (op t.)  bonds (V . 93, p. 550). D enom . 
$500. Date M ay 1 1911. In t. M . A N.

TIVERTON, Newport County. R. I.— Bonds Not Sold.— N o bids were 
received on S ept. 21 for  the $56,000 4 %  1-56-yr. (ser.) funding bonds 
(V . 93, p . 747.)

THOMAbVILLE, Thomas County, Ga.— Bonds Proposed.— This c ity  Is 
agitating the Issuance of s ch o o l-b ld g ., street-im provem ent and sidewalk 
bonds, accord in g to  reports.

TITUS COUNTY (P. O. Mount Pleasant), T e x a s— Bonds Defeated —  
The election  held recently . It Is said, resulted in a vote o f 108 “ lo r ”  to  798 
“ against”  the proposition  to  Issue $7,000 county-farm -purchasc bon d s.

TOLEDO, Ohio.— Bonds Authorized.— Ordinances have been passed 
prov id in g  for the Issuance o f  the follow in g  5%  cou pon  assessment bonds 
$817 87 O hio S t. N o. 2 lm p t. bonds. D enom . $187 87 and $210. Date 

Sept. 20 1911. Due $187 87 March 20 and S210 Sept. 20 In 1912 
and $210 March 20 and Sept. 20 In 1913.

683 21 sewer N o. 1,108 constr. bonds. D enom . $158 21 and $175. Date 
Sept. 30 1911. Due $158 21. March 30 and $175 S ept. 30 in 
1912 and $175 March 30 and S ept. 30 In 1913.

5,978 40 sewer N o. 1,095 constr. bond s. D enom . $278 40 and $300. D ate 
Ju ly  7 1911. Due $278 40 March 7 and $300 S ept. 7 In 1912 
and $300 each six m onths from  March 7 1913 to 1921 incl.

378 09 sewer N o. 1.110 constr. bond s. D enom . $93 09 and S95. D ate 
Sept. 15 1911. Due $93 09 March 15 and $95 S ept. 15 In 1912 
and $95 March 15 and Sept. 15 In 1913.

In t. sem i-annually at the N orthern N ational Bank In T oledo .
Bond Sales for  the Third Quarter.— During the quarter ending S ept. 30 the 

follow ing 5%  lm pt. bonds, aggregating $997 63, were disposed o f  a t par 
and Int. to  the Sinking Fund.
$619 54 Sewer N o. 1,104 bon d s. Date Julv  27 1911. D enom . $160, one 

bond  o f  $139 54. Due $139 54 March 27 1912 and $160 each 
six m onths thereafter.

378 09 Sewer N o. 1,110 bon d s. D enom . $95, one bond o f $93 09. D ate 
Sept. 15 1911. Due $93 09 March 15 1912 and $95 each six 
m onths thereafter.

TRENTON, N. J.— B ond Sale.— On O ct. 3 the $49,000 4 H %  30-y’ r. reg. 
M ott School N o. 12 bonds (V . 93, p. 826) were aw arded to  Parkinson A 
Burr o f New Y ork  at 104.2917— a basis o f  abou t 4 .2 4 6 % . O ther bidders 
(all o f  N Y .) w ere:
A . B . Leach A C o ................... .1 0 4 .2 7 8
M organ, L iverm ore A C o____ 104.06
E . H . Rollins A S on s...............104.02
It. M . Grant A C o...................... 103.93
Ferris A W h ite ...........................103.891
K lssell, K lnn lcutt A C o_____ 103.73

K ountze B r o s . . ..........................103.723
O ’Connor A K a l i l e r . . .......... .103.11
E stabrook  A C o_____ ________ 103.105
B lodget A C o ________________ 103.07
W . N . Coler A C o ____________ 102.625
H arris, Forbes A C o .......... . ..1C 2 .3 19

TULSA COUNTY (P. O. Tulsa), Okla.— Description of B on ds.— The 
$500,000 5%  25-year R oa d  DIst. N o. 1 bonds aw arded to Spitzer, R orlok  A 
Co. o f  T oledo  at par and Int., less expenses (V . 93, p . 898) are dated O ct. 1 
1911. In t. M. A S. Th e bonds w ere vo ted  Sept. 19. O ther bids were 
received from  A . J . M cM ahon and R . J . Edw ards o f  O klahom a City and 
the First N ational Bank o f Tulsa.
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•In addition  to  the 5500,000 bon d s, 5167,657 road  bonds were also 
aw arded on Sept. 25 to  Spltzer, Itorlck & Co. o f  T o led o , It Is stated.

VARDA/V1AN (P. O . T lm berv ille ), Aliss.— Bond S ale.— On Sept. 9 the 
$5,000 6%  school bonds (V . 93, p. 685) were aw arded at par. D cn om . §500. 
Date O ct. 1 1911.

VENTURA COUNTY (P. O. Ventura), Cal — Bond Offering.— Proposals 
will be received until 11 a. m . O ct. 17 by  J. I). M cC loskey, Co. Clerk and 
ex-offtcio  Clerk o f the B d. o f Supervisors, for the 5150,000 5%  gold  Court 
H ouse bonds voted  A u g .l  (V . 93, p. 8 9 8 ). A u th . T itle  2 o f Part 4, P olitical 
Code. D enom . 51.000. Date Feb. 1 1912. In t. F. & A . at T reas. o ffice . 
Due 55,000 yrly  on Feb. 1 1913 to 1942 Incl. Cert, or cashier's check for 
10%  o f b id , payable to  the Clerk o f the B oard  o f Supervisors, required. 
B onds to  be delivered and paid for w ithin 30 days from  tim e of aw ard.

V1DALIA SCHOOL DISTRICT NO. 5 (P. O. Vidalia). Concordia Parish, 
La.— Description o f  B on d s.— The $20,000 5%  h igh -sch ool-b ldg , bonds sold 
recently  (V . 93, p . 898) are In the denom ination  o f $500 each and dated 
Oct. 2 1911. In t. A . & O.

VILAS COUNTY (P. O. Eagle R iver), W is .— Bonds Authorized.— It Is 
stated that the C ounty Board has passed a resolu tion  provid ing for  the 
issuance o f 560,000 road -im provem en t bonds.

W A L N U T  RIDOE SPECIAL SCHOOL DISTRICT (P. O. Walnut Ridge). 
Lawrence County, Ark .— Bond S ale.— The National Bank o f Com m erce o f 
St. Louis was aw arded at 98.75 $15 ,000 5>S%  school bonds, according to 
reports.

W AR R EN . Trumbull County. O hio.— Bond Offering.— Proposals will be 
received until 12 m . N ov . 3 b y  VV. E. D llley, C ity A u d ., for  the follow ing 
5%  W ood  S t. et al. lateral sewer bonds:

$4,630 assess, bond s. D enom . 5600 and S430. Due one b on d  each six 
• ,i m onths from  March 1 1913 to March 1 1916 Incl.

P 2 200 (c ity 's  portion ) bonds. D enom . 5200. Due $200 each six m onths 
r, if ’ from  M arch 1 1913 to March 1 1918 incl.
r. D ate Sept. 1 1911. Int. M. & S. Bonds to  be delivered and paid for  
w ithin 5 days from  date o f aw ard. Cert, check  for 5%  o f bid, payable to  
the “ C ity o f  W arren ,”  required. P urch . to  pay  accrued Interest.

W A R S A W  TOWNSHIP (P. O. Warsaw), Duplin County, No. Car.—
Bonds Not Yet R e-offered.— W e are advised that the rem aining $10,000 of 
the $20,000 31-yr. road bonds (V . 03. p . 551) will not be offered  for som e 
tim e.

W ATER TO W N  INDEPENDENT SCHOOL DISTRICT (P. O. Water­
town). Codington County. So. Dak.— Bond Sale.— On Sept. 29 the $30,000 
5%  1 0 H -y r . (aver.) refund, bonds (V . 93, p . 685) were aw arded to  the 
U nion Investm ent C o. o f M inneapolis for  $30 ,o00 (101.666) a basis of 
about 4 .8 0 % . O ther bids fo llow : _  . ,  . ~ ■ •
FI, C . Speer & Sons C o ., Chic.$3 0 ,5 0 0 1 D evitt,T rem ble & Co.,Chlc.$30,347 10
S A  K ean & C o., C h ic ..........  3 0 , 4 5 0  Harris T r . fc S av . B k ., Ch. 30,265 00
N. W . H alsey & C o ., C h ic . . .  30,393| W ell, K oth  & C o., C l n . . .  30,010 00 
■ W AT ER VL EIT ,  Albany County, N. Y .— B ond Sale.— On O ct. 3 the 

$10 000 4 14% 14-18-yr. (ser.) sch ool-b ldg , bonds (V . 93, p. 898) were 
aw arded to W . N . Coler & Co. o f N . Y . at 100.25. O ther bids follow :
I .  W . Sherrill, P ou gh k eepsie .$10,0201 N ational Bank o f  W atcrvliet*$10,000 
A dam s & C o., New Y o r k -------1 0 ,015 (

• A n d  Interest. *
WEBSTER QROVES. St. Louis County. Alo — Bond Election.— An  elec­

tion  will be held O ct. 28. It is stated, to vote  on the question o f Issuing
875,000 water bonds. The proposition  to Issue these bonds was defeated 
a t the election held Sept. 19 (V . 93, p . 827 ).

WESTFIELD. Hampden County, Alass.— Bond Sale.— On Sept. 30
524.000 light, $15,000 road and $8,000 Jail 4 %  bonds were aw arded to 
E stabrook & Co. o f  B oston  at 101.45. O ther bids follow :
Adam s & C o ., B oston ---------- 101 .1711 Blake Bros. & C o ., B o s to n . . 100.78
Blodget & C o.. B o s to n -------- 100.81 | E. II. Hollins & Sons, B oston l00 .277

D enom . $1,000 and $500. In t. A . & O.
WEST AIANSFIELD, Logan County, Ohio.— Bond Offering.— Proposals 

will be received until 12 m. O ct. 30 by C. D. A tkinson, Vll. Clerk, for the 
follow ing 5%  cou p , tax-free street-Im pt. assess, bonds:
$3,000 Dean St. bonds. D enom . $150. Due $150 each six  m onths from  

M ay 1 1914 to  N ov. 1 1923 Inclusive.
5,000 Main St. bonds. D enom . 5250. Due $250 each six  m onths from  

M ay 1 1913 to N ov. 1 1922 Inclusive.
A u th . Chap. 6, Sec. 3914 and 3946, Gen. Code. Date N ov. 1 1911. Int. 

M. & N. B onds to  be delivered and paid for within 10 days from  tim e o f 
aw ard. Cert, check  for  10%  o f bonds bid  for, payable to  the Vll. Treas., 
required

W HITEVILLE, Hardeman County, Tenn.— Bond O ffering.— Proposals 
will be received until 4 p. m . O ct. 9 b y  ,f. W . Bass. M ayor, for the 510,000 
6%  street bonds voted  S ept. 30 (V . 93, p . 898 ). D enom . $100 or m ultiple 
thereof, op tion  o f  purchaser. In t. ann ually . D ue $2,000 In 10 years 
and $2,000 every  five years thereafter.

W ILLOW S, Olcn County, Cal.— Bonds Declared Invalid .— W e arc ad 
vised by the T ow n  Clerk that the $27,000 5 %  sewer bonds voted  A u g. 5 
(V . 93, p. 551) have been fou n d  to be Invalid

WHARTON, Alorris County, N. J.— Bond Election Postponed.— The Bor­
ough Clerk advises us that the election to be held O ct. 10 to  v ote  on the 
question o f  Issuing $60,000 w ater bonds (V . 93, p . 827) has been postponed  
until som e time in D ecem ber.

WHARTON COUNTY (P. O. W harton), Texas.— Bond Election Proposed. 
— R eports state that the tax-payers have decided to potitlou  the Com m is­
sioners’ Court to  call an election  as soon  as possible to vote  on  the Issuance o f 
road-im provem ent bonds-

W ICHITA, Sedgwick County, Kan.— Bonds Authorized.— A n ordinance 
was passed on Sept. 27 provid ing for the Issuance of $2,616 34 5%  cou p , 
paving bonds. D enom . 51,000, excep t one bond of $616 34. D ate O ct. 1 
1911. Int. A . & O. at the fiscal agency of Kansas in T op ek a . Due 
5616 34 O ct. 1 1912; $1,000 O ct. 1 1913 and 1914.

YOUNG COUNTY (P. O. Graham), Texas.— Bond S ale.— On July 1 the
520.000 5%  10-40-year (op t.) bridge bonds registered b y  the State C om p­
troller on April 18 (V . 92, p. 1661) were aw arded to  A . B. W ood  of Dallas 
at par. D enom . $1,000. Date April 10 1911. In t. In A pril.

YOUNG COUNTY COAIAION SCHOOL DISTRICT NO. 42, T e x a s— B on d  
Sale.— The $3,500 5%  10-20-yr. (op t.) b ldg , bonds registered by  the State 
Com ptroller on July  27 (V . 93, p. 365) were aw arded to  the C ounty School 
Fund at par. D enom . $500. Date April 10 1911.

YOUNG COUNTY COMMON SCHOOL DISTRICTS, Texas.— B ond Sales. 
— On July  1 the follow ing 5 %  10-20-yr. (op t.) bldg, bonds were awarded 
to  the C ounty School Fund at par. $500 bonds o f D istrict N o. 40 (V . 93, 
p. 551) and $1,400 bonds o f D istrict N o. 7 (V . 93, p. 827 ). D enom . $100. 
D ate A pril 10 1911. In t. In A pril.

ZANESVILLE, Aluskingum C ou n ty , O hio.— Bond Offering.— P roposals 
will be received until 12 m . O ct. 21 b y  L .  R . M ’C addon, C ity A u d itor , fo r  
$1,500 4 %  street-lm pt. bond s. A u th . See. 3,939 Gen. Code. D enom . $500. 
Date S ept. 1 1911. In t . M . & S. D ue S ept. 1 1921. Purchaser to  pay 
accrued Interest.

NEW LOANS. ^

$20,000
Village of White Plains, N.Y.,

Macadamizing Bonds

NEW LOANS

$1,700,000
CITY OF ST. LOUIS

P u blic N otice Is hereby given  that sealed pro­
posals will be received by  the Board o f  Trustees 
o f the Village o f  W hite Plains, N ew  Y ork , on 
OCTOBER 11 1911. at 8 P. Al., at the C orpora­
tion  R oom s, Grand Street, In said Village, for the 
follow ing bonds. Issued pursuant to  the provisions 
o f Chapter 80 o f the Laws o f  1906.

T w en ty  m acadam izing bonds o f the denom i­
nation o f one thousand dollars each , to  bear date 
O ctober 1, 1911, to  becom e due and payable as 
follow s:

F ive  thousand dollars on  O ctober 1, 1947:
F ive  thousand dollars on  O ctober 1, 1948;
F ive  thousand dollars on  O ctober 1, 1949;

F  F ive  thousand dollars on O ctober 1, 1950. 
r Interest at four and one-half per cen t, payable 
sem i-annually on  the first days o f  A pril and 
O ctober In each year.

N o proposal will be received for  less than par. 
All proposals m ust be accom panied by  a certllled 
check  upon a State or N ational Bank or  Trust 
C om pany for five per cent o f such proposals. 
Checks o f unsuccessful bidders will be returned to 
them .

The Board o f Trustees reserves the right to  
reject any and all proposals.

Th e va lid ity  o f the foregoing bonds will be ap­
proved  b y  Messrs. H aw kins, Delafleld & L on g­
fellow , attorneys, o f New Y ork  C ity, w hose op in ­
ion will be furnished to the successful bidder.

B y  order o f the Board o f  Trustees.
D ated W hite  Plains, N. Y . ,  S ept. 19 1911.

JO H N  J. B R O W N , President.
JL E A R L E  P . H IT E , Clerk.

F. WM. K R A F T
LAW YER

Specializing in Examination of 
Municipal and Corporation Bonds

13U FIRST NATIONAL BANK BLDd.. 
OHIO AGO, ILL.

W A T E R  W O R K S  R E N E W A L
4% TW ENTY-YEAR GOLD BONDS

ST . L O U IS , S E P T E M B E R  12TII 1911.
By virtue o f O rdinance N o. 25,876, the undersigned arc authorized to  Issue and sell for the City 

of St. Louis one million seven hundred thousand dollars ($1,700,000 00) o f  W ater W orks Renewal 
Bonds, and sealed proposals for the purchase o f said bonds will he received at the M ayor’ s O ffice , In 
the C ity o f St. Louis until 12:00 o ’c lock  noon o f the 12TH  D A Y  O F O C T O B E R  1911, and publicly  
opened b y  the undersigned at said place and hour.

Said bonds will be dated N ovem ber 1st 1911, and will each be o f  the denom ination  o f  $1,000 
U nited States G old Coin, payable tw en ty (20) years after their date, and will bear interest from  their 
date at the rate o f  four (4) per cent per annum . Sem i-annual interest coupons, payable on  the 1st 
day o f M ay and N ovem ber, respectively , will he attached  to each bond , and both  bonds and coupons 
will be payable to bearer, as he m ay elect, either at the N ational Bank o f  Com m erce, In New Y ork , 
In United States G old Coin, or at the N ational Bank o f  S cotlan d , L im ited, 37 N icholas Lane, L on don . 
England, In pounds sterling, at the rate o f four dollars e lgh ty -flx  cents six and one-half mills ($4.8665) 
per pound Sterling. The bonds will contain  the cond ition  that In paym ent o f principal and Interest 
the U nited States G old Dollar and the Pou nd Sterling will be calcu lated at the present standard o f 
w eight and lineness. The bonds m ay be exchanged for registered bonds at any tim e.

Bidders are requested to state in their proposals the price otlered per bond , the par and prem ium  
to he stated as one am ount.

N o bid will be considered that Is not m ade on  blank furnished b y  the Com ptroller.
A n y  hid for the whole Issue not expressly stated to  be "a ll or none”  shall be deem ed to be a bid 

for the whole or any part o f  the Issue.
Proposals m ust be accom panied by  a Cashier’s or certllled check , payable to  the order o f  the 

Com ptroller (and su b ject to  his approval) equal to  tw o (2) per cent o f the nom inal am ount o f  the 
bonds bid for; said deposit to  be returned If tile proposal Is not accepted , otherw ise to  be retained by 
the C ity as liquidated dam ages In event o f failure on the part o f the bidder to  com p ly  with his pro­
posal. or In case o f com pliance to  be retained as part o f  the purchase m oney. A  deposit In the required 
am ount to the credit o f  the C ity o f St. Lou is, In the N ational Bank o f  Com m erce, In New Y ork , on  or 
before W ednesday, O ctober 11th 1911, will be accepted  as full com pliance w ith the requirem ents 
relating to  deposits. N o interest will be a llow ed on  earnest m oney deposited.

Proposals will he su b ject to  all the conditions and reservations o f this advertisem ent, and must 
refer to  same as a portion  o f the agreem ent on  the part o f the bidder.

Proposals should be enclosed and addressed to  the undersigned and endorsed ‘Proposal for Pur­
chase o f St. Louis C ity B on d s.”  ”

The undersigned reserve the right to  reject any or all bids.
The bonds will be delivered against paym ent therefor in current funds at the o ffice  o f the Com p­

troller In the City o f S t. Lou is, or, if the bidder so elects In Ills proposal, at the N ational Bank o f Com ­
m erce, In New Y ork , on the 1st day o f N ovem ber 1911.

The opinion o f Messrs. D illon, Thom son & C lay, A ttorneys and C ou nsclors-at-L aw , N ew  Y ork  
C ity, as to  the va lid ity  o f the bonds will be furnished the successful bidders by  the C ity.

A  sam ple bond can  be seen and further Inform ation obtained at the o ffice  of the Com ptroller.
F R E D E R IC K  H . K R R IS M A N N , M ayor.
B. J . T A U S S IG . Com ptroller.

ARCHITECT.

JULIAN BARNES
Suita 1113 Association Building 

CHICAGO, ILLINOIS

Specialist in Designing Bank Buildings, Bank 
Fixtures and Equipment

NATIO NAL L IG H T , 
HEAT &, POWER COMPANY

GUARANTEED
BONDS All issues

,A .  H .  B ick m o re  &  C o . ,
BANKERS

CITY OF SUPERIOR (WIS.)
Improvements Bonds

The undersigned will be glad to 
communicate with holders of these 
bonds.

THE NATIONAL EXCHANGE BK.
30 Pine Street, New York of Providence, R. I.
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Canada, its Provinces and M unicipalities.
BRANTFORD. Ont.— Loan Election.— R eports state that a by -law  pro­

viding for a loan o f $85,000 for hospital-im provem ent will be subm itted to  
the rate-payers.

BRIDGEBURG, Ont.— Debenture S ale.— On S ept. 30 the $8,000 5%  30- 
Installm ent sewer debentures (V . 93, p . 749) were aw arded to W . A . M ac­
kenzie & Co. o f T oron to  for $7,925 (99.00) and Int. O ther bids follow :
O. II . Burgess & C o., T o r o n to .$ 7 ,906 I N ational F inance C o., L td .,
Aemillus Jarvis & C o., T oron to  7,842 R e g in a . ................................. ..5 7 ,0 1 8
Brent, N oxon & C o ., T o ro n to . 7 ,8 4 0 1II. O 'H ara  & C o ., T o ro n to -------7,393

CASTOR, Alta.— Debenture Sale.— The $5,000 5-year sidewalk and $3,000 
20-ycar hospital 5 y2 %  debentures offered on  A u g . 21 (V . 93, p. 428) have 
been aw arded to the D om inion Secur. C orp ., L td ., o f T oron to  at 98.

COLLINGWOOD. Ont.— Debentures N ot S old.— N o award was m ade on 
Sept. 7 o f the three Issues o f 4 'A %  debentures, aggregating $28,400 (V . 93, 
p . 614).

DONALD SCHOOL DISTRICT NO. 1094, Man.—Loan Election.- —A  b y ­
law providing for a loan of $1,500 will be subm itted  to  a vote , reports state, 
to -d a y  (O ct. 7 ).

ELMIRA Ont — Debenture Sale.— A n issue o f $2,500 5%  20-year deben­
tures was purchased. It Is stated, b y  John Sm all o f Elm ira.

FE R G U S O nt.— Debenture Offering.— P roposals will be received until 
8 p m O ct ’ 23 b y  Jam es B eattie, Clerk, for  $25,000 5%  debentures dated 
N ov  11911 and payable In 15 annual Installm ents o f  principal and Interest. 
Debenture debt $774 12. Assessed value, $602,670.

F F R N IF  I? C .— N o Action Yet Taken.— W e arc advised b y  the C ity 
Clerk that ’ ow ing to  a strike In the c lt y .n o  action  Is being taken tow ards 
Issuing the $5,000 fire-hall debentures (V . 93, p. 552.)

FRIEDENSFELT UNION SCHOOL DISTRICT NO. 1672. Man.— 
Debenture Election.— A ccording to  reports, an election will be held u c t .iu  
to  v o te  on  a proposition  to Issue $1,800 debentures.

(1ALT, Ont.— Olds Ilejected.— N o satisfactory  bids were received on 
O ct. 2 for the $10,000 4%  30-yr. w ater-w orks debentures (V . 93, p. 828).

OOVAN, Sask.— Debenture O ffering.— Proposals will be received b y  
A . Graham, Secretary-T reasurer, for  $5,000 6% 15-year fire debentures.

LEMBURG SCHOOL DISTRICT. S ask .— Debenture S ole .— N ay & Janu s 
o f R egina have been aw arded an Issue o f $2,000 6%  30-ycar debentures, 
according to  reports.

MAPLETON SCHOOL DISTRICT NO. 5. Man.— Loan E le c tio n .--On 
O ct. 10 an election will be held to  vote  on a by -law  provid ing for  a loan 
o f $3,000, according to  reports.

MATTAWA. Ont.— Debentures Not Sold.— N o aw ard was m ade on  Sept. 5 
o f the $6,000 5%  20-yr. debentures (V . 93, p .  614 ). T h ey  w ill not be re- 
ollcred , we are advised, until next spring.

MELITA, Man — Debenture Election.— The e lection  to  vote  on  the Ques­
tion o f Issuing $4,000 6%  20-year water debentures will be held, it Is stated, 
to -d a y  (O ct. 7 ).

MORRIS TOWNSHIP (P. O. Blucvale). Ont — Debenture Sale■— O n  
A u g. 24 W ood . G undy & Co. o f T oron to  w ere aw arded an Issue o f $ 1 0 , 0 0 0  
debentures.

NORTH EDMONTON SCHOOL DISTRICT. Alta.— Debenture Sale.—  
R eports state that an Issue o f  $6,500 5%  20-installincnt debentures was 
aw arded to  Aem illus Jarvis & Co. o f T oron to .

NORTH V A N CO U V ER B. C .— Loans Voted.— R ep orts  state that by-law s 
provid ing for  loans o f $30,000 for  w ater-w orks, $3,000 for lire departm ent, 
$13,250 for  school purposes and $63,000 to  purchase a site for  m unicipal 
purposes, carried at a recent election .

NORTH W E S T  SCHOOL D IS T R IC T S.— Debenture S ale.— H . O 'H ara  & 
Co. o f T oron to  were aw arded In Sept. $30,000 6 %  1 0 -installm ent debentures 
Issued b y  these districts.

O A K V IL L E  Ont — Debentures Not to B e Issued at Present.— W e are ad ­
vised that no a'ction will be taken until the spring o f  1912 In the m atter o f 
Issuing the $18,000 sewer debentures (V . 93, p . 490 ).

O U TREM O N T. Q u c — Debenture Offering.— Proposals will be received 
until O ct. 11 (tim e extended  from  O ct. 2) for  $250,000 4 )4 %  42-yr. deben­
tures for  parks, p laygrounds and conduits for  wires overhead (V . 93, p . 828).
J . K ruse Is Secretary-Treasurer.

PO R T A G E  LA P R A IR IE , Man .— Debenture S ale.— On Sept. 29 the 
$100,000 (not $110,000, as at first reported) 5%  31-year debentures (V . 93, 
p. 749) were aw arded to the O ntario Secur. C o., L td ., T oron to  at 103.31 < 
and lnt. O ther bids follow :
W ood , G undy 3c C o., T o r . . .1 0 3 .2 7 7 1Brouse, M itchell & C o ., T o r .1 0 1 .1 3 5
C. M e re d ith & C o .,L td ..M o n t. 102.00 I Brent, N oxon  & C o., T or — 101.031
N ay & Jam es, R eg in a_______101.330 Dornln. Sec. C orp ., L td ., T or. 100.260
N at. Finance C o., L td ., R e g .101.248 [ Aem illus Jarvis & C o ., T o r . .100 .210

The c ity  recently  purchased the plant o f the Central E lec. & Gas Co. for 
abou t $80,000 and presum ably part o f the proceeds o f the a b ove  sale Is 
to  be used to  pay  for this property .

PO RT H O P E , O n t.— Debenture Sale.— The N ational F inance C o ., L td ., 
o f T oron to  Is reported as having purchased $10,000 4 )4 %  40-Installm ent 
and $5,000 5%  30-year debentures.

R A P ID  C IT Y , M an.— Debenture Offering.— Proposals will be received un­
til 7 p. m . O ct. 9 for $2,650 5 %  debentures. Prin. and int. repayable in 7 
annual installm ents, beginning Jan. 1 1913. C. G. M urray Is S e c .- lr c a s .  
(P . O . b ox  146).

R E D  D E E R . A lta .— Debentures Voted.— The propositions to  Issue $9,000 
park and $10,500 exhibition-grounds 5 %  20-ycar debentures carried b y  a 
vote  o f 28 to  0 at the election held Sept. 25.

R U R A L  M U N IC IP A L IT Y  OF A S S IN IB O IA , Alan — Debenture Election.
__An election will be held O ct. 21 to  vote on  the question  o f Issuing $300,000
5%  2 0 -lnstallm ent road and bridge debentures.

SMITH F A L L S. O nt.— B id s .— The bids received on  Sept. 18 for the 
S31 464 33 im provem ent and $12,500 school 5 %  20-ycar debentures, 
aw arded to  Aemillus Jarvis & Co. o f  T oron to  at 99.109 (V . 93, p. 899)

Aemillus* Jarvis & C o.. Tor$43,581 841 W o o d , G undy & C o ., T o r .$43,309 00 
C H Burgess & C o., M ont. 43,474 00 Brent, N oxon  & C o ., T o r .  42,661 00 
N at. F in. C o .,L td ., R eg . .  43,368 0 0 1

SPALLUA1CHEEN, B. C .— Debenture Sale.— D uring S eptem ber G. A . 
Stlm son & Co. o f T oron to  were aw arded $25 ,200 61 5 %  20 and 30-yr. 
debentures.

T R A IL  B C __Debentures Not Sold .— N o aw ard has yet been m ade of
the $25,000 6 % ’ 2 0 -year school debentures offered but n ot sold on  July  17 
(V . 9 3 , 'p . 490).

W IL K IF  S a s k — Debenture Offering.— Proposals will be received by 
T  A DInsicy S e 'c -T rea s., for $10,000 e lectric-light and $25,000 water 
debentures'. These bonds were previously offered on  A u g. 18, bu t not sold 

V. 93. p. 828).

NEW LOANS,

$160,000
City of Winston, Nor. Car.,

Improvement Bonds
Sealed bids will be received b y  the C ity o f  W in ­

ston . N. C ., until 12 O'CLOCK M. OF THE 26TH 
DAY OF OCTOBER. 1911, for an issue o f  One 
H undred and S ixty  Thousand Dollars, par value, 
4 )4 %  Im provem ent Bonds, bearing date O cto­
ber 1, 1911, payable forty  years after date, each 
o f  the denom ination o f $1,000.00: principal and 
Interest payable at the W ach ovia  Bank & Trust 
C om pany, W inston , N. C ., or at such other place 
as the purchaser m ay require; interest payable 
sem i-annually.

Each bid for the above  bonds or portions thereof 
m ust be for a sum not less than par, and accom ­
panied b y  a certified check, payable to  W illiam  
D. Jackson , Treasurer o f the City o f W inston , 
for 2 %  of the par value o f the bonds bid for; m oney 
to be paid and bonds to be delivered at W inston . 
N . C. , „

Full particulars given  on  request.
W IL L IA M  D. JA C K S O N . Treasurer, 

C ity o f  W inston , N . C.

T h o m a s  J. B o l g e r  Co .
M U N IC IPA L BONDS

Legal for Savings Ranks,
Poital Saving* and Truat Fundi 

BKND FOB U S T

19 South La Salle St., 0HI0AG0

H0DENPYL, HARDY & CO.
7 W a ll  S t . ,  New Y o r k

Railroad, Street Ry., Gas &  Elec. Light

SE C U R IT IE S

E S T A B L IS H E D  1885

H. C. SPEER & SONS CO.
First Nat. Bank Bldg., Chicago 

SCHOOL,
COUNTY AND MUNICIPAL BONDS

R. T. Wilson & Co.
33 W ALL STREET 

NOW YORK

NEW LOANS.

$44,000
B orough o f S o m e rv ille , S o m e rs e t C o „  N .J .,

SCHOOL BONDS
(Whole Issue)

Th e Board o f  E d ucation  o f  the B orough o f 
Som erville, County o f Som erset, State o f  New 
Jersey, will receive bids for the sale o f F orty -fou r 
thousand dollars ($44,000.00) o f School B onds, to 
bear date o f  N ovem ber 1, 1911, draw ing Interest 
from  the date thereof at the rate o f four and one- 
half per cent per annum , the first cou pon  paya­
ble January 1, 1912, coupons payable thereafter 
on  the first days o f July and January.

The bonds to  be In denom inations o f One T h ou ­
sand Dollars ($1,000.00) each , and payable as 
follow s:

One bond January 1, 1917.
One bond January 1. 1918.
O ne bond January 1, 1919.
T w o bonds Jan uary ' 1 1920.
Three bonds January 1, 1921, and three 

bonds on each succeeding January 1 until all are 
paid.

Bids for less than par will not be considered. 
Th e Board reserves the right to  reject any or all 
bids, or to accept the whole or  any part o f  a bid 
for the bonds proposed to  be purchased b y  any 
bidder.

Bids will be received b y  L. M. C od ington , Presi­
dent o f  the B oard , at Ills o ffice  In Som erville, 
N . J ., until F riday. O ctober 13th, 1911, at three 
o 'c lo ck  P. M ., when they will be opened  at said 
tim e and place.

Bonds to be delivered and m oney paid on  the 
First day o f  N ovem ber, 1911, at the place last 
aforesaid

Each proposal m ust be accom panied  b y  cash 
or a certified check  am ounting to  tw o per cent 
o f the value o f the bonds bid for, which shall be 
forfeited If the successful b idder falls to  perform  
his part.

L . M . C O D IN G T O N , President.
II. P . M ASO N . D istrict Clerk.
D ated, Som erville, N . J ., Sept. 22, 1911.

Charles M. Smith & Co.
CORPORATION AND  
MUNICIPAL BONDS 

FIRST NATIONAL BANK BUILDING 
CHICAGO

M U N IC IP A L  A ND  R A ILR O A D
BONDS

LIST ON APPLICATION

SEAS0NG00D & MAYER
Ingalls Building 

CINCINNATI

ENGINEERS’

J. G .  W H I T E  &  C O .
Engineers, Contractors

43-49 Exchange Place, NEW YORK
Chicago, Ills. San Francisco, Cal.
Investigations and Reports on Electric 
Railway. Gas, Electric Light and Power 
Properties, Irrigation Systems, &c., for 
Financial Institutions and Investors.

Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, j 

Designed and Built.
London Correspondents:

J. G. W H IT E  & CO., Limited,
9 Cloak Lane, Cannon St., E. C.

C .  G .  Y O U N G
Engineering and Construction
Plans, Methods, Operation SIXTY
Public Utilities and Industrials WALL ST.,

NEW YORK
Reports for Financing

F r e d e r i c k  H .  L e w i s
Civil and M echanical Engineer

Consulting Engineer
B row n-M arx B ldg, Birmingham, Ala.

Established 1889
A. L. REGISTER &, CO.

ENGINEERS— CONTRACTORS 
Philadelphia

MINING ENGINEERS

H. M . C H A N C E
Consulting Mining Engineer and Geologist

COAL AND MINERAL PROPERTIES
Examined, Developed, Managed

837 Drcxel Bldg., PHILADELPHIA. PA.
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BatxKcra and fjjteakexfs

A. B. Leach & Co.,
B A N K E R S

149 Broadway, NEW YORK

140 Dearborn Street, CHICAGO

28 State Street, BOSTON

Chestnut & 4th St„ PHILADELPHIA

WILLIAM P. BONBRIGIIT & COMPANY
BANKERS

14 Broad St. 16 George St. Colorado Springs 
New York Mansion House Colorado 

London, E. C.

Selected Public Utility Securities
Bonds and Preferred Stocks

Details Upon Application

C. I. HUDSON & CO.
Nos. 34-36 WALL ST„ NEW YORK.

Members New York. Philadelphia and 
Chicago Stock Exchanges

TELEPHONE 3070 JOHN

Miscellaneous Securities 
in all Markets

P R IV A T E  W IR E S  TO  P R IN C IP A L  C IT IE S

Effingham Lawrence & Co.
Members New York Stock Exchange,
I I I  BROADWAY, NEW YORK

D E A L E R S  IN
G U A R A N T E E D  S T O C K S

We furnish quotations for the ‘ ‘CHRONICLE’ 
on guaranteed stocks.

J. S. Farlee. H. L. Finch. W . S. Tarbell.

J. S. F A R L E E  &  C O .
MEMBERS NEW YORK STOCK EXCHANGE 

B rokers a n d  D e a l e r s  I n

INVESTMENT SECURITIES
HARTFORD, CONN. 11 W ALL ST.. N. Y.

A .  M .  K I D D E R  &  C O .
b a n k e r s

6 NASSAU STREET. NEW YORK 
Established 1863

M E M B E R S  O F  N. Y . ST O C K  E X C H A N G E  
A llow  Interest on  deposits sub ject to  sight check 

B uy and sell on  com m ission  stocks and bonds, and 
deal In

RAILROAD BONDS
GUARANTEED STOCKS

P - W - B R O O K S  ©  C O .
B oston .

70 State St.
New York 

115 Broadway.
A ugusta,

M aine
PUBLIC UTILITY

RAILROAD MUNICIPAL
BONDS

A s k  fo r  C i r c u la r  123

William Herbert & Co.
M E M B E R S  N . Y . ST O C K  E X C H A N G E

Hanover Bank Building
11 PINE STREET - NEW YORK

ERVIN & COMPANY
B A N K E R S

tvt . jNew York Stock Exchange 
e Ders|philadelphia Stock Exchange

B O N D S  F O R  I N V E S T M E N T

Drexel Building, Philadelphia
L on g  Distance Telephone N o. L . D . 107.

PARKINSON & BURR
M embers o f the N ew  Y ork  and 

B oston  S tock  Exchanges

7 Wall Street 
NEW YORK

53 State Street 
BOSTON

73 Pearl Street 
HARTFORD

emglarkseo,
BANKERS

321 Chestnut St. 
P H I L A D E L P H I A  

Interest allowed on deposits subject to 
cheque.

High-Grade Investment Securities.
Members Philadelphia and New York 

Stock Exchanges.
Foreign & Domestic Letters of Credit 

and Travelers’ Cheques.
fClark, Dodge & Co.. New York. 

Correspondents^ First National Bank. New York.
LRcdmond & Co., New York.

Schmidt & Gallatin
Bankers & Brokers

111 BROADWAY, NEW YORK

McCURDY,
HENDERSON & COMPANY

24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE

Transact a General Banking and Stock 
Exchange Business.

N orm an S . W alker Jr. John Y . G. W alker
E x . N orton

W A L K E R  B R O S .
71 BROADWAY. N. Y.

Members N. Y. Stock Exchange
INVESTMENT SEC U R ITIES

JOHN H. DAVIS &, CO.
BANKERS AND BROKERS 

N o. 10 W A L L  S T R E E T
Members N. Y. and Phila. Stock Exchanges 

Orders for Stocks and Bonds executed upon all 
E xchanges In this cou n try  and Europe.
Especial attention  given to  supplying high-class 

INVESTMENT SECURITIES
Interest Allowed on Deposits Subject to Check

Simpson, Pearce 8i Co.
Members New York Stock Exchange

Telephones 
4400-1-2-3 R ector

111 BROADWAY 
NEW YORK

VICK ER S &, PHELPS
29 Wall Street. New York City.

M em bers o f New Y ork  Stock  E xch ange.
B O N D S

Cash orders only in stocks accepted

N A T I O N A L  B A N K  
O F  C U B A

Capital, Surplus and 
Undivided Profits - $6,251,781 68

A s s e t s ......................  33,278,302 72
Cash in Vaults - - - 6,816,363 26

HEAD OFFICeL-HAVANA
Branches

84 G A L IA N O  S T .. H A V A N A .
220 M O N T E  S T ., H A V A N A  . 

P R O D U C E  E X C H A N G E . H A V A N A . 
C A R D E N A S . M A T A N Z A S ,
C IE N F U E G O S , S A N T IA G O ,
M A N Z A N IL L O , C A IB A R IE N ,
G U A N T A N A M O , SA O U A  LA G R A N D *
S A N T A  C L A R A , C A M A G U E Y ,
P IN A R  D E L R IO . S A N C T I S P IR IT U S .
C A M A JU A N I, C R U C E S ,
C IE G O  D E A V IL A . H O L G U IN .

NEW YORK AOENCY— 1 W ALL ST.
Collections a Specialty.

Sole Depositary for the Funds of the Republic of 
. .  . . Cuba.Members American Bankers’ Association

Cable Address— B anconac

L A D D  &. T I L T O N  B A N K
PORTLAND - OREGON

Established 1 8 5 9

Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $700,000

OFFICERS.
W . M. Ladil, President. R. S. Howard, Asst. Cash.
E. Cooklngham, V.-Pres. J. W. Ladd, Asst.Cashier 
W. H. Dunckley, Cash. Walter M. Cook, Asst. Cash

Interest paid on Time Deposits and Savings Accounts

Accounts of Banks, Rrms, Corporations and Individuals 
solicited. We are prepared to furnish depositors 

every facility consistent with good banking.

E. & C. RANDOLPH
M em bers N ew Y ork  S tock  E xch ange.

I l l  B roadw ay, New Y ork

Open Market Securities Department
HORACE HATCH. Manager.

Dealers In Investm ent and O ther Securities o f the 
United States and Canada.

H enry G . Cam pbell Jam es G . Mat:Lean

H .  G .  C a m p b e l l  &  C o .
11 W ALL STREET. NEW YORK

M em bers N ew  Y ork  Stock  Exchange
Securities Bought & Sold on Commission

H. AMY & CO.
BANKERS

44 and 46 Wall Street, New York.
IN V E S T M E N T  S E C U R IT IE S  

Bills of Exchange. Letters of Credit.

W. H Goadby & Co.
Bankers and Brokers 

NO. 74 BROADWAY, NEW Y O R K

O TTO  JU LIU S  M ERKEL
BROKER

44 AND 46 W ALL STREET. NEW YORK
IN  V E S T M E N T  S E C U R IT IE S

Correspondence Invited

C. B. Van N ostrand
36 W A L L  S T R E E T

I N D U S T R I A L S

SIMON BORG & CO.,
B A N K E R S

Members a/ Nets York Stock Etchants

So. 20 Nassau Street - New York

H I G H - G R A D E
I N V E S T M E N T  S E C U R I T I E S
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